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For Instance

ONE Order for

TRANSFORMERS

650
FOR

OTTAWA ELECTRIC

CO. JUST RECEIVED
IN FACE OF FIERCE
COMPETITION SHOWS
THAT QUALITY AND
PRICE ARE RIGHT.

The Packard Electric Co.,
LimrrBD

ST. CATEARINES, ONT.
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Tsaasiopmess~

eOsri/ce&7ras 'à
dos.4.-36 Dyke -*54t

THE LEADING BRAND IN

FOOTWEAR

Ask for it!

ISoap
Imperial

CAMBO
KLONDYKE

The bout value

PERKINS, INCE & CG.
41 and 43 Front Street East, TORONTO

OXFORD
RADIATORS

For Hot Water
or Steam 0,00

Th2ela' pasestlge la
wWol'd wlide

The Gurney Foundry
Compan y , Ltd.

Toronto aInip.g Vancouver
The' Gurney-Massey Co., Ltd., Montreal.

Eastlake
Ste. Shingles

either Galvanized or Painted

Are Always Tharmre
Rel i. b le durabl:and
apply than a-iy others, fitti>ig accur-
ately-and therefore ost easily laid.

They have been thoroughly tested
in ail kinds of climates, invariably
proving Fire. L ihtn lt Rutst
and Weather Proo.

If you're building, make sure of satis-
faction b y ordering EAsTLAKES for the
roof-fuflest information if you write. *
Metatlic Rooflng Co., Limited,

WHOLESALE MFRS., TORONTO, CANADA.

RICE LEWIS & SON
LiaITE».

ARTEu B. LEs,
eis"t.

A. BuaDaTT La,
V. P. & T»»m.
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Eatablished 1817.
Established 1817.

Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00BAN K O FReserve Fund .... 7,000,000 00
Undivided Profita.. 510,084 04

MONTREAL HEAD OFFICE:

_MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President:

HoN. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Rosa, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, As't Insp. JA. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Chatham Picton Quebec
Cornwall Sarnia
Deseronto Stratford Lower Prov• Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Roaaland
KingstonAmherst, N.B. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, NS. Victoria
IN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BiRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Mianager.
IN TEx UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATEs-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chanta' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National 1iank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE, *

TORONTO

Paid-up Capital. •8,00,000
Rest.............9,000,000

DIRECTORS:
HoN. Oo. A. Cox, President. ROBERT KILoouR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat,Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Aust. General Manager

A. H. Ireland, Chief Inspector and Suerintendent of Branches.
BRANCHES OF THE BANR IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Ooderich St. Catharines Walkerton

Guelph Sarnia Walkerville
tham Hamilton Sault Ste. Marie Waterloo

Collingwood London Seaforth Windsor
Orangeville Woodstock

Quebce , Manitoba British Columbia,
O Montreal Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland Vancouver

In-Great Britain, Victoria
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.

In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankera In Great Britain-The Bank of Scotland, London, Messrs. Smith,
Payne & Smiths, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.

AUSTRALIA AND NEW 7ZEALAND-UniOn Bank of Australia, Limited. SOUTH AruIcA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEXICO-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIE-Bank of
Nova Scotia, Kingston, maica. Colonial Bank and Branches. NEW YoRK-American
Exchange National BaiM. CHIcAaO-Northern Trust Co.

Capital Paid-up.... $6,ooo,ooo

THE MERCHANTS Rest............. ,

BANK OF CANADA ead Offee,

MONTREAL.
Board of Directors:

ANDREW ALLAN, Esq., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgaon, Esq. John Cassila, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos. Long R. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS.FSHIE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches in Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll Mitchell Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-I.ansdoane (sub-agency to Gananoque).

Branches in Quebec
Beauharnois, Bull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End Branch, do. St. Lawrence St. Branb; Quebec, Shauville, Sherbrooke St.
Cunegonde (M ontreal), St. Jerome, St. Johns, St. Sauveur I. Ouebec)

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Winnipeg.
IN UNITED STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANRERS IN GREAT BRITAIN--London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANEERa IN UNITED STATES-New York American Exchange National Bank;

Boston, Merchants' National Bank; Chica o Agents, Northernt rusts Co.; St. Paul,
Mine., First National Fank: Detroit, Firs 'ational Bank; Buffalo, Bank of Bufialo;
San Francisco, Anglo-Californian Bank.

NEWrOUxNDLANID-Merchants Bank of Halifax.
NOVA SCOTIA AND NEW l>RUNtWIKE-Eank of Nova Scotia and MerchantsiBankofHalifax.
BRITISH CoLuMtiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan and other foreign countreJr

THE MOLSONS
BANK

91st DIVIDEND

The Shareholders of the Molsons.Bank are hereby notiged that

dividend of

FOUR PER CENT.
upon the capital stock bas been declared for the current half-Y

that the same will be payable at the cffice of the bank, in Mntrea

and at the branches, on and after the

First Day of April Next
The Transfer Books will be closed from the 21st to the 30th

March, both days inclusive.

By order of the Board.
JAMES ELLIOT, General MBI

Montreal, 26th February, 1901.

BANK OF BRITISH
NORTH AMERICA

Inoorporated by Royal Charter.

give a divideuli OThe Court of Directors hereby give notice that a

Thirty (30) Shillings per share will be paid on the 4th day

next to the proprietors of Shares registered in the Colonies 1

with the dividend paid in October a distribution of 6% for the

ending 31st December, 1900.·th
The Dividend will be paid at the rate of exchange current o

4th day of April, 1901, to be fixed by the Managers.

No transfers can be made between the 21st inst., and the 4th1

as the books must be closed dnring that period.

By order of the Court,

No. 3 Clements Lane,
Lombard St., London, E. C.,

5th March, 1901.

(Signed) A. G. WALLIS'
Secretl.

Capital (paid-up) *

THE DO INION Reserve Fund..111E DOMINION Cpt pd~)

BANK
DIRECTORS

E. B. OSLER, M.P., President WILMOT D. MArrHE'ws,
W. Ince W R. Brock, M.P. A. W. Austin Timothy Eaton J. J. Foy

BRANCESm
Belleville Guelph Montreal Oshawa WhitiYIb O
Brampton Huntsville, Ont. Napanee Seaforth WnPorth
Cobourg Lindsay Orillia Uxbridge . 8Streets.

TORONTO-Dundas Street, cor. Queen. Market, cor. King and Jar1l8n 0cOr-
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenuht1 i;i

Drafts on all parts of the United States, Great Britain and Europe a.
Letters of Credit issued available at ail points iEuropeChina aid

T. G. BRbU[GH- GeDtIý ý

Capital Paid-up .

THE STANDARD ReserveFund.

BANK OF CANADA HOAD

DIRECTORS Pre0id e
W. F. COWAN, President JOHN BURNS,Vl

W. F. Allen Fred. Wyld A. J. Somerville T.. Wood
AGENCIES daie,

Ailsa Crai Brighton Chatham Harriaton
Bowmanvie Bruasels Colborne Kingaton Piton g g
Bradford Campbellford Durham Markham
Brantford Cannington Forest

BANKES
Nxw YowRi-Importera' and Traders' National Bank.MONTRtEAL-Canadian Bank of Commerce.
LoNi>oN, EbaLAND-National Bank of Scotland. cited.,s
All banking business promptly attended to. Correspondence0slic 0

GEO. P. REire"•

1146
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he Bank of Toronto 1UnionnBank of CqnAa
INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA

..... ·.... . -. . · · · · · ·... .. .. . .---.-.-.-.... $ 2 , , 0-............................ ..... 1,900,000

DIRECTORS
GOODE RHAM, President WILLIAM HENRY BEATTY, Vice-PresidentRCDflJ Cawthra Robert Reford Geo. J. Cook Charles Stuart

William George Gooderham
AN COULSON, General Manager JoSEPH HENDERsON, Inspector

Cobourg Branches
Cobourg Montreal Port HngeSt. W Collingwood" Pt. St. Charles Rosaland, B.C.Gananoque Peterboro St. Catharines

Cli, ot London Petrolia Staycm.
Bankersln E nd-The London City and Midland Bank, Limited.

ational Bank of Commerce.
XutFirst National Bank.

a ,.British Columbia and New Brunswick-Bank of British North America.e tla-Union Bank of Halifax. Peoples Bank of Halifax.
ions made on the best terms and remitted for on day of payment.

pýeperial Bank of Canada.
RT ................................................ $2,50:,000

DIRECTORS 1725,
*IIa.»

1 1
n8-Howland, President T. R. Merritt, Vice-PresidentRaisay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

D EAD OFFICE, - - TORONTO
•. Wilkie, General Manager E. Hay, Inspector

BRANCHES
ilton Montreal Port Colborne St. Thomas Toronto

11 Niagara Falls Rat Portage St. Catharines Welland
Lltwel Ottawa St. Thomas Sault Ste. Marie Woodstock

Xa. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.Nelson, B.C. - Winnipeg, Man. Vancouver, B.C.Portage La Prairie, Man. Strathcona, Alta.
London, En.-Lloyd's Bank, Limited. New York-Bank of Montreal.O mrica. South frica-Standard Bank of South Africa, Limited.

The RO A-ead0-0ce
HA L irAX, N.B.

Cit alIPIip .$, .
Ptv n.: Bank of Canada

S% , Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-W. th,q., H. G. Bauld, Esq., Hon. David Mackeen.
I. ?;iManager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,,ffalifax. Inspectors, W. F. Brook, Halifax; D. M. Stewart, MontrealID ova go1 . Branches and Agencies of the Bani
JSÏ, la-Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

New Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydne, Truro,Brunswick-St. John, Bathurst, Dorchester, Fredericton, Kingston,Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.
ý.~ntri, Montreal, West End, Montreal, Westmount. - Ontario-Ottawa. Britishrand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouvere Nwfoundland-St. John's. Cuba-Havana. United States-New York),8. H. Voorhees, Agent; Re ublic, Washington State.

Man --Bank of Scotland. France-Credit Lyonnais. Germany-Deutsche. N Oedit Lyonnais. China and Japan-Hong Kone and Shanghai BankingNew York-Chase National Bank. Boston- ational Shawmut Bank.'ois Trust and Savings Bank. San Francisco-First National Bank.

822.The Quebec ]Bank Head c

Authorized..........$3,oooooo Capital Paid-up............$a,soo,ooo
Rest .............. $7o,oo

BRE5B Board of Directors
oXa EEY, Fsq., President JOHN T. ROsS, Esq., Vice-Presidentme W. A. Marsh Veasey Boswell F. Billingsley C. F. SmithTHOS. MCDOUoALL General Manager

. eter St.pBranches" ter st. Ottawa, Ont. Thorold, Ont.
t own Thetford Mines, Que. St. George, Beauce, Que.
* t. JToronto, Ont. Victoriaville, Que.

t st. Three River, Que. St. Henry, Que.411 t herine E. Pembroke, Ont. Shawenegan Falls, P.Q.don, England, Bank of Scotland. New York, U.S.A., Agents Bank oferica, Hanover National Bank. Boston, National Bank of the Republie.

'BANK OF OTTAWA H OFnCA.

uthorized...... $a,ooo,ooo Capital Subscribed. $1,994.900
.. .$1,660,45S Capital Paid-up.... .... $1,993,940

MAG ES idDirectors

e. Br President. GEORGE HAY, Esq., Vice-President.Beson, Jr., Fort Coulon ge. Alex. Fraser, Ottawa.ury. Jo n Mather. David Maclaren.
5u Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,~I? r Keewatin, Lanark, Mat tawa, Pembroke, Parry Sourd, Kcmptville,

44d &ntreeentrew, Smith's Falls, Toronto, Vankleek Hill. Rideau Street andge la Pntttawa, Winchester, m Prov. of Ontario; Winnipeg, Dauphin,lrarie. Manitoba; Mont real, Lachute, Hull, Shawinigan Falls, Que.
GEO. BURN, General Manager.

CapitalPs d.up.8,8.000.00ý4 k of NoyaReserve Fund.. 2,418,000.01

Incorporated 1832
Read Ornee, - -, • HALIFAX, N.S.

. P Directors
Preaident CHARLES ARHIHIBALD, Vice-PresidentG. . Campbell J. Walter Allison Hector McInnes

eeral Olee, - - - TORON TO, ONT.
.Idan. D. Waters, Chief Inspector Geo. Sanderson, Inspector

a&Oti . Branches
ow, &,Amherst, Annapolis, Bridgetown, Digby, Halifax, Kentville Liverpool,

tswi h SYdney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
.St.-ampbellton, Chatham, Fredericton, Moncton, Newcastle, st. John,

v Andrews (sub. to St. ,Stephen, Sussex, Woodstock. In P. E. I.-ÂESSflî Buvmmerside. In Quebec-M ontreal and Paspebiac. In Ontario-' Berlin, Toronto. In Manitoba-Winnipeg. In Newfoundland-St.; Grace. In West Indies-Kingston, Jamaica. In United Statesc4w5, Maine ;Chicago. Il.

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, . . . QUEBEC

Board of Directors:
ANDREW ThOMsoN, ., PrEsi ,E.. JAMES KNo, M.P.P., Vice-PresidentD. .honso, Eq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.Hon. John Sha les.

E. E. WEBB, General Manager. G. BILLETr, Inspector
F. W. S. CRIsPo, Assistant Inspector.

Branches:
Alexandnia, Ont. Harcney, Man. Montreal, Que. Shelburne, ont.Bu Tsevain, Man. Hastings, Ont. MoosoinN. W.T. Smth's Falls, Ont.
Ca1rbryNWT. md an. Moos0 Jaw, N.W.T. Souris, Man.Careton Paen. Indian Head, N.W.T. Morden, Man. Toronto, Ont.CaltnPlace, Ont. Kilaruey, 14 an. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood Ont Wawanesa, Man.
Crystal City, Man. MacLeod, .W.T. Pincher ôrcek, WiartoneOnt.Deloraine, Man. -Manitou, Man. N.W.T. WnhseOtGlenboro, Man. Merrickville, Ont Quebec, Qu. Winchester, Ont.

Hreta, Man. Menta, Man. St. Lewis St. Yorkton, N.W.THamitaMan Minedoa, an. Regina, N.W.T.Foreign ents:
LONDON-Parra Bank, Limited. NEW fyORK-Natoa akBn.Bwo<National Bank of the Republic.I E -N at f Commerce. S N-

nl Ba GRE TF ONTA-First National Bank. CnIcAGO,ILL. Commercial National Bank. BiurvALo, N.Y.-City National Bank. DETRaOT-
Frst National Bank.

The Ontario Bank.
Roa«d OMoe- TORONTO

Capital Paid-up
Rest -
Profit adL An rnit

1-OtanG oss ccou1nt &- - .U ,
- - - - 17,687 2DIRECTORS 17,6872

0. R. R. COCKBtJRN, EsQ., Preclden DONALD MAOKAY, ESQ., Vice-PrssdA. 8. Irving, Esq. Hon. J. C. Aikine D. Ullyot, Esq. R. D. Ferry, Esq. J. Hilam, Eàq.CHARLES MOGILL, - . General Manager

RlANCHES
Aliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanille Kingston Mount Forest Peterboro TweedBuckingham, que.Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond St#

AGENTS
London, En.-Parr'a Bank, Limited. France and Europe- iredlt Lyonna.NewYork-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National

Bank.

THE TRADERS BANK OF CANADA.
Inaorporated by Atf Parliament 1885.

Fiifly............................... .............. M5008
C. D. WARREN, Esq., President JOHN Dawiw<, E5Q., VioepreidontW. J. Thomas, Esq. J. H. Beatty, Esq., Thorold O. Kloepfer, Esq., M.P, Guel

The Hon. J. R. Stratton

Head O1e - - TORONTO
H. S. S'IAATHY, Gen Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay StrathAylmer Grand Valley Orillia St. MaBurlington Guelph Port Hope SudburyDrayton Hamilton Sturgeon Falls Sanlt Ste. MarieDutton Ingersoli Ridgetown TilsonburgElmira Leamington Sarnia WindsorNewcastle Bankers

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

Bank of Hamilton ec
Board of DirectorAM TONJOHN STUART, President A. G. RAmAY, Vlce-PresidentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee(Toronto) William Gibson, M.P.J. TURNBULL, Cashier H. S. STECVEN, Assistant Caahier

Beamsville Dundalk Listo eo wen Sound! BouchamptonBerlin Georgetown Lucknow Palmerston Toronto
Blyth HamrM lton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.Brandon, Man. Barton St. Milton Port Elgin WinghamCarman, Man. East End Morden, Man. Port Rowan Winkler, Man.Chesley Grima Niagara Falls Simoe Winnipeg, Man.Dêlhi Harniota, Man. OrangevilleDundas Jarvis, Ont. Correspendents

British-National Provinial Bank of England, Limited, London. American-FourthNational Bank, Hanover National Bank, New York. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF lIEW BRUNSWICK
FREDERICTON, - - N.

Sincorporated by Act of Parliament, 1864
A. F. BANDoLPo, President J. W. SPURiDEN, Cashier

Foreigu Agents
London-Union Bank of London. New York-Fourth National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada.

I1E EA1IONAL BANK OF SCOTLAND
LIMITEDIncorporated by Royal Charter and Act of Parliament.

Established 1825.
Capital Subscribed......................5,000,00
Pald-up.............................. 1,00,000
Uncalled ................................................... 4.000.000
Reserve Fund ......................................... 1,000,000

HEAD OFFICE, • EDINBURGH
THoMAs HECTOR SMIT, General Manager GEORoE B. HART, SecretaryLondon OMoe-37 Nicholas Lane, Lombard Street, E.C.
JAMEs ROBERTSON, Manager TuOMAs NESS, Asistant Manager

The Agency of Colonial and Foreign Bank@ is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms whichwill be turnished on application.

Ai other Banking business connected with England and Scotland is also trans-
acted.

à
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An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes-at -- pries

i

Absolutely Unexcelled Security
Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for their money iii the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has"the
PAID UP CAPITAL

________ RESERVE FUND

ASSETS

and is admittedly

Canada's PR EMIER CompanY

The Western Banli of Canada
Dividend No. 37

Notice is hereby given that a Dividend o Three and One-half per cent. bas been
declared upon the paid-up capital stock of the bank for the current six months, being
at the rate of seven per cent. pr annum, and that the same will be due and payable
on and after Monday. lot Day of April, 190>1, at the offices of the Bank.

The Transfer Books will be closed from the .5 th to the 3 oth March.
Notice is also given that the Nineteenth Annual Meeting of the Shareholders or

the Banik will be held on Wednesday, the .oth day of April next. at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election ofDirec-
tors and such other business as may legally come before the meeting.

By order of the Board. T. H. McMILLAN, Cashier.
Oshawa, Feb. aoth, iqor.

EASTERN TOWNSHIPS BAN'
Established x85s

Authorizd Capital......$ao,ooooo Reserver Fund... ..... -9-090°
Be0ard oif Directors

R. W. HENEMER, Presidrnt. HoN. M. H. CocNRANE, Vi<e-Pre<i-den

Israsi Wood J. N. Galer H. B. Brown, K.C. N.
JS Mitchell G. Stevens H. Kathani 8 s~

Head Office-hbog, Que..G. SteeW. FARWYLL, General Ma;el
Bruar hes-Waerloo, Cowansville, Rock Island, Coaticook, Richond geht

Huntmgdon, Bedford Magog, St. Hyacinthe, Ornstown, Province
0

Grancf Forks, Phoenis, Province at B. C..

Agents-in Montreal-Bank of Montreal. London, Ena-The N i a

of Scotland. Boston-National Ézeha.nge Bank. New York--National Par
Colleetions made at al accessible point» and remitted.

IMALIFAX BANKING CO. THE HAMILTON PROVIDENT AND
&Incorporated 1972.

'CapitalPaid-up . - - 000 LOAN SOCIETY
Jleserve Fund ', . - - - 475,000

President - - HON. A. T. WOOD,
MEAD OFFICE, HALIFAX, N.S. Vice-President - ALEXANDER TURNER, Esq

H. N. WALLAOE . Cashier Capital Subsrtbei. 1,50000-o

,DIRECTOE5 Capital Paid-up........-,10 01

ItoBtu UNIÂCRE <C. W. iŽNDERSON, BE.rOuv&SUrpins FUMs 356,7NZ 19
Presdent Vice-Pmident

W. N. WicEwire John MacNab W. J. 0 Thomson DEBENTURES ISSlJED FOR
BRANCHER-Nova Sco ia: Halifax Amherst, Antigonish, 1. S oRt3 TEARS

Barrington, Bridgewater, Canning, LocKeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne, lnteiwt payable halt-yearlyr xlthebighest curroet rates.
Truro, Windsor. New BrunswicK: SacKville, St. John. Executors and.Trustee& are authoeized by law go invest

CoRaESP>oNDEcNT-Domtiiofl of Canada:- Molsons BanK in Debentures- of this Society.
and branches. New YorK: Fourth National Bana. Boston: Head Ofee-King St, Hamiltorb
SuffolK National Bpnx. London, England: Parr's BanK,
LCmated.p b ....... 6,00,000 00

PEOPLE'S BANK 0F HALIFAX ToDIlMELma and Saviags
Paidup Capital...........P700,000 id.LI . . C. of Otarlo
Reserve Fund ...... e..r.Fn.... 260,0007 1

Board of Direotors: Pii5'.z8 ümt
Patrick OMullîn, -les. Georze R. Hart, Vice-Pres. NJH RDN rdet

J. J. Stewart, W. H. Web,CJ. ToMiRnisrOHNAgRicutuEN, Pie ntar
D. R. Clarke, Cashier.r 

e

nteadrOieepybisexsNbSt JAMES GUNN, tE, Vice-President r
Diectorsand Superintene nt Toueto Street Raisty

AGENcIES:dnt
North End Branch-Halilax, Edmunston, N. B., Manager. J.*BLA.CZLOCK.

Wolfville, N. S.. Wocdstock, N. B.. Lunenburg. N.S., SecretaMy H. WADDINGTON.
Shediac, N.B.. Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P.Q., Lake Megantic. P.Q.. Cookshire. PERMANENT STOCK-OLAB F-Pernent-

P.Q.. Ouebec , P.Q, Hartland, N.B., Danville, P.Q.., Par value $100.00. The company is prepared to wcept a

Grad___ ls P.Q., Mahone Bay, N.S., Mabou, C. B. limited numîber of applications for titis stock. which. is now
St. Raymond, P.Q.

The Union Bk. of London, London, G.B. being ismued at 110.00. These share receive thei propor-

N.EJ. StThe Bank of New York, New York. tion of pofite tn cashtei-annnaely.
NortE New England National Bank, Boston.a J.BLACKLOCK, Mmager.

Bank of Toronto, Montreal.nburg,_N.S.,SecretaryH.WADDINGTON.

BANKOF YARMOUTH THE DOMINION
NOVA SCOTIA

S.hed JO NB e stan e PSAVINESS LINVESTMENTSOCIETY

John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann J. Leslie Lovitt Capital Subscrbed........Tese citheO0ir 0 r0

cORRESPONDENrs AT
Haliax-The Merchants Bank o Haliax. Capital Paid-up............n932c962an9
St. John-The Bank of Montreal.T
Montreal-The Bank of Montreal and Molsons Banik. TtlAst....... 220624
New York-The National Citizens Banik. -

Boston-The Eliot National Bank.
PhiWadelphiaConsolidation National Baak. ROBERT REID, S ollectorOTCUStOmC), PREIDNT

London, G. B.-The UniontBatk of London. T. H. PURDOM (Barrister), Inspecting Director.

Prompt attention to Collecions. NATHANIEL MILLS, Manager.

LonnON & cANADIÀ
LOAN & AGENCY CO,

Limited.

GLo. R. R. COCKBURN, Presiden
TmoMAa% LONG, Vice-President.

Subseibed Capital..............
Rest.............................

MONEY TO LEND
on Bonds, Stocks, Life I s

PolicIesand Mortgage•
Rakes on application.

V. B. WADSWORTH.

103 Bay Street, Toronto.

Agrkudurai Savings & LoaR
LONDON, 01TABIO

Paidup Capital................. 
,000

Reserve F und ..................
Assets ............................

Directors
Messrs. D. Regan, President. W. JThos. Mcovmick. .Bal<and T. H. Smallnian.

Money advanced on improved far and or
city anétown properties, on favorable terms.
purchased. . oron

oDer its received. Debentures i
or esng.C. P. BUTLER,

LA BANQUE NATIO
ne"ai oefc, - - ax o.0

Pal4l-up Capima . .. . ...

Ret- - -

Board of Diretors
R.AUD)TE, EsQ., Pr@$. A. B. DUPUIS, eti#<

Hon. Judhauveau N. Rioux, G.
V. Chateauvert, Esq. J. B

P. LAFRANCE, Manager N.
Branhes n

Quebec, St.JohnSuburb 8 erbrooKý,Jr ou41St. Roch. st. Fral~oe
Montreal Ste. MarH e
Roberval, L&Ke St. John Chicoui .Q.
Ottawa, Ont. St. HIIt .
Joliette, Que.StJh. g
Rimous,,i. Que. Murray " l

----- PORATHO s K N Fraserville, .Q. Mon agn',T E Rffl' EN , BBANStophonsSt. Casimer, îoQ""
INCOR RTDST. ST EP HEN'S BANK N'. 13.- a A...ot. ,..

Iaýt- ngland-The.eve...National BanK o ctce.bCapital...$s,o0o Reserve.. .$,o Cs.France-Credit LyonnaiPrsadangp
W. H. TODO, Preient F.<=AT, Cashier england-TetLyna, Pars b t*%piW

&geute-London, Msr.G ,Bnko e ok .NA otn nited States-The National BaBD iofW*
n Mess. GPn, Mils, Currie & Co. New York, Batk f New ork, B.N.A. Boston, r h ethNatna

Globe National Bank. Montreal. Bank of Montreal. St.John, N.B., Bank of Montreal, rotatet eNttion .
Drafts issudon any Branch of the Bank of Montreal. Prompt attention given to coUectlOU
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HURON AND ERIE
ban and Savings Company.

LONDON, ONT.

e g bscribed ...... 0................................ b,000,000
% -t aid-up ............ . .... ................... 1,400,000

............... ........... .................... 891000

tZ advanced on the security of Real Estate on
bé=terms.

DOentures issued tn Currency or Sterling.
tors and Trustees are aut:orized by Act of Par
to invest in the Debentures oi this Company.

W.allOwed on Deposits.
LITTLE, G. A. SOMERVILLE,

Presiden. Manager.

'iHo Savings and Loan Companv
LIMITED).

0
1PICE: No. 18 CHURCH ST. TORONTO

Capital...........................,000,00e
capital..............................2,000,000

reeivedand interest at current rates allowed.
1oaned on Mortgage on Real Estate, on reason

44 .0012nvenient terme.
V&i On uOollateral security of Debentures, and

and other Stooks.

JAMES MASON,
Manages

IToronto Mortgage Company
Offee--No. 13 Toronto St.

%sDiîuhorized....................................... $1,445,86
e, p............................... 724,540
d.............................. ........... 250,000

>Pret, ANDREW J. SOMERVILLE, Esq.ident, . MORTIMER CLARK, Q.C.,W.S.
DIRECTORS

. arrattW. Smith K.C, D.C.L.; Welling-
)4clis, Casimir S. Gzowski, Thos. Gilmour, Geo.

eHenry B. Yates, M.D. and Thos. R. Wood.
tered Debentures of the Company obtained on

onDeposits received, and interest allowed
scurrentrates.

WALTER GILLESPIE, Manager

TIE ONARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

p 9 ............ ........................... ,000

b Suand Cao. Debentures...... ....... 05,000

Od at low rates of interest on tb seourit
and Municipal Debentures.er eeeidved and interest allowed.

& AS, Preaidont.
LLSg, Vibe.President,

T. H. MoMILLAN, Se-Trea

Canada Landed and National
lIVestment Co.aluy, Liiteid.

PWclC, U TORONTO ST., TORONTO.
...... ................... 8,00,OiU

. .. .............................. .......... s ,000
................................................ 4Ua ,

DIRECTORs
J o sm lA , Esq., . - - . President

%., K.C., LL.D., . - Vice-President,
etorA R. Creelman, K.C., Hon.

. 8,an, LL.D., C.M.G., J. K Osborne,
Yfair N. Silverthorn, John Stuart,

E, .. , Hon. James Young.
t on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managea.

Mercantile Summary
THE Niagara, St. Catharines, and Tor-

onto Railway Company have bought the
steamer "Garden City," to ply on the
route between Toronto and Port Dal-
housie, there to connect with the electric
railway.

THE Crow's Nest Pass Coal Company
have ordered from the Robb Engineering
Company a 250 horse-power engine for
their mine at Fernie, B.C. This is the
second engine of this size supplied them
within a few months by the Amherst con-
cern.

AT the annual meeting of the share-
holders of the Cornwall Manufacturing
Company, the following officers were
elected: President, Mr. Andrew Allan;
vice-president, Mr. W. M. Ramsay; man-
aging director, Mr. Robert Meighen;
directors, Lord Strathcona and Mount
Royal, Messrs. A. T. Paterson, H.
Montagu Allan, and W. A. Hastings.

WE note another little batch of Ottawa
failures this week: F. C. Daniels, a gro-
cer, has become embarrassed, his stock
being attached under a chattel mortgage,
and he has had to assign.-S. Owens,
who came from Pembroke in 1897, and
started a small tailoring business, has as-
signed.- Another tailoring concern,
Cohen & Co., who have been making a
specialty of ladies' costumes, have had
to assign.-Stewart & Co., doing a
leading furniture trade, have got into
deep water, largely owing, it is said, to a
considerable outside investment in a
restaurant venture, which has not proved
a success, and their assignment is an-
nounced.

UPON the petition of T. B. Rider,
M.P.P., of Fitch Bay, Que., one of the
directors of the company, a winding-up
order has been issued in the matter of
the Sunlight Gas Co., Limited, Mont-
real, manufacturers of acetylene gas
machines. The company was promoted
in the summer of 1898 by two very
plausible parties from Cincinnati, who
secured $25,oo in cash, and $1oo,ooo in
paid-up stock, for their patents, and of
whose connection the directors were soon
glad to be relieved. Though a number
of substantial people have been induced
to take stock, the business has not proved
a success, and a meeting is called for the
iith inst. to appoint a liquidator.

THE Boards of Trade throughout East-
ern British Columbia have come out flat-
footed for "free trade" in railways. At
the annual convention of associated
boards, held last week, a -resolution was
passed with enthusiasm, condemning
parties who are trying to create the im-

i lni i f th rc-

posed railways wo>uld prove inimical to
LOAI & INVESTMENT COMPANY the mining and smelting interests of the

OF CANADA, province, and ceclaring, on the other
Budings, 89 and 84 Adelaide Street hand, that every bona fide proposition

East, TORONTO, Ont.
R44. p1s.......sîoooo- for building railroads should be etncour-lu» IsèvtaL....................... @1,000,00.00

....................... 0,818.41age. It was also resolve to petition
....................... 175,428. the Dominion and Provincial Legisla-

$~a.Thorburn, M.D.
IrSemeal ut--Ald. Daniel Lamb. tures to grant the charters asked for by

erISjefer-E. H. Kertland.
Ibeh' s of e Manitoba Branch-Hon. J. N.Kirch- Crow's Nest Pass oalo., and by

!S A&à dOfi k.Agents for Scotland-Mesars. Torrie, the other companies who wish to con-
, Edinburgh.S111 eSt RealLEstate on fav. struct lines in the province.

themiin an selinginerstsofth

BONDS
FOR

Permanent Investment
'We have purchased, after careful inves-

tigatio n, various issues of

Government, Munlolpal &
Firsi Mortgage Eleotrio
oiùhit, Telephune, ai

Street Railway Bonds,
which we now offer, to yield from 3 per

cent. to 5% per cent.

Send postcard for full information to

THE

CENTRALGCAA
L OAN& SAVINGS c'

TORONTO, CANADA.

The Ontario Loain & Dobsnturs Co.
OF LONDON, CANADA.

Subscribed Capital....... ............. 49,000,0
Paid-up Capital........,..... 1,900,000
Reserve Fund..............535.000
Total Assets ................................................ 3,E62,841
Total Liabilities............................................. 1,785,22

Debentures issued for 5 *or 5 years. Debentures and
interest can bcecollected at any agency of Molsons Bank.
wtheut charge. WILLIAM F. BULLEN,

Manager.
London. Ontarto 1901

The Dominion Permanent Loan Co,
19 King st. West, Torento

Capital Stock palid-up........* 882,339 06

Resrve .................... 41,318 38

Total Assets............. 1,407,038 45
Debentures lssued for 1, 2, 5,4 or 5 years at highest

current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General Manager.

IRUST [U LOAN Co,0FCNA
ESTABLISHED 1851.

Subscribed Capital ..... ...... ............ io00,a00
Pald-up Capital . -.-. ......... 5000
Reserve Fund .............-.-... -... 117,914
HrAa Orncs: T Great Winchester St., Lon..on, Eng.(Toronto Street, TORONTO.
Ouuacasiu CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanoed at lowest currentrates on the seourity

of improved arm and productive city propety.
R. D. MACDONNELL Commissoners
L. EDYE

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIN STREET EAST, TOROUTO,

Capital Subscribed............- -.....-...... -400,000
Capital Paid-up.........................--'l00
As.ets....................... ..... 1 ,660

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOE
President Vice-Presir en

A. J, PATTISON, Seeretary.
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JOHN STARK & co.
26 TORONTO STREET:

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
. (Toronto Stock Exchange)

Stocks,
'onds,

n°l. °""" Investments
23 Toronto St., TORON10

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 ling Ut. West, TORONTO

DealersI n Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrumn& Co.
STOCK AND

-HAG Brokers
STANDARD OHAMBERS, 151 ST. JAMES

STREET, MONTREA.
Members of the Montreal Stock Exchange.

Orders for the puarchase and sale of stocks and
bonda iisted on the Ilontreal. London, New York
and Toronto Stock Bxchanges prouptly exe-
oated.

A .E. Aies
& CO.

BANERS aud
BROKERS

18 & 20 KING ST. EAST,
TORONTO

Executeorders for se-
curities on the Stock
Ezehanges of To-
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Recelve deposits
subject to cheque-
allow interest on
deposits and credit

aaances.

Transact a len-
f afinancial busi-

BUY AND SEL L es.
,Il-GRADe IINVEy TMeNr secuRITfes

ON COMMISSION
E. A mES, NMembers Toronto Stock

E. D. FRASER,f Exchange.

WILTON C. EDIS, F.C.A.
CHARTERED ACCOUNTANT

Offlee, 23 Toronto Street. TORONTO.
Office Telephone 29.

