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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up ..................... 812,000,000 00
Beserved Fund..............................'6,000,000 0
Undivided Proits ........................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es q. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTO N, General nager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CA ADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, ". Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William " Toronto. " Nelson,
Goderich, "l "lYonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank ot
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
Ne'w York-The National City Bank.

"6 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co,
Buffalo-Thc Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital................6,000,000
iRest............................................. 1,000,000

DIRECTORS.-HoN. GEo. A. Cox, - - - President.
ROBERT KILGOUR, Esg., Vice-President.

jas. Crathern, Es . W. B. Hamilton, Esq.
atthew Le gat, sq. J. W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Aas't Gen. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenhelim Cor. St. James Seaforth, 415Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, Cit B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, . Paris, City B'chs Winnipeg,
Goderich, !Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS.
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & jAPAN-The Chart'd Bk. of India, Ans-
GERMANY-The Deutsche Bank. [tralia & C in
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELS, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoR-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMAICA-Bank of Nova Scotia.

Conmmercial Credits Issued for use in all p arts of the
world. Exceptional facilities for this class of business in
Europ, the East and West Indies. China, Japan, S -uth
Amerca, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
al parts of the world.

THE IO11NION BANK
Capital ( d-up) ................................. 61,00,000
Reserve d ....................................... 1,500,000

DIRECTORS:
HON. SiR FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seafcrth. Uxbridge. Winnipeg. Whitby.
ToRONTo-Dundas Street, Corner Queen."4 Market, corner King andJarvis streek

" ueen Street corner Esther street.
" herbourne Street, corner Qut.en.
.' Spadina Avenue, corner Coilege.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Letters cf Credit lssued available at ail points lu
Eruope, China and Japan.

R. D.GAMBLE'.General Manager.

BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
ESTABLISHED HIN1836.

INCORPORATED BY ROYAL CHARTER IN 1840. 0P CANADA
Paid-p Caital.................a1000,00dStrpinPaLd-p Capital .......... a1,000,000pSterling.ita.l.paid... .................. 6

Reserve Fund................. 375,000 " ....0.......................................................
HEAD OFFICE - MONTR]EAL

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIEDMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. uebec. Slocan City, B C.
Brantford. ?t. John, N B Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sanscm St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Forelgn Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Urion Bank ot
Australia, Ltd. India, China and japan-Mercantile
Bank of India, Ltd. Agis Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYALCHARTER, A.D. 1818.

Paid-up Capital.................................,500,000
R est......................................................... 600,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breake, Es, - - - - President,
Wm. J. Wlthall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gei Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ros

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, uebec. St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
capital Paid-up...................................1,000,000
Reserve Fund ................................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CoCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, En. R. D. Perry, Esq.

D. Ullyot, Eq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - .- - -Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingaton, Peterboro', oronto.
Lindsay,

AGENTS.
London, En&.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
capital Authoried...................,0,o
capital Paid-up .............. ...... 2,00,000
Beit......................................... 1,200,000

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE,-- - - - - - TORONTO.
D. R. WILXIE, General Manager.

BRANCHES IN ONTARIO.
RAsez, Ingersol, Rat Po , St. Thomas.Fergus, Niagara Falls, St. Catharnes, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellongton St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. Pridce Albert, Sask.Edmonton, Alba. Winnie, Man.
BRITISH COLUMBIA-RevelstokeVancouver.

AGENTs-London, En,, Lloyd's Bank, Ltd. New York,
Bank of ontreal.

A general banking business transacted. Bonds and
Debentures bought and sold.

rzDUFE, M £--

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President. .nt

HECTOR MACKENZIE, EsQ., Vice-lresI
Jonathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

. Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.

George Hague, - - General Manage.
Thos. Pyshe, - joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO-AND_QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London,
Montreal,
Montreal west end

Branch, No. 2456
Notre Dame St.

Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Preston, Ont.

Quebec,
Renfrew,
Sherbrooke, Que
Stratford,
St. John's, Que
St. jeroie, Que'
Prescott,
St. Thomas,
Toronto,
Walkerton
Windsor;

BRANCHES IN MANITOBA.
Winnipeg. Brandon-

BANKERS IN GREAT BRITAIN-London, Glagvl
Edinburgh and other points. The Clydesdaled
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs.
B. Harris, jr., and T. E. Merrett, agents. ericaw

BANKERS IN UNITED STATEs-New York, AhI k
Exchange Nat'l Bank; Boston, Merchants' Nat'aln
Chicago, American Exchange National Bank; SNtional
Minn., First National Bank; Detroit, First Anglo
Bank; Buffalo,. Bank of Buffalo; San FranciscO,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. f Nova
NovA SCOTIA AND NEw BRUNswIcK-BankOf

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British ColUmbia.
A general Banking business transacted.
Letters of Credit issued, available in ChinaJapag

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Offce, -- TroIltO, CoIS'

C a p ital ..................... .............................
Bo ................. .................... ,

DIRECTORS.

GEORGE GOODERHAM, - - - - PREsî
WILLIAM HENRY BEATTY, - - - VICE-PRES

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Mf8nare
JOSEPH HENDERSON, - - - 1 nspectot

BRANCHES.

Toronto Gananoque Petrol
King St. W London PorthlOel

Barrie Montreal St. Cathar"
Brockville Pt. St.
Cobourg [Charles
Collingwood Peterboro

BANKERS. k (Li0lte
London, England - - The CitYBanCmnetce
New York, --. - National Bank. io l 13a
Chicago - - -.-- First N a ' 3Noth
Manitoba, British Columbia Bank of British No

and New Brunswick, f Amferica

Nova Scotia Union Bank of Halifax
1 Peuples Bank of Halifax .. IteiMo

Collections made on the best termns and re
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up............................
Reserve Fud............................

HEAD OFFICE, - TORONTO.

DIRECTORS:
W. F. COwAN, President. oHN BURNsV

W. F Allen, Fred. 4yl,
T. R. Wood, jas. ScOtt.

AGENCIES Kin stcI
Bowmanville CanningtOn, am, to.
Bradord, . Chatham, Ont Markdale, Toro
Brantford, Colborne, Pictd r
Brighton, Durham, Coevi 1 e.
Brussels, Forest,
Campbellford, - Harriston,

BANKERS, iona
New York-lmporters' and Traders'Nat
Montreal-Canadian Bank of Commer cotland. res.
London, England-National Bank ti to. Cor

All banking business proIptly attend t-
pondence soliclted. EOP.IE<D

778
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The MOLSONS BANK
INCoRPORATED BY ACT OF PARLIAMENT, 1855.

C4d-nP Capital.. 2,000,00011 at ......d................... ........ 8 1,0 0000
................................... 1,5 " 00

1
RAD OFFICE,- -- - - MONTREAL.

BOARD OF DIRECTORS.
S. MOLSON MACPHERSON, - - President.W. f H. EWING, - - - Vice-President..Ramsay. Henry Archbald. Samuel Finley.J P. Cleghorn. H. Markland Molson.

A L. . LERSTAN THOMAS, General Manager.
NFORD, Insp. H. LoCKwOOD, Asst. Insp.

AylrOBRANCHES
r ent. Montreal. Smith's Falls.Clkville. St. Catherine Sorel, P.Q.

ÇearN.W.T. [St. Branch. St. Thomas, Ont.
Reter Morrisburg. Toronto.
anitn Norwich. Toronto Junct'n.

adn Ottawa. Trenton.
Meafon. Owen Sound. Waterloo, Ont.

Quebec. Winnipeg.
Ridgetown. Woodstock, Ont.

Bnk Ons I CANADA-Quebec - Eastern Townships
no luereario--Dominion Bank, Imperial Bank, Bank ofWick. oNew Brunswick-Bank of New Bruns-of rNova Scotia--Halifax Banking Compan>, Bankofp.I,SOt. Prince Edward Island-Merchants' Banku BC. MuTimerside Bank. British Columbia-Bank

Canda N anitoba and Northwest-Imperial Bank ofG Newfoundland-Bk. of Nova Scotia, St. John's.
.essrs.MNEURopE-London-Parr's Bank, Limited.

Lverp- orton, Rose & Co. Liverpool-The Bank of
linoitd,, mited. Cork-Munster and Leinster Bank,ounai. erance, Paris-Societe Generale, Credit Ly-rga erinany, Berlin-Deutsche Bank. Germany,

qu rg-HesseNewman & Co. Belgium, Antwerp-

atHoals- UNITEDSTATES-New York-Mechanics')4o0IIa l Ct ank, t i
Hanover National Bank. Messrs.

a BC aHs & Co. Boston-State Nat. Bank, Suffolk4 1 Bank ' Rddr &Cat. Baa, Kder, Peabody & Co Portland-CascoCoank. Chicago-First National Bank. Clevelaicdercial Nat Bank. Detroit-State Savings Bank.
>-k 0 fThe City Bank. Milwaukee-Wisconsin Nat.ad i.Silwaukee. Minneapolis-First National Bank.naý econd National Bank. Butte, Montana-First18annal B na

Bank.* San Francisco and Pacific Coast-tish Columbia
Collections made iI all parts of the Dominion,Sproptly remitted at lowest rates ofexchange.1îLettersof Credit and Travellers' Circu[arsaned, available In alil parts of the world.

1ANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
Bu oas - - - - Cashier.ol jttE President. C. E. BROWN, Vice-President.

Hugi Cann. S. A. Crowell.
S Thela CORRESPONDENTS AT

S ohn=Th Merchants Bank of Halifax.
tohn e Bank of Montreal.

r-TheBank o British North Anmerica.N ' ,,The Bank of Montreal.
oto The National Citizens Bank.~Ond-The Eliot National Bank.Lnon, G.B.-The U.nd Cur Union Bank of London.
bughtadDencrDrats and Sterling Bills of Ex-,

onpt received and interest allowed.Sentian given ta collections.

0F BRITISH COLUMBIA
-W(withORATD v ROYAL CHARTER, 1862..ve Power to increase)......-600,000 $9,90,000

*0
f ''' ..... .............. £100,000 $486,666

Lombard Street, London, England.
IIsa CoLUN BRANCHES.
'aid oMIA-Victoria, Vancouver, New West-on. ItKasl Kamloops, Nelson (Kootenay

Se anteUnitedtates-San Francisco,
'aean Tacoma. ,

An4  S AND CORRESPONDENTS:
of C aada.nhBank of Commerce, Merchants. ank of oe Maoisons Bank, Imperial Bank ofNWyDSA ova Scotia and Union Bk. of Canada.

Yor S AATES-Canadian Bk. i Commerce (Agency)'. Z No asMerchants Bank of Canada, New.' of Nova ~Scotia, Chic IN1HAUSTRALIA
Co -Bk. of Austrgasia. HONOLULU-

aiBankin, CINAAN JAPAN-Hong-Kong and
4% st ý pur og orporation. . E E

"'c.to transacasdand every description of Banking,Sa~Ocbaed

uC 1,1898. GEO. GILLESPIE, Man.

N BANKOF HALIFAX
"ipu ................................. 07001000

..................................... 2000ffl
k ~ Bo»OF DIREcTOka.
Hart, - - - President.

Î. Stewart. W H -Wl>Vice-PresidentWH.Webb.
N ier, - - HALIFAX, N.S.

Rnd B AGENCIESJohn Knight.

p Ood -Nali nexbmunstonN. B.,Wolf-
Prsevil Que., Winâsor, N.S.,

Sb p . k egantic. P.Q.. Cook
NKHatnd, N.B., Danville, P.Q.

l OUP-N o ndon, . London, G.B.
oronto0 Ntional Bank - - - - New York

n- a Boston
- Montreal

UNION BANKOF CANADA
CAPITAL AUTHORIZED - - - 01,500,000
CAPITAL PAID UP, - - - - -- 1,415,000
REST, - - - - - - - -- - - 325,000

HEAD OFFICE,... .. .. QUEBEC

Board of Directors:
ANDREw TiHoMsON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, GENERAL MANAGER
J. G. BILLETT, . . . . INSPECTaIs

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro, Man. Quebec, Que.
Gretna, Man. " (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
IndianHead, N.W.T. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeoc, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - --- -- Parr's Bank. Ltd.
NEW YORK, - - National Park Bank
BoSTON, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - FirstNational Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - Ellicott Square Bank
DETROIT. - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up....................................$1,500,000
Reserve Fund....................................... 1,500,000

DIRECTORS.JOHN DoULL, L- .- President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUs HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St.M ohn's. W.E. Stavert, Mgr.
Harbor Grace-W. S. Moore, A gent.
In West Indies-Kingston, Jamaca. W. P. Hunt, Mgr.
In U. S.-Chicago,Ill.-Ale. Robertson, Manager,

and . A. McLeod, Assistant Manager.
C ais, Maine.

HALIFAX BANKING CO.
INCO)RPORATED 1872.

Capital Paid-up, - - - - 5004m ,R.eerve Fund, - - - - 825,M
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson.

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni, p, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
S iinghll, Shelburne, Truro, Windsor. New Bruns-
w >k Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (ai paid-up)..............01,250,000
Beserve Fund .................................. 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - ---- - President
A. G. RAmSAY,---- - --- -- Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
TURNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,
Carman, Man. Listowel, Owen Sound, Wingham
Chesley, Lucknow, Orangeville, Winnipeg
Hamilton (Barton St.) Port Elgin, [Man.

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS •BANK OF HALIFAXs
INCORPORATED 1869.

Capital Pald-up.gi...............0140040.00
Rest .......... '........................... 1,075,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas LaRitchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., H on. David MacKeen.

Head OeeCo.HLIIX, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies lu Nova Scotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.

Agencies in New Brunswick-Batuurst, Dorches-
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

Iu P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
lu British Columbia.-Rossland and Vancouver.

ORRESPONDENTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,Bank }of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed.g...............i1,Io
Capital Paid-up........ ............ 1.500,000
Bote ............................................. 1,125,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Pury Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; alsoRideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
DIvidend No. 76;

Notice is hereby given that a Dividend of Three
and One-half r cent. upon the paid-up Capital Stockof this Bank h as been declared for the current baîf-
year, and that the same will be payable at the HeadOffice and Branches on and after

flonday, 3rd Day of January next
The Transfer Books will be closed from the 15th

to 31st December, both days inclusive.
By order of the Board,

WM. FARWELL, General Manager.
Sherbrooke, 1st Dec., 1891.

The · National Bank of Scotland,
Incorporated bY Royal Charter and Act of Parlament. Establiahed 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncallea, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDIBURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary.

London OfBe-S7 Niehlaos Lane, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks la undertaken and the Acceptances of Customers reuiding luthe Colonies, domioiled in London, retired on terme which ill be furnished on application.All other Banking;bpdines onnoWd with England and Scotlaad is also transaated.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Ca ital Authorised .. ... .......... 1,000,000
Capital Subscriboue............................. 500,OO
Capital Paid-up.................................... 878,516

s ......................................................... 112,000

BOARD OF DIRECTORS.
JOHN COwAN, Esg., President.

REUBEN S. HAuLiN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, .
T. H. MCMILLAN. .. -...... Cahier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetangshene, and Port Perry.

Drafte on New York eSterling Exchange boughtand
sold. Deposits received and interest alloed. Cole
tions solicited and prcmptly made.

Cnrrespondents ln New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,................................1,900000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuls, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, 1 - Manager Qu OMMice.

BRANCHES

juebec, St. John Suburb.
"8 St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois N E., Beauce
Ste. Marie, baauce.
Chicoutimi.
St. Hyacinthe. P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

1Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED Ev AcT oF PARLIMENT 18.

Anthorized Capital,..............................1,000000
Capital Paid-up, ................................. 700,000
Rest......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President
RoBERT THomsON, Esq., Hamilton, Vice-President.
ohn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HAD OFFIcE, - TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

Avlmer, Ont.
Drayton,
Elinira,
Giencoe,
Guelph,
Ha lion,

BRANCHES.
Ingersoll,
LeaImington,
Newcastle, Ont.
North Bay,
Orlîlia,
Port Hope,

BANKERS.

Ridgetôwn,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Brtai-The National Bank of Scotland.
Ne«v York-The American Exchange National Bank.
Montreai-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 186.

ST. SrBPHBN'S, N.B.

capital,.. ..................................... 0 0.000
Sesrve,.............................................. .. d ,000

W. H. ToDD, - - .- President.
F. GRANT, - - - Cashier.

AGENTS.
London-Mesrs. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
Nailonal Bank. Montreal-Bank of Montreal. St.
Jchn, N.B.-Bank of Montreal. .

Drafts ssued on any Branch of the Bank of Montreal

Our -Daily Bulletin l"s
the only thing of uhs kind
in Canada. A most com-

ete and reliable record ofK c c allures, Compromises,
Business Chanber Bills of

dtSale, Chattel brggrS e wria, nd JUdgM s foi
the entire Dominion.

l We issue caefuny re-
vised reference books four
tmes a year.

11. 4. DUN aCO.
oconto, Montreal, Hamliton, London, and &U

,atiec in Dominion. U.S., and Europe.

CANADA PERMANENT
Loan and Savings Company

75th Half-Tearly Dividend
Notice is hereby given that a dividend of

3 per cent. on the paid-up capital stock of
this Company has been declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the z 5 th to the 31st December, inclusive.

By order.
GEO. H. SMITH, Secretary

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABISHED IN 180.
Subscribed Capital...........................88,93,500
Capital Paid-up.................................... 1,819,100
eserve und ....................................... 09,500

President, . - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. WOOD.
Inspectors, - - JOHN LEcKIE & T. GiBsoN.

Money advanced on easy terms for long perioda; re-
payaientat borrower's option.

Debentures issued and money recelved on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

THE HAMIlTON PROVIDENT AND
LOAN SOCIETY
DIVIDEND NO. 58

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1897, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Monday,
the 3rd day of January, 1897.

The Transier Books will be closed from
the 16th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 29 th, 1897.

The LONDON and (AlADIAN LOAN and
AGE9 CO., Lim.tcd.

DIVIDEND NO. 51

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stcck of thi,
company for the three months ending November 30th,
1897, bas this day been declared, and that the same will
be payable on the 15th December prox.

By order of the Directors.

Toronto, Nov. 3, 1897.
J. F. KIRK, Manager.

THE DOMINION
Savings and Investment Society

LONDfOX, CANADA.

Capital Subscribed ................. s1,00,000
t ald-up.................93,963 79

To' Assets..................................9,280,00t de

ROBERT REID (Collector of Customs), PREsDERT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL WILLS, Manager.

The Farmers' Loan and Saings Co
OFFICE, No. Il TORONTO ST., TORONTO.

capi l . . ..................... .1,067,950
a-up.......... ................ 611,0Assets............. ............................. ,88,00

Money advanced on improved Real Estate at lowest
currtnt rates

.terling and Currency Debentures issued.
Mon received on deposit and interest allowed pay-

able hf-yearly. By Vic. 4, Cap. 90, Statutes of Ontario
Executors and Administrators are authorized to invest
trust funds in Debentures of thfa Company.
WM. MULOCK, M.P. GUO. S. C. BETHUNE

Western Canada Loan & SaYinlS
Comnpany

Sixty.Nlinth Half-Yearly Dividend

Notice is hereby given that a dividend of THREE
per cent. (8 per cent.) for the half-year ending 81st Dec
1897, has been declared on the paid up ca ita, stoch
and that the same will be payable at the 01es ofathe
company, No. 76 Chui ch Street, Toronto. on and aitr
Monday, the 3rd of january, 1898. h to

The transfer books wili be closed fron the 15t
the 81st day of December, inclusive.

WALTER S. LEE,.
Managing Director.

The Huron and Erie Loan & Savilgs CO,
DIVIDEND NO. 67.

Notice is hereby given that a dividend of FOur and
One-half per cent. for the current hali year, upOn tW
paid-up capital stock of this Company, bas
declared, and that the same will be payable at
Company's Office in this city on and after

Monday, January 3rd, 1898.
The Transfer Books will be closed fron the 16t

the 8lst December, both days inclusive. By orderof
the Board.

GEO. A. SOMERVILLE, Manager.
London, Ont., Dec. lst, 1897.

Tho Home Savings & Loan GoO
LIMITED.

DIVIDEND NO. 87.

Notice is hereby given that a dividend at the
SEVEN per cent. per annum bas this day been for
clared on the pald-up capital stock of the company ope
the half-year ejding SIst Dec. inst., and thatte8
will be payable at the office of the Cornpany 78 C
Street, Toronto, on and after the $rd day Of Jai t
prox.

The transter books will be closed from theli'th
81st inst., both days inclusive.

By order of the board.

Toronto, 9th Dec., 1897.

The London & Ontario Investo
ment Co., Limited

DIVIDEND NO. 39

Notice is hereby given that a dividend at the rat'
SIX per cent. per ainum upon the paâid-uP carltalJIesf
of the company has been declartd for Ile 'neIl
ending b)ecember Sist, instant, and that thed ft
be pa>able b the company's bankers on and ,ft
Third dAy ol January, aï8.

The succk trairsfer bools will be closed frcd
16th to the 8lst instant, both daysinclusive.

By order of the board. A. M. COSBY, Manager.

Toronto,'Dec.l1th, 1E97.

The Building & Loan Associat0

DIVIDEND No..55.
Notice is hereby given that a dividend of

cent., making a rate of 4j p r cent. for the year bar,
declared for the current half-year, ending 31t b
and that the same wili be payable at the Ogfices
Association, No. 18 Toronto Street, on and after

Monday, Srd J-nUary, 1899*
The Transfer Books will be closed from the t1

the 81st of December, both days inclusive.

By order of the Board.

WALTER GILLESPIE, Man1«

THE ONTARIO LOAN & SAVI1NS C
OSHAWA, ONT

Captal Subscribed.................. .........
Captal Paid-up...................--....
Reserve Fnd.........................
Depoaits and Can. Debentures.

Money loaned at low rates of inters
t On1

of Real isto and Municipal Debent r

Deposits received and interet allowed.
W. F. CowAN, President.
W. F. Ar.LEN Vi.e-President,

T. H. MoMILL 8*
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The Canada Landed and National
Investmont Company, Limited.

DIVIDEND NO. 73.
Notice is hereby given that a dividend atthe rate of SIX per cent. per annum, on the

Paid-up capital stock of this Company has
th n declared for the current half-year, and that
the same will be payable at the office of
the Company on and after the 3rd day of Janu-ary, 1898.

The Transfer Books will be closed from
the 2oth to the 3 1st prox., both days inclusive.

By order of the Board
ANDREW RUTHERFORD,

Toronto, Nov. 24, 1897. Manager

Central Canada Loal & Sayings Go.
OF ONTARIO

26 King Street East, Toronto

the Notice is he reby given that a quarterly dividend for
six ee (3) rmonths ending 3lst Dec., 1897. at the rate ofuper cent. (6%) per annum, has this day been declared

ite w capital stock of this institution, and that the
thmeit i be payable at the offices of the company, in
1Cy, on and after Monday, the 3rd day of January,

the The transfer books will be closed from the 20th to
t ecember, both days inclusive.ay order of the Board.

Ta E. R. WOOD Manager.ronto, 6th December, 1897.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.
DIVIDEND NO. 56

of6Notice is hereby given that a dividend at the rateotir cent. per annum on the paid-up capital stock
half institution has been this day declared for thep -ara ending December 31, and the same will beTl on and after Saturday, 8th day of January next.
the transfer books will be closed from the 15th tot 'ecember next, both days inclusive.

E. H. KERTLAND,
Managing Director.

The Ontario Loan and Debonture Co.
DIVIDEND NO. 68.

Uthe is ereby given that a dividend of 8p rb declhe paid-up capital stock of this companyf asadtteclaed fr the current half-year ending 31st Inst.,th.~at the smo ace, Londsaae will be payable at the colnpany'son, on and after the 3rd January next.
1st atJtranster books will be closed from the 15th tobath days inclusive.

WILLIAM F. BULLEN,
London, Dec. 7th, 1897. Manager.

ImPortant
To Comm ercialMen.

Comnmodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

APply Ontario Industrial Loan and
B. T. I nvestment Co., Llmited

LHTBOURN, Manager.

Trust & 1mai Compay tof Caaa
beorib dSTABLISHED 1851.

Scap .e ta..... .................................... 5o ,000Roe Pele nd....................19,1

wGreat Winchester St, London, Eng.
'N CA5e (Toronto Street, TORONTO.

St James Street, MONTREAL.
oMain Street, WINNIPEG.

edtarted at lowest current rates on the seurity.BD androductivecityprpert.

AN~S.M N JCommissioners.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

OMembers Toronto& CO. "Stock Exchange.
6 Toronto St.

G. TowEs FEaGUSSON,
measter l2mgres*ouok Dsckeawd

GEo. W. BLAIKIE

Fergusson & Blaikie
,t. Alexander, ergusson a Blaikie

BROKERS & INVESTMENT AGENTS
la Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Finanolal Agents,

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OBLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 68 ST. FRAcois
XAVIER STREETShare Broker MONTREAL

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
à»-.-.MONTREAL, Que.

A. E. AMES & CO.
Bankors and Brokers

STOCKS bought and sold on commission.
DEBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
IF. W. SCOTT. - - - Manager.

Agricultural Savings & Loan C0,
DIVIDEND NO. 51.

Notice is hereby liven that a Dividend of THREE
per cent. upon the paId-up capital stock of this company

as been declared for the current half-year ending 31st
December, and that the same will be payable at the
company's office on and after

The 3rd Day of January next
The transfer books will be closed from the 16th to

the 31st instant, both days inclusive.
By order of the Board.

C. P. BUTLER, Manager.
London, 8th December, 1897.

The Western Loan and Trust Co,
LIMITED.

Incorporated bSpeial Act of the Legislature.
Authorled CaP .................... SAOo,oo 00
Asset............. ............ 09417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Eq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., j. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq.,- - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENSHIELDs & GREENsHlEuLDs.
Bankers-TiE MERcHANTs BANK oF CANADA.

This compan sors as Asign, Adminstrator Ex.
ecutor, Trustes,e v, Mmitee of Lunatic, uar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars. both de-
bentures and interest on the same can be colected in
any part of Canada without charge.

For further particulars addren the Manager.
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The Trusts
Corporation
of Ontario

SAPE
DEPOSIT

VAULTS
Bank of Commerem
Bdg. King St. W.
Toronto

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - -- HON. J. C. AIKINs, P.C1 O. SIR R. . CARTWRU1NT.
VICE-PREsIDENTs, HON. S. C. ooR.

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trnstee.
Beceiver, Conmittee of Lunatic, Guardian
Liquidator, Assigne., &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneve Inested,
Estates Managed ; Rents, Inoomes, &.., collected
Bonds, Debentures, &c., issued and ccouncersigned.

Deposit Safes to rent, all sizes Parcels received ol
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. 1E. PLUEXER, manaer.

Toronto - - -

And Safe General
Depositolts TRUSTS CO.
Cor. Yonge and Colborne .5ts.

TORONTO
Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Admnistrator,
Trustee, Guardian, Aasignee, Committe-
Recelver, Agent, etc., and for the faithful perior
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AH business entrusted to the Company
wil be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LAvGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under thestyle...

CLARKSON, CROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed....................................... $400,00
Capital Paid-up................................................ 140,000Assets ......................................................... 170,56

Money Loaned on improved freenold at low rates
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. 1. PATTISON, Secretary.

E. Je Henderson
Assignee in Trust

Recelver, etc.

32 Front Street West Telophone 1700
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membetf Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTEBS, SOLICITORS, &.

D. E. THOMSON, Q.C
DAVID HENDERsON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

Go. . S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristers, Soflitors, h&.

jffice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.c. P. MULKERN.

FRED. F. HARPER.

FRANCIS H, CHRYSLER, O.C.,
SOLICITOR AND

PARLIAMBNTARY AGBNT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• RealEstate. Properties valued. Counties of

Wellin gton, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A generai financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. $74 Main

Street (ground floor). We undertake the management
of estate.s, collection of rents and sale of city proprty.
This a., ncy controls the management of 350 dwellings.)
Jver th.,..en years' experience in Winnipeg property
References, any monetary house In western Canada.

JOHN RUTHERff'â , OWEN BOUND, ONT.
Incensed Auctioneer for County ofGrey.

Lands valued and sold; Notices served; Pire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell. HAXILTON, a=
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoBU St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting inveatments freely answerea

DECISIONS IN COMMERCIAL LAW.

