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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.| * {

John Macdonald & G,

' T0 THE TRADE!

E extend to the trade a cordial

W invitation to visit our different

departments this week. We

are taking advantage of the

fine weather to clear odds and ends

quick, by putting them on the market

at prices that must interest every close

uyer.

The above relates specially to DRESS

G0ODS, in which we are showing
extraordinary value this week.

We also show drives in Flannel-
ettes, Spring Mantlings, Flannelette
Shirts, Brussels Carpets, Silks, Rib-
bons.

Call this week or send for samples.

FILLING LETTER
ORDERS A S8PECIALTY

JOHN MACDONALD & CO.,

‘Wellington and Front Streets E.,

TORONTO,
JOHN MACDONALD, | PAUL CAMPBELL
JAMES FRASER MACDONALD.
We ‘
Carrying Largest
m-----------nn‘ stock of

DRESS
TRIMMINGS
- ~BRAIDS

in :
the : and up to
i Date.

Dominion

SANSON, ERNEDY & (0,

44, 46 & A4S Soett St,,
13, 17 & 19 Colberne street,
TORONTO.

po

35 01d Change, London, Eng.

McMASTER & GO0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olemen¥s Lane, Lombard Strees,

J. BHORT MOMASTRE, JorN MULDREW,

Bosnia Prunes

In Casks. Very choice quality.

SPHINX PRUNES

In cases, ‘A “B” and “U.”
NOW IN STORH.

PERKINS, INGE & CO,

41 & 43 Frent St. BEast.

We are now carrying a
1ull line ot

TUCKETT'S and RITCHIE'S
TOBACCOS

~—AND —

DATN IS

Cigars & Cigarattes,
Smith & Keighley,

© Front St. East, Toronto.

Leading Wholesale Trade of Toronto.

Mark Fishar Song & Co.

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimmings

MONTREAL

Victoria Square, -

TORONTO
Corner Bay and Frount Streets.

NEW YORK, HUDDERSFIELD,
2, 4,06 & 8 Astor Place. England.

RICE LEWIS & SON.

(LIMITED)
I A. BURDETT LEE
V. P, & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY '

HARDWARE.

BAR IRON,
STEEL.

Wrought iron Fipe ana Fittings.
TORONTO
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The Chartered Banks.

The Ohartered Banks.

Bank of Montreal.

Notice is hereby given that a dividend of five
per cent. for the current hali-year (making &
total distribution for the year of ten per cent.)
upon the paid.-up Capital Stock of this institu
tion has been declared, and that the same will
be payable at its Banking-House in this city, and
at its branches, on and after

Friday, the first day of June next.

The Transfer Books will be closed from the
17th to the 31st of May next, both days inclu-
sive.

The Annual General Meeting of the Share-
bolders will be held at the Banking-House of the
inetitution on Monday, the fourth day of June
next. The chair to be taken at one o’clock.

By order of the Board,

E. S. CLOUSTON,
General Manager.
Montreal, 17th April, 1894.

™ SOpHLI ¥ e

IRECTORS.—GRoO. A, Cox, Esq., - - President.
D JoaN 1. DAVIDSON, Es%, V‘ioe-l’resident.

George Taylor, Esq. B. Bamilton, Esq.

Jas (gra.t.hern Bsq, Matthew L t. E8q.

John Hoskin, E8g.Q.0,LL.D. _Robt. Kilgour, Esq.
B.E. W, B, - - - - General Manager,

J. H. PLUMMER, - - Ass't Gen. Manager,

A. H. IRELAND, - - -« « - Inspector

G. de O, O'GRADY, N Agst, Ivepector
New York— Alex. Laird, & Wm. Gray, Agents.

Ailsa Oralg, |Hamilton, |Parkhill, City B'chs
Ayr, Jarvis, Peterboro, |712 éueen E.
Barrie London, 86, Oath'rns|450 YongeS8t.
Beneville. Montreal, |Sarnia, 791 Yonge Bt.
Berlin, MALIN OFFICE |Sault éte_. 268 College.

Blenheim, |157 8t.James Marie, |546 Queen W
Brantford, | City B'chs |Seaforth, 416 Parl'm t.
Cayugs, 19Chaboilles|S8imooe 128 King F.

o

i
Ohatham, Bquare|Stratford, |Toronto Jet.
Oollingwood|276 8t. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e
Dunnvﬁle. Orangeville, | Toronto, ‘Waterloo,
Galt, Ottawe, HEAD OFFICE| Windsor,
Goderich, |Paris, 19-25 Kipg W|Winnipeg,
Guelph, Woodstoo s,

BANEERS AND CORRESPONDENTS:

GBREAT BeITAIN—The Bank of Scotland.
TNDIA, CHWNA & JAPAN—The Chart'd Bk.of India. Aus-
GaeMANY—The Deutsche Bank. [tralia & China
AUSTRAT1A & NEW ZrALAND—Union Bk. of Austrslia
PaR1s, FRANOB—Credit Lyonnals ; Lazard, Freres &
IRUsSELS, BELGIUM—J. Matthieu & Fils. [Cle.
NEW YORE—The Amer. Exchange Nat'l Bank of N.Y.
84R ¥RANOIS0O—The Bank of British Columbia.
CH1oaG0—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISE COLUMBIA—The Bank of British Columbia.
HasruToN, BERMUDA—The Bank of Bermuda.
¥ INGSTON, JAMACIA—Bank o? Nova Bcotia.
Commercial Credits issued for mse in all partsof
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, South America, Australia, and New Zealand
Travellers circular Letters of Oredit issued for
uge in all parts of the world.

THE DOMINION BANK

Notice is hereby given thata dividerd of five
per cent. and a bonus of one per cent. upon the
capital stock of this institution has this day been
declared for the current half-year, and that the
same will be payable at the Banking House in this
city on and after

Tuesday. 1st Day of May Next.

The Transter Books will be closed from the 16th
to the 30th April next, both days inclusiye.

The Annual Geperal Meeting of the “Rareholders
for the election of directors for the ensuing year
will be held at the Banking House, in this city, on
Weduenday, the 301th of May Next, at the hour
of 18 o'clock noon.

By order of the Board.

R. H. BETRUNE,

General Manager.
Toronto, 28th March, 1894, -

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,

Pald-up ORPItA] cumeensssssscssasessss $1,000,000 Stg.
Beserve Fund s 975,000

T.ONDOR OFFICB—-3 Olements Lane, Lombard
Btreet, B,

COURT OF DIRECTORS,.
A. H

J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall,
Gaspard Farrer. J. J. Kingsford,
Henry R. Farrer. Frederic Lubbook,

Richard H, Glyn. Geoo. D. Whatman.
Becretary—A. G. WALLIB.

HEAD OFFICE IN CANADA—St, James 8t., Montreal.

R.R. GRINDLEY, - =+ General Manager.
H. STIKEMAN, - =« Asst, Gen'l Manager.
E. BSTANGRER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Frederioton, N.B.
Brantford. Ottawas. Halifax. N.8B.
Paris, Montreal, Vietoris, B.C.
Hamilton. uebeo. Vancouver, B.C.

Toronto. t. John, N.B. Winnipeg, Man.
Brandon, Man.,
AGENTBS IN TBR UNITRD STATES, ETC,

New York—52 Wall street—W. Lawson and F.
Brownfleld.

San Francisco—124 Sansom street—H. M. 1. Mc-
Michael and J. C. Welsh.
GLondon Bankers—The Bank of England Messrs.

lyn & Co.

g:redg: Algenu.—mvergool—Bank of mvergool.
Scotland — National Bank of Bootland, Limited
and branches, - Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branc).os. Australia — Union Bank of Australia.
New ¥.aland — Union Bank of Australia. Indis,
China and Japan—Chartered Mercantile Bank of
India. Uondon and Ohinar-Agn Bank, Limited.
West ind‘es—Oolonial Bank. Paris—Messrs. Mar-
ouard, Kra ass et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D. 1618,

Authorized Oz‘plltnl, - - - 3,000,000
Paid ap Oapital, - - - - 2,500,000

Rest, - - - - 550,000
HEAD OFFICE, - - - QUEBEGC.
BOARD OF DIRECTORS.

R. H. 8mith, -« President.

Beq, - - _°
Wm, Wigha.ll, Bsq., Vice-President.
Bir N, P Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Esq. S8am'l J. Shaw, Esq.
John T. Ross, Esq.

James Btevenson, Esq., -« Gen'l Manager
BRANCHE AND AGENCIES IN OANADA,
Ottawa, Ont. Toronto, Ont. Pembroks, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—BEk. of British North America.
Agents in London--The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-ap
Reserve Fund ...........cceeeeicerssnssssenises
HEAD OFFIOE, - - - TORONTO.

DIRECTORS.
SR WM. P. HOWLAND, O.B,, K.C.M.G., - President.
A. M. Bmith, Baq.,, - - _Vice-Presideni.
Hon. O. F. Fraser. Donald Mackay, Egq.
G. M. Rose, Esq. Q. R. R. Oockburn, Esq., M.P.
Hon. J.C. Aikins.

O, HOLLARD, - = = - - - - General Manager
E. MORRIS, - - « =« = « Inspector.
BRANCHES,
Aurors. Montreal, Piokering,
Buckingham, Que. Mount Forest, Sudbuary
Bowmantville Newmarket, Toronto,
Oornwall, Ottawa, Whitby,
Kingston, Peterboro’, 500 Queen Bt. W,
Lindsay, Port Arthur, oronto.
AGENTS.
London, Eng.~—Parr's Banking Co. and the Alliance
Bank (Limited).
France and Europe, Oredit Liyonnais.
New York—Fo National Bank of New York,and

Messs. W. Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorized 82,000,001

Onpital, Paid-up 1.953'558
Rest 1,101,769
DIRECTORS.

H.8. HOWLAND, - - - President.

T, R. MERRITT, - - Vice-President.
William Ramsay, T, R. Wadsworth,

Robert Jaffra ugh Ryan,

Hi
. Butherland Stayner.
HEAD OFFICB, - - - - - - - - TORONTO,
D. R, WILKIR,

5 , Cashier.

B. JExNINGS, Asst. Cashier. E. Hay, Inspector,
BRANCHES IN ONTARIO.

Bssex. Niagara Falls. BSault Bte. Marie.

Fergnu. Port Colborne, Bt. Thomas,

Galf Rat P e, ‘Weiland.

Ingersoll, 8%, 0&%0& Woodstook,
Oor. Wellington St. and Leader Lane.
TORONTO { Yonge and Queen Bts. Branch.
Yonge and Bloor Sts. Branch.
. BRANCHES IN ‘NORTH-WEST,
Brandon, Man, Portage La Prairie, Man,
Qalgary, Alba. Prince Albert, Bask,
Edmonton, Alb'a. Winnipg. Man,
Aanm.—f;ondon Eng., Lloyd's Bank, Ld, New
York, Bank of Montreal.

.-A general bnnkin% busfness transacted. Bomndw
and gahonturu bought and sold, .

The Chartered Banks,

MERCHANTS’ BANK

OF OCANADA.

Oapital paid up, 86,000,000
Rest, 2,900,000

—

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBT. ANDERSON, Beq., Vice-Presideunt
Heotor Mackensie, Esq. H. Mont: Allan, Esq
Jonathan Ho n, Esq James P. Dawes, Egq.
John Cassils, Esq. T. H. Dunn, Esq.

Bir Joseph Hickson.
GRORGE HAGUR, - - - General Manager.

JOBEN GAULT, - Asst. General Manager,

BRANCHES IN ONTARID AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brsmpton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. ‘Windsor.
Kingston,

BRANOHES IN MANITOBA.

‘Winnipeg. Brandon

BANRERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other g-:roints, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENOY IN NEw YORE—53 William st., Messrs.
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED BTATES—New !York. American
Exchange Nat'l Bank, Hoston, Merchants' Nat'l
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Bnﬁalo ; Ban Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc'l Bk, of Newfoundland.

Nova S00TIA AND NEW BRUNSWICE—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issned, available in China, Japan
ndo er eign countries.

BANK OF TORONTO

CAapital ci.ccerieenrenercensassesseccss 82,000,000
ROBL...ccivtecorniiicisenniecssccncsssss 1,800,000
DIRECTORB

GEORGE GOODEREAM, - e . PRESIDENT
WiLLiAM HENRY BEATTY, VICE-PRESIDENT
Geo. J. Cook. ' Henry Covert. .

Henry Cawthra. Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DuNcAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr,
JorePH HENDERBON, - - - Inbpector.

BRANCHES.

TOront0...ceseeeesssesraseees W. R. Wadsworth, Manage
“ King st. west..T. A, Bird, u«

J. A, Btrathy, o

Brockville Jno. Pringle, s

Cobo .rg... M. Atkinson, "

Coilingwo W. A, Copeland -

C. V. Ketchum, “
T. F. How, "
J. Murray Smith, '
J. G. Bird, ¢
P. Campbell, "
.. W. F, Cooper, ¢

Port Hope ..E.B. Andros, “

Bt, Catharines..c.cieesre s Go W. Hodgetts, “
BANKERS:

London, England, - - The Oity Bank, (Limited)

New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
oy C.A._IN'_ADA.

OADIEAL PRIA-TP creeenesrssearmmssasessencenss $1,000,000
BOROTYE FUNA v e 550,000

HEAD OFFICE, - - - TORONTO.

DIRBOTORBS.

W. P. Oowax, President.

JOHN Buans, Viece-President
V. P, Allen, Fred. Wyld, r. G. D. Moréon
J. L, Brodie, - A. J. Bomerville

AGENCIRS,

Bowmanville, Oannington, Kingston.
Bradford Chatham, Ont, Markham
Brantford, Oolborne, Newoastle,
Brighton, Durham, Parkdale, Toronto
Brussels . Forest. Pioton,

Campbellford, Harriston. Stouftville

. BANKBBS.
New York—Importers' and Traders’ National Bank
Montreal—Can. Bauk of Commerce.
London,England—National Bank of Bootland,

All banking business promptly sttended to. Cor-

rmonandanea anlipitead,

GEQ, P. REID, J. L. BRODIE,
Manager, Managing Director.
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The Chartered Banks.

Tllr;!oEoang!LA%Q' uuxsmugnﬁ lwsbK'
Paid-up Oapital ";1233:233

Rest d
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

JomN H. B. MoLsoN, - - _ - President.
R. W. Bhepherd - - Vice-President.
8. H. i 'W. M. Ramsay.

Ewing.
Henry Archbald.
‘W. M. Macpherson,
. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp.; H. LOCKW0OD, Assist. Insp.

BRANOHES.—Aylmer, Ont., brockville, Clinton,
Calgary, Exeter, Hamiiton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith’s Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto J unction, Trenton, Waterloo, Ont.,
‘Winnipeg, Woodstock, Ont.

AGENTS IN CANADA—Quebec—La Bangue du Peaple
and Eastern Townshiﬁ)s Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
B&nking Co'y. Prince Edward Island—Merchants'
Bank of P.E.L, Summerside Bank. British Colum-
bia—Bank of B.C. Manitoba—lm%eri&l Bank. New-
foundland—Commercial Bank, 8t. John's.

Agents in Europe. —London—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co, Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
Oredit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers. Hamburg—Hesse, Newman & Co.
g]ent.s in United States.—New York—Mechanics'

Bank; W. Watson, R. Y. Hebden and S. A. Shep-
perd, Agents. Bank of Montreal, Morton, Bliss &Co.;
National City Bank. Boston—State Natl Bank.
Portland-Casco Nat'l Bank. Chicago—First Nat'l
Bank. Cleveland—Commercial Nat'] Bank. Detroit
—QCommercial Nat'l Bank., Buffalo —The City
Bank. San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank.  Butte,
Montana—North-West National Bank, Great Falls,
Montana — First Nat'l Bank, Toledo—Becond Na
tional Bank. Minneapolis—First Nat 1 Bank.

- Oollections made in all parte of the Dominion,
and returns promptly remitted at lowest rates of
exchange. ‘Commercial Lietters of Credit and Tra-
vellers Circular Letters issued, available in all parts

of the world.
LA BANQPE DU PEUPLE.
Oapital p-ld-upni............................. $ 1,900,000

Samuel Finley.

ABLISHED 1885

Reserve....... 600,000
JACQUES GRENIER,- - - - - - President,
J. 8. BoUBQUET, =~ - - = - * Osehier.
Wu. RICHER, - - - = ° - = « Assg't Cashier.
ARTHUR GAGNON - = = = = Inspector.

BRANCHEES,
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch—

. favoie.
8t. Hyacinthe—J, Laframboise.
Three Rivers—P. E. Panneton.
8t. Johns,?.%.—ﬂ. 8t. Maxs.
8t. Remi—OC. Bedard.
8t. Jerome—J. A, Theberge.
8t. Oatherine Bt. East—Albert Fcar..er.
Montreal, Notre Dame 8t. W.—J. A. Bleau
POREIGN AGENTS.
London, England—Psarr's panking Co. and The
[Alliance Bank, Lumitea.
New York—The National Bank of the Republic.
Boston—National Revere Bank. -

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863,
QAPITAL PAID UP, - (seoo.ooot 82,920,000
RESERVE FUND, - (8270,000) 1,314,000
LONDON OFPICR- 60 Lombard street, E.C., Liondon.

Branches at Ban Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New Westminster, B.0.; Vancousver,
B.0.; Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.O;
Beattle, Washington; Tacoms, ‘Washington,

ents and Correspondents:

IN CaNADA —Qanadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
perial Bank ot Canada, and Bank of Nova Bcotia.

IN UxtTRD BTATES— Canadian Bank of Commerce
(Avency), New York. Bank of Nova Scct'a Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

H-~NoLuLU—Bisbop & Co.

Collections carefully attended to.an? every de-
scription of banking business t1 ansacted.

ST. STEPHEN'S BANK.

T. STHB NS, N; B
Oapital... e $200,000
serve 45,000
W. H, TopD, . - President,
J. F. GRANT, . - Caghier.

AGENTS

T.ondon—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. Bt.
John, N. B.—Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
Y ARMOUTH, N.5.

- DIRECTORS.
T, W.JoHNS, - - - = * s o = Oeghim
L. B. BAKEB, President.
0. E. Brown, Vice-Eraadent
John Lo\-itt. Hugh Cann. . 4. W, Meady
CORRESPONDENTS AT
Halifax—The Merchants Bank of Hallfax
8t. John—The Bank of Montreal
do The Bank of British Nerth Avowvisa.
Montreal—The Bank ot Montresl.
New York—Thb National Citizens Bexs
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of lienaoz.
&gmﬂe%cy Il)&sﬂs and Bterling Biils ot #n
and 30!
reosived and int wost allowedl,
4 reft niamadon wiwen W anllaedicns.

The Charte red Banks.

The Charter« . Banks,

UNION BANK OF CANADA.

CAPITAL PAID UP, - - 8$1.200.000
REST, - - - -~ = - - = = 250,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EBQ., - - PRESIDENT.
HoN. E, J. PRIOR, - - - VIOE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, £sq.

E.E. WEBB, - - - - = = GENERAL MANAGER.
J. G. BILLETT, - - - - - - - INSPEOTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebeo, Sue.
Chesterville Ont. « " (8t. Lewis Bt.)
Iroquois, Ont. Smith’s Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
‘Wiarton, Ont.

Montreal, %e.
Moosomin, N. W. T.
Morden, Man.

Winchester, Ont.
Winpipeg, Man,

FOREICN ACENTS.
LonpoN, Parrs Bkg. Co. & The Alliance Bank, Ltd.
LivErPOOL, * “ " o ¢ “
NEw YOBK, - = =~ = = = =« National Park Bank.
BOSTON, - = = = = = Lincoln National Bank,
MINNEAPOLIS, » » = = = © First National Bank,
ST. PAUL, - - - = = - = 8t. Paul National Bank,
GREAT FALLS, MONT. - Northwestern Nat’l Bank,
CHicAGo, ILL., - - - =« - Globe National Bank.
BUFFALO, - - - - - - - Queen City Bank.
irst National Bank.

DETBOT,- - * = = = =

BANKOF NOVA SCOTIA

INCORPOBATED 188,
QOapital Paid-up ... reccsoseansesnscss $1,500,000

Reserve Fund ...... enessaceses 1,800,000
Jom~ DouoLn, - - Preeident.
ApaM BURNS, - - Vice-President.

R. B. BEETON JAaTRUS HART.
JOBEN Y. PAYZANT.
HEAD OFFICE, - - - - HALIFAX, N8.
TaoMas FysHE, Oashier.
Agencies in Nova Bcotis—Amherst, Annapolis,
Bridgetown, Déglay!; Kentville, Liverpool, New
Glasgow, North Sydaey, Oxford, Pictou, Stellarton,
Wel le, Yarmouth.

In New Brunswick—Campbeliton, Chatham.
Fredericton, Moncton, Newcastle, 8t John, 8t.
Stephen, St. Andrews, Sussex, Wooa: ‘ock,

In P. E. Island—Charlottetown and Summerside.
In Quebec—Montreal.

In West Indies—Kingston, Jamaica,

in U.8.—Chicago—H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Oollections made on tavorable termsand promptly
emitted for.

HALIFAXBANKING CO.

INCORPORATED 1872,
Authorized Capital, - - =

$1,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 250,000
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, =~ = -  Cashier.
DIRECTORS.

RoBie UNIACKE, L. J. MORTON,
President. Vice-President.

F. D. Corbett, Jas. Thomson.

C. W. Anderson.

R Nea mwoue.  wolilax, Aruaerst,
Antigonish, Barrington, —Bridgewater, Canping,
Liockeport, Lunenburg, New G asgow. Parrsboro,
8pringhill, 8helburne, N.8., Truro, Windsor. New
Brunswick : Backville, Bt.John.
CORBESPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—BSuffolk Natious) Rsnk. TLoudon
gﬂmgaad()l—?arr’a Banking Co. and The Alliance

ank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK,
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1664,

. President.
Cashier.

A. F. RANDOLPH, - - = - -
J. W. SPURDEN, - - « = =
FOREIGN AGENTS:
T.ondon—Unicn Bank of Liondon,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Unien Bank of Lower Canada

BANK OF HAMILTON.

Oapital (all paid up)..... rern e e sereen s 0 0. 81,880,000
Reserve Fund ....... ¢50,0.0
HEAD OFFICE, - HAMILTON,
: DIRECTORS :
JOHN STUART, President.
A. G. RAMBAY, Vice-President,
George Roach,

John Froctor,

William Gibson, MP. " a. T. Wood,
A. B. Lee (Toronto).
J. TURNBULL, , . . . . Cashier.

~ H.8. BTKVEN, Assiatant Cashier.
BRANCHcS1:
Alliston,

Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Fores-, Bimcoe,
Qhesley. Lucknow, Owen Sound Toronto,
Georgetown, Orangeville, ., Winghaia

Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Bauk, Hanover Nat'l
Bank. Buffulo—Marine pank ot Buffalo. Detroit—
Detroit National Bank. Chicago—Unlon Nat'l Bk.
Corres, «-udents in Briialu. .
Nations]l Provincial Bank of Engiand, (Ltd,) Col-
l?cmo-«s effecte 1 at all parts of the Dcminion of
Canada at lowest rates. Careful attention given
ard proopt returns made.

MERCHANTS’ BANK

OF HALIFAX,
Onpital Pald-uy $1,100,000
Reserve Fund '600,000

THOMAS B, KB ::.P stors.
3 NNY s we_w. PREBIDENT.
THOMAS Rmm.' - « = VIOR-PRESIDENT,

Michael Dwyer.
Henry G. Bauld, guei g‘ﬁ’lﬁ‘k

Head Office—-HALIFAX, N.

D.H. DUNCAN, wve vee v e or N s'Cm;hier.
W. B, TORRANCE, .. «. .. .._ Asst, Oashier.
MONTREAL b:aANCH, - . L. Prase, Manager
West End Branch, Cor. Notre Dame and Beigneur sts.

Agencies in Nova Scotia. '

Antigonish. Lunenburg. Sydn
Bridgewater.  Maitland,(HantaCo,) Traro. "
Guysboro. Piotou. ‘Weymont
Londonderry Port Hawkesbury.
Batharet, 5 Kingston: (Kont oy " Ba
arst. n, (Kent Co.) Backville.
Fredericton. Monoton, oodstoc
Dorohuter.m clihwmculxle.E w x
noles in P. K. Island.
Charlot: s -t Summerside,
({‘gRRESPONDENTS .
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundiand
New York - - - - . Chase National Bank,
Boston, - « - - - - Nation'l Hide & Leather Bk
Chicago, - = = « - = Am, Exchange National Bk,

London: Eng.,, - - - - Bank of Scotland.
Paris, France, - - Credit Lyonnais,

Oollections made a$ lowest rates, and
remitted for. Telegraphio Transfers m}go&p&lt;:
issued at current rates.

BANK OF OTTAWA,

HEAD OFFIOR: OTTAWA, OANADA,
Capital Authorized . 0G0
do Subscribed . b0,

1.500,000
do Paldup .. . . 1,487,560
Rest, and undivided profits . 877,273
DIRKEUTORS,

CHARLES MAGEE, RoOBT. BLAGKBURN,
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

Arnprior, Oarletc Piaco, Hawkesb
, Oarleton Place awkesbury, Keewatin
Pembroke, Parry Souna. Rideau Bnyt;et, Ottnwa‘,
in the Province of Ontario; and Winnipeg, Man.
GEOQ. BUKN, General Manager.
D. M. FINNIL, Asss Manager.

EASTERN [OWNSHIPS BANK.

Authorised Capital .........cccrsmesreseiee $1,500,000
OADILAL PAIA 1N cevrnrrervesrsmeerreensoressenes .1,4991905
TYe B AR OF DIRBOTORE, o

R. W. HENEKER, President. ‘ ’
M. H. COOBRANE, Vice-President

Ierael Wood, N. W. Tthomas,
G. btevens, Thos. Hart.

J. N. Unler, T. J. Tuck, John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUN.

BRANCHES, — Waterloo, Cowansville, Stanstead.
Coaticook, Richmond, Granby, Huntingdon, Bedford.

CORBRESPONDENTS —Montreal—Bank of Montreal,
London. £ng.—National Bank of S8cotland, Boston
Mass.—Nationsl Exchange Bank. New York—Nsa
tional Park Bank.

; Colleqtions made at all mocessible pointa anl

promptly remitted for.

HEAD OFFICE, - - - - -

DEPOSBITS st interest are received.

THE NATIONAL BANK OF SCOTLAND

IMI
INCORPOBATED BY ROYAL CEABTER AND ACT OF PARLIAMENT,
ESTABLISHED 1625,

THD.

EDINBURGH.

- - - - -

Oapital, 25,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, 8785,000 Rterling
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, B.C,
RENT ACCOUNTS are kort agreeably to usual custom,

CIRCULAR NOTES and LETTERS OF OREDIT available in all parts cf the warld are isaued free

of charge.
of Colonial and Foreign Banks is undertaken and the Aocceptances of Oustome i
in u'f:) %c?l%:li‘gsy. Qomiciled in London, retired on terms which will be furnished on application. re residing
All other Banking businees connected with England and Bcotland is also transacted,

JAMES ROBERTHON, Manager in London
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THE WESTERN BANK

OF OANA.IDA.

HEAD OFFIOE, OBHAWA, ONT.
CAPItA]l AULROTIEOA cuvesscesorseeseesossesse u.m,ooo
Oapu.l BUDSCTIDOd coesccresrccrmmmiomeens 500,000

Oapisal PAIA-UP wercreremmmrcarsmssns 369,091
Rest 86,000

BOARD OF dDIBEOTOBB.

JOHR COWAR, Esq..
REUBEN 8. HAMLIN, E8q,, Vice-President.
W.F. Oowux an . Allen, Bsq,
Bobert MaIntosh, M, D, 3.4, Gibson, Bsq.

