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PROOF OF AGE IN LIFE INSURANCE

The amendment to the Ontario Insurance Aect, pro-
by Mr. C. R. McKeown, would, if it became law,
raise serious obstacles to the conduct of the business,
disadvantageous both to companies and to polieyhold-
ers. If an agent has demonstrated the advantages of
Jife insurance and then tells the applicant that before
he ecan be accepted proof of age must be furnished,
the applicant will hesitate and may be lost to the com-
pany, at the same time losing life insurance protec-
tion. As one manager puts it, ‘‘If the business must
be held up until the information in this connection
eomes to hand, the delay will, in not a few instances,
e annoying to the applicants and seriously inter-
fere with the prompt dispatch of the business on the
part of the companies.”’

The Ontario Act already provides that where the
has been given erroneously, but in good faith, the
poliey shall not be voided on that account, but the sum
payable shall bear the same proportion to the sum as-
sured, as the premium for the assumed age bears to
the premium for the proven age. The same principle
applies in the Dominion Insurance Act and in the
legisiation of most of the States of the neighboring
blic. When an error in age is discovered in the
y,ﬁme of the assured, the adjustment takes the form
of receiving or refunding the difference in premiums
ing to whether the age was over or under stated.
The polieyholder, therefore, is well protected under the
law as it stands.
Should Mr. McKeown’s suggestion become legalized,
1 would place the onus of proof of age upon the com-
anies. In that connection, .another manager points out
gut dishonest persons might, and many probably
would, take advantage of the opportunity to obtain in-

surance at a low rate by understating their age. It
would be difficult for the companies—in nearly all
cases impossible—to prove fraud. The honest policy-
holder would be the ultimate victim, as the loss to the
company would fall upon him.

A point Mr. McKeown does not seem to have con-
sidered is that supposing the companies attempted to
obtain proof of age within the year and the policy-
holder declined to furnish it, or stated ignorance of
his date of birth, what would be the remedy?

The object of the bill is apparently to bring more
prominently to the notice of the policyholder the de-
sirability of having evidence of age submitted to the
company as early as possible. That object could eas-
ily be attained by making it obligatory upon all com-
panies doing business in Ontario, to furnish a printed
form to prove age and to deliver a copy of this form,
with any instructions necessary, with the policy to the
policyholder. That would seem to prevent the block-
ing of life insurance business and give even further
protection to the policyholder. With proper and rea-
sonable protection for the policyholder, there is cer-
tainly no need to make it harder to write life insur-
ance. That is quite difficult enough now.

AS TO THRIFT

The penny banks for school children in Canada are
excellent footpaths to thrift. The earlier a child is
taught the virtue and advantages of thrift, the better
for the child as it grows into youth and man or woman-
hood. In a few cases the education may fail but thrift,
once firmly rooted, is likely to flourish. Miss Annie
Gray, of the York Street School, Toronto, has thrown
interesting sidelights on the patronage of the child-
ren’s bank. Almost all the nationalities of Europe are
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represented in this particular school and its penny
bank.

A Syrian boy, who sells newspapers, banks from one
to two dollars every week because he wants to be ‘‘a
big guy’’ when he grows up. One girl wants ‘‘to be
a lady,”’ and is saving up to go to college. A little
French girl is saving her money to learn dressmaking
and make her own clothes. Another little girl is sav-
ing her money until she gets $25, and then she will
assist her cousin to come out from Russia. A boy is
saving up to buy a cowboy’s suit. Perhaps of the rea-
sons the most remarkable is that of the little one who
18 saving up to buy a house, because the house where
they live is so small and they are so crowded. These
are a variety of reasons, but they all induce the early
cultivation of thrift.

The foreign children, we are told, are far more thrifty
than those born in Canada. From which fact, Cana-
dians young and older may well apply a moral to
themselves. Extravagance has a tight grip upon our
countrymen and always there comes a reckoning day
on that score.

WITHOUT POLITICAL BIAS

It is doubtful whether the people of Canada will
aceept ‘‘it is a great constitutional struggle,’”’ as the
excuse for the childish waste of time at Ottawa. The
whole incident savors of school children rather than of
statesmen. Diversions caused in the House by fire-
crackers, and the entrance of members in night eaps,
bath robes and with pillows, smaecks of vaudeville
rather than of parliamentary dignity. If the demon-
strated is the only dignified way in which an Opposi-
tion can gratify its desires, parliamentary rules are
sadly lacking. The country would be grateful for a
measure which would make it easier and more business-
like for Conservatives and Liberals alike to act as a
respectable Opposition, whoever happened to be in that
box.