BARBER V. MCCUAIG.-A mortgagor of land
sold the equity and took from the purchaser a
covenant to pay off the mortgage which he
assigned to the mortgagee, who afterwards,
without his knowledge, took by assignment
from the purchaser the benefit of similar cove-
nants from sub-purchasers, agreeing to exhaust
her remedies against the latter before suing
the purchaser. The Court of Appeal decided
that the mortgagee had not thereby lost her
right of action on the mortgagor's covenant in
the mortgage, and if the latter's rights against
the purchaser of the equity from him bad been
impaired by the plaintiff's conduct, that would
be matter for damages after inquiry.

In re RUBY-In the administration by the
court of the insolvent estate of a deceased part-
ner, the surviving partner is entitled to rank for
a balance due to him in respect to partnership
transactions and partnership debts paid by him,
when apart irom his claim there would be no
surplus available for partnership creditors, says
the Court of Appeal.

MASSEY-HARRIS CO. v. WARENER.-The
plaintiff, on the 4th of December, 1893, recov-
ered a judgment against the defendant, which
was registered in the Land Titles Office in July,
1896. The defendant, on the 11th of August,
1896, became entitled as a homesteader to a
patent for a quarter section, but on the 30th
September he signed a quit-claim deed in favor
of his wife, in consequence of which the patent
issued in his wife's name. At the time of the
transfer the husband was insolvent. The
transfer was given without consideration and
for the purpose of protecting the husband
against his creditors, the wife claiming no inter-
est in the land other than as trustee for her
husband. The plaintiffs asked for an order
directing a sale of the lands to satisfy
their judgment. The defendant admitted
that the judgment was a charge on
the lands, but claimed they were ex-
empt from sale under the Judgments Act,
which provides that no proceedings shall be
taken under any registered judgment against
"the land upon which the judgment debtor or
his family actually resides, or which he culti-
vates either wholly or in part." As the defend-
ant and his family had been living on and
cultivating the land ever since he took it up
as a homestead, the referee was of opinion
that it was exempt from sale, although it did
not belong to him, and he dismissed the
application. The plaintiffs appealed to the
Court of Queen's Bench of Manitoba, where
the appeal was allowed, the order of the referee
set aside, and an order made for sale of the
lands. The court decided that it might be
assumed from the evidence that the conveyance
from the defendant to his wife was fraudulent
and void as against creditors. Still, such a
conveyance is not void, but voidable; it is good
as between the parties to it, and so, as between
the defendant and his wife, the title of the
lands was in her and he had no interest in them.
The intention is manifest that the lands that
are to be exempt from sale under s. 12 of the
Act are the same kind of lands that are dealt
with in the preceding sections, i.e., lands that
belong to the judgment debtor himself, and
that would be bound by the registration of a
judgment against him at the time the exemption
is claimed. The case of a man claiming as his
exemption land that does not belong to him
and in which he has no interest, is one that is
altogether outside the scope and intention of
the statute.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignas,
28 Wellington St. East,

Toronto.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, LImItod,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Qudbec the COW
pany cannot be appointed directly to trusts, such as9'
signees, etc. Therefore, Mr. Stephens will act Qn behSi

1
"'

the Company in ail such cases, the Company assu in
ail responsibility and reliability in regard to anY «100
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

Montreal, is the best known hotel il'
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cef'
tral location and general comfort are

reasons for its popularity. .

Rates, from $2.50

to $5.oo per day
HENRY HOM

Proprietor.

FOR PRINTING ON

FOR WRITJNG ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGBRS

Stipulate for our Paper whenl m g1.1
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg.
MILLS AT COBNWAM L

Wm. Barber & BrOSo

GEORGETOWN, • • . ONTA
MANUFACTURERS OF

Book Papers, Weekly News.
Colored Specialties

,OMMs
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Mercantile Summary.
THE assignment is reported of J. & S.

Jonles, dealers in hardware at Pembroke,
Ont. The firm is quite a young one, hav-
ing succeeded Gibson & Jones in the
spring of 1896. Last May they com-
prornised at 50 cents, cash.

TaRE Toronto Furniture Supply Com-
Dany advertises its business for sale. This
conpany has been in existence in this city
for a nutuber of years, and has developed
consider;bly. The premises at present
occupied are in a good section of the city,
au MUl adapted to the requirements of
such a concern, while the stock itself is a
Irst-class one.

NAVIGATION of Lake Superior for 1897
clos8 i With the sailing on Monday last of
the 4eamer "Gilchrist." Frank E. Gibbs,
bomiinion Grain Inspector, has compiled
statistics for Port Arthur and Fort Wil-

M for the last three years in the wheat
de*4. The totals for these years are as

tàlOWs: 1895, 10,550,000 bush.; 1896, 12,-
ceived bush; 1897, 17,ooo,ooo bush. re-
Clled at these ports.

ON Tuesday evening of this week a
r4eeting of the Retail Merchants' Associa-

*f Was held in the parlor of Shaftesbury
allde. The system of a business tax was
scussed, and by a standing vote those

aresent decided to press the matter
strongly before the City Council. Every
inernber present signed a petition, pledg-
'g hinself to give his support and influ-
ece Only to those aldermanic candidates
Who favor the business tax as a relief toret1l ferchants.

Setinenterprising people of the Inland
nishe aat Kamloops, B.C., have pub-

lihed a andy map of the routes from
karil0'ps to the Canadian Yukon. It
Shows the auriferous belts of all three dis-

ftotCariboo, Omenica, and Cassiar, as
colorsrth as the Teslin Lakes, showing insurvydthe trail, the wagon road, and the

nica.iroe cine of railway. Deposits of coal,
are ide, copper, and the precious metals
cr Icated upon it. There are coal out-
tlw Ping at several places, it appears, be-

Quesnel and Hazelton.
B.c E Albion Iron Works at Victoria,

thre..taretbusY. A river steamer made of
to b eenths steel is being built there,
Paci cready by spring for the Canadian
on the RvIgation Company for service
an eRiver Stickeen between Wrangel
ondc tegraph Creek, connecting with the
forthseaners of this company running
Iteaterd from Victoria. The new
fereW be 140 feet in length and 27
Capable • When loaded-she will be
30> o carrying 200 tons of freight and
'. a nsengers-on thirty inches draft.

teaer works are to build other
the yk, probably for the Stickeen and
are to buid The Hudson's Bay Company

t'-a lda
Caledonia" anew one, and to rebuild the

Sir4p& iwhen she comes from Port
that In January. There is also a story

ctoria steamers are to - be built in
to ' afor a wealthy company, of Bos-
rthloweY Who will use them for service

frot r Yukon. These vessels are to
t7 to 3 5 to 140 feet over ail, and from

yl 3 eet on the beam, and of exceed-'gtdaght.

THE extensive match factory of the E. B.
Eddy Company at Hull, near Ottawa, is
to be remodeled and fitted with the newest
American machinery to make new kinds
of matches. Mr. Eddy has struck hands1
with the Diamond Match Company, the
gigantic American concern, which has a
capital of $7,oooooo and assets of $2o,-
ooo,ooo, controls the match trade of the
United States, and has factories in Eng-
land, France South America and Japan.
Once upon a time Mr. Eddy measured
swords with these people, when he took
orders for matches in the United States.
This was about 188o. The Diamond
Match Company thought he should con-
fine himself to the Canadian market only,
so his finished matches were stopped at the
border. He then sent match splints to
Ogdensburg and started a factory there.
Very shortly after the Diamond Match
Company found it to their advantage to
buy Mr. Eddy out, which they did, and
ever since the two parties have respected
each other's territory.

AN arrangement which will probably
double the output of coal mines in Cape
Breton is thus referred to by the New
Glasgow Chronicle: A contract was signed
in Montreal last week between the New
England Gas and Coke Company of Bos-
ton, and the Dominion Coal Company,
for the delivering of 8oo,ooo tons of coal
yearly, with the right to receive 1,500,000
tons at the same figure. The New Eng-
land Gas and Coke Company has a capital
of $17,ooo,ooo, and is composed of W. L.
Elkins, Philadelphia; Hollister & Babcock,
New York; Rockefeller & Rogers, H. M.
Whitney, and others, of Boston. The
contract is said to be signed for a term
of twenty years, and will double the output
of the mines, and will be a great boom
to the Nova Scotia coal industry, as well
as to the revenue of the province. It
means the average clearance of one large
steamer per day from the Dominion Coal
Company's wharves at Cape Breton in
order to fill the contract of 8oo,ooo tons,
or two steamers a day to Boston fron
these mines in order to fill the contract
for 1,700,000 tons.

MERCHANTS and others report business
fairly prosperous in the neighborhood of
Uxbridge, Stouffville, and Markham, in
the Counties of York and Ontario. These
towns are surrounded by a good agricul-
tural country, and there is some talk of
establishing several butter factories in the
vicinity of each town, which will further
contribute to their prosperity. A good many
improvements have been made also in the
stores and other buildings. W. A. Broddy,
of Uxbridge, has built a large addition to
his store by adding in the rear a two-
story building with basement of 75 feet
extent, also by refitting the entire building
for a departmental store. The front win-
dows, which are of plate-glass, have re-
flecting glasses, and the interior is hand-
somely decorated. Mr. Broddy has been
in successful business in Uxbridge fourteen
years. J. F. Brownscombe, too, is about
refitting his store, and when completed
will add very much to the appearance of
that part of the town. A. T. Button, who
is one of the oldest business men in
Uxbridge, has a large store, which has
been improved also of late.

BritishiColumbia
Firms in Eastern (anada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
(The canadian Truth.)

Eve Eastern business man should follow
CIO.lthe great develupmentI the ninaeral
and other rich rsoues ofu British Columbia.

"THE PROVINCE" is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising'rates address
TUB SEORETARY,

THE PROVINCE,"
Victoria, B.C.

Or to OGry's Advertising Agency, Temple
Building, Montreal.

Bond 50 cts. for thelOanadian
Yukon Map (colored), -,or $1.00
mounted and in waterproof cover

ACCOUnTICsta.

The sci.-netreating of accountsane the art of keeping,
verifying, examibing andciau.fying them.

AcecountieCs
A 'ethly magaile. Publishe cenh lune ESSAYS ON ACCOCNT.

110 PRACTICE IN LEADING ESTABLISIIlENTS la varions
l=d..tries; SHORT ARTICLES ESPECIALLY ADAPTED to
th* Wac et EGINNERS ia offiee work; REYIEWS A D
CEITCISES Of books Ou aaoeuutimg and businDess ubjecta.
erittu càa way te correetIy desribe the wors; LETTEIRS

OF EXPERIENCE from ACCOUNTANTS AND OFFICE SES;
QUESTIONS AND ANSWERS of interest t. subselMerg
NOTICES OF SEETINOS and BRIEF REPORTS OF PRO.
CEEDINGSofledingACCOUNTANTS' AND BUSINESSSEN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
BEST And NEWEST devises for OFFICE EQUIPRENT; brief
EDITORIAL LEADERS ON TOPICS OF THE ONTII o
ictea.t in se.ounting and oSee aireles; PORTRAITS OF
ENINENTACCOUNTANT,wlthB IOGRAPIcA lSEETcue
ACCOUNTINO SISCELLM, ete.

Monthly. Si a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishoes,

263 West Broadway, New Yerk.

elland Vale
Mfg. Co.,
Limited

FACTORY-
&T. CATHARINES, ONT.

We Manufacture

AWes,
Saws,

Scythes
SForks,

Hoes,
Rakes.
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St West, TORONTOI
PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELLs
Accountants,

OFFICEs-Room No. 206, McKinnon Building,
PAUL CAMPBKL,. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

PROPELLER WHEELS
We have the greatest

variety of patterns
and carry the largest
stock in Canada.....

w
Write

for prie«a, etc.

The W. Kennedy & Sons,
LIMrITED,

OWEN SOUND, ONT..

There's Only One Answer
TO QUESTIONS ASKED ABOUT

Oxford
FOR HOT Boilers andWATER OR
STEAM Rdiators

Fveryone who has used thçm will tell you that they
are thoroughly reliable, powerful, economical and sim-
ple to manage.

We have page a ter page of unsolicited testimonials
from people who have been delighted by the healthful,
even warmth maintained through severe seasons on a
very small allowance of fuel by these standard Oxford
lines.

The Boilers may be quickly regulated by anyone to
suit every variation in temperature.

The Radiators are artistic in style, mechanically
perfect and made in countless sizes to suit all needs.

We guarantee these goods-we know thef'will give
you genuine satisfaction. Write us about them.

The GURNEY FOUNDRY CO., Limited
TORONTO.

The GURNEY-MASSEY CO., Limited
MONTREAL

Mercantile Summary.

THE first calendar for 1898 to reach us is that
of the Morris, Feild, Rogers Company, of Lis-
towel. And we do not expect to receive a
prettier one.

THE customs collected at the port of Winni-
peg during the month of November, amounted
to $70,151.23, compared with $47,868.67 in the
same month last year.

MANY of the retail dry goods stores through-
out the country resemble departmental stores
in the varied collection of goods which they
have prepared for the holiday trade.

IT is stated that a branch of the Banque
d'Hochelaga is to be established in Sher-
brooke in the near future, and that Mr. W.
Gaboury, of the Banque Nationale, will take
charge of it.

THE brick market is looking up, and the
Ormstown Courier informs us the Crown Brick
Co., of that place, had received orders for 250,-
000. The company will probably build a new
kiln next spring.

MR. J. A. H. PLANTE, of Valleyfield, who
recently sold his business for the purpose of
going to Klondyke, had his valise containing
8500 stolen on a Milwaukee train, bound for
Seattle. He will return to Valleyfield.

REMITTANCES have come in well this fall;
better than for several years, in our experience,
and this betokens more active business and a
better feeling. But there are still several
hundreds of subscribers from whom we should
like to hear, with a post office order enclosed.

AMONG companies incorporated by letters
patent of Ontario, we observe the London Bis-
cuit and Confectionery Company, Limited,
capital 810,000; the Triangle Wheat Company
of Ontario, Limited, capital 124,000; the Park-
hill Basket Company, Limited, capital 15,000.

THE business movement in Winnipeg is
active, as shown by the returns of the Bank
Clearing House in that city. The increase in
the figures over last year continues to be
marked. In the week ended Dec. 9th, 1895, the
clearings were 81,756,634 ; in the same week
last year they were 01,925,006, and this year
they had increased to 82,489,306.

THE erection and fitting up of the building
for the branch of the Bank of Hamilton at
Orangeville, has just been completed. The
new building is situated on the corner of
Broadway and First streets, and is three
stories high with basement. The offces of the
bank are, of course, on the ground floor, and
the manager, Mr. H. H. O'Reilly, has looked
carefully after the fitting up of its various
departments, which are tastefully ornamented.
The staff will take possession in a few days.
The new premises are a decided improvement
to that part of the town.

BEING lately interviewed by a reporter, John
Wanamaker, of Philadelphia, spoke on a sub-
ject of which he is well qualified to speak. He
was asked if it pays to advertise when times
are hard. " When the times are hard and
people are not buying," replied Mr. Wana-
maker, "is the very time that advertising
should be the heaviest. You want to get the
people in to see what you have to sell, and you
must advertise to do that. When the times
are good they come of their own accord. But
I believe in advertising all the time. I have
tried all kinds of advertising. Having at one
time spent a great deal of money in posters
and bills, I gave that up long ago and think
that newspaper advertising is by far the best.''

WE are going to be the town of the Mari-
time Provinces in the future, says the Parrs-
boro Leader. Fine water system, nice schOOl
buildings, electric lights, and all modern
improvements. Now the town wants a post-
office building.

THE Vulcan Iron Works, at Winnipeg, have
been bought by John McKechnie, who is
already practically in possession of that inpor
tant industry. The Commercial says that E.
G. Barrett, who has been bookkeeper for the
firm for a number of years, will probably take
an interest in the business with Mr. McKechnie.

For Sale
The LEADING FURNITURE BUSINESS

SECOND TO NONE
IN THE CITY OF TORONTO.

Well known, long established, that has don e
strictly cash first-class trade during the past six yeav5-

The Toronto Furniture Supply Co., Limited, owi0g
to other engagements, have decided to dispose of thef
present retail business.

To any good, live furniture dealer who may be de'
sirous to secure a good business opening in this city
this offers a rare opportunity to secure the leading
niture business in Toronto.

If desired, stock can be reduced to one-third its
present value.

Possession given any time before 1st March nex
t
.

For further particulars apply t

Toronto Furniture Supply
Co, Limted

56 King Street West, Toronto

DEBENTURESFOR SALE
0180,000 Bonda of the Victoria Rolling

Company ot Ontario, Limited.
Payable from one ta ten years, bearing interest at
cent. per annum, payable half-yearly. For sale to0y1
il per cent., amounts and due rates to suit purchae'"
Bonds $1,000 each.

For turther particulars apply to

OSLER * HAMMOND, to
18 King St. West, Toro

PROVINC0F B I
Tenders for Saint John City

Debentures

Sealed Tenders marked "Tenders for Debentute
will be received at the office ot the Chamberlain the
City of Saint John, up to 26th December instant, foroe
purchase of Saint John City Debentures for theP
or any part of the sum of

One Hundred and Twenty-Fiv
Thousand Dollars

to be issued in sums of $1000 each, under the P
visions of Act of Assembly 52 Vic.. Cap. 27, Section r
payable in forty years, with interest at the rate O
per cent. per annum, payable half-yearly. thfore

The said debentures being a further issue.for
building of wharf accommodation at Sand POl1 sint
called), on the western side of the Harbour of
John, N.B.

First interest coupon being six months' in e ,p-
payable 1st May, A.D., 1898. If desirable thes-de.
tures may be issued in sums of $500 each.

Not bound to accept the highest or any tender.
FRED. SANDALL

Chamberlain, City of Saint Jon,4
Chamberlain's Office,

Saint lohn, N. B., 3rd Dec., 1897.
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SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED
gZples n on receipt of4tr _o ge-acents. -e,

EsrALIsoED 1860

~1

FROM STORE AND FOR IMPORTATION
WE OFFER

ITING, in barrels and bags
SAITPBTRE in kegs and casks

RA-X, Crystals & powder, 3 cwt. bris.
di, 66 6

B STONE, 3 cwt. bris.
BRElAS,

GAI OF TARTAR, in casks & bris.
1NISTER FIRE BRICK & FIRE CLAY

COPLAND & COfIPANY
MONTREAL and GLASGOW

UObGSON, SUMNER & CO.
offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

li0 e-.t8 for the celebrated Church Gate brand of

t. paul Street - MONTREAL
WHOLESALE ONLY.

ai Mfg. Go.
1 tO 28 Nazareth Street,

MONTRFEA.At ý

Yarlnishes, Japans
Printing Inks

A~'ê~80~cWhite Lead

ic3ole I-ub
AND

componellt
Parts,..

Manufactured
by the

John Morrow
Machine Screw
CO., Ingersoîl,

Ont.

DOMINION
Otton .Mills .Company.

1897 -- - 1897
Whites, Groya,

burIk, Cantons, Drille,
Grey Sheetings,
Sheetings, Pillows,

lre#I*, Piques, Yarns,
Prints, etc.

ESALE TRADE ONLY SUPPLIED

-W

Mercantile Summary.

A RECENT London cable states that Cana-
dian purchases, especially of textiles, in Eng-
land are largely increasing. British exports to
Canada last month increased 35 per cent., as
compared with November, 1896, while British
exports to all countries increased only 6 per
cent. Canada, on her part, sold in the British
produce markets 24 per cent. more in Novem-
ber and 23 per cent. more in the eleven months
than in 1896 ; the percentage of increase in
British imports over 1896 was only some 3 per
cent.

A DEPUTATION of oatmeal millers, composed
of S. N airn, of Winnipeg; Mr. Ker, of Victoria;
A. Kelly, of Brandon, and E. Nicholson, repre-
senting Dow & Currie, of Pilot Mound, met the
Winnipeg Board of Trade last week concerning
the tariff on oats and oatmeal. The council
decided to lay the matter before the Govern-
ment, without suggesting whether the duty
should be lowered on oats or raised on oatmeal,
but urging that the duty should at least be
equalized.

MR. ROBERT SIMPSON, head of one of the
large departmental stores of Toronto, died this
week, ater an illness of some months. Mr.
Simpson was a thorough dry goods man. He
came to this country from Morayshire in Scot-
land in 1855, and settled in Newmarket, where
he served for a time as a clerk in a store. About
1860 he set up in business for himself in that
town. About 1872 he removed to Toronto, and
for twenty odd years has done a dry goods
business, and of late a departmental store busi-
ness, with success. He is understood to have
accumulated wealth.

In the Quebec Assembly a bill is introduced
to amend the Municipal Code. Under its pro-
visions county councils are authorized to
acquire machines, stone crushers and rollers to
improve and maintain roads, whether local or
county, and to arrange with local municipali-
ties to allow them the use thereof for their
roads gratis or for hire. An amendment was
moved giving to towns of a population of less
than 4,000 the right to join with the county
councils in which they are situated and buy all
necessary machines to improve the roads. With
this amendment the bill was passed

A REDUCTION of raies is announced by the
Dominion Express Company, on goods from
Winnipeg westward to points in Manitoba, the
Territories and British Columbia. These
reductions will amount to from eight to twenty
per cent. The following are the comparative
figures to several of the principal points in the
west. Brandon, reduced from 81.50 per 100
lbs. to 81.25; Vancouver, $9 to 88; Victoria,
$9.50 to #9; Calgary, #5.75 to S5; Macleod,
67 to $6.50; Edmonton, $8.25 to 87.50; Regina,
#3.50 to $2.75; Moose Jaw, 83.50 to b3; Delo-
raine, $2 25 to $2. The new tariff goes into
effect at once.

MATTERs are moving in connection with the
Intercolonial Railway. Hon. Mr. Blair and
the superintendent of the road, Mr. Pottinger,
were conferring on Saturday with Messrs.
Greenshields and Mitchell of the Drummond
Counties Railway, the result of which, it is
said, was the decision that the Intercolonial
would assume definite control of the Drum-
mond County road on the lst of January next.
The traffic manager of the latter road, Mr. A.
Ouillette, was also seeing Mr. Pottinger about
the superintendency of the road from Mon-
treal to St. Flavie, eighty miles below Riviere
du Loup. It is understood that he has been
appointed over this division.

Ricinond
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

'igarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER,
RICHMOND, VA.
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COLLEOTION OF ACCOUNTS A
SPECIALTY.

TAN DAR D
MERCANTILE AGENCY
of Toronto, Limited ....

Capital Stock ............ $80, 00.00
Subscribed ....... .................. 43,000.00
Paid Up...........................21,500.00

Special Rate@ to Wholesale Merchants.
Write for terms 60 VICTORIA STREET,

and references. --. TOROTO

The Standard of the
• Dominion

El Padre
NEEBLE

Cigars
Sold Everywhere !

S. DavS & Sons.
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WYLD, GRASETT &
DARUING,

SOLE AGENTS FOR
CANADA FOR

Messrs. Wm. Ewart & Son, Llmited,

BELFAST.
A Fine Assortment of

0 their goods In
the Warehouse..

WYLD, GRASETT & DARLING,
TORONTO.

RA T

Will issue tickets in Canada, and from Canada to
Detroit, Port Huron, Suspension Bridge, Niagara Falls,
Black Rock and Buffalo, for

Christmias and New Year
AT SINGLE FIRST-CLASS FARE

Going December 21th and 25th; returning until De-
cember 27th. Going December lst and January lst;
returning until January Srd.

Single First-Class Fare and One-Third
Going December 23rd, 24th and 25th; returning un-

til December -8th. Going Deceniber 30;h, 31st and
january 1st; returning until January 4th.

Stud-nts and teachers (with certificates) fare and
one-third: going December 10th to 31st; returning until
January 18th, 198.

Commercial travellers' single ordinary fare Decem-
ber 18th to 25th; returning until January 3rd (in Canada
oniy).

Toronto Offices-1 King street west, corner of Yonge
street: North and Son h Parkdale; Don and Queen st.
east ; or write M. C. DICKSON, D.P.A., Union Station,
Toronto.

The_ -

IBEX OSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON Oth MAY

Intendlng purchasers are reqnested to send in
their applications before the above date, as it will
be Impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

Canadian Credit Men
are (or ought to be) Interested In

American Credit Men
If they desire to know the methods and keep in
touch with the work of their brethren " across
the line," they can begt accomplish that end by
reading THI LAWYER AND CREDIT
MAN.

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credith Man
178 Fulton St., New York, N.Y.

Subscription: Three months, Fifty Cents.
Six months, Oie Dollar.
One year, Two Dollars.

gi Remit by draft or post or express money order
only.

Mercantile Summary.

GRANBY, QUE., bas a new industry in a slate
paint company. It is stated that the promo-
ters, Messrs. J. L. Dozois, A. Marchessault and
others, have already placed orders for the
machinery, are erecting their power bouse, and
expect to be in full operation in a few weeks.

SHEWAN, TOMES & Co., of Canton, in their
advices under date of October 23, say of the
matting market that since their last advices
the palming men have again gone on strike, and
all Canton palmed matting bas to be sent to
Lintan to be palmed. Workmen at the latter
place are demanding more wages for the extra
work, and prices are slightly higher all round.

THE rumors of impending trouble in the
Quebec Shoe trade, referred to in our market
report of this week, have unfortunately been
verified. The suspension of Leclerc & Cote,
is now announced. They are said to owe
$10,000 to one Montreal bouse, but general
liabilities are not believed to be very large.
Another bouse is also stated to be taking stock
with the view of consulting creditors.

WINNIPEG business circles were startled last
week to hear of the failure and assignment of
the wholesale grocery firm of Turner, McKeand
& Co. At first a branch of the Hamilton house
of James Turner & Co. it became later an inde-
pendent business, the principal partners being
James Turner and the late Major Mackeand.
The latter died several years ago. Mr. Turner
has been absent from Winnipeg for some time and
Mr. Naismith bas been manager of the business.
The firm was at one time reported to have a
capital of $40,000, and it is said that the state-
ment will show a surplus The assignee is D.
R. Michaud, the accountant of the firm. A
meeting of the creditors was to be held on
December 16th.

THERE were two young men in Listowel who
became tired of clerking and joined a farmer
named Stevenson to open a general store, under
the style of Barber, Watson & Co. None of the

. three appear to have been possessed of much,
if any, available wealth, and their assignment
at this early date need not have surprised any
one.-An offer of compromise is made by
McMurtry Bros. at 35 per cent., payable in
cash. They succeeded McMurtry & Gowan,
general storekeepers, Midland, in August last.
Frank McMurtry had been in business, but
never was supposed to have made money.
Their offer, however, was declined, and they
assign with liabilities of 84,000 and assets of
$2,000.-Another assignment is that of Chas.
W. Smith, cheese manufacturer, Centralia.-
A bailiff is in possession of the general stock of
R. E. Porritt at Milton, which was mortgaged
a short time ago, and he bas since assigned.
Porritt bas made several changes in his busi-
ness career. Years ago he was in the four and
feed business in Toronto, from there he went to
London, wherehe tried to organize the Meiallic
Supply Co. Then he went to Milton, where he
appears to have organized the Milton Wire and
Roofing Co., in which he bas now little or no
interest. In November, 1896, he bought the
hardware stock of Head & Co., and bas assigned
as already stated.

THE Board of Trade officials estimate
the cost of strikes in Great Britain during
this year at $757,o0o,oo0.

A SHOE dealer in Yarmouth, N.S.,
Arthur S. Cook, bas assigned to F. Stone-
man. Liabilities about $7,500; assets
about $4,500. The Amherst Boot and
Shoe Company for $,ooo is the only pre-
ference claim.
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FRoM Nova Scotia we hear of the failUf
of A. S. Cook, a shoe dealer, of Yarmouth,
with liabilities of $7,500. Of this an1O t

$i,ooo is preferred, and there is also a chat-
tel mortgage of $3,ooo.-James Camerol,

grocer at Springhill, whose affairs have
been in the assignee's hands since Septet'

ber, is trying to settle up at 20 cents.--''

A general store-keeper at New Geraflny'
H. C. Pickles, has been trying to con'
promise at 40 cents, cash, but the offer has

apparently been declined, as the stock has
been advertised for sale.-The Eastero
Trust Company, of Halifax, has been aP

pointed receiver to the estate of R-
Sweet, general merchant, Country Harbor.
Sweet failed several months ago, makinl
an assignment, but some of the credit0
have recently taken exception to th

assignee.