Thomas Paterson, Esq.
T.H. MOMILLAN, = « - = «

BrAROHES--Midland, Tilsonburg, New H.mburg,
Whitby, Paisley, Peuetmgunhane and Port Perry.
Dn!!lon New York and haxExohmgobought

aad sold.

Oollections nolio!ted snd

:Jortupondonu in New
ants Bank of Oanada.

Boyﬂ Bank of Bootland,

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - =« -« $700,000

BoOARD OF DIRBOTORS:
Auguatus W.West, - =+« - . « President.

W. J. Ooleman, - Vice-President.
Hon. M. H. Richey, Pt.trick O'Mullln. James Fraser,
HEAD OFFICE, - - HALIFAX, N.8.

Cashier, - - Jchn Knight,
AGENOIES:

North End Branch—Halifax. Edmundston, N, B*
Woltville, N. 8. Woodstock, N. B, Lunenbnrg,N. 8.
Bhediao, N. B. North Bydney, O. B, Port Hood. .
B. Fruervillo, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B,
The Bank of New York, - - - - New York.
New England Nsﬂonll Ank - =« « - Boston
The Ontario Bank, . - <« « Montreal.

L.LA BANQUE NATIONALE.

HeAD OFFICE - - OUEBEC.

ald-up Oapital, ... o 81,300,000
4 Reet, b pUA o = 7 830,000

ARD OF DIREOTORS
't. F. K

gork mcf in Osnudt—'l'he
don, Eng.—The

A. GABOURY, Pr IBROUAC, Vice-Prea t.
E. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.
P. LAFRANCE, .. .. .. .. Caskier.
M. A, Lmnncqnn. we e . Inspector.

Quebeo. 8t. John Bubuxb Oloutier, Aoeonnta.nt.

Bt. Sauveur, - - L. Drouin,
“ 8t.Roch, - - - J,E, Huot. Ma.na.ger

lontrea.l. ------ M. Benoit,

S8t.Lawrence st., G. A. Duguay,
Sherbrooke, - - - - - & oury,
8t.Francois,N.E.,Beauce, N. A. Boivin, ¢
Ohicoutimi, - - - - - J.E.A,.Dubue,
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *

AGENTS.

- England—National Bank of 8cotland, London.
France—Credit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., P
United States—National Bank of the Ropublic,
New York—National Revere Bank, Bostcn.
Prompt ettention given to collections.
ﬁ’Oon'espondence respecttully solicited.

The Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885,

Oaplial Paid-up, - - - $607,400
Beserve Fund, - - - 73,000

Head Office, - - TORONTO.

BOARD OF DIRECTORS.

Wx. BELL, Hsq,, of Gnel&h Prenidelgi President.
KeBNgIR, Vice-Presiden

Robt. Thomson, Eaa of Hamilton. O.D. Warren.
Ww. J. no. Drynm. J. W. Dowd.
H. S'nnm - General Manager,
BBANGHES.

Aylmer, Ont Hamilton, Riigetown,
Dn.yton. Ingersoll, ia,
Blmir Leamington, Strathroy,
Glenooe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York ents — The American Exchange
National B Ag
Great Brlmn-'rhe National Bank of Scotland,
Prompt attention paid to collections,

Imperal Loan & Investment Company
OF CANADA, L.
Imperial Buildings, 82 and 34 Adelaide Street

East, TORONTO
Avthorized Capit.l, $1,000.000
Paid-up Capital, ... e 708,500
Reserved Fund's, .. .. 164,000

President—vas. THORBURN, M.D.

Vice-President—HoN. GEO.A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Braudon. Agents for Scotland—Mesars
Torrie, Brodie & Macl dinburgh.

Money advanced on e ucurity of Real Estate
on favorable terms.

CANADA PERMANENT
Loan & Sarings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AvINGS BANK BRANOH.—Bums ot $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearhlly

DERBENTURES.—Money received on deposit for a
fixed torm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are amnthorized by law to invest
in the Debentures of this Compan ly The Oapital
and Assets of this Company being pledged for mone,
thus received, depositors are at all times assure:
of perfect safet;

apital su leed to holders of productive real | Co;

estate Application may be made to

J. HERBERT MASON,
Managing Direotor. Toronto.

Freehold Loan & Savings Company.

DIVIDEND NO. 69.

Notice is hereby given that a dividend of { per cent
on the Capital Stock of the company has been de-
clared for the current half year, payable on a dafter
the First day of June next, at the office of the com-
pony, corner Victoria and Adelaide 8treets, Toronto.

The Transfer Books will be closed from the 17th
to the 318t May, inclusive.

Notice is also given that the General Annual Meet-
ing of the company will be held at 2 o'clock p.m.,
Tuesday, June the 6th, at the office of the company.
for the purpose of receiving 'he Annual Repert, the
Election of Directors, etc.

By the order of the £ oard,

8 C. W0OOD,
Managing Director.
Toronto, 19th April, 1884.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H, GILLEsPIR, Haq.
Vice-Preafdens, - - - A. T. WooD 'q

8,780,575 .13
DEPOSITS received and interest allowed at the
est current rates.
EBEN TURES for3or§ Interest
yen'l{n Executors and msteu are tu
g.w to invest in Debentures of this 8,
anking House—King Btreet Bnmllton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITRED)

BB W. P. HowrLAxD, 0.B.; K.O.M.G., -
Oapital Subscribed ......eemescses

ayable
orized

6 PAIA-UP cvrererermressrmssrereerreres 700,000
Reserv: 405,000
MONBY TO LEND ON IMPROVED RBAL ESTATE,

MuUNIOIPAL DRBENTURES PURCHASED,

TQ INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
%ﬂl l’rlnt cipal payable in Bri or Canada

Rates on application to
J. P. KIRK, Manager.
Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA,

Oapital Subscribed.....c .. $1,000,000 00
Onpital PAld-Up wivmimsssnese 988,474 97
Total Assots...cucirecerecncennccne 9,541,874 27

—

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO BT., TORONTO,

Omh‘ 91,057,350
P o]
up 611,430

Money advanoced on lmproved Real Hstate a
lowen ourrent rases,

Bierllng.ud(lnrton Debentures issued.

Money vd , and interess allowed
&y&ble hdt-yeuly. By ie. 48 wsmum of

Bxeoutors and are author-

ised to invest truss llmdllnncboniuuotthu
Company,

WAL M UOOK, MLP, . GHO, B. O, BETHUNE,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868,

LU ——" ¥ T X7 T
1,500,000
770,000

Subscribed Oa
Pald-up Oapi
Reserve

ss40esvstcsassssesstsnsensrses

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

mpany.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LON DON, oNT.

Oapital SubsSCribed .....iccuiieasasn sosnsoses .3 ,000,000
Oapltal PRIA-TUP recrcerersesrencasessdssse socsas 37,000
e Fund 870,000

Money advanced on the seourity of Real Estate on
favorable terms.

Debentures issued in Currenoy or Sterling.

Executors and ‘I‘rnsteee are atthorized by Aot of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits,
J. W. LITTLE, G. A, SOMERVILLE,

President. Manag

THE HOME
Savings and Loan Company.

(nnnn.

OFFICE: No. 78 OHUBOH 8T., TORONTO

Anthorhed On; ltal.......................... $%,000,000
Bubscribed o-&m...................._.... 1,750,000

oee ™ reoceived, md interest a§ current rates a

Money loaned on Mortgnge on Real Hstate, on
re:ion le and otl){:venient 1 Debentur a
'vances on collateral leouruy of Debentures,
Bank and other Stocks, sn

JAMES MABON,

Hor. FRANK SMITE,
Manager

President.

BUILDING AND LOAN
ASSOCIATION.

P‘ld-ll Oapital 8 750,000
tal Aasets, T M———— 1,845,838

IREC
President, Larratt W, 8mith, Q. 0., D. C. L.
Vice-President, Geo. R. R. Oock urn.M A, M.P,
‘Wm, Mortimer Clark, W.8. Q.0.  Joseph Jackes,
George Murray. C. 8.Gsowski, Jr.
Robert Jenkins.
WALTHR GILLESPIE, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
pr%(o:re‘; sdvanoced on the security of city and farm
t\e-t'(;!:gen and debentures &urohued.
allowed on deposi
Registered Debentures of the Association obsained
on upplimﬁon.

The London & M Investment Co,

OF TORONTO, ONT.

President, Hon, FRANK BMITH,
Vice-President, WiLL1AM H, BEATTY, Req
DIRECTORS,
Messrs, William Ramsay, Arthor B. Lee, W. B,

n
= .:; nndel(!;r%deriok wGeorge Taylor, Henry
oney advanced at ourrent rates and on favorable
terms, on the security of productive farm, city and

er,

o BT e trom
oney recelv: investors and secured by th
Company’s debentures, which may be drawn byyubl:
either in Canads or Britain with interest huf;emy
at current rates. A. M. COBBY

84 King Street East Toronto.

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital SubSOTIDOA ..vrscescsossssssesecses $300,000
Oapital Paid-u; 800,000
Reserve Fun l.‘..........................-..........

Deposits and Oan. Debentures ...... Ozgm

lon'e’y lomodns:. 'l:w rd-te.; of ln:lale)n b‘:n the
security of Real Ev A ‘unied fures
Deposita received and intexest Allogad. °
W. F. Cowan, President,
W. P, ALLEx, Vhe-Pruldom.

. B, MOMILLAN, Beo-Treaa,
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The Loan Companies.

Bankers and Brokers.

- —

Trost and Guarantee Jompanies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 Toronto St., Toronto.
. ..82,008,000

est .. . s - e *50,000

Assets .. .. o . o 4,307,286
DIRECTORS .

JoBN Lanag BLAIKIE, Esq., . - President.

JomN HosgiN, Esq., Q. C., LL.D, Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, LL.D,CM.G,

J. K Osborns, J. 8. Playfair, N. Bilverthorn,

John Stuart, Frank Turner, C.E., Hon. James
Young.

Monoy Lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD. Manager.

GENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner Eing and Victoria Sts., Toronto.

GEO. A.COX, - - Presldent.
Capital Subsoribed .. o we - $2570,000 0C
Capital Paid-up ... .. o o 1,200,0' 0 09
Reserve Fund c.. e e s e 324,007 57
Total Assets 5,085,588 09

. Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, 8ec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Subscribed Capital - - #1,000,000 00
Paid-up Capital - . - 600,000 00
Reserve ¥und - - - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from 31,000 to $50,000. Applications for
oans on central city Fropert;y will be dealt with
pPromptly and on liberal terms. -

Degosits recoived at four per cent. interest.
Debentures issued beating four and a half per cent.

A. E, AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Bubacribed OAPItA] ....ccsimissiinnies 82,000,000

Pald-up O0apital .. .. 1,200,000

B6TVE FURA cecrrrrrerereresemsssssmisasnsns . $32,000
Total Assets 4,156,710
TOtal LIADIMEION corvrreressssssssessessesservonse 2,634,695

Debentures issued for 8 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Oapital, - - = = = =~ 8500,00000
Oapital Subscribed, - =- = 466,800 00
Capital Paid up - - - 314,316 58
Reserve Fund,- - =- =- = 190,000 00
Oontingent Fund, - - = 5,000 00

DIRECTORS
E H Wllga.m Boolt:h. Esq., Presiden
. Hen: uggan, Esq. s
Bernard Saunders, Esq.}Vice-Presmdonts.

John J. Cook, Esq. Alfred Baker, Esq., M.A,
William Wilsonﬁsgg. John Harvie, Esq.
Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and

roved real estate in the city of Toronto bought

and sold, Warehouse and business sites to lease
and buildings erected to suit lessees. Btores an
offices to rent in * Toronto Arcade.” Interest
allowed on deposits other than call,

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
Sub ESTABLISHED 1851
UDLAOTIDOA CAPILAL o vesmreeresssorscnsees H1,500,00¢C
Paid-up Oapital *325,000
Reserve Fund ......... coes 172,610
HEAD OFPICE ; 7 Great Winchester 8t., London, Eng,
Toronto Street, TORONTO.
OP¥10BH 1t CANADA : {ss. James Stroet, MONTREAL,
Main Btreet, WINNIPEG.
Money advanoed at lowest current rateg on the
8ecurity of improved farms and productive oity
property.
WM., B. BRIDGEMAN-SIMPEON,
BICHARD J EVANE,

sessnsassrsersen, sereee

} Commissioners.

JOHN STARK & CO,

26 TORONTO ST,,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remifted.
Corregpondence solicited.

G, TOWER FERGUSSON,
Member of the Toronto Stock Exchange.

Klexander, Fergusson & Blaikie,

Brokers and Investment Agents.
23 'Foronto street.

ESTATES MANAGED 1 RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btock Exchange),

Stoek and Share Broker.
58 BT, FRANCOI® XAVIER STHRERT
MONTREAY,

C. MEREDITH & CO.,

Members Montreal Stock Excha~ge.

Stock & Exchange Brokers.

§3 1. Francois Xavier street,
MONTREAL
="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

‘Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame ft., Montreal.

Special attention given to investment.

e AGBEINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

GEO. W. BLAIKIE.

W. N. AXDERSON,
Late General Manager Canadian Bank
of Comimerce.

R. H. TEMPLE.

Ennmn—;n 1871

JAS. C. MACKINTOSH

BANKER AND BROKER.
Dealer in Btocks, Bonds, and Debentures. Muni-

cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis 8t.,, HALIFAX, N.8.

~Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & ©O..

yoronte, and all principal cities of Dom’n

400 Acres Choice Farm Land for Sale

In the Township of Romnuey, Co. cf Kent,
which is the Garden of Canada.

These lots are situated on either side of the main
road leading gouthward from Tilbury .Cent.re gowud
Take Erie. A portion of tha land is within two
Imites of the luke and & balf mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five wiles south of Tilbury Centre
on the Canada sSouthern and Canada Pacific rail-
ways. Tre Grand Trunk is still one mile far‘her
porth. On either of these roads aperson may reach
Detroit in 1ess than one hour. The soil, which is
deep and yich, thoroughly drained, i8 covered with
ash, elm, hickory, basswood, etc. Terms to suit

purchasers- EDWARD TROUT,

Cor. Church and Court 8ts,, Toronto.

Trosts Corpration o Ontrd

S8AFE DEPOSIT
VAULTS,

Bank of Commerce Bdg.
King-wi., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - How. J. C. AiEing, P.C.
VICE-PRESIDENTS, {Egﬁ EIRCR'V‘;I(;O%A“WMGHT

. This Company acts_as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee. Récelver, Committee ot Lunati: Guar:
dian, Yiquidator. Assigonee, &c., &c.; also &
Agent for the above otlices.

All manner of trust: ac:epted ; Moneys invested
Es'ates Managed; kents, lncomes, &c., collected
Bonds, Debeu ures, &c., issued and countersigned.

Deposit Safes to rent, all eizes. Parcels received
for safe cust” dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General

AND

sau:’h;’k 35:‘;3" TI'IIStS 00.

Cor. Yonge and Colborne Sts,

Capital .. . . .
Guarantee nd Reserve Fund

1,000,000
.. $333,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E.A. MEREDITH, LL. D. ] .
JOHN HOSKIN, Q. G, LL, D, | Yice-Presidents.

HE Company acts as Executor, Administrator,

Receiver, Committee, Guardian, Trustee,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Arustees and for the transaction of all finan-
cial business: invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr.tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly atterded to. .

J. W. LANGMUIR, Manager.

THE GUARANTEE COMPY

OF NORTH AMERICA.
ESTABLISHED . - I872.

BONDS OF - SURETYSHIP.
T . MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - - Vice-President

TORONTO BRANCH
Mall Bulldings. MEDLAND & JONES, Agence

The London Guarantee & Accident Gs.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
fsrms of application apvly to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. King and Yongs Sts., Toronto.

Glnhe Saviﬁﬁs*aﬁd Lo Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRECTORS:

President, Wii. Bell, Eeq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufacturers Life; 1st Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Eleotric Light Co.; J. L.
Kerr, Manager and Secretary, Torouto,

Trustees, Imperial Trusts Co.; Auditor, Frederic
Royer, Esq., Sec. and Auditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria 8t.,
TORONTO, ONT:
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Insarance.

COMMERCIAL UNION

ASSURANCE CO,, Ltd.
Ot London, . . . England.

FIRE. LIFE. MARINH.

Capitel and Assets, $27,000,000,

Canadian Branch— Hoad Office, Montreal, Toronto
Office, 49 Wellington 8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. ot York.

Caledonian msveace co,

~EE— Of Edinburgh.
ESTABLISHED 18085.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian - 45 St. Francols Xavier Bt.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Millers' &Man_u_f_agturers’ Ins, o,

ESTABLI HED - 1883.
No. 32 Church'Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over sll liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wileon, Toronto.
HUGH 800TT, THOS. WALMSLEY,

Mgy. and Bec'y. Treasurer.

Northern Assurance Co, of London, Eng,

Branch Office for Canada, 1724 Notre Dame
Btreet, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Annusl Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.
O. E. MOBERLY,
Inspector,
RoBT. W. TYBE, Manager for Canada.

E. P. PEARSON, Agent,
Toronto.

Assignees,
Trustees and

Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con.
cerns, etc., or who may be
geeking a partner or busfess
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

STOCK AND BOND REPORT.

5 Divi- OLOSING PRIORS
£
BANKS, 5 | Ohre! | apital | gy, | dend
2 | soribed. | B d-ap. last TonoNTo. |Cash val,
@ 6 Mo's. Apr. 19, |per shars
B Sl - ol M@ ammanen x| a8 W | e
ostian Bk STRERE ST 0| v SO VS B | I | MK
mmer 4 Y X X 1HE  .eee y
Dorminion : : 50 | 1,600,000 1,600,000] 1,450,000 & 82 353 iy
Eastern Townships ...ceciecesersrssenseses 50 ,500,000] 1,498,905/  650,000( 8§ R
eral sonse 3 In Liguidatiot
Halifax Banking O0u.ccncsssrasssrcrcsesess| 80 500,000! 500,000 210,000f 8 125 oo 25.00
Hamilton 100 | 1,850,000| 1,259,000 650,000f 4 167 169 167.00
onsatge 2| ek tow e @ | i
¥ ) ) 3 ¥ 2 (O
Ls%mqne Du Peuple....oeesee-- seeeneee| 50 | 1,800,000/ 1,800,000 600,0001 8
La Bangue Jacques Cartier . 95 500,000, 600 215,000 8
La Banque Nationale ......... 20 | 1,200,000/ 1,200,000 30,000: 3
Merchants' Bank of Oanada. 100 | 6,000,00¢| 6,000, 2.900,000; 8
Merchants’' Bank of Halifax... 100 | 1,100,000{ 1,100,000, 600, £}
Molsons 50 | 8,000,000/ 8,000, 1,200,000 o
Montreal. % n%% 12,000,000 6,000,000 g
1001 Ioeooel Tosooea| “soo| 84
Ottawa 100 | 1,500,000} $,487,660 847.218) 4
People's Bank of Halifax ..ccvresreee| %0 800,000 700, 130,000 8
Peo?‘le‘s Bank of N, Boovcesssssssnnsenscans| 50 180,000| 180, 1 4
Quebec, 100 | 2,500,000/ 2,500,000\ 550,000 34
St. Btephen's 100 | 900,000 200, ! 3
Btandard 50 | 1,000,000 1,000,000 560,000 4
Toronto 100 | 8,000,000, 8,000,000 1,800.00] &
Union Bank, HalifaX....eeesscscissensasness| 50 500,000 500, 123,000 3
Union Bank, Canada 100 | 1,900,000/ 1,900,000 250,000 3
Ville Marie, 100 500,000 479,500 20,000 8
Western 100 800,0001 369,081 8€,000( 33
‘Yarmouth k(] 800,000/ 300, 60,000, 8

LOAN COMPANIES.
Uxpes BuiLpINGg Soc's' Ao, 1859.

Agricultural Savings & Loan O0.ee| 80 630,000{ 626008/ 120, 3 110 118 55.00
Bull & Loan Assoociation ... 285 §50,000|  ¥60,000| 124,076| 4 16 1 25.00
Canada Perm, Loan & Bavings 60 | 5,000,000/ 2,600,000 1,450,000 8 180 181 90.C0
Canadian Ba: & Loan Co. 50 950, 723,000 195,000 3§ 125 .. £2.5u
Dominion Bav. & Inv. Boolety 60 | 1,000,000 932,412 10,000, 8 82 84 1140
Freehold Loan & Bavings Oo! 100 | 3,223,600 1,319,100| 659,650 4 140 i43 140.00
Farmers Loan & Ba Company...| 50| 1.057,950 430] 146,195 119 120 59.76
Huron & Hrie Loan aﬂnggogo...... 60 | 800,000 1,837,001 670, 180 oene £2.0J
Hamilton Provident & Loan s seeees| 100 | 1,500, 1,100,000) 300,020 135 eenen a5 u
Landed Banking & Loan C0......... 100 900, 6743811 145,000 38 18 ... 1i6.0C
London Loan 0. of Canada.....eeeee.| 50 6179, 631,500 68,500 107 109 53 6U
Ontario Loan & Deben. 0o, London... 50 | 9,000,000( 1,200,000f 432,000 8 15 1303 45 08
Ontario Loan & Bavings Co., Oshawa.| 60 300,/ 0,000 76,000 84 ) ... .
People's Loan & Deposit Co.. wee| 80 600,000/ 60,000 21,928 9) .. 450)
Union Loan & Bavings Go...... ... 60| 1,000,000i 879,845/ 280, I ag 131 64.00
Western Oanads Loan & Savings Co.! 50 | 8,000, 1 970,000 & 10 175 $7.60
UNDER PRIVATB ACTS.
Brit. Can. I & Inv. Co.Ld. (Dom Par)] 100 | 1,620,000/ ~398,493| 113,0C{ 8} 8 e 116.00
Central Can. Loan and Savings Co..| 100 | 8,500,000] 1,200,001  324,007| 3 125 127 125.00
London & Ont.Inv.Co,Ltd. do.| 100 | 8,750,000 550, 166,000] 84 i3 114 11300
London & Oan. Lin.& Agy.Co.Ltd. do.| 60 | 5,000,000 700,000  390,000| 4 1958 127 62175
Land Security Oo. (Ont, Legisla.).....| 100 | 1,383,300, 548,498/ 860 5 165 150. 0
Man. & North-West. Li, Co. (Dom Par)| 100 | 1,500,000 676,00 111,000 8§ 06 ... 106 uC
«TEr CoMPANTES' ACT,” 1877-1680.
Imperial Loan & Investment Co.Ltd. 100 840,000 7.3,568) 164,084] 8% 19 120 119 00
Oan. Landed & National Inv't Co.,,Ld| 100 | 2,008, ,004,000( 350 34 1243 (253 124.50
Real Batate LoAD 00. wovcmssnivecs sinnes| 40 581,000/ 21,880 60,000, @ 60 8z 260
ONT. JT. BrE. LETT. PAT. ACT, 1674.
British Mortgage Loan 00....ccccsaey.| 100 450,000 811,978 75,006 eenes -
Ontario Industrial Loan & Inv. Go. ..., 100 466,800)  814,316{ 190,000 3! 160 10 105.06
Toronto Savings and Lioan O0..ersee..| 100 | 1.000,000 10),000) 3 1wl 124 12100
INSURANOR OCOMPANIES, Par
BAILWAYS, value Londcu
BnarisE—Quotations on London Market.) | Apr. 7
No. ] .-.5 Last |} Oanada Pacific Bhares 100
sosseensessases 71 bl
g?::t. g’:gg_ NAME OF COMPANY. g; gg Bale || g, 568. gt ]\gortﬁs&e %oi%dd:, 31.1' t... g‘s: Lr{'z
Btook. & Apr.7 || Ganads Contral 5 % 1ab MOrsgago..| b
| e | 104 N
RN " Grand Trunk Oo! > > 100 6% O?J;
% Gd;% p“g“bonds fnd = | it i
250,000 8 p8|AINANCE..ssrscsseserssn 20 (31| 3 10 Q0. Ba.bouds,ind charge.....| - | 123 1%
50,000 98 |O.Union ¥. L. &M.| 50| 5 | 308 314 do  Becond nref. StOOK .| 100 | 284 29
90,0000 74 |GUAFAIAD..ee w100 | 60 ) BE S do,  Third pref, 60K .| 100 | 153 18
60,000 83 ps|Imperial Lim wow) 80\ 8| 304 22| Groat Western per 5% deb. #00k......| 100 | 118" 120
196498\ 10~ Lancashire ¥ & L. %0 43 bi/| Midland Stg. 19 mig. bonds, 6 %...... 100 | 108 103
85,868 20 |London Ass. 00!2.-. 25 | 18§ Toronto, Grey & Bruce 4 % stg. bonds
hiw b el f ) f ) e m | e
an. .
S e I EonsGF AL Akl 3|4 45| WelllnstonGrey & BruceT%lstm. .. | % 101
000, 923 |NorthernF. &L ...[100 | 10 | 61 &3
110,000 20 ps|North Brit, & .| 86 | 63| 36 38
8,728 Bl:?efs PhOBDIX  weevececnrenes| 60 | 50 1258 263
100 B et 3 | 1 R
$0000| 7 |Stnudard Life ww.| 80 | 18 [ceeere. BECURITIBS. e
Apr. 19.|| Dominion 8% stook, 1903, of Ry. 108D weees..| 109 12
CARADIAN, P 0. " 45 80, 1004, 5, 0, Bl Y07 39
R gg. 3"} 2 o 1910, Ins. 8t00K «..ee.es| 107 108
Brit. Amer. P , 119 115 ) \ semasessarseessasassanssosensanes| (C3 105
10000 J |Brit Amer 7.& M. $50 o0\ - Mongreal Bterllag B & T8 TN s
g,% }g ?“E?,“‘A':.” Ol;me % ig‘ gzﬁg 275 a 5%.1d4. 8:'............................. ggg 5;37
un Life Ass. G0 ... 20 e || . . asassaseassaets 1
5000 6 |QUODEOFIrE swewo[100 | 8 |.ccun.cnn|| TOTORb0 Corporation, 83,100 gter. .....| 100 110
£000| 10 |QuoenOity Fire....| 60 | 8 |0, P Fe e Al < A g Sl
| s e gt
City ot Lon(ion. 18t pref. Red, 1893 6;’:..
. DISCOUNT BATES. London, Apr. 7 || ., G0 Waterworks 1608, 6%
tyd :t Otta.dows, 8tg. lgg‘ﬂ. 8%...
- — 0 . 1 6
City of Quebec, 1878 ) 6%...
Bank I Bills, § mORIEA eovergrreee }% i Gity of Winnipeg, deb. %{ oo 1
TradeBIIsB G0,  wmeesciorsescrns iy do. ~ lo.  deb. 1914, 10
do. 6  dO.  seeseermernemesee 13 X e

.
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. C.

DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN. TORONTO.

G. @. B, LINDSEY, LYON LINDSEY.
JOHN W. EVANB.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrrio BuiLpinas, €3 Beott 8t., TORONTO.
Telephones $984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,
Pa.rlia.mentuzg :gxzsl.)ep"tmantal

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin £te
' ' OTTAWA." gin

Telephone 359.
¥. B. LATCHFORD. P

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRO, 0, GIBBONS, Q. C.
P. MULEERN.

—

CHAS. NURPHY,

GEO. M'NAB.
FAED. F. HARPEB.

Agents’ Directory.

-

EI;E‘Y ng J'A;SKSgNA Real Estate and Gen-
Btreet Bron kvlllxlloc. an ssurance Agency, King

EORGE F. JEWELL, F.C.A,, Public Accountant

and Auditor, , No. '
London Oz‘\lt. tor, Office, No. 183 Queen’s Avenue,

HOMAS CLARKE, Hardware and General
;l-.B Agent, 60 Prince William Street, SBaint John,

WINNIPEG Oit; Prog)eohrty and Manitoba Farms

1o bought, sold, rented, or exchanged. Money
aned or invested. Mineral locations. Valuator,

of ance Agent, &. WM. R. GRUNDY, formerly

o Toronto. Over 6 years in business in Winnipeg.
fhice, 490 Main Btreet. P.0. Box 234.