House T lephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH

Banker and Broker.
166 Home St., HaItfax, N. S.

Dealer lu Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquirles respectine investments freely answered.

Mercantine Summary.

THE National Portland Cement Co..
Jackson, Mich., with a capital stock of
$1,ooo,ooo, are about to establish a branch
plant at Durham, Ont.

SEVERAL employees of Taylor, Scott &
Co., broom-makers, Toronto, went on
strike this week, owing to the ernploy-
ment of a non-union hand.

THE Moncton Board of Trade is mak-
ing efforts to induce the Ossekeag
Stanping Co., whose works at present
are located at Hampton, to remove them
to the former city. This will be done, it
appears, if the citizens will subscribe for
$50,000 worth of stock.

A (co-OPERATIvE steamboat company
has been organized by busines men and
hotelien, among the Thousand Islands,
under the title of the Rapid Transit Com-
pany, of Odensburg, with a capital of
$6o,ooo. Several Peterboro, Brockville,
and other Canadian business men are in-
terested.

TIHE annual meeting of stockholders of
Rhodes, Curry & Co.. Limited, Amherst,
w-as held on the 26th ult., when the an-
nual report showed that last year's busi-
ness was highly satisfactory. The old
board of directors and officers were all
re-elected, and a dividend of 7 per cent.
declared.

THE Harness-makers' Association held
a convention in Toronto on the 5th inst.,
and elected the following officers: Presi-
dent, Charles Kelly,'Uxbridge; first vice-
president, John Broderick, Mitchell;
second vice-president, Walter Kinsey,
Bracebridge; treasurer, E. B. Snow,
Bradford; secretary, Alex. Downey.

IN reply to an enquiry, United States
Secretary Gage said that between
October, 1899, and the end of January
last, 76,632 horses and mules were ship-
ped from American ports to South
Africa. The value of these, with wheat,
canned beef, rum, and other supplies
shipped, amounted to $26,595,692. One
day last week, i,2oo mules were shipped
from New Orleans to Capetown.

UPHOLDERS of municipal and govern-
ment ownership of public service will
glean pleasure from the report upon the
electric street lighting of Winnipeg,
which inaugurated a municipal systen
early last year. According to this re-
port, the cost per light has been less than
19' 2 cents. The year preceding the cost
was 45 cents per light per night. In ad-
dition to the enormous reduction in the
cost, the light furnished has been great-
ly improved.

A VOLUNrARY assignment has
made by L. Sicotte, who has done a
erate general trade at Boucherville,i
for the past thirteen years. He
about $3,ooo.-B. Schaefer, dryg
and shoes, at Magzog Que. whn,ý

been
mod-
Que.,
owes

goods
ff9 ;", ,1. C ,-Ln.,;e wiose a tairsEdwards'& Har-Smith' have been in the hands of the assignee

GO. EDwARDs, F.C.A. A. HART-SMrrnw for sorne weeks past, has succeeded in set-C hartered Accountants tling at 25 cents on the dollar.-An
offer of 4o cents on the dollar is being

Office-Bank of Comnere Building, made by T. A. Bedard, St. Hyacinthe,25 King Webt, Toronto
Telephone 113 a boot and shoe retailer.. He owes $2,500.

Capital,
Reserve Fund

$.000,000
$250,000

President :
JOHN HOSKIN, K.C.. LL.D.

Vice-Presidèntq :H )N. S. C. WOOD. W. H. BEATTY, '
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to aot as Executor, Adaibitrator,
Trust., oRceIver, Committee of LUngtiot
Guardian, Liquidator, Aslinee, etc. abieDeposit Safes to Rent. All sizes and at reason
prices Parcels received for safe custody. ii.

Bond and other valuables Guaranteed and
sured Against Lasa.Solicitors bringing Estate-, Administrationse
to the Corporation are continued in the profe
care ai the same.

Man a For further information see the Corporatonp
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and .s ST. FRAo"
Share Broker MONTREAL.

Established 18«4

E. R. C. Clarkson,
-Trustee Liquidator

ONTARIO BANK CHAMbERS,
TorontO, Omt •

W. HI.SPROULE & COe
Real Estateand Financial Brokers

375 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlYstYne.

E5TADLIsIED 1345.

L. OFFEE & 00.
Grain Commission
Merchants

TROUAS FLYNN. 12 Board of Trade Buildi
JOHN L. COFFRE. To o nto.

Write
If you write us your addreSs or
call at the office we will give yOu
little books that

Briefly
tell of the duties of guardian and
administrators and the descent
and distribution of real and per-
sonal property in Canada.

The Trusts & Guarantee Co,, Ltd.
CAPITAL 82,000,000

Office and Sate Deposit Vaults-4
Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.
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THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults;

59 YONGE STREET, TORONTO•
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THI

Debentures.
4 l, Government and Railway Bonds bought

onpve ebonds suitable for deposit with

SSTOCKS.
York, Montreal, and Toronto Stock purchased
t. Or on margin and carriedat the lowest rates of

Il. O'HARA, & CO.
No. 80 Toronto Street

of the Firm-H. O'Hara, H. R. O'Hara,
rar(Members Toronto Stock Exchange).H.

rWJ. O Hara.

*J. F. RUTTAN
4L ESTATE,

INVESTMENTS,
INSURANCE.

onqq* rAUTaon a rOn&Tw wliId1.
OCe AddresupoaT ARTHUaR, ONT.

Established 1857

JENKINS & HARDY
Sucoesors to R. & T. JENKINS

Accountants and Estate
Agents -

151 Toronto Street, Torontoi

A, CUMMINGS & Co
New York Share
Brokers-*

rOd
Lan Building,

Ito reet, TORONTO

TELEPHONE 2754

WTIUR ARDAGH,
StOck and Grain Broker

12on Victoria Street, Toronto
prom tîy executed by mail or telegraph.

respondence solicited.

eMXILLAN P. C. McARTHUR

B.nd an d Investment
s.ouities

S lan, McArthur, & Co.
BAIKERS AND BROKERS

lr«tmzxu CuAMBERS, 59 VIcroIA STREET,
836. TORONTO, ONT.

387 Water Street, PETERBORO.

etdImond, Kerr & Co.,
BANKBRS

<1 WALL STREET, NEW YORK

%ive Z t a general banking business. Re-ar Pstsubject to draft. Dividenda and
orets COllected and remitted. Act as Fiscaland negotiate and issue loans of rail-street railways, gas companies, etc.

%i',8NuuuKhtand sold on commission.
r N ork Stock Exchange.

o ligh Grade Investment
Securities-

IZ4ýp:l1it0frOngs sent on application.n.. rresPonents
AKERE & C0.

, 1 g to advertisers please men-
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Mercantile Summary.

THE Sum collected for customs duty at
the Montreal custom house during
February was $794,363.12, as compared
with $781,828.21, collected in February,
1900, an increase of $12,534.91.

BROCKVILLE rate-payers have voted in
favor of a by-law to authorize the water
ccmmissioners to spend $50,ooo in im-
proving the machinery at the pumping
house, extending the mains, etc.

IT it reported in Newfoundland, that,
as the result of an interview between
Premier Bond and Mr. R. G. Reid, the
contractor, the basis of a satisfactory ar-
rangement has been reached between the
latter and the Government.

A DEPUTATION waited upon Premier
Ross to ask for aid in the construction
of a railroad from Sudbury, 1oo miles
north to Fort Matachewan, thence 6o
miles to Abbitibi, and from thence some
500 miles in a north-westerly direction to*
Lake St. Joseph, or 140 miles to James'
Bay.

HENRY W. GARTH, L. J. Tarte, and
others, of Montreal, are asking for in-
corporation from the Ottawa Govern-
ment for the Laval Electric Power Co.;
capital, $1oo,ooo, the object of which is to
establish a 100,000 horse-power power-

house on Riviere de Prairie, to supply
light, power and heat to the villages
along the north shore of the St. Law-
rence, and eventually to Montreal.

THE American Shipbuilding Co., of
Cleveland, contemplates establishing a
shipyard in the St. Lawrence, near Mont-
real. They have alreaay in course of
construction, at Cleveland, two vessels
for ocean service, which will have to be
cut in two and taken through the Cana-
dian canals in sections, and then joined
together lower down. We suppose the
company's intention is to go a step
further and utilize the plant which would
be necessary in any case for the joining
process, for a regular shipyard.

THE Orford Copper Co. has started
operations at its new refinery at Sud-
bury, and the ore can now be reduced to
a matte containing about 8o per cent. of
metallic contents, instead of 40 per cent.,
as heretofore. The matte at this stage will
be sent to New Jersey for final treatment,
it being claimed to be impossible to ab-
solutely complete the process in Sudbury
owing to lack of necessary fluxes. The
Canadian Copper Co., also at Sudbury,
now employ i,2o hands on their smelters,
of which there are now four in operation.

AN order-in-council has been passed by
the Dominion Government, providing
that the price of quartz mining locations
on Dominion lands be reduced to one
dollar an acre, and that the necessary
change be made in the several sections
in which the price is quoted at a higher
figure. The order also provided that all
Crown patents issued for quartz mining
claims situated in the Yukon territory
shall be made subject to the townsite pro-
visions of the regulations governing the
administration of Dominion lands in that
territory, other than coal lands.
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TO THE TRADE

(Galvanizing.....
of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material linos

Satisfaction guaranteed.

ONTARIO WIND ENGINE Q PUMP CO., Limited
Atlantie Ave.. TORONTO, ONT.

R EMO VAL
Irhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, r2th January, 1901.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

G. G. S. LINDsEY. K.C.

TORONTO.

W. RrDouT WADSWORTU

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperial Bank Buildings ,3Wellingtor
Street East, TORON TO, Ont.

Wm. Laidlaw, K.C. • George Kappele.
James Bicknell James W. Bain.

Charles Kappele.
Cable Address "LAIDLAW," Toronto.

GIBBONS 6 HARPER,
Barriatera, soileitors, Le.

O5oe-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONs, K C. FRD. F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

Stewart Tupper, K.C. Frank H. Phippen,
iliam J. Tupper. George D. Minty.

Goierdon C. McTavish.c
Solicitors for: The Bank of Idontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Life Assurance
Company. The Edinburgh Life Assurance Company.
The Canadian Pacific Railway Co., The Hudson'a Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, Mo.
Inns of Court Building

VANCOUVER, B.C

To Investors
If you desire a safe and permanent
investment with absolute security
communicate with

THE
STANDARD LOAN

COMPANY
14 King Street West, Toronto.

ALEXANDER SUTHERLAND, D.D.
President.

W. S. DINNICK, Manager.
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JNO. H.YOUNCI
CHARTERED ACCOUNTANT

Auditor, Trustee, Etc.
Joint Stock -

Companies Organized.
Y'Phonen237. 90 Yeng8 St., TOR ONTO.

The St. Lawrence Hall
Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da. -

HENRY HOGAN
Proprieter.

Profitable Manufacturing Business
of 15 Years' Standing

for Sale. '

Closed Tenders will be received up to the 15 th of
March for stock and machinery belonging to the plant
known as the Ever-Ready Dress Stpy Co., Wind-
sor, Ont., consisting of Knitting, Dress Stay and Corset
Machinery. The building with power can be leased on
favorable terms. Highest or any offer not necessarily
accepted. For particulars address

J. O. PECK, Liquidator,
Box 156, Windsor, Ont.

Road Making
Machinery.

"Champion ' Road- Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers, etc.

The Good Roads Machinery
(Registered), Ramilton, Can.

JOHN CHALLEN, Manager.

Co.,

P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly turnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importer of Ledger Papers and Leathers.

No other Interest Table
sur MURRA Y"S

shows 21 per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains-21, 3,
3, 4, 4, 5, 5à, 6, 6à, 7, 7à and 8 p 'r cent. From 1 day to
368, on $1.00 to $10,000.

Complled by B. W. MURRAY
Aceountant's Office, Supreme Court of Ontarj', Toronto,
Ont., from whom they may be obtained. Price10.

Notice to Advertisers
The Second Australian Numher of The Monetary

Times will be issued April a6th next, in time to catch the
mail leaving Vancouver May 3rd.

Mercantile Summary.

THE Dominion Government has de-
cided to open an assay office at once in
Vancouver, at which gold will be pur-
chased at its full value in the same man-
ner as is done at Seattle for the United
States mint. The intention is to acquire
and extend the premises of Mr. H. Pel-
lew Harvey, and that gentleman will be
placed in charge.

ON Monday last, at a meeting of the
council of the Toronto Board of Trade,
Mr. D. R. Wilkie was presented with a
handsomely bound illuminated address on
the occasion of his retiring from the
ccuncil, of which he has been a member
for seventeen years. The address em-
bodied a resolution of council of Feb.
8th, as under: "Resolved, that the coun-
cil desires to place on record its keen
sense of the loss it has sustained by the
retirement of Mr. D. R. Wilkie from
the council. During the past seventeen
years Mr. Wilkie's services in his capacity
as member of the council, vice-president
and president, have at all times been
faithfully and generously given in the in-
terests of the board, and his wise counsels
and keen business foresight have been of
incalculable benefit, not only to his col-
leagues in office, but to the board as a
whole."

THE Oriel Furnishing House, Mont-
real, whose brief record was alluded to
recently, has decided to go into liquida-
tion. The liabilities are about $8,ooo,
while nominal assets are shown to the
amount of about $7,ooo.-A voluntary
assignment has been made by Leonidas
Leonard, boot and shoe dealer, Montreal,
who owes $12,4oo, and shows assets of
about $9,ooo. The account has been a
supply one of Clement, Lafleur & Decar-
rie, just failed.-Mrs. A. Couillard,
manufacturer of ladies' underwear, Mont-
real, is offering 25 cents on the dollar.
She owes $i,7oo-Willie Wright, a
Montreal haberdasher, in a small way, has
assigned, owing about $i,ooo.-An ar-
rangement has been effected by A. Ron-
cari, a confectioner, Montreal, whereby
creditors accept 25 cents on liabilities of
$3,2oo.-Upon demand, an assignment
has been made by W. A. Hendrie, Mont-
real, who has been running two drug
stores, in the East and West End, re-
spectively.-Louis Dire, a fuel dealer
in St. Henry suburbs, has assigned on de-
mand. He owes $3,336.-Z. Tougas, a
Montreal suburban grocer, has assigned
voluntarily, with limited liabilities.-B.
J. Pettener, a maker and repairer of shoe
machinery, has shown signs of financial
strain, resulting in his assignment. About
ten years ago hé was obliged to suspend,
owing to losses by failures in the shoe
trade, and then he compromised at 6o
cents on the dollar.-In the matter of
the Albionite Co., Limited, Montreal, the
court has granted a winding-up order, on
the petition of one of the directors. The
concern was only incorporated a year
ago, with an authorized capital of $ioo,-
ooo, to manufacture tooth powder, metal
polish, etc., from a deposit of terra alba,
or albionite, which the company had ac-
quired in Renfrew County.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at yOur

dynamo if you lose it on the way to yOur
lamps.

Our wires are proportioned to the power
they are to carry, and we put them uP to
stay.

As we are not connected with any manu-

facturer, we are prepared to install any Of

the standard machines on the market.

LET US QUOTE YoU PRICES.

R. A. L. GRAY & CO.
Electrical Contractors

03 yoek street, eToetO

Steel
Casting5S

in au se., of frst-clasm quaUlY
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge
trees, Belt and Rope Pulleys

Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improv'-

ment of Water Powers executed.

WRITE

The WM KENNEDY & SON.- tdL
Or~wiNMSOUN NT.

When writing advertisers piCas
tion this Journal.
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Don't place Spring Orders for
M, AMMONIA CARB.. BORAX,

BLUESTONE,
CoiPAM TARTAR, EPSOM SALTS,

SALTPETRE,
SULPHUR, WHITING, &c.

Before getting our prices.

COPLAND & COIIPANY
MONTREAL and GLASGOW

St. James St. 146 West Regent St.

Pure Food

of
it

It

oc
is
iz

a

ti
fI

p

is of the highest importance Pi
and every merchant is inter-
ested in getting the best for d

his customer. d
t

Cowan'sM
COCOA

CHOCOLATE
Chocolate Cream Bars, &c.,
are absolutely pure.

THE COWAN Co., LIMITrD,
TORONTO.

c

THE CANADIAN$
cORED COTTON MILLS COS
COttnades, Ttckings, DenimB, Awn-

beShrtings, Fanlettes. Oighams,

c01t11 '1Ufkets, Ângolas, Yarns, etc.

LI WHOLESALE TRADE SUPPLIED

Di, Morice, Sous & Co.
AGENTS,

MlOtreai and Toronto.

SiC-ilian A p a t~
ROck, Powder HIg.t tgrades .aIy

0 0 H.&à. B. AVELINE & 00.
*'Satu ICanada. Gt»ds, It"I7.

~~OL&uw -76 o. Orslg nt., aMontinI

hyi 8 M f9. Gol
lOito Z !zachSteet,

~It m s unlisIls all

~Uiliee . bîto lad
te sveti8er Pies» mon

BELL TELEPHONE CO.

The annual meeting of the shareholders
f the Bell Telephone Company was held'
i Montreal on Thursday, 28th February.
t was announced that an increase of the
apital stock from $5,000,ooo to $10,000,-
o, is proposed. An additional bond
sue of $2,500,ooo has also been author-
zed, and will be placed on the market,
s the funds are required.
Mr. Charles F. Sise, the president of

ie company, presided, He said, in re-
erring to the public's use of the tele-
hone, that, from carefully prepared re-
orts, covering all parts of the Dominion,
t was found that each instrument was
sed on an average of nine times each
ay. The average period elapsing be-
ween the time the subscriber rang the
entral until he had the desired com-
munication, was eleven seconds. No bet-
er system existed in the world, he said,
han Canada possesses. The report shows
hat 3,437 subscribers have been added
uring the year, the total number of sets
of instruments now earning rental being
8,360. The company owns and operates
343 exchanges and 494 agencies, 2,430
miles of wire have been added to the
ong distance system in 1900. The long
distance lines now owned and operated
by the company comprise 21,350 miles of
wire, on 6,525 miles of poles.

The receipts for 1900 were, from ex-
changes, $1,125,911; long distance lines,

$359,800; miscellaneous, $128,550; total,

$1,614,262. The disbursements were, for

operating, $1,146,852; all other, $83,125.
leaving a net revenue of $384,285 ,out of
which dividends of $371,304 were paid;

$5o,ooo was written off plant and patent

account, from accumulations of former

years.

The Dundas Electric Company's power-
house, at Webster Falls, was last week
destroyed by fire, and the town for some
time was plunged into darkness. Ar-
rangements are being made for rebuild-
ing as soon as possible.

A BILL is being introduced in the New
Brunswick Legislature, providing for a

3 per cent. guarantee on 55 per cent. of
the cost of a railway to connect the
Grand Lake coal deposits with Frederic-
ton and the I.C.R. The company agrees
to establish a plant capable of turning
out 500 tons per day.

THE officials of the Ontario Bureau of
Mines urge that mine-owners intending
to make individual exhibits, or districts
desirous of making a collective display
of minerals at the Pan-American Ex-
position, send in their applications to the
bureau at once. Ontario has been
allocated good space and position for its
display.

THE annual meeting of the Ontario
Land Surveyors was held in Toronto a

few days ago. Some very interesting
papers were read, and the proceedings
were given additional interest by the
presence of Capt. Bernier, the veteran
French-Canadian mariner, who intends
leading an expedition to find the North
Pole.

MACHINER Y
ON HAN» FOR IMMEDIATE DELIVERY

One new 7 in. x 8 in. Stroke Centre Crank Engine
One new 9j in. x 10 in.
Une new 8 in. x 10 in. Bell Autoniatic Engine
One new 7j in. x 8 in. No. 4 Jewel Autoniatie Engine
One new 8in. x 10In. No. 5

One new 24 in. Swing Screw Cutting Engine Lathe, 10 ft. bed
Two new 24 in. x 24 in. x 6à ft. Iron Planers
Une new 204 ich Barnes Dril', power feed
Une ne w 20 inch Drill, bacls geared and power feed
Four new 24 inch Drills
Two new 30 inch Drills
One new 36 inch Drill
One new 16 inch 1mproved Iron Shaper

Also, a large stoek of second-hand engines and houlera,
woo and iron working machines. Fu mne of engineers',
machinista',and millmen's.supplies. Send for catalogues.

M, W PETRIE
141 to 145 Front Street West, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY PESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING COI
(LIMITED) MONTREAL

Msau~etre o f Reflned Sugars of the
weflmkown Ersnd

of the Mghet Qualty and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and xoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturera.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, a lbs. and 8 ibs.~each,
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National Trust
Company, Limited

HAD OFiCE AND SAFE DEpOSrr VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $20,000

President:
J. W. FLAVELLE, Esq.

Managing Director The Wn. Davies Co.;
irector Can. Bank of Commerce

Vice-Presidents:
Z. A. LASH,

E. R. WOOD, Es.,
Vice-Presidentand Managi g-Director Cen-

tral Canada Loan and Savings Co.

Authorized to accept and execute trustq of every
description, and to act in any of the following
capacties:

Trustee, Executor, Administrator,
Gdardlan, Assignee, Liquidator,
Genoral Agent.

Estates managed. Rents, Dividends, Coupons
and other income collected on commission.
Bond% and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
veiment.

Tie Company lias unexcelled facili-
ties for obtaltinlng trst-elass trustee
securities; for thte investment of funds
entrusted to Its care.

Correspondence specially invited.

W. T. WHITE, . . Manager.

T HE...,

Perfection Clasp
Sample Envelope

with eyelets and fastener is the
most convenient and economi-
cal for mailing samples, cata-
logues, etc. Made from extra
heavy manilla, in different sizes:
No. 5o, size 7* x io¼ inches ;
No. 55, size 6* x 9 inches ; No.
6o, size 5e x 8 inches ; No. 65,
size 41 x 6Î inches; No. 70,
41 x 6* inches. Stock sizes
open at ends. Any other size
made to order by

The Barber & Ellis Co., Liiited
TORONTO

ELKHORN BOARD OF TRADE.

'The Board of Trade of Elkhorn, the
most westerly town of Manitoba-as its
neat lithographed envelopes, sensibly de-
vised by the Board, state-held its an-
nual meeting the other day, which was
very fully attended, nearly every member
being present. The minutes of last
meeting were read and adopted. The
secretary gave a short address show-
ing results (by letters received), of their
immigration pamphlet, ànd the results of
immigration to the district. The presi-
dent's address touched on what had been
done since the formation of the Board;
the standing of the Board; the number
of meetings, and the amount of good to
the district by the Board's labors. The
election of officers was then the next
thing in order. A ballot was taken:
President, F. W. Clingan; vice, C. F.
Trevis; secretary-treasurer, G. Silvester.
It was decided to reduce the number of
the council to four members, together
with the officers; the election by ballot
of council resulted in the tollowing mem-
bers being elected: G. W. March, M.
W. McKim, Rev. Dr. W. Waller, and
W. M. Cushing. Many matters of inter-
est to the town and district were dis-
cussed, one being the need of a veterinary
surgeon for the town. Elkhorn appears
to be a modern community. We are
pleased to see the name of a minister of
the gospel on its council.

THE Central Press Agency's stock and
machinery, in the World building, Tor-
onto, was damaged by fire to the extent
of $1oooo last Sunday, and the World
plant injured to the amount of some
$5,ooo. Covered by insurance.

THE Bell Organ and Piano Company's
business has increased so largely of late
years that they will have shortly to ex-
tend their factory space. A rumor is
extant that they may possibly remove
either to Hamilton or Toronto.

THE Peterborough Review understands
that the purchase of the Dickson pro-
perty in that city, by the American Cereal
Co., has been finally completed, so that
all doubt as to this important concera
establishing itself there is now ended.

QUEEN CITY FIRM INSURANCE
COMPANY.

ESTABLISED 1871.

Report of the directors to the thirtseth
ordinary general meeting, held at the
offices of the company, Queen City
Chambers, Church street, Toronto, on
Thursday, the 28th day of February, io.

REPORT.

The directors have much pleasure in
submitting to the shareholders the re-
venue account and profit and loss ac-
count for the past year, and the balance
sheet, showing liabilities and assets on
31st December, 1900.

The number of policies in force at the
end of the year was 3,622, covering at
risk, after deducting reinsurance, the sum
of $3,760,553.

By referring to the profit and loss ac-
count, it will be seen that the total sum
at the debit of this account on 31st Dec.
was $88,875.87, out of which has been ap-
propriated the regular shareholders' divi-

Debentures.
Municipal Debentures bought Sd sBM'aoi

Government and Rallway Bonds. Seourities s nl*it
Investment by Trustees and Insurance ComPan1 0 &
for Deposit with the Government, always ODhad

0I30. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont'

Office Stationery
is an index of the style of the insti-
tution sending it out. By specifying
Burmese Bond Paper YOu
can be sure of the color, strength and
writing surface of your paper. AnY
good printer can supply it. Look for
the water-mark.

Canada Paper Co TORONTO -d
LIMITED. MONTREAL

Paper
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our papere when giviIIg 5Stipuliate order tothe pr nter.

Al Wholesalers Keep It.

Toronto Paper Mfg, Co,
MILLS AT CORNWALL

Wm. Barber & Bros.

GBORUBTOWN, - - - ONTAI'O
MAKUVACTURBES OF

Book Paptrs, Wekly NewS, afd
Colored Spclaltles

JOHN

DE BROWN BROSLl
Commercial Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIIERS

of every discription.

Remember the New Address:
51-53 Wellington St. WOSt'

TORONTO.
Established Hall a CenturY.

When writing advertseru pleas
this journal.
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IE LONDON GUARANTEE
and ACCIDENT COMPANY
Limited, of LONDON, England.

Offoice for Oanada, Toronto
Issues Guarantee Bonds at owest rates,

covering:
Sovernment,

''icipal,

e dl;ay andCompany

Accountants,
Cashiers,

Officials. Clerks,
Collectors,
Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

For information apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

Progress
OF THE

NEW
YORK
LIFE

IN CANADA

The New Business of the New York
ife in Canada in 1900 (premiums paid
'Cash) has never been equalled by

hat of any other company-Canadian,
ritish or Foreign.

D r sir:--We communicate below figures
ng the condition of the New York Life

hjlrance Company's Canadian business as ofshwmer 31, 1900. The substantial gain
radn in every direction only emphasizes the
its b strides which the Company is making in
e usiness in Canada and should do more to
Cure the confidence and endorsement of the
ofr eian public than anything else one could

IniCOrAe 31 Dec. 1899. 3 Dec. rgoo. Increase.

e n Canada 1,138,505 38 1,288,0156 140,506 î8
t usiness ac-
Withy paid for

Pirst n the year 4,588,10000 5,227,500-0 639,406 oo
.i ear's Pre-

With p a i d
To a1e year 175,31o 39 211,155 33 35,844 94

n F Busi-w n aorce... 26,840,o96 oo 29,484,779 o-2,644,683 oo

0an Ap

tue nada.. 5,62o,267 63 5,971,873 54 35i.,65 9!
bhn a Surplus of $426,208.59 over all Canadian Lia-

fr lihese Assets will shortly be increased byGoveer substantial deposits with the Canadian
muernent.

$68"Du will notice the handsome increase of
as 9o% inthe year's New Business record,
hingt Pared with what was accomplished dur-
this eoprevious year, and we would say inend connection that the New York Life in-

i ly business actually paid for in cash
tn the year, as per sworn statement gazet-y the Canadian Government.

R. HOPE ATKINSON,
.Agency Director

ew Business paid for by the New York
Life in Canada during

$1895-
$3, 71,o0

7°° .

last six years:
1896.

$2,474,992

$4,e, 1o0

1897.
$2,861,050

1900.
$5,27,5o6

dend, equal to 25 per cent. on the
original paid-up capital, leaving a bal-
ance at the credit of this account to
cover reinsurance reserve, etc., of $86,-
375.87.

In accordance with the act of incor-
poration, all the directors retire and are
eligible for re-election.
THos. WALMSLEY, HUGH SCOTT,
Vice-Pres. and Secretary. President.

REVENUE ACCOUNT FOR YEAR ENDING

3IST DEC., 1900.
Dr.

To premium income and rents $35,099 74
Interest ............ .......... 6,831 88

$41,931 62

Cr.
By reinsurance . $ 3,332 94
Cancelled policies ... 2,487 77

$ 5,820 71
Salaries, directors'

and auditor's fees,
stationery, c o m-
mission, rent, post-
age, advertising, etc. 12,535 79

Claims-Fire losses.. 8,832 35
$21,368 14

Balance to profit and loss ..... 14,742 77

$41,931 62

A
Fair

Future * -
Every young man looks forward to a successful fu-

ture. Our Coliege Course .insure it every time. They
are .ust as suitable for young women, too. Those who
are highest at the top began at the bottom with proper
preparation. Those without this preparation are sure
to be left behind. A tair future lies before you. We pre-
pare you for it. Write for our Calendar.

Uonge & r ard

Central uines CllUOyts Troto
W. H. SHAW, Principal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO-

ACTON, Halton County, STORIE, CHRISTIE &

PROFIT AND LOSS ACCOUNT, TO 3IST ALLISTON, Simcoe County. GRAHAM & KNIGHT.

DEC., IQO0.

To balance carried over (less
bonus dividend), from 1899 .. $74,133 10

Revenue account, 1900.......... 14,742 77

$88,875 87

By dividend No. 31,
to shareholders (25
per cent. on original
paid-up capital) .... 1

Reinsurance reserve,
Government stand-
ard, 50 per cent.....$23,296 55

Excess over all lia-
bilities, including
rest or reserve·fund
($75,ooo)............63,079 32

t -,cm w-1,

AMHERSTBURG, Essex County. THE CUDD-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

M BAFORD-Grey County. C. H. JAV & COY,
t t Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Accountani
and Auditor. Office, S61 Dundas Street, London.

Ont.
$P 2,500 00 --

COUNTIES Grey and Bruce collections made os
commission lands valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER. Hanover

$86,375 87

$88,875 87
BALANCE SHEET, 31ST. DEC., 1900.

Liabilities.
To capital stock (50

per cent. paid up). $100,000
Rest or reserve fund.$75,ooo 00
Profit and loss (in-

cluding reinsurance
reserve ............. 86,375 87

001

$161,375 87

$261,375 87
Assets.

By capital stock, liable to call.$ 50,000 00
Real estate - Com-

pany's buildings... $64,000 00
Re al estate - 169

Elizabeth street .... 1,871 98
First mortgages on

real estate........
Debenture, Freehold

L. & S. Co.
Stocks - Bell Tele-

phone Co.........
Loan on Stocks-

Dominion B a n k,
Canadian Bank of
Commerce, Com-
mercial Cable, Tor-
onto Electric Light
Co., Dominion Tele-
graph Co., Toronto
Ry. Co., Western
Assurance Co., Tor-
onto Mortgage Co..

Accrued interest and
rent ...............

C a s h on· deposit,
Dominion Bank ..

32,600 oo

10,000 00

10,727 25

76,727

871

9,66I

ai"WINNIPFG CITY.9"

WALTER SUCKLINC &CO.
Real Estate Aients ad Marers

Deal in city property exclusively. Manage over 60)
tenants. Money to loan on favorable terme. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, OWmN BOUND OuT.
Licensed Auetioneer for County of Grey.

Lands valued and sold : Notices served; Fire, Life
and Plate Glass Insurance; several factory ard mill.
sites in good locations to dispose of. Loans efecftd.
Best of references.

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 4 Fleet Street,
London, E.C.
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Purest and Bot for Table and Dairy
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Ca s h on deposit,RodIgersmperial Trusts Co. 724 45
Debtors'Jand credi-

tors' balance 4,191 93 87
$211,375

$261,375 7
I hereby certify that I have audited the

books and exanined the vouchers ar
securities of the company for the Ye
ending 31st December, 1900, and find the
same correct, carefully.kept, and properlv
set forth in the above statements.

HENRY WM. EDDIs, F.C.A,
1 AuditOy

February îîth, 1901.AdtoSylve ter oThe president, in moving the adoPtiOflT he Sylvesterthe report, drew attention to the fact

thttetotal sum. the sharehol ders daG as & G asoline been called on to pay up of the subscribe
capital, frorn the inception of this cOrn
pany, in 1871, was only ten thousandol

E ngineslars, and on this paid u po th
have received annual dividends U ~theAre beyond doubt the most complete and economical engine close of the past century. 1900. anOn the market. They are compact and perfectly under con-

trol, easily managed get up speed immediately, thoroughly ing in the aggregate to one hun d
reliaele andiwhere intermittent power is requred they are s00
Justthe thing, nadto hrtJo aea h

They are built in sizes from i to 2o h.p.. upright and nthe
horiontal for pleasure yachts, bats, shops, farm work and credit of reserve fund, $75,o00, and atth
any purpose where ligt poiver is required. Tell us to what credit of profit and loss, $86.375.
use you want to put theengine, and what power you require, nbe-
and we will name you prices.

liev, unrecdentd inthehistorY OfireSYLVESTER BROS. MFG. CO. underwriting. the
Send for Catalogue. LINDSAY, ONT. The vice-president, in seconding

adoption of the report, stated that the h e
corne during the past year, prer111rn, fai
terest and other sources, show a veryfOi
increase. as compared with the Previo04
yiar. The conpany paid a total Ofno
caims, the largest number ever paid iu
any one year.

Securities on investments make an e
cellent showing; the interest ossnnVet
ments would average fullYebpercent.

Notwithstanding the heavy aossese
perienced by insurance companespilst ef
allv, this coitpanybas paid in additioht
its-usual annual dividend (equal to 25 P ef
cent. on the original paid-up Capital)d.
bonus similar in amount thereto. Bakyt

Bstogethrraao per cent on the original pad
up capital. and i , fact as nerer faired tDay a dividend during the thirty yearsit

rift UNDKERwO* bas been doing business.ti
Another very gratifying feattire is O.0

unique nosition of neyer having beenlu ; a
othreode atint court of law.t

Ta h o u he shareholders ,aeeeyraO

benalle othemselves on the subcrib
state of the companv's affairs. nddhi q

pay, D.Chipnan,"That a bonusde,1T o o ntaaiorn .onth paid-u $10, t
paid to shareholders. iiaddition to tWhere you will find Underwood Typewriters used ex. regîlar dividend for the past year, 9 90, o
Carried.nea

clusively. In sonse places there are over fifty machines The old board dviz.: n1Justice1) ach
iennan. J. D. Chiman. T. G. Scott- Theet Walmsley, and f e ugh Scott wasnd atwere, say, 3 it would be sufccient to show the superiority mousfy re-eect& and at a sul$ 7 et

of the Underwood over other machines, but the aver- meeting thereof, 3.,ugh Scott wa1rer eie

age is greater. ed president. and Thomas W
Visible writing, Billing Device specially suitable for vice-president.