THE

BRITISH MORIGER LOi GO.
0F ONT4kRIO

DIVIDEND No. 39 t rate of
Notice Is hereby given that a Dividend at the1 gt0

SIX per cent. per annum, on the paid-up capitalV ,
of this company, for the half-year ending the 31st
instant, bas this day been declared, and that the
is payable at the office of the company, in the
Stratford, on and after

Monday, the 3rd Day of JanuarY ne3t.

T The transfer bookq will be closed from the 6th to
he 31st instant, inclusive.

By order of the Board.

WM. BUCKINGHAM,0 .

Stratford, Dec. 6, 1897.

The British Canadian Loan 8  d
Investment Co., Limited

DIVIDEND NO. 40

Notice is hereby given that a dividend ait t
pid.Pcpitoof1of SIX per cent per annum on the paid-up CaI 10

Company for the half-year ending 31st Decemberî
has this day been declare4, and that the samill
payable on the

Third Day of January Next
The Transfer Books will be closed from0 the

the 31st proximo, both days inclusive.

By order of the Directors.
R. H. TOMLINSO'.

Toronto, 30th November, 1897.

THE

UNION LON00 91 108G0
6TH HALF-YEARLY DiVIDEND

Notice is hereby given that a dividend a rtbe

SIX per cent. per annum bas been declar edinysst
directors of this Company, for the half.year e y

inst., and that the same will be paid at th r
Offices, 28 and 30 Toronto Street on and 8fter

Saturday, the 8th Day of 'anuarY
The Transfer Books will be closed fro ate

the 31st inst., both days inclusive.

By order. JA .c E

Dated, Toronto December lat, 1897.
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St L. DRAKE, hotel-keeper at St.
tephen N.B., is reported an absentee. He

ed both hotel and furniture, and has
ieft few assets.

rE failures in November were swelled,
according to Dun's Review, by three of ex-
ietional magnitude, a Minnesota cap-

alist for $1,470,000, a Wisconsin lumber
'onlcern, including several minor corpora-

tnOUs, ail practically owned by one man,. $1,25o,ooo, and a publishing house in
Chicago for $8 o,ooo.. These failures all
e rang from causes quite apart from the
'e1ting state of business, and cover $3,-

lea'oOO of the liabilities of the month,
fail "g Only $8,R9,195 for 1,038 other
taures in various branches of industry andtrade.

ha IONTREAL happenings among traders
been as follows since our last: Mc-

nald & Wallace, manufacturers of shoes
calsmall way, have had to assign. Mr.

ea onald was a shoe traveler for a dozen
as, and began on small capital in March

w year, shortly afterwards taking Mr.
bIIlace into partnership. The direct lia-iles are estimated at about $3,ooo, and'd th$7,ooo.-----Reynolds & Co., whohaved the "Hotel Cadillac" in January last,
go not been able to make the business i
centsuccessfully and are offering 25 per"eQ-cash., .
g0 0 ds -pepin & Frere, a small dry
Clerks concern, composed of two young

Swho began as "proprietors" in
Gary, 1896 are insolvent.-Odilon
taigo, who was formerly a journeyman
thre tarted a men's furnishing shop
ito ea ers ago, afterwards branching outassi general dry goods He has had to

and owes some $9,4oo.-A de-
St assignment has been made upon

Wh.Anour a small Montreal grocer,
Wo Wes $1,25-0.

!be c Province country failures have
as rather more numerous of late, but,

Idicated below, none of them is of an
kr alit character. D. J. Evans, of
last 0s, who started a small groceryrsdPring, and also canvassed the sur-

untry for tea orders, has

1

]very Merchant or Manufacturer sending
ý'Iflpes by Mail should use

Vo,

ULa1~'WOS

The Merchandise
Sample Envelope

E BARBER & ELLIS
CO., LIIInTED

assigned at the instance of his principal
Montreal creditor; liabilities about $i,8oo.
- Another small grocery concern at
Sorel, Thibodeau & Co., by name, have
filed consent to assign. Mr. T., because
of a former failure, used the cover of his
wife's name.- Mrs. O. Lapointe, of Ste.
Rose de Degele, is asking creditors to ac-
cept 25 cents, cash. for their claims. Her
husband, who did a general business, was
accidentally drowned in August last.-An
assignment has been made by B. Premont
& Co., general dealers, of St. Felicite. Mr.
P. was formerly of the firm of Premont
& Collin, who failed in 1895, since which
date he has done business under the above
style, using his wife's name.-P. D.
Proulx, grocer etc., at Asbestos, has
assigned. His wife formerly carried on a
small business for some years at L'Avenir,
as Miss Jane Gagnon. He married her in
1895, and shortly after removed the busi-
ness here.-R. Gagnon is an old-time
merchant at L'Anse St. Jean, having been
in business there some thirty years. Of
late he has apparently fallen behind the
times, having been complained of as slow
for several years past, and he is now seek-
ing a settlement at 40 cents. His busi-
ness recently has been quite small, and his
liabilities are $3,400.-Joseph Godbout, of
St. Raphael, formerly a farmer, and doing
a small general business, has made a volun-
tary assignment, owing about $2,ooo.

THE Slocan News Company, which is not
incorporated, evidently has been disposed to do
a business too large and diversified for its
limited capital. At one time they have had
grocery and stationery shops in Three Forks,
Slocan City, and Sandon, B.C. The former
had been disposed of some years ago. They
also had a large transit business. Among their
assets, which are put down at #15,800, over
$4,000 is made up of horses, sleighs, trucks,
etc. Lately they have been reported slow in
meeting their bills, and although they claimed
a surplus of $12,000, they a few weeks ago
suffered loss by fire, and are wanting to com-
promise. Later reports state that Hammond
Bros. & Co., Limited, have taken over the busi-
ness. C. K. Hammond was the former mana-
ger of the concern.

X5TABLISHED 1840.

L. COFFEE & CO.,
Grain Commission

43, 45, 47, 49 Bay Street, 0Toronto 91T uTHOMAS FLY. C1i02Board of.Trade Building,
TOHN L. cra.Trno nai

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees a-i Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-28 King St. West, Toronto, Ont.

The H EINTZ
Steam Saver

The Simplest Trap in existence.
No Levers, Floats or Air Valves to wear out.

Works in any position.
At any pressure up to 200 pounds.

Lasts a life time.
Send us a post card for information.

The JAMES MORRISON BRASS MFG.
CO., Limited, TORONTO

Engineers', Plumbers', Gasfitters'.Supplies.

T HE CITY OF BELLEVILLE invites correspond-T ence with manufacturers desiring to establishnew
industries or extend existing ones; liberal terns are
available for substantial parties desiring a location. J.
W. JOHNSON, Mayor.

Notice
Is hereby given that an application will be

made to the Parliament of Canada at the next
Session thereof on behalf of the Board of
Trade of the City of Toronto, for an Act to
amend the Acts relating to the Gratuity Fund
of the said Board of Trade for the carrying or
of the said Fund by a different method of as-
sessment, or providing for the issuing of paid-
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, pay-
able to the Board of Trade by crediting interest
on such certificates towards the annual dues,
or by the winding up of the said Fund, and a
distribution of the same among the members
thereot, or by such other manner as may be
determined upon.

Dated this seventh day of December, A.D.,
1897.

W. H. BEATTY,
Solicitor for the Board of Trade
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Luxfer Prisms
are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT
For full particu-

lars and estimates
Write to

Lufter Prtsm

CM'oLimited

58 Yonge St., - TORONTO.

SLOCAN
Dividend Paying and
Producing Mines.

0000 Take a Block of Each

The "Good enough." A dividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The "Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." Write or cali.-
Investigate this. Has shipped several cars of cre.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and hande stocks only In shipping and divi-
dend pay ing mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bidg., MONTREAL.

Sicilian Asphaltqý
Rock, Powdered Mlghest grades only
and lastlc.

e.... H.&A.,B. AVELINE & 00.
Sole agents in Canada. Catania, Italy.

H. McLAREN & CO.. 706 Craig St., Montreal.

ES-TAB3LISH ED 1855

N 8 *E 00VE

147 FRO0NT ST.EFAST1RN0

Cased Gonds
Carvers, Scissors,

Child's Sets, Pocket & Table Cutlery.
Fine Assortment

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO, ONT

ACCOUNT
BOOKS. -

ALL KINDS ON HAND

Special Patterns made to order..

BEST QUALITY-CLOSEST PRICES.

TEBRO N BROS Limited.
Manufacturlng -T

Stationers, Toronto.

THE IMPERIAI
LIFE ASSURANCE CO.
OF CANADA . . ..

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

IPRELSID ENT,

HON. SIR OLIVER MOWAT, P.C., G.MO.,
Minister of Justice.

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.

Special Features

Polici. s Unconditional and World-wide.
Guaranteed Cash Surrender, Loan and

Paid-up Values.
Policies Automatically Non-Forfeitable

after Three Years.

Head OffIce, TORONTO, Ontario.

F. G. OOX, Managing Director.

1 0m w

TORONTO, CANADA

EsTAB ISHED il32 istillers
Manufacturer of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & SOl
ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTs-J SPROUL SMITH, 24 Welli nts

Toronto. DAVID KAY, Fraser BuidinMol
JOHN HA L , Toronto, Special Agentfo
IN arpà for Ontario.

Minle -Ne'w Brunwiok Cotton mail&
John Cotton Mill.

THE .

Brhtish Ainericafl

Oirect Connected
Generator

15, 25 and 50 k. w., also

Motors and Generators
romjto 100 k w.
Bipolar. *O

Also full line of

Electric Light and
Power EquIpments

Toronto Electric
Motor Oo. io3,1o5,10'7,1g

ADELAIDE St.W.,ToRONTO•
R.E. T. Pringle, 216 St

James St., Montreal, P.Q.
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Toronto, Ontario
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Secy-Treasurer.
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THE SITUATION.

The recent talk of a coalition at Ottawa originated inquebec, and its echo was scarcely heard beyond the limits
Of that province. If it was intended as a feeler, the reply
Ileative has been sharp and decisive. It has come in a

io vJoice, from opposite quarters of the wind. At present,
a coalition is possible. The men who go into open revolt

ainst the leaders, behind whom there is a strong numeri-
rc majority, are generally the ones who pass out of the
aentWithout leaving any signal achievement as a monu-
LoerOf their exertions. Papineau, long omnipotent in
res Canada, went out of the race when, in 1848, he

Used to put himself in harmony with the new state of
thl s. Sir John Macdonald's success was owing
strgely to his habit of constantly recruiting his
La Igth from the ranks of the Opposition. Sir Wilfrid

urer2 is accused of following this precedent. Sir John's
ragnig fnew recruits not seldom raised hostility in the
c~ikof his old friends ; but he had a magic power ofcolvi.
\lfrcing them that it was all for the best; whether SirTht d Will be equally successful remains to be seen.

beo as promised a governorship to two different per-
Itad left the evidence in writing, is in the last degree

eProbable. The present condition of things in the Que-bec'*n fteGvr
t k of the Government supporters, is to some extent

bald ie that under the second phase of the Lafontaine-
icte government, with this difference, that besides the

1ar; between the old Liberals and the new, which
estioameant those in and those out, there was then a

of the 1 principle in connection with the secularization
ofrne - ergy Reserves; now nothing is visible in the
have r1tonbut a question of men, of the services they

S t'sectively rendered, and the rewards to which theyaeeltitled.

andt.terview between the Georgian Bay lumbermen
esti ntario Government has apparently brought the

quder oi f the exportation, or non-exportation of logs,
'he icenses to be issued hereafter, nearer to a settlement.

Should beren no longer ask that the exportation of logs
too stro e forbidden, under existing licenses. Mr. Hardy

likely tground, as any minister or any courtwould have
- do, againt making any retitios which did

not exist at the time the contract was made between the
American lumbermen and the Ontario Government for tim-
ber limits. This point settled, the chief remaining question
is as to the restriction to be put on when future licenses are
granted. At present our lumbermen, who look to the
American Market for purchasers for their lumber, are under
an adverse discrimination of $2 per 1,000 feet. As the
possessor of the raw material Canada has the means of
restoring the equilibrium, and she is bound to do so, in
some form. If the Americans must have our lumber, it is
plain that some remedial measure can be made towork;
if they can get along with their own Southern pine, nothing
we could do would force them to buy ours, except on their
own terms. There is very little doubt that ours they must
have; and if so, they will be glad to receive it on the best
conditions open to them. An instance has ôccurred which
shows the difficulty of enforcing an agreement with a
foreign company using Canadian raw material to work it
up in Canada. An American company, which agreed to
work up nickel in Canada, did much of the work in the
United States, and now proceedings are taken to put an
end to the privilege, as well as the abuse of it.

Secretary Gage's currency plan is perhaps the most
extraordinary of all the thousand schemes that have been
hatched, since the American Republic came into existence.
He does not respond to the cry that "the Government
ought to go out of the banking business," but instead pro-
poses that it should plunge in deeper than ever, to the
extent of standing sponsor for all the paper, secured and
unsecured, which he proposed to authorize the National
Banks to issue. Something may be said in favor of the
Government making itself responsible for all the currency
of which it permits the issue; but the co-relative of the
responsibility is the profit of the operation. His scheme
contains a revival of Van Buren's discredited Safety
Fund System, modified, however, in such a way
that some of the numerous frauds committed under it
could not be repeated. But if you permit banks to start
with only $25,000 of capital, anywhere in the woods, and
to issue notes to the extent of one-third more than the
security they deposit, a revival of the old pandemonium of
bank frauds could scarcely be prevented. The proposed
permission of banks to start with so low a capital is of
course a sop to out-of-the-way country places, and is doubt-
less intended that it shall secure preference to National
over State banks. So far as the proposal leaves the profits
of circulation, for which the general Government is made
responsible, to private corporations, it is sure to meet
effective opposition. If it were to be adopted the end would
inevitably be that the Government would take both the
whole circulation and the profit to itself. There never has
been a time since the Congress came into existence when
such a plan could have been passed into a law. Whether
any other member of the Government accepts Mr. Gage's
scheme we do not know; the President gives it only a
partial endorsal.

The finances of the Province of Ontario are in a fairly
flourishing condition. Owing to the early date at which
the financial statement of the Treasurer, Mr. Harcourt, is
made, we have, so far, returns for only ten months; dur-
ing that period the receipts $3,698,280, exceeded those for
the previous year by $208,609. The receipts of ten
months exceedthe estimates.for the whole year by $482,-
000. It was a good sign that the principal increase came
frorn Crown Lands. The average annual receipts from
this source for over a quarter Qf a çentury (26 years), have

789



THE MONETARY TIMES

been within a fraction of a million of dollars ($978,264)
When the Government of United Canada surrendered the
license fees, it gave them to the municipalities ; after wards
when Provincial Governments had been created, that oi
Quebec kept for itself all these fees ; the Govern.
ment of Ontario divides them with the municipalities. An
Ontario budget speech is always different from any other
budget speech, in that it invariably deals with a surplus, not
necessarily a surplus of the year, as at present, but a per-
manent surplus. What the amount of the surplus is bas
become the traditional battle ground of party, the Oppo-
sition contending, among other things, that the liabilities
for annuities sold, to obtain funds to subsidize railways,
should be capitalized, and deducted from the surplus.
This the Government invariably refuses to do, alleging that
though a liability, these annual payments do not constitute
an ordinary public debt. The Treasurer puts their present
value, if they had to be paid to-day, at $2,732,865. But,
he adds, if this were treated as an ordinary public debt,
contrary to the practice of all Governments, and deducted
from the surplus, the surplus would still stand at $2,525,-
459. The annuities, in reality, constitute an obligation in
constant course of payment, and which, in the stipulated
time, are paid off out of revenue. An ordinary debt, on
which only interest is paid, unless provided with a sinking
fund, becomes a perpetual burthen. This is the difference
between the two methods of borrowing.

Mr. Justice Ferguson decides that the city council of
Toronto cannot be restrained by injunction from entering
into an agreement with the churchwardens of St. James'
to enable the latter to obtain property for the purpose of
extending the present cemetery. The wonder is that any
one should have thought there is any power to restrain the
city council from doing what it bas express power to do. It
will be generally conceded that a cemetery is not a cheerful
neighbor, or one that one would willingly build one's
house beside. Until recently the existence of a cemetery
in a city bas been regarded as injurious to health, and the
prohibition of intramural interments became the rule.
But this is one of the bogies which science bas banished
forever, and henceforth it will not even be capable of
frightening children. If the proposed arrangement be
carried out, the city will get, as a bonus, some of the cosy
wooded banks of a ravine, in which any citizen can, if he
likes, at pleasure find himself at once in the city and in the
primeval forest. On public grounds, it is desirable that
the arrangement should be carried out. If private pro-
perty owners in the neighborhood have any rights that will
be interfered with, the law will guard them in some form.
In all such cases public sympathy goes with the public
interest. That is an additional reason why the interests of
private parties should be safeguarded.

TAX EXEMPTION.

It requires little argument to show that an increase in
the aggregate of taxable property in a municipality, unac-
companied by increased expenditure, will lighten the burden
of the individual taxpayer. When we are informed that in
the city of Toronto taxes are levied upon an assessment of
127 million dollars, and that 26 million dollars invested in
property is exempf from taxation, a natural conclusion is
reached that the system of levying taxes among us is very
unjust. But a close scrutiny of the interests which are
exempted from paying taxes revaals that only a portion of
this 26 million dollars is available for the purposes of tax-
ation. We must first make a deduction of $4,537,049
from the exempted property, which amount represents the

value of the city'sl holdings. It would obviously be a loss
of an amount equal to the costs of collection to tax this
property. The Ontario Government has $3,786,700
invested in property within the city limits, while the
Dominion Government owns property valued at $1,251,817.
The discussion of the advisability of taxing Government
property opens up a very wide question. There is no doubt
any plan to this end would meet with violent opposition
from the inhabitants of other parts of the province, whO
already complain that Toronto, by the very possession Of
provincial buildings, is receiving an undue share of Goverfl-
ment assistance. If all the municipalities in the DominiOn
were to tax Government property, there would need to be
a material increase in revenue, and for the provision of this
the citizens of Toronto would, of course, be obliged to con-
tribute. Then, again, more than $5,600,000 of the exenP
tion consists of school property, which the greatest enthU-
siast in favor of exemption can scarcely consider available
for the purposes of taxation. These different counts exhaust
more than 16 million dollars of the total exemption.

Of the remaining amount, about one-half, five million
dollars is church property. The arguments in favor of and
against the taxation of church property are familiar to al
our readers and need not be repeated. If it be considered
advisable to tax the holdings of church organizations, there
arises the question of valuation. Many of the older
church buildings down town have depreciated in value
with the movement of the residential part of the city
northward and westward, and there is little doubt that
were the exemption on church property removed, strong
representations would be, made against the present assess-
ment. Charitable institutions, most of them receiving
assistance from the city, have property valued at $1,272,00O
which could scarcely be taxed. There is, however, about
$380,000 which, exempted as cemetery property, might be
brought under taxation.

The city by-laws which have exempted machinerY,
plant and other kinds of manufacturers' property to the
value of $2,000,000 have been passed because of comPeti
tion with other cities in an effort to attract industrial con-

cerns. The principle of the "bonus " system, whatever
form it takes, is wrong ; but it is a bold man that will take
the ground that Toronto is in a position to take a stroDg
stand and fight this evil alone among Canadian mulicipal-
ties. Anything that is done to relieve the municipalitie9

from the burdens imposed upon them by grants in the
shape of loans, gifts and exemptions to industrial concerns,
must corne from a union of the municipalities, and should
take the form of Government legislation.t.

The exemption of income under $700 in amount 1S
designed to help the poor man by placing the burden O
taxation on the rich. In this way $2,355,000 is relieved
from taxes; the policy of this provision is questionable, and
it may be well considered advisable to impose upon these
incomes a moderate tax, though perhaps not in equal ratio

with those of people in better financial circumstances.
The announcement has been made that this mfatter i5

to be discussed in the few weeks preceding the municipa
elections. It is to be hoped that the discussion Will b
thorough and the question considered in all its lights.
attempt to misrepresent facts in this connection can but be
detrimental to public interest. Grave inequalities in taea-
tion have led to great revolutions, and minor ones rna

always be the cause of unrest and discontent.

News from Great Britain last Saturday stated :that the 'En
Sewing Cotton Company, a combination of fifteen thread concergs
opposition to the Coates', was brought out on the 9th inst..
capital of £2,750,000, which was twice subscribed in Glasgow~
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FARMERS LOAN AND SAVINGS COMPANY.

When we wrote last week about this conmipany and
Warned shareholders that they must be prepared to lose aPart of their share capital, it was hardly suspected by any
One outside of the interim liquidator and his staff that such
ta exposure of the state of its affairs would be made as
that of Wednesday, reported elsewhere. The lack of pro-
Per system which characterized the management of the
C'o'1 Pany, the viciousness of its methods in dealing withdin arrear, the curious lethargy or obtuseness of thedirectors in accepting year after year assurances from the
esY*going manager and declaring dividends which were
n er earned, form a startling page in the history of Ontario

companies.

daoAccording to the report of Mr. Osler, the interim liqui-r, aibalance sheet had not been taken off since theWa0s1pany was organized, and the method of book-keeping

fact uch that it kept in the background for a long time the
brt-at a large amount of the company's assets was not

aring i any revenue. The company's method of
stockng at profits was " to take the whole amount of capitalstock reserve fund and borrowed money-assume that
Years brought in a rate of interest, 7 per cent. in earlier
cha , down to 6 per cent. latterly-take this total as profit,Charge the amount up to investment account, crediting
l'lere ment account with the money actually paid in."
a'nd d s rule of thumb, surely! The result of this stupid
crd deceptive procedure was that the company for years took
'ditfor more income than it earned. It is small consolation
incbe told that this sort of thing was done in ignorance andaPacity, and not with fraudulent intent. Investment
be d', We are told, was treated in a way which can best

aescribed by an illustration. Suppose a loan of $10,000
fv 1890, at six per cent. No interest is paid on it for

th eYears. But year by year the interest is added, until
stands in the books of the company in 1891 at

appeas ' in 1892 at 11,200, and so on until in 1895 it
Wors rs in the books of the company at $13,000. But
trethan this, it appears that such an account was

as if theinterest had been paid. It is difficult to
dividetand how the directors permitted the declaration of

eany dsOf late years, when they should have known that
canyth eir loans were yielding no interest. However,

aynot be made to pay for their delinquency.
of takis expose will be tolerably sure to have the effect

Iet ngshareholders and investors enquire into theducthS b which our mortgage loan companies con-their b usiness.And naturally they will desire no

eat they of Farmers' Loan Company book-keeping.
etngIentiymay well desire to see done-and it is an
eýveral leY proper method of book-keeping, pursued by

theledcan companies in this city-is separate columns inedger 0f theaynI ts of •he company for charges of interest and for
ever alfinterest and payments on principal, or what-

E ivn tim, ent method will show the state of a loan at any
OhUId be• Then, at certain periods a clear distinctionr bnt ande made in the books between loans which are cur-
lich ar0 which interest is being received, and loans

aries isdormant or yielding no interest. Some com-real stnguish these respectively as "loans" and
ers to • The actual condition of the company

lock, atoave been a revelation to the late president, Mr.
Pnbli'cand to the other directors, no less than to the

adily Mulock, for the last ten years, kept onel lcreaOura 'sng his investments in the company, and
it holdi immediate connections to do so, till their

gs foot ùp to $100,000. This was done in the
9 omPan~y was in~ a s9upsi 9opdition, and

earning the dividends it was paying. Mr. E. B. Osler,
the interim liquidator, expresses a doubt that "any of the
officials of the company knew the position of the company
until recently." It may be taken as proved that Mr.
Mulock did not know, and this may be true of the other
directors. But this excuse can scarcely be available for
the manager. A bad system of bookkeeping may be
responsible for much ; it may have deceived the directors
into believing that interest put down in the mortgage regis-
ters was interest earned and received ; but it is difficult to
believe that the manager could have been under any such
delusion, for even if he assumed, without detailed proof,
that a certain average rate of interest was earned, he could
not have failed to know that it was not received. Worse
than even this happened, no doubt, without the knowledge
of the directors. Somebody received deposits which were
not entered in the ledger. The figure of $7,000 is mentioned
by Mr. Osler, which seems to fit in here. Further investi-
gation will of course be necessary, for there are 150 deposi-
tors' pass-books not yet examined out of 400. In these
cases Mr. Osler thinks the directors did not know what the
manager and clerical staff, or some of them, had done; it is
possible, nay, probable, that his opinion accords with the facts.
These revelations open up possibilities hitherto unexpected.
Ignorance of the facts, in those who ought to know, may
show that there was no intent to sanction wrong-doing;
but if used as a defence, where it is necessary to trust to
the fidelity of others, it becomes an implied self-accusation
of negligence. To constructive negligence the directors of
the Farmers' Loan may, and some of them do, plead guilty.
One of them, at least, showed his good faith in believing in
the statements put before him by constantly increasing his
holding of the stock. When such things are possible, there
is clearly sone want in the system.

Then where were the eyes of the auditors, who year
after year certified to having "examined the books and
securities of the company " and to have found them
" correct and in accordance with the above statements " ?
One of the statements in question is that the company had
investments worth $2,216,510 in 1895, reduced to $2,194,-
807 in 1897. Another is that the income from investments
was from $115,000 to $130,000 in several recent years.
What means did the auditors take to ascertain the truth of
these ? A business-like analysis ought to have shown the
unsound condition of the company. And if auditors are
not to make thorough enquiry, what are they good for ?

WOOL PRODUCT DECLINING.

There has been within recent years a marked decline in
the world's supply of sheep. A bulletin of the United States
Department of Agriculture issued some months ago placed
the aggregate decrease in numbers at 28,458,855 sheep
since 1898, to which the United States contributed 9,885,-
314 sheep, or about two-fifths of the amount. The fact of
this falling off in American herds of sheep formed a strong
argument in the hands of protectionists, which, as Cana-
dians know to their cost, resulted in a heavy duty upon
foreign wool.

Recent statistics obtained from the Ontario Depart-
ment of Agricult*re show that in this province, which
from the standpoint of sheep breeders, is by far the most
important in the Dominion, in 1896 there were 995,616
sheep over one year in age, as against 1,095,995 in 1895, and
853,782 sheep under one year, as against 926,740 sheep the
previous year. The total number of sheep in Ontario
in 1896 was estimated at 1,849,348, as against 2,028,7S5 in
1895 404 $,015,805 is 1894,
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This decrease in the number of sheep, besides affecting
the meat trade, has naturally a disastrous influence upon
the wool trade. The following table will show the distri-
bution and decline of the production of wool in the several
districts of Ontario in 1896, as compared with the pre-
vious year :-

1896.

Districts. Pounds.
Lake Erie.... ......... 625,055
Lake Huron ........... 775,907
Georgian Bay ......... 730,157
West Midland .. .. .. ... 1,001,499
Lake Ontario.......... 934,599
St. Lawrence & Ottawa 982,491
East Midland.......... 352,381
Northern............. 179,298

The Province ...... 5,581,387
In 1896 there were 991,371

140 in 1895; the decline in fleeces

1895

Lbs. per L
Fleece. Pounds.
5.81 702,465
5.75 877,098
5.65 855,048
5.84 1,130,283
5.96 1,013,661
5.11 1,090,638
5.38 372,298
5.29 173,326

5.63 6,214,811
fleeces, as against

.bs. per
Fleece.
5.71
5.78
5.62
5.87
5.91
5.08
5.26
5.33

5.60

1,109,-
was greater than in the

number of pounds of wool, as the average fleece shows a
gain of .3 pound in weight. Statistics for an average
of the past fifteen years show that in the Lake Ontario dis-
trict the breeders have accomplished the best work, secur-
ing a weight of 5.96 pounds -per fleece. It is very unsatis-
factory to learn of the decline of the wool industry, and the
only comfort that can be obtained is to realize that the con-
ditions in Canada are not peculiar to this country, but are
apparently a part of a world-wide movement.

THE LOBSTER FISHERIES.