OUNTIES Grey and Bruce Collections made on.
commission, lands valued and sold, notices
L’“’*Ved. A general financial business transacted.
meading loan companies, lawyers and wholesale
erchants given as references.
H. H. MILLER, Hanover.

[ —

-

Legal
Printing

2 is one of
OUP .
N Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Monetary Times Printing Co., L.

TORONTO.

DECISIONS IN COMMERCIAL LAW.
Horupay v. Hoean.—The plaintiff H. and
the defendants J. and H. were both creditors
of the other defendant, a hotel-keeper. The
debtor borrowed $600 from H., giving a note
endorsed by J. and H., who also assigned to
H., to the extent of $600, a chattel morigage
on the debtor's property. The debtor, not
being able to pay the claim against him, gold
out his business to & third party, who was
accepted by both creditors as their debtor, and
an agreement was entered into between the
plaintiff and the new debtor by which time
was given to the latter to pay his debt, but in
all the negotiations that took place no men-
tion was made of the $600 note. An action
was brought against both maker and endorser
of said note. Held] by the Supreme Court of
Canada, affirming the judgment of the Court
of Appeal, that the endorser was relieved from
liability by the release of the maker.

Graxp Trung Ramway Co. v. BEaves.—By
gection 248 of the Railway Act any person
travelling on & railway who refuses to pay his
tare to a conductor on demand, may be put off
the train. B. purchased a ticket to travel on
the Grand Trunk Railway from Caledonia to
Detroit, but had mislaid it when the conductor
took up the fares, and was put off the train
for refusal to pay the fare in money or produce
the ticket. Held by the Supreme Court of
Canada, reversing the decision of the Court of
Appeal, which affirmed the decision of the
Divisional Court, that the contract between &
purchaser of & railway ticket and the company
implies that the ticket will be delivered up
when demanded by the conductor, and that B.
conld not maintain an action for being ejected
on refusal to so deliver.

Hagsor CoMMISSIONERS OF MONTREAL V.
GuaranTEE Co. oF NomTH AMERICA.—By the
conditions of a guarantee policy insuring
tbe honesty of W., an employee, it was
stipulated that the policies were granted upon
the express conditions; (1) That the an-
awers ocontained in the application con-
tained a true statement of the manner in
which the business was conducted and ac-
counts kept, and that they would be so kept ;
(2) that the employers should, immediately
upon its becoming known to them, give notice
to the guarantors that the employee had be-
come guilty of any criminal offence, entailing,
or likely to entail, loss to the employers, and
for whioh a claim was liable to be made under
the policy. There was a defalcation in W.'s
accounts, no supervision was exercised over
W.'s books, as represented they would, and
when the guarantors were notified, over a week
after the employers had fall knowledge of the
defaloation, W. had left the country. Held
by the Supreme Court of Canada, that as the
employers had not exercised the stipulated

| supervision over W., and had not given imme-

diate notioe of the defaloation, they were not
entitled to recover under the polioy.

«(QgcAR AND Harrie” v. TrE QuEEN.—On
August 30th, 1891, the ship * Oscar and Hat-
tie,” a fully equipped sealer, was seized in
Gotzleb Harbor, in Behring sea, while taking
in & supply of water. Held by the Supreme
Court of Canads, that when & British ship is
found in the prohibited waters of Behring sea,
the burthen of proof is upon the owner or
master to rebut by positive evidence that the
vessel is not there used or employed in contra-
vention of the seal fishery, Behring Bea Act,
1891. Also, that there was positive and

olear evidence that the Oscar and Hattie”

had entered the prohibited waters at Gotzleb
Harbor for the sole purpose of getting a sup-
ply of water on ber return trip from Copper
Island to Vancouver Island, and that she was
not used or employed at the time of her sei-
zure in contravention of the Act.

Kuyeer v. Vax DuLkex..-The Exchequer Court
has no jurisdiction to restrain one person from
gelling his goods as those of another, or to
give damages in such a ocase, or to prevent
him from adopting the trade label of another,
notwithstanding the fact that he may thereby
deceive or mislead the public, unless the use
of ®uch label or device constitutes an infringe-
ment of a registered trade mark, according to
the Exchequer Court of Canada. Insuch &
case the question is not whether there has
been an infringement of a mark which the
plaintiff has used in his business, but whether
there has been any infringement of a mark
actually registered. When any one comes to
register a trade mark as his own, and to say
to the rest of the world : * Here is something
that you may not use,” he ought to make clear
to everyone what the thing is that may not
be used.

Bryce v. Pourit, ET AL.—One who dams up
surface water upon his own land is respongible
for damages caused by the breaking of the
dam and the consequent esoape of this water,
but muniocipal corporations, the Court of Ap-
peal holds, who have built under a highway a
culvert for the drainage of this surface water
in ordinary course, are not liable because the
water when suddenly discharged rushes
through this culvert and causes damage to
lands on the other side of the highway.

Hanrey v. CaxapiaN Packine Co.—The de-
fendants agreed to buy from the plaintiff a
« oarload of hogs’ at a rate per pound, live
weight. The plaintiff shipped a * double-
decked ’ carload, and the defendants refused
to accept this, contending that a * single-
decked ”’ carload should have been shipped.
There was a conflicting evidence as to the
meaning given in the trade to the term ‘ car-
load of hogs,” and it was shown that hogs
were shipped sometimes in one way and some-
times in the other. Held by the Court of
Appeal that the plaintiff had the option of
loading the car in any way in which a car
might be ordinarily or usually loaded, and
that he having elected to ship a double-decked
carload the defendants were bound to accept.

Muskoxa Mrur axp Louser Co. v. McDEg-
worTs—The Court of Appeal holds that the
legal right of a licensee of timber limits undera
license issued by the Ontario Crown Lands
Department ceages (except as to matters spe-
cially excepted by the Aot) at the expiration
of the license, and there is no equitable right
of renewal capable of being enforoed against
the Crown, or sufficient to uphold a right of
action for trespass committed after the expira-
tion of the license and before the issue of a
renewal. The insertion in an expired license
of & lot omitted by error does not confer upon
the licensee such a title as enables him to
maintain an action for trespass committed on
the omitted lot.

—The last issue of the Almonte T'imes con-
tains a petition to which is attached over two
hundred signatures of ratepayers in that town
who are desirous of aiding the proposed Carp,
Almonte and Lanark Railway to the extent of
a bonus of $40,000. The town council are
asked to submit a by-law toallow the ratepay-

ers to vote on the bonus at an early date.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Loading Wholseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.

Mills—Hochelsga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.5.,
Magog (Print Works).

GREY CoTTOoNs—Bleached Bhirting-, Bleached and
Grey She: tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed rlannelettes,
Bhoe Drillg, &e.

The Canadian €olored Cotton Mills Co., Ltd.,

Monireal.

Mills at Milltown, Cornwall, Hamilton, Merrittou,
Dundas, a'80 A. Gibson & Sons, Marysville, ~
N.B., & Hamilton Cotton Co., Hamilton.
Shirtines, Ginghams, Oxfords, Flaneclettes, Tickings,
Awnings, Si:eetings, Yarns, Cottonades, &c.
e TWEED S comme
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear—S8ocks & Hosiery in Men's,
Ladies’ and Children’s.
Braid—Fire Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.
5~ Wholesale Trade ouly supplied.

 DEBENTURES.

Municipal D bentuves bought and sold, aleo
Government and Railway Bonds. Securities suit-
able for Deposit or Inyestment, by Insurance Com-
panies, always on hand.

CEDC. A. 8TlTMSON

oronto, Ont

9 Toronto Bt.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

EILBIRNIE, SCOTLAND.

Sole Agents fox Oanads

GEO. D. ROSS & CO,,

248 Cralg Street, Montreal,

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRlNTS.

A full range of Dure Indigo Prints is now being
shown to the trade.

Ak Wholexale Honses for snmples. All
Goods guaraunteed and stamped
¢ Warranted Fure Indigo.”

0. MORRIGE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRAGT.

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLONS

The best in the Market. {4 Bend for Prics List.
CANADIAN SPECIALTY CO.

38 Front Street East, TORONTO.
. Dominion Agents.

Mercantile Summary.

Mearorp is considering plans for a system
of water works.

Mg. W. S. Barker, of St. John, N.B., has
sold his drug business to Mr. W. C. Rudman
Allan.

TreE Courier says that there are some
chances of a match factory being established
in Trenton.

Tae Provincial Building and Loan Associa-
tion (foreign) has been registered; oapital
stock, $5,000,000. Victoria is the place of
business.—B. C. Com. Jour.

Tre shareholders of the tramway company
on Saturday evening authorized the directors
to sign the bonds and complete other arrange-
ments for taking over the £100,000 5 per cent.
loan, which was floated in Liondon at 95.—1Vic-

toria, B.C., Times.

Nort long ago we had a paragraph about a
swell new hotel at Yarmouth, to be known as
the Hotel le Grande. Work had been stopped
for a while, but is going on again. The
builders are Rhodes, Carry & Co., and the
building will te finished in a few weeks. It
will be the finest hotel building in the Mari-
time Provinces.

© Moroantile $ummary.

Tuae Welland Canal tug owners held their
annual meeting on the 12th inst.

TreE gar wells in Ridgetown now register
only about four pounds pressure, as against
twelve to twenty pounds last fall.

Messrs. STEELE & DEvLIN, the new lessees
of the Stratford brewery, are getting the plant
reconstructed, and expect to have their pro-
duct on the market this month.

In consequence of ill health Mr. Denesu
leaves the firm of Deneau & Rondot, dry
goods merchanta and hatters, Amherstburg.
Mr. A. E. Rondot will continue the businesa.

Reeixa merchants, says the Leader, report
a considerable revival of trade with the open-
ing of spring, business being fully up to that
of a year ago. Similar reports come from
other parts of Assiniboia.

Tae assessment of Almonte for the year
now current shows the value of real property
in that town to be $723,279; that of personal
property, other than income, $94,320; taxable
income, $8,450. There is thus a total assese-
ment of $826,169. The population of Almonte
is three thousand.

Morcantile Summary,

At Dorchester, N.B., on Friday last, the
gchooner * Harry W. Lewis" was being
loaded with pulp wood at the wharf, her capa-
city being 300 cordsorover. Schrs. ¢ Jennie
Palmer ’ and * Frank W.” will load kiln wood
for Rockland.

Work at the Westville coal pits continues
dull, according to the Eastern Chronicle. The
Acadia idle for one week making repairs for
spring trade. The Drummond working half
time. After navigation opens & good sum-
mer’s work is expected.

Sove of the Canadian cattle which won so
many prizes at the Chicago Fair last year have
been put intd a lithograph, of which the artist
i Mr. F. Brigden. This handsome cattle pic-
ture may be had from the publishers, The
Wm. Weld Co., London and Winnipeg.

At Midgic, N. 8.,a saw-mill ontput is being
put in for David Wheaton. It is furnished by
the Robb Engineering Co.of Amherst, and con-
sists of a saw-mill outfit including Armstrong
engine, Monarch boiler, perfection rotary miil
mounted on the new iron wheels of their own
design, edge trimmaer, etc.

Another
Specialty

Are you interested in the egg business?
If so, write us for samples and prices of the
latest Egg Carrier in the market for holding
one dozen eggs.

Saves counting and saves breakage, and is
quite a handy package to carry, besides being
one of the beat advertising novelties that can
be used.

Dominion Paper Box Company,
36 and 38 Adelalde Street West

TORONTO.
F. P. BIRLEY. A. JEPHCOTT.

HuTcHIsON,
DiaNumM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,
Tailors’ Trimmings . ways

and Linens

Sole Agents in Canada for Messra. J. N. Richard-
gon Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Sons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street-West, Toronto.

Cable Address ** DrawaLL," Toronto

on Hand.

Brushes, Brooms

Woodenware

Chas. Boeckh & Sons,

TORONTO,

always reliable
cawiogme | qngd A8
Prioe represented.

Seund for
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

McLaren’s Celebrated

DOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entiresatisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
GCENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &¢.
Tweeds—Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Piain and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &ec.
Knitted Goods- Shirts, Drawers, Hosiery, &e.
lankets—White, Grey and Colored blankets.
K=~ Wholesale Trade only supphled.

200 8t. James Street, 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments. Correspond-
nce golicited.

WESTLANDS, LAIDLAW & CO'Y
HAT axo GAP

MANUFACTURERS
For Home, Colonial and Foreign Markets,
GLASGOW AND LONDON.
Prize Medal, Paris, 19%9.

COPLAND & CO., Montreal, Sole Agents

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
SNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polighed, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, d¢

318, 814, 516 B¢, Paul 8t., & 263, 958, 857 Corn-
missioners Bt.,

MONTREAL.

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Yarnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

Hot Water Heating.

GET
THR
BEBEST

The
ETNA

HEATER

MaNuracTURED BY

WN. CLENDINNENG & SO.

MONTREAL, Que.

Readers OF THIS JOURNAL WiLL

CONFER A FAVOR ON US IF THEY wiLL
MENTION THE MONETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve 8ts.,

MONTREAL, Que

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunot to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the result. He comes in
to buy only groceries and one of our frag:
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in grooeries tempts
him into a purchase. See how it works?
Profit both ways.
He may make & selection from other

and less expensive brands such as

EL PADRE .

MAORE E'HIJO

CABLE EXTRA

KICKER
MUNCO

All of which eell well.

S. OAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

— OF—

Fried. KXruppr

ESSEN, GERMANY.

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY

35 8t. Francois Xavier 8t., MONTREAL.

Gteel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc., ete.

=~ STEEL CASTINGS of all descriptions a
sp:cialty. -

THE BELL TELEPHONE CO.

OF CANADA.

O. F, BISE, . - . - -
GEO. W. MOS8, - . .
0- P. BOIAATEB. -
HEAD OFFICOR, - . MONTRERAL.
H. 0. BAKER,
Manager Ontario Department, Hamilton,

company will gell its instruments at prices
“This irofn $7 to $25 per set. Its “‘Standard Bell
Telephone Set,” (protected by registered Trade
Mark) designed especlslg for MAINTAINING & per-
tect service and used by the Company in connection
with its Exchanges, i= ‘superior in deeign and work-
manship to any telephone set yet offered for sale.
This Company Will arrange to connect places not
baving telegra; hic facilities with the nearest tole-
I office, or it will build private lines for firms or
?ﬁi’mm-. conneocting their places of business
or regidences. It is also pre ared t0 manufecture
a1l kinds of electrical apparatus.

For particulars apply st the Compsay's Offices
a8 above.

PRESIDENT
- VIOR-PRESIDERZ
BROBETARY-TREASUREB.

Leading Wholosal; Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,
General Dry Goods Merchants

MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED

 Dress
Fabrics

AND CRAVENETTES,

Eprcantile Summary,

VARNISHED
BoArD

ONWHICH THEGQODS

AREWRAPPED .~

Tae city of Victoria, B.C., is asking for ten-
ders for the purchase of $55,000 worth of
debentures, payable in fifty years. It appears
they are o be issued under authority of ** The
Electric Lighting By-Law *’ recently passed.

At St. Johns, Que., Mr. R. Levi, who has
for many years kept store opposite Monnette’s
hotel, is removing to large and handsome
premises corner Richelieun and 8t. James
streets, which will have plate glass windows
and handsome fixtures.

A BanquET to Henry Hogan of the 8t Law-
rence Hall. Glad to hear it. No Boniface
ever deserved one better. It was fitting that
he who had for generations past been provid-
ing banquets for other people should have
one himself. We congratulate him on this
testimony from his friendly neighbors, and
thank the Montrealers for doing what many
elsewhere would have gladly assisted to do.
No one can be expected to believe it, but the
statement is seriously made that Mr. Hogan is
73 years old.

A goop indication of confidence in the result
is seen in the arrangement just made with the
shareholders of the Memramcook Gold Mining
Co. by its president, Mr. Neilly. The Sack-
ville, N.B., Post says Mr. N, will put in ma-
chinery for reduction by the new electrical
process, and receive his pay from the excess of
profits above thoee yielded by the old system,
until they shall amount to the cost of the
plant (not to exceed $5,000), at which time it
shall become the company’s property.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as & leader at 16cents, we are
showing a great line, which we will do while it lasts
for 18¢., in the following colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

MACABE, ROBERTSON & Co.

8 Wellingten West, Toronto.
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Tae shoe stook of Miss E. J. Poile, at Chat-
ham, hag been sold at 703 per cent.——The
tea stock of Samuel Fuge, at :London, realized
46 per cent., and the general stock of George
Yates, Oil Springs, brought 54} per cent.

Thae sheriff is in possession of Thomas Gar-
land’s saloon, at Victoria, B.C., and it is
likely that the matter will be settled.—In
Vancouver, the Ving Wan Publishing Co. is
in trouble and has been closed by the mort-
gagee.

TrE action of the council of the Board in
taking over the reading-room of the Merchants’
Exohange club has been endorsed by the
Board of Trade, at Victoria. The room has
been improved and the library of the Board
placed therein.

Toe St. John Telegraph narrates that a
dealer in that city has just purchased in Bar-
bados from two different houses 600 puncheons
and a considerable quantity of smaller pack-
ages of the new Barbados molasses. A portion
of the purchase was due on Monday per 8.8.
« Dnart Castle,” and balance to follow next
steamer.

A cexeraL merchant and fish dealer at
Arichat, N.S., named Peter Campbell, who
made an assignment several weeks ago, i8
now making an offer of 25 cents on the
dollar. He owes $11,500, partially preferred,
and has asscts apparent, $9,500.——At Walf-
ville, in the same province, W. Burpee, dry
goods dealer, is reported assigned.

Our own Intercolonial Railroad has taken to
boasting, having been modest about itself long
enongh. The boast it makes—and we are far
from saying it is not trne—is, that its freight
special trains are the fastest on the continent.
We learn from an Eastern exchange that
John Campbell, chief of the oar mileage de-
partment of the L. C. R., points with satisfac-
tion to the figures ¢ 30 hours from Chaudiere
to St. John ” and ** 40 hours from Chaudiere
to Halifax.”

Some weeks ago we stated that one of the
creditors of the Ontario Coal Company who
did not agree to the compromise accepted by
all the rest, bronght suit against the company.
This has resulted in forcing it intoliquidation,
and its affairs are now in the handsof E. R. C.
Clarkson. The creditors need not now expeot
anything like the dividend at one time ar-
ranged for. It was really more than the com-
pany could pay. However, the recent aotion
has greatly diminished their chances.

Tae Montreal failares since last issue are
few and unimportant. Strathy, McRae &
Co., dealers in cement, patent plaster, etoc.,
have assigned on demand, with liabilities of
$3,215.——J. Brennan, a saloonkeeper, has
done likewise, and owes $2,0569.——Alfred
Bourk, doing a hardware business for a year
past, under the style of Heney & Bourk, is in
trouble, and insolvency proceedings have been
instituted.——E. Earl, marble cutter, has ar-
ranged a compromise at 17 per cent. cash.——
J. B. Corrivean, a contractor of St. Louis de
Mile End, a suburban muniocipality, has as-
signed owing some $7,000 to $8,000.

Last year the general store firm of Hutton
and Mason, of Windsor and Walkerville, dis-
golved partnership, with liabilities of $9,000.
They had done a large businees on credit, and
at that time had about $8,000 open accounts
in their books, much of which they will never
realize. Mason continued the Walkerville
business, and under the circumstances his as-
signment cannot be wondered at.——A fort-
night ago we noted the assignment of Thomas
Ricketts, general merchant at Gilmour Btation.
We now learn that he is trying to arrange a
settlement at 60 per cent. discount.——Charles
Wickens, lumber dealer at Sombra, makes an
assignment.

M=z. J. M. Frencr of this city, who was for-
merly with Peuchen & Co., started the manu-
facture of paints, etc., under thestyle of J. M.
French & Co. nearly three years ago, J. M.
French being the sole proprietor. Evidently
he was ambitious to do a larger trade than
his capital would stand, and now he assigns
owing about $15,000. He has nominal assets
equal in amount.——A soda water manufac-
turer named Robert J. Irvine is in trouble. No
doubt this is partly owing to unwise purchases
of real estatc. He assigns, owing probably
88,000, including a chattel mortgage on his
plant.——Another assignment here is that of
Elmes & Co., tailors.——The creditors of an-
other Toronto {tailor named J. D. Coulter
have had a meeting.

WE learn from a Nova Sootia exchange that
the Canadian Pacific Company is negotiating
for the purchase of the N. B, and P. E. L.
Railway from Sackville to Cape Tormentine,
and if they get if, will put on a steamer be-
tween Cape Tormentine and Charlottetown,
thereby making connections direct. It ap-
pears that the contract of the Charlottetown
8. N. Co. expired last fall and has not been

renewed. Should the proposed scheme go
into effect, it would prove a saving in time to
passengers in reaching points on the Igland
from the Maritime as well as the Upper Pro-
vinces.

IN reference to a paragraph on page 1279 of
last week’s issue, Mr. John W. Thompson,
president of the Reliance Electric Company,
wires us from Waterford : * Oar company has
continuously made money since its establish-
ment, and to-day is financially strong, and is
not embarrassed by the recent bank failare ”
[of Becker & Co., private bankers].

Ix May, 1885, Doweon & Carnegie opened &
general store at Raglan. Five years ago they
dissolved partnership and the latter retired.
In the early winter the former presented a
statement ehowing a surplas of $2,900. This
could not have been correct, and it is evident
that Mr. D. ie a poor financier. He has just
assigned.——Another general storekeeper in
trouble is John W. Phillips, who has been en-
gaged in various occupations for eight years
at Hepworth without success. Last February
a fire broke out in his premises,and he claims
that he made a loss. This leads to an assign-
ment.—S8. B. Kirkland, harness-maker at
Teeswater, also assigns.

Oxe day last week the travellers and em-
ployees of the firm of John C. Watson & Co.,
wall paper manufaoturers, Montreal, made Mr.
Watson, the senior of the firm, very happy by
means of a complimentary address and the
presentation of a gold watch and chain. The
ocoasion was his retirement from active con-
nection with the establishment. Mr. Watson
is a Glasgow man, and has lived in Canada
almost forty years. He was for long a promi-
nent crockery importer and went into wall-
paper making in 1880. His friends will all wish
him happy leisure, which he has abundantly
earned. He leaves the active charge of the
business to Messrs. F. 8. Foster and Hugh
Watson, his old associates, who continue under
the firm name of Wateon, Foster & Co., Mr.
John C. Watson being a special partner.

It is about a dozen years since J. J. Magee
began the manufaocture of small wares in Lon-
don, and in 1889 the business was turned into
a joint stock oompany, with a paid capital of
$15,000. Of this sum $10,000 consisted of pa-
tents, which were not a marketable asset. of
late the company has been getting behind with
its payments, and now assign.-——Another as- .
signment in that oity is that of W. H. Baker,

Leﬁdlng Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

R
J. F, EBY.

PURE,
HEALTHFUL,
INVIGORATING !

Bensdorp’s
“ Royal
Dutch”

COCOA

3, % 1 Ib. TINS.

HuGH BLAIN,
—

WRITE FOR QUOTATIONS

EBY, BLAIN & CO.

Wholesale Front & 8oott Bts.,
Grocers Toronto.

Wyld, Grasett & Darling

/
All Departments ¢§
in Fancy and / @
Staple Dry / %
Goods. o @,
—
N
* eg° Merchant
\ Tailors’ Sup-
Q, plies and Men's
.\\% F urnishings constant.
S

1y renewed with leading lines
LETTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

(rommiens' T rimhines.

59 Front Street Weslt,
" TORONTO.
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electrician.-— After having worked in the
lewellery, furniture, and general store business
8bout eight years, E. Hellefreund assigns at
Minden. His affairs were always managed
Poorly. ——Joseph Hadden started a gen-
eral gstore at Franklin in 1885. In the
tall of 1892, J. H. Staples was admitted
& partner, under the style of Hadden &
Staples. The former was a farmer without
business experience, and the assigament of the
firm need not surprise any one. Henry Bar-
r & Co. are now looking into their affairs.
——A little more than a year ago H.J Kert
& Co. appeared as strangers in Peterboro’ and
Opened a clothing store. They were mnot
f'_WOrably regarded at the time and now as.
8ign.—The bailiff has taken possession of
Mrs. L. Meehan's cigar store in the same
Yown.—The bailiff is also in possession of E.
B. Leadbetter’s photograph gallery at Wood-
Stock and the stock will be sold.——James
stGVenson. builder, Glenocoe, assigns.

‘TEE failures, etc., for the week in the Pro-
Vince of Quebec, outside Montreal, are as fol-
lows: A. E. Odell & Co., a very recent shoe
Soncern at Sherbrooke, have assigned.——A.
T0!11:&::, general dealer, Champlain, is effecting
l'aet.tlement at 40 cents cash and 10 cents in
81X months, on liabilities of $2,737.——A. Pelo-
Quin & Co., keeping a general store at Sault au

llet, just back of Montreal, have made
8bandonment of their estate, which will likely
wound up; liabilities are $9,247.——At
te. Martine, Boursier & Co., general mer-
chants, have assigned on demand, and are said
%0 owe between $9,000 and $10,000.——Adolphe
Michaud, ot St. Gabriel de Brandon, reported
thiled two issnes ago, has arranged a compro-
Mige at 50 cents, in instalments at 3, 6, 9 and
12 months. The direct liabilities foot up to
$20,461, indirect $7,645, with apparent assets
ot $19,786.
Last week we noted the suspension of L.
ecker & Co., private bankers at Waterford.
They have since assigned 10 E. R. C. Clark-
Son, with liabilities estimated at $100,000. Of
%ourse, at this early date no proper estimate
of the firm’s position can be made, but it is
thought that oreditors will receive a large
dividend. No person in the locality doubted
the standing or honesty of the bank or its
Management up to the announcement of its
808pension.——In consequence of the above
8ugpension, in the same place, W. C. Lundy &
0., general storekeepers, are injtrouble. The
Tm is composed of mother and son. About

twenty-five years ago E. H. Lundy began the
business. In 1885 he failed, and the stock
was sold to Mrs. Lundy at 46} cents on the
dollar. The business was successfully con-
tinned by her until February, 1887, when she
admitted her son, W. C., under above style.

Tre Canada Bank Note Company, of Mont-
real, has been unable to carry through a
proposition to pay 50 cents on the dollar, and
a winding-up order has been granted upon
the petition of W. C. Smillee, who was one of
the first promoters of the company, and who
figures as a creditor for some $35,600.

PDEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

STOCKS.

New York, Montreal and Toronto 8tock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Membera Toronto Stock Exchange,
TELEPHONE 913, 34 Toronto Street.

SITUATION WANTED.

A young woman desires situation as stenographer
and book keeper. Can operate a typewriter and
write a good pusiness hand. Address * M.L.,” care
of Monetary Times.

SITUATION WANTED.

A party having had a large commercial experience
is desirous of getting & permanent situation and
wiving up his own business. Is capable of acting as
secretary, manager or treasurer for & COmpany or
private party. Would be ready to ergage almost
immediately. Address ' X,” care Monetary Times.

BUSINESS CHANGE.

A party having command ot geveral thousand dol-
Jare. and with a leng hy commercial experience, 18
open for an offer as English buyer for dry gnods
house, or else part ership with re iable iem. Thor-
ougbly acquainted with English markets and every
detail of diy goods busicess. Address

“BSIGMA,”
Monetary Times,

PHILIP TODD

Agent for—

. Arpad Haraszthy & Co.,
Wine California, Wing. .
AND Bott's Malt Btout, Walk-

erville, Ont.

rit Broker Oflice, 79 Yonge 8t.
le t Telephone ln'Ogs.