Bins of Costs, Statements, etc., and the great durability oft
thecO- Monday next the hardwares'fair

of Mowat & Co., at Trenton, Who a vrd.UiNDERW OO a few days agom will be soldh the pel1
eral stocks of Strong & Co., Tottenhal

are ceas s for its popularity. Correspondence invited. C n intn andWJ

FClennhoing, teintet o n is

SOmLE CANADIAN AGENTS Brumpton, Moorfleld, have been 5 p d t.
u-eek.Creel man Bros. Typewriter Co M. E. HERRICK &Co,at StrathlCona

ally, hicoany has id in a d iotie

5Adelaide St. E., Toronto, Ont. wife and husbandipened une5 9

cetenth rgnl adu aptal ,

Branches- 9 6 St. Francois Xavier Street, Montreal ; 36 Elggroceries in July last. and a o apStreet, Ottawa; 24 K St. East, Hamilton; h s n
sayna-di otde asin nt t i t yearsra ge erasto k

h a s b e n d o i g b u s n e s s .o r
Anothernovergaifying eture ist
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in t.h4, F. W. Nye, stationer, failed
S city, and since that time has been
nl"g lUnder cover of his wife's name.

Doss We hear that the landlord was in
o01 ion of the stock, and it was sold
a onday last.-It was in November
tathat Stewart & Archibald opened a

and fruit store in New West-
a ter, B.C. Already their assignment

l41 OnIced. Formerly they were in the
Of the Street Railway Company.

Criterfent & Magnus, who kept the
4101 saloon, in Vancouver, have long

entchattels mortgaged, and the in-
has been foreclosed.

career of J. F. Brownscombe has
o qite varied. About thirteen years

ot SOld out his general store in
Abed bert to Smith & Jones, and re-

rta o Toronto, where he operated in
te and afterward lithographing.

tre he went to Chicago, and re-
to his former home. in February,

notUri ng his absence, the Smith &
oi% einu ailed, and he, in partnershïi

stotk ior Ross, bought their bankrupt
tht r $50, cash. Shortly afterward,

t erhip was dissolved, and Mr.,
1u U C.0lbe bought a bankrupt stock

a ejdge. In June, i8g, this business
""'ged into a joint stock company,

t. Ltbe Style of J. F. Brownscombe
% %ited, but it appears that only

e Rave hi cash capital was added.
St n some relief, but not suffi-i ride him over difficulties. Credi-

ry 0atning uneasy, they had 19r.
t4 arber appointed receiver, and we

Nuttald that tbe stock amounts to
Ilh7ht '000, but do not know what tbeles are.

I?4SURANCE NOTES.

tlin to City Council should lose no
rtsacting upon the report made, as

t4 orksthe inspection of factories
kt at 1s in the city, which shows

k,1 ¡.ast 8Ô per cent. of them are
t adequate fire-escape equipment.t t et shops" would appear to be

te iofenders. Many of them are
dt, 4l the fourth and fifth floors of
tht and Possess only ropes and
% th dders, which, in many cases,% e k of attention, would prob-Sre Unsfe to use. Several instances

in which, in the event oft erq to a hundred seamstresses or
tyees would have to make

the rough the stairway. In other
hs 0fY additional escape would be

' of ropes fastened to the win-
kth tih

tý thatl1ent has been caused by thet
Cotthe Atlantic Mutual Insur-

bie ·f New York, which doest
t rence routwith vessels taking the

de hute as declared a 40 per
Itnholdthe net-earned pre-
Oudnot be forgotten,,how-

~ ~Iaa~i,1, Prvince tW sei a limited num-
end n stock in largensuc-

ha iim lthro bot f
c par

meenrail yho cat krel f

05 oronUiL
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ever, that this is a mutual office without
shareholders, its policy-holders consti-
tuting its proprietary, and those who do
business with it are content to pay good
premiums, seeing that they can look for-
ward to a return of no less than 40 per
cent. on the rates they are charged. The
system has its advantages, and its dis-
advantages, one of the principal of its
advantages being that it discourages
premium cutting, or at any rate does not
favor it.

Mr. Robert Howe, inspector of the
Canadian Fire Underwriters' Association,
has completed his report on the fire pre-
ventive appliances of Montreal, in which
he makes over forty suggestions for their
improvement. He thinks that six new
steamers and two aerial ladders are re-
quired, and that two chemical engines
and five more hose waggons would not
be out of the way. To handle the pres-
ent appliances effectively, at least 53 more
firemen are needed, and when the new
fire stations and appliances are provided,
the force should be raised to 300. He re-
commends the building of new stations.
Overhead wires should be placed under-
ground. Mr. Howe says that the high-
level pumps are constantly taxed 50 to 6o
per cent. beyond a safe capacity the
danger from which he thinks is obvious.
Two hundred additional hydrants are
needed. A by-law is needed to regulate
the storage of explosives. Mr. Howe
points out that in proportion to the popu-
lation, as compared with other cities, the
Montreal fire brigade is undermanned.

The second annual reunion of the mem-
bers of the Insurance Institute of Tor-
onto took place in Webb's parlors three
days ago. Mr. Henry Sutherland, presi-
dent, and about 150 members sat down to
a delightful luncheon, after which several
toasts were honored, and a musical pro-
gramme was enjoyed.

The monthly meeting of the Montreal
Insurance Institute took place on the
28th ult., president W. M. Ramsay in the
chair. Among the interesting papers
read was one by Mr. David Burke, on
the "Antiquity of Insurance." Mr.
Burke showed how schemes of insurance
were practised in the very earliest times,
as was proved by cuneiform inscriptions
on stone taken from the ruins of the
buried cities on the banks of the Tigris
and Euphrates, and how that a system of
marine insurance was in vogue among the
Romans. Marine insurance was first
practised in Great Britain in the six-
teenth century, and in 16o there was an
act of Parliament regulating the same.
In speaking of fire insurance, he stated
that the corporation of London started 'a
scheme of their own towards the end of
the .seventeenth century, which proved to
be a failure,barely lasting for a year. This
was the only instance of municipal insur-
ance on record, and it did not succeed.
Their rates were four pounds per cent. per
annum on brick buildings, and eight
pounds per cent. per annum on frame
houses. In respect to life insurance, he
showed how it was the latest kind of in-
surance to assume a definite shape, owing
to the lack of data upon which to formn
satisfactory tables.
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The recognized STANDARD of valve excellence.
Half made valves of light weight and inferior metal ar

expensive at any price.
You will frequently pay ten times their cost in mainten-

ance and then eventually have to replace them with
a good valve.

Every J. M. T. Valve bears the trade mark.

The James Morrison Brass Mfg. Co.
TOZONTOnLimited

For Sale in Brandon, Manitoba,
A General Dry Goods, Clothing and Furnishing Bus,.
nes ia one ot tbe beat retail centres in the Dominion of
Canada. Closed tenders will be received W tbe a8th ot
January, iqor. Satisfactorysreasons for selling. For
particulars apdlvoIto. R. STROM P.O. Box 39,Brandon, Manitoba.

FOR SALE
Engineers', Machinista' and Founders' business inbest mnnng camp in British Columbia. Growing busi-

nie,.; splendid opportunity for energ-etic man.F or fur-
ther particulars address Box o. Monetary Times Office,Toronto.

For Sale-In the Town

A large solid brick, two-story dwelling bouse witb sixacres ofland attached; on the premse are also a good
barn, orchard and aind mill, with pies to lawn and gar-deni; the bouse bas siate roof, i. lrghted 'av gasohne,
wit bathroomand w.c., and surrounded with beautiful
sbade trees ; the buildings in good state o f repair.Whitby is the nearest town east of Toronto, and iasr.
sured of becoming.a lake shore summer resort; will besold at a bargain. For particulars apply to JAMESRUTLEDGE, Whitby, Ontario.

Faolng & Mtailo Roofrng
and siding business and plant for sale; reasoil for sell-
e -notsufficient capital to pus business. TbeLocked

ire Fence Co., Limited, London, Ont.

slow
IC . DUN &O.,

Toronto and Principal Cities
,f Dominion

: KINC IRON WORKSBUfALO, N.Y. ,
mar'ine Engines

And Bad Accounts
are specialties with
our collecting depart.
ment.
Don't write anything
off until we see what
we can d0 with It.

1157



1158

I am now Revising my List
of Toronto Properties. Send
me particulars of ail you
have for Sale, Exchange or
Rent.

WILLIAMS'.
Real Estate Broker

10 viotoria St.,
rTronoo

negiooNsPoP Oosom OoeK MMAM ~RI~UN.~l
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FAC-SIMILE O F
WHITE LABEL ALE

'&=Mli rvl"INVd.

Celebrated White#
Label Ale

AsiL for it ithe best °î "
declared them Pure and Free from any Deleterious I g redient.

WM. ROSS, Manager

A highly economical develOP'

ment of the Gasoline-power idea.o Ny So simple in principle that a"Y'
one can manage it. Gets OP

speed instantly and is ready fof
use any hour of the day or Digt.
Especially suitable whereqoO s a ndusan intermittent power is requi t
or where a small independelt
pIOSpower plant is desired. DeX
celled for electrical house and
shop illumination. Send for

illustrated descriptive booklet.

~PULP MAKINC MACHIN
SUCCESS GRINDERS SUCCESS SCREBIRS

No PfataY.inco in 6t Ys

*4hBvioet and Bust Grinder maW àd yfM

94g
#4g

94 
#

ci or

SWATEROUS, BRANT@FORD, C~~m
vvwv v5<~s< ~A

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

ilANUFACTURERS OF TE-
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THE SITUATION.

lon. Mr. Mulock, while on his visit to Australia, as
TPresentative of the Canadian Government in which he
olds the office of Postmaster General, may have an oppor-

tnlilty of finding what views Australian statesmen hold on
e question of closer commercial relations with the rest of
e Emipire. The question cannot be settled by any groups
Co0lOnies acting between themselves; it is an imperial

'question, which cannot be solved, without common agree-
4et between all parts of the Empire.

There are no present signs that in England the
oersOf Parliament will be invoked, to stop the

sion Of the great American steel trust. The amount
capitalinvolved in the trust is figured at over

ooo0,Cooo. By this gigantic concern, there cannot
doubt, an effort will be made to capture the prin-

arkets of the world. The plan long ago adopted
rotectionists of selling dearer in the home market
abroad, will be pursued, to capture foreign mar-
Some years ago, the American duty on steel rails

greater than the cost of the rails imported; and
tAmnericans paid the penalty. If they are in the

t future to get cheap iron products, they may reflect
e they have paid dearly enough for the privilege in

ypa.st. . Whether the trust will ultimately capture the
ned iron and steel works is a matter of concern for

tda. If they got hold of these works, they would
Work them on a large scale or doom them to

toess; if the former, Canada would supply bonuses
tut the throat of the British iron interest; if the lat-

the result would be a good deal worse, consider-
timesand circumstances, than the ancient grant of

a Sctia mines to the Duke of York, which was
edby sterile inactivity, but at a time when the

ing of the mines was practically impossible.

' Alien Labor law of Canada, which was
e ded as a set-off to tie American law of that kind,
A ntil recently remained practically a dead letter.

. however, it has been enforced, in British
aand ten men employed by contractors

Winters, Parson and Boomer, on the Red Mountain
Railway, have been deported. But the fine of $I,ooo
for each man, so illegally engaged and employed, was
not enforced. The law which induced the retaliation
was enacted at the instance of the laboring class.
Neither the original nor the retaliatory law is capable
of any rational defence, though the latter has the
excuse of being purely defensive. There is in each
of these laws, on a large scale, the essence of the old
English law of parish settlement, with all its evils.
Some day, let us hope, we shall outlive all littleness of
this nature.

The City Council of Halifax, N.S., has passed a
resolution to bonus a steel shipbuilding establishment;
$1oo,ooo to be paid apparently at once, and a further
equal amount on the instalment of the necessary
machinery, and the erection of boiler shops, capable of
turning out not less than 2o,ooo tons of shipping
annually. In Toronto this kind of work is beiIig done
succesfully without any bonus, a practical demonstra-
tion that such a sacrifice is not necessary. The one
effect of the Halifax bonus is to take money unneces-
sarily out of the pockets of the ratepayers of that city;
another will be to place non-bonused steel ship, plants,
in Canada, under unfair competition. If any case, the
Halifax shipyard would have an advantage in the pur-
chase of material over the Toronto, concern, a fact
which takes away all excuse, if any òtherwise existed,
for the bonus.

Dr. Fraser, of Brandon, who was one of the dele-
gates to the Tuberculosis Convention, in Ottawa, is
to make a report toi the \Indian Department on the
disease, as it affects Indians; so that we may expect
experiments to be made on these races, in the way of
cure. Among Indians, this fell disease is evén more
fatal than among whites; and though it is not true, as
often assumed, that they were free from it before the
coming of the white man among them, their partial
adoption of the white man's mode of life, has, in this
particular, not been for their benefit. As the wards
of the nation, the Indians have peculiar claims upon
the Government, under whose protection they are
placed; and as they cannot do it for themselves, it is
fitting the Government should provide means of experi-
menting on the extirpation of consumption among
them.

A scheme of death duties has appeared in the
French Legislation, similar to that which Tom Paine
proposed in detail, considerably more than a century
ago, but much more severe in the upper scale. This
bill has passed the House of Representatives by a
large majority. The proposed scale of duties varies
from i to 15 per cent. on bequests of 200,000 francs,
according to circumstances; on io,ooo,ooo francs, the
duty rises to 50 per cent. After that point is reached,
the duty, with wild extravagance, exceeds the amount
of the bequest, being first double and then treble. The
authors of the bill have not stopped to consider how
amounts which do not exist are to be collected. The
Senate is expected to throw out the bill. In some
countries, the abuse of wealth through financial
manipulations may eventually bring about a terrible
punishment. That is the opinion expressed by Prof.
Goldwin Smith in the Sun. As he puts it, the
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American community will not permit itself to be
strangled by its own garters. It may be that the
remedy for the abuse of wealth may take the form of
death duties, which have already been rnaterialized in
many countries.

The Government of Quebec, with the view of com-
pelling the fabrication of pulp from provincial wood,
in preference to the exportation of the raw material,
has put an export duty on pulp wood of $1.9o per
cord. There are doubtless ways of attaining practically
this end, but not by an export duty, pure and simple,
since the power to impose such duty rests with the
Dominion. When the wood is exported to a foreign
country, export duty may be reasonable; but when
the wood is sent to another province, the hindrance.to
inter-provincial trade becomes a serious national
restriction. Accordingly, we find one Ontario paper
maker, whose place of cutting is in Quebec, near the
boundary, asking release from the restriction, with, it
would seem, a chance of success.

GOOD ROADS.

Ontario is setting apart $1,ooo,ooo for common
roads, in the language of the day, "good roads." But
as the expenditure is to extend over ten years, the pro-
cess is rather in the nature of a resolution to set apart
that sum for the purpose named than a specific appro-
priation of that amount, in detail. It may be likened
to the resolution, which the late Mr. Hamilton-Merritt
after hammering the subject for years, succeeded in
getting passed to establish a Common School Fund.
In that case, lands were made to do duty, and to make
the parallel complete, the money should be touchable
somewhere, whenever during the ten years it will be
required. The French Government extends its budget
to three years; in this country, appropriations are
ordinarily confined to one year. The analogy to the
present setting apart of $1,ooo,ooo for good roads is
also in line with the setting apart, in 1791, of millions
of acres of lands as clergy reserves, with no other
specific appropriation than that their purpose was in
aid of a Protestant clergy. Before ten years pass over,
roads will require to be made good in places now
inhabited by wild animals and untutored men. There
need be no fear that claimants enough will not be
found, from time to time, for some of the good roads'
money to improve a thousand localities. It would be
impossible now, with any regard to justice, to appro-
priate in detail the whole amount, or even any con-
siderable part of it; the development of the country, in
ten years, will point the way more unerringly than
would now be possible, except to a comparatively small
extent. The plan contemplates cooperation with the
municipalities, from which two-thirds of the cost is reck-
oned on.

A DESIRABLE THING FOR CANADIANS.

Mr. F. H. Clergue has now lived for some years in
Canada, and during that period he has observed, and has
tried to see things as they actually are. He has travelled
throughout its length and bre9dth and, to some extent, its
depth; and his opinion now is that no country in the world
possesses such undeveloped wealth, and that a rich reward
awaits enterprise and energy. He bas corne into contact
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with all sorts and conditions of men, from the day laborer

up to the Premier and his colleagues, and the conclusion
he arrives at is that nowhere can there be found a peoPle
more industrious, more intelligent, or better fitted for a

high civilization. They seem, says Mr. Clergue, to
possess all the desirable attributes which have nmade
Americans renowned throughout the world. Can higher
compliment be conceived ?

But-and here comes in the point of these few re-
marks-another declaration is made by Mr. Clergue ii
explanation why Canada's undoubtedly great resources

have not been better developed, and this is, that CanadiaDs
do not believe in their own country. The parents of OUD1
men, he says, "begin to correspond for positions inthe
United States before they are out of school, and the

Canadian laborer is constantly seeking protection- to hbis

life, liberty and property under the Stars and Stripes.
inhabitants of Canada apparently have corne to the cO'

clusion that the imaginary line drawn between the two

countries by treaty left everything desirable to the soutb
and everything intolerable to the north." Without goiDn
so far with Mr. Clergue as to say that this is absOlutelY
true of the present day, we must confess that it seems tO US
that an important desideratum with Canadians is Faith'
faith in themselves and in their own country. On n'ore
than one occasion it has been our lot to witness attempts
tc enlist Canadian capital, in developing the country 9

resources, with the result that, after long waiting, the local
capitalist, while acknowledging the value of the propos
tion, has concluded to "wait awhile,"-like Mr. Micawbert

we suppose. Finally the idea has been laid before sore.

other party, probably an American, and he has not OlY
listened with avidity but, after investigation, seized hold of
it with energy. Then-but not till then-have Canaredis
investors been ready to lay down their money and to sbare
in the profits. As we understand it, this procrastiato"
which is sometimes to our cost, is not because of any jack

of perspicuity at the beginning, but is due to a native la
of self-reliance or to over-caution. We are not arnthe
those who object to the coming of American or any h
foreign capital into this country; such objection is fooîis
in the extreme. But it does seem to us a pity that, he
many cases, it should be given the first opportunitYelwen
with just a little more.confidence of Canadians in theise" ch
and in their country's future, it might be their capital Wbh

would reap the benefit. the
Foreigners, of what the English newspapers stylwith

intelligent sort, those who fully sympathize ht
Canadian methods and ideals, have more than oncebroug
this attribute to our notice, namely, the fact that in
Canadian business men, in their cautiousness, have carfl.
their slowness to decide upon a matter too far for twi
own good, and have in their desire to be absolutely sf
let pass many a good opportunity. Caution is a go b
thing, but it can be carried too far, especially whe!s'iato
cause of it, the best resources of the country are fallina
the hands of outsiders.

TORONTO GENERAL TRUSTS CORPORATION

The report of this company, submitted at the aunter'
meeting on Wednesday of last week, is unusually of
esting. Although this is only the second annual rePo t
the corporation under its present name, the gatheig
which it was submitted was the nineteenth annual e ess
of the Toronto General Trusts Company. The busi 51 t
of this important concern has shown steady growth. At
the time of the amalgamation with the Trusts Cor P
of Ontario, tbe business under control of the tWO a !'
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0 $i8,ooo,ooo. Now the aggregate of transactions reaches,
f it does not exceed, $20,ooo,ooo. This is a serious sum

of rnoney to be administered in the capacity of trustee,
executor, agent, guardian, receiver, etc., by one manage-
lilent. But the board of directors includes twenty or more
9entlemen, from various parts of Ontario, whose integrityaUd business knowledge singles them out as trusty advisers.
And the large staff it employs has many trained account-ants and clerks who look closely after investments and the
recording of their returns. Then the company makes
quite clear its view of the responsibilities it has assumed.
1ius the report says, paragraph 6, the corporation

strictly confines itself to the performance of the duties
devolving on it as trustee, executor, administrator, agent,
aIld such kindred offices. * * * It eliminates

ni its transactions every undertaking of a speculative
racter, no matter how profitable it may promise to be,

11d it assumes no guarantees of any description, except of
eCurities coming strictly within the scope of the Trustee
v1estmnentAct."

A reading of the exhaustive report of the Inspection
mittee will show how closely the well-known gentlemenWho Compose it examined the nature of the work assumedty he Corporation during 1900, and checked the inven-torled values of the assets. thereof. The aggregate of this

elý Work of the year was $2,243,ooo, classified under
elevei different heads. The paid-up capital of the com-

th 71s now $906,720, and will be a round million when
e March instalment is paid ; it has besides a reserve of

2 o)0. After writing off, out of the profits of the year,
"o0 from the company's building add vaults, there is

rried forward the sum of $8,519. Considering the great
ten1t of this corporation's transactions, the profits are not
rge nor the dividends to shareholders great. But those

acO entrust their affairs to its custody may have the satis-
f""on of knowing that the charges this trust company
t1akes for looking after then are declared to be from thirty

7 Per cent. lower than the average expense of similar
to steeships, agencies, executorships and the like entrusted

ePrivate hands in Ontario. From the president's address
gather that the nunber of estates under its manage.

lt s1,500, "and in connection with some of these
%4tes We have to keep from two to ten ledger accounts.

ten*Our duties are varied," says Dr. Hoskin, "they
ac hto every relation in life, and go on after death,"

e Closes with a tribute to the hard-worked Manager,
C Langmuir, as the founder of trust companies in%da.

CANADA PERMANENT AND WESTERN
CANADA LOAN CORPORATION.

aket s just tWelve months since we had occasion to
State lengthened reference to the latest separate annual1rents of the four companies which amalgamated
Can9oo to form the Canada Permanent and Westernar'QdaMortgage Corporation. Much expectant interest

cattached to the probable showing to be made on the
utc o of the first annual meeting of a mortgage lending

illPany Whose assets reach the great sum of twenty-two
entoasOf dollars. Although the amalgamation agree-

Pr .oòk effect on ist January, 1899, the inspection of~Pertie*a o'o
Dpanies es and valuation ofsecurities of the different com-

as or.consumed much time, and the present corporation
rganized on the ith April, 1900. Thus, while the

described and figures published iin the present

er , are as at 31st December, 1900, and thus nominally
Speriod of only eight or nine months of the existence

of the new corporation, they really represent the transac-
tions of all four companies for twelve morths.

The profit and loss statement shows earnings from
interest and rents $1,223,91o. Deducting interest on
deposits and debentures, charges on money borrowed and
lent, costs of management and legal expenses there
remained net profits of $466,836. Out of this has been
declared six per cent. dividend on $5,951,350 of capital
stock, equal to $357,o81, and tax thereon $3,740, leaving
surplus profits of $1o6,o15 carried forward. This result
is achieved after writing off the whole cost of the inspec-
tion, valuing and amalgamation expenses, which came to a
very large sum. The directors are to be commended for
disposing at once of this item of outgo, instead of spread-
ing it over a series of years, as is sometimes done.

In the address of the chairman it is pointed out that
too little time has yet elapsed for the economic benefits of
the amalgamation to be fully felt, but some of them are
already apparent. The funds of the corporation were
kept well employed throughout the year. Mr. Mason lays
it down as a part of the policy of the Canada Permanent
and Western Canada Company while not neglecting the
British money market to cultivate the home market also.
In this connection it is well to remark that the powers
enjoyed by this strong corporation embrace many forms
of transactions besides lending upon mortgage. Mr.
Beatty's address makes it clear that the company's deal-
ing with assets that were deemed in any way doubtful was
most thorough-going. And he declares that while there
are a few vacant lands on hand, "every house and every
store is rented, and rented at what the money is costing
us." This is a remarkable and gratifying condition of
things. Another striking statement of the second vice-
president is that while it was hardly to be expected that
debenture holders in say three or four of the amalgamated
companies should continue to "put all their eggs into one
basket " by continuing all their holding the reduction in
debenture moneys since the amalgamation does not amount
to one and a half per cent. of the investments of the company.
This fact shows the confidence of investors in the stability
of the corporation.

CANADA LIFE ASSURANCE COMPANY.

The business of this old and sound life company con-
tinues to give evidence of growth, and the results of
another year still further extend its claims to popularity
and confidence. Premium income for the year is close to

$3,ooo,ooo, and interest income $9o6,426, the highest
figures the company has yet reached, while the total of
insurance in force is swelled to $81,o39,ooo. Policy-
holders received in the shape of death claims and endow-
ments no less than $1,291,480, and the dividends to them
were $865,88o. In no previous year of the company's
history had the death claims exceeded a million dollars,
but the sum thu's'disbursed, being still within the estimated
mortality, is illustrative of the size of the company and
the extent of its benefits to the insuring community.
After all this outgo the assets grew to the sum of $22,-
648,ooo, an increase of a million and a quarter over the
previous year.

The change made in the basis upon which the com-
pany's policies have been valued, while it disappoints some
policy-holders who have been accustomed to liberal reduc-
tions of premium, works in the direction of greater strength,
in view of lessened earning power of investments in late
years. Thus, while the surplus by the company's high
standard is over $1,ooo,ooo it would be one-half greater
by the American standard and more than twice as much
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by the Canadian Government standard. But by distribut-
ing less profit now, this conservative attitude makes the
future earning power more secure. A special reserve,
which may be termed an investment fluctuation account,
is maintained to offset any possible variation in the
expected return from so large a body of investments as
this company now holds. The Canada Life has sufficient
experience, resources and administrative ability to main-
tain it, as in years gone by, a most desirable and liberal
company for those who want the best results in life under-
writing.

THE SPRING MILLINERY OPENINGS.

It is only a short time since misgivings were being
felt and expressed by the millinery men as to the effect
the Queen's death and the universal desire to mourn her
memory might have upon the early season's trade. Judging
from indications now to hand, that calamity will have no
appreciable result. It is safe to say that never have such
crowds of milliners and bat purchasers invaded the pre-
cincts of the big bouses in Toronto and Montreal as during
the openings of the present week.

Year after year, the intricacies of design and shape
are becoming more marked, the combinations of color
more delicate and etherial, and the variety of materials
more bewildering. These features are accentuated in this
present season's offerings. The present display of spring
millinery suggests airy delicacy of outline, with subdued
colors and plenteousness of varied material. Shapes
would seem to have a tendency to come down from their
last year's height and uprightness to a certain degree of
flatness.

Coming to the question of trimmings, a great variety,
both in style and substance, meets the eye. Mechlins,
tulles and chiffons, of course, keep their place. Plain
nets and tinselled goods are in big demand, and so are
braids with gold tinsel-work let in in all sorts of ways.
In fact, the abundance of metallic tinsel, gold and silver,
is one of the strong features of this season's styles. The
delicate softness of the bats this spring will be greatly
enhanced by the abundance of laces to be worn, many of
which are of special beauty, and to their variety there is
seemingly no end. Among the leaders are renaissance
laces, many with the all-pervading tinsel effeécts. Clunies
will probably be the rage, especially reals. Real laces are
also being shown in Brussels point, Point de Bruges and
Point.d'Alencon. Valenciennes also, although old favorites,
are still in the running. It looks as though black chantilly
were returning into favor.

A few weeks back millinery men were inclined to dis-
count flowers; they thought they would not be favored
this year. But, while flowers cannot be said to form the
most prominent feature of this spring's confections, yet
they are still highly popular. The flowers of the year are
roses and poppies, with geraniums a close third. To
attempt to tell of the colors which predominate would be a
hopeless task. They range through the whole chromatic
scale-from red to blue, from pink to creamy yellow. One
striking and very pretty mixture which caught our eye
was composed of black flowers on a background of green
leaves. And this reminds us of one important feature-
the abundance of foliage. Never before probably bas this
been in such evidence ; never before certainly have either
the artificial leaves or the flowers been so realistic. During
the last year or two we are glad to know that some attent
tion bas been paid in our o%n country, as well as in Eng-
Iand, to the fabrication of flowers and foliage, mostly by
those of French descent. Fruits as a trimming are not

very noticeable ; however some novel metallic effects are
shown.

Feathers are by no means forgotten this season, more
especially black single ostrich tips and three-quarter fiats
Crosse ospreys are also popular, as also are the pelican
quills streaked with gold, a novelty this season.

Speaking of miscellaneous materials, taffeta silks an

satin and velvet ribbcns, more parti'cularly those Of a plaiD

character, retain their favor. Passementerie is to be seeD

of all sorts and varieties and shapes in sequins,' wings,
cashmere effects and gold nettings. Among the extrerne

French novelties are wing effects in combination Mith

straw, jet, and other striking additions. In many ca
flowers are covered with chiffon and mousseline, by wbich
the colors are chastened, thus giving that subdued effect

which would appear to be the key-note of this seaSOî

millinery. The demand in millinery goods seemns tolh

chiefly in the direction of dress shapes, while ready-to-Wea

hats, though still asked for, are hardly so popular.

A BRITISH COLONIAL LEAGUE.

Though out of the range of practical politics, probablY for
some time to come, it cannot be denied that the idea o 5inthe
sort of imperial federation for protective purposes is hic
atmosphere." Few people have any tangible form in which to
express the idea, but, notwithstanding this, they are cosfor a
in their own minds of a desire to reach out, so to speafrth
greater degree of solidarity within the British Empirelforit
mutual benefit of all its component parts. Mr. WilitoSargant, of 9 Mincing Lane, London, Eng., is one O too
apparently who are'endeavoring to give this idea, partlY J
as it is with the majority, a nucleus upon which to workras
a circular, which he has forwarded us, he suggests the for0r
tion of a league having for its object the establishmentof
customs union between Great Britain and her colonies

dependencies. This means that throughout the length ad
breadth of the British Empire all the products of the soi
factories would move free of duty, but products coming
foreign countries would be taxed as may be detern
Revtnue would be produced by excise duties which wo b
equal in incidence, and by the other methods in common
In tht case of goods imported to be manufactured, the.dethe
should be returnable on exportation to countries outsrde ts
customs union. It is stated that of every ten loaves of
consumed in Great Britain, one is produced at home, one
colonies and eight in foreign countries. In a time Of
Englishmen would be subjected to the risk of starvation,
in times of peace their bread is exposed to artificial co cir
tions for the purpose of enhancing the price. The in cultri
inate importation into Great Britain, especially of agrlc isob
produce, without giving any better opportunity to fellOw e
subjects across the seas than to foreigners, is deeOe,
iniquitous. The object of the league is to call forth discUch ,
and finally to cause some action to be taken to remedY s 0ir
state of things and to bring all portions of the British
into closer relationship. This, it is needless to say' ere
greater safety for Great Britain, and a better market.fa to
colonies, two things greatly to be desired, though, as Ot 0
be acknowledged, the difficulties in the way of working
practicable scheme are simply immense.

THE IDEAL INSURANCE AGÉNT.

No one is better qualified to speak upon life insura prer
all its branches and all its aspects, than Mr. Registergod
dent of the American National Association of Lifeocs
writers. A speech of his made recently before thed thedw
ciation in Portland shows forth the importance, and te
of an agent in a striking light. o

The life insuraice agent whose sole thought is the
of money he can make in the business will be a failure 00
he is actuated by the higher motive of benefittinlg hiS the
and receiving in return his client's approbation, thlen
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doing a service for mankind that angels would rejoice in
c ouldthey visit the earth and visibly appeal to men.

honesty of purpose and fitness for the work, he possesses
attributes that, humanly speaking, mean perfection. And o

anman's work is regarded as perfect, diligence and good
Will bring success. P

Ille great desire of an agent is or should be, says Mr.i
Ster, to be perfect-that is, to become an expert in the i
iess. An expert realizes that he has power, and this power

,Properly applied will enable him to become great in the
dsestimation. The expert cannot afford to be indolent or
h, or the keen edge of his power becomes dull. He

to. .be generous, or baleful influences will destroy his oppor-
to for doing good. If we haven't a generous disposition
ard the craft, then the sooner we cultivate that spirit the f

0re qUickly will we reach the standard of perfection, and
IUlty for a brother agent will slink out of sight.

t he natural depravity of mankind, as the theologians callWill Make us struggle to reach the status of a perfect agent,

a e tIay hope to attain it when we are just to others as well

an Ourselves and when the brotherhood of agents becomes
for th lished fact and not a dream. This is not inconceivable,
the Underwriters' associations, though slowly moving toward

&J od, Will be the medium through which we shall reach it.
y1elY as life insurance is a benefactor of the race, so surely

o Udats advocates be governed by the law of love that is its

d oad-indedà, generous and just we must:become, fairer
in er to one another, and 'as the great current of time flows
fe another century it will sweep our work on toward the per-

We desire, and the good work and the good worker
e as one in their high mission. That glorious day may

4 enear at hand, but it is our privilege to help bring it near,

toen the conscientious insurance men realize what the ele-
S Iof the business means to them, therè will be no lack of

lin earrying forward our grand purpose.

tatou would develop the best that is in you and become
fr n'Your profession, you must get into the ranks and con-

the ways of great men whom the world has honored.
e ay mnodestly feel your own littleness, but the innater that comes from consecration to righteous motives will
YOur proper place, and when your heart is filled with this44eYou Will be able to conquer.

o 4ery one feels better for exercising charity toward his fel-
led r, and the life underwriters' associations have re-

t oW easy this happy condition of affairs can be consum-
the When one agent speaks well of another it means that

of goodness is working and will spread until the
ofmunity of agents is affected. When bitter rivalry and
Illethods are turned irto peaceful ways then is the agent

If the benevolence of life insurance could be mater-
t Would rejoice for all the goodness which its agents

the e an can do for mankind. And therein do we learn
,tecret of success that brings power, and with power, great-

ae goodness.
1t e sordid agent whose sole thought is compensation in

eY e can never rise to the height of the ideal agent. The

5e insurance at any price. The other molds it into a
ts forn. The agent who resorts to evil methods has

a t as niuch consideration for his victim as the lion may
e or the lamb. There is no sentiment in either. In both

S "s 5 sitply a question of creature comforts. The one is
St and the other is beastly because he acts contrary to the

lie ttnature and .dignity of the true insurance agent.

or ntWho has attained to greatness, and with it the

lelOr ability for accomplishing all that a true heart desires,
o a In etphasizing these things and uncovering wrorg.