The Dominion Government fishery officials are said to be about
to make certain changes in the regulations governing the taking of
lobsters. In the Maritime Provinces it is understood that a regu-
lation prohibiting the taking of lobsters under 10J inches in
length in the Bay of Fundy, is to go into effect on January
lst next. Referring to this, the Yarmouth Times says: "The effect
of the proposed regulation would be to close every canning establish-
ment on the Bay of Fundy shore, and give a monopoly of the canning
business to the eastern part of the province and P. E. Island. Large
lobsters are shipped fresh to the Boston and New York market, while
the smaller ones are sold to the canning establishments, which could
not do business if they had to pay the price large lobsters command.
The canning proprietors are practically the outfitters for all the fisher-
men. From them the fishermen obtain traps, lines, etc., and pay for
them in small lobsters used for canning purposes. When they are
unable to furnish lobsters enough to pay for their outfits, the charge
usually remains against them till the next season. Now there has
already been invested in this district fully 825,000 in outfits, cans made,
and other preparations for carrying on business, practically all of which
would simply be thrown away if the proposed regulation were put in
force at the beginning of the fishing season next month."

INFERIOR TEA.

That Canada has for some time been made the dumping ground
of inferior teas that could not pass the inspection of United States
officials has been frequently alleged. The Dominion authorities are
taking energetic measures to prevent this practice. Recently 160 pkgs.
of black tea, consigned to a prominent Montreal tea man, was seized by
the customs department in that city as unfit for consumption. The
owner, however, managed in the end to convince the authorities that it
was not of a dangerous character. At present the examiners in the
Montreal Custom House have two or three lots in their charge which
stand a most excellent chance of either being destroyed or shipped out
of the country.

Last week a circular was issued by the Department of Customs to
collectors of customs, calling attention to the provisions of the
present tarif which prohibits the importation of tea so adulterated as
to make it unfit for use. Collectors are directed to forward to Ottawa
for approval, samples of all tea imported into Canada from Great
Britain or the United States, before delivery of the tea, unless the
importer produces a certificate from the British or United States cus-
toms, to the effect that the tea has besp duly approved for home con-
sumption in the United Kingdom or the United States. When tea is
imported on a through bill of lading, or entered for immediate trans-
portation, and not accompanied by a certificate of inspection, collectors
are required to exercise due care in seeing that the tea is fit for use, and

are to test the tea themselves as to its genuineness. If, after such tests,
the collector has reason to believe that the tea is not entitled to be
entered for consumption in Canada, samples from the suspected lOts
are to be forwarded to Ottawa for examination. Another circular to
collectors prescribes the nature of the export entry, which is tobe
prepared in duplicate, in connection with the goods to be exported, in
place of the oath which has hitherto been required.

WOOD MARKET IN BRITAIN.

The wood market in Britain is not active, according to latet
accounts. The strikes and threats of strikes among workmen of varolus
trades bave affected business in timber and lumber, and are still affect-
ing them. Supplies of wood of almost all kinds are ample, and in sorse
cases, as for instance at Liverpool, pine deals and boards, in excessive
supply. A Liverpool circular of 1st December says that the arrivals
of shipping, timber laden, at that port from Canada during the elevOO
months of 1897 had been 544,212 tons, which is 62,000 tons in excess Of
same period, 1896, and 144,000 tons more than the like elevenmnths
of 1895. Stocks of Oregon and British Columbian pine are consider-
able, in Liverpool, and the supply of pitch pine ample. We append
comparison, showing that of nine varieties of wood mentioned, the on
ones in which imports have not increased during 1897 are NorwaY and
Baltic:-

Liverpool Import, 11 mos. 1895. 1896.
Quebec pine.............Logs. 14,821 19,164 21,0
St. John pine .............. "311 15
Pitch pine ................. " .69,800 83,598 101,7
Baltic and European timber 2,336 2,226 3,1t
New Brunswick, etc., deals.. Pieces. 4,800,805 7,531,745 9401,76
Quebec deals.............. ... ".2,717,530 3,638,859 5:202,36
Baltic deals.................."..841,912 1,495,347 1,345,16
Norway flooring boards .... 3,400,805 4,598,119 4,23119
Pitch pine planks and boards 443,624 617,254 1,338,5

A comparison of the total imports of sawn and bewn timber into
all parts of the United Kingdom of Great Britain and Ireland finds its

accustomed place in the Timber Trades yournal. It gives the fig
for the month of October last, and also for the ten months endingWit
that month. The totals of hewn and sawn are 8,389,618 loads for teo
months this year, compared with 7,386,538 loads in the same periodO f
1896. The increase this year is thus about twelve per cent.The
are one hundred and eighteen ports in the list, of which 73 are in
land, 29 in Scotland, 16 in Ireland, and increased import is corO0
to nearly all. We copy the figures of a score of the leading POrts-
Of Cardiff the increase was 21 per cent., and at Liverpool about tbe
same. Grangemouth and Newcastle are the only ports of monent tbt

imported more last year than this. Newcastle took in 1896 more t
twice the quantity of this year. A list follows:

Port.
London..................
Cardiff......................
Liverpool................
Hull............ ... .... .
Hartlepool West ...........
Grimsby ....................
Newport, Monmouth.......
Glasgow ...............
Grangemouth ........ ......
Belfast..................
Bristol.............
Gloucester ..................
M anchester . ..............
Sunderland..................
Leith ......................
Greenock...............
Borrowstounness ............
Fleetwood .................
South Shields...........
Dublin.......... .....
Total at 118 ports...... ..

Lrads, Hewn

10 months 1897.
1,718,304

775,408
716,972
696,212
455,553
339,015
245 124
205,683
179,884
172,895
148,482
195,341
166,161
147,411
138,551
121,424
110,758
110.461
100,464
97,309

8,389,618

and Sawn.

10 months
1,551,438

610,950
572,726
583,994
318,919
325.535
216,031
149,853
197,091
118,537
123,232
155,776
137,205
111,291.
113.974
102,939
87,705
86,387
45477
72:196

7,386,538

A NEW CATTLE MARKET.
itio ofThere has been for some time dissatisfactior, with the conditd.

the Toronto cattle market. Large sums of money have been exPed

upon the premises, and in order to meet the requirements Oficateof
an additional outlay is, we understand, contemplated. A synU i
local capitalists propose, however, to put before the council ath for
tion by which a franchise of market privileges shall be givenf certa
a period of years in consideration of their paying the citYaetd
rate of interest on an amount of monev equal to that now i troi o
the present market. The market would then pass from the cold b
the city to that of a private company. The present prenises wobth
vacated and a lot north of the Dundas street bridge, with ac8Stof th
the G.T.R. and C.P.R. lines would be selected. The investneft of
city in markets bas not proved very remunerative and the
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should carefully weigh the new scheme. The promoters say that in the
event of their plan meeting with success several large packing houses
Wil be erected in Toronto, which, if guaranteed, should be a strong
inducement to accept the project.

TORONTO TRADE FIGURES.

An increase of half a million in the foreign trade of Toronto for
the inonth of November, as compared with last year, is to be noted, and

increase is entirely in imports, the exports being practically the
"are in value. In November, 1896, imports were valued at $1,274,120,
and exports at $508,657 ; total, $1,782,777. Last month imports were
81,750,118, and exports $504,261; total, $2,254,379. With but few
exceptions, all items of dutiable import in the Board of Trade list
show ilncreased purchases, the exceptions being leather, glass and china,
eWelry and watches, musical instruments. We present our usual list
of Principal articles

Brass and manufactures
Copper
Lead
Iron and steel
Metal and composition

Total metal goods
Cotton, manufactures of.
Fancy goods, laces, etc. .
Rats, caps and bonnets.
Silk and manufactureso
Woolen manufactures...

IABLE IMPORTS.
Nov., 1897.

of........$ 5,796
426

5,295
153,965

..... ....... 16,222

............ $181,704

....... ..... $51,157
..... ....... 29,743
. . . . . . .. .. .. 9,580
of .......... 47,115
............ 66,319

Nov., 1896.
$ 3,631

659
6,678

102,041
5,792

$118,801

$37,375
30,231

6,443
28,316
46,039

Total dry goods ................. $203,914 $148,404
Books and pamphlets .............. $47,753 $40,199Bicycles and parts of ......... .... ........ 6,358Coal, bituminous................ .. 29,610 22,010

anthracite (free)............. 120,544 140,826
rugs and medicines............... 25,792 22,171Earthen stone and chinaware.......20,552 22,954FIpax . .. ............. 22,640ruits, green and dried ............ 67,976 48,996

Glss and glassware ...... .. .. ...... 24,935 25,271
Jewelry and watches ............... 33,171 35,158
Leather and manufactures of ...... 25,448 36,585
M usicaî instruments ............... 12,532 12,705O s of all kinds ................... 19,650 17,957Paints and colors...................10,400 5,972Paper and manufactures of...........33,566 29,410SPrits and wines.................. 10,034 7,704

ood and manufactures of........ .. 6,532 7,717
turnong Toronto's exports, the gains of the month in manufac-
forestand dead meats have been partially offset by declines in field andorest wealth. Doubtless, the Dingley Tariff of the United States is
accuntable for this. The totals are as below:

Pr(
The

Ani1
Man
coin

EXPORTS, CANADIAN PRODUCE.
'odUce of Nov., 1897.
Mine.. . .. 8
Fisheries ........ .............. ....Forest 1,5Foest......................... 12,258Field .-........................ 103,394
mals and their produce........... 257,826factures.....................109,833
and bullion.. 3,979

Total..... 8487298

Nov., 1896.
$ 104

52 289
115 474
215,420

87,452

8470739Pr e g o , ... .................... , ,pi .
la ree good were imported in unusual proportion last month. The
$27,681;Ms are hides and skins to the value of $116,257; crude rubber,
rails ltea, $53,996; wool, $26,207 ; anthracite coal, $120,544 ; steel
bea 125,345 and the total of free goods was $722,761, to which is to

,768 worth of coin and bullion.

MARITIME COMMERCIAL TRAVELERS' ASSOCIATION.
The n
Asie annual meeting of the Maritime Commercial Travelers'

alifax was held in Halifax on 8th December. Mr. Woodill, of
hich as te retiring president. The annual report submitted.

The 1 tebe slxteenth, remarked the continued prosperity of the body,
the eart hp has increased from 299 in 189.6 to 315 in 1897. During

and8%160 of the members died, and their beneficiaries received $180,Were res om the Mortuary Fund, being the amounts to which they
shows Pective y entitled. The financial statement by the treasurertotal eincrease in our funds for the year of $2,327.70, and that our
tt ari l now amou-nt to $16,856 89.

e Buns the year an act ws introduced into the Legislature of
OUcotnmer*calhaving for its object the placing of a tax or license&t Ore^ it travelers not domiciled in that Province. Efforts were0f the ntiated by the board [of the M.C.T.A.] to excite the interest

ttht percial Public against such obnoxious legislation, with thethé proposed measure was withdrawn. An effort was also

made during the year to awaken and develop public sentiment on
Prince Edward Island against the law in force in that Province taxing
commercial travelers, and although it has not produced any substan-
tial result as yet, the hope is indulged that a broader and juster view
of Provincial comity and a stricter adherence to principles of taxation
which are commendable and equitable, will ultimately prevail on the
island."

A special circular was issued during the year, asking members to
assist the executive in their efforts to obtain improved hotel accommo-
dation and service where it is needed, and the necessity for members
interesting themselves in this department of the association's work is
again urged upon them.

The following officers were elected:
President-Capt. Thomas Douglas
Vice-Presidents for Nova Scotia-R. F. Merlin, B. Quinn, Joseph

B. Weir, G. A. Woodill.
Vice-Presidents for New Brunswick-G. F. A. Anderson, Geo. A.

Horton, A. R. Melrose, Fred. R. Murray.
Directors-W. A. Emmerson, F. P. Hayden, Frank C. Simson,

W. B. Arthur, Geo. E. Davison, I. C. Stewart.
Treasurer-Wm. Robertson.
Auditors-James R. Cragg and Wm. A. Major.

COMMERCIAL TRAVELERS' ASSOCIATION OF THE
NORTH-WEST.

A meeting of the Commercial Travelers' Association oi the North-
West was held in the board of trade rooms, Winnipeg, on Saturday
evening, Nov. 27. The principal business of the meeting was the
nomination of officers and directors for the ensuing year. All
these positions were filled by acclamation and therefore there will be
no contest for any office this year. Officers were chosen as under:

President-J. C. Mundie.
First vice-president-F. W. Drewry.
Second vice-president-W. Hargreaves.
Treasurer-L. C. McIntyre.
Directors-A. L. Johnston, A. P. Jeffrey, F. J. C. Cox, Horace

Wilson, C. R. Steele, Kenneth McKenzie, G. F. Bryan, R. M.
McGowan, J. T. Persse.

After discussion of the form of the annual entertainment of the
association, it was decided that a conversazione should be held on
Monday, December 27, at the Hotel Manitoba.

FARMERS LOAN AND SAVINGS COMPANY.

Several meetings of shareholders of this suspended mortgage loan
company have been held in Toronto during the week, and at the largest
of these, held on Monday last, when 87 persons were present, repre-
senting, it is said, more than one-half the total shares, a resolution was
moved by D. E. Thomson, Q.C., and seconded by J. S. Lovell, and
carried, asking that the court defer the appointment of a permanent
liquidator until after the court shall have convened a general meeting
of the shareholders and obtained their views. This meeting was pre-
sided over by W. B. McMurrich, while W. B. Macpherson acted at
secretary. At the outset some plain talking was done against the
action of the directors, who had asked the courts for a winding-up
order, but bad not called upon the shareholder for their views.

. On Wednesday, 15th instant, at Osgoode Hall, before the Master-
in-Ordinary, Mr. Hodgins, a large number of shareholders and law.
yers, representing other persons, or debenture-holders, were present to
hear the report of E. B. Osler, M P., interim liquidator. His report
is condensed as follows :

The position of the company is due to total disregard and ignor-
ance of the first principles of accounts. No balance sheet had been
taken off since the inception of the company. No attempt had been
made to keep a proper ledger. Yearly accounts and balance sheets
had apparently been arrived at by lump sum entries. The fact was
overlooked that a very large amount of the company's assets brought
in no revenue.

The method of arriving at profits was to take total amount of
capital stock, reserve fund and borrowed money, assume that it
brought from 7 per cent to 6 per cent., take this total as profit, charge
the amount up to investment account, and credit investment account
with the money actually paid in.

Years of this method of book-keeping has resulted in the company
having taken credit for more income than was earned, and consequently
paying out more than it received for revenue.

This system, I am convinced, has been the result of absolute ignor-
ance and not of fraud, and I doubt mnch if ever any of the officials of
the company had any idea as to the position of the company until very
recently.

An examination of the debit accounts reveals the. fact that for the.
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last three or four years some moneys have been deposited by customers
and not entered in the deposit ledger. The deposit accounts number
about 500, of which about 300 have already been verified, and would
seem to be correct. In about 50 there are discrepancies, totalling in
the neighborhood of $7,000. Nearly 150 pass books have not yet
been returned-in many cases no sufficient address being obtainable
from deposit ledger.

In this deposit ledger also appears overdrawn accounts, amounting
in all to over $12,000, and there are I. O. U.'s and worthless cheques
as cash amounting to over $2,000.

LIABILITIES AND ASSETS.

On Nov 1, 1897, the liabilities of the companywere $1,406,503.05.
The assets, according to the annual statement on April 30, 1897, were
$2,194,807.68 in mortgage investments. Deducting credits and adding

disbursements and charges, on Oct. 31, 1897, the investments were
$2,150,000.

An examination of the records at the registry office showed the

amount of mortgage investment to be only $1,789,000, a difference of
$361,000. This was one unearned sum, for which credit was taken.
Tae registry office further showed that of the sum of $1,789,000, no
less than $363,000 was accrued interest.

The amount of money lent by the Farmers Loan Company on
farm lands is $315,000. The total of "town and suburb" loans is
about $1,111,(00. Of this sum no less than 6641,000 was loaned on
vacant lands. There are in the hands of the company and from which
they collect rents, about 250 small houses and stores. The company's
loans are very largely in Toronto Junction and in the suburbs of

Toronto. The company's stock consists of 21,145 shares of $50 each.
Of these 10,000 shares are paid up, amounting to 8500,000, and 11,145
shares upon which 20 per cent. bad been paid up, amounting to $111,-
320. Thus the total paid-up stock is $611,320. There yet remains on
unpaid stock $445,000, for which the holders are liable.

Mr. Osler further said that his task had been very difficult owing
to the absence of many entries; that many mortgages were on lands on
which no taxes had been paid; that no sum had been paid to any
bank. He advised the immediate appointment of a liquidator.

Mr. Hodgins, the Master-in-Ordinary called for nominations, and
E. R. C. Clarkson, the Imperial Trust Company, the Trusts and Guar-
antee Company and the Toronto General Trusts were in turn nomi-

nated.
A shareholder having objected to the Toronto General Trusts

Co. because of Hon. Mr. Mulock's connection therewith, B. B. Osler,

Q.C., asked for the appointment of that company, It was the desire
of the Scotch debenture holders, who were interested to the amount of
$851,000. They had confidence in the General Trusts Company as

liquidators, and would not be so likely to press for immediate payment
as if an individual unknown to them was appointed.

Rev. Dr. Moffatt asked that an advisory committee be appointed,
after which Master Hodgins declared in favor of the Toronto General
Trusts Company. That corporation had administered with wisdom
and success those estates which the Ontario Government had entrusted
to it. He reminded those present that the court was really the liqui-

dator, the Trusts Company being only the means of carrying out the
rules laid down by the court. He concurred with Rev. Dr. Moffatt as
to the wisdom of appointing advisory committees, and instructed the
shareholders to select four good business men and the debenture hold-

ers also to select four, who, with Mr. Langmuir, of the General Trusts
Company, as chairman, would form a committee.

Hon. Mr. Mulock then read a statement showing that for ten years
he had not sold a share of his large holdings of the company's stock,
and gave an unqualified denial to the statement made that he had

unloaded " any of his family's bad loans on the company.

A RECIPROCITY RESOLUTION.

If the merchants of Boston or Portland, Albany or Buffalo, Chicago
or Detroit, any or all of these cities (who deal with and understand
us), and not the rulers at Washington, had the arbitrament of the
United States' relations with Canada, there might be a good chance
for more intimate trade between the two countries. A week ago, at a
meeting of the Boston Merchants' Association, the following resolution
was adopted:

"The Boston Merchants' Association reaffirms the resolution
unanimously adopted on November 10th, expressing its hope that
enlarged commercial intercourse with the Dominion of Canada may
result from the negotiations now pending between the United States
and Great Britain, and reiterates its firm elief that a speedy adjustment
of all disputed questions between Canada and the United States, and
the inauguration of a wise reciprocity of trade, will conduce to the
greater prosperity and progress of both nations. In reaffirming this

resolution, the Board of Directors of the Boston Merchants' Assoc$ -

tion desire to express urtanimous judgment that for the broad interests
of the United States and Canada alike, the construction of section 22
by Attorney-General McKenna should stand as the fixed law of the
land, as doubtless intended by those who framed the section."

But the politicians, rnost of whom misunderstand and decry Can-
ada, and think Mexico or Nicaragua of more importance than the

Dominion, seem to have more influence than the whole of the northern
border States. We have learned, however, that we can exist in spite
of Dingley tariffs and the cold shoulder. The New York Board of
Trade and Transportation also passed a resolution regarding with " deep
interest the overtures made by Sir Wilfrid Laurier and the Governnent
of Canada looking to better relations between that country and

the United States. The spirit of comity, equity and good feeling
demand that peace and concord shall prevail between this country and

our nearest neighbor."

INCREASED MOVEMENT IN THE STATES.

A very encouraging index of the progress of trade and manufac-
ture in the United States are the returns of the bank clearings in the
large cities. The bank exchanges for last week at thirteen leading
cities in the United States outside of New York were $437,107,293,
which is 16J per cent. over last year and 7.5 per cent. below 1892.
Including New York, says Dun's Review, the average daily for Decem-
ber to date is 3.2 per cent. below 1892. Exchanges in December, 1892
were unusually heavy, especially at cities outside New York. TheY
exceeded the average for December for the preceding five busy years

by nearly twenty per cent., and at New York by ten per cent. TheY
are, therefore, well up in volume this year with other years, under

normal conditions. Only cities largely affected by southern trade
show important losses this year compared with 1892. The figures for
the week and average daily for three months follow:

Weck
Dec. 9,1897.

Boston .......... $107.922.106
Philadelphia 73,770,508
Baltimore 17,243,231
Pittsburg ...... 16,022,963
Cincinnati...... 14,145,600
Cleveland 6,776,673
Chicago.........111,405,877
Minneapolis .... 12,514,946
St. Louis........ 30,068,223
Kansas City .... 11,298,131
Louisville ...... 7,196,933
New Orleans .... 12,493277
San Francisco .. 16,248,861

Total........ $437,107,293
New York.......800,526,093

Total alI.. . .$1,237,633,386

Dec. to date. 14,164,000
November .. 2,14,942,000
October ........ 7198,496,000

Compared witb same period 1892

Week Per
Dec. 10, 1896. Cent.
$98,551,579 + 9.5

57,991,684 +27.3
14,793,196 +16.6
13,658,201 +17.3
12,950,850 + 9.2

5,610,066 +20.8
90,080,213 +23 7
10,691,960 +17.1
26,895,371 +11.8
11,167,208 + 1.2

6,498,431 +10.7
12,030,077 + 3.9
13,010,770 +24.9

$373,929,606 +16.4
598,261,252 +33.9

$972,190,858 + 27.3
178,660,000 +19.9
183,739,900 + 11.5
153,305,000 +29 5

increases are shown by Balti-

more, Pittsburg, Cleveland and Minneapolis; decreases by all the other

ten cities

CANADIAN INSURANCE COMPANIES IN NEW YORK.

A move of some importance bas been made by the Western ad

British America Fire Assurance Companies. After a visit of the

president and vice-president of these companies to New York last

week, it was arranged that a branch office of both should be estab-

lished in that city. Accordingly an arrangement bas been made by

which Mr. Silas P. Wood, who, prior to the purchase of the Americao

Insurance Company of New York by the Manchester, was president O0

the former company, becomes manager for these two Canadian corn-

panies in New York. Mr. Wood thus renews his official relations witb

the British America, of which company he was secretary -some seven

years ago. We are told that on the organization of the British Aneri

can Insurance Company of New York, for which a charter is bein

secured, that it too, will be placed under the same management. 'I'e

arrangement outlined above is to come into operation on the lst of
January next, and the offices of the Canadian companies will be at

No. 49 Cedar street. It is understood that Messrs. Delesdernier

& Cluff, the present New York agents of these companies,*

conttinue to represent a number of American companies, and that r.

Delesderniers, personally, will manage the business of the Vester

and British America in Brooklyn, where he is well and favorablY

known. It is intended also that Mr. J. M. Biggert, who bas bee"
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the service of the Western for over twenty years, will be superin-
tendent of agencies in the new department, which will be termed the

etropolitan district.

ANSWERS TO ENQUIRERS.

CLERK, Quebec.-You did not send your name. We do not answer
Snchquestions when asked by anonymous letter-writers.

T. G., Barrie.-The address in question, "The Development o
Caaada,' delivered by Mr. George Hague before the Canadian
ankers' Association, was reported in THE MONETARY TIMES Of Sep-
tber 20th, 1895.

BAN<KER, Wiarton.-Have replied by letter.
S- M., Bathurst, N.B.-Cannot recollect or trace the article you

nlletion. In which issue did you see it ?

best C. J. L., Detroit.-The Canadian Year Book is the publication
Jo suited to give you such figures and ratios. Write to George

nson, Dominion statistician, Ottawa.

BANK OF OTTAWA.

A very satisfactory statement was made to the shareholders of thisbankt its annual meeting last week. The rate of earning had been
relliMaintained, and the preprietors have the pleasure this month ofrceiving a bonus over their usual eight per cent. dividend. With
5 ence to the paragraph in the report referring to an increase of
t0Shares new stcck, while that power was given the directors at

e meeting, it does not follow that it is intended to issue such stock at
like. We understand that immediate action on the premises is not
lea. In any case, it would take some months to get through the

forms and special meetings which are necessary for such issue.
Ta he remarks of the president as to the generally prosperous circum-

loces of the year for farmers, and the activity in mining, were fol-
chara y a paragraph on the lumber trade of a decidedly less pleasing

hr. acter. And living as he does in a great centre of the lumber trade,
has tMagee doubtless knows whereof he speaks. One of his sentences
dalt eiright Canadian ring about it: "Let us hope the question will be
the (Wth[by the Dominion authorities] in a manner consistent with
tioninterests of this country only." The general manager called atten-

O the fact that the aggregate circulation of the banks reached in
'Ocrber the highest point ever known ; and that the deposits have

1thra i nearly $23,000,000 in a year. It is interesting, too, to observet4en dsPite of the reduLtion of a half per cent. in the rate, Govern-
nient deposits have continued to increase.

DRIED AND EVAPORATED APPLES.

ratnat Canadianshave much tolearn of the arts of drying and evap-
Autr g Pples, all interested in the trade are ready to admit. The
tiro-hungarian Consul-General at New York recentlv called atten-

t the Position of the Dominion in these industries as follows:
Posite dried apple industry in Canada does not occupy the high
eseîîe nwhich might be expected from the great quantity and the most
that equality of its fresh apples. There is consequently a lack in
appes fontry of distinguished establishments which produce dried
s a r exportation to Europe. This is undertaken by a number of

ri irms, all of whom produce 'evaporated apples,' the quality of
stry hwever, considerably inferior to the productions of this

tio yln the United States, principally, perhaps, because the exporta-
f fresh apples in ordinary years takes away nearly the whole

ihS i fs the finest qualities of the crop, leaving thus only the refuse,
not fit to be dried for exportation."

o setatent, while containing some truth, is not unlikely to
tinctyafalse impression of the apple trade conditions. A sharp dis-

ne "d ledbe drawn, as everyone in the industry knows, between
eCaaried' in the farmhouses and " evaporated " in the factories.

t nathedian evaporators have, with a few exceptions, failed to main-
are forcredit of this country by their productions. Their factories

fartlYhe most part small and the machinery incomplete. This is
evaPoratin moutce of the uncertainty of the apple crops, as the
the Yield of tmachinery is carried from district to district according to
are ftorieshe orchards. In the United States, on the other hand,

4,,,fcas have been long established, and the smaller ones are, intalists.s, under the ownership of an energetic syndicate of capi-
not usual ethods of the Canadian factorymen are, as a result

e tirne as thorough as those of their American competitors.
portatio , the German Government passed a law prohibiting thet It into the Fatherland of apples that had been dried on wireCasaid by a trade authority that not more than one-fourth of

aPPles areIar evaporators have discarded the old trays. Where the~ecr on wod, in many cases by unskillful regulation of the

heat or imperfect machinery, the fruit often suffers deterioration
through overheating of the wood, whereby the apples contract a burnt
odor, and are oftentimes covered with black specks. Appearance
counts for a great deal in the sale of apples, and until the Canadian
evaporators learn to produce fruit well bleached and of a uniformly
bright color they cannot hope to succeed abroad. There is also room
for improvement in packing. A number of firms have been pains-
taking in this matter, and by a tasteful selection of a fancy paper
covering and more care and arrangement, the demand for their pro-
ducts has increased.

A comparison of the dried apple trade in Canada with that of the
United States is more favorable to this country. The N.Y. Yournal
and Bulletin of Commerce in the course of a daily review of the New
York market, Dec. 14th, quotes dried apples as follows:

Apples, sun-dried, Canada, quarters per lb..... 5 to 6 cents.
State & W'n, quarters, per lb. 4 "5
Southern, quarters, per lb. 3 "4
Southern, sliced, per lb....3 "4 "
Northern, coarse cut, per lb. 4 "4
Soutliern, coarse cut, per lb. 3 4

It will be seen from these quotations that choice Canadian sun-
dried apples are wor th from one cent to a cent and three-quarters more
a pound than the best United States fruit. The reputation of the Cana-
dian dried apples has been built up only by the hard work of a few
merchants. The competition of general dealers who, by way of barter,
receive large quantities of dried apples, to secure trade was so great
that it was found difficult to get them to insist upon more careful
selection and preparation of the apples. The task was undertaken and
three means of improvement suggested, viz. : that the fruit should be
(1) large quarter cut, (2) bright in color, and (3) dry. The merchants
were advised to carefully grade the fruit according to its quality, and
above all to make prompt shipment to the wholesale centres. By these
means a vast improvement bas taken place in the dried apple trade
within the past two years. With an abundant supply of choice green
fruit available, drying and evaporating apples should be profitable
industries in Canada.

BOOKS RECEIVED.