AGENCIES SOLICITED

SITUATION WANTED

By a steady young man who has had sey-
eral years' experience in & lumber vard, end who
understands bookkeeping. Best references. Ad-
dress P. O. Box 469, Torcnto.

BUSINESS CHANCE.

A rare chance for active man to connect with re-
liable 0ld house commanding profitable wholesale
trade, forming into a corporation. Must have gev-
eral thousand dollars cash. Address

INTERVIEW,
Monetary Times.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use '
Brantford
Starch

There is
nothing
equal

to it.

Retinson Litl & Co’y
WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges ot v
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etec.

Leading Wholesale Trade of Toronto.

— T H K ——

JANES - MORRISON

BRASS MFG. CO,, L.Tp.
TOPonto, - - - Ontario

MANUFACTURERS OF

Steam, Pressure &
Vacmum

GAUGES

Hancock Inspirators

Marine Pop Bafety Val-

A——g{5) Ves(government pat-
1{ tern,

o ———aa{ -) Thompson Steam En-

™ 1 gine Indicator.
‘Whistles.

B8ight Feed & Cylinder

Grease and Oil Cups.

' —One—
Patented 1893. Handle Inspirat

Steam Fitters’ and Plumbers’ Brass Goods

—

Wholesale Dealers in Malleable and Oast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in.-kegt in stock.
SEND FOR PRICES.

" Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutaeturers.

T. G. FOSTER & CO.

Canada's Larges 14, 16
Wholesale . . . King >St. East
Warehouse . . . 1oronto.

Firstin
the Field

With the earliest importations direct from
leading foreign manufactarers.

The newest patterns in C ar p e t s

The newest fashions in R
uoes

The newest designs in Curtains
T. G. FOSTER & CO.

. G. FOSTER. D. A. PENDER.
T.6.F Canada's

Largest Wholesale Carpet ‘Warehouse.
14, 16 King 8t. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

%9 Wellington St. West, Toronto.

A full line of all kind of Papers for Printersa
Novelties for 8tationers.

LINEN BONDS a specialty.
Typewriters’ Paper at prices to suit the time

Quotations given and all correspondence cheer-
fully answered.
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Leading Wholesale Trads of Toronto.

Lenadaing Wiolesale fiawc vi soronio.

Leading Wholesale Trade of Torvuiw,

$.F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor. Wallinglon and Jordan S,

TORONTO.

Milk Street.. Londen England,

“ BRILLIANT” SIGN LETTER GO.

PROPRIETORS CF THE

g

Brilliant gjgp pgtter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Gln.ss,.Woo{l and
Brass Signs, Wire Screens, White
Enamel Letters, etc.

WRIT 3 FOR PRICES

Ingrain__
Wall
Paper

With 9 and 18 inch Freizes
to match. Also a full line of
all grades of Wall Paper for
immediate delivery.

Samples on application.

0 %2 2 2 27

M. STAUNTON & CO.

Manutacturers.

6 KNG ST, WEST
944 YONGE ST. TORONTO

Leading Grain and Produce Firms.

ESTABLISHED 1845 =

L. COFFEE & CO.

Produce Oommission Merchants.

TEAS!T

CEYLON

ASSAM
CONGOU

HYSON
JAPAN

J. W. LANG & CO.

59, 61, 63 Front 5t. Kast
TORONTO

DO you need

a SAFE?
Then get

Taylor’s

and you will

never regret

it,

P APER FOR PRINTING ON.
FOR WRITING ON P APER

P APER f“ BOOKS |
PAPE ER LEDGERS P APEH
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep 1it.

Milis as Cermwall.

Remington Typewriter

GEU. BENGOUGH,
TELEPHONR 45 Adelaide St. E., Toronto.

1207.

Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFVEER, THOMAS FLYNN.

=% Machines rented and repaired. Copyirg
{ done. Operators supplted.

TORONTO PAPER MANUFAGTURING €O | |

CALDECOTT,
BURTON »° SPENCE

JUST TO HAND.

Jet Trimmings and Insertions, } inch to 1} in.
Black and White Trimmings and Laces.

Black and Colored Serpentine Braids, 0, 3, 1, 2.
Black and Colored Herculese Braids, } to 3 in.
Also another case of Black Moire and Antique,
and a large collection of

Parasols, Sunshades & Umbrellas.

Caldecott, Burton & Spence
TORONTO.

Harvest Tools

MONTANA BRAND.

POST HOLE AUGERS

VAUGHAN’S AND TWAN’S,

Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L SAMUEL. BENJAMIN & CO.

26, 28 and 30 Front 8t. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROT H E Rs, (LIMITED)

64-68 King 8t. East TORONTO-

The 0AKY

MANUFACTURERS OF

1, 2, 3 bushel grain
androot baskets:

1,9, 3satchel lunch

1 Butcher and crock”
) ery baskets.

Fruit packages of
all descriptions-

For sale by all woodenware dealers.
& Mention this paper. Oakvi//e, 0nl,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Svecialties.

PARAGON——

JOHN R. BARBER

LE BASKET G0.
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TRADE Review, of the same city (in 1870), and
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SUBSCRIPTION—POST PAID,
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BRITISH " =  10s.60. STER. PER YEAR
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THE SITUATION.

An alteration has been made in the Beh-
ting Sea bill in the House of Lords, which
will have the effect of preventing any ves-
8Sel which sailed for the sealing grounds
before obtaining a knowledge of the pro-
Visions of the bill from claiming immunity
for acts done contrary to the inhibitions it
Contains. The original draft read so as to
lngure such immunity; the amendment
Tequires every person to conform himself
%o the Act who was aware of provisions of
the award of the Tribunal of Arbitration
before his vessel sailed. The introduction
of the now discarded ground of immunity
was unfortunate, and is likely to lead to
demands Jor damages which only Great
Britain could be expected to pay. The
Owner of a vessel which had sailed when
the bill was in its amended shape will be
Vvery likely to say that he relied in good
faith on its provisions and incurred dam-
8ges ag a consequence, and he may with
Some reason ask to be reimbursed. And it
Will be impossible to say that his claim has
Do foundation; though if he was to wait
till the bill became law before he could
Claim the jmmunity it offered, he would

8Ve no claim if he went off on the strength
ot an unenacted provision. If the bill had

n introduced in its amended form, he

Would have had no ground of claim, since

® was bound by the Paris award the mo-
Tuent itg tenor became known.

trhe Chancellor of the Exchequer, Sir

. illiam Harcourt, has to meet a deficit in
he British Budget of $22,500,000. One-
falf of this sum will be taken, borrowed,
fom the fund set apart for naval defence ;
but a5 this will have to be restored on a
fnture occasion, the expedient is really one
l0r putting off the evil day. The balance
1s t‘_’ be got from an increase of the probate

Uties, estates legacy, and sumccession

uties, an increased income tax, and an in-
Crease of 12 cents per gallon on spirits

-

and 12 cents per barrel on beer. No other
nation could raise so large an amount by
8o simple a process. The income tax will
be raised from 7d. to 8d. in the £, though
owing to a slight graduation, incomes of
£500 will pay no more under tbe increased
rate than at present. The exemption of
incomes is carried from £150, its present
limit, to £160; while an abatement of
£180 is allowed on incomes under £400,
aud of £100 on all incomes under £500.
Sir Wm. Harcourt is probably correct in
assuming that the extra small duty on
gpirits and beer will fall on the producer;
experience points in that direction. The
objection of an Irish member that the
pational beverage was being unduly taxed
falls to the ground, if this assumption in
regard to the incidence of the tax be cor-
rect. The Radicals had called fora gradu-
ated income tax and they get it, but in the
smallest measure; what they get may
whet their appetite for more, and if this
happens, the complaint of Mr. Gibson
Bowles, now premature, that the rich are
being plundered for the benefit of the poor,
will become true.

Mexico. a8 a silver producing country, is
anxious that there should be another in-
ternational monetary conference. As a
means of bringing it about, she is said to
have thrown out the hint that the Ameri-
can nations which, like herself, have a
silver standard, might not always be able
to meet their obligations if that metal con-
tinoes to depreciate. Germany is relied
on to help to get such a congress. Only
the India branch of the British Empire, it
is thought, will send a representative.
Beyond this the present British Govern-
ment will probably not go. The call for a
gilver conference in London next month
will afford the opportunity of once
more discussing the question, though
not much is likely to be gained by what
may be considered a change of plan, pre-
viously entertained by Mexico and the
States of South and Central America, of
holding a conference in the city of Mexico
in August. The question could be discussed
in one placeas well as another, though Lon-
don is doubtless the best place for any con-
ference of the kind. Without the co-opera-
tion of England, no practical result is pos-
gible. A change of Government in Eng-
land, for which the silver men are praying,
would at least give them an official advo-
cate in the Hon. Arthur J. Balfour.

A considerable addition tothe Freeo List,
as proposed when the tariff resolutions
were first brought before the House, has
been brought down by the Minister of
Finance. They are mostly articles which
have undergone & stage of manufacture and
which are necessary to form part of other
manufactures. Such form of aiding manu-
facturers is not open to objection, but is,
on the contrary, quite proper and com-
mendable. Cartridge-makers, wire-workers,
calico-printers, manufacturers of webbing,
carriages, glue, hats and caps, blacking,
horse-cloths, buttons, iron bedsteads, whips,
and other things, will benefit by the change.
When the first stage of the manufacture is
done in the country, the difficulty is to

make the articles free, on the protectionist
theory. Many complaints were made that
while duties on the completed article were
reduced, those on the materials which en-
tered into them remained at the old figure.
The complaint has by the extension of the
free list been partly removed.

Tn Newfoundland, the Whiteway Govern-
ment has found it necessary to resign, and
Mr. Goodridge has formed a new Ministry.
The new men not being able to command
a majority in the House, the session was
brought to a close; their hope is that
more members of the majority will be
speedily unseated by the courts, and that
the bye-election will cause a change suffi-
cient to give them a majority. It this plan
should fail, it will be impossible to avoid an
appeal to the constituencies, which the
late government demanded; but the ap-
peal would, in this latter case, be brought
about in a more natural way. There is
high excitement among the politicians of
the Island, who are of a specially excitable
nature.

When after a debate of many days a test
division on the tariff question was reached,
at Ottawa, the vote was a strictly party
vote. The significance in this is that the
two great parties divide on the question,
and that, in general terms, one advocates
protection and the other free trade. The
vote, besides its immediate effect, is in-
teresting in its bearing on the probable
trend of the two parties in the future; but
we look to it in vain to give us any exact
measure of free trade or protection which
one party or the othermay give the country
when parties become changed. The main
fact is that one party is nominally a free
trade party and the other nominally a pro-
tectionist party, but in practice it is
quite uncertain how far either of them
may go.

Coxey's army of tramps are still on the
march for Washington, from many points
of the compass. The number that will
reach there even Coxey admits to be quite
uncertain ; but he thinks there ought to be
from 300,000 to 500,000 around the capital
by the 1st of May. If a reported inter-
view with the chief of the tramps be cor-
rectly given, he predicts that ‘‘ some spark
will atart a fire that will be worse than any
prairie conflagration ever known.” This
language may be figurative, but it may be
literal, and whichever it be there is need
for caution, which is not likely to be ab-
sent. This march on Washington is the
symptom of a social danger, which may
repeat itself in the future. The tramp
element is mainly a foreign product. of
which the republic has received a little too
much; and it is no wonder that all sorts
of immigrants are no longer welcome there.

A third cable laid by the Commercial
Cable Company bas been landed at Water-
ville, Ireland. This would look as if there
was a real demand for more Atlantic cable
capacity, as a company which had already
two cables would hardly lay a third, unless
the necessity for it existed. Formerly
cables were laid from motives of opposition
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and on the promise that the rates to the
public wouald be greatly reduced. And
this reduction might take place for a time,
but it was, in many cases, followed by
amalgamations which sent up the rates
again. There was thus a large amount of
uonecessary capital to earn a dividend
upon or to go without & dividend. Much
capital was wasted, and nobody was the
better for the waste, while those who bhad
enterprises in hand were a good deal the
worse. But it is fair tojassume that this
third cable of the Commercial Cable
Company is laid to meet an actual demand
ascertained to exist. It does not involve
loss of ocapital or imply the exercise of
monopolistic power. The enterprise is one
which the public is ready to welcome.

I ——————

THE FRENCH TREATY.

The tardy assent to be given to the
French treaty, a whole year’s delay having
been enforced, shows that the Government
bas little enthusiasm in what ought to have
been their own work, and for which, what-
ever else be true, it is responsible.
Outside objections to ratification came
from two quarters, the Prohibitionists and
the Canadian wine producers. French
wines are among the least dangerous forms
which alcoholic beverages assume, and
negatively something may be said for them
from the temperance standpoint. But that
is not the point'ftom which the Prohi-
bitionists regard the treaty. They assume
that wine is bad becanse of the quantum
of aleoholin it, be that much or little.
Neither they nor the Canadian wine makers
have been able to make their view prevail ;
and for better for worse, tha treaty must go
into operation.

The mode of its negotiation will for all
time offer an example to be avoided in the
making of treaties. Sir Charles Tupper
had general powers to negotiate a treaty ;
his powers ought to have been limited, and
subject to control by the Government of
Ottawa as the negotiation proceeded. He
onght not to have committed his Govern-
ment to a treaty to any part of which it
had not had the opportunity of assenting.
But he did bind the Government by append-
ing his signature to a treaty, with some
pacss of which they had not been made
acquainted. 1t is not surprising that, under
such circumstances, the Government hesi-
tated to ratify.

What will be the effect of ratification,
so far as other wine-producing countries
having treaties with Great Britain, includ-
ing the most-favored-nation clause, are
concerned ? Will the Franco - Canadian
treaty extend its purview to them, or
will the treaty simply be confined to
the countries between which it is made ?
This question, which did not escape
the vigilance of the Opposition, has been
anawered by Sir Jobn Thompson. But
the answer is not as explicit as it might
be; it consists of a reference to two oppo-
gite views of the question: the United
States being of opinion that a treaty con-
taining the most-favored-nation clause does
not extend beyond the contracting parties;
Eogland taking the ground that it does.

- Which, is the more probable opinion?

There must be some object in inserting a
provision in a treaty which gives the con-
tracting parties all that thev may give to
the nation to which they grant the greatest
favor. It simply means what it says;
such a treaty with Spain obliges England
to give all the advantages of any treaty
with France covering the same subject
matter. Canada is bound by such treaty
between Great Britain and Spain, unless
she be in terms exempt. Such a treaty
does, in fact, exist, and without the special
exception. But, does it include the same
subject matter as the Frauco-Canadian
treaty ? There is a difference in the kinds
of wines: some are still, others sparkling;
both are capable of a common alcoholic
measure and limited to a certain strength.

The loss of duty on wines through the
French treaty will be less than $100,000 &
year, according to the Minister of Finance.
But we have yet to learn whether there
will be no loss of duty on any other than
French wines, and this question depends
for its answer upon whether the treaty can
be restricted to Fraoce alone, or whether it
extends to other wine-producing countries.
M. Laurier stated the other day in the
House of Commons, without contradiction,
that * if the treaty were ratified it would
discriminate in favor of France as agaiust
all other countries.” What, on this sup-
position, becomes of the opinion of the
British Goverament that such treaties ex-
tend, through the operation of the most-
favored-nation clause, to other countries ?
In form, the Franco-Capadian treaty is
a treaty between Great Britain and
France. A treaty for which Great
Britain is responsible, must she pot be
permitted to interpret? If so, if the Brit-
ish and not the American-made interpre-
tation must rule, then it follows that Span-
ish wines become entitled in Canada to the
stipulations of the French treaty. In this
event, the effect of the treaty will be much
more far-reaching than it would be if it
were merely a treaty between France and
Canada. The effect on the revenue, in the
form of reduction, would be greater; the
opposition to the Canadian wine producer
more extensive. In the latter particular
the difference would not perhaps be gtéat;
it would manifest itself chiefly in the pre-
ference for some kinds of wines over others,
and that might have its effect on the
quantity consumed. Wine has not yet
become our national beverage, though we
in Canada are producing grapes at a rate
and in quantities that may in time make it
go. First rum and then whiskey had great
vogue, in the early days of the country;
beer has of late gained greatly upon spirits.
Whiskey drinkers, as a class, will perhaps
pever become wine drinkers; if they did,
they would prefer the heavier wines of
Spain to the clarets of France. In this
way the admission of Spain to the benefits
of the French treaty might tell.

The OCanadian wine-makers fear the
effect of the treaty on their nascent in-
dustry, and not without reason. Outside
of recognized wine countries it takes time
to produce & good wine of a new kind, even
from the best of grapes. The obstacles
will be overcome in time, but meanwhile
they exist. The grape industry of On-

tario is rapidly extending, and it and
the wine manufacture are interdependent.
The fortune of the one depends npon that
of the other, for if grape cultivation is to
be greatly extended in Canada, most of the
prodact muss take the form of wine. Grape
growers sympathize with the vintners, ito
whom they sell their harvest of grapes.
Even in France not every season is a good
one for the perfection of grapes; and
though in Oatario we have rather more
total heat, the great point in grape grow-
ing, the same is true. French vintners are-
occasionally under the necessity of fortify-
ing their wines with alcohol. This alco-
bol they get free of duty, and the same
boon is asked by our vintners. Whether
they will get it is still an unan-
swered question. It is not, perhaps,
from the ministerial point of view,
easy to answer. There is the interest to
the revenue to be considered, and there is
the spectre of the prohibitionists, which
the Minister of Finance sees every time he
looks in the glass. But he is doubtless
willing to let the shadow of the past go
by, if only revenue and policy exigencies
can be met. If people got alcohol in the
form of wine of fair strength, they would
take less whiskey. The effect on the
revenue has to be considered. If the re-
quest of the vinters be granted, some limit
to the concession may have to be put.

THE PROPOSED INSOLVENCY ACT.

We have received from Ottawa this
week the insolvency bill, which received
its second reading at Ottawa on Friday.
While it appears to meet, upon the whole,
with approval among our merchants and
boards of trade, there is one feature which
is markedly objectionable. This is the
part whichithe official receivers are to play
in the working of the law. -Section 17 re-
cites that the Government may appoint at
any time, and from time to time, such per-
sons as are thought fit to be cfficial re-
ceivers, and they shall be officers of the
court for the districts wherein appointed.
And by Section 22 such receiver * shall,
immediately upon taking possession of the
estate of the iusolvent, prepare an inven-
tory of the estate * * and a statement
of the assets and liabilities,” and so on.
And the receivar has twenty days in which
to handle an estate before he needs call a
meeting of creditors.

Tbis portion of the proposed machinery
of the Act had no place, we are told, in the
draft of the Act agreed to by the Montreal
and Toronto boards of trade. It is most
strenuously opposed by every wholesale
man we have consulted. ¢ Rather than
have such receivership machinery,” said
one gentleman, “I say perish the whole
Act.” It is not difficult to foresee that the
proposed sections would bring about the
very sort of thing that was bated in the old
Act—one set of expenses for the receiver;
another set of expenses for the assiguee;

all to come out of the estate. It i
very significant to hear, as we do,
from Ottawa that there are already
two hundred applications at Ottaws

for the prospective positions of these

receiverz, The prospect is, as these appli
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cants see, that a receivership under the
proposed clause is likely-to be & fat berth.
This is not what the business community
wants. On the contrary, the business men
want the kind of receiver indicated in the
previous bill, who shall receive the estate,
call the creditors together to appoint an
assignee, and receive a low fee for his
services. It is business appointments, not
political appointments, that are wanted in
the premises. There should be no room
left for log-rolling.

DRY GOODS TERMS AND DISCOUNTS,
ETC.

With a view to arranging more satisfac-
tory relations between importers and their
retail customers, and especially to abate
the nuisance of dating invoices forward,
the dry goods section of the Toronto Board
of Trade proposed the other day to the
Montreal Dry Goods Association that re-
presentatives of the two bodies should have
a conference on the subject. The reply of
the Montreal men was not favorable to the

- plan of discussing datiog ahead alone, but

they offered to join in considering terms,
cash discounts, and .dating forward all at
the one meeting. We understand that the
Toronto section has asked the Montreal
dry goods men to formulate their ideas
upon the general question. What appears
to be needed is a spirit of harmony and
good faith on the part of the whole trade
to carry ont measures which the experience
of all, whether East or West, has shown to
be necessary.

The Montreal Association has had one
or two meetings since the Tariff Bill was
promulgated, and they appear to agree very
generally with their brethren in Ontario
cities in desiring some modification of the
increased duties upon woolen dress goods
and carpets. For example, the article of
French dress goods, which previously bore
duties of 22}, 25, and 274 per cent., have
been made 30 per cent. by the new tariff.
Again, the duty upon Brussels and tapestry
carpet, which the bill places at 80 per cent.,
the dry goods importers think should be
quite sufficient at 25 per cent. Both bodies,
we are informed, have appointed commit-
tees to visit Ottawa and present their views
to the Government on this question, when-
ever an andience can be arranged.

CANADIAN RAILWAYS.

Few persons, probably, have any idea
that there are as many as sixty-five differ-
ent railways in Canada. Yet this is what
we learn from the report of the Department
of Railways and Canals for the last fiscal
year. This number includes the Govern-
ment roads, and it also embraces under one
heading all amalgamated lines. The total
length of these roads is 15,320 miles of com-
pleted track, besides 2,012 miles of sidings.
And the number of miles in operation was
15,020 (it was 14,588 miles in 1892), of which
no lews & distance than 14,883 miles was
laid with steel rails. The Canadian Pacific
line accounts for 5,782 miles of this, the

*Grand Trook for 3,345 miles, the Interco.
lonial for 1,154 miles.

The report is illuminated by a dozen dis-

tinct maps of various railway routes all
over Canada, which are wery convenient
for reference; and from the circumstance
that there is already one canal map in the
book, we infer that more may be expected
in another year. We gather that the train
mileage of all Canadian roads last year was
something over 44 millions of miles. The
number of passengers carried was 13,618,-
027, and the quantity of freight moved was
22,008,599 tons. The paid-up capital of
Canadian railways amounted, says the re-
port, to $872,156,475. The earnings of all
the roads for the year were $52,042,397,
and the working expenses $36,616,033,
making the net earnings $15,426,264.

FRATERNAL ASSESSMENT
LIABILITY.

« Can’t I get out when I please, and have
no liability ? "

Most people expect ** yes ' for an answer
to this question, when they say they are
members of an assessment insurance
society, and begin to think of their respon-.
sibilities as such. It isimportant for them
to know that they cannot escape liability ;
because every member, no matter when he
drops out, is liable for any deficiencies that
may arise in fature, if they were developed
during his membership. Here is an in-
stance :

The United Masonic Benefit Association
of Missouri was some years ago an active
and apparently prosperous assessment con-
cern. It provided no reserve,but offered low
rates, cheap insurance, and seemingly hoped
that new blood would make up for
increasing mortality resulting from increas-
ing age. By and bye its forces began to
fall off, not enough ‘ new blood " came in,
and the cost of membership ranupin a very
uncomfortable way. Presently the healthier
lives began to feel their burden pressing
heavily and steadily left the ranks, until
so few were left in the association that the
assessments amounted to $140—one hun-
dred and forty dollars—on each certificate.
The remaining members refused to pay
sach a sam, and the concern failed. But
there were unpaid death claims for a large
amount due, and the State Superintendent
of Insurance thought they ought to be
paid. So be began suits at law against
individual members to enforce payment of
the assessments against them; the court
has decided that they must pay. The
feelings of those who are thus compelled to
pay what they never expected have under-
gone & change with respect to assessment
insurance.

Replying to some enquiries which had
been made upon this point of liability, and
citing this casein illustration of what may
be ' expected in any similar case which
might be pressed to sait, the Insurance
Monitor says: * The decision referred to
answers our question which has been de-
pated, whether the member’s liability is
limited to sums which he may choose to
pay: in other words, whether he can get
out when he pleases without farther harm.
This he cannot do. Kvery member, no
matter when he may drop out, is liable for
any deficiencies which may crop up in

tature, resulting during his membership.

The only safe course for parties that af pre-
hend breakers ahead is to drop their mem-
bership before the breakers are reached ;
and the misfortune of this course is that
the faster they drop, the faster the associa-
tion drives towards the breakers.”

There seems to be only one course open
for the prudent man who may be deter-
mined to avoid possibleliability ; that is to
keep out of such associations entirely and
buy his insurance of the regular companies.

DRESSES FOR SUMMER SPORTS.

Among the purchases sure to be made dur-
ing the months of May, June or July are those
of costumes for sports or exercises peculiar to
the summer season, since all clasges are inter-
ested in such lpleasures. -Tennis, bicycling,
boating, bathing, mountain jaunts, etc., re-
quire ocertain materials that retail etore-
keepers should have. To keep such goods in
stoock, however, is not sufficient, as the Dry
Goods Economist shows, for customers must
hear of them through the papers, and by
means of window and counter displays. A
window of materials sunitable for summer
sports would certainly be & point of great

interest.
FOR BOATING AND BATHING.

Navy-blue seems to be set apart for wear on
or in the water, and it answers capitally for
both purposes.

Serge, flannel and mohair are worn for
boating. For yachting the eame materials
gell ; also duok for whai one might term fall-
dress yachting gowns.

Plain and striped flannel is the universally
gelected fabric for bathing gowns, whether
ready-made or not. The made-up goods do
not vary much from year toyear, exceptin the
trimming. The fundamental shape of a blouse
and trousers in one and a loose skirt pervades
all designs.

The woven suits have always a certain pro-
minence ; the prettiest are in blue and white.
In preparing for the bathing seazon do not
forget the oilskin oaps and sandals, or the
Jersey shoe and stocking fitted with a cork
sole.

Mohair has been revived for use on the
water chiefly because it sheds moisture and
gives more variety to the list of suitable
materials. Caps of the suit fabric or eailor
hats are used.

THE TENNIS AND BICYCLE SUIT.

Storm serge has become the accepted dress
for wheelers, as it is too wiry to retain the
dust. Many, however, gtill wear flannel, on
hygienio grounds. Whatever is sold for this
purpose, flannel or serge, should be so finished
a8 to prevent spotting by rain.

Plaip, striped and figared flannel and serge
have been worn for tennis, but mobair this
geason is coming in for a share of attention.
The fignred cotton goods used for suits—
Galatea, Madras, pique, duck, linen, eto.—
have been worn, bus the genuine lovers of the
game prefer a light.weight flannel. A blazer
suit having a wash silk blouse is often seen,
but *orack " players wear all flannel, in
white, blue or light stripes.

WALKING EXCURSIONS.

For country walking and mountain jaunts,
flannel, serge or mohair is still reccommended.
A light-weight fabrio is natorally preferred.
Colors, navy or cadet-blue, black, cream, or
golden-brown, with & large percentage favor.
ing the universally worn shade, navy.

Tennis shoes must be,in every shce stock in

! oities and towns, as they are worn for walking
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a8 well as tennis. Pretty cloth caps and sun
hats belong to this catalogne of goods, and
natural-colored chamois gloves.

Petticoats of wiry mohair may be included
in the list of goods necessary for summer
sports, and if one went still further one would
add light-weight, all-wool underwear and the
thin net or pongee summer corsets, as it is
certainly within the province of the retailer to
furnish the personsfrom orown to toe.

A RASCALLY SCHEME.