4r-re abSurd would be all that we claim for life insurance in its
aehing benevolence if we should be indifferent to the evil
(au etnployed by some men who pretend to be real life

CCe agents and yet 'only serve to degrade the work and
c ia apâ'ble of rising to the proper level of the noblest

uin the business world ? The agent whose "eyes are
b4 fl the right," who scorns meanness, lying and decdit,
_ an in. power and when his work is ended the earth will

M~eer, and the sky brighter because such a nobleman.was
tted to live in the world and fulfill his mission.

HAMILTON PROVIDENT AND LOAN SOCIETY.

The report of this company makes known that repayments

n its mortgages have been satisfactory, and the funds kept

well employed during 1900. Net profits exceeded those of the

preceding year. After paying six per cent. dividend, $20,ooo

was added to reserve, making that fund $320,ooo, and $6,133 cred-

ted to contingent account, which stands ,at $36,752, as against

$45,823 a year ago. Al losses have been written off, and pro-

vision has been made for possible shrinkagè in value of secur-

ities. A tribute is paid by the board to their worthy former

president, Geo-ge H. Gillespie, deceased, whose "unswerving

rectitude and prudent judgment fitted him in an especial degree

for the position which he so long occupied." Mr. A. T. Wood

has been chosen president, Mr. Alex.. Turner, vice-president, and

Judge Snider fills the vacancy on the board of directors.

CROW'S NEST PASS COAL COMPANY.

This company, of which so much has been heard, contro-

versially and otherwise, shows a statement of considerable earn-

ings during last year. There was already $47,810 at credit of

prcfit and loss from 1899, and to this has been added $141,064

earned in 1900. No dividend is declared, and this $188,874 is

kept in hand. The president draws a most alluring picture of

what will occur in development of its business provided the

company gets access to the American markets by means of a

railway to the boundary. Such a railway certain directors of

this company are prepared to build with their own money, and

will ask no bonus or land grant. But, "unless the charter be

granted the development outlined cannot be undertaken." Mr.

Cox declares with emphasis that the fears of those who expect

British Columbia to be sacrificed to the Utiited States in the

supply of coal and coke from these mines are groundless, for
the company is prepared now to enter into contracts to sup-

ply Canadian smelters.

FIDELITY INSURANCE.

At the recent convention of the American Bankers' Asso-

ciation the committee on fidelity insurance reported that for

the past seven years the guaranteed losses on bank business had

been so small that they thought the premiums in force should

be materially reduced. In opposition to this view, however, it

nay be pointed out that a bank or any other financial institu-

tion may enjoy a long-continued period of immunity, due either

to the inherent integrity of the officials and clerks, or to the

ccaseless vigilance and exacting scrutiny of the responsible

parties, but when either of these fails in the slightest degree, a

storm is likely to break, the extent of which it is impossible to

anticipate. It should not be forgotten that the bond of a guar-

antee company is very different from that of a personal friena.

The latter obligation is entered into merely as a friendly ser-

vice, without minute investigation into the real character of

the principal. In the event of loss, the bank or other institu-

tion, in order to recoup, must almost inevitably enter into un-

pleasant relations with business men in the community whose

good-will it is necessarily most anxious to preserve. As a mat-

ter of fact, during the past five years, in eastern cities alone, the

i defalcations have amounted to an average of over $1,ooo,o0o

per year, and of these the banks were the sufferers to the

amount of about 44 per cent.
Under such circumstances, The Insurance Times thinks it

is scarcely a reasonable thing for bankers to ask for a reduction

of premiums from a point which now barely provides for the

r.ecessary expenses of the fidelity insurer. When we consider

that (unlike the personal surety) the corporation makes a thor-

ough investigation into the life, character and habits of the

applicant, before it writes its endorsement, and that after its

obligation is issued (unlike the personal surety) it exercises a

.watchful care and supervision over the risk, and that in the

unfortunate event of loss it pays its obligations in a business

way, without the danger of violating any of those affiliations

which it is the bank's interest and care to cultivate, it would

seem that the expense involved would leave such an infinitesi-

mal margin to the corporation as would almost destroy the at-

tractiveness of the fidelity proposition as an investment. On the
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other hand, it is quite certain that i
so close to the line as to suggest an
of banking institutions would at on
getting the security they were pay
bankers' committee halted in their
for the concluding paragraph, recc
important as the saving of premiu
question to be considered is to o
tects." The supervision and insp
affords the desired protection: i.
which restrain the bonded clerk f
and dissipation, which invariably1
covery. 2. By certain pursuit and
defalcations, no matter how cover
the civilized world the defaulter ma
duty and interest of the surety com
immediately that habits of the cle
and peculation (which habits have1
edge), will lead to an immediate wi
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f the profitable margin came addresses made upon the occasion were in the main eXPress.
inihilation, intelligent officers of admiration and esteem for the good qualities of thePet
ice realize that they were not Habitués of Montreal. have long been familiar Wl
ing for. Here is where the Ramsay's striking figure and keen yet benignant face. dOI
crusade for lower premiums, a busy man, being besides his management of the Standart
)gnizng this idea, said, "But director of the Molsons' Bank of late years, and presid he
ums is, the most important director of the Insurance Institute and other organizations'
btain a protection that pro- yet had time for various good works of a more private ib
ection by a surety company Nor was he unmindful of the importance of recreation to
By the deterrent influences business man, being not only a generous patron of sport,

rom habits of extravagance an exemplar of it. As his cheerful disposition gained himl
lead to defalcation and dis- larity, so his sincerity of character gained him generalr Cte
d punishment which follow and respect for him is felt wherever he is best known, for
ed up, or to what haven in was nothing mean or narrow in his conception of his buS'o'
y fly for shelter. 3. By the Born in Edinburgh in 1834, Mr. Ramsay entered, attbCd.
pany to notify the employer of 17, the office of the Colonial Assurance Office, afterGille
rk conducive to dishonesty absorbed by the Standard. His brother, Mr. Alexander Gitb
presently come to its knowl- pie Ramsay, so well-known for forty years in connection
thdrawal of the bond. the Canada Life, also served his apprenticeship with the S

ard, long ago; and they are among the many fine men scattwb
over the world who do credit to, Edinburgh as their r.

;AR. place. Mr. Ramsay's successor in the Canadian adnis

Of the schemes for turning Canada into a great sugar-pro-
ducing country, çow so much in evidence, The Huntingdon
Gleaner speaks in this wise: " Quebec fooled with beet-sugar

ýmaking as she has fooled to her cost with many other schemes
to make her rich. The conditions that prevail on this continent
are not those of Belgium, or France, or Germany, and beet-
sugar, therefore, was a failure, despite big municipal, provincial
and Dominion bonuses. ~ Ontario ignores Quebec's failure, al-
though it has not Quebec's cheap labor, and the item of labor
is the chief one in beet-growing and handling. Ontario does
not even ask whether, with its short season of growth, compared
with Europe, its beets will have the necessary percentage of
sugar to make them profitable." We are aware that sugar-beet
growing proved a failure in Quebec. But was not this perhaps
due to ignorance as to their best mode of culture ? Now-a-days
the subject is one which is better known; and in any case, the
question of saccherine contents is a simple one for the analysts,
who have in Ontario, we understand, pronounced favorably on
this point.

RODNEY, ONTARIO.

Among the small but progressive communities of Ontario
may fitly be mentioned the town of Rodney, situated on the
Michigan Central Railway, and the Lake Erie and Detroit
River Railway in the west of Elgin county. It is indeed one of
southwestern Ontario's liveliest and most progressive towns,
presenting a neat, clean and solid appearance, with its substan-
tial buildings, granolithic sidewalks and well kept streets. A
feature is its well-appointed, modern stores, which are a source
of much favorable comment. The Rodney Gas and Water Co.,
limited, now operate an acetylene gas plant, the first, we be-
lieve, to be operated on a large scale in Canada, supplying gas
for public, commercial and domestic purposes. The Lake Erie
and Detroit River Railway, recently extended eastward, gives
Rodney additional shipping facilities. The C.P.R. Co. and the
Dominion and Canadian Express Companies have opened
offices, thus relieving the heretofore prohibitive two-rate ex-
press charges from Toronto, Montreal and other important
centres.

PRESENTATION TO MR. RAMSAY.

The gathering on Friday last, in Montreal, of agents and
officers of the Standard Life Assurance Company to do honor
to Mr. William Miller Ramsay, was a notable one. Mr. Ram-
say, as we have some time ago indicated, has served the Stand-
ard for fifty years, was its Canadian manager since 1861, and is,
now leaving its employ. To mark their sense of his valuable
services and their estimation of him as a man. the officers of
the company have presented ftim with a very handsome solid
silver tea service of most chaste design-Louis XIV. style-
consisting of four pieces, with salver. An address accompanies
this inscribed in a beautiful album of unique character. The

tion of the Standard Life, is his assistant manager, Mr. i

Gcun, a capable Montrealer, who went into the office S
ccmpany under Mr. Ramsay more than twenty years ago.
then he has represented the company in important capacites

South America, South Africa and the West Indies.

ANNAPOLIS BOARD'OF TRADE.

th
A special meeting was convened in Annapolis on the

ult., for the purpose of forming a board of trade in tha
There was a large attendance, and practically every interest
the vicinity was represented. After the object of the nleted
had been explained by-the chairman, and the desirabilitY P deo

1 out of some focus being established for the interchange Of

for the benefit of the place, it was unanimously decided tffcer
a board then and there. The result of the election of J.
was as follows: President, A. M. King; vice-president,
Shannon; secretary-treasurer, A. E. Atlee.

A FIRE INSURANCE EXAMPLE.

At a time when fire underwriters are feeling the effectstfs
disastrous year, and when the Canadian Fire Undersr f the
Association have expressed their view of the necessities O.traycase by an announcement of a general rise of rates, i aTto
instructive to relate the experience of a group of four b
companies, all under the same management, which havese
doing fire business for a period of fifteen to thirty years. e
companies have shared, of course, in the fortunes of othe
corcerns in a year which American and Canadian fire insaer
companies alike characterize as disastrous. But theYhave c

through the trials of the year with better results than the toe
age, and their managers, Scott & Walmsley, are eltifato
credit for these unusual results. The Millers' and Mlfa t a
ers' in its sixteenth year shows a balance at credit Of Pro
Loss, $69,95o. As to the Hand-in-Hand and the Fire ide.
ance Exchange they have never in any year passed dliy
But the oldest company of the four, the Queestl,
declares a profit of $14,742. This company has, since it
with only $1Q,ooo paid-up capital, paid dividends tairesefe
ooo, and in addition thereto now has at the credit Of re
fund, $75,000, and at the credit of Profit and Loss, $863 the
making together, $161,375.87, "a record we believe," says

president, "unprecedented in the history of fire uni derwri

What the chairman of the Millers' and Manufacturer fOthe
p&ny. Mr. James Goldie, of Guelph, and the presiden rot
Fire Insurance Exchange, Mr. Frederick Wyld. Of ct
said at their respective meetings may lead the reader to re ,
little upon the present fire insurance situation. Said the fote
in effect: On page xiii. of the report of the Superinten d Of
Insurance we find that the total fire premiums in Canath to
1885 to 1899 were exceeded by the losses and exPensese ar
excess of expenditure being $346.089. During those sarn¡ c

ithswben that Ioss was made by the associated col11Palnîes'

-THE zllmOnET. r rY TviimE





THE MONETARY TIMES

A MODERN SHOE FACTORY.
OT least among the important developments of the past century, which carried in its trail SO

many wonderful inventions and improvements, has been the point of perfection reached in the

manufacture of footwear. Like all other changes of a revolutionary nature, the employment o

machinery in this particular branch of trade met with a steadfast opposition on the part of those

who were most directly interested in it, viz.: the artizans, who by the old and tedious process, cut, stitched

and hammered to produce the now almost obsolete article of a hand-made shoe.

Even by the consumer a manifest distrust was for a long period evinced towards the machine-ade

factory shoe, but thanks to the persistent energy of those in command who anticipated a growing neces
sity, this at the present day has been overcome, and the general public now recognize and accePt the

modern article, as having by sheer force of merit superseded the old.

The factory of Messrs. J. & T. Bell as portrayed in the accompanying cut, offers to one the best

illustration obtainable, towards exemplifying the perfection to be reached in this line of manufacture,

which can safely be classed as one of the most important branches of Canadian industry and enterprise.

Situated on the slope of the recently widened Inspector Street in Montreal, Canada's metroPOl

this handsome four story building is specially adapted to the line of manufacture carried on, as bel

roomy, well ventilated, and what is most important, where a careful scrutiny of each and every part ns

in the manufacture is required, open on all sides by numerous window spaces, to a steady and wel1 dh

tributed flow of sunlight. The top flat is occupied as the cutting and stitching rooms ; and here notwthe
standing the achievements of mechanical genius, handwork has still to be employed in cutting Onthet

uppers according to patte&. Each skin used for this purpose is carefully examined, and if the slig e
flaw is apparent, is rejected as being unfit for use. A noticeable feature among others is the number

Dongola or light kid uppers that are handled in this departinent. They are utilized very extefnsively

the manufacture of Ladies' Shoes, and combine to form an extremely fine finish with lightness l

durability.
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In the stitching room the whirr and clank of the various machines is for the moment somewhat
beWildering, but one soon becomes accustomed and it takes but a short time to grow interested in these
Wonderful automata, each one under the supervision of a skilled operator performing unfailingly and
U1grudgingly the duty assigned to it.

From this room the uppers are passed down to the second floor which is occupied as the bottoming
department. This process includes the lasting of the shoe, soleing and heeling, and it is here that one
gains some idea of the vast amount of work that is necessary to turn out the finished product. The
%oodyear welting machine employed in this department is a marvel of ingenuity and thoroughness in its
Work. The duty fulfilled by it is, perhaps, one of the most important parts in the whole process of manu-
facture, and the fact that it is now almost universally used by Shoe Manufacturers is a sufficient recom-
Ifendation of its efficacy. The rather peculiar process of lasting a shoe inside out, and then turning the
samne as one would a glove to its proper exterior, is employed in this department in the manufacture of
slÎppers and certain lnes of fine footwear, such as dancing pumps, etc., calling for a greater degree of

lexibility than the ordinary article. What impresses one most, however, in this particular case is the
ality of the work throughout which is equal to successfully withstand so severe a test.

Passing to the first floor which is occupied as the Finishing Department, Sample Room and
S1perintendent's office, a more familiar sight greets the eye. The shoes ranged upon portable racks are
assuming the conditions we are accustomed to see them in, when the obliging salesman in the retail store
akes them from the shelves for our inspection as purchasers. Much, however, has yet to be done. The
trn, ing of the heels and soles is in itself a most important
fUnction, as the sligh test misj udgment on the part of the0 Perator would inevitably result in the ruin of the greater part
Of the preceding work. The staining of the soles and heels,
the burnishing and buffing of same by specially constructed

.achines and rotary wheels and brushes is worthy of attention,
1mfparts to the shoe that sleek and beautiful appearance

hIeh oftentimes makes us feel guilty towards ourselves when
Sblged to carry them through streets, the cleanliness of which
s not always a credit to our corporations.

In the sample room neatly ranged around the walls in
th. cases are specimens of all the different lines made by

thinlstitution, from the tiny article of footwear necessary to
rotet the first steps of the rising generation, to the mass-

tlQ, but withal handsome top boot that encases the limbs of
thse, who from pleasure or necessity, with rod or gun,

odolite or assayer's hammer, penetrate the rocky
sesses of ou r Dominion where roads, that can be

called such, are an unknown quantity.

ber The duties of the Superintendent whose office as

bce rnentioned occupies a portion of this flat, are as may

tolimagined, manifold, among them being the all-important responsibility of designing the patterns
ýstantly subject to change by the demands of a fastidious public.

On the ground floor facing to the front of Inspector Street are the commodious general and private
oces Of the firm, in rear of which is the cartooning and shipping department where the shoes, finally

Qlflplete, are placed in their boxes, ready for shipment to consignees in all parts of the Dominion.

Descending to the basement we find the heel pressing machine, that produces the seemingly solid
e forming the heel of the shoe. Here also in the shape of a handsome vertical engine of the latest

Pattern is the motive power which runs the mechanical part of this large establishment, as well as supplying
electricity for the lighting of the entire building when such is necessary.

Employing in the neighborhood of 200 to 250 hands, the output of this factory reaches the large
4erage of 6oo pairs a day, affording a striking comparison to what could be accomplished by hand work

• Dating from the vear 1814 the business was carried on by Messrs. J. & T. Bell, and was eventually
1Stned by the present proprietor, Mr. John T. Hagar, whose likenes we are fortunately enabled to

"rduce herewith. To Mr. Hagar, at all times courteous and obliging, we are indebted for the
attion contained in this article. One who is privileged, as we have been, to gain access to the inner-

j Workings of a modern shoe factory in the particular case of Messrs. J. & T. Bell, carries away the
Pression that it is equally model and modern. Cleanliness, neatness and clockwork regularity are

S rble in all departments, and this perfection of system must be attributed to the masterful and

s e mlanagement of Mr. Hagar and his assistants, which qualifications are in the end essential to the
carrying on of any business enterprise.
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Pany declared dividends of $37,742 to policy-holders, and of
$29,260 to shareholders, and now has the exceptionally large
ratio of 4.48 per cent. to amount of risks in force at credit of
profit and loss account alone. And Mr. Wyld, after condemn-
ilg unprofitable methods, urges increased rates on special haz-
ards and the periodical inspection of risks. He advises most
strongly that the expense of conducting business by the com-
Panies in general should be reduced, and concludes, after
noting that expenses cost the companies one dollar out of every
three dollars premium: " Surely this is far too high, and il a
saving of from 5 to 1o% can be made in this direction, and we
knOW it can be, it would go far to make the business a profit-
able one, as it should be to those who contribute to so useful a
Purpose.as indemnity from loss by fire."

FOR GROCERS AND PROVISION DEALERS.

The production of caviare in Ontario waters increased from
21,414 pounds in 1899, to go,76! pounds in 1900.

A fire starting from electric light wires did some $8,000
Worth of damage to the Lawry pork pack'ing house in Hamil-
ton this week.

We are advised that the late firm of Chas. Langlois & Cie,
provision dealers, Montreal, has been amalgamated with Messrs.
Gunn, of the Toronto firm of D. Gunn, Bros. & Co., Toronto,
and that a company has been formed under the style of the
Gunn-Langlois Company, limited, with a capital of $250,ooo, to
carry on the combined businesses.

As an illustration of the waning practical interests of the
French in the shores of Newfoundland, it is stated fhat
whereas in 1848 they employed 360 bankers (large boats of over
200 tons), employing some 17,ooo men, and caught î,200,ooo
quintals of lobsters, at present the annual catch is only, about
300,000 quintals, and the men employed do not number more
than 7,ooo.

The report of the Ontario Department of Fisheries for last
Year shows that the catch of all kinds of fish in the province
Was 25,147,191 pounds, compared with 27,034,283 pounds in the
previous year. The falling off is due to stormy weather and to
the drawing off of fishermen to the lumbering and mining in-
dustries. The total value of the fish caught last year was
$1,333,293, and the value of the equipment in use was $994,269,
While'2,499 men were engaged.

The annual meeting of the Guelph Fat Stock Club was
held on the 5th inst., and after the reading of the usual reports,
Which were considered very satisfactory, the folldwing officers
*ere elected: Mr. J. M. Duff, manager of the Bank of Com-
toerce, president; Mr. Robert Strachan, ist vice-president; Mr.
John Tyson, 2nd vice-president. Hon. presidents, Messrs.
James Millar, Thomas Holliday, E. P. Hawkins and R. Cun-
ningham.

Anierican canned-meat dealers are complaining that their
Packers put prices so high in anticipation of requirements for
the British troops in SouthAfrica that it enabled the Canadian,
Argentina and Australian dealers to underbid them, and even-
tally take away the bulk of their trade. Recently some 7,000

ees Of canned beef were shipped from this country to South
leby way of New York, which was more than had beenSent there by American dealers for six months or more.

A shipmnent was made from Toronto to England last week
four car-loads of dressed beef, which, if successful, is ex-

pDcted to lead to the establishment of a new industry of consid-trable proportions. It is believed that 10,000 quarters per week
'e1ld 1be disposed of in Great Britain. Letters of incorporation

eing asked for a new company, to be known as the
arrs Abattoir Company, capital $1,ooo,ooo, which proposes to

SOn the business on an extensive scale. Provisional
rectors are, Messrs. J. W. Flavelle. Wm. Davies. E. Adie, W.

arsW.T. Harris and J. Harris.

n -The deposits on hand in the Dominion Government sav-
I banks on Decernber 31 last stood at $i5,7o6,285. During
month of January they amounted to $240,821 additional,
1in the same period the sum of $218,582 was withdrawn,

nga balance in aIl of $15,728,524.

-It is with deep regret that Canadians of all classes and
scientists in all parts of the world have heard of the death,
which took place from acute bronchitis, on the 2nd inst., of Dr.
Geo. Mercer Dawson, son of the late Sir William Dawson, and
head of the Geological Survey of Canada. Dr. Dawson was
born at Pictou, N.S., and was educated in Canada, in Scotland
and in the Royal School of Mines, London, of which he was
an associate. His first scientific appointment was as geologist
and botanist to the British North American Boundary Commis-
sion in 1873-4. In 1891, he was appointed one of the Behring
Sea Commissioners, and made extended observations on the life
and history of the fur seal. He was president of the Royal So-
ciety of Canada in 1894, and was the recipient of several med-
als from scientific societies. Latest reports from Ottawa stated -

that Dr. Dawson is to be probably succeeded as director of tfie
Geological Survey by Dr. Robert Bell, assistant director.

-It is worthy of notice as a proof of the attention that
Canadian educational institutions are attracting in foreign
countries, to know that a group of young gentlemen from the
Argentine Republic of South ,America are at present attending
the Ontario Agricultural College at Guelph. In the summer
of 10oo Messrs. Juan B. Rivara, Bustamente, Fernandez,
Pinelo, Ibanez, Echegary, de Corioles, Peltzer, and Cesare
Avala, who, we are told, are all of good families in their native
Argentine, were sent out by the Government of that country
with the purpose of ascertaining where they could best study
the latest developments in agriculture. They chose to come to
Canada, and are taking a course of several years in practical
farning and the study of chemistry and plant growth at the
O. A. C. On their return to their native land they purpose
putting into practice the knowledge acquired here.

-For the first time in the history of the New York Clearing
House, the billion dollar mark in deposits was passed, during a
recent week. New York banks now hold nearly half the total
amount of money in circulation in the United States. The
treasury department's last statement showed that this circula-
tion amounts to $2,190,780,000, or about $28.38 per capita of
population.

-A review of the report of the Guelph and Ontario Invest-
ment Society, published to-day, appeared in a previous issue.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, March
of the previous week :

CLEARINGS.

Montreal...................
Toronto .....................
Winnipeg ............
Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria..................

7th, 1901, compared with those

March 7, 1901.
$16,163,291

11,915,718
2.145,911
1,606,218

917,509
734,492
720,940
577,174

134,781,253

Feb. 28, 1901.
1812;858,652

11,145.956
1,745,816
1,903.998

658032
611,308
621,793
394.128.

829,939,683
Aggregate balances, this week, $..........last week. 14,723,866

TORONTO GENERAL TRUSTS CORPORATION.

The second annual meeting of the shareholders of the Tor-
onto General Trusts Corporation (being the nineteenth of the
Toronto General Trusts Company), was held in the board room
of the corporation on the corner of Yonge and Colborne street,
Toronto, on Wednesday, the 27th February. There were pres-
ent: John Hoskin, Esq., K.C.; Hon. S. C. Wood, Mr. W. H.
Beatty, the Hon. Mr. Justice Maclennan, Messrs. Walter Bàr-
wick, K.C., John L. Blaikie, E. H. Bickford, B. E. Bull, R. K.
Burgess, James Davey, Dr. Digby (Brantford), J. J. Foy,
K.C., Robert Jaffray, William Gordon, Henry Gooderham, Ed-
ward Galley, E. R. Greig, John Gowans, Alfred Hoskin, K.C.,
J. J. Kenny, A. B. Lee, Thos. Long, J. W. Langmuir, A. D}
Langmuir, W. D. Matthews, E. T. Malone, K.C., Donald Mac-
kay, Alexander Nairn, S. Nordheimer, Thomas Paterson,
George Porter, T. Sutherland Stayner, J. G. Scott, K.C., and R.
S. Schell.

Mr. J. W. Langmuir, the managing director, acted as secre-
tary and submitted the statements, showing the operations of
the corporation for the year ended 31st December, 1900.

The report of the directors for the year was then read, is
follows:
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REPORT.
Your directors beg to submit the second annual report of

the Toronto General Trusts Corporation (being the nineteenth
of the Toronto General Trusts Company), accompanied by the
usual financial statements showing the results of the corpora-
tion's business for the year ended 31st December, 1oo.

The subscribed capital stock of the corporation is $I,ooo,ooo,
of which there has been paid up to 31st December last the sum
of $906,720, leaving two instalments of io per cent. each due on
the partially paid stock at that date. The last instalment falls
due on the 19th March, and when received the paid-up capital
stock will be $i,ooo,ooo, and the reserve fund $250,ooo, thus
furnishing the clients of the corporation, in addition to the
specific investments held for each estate, security to the extent
of $1,25o,ooo for the proper performance of all the duties en-
trusted to the corporation.

The profit and loss statement, herewith submitted (which
has reference only to the capital funds of the corporation),
shows the revenues for the year and the sources from which they
were derived, and the charges against the same for management
and all other outlays. It will be seen that the net profits for the
year, including the balance from 1899, amount to $89,658.2o, out
of which there has been paid two semi-annual dividends on the
paid-up stock of the corporation, at the rate of 7½ per
cent. per annum, amounting to $57,036.54. Your direct-
ors have also, out of the net profits, written off from
the cost of the corporation's building the'sum of $i,ooo and
from the vault fixtures and furniture $3,102.54, and have placed
to interest reserve the sum of $6,ooo, leaving $8,519.I2 to be car-
ried forward to the credit of profit and loss.

The contingent fund of $i63,ooo, referred to in the last an-
nual report, which was set apart at amalgamation to meet ascer-
tained and contemplated losses, has been dealt with by your
board during the year, and the loans for which such provision
was made have been written down to the full extent of the fund
thus set apart, and the contingent account has been finally
closed out.

Not infrequently, surprise is expressed at the comparatively
small net profits of the corporation, with assets under its care
exceeding $2o,ooo,ooo. In that connection it should be borne
in mind that the profits upon funds invested for beneficiaries
belong to them, and not to the corporation, which only receives
a percentage commission for its care and trouble in connec-
tion with the investment of the money and the collection of
interest.

The Toronto General Trusts Corporation strictly confines
itself to the performance of the duties devolving on it as trustee,
executor, administrator, agent, and such kindred offices, receiv-
ing for the administration of the same such compensation only
as the court allows it, or as may be arranged with the parties
interested. It eliminates from its transactions every undertak-
ing of a speculative character, no matter how profitable it may
promise to be, and it assumes no guarantees of any description,
except of securities coming strictly within the scope of the
Trustee Investment Act. In further explanation of the lim-
ited profits of the corporation, it should also be remembered
that the diversified character of the business entrusted to it, and
its great magnitude, require a large and expensive staff in order
that its affairs may be properly conducte& in every department.

Recognizing the paramount importance of a continuous and
systematic inspection of the books and securities of a corpora-
tion charged with the execution of trusts and the care of
estates, the bylaws of the corporation provide (in addition to
the usual examination by skilled auditors appointed by the
shareholders), for the -appointment of an Inspection Commit-
tee, comprising three members of the directorate. This com-
mittee in the discharge of its duties becomes cognizant of every
act of the. Executive Committee, as recorded in the minute
book. It has to see every mortgage and debenture that has
been acquired by order of the Executive, in order that it may
ascertain whether the conditions under which the same were
authorized have been carried out, and, finally, to see that such
securities are registered or ear-marked in the books of the cor-
poration as the property of the estate or trust to which they
belong. Your board appointed to the Inspection Committee
three of the directors, who in their opinion are eminently qual-
ified to perform the responsible duties devolving on them,
namely: Mr. W. H. Beatty, vice-president Bank of Toronto
(chairman); Mr. Henry S. Howland. president Imperial Bank
of Canada; Mr. Aemilius Irving, K.C., treasurer Law Society
of the Province of Ontario.

In order that the shareholders and the interested public may
have a knowledge of the thoroughness with which the inspec-
tions by this committee are conducted, their annual report,
which is supplementary to the reports submitted by them at each
quarterly board meeting, is herewith appended.

Your board is glad in being able to report the entire com-
pletion of the alterations and additions to the corporation's
premises on the southeast corner of Yonge and Colborne streets.
The alterations practically involved the entire reconstruction of
the interior of the building, as well as making important
changes to the exterior; the vault acommodation, which is now
the most extensive of any building in Canada, comprises, with
the safe deposit vaults, 1,544 superficial feet. The corporation
occupies the whole of the ground floor and basement, and the
most of the first floor. The remainder of the building is all let
to excellent tenants pnder terms of five years.

Your directors record with deep regret the death during the
year of two old and valued members of the board-Mr. Sarnel
Alcorn, who was appointed to the directorate in 1896, and
served continuously until his death. The Hon. Sir Frank
Smith, senator, became a member of the board in 1889, and
brought to the discharge of his duties as a director that grcat
business ability and ripe experience which has proved so ad-
vantageous to all the institutions with which he was connected.
Both of these deceased directors left large estates, and showed
their appreciation of the objects of the corporation and their
confidence in its management by appointing it their executors
and trustees. They also regret to announce the death of Mr.
B. B. Osler, K.C., who was formerly a director of the Trusts
Corporation of Ontario, and since the amalgamation acted as
standing counsel for the corporation, and who by his will alsO
appointed the corporation trustee of a portion of his estate.

All of which is respectfully submitted.
J. W. LANGMUIR, JOHN HOSKIN,

Toronto, February 25, 1901.
PROFIT AND LOSS ACCOUNT.

Balance brought forward from 31st December, 1899.$ 1I,082 91
Less vote of shareholders to president, vice-presi-

dents and auditors, for services for year ending
31st December, i899 ............................ 7,920 00

Commission earned for management of trusts, ex-
ecutorships, administrations, agencies, liquida-
tions, receiverships, etc .......................

Interest earned, including arrears recovered, not here-
tofore taken credit for ........................

Rents of corporation's building, net amount .......
Rents of-safes in deposit vaults ....................
Profits on purchase and sale of municipal debentures

under guarantee of corporation..............

3,162 91

60,997 77

77,031 7'
3,471 66
2,358 89

7,535 '9

$,54,558 14

General expenses, including office expenses, salaries,
rent, provincial tax, president and directors' com-
pensation, etc ............. .................... $ 61,473 34

Commission on loans...........................163 2
Inspection of loans ...... :....... ........ 3,263
Balance carried down ............................ 89,658 N

$154,558 14

Balance brought down ............... ............ $ 89,658 

Dividend No. 3, due 2nd July, 1900........$25,637 53
Dividend No. 4, due 2nd January, 1901..-- 31,399 o
Being at the rate of 71/2% per annum ............. 57,936 54
Provision for interest claims ...................... 6,0000
Written off corporation's building.................. 15,000 0
Written off office furniture and vault fixtures........31>2
Balance carried forward ........................... 8,519 I1

$ 89,658 20
J. W. LANGMUIR, Managing DirectOr.

INSPECTION COMMITTEE'S REPORT.
To the Board of Directors of the Toronto General Trusts

Corporation: The Inspection Committee of your board, in ad'
dition to the usual quarterly statements which they have pretsented to the directors during the past twelve months, desirey
the close of the year, to submita condensed report of thelt
inspections, comprising forty-six meetings held during the Ye76
ended 3Ist December, goo.

The duties of the Inspection Committee are set out I
bylaw No. Io. ced

The minute book of the Executive Committee Wasplct
before your committee at all its meetings, which clearly sets O
the operations of the corporation for the year. Statements e
also submitted, showing the executorships, administratiîOl e
trusts and all new work assumed by the corporation duing1
year, together with the inventoried values of the assets C
nected therewith. Simultaneously with the reading of the
ecutive minutes these statements were checked, and it Was y,
that proper authority had been given by the Executive o,1
mittee in every case to assume and take over all the neW O
namely:

Executorships ............ ...............
Administrations .............. ...........
Administrations, with will annexed ......
Trusteeships ...... .......... ...........
Investment agencies .......... ...........
Estate agencies ............ .............
Guaranteed mortgage investment agencies.
Committeeships ..................... ...
Guardianships .......... ......... .......
Receiverships............ .............
Lunatic estate agencies ........ .........

$721,5
8 8 03

107,116 28
125,000 00
340,067 61
206,28782
336,796 70

28,0000
40,650 00

2,700 00
295,567 8

39,334 26

$2 ,2 4 3 ,108, 0
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In addition to the duties thus sumarized, the corporation
aso% acted as trustee for the issue of bonds to the value of
fr 1300, The only responsibility assumed by the corporation
ror this last class of work is to certify, as trustee, to the
respective issues of the bonds under the· terms of the trust deeds.
f, hOwever, default takes place in the payment of principal or
ofterest, he corporation may be called upon to take possession

the property and assets covered by the trust deeds, and
Operate or dispose of the same under the provisions of the trust
or by the authority and direction of the court.

Your committee caused to be produced for its inspection
al the, mortgages, municipal debentures and other negotiable
lecurities which had been acquired or purchased and closed
uring the year, together with the valuations of the properties

nevered by the mortgages, certificates of title and also the re-
ýWals of maturing mortgages. The mortgages and securities

s examined were as follows:

Mortgages on real estate .................. $
Municipal debentures and Government bonds
Mortgages renewed .......... ..............
Mortgages realized and reallocated........
Debentures realized and reallocated........