ALL IS WELL

Things commercial and financial are quiet. A nation
cannot keep up a fast gait all the time. If it tries un-
reasonably, disaster comes. It must rest awhile to get
breath. Canada just now is taking a breathing spell.
It might have gone a little further, but for interna-
tional tight money falling across the way. Stock ex-
change transactions are few and poor in volume.
Prices are low. Loan and mortgage companies are
gathering new strength for spring operations. The
hanks are not calling further loans to any extent, but
are standing pat—a far better omen than if they had
continued to call. Collections generally are slow. Real
estate is inactive. Surest sign of between seasons is
the amusing and unsuccessful attempt to revive public
interest in unhappy mining schemes. These indications
are not for mourning. They are a sign of spring fever
and national health.

Tight money is a good check to youthful enthus-
iasm. If this country got all the funds it needed with-
out question, it would soon be heading for a sharp
panic and a long period of depression.. The fact that
money is difficult to obtain now has had a salutary
effect in many places. As an example, our municipal-
ities generally had planned an extensive list of local
improvements, some of them in the luxurious class.
The market conditions have caused them to ponder
and to shave the list until only urgent necessities re-
main.
heen lessened. That will help matters, too. Credit is
slowly being transformed to cash. This must be done
oceasionally to avoid the temptation of building a
fabric of paper. Hesitaney to approach the London
market is apparent, and the London market knows best
now it needs a rest.

The output of new securities of all kinds has
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March 15, 1913.
PROOF OF AGE IN LIFE INSURANCE

Amendment is Proposed to the Ontario Act—Special
Committee Will Deal with Objections.

An amendment to the Ontario Insurance Act, in regard to

of age, has been submitted to the provincial legislature

Mr. C..%. McKeown, M.P.P. The following is the amended
provision that Mr. McKeown desires adopted:—

““When the age of a person is material to a contract of
jmsurance such age shall be inserted in the policy issued at
ghe time of application and in the absence of fraud shall be
pinding upon all parties to the contract of insurance unless
within one year from the date of the said issue, an error in the
age S0 inserted is discovered, when the said policy may be
rectified accordingly.’’

RBeferred to Special Committee.

The bill has been strongly opposed by Mr. A. E. Donovan,
and at his request referred to a special committee. This con-
sists of Messrs. Hon. W. H. Hearst, 8. Charters, T. W. McGarry,
J. W. Johnson, C. M. Bowman, T. Marshall and G. Pattinson.

The Monetary Times has sought the opinions of leading
Jife insurance men regarding this matter. Mr. E. W. Cox, gen-
eral manager of the Canada Life, says—

““T am sure I do not know what position such legislation
would place the companies in or rather what action it would
force m to take. It would appear to me that we would
gither have to refuse to issue a policy until age had been
proven or insert a clause in our policy to the effect that we
would not accept the second premium if age had not been

en before its due date. The new proposal would throw

entire burden of proof of age on the companies, and this,
§ am sure, would be impossible for them to undertake. If the
eompanies were forced to take the applicant’s statement as to
ais date of birth, I am sure there would be many mistakes
made by people acting in the best of faith, but from those
fraudulently inclined I am sure we would be liable to serious

1

Mr. J. G. Richter, manager of the London Life Insurance
Company, thinks that such a requirement would prove disad-
yantageous in many cases to both the companies and the

spplicants alike.

Proofs Not at Hand.

¢ Many applicants for insurance,”’ he says, ‘‘while being
tolerably certain of their ages, have not the proofs at hand,
and to obtain same in a satlsfagtory manner, time is required.
In most cases, certificates of birth and proof of age can be
obtained by writing therefor, but this takes time and if the
pusiness must be held up until the information in this econnec-
tion comes to hand, the delay will, in not a few instances,

annoying to the applicants and seriously interfere with
%mp:y:lisgpatch of the business on the part of the com-