The unscrupulous plans of a rascally trader
who tried to swindle his creditors out of a
large sum have been partly foiled by the ar-
rest of the man, through the energy of

"some Montreal houses. Hiram Silverman, a

general dealer, at Webbwood, in the Algoma
distriot, and formerly of Copper Cliff, has got
himsglf into a bad box, and his Montreal
creditors seem determined to make an ex-
ample of him. He had established & very
fair oredit, having commenced business first
a8 a pedler, and had apparently succeeded in
working up quite a moderate sized trade. He
had built a stors, and had shown the
title deeds of this property in Montreal
last autumn, claiming that it was clear
of encambrance and in his own name,
and that he had a snug surplus of several
thousand dollara. On the strength of this he
obtained rather larger bills than ausual from
his regular suppliers; but not satisfied with
this, he apparently laid his plans for a grand
coup, and has been trying to secure large
bills of goods in various quarters, with
what intentions may be inferred from what
he has already said and done. He sent
a $1,600 order to a Hamilton clothing
house, and another for $1,200 worth of
men’s furnishings to a Montreal house,
besides seeking credit elsewhere. This coming
to the ears of some of his older creditors,
aroused suspicion, especially as he was not
paying up as he shounld. A search revealed
the fact that a chattel mortgage for $4,000 had
recently been recorded in favor of a brother,
and that the real estate had been transferred
to his wife. A meeting of his Montreal oredi-
tors was held last week, when it was agreed to
prosecute him for obtaining goods under false
pretences, and Mr. Silverman is now lodged in
Montreal jail pending an investigation before
& magistrate.

A MARINE CASE.

For a long time the case of Hackett vs. the
Northern Steamship Company has been a
familiar chose en action in the region of Lakes
Erie and 8t. Clair. At last Captain F. B.
Hackett, of Amherstburg, has been awarded
98,058 in the reference before Referee Marcon,
in the oase mentioned. The award was handed
down on Monday of last week, and places all
the costs of the reference upon the Northern
Steamship Co.

The details of the case are these : At the
time the stone-laden schooner ¢ Fayette
Brown ” was sunk off Point aux Pelees, Capt.
Hackett was authorized by the Dominion
Government to remove the wreck, as an ob.
struction to navigation. After he had done a
good deal of work the owners of the
schooner, the Northern Steamship Com-
pany, stepped in and tried to prevent
Hackett from doing what the courts sasd he
had a right to do, a8 proven at Sandwich be-
fore Justice Faloconbridge last fall. After
plaintiff had removed several blocks of stone
last spring, Capt. MurphyZstepped in and se-

oured an injunction restraining Capt. Hackett
from removing any of the cargo. The injunc-
tion was continued, and Capt. Hackett sued
the Northern Company for $7,515 for work
and expense he had been put to in removing
part of the cargo.

The case was heard at the assizes last fall
and judgment given for Capt. Hackett, the
amount to be determined by a reference to Mr.
Marcon, Registrar of the court at Windsor.
The reference was heard last month, forty
witnesses giving evidence in the oase, and
Hackett was awarded even more than he
olaimed. The ocosts in the case will foot
6p to about $3,000, which the Northern
Steamship Company will doubtless have
to pay, as a judgment oarries costs with
it. W. H. Hunter, barrister, of Toronto, de-
serves oredit for the placky fight he made to
carry through a case in which the sympathies
of the people all along the Detroit and St. Clair
frontier are largely with Capt. Hackett.

SHINGLES, EAST AND WEST.

Scarcely had we announced in last issne the
action of the British Columbia shingle manu-
facturers in the direction of securing a living
profit in their business, than we hear, through
the Vancouver News-Advertiser of 8th instant,
that the Puget Sound Association has decided
to cut the price of shingles 10 cents per M.
This means, we presume, that unless the B.C.
manufacturers make similar reduction they
will lose & large amount of their trade with
Manitoba and the North-West. The Puget
Sound Association were always a little lower
in price than the British Columbia manufac.
tarers, and this cut, and the change in the
Tariff removing the duty of 20 per cent. off
shingles, will enable American manufacturers
to undersell the British Columbia men by
about 30 cents per M.

Looking to the shingle situation .at the
eastern end of the Dominion, we find the St.
John Sun of Baturday last saying that the
owners of shingle mills situated along the
north shore seem to be in & quandary as to
what is better for them to do. The shingle
market ig very dull just now, due largely, they
olaim, to the perturbed state of affairs in the
States. A large number of portable shingle
mills have been at work during the winter,
but have mostly shut down. When navigation
opens a number of shingle mills will start
with the expectation of a speedy settlement
of the United States tariff and a good market
for their material. '

PRINCE EDWARD ISLAND MAILS.

There has been unusual difficulty this win-
ter in maintaining communication between
the mainland of Nova Scotia or New Bruns-
wick and the Island of Prince Edward. The
government steamer * Stanley ” has been for
8 week stuck in the great fields of ice off
Pictou. On Monday last, the postal authori-
ties tried & new method. They put a small
steamer on the route between Capes Tormen-
tine and Traverse, where there was open
water. She brought over the mails and passen-
gers on Tuesday in less than four hours, and
went back with twenty.five passengers and
over four hundred bags of mail. And it has
been arranged that she shall make daily trips
till further notice, for there is & mile of ice at
Shediac. This is said to be the first time
mails were ever ocarried by steamer via the
oapes, and the experiment is successful,
The route is via Sackville and the New Brunas.
wick and Prince Edward Island Railway to
Cape Tormentine.

CANADIAN WOODS IN BRITAIN.

The timber trade in the United King-
dom for the month of March must have been
dull, for we learn from the April circular of
one of the most prominent Liverpool firms
that there were no sales of Northof Europe
woods in March save upon contract, no trans-
actions in pit-props, masts or spars, and no
wholesale transactions made known in a list
of some ten kinds of Canadian woods. This
list includes not only Quebec pine, red and
white, and pine deals, but oak, elm, ash, birch,
and hickory, as well as staves and palings.
There were some transactions in scantlingand
boards, and two cargoes of spruce deals were
sold, but prices did not leak out.

Business has been extremely quiet through-
out the month, says Messrs. Farnworth &
Jardine, and although there is little change in
values to report, the slight improvement indi-
cated in our last has barely been maintained ;
the deliveries have been fair, but stocks with
few exceptions are ample,

In both waney and square pine, values,
however, are unchanged, and the present stook
is quite ample for the probable demand. Red
pine is very dull of sale, and the stock is saffi-
cient. Oak is steady and dull, but the stock is
excessive. Ash easier, and the stock still too
heavy. Elm is in fair request, prioes firm,
and the stock moderate. There heve been
forced sales of pine deals; values, however,
have been fairly well maintained, and the
present stock is now reduced to a more healthy
position.

Regarding New Brunswick and Nova Scotia
spruce and pine deals the same authority
says: Of spruce deals the arrivals have been
1,174 standards against 317 standards last
year and 933 standards the preceding year ;
the deliveries have been 2,600 standards
against 3,019 standards same month last year;
prices have been very disappointing, some of
the retail sales being at under the cost of the
contract purchases for the coming season ; the
stock, 10,487 standards against 10,045 stan-
dards last year, ig quite ample. Of pine deals
there is no change to report.

In birch there have been noarrivals either
of logs or planks; the deliveries show an im-
provement, but values are still most unsatis-
factory, and stocks still very excessive.

Uwirep 8rates Oax.—Of logs the import
has consisted of two small parcels, abous 10,-
000 cubic feet: there is little enquiry and
prices are low ; the stock is too heavy. Oak
planks still come forward too freely, 132,000
feet against 60,000 feet same month last year,
a large portion of the arrivals again being of
inferior quality ; sales can only be effected at
emtremely low rates ; the stock, not including
some 221,000 feet at the railway storage
grounds, now amounts to 223,000 feet against
110,000 feet same time last year, and is far too
heavy.

Of American pitoch pine, one oargo hewn
wasg sold by auction at low prices; the stocks
are still very excessive.

There have been no arrivals of Oregon and
British Columbia pine ; the demand continues
very limited, and the stock, though firmly
held, is quite ample.

United States staves have again arrived far
%oo freely for the existing demand ; values-have
again declined, and the stock is heavy.

Bavric axp EvuroresN Woons.—The arrivals
during the past month have been 10 vessels,
4,771 tons, against 7 vessels, 3,429 tons, daring
the like time last year. Stocks of fir timber
are small, and those of red and white Baltio
deals not excessive.
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KINGSTON BOARD OF TRADE.

On Tuesday, April 10th, the annaal meet-
ing of the Kingston Board of Trade took
place. After some preliminary business, the
report of the council of the board was sub-
mitted. As to the desired elevator, the only
suitable place for which is the site of Tete du
Pont barracks, it appears that Government
cannot immediately give up that site, as it
would have to build new barracks elsewhere ;
joint committees of the board and of the city
counoil have met and discussed the important
subject of securing further manufactories for
Kingston, and the city council has granted a
sum of $500 fo further the matter.

The report makes the very practioal sugges-
tion that inasmuch as mining inactivity in
Ontario is due largely to a lack of definite in-
formation as to the character and location of
mineral deposits, the Provincial Government
should follow the most successful examples set
elsewhere, and make an appropriation for the
conduoting of explorations with a diamond
boring drill. . The draft bill now before the
Ontario Legislature, o enable boards of trade
in cities to appoint general arbitrators for cer-
tain purposes, is approved. The need of a Do-
minion insolvency law is recognized. [n spite
of the difficult year, 1893, there are, says the
report, * few failures with us and compara-
tively few signs of suffering.”” The concluding
paragraph strongly advises the procuring of
suitable rooms for the regular use of the board,
and the raising of the membership fee for that
purpose. We quite agree with the belief ex-
pressed that a larger membership and in.
oreased interast would result therefrom. Ex.
perience has amply shown this in other cities.

In opening a discussion as to the best means
of exciting interest in the affairs of the board
and making its membership more near the
relative proportions of those of other cities,
Mr. Redden finglly moved, seconded by Mr.
Minnes, that nominations and eleotions be
held at an adjourned meeting two weeks hence.
This motion carried.

BELLEVILLE BOARD OF TRADE.

This board held its annual meeting on the
11th instant. By instruction, the secretary
wrote to the various bank managers in Belle-
ville, representing that closing the banks at
one on Saturdays was inconvenient and re-
questing that the branches be kept open till
three. Better express service is to be asked
from the Canadian Express Co. on the Mid.
land and the Central Ontario railways. The
president; brought forward the proposed In-
solvenoy Act, which was disoussed, and the
president and mecretary authorized to take
steps to bring the views of the board before
the Government and the public. The election
of officers resulted as follows :—

Thos. Ritchie, president.

Jno. G. Frost, vice-president.

Jno. Parker Thomas, secretary.

J. P. Thompson, treasurer.

Council-W. W. Lee, J. W. Johnson, Geo.
Wallbridge, Walter Alford, Henry Pringle,
W. N. Ponton, J. W. Walker, H. Corby, Thos.
Willg, J. Brasier, D. M. Waters.

GUELPH BOARD OF TRADE.

A report which traverses a good deal of
ground was submitted to the annual gathering
of the Guelph Board of Trade on Tuesday
evening last by its retiring president, Col.
Higinbotham. It noted the increased interest
shown in the work of the board, the member-

ship of which now numbers 70. It stated that
there is scarcely a vacant store in the city
and but few empty dwellings, while the busi-
ness activity of the ocity is illustrated in a
comparison of post office revenue which shows
Guelph to be relatively ahead in this respect
of four other Western Ontario cities.

Leaving the general for the particular, the
report cites two new industries, those of D.
Clemens and Burrows & Co., also two cases of
manufacturers elsewhere, who wish to pitch
their tent in Guelph, Messrs. Jago, glove
makers, of Rockwood, and Mr. Hepburn,
boots and shoes, Preston, provided ‘ satisfac-
tory arrangements’’ can be made with the
city. This phrase, of course, means a bonus
of some sort. Better passenger accommoda-
tion is sought by the board from the Grand
Trunk; improved sewerage is earnestly re-
commended ; the * inadequate and uncom-
fortable accommodation provided for those
who frequent our market” is protested
against, in the interest of the farmers, for
whom Guelph is 8o important a centre; and
the importance of the city as a cattle market
is referred to in a paragraph which states the
value of live stock shipped thence in the last
twelve months at $1,250,000. Conocluding, the
report advises that a committee shall make
public in some way the advantages of Guelph
a8 & place of business or of residence.

Col. Higinbotham having positively declined
re.election, Mr. James Watt, vioce-president,
and Mr. J. E. McElderry were both proposed
for the presidency, and both tried to decline,
but Mr. Watt was chosen by unanimous vote.
Mr. MoElderry was then made vice-president,
and Mr. Andrew Scott, secretary. The gen-
tlemen whose names follow were then chosen
members of the Council of the Board, viz.:
T. J. Day, Col. Higinbotham, C. Raymond, A.
W. Alexander, James Goldie, H. Murton, Col
Macdonald, J. M. Bond, G. B. Ryan, W.
Hearn, A. Pepler, and James Millar.

WOODSTOCK, N. B.,, BOARD OF TRADE.

The stirring town of Woodstock, in the
prosperous county of Carleton, New Bruns-
wiok, determined to organize a board of trade.
And this it has done, largely owing it appears
to the resolution and |persistent work of Mr.
Hanson, the mayor of the place. More than
one meeting of prospective members was held,
and & deal of preliminary work was done. At
last, on Wednesday, 11th instant, a mesting
took place in the town hall to complete the
organization, and the meeting was well at-
tended. Geo. L. Holyoke was called to the
chair, and the meeting proceeded to the eleo-
tion of officers, when the following were
elected :

H. Paxton Baird,{president.

J. T. Garden, vice-president.

T. C. L. Ketchum, secretary.

Council : John Grabam, C. L. Tilley, Wm.
Dibblee, A. Henderson, W. P. Jones, W. R.
Hanson, Charles Dickenson and W. W. Hay.

A ocode of by-laws for the board, prepared by
a committee appointed for the purpose, and
gubmitted to & previous meeting, was adopted.
Already the council of the board has held a
meeting and laid down a programme of active
operations, including matters of vital interest
o the trade and industries of the town.

—Aococording to the Quebec Chronicle, a
branch of the People’s Bank of Halifax will
shortly be opened at Levis, Que., under the
management of Mr. Jean Tache, late of Fra-

serville.

\ oW d

INSURANCE MATTERS.

The people of Yarmouth, Nova Scotia, have
at last awakened to their interests. At a re-
ocent meeting of the town oouncil a resolution
was passed appropriating $1,500 towards an
electric fire alarm.

A correspondent asks if it is true that cer-
tain fire insurance companies are giving up
business in Halifax, We reply that some
weeks ago we heard of underwriters in that
city withdrawing risks on properties in
“risky ” quarters, one manufacturer hav-
ing his policies cancelled. The Herald stated
that probably an insurance inspector would

be appointed at an early date by the under-
writers.

It is stated by the Manitoba Free Press that
Mr. W. F. Waddell has resigned his position
as organizer of the Canadian Home Circles,
and has accepted the position of agent for
Manitoba and the Northwest of the Home Life
Insurance Company, with his office in Winni-
peg.

Insurance Commissioner Luper, of Pennsyl-
vania, answers the question, ‘ What in your
opinion is the cause of the large percentage of
fire losses ? " a8 follows : * Oh, there are many
causes. Hard times has something to do with
it, but I am willing to go on record as saying
that the faulty and careless oconstruction of
buildings, in connection with the prevailing
idea that it is useless to be careful of your
property provided it is insured, is one of the
principal oauses of this immense fire logs.”

The annual meeting of the Central Fire In-
surance Co. was, held in Fredericton on Mon-
day last, when Messrs. John Moore, Alexander
Barchill, E. Byron Winslow and Dr. Coult-
hard were elected directors, and Mr. Moore
was re-elected president of the board. A divid-
end of 34 per cent. for the year was declared.

The policyholders of the Mutual Life of
New York have paid in premiums $484,475,°
779 since its establishment, and the company
has returned to them $363,682,863, or within
$120,792,916 of the sum received.

In last week’s article on Canadian com-
panies’ life assurance we understated the sur-
plus of the Canada Life by mors than a
million. The proper figures suffice to
bring the aggregate surplus of the three
largest Canadian life companies, the Canada,
the Confederation and the Sun, to more than
two million dollars,

The disastrous fire at Huntsville on Wed-
nesday, by which some thirty stores and trades
shops were destroyed, besides a church, a par.
sonage, various halls, & mill and a hotel, took
its rise from a rubbish heap. The fire appli-
anoes were nil, and before the telegraph office
was burned fire engines had been summoned
from Gravenhurst and Bracebridge, arriving
too late, however, to save the -business portion
of the village from being reduced to ashes. The
loss is said to exceed $100,000, and the inspr-
anoce is placed ae $30,000 to $40,000. The vil-
lage council had purchased a second-hand en-
gine—a hand-engine from Meaford—previous
to the fire, but it had not yet arrived.

'FOR GROCERS AND PROVISION
DEALERS.

Frozen pork is now being sent from the
Northwest to the Pacific coast cities, and con-
siderable quantities are being sold at 8c. per
pound dressed.

A number of Prince Edward hop growers
are reported as holding their hops, expeoting

an advance in price.
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The Frontenac cheese board has re-organ-
ized for the season with Mr. Avery, president ;
J.Moreland, vice; L. L. Gallagher, secretary ;
E. J. Madden, treasurer.

Some of the Montreal ice dealers have com-
bined for the purpose of securing a more econ-
omical and efficient delivery system. Prices
will remain unchanged.

The Georgian Bay Fish Company met a
week ago and elected the following officers: J.
Playfair, president ; M. Burton, vice-president ;
H. Y. Telfer, secretary-treasurer; and W. A.
Clark, general manager. )

The Vancouver Board of Trade recently re.
ceived representatives from the local sugar
refinery, and a resolution was passed asking
the Dominion Government togrant the refinery
a boanty, to enable it to compete with Chinese
sugar.

This year regulations for olosing the lobster
fishing season will be made by Aoct of Parlia-
ment instead of by order-in-council, the former
method. The new bill will in all probability
divide the coast lines into sections, and dates
for close seasons will be made applicable to
each of these sections.

Messrs. A. & R. Loggie's canning factory at
Black Brook, Northumberland Co., N.B., has
ceased to put up fried smelts and is now
engaged in the ne# industry of canning eels.

The London Rstail Grocers’ Association ask
the city council to withdraw all licenses for
peddling fruit on the streets.

Semi-official returns show that there were
12,210 boxes of Jordan almonds in London on
the firat inst., againet 2,810 boxes at the cor-
responding period last year, and 8,090 in 1892,

The atock of evaporated apples in London
March 31st, is returned as 630 packages. At
the corresponding period last year the stock
was 2,920 packages, and in 1892 amounted to
4,460 packages. The impurt demand, how-
ever, is by no means a strong one, which bears
out our predictions at the beginning of the
seagon that dried apples could find a good
foreign market only at low prices.

Latest mail advices from London report a
dull tea nfirket, with business oconditions
somewhat distarbed by the advices regarding
the new Canadian tariff, imposing a duty of
10 cents on all teas not imported direct from
the producing country. The grades most in-
fluenced would be Foochow and greens, but
the latest impression was that the application
of the law would not be direoted against teas
from England. -

Eight steamers will bring oargoes of fruit
to Montreal this summer. The “ Pheenix,”
“ Fremona,"” * Escalona,” * Avlona,”” * Dra.
cona,” and the * Derwentholm ' will come
from Mediterranean ports with oargoes of
oranges and lemone, and the * Premier ” and
“City of Kingston ” will bring bananas from
the West Indies. The first sale will take place
on May 1. The total supply of fruit now en
route for Montreal is : Catania oranges, 1,000
boxes and 3,000 half boxes; Catania lemons,
3,000 boxes; Messina oranges, 2,000 boxes and
800 balt boxes; Messina lemons, 22,500 boxes ;
Palermo oranges, 1,500 boxes and 2,000 half
boxes ; Palermo lemons, 16,000 boxes, and 800
brls. Jamaica oranges.

McNaughton, Walker & Co.’s travellers re-
tarned Saturday night from their first trip.
They report the egg trade orop the largest
since they have been on the road, the week’s
purchasge of the four aggregating 44,000 dozen,
nearly double the heaviest week’s business for
several yoars.—Chatham Banner.

TEXTILE NOTES.

The Queen City Underwear Co., of Buffalo,
think of establishing a branch faotory in
some Canadian town, and ask what induce-
ments Windsor will offer. They manufacture
mauslin underwear.

Four hundred bales of manilla fibre were
received in Kingston one day last week, for
the penitentiary binder twine factory.

The mill of the Cornwall Manufacturing
Co. will re-open on Monday, April 23rd.

The Berlin Shirt and Collar Co. will close
down for a few days in order to make some
necessary repairs to their boiler.

It is said that theowner of a newly invented
knitting machine thinks of oapitalizing a com-
pany for the purpose of establishing a factory
in Bt. Stephen, N.B., for the mannfacture of
knit goods, such as shirts, drawers, hosiery,
etc. And the St. Croix Courier says: If this
machine is all that is claimed for it there is
no reason why such an industry cannot pros.
per in 8t. Stephen. :

The woolen mill owned by J. B. Ferguson
at Innisville, Ont., is running to its fall capa-
city, and night work is being carried on in the
finishing department.

T. Partelow Mott, who owns a knitting fac-
tory in St. John, N.B., has purchased the
entire plant of the Moncton knitting faotory,
and will remove it to 8¢. John shortly.

We have not as yet been able to learn
whether the Paris Carpet Works, which were
destroyed by fire on the 10th inst., are to be
rebuilt. The dye works and boiler house re-
main intact. The loss amounted to somewhere
between $30,000 and $40,000: the insurance
carried, however, was large, and the company
is & strong one. The members of the firm are
as follows: Messrs. Chas. Whitlaw, A. H.
Baird, H. Stroud, Wm. Holt, of Paris, and
Messrs. Crane and Baird of Toronto.

The Yarmouth, N.8., Woolen Company have
under contract a new boiler, which will be de-
livered in May. This will give the company
additional power, which they need.

—At the annual meeting of the Dominion
Cotton Mills Company, held at the company’s
offices in Montreal last week, some twenty or
thirty shareholders were present. The usual
financial statements were submitted, and were
apparently rezarded as satisfactory. Votes of
thanks were passed, and the old board of direo.
tors were re-elected, as follows : Messrs. A. F.
Gaault, president ; Jacques Grenier, vice-presi-
dent; Robert L. Gault, S. H. Ewing, D. Mor-
rice, C. E. Gaault and J. O, Villeneuve.

SHOE AND LEATHER NOTES.

J. 8. Langlois & Co.,‘ manufacturers of shoes
in Quebec, are moving to more comfortable
quarters in the Menier building.

From present appearances, it is probably
safe to predict that values in rubbers will be
somewhat higher, while on the other hand
overshoes and other rubber goods containing
felt material will show an opposite tendenoy,
and will be purchased at lower prioes.

The boot and shoe factories in Quebec are
for the most part busy. Those, however, who
confine operations to coarse summer goods and
heavy winter footwear are at present just a
little slack.

The Quebec tanners have reduced prices in
buffs and glove grain leathers. This reduction
the manufacturers have followed, and as a re-
sult the pricesquoted for fall and winter goods

are somewhat lower than those of last year.

Bome wholesale jobbers are inclined to think
that values are bound to witness an advance
before the season has drawn to its close, and
in consequence are bnying their goods for the
fall trade. Shipments of Quebec-made fall
and winter goods are expected in Toronto soon-

Every succeeding year finds the fall and
winter samples of foot wear before the retail
customer at an earlier date than the last.
While we do not think that orders should be
given for one season’s goods before the previ-
ous season has fairly set in, an earlier exposure
of samples enables the retail merchant to see
what goods are in the market and where they
may be purchased. And this without addi-
tional expense to the wholesale trade, for the
goods may be displayed by their travellers
while at same time collecting sorting orders
for seasonable footwear.

Peterboro’ boot and shoe merchants opposed
an early closing movement and the scheme
has been allowed to drop.

The old Whittaker tannery in Frederiston,
N.B., has been destroyed by fire.

The employees of the John McPherson Co.,
Hamilton, shoe manufacturers, went out on
strike last Saturday. It will be remembered
that during the winter there was some trouble
with reference to wages and the men submitted
to a ten per cent. reduction and agreed to accept
the soale of wages which the employees of the
J. D. King Co., of Toronto, who were then
striking, should acoept. Mr. McPherson last
week announced a proposed reduction in
wages of 15 per cant. The men maintained
that the King bill did not warrant so great a
reduction and stopped work. Up to the time
of writing, we have not learned of a settle-
ment being reached; but it is generally
thought that the strike will not be of long
duration.

We have received a very neatly designed
and well-printed catalogue containing cuts and
desoriptions of the shoes carried by the firm of
Geo. T. Slater & Sons, Montreal. This firm
began business in 1869 as Slater & Perry. The
firm now comsists of Messrs. Geo. A. and
Chas. E. 8later. An average of 250 hands
are employed by this house. The calendar
consists of some 96 pages, and contains 113
ocuts.

'Some time ago we announced that there was
some probability that the shoe factory of Mr,
W. D. Hepburn would be removed from Pres-
ton to Guelph. At a meeting of the Guelph
Board of Trade on Tuesday last, Mr. Hepburn
suggested that a joint stock comrany, with
$50,000 capital, be formed, of which he would
take $15,000, the stock and plant being taken
at a valuation and forming a paxt, and he ex-
pected the citizens of Guelph to subacribe at
least another $15,000 before removing his fac-
tory. His weekly pay roll, employing 60
hands, would amount to between $500 and
$600. The proposition was quite favorably
reeeived, and a committee appointed to confer
with Mr. Hepburn.

HARDWARE AND METAL PARA.
GRAPHS.

Shipments of pig iron from centres in
Great Britain since the beginning of the year
are a8 follows: Scotland, to March 31st, 63,-
541 tons ; Middlesbro’, to April 5th, 225 819
tons ; Camberland, to March 31st, 97,959 tons.
Shipments made during corresponding period
Inst fyear are: Sootland, 75,189 ; Middlesbro’,
191,182; Cumberland, 68,917.

Sydney Mines is beating its record this sea-
son in the quantity of coal raised daily. On
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March 27th there was hoisted from the win-
ning shaft 1,700 tubs of coal. The average
daily output for the week ending March 31st
was 1,593 tubs.—North Sydney, N. S., Herald.

At the third annual general meeting of the
British Columbia Iron Works Co., Limited,
Vancouver, the reports presented showed that
a year’s business had been done. A dividend
of 10 per cent. was declared, and a good sum
carried forward. The old directors were re-
elected.

James Wataon & Co., Glasgow, in their
weekly letter, dated April 6th, say :—*.The
course of the Scotch iron market this week
has been quite uneventful. The quotations
are practically unchanged, but the tone is firm
and steady—there being more operators in
favor of the market than against it. The
Middlesbro’ stock returns, showing a decrease
of 7,489 tons, were leoked upon as very favor-
able. At the same time these had no inspir-
inginfluence upon the price of warrants. The
demand generally is extremely quiet, but con-
sumers are taking full deliveries against exist-
ing contracts.”

The report of the court of directors of this old
English company for the year ending 31st De-
cember last shows a large life business and life
assurance funds of more than seven million
dollars. But the company does no life busi-
ness in Canada, ite business among us being
only in fire. In the fire department the nev
premiume amounted to £347,481, and the
losses to £237,886, being 68.4 per cen$. upon
the premium income. Serious fires such as
marked 1892 have continued with even greater
frequenocy during the year under review, and
have been more severe than those for any
year since 1883; so that instead of a profit,
for the first time since that year, the fire ac-
count shows a deficit of £4,225, leaving the
fire fund at £269,000, a8 in the previous year.
The total assets of the company approach-two
millions sterling, and its reputation as a re-
spectable and sirong underwriting company is
well maintained.

UNITED STATES PATENTS TO CANA-
DIAN INVENTORS.

The following list of United States Patents
to Canadian inventors, granted April 10th,
1894, is reported for the MoxeTary TiMEs by
James Sangster, Buffalo, N.Y.

Chalk sharpener, George Hay, Pictou.

Combined drag-bar, ocaltivator and drill,
William Hull, Souris.