SATURDAY NIGHT.-This is the Christmas Number; one of a
creditable series, and more full than usual of illustrations. " Le Sabre
de mon Frere " is a good short story by Mrs. Denison, and the paper on
the sporting events and records of the year. with its portraits of our
"cracks," will have attraction for many. But the best thing in the
issue is Mack's paper, "The Graves of Three Great Canadians." Nor
must we forget to mention the two colored lithographs, "The First
Harvest in Canada" and its companion picture of the comfortable
homestead sixty years after. These alone are worth the price of the
paper.

THE CHOIR INvISIBLE. - A delightful story by James Lane
Allen, the scene laid in Kentucky ; there is much agreeable word-
painting in the book, and the landscape scenes are sometimes quite
entrancing. The trials and chastenings of John Gray are told with
fervor; the result of them the reader must discover for himself.
Although uneven in parts, the style is elevated and chaste. It is a
book that deserves many readers. George N. Morang, Toronto, is the
publisher; 12mo. cloth, $1.25 ; paper, 75 cents.

THE CANADIAN CHURCHMAN.-A new dress of type characterizes
the latest number of this weekly, which is the Christmas Number.
The literary contents are interesting and the pages pleasant to the eye,
careful presswork being evident throughout. The illustrations are
numerous and the cover unusually a.tractive.

Accompanying the December number of the Windsor Magazine
()London: Ward, Lock &Co; Toronto: Wm. Bryce; price, 35 cents),
is a 150 page novel, "The Scallywag," by Grant Allen. An article of
more than passing interest to Canadians is one on "Masters of
Empire," a chat about Colonial Premiers, with illustrations of the
Colonial offices, London, and a number of the Premiers.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, December 16th, 1897, compared with
those of the previous week :

CLEARINGS. Dec. 16. Dec. 9.
Montreal...................813,269,251 $12,901,554
Toronto .... ,................... 8,321,549 8,400,241
W innipeg .................... 2,158,412 2,480,301
Halifax ...................... 1,178.106 1,249,270
Hamilton................. .... 667,975 792,048
St. John ...................... 585,841 670,869

826,181,134 126,494,283
Aggregate balances thiis week, 13,501,445; last week, 13,754,407.
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IN THE DRY GOODS STORE.

The manufacture of Oriental rugs is of great antiquity; they are
made entirely by hand, and with the simplest appliances. Knots of
wool are tied into the warp of linen or cotton threads, thus forming
the pattern. The greatest care is required in the manipulation of these
wool threads so that the proper blending of the various colors may be
obtained. It is the soft, harmonious colorings which render these rugs
prime favorites with buyers and the public in general.

Cable advices from' London regarding tke auction sale of feathers
now in progress state that Feminas and Spadones are 10 per cent-
higher than prices ruling at the last series. Whites are very firm'
Long black and long drab are 15 per cent. dearer, with medium black
and drab showing an advance of 10 per cent over previous prices.
Brokens and curls are very high, and in some cases prices have gone
beyond the reach of many buyers. The attendance of buyers was
large.

In Montreal last week a winding-up order was granted by Mr.
Justice Archibald for the liquidation of the affairs of the Canadian
Fibre Chamois Company, Limited, insolvent. Mr. F. S. Maclennan
was appointed provisional liquidator thereunder. A meeting of the
creditors is called for December 21 to appoint a final liquidator. The
order was granted on the petition of Dame Lucy Ann McLaughlin, of
Brooklyn, N.Y., who, it appears, is a shareholder in the company to
the extent of 558 shares.

One of the Furopean correspondents of the Dry Goods Economist
writes: "The very latest productions in fur capes are quite short, and
some smart capes in velvet or cloth, not reaching below the elbows, are
in preparation to take their places later on. Sometimes the latter are
composed of three graduated capes or flounces cut in form and then
slightly gathered. The trimming that carries the day for all descrip-
tions of capes is the band of cross cut velvet or of cloth stitched down
in the centre. This simple method of ornamentation enjoys the favor
of the important houses, which accounts for my reference to the subject
again."

A letter from Leeds contains the following: "The continental
purchases made during the last fortnight seem to suffice them for the
present, and even the Canadians have curtailed considerably similar
operations. But their operations in winter fabrics show a little enlarge-
ment, and this gives great satisfaction to many producers of naps,
presidents, beavers and reversibles, and stocks have again to-day been
reduced to an extent of some importance, and prices in all cases have
been strictly upheld. Stocks of low woolens and mixture worsteds are
so large as to afford a good opportunity for speculators."

American textile markets show some variation, but prices are on
the whole fairly maintained. Cotton is stronger in spite of estimates
ranging from 10,100,000 to 11,000,000 bales by well known authorities.
Last week the Fall River mills announced a reduction of 11 per cent.
in wages, and the strike threatened by the workers, it was thought,
would relieve the market from overproduction. But the difficulty is
not a temporary one. It results froi an increase of machinery, north
and south, exceeding the demand for goods. The demand has been
much restricted, Dun's Review points out, by the idea that the fall of
over two cents in cotton must bring a corresponding decline in goods,
of which quotations are but 2 per cent, lower than in July, when
cotton was selling at eight cents. The demand for woolen goods in
the States- has clearly improved ; more wool has just been purchased
abroad and is being imported. While some grades have been sold
largely at prices lower than a month ago, quotations are generally
maintained.

FOR GROCERS AND PROVISION DEALERS.

Very attractive windows are the order of the day in grocery circles.
They are trade winners at Christmas time.

An agent of the Dominion Government creameries in the North-
West Territories is reported to have contracted with a Vancouver,
B.C., firm for the purchase of close upon 100,000 pounds of butter.

The Minister of Agriculture is sending to all millers in England
who grind imported grain, packages containing standard samples of
the wheat grown this year in Manitoba and the North-West Territories.

The Dewitt Langlois Milling Company of Montreal, Limited, is

asking for incorporation for the purpose of operating grist mills and
carrying on business in flour, grain, hay and provisions of all kinds in
the several provinces of Canada. The chief place of business is Mon-
treal. The amount of capital stock isI90,000, divided into 9,000 shares
of ten dollars each.

The Dairy Commissioner reports that the output of butter from
the creameries under Government supervision in the North-West
Territories this summer amounted to 478,873 pounds. There were

sixteen creameries in operation, whereas in the previous year there

were only three. Arrangements are being made to pack the butter
from these creameries so that it will be suitable for the Japanese and

Klondyke trade. Despite this year's progress the work this seasOn
has been hampered by the market conditions, and by the lack of know'
ledge among the farmers.

The meeting of the Montreal Grocers' Association, held last week,

was one of importance. The gathering was unanimous in its resolve

to make a fight for the right of selling patent medicines and other famfily
medicines such as castor oil, cod liver oil, Epsom salts, senna, alum,
bicarbonate of soda, borax, castor oil, cochineal, cod liver oil, crearp

of tartar, flavoring extracts, ginger, sulphur, glycerine, gum arabic

hops, linseed and linseed meal, which the law does not at presel t

allow them to sell. It is not easy to see why they should be thus inter-

dicted, for most of the articles in the above list are such as any western

grocer is supposed to keep in stock and sell. The grocers of Montrea

will also opDose the separation of the sale of liquors from groceries.

Also they propose to petition the Federal Government that a portion Of

the salaries of civil service employees be made seizable for just debts,

that the inspection of weights and measures be done by an inspector,

paid by the Government, and not by the merchants, as formerly, and that

a fruit inspector be appointed as soon as possible.

INSURANCE MATTERS.

Last week, the second of the self-propelling steam fire engines
recently added to Boston's equipment had its trial for acceptance in

the presence of a large group of fire experts and others. It worked

at 138 pounds pressure and threw two big streams through 200 feet O

hose, to the entire satisfaction of the spectators.

Our thanks are due to the New England Mutual Life Insurance

Company for a copy of their calendar, giving an admirable portrait

of George Washington, engraved on steel. -Any one who desires a

copy of this work of art may procure it by sending ten cents by nal1

to the calendar department of the company in Boston.
Here is the biggest life insurance risk we have heard of. As b

was leaving for Europe last week, Geo. H. Vanderbilt, the youngest

son of Wm. H. Vanderbilt, took out a policy calling for 81,000,00
the Mutual Life, New York. The policy is what is known as a twenty-

payment.life contract, and provides for a premium of about 835,000
After Mr. Vanderbilt has paid that sum yearly for twenty years, the

payments cease and the principal becomes due at his death.

Commenting upon a recent statement of the Liverpool yournal Of

Commerce that the marine underwriters have concluded to increase

per cent. their insurance rates next spring on the St. Lawrence River

trade, and on vessels and cargoes trading to Cape Breton, owing t

the disasters which have happened within the last two years, Mr.

L. Bond, of Montreal, says he has not been advised of any increase of

rates. He dwells strongly, however, on the necessity of reform in tbe

pilotage system of the St. Lawrence, citing the case of the" Turret

Cape " going ashore at St. Vallier shoals on a bright moonlight nigbt

and after being floated, proceeding to return to Quebec under ber 0*
steam. Within a short distance of Quebec, while in charge of the

same pilot, she ran ashore at Indian Cove, with the result that she h10

been abandoned to the hull underwriters.

Five agents for different steam fire engine makers, and tW'or

three agents for rubber hose companies were present before the o
cipal council of St. John's, Que., last week. The council is consid"
ing fire appliances. The Canadian talkers were outnumbered, but WC

doubt if they were out-talked, for Ronald was there, and he canh olh

up his end very well. But the Amoskeag and the La France, tle

Silsby, the American, and the Shand & Mason were all heard frol

The council resolved, however, to take a rest and consider all they thd

heard. They deemed it prudent to defer decision respecting tb

engine till another meeting, but in the meantime decided to purche

800 feet of standard 2j inch hose. Regarding the steamer, it is Very

possible that the Silsby will be overhauled and rebuilt, as the roan
facturers offer to rebuild and guarantee it.

It is certainly a gain to have the chief of the London fire briga

admit that the disastrous fire in Jewin street had taught hinsode-
thing. This is an admission that his predecessor would not have na

He thought he "knew it all," and after a visit to the United Sttes

declared that the American brigades could not give him any poi the
or words to that effect. At last week's sitting of the enquirY into .

causes of the late fire Commander Wells said that chemical en

were not used at the fire. He had been in New York, he said,and

not seen any such engines there. He declared that there were a st
cient number of fire engines at the fire, and that the supplY O f c0t

was also sufficient. There was, however, an insufficient supp!y o fb

for the engines. He had had no experience with water towers.

chief admitted that the fire had taught him a great deal, and be

now considering the intrduçtion- of reforms, such as telephion

áliarns, etc.
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Meetings.

BANK OF OTTAWA.

hrhe twenty-third annual meeting of the
he]d holders of the Bank of Ottawa. was

ed at the bank in the city of Ottawa on
Cclnesday, 8th December, 1897.
AnIong those present were J. Roberts

R ' F.R L. Blackburn, Hon. G. Bryson,
GJ. F. Cunningham, Alexander Fraser,

asonay, Geo. F. Henderson, Andrew~ass0n, John Mather, Chas. Magee, D.
uiphy, David Maclaren, Sheriff Sweet-

and, and J. G. Whyte.On the motion of Mr. D. Murphy, sec-
onded by Mr. Alex. Fraser, Mr. Charlesagee took the chair, and the general
nanager was requested to act as secretary.e chairman then asked the secretary toread the report of the directors.

REPORT.
he balance at the credit ofrofit and Loss account on30th November, 1896, was .. $ 44,289 16
3tProfits for the year ending
3th November, 1897, after
educting expenses of man-aerment, reduction in banksreises, and making neces-8ary provision for interest

cIne to depositors, unearned
interest on current dis-
counts and for all bad anddoubtful dehts ...... ...... 201,48,3 8o

bividpropriated as follows: $ 245,772 96
Dig dend NO. 42 . .$ 6o,ooo oo1oViden.d No. 43. 60,000 O

'Apus Of I per cent. 15,000 QOtPropriation au-
rilzed for offi-

cers' pension fund 5,000 0!)arried to Rest
account...... .. 6o,ooo o

'eaving a balance to be car-
riedforward at the credit of
Profit and Loss account of

200,000 00

45,772 96

And aking the Rest account.$I,125,ooo 00
thel view of the fact that the business ofthr bank continues satisfactory, the direc-rs decided t
declare a b at it would be desirable to

ea beodus of one per cent. with the
december di idend, which was accordingly

-rA branch of the bank was opened in
Poronto on the 1st of last month, with fair

Ispects for business.
order to place the bank in a better

ablition.to take up any new and desir-
it smess offering, the directors think
thisdvisable to request the shareholders at
sha meeting to authorize the issue of 5,ooo

to new stock, to be allotted from
bea. otime if required. A resolution
ring on this subject will be submitted
'Your consideration.
se offices of the bank have been duly"ected during the year.

!ormt urs of the bank continue to per-fact e duties assigned to them in a sat-
Ail ruan ner.

Which is respectfully submitted.
CHARLES MAGEE.

President.
AAL STATEMENT-LIABILITIES AND

TS AS ON THE 30TH NOvEMBER, 1897.

lotesï,. Liabilities.
eeosits circulation ........ $1,392,705 00beposits bearing interest.... 5,078,982 92

beposits not bearing interest 895,049 74rOC s made by other banks
alanceanada·····...... 4,132 36
eig due to banks in for-

countries.............. 371 31

Capital (fulîY paid $7,371,241 33

est . · · .. $1,500,00000
bidnd. · . 1,125,000 00

and b o. -43 '
1rtner dus-...- .75,0M0000
Ilipaid ividends·· · ·..... 1,1080oo

Reserved for in-
terest and ex-
change. .. ....

Rebate on current
discounts.... ..

Balance of Pro-
fit and Loss ac-
count carried
forward .... ..

A
Specie..... .. .. $
Dominion notes..
Notes of and

cheques on other
banks in Can-
ada.........

Deposits in other
Canadian banks

Balances d u e
from other
banks in for-
eign countries.

Balances due from
banks in United
Kingdom.

Dominion G o v-
ernment deben-
tures or stock..

Deposited w i t h
Dominion Gov-
ernment for se-
curity of note
circulation note

Canadian m u n
cipal deben-
tures .. .....

14,464 oo

50,757 85

45,772 96

$
isets.

153,382 58
438,730 75

130,422 76

574,458 20

295,662 18

23,362 37

394,702 77

6oooo oo

128,237 04

Call loans on stocks and
*bonds ..... ..... ... ...

Loans and bills discounted .'
Overdue debts (estimated

loss provided for)........
Real estate,the property of

the bank other than bank
premîses ..... ...... ...

Mortgages on real estate sold
by the bank...........

Bank premises..........

2,812,102 81

0,183.344 14

2,198,958

249,186
7,551,190

35,965

13,449 28

10,594 20
124,000 00

$10,183,344 14
GEO. BURN,
General Manager.

The chairman then said:
The statement which has just been read

by the general manager, is, in the opinion
of the directors, the most satisfactory which
tiey have yet had the honor of submitting
to the shareholders.

The payment of a bonus of one per cent.
in addition to the regular dividend of 8
per cent., and the placing of $6o,oo to the
rest account out of the earnings of the
year, after having made full provision for
bad and doubtful debts, besides appropriat-
ing $5,ooo to the pension fund and writing
off $4,ooo from the bank premises account,
is an achievement which the management
ought to be proud of and the shareholders
congratulated upon.

If you compare the figures in the balance
sheet with those of last year, you will find
there is an increase this year in deposits
of $754,865, and in loans there is a de-
crease of $187,059.

The increase in circulation is $76,64o,
which brings the amount about as near the
statutory limit as it is safe to go. You
are doubtless all aware that under the
Bank Act the circulation is limited to
the amount of the paid-up capital and for
any over issue the penalty is very heavy.
For several weeks in the autumn of the
last three years, during the active time of
marketing wheat and other grain crops,
our circulating power has been inadequate
and the bank has had to pay out the notes
of other banks. This year the amount
assumed quite large proportions.

The opening of a branch in Toronto was
an important step, which was very care-
fully considered by the board. It is con-
venient and desirable to have the bank
represented in the chief business centre of
this province, but it is too soon yet to say
much about the prospects. It is the in-

tention to pursue a conservative policy and
not an aggressive one in seeking new busi-
ness. The risk of loss will not be great
and the chances are the branci will soon
be at least self-sustaining.

The paragraph in the report referring
to a possible increase in the capital stock
needs explanation. At the present time
additional capital is not required, and could
not be profitably employed. It is not the
policy of the directors to increase the cap-
ital unless absolutely necessary, and until
the advantages of so doing are very ap-
parent, the powers asked for to-day will
not be used. It is easier to earn good
dividends on a capital of from one to two
million dollars than on a large capital.
There have been times when the deposits
and general resources of the bank have
not been as large as they are now, when
good and profitable business had to be
declined, and should such opportunities
occur again, the directors feel they ought
to be in a position to take advantage of
them by being able to call up additional
capital without the necessity of calling a
special meeting of shareholders, which
would require to be advertised six weeks.
Should it be decided to increase the capital
by the allotment of shares, the bank would
derive some advantage from the increased
power of circulation, but not sufficient to
warrant an increase of capital for this pur-
pose alone.

All the offices of the bank have been in-
spected twice during the past year, by one
or more of the directors, accompanied by
the general manager or his assistant, Mr.
Finnie. The business of the bank at all
its offices, is in a sound and prosperous
condition, and everything points to.a con-
tinuance of this state of affairs during the
year which we have now entered upon.
Good crops have been harvested in every
province of the Dominion, and owing to
a shortage in wheat and rye in almost
every European country, our farmers are
getting very remunerative prices for their
wheat and fair prices for almost every
other product.

The development of gold mining in On-
tario, British Columbia, and the Yukon
district is attracting capital and creating
an active demand for manufactured goods.

The lumber trade is not in a very satis-
factcry condition. The demand for the
better grades suitable for the English mar-
ket is fairly good, but the sale of the quahi-
ties usually disposed of in the United
States has been affected by the imposition
of a high rate of duty which is almost pro-
hibitory on the coarser grades, and as a
consequence larger stocks of this class.of
lumber are being ield over in this dis-
trict, and the mills on the north shore of
Georgian Bay have almost ceased manu-
Facturing, and what lumbering is being
done in that district this season is in getting
out logs for export to Michigan. Lum-
ber is admitted free of duty from the
United States into Canada and enters into
competition with the products of our for-
ests manufactured in tio Lake of the
Woods district and in Manitoba.

The question of the regulation of the
manufacture of lumber and export of logs
and pulpwood is now engaging the atten-
tion of the Government and Legislature of
Ontario and will most likelv be taken up
also by the Dominion Government and
Parhiament next session. Let us hope the
question will be dealt with in a manner
consistent with the interests of this country
only.

I do not think that there is anything
else in the report calling for special ex-
planation, although there are a number of
topics which might have been touched
upon. Meantime the general manager has
some figures to submit which may be of
interest to you, and we shall be glad to
answer any questions, allowing time for
discussion before putting the motion for
the adoption of the report.

The general manager then said:
The chairman has referred to the improve-

ment in trade generally, and I desire to
supplement bis remarks by quoting a few
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figures from the bank returns of October
last, compared with that of the year previ-
ous, which will be of interest to you, as
evidence of the advance in the financial
condition of the country. The circu-
lation of the banks reached the highest
figure on record in October last, the
amount on the 31st of that month being
$41,580,oo, or about $6,ooo,ooo higher than
the year before.

Comparing the deposits for the same
dates, we find that they have increased $22,-
739,000 in all, and that this increase is not
confined to one locality is abundantly
manifested by the fact that while the banks
having head offices in Ontario and Que-
bec, which draw deposits from all over the
Dominion, show an increase of $19,8o1,ooo,
those having head offices in the other pro-
vinces have also gone up $2,938,000.

Last spring the Dominion Government
decided that the time had arrived when the
rate of interest allowed on deposits in
their savings banks should be reduced.
They gave notice of a reduction to three
per cent. from ist July last, most of the
banks following suit.

This action has been amply justified by
the fact that the Government deposits
have increased .nearly $2,ooo,ooo since the
end of June last, and those in the banks
$12,363,000, the -result, I presume, of the
marketing of the bountiful harvest with
which the country has been favored.

The current loans of the banks have been
reduced during the same period over $5,-
5oo,ooo. The improvement is thus shown
in three ways, by the increased circulation,
by the increased deposits, and by the re-
duction in loans.

It was then moved by the president,
seconded by the vice-president, and car-
ried:

That the report of the directors just
read be adopted and printed for the infor-
mation of the shareholders.

Mr. J. G. Whyte complimented the
directors on the excellent showing they
had been able to make, and remarked that
in his opinion times of prosperity were to
some extent times of danger, in the ten-
dency which at such periods existed to
expand business unduly. He moved,
seconded by Mr. J. Roberts Allan: That
the thanks of the shareholders are due and
are hereby tendered to the president, vice-
president and directors, for their careful
attention to the interests of the bank dur-
ing the past year.

Carried.
The vice-president, on behalf of the

board, thanked the shareholders for the
expression of confidence evinced in so
heartily passing the resolution, and Mr.
Whyte for his timely remarks.

Mr. Sheriff Sweetland expressed his
gratification at being present at the meet-
ing, and said that among the many wise
acts of the Board of Directors, in none
have they displayed greater wisdom than
in the selection of their executive staff, of
whom he heard nothing but good spoken
on all sides. He had much pleasure in
moving, seconded by Mr. George F. Hen-
derson: That the thanks of the sharehold-
ers be tendered to the general manager and
other officials of the bank for the efficient
manner in which they performed their re-
spective duties. Carried.

In putting the motion the chairman said
that speaking for the board he fully en-
dorsed the sheriff's remarks.

The general manager replied briefly on
behalf of the staff.

The vice-president then moved, seconded
by Mr. J. Mather, the passing of a by-law
which he read authorizing the directors to
increase the capital stock of the bank to
$2,ooo,ooo at such time as it was thought
desirable by them. This motion was
carried.

It was then moved by Mr. David Mac-
laren, seconded by Mr. Denis Murphy:
That the ballot box be now opened and re-
main open until five o'clock for the elec-
tion of directors for the ensuing year, and
that Messrs. J. F. Cunningham and R. L.
Blackburn be appointed scrutineers, the

ballot to be closed when five minutes shall
have elapsed without a vote having been
tendered.

The scrutineers presented the following
report:
George Burn, Esq., general manager,

Bank of Ottawa:
Sir,-We, the undersigned scrutineers,

appointed at the general meeting of the
shareholders of the Bank of Ottawa, held
this day, hereby declare the following gen-
tlemen duly elected directors for the en-
suing year: Hon. Geo. Bryson, jr.. Alex-
ander Fraser, George Hay, Charles Magee,
John Mather, David Maclaren, Denis
Murphy.

(Sgd.) J. F. CUNNINGHAM,
R. L. BLACKBURN,

Scrutineers.
The meeting then adjourned.
At a meeting of the newly-elected board,

held subsequently, Mr. Chas. Magee was
re-elected president and Mr. George Hay,
vice-president for the ensuing year.

GEO. BURN,
General Manager.

LOTTERIES IN KENTUCKY.

With the Frankfort lottery given its
deathblow by the Supreme Court of the
United States yesterday, will pass away the
last and most stubborn survivor of numer-
ous Kentucky lotteries-the last relic of a
once common form of authorized gamb-
ling.

From 1792 until about 1820 or 1835 lot-
teries were regarded as a perfectly proper
means of raising funds for any public or
private need. Though Kentucky inherited
from Virginia a statute against lotteries,
the custom was to make a grant of special
privilege to whoever wanted * it. Fron
about 1825 to 1870 lotteries were tolerated,
but the Legislature was less frequently
called upon to grant the questionable privi-
lege. The last grant of any consequence
-that in favor of the Public Library of
Louisville-\vas made in 1871.

From that time to the present the lot-
teries have steadily lost ground before the
awakened moral sense of the people. About
ten years ago they began to be continu-
ously harassed by legal procedures, and the
water around them was getting steadily
hotter. Seven years ago the Legislature
made a determined effort to suppress them,
announcing heavy penalties for operating
a lottery, and repealing every franchise
known to be alive in the State. But the
indifference of the courts made these laws
merely dead letters. The Constitutional
convention then assailed the evil, and no
clause in the new constitution made more
votes for that instrument than did the
clause absolutely prohibiting all lottery
grants in the future, and revoking all char-
ters then in existence. The Goebel bill,
which became a law in 1892, put into opera-
tion this constitutional provision.

The Frankfort lottery was comparatively
a late comer among the lotteries which
have existed in the State. It first came
into existence in 1838, but was not actively
pushed until after its revival by legislative
act in 1869,at which time public opinion was
just beginning to form against lotteries. It
is the last and greatest of a long, and, in
point of parentage and purpose, a some-
what illustrious line of similar schemes.-
Louisville Courier Journal.

DIRECTORS' RESPONSIBILITY.

An opinion which is of interest in the
present activity of mining finance and min-
ing activity the world over, is that of Lord
Kindersley, pronounced many years ago,
and quoted the other day by the English
Law Journal. We quote a portion of it
below:

The Law Journal says that "Long ago
Vice-Chancellor Kindersley bequeathed to
the enterprising promoter words which
have been described as a 'golden legacy,'
in which he said that 'those who issue a
prospectus must state everything with
strict and scrupulous accuracy. ** *

and must omit no one fact within their
knowledge which might in any degree
affect the nature or extent or quality of the
privileges and advantages which the pros-
pectus holds out as an inducement to take
shares;' but excellent as these words aie
as a counsel of perfection, it would hardlY
be true to say that they quite accurately
represent the law as it stands. It is n0
every material fact which leit undisclosed
will render a prospectus false or fraudu
lent; indeed, if this were the law, hardly
a prospectus could stand the severitY O
such a test; for it is next to impossible for
directors, with the utmos:. desire to bc
candid, to state every fact which might
influence the judgment of an intending
investor. The true test cones, therefOtCe
to be this: Is the omitted :ct one whichi
if disclosed, would falsify the statemliegIts
of the prospectus or render thernis'11 5

leading in the sense in which a half-trtiî
is often worse than a falsehood. d
omission of this kind is to all intents a""
purposes a suppressio veri and a fraud.

WELL PAID LABOR CHEAPEST.

Several manufacturers of Anmerican
machinery established branch factorie
Germany, England and Scotland a year Or
two ago, expecting to make their machile
at less cost by reason of lower wages, ai
to save freight charges across the ocean.
They sent American overseers to condUct
these branch establishments on American
principles, using American labor-sav1
tools. They found by experience, ni r
to their surprise, that while wages are loer
both for skilled and unskilled labor, the
average output per man, even with Anei
can tools and under American supervisiOa"
is so -much less in Europe than In t
country that the cost of manufacture i-
actually greater. The branch establisi
ments have, therefore, been abadonthe
This is a sermon in a few words onthe
doctrine of the economy of high wages.'
Philadelphia Record.

AN OLD FRIEND IN A NEW DRESS'

"Some time ago, says an insurance
man, "a man asked me to accompany hig
home, as lie had some things there tobe
insured. When we arrived at his hOUs
he showed me 1oo boxes of cigars, wh'
lie wanted insured. There were
cigars in each box, making io,oO In
and were valued at 10 cents each, so
insured the lot for $I,000. A few rth
ago the man came to me and asked for tea
insurance money. You've had no fire
your house,' I replie'd. No, butigto
smoked them,' said he, 'and accordinga
the paper, I am entitled to the money re
it reads distinctly that if the goodage
consumed by fire, money is paid on aePle
cation.' As far as the techicalitieskC
concerned he was all right, but I kn'OC
him cold about a minute later by say sit
in a very stern manner: 'All right, to
you'll get the money; but accor at once
your own confession, I will proceedtonce'I ~ mke aproced . ceir,
to make a charge against you forwas -l
diarism.' 'Well, I11 be hanged!' Wasfter
he said, and the roon shook violentlYIfte.
he banged the door. -PhiladelphiaRec

-"The burning issue," said the wena
suffrage boarder, "is inot the monefl
question; it is not the tariff; it---d.
know," interrupted the Cheerful rs,
wearily, "The burning issue is, of co
the waste of gas."-Indianapolis Jour¢n"

-A man sent this answer to a boo
seller who sent in his account for abOe,.
some time before delivered : "I ot
ordered the book. If I did, you did
send it. If I got it, I paid for it.
didn't, I won't."

-A few weeks ago the popular .nS
ment of the day was golf. Later it o
football. Now it is the formulatiOl d
currency reform plans.-The.
Chicago.
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TRANSACTIONS ON TORONTO STOCK
EXCHANGE.