515,495
277,117
244,049
205,687

81,906

$I,324,254

As the result of their inspections of the securities your com-
%1ittee beg to report: (i) That the requisite authority had been
81ren by the Executive Committee for the acquirement and
Durchase of all the securities specified; (2) that the valuations ot

properties mortgaged, and on which the loans were passed
the executive, were produced (with two exceptions, wiich

d been waived by the executive), and found on examination
o Prrespond with the valùator's reports; (3) that the certificates
title in respect of mortgages, and certificates of validity of

Uentures (except in two purchases of debentures, where legis-
0on had passed confirming such issues), were signed in all
s by the respective solicitors; (4) that the mortgages and

bentures were found to be entered and ear-marked in the
k8 and registers of the corporation to the estates and

OUnts to which they respectively belonged; (5) that the
ewal agreements of mortgage securities incorporated all the

bynditionson which such renewals and extensions were made
eexecutive.

y our committee also examined the auditors' reports for the
ear, and beg to report that the certificate of correctness is duly

taedby both auditors and recorded in the following books
Statemlents:
Cash Receipts (Trust ana Agency).
Cash Receipts (Capital).
Cash Disbursements (Trust and Agency).
Cash Disbursements (Capital).
MOrtgage Diary Journal (including interest on interest).

ebenture Diary Interest Journal.

Leneral Journal.Ledger Balances for each quarter of the year 19oo.
Ailwhich is respectfully submitted.

W. H. BEATTY, Chairman.
H. S. HOWLAND,

.ÆMILIUS IRVING.

Toronto, February 25, 1901.

Dr. Hoskin, in moving the adoption of the report, said: I I
t first congratulate the shareholders on meeting in our new

f d ro.om, and in the building which is also completed and
ii)' equipped, up to date in every particular. After the meet-

t YOu find time, it will be worth your while to pass through
Offices and examine the vaults, which, as stated in the

uo , are the most complete in Canada. You will observe we
glp the whole of the ground floor and parts of the first
or , Which will be sufficient for our purposes for the next four
n ie years. At the expiration of that time I think our busi-
nt&a e ill have so much increased that we shall require the

the first floor also.

TltJhe report which has just been read is so full and com-
abl that it leaves little for me to say. I did think it advis-
hae e say something respecting the volume of business which
receiven done here during the last nineteen years-the monies
refe ved, the monies paid out and assets distributed, and also

rrinigto the aims and objects of the corporation-but next
eWill be the twentieth year of the existence of the Toronto

rer ral Trusts Company, and I will defer until then any lengthy
Will ks,.which will then form the basis of a pamphlet, which
ti le circulated throughout the country. There is one par-
the , however, on which I may dwell for a moment-that is,
ata ne' departure decided on to publish our profit and loss
auneternet. Heretofore it his not been customary, but since the
Tu aanation of the Toronto General Trusts Company with the
to ts Corporation of Ontario our capital has been increased
1.tto•e rnillion dollars, all paid up, with the exception of the
it. fstalment of 1o per cent. In addition, the corporation has
hz1 eserve of $250,ooo, and we think it but right that the share-
a er aand the public should be furnished with a pretty full

lenent, in so far as our capital and reserve are concerned, of

our earnings, and the various sources f rom which they are
derived. I think you will agree with me that the statements set
out in the report are eminently satisfactory. We have earned
net profits of nearly $90,ooo; we have paid the shareholders divi-

dends amounting to $57,036.54, and have written off the build-
ing and our vauits over $18,102.54, and have added to interest

reserve the sum of $6,ooo, carrying forward to the credit of

profit and loss the sum of $8,519.12.
This staterent of our financial affairs may appear very

simple, but whenit is stated that we have under our manage-
mentatbthe present time about fifteen hundred estates you will

be able to form some idea of the volume of business and the

care required. In connection with some of these estates we

have to keep from two to ten ledger accounts, requiring a most

accurate and careful system of bookkeeping. It must always

be borne in mind that in connection with trusts we differ from

other institutions; we are not simply managing our own monies,

but are dealing with the property and assets belonging to other

people, and that we may in a year or twenty years have to ren-

der a most accurate account of our dealings. Our duties are

varied and extend to every relation in hfe, and go on after

death. The longer I am connected with this corporation, the

more I am convinced of its public utility, and have often won-

dered how we got on when institutions of this kind were not in

existence. Our manager, Mr. Langmuir, is certainly entitled to

great credit for being the founder of trust companies in Canada,

and he must feel pleased at the results which have followed.

As well as other financial institutions, we are experiencing a

better condition of affairs. I am very pleased to say that of

our own properties there is not a dweling or store unoccupied,

and that of the properties we hold as trustee there are no

buildings vacant, and sales are being made every day at

enhanced values.
I may say further that with regard to the volume of busi-

ness, thispime twelve months, I stated that we had under our

control about twenty millions of assets. We have distributed to

parties entitled during the year over a million dollars, and we

have still under our control twenty millions of assets. The

report deals only with the work for the year 1900. During the

two months of this present year-January and February-the

new work which we have received already amounts to about

two millions, and our business is constantly increasing. The

number of wills and trust deeds in our vaults give an indication

of how the corporation has taken hold of the public, and I am

sure it is entitled to the confidence of the shareholders and the

public at large. The report will have told you that since our

last annual meeting two of our directors have passed away-Mr.
Samuel Alcorn and the Hon. Sir Frank Smith, and one who
was formerly a director of the Trusts Corporation of Ontario,

and standing counsel of this corporation-Mr. B. B. Osier, K.C.

I do not think it would be wise and it is not my purpose,
to further enlarge upon the report. I therefore conclude by
moving the adoption of the report which has been read, and
which wiii be seconded by Vice-President Wood.

Hon. S. C. Wood, in seconding the report, said: The

shareholders have had submitted to them a very complete state-

ment of the affairs of this corporation, and have also heard

read a very full report from the Board of Directors, which

report embodies a most important one from the Inspection

Committee. They have also had a very interesting statement

from the president; therefore, anything I might.say would only

be in corroboration of what has already been said. I have very

great pleasure in seconding the adoption of the report.
The motion was declared carried.
Certain bylaws and.amendments to bylaws were confirmed.
The Hon. Mr. Justice Maclennan, in moving (seconded by

Mr. S. Nordheimer), a vote of thanks to the directors of the

corporation, and more particularly to the executive committee,

said he had the pleasure for several years after the organizatupn
of theToronto GeneralTrusts Company of having a seat upon

its board of directors, so he had some idea of the magnitude of

the business that has to be transacted, and the infinity of its

details, and of the care, pains and constant watchftiess which

the business of the corporation requires in order to its proper
transaction. It had given hini much pleasure to hear of the
progress which thecorporation had made.He was sure it was

largely owing to the diligence given to the business by the

directors and the several committees that the results which
have been made known to them should have been accomplished.
He was much interested in the report of the inspection commit-

tee. He had the pleasure of being a member of that committee
for several years. It is a very important and valuable part of
the constitution of the corporation, and must give to the share-

holders who have heard the report additional confidence in tie

way in which the business has been transacted.
Votes of thanks were also tendered to the president and

vice-presidents.
Messrs. R. F. Spence and J. M. Martîi, F.C.A., were

reappointed auditors for the year 1901.
Mr. Alfred Hoskin, K.C., and Mr. James Davey, who were

appointed scrutineers, reported the following gentlemen elected

directorg for the ensuing year: John Hoskin, K.C.. LL.D.,
Toronto; Hon. S. C. Wood, Toronto; W. H. Beatty, Toronto;
John Bell, K.C., Belleville; John L. Blaikie, Toronto; W. R.

Brock, M.P., Toronto; J. W. Digby, M.D., Brantford; J. J.
Foy, K.C., M.P.P., Toronto; John Foy, Toronto; Geo. Good-
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erham, Toronto; Wm. Hendrie, Hanilton; H. S. Howland,
Toronto; ÆEmilius Irving, K.C., Toronto; Robert Jaffray, Tor-
onto; J. J. Kenny, Toronto; J. W. Langmuir, Toronto; A. B.
Lee, Toronto; Thos. Long, Toronto; W. D. Matthews, Tor-
onto; Hon. Peter McLaren, Perth; E. B. Osler, M.P., Tor-
onto; J. G. Scott, K.C., Toronto; T. Sutherland Stayner,
Toronto; B. E. Walker, Toronto.

At a subsequent meeting of the directors Dr. John Hoskin,
K.C., was re-elected president, and the Hon. S. C. Wood and
Mr. W. H. Beatty, vice-presidents. The executive committee
was re-elected, and Mr. W. H. Beatty, Mr. Æmilius Irving,
K.C., and Mr. John L. Blaikie, were appointed the inspection
committee.

CANADA PERMANENT AND WESTERN CANADA
MORTGAGE CORPORATION.

Thé annual general meeting of shareholders of the Canada
Permanent and Western Canada Mortgage Corporation was
held in the Freehold Building, Toronto, on Thursday, the 28th
February, at 12 o'clock noon. The president, Mr. George
Gooderham, being absent from the city, the first vice-president,
Mr. J. Herbert Mason, occupied the chair. The secretary, Mr.
George H. Smith, was appointed secretary of the meeting, and
read the report of the directors and financial statements for
1goo, which are as follows:

REPORT.
The directors of the Canada Permanent and Western Can-

ada Mortgage Corporation beg to submit to the shareholders
their first annual report, together with the statement of profit
and loss and statement of assets and liabilities, as at 31st
December, 19oo, duly examined and certified by the auditors.

The company was organized on the 11th April. 19oo, by the
union of the Canada Permanent, Western Canada, and Freehofd
Loan and Savings Companies, and the London and Ontario In-
vestment Company, limited, the four companies that were
parties to the amalgamation agreements which took effect on
the 1st january, 1899. A great deal of time and much contin-
uous effort were required to make the necessary inspection and
valuations of the securities held by the respective companies so
as to determine the amount of stock in the new corporation to
which each company was entitled. The cost of this investiga-
tion and all other preliminary expenses have been written off out
of current revenue, as well also as the cost of management anal
all other charges on the business of the past year. After provid-
ing for these and for interest on borrowed capital, the netprofits amounted to $466,836.2, which have been applied asfollows:

Two half-yearly dividends of 3% each......$357,081 00Income tax thereon.....................3,739 70Balance carried forward...................106,015 59

$466,836 29
The directors have pleasure in bearing testimony to thefaithful and efficient manner in which the managers, agents,inspectors and other officers of the corporation have discharged

their respective duties.
All which is respectfully submitted.

GEORGE GOODERHAM, President.
PROFIT AND LOSS.

Interest on mortgages, rentals, etc................$,223,910 62

Interest on deposits, debentures, etc............
Dividends on capital stock..........-$357,081 oo
Tax on dividends..........-..........3,739 70

$549,607 72

360,820 70Cost of management, including salaries, directors'
allowances, inspection, branch offices, etc.. 168,939 78Charges on money borrowed and lent......... 37,600 38Legal expenses .............................. 926 45Surplus profits ...---........................... 06,o15 59

$1,223,91o 62

ABSTRACT oF ASSETS AND LiABILITIES.
LIABILITIES.

Liabilities to the Public-
Deposits and interest................$1,833,601 85Debentures - sterling - and interest

(£2,007,864 15S. 5d.)..·....... 9,771,608 56Debentures-currency-and interest .. 2,389,070 oD e b e n t u r e stock and interest
(£0oo,o56 9s. 4d.).............973,608 13Sundry accounts.......... ......... 2,215 67

Liabilities to Shareholders- $14,97o,104 22
Capital stock..................................5,951,350 00Reserve fund 1,490,057 38Dividends unclaimed ......... .... $ 817go
Dividend No. 2 ........................ 178,540 50

- 179,358 40
Balance, profits carried forward...................9o6,oi5 59

$22,696,885 59

ASSETS.

Mortgages on real estate..........$21,014,305 83
Advances on bonds and stocks 564,408 40

Municipal debentures ........... ...............
Real estate foreclosed.....................
Office buildings of amalgamated companies-

Toronto and Winnipeg.................
Cvsh on hand ...................... $ 3,499 14
Cah h nne i bA 6 8 2C(à

21,578,714 2a
224,532 i
73,447 93

662,254 7'

as n an s ............ ......... 14 ,532 9

Office furniture .............. .................. 7,904 43

$22,696,885 59
WALTER S. LEE, General Manager.

We have made an audit of the books and accounts of the
Canada Permanent and Western Canada Mortgage CorpOra
tion for the fiscal year ending 31st December, 1900, andi
accordance therewith, certify that the attached stateiments
profit and loss account, and the generai balance sheet are t e
exhibits of the results of the operation of the corporation for the
said fiscal year, and of its condition as of 31st December, 1900'
as shown by said books and accounts.

HENRY BARBER, F. C. A.,
A. E. OSLER,
J. E. BERKELEY SMITH,

Toronto, 15th February, 1go. Auditors.
The chairman addressed the meeting as follows:

Ladies and Gentlemen-
Before moving the adoption of the report just read by the

secretary, I desire to say a few words. te
At this, our first annual meeting, permit me to congratua

you and my fellow-shareholders generally on the successf'd
completion of the amalgamation, to which so much carefast
thought and arduous labor have been devoted during the P
two years. It cannot be expected that in the eight months whad-
have elapsed since the amalgamation was consummated the the
vantages anticipated from it should have much affected the
results of the business of the corporation, now presented, but
that these benefits will be realized in the near future there iS 0

reason to doubt. Many of them are apparent already. A large
expenditure was incurred by the respective companies inInt ss
ing the necessary inspections and valuations of the Securi
transferred to this corporation, occupying as it did the tine !
nt.mber of experts for more than a year. The cost of thisbetx
haustive scrutiny and all other preliminary charges have bec 2

written off. These examinations were well worth their cost, i
the satisfaction they afford, by placing beyond all peradventunt
the position of the company, which, as shown by its statenleI
now laid before you, is one of unusual strength and stabilii3

Among the assets taken over by this corporation werefte
office buildings, two in Winnipeg and three in Toronto.Afte
full consideration the directors decided that the buildings OWTor-
by the Canada Permanent Loan and Savings ComparY inthe
onto and Winnipeg were, on the whole, the best suited tOThe
requirements of this new and much larger corporation. b
three buildings not required are at present rented, and Wilie1
sold when a favorable opportunity occurs. The necessary ateh
ations in the Winnipeg building have been completed, and the
offices are now occupied by the corporation, The changesy1
the building in Toronto, which are more extensive, are not
completed. When finished the corporation will have most c
modious and well-appointed offices for carrying on its e to
business, provided with fire-proof vaults of sufficient capaci t
contain the numerous title papers and other valuable docune
necessarily held by the corporation.' eat

The sterling debentures of the corporation, issued in Grest
Britain, afford a safe and much appreciated medium for I.nV-e
ment. Currency debentures are becoming increasingly inbit
mand in Canada by prudent investors, who seek unquestio ts
securities for their capital. While not neglecting the Brthe
market, probably the best and most reliable in the worIdrket
policy of the corporation wili be to cultivate the home Maan
also, by affording to Canadian capital a safe, remunerativedo S
convenient investment. The corporation does not seek to do
banking business, and does not accept money to be drawaget
by cheque or payable on call. Our deposits are all held su
to notice. good

Throughout the year the demand for money has been g
at somewhat higher rates of interest, in sympathy Wlith
higher rates prevailing in Great Britain. The funds of the
poration were kept well employed throughout the year.

The bulk of the securities taken over by this corpora
consisted of live mortgages, on which interest is being rego2 2d
paid, but among them were.a number of properties on th e
of the respective 'companies for sale. These are being dispbee
of as fast as possible, and a large proportion of thenm has
sold during the past year. The best efforts of the directors thiis
officers are being constantly directed towards wiping otctil8
class of securities, and it is hoped that by carefully s'e f
securities for new loans and maintaining a close superV5iO
borrowers' accounts, in the future this item will be kept
to a minimum, and as far as possible be avoided altogethe

I beg to move, seconded by the vice-president, Mr-.
Beatty: re i'

" That the report of the directors for the past year- the
ceived and adopted, and that it be printed, together *1

117-2



TH E MONETARY TIMES

audited statements of profit and loss and assets and liabilities for
distribution to the shareholders."

Mr. W. H. Beatty said-
I cannot be behind the late president of the Canada Per--

m9anent Loan and Savings Company, and must say, as he did,
Mr. Chairman and "ladies and gentlemen."

It is not customary for the seconder of a motion to adopt
a report to say a great deal. It is usual to say that the chair-
'nan has said all that is necessary, to second the motion and to
leave it to the meeting. However, this being the first annual
neeting of the company, I would like^to make a few remarks.

he first isas to the properties on hand. A committee was
Organized one of whom was a director of each of the other
eorIpanies, and a list of all the properties was carefully exam-
Ied. The list of the city of Toronto properties, the prepara-

tion and examination of which took considerable time, showed
exactly the amount which had been originally lent on the prop-
erty by the old company, the amount that was held against it
by the old company, the amount at which it was taken in by this
co0Inany the amount of returns from each property and the
aount of disbursements thereon. The committee went through

t list from one end to the other, not simply in the city of
tOronto fnot simply in the Province of Ontario, but in Mani-
toba and British Columbia as well. I did not happen to be
quite as familiar with the business of British Columbia as I had

een with the business in Toronto and Ontario and in the Pro-
VInce of Manitoba, but I am glad to say that, so far as the
p Operties in British Columbia are concerned, we have very few

thenon hand. Coming east we found that some of the
Soperties in Manitoba have been a long time on hand, but they

e been cut down to such low sums that this corporation will
ti lose on them. Before going over the Manitoba pro'perties,

tro Investigation Committee had the Chief Inspector of that
PrOvince personally examine and report on each property. The
troperties that have been disposed of in Manitoba have realized

a''MWhich is very much greater than the amount we held
eetnst them, although not greater than the amount that wasinst them originally.
•r Coming down to the Province of Ontario and the city of
Y0 t1 we find the properties in splendid shape. I can tell
ho he nthat, with the exception of a few vacant lands, every

Osse and every store is rented, and rented at what the money
haborrowed is costing us. This is a subject about which I
fe heard enquiries from a great many of the shareholders.

co asonwas kind enough to ask me to be chairman of that
ab MIttee, and he has left that to me to say, or he would prob-Y have included it in his remarks.
CeO'ne other point about which the committee were rather con-

nleed was that they feared that the people who had money to
en and who held debentures of the Canada Permanent, West-
Canada, Freehold and London and Ontario would say: "We

that th ord to put all our eggs in one basket." I can tell you
ohe ahe reduction in our debenture moneys does not amount to

and one-half per cent. of the investments of this company.
that t has been shown, Mr. Chairman, ladies and gentlemen,
trowe are on solid ground, stable ground and profit-making

an low,I have nothing further to add. I am quite sure that
questions you may desire to ask will be fully replied to by

for Caairman. I have much pleasure in seconding the motion
adoption of the report.

S e report was unanimously adopted.
'as hrutineers having been appointed, the election of directors
erai eld, resulting in the re-election of Messrs. George Good-Gee, > J. Herbert Mason, W. H. Beatty, Ralph K. Burgess,ha rgeF. Galt, (Winnipeg), Alfred Gooderham, C. H. Gooder-

In'W. G. Gooderham, George W. Lewis, W. D. Matthews,
Or ge W. Monk, S. Nordheimer, R. T. Riley (Winnipeg), J.

0binson (St. John, N.B.), and Frederick Wyld.Aet a subsequent meeting of the board the following officersdere-elected: President, George Gooderham; first vice-presi-•nJ. Herbert Mason; second vice-president, W. H. Beatty.

THE CROW'S NEST PASS
COAL COMPANY, LIMITED

ANNUAL MEETING
The President Discusses the Proposed

Ralway to the American Boundary.td,

C Annual Meeting of the Crow's Nest Pass Coal Company,
T'ý was held in Trontoi, Friday ibe îst of March, 9 1oi.

llowmgreport vas sutlmitted to the Shareholders:-

The Directors have pleasure in submitting to to the Shareholders
of the Company their Annual Report, including statements of assets
and liabilities as at 31st December, 19oo.

The net profits for the year, after paying all operating expenses
and all charges of every kind at the head office and mines, amounted
to S141,064.10. This amount has been derived from the varions
departments of the Company's business, viz.: The sale of coal and
coke, and from waterworks, house rentals, general store, etc., etc. As
no dividend was paid for the year on the Company's capital, the above
sum has been carried forward to credit of Profit and Loss, making a
total sum at credit of that account (including the amount already there
from the earnings of 1899) of 8188,874 52.

The coal produced during 1900 amounted to, 220,458 tons. Of this
tonnage 114,063 tons were sent to the Company's coke ovens at Fernie,
and produced 73,496 tons of coke, while the balance ofi 106,395 tons
was disposed of as merchantable coal.

During the year the Company paid out. in cash the sum of
8874,080.83. of which the pay rolls amounted to 1419,037.09, the balance
of 8454,943 74 having been disbursed for new coke ovens, additions to
plant and for development work at Fernie and Michel. One hundred
and ten (110) new coke ovens were built in 1900, which makes, with
the 202 in operation at the end of 1899, a total of 312 ovens, with a
capacity of over 450 tons of coke per day.

The number of men at present in the Company's employ is about
8oo, and this number will, of course, steadily increase as our mines
are developed.

Al of which is respectfully submitted.
ELIAS ROGERS, GEO. A. COX,

Managing Director. President.
ToRONTO, CANADA, ist March, 1901.

Financial Statement, December 31,1900
ASSETS

Mines, Real Estate, Plant,
Development, etc., etc............ .... 82,266,016 65

Cash in Bank.. .............. 837,501 62
Accounts Receivable......... 67,005 42

-- f104,507 04
-- 2,370.523 69

LIABILITIES
Capital Stock Paid-up..... .......... 82,000,000 00
PROFIT AND Loss AccoUNT:

Balance at Credit 31st Dec.
1899...............

Added in 1900............
847,810 42
141,064 10

Bills Payable................ $121,795 72
Accounts Payable ........... 59,853 45

188,874 52

$181,649 17
- 82.370,523 69

E. R. WOOD,
Treasurer.

I have examined the above statement of assets and liabilities with
the books and vouchers of the Company. and find the sarne correct.

A running audit has been maintained during the year, and I certify
that the books are well and truly kept.

ToRoNTO, March ist, 1901.

R. W. MACPHERSON,
Auditor.

PRESIDENT'S ADDRESS
In congratulating you upon the success of the last year's opera-

tions, it may be worth while to refer to the erroneous ideas that have
gone abroad with regard to the management and control of the Crow's
Nest Pass Coal Company. We are, in every respect, a Canadian
enterprise, with a large majority of Canadian stockholders, under
Canadian control and management, aud are giving employment to a
great force of labor on Canadian soil. We are developing Canada's
natural resources in one of the most important economic minerals,
and are building up an immense Canadian industry, which is bringing
wealth to the Dominion, and which, we feel assured, will constitute a
most important factor in the Canadian industrial development of the
future, unless our operations are réstricted by a limited market and
inadequate railway facilities.

It affords me great pleasure to announce that we are prepared to
proceed at once with construction and development work involving an
immediate expenditure Of 1835,ooo, and we already.have this money in
the treasury of the company for this purpose This large sum- does
not include the railway project, to which I will refer later, but will be
devoted exclusively to development work, the building of coke ovens,
dwellings, offices and other works in connectiou with the coal and coke
industry of the company. We intend to build at Fernie, Michel, and
at another suitable point. 720 coke ovens, which will involve an
expenditure Of 1540,000 under this head alone. We will then have
1,032 ovens, which will increase our capacity for coke production from
over 450 tons per day, as at present, to more than 1.500 tons per day.
Our expenditure will also include more than a quarter of a million
dollars on mine improvements, offices and miners' dwellings. These
expenditures and the extensive mining and coke-producing operations
that are to follow will create and maintain two new towns in the coal
district as large as Fernie, which now dwes its existence to the works
carried on by this company.
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There is a prospective demand, provided we obtain access to the
American market, as I shall hereafter mention, for 4,500 tons of coal
per day within a year, and in three years we expect to increase our
output to about 6,000 tons of coal per day, a large portion of which
will be converted into coke in our ovens, and within five years we
expect to have a pay roll of fully $10,000 per day, which will be suffi-
cient to maintain three important industrial centres in the coal district.

All business men will at once realize how important such a de-
velopment will be to the country at large, as mining camps are invari-
ably extensive consumers of supplies. Not only will there be the
direct employment of several thousand Canadian working men, but a
new and most extensive demand will be created for the products of
Canadian factories in the east, and the food supplies from the western
farms and cattle ranches.

It is only fair to you, however, to state that the present demand
of British Columbia for coal and coke would not justify any such ex-
penditures as we propose to make. This is self-evident when I state
that the present demand of British Columbia does not exceed 1,000
tons of coal and coke per day, and we cannot expect this demand to
increase in the near future, even under most favorable ccnditions, so as
to justify such expenditures.

in order that we may proceed with this development, it will be
absolutely necessary to secure access to the American markets by a
route that will put us in a position to successfully compete with the
coal and coke producers already in the field. If denied access to the
American markets, except by round-about routes, if delayed in our
operations by legislative obstruction, if prevented in any way from
cutting down the cost of production to the narrowest possible margin,
our success in the field will be proportionately cramped, and it will be
quite impossible to undertake the development now proposed.

Recognizing, therefare, the necessity of obtaining direct access to
the adjacent markets of the United States, an application has been
made to Parliament by five of your directors for a charter to build a
railway from the coal fields to the boundary, where it is intended to
connect with a spur liie from Jennings on the Great Northern Railway.

This is simply an effort to -secure an entrance, by the best possible
route, to an almost unlimited market for coal and coke, where we must
meet the keenest competition. And without this market any large
development of these British Columbia coal fields will be practically
impossible.

The fear has been expressed in some quarters that the establish-
ment of railway connection between the Crow's Nest coal fields and
the Great Northeru railway system will deprive the Canadian mining
and smelting industries of a supply of coal and coke, and that the
company may create a shortage in the Canadian supply to benefit
American smelting interests. These fears are groundless. From
geological reports, it appears that there are over 250,ooo acres of coal
lands in the Crow's Nest country, containing a supply of coal which is
conceded by all authorities to be practically exhaustless, it being esti-
mated thât there are in this area 20,ooa,ooo,oo tons of coal. This would
admit an output of o,ooo tons per day, allowing 300 working days
per year for over 6,ooo years. This is entirely independent of the
immense coal areas in Alberta and in other parts of British Columbia.

We are at present prepared to enter into time contracts with the
smelters of British Columbia to supply any quantities of coal or coke
they may require; but so far as the local supply is concerned, its
safety can be best assured by such development of the Crow's Nest
mines as will be made possible by the building of the proposed line.

Successful operation of the mines on a large scale would be im-
possible if our market were limited to British Columbia and it were
subject to the fluctuations we have experienced this last year.

With an immense coal and coking industry in operation, turning
out from six.to ten thousand tons of coal a day, the British Columbia
smelters now in.operation could close down or open up without notice,
as often as they might feel inclined, and the change would not be felt.
The smelters now in operation on the Canadian side only require about
300 tons of coke per day. If we are restricted as to markets, there will
be higher initial cost, risk of suspension through accidents, difficulty
in securing labor, and in meeting any variation in the demand.

Although there is an immense area of coal in the Crow's Nest
country that is of the best quality for coking, we should not harbor
the delusion that this district has all the coking coal on the continent.
There *ill be competition from the existing sources of supply-from
Cokedale, on Puget Sound, Pennsylvania, West Virginia, Utah and
Colorado. There are also immense coal deposits in Montana, Wash-
ington, and other places, which may prove, when tested, to be of good
coking quality.

To enter and hold this market, which means from 5,000 to 6,000
tons of coal per day, the Crow's Nest Pass Coal Company must have
the best railway facilities available, and that is why it is absolutely
necessary to build the proposed spur.

There is hardly any industry so universally beneficial to a country
as coal mining and coke making for export trade. The coal and coke
are both brought to the last stage of perfection before being shipped
out. All labor is expended on them in the country, and there is
nothing further to be done with them except to consume them. Not
so with logs, not so with lumber, not so with pulp, with wheat, with
wool, and with many other products exported. Every dollar that
comes into the country in return for coal or coke exports makes the
country just that much richer. The farmer, the rancher, the miller,
the merchant and the manufacturer will all profit. There will also
be an enormous direct revenue to the British Columbia Government
from the royalty. That Government is now deriving a revenue of
about $100 a day from our present operations.

In addition to the development of the coal and coke industry, the
proposed railway will open.,up a prospect, and an assured prospect, of
smelting development which will prove, from a public standpoint, of
the very greatest importance. .

The success of the smelting industry depends upon the ability to
assemble the various materials essential to profitable smelting at the
lowest possible cost, and if the proposed line of railway is built, con-
necting the Crow's Nest fields with the American railway systems, the
balance af advantage will be decidedly in favor ai the Canadian side

as the place for establishing a large and profitable smelting industry*
The Canadian people have but to improve their opportunity, toa
out of the way and let the good fortune in.

In order to illustrate what I have said, permit me to poin tOu
how suitable a place Fernie, or some point adjacent thereto, wolu oke
for the establishment of a smelting industry. There we have the cokt
without any charge for hauling, while to carry it to any smelting Pori
south of the line would involve a hauling charge, as well as an And at
can duty of 60 cents per ton. The limestone required is to be foun
Fernie, with no expense except the cost of quarrying. &

The lead ores of southern British Columbia are now 5 eking t
market, which is almost iiipossible for them to find, and those adjac.
to the coal fields could, at a trifling cost for transportatione 8
down at Fernie, or some other convenient point. The dry ores at
sary to make workable and profitable mixtures and blends are nOt
present to be obtained in British Columbia, but are to be fans
through the adjacent mining States along the lines and connections
the Great Northern and Northern Pacific Railways; and the ore
taking the coal and coke from the mines at Fernie to supply .thcr,
ways and established industries in these States, instead of comllg dry
empty, would, at a low cost for transportation, bring back thesedry
ores to such a smelter. There is no point south of the bOlIn l
line where a smelting industry could so easily or so profitably b'
established.

If a smelting industry were establishel south of the line, theo
would be, as above mentioned, the cost of transportation of the 00k
to the site of the smelting industry; the duty on this coke enter,"ritis
United States; the cost of transporting the lead ores fro dr ty
Columbia to the site of the proposed smelter, and the American of
on the lead ores entering the United States, which, upon the qualIty
ore found in some of the best mines in British Columbia would prob
be about 89.oo per ton.

Simply on the item of transportation, there would be theseti.
handicap of the ore cars bringing down the coke and ore from urs
Columbia to a smelter on the American side being compelled t.retiro
empty, and this would necessarily entail a proportionately biga
freight rate.ithe

Not the least important factor in the situation is the fearin
minds of American capitalists interested in the mining industrY
west that an export duty may be put upon ores by the Cbid
Government, and this would cripple any smelting industry estab 0 j
on the American side dependent upon Canadian ores as its source
supply- .rc

That this is not simply theory, but the mature judgment aOiC;
tical smelting men, is evidenced by the fact that we have the -,
positive assurances from a smelting man of large capital and es t
ence that if we obtain the proposed railway connection he Wr
once commence the erection of a large smelting plant inBft
Columbia adjacent to the coal fields ; and we have assurance 5
less definite from others of the establishment of three or fo11rits
smelting industries at other suitable points in southern Bflt0'b
Columbia, provided the proposed road is built. aoud

The prospect, therefore, for southern British Colunbl s
appear to be exceedingly bright. Once the charter for the railWt sg
assured, the construction of the coke ovens, the building of the h a
for the miners, and the virtual establishment of two new toan
southern British Columbia, will await only the opening of the es
Scarce more time will elapse, from the assurances we now haie, bef
more than one large smelting industry will be put under waY' tiis
hundreds of thousands of dollars will be invested in develop "E
important industry in that country.

With improved transportation facilities, as well as the inraprve
smelting facilities, which would be secured, a smelter could -co
freight charges and give rates for treatment that are now imposs le6it

It is hardly necessary to dwell at length on the resultant be'fits
to mining and other enterprises in British Columbia. These b8't
are self-evident. at

In every lead mine there are masses of ore that will inotptions
the present rate for treatment; in every camp there are profpsdollar
and mines just too lean to tempt operators or investors. Every dO
taken off the charge for treatment means thousands of tons
ore available, and proportionately swells the pay rolls of everYrwa of
Every dollar of reduction in smelter charges widens the pay st
every mine, and brings new mines within the paying class. a to

It would be a great misfortune to British Columbia andfailtbo
Dominion at large if this opportunity should be lost, through the
to secure adequate means of transportation. There are rival s-
south of the boundary. Immense coal -areas in the States O tie
ington and Montana are in process of development, and if the the
interested in these properties once secure possession and coatfoc0 ok
market in these States for coal and coke I fear the coal and ctro
British Columbia will stand a very poor chance of ever taking io
them. ratO

The promoters of this railway ask no cash bonus or land g o
any kind ; they simply desire the opportunity of expending theit.
money to construct a railway which will be of great public benutt it

We now have a prospéct of building up a city as large as.b t
the Crow's Nest coal district; and I cannot think it pOssble tis
either the Parliament of Canada or the LegislatureO o »lo'
Columbia will place any barrier in the way of the industrialay tbat
ment of our country, or will adopt a course which may te coi-
development half a century. I, therefore, look forward Wit,,elop'
dence to a charter being granted ; and, this being done, the.th. bt
ment which I have outlined, will be at once proceeded ' ot b
unless the charter is granted the development outlined Cao

undertaken. hic 9
The President moved the adoption of the report, w ny.

seconded by Mr. Jaffray, the First Vice-President of the Co Anad-

Mr. Elias Rogers, Managing Director, gave an interesthe
dress, detailing the past year's operations of the Cor nYi•of tbe
usual formal resalutions were adApted, and all the me" L>1

Board were re-elected far the ensuing year.
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Canada Life
54th Annual Report
The number of Policies with first premiums actually paid for in cash during 1900 was 2899. representing

The Year's Business. assurances of $6,397,943.33. This was $868,242 58larger than the new business paid for in the previous

year. Of the above amount, $4,515,510.33 represents the Canadian business. Coming now to business

Originating strictly within the past year, the number of applications received was 2,210, for $5,108,354. The nunber of policies issued

and revived was 2,170, and the amount of assurances granted (including new reversionary additions), was $5,556,635.55. It is gratifying

to be able to announce that a satisfactory increase in our business has been shown for the first two months of the current year over the corres-

Ponding period of the last and previous years. The total assurances now in force amount to $81,039,083.

The income.
A substantial increase has taken place in our premium income, which amounted to $2,951,687.33, or including

considerations for annuities, to $3.055,905.33. The income from interest amounted to the large sum of $906,426.27.

These figures exceed the highest point yet reached by the Company, both as to premiums and interest.