Electrolytic cell,
Ottawa.

Transposing keyboard, Alexander Maroy,
Toronto, assignor of eleven-twentieths to
Joseph Hanauer, Omaha, Neb.

Cultivator, Thomas J. McBride, Winnipeg,
Manitoba, assignor to the Massey-Harris
Company, Toronto.

Process of refining nickel and copper mattes,
Charles G. Richardson..l‘oronto.

Ernest A. LeSueur,

TO CORRESPONDENTS.

H. McC.—That sort of thing you outline is
the merest sham ; g pretence of saving. It re.
minds us of the crank who kept the gas burn-
ing in his furnace-room constantly because it
saved matches—as if-the lighting of a score of
matches every day would amount to as much

as the gas consumed. And yet this is precisely '

the sort of * economy >’ that some foolish peo-
ple pursue. Bat they do not know the mean-
ing of either the word or the practice, and are
slaves to castom. The very man you de-
soribe is ass enough to pay cut money for a
oab to go to a dinner.party, while he does not
pay the milkman who supplies milk to his
children. This 18 dishonest as well as foolish,
and we oan find no feeling but contempt for
such a * gentleman.” He is}imposing on you ;
sympathy is out of the question, till he learns
sense. And yet, will such men ever learn
sense? As the Scotch professor said to his
olass: ‘“ Young gentlemeun, it we want learn-
ing we can work for it; if we want grace we
oan pray for it; bat it we want [i. e. lack]
common sense, the Lord alone knows how we
can get it.”

SusicriBer, Oil Springs.—Keep your copies
of the MoneTARY Tnies, and you will not hava
to ask quessions about boards of trade. We
gave a list of the officers of the Sarnia Board
in our issue of March 2nd.

BOOKS RECEIVED.

Unrrep Stares Tarirr and Administrative
Customs Aots of 1890, and the Bill, H. R.
4864, as reporied to the Senate from the
Finance Committes, March 20th, 1894. In-
dexed. Prepared under the direction of Com-
mittee on Finance, April 2nd, 1894. Wash-
ington : Government Printing Office, 1894.

ProcEDURE oF PusLic MEETings, by J. G.
Bourinot, LL.D., of Ottawa, published by the
Carawell Co., Limited, Toronto.—This is a
comprehensive volume on a subject which is
already of interest to a great many, and which
may suddenly bscome of extreme interest to
anyone amongst us, whose fortune it is to be
chosen to an office, whether municipal, social
or any other, requiring him to ¢ take the
chair.”” What agonies of apprehension, mis.
giving, eager but useless wishing, nervous
perspiration and undignified floundering, are
gometimes the lot of a chairman who is not
posted in rules of order ! Therefore let any
man who wishes to escape such tortures pro-
cure this volume. One could not look for a
better authority on the subject than the
erudite Clerk of the House of Commons.
He divides the book into five parts; one
devoted to the rules and usages of Parlia-
ment ; one each to rules of order and proce-
dure for public meetings; corporate com-
panies gatherings; ohurch synods and
conferences ; muniocipal councils. It is an
admirable feature of the volume that it has
an analytical index extending to 40 pages.

New York Ixsorance Rerort, Parts II.,
IIL., and IV, 1 Volume, pp. 586. Albany :
Jas. B. Lyon, state printer, 1894.—We thank
the State Supt. of Insurance, Mr. Pierce, for
this second volume of his report, which is de-
voted to Life, Casualty, Title, Credit, and
Mortgage Guarantee, and Assessment Insur-
ance.

CLEARING HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday, 19th, compared with those of the

previous week :— .
April 12th

Apri! 19th.
Montreal.......... $10,751,143 49,816,175
TOront0 ««vvvvee-- 4,884,982 5,285,264
Halifax ...coccone 989,342 993,240
Winnipeg ........ 760,139 797,699
Hamilton ........ 619,297 643,972
Totul ........ $18,004,903 $17,536,350

Aggregate balances this week, $2,280,586;
last week, $2,536,297.

—Pains are being taken to inform the farm.
ers of Quebec Province npon the proper oulti-
vation of the sugar beet. Mons. le Comte d’
Etangs is going aboat the parishes delivering
leotures on the beet root industry. He is
issuing, free, a pamphlet, which deals with the
teachings.of Prof. Georgesville, of Paris, whose
system for the rotation of crops is highly re-
commended. Last week, the Quebec Minister
of Agriculture, Hon. Mr. Beaubien, visited
Ottawa, and is said to have proposed that the
Government should extend for two years the
bounty upon the manufacture of beet root
sugar. Last year the local Government paid
$6,000 in bounty to the farmers, at the rate of
80 cents a ton. This year the Legislature
has voted $12,000 for the same purpose, which
will not be enough i the crop comes up to the
estimate, for thes 30,000 tons. Mr. Beaubien
also urged the Government to encourage the
growth of Canadian tobacco by placing a duty
on the imported raw leaf.

—The yearly exhibit of the Standard Life
Assurance Company is reasonably sure to show
steady progress and added strength. The
present year's results show an addition of
pearly a million to the accumulated funds,
which are now over thirty-eight millions of
dollars, while the total assurances in force
exceed one hundred and eleven millions. It
is of interest to observe that a large share of
the funds of the Standard are invested in
Canada. It has purchased $6,300,000 of our
Government and municipal bonds; invested
$2,800,000 in mortgages here; has, in fact,
almost ten millions of investmeants in the Do-
minion. The fact should commend this good
old company to Canadian insarants.

—Larger earnings, the same rate of divi-
dend, a somewhat larger sum oarried to
reserve, and $3,500 more carried forward, are
the main items observable in thereport for the
latest year of the Western Bank of Canada.
There is a large share of the bank’s assets,
more than a third, under the heading of assote
immediately available, its debenture invest-
ment having been still further increased, while
the carrent discounts are lessened. The earn-
ings last year were at the rate of abous 9% per
cent. net, of which 7 was dividend. The bank
has now almost $100,000 of reserved earnings,
upon a capital of $370,000. The former direc-
tors were re-elected.

—Navigation is now fairly opened at
Montreal, the first ferry steamer having com-
menced running on Friday last. Since then
other river boats have got upon their routes,
and the ocean steamship ¢ Teber,”” which
wintered at Sorel, is in port loading for New-
foundland. The first arrival from ses will
likely be the * Premier,” a fruit steamer from
the West Indies, bringing bananas, cocoanuts,
&o., and she will likely be soon followed by a
Mediterranean fruis boat, carrying lemons and
oranges. The first Liverpool boat will be the
¢ Lake Huron,” which left Liverpool the 14th
inet. The oanals will be opened on the 23rd
of the present month.

—S8everal of the great countries of the world
show a somewhat singalar uniformity in hav-
ing deficits in their government finances.
Here i8 Great Britain with a deficit of about
£4,000,000; France with one of 83,000,000
francg ; and the United States will be as much
as $60,000,000, if not $70,000,000. In view of
all this, Canada has something to be thank-
fal for.
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—Throughout the western portion of the
Provinoe of Quebec the weather of late has
proved very favorable to farming opera.-
tions, and already a considerable amount of
seeding has been done, though some farmers
have held back fearing a cold, wet spell later.
Grass is backward yet, we are told, and a
little warm rain would be beneficial in this
particular. Singular to say, easterly and
northeasterly windes have prevailed steadily
for twelve days, but not a drop of rain bhad
fallen up to Wednesday night.

—We learn that Mr. C. Forrest, late of the
Imperial Bank of Canada at St. Catharines,
has been appoiated manager of the Fergus
branch of this bank. Mr. George Easton,
manager of the Imperial at Welland, has been
transferred to take charge oY the branch at
Galt, Mr. Cavers, the former manager, having
retired to enter into private business. Mr.
Raymond, from the Fergus branch, succeeds
Mr. Easton at Welland.

e ———

—Mr. R. Laird has entered upon his duties
as manager of the Bank of Nova Scotia branch
at Summerside, P.E.I. 8o says the Charlotte-
town Guardian, which also understands that
Mr. Wm. Stavert, agent of the Bank of Nova
Scotia on the Island of Jamaioa, will retarn
toa Canadian branch, and his place in the
West Indies be taken by Mr. Wm. Hunt.

—The Bank of Montreal on Monday last
declared a dividend of five per cent. for the
current half year. Ite annual meeting is to
be held on Monday, 4th June. The annual
meeting of the City and District Savings
Bank will take place in Montreal on 1t May.

—The Freehold Loan and Savings Compuny
declares this week a dividend of four per cent.
for the current six months.

Mieetings,

WESTERN BANK OF CANADA.

The twelfth annual meeting of the share-
holders of the Western Bank of Canada was
held at the head office of the bank, Oshawa,
Ontario, on Wednesday, the 11th day of
April, 1894, The following shareholders were
present: John Cowan, W. F. Allen, Dr. Mec-
Intosh, J. A. Gibson, W. F'. Cowan, T. H. Mc-
Millan, Thomas Paterson, C. W. Scott, John
MoLaughlin, Thomas Morris, Thomas Lavis,
Thomas Miller, R. S. Hamlin, R. Foster, Geo.
Porter and D. Lick.

The president, Mr. John Cowan, ocoupied
the chair, and Mr.T. H. McMillan acted as
seoretary to the meeting. The following re-
port was submitted :

REPORT.

The directors beg to submit the twelfth an-
nual report, for the year ending 28th February,
1894,

The earnings of the bank have been ap to
the average.

The net profits for the year have amounted
to $35,878.04, being at the rate of 93 per cent.
upon the average paid-up oapital, which,
added to the balance $1,044.48, at oredit of
Profit and Loss, carried forward from the pre-
vious year, amounts to $36,922.52.

From this sum two half-yearly dividends of
3} per cent. each have been paid, and an
addition of $6,500 made to the Rest, which
now stands at $92,500, or about twenty-five
per cent. of the paid up capital of the bank,
leaving $4,596.26, which has been carried for-
ward to Profit and Loss account.

No serious losses have ocourred during the
year. All the agencies of the bank have re-
cently heen inspected and found in a satisfac-
tory condition. )

JorN Coway,

. President.

Oshawa, April 11th, 1894,

)
STATEMENT OF ASSETS AND LIABILITIES ON THE
28TH DAY OF FEBRUARY, 1894,

Balance at oredit of Profit and
Loss account on 28th of Feb-

ruary, 1893 $ 1,044 48
y

Net profits of the year ........ 35,878 04
$36,922 52
Applied as follows :

To pay dividend No. 22..... ... $12,897 37
“ “ No. 23 ... . 12,928 89
Carried to Rest acoount........ 6,500 00

Balanoe at credit of Profit and
Loss aceount............... . 4,596 20
$36,922 52

Liabilities.

Capital accoant .............. $370,377 54
Rest acoount............... “ee 92,500 00
Notes in circalation .......... 248,955 00
Deposits, with interest........ 1,155,819 65
Dividend No. 22 (uncalled for). . 10 50
Dividend No. 23 ...... [ 12,928 89

At credit of Profit and Loss ac-
counb ......c0iiiiunn.. 4,596 26
$1,885,187 84

Assets. .

Bpecie................. ceevee. $22435 70
Legals ............... ceeaaas 24,876 50
Notes and chequesof other banks 9,054 88
Due from other banks in Canada 307,801 19

Due from other banks in foreign
countries .................. 22,474 61
Due from London agents ...... 10,696 95
Ontario Government debentures 54,736 64
Dominion “ o 25,246 58
Municipal debentures.......... 188,571 11

Deposit with Dominion Govern-
ment to secure circulation.... 16,435 34
Asgets immediately available .. 682,329 50
Bills discounted current........ 1,173,262 89
Past due bills secured. . ... RN 23,283 72
Office safes and furnitare .. .... 6,311 73

$1,885,187 84
T. H, McMILLAN,

Cashier.
Oshawa, Feb. 28th, 1894,

On motion of the president, seconded by the
vice-president, the report as read was adopted
and ordered to be printed and circulated
amongst the shareholders.

The thanks of the shareholders to the
president, vice-president and directors of
the bank for the mannerin which they have
conducted the affairs of the bank during the
past year, was moved by Mr. McLaughlin,
sgcémded by Mr. Miller, and the motion our-
ried.

Mr. Paterson, seconded by Mr. Foster,
moved that the thanks of the shareholders
be given to the cashier and other officers of the
bank for their attention to the interests of the
bank.—Carried.

Mr. Liok, seconded by Mr. Morris, moved,
That this meeting do now proceed to elect by
ballot seven directors to fill the places of those
retiring, and that Messra. C. W. Scott and
John McLaughlin be scrutineers for said elec-
tion, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes elapse at any
time without a vote having been taken, the
poll shall be declared olosed, and that the
scrutineers be paid $4 each for their services.
Carried.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz.: Messrs. John
Cowan, R. B. Hamlin, W. F. Cowan, Dr.
MecIntosh, W. F. Allen, Thomas Paterson, and
J. A. Gibson, who were duly declared elected
directors for the ensuing year.

A vote of thanks was then tendered to the
chairman for his able conduct in the chair,
and the meeting then adjourned.

At a subsequent meeting of the new board,
John Cowan, Esq., was unanimously elected
president, and R. 8. Hamlin, Esq., vice-
president.

—The cigars had been lighted, when the
pravelling man abruptly asked his seatmate,
*“ What business are you in?" .1 am a
United Btates senator!” was the answer in a
large, impressive voice. The traveller asked,
not a bit abashed, * Er—what lins, whiskey,
silver, or collars and cuﬁs?"—Ipdianapolis
Journal.

8

THE BRITISH BUDGET.

—

The revenue returns of the United King-
dom make a better showing, up to the end
of March, than they did only a few weeks
before. 1In the first three-quarters of the
fiscal year there were heavy decreases in
Customs, Stamps and Excise—decreases
which seemed to point to the impossibility
of the hudget figures being realized. But
in the March quarter there were increases
everywhere, especially in income tax, the
whole increase amounting to £5,581,000,
and the total paid in thus far is £98.,297,.
362, namely, into the Exchequer £91,183,-
410, and into local taxation account £7.-
163,952, making a net increase over last
year of £687,783. The following are the
amounts that require to be provided in the
several departments in the coming year,

alongside the estimates for the year just
completed :(—
EXPENDITURE.
1894-5. 18034,
Army ............ £18,081,000 £17,803,000
Navy ....... «.eee 17,366,000 14,240,000
Civil Services ..... . 18,688,000 18,143,000
Customs and Inland
Revenue ........ 2,677,000 2,706,000
Post Office ........ 7,038,000 6,791,000
Telegraphs ........ 2,777,000 2,739,000
Packet service.. .... 749,000 735,000
£67,376,000 £63,157,000
63,157,000
£4,219,000

Besides these items there are the Consoli-
dated Fund charges, which were taken in
last Budget at £28,320,000. On the basis
of the realized revenue now disclosed, says
the Glasgow Herald, Sir Williamn Harcourt
will have, in. round numbers, 43 millions
more to provide for than he had a year
ago. As regards the Income Tax, the penny
will probably not yield so much this year
as last, because the average profits of the
three years ending 1894 must have been
materially less in many trades than the
average of the three years ending 1893,

MONTREAL TAX EXEMPTIONS.

A committee of the Protestant Ministe.
rial Association of Montreal, appointed to con-
sider the question of property exempted from
taxation, made last week the following report :

We find that in Montreal the value of ex-
empted property in 1880 was $13,500,000 ; in
1885 it had increased to $15,500,000: in 1890
it had rapidly risen to $20,500,000, and in 1892
was $22,795,170.

Your committee has inquired into the na-
ture and value of the exempted properties in
Toronto and Montreal, and presents the fol-
lowing comparisons :

The total value of exempted property in
Montreal is very little above what it is in To.
ronto. In Toronto it is $22,250,000 and in
Montreal $22,500,000, but the proportion of
various exemptions is quite different. In To-
ronto the value of city property exempted is
$4.841,526, in Montresl it is $5,690.820.

The amount of property in Montreal ex-
empted a8 Roman Catholic property is $8,499,-
100, and includes churches, benevolent insti-
tutions and parsonages. The amount ex-
empted a8 Protestant property is $4,879,750, -
including the same items. The total of these
two is $13,250,000. The value of correspond-
ing property in Toronto is approximately $11,-
000,000. Moutreal’s exemptions are thus less
than Toronto’s in government property by a
few millions, but greater by about an equal
number of millions 1n church and benevolent
and school property.

In Montreal, the Protestant exemptions are
made up as follows : Private schools and aca-
demies. $152,750 ; school commissioners’ prop.
erty, $281,700; three seminaries and two insti.
tates, $827,000 ; McGill University, $592,000 ;
miscellaneous, educational and religious insti-
tutions, $227,000. This makes a total of a lit-
tle over $2,000,000 used in the interest of pri-
mary and advanced education out of the
$4.750,000 of Protestant exemptions. There
is $1,125,000 in vested in hospitals and homes.
This leaves only $1,500,000 for Protestant
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church property in the strictest sense. The
Catholic church property in this strict sense,
i.e., apart from institations of various kinds,
is estimated at about $3,000,000.

The Protestant church properties exempted
are approximately as follows : German, $8,000;
Salvation Army, $16,000; Unitarian, $28.000;
Scotch Presbyterian, $60,000 ; Awerican Pres-
byterian, $70,000 ; Canada Presbyterian, $442,-
000: Jews, $67,000; Congregational, $42,000;
Baptist, $68.000 ; Methodist, $377,000 : Angli-
can, $571,000.

STOCKS IN MONTREAL.
MonTrEAL, April 18th, 1894,

£ 1 g § | 8| $
28 |3 |5 | 8| &z
BTOCES, 3 Bl 8|3 | 5| 88
3 E w <] «
Montreal. 207 41| 2005 2263 29%
Ontario ...eecefeceeneeen - e .| 121
People’s . 117
golsorég . 2504 171
oronto ....... . .
Jac. Cartier w.|.. . ..l ...cee. JUUUTU PR RS
Merchants ......! 1654 1641 200 | 150 | 146 | 162
Commerc 142 141 82, 143} 142 | 146
Union aeves oo oo S P .
M, Teleg. 149 | 148 | 680 | 149 | 148 1443
Rich. & O &0 80 | 216 80 79 70
Btreet Ry. ...... 15| 145 | 1192 | 145 i45 |.........
Gas........... Xd.| 164 | 1824 1195 | 1823 183} 205}
O.PacificRy ... 634 693 90| 604 693 63
Landgr'nt b'ds| 1093 109%,$1,000{ 1093 1093 109
N.West Land e e
Bell Tele... 151
Montreal 4% ..|. o
8t.Railw’y rght| 134

EXPORTS OF LIVE STOCK.

The cattle markets of Buffalo, Chicago and
a number of other points have been dull for a
good while, and there is no activity to be
chronicled in Toronto. The British market
for live stock is in a most unfavorable condi-
tion, and the prospect for our oattle exporters
is anything but good. A writer in the Mon-
treal Star points out that cattle shipped from
Canada now, to stand shippers four cents a
pound, would lose money ; while this figure is
fally a cent a pound below what the Canadian
farmers ask for cattle in the country for the
spring boats. It is said that very few distil-
lery cattle, comparatively, will leave Canada
this spring. As a usual thing some 8,000
head are exported, but not more than 2,500
head are expected to go forward this year.

Toronto, which usually feeds 4,000 distillers,
and Prescott, which usually feeds 1,000 head,
have none at all this spring. Walkerville has
only about 1,100 head, instead of 2,800 ; Belle-
ville 400, Hamilton 500 and Waterloo 300
head. The farmers, however, are understood
to have a good number of stall fed cattle on
hand, and hay and feed of all kinds have been
cheap. Some few contracts for space on ocean
ships, says the Star, have been made, but no
particular figures are mentioned, except some
space contracted with the Allans some time
ago by a Hamilton exporter at 50 shillings.

ONTARIO MINING INSTITUTE.

A number of those interested in Ontario
mines met in Toronto, on the 10th inst., for
the purpose of organization. A society was
formed which will be known as The Ontario
Mining Institute. The officers chosen are :—
President, James Conmee, M.LL.A.; first vice-
president, Judge Kingsmill, Toronto ; second
vice-president, Archibald Blue, Toronto ; third
vice-president, Prof. Goodwin, Xingston;
fourth vice.president, W. Hamilton Merritt,
Toronto ; secretary, B. T. A. Bell, Ottawa;
treasurer, Thomas W. Gibson, Toronto;
members of council, Professor Coleman,
Toronto; Professor Nicholls, Kingston; J.
M. Clark, Toronto; William Young, Rat
Portage; Ian Cameron, SBudbury; T. D. Led-
yard, Toronto; A. W. Carscallen, M.LL A,
Marmora ; Professor . Eames, Toronto;
Peter McKellar, Ft. William. A committee
was appointed to wait upon the Ontario Gov-
ernment and ask that a mining joint stock
companies’ Act be passed providing that the
only penalty attached to the non.payment of
calls upon mining stock be the forfeiture of
the amounts already paid upon the stock. A

motion was passed favoring assistance by the
Ontario Government in the development of
the provincial mineral resources, particularly
in the case of pig iron and steel. It was de-
cided that the next meeting be held in Toronto
during fair time.

RAISED CHECKS AND DRAFTS.

We published a letter on this subject in last
number (page 1298) issued by the Texas Bank-
ers’ Association; we now find in the current
issue of Rhodes’ Journal the following :—

“The letter sent out recently by the Texas
Bankers’ Association establishes the proof be-
yond all manner of doubt of the inability of
the so-called ‘Bank Punch’ to afford protec-
tion against the raising of checks.

« After the successful operations of the
‘man with a cough ™ (for as such he became
known to numerous victims), in Cincinnati,
about two years ago, whereby $5,000 was paid
over the bank counters in one day, on drafts
that were purchased in Chattanooga, Tenn.,
for $15, $17 and $18, respectively, and raised

- | to $1,500, $1,700 and $1,800, it was claimed by

some of the bank punch manufacturers that
the operator carried a bank punch, and by ob-

. | taining forms of drafts from banks in Chatta-

nooga, and having duplicate forms engraved,
he made out new drafts, hence they maintain
that the drafts were NoT raised, and holes made
by the punch filled in.

* Subsequently this statement was proven
incorrect, as it was found from careful exami-
nation that in each osse it was the original
draft purchased in Chattanooga. The above
ococurrence will no doubt be recalled by many
bankers."”

—A boatman once carried one of our little
English royalists on board & yacht; as he
carefully set her down on the deck he said :
* T'here you are, my little lady I” The child,
who had not much relished being carried,
shook her little self and said: “I am not a
little lady, I'm a princess.” Her royal
mother, who overheard her small daughter’s
speech, said quietly, * You had better tell the
kind sailor who carried you that you are not a
little lady yet, though you hope to be one
some dwy !'"’—Gentlewoman. .

It is stated by un American journal that the
telephone plant of the American Bell Tele-
phone Company ocost $40,000,000. It ocosts
$200 a mile for overhead wire and fixings, eto.,
and the length of wire owned is 200,000 miles.
The company named has a monopoly in 2,000
cities and towns. An average of nine pho-
nings per capita of the Union is counted for
last year; profits, $4,000,000. Some of the
patents cease soon, but it would become pru-
dent men to stay out of companies that will
spring up to compete with the monopoly.

—8ome of Mr. Justice Matthew’s obiter
dicta will be long remembered, says the Pall
Mall Gazette, such a8 the remark, *the truth
will occasionally leak out, even in an affidavis.”
Here is one of the latest: In a disputeas to
what took place before a judge at chambers,
counsel, who, like his opponent, was not pres-
ent there, remarked : * Experience shows it
is very unprofitable to refer to what took place
there when neither counsel was present.”

* Often still more so0,” said his lordship, “when
both were.”

—Messrs. Siemens, Bros. & Co., of London,
England, have manufactured sixteen hundred
out of the twenty-two hundred miles of the
Commercial Cable Company's third cable,
The *Faraday” eails from London this
month with five hundred miles of the first
section on board. The principal portion of
this i8 of a very heavy type, and is to be laid
from Canso to near the Newfoundland bank,
where it will be buoyed. It is expected the
cable will be finished by July 1.

—The annual meeting of the 8t. John River
Log Driving Company was held in Frederio-
ton, N.B., on the 4th inst. The officers elected
were : President, C. F. Woodman ; secretary-
treasurer, J. Fraser Gregory; directors, C. F.
Woodman, David Keswick, George Barnhill,
John A. Morrison, Robert Connors. The
company expect to handle about one hundred
millions of lumber this season.

—Messrs. Isaac Bechtel & Son, Waterloo,

are building & new kiln. It will have a capa-
city of 300,000 bricks per month.

—A scheme is now on foot to establish a
mail service between North Sydney, -Cape
Breton, and the western terminus of the rail-
road which is being constructed across New-
foundland. It is olaimed that such a service
would be of great benefit to the people of both
islands.—St. John Sun.

_ —*Gentlemen,” said the lecturer, “ I hold
in my hand a phial of soda. What chemical
shall I combine with it to produce a valuable
artiocle of commerce?” Goodsby (waking up)
—* Brandy ! "’—T't-Bits.

—A produetion of gold throughout the world
of $150,000,000 for the calendar year 1893 is
the latest estimate of the Bureau of the Mint.
The gold production of 1892 was $138,861,000.
—N.Y. Commercial List.

—Orders on merchants are below par nowa-
days. Why don’t employers, especially when
those employers are a joint stock company,
pay their hands in cash? The day of the
order business went out seven or eight years
ago in this city.—Berlin News.

Cements AND Firesricks.—8tocks of cements
are now getting down, and holders are trying
to get $2.25 for English, but prices will doubs-
less break to much lower figures when arrivals
reach here by spring ships. Belgian is quoted
;.; 3(2) to 2.10. Firebricks are easier at $16 to

—Cheap advertising, like cheap shoes, cheap
lawyers, or cheap doctors, is generally dear at
any price, says Printer’s Ink. But there are
many people taken in by it through the mere
attraction of a low price.

—A darkey being arraigned before a magis-
trate at Chattanooga, Tenn., the other day,
charged with theft, asked what he had to say,
and quite tickled the court by replying:

“'Deed I haint guilty, judge. I don’t steal.
I wouldn’t steal a door mat even 'f it had
‘ welcome ’ on it.”

—The Truro News understands that the
Nova Scotia Telephone Company have com-
pleted all arrangements to build and equip a
first-class copper metallic circuit line between
Truro and Halifax this spring.

Bommercis].

MONTREAL MARKETS.

MonNTREAL, April 18th, 1894,

Asars.—The market is quiet, and receipts
are gettingsmaller, probably due to easy prices.
For first quality pots $4.15 is the outside
figure ; seconds are steadier at $3.70; pearls,
$5.40 to $5.50. There will be no shipments
now until first ontgoing steamships, though a
few orders for Britain have been received.

CeMENTS AND FIREBRICKS.—Sales of English
cement from B8tock are being made at any-
where from $2 to 2.25, dealers making the best
contracts they can. Belgian sells down to
$1.90. Contraots have been made for English
ex-ship to arrive at $1.85, in thousand brl. lots.
Firebricks easier at $16 to $20.

Darry Probucrs.—The butter market is a
little easier, as new makeisin growing supply,
and we quote, new creamery, 25 to 27c.:
Townships dairy, 22 to 24c.; Western, 19 to
210. per lb. No new cheese has been marketed
here yet; what little old stock there is, is
held at 114 to 124c. per lb. Eggs are easy at
104 to 1lc. per dozen.

Drues anp CHEMIcALS.—A fair steady dis-
tribution is reported in these lines. The
tariff changes affeoting articles in the drug
and chemical trade are favorably regarded
generally, and will tend to simplify the passing
of entries. All acids for manufacturing and
which also come largely into use for medicinal
purposes, are now on the free list ; this will in-
clude tartaric, citric, ocarbolic, and tannic
acids, and others which formerly paid duty.
Essential oils are now 10 per ocent. instead of
20 per cent. Saltpetre is made free, also
sugar of lead. Powdered opium, which hitherto
came in at 20 per cent. ad valorem, is now
charged $1.35 per lb., which is in accordance
with the duty paid on the regular article. We

note some changes in values, though the effect
of the tariff amendments will not be fully felt
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Insurance.