28Ontario Bank, 3 at 99Ï; Bank of Commerce,
89 at133î-134j; Imperial Bank, 25 at 188;

31Ominion Bank, 50 at 250j; Bank ofHamilton,
318 at 167; British America Assurance Co.,
16 at 128; Western Assurance Co., 257 at
67-168i; Consumers' Gas Co., 8 at 212;CoIinion Telegraph Co., 6 at 130J-131;Canada N. W. Land, pref., 7 at 53î; C.P.R.Stock. 345 at 80¾-81e; Toronto Electric LightCo. 132 at 136J-138; new, 61 at 118; Montreal

2 as Co., 300 at 186î-187: Commercial Cable,
b 0 at18l-181i; Commercial Cable, registered
t *ds, 31500 at 104â-105i; Richelieu and On-triO Navigation Co., 25 at 105; Toronto StreetRailway, 135 at 854-864; Canada Permanent
Loan Co., 51 at 101-110; 60 at 100 xd.;Canada Landed and National , 2 at 104; Free-.Id Loan Co., 37 at 100; 106 20% at 74î-75;liuron and Erie Loan Co., 214 at 165-167 ; 51at 171 cum.D. ; London and Canadian Loan0 , 59L at72-75; Western Canada Loan Co.,96 20% at 80; G.T.R. guaranteed, £500 at 70.

MONTREAL REAL ESTATE.

The amount of business transacted in thereal estate market during the month of Novem-
tbtr 1 sufficient to sustain the hopes and expec-
atiyons of better things after the turn of theYear, and real estate brokers generally are quite
is dent that the new year will see a decided

deprovement on the somewhat dormant ande ressed conditions in realty matters of theat few years. St. Antoine Ward, as it gener-
rY oes, takes the lead in the amount of salesweorded, while the largest numbers of transfers
be in St Jean Baptiste Ward-12 of them
bu of vacant land, ajId the remaining 23 of
bent properties. Of the 32 transfers in St.

f Ward 27 of them were of building lots,
(f or hc 15 sales were of lots on Breboeuf
f merly Champlain) street, of 25 feet by 80t each, at twenty cents per superficial foot.
wer -thirds of the transfers in Westmount
valueof building lots, and the prices show that
recent ave been well maintained. From the

't report of the Westmount Building Com-
it a e for the year ending 6th November, 1897,

eCtedars that the following buildings wereetd during the year -14 detached and
teneetached houses, 77 terrace houses, 22
ats entk ouses, and 39 houses divided into757, akinga total of 152 buildings valued at

7ver' t, being an in-crease in value of $35,200,
year. building operations of the previous
Steps e also notice with satisfaction that
the er being taken by the council to promote
toe andcion of a finer class of buildings in the
ructurest prevent the building of unsightly

th lneeis plentiful and stocks are high, soe a bder ordinary circumstances there should
a ter demand for real estate investments

'What ontreal. Investors do not quite know
to eletbte result of the annual borrowing

Posit current expenses of the city. The
every vt n equitable special tax (reaching

Udervoter) t meet the deficiency, would be
dence . , and would tend tj restore confi-
1astingIn Our business methods, but this ever-o rrowing has an unsettling effect that
Of onthelp the realty market. The citizens

nebruar will have an opportunity on lst
give rY next of electing aldermen who will

nent, anan honest and intelligent city govern-
ill tand it is earnestly to be hoped that theyustote advantage of the opportunity. Itor not be forgotten that the responsibility

ford tpresent state of affairs rests upon thedutie ctizens who have hitherto shirked their

goevere man who wishes to have better civic
iardsth nt in this city can do something to-cip tendby joining at once the Muni-the hon ciation of which Herbert B. Ames isoV aboutsecretary. The civic elections areWe elect thsiX weeks off, and as the aldermen

Iakers of the will likely -be the city charter
aiportanext decade of years, it is especi-

Pi nthat the right men be elected.
ie Salerecorded in Mai4onneuve, Detont. cMte de End, Montreal Annex, Outre-1'ï Cenides Neiges, Notre Dame de Grace,

0,3 'fi, and St. Cunegonde, amount to about000od which Montreal Annex contributed
Th ee ndSt 1Henri 135,000.W an163 real estate transfers in thea town of Westmount recorded at

the registry office during the month of Novem-
ber, amounting to 8733,372 28.
St. Antoine Ward, 21..............8182,554
St. Ann's Ward, 3................ . 24,124
W est W ard, 1....................... 1
St. James Ward, 14 ................ 76.741
St. Louis Ward, 6 ..... ............ 28,100
St. Lawrence Ward, 8...............113,419
St. Mary's Ward, 12................ 47,872
St. Jean Baptiste Ward, 35 .......... 102,027
St. Denis Ward, 32.................. 24,040
St. Gabriel Ward, 8 ................ 23,325
Hochelaga Ward, 5 ................ 8,020
Westmount, 18 ..................... 101,145

During the corresponding month of last vear
99 transfers were recorded, amounting to $264,-
926.58.-Simpson's Record.

BUSINESS MATTERS IN
STATES.

THE

The circular letter of Henry Clews &
Co., dated New York, on Saturday last
has the following:

A substantial advance has taken place
in the stock market during the past week,
and prices are now approaching a level
that will induce realizations unless fresh
stimulus to the rise is obtained. This
advance has been entirely due to the im-
provement in political and business affairs,
and was thoroughly justified by conditions.

President McKinley's message made an
excellent impression. His position on
Cuban affairs, which have long been a seri-
ous source of disquiet, was eminently satis-
factory to men of responsibility and
thought. On the currency question he
takes the side of progressive reform, and
his whole message, if open to criticism at
certain points, breathes the spirit of peace
and conciliation.

Nor is the improvement confined to poli-
tical affairs. These have a very close
connection with business conditions, but
the latter show a recovery of their own.
The great foreign demand for our wheat
at high prices has imparted a wonderful
stimulus to business in the West, which
is not likely to subside when that cause is
spent. The whole interior is apparently
about to start on a new era of develop-
ment. Kansas cares little about free sil-
ver, now that its citizens are getting out
of debt and becoming prosperous. The
iron trade is confidently looking forward
to a very large business in 1898. The
South is fairly prosperous in spite of low-
priced cotton and the check imposed on
traffic by the yellow fever scare.

Railroads are now having their full share
of the new prosperity. Earnings, both
net and gross, are showing the most grati-
fying gains. The uniformity and steadi-
ness of these gains is something very un-
usual. For the last three months the 75 to
80 roads regularly reporting their earn-
ings each week have shown gains of from
10 to 20 per cent. Very few roads reported
declines, and these were unimportant. As
a result a few dividends have been in-
creased, and others are certain to follow
if the roads only refrain from rate-cutting.
The preferred stocks of reorganized com-
panies have of course been strong, because
under these conditions they would be first
to benefit. Some properties have also
benefited by funding their debt at lower
rates of interest; a process which is likely
to find favor with stockholders. The
darkest side of the railroad situation is the
pooling question. Railroad managers are
not in the brightest frame of mind in this
respect. They are united in their demand
for Congress legalizing the pooling
method. but they are very properly not
prepared to accept the terms upon which
Congress seems willing to act-that of sur-
rendering the rate-making power. Stock-
holders should make themselves felt in this
matter. Thus far they have left the whole
burden of influencing legislation to their
managers. This is not a very promising
means of success.

RECEIPTS of cattle at the four western
markets in eleven months this year, says a
Chicago journal, have been 5,508.548 head,
which is 6 per cent. more than last year,
but 7 per cent. less than in 1892.

A ST. JOHN despatch of the 13th instant
says that Mr. W. H. Murray has secured
a contract to provide a cargo of spruce
logs and pulp wood for a steamer from
France. This is an experimental move
on the part of the French manufacturers.

A BRITISH corporation has arranged to
start a shoe factory at Galashiels, Scot-
land, capable of turning out 20,000 pairs
of shoes weekly. Mr. Fleming, the United
States Consul at Edinburgh, in reporting
the fact to the State Department at Wash-
ington, declares that this is the beginning
of an attempt to compete with America
in shoe-making.

THE commercial travelers of the United
States look forward hopefully to their
Commercial Travelers' Fair. to be held
in New York city February 28 to March
5, under the presidency of Chauncey M.
Depew. The purpose of the fair is to raise
funds for the completion of the National
Home at Binghampton, N.Y., for disabled
commercial travelers and their dependent
families, and the widows and orphans of
commercial travelers.

AN American exchange reminds us that
the forty fraternal orders represented in
and reporting to the National Fraternal
Congress last year, showed an average
death rate of 9.79. But it is a significant
fact that all the orders of which the death
rate was 11 per 1,ooo and upwards showed
also a net loss in membership. Evidently
the members were alarmed at the death
rate and deserted the ship. Lapses for
last year amounted to $175,543. The
combined membership of all the orders at.
the end of 1896 was 1,780,440, of which
number 48,210 were social members.

WITH respect to the bill introduced in-
to the Quebec Legislature, for the pur-
pose of amending the Pharmacy Act, so
that grocers may have the right to sell
patent or proprietary medicines and com-
mon drugs, the Council of the Pharma-
ceutical Association will oppose any such
interference with the Pharmacy Act, but
is willing to grant an amendment allowing
grocers and general storekeepers, where
there are no pharmacies, to keep and sell
proprietary medicines and common non-
poisonous drugs under permit from the
association.

THERE appears to be no end to indus-
trial ingenuity and the application of
economic processes. We are now told that
it has been found possible to stamp out
by machinery the whole of a bicycle frame.
This is accomplished in two parts, from a
sheet of steel, and the halves are then
clamped together. A frame made from
tubing which hitherto cost fifty shillings,
can be made, it is said, by the new
process for eight shillings. If this new
invention should prove successful it will
be a heavy blow to the tube manufac-
turers. The new stamping process is about
to be applied by a cycle firm in Birming-
ham.

THE pressure for additional telegraph
facilities along the Pacific Coast of Oregon
and Washington, and for Klondyke and
British Columbia business, has resulted in
the starting by the Western Union Tele-
graph Company, on the construction of a
new copper wire from San Francisco to
Seattle, to connect with a new wire to
Victoria, Port Townsend and points on
Puget Sound. " We have been shut out of
these places before," said Mr. Martin, the
Superintendent at San Francisco, last week.
" We expect to have the San Francisco-
Seattle wire completed within sixty days,
and as fast as a cable can be laid will be
sending messages to Victoria. We hope
to have Victoria and Port Townsend con-
nected by the 1st of March."

-In selecting a jury in a Southern court
a lawyer in a murder case asked a hardy
mountaineer: "Do you believe in capital
punishment?" "In 'capital' punishment?"
"Yes." "Naw, I don't; I'm agin capital

.wherever I sees it."-Atlanta Constitution.
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STOCKS IN MONTREAL.

MONTREAL. Dec. 15th, 1897.

STOCKS.

Montreal.........1 239
Ontarioa............
Peoples ... ....
Molsons.... . 20.
Toronto...... 229
lac. Cartier .
Merchantsr. .1
Commerce .. 134
Union......... 01
M. Teleg ... 18t
Rich. & Ont.'. 106
Mont. St. Ry ... 233
do new stock ... 2311

Mont. Gas Co... 187
C. Pacifie Ry .. 1*si
Ld. Grant bnds..
N.W. Land pfd. 54
Bell Tele...t....17.5
Mont. 4% stock ...

235

229

134
101

i181
106
232
231
186

54
174k

133

95
37
15
5

50
620
95

776
1550

33

Closing
Prices.

4i

237è
101

235
99

227à
81

................. ......
210 00 182
235 228 227
180 175 168
136 133 126

......... 101 100

110 104h 8

233 2321 219
232 231 ..... ...
187 182

. .. --. .. 107*

...........--....... .... .

TIMBER AND LUMBER AT c
LIVERPOOL.

Farnworth & Jardine's wood circular, dated1
Liverpool, lst December, 1897, says:1

CANADIAN WOODs-Pine Timber.-Of waney
the import has been light, viz., 5,000 feet, ands
the deliveries have been fairly satisfactory;N
stocks are sufficient; there is no change in
value to report. Of square there has been noc
import; the demand continues limited, and
there is a large stock. Red pine has moved off
fairly well, but values rule low; the stock is
light. Oakbas not been imported; there has
been a fair demand at steady prices: the stockc
of prime wood is not too heavy. Elm.-There
bas been a fair enquiry, and the stock is now
in a moderate compass; there is no change in
value to report. Pine Deals, Boards, etc.-The
import bas again been too heavy, and although
there has been a fair consumption the present
stock is much too heavy ; prices are unsatis-
factory.

NEw BRUNSWICK AND NOVA ScoTIA SPRUCE
AND PINE DEALS.-There has been an import
of 8,000 standards spruce, prices show no im-
provement, and present low values are difficult
to maintain ; the stock is fnuch too heavy.
Pine Deals. -A parcel from Bathurst has been
imported. The demand is very limited.

BIRcH.-Logs have been imported moder-
ately, and there is a slight improvement in
value ; the stock is heavy. Planks have been
imported freely, there has been rather more
enquiry. but prices rule low; the stock is
increasing.

UNITED STATES OAK. - From Mobile a
small parcel has been imported, there is no
improvement in the demand to report and
stocks are sufficient ; prices rule low. Oak
planks have been imported freely, the demand
shows a little improvement, and although stocks
are still too heavy there is a better consump-
tion going on. Sales are difficult, and there is
little improvement in value to report; the
total stock is about 302,000 feet.

UNITED STATES STAVES. -The arrivals
have been more moderate, and, with a slightly
improved demand, values are steady; stocks
are not excessive, but sufficient for probable
requirements.

OREGON AND BRITISH COLUMBIAN PINE.-
There has been no import; the demand con-
tinues very quiet, but there is no change in
value; stocks are heavy.

SEQUOIA (CALIFORNIAN REDwooD.)-Recent
sales have been in retail quantities on account
of the dealers; a large cargo has just arrived
and is nearly all landed, and is now on sale on
account of the importers.

PITcH PINE.-The arrivals during the past
month have been 7 vessels, 7.319 tons, as
against 3 vessels. 2,902 tons, during a like
period last year. The import of hewn for the
month consists of a parcel from MoMle; there
bas been a fair consumption, and stocks remain
about the same. Of sawn the import bas been
heavy, but the bulk having gone straight into
consumption from the quay, we are left with
ample though not excessive stocks. Deals and
boards have again come forward too freely,

and stocks are accumulating; the consumption
bas been only moderate, showing a consider-
able falling off from last year. The stock con-
sists to some extent of boards of inferior
quality which are difficult to move.

Commercial,
TORONTO MARKETS.b

... f

TORONTO, Dec. 16th, 1897.

DAIRY PRODUCTS.- Large dairy rolls con- P
tinue in fair supply, and if of choice quality t
meet with a good demand at 14 to 15c. per lb. t
Dairv tubs are not so plentiful and remain firm a
at 15c. per lb. ; stocks of low to medium l
qualities bave been reduced and are not exces-
sive. Creamery butter is steady at last quota-
tions. The local cheese trade is quiet. Recentd
advices show a firmer market in the Uniteds
Kingdom. London Mail, Dec. 4th, reports :t
" There is a decidedly better feeling for Cana-
dian cheese, particularly for choicest on thet
spot. C.i.f. offers from Canada are higher fort
this class of goods. Respecting secondary 1
qualities the demand is by no means satisfac-
tory, the relative values being in favor of
choicest, colored at the moment being less inc
quantity than white. From enquiries, it is
estimated that the stock of cheese in London
at the present time is not more than 50,000
boxes in excess of the corresponding date ofc
last year. The "Rimutaka" bas left Newt
Zealand with the first consignment of new
season's cheese, consisting of about .280 tons
which is due here about the middle of January."
In eggs trade is moderately active. We
quote :-New laid, 15 to 16c. ; cold storage,
14c. ; held fresh, 14c., and limed, 13c per doz.

FISH.-There is a moderate demand met by
a good supply in the fish trade. We quote:-
Trout, 7c.; Manitoba whitefish, 7c.; steak
codfish, 5½c. ; lake herring, 4c., and haddock,t
5ic. per lb.

FLOUR AND MEAL.-Trade in flour remains
as last reported, and quotations are without
change, as follows: Manitoba patents, $5.10;
Strong Bakers, $4.75 ; Patents (winter wheat),
$4.30, and Straight Roller, $4.05 per barrel.
Mill feed is also without special feature.

GRAIN.-The wheat market remains practi-
cally where it was a week ago. Values are
steady and unchanged. Owing to the wretched
condition of the roads deliveries have been
smaller than usual this week. The United
States Government report made the wheat crop
530 million wheat, which is considerably higher
than its former reports indicated, which were
as low as 463,000,000. This is based on its
revised figures on acreage. This estimate,
although bearish compared with previous re-
ports, had little effect upon the trade when
announced, as its contents had been anticipated
and the results discounted some time ago. The
world's wheat shipments last week were:
America, 6,005,000; Russia, 2,112,000; Danu-
bian, 816,000; Argentine, none; lndia (not in) ;
total, 8,933,000, against 9,900,000 last week and
9,519,000 last year. Oats continue steady at
last week's decline of 1c. per bushel. Peas
remain firm, and the advance of lc. per bushel
a week ago bas been maintained. Barley con-
tinues quiet. There bas been no change in
corn.
VISIBLE SUPPLY IN THE UNITED STATES AND

CANADA.

Bushels. Dec 11, '9V Dec. 12, '96.
Wheat.............34,744,011O 54,284,000
Corn ................ 40,681,000 17.461,000
Oats ........ ...... 14,351,000 11,359,000
Rye.................. 3,681,000 2,582,000
Barley...............4,889,000 5,493,000

The stocks in store at Port Arthur on Dec.
4th were 1,109,603 bushels. and there were
received 483,246 bushels and shipped 1,053,115
bushels, leaving in store on Dec. 11th, 1,539,735
bushels.

HIDES AND SKIN.-The trade continues in
the unsatisfactory position which bas been fully
noted in previous reports. Combined with a
genuine scarcity of hides, the jealousy of mer-
chants bas raised prices above the basis of
leather values. Unusually large receipts from
country points are reported in this market, as a
result of the high prices paid for green hides.
Merchants quote 9c. per lb. for green cow hides,
and cured at 94c. per lb. The margin is much
too small to cover the labor and cost of curing
and admit of profit to handlers. Sheepskins

1 1

800

are coming forward in moderate supply, and
are quoted at $1 to 1.10 each. Calfskins are
nominal. There bas been no change in the
:allow market. A Chicago advice, December
L4th, reports : Demand for hides was limited tO
small orders, but packers were not forcing busl'
ness, and prices were quoted steady at 1lc. for
native steers, 10to 101c. for heavy Texas, 9J to
9îc. for light do, 10c. for butt brands, 94e. for
>randed cows, 9c. for Colorados, 10t to 10ic
or heavy native cows, and 10ýc. for light do.

LEATHER.-Tanners continue to talk bigher
prices, and in some instances are realizing
hem. The demand from the shoe manufac
urers is thought to be fully up to the season5

average, but the makers of special lines O
eather appear to be scoring the greatest sue'
cess. There have been some splits exporte
from this market recently to the United King-
dom. Sole leather continues firm, and dealess
say that nothing under market quotations 19
being accepted.

Hops.-There is a very quiet trade doing
the local market, and buyers and sellers co0-
tinue to be apart in their views as to values.
New hops are quoted at a range of 9 to i4c.
per lb.

PROVISIONS.-Values continue firm. The bad
condition of the roads bas interfered seriously
with the course of trade this week, but in] 0
branch bas there been more injury than in tbat
of meat packers. Only limited suppliesof
dressed hogs have been brought forward. FOr
these merchants quote: Choice weights (90 to
150 lbs.), 5.60 to 5.70, and heavy weights
(over 150 lbs.>, 10 to 20. per cwt. less. There
s only a moderate demand for pork products.
The Christmas trade -in fresh meats is apPar-
ently already affecting the provision trade.

SEEDS.-The local market bas been ver
quiet during the week, and there is little that is
interesting to report. The bad condition at
the roads bas interfered with deliveries
country points. We quote alsike $3.25 to 4.
red clover, $2.75 to 3.75, and timothy $1 t
1.50 per bushel. These prices are paid a
country points. the range being one ofqualit
The N. Y. yournal and Bulletin, Dec. 15
says: Even the semi-occasional export orda
for clover seed lately noted are not heard Of

so far this week, as was the case last in th
market, and quotations are simply nominal
ing prices still, as well as for flax and timon to
Quote: Clover, $3.25 to 5.50 for commo
fair, and $5,75 to 6.00 for choice to fan$
car and job lots; No. 1 clover, export, for
per bushel f.o.b. New York ; $2.75 to3.0h
fair timothy in car lots, and $3 to 3.25 foryorl
grade. Flax, No. 1 Chicago c.i.f. New
$1.11.

WOOL.-The market bas been quiet duri
the week as is usual at this season of the 10
The receipts of fleece wool are small and co
fined to stray lots which have been collect
by country merchants. The mills are act.
and the brisk demand, for supplies indic
the growth of a healthy state of trade.

MONTREAL MARKETS.

MONTEEAL, 15th Dec..
ASHEs.-Receipts continue very smal

since the close of navigation there bas
only one shipment of 17 barrels to the t
States. Ideas with regard to pearls are 14
firmer, and the quotation is $4 75 to 4.85.one
1 pots are quoted at $3.25 to 3.30, sec
about $3 per cental.00

CEMENTS AND FIREBRICKS-»The 5,00 ,t
of cement landed from the "Boston City j.

Halifax, have arrived in Montreal, but the ,ô,
a great kick about the rail freight. The
were bought delivered in Montreal by"gh
and the parties interested naturally enouhe,
clime to pay the inland freight, wbicb is 00rl

double the ocean freight, and represelts -be
than the profit to be made on the goods 1 b:.

. P e Coe
matter is likely to develop into a caus uot
Business is dull but prices firm. We q.0
Belgian $1.95 to 2.05, British $2.10 to
firebricks $17 to 22 00 per M. ., i

DAIRY PRODUCTS.--The butter market1
rather firmer shape. Choice creanery 15d
what scarce, as there is some shipping de 0
with a steady local consumption; P
quoted at 18J to 19c. ; finest dairy, 15 to 1
medium grades, 12 to 14c. per lb. Ch
rather slow of movement, though some de0•
is notedi for low grades at 7 to 74c.; finecu
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ents oir at 8 to 8#c. There bave been to 1.40;sma 1.00; crss x 3 00 to 0 exceedst

8,,;Pents on local account via Portland and bear, cubs, 83.00 to 7.00; mediumu, 87.00 to thssasince close of Navigation, amounting to 10.00; large, $12.00 to 15.00; skunk, 15 to buy on t
b oxes, of vhich 15,563 boxes were ship- 70c., as to color and stripe; coon, 20 to 75c.; quote 9edast week. Eggs are steady, with good rats, fal, 7c. to 10c. kits, 2 to 5c. Beaver, uot tanners

nd- we quote selected boiling stock 17J to quoted, killing being forbidden by law. few caf19C.- ï candled, 13 to 14c. per dozen. 
85 to 9ran Goos..There are complaintsfrom the GROCEzRES.-There is quite a lively feeling butchersani Ods.Tilee .mlins r hei the sugar market, which shows decided stock ; rei.ss no pof the cty retail trade that busi- strength. Refiners established an advance ofFot up to what it should be. ProbablY a sixteenth several days ago, making 4 3-16c.e wetand disagreeable weather may bave the lowest factory price for standard granulated LEAT

t ig to do with this; but, nevertheless and just at this writing we aie advised that it Quebecrt bnstores see a iftu of customesanl has been decided to make another similar disquietîte isto look as if the a of tht: small in sole,y rwere past The da advance, to go into effect to-morrow morningi sea
year, foreostlcuesoting up of the making the quotation for round lots of standard prices,f w hsall occupies the main attention granulated now 41c.; second grade, 4c.; yel- ers arei
botkenwholesan dealer, but sode moderate lows, 3j to gc. The demand has been more holdersi

oforder forae s eg oactive, as is generally the case on an advancing 8bble,
Of orders for regular spring lines pro- market. The New York market is excited and as is r

Ca n.ctively. Travelers are beginning to strong, developing an advance of a sixteenth local firr
s es Off the road for the revision of spring yesterday, and another one to-day. The New Yoane. iPaymnents keep up very well. An demand is reported active there, and the trust only haianfctblanke s not improbable, as some have had to go into the market for raws, pay- dozen.eacturers are declining repeat orders ing as high as 4c for centrifugals. Molasses is to 25c.;eX'ePt at higher prices. also firmer, and jobbers are asking 28c. per Spansh

MONTREAL STOCKS IN STORE. gallon for Barbadoes in sinle h , slaughte

bushels

atniggrain.

or .-......
** heat....

Dec. 6,
1897.

87,363
84,556

264,227
31,355

112,949
28,486

608,936

Dec. 13
1897.

97,020
65,896

281,265
25,998

106,294
30,823

607,296
85 61

11,662 11780
18,768 23:017

,orne v'ery fair lots bave been re-
Y Of mnink, rats and fox There bas

Ictive demand for mink fur in
EOf late, and rather better
being paid for this fur. Wenk, large dark, 01.50; small, do.,

01 .50 to 200 ; fisher, 3400 to 6.00 ;
to 2.00 otter, $1.00 to 12.00 for$5.00 to 7.00; red fox, large, $1,30

- "&luuuta l bigl puncaeons, ana27c in car lots: it is said Quebec dealers are
asking 30c. for Barbadoes. There is little
revival so far in the demand for teas, which is
hard to understand, but prices continue very
steady. In all other lines there is general
firmness, and a good steady distribution in
progress.

HIDES AND TALLOW.-The hide market con-
tinues to show firmness, and the demand

common
medium,
grained,
35c.; w
17 to 20k
to 35c.;(
imitation
calf, An
22c.; co
sheepski

soi

the supply, though receipts, as usual at
son, are very fair. Dealers continue to
the basis of 8ic. per lb. for No. 1, and
c. to tanners, at which figure Quebec
absorb about ail the local supply. Veryskins are offering; lambskins steady at
90c. Tallow in limited demand, and
only realize 1 to 1 c. for their rough

endered, 3 to 3ic. per lb.

H ER.-Rumors of further failures in the
shoe trade are having something of a
ing effect. A fair business is reported

also good sales of dongolas at firm
and of colored sheepskins; black leath-
quiet, but values are stiff, and some
are asking half a cent advance on

glove grain, etc. Raw stock for dongo-
eported to be still advancing, and a
m, who made a bid for a large lot in
rk, were advised yesterday they could
ve the goods at an advance of 25c. a
We quote:-Spanish sole B.A. No. 1, 24
do. No. 2, 22 to 23c.; No. 1 ordinary

, 22 to 23c.; No. 2, 19 to 20c. ; No. 1
r, 25 to 27c. ; No. 2 do., 21 to 23c. ;
, 20 to 21c.; waxed upper light and

30 to 35c. ;do. heavy; 27 to 30c.;
32 to 35c Scotch grained, 30 to

estern splits, 22 to 25c.; Quebec do.,
c.; juniors, 15 to 17c.; calf-splits, 30
calf skins (35 to 40 lbs.), 60 to 65c.;
n French calf skins, 65 to 75c. ; colored
merican, 25 to 28c. : Canadian, 20 to
lored pebble cow, 13 to 15c. ; russet
n linings,30 to 40c.; colored, 6 to 71c.;

Gold Medals, Paris, 1878: 136u.
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TORONTO PRICES CURREiT.

Naine of Article. Whaiesale Naine of Article

Breadatuffb. I I
FLoUR: (pbrl.)............

Manitoba Patent .........
4. Strong Bakers

Patent (Winter Wheat)
Straight Roller ............
Rolled Wheat...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 8...

Spring Wheat, No. 1...
No. 2...
No.3...

Man. Hard, No. 1.........
No. 2.........
No.3.........

Barley No. 1 ...............
"« No.2 ...............
"4 No. 3 Extra ......

Oats,...................
Peas ..........................
Rye.............................
Corn..................
Buckwheat ..................
Timothy Seed, 48bs...
Clover, Alsike, 60lbs......

". Red, ".

Hungarian Grass, 48ibs.
M illet...........................
Flaz, screened, 56 Ibe....