For the first time in the Company's history, the claims by death exceeded the million dollar mark, the payments

The Payments. amounting to $1,112,367.43, which, however, was well within the amount expected. Including bonus additions, the

death claims and endowments paid amount to $1,291,480.28, while the dividends to policy-holders reached.the large

Sum of $865,880.75.
The total payments to policy-holders and annuitants am&unted to $2,282,840.56.
Omitting all annuity transactions, the actual expenses of management for the year (including taxes and Government fees) amounted to

14.03 per cent. of the income from premiums and interest. This percentage is less than the corresponding one for the previous year. In

this connection, a respectful protest should be entered against the unfair measure of taxation which life insurance companies are subjected to
by some provincial and State enactments.

Owing to the temporary, stringency in the money market during the past year, little difficulty was experienced in

T he Assets. securing desirable investments. The assets of the Company increased during the year by 81,284,142.02, notwithstand-

ing the large payments to policy-holders. The total assets now amount to 022,648,204.08, being more than double the

anount reported ten years ago.

The valuation basis at present adopted is Actuaries 4 per cent. for old business, Hm. 3j pér cent for new bonus.

The Liabilities. additions and annuities, and Hm. 3 per cent, for policies issued since Slst December, 1899. After providing for

these liabilities and for the Special Reserve towards the new standard, as well as for all other liabilities to policy-

Iholders, there remains a surplus on policy-holders' account of $1,005,513.53. At 31st December last, the paid-up capital stood at 0883,900.00.

In view of the strength of the Ordinary and Special Reserves, and of the amount of surplus allotted at the recent Quinquennial Division,

it is a matter of satisfaction that the Company is thus shown to be in such a strong and prosperous condition. The lapse of twelve months

bas only served to strengthen the opinion of the Directors as to the wisdom of the action taken a year ago in reference to the Reserve Fund.

With a valuable accumulated experience of nearly 54 years; with a long established reputation

A Retrospect and Forecast. for solidity, integrity and economy ; with assets revalued and held upon a Conservative
basis; with reserves largely in excess of Government requirements; with new plans ot assur-

ance and liberal policy contracts, the Company enters upon the new Century with renewed energy, and with resources and equipment

requisite to meet the strain of a financial crisis, if it appears, or to reap the advantages of prosperous periods as they recur.
GEO. A. COX, President.
R. HILLS, Secretary.

Financial Abstract
As at.lst January, 1901

ASSETS
Covernment, Municipal and other Bonds, Stocks

and Debentures.......................
'Mortgages on Real Estate...................
1-oas on Bonds, Stocks, Policies, etc..........
Real Estate (including Company's buildings in

Toronto, Montreal and Hamilton)..........
Premiums in Transit, deferred Premiums and In-

terest accrued..........................
Other Assets (including cash in banks)........

RECI3IPTS.
blet Premium and Annuity Income.............
Int'erest .....................................

Capital $258, goo.oo; Suspense Items 5,910.31 · ·

LIA1ILITIES

Assurance Reserve Fund (Acturies' 4% for all
$o,o5,o41o business prior to ist of January, 1900 ; Hm.

3,841,383 23 3% for Policies issued since then, and Hm.
5,964,883 99 3% for new bonus addition)................

Special Reserve towards 3j% basis...........
1,591,109 69 Investment Reserve Fund......................

Other Liabilities except paid up Capital.. .. ....
893,934 30
306,851 77

$22,648,204 08

$ 3,055,905 33
906,426 27

264,810 3

$4,22',141 91

Surplus on Policyholders' Account ........

PAYMENTS.

Paid Policyholders and Annuitants..............
A other payments...................... ..

N. B.-A full report of the proceedings at the 5 4 th Annual General Meeting of the Company is contained in the
M4 arch Inumber of LIFE ECHOES, which will be sent by the Conpany or any of its Agents to any address on request.

$20,559,839 o

625,000 oo

125,000 00

3 2,85I 55

1,005,513 53

$22,648,204 08

82,282,840 56
653,451 83

$2,936,292 39
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The Lists wili be opened Thursday, l4th March, and closed at
3 p.m. on Monday, 18th March, 1901

Issue of $3,000,000, 770/
5/o Preferred Stock

IN 30,000 SHARES OF $100 EACH

At $85.00 and Accrued Dividend for each $100.00 share

Dominion
Co.

Iron &
Limited

Steel

SYDNEY, CAPE BRETON, CANADA

INCORPORATED BY SPECIAL ACT OF THE PROVINCE OF NOVA SCOTIA, 62 Vic., Cap. 139

BOARD OF DIRECTORS
President, H. M. WHITNEY, Bolton, Mass. Vice-President & Gen'1 Man., A. J. MOXHAM, Sydney, C.B.

H. F. DIMOCK, New York J. S. McLENNAN, Boston ALMERIC H. PAGET, New York
HON. GEO. A. COX, Toronto ELIAS ROGERS, Toronto SIR WM. C. VAN HORNE, Montreal
B. F. PEARSON, Halifax JAMES ROSS, Montreal ROBT. MACKAY, Montreal
HON. DAVID McKEEN, Halifax W. B. ROSS, K.C., Halifax R. B. ANGUS, Montreal

TRANSFER AENT AND TRUSTEE FOR THE BONDHOLDERS:

National Trust Company, Limited
Montreal Toronto Winnipeg

CAPITAL
150,000 Shares, Common Stock, par value $100, each issued and fully paid
50,000 Shares, 7 per cent. Cumulative Preference Stock, par value $100 each

First Mortgage 5 per cent. Gold Bonds •

$15,000,000
5,000,000
8,000,000

PREFERRED STOCK-This Stock is preferred both as to Capital and Dividends

The Shares are entitled, from the net earnings of the Company, tO
cumulative preferential .dividends at the rate of 7 per cent. per annun,
payable half-yearly on the first days of April and October. They may, at
the option of the holder, be exchanged for common shares. They are
subject to be called in by the Company at $118 per share and accrued
dividends.

The total issue of Preferred Stock will be $5,000,000 or 30,000
shares, of which 80,000 shares are now offered.
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IHE BANK OF MONTREAL I THE CANADIAN BANK OF COMMERCE
AND THE ROYAL BANK OF CANADA,

re authorized to receive subscriptions for 30,oo shares of $ioo each, of the 7 p.c. Preferred Stock of THE
INION IRON AND STEEL CO., LIMITED., at $85 and accrued dividend for each $1oo share, pay-al as follows :

$20 per shaPe on allotment
$20 " " l15th April, 1901
$20 " " l15th May, 1901

e14d the balance with the amount due for accrued dividends on 15th June, 1901.

The whole of the instalments remaining unpaid at any time may be prepaid in full.

th pApplications will be received by the Branches and Agencies of the above Banks in the Maritime Provinces, and
Vncesof Quebec, Ontario and Manitoba, from any of which Forms of Application and copies of the Prospectus

beobtained.

Notice of allotment will be sent through the office of the Bank at which the application is received, and payment
be made there.

. It is intended to apply to the Stock Exchanges in Montreal and Toronto for the listing of the stock and Bondsthe Company.

Montreal, 4 th March, 1901.

GOVERNMENT BOUNTY.
ti1 , tIftheproduction from the Company's works be as estimated, 300,000 tons of Pig Metal and 60,000 tons of Steel Blooms in 1901, and40,00Stons of Iron an i Steel per annum, made from foreign (Newfoundland) ore, the bounties ta be received from the Canadian

ent wili be as follows :

1901...................................................... .... $ 870,000
1902 ........................................................ .. 2,075,000
1908........................................... .... 1,850,000
1904.......... ...... '........................................ 1,450,000
1905................... ........................................ 1,000,000
1906........................................ ............... .... 625,000
1907................................................. 225,000

$8,095,000

CAPITALIZATION
The Bonds, as well as the Common Stock,-have been issued and paid for; with the money thus obtained, and the proceeds of the Pre-
Stoclç, the cost of organization, construction of the works, and the purchase of mining properties will be entirely defrayed, and about one
dollars remain for working capital.

Th6 Bond issue, $8,000,000, is secured by a mortgage ta the National Trust Company, Limited, covering all the property of the Company.
ThO General Manager, Mr. A. J. Moxham, has written as follows

WHITNEY, Sydney, C. B., lst March, 1901.
President, Dominion Iron & Steel Co., Limited, Montreal, Canada.

Di,, 92A1 Si,-I am glad to advise you that No. 1 furnace is in successful operation, and we have been able ta measure' results by accom-
facts. Whatevpr doubt may have existed as ta the manufacturing possibilities at Sydney are now removed. Speaking in detail :

Oth ' ron Ore-The developments at Bell Island. both by the drilling done and by headings put in, have demonstrated the certainty
k#44 1 SUpply. The ore under cover is of better quality than we had counted on as standard. It exists in a bed of full depth-low in silica

n iron. Notwithstanding the fact that we mined last year only about 120.000 tons, and that we unloaded this by hand instead of by
f. 6  and that we charged off into this small tonnage the expense of a long strike at Bell Island, the cost of the ore delivered at our dock,

anrwas only $1.62 a ton. Our estimate is based upon the figure of $1.25. This result shows our estimate ta be a safe one. The
aticipated, works kindly in the furnace, and guarantees to us a large product per furnace.

• Lime Stone-We have two supplies-Georges River and Marble Mountain. We are operating at present with the Georges
% th tOne at a cost of 60 cents a ton, which is within our estimate. The unusual purity of our flux bas enabled us ta control both the silica

tsulhur in our pig metal to an unusual degree, and with the use of a minimum amount of flux. We have in our very pure flux an asset

Slty, '.O i-We are operating our bi-product avens with unwashed coal, nevertheless the coke manufactured is of excellent physical
t capable of hard driving and of maintaining the burden in the blast furnace without trouble. While slightly higher in sulphur-

hing. the case until we wash it-our pure flux, as stated, renders this no disadvantage ta us. We have demonstrated that thé question of
mnot a necssity, but purely an economic question. The coke from washed coal will be fully equal ta the celebrated Connellsville

thei sulphur will be no higher, the ash lower and carbon higher.

Dtan .tbor-The planted is constructed with every modern labor-saving device, and, after that interval of time necessary ta get every
at*.l organized in its laboi department, our cost sheet will challenge comparison with that of any steel plant elsewhere.

t 0"t of Production-I am confirmed in my opinion, hitherto expressed, that after crediting the value of the bi-products
thatýe oVents,>the cost of our pig iron should not exceed $5.50 per ton after everything has been reduced ta steady practice. The quality

'tCO-ld be desired.
nlusion, we are safe in counting upon a reasonable profit from the start and a handsome increase in the same as the product reaches

ni. Yours truly,
(Signed), A. J. MOXHA M, General Manager Dominion Iron & Steel Ca., Limited.
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FIRE INSURANCE EXCHANGE
CORPORATION.

STOCK AND MUTUAL.
ESTABLISHED I886.

The annual meeting was held at the
offices of the Corporation, 32 Church St.,
Toronto, on Monday, 25th February.
1901, the president, Frederick Wyld,. in
the chair, the manager acting as secre-
tary, when the following report was sub-
mitted:

REPORT.
Your directors beg to submit the four-

teenth general statement of the business
of the corporation, comprising revenue
and profit and loss accounts for the past
year, and the balance sheet showing lia-
bilities and assets on 31st December, 1900.

The number of policies in force at the
close of the year was 550, covering, after
deducting reinsurance, the sum of $1,434,-
74-1.

The revenue for the past year
amounted to $26,307.49, and afk:r deduct-
ing reinsurance and all expenses, includ-
ing claims paid for fire losses. the bal-
ance remaining to carry over was
$5,894.96.

By referring to the profit and loss ac-
couit, it will be seen that the surplus
over all liabilities. including reinsurance
reserve, amounts to $2,417.76.

The retiring directors this year are
Messrs. Frederick Wyld, Andrew Darl-
ing. R. W. Elliot and Hon. A. T. Wood.

All of which is respectfully submitted.
HUGIi SCOTT. FREDERICK WYLD,

Manager and Secretary. President.
REVENUE ACCOUNT FOR YEAR ENDING

31ST DEC., 1900.
Dr.

To prenium income and inter-
est, 1900....................$26,307 49

$26,307 49
Cr.

By reinsurance ...... $ 1,778 07
Cancelled policies and

rebate ............ 1,266 99
$ 3,045 06

Salaries, directors'
fees, travelling ex-
penses, advertising,
rent. postage, etc.. $ 4,802 20

Claims-Fire losses. . 12,565 18
$17.367 47

Balance to profit and loss. 5,894 96

$26,307 49
PROFIT AND LOSS ACCOUNT, TO 31ST

DEC.. 1900.

Dr.
To balance carried over from

1899........................$ 9.253 60
Revenue account. 1900......... 5.894 96

$15.148 65
Cr.

By claims under adjustment.
since paid .................... $ 4,570 68

Reinsurance reserve .. $8,160 21
Balance surplus over

all liabilities ......... 2,417 76
$10.577 97

$15,i48 65
BALANCE SITEET. 31ST. DEC.. 1900.

Liabilities.
To capital stock (ten per cent.

called up)..................$150,500 o
Profit and loss (including rein-

surance reserve) ............ 10.577 97
Reinsurance undertakings in

force........................ 393 64
Debtors' and creditors' balaqçe 2,471 62

$163,943 23
Assets.

By capital stock liable to call.$135,45o 00
Undertakings i n

force.............$ 6,536 38

Call loans-25 shares
Commercial Cable.

Cash on deposit,
Standard Bank ....

Cash on deposit,
Imperial Trusts Co.

Cash on deposit,
Freehold Loan and
Savings Co.

3,975 o0

5,128 48

1,425 19

11,428 18
$ 28,493 23

$163,943 23
I hereby certify that I have audited the

books and examined the vouchers and
securities of the corporation for the year
ending 31st December, ioo, and find the
same correct. carefully kept, and proper-
ly set forth in the above statements.

HENRY WM. EDDIS, F.C.A..
Auditor.

Toronto, February 7th, 1901.
The president, Frederick Wyld, in

moving the adoption of the rep'ort, said:
The report which we have just heard

read contains a clear and concise state-
ment of the present position of the cor-
poration up to 31st December, i9oo, and
in view of the serious disastrous con-
flagrations for the past year (may say for
the last two years), we may consider our
report a fairly satisfactory one. The
board feels that due caution was taken in
the selection (f risks, and in not a single
loss that we sustained could we, charge
ourselves with oversigbt or neglect.

Gentlemen, there is an old adage that
"it is a long lane that has no turning."
and I think this may be applied to the
present condition of fire insurance. for I
believe a speedy change is in store for this
nost important branch of business,. be-
cause, at a recent meeting of the Under-
writers' Association, the various large
companies doing business in Canada
have, I am led to understand, at last
realized that drastic reforms in the mode
of doing business are imperative. I assume
that amongst many improvements sug-
gested will be one we have steadily pur-
sued, viz., intelligent and periodical in-
spection of risks with increased rates on
special hazards in congested localities. I
may also be permitted to hope that a
large decrease of expenses in the cost of
acquiring and conducting business will be
vigorously proiected and speedily in-
augurated. If I have properly informed
myself. the average cost to most of the
companies doing fire business in Canada
consumes one dollar in expenses out of
every three dollars collected for prem-
iums. Surelv this is far too high, and
if a saving of from 5 to 10 per cent. can
be made in this direction, and we know
it can be. it would go far to make the
business a profitable one, as it should be
to those who contribute to so useful a
purpose as indemnity from loss bv fire. I
am therefore hopeful that another year
hence wi'l produce a marked improve-
ment ·m thw results to be gained by a gen-
eral cessation of unbusinesslike and there-
fere unprofitable methods.

The report was adopted, the retiring
directors re-elected. and at a subsequent
meeting of the board, Frederick Wvld
was re-elected president. and R. W.
Elliot, vice-president.

HAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND STOCK.
FOUNDED 1873.

The twenty-eighth general ordinary
meeting of the members and shareholders
was held at the offices of the company,
Queen City Chambers, Church street.
Toronto, on Thursday. 28th day Febru-
ary, 1901, when the following report was
submitted.

REPORT.
The directors beg to submit to the

members and shareholders the revenue

To premium income and inter- g or
est .......................... $5 3

$58,358 01

Cr.
By cancelled policies

and rebates ........ $ 3,501 07
Reinsurance..........22,60244 51

Salaries, directors' fees, con
mission, advertising, rent, 8,438 i1plant, postage, etc........

Claims-Fire losses. $14.656 46
Claims under adjust-

ment (since paid)... 4,570 69 75

Balance to contingent accouint, 589 ;0Fire Branch...............
- 38 01
$58,35c

REVENUE ACCOUNT, PLATE GLASS

FOR YEAR ENDING 31ST DEC..190

forward$1
6 18 3

interest, 9885

..... ~

To balance carried
from 1899........

Premium income and
19oo..........

Cr.
By commission, sta-

tionery, proportion
of advertising, rent,
directors' fees, etc.. .$1,170 92

Claims-Breakage re-
placements.......... 1,258 65

Cancelled policies ... 0586:26 15

Balance to contingent account, 1705
Plate Glass Branch..........

BALANCE SHEET FOR THE YEAR

31ST DEC., 1900

Liabilities.
To capital stock, IOO,0O0

$20,ooo, paid-up ...
Contingent account,

Fire Branch ....... $32,110 08
Contingent account,

Plate Glass Branch 17,0528 49 j6a

Reinsurance undertakings in 6,36300
force ............................ 75

Debtors' and creditors' bal- ,538
ance ....................

$157,064 ~

Assets. oo000

By capital liable to call . $
Undertakings i n

force..............$13,830 78
First mortgages on

real estate valued at
$52,500 ............ 20,686 33

1178 JUW qb;.-
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account for the past year and the balance
sheet, showing liabilities and assets 011

31st December, 1900. the
The number of policies in forcea at

end of the year was 1,845, coverat
risk, after deducting reinsurance, the
of $2,632,588.

The total revenue from the Fire Brand
was $58,358.01, and after deducting abal-
penses and claims for fire losses, the
ance to carry forward was $4,589.20. redit

The balance now standing at the cGass
of contingent account of the Plate
Branch is $17,o52.68. the

The usual two per cent. dividendol atLo
capital of the company, being equa.to
ten per cent. on the paid-uP portlO
thereof, was declared. are:

The retiring directors this year Ci
Hon. Justice Maclennan and J. D.
man.

All of whichbis respectfully subnit"e
HUGH SCOTT, L. W. SMITII, D.

Vice-Pres. and Sec'y. Presidet

REVENUE ACCOUNT, FIRE BRANCH, FOR
ENDING 31ST DEC., 1900.

ESn
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Cash on deposit,

Casntario Bank.
i . on deposit,

10mdimion, and one and .. . . . . ..
on deposit,

IMperial Trusts Co.
Oans on Stocks-
erial Bank, Dom-

erion Bank. West-er Assurance Co..,
Aormercial Cable.
errued interest ...conto Mortgage
Co., Stock.......

5,671 78

2,954 08

583 10

32,013
1,075

250
$ 77,064 51

$157,064 51
bo1ghereby certify that I have audited the
seen s _and examined the vouchers and
end¡rities of the company for the year
samng 31st December, 1900, and find the

set e Correct, carefully kept, and properly
forth in the above statements.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

oronto, February ist, 1901.
1 'ecPr-esident, L. W. Smith, K.C.,
r«I.,in moving the adoption o. the

forort, said: That the statements now be-
isef you must be considered highly sat-
ati ctory, when we take into consider-
So .the fact, that in the report of the
DPoerintendent of Insurance for the
fitn'n'On of Canada, at page XIV., we
to.')that during the period from 1875 uP
to99, inclusive, the losses and expenses
ilined, exceeded the $88,589,239 pre-

1 receipts by $2,173,948.
in ny remarks at our last annual meet-
ie,' 1drew attention to what appeared to

of ,a very extraordinary in the business
r insurance, viz.: To increase the

exp um income nccessitates abnormal
the'nditure to-obtain the business, while
tioexPerience~ of other financial institu

s shows th*e reverse.
aso on that occasion referred to the

cord scuandering in commissions in the
lanpetition for business, the ratio oi
duagement expenses having increased
fiveing the past few years, from twenty-
Pre.ti tîhirty-threc per cent. of the

nIlicome.
of aIllustrate, we take the above figures23 9 alnount of premium received, $88,589,-

is.areduction of only 5 per cent. con-
th n on this sum would be $4,429,461,
holdereVersing a serious loss to share-
essers, to a very fair profit on the busi-

Tereport was adopted. the retiring
a tors unanimously re-elected, and at
W. bse9uent meeting of the board, L.
Dresidlth, K.C., D.C.L.. was elected
dent ent, and Hugh Scott. vice-presi-

lo¡ ongW our shareholders are the fol-
A. rominent names:

hak A. Austin, director, 'Dominion
Cana& -.. Campbell, president British-
vice'an L. & I. Co.; John D. Chipman,

. sie nt St. Stephen's Bank, N.B.;
CDa &vies, Wm.

ixon;Co., Limited; Estate B. Homer
C. S.;GEstate Wm. Elliot; Estate of Sir'nt zwski; Lord Strathcona and
Dhersn oyal; Estate Sir D. L. Mac-

.; on. Justice Maclennan; Prof.
.C. Smith: L. W. Smith, K.C.,
ank. W. H. Smith, manager Ontario

1ERS AND MANUFACTURERS

INSURANCE COMPANY.

STOCK AND MUTUAL.'

e STABLISHED I885.

t the general annual meeting was held
oto, pay's offices, 32 Church St.,

'thesid0'On Friday, February 22nd, 1901.
SitDedtheent,. Mr. James Goldie, oc-

ott, aiChair; the manager, Mr. Hugh
acting as secretary.

REPORT.
Your directors beg to submit the six-

teenth general statement of the business
of the company, comprising revenue ac
count and profit and loss account for the
past year, and the balance sheet, show
ing the liabilities and assets on 31s,&
December, 1900.

The total number of policies in force
at the end of the year was 637, covering
at risk, after deducting reinsurance, the
sunm of $1,56o,2o5.

By referring to the profit and loss ac-
count, it will be seen that the sum at the
debit of this account on the 31st Decem-
ber was $77,409.86, and after deducting
reinsurance reserve, $12,107.07, and
claims under adjustment (since paid),
$7,459.37, the balance remainig to carry
forward to the credit of this account was
$57,843.42.

In view of the foregoing results, a
bonus dividend of ten per cent. has been
declared to policy-holders.

The retiring directors this year are:
James Goldie, Hugh Scott, and George
Gillies.

All of which is respectfully submitted.
HUGH SCOTT, JAS. GOLDIE,

Man. Director and Sec'y. President.
REVENUE ACCOUNT FOR YEAR ENDING

3IS DEC., 1900.
Dr.

To premium income, 1900 ..... $71,399 33
Commission income, 1900 .... 1,405 29
Interest, 1900 .................. 4,493 96

$77,298 58
Cr.

By reinsurance..$26,868 81
Cancelled policies ... 2,007 39

'$28,876 2o
Salaries, directors'

fees, travelling ex-
penses, plant, adver-
tising, rent, post-
age, etc. .......... $ 7,408 29

Adjusting expenses .. 89 86
Claims-Fire losses .. 20,150 17

$27,648 32
Balance to profit and loss ac-

count ....................... 20,774 06

$77,298 58
PROFIT AND LOSS ACCOUNT, TO 3IST

DEC., 1900.
Dr.

'lo balance carried over (less
bonus dividend to polhcy-
holders, etc. ), from 1899....$56,635 8o

Balance from revenue account,
1900 ..................... ... 20,774 o6

$77,409 86
Cr.

By claims under adjustment
(since paid)................$ 7,459 37

Reinsurance reserve. $12,107 07
Balance, surplus over

all liabilities........ 57,843 42

-69,950 49

$77,409 86
BALANCE SHEET, 31ST. DEC., 1900.

Liabilities.
Capital stock (paid Up $24,700).$125,000o0
Profit and loss (including re-

insurance reserve)........... 69,950 49
Reinsurance under-

takings in force . .. $12,138 91
Debtors' and credi-

tors' balances. 10,092 66
$ 22,231 57

$217,182 06
Assets.

Capital stock, liable
to call...........$100,300oo

Undertakings in force 30,597 07
$13),897 07

Loan on Stocks-
100 shares, Commer-

cial Cable; 180o

shares Dominion
Bank; 50 shares To-
r o n t o Electric
Light Co..........$43.250 00

Mortgage i n v e s t-
ments.............11,500 oo

Bell Telephone stock, 12,359 50
Cash on deposit,

Freehold Loan &
Savings Co........ 10,405 67

Cash on deposit,
Imperial Trust Co.. 1,413 26

Cash on deposit,
Traders' Bank .... 7,356 56

$ 86 ,284 99

$217,182 o6
I certify that I have audited the books

and examined the vouchers and securities
of the company for the year ending 31st
December, 1900, and find thW same to be
correct, carefully kept, and properly set
forth in the above statements.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February 7th, 19o.
The president, James Goldie, in mov-

ing -the adoption of the report, said:
A few facts regarding the general fire

underwriting experience during the latter
portion of the past century, may be
worthy of consideration.

On page XIII. of the report of the
Superinendent of Insurance for the
Dominion of Canada, we find that the
total fire premiums collected for the
years 1885 to 189, inclusive, (about the
same period of time that this company
has been in existence), amounted to $56,-
642,930, and that the losses paid were
$38,301,705, and general expenses, $18,-
687,264, making together, $56,988,969, thus
showing a loss over premium income of
$346,089.

In view of the foregoing, the state-
ments of this company, now before you,
should, I think, be considered highly sat-
isfactory; more particularly so, when we
take into consideration that since being
established in 1885, we have declared
dividends to our policy-holders amount-
ing to $37,742, and to our shareholders,
$29.260. And now have the exceptional
large ratio of 4.48 per cent. to amount of
risks in force, at the credit of profit and
loss account alone.

The vice-president, J. L. Spink, second-
ed the adoption of the report.

The report was adopted, the retiring
directors unanimously re-elected, and at
a subsequent meeting of the directors,
James Goldie was re-elected president,
and J. L.Spink, vice-president.

The board of directors is now consti-
tuted as follows: James Goldie, Guelph,
president; J. L. Spink, Toronto, vice-
president; Hugh Scott, managing direc-
tor; Thomas Walmsley, treasurer; H.
McCulloch, Galt; W. Bell, Guelph; Geo.
Gillies, Gananoque; W. Wilson, Toronto;
A. Watts, Brantford.

GUELPH AND ONTARIO INVEST-
MENT AND SAVINGS SOCIETY.

The twenty-fifth annual meeting of this
society was held at the society's office,
corner Wyndham and Cork streets,
Guelph, on Wednesday, February 2oth,
1901, the president, A. B. Petrie, Esq.,
in the chair.

Among the shareholders present were:
Messrs. John M. Bond, Hugh Black, A.
J. Brewster, George D. Forbes, James
Forrest, Rev. James Harris, H. Howitt,
M.D.; Wm. Hunter, James Innes, Hugh
Kean, J. W. Kilgour, John Kitching, J.
F. Kilgour, Robert Melvin. H. Murton.
J. E. McElderry, John McKinnon, W. A.
McLean, Robert McMillan, John Phiin.
George Parkinson, John R. Phin, James
M. Purcell, Joseph Smith, Rev. Robert
Torrance, D.D.

The secretary, Mr. J. E. McElderry,
read the annual report and financial state-
ment.
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REPORT.

The directors of the Guelph and
Ontario Investnent and Savings Society
present to the shareholders their report
for the year ended December 31st, 1900.

After paying all costs of management,
municipal tax on dividends, interest on
deposits and debentures, etc., etc., the
net profits-including $14,272.52, less

$2,785.18, deducted therefrom to cover
losses on property, making the bal-
ance carried forward from last year $11,-
487.34, and aiso including $5,129.50, ob-
tained from premium on stock-amount
to $54,751.o9. This suni lias been appro-
priated, as follows:
Dividend No. 48, payable 2nd

July, i9oo, 8 per cent. per
annum ................... . .$16,960 o00

Dividend No. 49, paid 2nd
January, 19oi, 8 per cent. per
annum ...................... 17,206 20

Carried to reserve fund (in-
cluding $5,129.50, premium on
stock).......................8,000 oo

Carried to contingent fund... 12,584 89
The reserve fund now amounts to $173,-

ooo, the contingent fund, $12,584.89, -and
the total assets of the society are $1,789,-
995.12.

During the year, applications for loans
amounting to $651,173.82 were received,
and fron these investments to the amount
of $283,226.82 were selected and granted.
and $367,947 declined.

The value of real estate held by the
society for sale is $12,954.69. This sum
includesball properties remaimnng unsold
which have corne into possession of the
society by foreclosure, failure to obtain
purchasers under power of sale or other-
wise. The directors have felt warranted
in adding $8,ooo to the reserve, making
that fund $173,ooo, and contingent fund,
$12,584-89.

The plan adopted by us of having our
mortgages provide for small annual re-
payments on principal has resulted in
more prompt payment of both principal
and interest, and has largely tended to
improve the security of the company, at
the same time lessening the indebtedness
of the borrower.

The board have carried out the pro-
posal approved of at the last annual
meeting, and now have pleasure in meet-
ing our shareholders in our own building.
The accommodation for our business is
now ample .for many years to come; the
vaults are sufficiently large, and, being
of modern construction, afford absolute
security.

Since we last met, we lost by death a
much valued and respected member of
the board, Mr. James P. Phin. Mr. Phin
had been a director almost from the in-
ception of the company, and had en-
deared himself to all by his gentle, un-
assuming manner, his honesty of pur-
pose, and sound judgment. He will be
muc missed by his colleagues at the
board.

The officers of the society continue to
discharge their duties to the satisfaction

of the board.
As usual, the books and accounts have

been carefully examined every month, and
the auditors' report is presented here-
with.

All of which is respectfully 'submitted.
A. B. PETRIE,

President.

FINANCIAL STATEMENT FOR THE YEAR

ENDING DEC. 31ST, 1900.

PROFIT AND Loss.

Dividend No. 48...............$16,960 oo
Dividend No. 49 .............. 17,206 20
Interest on deposits........ 16,732 15

Interest on debentures......... 21,638 74
Commissions....................1,448 84

Cost of management, including
directors' fees, auditors' sal-
aries, and inspector's salary. . 10,543 69

'THF E MONETAR Y TIMI

Municipal, income and provin-
cial taxes ................... 811 77

Carried to reserve fund ........ 8,ooo oo
Carried to contingent fund .... 12,584 89

$105.926 28

Cr.
Balance brought for-

ward ............. $14,272 52
Les.s amount written

off ................. 2,785 18
$11,487 34

Earnings on investments .....- 88,407 62
Office premises revenue ...... 42 26
Interest on bank deposits ..... 859 56
Premium on stock............ 5.129 50

$105,926 28

ASSETS AND LIABILITIES.
The assets are as follows:

Cash value o f
mortgages and
other securities $1,745,220 82

Cash in Domin-
ion Bank 21,040 59

Office premises.. 23,733 71
$1,789,995 12

The liabilities are as follows:
Savings bank de- 1

posits .......... $559,910 30
Interest on savings

bank deposits ... 8,279 75
Debentures........ 565,221 13
Interest on deben-

tures............ 9,792 85
-$1,143,204 03

Surplus assets..............$ 646,791 09
The surplus assets are composed of:

Fixed and permanent
s t o c k subscribed,

$820,000, on which
has been paid .... $444,000 00.

Dividend payable 2nd
January, 1901 ..... 17,206 20

Reserve fund........ 173,000 00
Contingent fund .... 12,584 89

$646,791 O)
J. E. MCELDERRY,

Secretary.

We have audited the books anG
vouchers of The Gueph and Ontario In-
vestment and Savings Society, month.y.
during 1900, and have found theni cor
rect. We have also examined the mort
gages, and calculated the value and earn
ings of each one separately, checked th,
savings bank balances, proved the bank
balances, and certify that the foregoing
balance sheet is a correct statement of
the society's affairs to 31st December,
1900.

A. J. BREWSTER,
J. W. KILGOUR,

Auditors.

Guelph, February 1st, io.

In moving the adoption of the report,
the president expressed the pleasure the
board felt in being able to report an-
other very good year, there being an im-
provement in the position of the company
in every branch of its business.

Continuing, lie said: The company has
made good progress since its organiza-
tion twenty-five years ago, and now the
total assets are, in round numbers, $1,8oo,-
ooo and no doubt they will soon- reach
the handsome total of two millions. Cer-
tainly much greater success has attended
our company than the most sanguine of
those who founded it in 1876 ever anti-
cipated, and we may be pardoned if wf
express our satisfaction at the end of th

first quarter of a century.
A further issue of $1ooooo stock

necessitated by the increased business

was allotted to shareholders at a prem-
ium of 25 per cent., on which was paic
$20,ooo and the premium. To th(
premium obtained on this issue there
was added from the ordinary profits,a
sum to increase the reserve fund by
$8,ooo, making that fund $173,000, or near
ly forty per cent. of the paid-up capital.

ES

We have now very little property on
hand, and a contingent fund of far 1nore
than will be required to provide fo the
possible loss in disposing of it;hat ftdboard thought it better to leave t betfond
as it is for the present, as it mlight. l

desirable next year to make a reduct'o
in the amount at present to the credit 0
office building.

The usual examination has been
of the securities held by the COOPO»"
which were found very satisfactor have
deed. The margin over what weyhnt
loaned has been increased by repayelue
on principal, and in addition theVe
of property has advanced from ter

twenty per cent. to **
It is certainly a great pleasureto u5

to meet for the first time in oir
handsome and commodious office b s
ing. The arrangement for busines.
convenient, the vault accommodatioflag
ample tb safeguard agaihst fire the t
volume of valuable papers held foragee
customers, and I am sure you Wil a.di-
with us that the money has been Jeat
ciously expended in securing a per1nlaC
home for the society.fr.

We all regret the loss by death of
James P. Phin, a valued member a
board for twenty-four years. Hisa
assistance and sound judgmnent
materially helped to place the s oc.eto'
the splendid position that it occUP t es
day. Those who have been his as s t a
on the board feel that they have
much valued friend.

Mr. Melvin, vice-president, se e
the adoption of the report, h'ß' 1fe
thought was a most satisfactory One the
referred to the careful examination O
securities made regularly by the boaftit
and which revealed the very Srbst'
character of the assets. The ut1 t pany

was taken, in investing the cO0otd
funds, to select only such loannsst ,
prove active, interest paying inveslip
and with an ample margin of Valiests
loaning only on mortgages of r 5
and accepting only such gilttedge.d
tics, the rate of interest obtaiieagirm
necessarily moderate, and while the' t
ings of the company might be son0 

%t

lessened if the value of money sho0d to
increase the aim of the board l 5pe
make the company's stock a safeti
manent investment, and not a sPeCl e
one, in which- course he believe 4

shareholderswould heartily coInculr.tsd
was very much pleased with the dte
progress being made, and had t

whatever that we would still Coflt 5

enjoy the same relative degree ni
perity in the future as we had nie
ir the past. s.