Insurance,

Mot it aml Bl

ESTABLISHED 1809

Standand Lo Assurance o,

OF EDINBURGH.

ESTABLISHED 1833.

Assets at 3lst Dec., 1692, .. . .. 854,001 %98 .

Revenue, .. o .. o . ol W 13,744,791 | Head Office for Canm’ « MONTREAL.
Canadian Investments ... .. .. ... 5,155,356

RESIDENT AGENTS IN TORONTO: Tota/ Assurance over $111,500,000.
R. N. GOOCH H. W. EVANS | Total Invested Funds 838,550,000
Bonus Distributed .......................... 27,500,000
F. H. GOOCH Annual T 5,100,000
) Total Assurance in Canada............ 14,000,000
THOS. DAVIDSON, Man. Dir. [Total Investments in Canada 9,850,000

MONTREAL, -

EsTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
W. M. RAMSAY, Manager.

purchased.

OHAS. HUNTER, Chlef Agent.

Head Office Canada Branch, - Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTOo—S. BRUCE HARMAN, General Agent,
19 Wellington St. East.

In d Funds
Investments in Oanada.........cccoeene

Head Office, Canada Branch, Montreal.

Livernool & London & 61obs InsuranceCo,

$38,814.354
900,000

DIRECTORS,—Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Rsq. Wentworth J. Buehanan, Esq.

Risks accepted at Lowest Current Rates, Dweliing

rmeme e

JTRL

ACCUMOLATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

Houses & Farm Property Insured on Special Terms
JOS. B. REBD, Toronto Agent, 20 Wellington Bt. B
€. F. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LA}CASHIRE

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Manitota and the North-West.

MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General M-.lin.er for Canada,

FOUNDED A.D.
SUN v
INSURANGCE Fl R E
OFFICE
[ ®
HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire'office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

The IMPERIAL INSURANCE ¢0., Ltd,
“FIRE.”

Establishea at Londen 1803.

Subscribed Oapital ............. ~eeenes $6,000,000
Total Invested Funds, over.......... $9.000,000
Agenciee in all the principal towns in the Dominion

Canadian Branch Office :

Company’s Building, 101 8t. James 8t., MONTREAL,

E, D. LACY,
Resident Manager for Canada. )

UNION ASSURINCE SOCTETY

OF LONDON, ENGLAND,
7o

T, L. MORRISEY, Resident Manager,
66 Bt. Francois Xavier st., Montreal.

15 Wenington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, .. ..
W. ROWLAND, .. . ..

Manager,
Inspeoctor®

This Company commenced business in Csnads oy
Aspositing 800,000 with the Dominion Govern-
ment for security of Canadian Polisy-holdexs.

A

Total Assets . . . .

PRESIDENT, - -
VION-PRRSIDERT, - -

THE "GORE" FIRE INS, C0.

Head Office, - CALT.
Cash Assets . . . .

8151,837
341,983
Both Oash and Mutual Plans, During 1891 and
1892 refunded 20% 0f al members’ premiums.

Hon, JAMEN YOUNG,
A, WARNOOL, iseq,

B. 8. STRONG Mansger Galt.

8

North American Life

ASSURANCE (0.

——

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, EsqQ.,
President Canada Landed and National Inv't Co

. . HON. G. W. ALLAN,
Vice-Presidents J. E.'KERR, Esq, Q. C.

S Daring 1893 (the most successtul year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in ecery department tending
to financial grosperity. The following figures are
taken from the last financial statemeng :

Cash Income .. .. $§ 482514.08

Expenditure (including death claims, en-
dowments, profits and all payments-to pol-

icyholders 216,792.45
Assets .. .. .. 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus .. 297,082.26

WM. McCABE, F.I.A., i
Managing Director.
MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 1647,

GANADA BRANCH, - MONTREAL

Canadian Investments, - 1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Folicies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

OCaplial, . e e . 10,000,000
Funds in Hand Exceed . 233,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATQN, G A. ROBERTS,
Mansger. Sub Manage
Toronto Office, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHCENIST
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782 Canadian Branch established
in 1804, Losses paid since the establishment of the
Oompany exceed 375 0uU,L 0y Balance held in hand

for payment of ire Loss ss,?oo.uoo. Liability of
1 oldersanlimited. o¢iiwith the Dominion
Government (for the sech ty ci policy holders in

), $200,000. 35 st. Fraucois Xavier Street,
Montreal, GILLRSPIN, PATERSON & Co., Agents
for the Dominion, LBWIs MOFFATT & Co., Agents

for Toronto,  B. MaoD. PATERSON, MANAGES,
WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done onft secash and Premium Note

ystem
JAMES GOLDIE, CHAS. DAVIDSON,
President, Beor!

otary.
HEAD oFriCrFr QUELPH, ONT

H - Agent
ERBERT A Tgrgneo v, TORONTO
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until present stocks are exhausted. Sal soda - - - —
is weaker in Britain, and quotably lower here. Strong, Well Built, Serviceable gTEAM ENG I N Es SINGLE
Quinine is firmer ; opium lower, also camphor. i " g or DOUBLE
We quote:—Salsoda, 90c. to $1; bicarb soda, CONTINUOUS TUBULAR and

$2.50 t0 2.70; soda ash, per 100 lbs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar orystals,
16 to 180.; do. ground, 18 to 20c.; tartaric
acid, orystal, 30 to 350.; do. powder, 32 to
37c.; oitric acid, 55 to 60c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
1lc.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 lbs., 95¢0. to
$1.10; flowers sulphar, per 100 lbs., $1.75 to
2.00 ; roll sulphur, $1.75 to 2.00; sulphate of
copper, $4.25 to 4.75; epsom sults, $1.40 to 1.60;
saltpetre, $8.00 to 8.50 ; Ameriocan quinine, 35
to 38¢c.; German quinine, 35 to 38c.; Howard’s
quinine, 40 to 42¢.; opium, $4.756 to 5.25;
morphia, $2.00 to 2.20; gum arabig,
sorts, 18 to 30c.; white, 40c. to 60c.;
carbolioc acid crystals, 30 to 450. per lb.; orude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per lb.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $1.90 to
2.50; oil bergamot, $3.50 to 4.00; orange,
$3.20 to 3.50; oil peppermint, $3.75 to 5.00;
glycerine, 18 to 20c.; senna, 12 to 250. for
ordinary. English camphor, 58 to 60c.;
American do., 55 to 60c."; insect powder, 25
to 35c0.

Dry Goops.—We can hear of very little new
in this line this week. 71'he weather ie bright
and warmer, favoring the sale of spring
fabrics, and city retailers are on the whole
tairly satisfied with the extent of their trade.
With wholesale dealers & moderate sorting
movement prevails. One or two houses who
oull their ocustomers pretty closely report
April payments as rather better, but the im-
provement is not general, and the country
gives signs of being undoubtedly hard up.

Groceries.—A-fair run of orders is still re-
portel by the wholesale houses. Since last
writing granulated sugar has been slightly
lowered, the faotory price being put at 4}c.
Yellows still range from 8} to 3%c. per pound.
For teas a good deal of enquiry is reported
from jobbers and the country, and a sale of
250 pkgs. low grade Japans, and some smaller
lots, is reported. In other lines there is
nothing new.

Leataer.—A Liverpool circular of the 6th
inst. does not report much improvement in
the English market for American stock. For
rough splits, the demand is eaid to be uncer-
tain and capricious; fine splits more enquired
for since Easter, and good juniors in rather
better demand. Buffisin only limited request,
and for hemlock sole the market is dull and in-
active. In the local market, only moderate
sales of sole and dongolas are reported, and
there are no changes to repors. We quote :—
Spanish sole B. A. No. 1, 19 to21oc. ; do. No. 20
B. A., 17 to 180. ; No. 1 ordinary Spanish, 18
to 190.; No.2, 16 to 170.; No. 1, slaughter,

A New Book

Has been issued, which treats on the mode of
procedare at meetings of Municipal Councils,
Shareholders and Directors of Compaanies,
Synods, Conventions, Bocieties, and public
bodies generally.

It also contairs an introductory review of
the rules aod usages of Parliament that govern
public asgemb’ies in Canada.

Prices—Cloth, $3.00 ; hf. cf., $3.75.

The CARSWELL CO,, Ltd.
LAW PUBLISHERS, ETC.
22-30 Adelalde St. E., Toronto.

BUSINESS CHANCE.

We are changing our partnership into a joint
stock company. From year to year our business has
increased until we find it necessary to iucrease our
capital in order to supply our goods, You may ex-
amine our books and wiil find that we have earned
thirty per cent. per annum on our capital.

We desire cne man for the Directorate who can
control $25,000. .

We also desire to open a branch office in each
of the cities of Ontario, and will give the preference
to those who can control {rom $3,000 to $10,000.

This is absolutely gilt-edged. For full particulars
addre:s

PARTNER,
Monetary Times.

WORK

K ™\ BOILERS ™u:
B oeo: SAW MILLS

Send for descriptive catalogues

WATEROUS, Brantford, Canada.

Artistic Metal |

In Brass and Iron

Copper, etc.
Write for Catalogue.

Dennis Wire & Iron Works

LONDON, Ontarlo.

WRITE US FOR

==
| =

e 3 2
1P -_u

\

AND SINGLE

Steam N ortbey

AND POWER M fg, CO.
P ump S LIMITED,

Toronto, Ont. N

D T’EM

'PARIS GREEN TAKES A TUMBLE ! -

Buy it at your own

figures. Combination Prices broken.
caused it ? Read below :

A BONANZA FOR DEALERS

Church’s POTATO BUG Finish !

READY FOR U'E DRY. NO MIXING REQUIRED.

Sticks to vines and finishes the whole crop of potato bugs with one applica-
tion. Also kills Curculio and Tobacco Worm. The only
safe way to use a strong poison. Cheap.

No More Watery Potatoes. Worth its Cost as a Fertilizer.
Does not Injure the Vines.

What

WAIT FOR OUR TRAVELERS, WHO WILL TELL YOU ALL ABOUT IT.

ALABASTINE COMPANY, Paris

SOLE WANUFAOTURERS.
HILL & FORBES, 327 St. James St., Montreal, Agents for the Province of Quebec.
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18 to 200.; No. 2 do.,17 to 180.; American
oak sole, 39 to 43c.; British oak sole, none
here ; waxed upper, light and medinm, 24 to
26¢. ; ditto, heavy, 20 to 240., grained, 24
to 260. ; Bootch grained, 25 to 27c.; splits,
large, 13 to 15c.; do., small, 10 to 12}o0.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 to
700.; colored calf, American, 23 to 27c.; Cana-
dian, 19 to 21c.; colored pebbled cow, 12% to
1340.; russet sheepskin linings, 30t040c. ; har-
ness, 18 to 26c.; buffed cow, 9 to 1lo.; extra
heavy buff, 1240.; pebbled cow, 8 to 12¢. ;
polished buff, 9 to llc.; glove grain, 9 $o
1lo.; rough, 16 to 180. ; russet and bridle, 40
to 50c.

MeTaLs AND Harpwire.—There is as yet no
general revival in the metal trade, and
whether this is due to an uncertainty as to
further tariff modifications, or to a lack of
confidence in the future on general principles,
is & moot point. No transactions in pig iron
are reported, and quotations are without
change. Bootch warrants have shown no re-
oent variation, and are last cabled at 42s. 11d.
Canada plates are again lower in Britain,
being quoted at a figare equal to aboat $2 laid
down cost. Coke tins are also very weak, and
it is said some lots have been contracted for
to canners at considerably under $3, for de-
livery after opening of navigation. Quota-
tions from stook are pretty well held to in the
meantime. A sale of a 5-ton lot of copper
is reported at 9jc. per lb., and of a round
lot of ingot tin at 17fc., but for ordi-
nary lots our quotations will hold. We
quote :—Coltness pig iron, $20; Calder, No.
1, $19.00 ; Calder, No. 3, $18.00 ; Sam-.
merlee, $19.50 ; Eglinton, $18.25; Gart.
sherrie, $19.00; Langloan, $20; Carnbros,
$18.00 ; 8hotts, none here; Middlesboro,
No. 3, none here ; Siemens’ pig No. 1, $16.50
to 17.00 ; Ferrona, No. 1, $16.50 to $17.00;
machinery sorap, $14.00 to 15.00; ocom-
mon do., $8 to $11; bar iron, Cana-
dian, $1.75; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.40 to $2.45; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.40;
No. 26, $2.30 ; No. 24, $2.25 ; tin plates—Brad-
ley charocoal, $5.25 to 5.50: charcoa! I. C., $3.50
to 3.75; P.D. Crown, $4; do. LX., $4.75 to
6; ocoke I. C., $3.00 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 44 to 4fo.; Morewood, 5% to 6o.
tinned sheets, coke, No. 24, 6 to 630.; No. 26.
64 to 6%0.; the usual extra for large sizes.
Hoops and bands, per 100 Ibs., $2.30 to 2.35.
Steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25;
Russian sheet iron, 104 to 1lo. ; lead per 100
lbs., pig, $2.75; sheet, $4 to 4.25; shot,
§6 to 6.50 ; bess cast steel, 104 to 13c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
ronnd machinery steel, $3; ingos tin, 18 10 20c. ;
bar tin, 250.; ingot copper, 9% to 10%o0. ;
sheet zinc, $5.00 to $5.25; spelter, $4.50 to
$4.75; American do., $4.50 to $4.75. Anti.
mony 104 to 120. ; bright iron wires Nos. 0 to
8, $2.65 per 10U lbs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire
is 20 per cent. Coil chain, } inch, 5c. ; § in.,
440.; 7-16 in., 4}c.; # in., 3% to 4o.; § in., 4o.;
§in. 3}o.; § in., and upwards. 3c.

O11s, PaINTs AND Grass.—We hear of noth-
ing new in these departments. Turpentine
and linseed oil are just as last quoted, though
the latter article will likely be easier when
new stocks come out in first steamers. Old seal
oil is pretty firm at quotations, the new orop
being evidently less than an average. There
is no further cutting in leads. We quote:.-Tar-
pentine, 48¢. per gallon for single barrels:
two to four barrels, 47c. Linseed oil, raw,
580. per gallon ; boiled 61c.; 5 barrel-lots 1c.
less ; olive oil, none here ; castor, 7 to 73c.; Nfld.
ood, 400.per gallon ; Gaspe oil, 38c. per gallon ;

BUSINESS CHANCE.

Additional capital to manufacture fast-selling
article, an absolute necessity to all manufactures.
We have already over $109,600. We need about.§25,-
0.0 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
best known men. Address

OPPOR™UNITY,
Mone'ary Times.

steam refined seal, 46 to 47¢. in small lots.
Leads (chemioally pure and first-olass brands
only), $4.50 t0 5.00 ; No. 1, $4.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 50.; genuine red

SALE OF DEBENTURES.

Tenders will be received up to the Ist day of May

do., 40.; No. 1 red lead, 4o0.; patty, 20. in | next for 816,000 (sixteen thousand dollars) worth of

\fandard Lt
" AsSlrance

= Company

AT the 68th Annual General Meet-

ing of the Standard Life As-
surance Company, held at Edinburgh
on Tugspay, the 27th of MarcH, 1894,
the following results for the year ended
15th November, 1893, were reported :

4634 New Proposals for Life As-
surance were received during

the year for................ $10,578,790
R

3980 Policies were Issued, assur-
Y S $ 8,569,645

The Total Existing Assurances
in force at 15th November, 1893,
amounted to.......c..vuu... $111,492,710
D ———

The Claims by Death or Matur-
ed Endowments which arose
during the year amounted, in-
cluding bonus additions, to.. $ 2,979,758
L e———

The Annual Revenue amounted
at 15th November, 1893, to.... $ 5,045,137
—

The Accumulated Funds at same
date amounted to............
being an increase during the

year of $835,710.

Investments in Canada :
Government & Muni-

$38,511,757

cipal Bonds...... $6,300,250

Sundries .......... 299,250

First Mortgages..... 2,865,550

Real Estate........ 355,000
—— $9,820,050

‘W. M. RAMSAY,

Manager for Canada.

Town of Neepawa Debentures. Baid debentures
bear interest at 5 per cent., pavable half-yearly,
and exteud over a period of thirty years.

For further particulars apply to

WM. CURRIE, Sec’y-Treas.
Neepawa, Manitoba.

moauing avuveiuaie AR ASSlg oo,

Toronto.
Established 1864,

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_———
No. 26 WELLINGTON

STREET EAST, - TorontO.
RUSSELL LEDGER CO.

The latest and best form ot

SHEET LEDGERS.

Patented Sept. 3, *91.

Send for Circular and Sample Sheets.
FRED. ROPER, Bec'y-Treas.,
2 Toronto st., Toronto.

o Tt is Money Well 2

SPGDt to have your Books

inspected once a year by an Expert. It
Accountant,
32 Church Street,

doesn't take long or cost very much.
Auditor,
Toronto :

! A C. NEFF, g ¢
USE

e~
G

.’ G

MORSE’S

: Tha Houghtnn Patent

MD Key-Lock Wrench

is the strongest and most
durable made. It has no
e? ualfor easeand rapidity
of adjustment. Manufac-
tured in ali sizes by ‘T'he
Paris Toel Mig. Co.
Ltd., Pag1s, Ont.

me Reliance Blectric Mfg. Company, ue

WATERFORD, ONT.

Manufacturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
@

PERFECTLY AUTOMATIC

From one Light to
Full Load.

———————————
——BRANCH OFFICES——

10 King St. West, TORONTO, Ont.

| 749 Cralg $., MONTREAL, Que,
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bladders per brl. London washed whiting,
500.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50. Window glaes,
$1.25 per }50 feet for first break, $1.35 for
second break; third break, $2.90.

WooL. — A little improvement is noted in
this line, there being rather more 2nquiry, snd
some moderate sales are reported of Cape at
figures ranging from 14 to 153c. per lb.; but
woolen manufacturers are not busy and are
principally occupied in getting out spring

— T H B—

otaam Boiler & Plate Class Insurans

Head Office % LONDON, ONT,

DIRECTORS

0f =
s Canada

DIRECTORS

+ _ E. Jones Parke, Q. C,, John Morison, Esq.
President.

T. H. Purdom, Esq.
F. A. Fitzgerald, Egq.,
Vice-President.

Hon. David Mills, M.P.

JAMES LAUT,
Manager.

J. H. KILLEY,

JOHN FAIRGRIEVE,
Consulting Engineer

Chief Inspector.

$200,000.00 conr sepon

SUBSCRIBED
CAPITAL

Armstfong%
Diamond Phaeton

On three-spring Gear, with Cloge or
Canopy Top. Roomy, Stylish, Per-
fect Riding. Oae of the best jobs on
the market.
Full
description on
application.

LIMITED,

J B, Armstrong Mfg. Go.
GUELPH, Canada.

PR 0
e ‘ n
FINE A0 )/ OFFICE . SCHOOL,. \3 SLON |
g&rg;, :gils% . CHURCH & LODGE FURNITURE ATA\—OGUE'
DRUG STORE FITTINGS s SEND FOR CA2

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

A U TO MAT'C Illustrated circulars

Tie Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-

and factory price lists
on application.
Address Canadian

o € ¢ Office and School
ooty 0 pstee] SChhool IDeSIES  |swmey, o kingsn
premptly to anv sta- Y 0

prex agents tfor Toronto,
-Cgalt: g:;:g.da.. Terms B U Y DI R ECT gggtreal. and Mani’

samples.

Stocks of wool are now very low;
a little B. A.scoured is available at 28 to 33c.;
but there are no Australians®or Nor’-West
here. A local wool puller is reported to have
closed out his stock of unassorted to a Weatern
dealer at 20%ec. per pound.

TORONTO MARKETS.

ToronTo, April 19th, 1894,

. Drues.—Trade is quiet and the market has
much the same appearance it had a week ago.
The primary market of Norwegian cod-liver
oil remains unsettled ; the position is regarded
as strong and the advance in price said to be
equal to 50 per cent. The values of some
articles among drugs are made uncertain by
tariff changes. The new duties upon essential
oils are lower, while increased duties are to be
placed upon powdered opium. The N.Y. Jour-
nal and Bulletin of Commerce says: ** The mar-
ket continues to present an exceedingly quiet
and tame appearance, the season’s trade to
thie time not having the proportiors confi-
dently anticipated for this time. Steady
prices are the rule, however, with few changes
of interest to report. Citric acid has declined.
White arsenic is firmer. Opium is anchanged.

Para and Surinam tonca beans are a trifle
easier.

Dry Goops.—Things are just alittle brighter
this week a8 a re.vlt of more summer-like
weather. Reports received from the country
are rather encouraging than otherwise. In
values there are few changes to note. As com-
pared with the prices of last year silks are lower ;
woolen goods are upon much the same basis;
cottons a shade cheaper, while the alterations
in the tariff will probably make dress goods

BUSINESS CHANCE.

A long established and successfal firm, located in
the City of Toronto, are now the owners of a new
patent on a commercisl article of the greatest
utility.

A complete plant and cash working capital are
fully provided for.

A competent person controlling a few thousand
dollars might find here a very profitable investment.

Kindly send financial references and particulars
to

SOLICITOR,
Monetary Times.

CITY OF VICTORIA

BRITISH COLUMBIA.

TENDER FUR_FEBENTUHES.

Sealed Tenders endorsed * Tenders for Deben-
tures ’ will be received at the office of the under-
signed up to 4 p.m. on the 18th day of June, 1894,
for the purchase of debentures of the corporation of
the City of Victoria, B.C., amounting to $53,00, or
its sterling equivalent at therate of $4.863 to 1he one
pound sterling, in sums of $1,000 each, or its sterling
equivalent as aforesaid, payable in fifty years from
tue 1st of May, 1894, and bearing interest from that
date at the rate of 44 per cent. per annum, payable
half-yearly, with &rinuipnl and interest payable as
atoresaid at tbe office of the Bank of British North
America either in Loundon, England, New York, U,
8.A., or Montreal, Canada.

The corporation reserves to itself the right to re-
deem and purchase thest debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders
thereof,at any time after twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Vic-
toria which he will pay.

In addition_to the uet price the purchaser will
have 10 pay the corporati-n the interest at 4} per
cent. from the 18t May, €94, to whatever date 1he
money is received by the City Treasurer.

The above debentures are issued under authority
of “The Electric Lighting By-Law, 1884,” with prin-
cipal and interest securea by a rate on .ali ratable

land and improvements in the Corporation of the
City of Victoria.

The Corporation does not bind itself to accept
any tender.

CITY CLERK,
City Clerk’s Office, Victoria, B.C. '

April, 1894.
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somewhat dearer ; this will be more noticeable
in the lower numbers, while the change in the
higher-priced goods is scarcely noticeable. For
laces there is good demand and advices re-
ceived from manufacturing centres would
indicate that prices are not unlikely to ad-
vance. At present ribbons and silks find good
demand.

Frour anp MeaL.—The slight improvement
in flour which we noted last week has not been
maintained, and after a spirt of three or four
days duration things have dropped back into
pretty much their old position. Merchants,
however, are trying to maintain values at the
slight advance which was then made. With
an advanced season oatmeals find less move-
ment, prices remaining unchanged Mill feed
is in aotive demand, stocks being scarce.

Grain.—The market in wheat has gathered
some strength during the week, but this has
not been sufficient to alter quotations. There
have been free sales of all grades to millers,
but up to the time of writing no transactions
for export had been reported. The visible
supply of wheat in Canada per Chicago com-
pilation is estimated at 69,218,000 bushels, as
compared with 76,008,000 bushels at like date
in 1893 and 42,056,000 bushels in 1892. Barley
ia steady ; there has been a cleaning up of
stocks left on hand at outside points, and in
consequenoce transactions aggregating between
80,000 to 40,000 bushels have been made. Oats
are if anything a shade easier than they were
a week ago; retail feed dealers appear to be
pretty well stocked up, while we are told that
some oatmeal mill men consider their stocks
exoessive and are offering to re-sell ; the visible
supply in Canada and the United States is
estimated at 2,654,000 bushels as compared
with 4,189,000 bushels a year ago. Peas are
firm ; the demand fot both export and feeding
purposes is good, prices remaining unchanged.

Groceries.—The week has been character-
ized by few features of marked interest. Trade
has been of a general character and the aggre-
gate movement for the week is fairly large.
The open ng of navigation has given business
some little impetus and parcels of general
groceries are being prepared for shipment to
the north shore districts. Sugars are not
being bought in any very large quantities.
The N.Y. Journal and Bulletin of Commerce
says: * Notwithstanding the assumption of
indifference among refiners, both in and out
of the combine, importers are not greatly im-
pressed with the idea that demand can or will
be withheld for any length of time.

tiously, and taking only enough stock for im-
mediate wants, but they are frequent custom-
ers with duplication of orders, and the actual
consumption is not so much below the normal
a8 might be supposed. Some few offerings
have been making at about former rates, and
custom was found without much difficulty.”
Stocks of Valencia raisins continue limited,

bat for dried fruits there is no aoctive demand :

and prices oontinue steady. Transactions
made in teas are of a general character, and
at present teas are attracting no special inter-
eat; the changes in the tariff are still being
discussed with varying opinions as to their
wisdom. In canned goods the market is quiet;

Boyers:
of refined goods are, to be sure, acting cau- !

transactions are taking place’ between holders
and purchases oan be made at better advantage
outside the association than from the packers
themselves.

HarpwARE aND MeEeTALS.—The activity re-
ported last week is still being continued, and
large shipments of goods are being made. The
activity in ont and wire nails is more espe-
cially noticeable, while orders for garden tools
and harvest implements continue to be re-
ceived in large quantities. Last week we gave

The

Great
American
Newspaper

The New York
Weekly World

Gives all the news of all the
world. Fearless and independent in
polities. Filled with valuable and in-
teresting articles. It isalarge 12-page,
8-column family and business news-
paper—at $1.00 a year. Address

THE WORLD

NEW YORK CITY, N.Y.

TORONTO ELECTRIC MOTOR CO.

MANUFACTURERS OF

Dynamos s> Motors.

ARC LAMPS FOR INCANDESCENT CURRENT.

107 Adelaide St. West, Toronto.

REPAIRING A SPECIALTY.

 ELECTRIC
WATER_WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
gsensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN.SOUND, Ont.

8

Leading Manufacturers.

The Largest Scale Works =

IN CANADA.

Over One Hundred Styles of

Ilay Scales, Grocer Ncales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES,

C. WILSON. & SON

46 Esplanade St., = <3
ToRONTO, B S S

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES, ONT,

WN. PARKS & SON,

(LIMITED)
8T. JOHIN, IN. B,

COTTON SPINNERS,

BLEACHERS, :

DYERS AND MANUFACTURERS,

Grey ‘Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ ase.

The only ¢ Water Twist” Yarn made in
Canada.

AGENTS :
Wu, HEWETT, 30 Colborne Street, Toronto.
Davip Kay, Fraser Building, Montreal.
M. H., MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

M“.L NEW BRUNSWICK COTTON MILLS
1 8T. JOHN COTTON MILLS.

S8T.JOHIN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with
our celebrated ELEQOTRIO yxim'tl'oonng."f

See the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,

'«‘mm;«wmvwmw‘ e
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rather a complete revision of the changes in
values due to the tariff, and so have but little
to add. The price of Canada plate is lower at
$2.55 to 2.60. Import orders for galvanized
iron and Canada plate continue to be placed.