Provisions.
Butter, choice, V lb.
Cheese ......................
Dried Apples ...............
Evaporated Apples ......
Hpo ...................... "
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"4 Breakt'st smok'd
Hams...........................
Aolls ..........................
Lard..................
Lard, compd ...............
Eggs, V doz. fresh.
Beans, pet bush......

Leather.

Spanish Sole, No.1......0
"l "d No. 29...... C

Slaughter, heavy ......... C
No. 1 light...C
No.2"...

Harness, heavy.
46 light...

Upper, No. 1 heavy......
iight & medium.(

hip Sk trench.........1
"4 Domestic......1

4. Veals .......
Heml'k Cati (25 t 30)..
Imitation French .......
French Calf.........
Spltes, V lb.........
Enamelted Caw, V ft...
Patent................
Pebble Grain ......
Bu ..................
Russeta, ight, V lb...
Gambier .....................
Sumac ...............
Degras ...................--.

Hió e kin&

Cows, green.........
Steers, 60 t 0 b .....
Cured and Inspected ...
Calfskins, green............
Tallow, roulh ...............
Tallow, ca ...............

" rendered............
Sheepskins .................

Wool.

Fleece, combing ord......
". clothing ... .....

Tub Wash.............
Pulled, combing

super ...............
extra ...............

Groceries.

COFFEE9s.:
ava ?Plb., green .........
k o 6" .........

Porto Rico " .........
Mocha ........................

Raisins layer ...............
Valencias, lay-

ers, selected.
0.9s ..........

Valencias, f.o..
Sultana ............
Currants Prov',..

"6 Patras.
Vostizza ....................

Figs, ........................
Almonds,.................
Flberta s aSc ...........

Grenoble ...........
Naples

5 10
4 75
4 30
4 05
3 75
7 50

$ c.
000
000
000
0 CoI
4 00
8 00

0 84
0 si
079
081
0 79
0 76
1 f 2
099
096
085
032
025
0 24
0 45
0 45
0 33
0 32
1 25
3 40
3 25
000
000
000

0 15 0 16
0 oa4 0 094
004 0 05
0 08 0 10

10 0 ilG
14 00 OS(m
0 171 008J%
0 12 0 12
011 0 i
0 00 009
0 07 000
000 0 355
0 16 0 00
0 80 1 00

) 23 0 24
022 023
0 24 0 26
301 0238a
0 00 0 00
025 030
02 028
0 30 035
0 35 0 40
0 75 0 90
050 0 60
0 65 O075
0 45 065
085 0 90
1 10 1 40
0 20 0 25
018 023
018 022
0 11 0 14
011 012
0 40 0 45
0 05 0 00
0 os 0 00

03 004

Per lb.

o 0 o e
0 M9 a 00ù
0 (9 0 094
0 il 0 12
0 00 0 011
0 0 0 021
G (q 0 03
1u 000

0 21
0 21
020
0o o
000
0 00

8 C. 0a.
0 24 033
0 09à 0 I8
022 096
0 25 0 3

2 75 4 W

0 C6 O 07
0 (4 00
0(5 006
0 095 0 12
0 35 016
0 c0 0è00(6 0 1
009 01
9 03è O Ù8
012 0D1
0 o4 o 1
0 loi o il
012 Dl1
oi4 oi

Groceries.-Con.8 1
SYRUPs: Com. to fine, o

Fine to choice............o 
Pale ..................... o

MoLAssEs: W. I., gal... 0
New Orleans ............ 0

RIcE: Arracan............oi
Patna, dom. to imp. ... i
Japan, " " . 0

Genuine Hd. Carolina... 0
SPIcEs: Alîspices.........o()

Cassia, whale per lb... 0
Cloves ............. 0
Ginger, ground ......... 0
Ginger, root.............. 0
Nutmegs ............... 0
Mae ..............---... 1
Pepper, black, ground 0

" white, ground 0
SUGARs

Redpath Paris Lump.. 0
Extra Granulated ...... o()
Very Bright........ C
Med.Bright...............0
Demerara Crystals ... 0
Porto Rico.........0

TEAs:
japan, Yokohama....0c
apan, Kobe....... ... 0
apan, Nagasaki, gui-
powder, com. tochaic't 0

japan, Siftings & Dust... 0
Congou, Monings........
Congou, Foochows ......
Young Hyson, Moyune, 0~~ C
Yý Hon Fychow and

ienkal, com. to cho't 0
Yg. Hyson, Pingsuey, 0
Gunpowder, Moyune- 0
Gunpawder, Pingsuey, 0
Ceyon, Broken Orange,

ekoes ............ ...-
C lion, Orange Pekoes,(

Braken Pekoes .......
Pekes ...........
Pekae Souchangsa..
Souchongs...........

Indian, Darjeeling.
Broken Orange Pekoes
Orange Pekoes.......--0
Broken Pekoes ......
Pekoes ...................
Pekoe Souchong•...
Souchong.........
Kangra alley .~..
Oolong, Formosa .... E0

TosAcco, Manufactured
Mahagany...........E
Tuckett's Black.... E
Dark P. of W..E~..0
Myrtle Navy ....... E...
Salace.............
Brier, 8'a...........
Victaria Salace. 6's...
Rough and Ready, 9's.C
H-3neysuckle, 'a ..
Cresent, 's.........
Napoleon, 's..........
Laurel, 's...............
Index, 8sa............
Lily 7' ... ........
Derby .-...-.......

Liquor i
Pure Spirit, 65 a. P....

" a50 . P....
S 25 u. P....

Family Proof Whiakey
20 u. P....... .......

Old Bourbon, '0 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y oId

4 " 5 y. old
Hardware•.

TiN : Bars per lb...---...
Ingot.................

CoppER: Ingot........
Sheet .....................-.

LEAD: Bar..................
Pig ............. .......
Sheet ......................
Shot, commona......
Zinc sheet..................
Antimony...............
Solder, hf. & hi..........
Solder, Standard ......

BRAssa: Sheet .........
liRON : Pi ..................

Summeiree ...............
Bayview American ... 1
No. 9 Soft Southern ...
Poundrl ..........
N. S. ens .........
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over

0 Lowmoor .................
Hooecoopers .........

7g Band, coopers............
Tank Plates...............
Boler Rivets, best ...

*RussiaSheetpelb...
ý6 "e miation
7 GALVANIZED IRON:

Best No.22 ...............
8 " 24.

6 " 26.
26 .......-.. --...

101IRON WIRE
8 Co 'd Steel & Cop'd.... .

'haiesale
wi

F
Nare o Article.

Bardware.-Cafl. $

Rates.

c. * c.

0¾ O02 0 3

30 0 45
22 0 85

0310 04
05 006
OS 006
09 0 10
12 0 14
15 017
15 035
25 028
20 025
60 1 10
00 1 10
10 015
20 025

000
0ç 004½

m 0 04e

0 00

012 0 40
135 80

014 0 186
37 009

010 0 60
12 050

025 0 65

S14 0 40
10 025

E18 0 65
E 15 0 30

0 8r 045
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22E16 O 20
0 22 0 5
0 28 0 35
0 28 035
0 >8 035018 0 22
010 020
0 13 0 17
020 035
035 0 65

300 062
0 00 0 62000 0 65
0 00 0 74
0 00 0 65
0 00 063001 0 63
000 071
000 0 73
000 058
0 00 0 67
0 00 0 680 00 0 60
000 0 61
000 063

n b'd dy pd
1 26 4 44
1 14 4 08
060 206

0 66 222
0 66 2 22
0 62 2 08
0 85 2 40
0 95 250
0c. $c.
0 17 0 1'1
0 16 0 16
0 12 0 13
0 15à 0 16
005 005
0 04 004
004 0à
000 19.
0 051 00
0 09 0 09
0 11 0 12
01 0 11
0 s0 080
000 00 000
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 90 00
19 O 19 50
1 55 1 60
4 00 425
0 055 O 06
000 200
0 Co 2 00
9 25 0 00
450 500
0 106 0 11i
006 006

0 0 0 o
0 083 003
0 00

Spdng35
: 0to 85

JoesaleRates.

c. c
0 to 35%
0 to 30%
003t 0 00
2 30 0 00
S0150 09i

87è /10
80 lie
09 0 00
1 00
13 0 14
1 000
10 000
00 000
003 000
40 000

Annealed ..................... 0
Galvanized .................. 00
Coil chain lîin. ............
Barbed wire, gal. .........
Iron pipejto 2 in ...... 0

Screws, fiat head ......... E
"d r'u head ... .....

Boiler tubes, 2 in.......... 01
" 3 in .......... 0

STEEL-: Cast ................. Q
Black Diamond ............ 0
Boiler plate, in.......... 2

"5"l6 in....... 2
"6 " & th'ck'r 21

Sleigh shoe .................. 2

CUT NAILS:
50 and 6ody..........A.P. 0
20 to 

4
od .......... A.P. 0

10 to 16 y.............A.P. 0(
8 and 9 dy.............A.F. 0
6 and 7 dy.............A.P. 0
4 and 5 dy.............A.P. 0
3 dy......••••...... A.P. 0
3 dy................ A.P. fine 0

Wire Nails dis.off (1.00
HosEs NAILS: Ilasis

Pointed and finished ...
Hose SHios,100 bs. ... 3
CANADA PLATES:

MLS Lion j pol............ 2
Full pol'd......................2

TiN PLATEss: IC COk -.. 3
IC Charcoal..................3
IX .................. 4
Ix x ' .................. 5
DC .................. 3
IC M . L. S. .................. 5

WiNDow GLASs:
25 and under ............... 2
26 to 40 ...........
41 to 50 ............... 3
51 to 60 ............... 3

RoPE Manilla. basis ......
Sisal, ........................... 0
Lath yarn...............

AxEs:
Montana ..................... 5
Keen Cutter..................7
Lance ........................ 9
Maple Leaf ................. 1

Cod Oil, Imp. gal..........0
Palm, P b..................0
Lard, ext ..................... 0
Ordinary ..................... 0
Linseed, boiled f.o.b......0
Linseed, raw f.o.b.........0
Olive, V Imp. gal..... ..
Seal, straw ......... 0dipaie S.R . .....

Petroleum.
F.O.B., Tarasta

Canadien, 5 to 10 tras ...
Can. Water White ...... C
American Water Whitec

Paf-uta, Be.
White Lead, pure......

in Oil, 25 ibs..........
White Lead, dry ......... f
Red Lead, genuine ......
Venetian Red, Eng ...... 1
Yellow Ochre, French...
Vermillion, En g............
Varpih, No. 1 rn ...... 
Varnish, No. 1 Carr......i
Bro. apan .................. 1
W hiti g ..................... 1
Putty, per brl.of100 bs :
SpuitaTurpentine ...... i

DruEgs.

Alum ........................ lb.1
Blue Vitriol.............
Brimstone .................
Borax..........................
Campor....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Saits ...............
Extract Logwood, bulk

"# il boxes
Gentian.......................

' Gtycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. ...............
Opum ........................
Ot Lemon, Super.........
Oxalic Acid.............
Paris Green.............
Potass Iodide ...............
quinine ............... a.
Sat tre..............lb.
Sal Rachelle ...............
Shellac ........................

Sulphur Flowers .........
Soda Ash ..........
Soda Bicarb, keg...

% Tartaric Acid ...............
% Cit riAoid ......

dis 50%
135 0 00

35 235
2 8. 325
3 00 0 00
3 50 3 65
4 50 465
5 50 5 65
3 25 340
525 5 40

2 60 0 00
2 90 0 00
3 30 000
3 60 000
01 000

0 006
0 00 0 06t

5 50
7 75
0250O25

5 75
800
9 50

10 50

0 45 0 50
0 06 0 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 000
1 30 1 400 46 0 50
065 0 00

tmp. gal.0 16 0 164

0 18 0 184
0 20 0 216

5 50
5 25
4 50
1 50
1 50
080
0 65
1 50
0 65
0 55
1 85
0 50

5 50
5 50
4 75
200
225
0 90
1 00
200
090
0 65
2 000 Oo

200 000
0 05 0 07
0 02 0 os
0 07 0(C9
660 0 65
0 31 0 40
0 .1 0 13
0 02 0 05
0 25 0 30
0 01 0 03
0 12 0 13
0 15 0 171
0 10 0 13
0 1910 24
0 13 0 15
4 00 5 00
0 38 0 45
1 90 2 05
475 SOC
1 90 225
012 0O14
015 016
3 50 3 75
u30 035
0 U7 00
026 030
0 38 0 42
003 004
002 0 0
2 75 5 0
088 04
045 0E

802

)00
)00

00
400

00

Name of Article.

Canned Fruits-Case, 9 dos. each.
APPLES-3'S, ......................... •doz. *065

" Gallons............ .. 1... 10..

BLUEBERRIES-1's,.................."" 00
2 's . ..... .. ..... .. .... . .1 5

CHERRIES-2'S, ........................ ••• 1 1
RASPBERRIES-2'S, ..................... 12
STRA .iERRIES-2'S, .................. 0 9

PEACHES-2's, Yellow.................
" 3's, Yellow.................. e" 50 g

PLus-2's, Green Gage ............ 1

Canned Vegetables-Cass, a dos.
BEANS-2's, Stringless ............... per doz. $0 65

2's, White Wax..................0 1 4
3's, Baked.......... ...............

CORN-2'S, Standard ....................... '0 0
PEAs- 2's, ......... .................. ... 1 65PEARS-2'S..........................•"." 2"5g095

- 's ............................ 0 60
PUMPKINs -3's, ..............-..... ••••
ToATOrS-s-3'S,.......................•. go0

-TobATo CATsUP ...........................

FIsh, 'owl, Meats-Casel. gib.

MACKERET...............................per doz $ 15 1
SALMON- Indian (Red)..................6" 50

"4 Horse Shoe, 4 doz..........1"
"4 Flat .... ............ ......
"e Ançhor...........................

LoEsTER-Noble Crown..... ... . ...... ".. 15
SARDINEs-Alberts, 's .................. pert 01

"R p ts ..................
Sportsmen, 5's, key opener

4. ".large, à, key opener 18od
"4 French, J'a, key openere 0IS

té" ', .................. 0

"4 'i s .................. 0

"i Canadian, l's ............... 0O
CHIcKEN--Boneless, Aylmer, 12oz., dO

2 doz.............. pe.. do.. 0 00
TuRKEy-Boneless, Aylmer,1 oz.,2d
DucK-Boneless, l's, 2 doz............. 4 00
LUNCH TONGUE-l'S, 2 doz.............. 00
PIGs' FEET-l's, 2 doz. ................... O46 () 0

CORNED BEEr-Clark's, l's, 9 doz.... "6O000g»

46 "6 Clark's, 2's, 1 doz.... g ogo

. " Clark's, 14's,1 doz... 00

Ox TONGUE-Clark's, 2s, 1 doz. 87
Paragon .............. go

LUNCH TONGUE-Clark's, l's, 1 doz
. " " 2's,' . 0 00 w

SouP'-Clark's, l's, Ox Tail, 2 doz....
Clark's, l's, Chicken, 2 doz... go

FIsH-Medium scaled .......--......... 00
CHIPPED BEF-'s and l's, per doz. 10.i
SMELTS -60 tins per case .............. 8 05
SHRI Ps........................ per doz. 3 gg
CovE OYSTRS-l'S....-----............ g25

-2,'s........................
FINNAN HADDIE-Flat.............
KIPPERED HERRINGS ..................... 10
FRESH. . ." - ... . 1

BLOATERs-Preserved 
..................

Sawn Plue Lumber, InspectedI

CAR OR CARGO LOT. 00

1 in. pine & thicker, cut up and better $ 00
in. 66 8 00"

and thicker cutting up ............... 600

1 inch flooring...................... 16
nchflooring ............... 00

1110 and fne 19 dressing and better le01

1x10 and 12 mill run........................ 18 00
1x10 and 12 dressing........................ 13 00
1x:10 and 12 common .................. 00
1lO and 12 mill culls,.............. gg
1 inch clear and picks ..................... 2 0
1 inch dressing and better............... 140g0
1 i n c h s i d i n g m i l l r u n . ------. ..- ....0 0 1 6

1 inch sidng common.................. 10 00
1 inch siding shi culls .................. 00

inch siding mil culls .................. 8
Culi scantling..................... 1g
1 inch strips 4 in. to 8 in. miii run ... 10 00
1 inch strips, common..................... .. 9 0
l1 and 12 spruce cutis...................giC

XXX shingles, 16in ......................... 1 0 1
XX shngles, 16in......................
Lath,No ................. .. ... .. . 1

No.2........................

Hard Woods-VM. ft. GOare 0-(4

Ash white, 1st and 2nd-1 to 2 in....
4 "4 " 2 Il" 4..... I18

black, " 1 , 1. .... 15
Birlh, " 1 44 .... gs

' square, " 4x4to8x8 in 0g ô
" Red, : 1 to lin... 0o5I "4-.2 4 ..- 4

Yellow, " 1 4 ... 16
Basswood " 1 1 .... 18

ri .6 " à1 es .. . gg 0

Butternut, "1its.... 5
1 64 "e .6.... 0g 00g
Chestnut, 4" 1 "6 -.- 48

Cherry 1 "10
5"e 2 4 ..- 14

Elm, Soft, " 1 15j 46 ~2 3-Ji0

Rock, 1 -. 160
' 1½làes3 ..... 0000o

6 Hemlock, 0 0i-. 08

t Hickory, là 9 . 1
5 Maple, i"s.. 17P "se2 s"4"d f0

0 Oak, Red Plain 1 1 .. •. 0

2 i id e 2"fi 4 d.- 069d
4 "WhitePlain' 1 j 1.~ 000

0 Quartered "2 -
0 Wlut,a-
0 Whitewood. e:-

A
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xress, 24 to 27c.; buffed cow, 12 to 14c.. weakening in any of them. As anticipated by
Polishheavy buff, 15c.; pebbled cow, 12 to 13c.: us some weeks ago there has been a sharp ad-
16c lied buff, il to 13c.; glove grain, 12 to vance in glass, first break being put up toto 4crough, 22 to 23c.; russet and bridle, 35 #1.40, second 11.50, and third $3 10, withC. no discounts allowed. We quote:-Turpen-

tine one to four barrels, 49c.; five to nine
niITALS AND HARDWARE.-The past fort- barrels., 49c., net thirty days. Linseed oil, raw,

rt has been a verv dull one, and there is one to four barrels., 43c.; five to nine barrels,
rea Y little available in the way of news. We 42c.; boiled, one to four barrels, 46c. ; five todont hear of a transaction in pig iron, nor of nine bris., 45c., net 30 days; olive oil, ma-

al ingsof note in any line of heavy metals. chinery, 90c.; Nfld. cod, 35 to 37c. per gal.;Waues of pig iron remain as quoted, and Scotch Gaspe oil, 30 to 32c. per gal.; steam refinedafarrants are cabled at 44s. l1d., about which seal, 45 to 471c. per gallon in small lots. Castorfire. they have ranged for some time past. oil, 10 to 1lc. as to quantity. Leads (chemically
's easing off, and is cabled ten shillings pure and first-class brands only), 85.37j; No.

r than three weeks ago, but is still a 1, 85.00 ; No. 2, 84.67J; No. 3, 04.25 ; No.
Pound higher than a year ago. We quote: 4, #3.87j; dry white lead, 4 to 5c.; genuine

SurnmerIee pig iron, 818.00 to 18.50; Car- red do., 41c.; No. 1 red lead, 4c.; putty,
o . 1, $18.00; No. 3, 817.25; Ayrsome, 1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,

to $17.00; No 3, $16 50; Shotts, $17.25 $2 to 2.10 in tins; London washed whiting,Si17.50.; Carnbroe, $1600 to 17.00, ex-store; 40 to 45c. ; Paris white, 85 to 90c. ; Venetiano ns ig No. 1, none; No 2 Siemens, red, #1.50 to 1.75; yellow ochre, 81.25 to 1.50;le - errona No. 1, 15.00 t 16.00; spruce ochre, 81.75 to 2.00 ; window glass, 81.40
2, dIton No. 1, 16.00 to 16.50; No. per 50 feet for first break ; 81.50 for second
$1400t, 815.50 to 16.00; machinery scrap, break ; third break, 83.10.
1800. to 15.00; common ditto, 112.00 to
]Brtis bar iron, Canadian, $1.40 to 1.50; WOOL.-A wool salesman who las just made

,$2.00 to 2.15; best refined, 82.40; a pretty complete round of the woolen mills of
I4 oor, 85; Canada plates-Pontypool, or the country, reports finding manufacturersai 82.10 to $2.15 ; 52 sheets to box ; 60 generally in good spirits. They are all well

$2.25; 75 sheets, 82.35; all polished employed, particularly the knitting mills;
e5 das, 82.40; Terne roofing plate, 20x28, blanket manufacturers are also very busy, and

140to 86.00; Black sheet iron, No. 28, 82.25; in some cases are asking an advance on repeat
82: 26, $2.15; No. 24, $2.05; Nos. 17, orders. Stocks of raw wool continue veryNo- 16 and heavier, $2.15 ; tin plates low; quotations for Cape range from 14* to
. radley charcoal, $5.60 to 5.70; charcoal, 16ic., but very little is to be had at the lower

88.9 Alloway, $3.15 to 3.25; do, I.X., figure; B.A. scoured, 27 to 35c. per lb.
do .t4 0 0  P. D.Crown, I. C., 83 60 to 3.75fo 'X, 84.50; Coke I.C., $2 90 to 2.95
okestandard, $2.75 to $2.80 for 100 ibs. ; LIVERPOOL PRICES.

•Ordi M'aters 82 70; galvanized sheets, No. 28
50 rY brands, 84; No. 26, &3.75; No. 24, Liverpool, Dec. 16th, 19.80 p. mtin Incase lots; Morewood, 85.00 to 5.10, WheatSpring.......................s 9

etc. sheets coke, No. 24, 5ic. ; No. 26, Red W nter........................................... 7 10
a4 d he usual extra for large sizes. Canadian No. 1 Cal...............................8 4

boops, Per 100 Ilbs., $1.75; English ditto, $2 ; Corn ............................................................ 3 2
plate andbands,81.90 to 2.00. Steel boiler Lard...---~~................... . ...n and upwards, $1.85 to 1.90 for Dal- Pork ................................ .......... ."''. 92 . equal;ditto three-sixteenths inch, Bacon, heavy.................................. ............ 31 0
do. tank iron, inch, 81 50; three-sixteenths Bacon, light.............................................. 30 0
tenths -*;tank steel, L.75; heads, seven-six- Cheese, new whlte..................."'.42 6shet.and upwards, 82.45 to 2.50; Russian Cheese, new colored ................. ................ . 42 6

8.75. irn, 9c.; lead, per 100 lbs., pig, 83,65 to
stseet, $4 to 4.25 ; shot, $6 to 6.50 ; best

aleig ,.8 to 10c.; toe calk, 82.25; spring, $2.50;
pier tle, 1.85 ;tire, 81.90 ; round machi- P hoen ix

. ; St2ra .25 ;ingot tin, 15 to 16c. for L. &
t Croi1to 154c. ; bar tin, 16J to 17c. ; Fre Assurance Co.

84.7 'an PPer, 12 to 12ic.; sheet zinc, $5 to 85.25; Established 1M. Of London, Eng.
• t spelter, $4.75 ; Veille Montagne spelter,
o oto .00; American spelter, 84.75; anti-

JLSI .,p PATERSON & SONqis isPANTS AND GLASS.-Trade in these T eS nsor
a holiday character, but there is no Montreal, Que.

1h Mctropolitan Life
Insurance Co. of New York

44 THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
IS REPRESENTED INAL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

SttResPOLITAN is one of the oldest Life Insurance Companies in the Unitedes. Has been doing business for over thirty years.
TROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur.SPls Ofover Five Millions.
p POLITAN pays Two Hundred Death Claims daily, and has Four Million't'itt PY iclders.
TROPOLITAN offers remunerative employment to any honest, capable, in-dustrisus man, who is willing to begin at the bottom and acquire a knowledge of thedetails hf the business. He can by diligent study and practical experience demon-gitotehscapacity and establish his claim to the highest position in the field in theadvancthe Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to te Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:4-d0 toan.,C 87 James Street South-GEO. C. JRPsON, Supt.
a annI., Re Block, cor. Dundas and Clarence Sts.-oHN T. ERCHANT, Supt.

an, cor Mms 59 andi 533 Board of Trade Building, 49 St. Sacrament St. - CNas. STANsFIELD, Supt,
CT,, ., I2N StPtalfe and Queen Sts., Metropolitan Life Building-FANc:s R. FXNN, Supg.

.Room, Bee sS. 12 Peoples Cham bers-JOSEPH FAvREAU, Supt.BConfeder.ation Building-WM. O. WASHBURN, Sept.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAvlD MILLS, Senator, Pres. E. JONEs PARKE,
Q.C., lst Vice-Pres. THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies lssued. Terms liberal-Rates
low-Largé Reserve to Policy-holders. Rates and full
information furnishedl on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX --

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Aghnts, Toronto.

THE CORE" FIRE
Insurance Company

58th rear Head Office, GALT, ONT.

Total LosePaid............S 1,717,550 64
Total Assets ..................... 389,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT, - - - HON. JAMES YOUNG
VICE-PRESIDENT, - - A. WA RNOCK, Es.

Manager, R. 8. STBONG. Galt.

WELLINGTON MUTUAL
FIRIE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Head Offee, - - - • Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior Li1e Inaurance Co. of
Ontarlo, Llmited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Indaustrial Department-Reliable Agentswanted for ail parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N1. S.;
lames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,Secretary Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,37 Yonge St., Toronto, Ont.

The Farmers'and Jraders'
Liberal Poliole.
Economical
Management.

LIPE AND ACCIDENT
ASSURANCE CO. Lmited.

Head Offee, ST. THOMAS, ONT.
Authorized Capital..--.....................500,000 00
ubscribed Capital.......................................850,000 00
J. H. STILL. Pres. JOHN CAMPBELI, Vice-Pres

D. E. qALBRAITH, Secrttary,
Agents wanted to represent the Company

TrI'MFr ;
a_: ý -3 803
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire
Lufe
Mairine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

r. WICKENS,
Gen. Agent for Toronto and Ca. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SInPSON, Resldent Manager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers'& Manufrs Ins.Co
ESTABLISHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Torontc>.

DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres'

THOs. WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to beexacted equitably
in accordance with the hazard assumed.

Assurera with this company have made a
saving, upwards of $108,000.00 on the current
rates c>Jarged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to polley-holders amounting to over
$24,000.00, together, making the very sub-
gtantial sum of over $18%,000.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

nlillers' and Manufacturera' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. ... WATERLOO, ONT

Authorised Capital..............1, ,000

Subscribed Capital.................. 57,00
Paid-up Capital ...................... 64,400

JAMEs INNEs, M.P., Pros. Cua. KUMPF, Vice-Pros.
Tuos. HILLIARD, Managing Dire dor.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

A fewMore good Ageatwanted.

STOCK AND BOND REPORT.

BANKS.

MNFaibau amui

British Columbia.................................
British North America.................
Canadian Bank o: Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townshi.s..................
Halifax BankingCo. ......................
Ham ilton ..........................................
Hochelaga ..........................................
Imperial ............................................
La Banque du Peuple..................
La Banque acques Cartier...........
La Banque Natonale..................
Merchants Bank of Canada..............
Merchants Bank of Halifax ...............
M olsons .............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia....................
Ontario...........................
O ttaw a................................................
People's Bank of Halifax..............
People's Bank of N.B........ ................

u bec .............................................
St. Stephen's......................................
Standard........................... .................
Toronto ................................. . ...
Traders ................................. . ...
Union Bank, Halifax.................
Union Bank of Canada ................... ....
Ville Marie......................................
W estern ............................................
Yarmouth ....................................

LOAN COMPANIES.

UNDER BUILDING socIETIEs' ACT, 1859

Agricultural Savinga & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Soqiety ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan &SavingsCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDEa PRIvATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
LAnd Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANiEs' ACT," 1817-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Ettate Loan Ca..................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES..

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
60,000

136,493
85,869
10,000
85,100

891,7691
50,000

110,000
58,776

195,984
50,000
10,000

240,000

10,000
9,500
5,000

5,000
,000

10,000

Yerly
Divi-
dend.