Messrs. George D. Forbes,
Bond, James Innes, Hugh B acksir-
Robert Torrance, D.D., Rev. Jain6ti»9
ris, and others, addressed the thei
expressing their appreciation of, tran9

satisfactory results of the year 5
actions, as shown by the report. ro'

The election of directors was dean

ceeded with, Messrs. W. A. Me ers.
J. F. Kilgour acting as scrutine edt-
efollowing were declared dulY goliO

- Messrs. A. B. Petrie Robert 9.
David Stirton, John Phin, Ge rg e.

- Forbes, H. Howitt, M.D.; John sJames Innes, ex-M.P.; Cha
Howitt.

- A vote of thanks was tendere
scrutineersOfor their services. 

Messrs. A. J. Brewster and o. for
gour were reappointed audit the
current year. d oti"A vote of thanks was rcto,

d president, vice-president, directociety O

e ager, and other officers of tue 5oC'

e their services. - bth-,Oae4s
a At a subsequent meeting f etei s

y' Mr. A. B. Petrie was regl6C *e4

-dent, and Mr. Robert Melvin'

1
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liAMILTON PROVIDENT AND
LOAN SOCIETY.

The twenty-ninth annual meeting of
the shareholders of the society was held
atthe society's head office, Hamilton, on
4t rch igoi, at eleven o'clock inlthe
forenoon.olo Amorig those present were the

ollng: H. W. Clarkson, W. L. Har-
rt (Brandon, Man.), D. F. Sutherland

Winchester), H. H. Miller (Hanover),
hn H. Tilden, J. T. Glassco, Hon. A.

t>WoOd, John McCoy, D'Arcy Martin
avid Kidd, George LeRiche, A. Turner
mes D Wilson, J. W. Simpson, C. E

y (Toronto), George Rutherford, P
Crerar,Judge Snider, H. H. Ander-

(Grimsby), C. Ferrie, D. M
s nieron, John Crerar, T. H. Macpher-

,, W. F. Findlay, William Murray,
.arles Judd, Stuart Strathy, Willian
Won, F. S. Glassco, J. L. Counsell, C.

Cartwright.
T he president, Hon. A. T. Wood, in
erchair. C. Ferrie, treasurer, acted as

bIld tary. The secretary read the report
ad annual*statements, as follows:

REPORT.

aThe directors have much pleasure in
niitting to the shareholders tht

ettY-ninth annual report of thf
i.ety' operations, and accompanyin;

cial statements, duly audited'
i e Cnet profits of the year, after pay-

& and providing for all due and accrueÈ
of rest on borrowed capital, paying cosi

nranagement and other charges
n1lnt to $92,988.89, out of which twc

ce Yearly dividends at the rate of 6 pe
Dr er annum were paid, together witl
and . cial and municipal taxes, on capita
ha 'ncome, and the balance, $26,133.,A beeni applied as follows:

ed to reserve
Crian ............ $20,ooo 0oCedited .. to .contin- $0000

ent fund .......... 6,133 13
$26,133 ]

prfer .writing off all losses and makinr
Of ision for possible shrinkage in vah

f securities, there remains at the credi
the contingent fund, $36,752.19.

To. heleserve fund now amounts to $32c

the repayments on mortgages durir
fd Year have been satisfactory, and th
e Ofdthe society have been kept we

d eC direct 0,.5 have to announce wit
de regret the death of their late pres
enre Mr. George H. Gillespie, which o(
se C.Ion the 24th of April last. His u
ft i ng rectitude and prudent judgmei
pos i in in a special degree for t
the d.n Which he so long occupied, an
of lrectors desire to record their sen

tand which the society has sut
At in his death.

Prh teeting of directors, held on tl
'rit APril last, Mr. A. T. Wood, t

nt.president wasduly elected presidei
dàt4r. Alexander Turner, vice-pres

acaeAt a subsequent meeting, t
yath on the board, caused by t

th 0 efethe late president, was filled1
asa dicton of His Honor, Judge Snidc

Al Irector.
Of which is respectfully submitte

A. T. WooD,
President.

y Iton Canada, 4th Feb., goi.AIIc1 L STATEMENT FOR THE YEAI
.NDING 31ST DEC., I900.

L Assets and Liabilities.
Shaabilities to Stockholders:-et caPital paid up ..... $1,ioo,ooo
»,%lgent fund ............... 36,752
b. rye fund.3

d(pnda5ablea d 32ale00
ry,a. 33,

Sai iisto the Publi»c.--
ýDo'Esbank de-
terl ...... $761.1810 

I

,

R

00

00

00

Currency ' deben-
tures..........377,589 10

Debenture stock.. 375,949 99
nterest on de-
bentures......... 13,449 94

Sundry accounts.. 21,615 77
-$2,045,803 36

$3,535,555 55

Assets.
Net value of investments ... $3,286,899 59
Premises in Hamilton and

Brandon .................. 86,0oo oo
Cash on hand and mu banks. 162,655 96

$3,535,555 55

Profit and Loss.
By interest earned, rents, etc..$190,433 86
To dividends Nos. 58

and 59 ........... $66,ooo00o
Taxes on capital and

income ............. 855 76
$ 66,855 76

Interest on deposits,
debentures, deben-
ture stock and ex-
penses..........

Expenses, including
cost of management,
fuel, taxes and at-
tendance for build-
ings, auditors' and
officers' salaries at
head office and
Brandon branch .. .$17,507 34

Subscriptions to Pat-
riotic a n d India
funds .............. 350 00

Directors' compen-
sation ............ 3,00000

Commission, valu-
ators' and solici-
tors' fees at head
office and Brandon
branch ............ 2,624 95

Inspection of land .. 3,783 23

Contingent fund .... $ 6,133 13
Reserve fund ........ 20,000 oo00

$

C. FER
Tr

70,179 45

' 1

TrIMEs

piRE
FOUNDED 1792

INSURANCE COMPANY OF
NORTH AMBRICA

OF PHILADELPHIA

capital, S,000,000 Assets, 09,995,08'
Losses Paid since Organisation,

883,400,S5400.

ROBERT HAMPSON SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE-.

TIRE 1HOME LIFE
ASSOCIATION OF CANADA

The Annual General Meeting of Shareholders ot th

above Company will be held at the Head Office, 70 Kind

I Street East, Toronto, on Tuesday, February ,ath, 1901

at ix a.m.

Toronto, Jan. sth, mor.

A. J. PATTISON,
Managing Director

THE ACCIDENTS
27,265 52 ACDN S52Ontario AOOilOllL and AND

DSEASE,
26,133 13 Llods Plate Glass

INSURANCE COMPANIES
$190,433 86 Issue Specially Attractive Policies covering Acciden

Accident and Sickness Combined, EmpIoyers',
Elevator, General and Public Liability,

190,433 86Plate Glass.
19_,433 86 EASTMURE & LIGHTBOURN, Gen'l Agents
RIE, 3 Toronto Street, TORONTO.

s roqle

24th January, 1901. 1
We hereby certify that we have ex- The

amined the books, accounts and vouchers
of the Hamilton Provident & Loan
Society, and have found the same correct.
We have also examined the securities _ tu a1 t
(excepting those relating to Manitoba
loans), and ,find them in perfect order, 3
and correct, as set forth in the above
statenent.

W. F. FINDLAY, F.C.A.,
Auditors. Of Canada

Hamilton, 4 th Feb., 1901. FoRMERLY

I hereby certify that I have examined The Ontario Mutual Life
the securities and vouchers, and audited
the books of the Hamilton Provident & A gompany
Loan Society for the year ending the gg pogoyboiders
31st December, 1900, as kept in their Dy Polloyholde 
Brandon office, and have found them cor- ForPolloyboiders
rect. H. L. ADOLPH,

Auditor. AMOUNT OF NEW BUSINESS
Brandon, Man., 14th January, 1901. Paid for (taken) in igSo

On motion of the president, seconded
by the vice-president, the report was 3 $4,671,712aOO

1 adopted.l ghBn e LARGEST VOLUME secured in the

The following gentlemen were re-elect- 3* Dorn 0nnb yany- CANADIAN LIFE COMPANTfru

ed directors: Hon. A. T. Wood, Alex. 3&the vearenin gtecenber y3 st 1900. lNgo
Wm. Gbson T. . Mapheron, Beginning the Ne'v Century by leat.S

Turner, Wm. Gibson, T. H. Macpherson, a its competitors, old and oung, among

George Rutherford, John T. Glassco, native LifeCompaniesin ow uchnycfor
Judge Snider. 4P the pas t year, iq a record of which any comipany

Judg etnr- te .migteel honestly proud.

At a meeting of the directors, held 3 ROBERT MELVIN, President.
after the annual meeting, Hon. A. T. GEo, WEGENAST, W. H. RID LraLL,
Wood was re-elected president, and Alex. Manager. Secretary

Turner, vice-president. is

MARINE

FOUNDED 1825.

Law Union & Crown
'.lSURANCE COMPANY OF LONDON

Total ash
Asst: Exceed

i'ire riszs accepted on almost every description
of insurable property.

canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
p. H . OOOCH, Toronto Agent.

Agents wanted throughout Canada,
qm p

$
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TORONTO PRICES CURRENT.

Name of Article

BreadstufEb.

FLoUne..•..............
Manitoba Patent .........

"s Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.......................
Bran perton ............... 1
Shorts ........................ 1

Winter Wbeat.
g-Wheat, ............

an. Hard,No. 1.........1
No. 9.........
i No ......... i

Barley No.1 ...............

No.t2e..............i
, " s...........................

Peaa ..........................
Rye..............................1
Con Canadian ........
Buckwheat..................1

Provisioe.
Butter, dairy, tube.........i

"' Prints............... 1
Creamery, boxes.........i

"i Prints.............i
Cheese new . ...........
Dried Apples.........
Evaporaed Apples......
Hope, Canadian............1
Beef, Mess ...............
Pork, Mess.............
Bacon, long alear .........

"e Breakt'st .mok'd
Hama...........................1
Ro als ........................... i
Lard ..........................
Picnic Hama ...............
Eggs, V dos. new laid...
Beans, per buah............

Leather.
Spanish Sole, No. 1.

6 il No. ..
Slaughter, he -. -

N. 1 light...
"t No. 9"...

Harness, heavy..........
il light .....

Upper, No. 1 heavy.
light & medium.

KipSkins lrenh ... •-..
la Domestia..

"4 Veals ...........
Heml'k Calf (95 to 80)...
French Cali.........
Spit•, V lb...........
Enamelled Cow, V ft...
Patent .............
Ppbble.............•.
Grain, upper .........
Butl---.........
Russeta, lighi, V lb...
Gamber.••.............
Sumac ••••••......
Deg .•..............

Hid.e B &kins.
Cow., green.................
Steers, 60 to 90 Ibs.....
Cured and Inspeated ...
Calfakins, green..........
Bheepskins, each ......
Tallow, rough...............
Tallow, caul ...............

"t rendèred..........

WooI.
Fleece, combing ord.

"t olothing.
Pulled, combing.

"i super ...............
extra .........

Grocerie.
ComEgs

vaV lb., green...._..

PortoRioo " .......
Mocha.

FRUIT:
Raisine, Malaga........

Valencias.........
id 111tens ............

"i California.
Currants, Fillatra........

" Patras...........
Vostizza ...............

Prunes, 90-1(0 50 lb '.ores"4 90-10025 -
" 80-90 50 "i
" 89 9 95 "

70-8050
" 70-8025

60-70 25
50-6025 "e

't 40-56 9r "e
Tarragona Almonds, ......
Peanuts, green ..............

id roasted ............
Grenoble Walnuts .........
Filberts, Sicily-...........
Brasils....-. .. ..........
Pedana··......
SheHled Walnuts............ 

et Almonds ............

Wholesale
Rates.

4 20
380
8 10
i 85
8 10

13 .0
14 (0

S c.
4 60
4 10
8 25
805

3 90
12 50
15 0ù

0 61 0 65
0 67 0 68
0 96 0 97
0 94 0 95
0 87 0 88
042 043
0 41 0 42
0 39 0 40
c 28 0 99
0 62 0 64
0 17 0 48
0 48 0 49
0 52 0 53

0 17 0 18
0 39 02c
0 21 0 22
0 23 0-24
o (0 0 Il
C os 0 U54
0 07 0 074
0 12 0 14

il 50 12 00
17 50 18 00
0 09 0 00
0 12 126
000 1*9
0 106 0 00
0 10 0 10
000 010
3 00 0 0
1 50 0 00

0 96 097
0 95 0 96
0 27 029
0 96 0 9
000 025
027 030
0 26 02
0832 08
089 040o
0 75 0 90
050 060
0 60 0 65
0 45 065
1 10 1 40
090 095
018 098
018 02
0 12 0 36
015 0 17
013 016
0 40 0 45
0 04 0 05
0 % 0 06
004 0 05

Per lb.
0 00 0 07
0( 0 08
0 (. t 0 081
0 '18 0 09
0 S 1 10
0 olitO 02j
00( 008
005 00Obi

0 15
0 17
0 16
0 17
090

o 01
000
000
0 28
0 21

o. 8Se.
094 085
0 1i 0 12
0 90 0 94
095 089

0 65 5Co
0 (7 009
0 09 O il
009 0 091
0 !0 0 11
0 19 0 18
0 16 0 16é
00 005
0 00 0 0,,j
000 0 051
0 00 0 068
0800 00
0 00 0 061
u 00 097
000 Ol)
0 0 0 09
0 15 0 16

0 0 10

000 0 1*2
o 15 0 16
000 0 15
0 25 030
0 3 0 38

Name of Article

Groeerie.-Con.

Sytups:Com. to fine,
Fine to choice.
Pale".............

MoLAsss : W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to tmp.
Japan, " " ..

Genuine Hd. Carolina...i
SPICEs.: Auspice .........

Cassia, .................. ...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ...............
Mace ....................
Pepper, black, ground

64 white, «round
SUGARS fo.b., Montreal

Cut Loaf, 50'............
" "4 100............

Granulated.
Cream..............
Bright Coffee ............
No. 9 Yellow ............
" 1 * ............

Japan, Yokohama... ...
Japan, Kobe .........
japan, Siftings & Duet...

ongou, Monings.
Congou, Foochows
Youn Hyson, Moyune,
Yg. Kyson Fyahow and

enka, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune--
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

ekoes'. .
Ce Ion, Orange Pekos,

Broken Pekoes.
Pekoes ...........
Pekoe Souchongs.
Souchongs.

Indian, Darjeelinga.
Orange Pekoes.
Broken Pekoes.
Pekoes ...........
Pekoe Souchong.
Souchong.........
Kag Valley .

oonFormosa..
ToBAcco. Manufactured
American Tobacco Co.

Derby, 8', 4's, 8's 16's
Old C'um, cut, 1/10..

Empire Tobacco Co.
Currency. 6s, 10's,10l's
Empire, 3S's, 5's, 1's.
Bobs, 5's. .'.' ".

McAlpine Tobacco Co
Beaver,9's.
British'Navy, S'aioz

" " 10.s....
Macdonald's

Prince of W., 8s, 10's.
Napoleon, 8's............
Brier, 's.........

G E. Tuckeii & Son Co.
Mahogan 8's.
Myrtlg avy, N'°".
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

8 500. p....
95u. p"

Family Proof Whiskey
90 n. p....... ......

Old Bourbon, 90 o. p.
Rye and Malt, 95 n. p
Rye Whiskey, 4 y old

4 7 y. old
G.and W. 1888 .........

.1891 .
Special ...........

Hardware.

Wholesale
Rates.

Sao. So.

0 0 08
003 003
0 25 0 40
0 97 0 80
008 00O
005 0
0 o05 0
o 10 0 10
0 18 0 90
020 0 80
0 22 085
025 098
0 90 0 30
050 1 10
1 00 1 10
0 1"- 0 18
0 98 030

000 525
0 10 5 15
4 60 à 65
0 0 4 45
000 495
0 00 3 9».
0 00 380

0
0
0
0
0
0

0
0
0
0

0
0
0
0
0
0

0
0
0
0
0
0

0
0

0
0
0

0
0
0

0
0
0
0

iln

1 I
0
0
0
0

Ingot...........

Sheet............--
LEAD: Bar.-....-.

Pig ..............
Sheet............ .

Zinc sheet....... .....
Animony..........
Solder, hf. & hi...
Solder, Standard....

Baass : Sheet ........
IRoN Hamilton Pig ... 2

Refined....~......
Horseshe............
Hoop Steel..........
Swedish ..................

Bar, ordinary ............
Lowmoor .................
Hoops, coopers ..-....
Band.....................
TanbPlates............
BolIer Rivets, best ...
RussiaSheet, per lb...

Imitation
GALvANIEo:D IRoN:

Gauge 16.........
"6 18to94 ......

"s 98.......... ..I
Case lots less 10e 100 lbs

16 0 96
17 0 21
37 009
13 0 60
18 0 50
95 0 65

15 0 50
15 0 25
18 065
15 0 80

85 0 45
85 045
99 080
94 089
19 0 93
i1 1 90
99 0 55
98 0 85
98 085
18 0 99
1) 0 16
14 0 15

0 05
89 0 65

63 000
382 000

89 000
39 0 00
36 000

73 000
39 000

6o 0 00
65 000
f57 00W
63 000

70 0 00
84 0 0

b'd dy P
196 4 0

14 4 87
>60 922

0 66 9 40
0 66 9 40
0 62 225
0 85 260
1 15 2 90
8 'i 7 20
3 00 645
t 95 7 50

e. S a.
0 83 00
0 19 20
0 28 0 983
000 0
0 042 00
0 05 0 051>
4 75 5 15
0 07 0 07J>
0 Il 0 116
0 90 0 21
0 E0 00b
0 24 095
.4 50 25 00
2 85 U2 9%
Q2.5 Do 00
a 100000
0 00 425
1 75 0 00
0(6 0 Co
3 10 0
8 05 000
8 10 0 C
450 500
0 1o i 11
06 006

4 95 O 00
4 95 000
4 0 5 30
475 540

Name ot Article.

Hardware.-Con.

WisE:
Brass. ...

Copper Wire ...... ........
Galvanized .................
Coil chain § in. ............
Barbed wire ..............
Iron pipe, l in ......
Screws, fiat head .....-.

"s r'u head .........
Boiler tubes, 9 in........

"s "4à In ..........

STEEL: Cat.............
Black Diamond ............
Boiler plate, j in. .........

"4 "4 3/16 in.....
40 "i §#& th-Ckr

Sleigh shoe ..............

CUT NAILS:
30 to 60 dy.........~.-.
16 and90 d.
10 and 12 dy.
8 and 9 dy...............
6 and Y dy................~
4 and 5 dy..................
8 dy........................
9 dy............................

Wire Nails,basis ............
Rebate .......................

HoRsEa NAILS:'C"............
Monarch....................

HoRsE S eHos, 100 Ibs. ...
CANADA PLATEs: alldull.

Lion § pal.................
Full pod...............

Tin PLATES IC ......... ..

WINDow G.ass:
95 and under ...............
96 to 40 ...............
41 to W ...............
51 to 60 ...............
61 to 70 ...............

Rops: Manilla basis ......
Sisal,..........................
Lath yarn............

As
Single Bits
Double "

Wholesal e
Rates. Ì

0 90 0 23
00)0 28:
3 45 5 03
4 20 0 (0
3 1 0 00

10 50 0 %
87-0 0)

824 10%0 15 0 00
0 170 00

0 1g0 O 14
0 10 0 00
9 10 000
9 25 0 00
2 10 0 00
2 25 0 00

000
000
000
000
000
000
0 00
0 00

2 95
0 10
dis
dis

3 60
3 10
3 15
3 85
4 10

4 00
4 35
4 75
5 00
5 35

S00
0 Co
6 03

2 35
94)
2 45
250
2 65
2 75
300
8 45

0 Co
0 on<
50-76>
M0-10
000
000
000
0 00
000

000
0 00
000
000
000

0 18
0 (9¾
0 08

.675 50
.........11 g0 1 D0o

Cod 011, Imp. gai..........
Palm, V lb. .........
Lard, ext....
Ordinary..............
Linseed, boiled .........
Linseed, raw ...... ........
Spirite Trpentine ......
Olive, V Imp. gal......
Seal, straw ..................

pale S.R. ............

Petroi.uar,
F.O.B., Toronto

Canadian, 5 to 10 bris ...
Can. Water White ......
Amxrican Water White

Paiatue, ..
White Lead, pure.........

ln Oil, 25 Ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermilloa, En ............
Varrish, No. 1 urn......
Varnisah, No. 1 Carr......
Bro.Japan ...............
W hitng .....................
Putty, inbrI. per 100 lba

Drugs.

48 0 50
06 00
60 0 70
50 060
87 0 89
84 0 86
71 0 73
80 1 40
49 0 50
54 0 55

Imp. gal.
0 Do 0 18¾
000 015
000 0164

6 87j
6 75

1 715
1 50
0 95
0 90
1 50
0 60
0 60
2 10

Alum............lb. 1 50:
Blue Vitriol................ O 066*0
Brimstone .................. 9 00
Borax...-...--............... 005 0
Camphor ... ~................ 1 00 1
Carbolia Acid...............0 4)1
Castor O1............ 09j
Caustie Soda............ 0 03 a
Cream Tartar....lb. 091|
Epsom Salts.......... 1
Extract Logwood, bulk 0 190

"6 "i boxes 015j
Gentian............ 08
Glyaerine, per lb.~~ 0 25C
Hellebore............0 014C
lodine ..... i .............. 4 00
Insect Powder........ o5
Morphia Sul...........2 00
Opium .............. 4504
011 Lemon, Super... 1 75
Oxalio Acid .......... 0 101
Paris Green.......... 0 18
Potas. lodide ......... 75
Quinine..........o 0 451
Salipatre.........b...1. 007
Sal Rochelle............024
Shella............... 0 95
Sutphur Flowers.......:.. 09
Sod Ash ................... 009
Soda Biearb, V keg...... 2 10
Tartauio Aoid . .. 85
Citria Aaild..-.......... 060

0 00
0 00
600
900
995
1 00
1 00
1 75
0 90
0 70
9 30

75
07J
50
06
05
45
1
05
94
76
18ii
18
00
16
00
30
10,
0<)
19
91
130

3E t
i 08
I 96
u 96
) 04
008
2 75
0 88
069

Name o Article.

OJanned Fruits.
PINE APPLE- Extra Standard... dos. $ 2 50

". Standard .......... "0 240
RAsPBERRIES.................0" 0
PEACHEs-8 lb1............................"...600

.9." - .~.. . . " 7 5
PEARs-9's...................."0...

" -8's .......................... ... " g40
PLus-Greenge 2's. 1 0 15"g Lo b r sa*s...... *......... " 1 0

Lombar 19e15 10
Damson, as..........." 1 15

APPLEs -Gal. Cans ............... 5

-3's ........................ " 0f)0 seBlueberries 2's.......................... " , (0 2 10Cherries-White 2's.............~" 2 g5
Pineapples 2's....................... ....... "o 83
STRAWBERRIEs................. ... 7117

Canned Veretables.
BEANs-9's, Wax and Retugee ... s 8'!
CORN-9's, tandard ..................... " 1 5
PUis s~ - " " ga 0 85
TosuTorEs-8 t 0" 81 0

MACEEREr................................pr dos *11C
SALsoN- Cohoes ....................."A K E B S o c k e y e.. ........... ............. d o" 1 '6 0 0

S Sockeye Anchor Brand " 0 0..
LOBsTER-XXX j's fiat .................. " 80 O
SARDINss-Alberts, 's..............per tin O 20

" " 's ... .. 0 180
Sportsmen, j's, key opener"0

", key opener... " a
French, ', ey opene "0" 6 s 0 Ig

' a..........."0
" t " '.............. "00 9Canadian, l'a ............... 0

CHIcEEN-Boneless, Aylmer, l's...9 doz...................... perdoz.0
DUCE-Boneless, Aylmer.1's, 9 dos " 0 00
Turkey, Boneless Aylmer l's, 2 do. " O 00 g
PiGs' FET-Aylmer 3l's, 9 do.... " 

0 0
CORNED: BEEr-Clark's, 1's, 2 doz "-0 00

"s s Clark's. 9'a, 1 doz.... ' 1 5000Ox TONGUE-Clark's, 1 's............... 8 35 000
1 35000

,, 9's............ 20 09½ ................ 1 59
LUNCH ToNGUE-Clark's, 1 a, 1 doE 15 620

CxIPPED BEF-'a and Is, per do.
SoUw-Clark's, 1a, Ox Tail, 9 dos.... 00 g

f Clark', 1, Chicken, i dos... 0
FieN-Medinm %oaled Herring . "... il O1
KIPPERED HsR RNG-Domestic .......

. Manurial Chemieals.
NITRATE OF SODA-.o.b. Tarorto, 100 lb j0080
SULPHATE OF AMMoNIA " "l
PHOSPH, TE THomAs (Rd), car lots,per ton 92DO
PHOSPHATE THoMAs FLOUR- (90 % 0

Solubih ty and Fineness) .... 000

SULPHATE, 0. 000
" KAINIT, " car lots,"l 0

PHOSPHATE OF " i10

Sawn Pine Lunaber, Iaspeted,19
CAR OR CARGO LOTS AT MILL.

l in. pine No. 1.out up and better......
1 and 2 inch, No. 1 cut up and bettet
l inch flooring....................
1 inch flooring ..............................
1110 and 19 dressing and better ......
1x10 and 19 dressing................
1x10 and 19 common .....................
lxlO and 19 mill oulls .................
1 Inch dressing and better...............
1 inch siding common..............
1 inch siding box......... ..................
1 inch siding mill mulîs..............
Cull scantling................
1 inch strips 4 un. la 6 in. Canadien

dressed and better................
1 inch strips, common..............
XXX shingles, 16 .l.................
XX shingles, 16 ln....................
Lath, No. 1 ...........................

" No. 2 ....................................
Norway....... ..........

2 x 4, 6, and 8 common ...............
9 x 10 and 19 common..............

Hard Woods-Vg. ft. Gar

Ash white, ist and 2nd-1 to 9 in....
"l " " si I" 4 "l.••.

black, " 1 " i"....
Birch, " 1 " 4

squate," 4x4to8x8In
Red, " 1 to liin...

Basawood " i i1"....
Butternut, " 1à"...

14"3 '.'.
Chestnut, " I " 9"....
Cherry " 1 " l"...
Eln, Soit, " 1 " "..

"S " 9 " "
Rock, " 1 "1l"....

S à" 1-"8I"....
Hemlock, " 0 .O"e0I"....
Hickory, " 1o" 9"
Maple, " I li"'...

Oak, Red Plain l 1 1.
S'" 5' g 4 ,.

" WhitePlain" 1 " 16"...
s" " " 9 " 4
" Quartered " g"

Walnut, 1 "S"
Whitewood " 9"

00
9800

20 21o
2) 00

os
DO

1000

16 00

liii'

il (0
14 035g
12 1

01 000p
1100260

20 00 

S1

g200 80
1400 1500

16 0010

Loto

89 0000
85 oc do0t

00 200 00
go 00 du

80 0 
160 05d
20 0g
04 0030

le60 00

de100d

16800 go

g0 00 md

g0 do
00 c0
06 00

1182
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llianCe Commercial. The American fire Insurance
1834 Assur nce MONTREAL MARKETS. Co0of NeW York.

Company Montreal, March 6th, 1901. EstabH@hed 1857.
OF ASHEs.-The market is weaker; there 1

socIATr U LONDON, is no English demand, and some Michi- ASSETS, - - $1,245,758.71
ENa. gan ashes have found their way into.-

4. CAPITAL, 825,000,000. this market. It is said some first pots For Agencies in the Dominion, apply to
A.0AM HEAD OFFIOE, - - MONTREAL have been bought as low as $4.75, and the Head Office for Canada,

we quote $4.75 to $4.90; seconds, about
X. M. WICKHA, Manager. $440 to $4.50; pearls, very scarce, and 22 TORONTO STREET, TORONTO

OMUERICR RSON, Acn., Toroto. would realize $6.5o. JAMES BOOMER, ManagerPItRDRICK T. BRYERS, Inspector. CEMENTS AND FIREBRICK.-More of a T. D.RICHARDSON,Ass't Managermovement is reported in firebricks, but T.DBIHBDOAtMage
cements continue inactive. We quote:
Belgian cements, $2 to $2.2; English. HARBGTTLE & RIDOUT, Toronto Agents
$2.40 to $2.50; German, $2.55 to $2.65; The Policies of this company are guaranteed by

rebricks, $18 to $24 per thousand. the Manchester Fire Assurance Co'y of Mancheter

ODfederatif AIRY P cs.-There has beenh England.

71 drecovery in the cheese market. which
continues a quiet and weak One. For

Lifeo finest goods, roc. is an extreme price, U n o nand what litle trading is beim done is
in medium goods at 9½1 to 9%4c. Re-Association ceipts of butter are increasing in volume,

nItkb ~~~with the result that the market shows anAsuane' oieyof London
- - - TORONTO easier tendency. though quotations show Instituted in the Reign of Queen Anne,no marked reduction as yet, and for A. D. 71.e

finest creamerV 22Y 2 c. is being paid. Last '
'T week's exports of clheese amounted to Capital and Accumulated Funds

SAhesnconditional Accumulatve 19.494 boxes. of butter. 135 packages. Exceed 16,000,000CY isued by this Association is ab- Smnee May 1st. 1900, the total exports of
oltely free froin conditions from date cheese aggregate 2,313,36.) boxes, butter,0 sue. 264.096. For same period of previous One of the Oldest and Strongest Of

year, the figures are 2,197,966 boxes of Fire Offices
* - ~ cheese, and 477,822 boxes of butter.

DRY GooDs.-Though the weather con- canada Braneh: corner St. James and
tinues decidedly wintry, and "Old Probs" MoOGin st.., Mo»treal.

PAMPHLETS promises a further spell of cold wave. the T. L, MORRISEY, Manager.millinery openings this week have been
The Association publishes an inter. well attended, some say better than a year W. & E. A. BADENACH, Toronto Agents

%'UR Set Of pamphlets, giving full par- ago,' and wholesalers in the dry goods
,tuars rgrigisdfeetpaso ine report quite a goodly number of THECegar di its different plans ofnubroTE

r buyers visiting the warehouses, a fair pro- ç
o tand will be pleased to send portion fromn Atlantic Coast points. These

T n application to the Head Office, visitors seem in a contented state of mind
orot, or to any of the Association's as regards business, and they are report- o t n n a

nts-ed as buying a good class of goods, as a
rule. The fourth was a fair-sized day, as Life Insurance Co.

* regards payments, and as far as can be Head Office, TORONIO
* judged from returns, so far to hand, the

•1a W. P. HOWLAND, K.C.M.G., C.B., results will show a good average of paper AUTHORIZED CAPITAL, SI,000.000
President. V met. The policies of the Continental are as liberal and free

, J. K. MACDONALD, FIH.-The demand already shows aabsolute safety allowd, and the premiums are as lowAatuDAry . K.MAC.DrcOADr. .Tedmndara hw sthe securitY Of policyholders permnits. For districtsActuary. Man. Director. signs of slackening, but stocks are light, and agencies apply to Head Office.
and values pretty steady, except for pick- HON. JOHN DRYDEN, President.
ed herrings. We quote Nova Scotia sal- GEO. B. WOODS.CManager.
mon, $13; B.C., ditto, $12.5o; green cod, CHAS.1H. FULLER, Secretary.

AGENTS. LIvE AGENTS. No. 1, $6.50: No. 2, ditto, $5.25 to $5.50;
Accumulated Fnds nearly No. 2, mackerel, $1o; Nova Scotia her- O

£5,000,000. rings, No. 1, $4.50 to $4.75; dried cod,

S 4  u an eAnnualIncome $4-75; boneless cod, 5 to 5,2 c.; boneless 2
2rof £1,000,(m0 fish, 3'A to 4c.

ea. the new plans MONTREAL STOCKS IN STOR e.gDw'ia ndwmns"à;:.qooef .Bushels. Buhels. I I I I '
t-STABLISHED-183 

Feb. 25. March 4.

••• [Incorporated.1875] orna............,27 FOR SALE
Oats .. ............ 145,935 161,364
Rye ............... 8,678 8,678 gnSgranegjAgengCorporgtion of Ontirl,Peas 30,491 30,491

IJUR ANCE COMPANY Barley .............. 49,315 42,510 mited
Guaranteed by the LONDON AND MAIL BUILDINU, TORONTO

e REOL. R INSURANCE COMPANY OF Total grain ... 341,434 350,058 W. BARCLAY McMURRICH, Q.C., President.
Oatmeal............ 485 452 W. E. H. MASSEY, Vice-President.

Buckwheat......... 11,675 11,675
GROCERIEs.-As was anticipated inBBJLmA E ICthese columns a fortnight ago, there hasA L IAMbeen a further marked decline in The r.FIRE INSURANCE CO, molasses; prices at the island are last re-

HWIj lAD) OFFICE: ported down to I2C., and there has been L nd0n M t a
n OFICE:o na local cut of 4c., making present jobbing
n~~l BIdg., Toronto quotations 34 to 35c., meaning a shrink- % Fire Insurance Co. of Canada å

age of $7 a puncheon, a not very pleas- 1 Head Ogfee-fLONDOlN, ont.
CAPITAL, $1,000,000 ant outlook for holders of any quantity. * IncorporatedunderActofthe Dominion

Sugars are unchanged, refinery quotation 4 Government. Full Government De-
for standard remaining at $4.65; yellows, Aposit.Aents wanted in unrepre-

- que u Deposit. Insurance a- ranging from $3.80 up, but there is a feel- seated disricts.
l rat'. ing that the New York market is likely m HON. JOHN DRYDN Go.Vicerident.

A. DEAN, Manager. to ease off further, and buyers are in- H. WADDINGTON, Secyand Man. Director.
% ~jCHARLESWORTH.Cne to hold back. Tea mnreport CMRNMCoA.,Mngr

ldsfrAece octd iLI lI; na iLIK k~> fJ s WW WWW 1WWW

ir

very iltte e ong; what sto tjpn -0 W W v W wu v m m a, ffl el el 9. 9. 0, W. -
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch-Head Office, Montreal.
As. McGREGOR, Manager.

Toronto Office, 49 Weillngton Street Hast.
GEO. E. HAR.GRAFT,

Ger,. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBUR6H

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 39og.