Hipes axp Skins.—If anythmg & slight im-
provement has taken place in hides; this can-
not, however, be considered in any way as a
marked change for the better, and prices re.
main unaltered. Car lots of cured hidea have
been sold at 3} to 3%c. per Ib. Seeepskins re-
main unaltered. Reports received from the
country continue to indicate that there re-
mains a large acoamulation of skins in the
province. Importations from the United
States have all but ceased, and merchants
gay that import transactions cannot be made
with profit. The supply of calfekins is in-
creasing, bat there is not sufficient demand to

stimulate values, and they will probably con-j

tinue upon a low basis. Six ocents is the best
price paid for No. 1 trimmed veals, while dea-
cons bring but 25c. each. The market for
tallow continues quiet and values are un-
changed.

Leataer.—A slightly better trade has been
done this week by sole leather merchants, both
on local and eastern account. One of the On-
tario shoe factovies is at present 1dle in conse-
quenoe of a strike, but it is thought a settle-
ment will soon be arrived at, and that the
leather market will receive but slight injury
from this source. A fairly good demand is
reported for colored leathers. For harness
there are moderate enquiries, but prices are
such that any trade done gives but meagre
profits to producers and merchants.

Provisions.—Receipts of butter have been
fairly large, and if anvthing, the market feel-
ing is a shade easier. The local cheese mar-
ket is quiet ; some new cheese is offering and
is jobbing at 11}o. per lb. But littie change
has taken place in dried and evaporated
apples ; stocks are light, and the trade done is
necessarily upon & limited basis. Only a
quiet movement is taking place in hog pro-
ducts ; prices have undergone no alterations.
Offerings of dressed hogs are limited, the
demand from the local butchers being fairly
good ; however prices have not declined. Re-
ceipts of eggs about equal the demand,
and the market is steady at 1lc. per dozen.
Tha 45th annual statement of pork packing in
the Weatern States issued by the Cincinnati
Price Current shows the following. Total
number of hogs packed in the West the past
winter 4,884,000, an increase of 250,000 com-
pared with last year ; average weight of each

hog 248 pounde, an increase of 204 pounds;
yield of lard 36 pounds, an increace of 4}
pounds. Quantity of mess pork made 149,-
000 barrels, increase 38,000 barrels; other
pork 129,000 barrels, increase 55,000 bar-
rels; lard made 533,000 tierces, increase
89,000 tierces. The aggregate packing in the
West for twelve months ending March 1st was
11,605,000 hogs, a decrease of 785,000 as com-
pared with that of last year.

Woor.—Trade continues slow of movement.
Reports from the mills indicate that many
are closing down this month for repairs ; some
of the mills, however, are in active operation,
but from the limited demands made upon the
stocks held by merchants, we would gather
that they are carrying {good supplies of wool.
During the last week we have not heard of
any considerable importations from the United
States.

BRITISH MARKETS-

Gillespie & CTo.’s prices current, dated Liv-
erpool, April 6th, 1894, say: Sugar, raw, very
dull. Refined easier, at about 16s to 17s 6d
per cwt. for fair yellow to white. Chemicals,
etc.—There is no improvement to note in the
general demand, and prices show very small
variations. Oils—Castor rather easier at 24d
to 28d per lb. Olive in limited request at £30
to £34 per tun, according to quality. Palm
dull and drooping at £20 to £21 10s per ton
for Bonny and Lagos respectively. Freights,
by direct steamers commencing on 14th inst.,
are likely to rule as follows: Halifax, N.S.,
12s 6d to 158 ; St. John, N.B., 175 6d to 20s.

Hamilton or

Montre-l. London.
Groceries........ 10/ to 12/6 20/ to 226
Chemicalg ...... 7/6 to 15/ 20/ .to 25/
Oils ..evvvvsnnes 15/ t017/6 22/6 to 25/

LIVERPOOL PRICEF,

liverpool, April 19, 1230 p. m
8. da
Wheat, BPring cceeecesscsscccscsscscocossss 5 2

Red, Winter ...cccccoeees 5 %
No.1Cal ..... 5 2
Corn ... 3 1
Peas . 4 11
Lard . 49 0
Pork .. 70 0
Bacon, heavy...... 3 0
Bacon, light . 34 0
Tallow ..eveervae evecsseserenacnes 26 0
Cheese, new White ...... €9 6
Cheese, NBW COLOTEA verveverrrerenesraseseun B9 6

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur’ 1, in the event of deuth.

It is absolutely free from all restrictions as torosidence, travel and occupation,
It is entirely void of all conditions save the payment of premium,

1$ provides for the payment of the claira immediately upon proof of death.
1t offers six modes of settlement at the end of tlie Dividend Period.

It is absolutely and automatically no’ -forfeitable after two ycars.

entitled to

The insured being

(a) Extended Insurance, ™'t out appli.ation, for the full amount of the pohcy, for the further
period of ¢ime definitely set forth ir Ao policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years, to &

(¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agents.

V. C. MACDONALD, Actuary.

J ¥ MACDONALD, Managing Director.

LEITCH &TURNBULL\S‘ HAMILTGN CANAD

x SCR'Y

CANADA ELEVATOR

ESTABLISHED 1886

WORKS, HAMILTON.

SEND FOR GUTS AND TESTIMONIALS

—THEIE—

Camada Accident Assarance Go.

1740 NOTREPAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t., Toronto

INSURANGE

Excelsior Lifg msu

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts, 7 0ronto, Can.
Total Agsets, .. .. 8400,000 €O

Most attractive plans of irsurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowraent Policies at Life Rates. Half Premium
Policies. Policies also issue:i on all other approved
plans. Write for particulars bef rs insuring else-

where.
Reliable Agents Wanted.

E. MARSHALL, E. F. CLAREKE,
Secretary. Managing Director

PEOPLES

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
oEmsTrErerae— Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

The Mercantile

FIRE INSURANCE CoO.

- Waterloo, Ont,

Subscribed Capital $200,000 00
Deposited with Dominion Gov't ... 50,075,776

The business for the past 18 years has been :

Incorporated
1876.

Head Office

Premiums received ... e . $1,36%,649 37

Losses paid e - 741,940 69
Losses promptly ad;usted s,nd paid.

1. E. BOWMAN, JOHN SHUH,

Vice-President
T. A. GALE, Inspector

President.
JAMES LOCKIE, Sec.

ST LAWRENCE IMLL

———MONTREAT.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE ROOMBE IN THE DOMINION FREE TO
COMMERCIAL TRAVELLERS.
T i

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exolusively
Furnished. First-Class

VIOTORIA, B.C.
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Insuranoce

AGRICULTUHAL INSURANCE COMPANY.

. 1870 $ 48776400 . '
3 Il;s?sa éé?.on%% ASS URA '
366.00
= 1876 $ 1,028.269.00 Capi - = -  $1,000,000
3 5 Ilgg’. 08022200 pital ’ NEW YORK
2 1879 § 1,088 550,00 HEAD OFFICE, HALIFAX, N.8. RichArD A. M¢ CuRDY PRESIDENT.
e 188 {L%{_;!r?_g-’ ONTARIO BRANCH, Is commemorated by the issnance of two forms
R J. H. EWART, CHIEF AGENT. of “ Semi-Centennial Policies,”
Q (3
$ Oficeas 23 Boot: Sircet, Teremie, 0= | The Five Per Cent. Debenture
Correspond a8 to A ies at unrepresented AND
points is invited. . .
’ The Continuous Instalment.
88 |-g N The Oldest Oanadian Fire Insurance Comp’y. .
! A . Agents find these policies easy to pl be-
1821%52.133.8 . Q U E B EO cause they afford the best insuraﬁ}::e ngragger&

1892% 2.163.223.00

GEO. H. MAURER, Manager,
Freehold Bullding, Victoria 8t., Toront

UNION MUTUAL LIFE INS. CO'Y,

GEO.

FIRE ASSURANCE CO’Y

BSTABLISHED 1818,

Agenis—Toronto, Ontario General Agen:ly.
J. PYEKE, General Agens
" Winnipeg, A. HOLLOWAY

Gen, Agt.
Montreal, J. H. ROUTH & SON.

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

Agt. Man, & N, W. T,

Paspebiac, W. FAUVEL, M. P, General Manager,
PORTLAND, MAINE. Bank of Commerce Bldy.,
@ rated - - - . 1ses. —?‘EE— TORQINTO.
psss g, | NAUCROSIAP FINY ASSITANGH C0. e wareaton wurun, rne ws. co,
J. FRANK LANG, - - - - - Secretary. ESTABLISHED 1824. —

The Union Mutaal Life Insurance Cr mpany

88 had a business experiengce of.forty-four
Years, Its policies are generally concaded to be
of the most liberal character. It is the ONLY
Company issuing policies ander the Maine Non-

orfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. It hag'an
8nnual income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

Assets over $8,000,000.

IKEAD omdn, = - MANCOHESTER, Eng,
J. B.MOFFAT, Manager and Becretary,

Canadian Branch Head Office, Toronto.

ity Agents—GEo. JAFFRAY, J. M. Brr
City 4g E. MAGDONALD, a8, Frux

ESTABLISHED IN 1863,

HEAD OFFICE, - . . WATERLOO, Oxr

—

Total Assets Jan., 81st, 1893, 8332,893.

CHARLES EH!!NDI&P.}A GEORGE iBANDALIJ'
JAS, BOOMER, Manager ne. Vios Fresident
O. M. TAYLOR, JOHN KILLER,
Becretary, I Inspec T,

THEDOMINION LIFE ASSURANCE CO.

HBAD OFFICR, - - .- WATERLOO, ONT.

Authorized Capt $1,000,000. Subscribed Oapital, $350,000.
pital, Pll,ld-llp Oapital, 862,500, o ’

Jaums TRow, M.P, President. _P. H. BiMs;Esq., Vice-President.
THos. HILLIARD, Managing Director.

Poljcies unrestricted as to travel or occupation and non-forfeiting.
nts wanted.

LONDON MUTUAL FIRE INS. CO.

ESTABLISHED 1859.
LOINDOIN - - ONTARIO

The only «Fire Mutaal” Licensed by the Domislon (overnment.
Buildiogs and their Oontents Insured at the lowest
rates covsistent with security.

LY D, 0. MAODONALD, 8ec. & Man.
+ B, MINTON. AGENT, LONDON, ONT.

43 Wellington 8t. East, Toronto, Ont.

The Great-West Life Assarance Co.

Head Office . . WINNIPEG.

to The attenticn of the insuring public and live progressive agents is called
e following reaeons for selecting this company : . h
*irst—1t is the only Canadian company giving its policyholders the
My loq:ity of a four per cent. reserve ; all 6thers wichout exception reserving on
€r standard. .
Second—The policy contract is as liberal as any {ssued. No restriction as
o Tesidence, travel or occupation, and incontestable after one year.
trd—The premium rates are low and the cost to the policyholder is
Certain t . e less than in any other company because a better rate of interest
¢ earned in the west than at the home of any other company. .
«p Fourth_Every desirable plan ot insurance i8 issued from the low priced
PAYy A8 YOU GO” plan to the shortest single premium endowment.
th Aﬁents Wwabted in unrepresented districts. Application may be made to
® Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario,
13 King-street East, Terento.

THELLEM ERANGEC&. GENERAL

P
Assurance Company.

HEAD OFFICE, - - . Manning Arcade, TORONTO.
Hon. GEO. w. ROBB, Minister of ﬂdu«.ﬂonm = » PRESIDENT,
REBR ML LR, sher | Viow Prnenen

Policies 1ssued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Manager,

MANUFACTURERS
- LIFE INSURANCE CO.
RESULTS FOR 1893.

AGENTS WANTED,

New Business Issued ... . . 83,490 210
(Increase over 1892) ... 407 860
Gross Cash Income 287,340
(Increase over 1892) ... 45,528
Assets 318t December, 1893 ... 673,738
(Increase over i899) ... 137,871
Surplus on Policyholders' Account... 164.598
(Increase over 1692) .., 0,93

Insurance in Foroe 31st Dec., 1893, $8,037,834.

GEORCE GOODERHAM
PRESIDRRT.

HEAD OFFICE :
TORONTO.
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WOOD ASHES CANADA’S LOSS.

Oun loose, open] soils there is no better fer-
tilizer than that of good wood ashes. The
expense is very small, less than for other fer-
tilizers containing the same amount of good.
There is some talk of the Canadian Govern-
ment putting an export tax upon ashes, and if
this step is taken the fruit growers of the
United States will find that their present
source of ashes will be out off. Canadian
wood ashes hitherto exported extensively from
this country are now enriching the orchards
of the United States at the expense of Canada.
About 40 bushels of fresh wood ashes should
be applied to the acre, mixed with about 100
pounds of bone and 100 pounds of sulphate
ammonia or nitrate of soda. Buch a mixture
will be of great advantage to loose, open soils.
—Rural Canadian.

NORTH BRITISH CANADIAN INVEST-
MENT CO.

On Monday, 2nd instant, the shareholders
of the North British Canadian Investment
Company, Limited, were to assemblie in Lon-
don, Eng., to receive the annual report. The
revenue account shows a net balance of £8,-
051 7s. 84., from which the directors recom-
mend a dividend for the year of 6 per cent.
on the paid-up capital [same rate as last three
years], absorbing £6,000. They farther pro-

se that £1,500 should be carried to reserve
und, making it up to £21,500, and that the
balance of £551 7s. 8d. should be carried for-
ward. From the dividend now paid will fall
to be dednoted the interim dividend paid in
October lagt. After referring to the death of
the lamented Mr. Robt. Young, to whom TaE
MonrTary TIMES referred some weeks ago, the
eleotion was announced of Mr. Andrew Rintoul
to fill the vacancy thus caused. The retiring
direotors at this time were Mr. Wright and
Mr. Gunn.

IT PAYS TO BE « STRAIGHT.”

“I'm done with insurance,” said he, when,
after several months’ tussle with a wide-awake
adjuster, he reached a settlement of & very
different character from that he started for.
“What's the matter ?"’ asked the expert.
** Why, it's too blanked much trouble to get
my money,”’ responded the disappointed one.
“ Well,” said the other, ‘“if you would act
straight, instead of orooked, you could get your
money without either trouble or delay.” It
was & ocase of unexplained fire, doubtful values,
run-down business, exorbitant olaim, false
swearing, and persisting fighting. The olaim-
ant had begun and ended upon the theory that
there was no contract that he was bound to
respeot, and that he waas justified in the use of
any means to get all he could, without regard
to the actual amount of loss. He assumed
that the company’s assumption of rights under
the policy was an impertinence, and the ad-
juster an emissary of a robber corpora-
tion, and he immediately set to work to get
a valued-policy law through his legislatare for
the benefit of fatare injared innocents like
himself.—Insurance Monitor.

ENGLISH TAXES.

Birth is taxed, marriage is taxed, death is
taxed. Commodities are taxed, manufactures
are taxed, trades are taxed, houses are taxed,
incomes are taxed® We are taxed for our
butler, if we are prosperous enough to keep
one. Weare taxed for oar footman, groom,
or gardener. The oarriage we keep is taxed,
the omnibus we take is taxed, the railway
train we travel by is taxed. The house dog
is taxed, and so also the heraldic device on
our note paper. Everything we drink is taxed
—beer, spirits, wine, tea, coffee—and even for
the water we drink, there is the water rate.
Light is taxed through the medium of the gas
rate. The land we walk upon is taxed, the
tobacco we smoke is taxed, the gold or silver
jewelry we wear, the ean de Cologne perfum.-
ing our handkerchief, the figs we eat qn Palm
Sunday, the Christmas plum pudding, these
are all taxed. Even our anti-bilious pills are
not free. All these, and they are but a few of
the taxes that exist, are mostly Imperial taxes
for the purpose of government—some of them,
however, are assigned to the county ocouncils.
There are also local rates, which are but local

taxes, for the poor, county counoil, police, voting
lists, street lighting, paving, watering, etc.,
sewers, school board and vestry. Householders,
lodgers, married and single, men, women and
children are all taxed in some form or other,
for taxation is devised to reach every one. The
late Lord Sherbrooke (Robert Lowe), when
Chancellor of the Exchequer, calculated that
one-ninth of our income is taken from us for
Imperial taxation—but the proportion is more
now, and is growing. Local taxation is not
much less,.—Temple Bar.

THE CUNARD 8.8. COMPANY.

At the annual meeting of the Cunard Steam-
ship Company, held at Liverpool on March
22nd, Sir John Burns presided. The chair-
man, in moving the adoption of the report,
said that since they last{met the shipping trade
of the country had shown no sign of improve-
ment, but it must be satisfactory to the share-
holders to observe that whilst the profit of
1892 was little over £174,000, the profit of last
year was upwards of £200,000. Inasmuch as
the depreciation and insurance funds had been
fully met, and that the latter fund now stood
at & very respectable figure, the directors were
justified in recommending the payment of a
dividend at the rate of 2 per cent., leaving at
the oredit of the insarance fund £322.000.
Last year was not a good year for passengers;
the Americans from loyalty went: o Chicago
instead of ocoming to Europe, and people on
this side djd not in great numbers go to Chica-
g0, 80 that the Chicago exhibition did not in-
crease the Atlantic traffic. The coal strike
increased expenses, but they were fortunately
able to keep up the whole of their service.
The directors had made very advantageous
contracts for adding to the fleet two twin-
gorew steel steamships, which would be worked
very economically. He trusted that in the
ensuing season they might have prosperity, as
the fleet was in splendid condition to take
advantage of good times when they ocame.
The report was adopted.

CLEREKS AND TRAVELLERS.

More than once, and by more than one
representative, has our attention been drawn
to the relationship existing between clerks and
travellers employed by the same firm,says the
Timber News. We gather that in many in-
stances these are not quite as they should be,
nor as they might be. On the face it would
appear that everything should be agreeable
between the re:?ective gentlemen named, if
the best interests of their house are to be
gerved. Certainly there is no reason what-
ever why olerks and travellers for the same
firm should not be mutually agreeable, and
assist each other all they can. In a rightly-
managed house the proprietors would soon
see that this wae done, and would come down
right hard upon the party that transgressed
the happy rule. Some travellers may take too
high a view of their position and authority,
and then again clerks may not—and very pro-
perly so—be prepared to buy the traveller at
his own valaation. On the other hand there
are clerks and oashiers who consider they
know the traveller’s business, and all its ins
and outs, as well ag, and even better than, he
knows it himself. Consequently they take
upon themselves the insolent duty of disobey-
ing the traveller’s instructions, even when
those instructions are nothing more or less
than the definite orders of his clients. i

Regarding the collection of debts, cashiers
are particularly prone to err. Straight and
unbending letters are often written to a cus-
tomer, where the matter can be much more
easily, and more satisfactorily, managed by
the traveller, who knows all the circumstances
of the case, and can have verbal intercourse
with his client. Then, again, some clerks
have a ‘ nagging” way of constantly bother-
ing about unimportant details, as though a
traveller had nothing to think of but petti.
fogging matters of no importanoce. The
traveller for a wholesale honse or manufac.
tarer has enough to worry him without being
bored after that style. .

Those who sit on the stool vear in and year
out have no idea of the difficuities and ob.
stacles that are placed in the path of the tra.
velling salesmen and hinder their progress.
Writing squibs is a pleasure compared to

geouring orders in these days, a.m_i if they who
worry the travellers bhad:to do just a week's

work upon the road they would, in future, ask
to stop in the stable. Itis to the interest of
everybody (employers, customers, travellers,
and clerks) that those employed in any firm
should work harmoniously together, and it is
the duty of masters and managers to see that
their staff works in concert. Let everybody
attend to this side issue of their business.
Turn up the leaves of the copying-book as
well as read the letters that travellers send.
Carefally study the reply as well as the ques-
tion.

“8TAYING POWER"—REST THE
RECUPERATOR.

Is life worth living for a capable man if it is
to be a failure in the long run? Hardly! If
this be the general feeling, it is obvious that
‘“ recuperators ” of energy and capacity become
of great importance to the man who is minded
to avoid the paralysisof his oareer. Of all the
recuperators of intellectual energy and fresh-
ness there is one which is chief and has no
second. That recuperator is rest. Let him
who questions the superlative value of rest, try
to do withous the rest of sleep for a single week.
Rest, to prodace its full result, must be abso-
lute—not merely the cessation of work, but the
abandonment of care; the laying aside of res-
ponsibility also, as of a coat which is not to be
worn for a period. The man whose brain
is very tired must give his body rest as
well as his intellect. A weary brain will not
supply the muscles with energy for long walks
or fatiguing toils. A large sofa in a large and
airy room for a lounge in the winter, with two
or three short and easy walks in the fresh air,
is the ideal to be sought after; in the summer
a hammook, in & quiet corner of the orchard,
or coppice, where the breezes are gentle, and
the rustling of the leaves is soft. A mild and
very occasional smoke for those who like i,
and a tame novel to read for a few minutes a$
a time, three or four times a day, may help
the sense of quiet and repose. Two, or three,
or four weeks spent in this way will make any
fairly healthy man young again, however
worn out he may be. The intellectual worker
should have two such seasons of complete
rest every year. The freshness of his work
would soon show the soundness of his philoso-
phy.—ThedHospital.

—There are 250,000 words in the English
language, but they were insufficient to express
the - feelings of the Vancouver woman who
discovered after coming ous of church on Sun-
day that her new bonnet was adorned with a
tag on which was written, * Reduced to $4.”
—Vancowver World.

—The largest tow that ever moved on the
Ohio or Mississippi Rivers is now on its way
to New Orleans. It consists of forty-five boats
and barges moved along by the ¢ Joseph B.
Williams,”’ the largest and most powerfal tow-
boat in this country. The entire forty-five
vessels are filled with coal, and the total
amount of the material ocarried is 1,034,000
bushels, or 38,230 tons. It would require 1,920
ordinary twenty-ton freight ocars to carry the
amount. Computing the average train of cars
at twenty, it would require ninety-six trains
to carry the load.—N. Y. Shipping and Com.
mercial List.

—Mr. W. Whiteley, of London, who is
known as * the universal provider,” has been
telling some of his friends the secret of his
sucoess. When he had saved up some money
from his wages a8 a shop assistant in London,
some thirty years ago, he made up his mind
to start a small business of his own. Dauring
his wanderings in search of a sunitable location,
he came to Westbourne-grove, where he beheld
a placard in a shop window announcing that
it was to let. I stood and had a good look,
and rather liked the general appearance of the
place. I stood opposite for two hours.” Having
convinced himself, from the traffic and sur-
roundings, that the keeper of the shop ought
to do well, he resolved to take it, and he com-
menced business on March 11th, 1863, with
two young ladies and an errand boy to assist
him. Mr. Whiteley now owns fourteen
splendid shops in Westbourne-grove, and seven
in Queen’s-road. Near at hand he has stables
for 400 horses, while at Croydon he owns
other large stables. From Mr. Whiteley’s
Manor Farm at Finchley sixty of his wagone

bring produce to London every day.
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Canada Life Assurance Companv

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

ovFR 13,000,000 DOLLARS

Annual Im_aome over $2,260,000.

HEAD OFFICE

A. G. RAMSAY, Predident.
R. HILLS, Secretary. W.T. RAMSBAY, Buperintendent.

|NSURANCE COMPANY

NORTH AMERICA,

OoOLDEST :
STOOCK
OOMPANTY
IN AMBRICA.

ASSETS, $9,432 249.80

CAPITAL, 83.0067000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
tario B: h
ors E‘;';‘:;“ :“& ing W. OOX, Torouto GEO. J. PYKE, ROBERT HAMPSON
Rgers, * ° * CANADA Lrre BUILDING. MONTREAL.

THE SUN

Life Assurance Company of Canada
Head Office, MONTREAL.

oo

Notwilhstanding the financial depression of the yea.; 1833 it was the
most successful in the history of thie progtessive companv. The New Busi-
ness completed is greater thau that securel by any other Canadian company
in one year, and must be g1atifying to policyholders and directors alike.

Substantial increases have heen made in New Business, Total
Business in Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treatment of policyholders, ils unconditional policy and prompt
payment of death claims.

T. B. MACAULAY, IRA B. THAYER,

N R. MACAULAY,
Becretary & Actuary. - Supt. of Agencies.

President.

ALLIANCE ASSURANGE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . 935,000,000
Paid up and Invested . 3,750,000
Total Funds . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairmal Chief Secretary.

N. B.—This Company having reinsured the OCanadian business of the
Roga.l Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st o March, 1892

Branch Oflice in Canada -137 =t. James Nt., ¥ontreal.

G. H. MCHENRY, GEO. McMURRICH, .
Manager for Canada. Agent for Toronto and Vicinity.

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

Heao OFFice FOR CANADA = - - MONTREAL
WM. TATLEY, Manager. GEO., SIMPSON, Asst.-Manager
ToroNTOo OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, Joint

} Agents.

FETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Conn.

ARTHUR F. BANKS,

Cash Cap:tal, all paid up
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000 00
37,397,238 05
3,305,455 00

.o o oo

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual ” life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies. :

W. H. ORR & SONS,

MANAGERS, _
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '98,

TH@X

UNITED FIRE INSURANGE GO., LTD.

Of MANCHESTER, England.

This Compauy, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as follows:

Capital Subscribed,

- 30,000
Capiial paid up in Cash, . e ee ."{:gso,aoo
Funds in Hand exceed .- s e . 3,750,000
Deposit with Deminien Government for protection eof

Canadian Pelicy-Holders .. . 204,100

Head Office for Canada—| 740 Notre Dame St., Montreal.
J. A. ROBERTSON, Supt. ot Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Beotia Branch: |New Brumswick Ryanoh : Mandtoba Branch :
Head Office, 8t. John

Head Office, - Halifax. ead Office, - Winnipeg
ALF. SHORTT, H. CrUBB & Co., G. W. GIRDLESTONR,
Gen'l Agent. Gen'l Agenta. Gen’l Agent.

The “ UNITED " havinf acquired by purchase the business and good
will of the * City of London In<urance Cowpany,” and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANCE COMPANTY.

FIRR AND MARINH. IncorroraTED 1851,
Capital, ...

Assets, over
Annual Income, ...

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, Presidens. J. J. KENNY, Managing Directo:
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE,

«.  $2,000,000 60
2,400,000 00

2,350,000 00

HAMILTON, ONT.

Guarantee Capital, ... .. .. .. .. $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term
op! Ingsurance by Mertuary

DAVID DEXTER,
Managing

British America Assurance Bd.

FIRE AND MARINE.

Head Office, TORONTO.

L L] .

Capital
Tota) Assels e ™
Losies Pald (since organization)

8750,000 00
$ 1,397,249 81
13,242,397 27

DIRECTORS
Gro. A, Cox, President. J. J. KBNNY, Vice-President.
A. M. 8mith. 8.F.McKinnon. Thomas Long. John Hoskin, Q.C.,.LL.D.
Robert Jaffray.  Augustus Myers. H. M, Pellatt.

P. H, SIMS, Seeretary,
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HEAD OFFICE:

Canadian -

General Electric

Company imitea)

BRANCH OFFICES AND WAREROOMS:

65 to n Front Street 1802 Notre Dame St., Montreal, Que.
West, 138 Hollis St., Halifax, N. S.
Winnipeg, Man.
ToroNTO, Ont. i
: Vancouver, B. C.

FACTORIES : PETERBOROUGH, ONT.

Electric Mining Locomotives,
Hoists, Pumps and Mining

Arc Lighting Apparatus

( X X ]
Supplies. Continuous Current Incandes-
ooo cent Lighting Apparatus
Electric Railway Motors and coe
Supplies. . :
coe Generators for Lighting or

Power Circuits connected
direct to Engine Shafts

Electric Power Transmission

Apparatus

Three Phase Power Genep-
ators and Motors for long
distance transmission

Alternating Current Incan-
descent Lighting Appar-
atus

C-PRRPRPRRRRVP®-©

W\)

E manufacture only the most modern and per-
fect machinery, and our standard of workman-
ship is of the highest.