Bps
95
8

90ps
5

90
10
90
85
2d1
90ps
35
584

7
15
15
12

10
10

C. Last
:j Id sale.

NAME or COMPANY 0

.a < Dec. 3

Alliance .................. 90 91-5 10 11
C. Union F. L. & M. 50 5 43 44
Guardian F.&L........ 10 5 12 13
Imperial Lim. ......... 90 5 32 33
Lancashire F. & L... 90 2 41 öô
London Au. Corp.... 95 19 61 6
London & Lan. L.... 10 2 4t 51
London & Lan. F.... 25 19 20
Liv. Lon.& G. F.& L. Stk. 55 56
Northern F. & L...... 100 10 81 83
North British & Mer 95 6 4 2 431
Phonix .................. 50 5 44é 456
Royal Insurance...... 90 3 56# 57
ScottishImp. F. & L. 10 1 ... ...
Standard Life.......... 50 19 ... ...
Sun Fire.................. 10 10 111 12

CANADIAN. Dec. 14

Brit, Amer. F. & M... 850 $50128 128
Canada Life ............ 400 50 ... ...
Confederation Life... 100 10 ... ...
Sun Life Ass. Co......100 19400 ...
Qnebec Fire............ l0 65 ... ...

ueen City Fire....... 50 95 200 ...
estern Assurance.. ' 90 684170

DISCOUNT RATES.

Bank Bls, 8 monthsu..................
do. 6 o .

TradeBills, do..
do dn. ............

London, Dec 3

2î 215-16
2t 0

0

3100
943

50
40
50
50
90

100
100
100

.........E .95
90

100
100
50

900
100
100
100
100
90

150
100
100

50
100

.........

60
100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$9,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,950,000
1 000,000
2,000.000

suspended
500,000

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
200,000

1,000,000
9,000,000

700,000
500,000

1,49à,860
500,000
500,000
300,000

680,000
750,000

5,000,000
750,000

1,000,000
3,99,500
1,057,950
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

9,000,000
9,500,000
9,750,000
5,000,000
1,389,300
1,500,000

840,000
9,008,000

578,840

150,000
106,000

1,450,000
910,000

10,000
659,550
169,4%S
730,000
336.097
160,000

74.000
470,00(

75,000
40,000

900.000
70,000

190,000
395,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

tAnd 1%
bonus.

8
2j
3
3

8

3

9
3
3

3

S*
3
...
3
3

3
3

2

.. . 109
1241 120,

.... 88

1 0
50

.... 106
.... 6

490

.

8i~

ii2> .

~ig
.

.

0 314,765 90,000 . .
0 314,386 150,000 3 ......
0 60,000 105,000 3 1134 114t

*quertdr

Par ,W-
RAILWAYS. value

S5.

Canada Central 5% lst Mortgage......... ...
Canada Pacific Shares, 3% .................. $100
C. P. R. lat Mortgsge Bonds, 5% ......... ... 1

do. 50 year L. G. Bonds, 36%......... ..
Grand Trunk Con. stock ..................... 100 s

5% perpetual debenture stock ...... ...
do. Eq. bonds, 2nd charge 6%...... ..
do. First preference,..................10
do. Second preference stock ...... ... 18
do. Third preference stock ......... 1...

Great Western per 5% debenture stock 100
Midland Stg. lat mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds, 100 11

lai m ortgage ................................

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ...... i
do. 4% do. 1904,5, 6, 8..............ti 1
do. 4% do. 1910, Ins. stock............109
do. % do. Ins. stock ................ î08 10

MontrealSterling 5% 190......................100
4 do. 5% 18 4,..................................

do. 1879, 5%, .............. ........
Toronto Corpora on, 6%, 1897 Ster........

do. do. 6%, 1906, Water Works De.
do. do. con. deb. 1898,M.6%- f11
do. do. gen. con. deb. 1919, .
do. do. stg. bonds 1998, 4%... 1
do. do. Local Imp. Bonds191, 4%. 0
do. do. Bonds 1989 8."114

City of Ottawa, Stg. 1904, . 1
do. do. 4% 90 year debs

City of Quebec, con., 1905 ,6%...I
" 4 "1908,6%...t

sterling deb., 199, 4%."
Vancouver, 1981, 4X."

City Winnipeg, de190,
do do. deb 1914,

804

P-9 AL %ff %.ff J&ý Armý.dLq ÀR.P jl6p%

Dlvi- ICLOSING PRICIIS.
Capital Rest. dend
Pald-up. Rs lsat 6 TORONTO.

82,919,996 $486,666 4%+ t 15 130 100-
4,866,666 1,838,8 96dé 120 125 09
6.000,000 1,000,000 36 144 134è 41

848.380 108,000 3 105 110 12500
1,500,000 1,500,000 3* 3w( m 953
1,500,000 783,000 3 145 150

500,000 325,000 3 147 153
1,950,000 275,000 4 168 170 i68-

998.860 400,000 3j 130 135
2.A0J0,000 1,2U0,00C 4ft 187# 188

.................... 9..
50,000 935,000 3 8

1,900,000 50,000 3 72 76
6,000,000 3,000,000 4 175 183
1,500,000 1,015.000(o 1 180. 1851
9,000,000 1,500,000 4 .

19,000,000 6,000,000 5 233 23
500,000 600,000 6 96 1 J

1,500,000 1,500,000 4 212 220
1,000,000 65000 9 99½m1004
1,500,000 1.125,000 1 192

700,000 200,000 3 113j 117
180,000 190,000 4

2,500000 600,000 3 116 , 9
900,000 45,000 2 ..

1,000000 600000 4 7 174
2,000,000 1,800,000 5 MS8 234

700,000 40,000 3 ... ..
500,000 905,000 SI 137 4 3 du

1,484,518 325,000 3 100 120
479,690 10,000 3 70 100

8484 112,000 31
300,000 40,000 3 11 7

450,000
466,800

1,000,00

16

697,501
750,000

2,600,000
740,139
939,969

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,900,000
300,000
600,000
699,090

1,500,000

898,481
1,950,000

550,00
700,000
548,498
375,000

l6,090
1,004,000

373,7901
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||AYE YOU SEEN TAEBEST POLICY?
UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

D. E. RICHARDS
President.

Subject
to the
Invaluable
Maine
Non-For-
toiture-Law
and
contains
aIl
Up-to- Date
Pentures

AR HUR L. BATES
Vice-President.

Eeliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TeE--

anchester Fire Assurance Coe.
ESTABLISHED 1884.

e'&&tt. over . . . $12,000,000

Head Office-MANCHESTER, ENG.

LEWIS, Manager and Secretary.

Canadi an Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.<AE5lttsGeo. Jafiray, J. M. Briggs, H. O'Hara.

C Tlrn 0
anada Accident Assurance Co.

9o 0 St. Alexis St., cor. Notre Dame,
MONTREAL.

Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
ArT & NES, - Mail Bulding

ALLIANCE Ass'CE ,0.
OF LONDON, EN.

1Lý k5..
ESTABLISHED

1824
CAPITAL,

S25,000,000.

PL-AN
l'btine

or
RteneWable

Tes
1lporPOrated

18e8

CANADIAN HEAD OFFIOE,.MONTREAL
P. M. WICKHAM, MANACER. CEO. MOMURRIOH, ACT.,TORONTO

UREDERICK T. BRYERS, Inspector.

THE

ISSUeD
BY TIE

onfederation
Life
Association

On the Uneonditional Accumu-
lative Plan, contains but one con-
ditionvlz.. that the premium shall
De p . . . . . . . . . . .

Extended Insuranee is granted
after two yeas. . . . . . . .

Pald-up Policles granted after
two years . . . . . . . .

Cash Values granted after five
years . . . . . . . . . . . .

Rates and full nformation sent
*n application . . . . . . . ..
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Man. Director.
, U MM E-

JOHN KILLER,
Inspectoir

oved Ones Nototherwiseprovided for
should be protected by

In a Sound, welI estab-Life Assurance lshed, reliable adfi-
dealing Company.

The Mercantile Fire Insurance Co. L
INCORPORATED 1875

#Oltd Office, - - WATERLOO, Ontarlo

Subscribed Capital, 6800,000 00
DepoSit with Dominion Goverument, 650,079 76

PINrac e8 Guaranteed by the LONDON AND LANCASHIRE FIRE
C EOMPANY with Assets of $15,OH Uc-ent

AkLPRÏI OCRIE. President. >OHN SHUH, VlcePrealdent.bWIGHT, Secretary. A.GALE, Inspector.

ESHESTEADY PROGRESS OF THE GREAT-AT LIFE IS DUE TO THE FACT THAT THE
MlURACTIVE PLANS AND REASONABLE PRE-ESTM RATES. COMBINED WITH THE HIGH-

STANDARD OF SECURITY TO POLICY-DERS AND LARGE PROFIT.EARNINGS WERSENABLE ITS AGENTS TO READILY
DECURE APPLICATIONS FROM THE MOST
GE IRABLE CLASSOF INSURERS. TO ENER-
suc AND CAPABLE CANVASSERS CERTAIN

0ESSIS ASSURED.
A' SR PARTICULARS AS TO TERRITORYAN ERMS ADDRESS,,
'J. H. BROCK. MANAGING DIREOTOR, WINNIPEG,

MAN.
qjAMES MOLENAGHEN, MANAGER FOR ON-

TARlo, TORONTO. ONT-'AMES LYSTER. MANAGER FOR QUEBEO. MON-

1EROB TR EALQUE.E R YOUNG, MANAGER FOR MARITIME
PROVINOES, ST. JOHN, N.B.

A Mau may be rich and well to-day, but what of the morrow? On everyaide appear wrecskg of fortfine aud of hLe.th, and the family of affluence ta-day may be reduced ta poverty to-morrow A policy of assurance in

The ONTARIO MUTUAL
.. LIFE..

Payable to the wife and children, cannot be reached by any creditor, or swept awayby financial ruin. The tir t and hlghet domestic duty 19, therefore, Life In-
surance for the protection of the home, which is par excellence

THE SANOTUARY OF FAMILY LIFE

Head Office, WATERLOO, ONT. T.^n yand

Economical Mutual
Est18i0sed Pire Insurance Co. f..

Hed Offee, Berlin, Ontario

Mutual and Cash SystemsA t:a:" ,........::: 9
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG Vioe-Preside
W. H. SCHMALZ, Seoretar
A. B. POWELL. Inspector.

C. M. TAYLOR,
Secretary

Zr
1

-T111-

0MUTUA fl8 IURANCICo.
0F NEW YORK

RICHARD A. McCURDY, President.
Statement for theT ear ending Deceaber

B1st, 1896
Assets ... '... ...*$234,244,148 42
Liabilities... ... .... 205,010,633 72
Surplus.... ... ... $29,33,514 10

Income for 1896 ... $49,02,695 2Z

Insurance aid Annuities
Inforce •... .... $918,698,338 4e

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
roides a guaranteed income. decure inveaimenta"absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma of indem.nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount nsured as tccreatea flxed lncomeduringthelifeof the beneficaary.

For detailed information concerning these exclusive
forma of insurance contracta and agenciea, apply to

THOMAS MERRIT, Manager,
31, 82, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INSI COD
EsTAULSHED IN 1868.

HEAD OFFICE, WATERLOO, ONT.

Total Assets But Dec., 1898, ....... f,784.71Poclciel. force la Western On-
tarto over .............................. ,00n~

GEORGE RANDALL JO"WI SHUH,
President. Vice-Presiden



-rýn9 moxmorAR1lv

SELF-IGNITION.

Oxygen, one of the constituents of air,
is necessary alike to explosion and com-
bustion. When street gas, or kerosene oil
vapor, or even very fine organic matter,
such as flour, coaldust, etc., is intimately
mixed with air in certain proportions, and
a spark of fire applied, there will be an
explosion like that of gunpowder.

But the oxygen is as necessary as the
spark of fire. Plunge a lighted candle
into a gasometer of pure street gas, and
the effect will be the same as if it had been
dropped into water. Liquid kerosene oil
never explodes, and when the 'lamp ex-
plodes" it is the oil vapor and.air, mixed,
above the oil that causes the mischief. A
few years ago we read of a man who was
repairing a gasometer, lowering a light
into the manhole just at the wrong time;
namely, while there was still a little gas re-
maining, and the entire apparatus was
blown up. Had it been full of gas alone,
he might safely have lowered his light into
the place. Furnaces using coal-dust fuel
would go out, should the supply of air be
shut off.

Prof. Pepper's interesting experiment
along this une is worth giving in this con-
nection. Take a box a foot square and
containing a quart or two of fine flour, and
nail thereon, for a cover, a fine wire net-
ting, like bolting cloth used by millers.
Now shake this box at some open flame,
like a burning stick, and in such a way as
tp send out a cloud of dust upon the flame.
If the conditions are all right thère will
be instantly formed an astonishin volume
of flame, resembling the flame from the
burning of an open bunch of gunpowder.
The flour, being largely carbon, will burn
when mixed with air, about as readily as
the coal-dust in a furnace, or as the fine
particles of coal floating in the air in coal
mine explosions, to which most of the vio-
lence of coal mine explosions is now be-
lieved to be due. A pile of flour is harm-
less enough, but surround each of its
particles with oxygen and apply a spark of
fire, and the result will be an explosion.
It is, therefore, always dangerous to go
about a flour mill with a light of any kind.

Gunpowder is a mixture of carbon and
oxygen in solid form, as seen from its
ingredients, charcoal and saltpetre, the one
supplying the carbon, the other the oxy-
gen. Take out the saltpetre, and a harm-
less mass is left. In kerosene vapor we
have an example of a still finer form of
carbon, but in chemical combination, and
in illuminating gas and air, an explosive
mixture where the ingredients are both
perfectly gaseous. A coarse mixture is
comparatively harmless because ofthe diffi-
culty of combining in burning. The form
of the mixture, whether solid or gaseous,
is immaterial, but the two elements, oxy-
gen and carbon, are essential. True, other
combustibles than carbon may be com-
bined with oxygen to form an explosive
niaterial. Street gas is, in fact, partly
hydrogen. There are a few other sub-
stances that will partially take the place
of oxygen, but they are usually experi-
mented with in chemical laboratories, and
need not be dwelt upon here.

Professor Tobin demonstrates by experi-
ments, that dampness destroys the explos-
ive tendency of fine organic dust, and he
recommends that millers use the wet bulb
thermometer constantly in their mills, and
on its indication of dryness to inject live
steam into the atmosphere. And Professor
Baehr, of Dresden, has found that the
leather belts used for the transmission of
energy in mills are such rapid generators
of electricity that finely divided forms of
dust may.be exploded thereby. Many fires
have their source in self-ignition. A
package of lampblack has been known to
ignite spontaneously and fire a building.
Oily or greasy waste and rags have been
seen to blaze up a few minutes after having
been thrown on the floor. Dry rubbish
exposed to the sun has been seen to take
fire under circumstances which precluded
any other possible cause. Sawdust around
oily machinery .journals bas taken fire. Hay

heating in the mows has taken fire and
burned down many a barn.

Steam pipes will char wood touching
them, and fire will result. Hot-air pipes
are equally dangerous in contact with
wood. Ships that have a cargo of damp
goods stowed away, such, for instance, as
cotton in bales, are liable to be burned,
for spontaneous combustion occurs just as
well where dampness is as where only
grease or oil is present. This is the reason
why hay or grain stowed away while wet,
or bales of rags or even heaps of bitumin-
ous coal, have taken fire spontaneously.
Barrels of damp sawdust, often seen around
certain factories, are always liable to
cause a fire. Even moistened tin-turn-
ings and chips have been known to take
fire.-Popular Science News.

BRITISH COLUMBIA
STATISTICS.

MINING1

The annual report of the British Colum-
bia Board of Trade, just issued, is a valu-
able compilation of information. Its sta-
tistics have been prepared with great care,
and may be absolutely depended upon as
accurate. We quote a few tables taken
from the report of the Minister of Mines
for British Columbia for 1896:
TOTAL MINERAL PRODUCTION FOR ALL

YEARS.
Gold, placer.............$ 57,704,855
Gold, Iode...............2,177,869
Silver ...... ... ......... 4,028,224
Lead............. ...... 1,606,427
Copper ....... ............ 254,802
Coal and coke..........33,934,427
Building stone, bricks, etc i,ooo,200
Other metals............. 25,000

$100,931,604

The next table shows the rapid increase
in production during the last seven years,
the increase for 1891 over i89o being due
to the larger export of coal, the output of
which for that year of 1,ooo,ooo tons be-
ing the largest ever reached by our col-
lieries. In the year 1892 the influence of
the production of the lode mines began
to be felt, and since then the very *marked
increase in production.has been carried by
the quickly growing value of the gold, sil-
ver, lead and copper produced.

Table III. gives a detailed statement of
the amount and value of the different
mine products for 1895 and 1896, but it has
as yet been impossible to collect statistics
concerning the amount of building stone,
brick, lime, fire-clay, tiles, etc., hence
these tables do not contain any particulars
this year about the mining of economical
materials, which, of course, should be here
included.

However, the increase in the value of the
precious metals produced, and the baser
metals, especially of lead, is marked, and
the total increase for 1896 over 1895 very
gratifying, the total production of the
mines, other than coal, having increased
from $2,816,ooo.

VALUE OF MINERALS PRODUCED, -895
AND i896.

Gold, placer.......
Gold, quartz.......
Silver.. .. .. .... ..
Copper .... .........
Lead ..... .........
Coal.............
Coke ......... .....
Other materials .. ..

Value. Value.
$ 481,683 $ 544,026

785,271 1,244,180
977,229 2,100,689

47,642 190,926
532,255 721,384

2,818,962 2,327,145
2,260 3,075

10,ooo 15,000

$5,655,302 $7,146,425

The output of gold and silver during
1897 will show a great increase over 1896,
Kootenay alone yielding more by one mil-
lion than all the rest of the province last
year. It is a conservative estimate to say
that, excluding Klondyke, British Colum-
bia will yield over $w0,ooo,ooo during the
current year, and that during the next four
or five years the increase will average from
three to five , millions yearly. British
Columbia is entering .upon a mining era
of which no person can predict the end or

estimate the importance; but the evidences
"in sight" warrant the prediction that -th"
next five or ten years will be a period.of
unexampled prosperity, especially inn Ilat
ing, although the development of the gre
natural wealth of the province inc other
directions must necessarily follow on
extensive scale.-World.

THE DODGE AND GILBERT WOD-
SPLIT PULLEYS.

Litigation has been going on for soin'
months in the United StatesorespeCting
what is known as the "Dodge wood spi'tthe
pulley patent." About a year ago &
validity of the patent issued to Dodge
Philion was sustained by the United States
courts at Cincinnati in a suit against the
Chattanooga Pulley Company, which
making a pulley substantially identica
with the Dodge. Following this decisiol
the Dodge Company, whose WOr-JS are
located at Mishawaka, Ind., instituted a
sort of reign of terror among malutac-
turers and users of wood split pulleys bY
literally claiming the earth in the niattef
of infringements. Practically every wo0
pulley manufactured was claimed to be .
infringement of this patent, no matter What
the particular construction of it might be*

A great many people,- not caring to ?
to law, made compromises with the DoatooÎ
Company, and, if manufacturers, oif
licenses under the Dodge patent, or
dealers agreed to handle in future only the
Dodge pulleys.

This went on until of the three largest
manufacturers of split pulleys made e
tirely of wood in the country, only one
mained to fight the owners of the p-ten
This was the Saginaw Manufacturing coa
pany, of Saginaw, Mich., which ma guit
peculiar pulley called the Gilbert.
had been brought against agents o y
Company, as well, as against the Crose
itself, but no efforts were made to
cute any of them to a final hearing. not
opinion was that the Gilbert pulley Was the
an infringement of the principle f 0

Dodge, and we predicted it would bÇfi
held. This prediction has beenVer,
sooner than was expected, forton Sate$
day, November 29th, the United Ste
Circuit Court of Appeals at Chicago.O
sisting of Judges Woods, Jenkins, lie
Showalter, handed down an opinion it1
of the suits upon the Dodge patent, i
which it followed the precise hne
tinction which was drawnin the a aoi
alluded to, between the Dodge pulley the
the Gilbert, and held substantially tha îleY
Dodge patent does not cover any teGil'
constructed upon the principle oft ve
bert and embodying'the distinctionl
referred to. i1frool

The case in question was an appeal
the decision of the Circuit CourtsOtit'0
United States for the Eastern Distric lit
Wisconsin by the Menasha WVoo4 r
Pulley Company. As explained 130 -ge
former article, the pulley of the hetw
patent is so constructed that when tic o
halves are placed together, either o.f 0
a shaft, the meeting ends of the riinsi le
come in contact with each other, eart
the two halves of the hub rem.aingNrt
from each other.-Condensed fr0or
Western Lumberman.

-Fifteen meu in McNair's lurnber
on the Tobique River, New Brunst
were recently taken seriously ill frotctio
ing diseas<.d pork. One of the Vthe,
died, but the doctors hope to Pl'io
others throngh. The pork wasttakeic
last winter, and the carriers, to light
load, threw away most of the pickle-

bee"
A $1,23o shipment of cats bas jpit.l'

made from Waterville, Me., to a tof'
phia merchant who has conceive.dthhi
elty of placing them on sale in Cit

i departmental store in the Quaker kit-
The shipment included onehundrelors,
tens, and they are of ail kindsand
the Angora variety predominlating-.

ôd T\IMES
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PUBLIC NOTICE
Is hereby given ha, ail persons who take out ordinary
participating Policies in the

Canada Life Assurance
Co pany hefore 3st December, 1897, will at the next Divis on of

Three Years' Profits
being one yesr's additional bonus over those policies issued in 1898.ýnquiry should be made without deiay from LOCAL AGENTS byIntending assurers.

The Sun Life Assurance Co.
OF CANADA

w.ead Office - - MONTREAL.14ITR.Manager Toronto District. F. G. COPE. Cashier.HOLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGR-GOI, Manager Western Ontario, LondonW. H. HILL, Manager Central Ontario, Peterborough.
John R. REmi, Manager Eastern Ontario, Ottawa.

.Position of Company, 1st December, 1896:
Y-Thon1 dopaianaHom Assets, - - - - 6,388,145tigiseOfly conipany in Cadacm-

t . es er°othe Hm.4per cent. Inoomo for 1896 - - 1,886,258
c t tyholders. u it f eAssur'o In foras - 38,198,891ERTSON MACAULAY, HoN. A. W. OGILVIE,
President and Managing Director. Vice-President.

T. B. MACAULAY Actuary and Secretary.

BOOKLETS
We invite those who intend
publishing Booklets to see or
write us. We print them.

We have a plant particularly
well adapted for the production
of first-class work.

We have printed Booklets
for many large Canadian firms,
and the fact that they do not
ask for quotations in competi-
tion with other printers proves
that our work is satisfactory
both in price and quality.

Our presses are now busy
on large editions for January
circulation ; we want orders
now for work to -be completed
by February next.

We deliver work when pro-
mised. Kindly let us hear from
you.

THE MONETARY TIMES
PRINTING CO., Limited, Toronto

WESTI
Head Office,

Toroi
Ont.

IncorporatedERN 1851 Fire
ASSURANCE and
coMPANY Marine

Capital Subscribed . $2,000,000 00
Capital Pald-up . . 1,000,000 QG

nto, Assets, over . . . 2,320,000 0O
Ainul licorne . . 2,300,000 00

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. V. POSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaçer.

*a F.ea ÉBritish Anieuica Fr
d 31! e

r, i ASSURANCE 1 and

ic Ì CO'Y a.. M
Torontol Capital . . . . 750,000.00 1

Total Assets . . 1,464,654.84
Losses Pald, since orgaaaon, . . $14,094,183.94

DIRECTORS:
GEO. A. VO, President. J. J. KENNY, Vice-President.

F on. H. C.Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. E. aIlMS %eretary.

Federal LifcM
••• 0 Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asset.......................1,226,415 81
Premium Income, 1896 .......-................. 312,398 00
Dividends to Policyholders, 1896................. 42,756 00

DAVID DEXTER, Managlg Director. S. M. KENNEY, Secretary.
J. K. McCUTCHEON, Sup't of Agencie.

Organlzed
lm.~ Insurance Co. Incorporated

1794.

NORTH AMERICA
FIRE OF PHILADELPHIA KARINE

CAPITAL 1 ..................... 03,0o,00.00.
TOTAL A ETS..............9,651,808.00.
NET SURPL -US .................................. 2,319.773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son. General Agts. for Canada,
f10NTREAL,

Not a Dollar of Interest
ber, 31, '95.
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THE NIONE~>rARY TIIvLE~S

NORT'lBRII8H g&MMARILE
INSURANCE COMPANYs

ESTABLISHED 1809.

REVENUE 1896.
Fire Income.. .................. 766 4
LUfe and AnlvIcre.....408347

Total Revenue ...... 8354156
Total Assets ........... 67,9610 58,00
Canadian Investments ... 5,968,460.00

Besident Agent. in Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managlng Director.

MONTREAL

ESTABLISHED A.D. 172

TH LONDON ASSRANE
Head Offlos, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street Weat.

SUN FOUNDED A.D.
1710

esýRFIRf
HEAD OFFICE

TTeadleedle St., London, Eg.
Ta Asacts Fire Business only, and la the Odest

;urtly Fire Office ln the world.

Surplus over Capital and all Liabilties, eEoeeda
1,00,0o .

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

R. M. BLACKBURN, . . . Manager
H. y. PETRAN . . . . Inspector

.HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wanted an all Unrepresented
Distriet.

ancashire
Insurance Co.

Of England
a00000

Capital and Assets ExWd

$20,000,000
~Absolute Security

00000

CANAA BRANCH
H3ead Omee, TORONTO

1 . TWOMPSON, Manager,
'A. W. GILES.* nanector.

Agentsafor Toronto-Love & Hamilton, W Yonge St.

Standard Life
EstabUbh" lUS. Assurance Co.

Mead fice for Canada:
ONTREAL of Edinburgh

Invested Uund................................. S41,300,000
Investments in C anada.................. 19,500M

Law rates. Absolute securlty.
Unconditional policies.
Claims settledlimmediately on proof os death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chief Agent.

Liverpool & London& & lobe lIscrance Co.
Available Assets.. ...... :...........................$57,314,290
Inveatments ln Canada......................... 2,110,t 00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Es.Rika accepted at Lowest Current Rates.tDwelllng
Houses and Farm Property Insured on Special Termas.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiel Agent for Dom.. Montreal.

Insurance Companv.

Assurance Co.
Of . .

:Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Capital and Ac.,umulated Funda, *38n55,00;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Fund, r5,n,000; deposited wth
Dominion Goverument for Canadian Policyholdera.

G. E MOBERLY, E. P. PEARsON, Agent.
Inspector. Toronto

Roar. W. TYREt, Manager for Canada.

UHION A88URN SOCIT!
0rF LONDON, ENGLANiD.

Instituted Queen Aune
lm ; A.D.

Reign of -1714.

T. L. MORRISE, Resident Manager,

Cor. MoGIU & St. lames Sts., Montres

à FIRE AND L.FEuafdlan ASSURANCECO. Of London, Eng.
CAPITAL, $10,000,000

FUNDs IN HAND EXCEED $22,000,0o
Head Office for Canada:

Guardian Assurance Bldg., Montreal
E.P. HEATON, Manager

G. A. ROieS£RTS, Sub-Manager

Tomotq OffBoe, Cor. King and Toronto Sts.

Phone No. 450.
HENR 1). P. ARMSTRONG,

Geners! Agent..

Not 1 Business Man in 33
leaves his family anywhere near moneY
enough to continue the comforts he h
educated them to need and expect. Tbig
suggests immediate action on their part, in
the direction of Life Insurance.

The Commercial Policy
0F THE

North American
Life Assurance Co.

furnishes sale and legitimate inSur-
ance at a low cost, thereby enabling bust-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Office, TORONTO
Far ffUl partioulars addrees...

Wm. McCabe,
flanaging DirectOre

British Empire
Mutual Life
Assurance CompanY
Of London, Eng.

Established
Half a Century. ..

SPECIAL ADVANTAOES:
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for'Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head OMee, Canada, MONTEEML
Agents wanted.

Facts About
Pulleys

Wood Split Pulleys are more economical tbS
t

iron.

Wood Split Pulleys make less noise than

Wood Split Pulleys are easier to take do

put up than iron.

Wood Split Pulleys prevent the beit alipr

belts last longer on Wood Split Pulleys tho0

iron.

Th"REEVES"
Patent Wood Split Pulley is the best la

market. -

The wood is properly seasoned and the

manship is of the highest quality.

REEVES PULLEY CO.
TORONTO, ONT.
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