QUEENW
Insurance Co. of America.

GBURGE SInPSON, Resid.,t Manager
WM. 11ACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRONTo. Tel. 909.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

h Assurance Co.
NorthrLondon, E.

Canadian Branch, 1T80 Notre Dame Street, Montreal.
18

apital and Acoumulated Fands, $88,555,000;
Annul evenue from Fire and Life Premiums and frominterest on Invested Funds, $5,115,000 ; desited witbDominion Government for Canadian Pohlcy-holders,
8900,000.
G. . MOBERLv, E. P. PEARsON, Agen

RoaT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial la-ereses.in the Important items shown below:
GROSS ASSETS, 026,469 99

An increase ofPremium income ........... $ 106,628 5 18,358 48Interest income .-......... 19,434 07 3,361 64Net assets .................. 38,205 99 44,783 33Reserve................,....... 973.414 0 50,558 56Insurance in force ......... 3,656,913 15 479,953 00
WANTE D-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

P rovident
Savings Life
Assurance

wsSociety
Eatablshed 1875. of New York

IBDWARD W. SCOTT, President.

General Agents waned in unrepresented distriets
Apply to GEO. A. KINOBTON, Manager for Or.
tario Temple Building, Toronto. Ont

STOCK AND BOND REPORT

BANKS

British North Amenca .............
Commercial Bank, Windsor, N.S.
Halifax Banking Co......................
Royal Bank of Canada................
New Brunswick ............................
Nova Scotia ..................................
People's Bank of Halifax .................
People's Bank of N.B.................
St. Stephen's...................................
Union Bank, Halfax .......................
Yarmouth ..........................................

Eatern Township....................
Hochelaga .........................................
Provincial Bank of Canada.............
La Banque Nationale.................
Merchants Bank of Canada ...............
M ontreal............................................
Molsons ............................................
Q uebec .............................................

nion Bank of Canada ......................

Canadian Bank of Commerce...............
Dominion ..........................................
Hamilton .........................................
Imperial ............................................
Ontario ............. .............. ...........
Ottawa...............................................
Standard..............................
Toronto ............................................
Traders ............................................
W estern .......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859

Agrioultural Savings & Loan Ca..........
Toronto Mortgage Co ....................
Canadian Savmgs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Saving Co ......
Hamilton Provident & Loan So..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People & Loan & Deposit Co ...............

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TH E COMPANIES ACT," 18T1-189.
Impertai Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca...........................

ONT. JT. ST. LETT. PAT. ACT, 1814.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

ci Capita
ce Sub-
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5948 *4,866,î
40 500,
90 600,0
10O 2,000,U
100 500,
100 1,860,
90 100,

150 180,(
100 900,(

50 797,
95 800,

50 1,834,
100 1.500.

95 873,
80 1,900,

100 6,000,
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50 2,500,

100 9,500,
100 9,000

50 8,000
50 9,483

100 1,981,
100 2,500
100 1,388
100 1.295
50 1,000

100 9,000
100 1.960,
100 500

10 6,000

680
1,120

150
1,1000.
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1,500
700
619ml9,000
800.
600J

2,000
2,500
1,000
1.500

839
9,008

518

450
373

1,000

INSURANCE COMPANIES

ENosu (Quotations on London Market)

No.
Shares Year y
or amt. Divi-
Stock.,dend.

950,000
50,000

900,00060,000
186,498
85,869
10,000
85,100

245,640
80,00

110,00
58,TT6

195,984
50,000
10000

940,000

15,00
9,500

10,00

5,00
m,000

50,000

8ps

95
5

17às
9094
90
80
80s
85
68*

NAME o CaMPANY .

-

Alliance .................. 90 91-5
C. Union F. L. & M. 50 
Guardian F.L........ 10 5
Imperial Lim. ......... 90 5
Lancashire F. & L... 90 9
London Aue. Corp.... 95 194
London & Lan. L.... 10 9
London & Lan.P.... 25 9
Liv. Lon.& Globe ... Stk. 9
Northern F. & L...... 100 10
North British & Mer 95
Phoenix .................. 50 5
Royal Insurance......90 
Soottish I F. & L. 10 1
Standard EL1.......... 19i
Sun Fire.................. 10 10

CANADIAN.

Brit. Amer.P. & M... *50 $50-
Canada Life ............ 400 50
Confederation Life... 100 10
Sun Life Asm. Co...... 100 15
Quebe Fire............ 100 65
lleen Ciy Fire.......250 95
Western Assurance .. 40 90

DISCOUNT RATES.

iejLJJJM ýmllAp à
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9
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London Feb. 221
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do. do. Bonds m. o

City of Ottawa, Stg. 1ot
do. do.di% 0

.iyof Quebeocon., 19
a n 19

sterling deb.
Vancouver. 1

City oi Wldnipeg, deb.
C o do. deb

sl 00 b
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Dlvi CLOSING F'e
Capital Rest dend
Paid-up last 6 HALiFAZ. r

Months. Mar. 4,1901Po

866 *4,866,6661,656,0009 2
0001 550,000 80,000 3 . 105 31.0
000ý 6c0,000 475,000, 1571 16C
000 2,000,000 1.700,006 177 182 50.0,
000 500,000 700,000 1 3j 31
,000 1,860,000 2,418,0009 234
0100 100,000 940,000
1000 180,0000 155,00l
000 900,000 45,000...
000 7900000 420,00157
000 500.000 50.000 93 9

iMONTREAL
900,000Mar. 7

000 1,646,C00 900,000156

000 744,000 ...........
000 1,200,000 680,000 0
.000 6,000,000 9,600,000 3j 15 4
000 12,000,000 7,000,000 55 259
000 2,500,000 .050,030 49t
000 15,00 00,0 8 11 l
.000 9,x0O.000 500,00< .. los

Mar 7

,000 8,000.000 2,000,n0 3 150t151
,700 2,223,500 2,223,00 5 -241l ?45
,000 1,933.C00 1,392,uOO 4 20d 90
.000 9,491,901 1,721,503 4 229 29*11540
-500 1,34c.000 200,000124 16 »1.
,000 1,994,080 1,660.000 4 goy9 ..... li10.
,000 .L,00,000 700.000 5 231 .
.000 9,000.000 1,900,000 à
000 1,951,500 150,000 3 lot ils.
,000 400,000 198,000 si

tAnd 1%
bonus

.000 6,000,000 1,500,00â 3 114J 1151

,200 630,200 192,000 5 117 110
,860 To5,000 935000 3 1 ..

,600 y25,000 237,00e 2 77
,000 934,900 33,000 2 ',oi1
,000 1,400,000 390,000 4* 7511
,000 1,100,000 800.000 3 Ili1IllP
,000 70,000 175,000 3 19 .... M

1,00 679,700 85.500 83 i
.000 1,900.000 535,00C b 1211 .
,000 800,000 15,000 a
.000 600.000 40,000 ...

,000 898,481 1900005
.000 1,950,000 450,000 1*
,000 877,267 928,000 3
,000 $15.000 51.000 ..

,850 732,724 173,000 2j 0 .

,000 1,004,000 550,000 3 8%
.840 s8sT90 50,000 9 68

,0o :M88,14 180,000 S
.000ý 271,993 ........ .
01 600M000ar.0,0101

RAILWAYS. value

le Canada Pacifie Shares, 8%..............* Ili~>o
C.P tR.aiog..e Bonds, 5%.....10

91. do. 50 year L. G. Bonds, 16%. 0 

5% perpetual debenture stock ... lis

do. Bq. bonds, Ond charge 6% ...... 1 0
do. Firsi prefereiae ................... 0

10 do. Secoand preference stock..
do. Thrd prefren1e stock 6. 10 ..

S~MidanStg. la1 mtg. bonda, 5%. 5 g.1
2 Toronto, Grey & Bruce t% stg bonds, 10 o

.l.t m.rtgage..............
1 1

471 14

77 SECURITIES.

50

ilDominion 5% stock, 190, ot Ry. ban -. ide
do.1% do. 19 9,5,16, 96

r. 7 do. 4% do. 1910, Jns. stock .- "*.

d o . I o . I n . 1st o c k 1 8 1. ......•

600 do.5%lo.... .....
2 9 do. 1m , 5 .........150. ..5

410 iy ai T o ro n to W a i W o k gt .i.. . .. 1

do. do. <on. cu. dab.
1  100, P_ _ d o . d o . t gg on-j1 ~ ¶ . , 0

77 
-

-fi-1&tg......IC A-...nT
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THý EMON ETARY TINiES

LC CAIOONL there are here are held in strong hands,
and there is no disposition to concede on

Fire Is. Co. of Berlin. Ont price. New prices for rice, usually made
at this season, have not yet been an-

Cash and Mutual Systems. nounced. The milling company has inti-
TotaNet Assets..........................-$ 3,o895s2 mated a desire to effect an arrangement

untof Risk ....... ................ ,367.74- on the rebate plan, which does not seem

JOHN FENNELL, Pretident.Kto meet with favor in some quarters. In
LANUG HUGO KRANZ, other lines, there is nothing new re-

Vice.President. Manager

HIDES.-Thequality of the hides now
wC&R 8Accident AssUrncCo. offering is very poor, being badly affect-

mOad Ofice. MKONI REAL..ed by the grub, and 7c. is the figure be-

A Csdian Company for amadian Business. ing quoted by leading dealers for No. i.

ACCIDENT and PLAT E GLASS. Calfskins are becoming more plentiful,

0% fpadupCrit above aliabilities and are quoted at 8 and 6c. for Nos. i

ld ing Cap cal Stabk. litie and 2, respectively. Lambskins are not

HUDSON, R. WILSON SMITH, offering in any quantity yet, and are
Manager. President bought at ioc.; sheepskins, goc. each.

Toronto Agts.-Medland & Jones, Mail Bldg. LEATHER.-Boot and shoe men are now

D Dominion of Canada uarantes & pretty busily engaged in the shipping of
spring orders, and the factories seen1

Accident Ins. Co., Toronto, Ont. busy, as a rule, though reports of labor

for the fidelity of empîoyeea.troubles have been revived to some ex-

lJm ND S A for accfieltaioinmloees .• tent. The demand for leather is not

RANOE againt sickness.n r very active, and some consumers profess

NGOODERHAMn . . ROBERTS, to be looking for easier prices, but sole

GEP.GOO ERH n. E ager leather tanners claim to be getting good
prices abroad, and manufacturers of

-THB-- dongolas, etc., state that raw stock isAo higher than ever. One fair sale of manu-
9888etheStr Fire Assurance o. facturers' sole, 2,000 sides, was reported

ESTABLISHED 18M. a few days ago at firm quotations.
We quote: Spanish sole, B.A., No.

sset $over .$13.000,000 1. 24V2 to 25!c.; No. 2. B.A., 23 to 24C.:
No. 3, B.A., 22c.; No. i, ordinary,

11l.6d ffiO-MANLnmiSTER, E»c. Spanish. 24c.; No. 2, 22Y to 23c.:
*t eàU OLWIS. -AnaSER, nG . No. i slaughter, 27c.; No. 2, ditto.

W LEWI,-=RI=CHA=D=N. ' s ad Ber a 25c.; common, 22 to 24c.; Union crop,
29 4o 30c.; waxed upper, light and

CRdIs Branoh Head Office-TORONTO. medium, 30 to 35c.: ditto. heavy, 27 to

JAS.adia Banh 1ead Oi - . 3oc.: grained, 32 to 35c.; Scotch grained.
, 4A. . OO NE Mamaae. 30 to 35C.; Western splits. 18 to 21c.:

J. M. BRIGGS, Quebec, ditto. 15 to 17c.; juniors, 15 to
JOSEPH LAWSON. 17c.; calf-splits, 30 to 35c.; imitation

French calfskins. 6o to 70c.; colored
calf, American, 25 to 26c.; Canadian, 2o

0OnilRioRLite Assurance Co. to 22c.; colored pebble cow. 13 to 15c

Read Office, WATERLOO, ONT. russet sheepskins linings. 30 to 40c.:
colored sheepskins. 6½6 to 7¼c.: black,

a In lu1900 ditto, 6 to 6/c.; black Indias, 7 to 8c.; T
Progrss In 1900harness, 31 to 33c.: buffed cow, 1l to 14c.;

iie 20th Century fir da this Company in a rsplendid posi- extra heavy buff. 3 5c.; pebble cow, il to
*0% SecrtY, alidity, progress and equity are our watch-exr avbuf15;pbl cwilt

I«7 Ve have increasedo aur Subscribed Capital from 13c.; glove-grain, 11
4 to 13c.; russet and

have increased Our Paid-up Capital from 4,000 to bridle, 35 o4sc. G

have Piacef alour old business on a 4 per cent. METALS AND HARDWARE.-In general

ad'a her than Government requremen s. hardware, a satisfactory business is re-F

e our surlus over al Liabties fram ported, and the movement in heavy metals
nincreased ur Assets from $416,897 ta $539,266. is little freer, though pig iron is some-

regular sound life and endowment sssur- what neglected, few transactions of any
thij' u a of our Agents or write Head OfBce for par- moment being reported in this line of p

late. Owing to large shipments of ingot
tin from the Straits, the market is-

THRE easier, and lead is also tending the same
QC187 wCo. ýaY; copper holds steady. The advanceCity Fire ns. n American pig iron of about $2 a ton

helps to give some tone to the market
ESTABLISHED 8here. Local quotations of Canada plates,

black sheets, etc., are liable to some
THE shading, owing to the desire of some

dealers to close out stocks before new
iand-in-Hand ins. Co. arrivais.

OLs, PAINTS AND GLAss.-Spring de-
FOUNDED 1873. iveries are now being made in fair

Pire and Plate Glasu volume, and travellers are still sending in
good orders. Turpentine is fairly steady
at the late advance, but is likely to be

THE subject to more or less slight fluctuation
till new crop comes in. No further de-

e & a ' n C chine is reported in linseed oil locally,
and English advances are rather firmer.

STABLISHED î885. Quotations are: Single barrels, raw,
__and boiled linseed oil respectively,

72 and 75C. per gallon, for one to fourbarrel lots; 5 to 9 barrels, 71 and 74C.;

INCORPORATED 886. nonths' terms. Turpentine, one barrel,
62C.; two to four barrels, 61c.; net

-SPeci rato rk30 days. Olive oil, machinery, goc.; Cod
sallrisksthat come up to our oil. 35 to 37%/. per gai.; steam refined

standard-. seal, 55 to 57½Ac. per gallon; Castor oil,
a o 9 to 9c/.4 in quantity; tins, 1o to o c.;

ce-uen ciycabrTrnoimachinery castor oil, 8'/ to gc.; Leads,
SCOT T & W A LMSLEY, (chemically pure and first-class brands

Underwriters only), $6.37'/; No. i, $6; No. 2, $5.62½;

More than a

Billion
Of Dollars

On Decemberthe 3 ,st,.',,

The Mutual Life Insurance Co.
gt New York

RICHARD A. McCURDY, President

Had $1,052,65,211Of Insurance
lu Force.

It has paid Policyholders sincei89,
$514,117.96

And now holds in trust for them
$301,54,537

Careful Investments, Liberality to the In-
sured, Prompt Payment ofClaims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought Those
Great Results.

Reserve Liability, Dec. 31, a8gg,
$2g9ggg9

Contingent Guarantee Fund,
s47,952,M

For full particulars regarding any form of
poiicy apply to

THOMAS MERRITT, Mgr.
31.33 Canadian Bank of Commerce

BuiIding, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISIHED IN 186.

HEAD OFFICE, - WATERLOO, ONT.

rotal Assets ist De., 1m93.........849,74 71
PoHOies in Fore la Western On-

tario ov .................... 1800000

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vice-President

JOHN KILLER
Inspeetorf

69nd YEAR

THE "00RF3"
FIRE INSURANCE CO.

lead Office, GALT, ONT.

Total l ets Paidma 131,932,419 89
TotalAsseb ......... & ........... 401,8S8 S
cash and Cash A.et. ... 930,s8e0s

Both et* u mmMtmal Plama
PaaSîDNtt HON. JAMES YOUNGI
VICZ-PRESIDEUT, A. WARNOCK, Ese.

Manager, n. S, STEON, Galt.

0F INTEREST
Every man investing in a Llfe Policy and every LUie

Insurance Agent should read the statement of
Interest EarningsofLife Inurtanme

Companies
published by INSURANCE AND FINANCE CHRONICLE OfMote, of date December 2ist, xgoo. Rcetereiloe te

that statement wil satisfy botbuyer and seller that it
pays best to do life insurance business with and for

The areat-West Life
Assurance Co.

According to that statement the average rate of intereS
earned in is was

ByCanadian Companies, 4.52 per cent.
By British Companues, 3-92 per cent.
ByArnerican Companes, 4.69 per cent.

While TheGreat-West Life earned 6.50 per cent.
A few opening ian good districts for gooa agents.

Address Head Office, Winniisor Branch Office ix
onto, Montr-aI, St. John, . Vancouver, B.C. or
oria, B.C.
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NO , $5.372; No. 4, $4.87/2 drywhite
le.ad, 5Y2 to 6c. for pure; No. i, do., Sc.;
genuine red, ditto, 5c.; No. i, red lead 1
4¼ to 4Y4c.; Putty, in bulk, bbls., $2.oo;
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins. $2.45;112½-lb. tins, $2.75. London washed whit-
îng, 40 to 45c.; Paris white, 75 to 8oc.-
Venetian red, $1.50 to $r.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WOOL.-Millmen are reported very in-
different buyers at present, and wool

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois. r

A journal of national circulation. Isc
read by bankers, capitalists, investors,
retired merchants. If you want tof
reach a good class of buyers and then
moneyed and investing public, advertise
inthe National Banker. Sample copiesC
free. Advertising rates on application.•

"Cheap at$%5"i
Thisisoftensaido ofthe subecriptionn

price of

Profitable Advertising,o
Bostonr

Right now the subscription price is $1.00 per d
year. After June Firsti it wil b $2.00. F
You get two years' supply (January, 1901, 1
December, 1902, inclusive) if ordered now, 1
for $2.00. Sample copy 10 cents. h

Profffable AdverdIalng,
Boston r

ni

c("Short Tais on Advertising ai
M pages 123 illustrations; sent post-pald c

on receip of price. t
Paper bin g, lithographed cover, 25 cents, SCloth and gold, gold top, uncut edges, 81.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York. b

" Mr. Bates' Masterpiece. I l linterestingly and Ceeadably written-more readable than ane wauld believe s
possible on so hackneyed a subjec as advertlsng-rnd o¯it le illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those Wwh wnîageneral idea af advertisiug prlipls h
book wll b goud valuable,and even the ra-ders tawhom its subject is more than familiar will find it an f
interesting companion for a leisure hour. It ls full of fapaîhegme, every one of whick rings with a true note." M--GSo. P. Bowezi.

"Excellent Work."-Buffalo Evening Newo. $"Interesting and profitable."-BatimoreHerald. R
"Llvely and Sensble."-Philadelyhia £Eeah, orS ba e ra a eän,Te .o
Haisome and Clever."-N w YorkPros. b

"Should b. read twlce."-Ciesland World.
"Should be on the desk of every advertiser.'-Cleve

antd Pre. sa
Be hng we have seen."-Bu#falo BEpres. s

"Most practical and helpful."-MinntwaepoJeal
"Every advertiser may read with profiï."-St. Loufi sw

PoaL-Dfexaatol. h2,M er. hae asrendered a service to ail progressive hbusiness men."-PhiladelphiaBeoord
"Mostinterestingof all instructive Books."-,aBu#alo e

Fnl 1oideas of value."-CUeuerand Leader.
Noi.ng humdrum or commonpladt."-Bualo

Commiercial. nc
" Full of snappy, commonsense hints."-Boton 4A-n

vertiuer.
aSrkng sud treadable."- Balimore moran. g

" Should b ihn e hands cf every business man.- cI
PMadpes L.dger. s

salesmen, who have recently beenaamong held by
the factories, have met with comparative- the yeaîly slight encouragement, and say that hardly tsome of the smaller milts find their busi- ing of
ness so affected by the preferential tariff a gene
that they are contemplating the advis- Prospect
ability of closing down. Values are ahe.rp
easier, under light enquiry, and sales of done. w
Cape are reported at 13 to 14'2c.; by the i
Natals, 16 to 17c.; and B.A., scoured, 25 From G
to 35c. are noti

.- HIDES

TORONTO MARKETS. 1s appar
this wee

90. ness of tToronto, 7th March, 1901. but the
BoOTS AND SHoEs.-Though there was bot imp

nothing to make particular complaint of 1 hides. 1in the boot and shoe trade, for some mand istime past, yet there has been a certain plies artimprovement visible, during the past few market
days. Thedemand is brisker and pros- changed.pects bright for the continuance of the LAHsame.LEATHsame noted foDRUGS AND CHEMICALS.-Business con- tities aretinues about normal, with no particular other linfeature to note. No changes have been remain amade in prices, so far as this market is PRovIt
concerned, but we notice that in New large ro
York an advance has taken place inl bring 17
cochicum seed. Jamaica ginger, on the brmg 17
other hand, has fallen, and opium is very Cheese
unsettled. Quinine continues firm. quantitie

DRY GooDs.-An active demand exists pork isfor almost all lines of dry goods. The tationsmillinery openings have brought numbers WooL..
of visitors who have utilized the occasion oal. Th
to some extent to make dress goods pur- tii one s
chases as well. Travellers throughout tent to 
the country report business to be in a tet
thoroughly healthy condition, and" pros- appeart
pects are highly promising. Prices in
most staple goods show a stiffening tend-
ency. Complaints are being made that
n numbers of cases imported linen goods
do not come up to sample, This is due PRE
not only to the shortage of the flax crop
the world over, but to the inferior quality
of what there is. Prices for yarns are ad- Editor, I.
vancing. Eir,

FLOUR AND MEAL-Little business is Sir,-Ir
reported in the flour trade, the export referring
demand continuing to be very slow. H. Hees,
Prices remain about the same, but do not Associati
meet the views of buyers. A good de- ernment
mand is made for millfeed, and prices you say:
have a distinctly upward tendency. Oat- has no p
meal is firm. in the sa

GRAIN.-Our quotations for last week suggestio
emain good for this. Wheat is dull, and mous y a
nominally unchanged. Barley keeps associatio
retty- steady. Oats are weaker. Peas Our as
ontinue firm. Rye, corn, and buckwheat formal ccre nominal, with nothing doing. Re- have to,eipts in the country are light, owing to to Austrahe bad state of the roads, either for our Goveleighing or wheels. to Franc

GREEN FRu1T.-Nothing special need tariff. H
be said under this head. Lemons and the prop
ranges are in good demand at about the which is
ame prices. Considerable quantities Act," was
'f apples continue to be going for- 1893, by I
rard. Messrs. McWilliam and Everest Charles T
uote as follows: Lemons, new Messina, Majesty s
ancy, $2.75 to $3.25 per box; California, our Senat
ancy, 2.75 to $3. Oranges, Jamaica, $2.50; clared an
fexican, $2; California navels, $2.75 to Thatî
3.35; Valencia, $4.50 to $5.50 per case. variety o
Bananas, fancy, $1.50 to $1.75. Canadian minimum
nions, $i per bag. Canadian white ing order
eans, $1.75 per bushel. profit an
GRoCERIES.-It is difficult these days- to If such a

ay anything new about this business. with a co
reneral groceries continue to go for- English-sf
vard in fair quantities. Sultana raisins able to e
ave dropped a little in pric- during the from a fr
'eek, as also have filiatra currants. Shell- issue our
d almonds have advanced 3 or 4 cents. that Hon.
.anned apples have fallen a little. Other- tralia on
vise there is practically no change to be ation has
oted in prices. . est in ai

HARDWARE. - The manufacturers of will be or
alvanized wire have made a slight a de- Sincerel
hne in the price of their goods, but this
o far bas not affected values of stocks Torontc

01local dealers. At this ti1
r, a particularly active business .S
to be expected. With the Ope"
navigation next month, howeved.al brightening up is anticip
ts for the sprirg trade are f
n metals, a fair trade i hbeiahich is no doubt helped soneW-b
ncreased activity across the llle
!lasgow the reports which cove
of an encouraging nature.
AND SKINS.-A decline in P1ce

ent in our quotations for il
k, owing to the increased be,,-.

the market. Offerings are h.
demand is very slow, Whichbbroved by the reports of gr de-

For sheep and calfskins, thede
more steady, though good slP'

e coming forward. The taIO ,
continues steady with prices g

.•to beER.-A good enquiry is
r splits and sole, and fair q01
e going forward for expOrt .
es, trade is quiet, though P'
about the same.
SIONS.-Butter still drags,
Ils fetching 17c. Eggs, new
c,; held, 13c., and linied,
continues quiet and easY. siremain firm and verY
s are being offered. B -
in specially good detnan d·
in almost all ines, renain ,
-Prices continue purelyere is no export demand' and '
prings up, holders must be COt0
keep their stock. They. dot
o be pressing to get rid Of

Correspondences
FERENTIAL-COLONIAL

TRADE.

Monetary Times:-
n your issue of March is rge
to the subject of Mfr. turer
chairman of the Manufac Go

on, having suggested our ea'
sending a diplomat to rAet

"The Dominion Gover e
ower to make such an ara athe Gqvernment of Australia y
me position," and "Mr.
n, strange to say, was of ie
dopted by the committee
*n." ht b
sociation is well aware that t
onsent of the King Would dig
be obtained, before proce9
lia, as in the case whe.nIneln
ernment sent Mackenzi eret*"
e to negotiate a prefere to
er Majesty at once consented 0
osition, and the arrangnr et1
known as "The French 6th,*
s signed at Paris, February ele.
Dufferin and Ava, Jules .ey4er
upper and Jules Seigfried. id
sanctioned the arrangemlendt3-
te and House of Commonî de-
d confirmed the Act in 18est
arrangement allows a rat
f goods to enter either. Port
duties, and has been n tthe

r for over seven years t 4
d satisfactiuA of all Conc iade
an arrangement could ,th the
untry not too friendlyt reaso
peaking people, is it I' re, 0re.
xpect as much, if not r last
iendly colony? Since Yo0 tnced

Government has ain
Wm. Mulock will sail forc-
March 16th, and oursaig
been assured from thOsetrade

uthority that preferenis visit.
ne of the objects of
y yours, gEo. s.

o. 6th March. 1901.
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THE MONETARY TIMES

" Canada 's Leading Compan y."
The following statement from commencement up to January 1,

9 am attests to the snccessful management of Canada's Lead-

Received from Policyholders, over............$35,236,000
Paid to Policyholders or Representatives, over.. 19,683.000
Assets credited to Policyholders, over... .. ..... 21,239,000

Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

th For every 0100 received from its policyholders since organization
eCanada Life Assurance Company has alreadypaid or credited to
tenover $116.

THE

Pederal Lifc
••-Assu rance Co.

AD OFFIOE, - - HAMILTON, CANADA.

capitl s d Asbets..........................................02,1»o,105 e
Sorplus to Poflcy-holder............................. 1,026,86 885
Pld to Policy-holders ................................. 170,818 8

Most Desirable Polley Contraets.
S, . BEArY, Prosident. OAVID DEXTER, Mauaglig Director.

J. K. OUTCHEON, sup't 1 Agencles.

Western
Assuranc

Head Offi ceCiti
Caapti

Toronto, Assotl
Ont. Amna

Incorporated
1851

'e Co
i Subsoribsi
i Pli-ups,-ur , ,

i licorne , ,

Fire
and
Marine

1,000,000 00
2,340,000 00
29290,000 00

Bon. OBGEO A. 00E, Preudeont.
J. J KNN, VIoe-Pree. & Managing Diretor. e. 0. nOSTER ,Secretary

A SPLENDID RECORD
All the leading financial journals
say that th_

TEMPERAN aNDGWRALIFE
ASSURANCE
COMPANY

Ras made a splendid reeord.

Not a Dollar of Interiet in Arreare on Dec. 8let, 1894-8-6 or T.
No Mortgag. ever toweIo»d.
No m Beastate ever owned.
The lowest death rate on reod lun t Temperanee section.
Befor. luuring couader ltanmerlua.

HON. 8. W. ROSS, Presidont H. SUTHERLAND, Mis. Diruto
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Hoad Offe, TOROITO.
Capital -

+ FIRE AND MARINE
- - $750,000.oo

Total Assets - - - $1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRELTORS:
00. A. 00X, Preldent. J. J. KENN, Vice-Preeident.

Hon. S C. Wood. E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Robert Jaflray. Augustus Myen H. M. Pellatt.

P. H. SIms. Seretary.

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

IS REPRh.BNTBD IN
ALL THE PRINCIPAL CITIES OF TH EUNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies ln the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Clai'ms, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANOR OlIOS IN CANADA:
Hamilton, Canada, 37 James Street South-W. C. Ni.as, Supt.
London, Canada. Rm 4, Duffield Block, Dundas and Clarence Streets-GO. H. SMrr, Supt.
Montreal, Canada, 167o St. Catherine's Street-CHAS. STANSFIELD. Supt.

53.1Board of Trade Building, 42 St. Sacrament Street-HENRtY BRiGiOS, Supt.
Ottawa, Canada, Metropolitan Life Buildinq. Metcalte and Queen Streets-GE. E. C. TH rNTON, Supt,
Quebec, Canada, Room 2, Penples Building, 125 St. Peter Street-GEO. K. DEKAPPELLE, SUpt.

oronto, Canada, Confederation Life Buildin , onge Street-Wu. O. WAsHDURN, Supt.
"d " Lawlor Building, Kine rn V .oge Streets, Rooms 3a and 34-PIERCE KEEFE & CO.

No Job of
P-int ing

is too large for our capa-
City, too dainty for our
taste or too small for our
cOnsideration. We print
everything that can be
Printed in every first-
class way. We are not
confined to anv one style
of Printing, except that
we do only good printing

7h, Mon.iary Times
#"tpgf o. of Ganada

TORONTO
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THE MIONETARY TIMIEs

NORIH BRIllSH &MERCANILE
INSURAICE COPHi!

ESTABLISHED 1809.

BEPORT FOR 1899-
Fire Premiums ....................... $9,337,085
Income Lite Branch..................... 5,407,96o

Total Revenue .............................. $14,745,045
Total Assets..... .................... 74,802040
Canadian Ivsmns.........7,607464

Eeeldent Agent, lu Toronto:
GOOCti & EVAINS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN POUNDED A.D.
1710

"CFIRE
Head Offce, Threadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
Pire Office in the world. Surplus over Capital

Cdaâl Liabilîties exoeed 07.000,000.
Canadian Branch-15 Wellington Street Hast TO-

RONTO, ONT.
H. M. ELAOKBURN, Manager
H. F. PETIAN,........ Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Ditriots.

The London Ue Insurance Go.
Head Ofmee, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D.C.L., Vice-President

every desirable form of lite insurance aforded on a
favorable term as by other firstciass companies.

HKOME! TO LOAN on Real Estate securlty at
lowest current rates of interst.

Liberal Tems todesirable agents.
JOHN G. RICHTER, Manager

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security a

Canada Branch-
Head Office, Company's BuilgToroto.

a J. GARD1ER THM ON, Manager.
A.L W. GILas j. Aents for Toronto:

.FRN Inspectors.. Lova HAMIN
2l-29 Wellington St.

Standard Lite
Established 1825. Assurance Co.

*ead fi -cr Cnada: of Edinburgh
Invested .und.................... s,800,
Investents l Cama................. 14,6001,000

Low rates. Absolute security.
Unoonditional policies.
Claims settled immediately on proof oi death and

No delay.
J. HUTTON BALFOUR, D. M. McGOUN

Secretary. Manage
CHAS. HUNTER, Chiet Agent Ontario.

Llierpool and London and Globe
INSURANCE COMPANY

Available Assets....................................0359,92,465
Investments in Canada .. ..................... 8$2.150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent fo Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

THE LONDO A88URAE
Head Offlo, Canada Branoh, Montrual.

E. A. LILLY, Manage.

Total Punds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head O0«e, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Busines: as Comparad with 1899
Inerease in Premiun Income so4%
Increase in Interest Income, xx»%
Increase in Total Income, 45.4%
lacrease in Total Insurance in force, ar%
Decrease in percentage, of expenses to Premium 'In-

corne, îY
Decrease in percentage of expenses to Total Income,

Tii Interest Income alone since the company
started business has more than paid ail death

The Per Cent.
Guarantee
Debenture
Policy

Issued by the
American Life 1s
ideal form of in
for investors and or
desiring to provldef
their loved onesa
nite yearly incolnt est-
from orinary i

ment risks.
Issued on Life,

ited Payment Life,
Endowment PlIOS
sums of $5.000 1P
-ages 20 to 60.

bend us your n
dress and age next, 510 to
-and we mil

1  
P rte.ad&

forwa r"yourates On0 d W
tle bookiet coflntifnag ôt
pai ticulars of thicl'e.
sirable form of israoIct

L. Goldman, Wm. Mecabe
Secretary. Managing

North American LIf9
Head Omee-11 to 118 King Stree

Toronto. Ontario

Life InsurancO
Agencies

or
The Royal-Victoria Life InsUr*

Co.gof Canada (Capital $1,

has several GENERAL and DISTRICT
yealteand ie prepared to give LIBE"' 5 cO

RACTS toenergetic, intelligent, and relible1
To men who can make ansuccess of a 00d i it1
whether exjierienoed or flot-a splendid ?PP:P c or
offered. N eiotiations will be treated infl
fidence, if desired.

COMMUNICATB WITH
H. C. THOMAS, Superintendentof

Toronto. fÀ*W. T. STEWART, Superintendent O
cies, Halifax.

ADAM REID, Manaer Winnpg. or
W. H. HAIGHT ana er, Vancouve'

with

DAVID BURKE, A.I.A.,F.8.8.,

Head Office, Montreal

To be Faithiful
To Policyholders and Agen"
is the motto of the management of the UDt"

8

Mutual. To serve all interests imp
To treat all parties with consistent
To issue policies of pronounced liberali.
make all death payments with tehe à0

a promptness. To be fair in all dealings.
'V Honest, capable agents can alwaYs

employment with us.

UNION MUTUM
LIFE INSURANC CO.

Incorporated 1848. PORTIA "

FRED. E. RICHARDS, psdet
ARTHUR L. BATES, V o t lat

Address HENRI E. MORIN ChiefMý
Canada, 151 St. James St., igontrws

PHENIX0
Insurance Cor1P80Y

Of BrooklyllN
WOOD & KIRKPATRICK,

TORONTO -

~ij
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