¢¢As to the necessity for proper proof of age being fur-
mished a company before claim is paid, I would point out that
the risk to be borne by the company is dependent in large
measure on the age of the applicant when insured. Further-
more, that as life insurance is mutual in princig)le, the share
of mortality cost, reserve, ete., being apportionable on basis of
plan and amount insured, it is necessary that representa-
a as regards age in application be subject to verification,
and, if incorrect, to such adjustment as will maintain equity
between all parties concerned.
¢ Unfortunately neither the agent nor the medical exam-
fner can determine the actual age of an applicant from appear-
or even from a physical examination. An approximate
te at most is all that can be expected from these sources.
In this respect the human anatomy differs from. that of many
of the animals which, in many cases, afford fairly indisputable
of age. The companies are thus compelled to rely
apon other evidences in order to hold themselves safe and do
‘ to all parties. In my thirty years of experience in the
insurance business, I have come across but few cases in
reasonably satisfactory evidence of age could not be

furnished even after death.

of Age Blanks. |
¢Tn order, however, to induce applicants to furnish proof
during the lifetime of the insured, it is the practice of
the ecompanies to furnish with the policies, when
vered, proof of age blanks and literature calling at-
to the advisability of having this matter attended to
earliest convenience, so that age may be admitted during
Jifetime of the insured. Further attention is also called to
matter in the premium payment notices that are sent out
'm time to time, so that if proof of age is neglected until
death, it is not, as a rule, the fault of the companies but
of the insured, and the comparatively few who do negleet
‘attention to this matter, are not entitled to the con-
which the proposed legislation is caleulated to afford
the great d?sadvsntage of the business as a whole.
eoislation of the kind indicated mainly results from
of practical knowledge of the g})eration of the matters
it is proposed to deal. Not a little of this kind
is being put upon the statute ‘books from year
only to be amended or repealed in subsequent years,

e

o
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when it becomes apparent that the harm resulting therefrom
is greater than any possible good that can be accomplished
thereby.”’

Unfair to Companies,

Mr. T. Hilliard, president and managing director of the
Dominion Life Insurance Company, regards the bill as exceed-
ingly unfair to the companies, and likely, if enacted, to prove
prejudicial to the interests of honest policyholders inasmuch
as it would throw wide open an easy entrance to fraud in this
matter. ‘‘In practice,’’ says Mr. Hilliard, ‘‘it would be neces-
sary for the companies not to issue any policies without proof
of age. To obtain that at the time of writing the application
is in many cases impossible. Delays would be incurred, adding
greatly to the trouble of the agents, and in many cases by
postponement causing the effort of getting a policy to be
dropped. The net effect would therefore be to greatly delay,
impede and embarrass the issue of policies, adding thereby
indirectly to the expense of securing business. There is no
good end to be served by the proposed legislation as the present
law is eminently just and fair to all parties concerned.’’

—— >

STERLING TRUSTS CORPORATION.

Presenting its report at the first annual meeting, the Ster-
ling Trusts Corporation, of Regina, was able to report practically
all its $1,000,000 authorized capital as subsceribed. For the
year ended December 31st, 1912, a good financial statement was
presented. It is pleasing to note that the wisdom of inaugur-
ating a reserve account has been recognized by the company’s
directorate, which is a strong one. Nearly $5,000 was placed
to that account as a beginning.

As a result of operations last year, all charges and expenses
have been met, all organization expenses have been written off
except an item of $1,212.35, and dividends amounting to $8,006.51
paid, leaving a balance of $4,629.71 at the credit of profit and
loss account. In addition, as stated above, the sum of $4,175.54
was placed in a reserve account. The dividends paid cover the
full period of fifteen months that the company has been in
operation, and the rate has been five per cent, per annum, com-
puted from the date upon which payments were made.

The amount of capital subscribed up to the close of the
year was $917,700, upon which payments amounting to $200,-
120.85 have been made.

In addition to the trust business shown in the statement,
the company have been entrusted with estates for management
amounting in the aggregate to $750,0Q0.

The office quarters of the company have heen improved.
The directors have thought it prudent to buy a site for a suit-
able head office building for the company for use as soon as the
requirements of its business demand larger quarters. A pro-
perty adjoining the new office building of the Canadian Bank of
Commerce on Scarth street, Regina, was secured.

T .

HATL INSURANCE IN SASKATCHEWAN

The Saskatchewan Hail Insurance Act of 1912 will be put
into force in 102 rural municipalities, so that it is certain that at
all events the scheme will have a fair trial. At present it is im-
possible to discuss with any certainty the probable success of
the scheme, or even to figure out accurately how much money
will be realized from the assessment of four cents per acre,
because the amount of land in the area where the act will be
in force which will be non-assessable, exempt or withdrawn
can only be a matter of conjecture until after the first of May
of this year. We are now in a position, however, to make some
interesting speculations.

The ordinary area of a municipality is nine townships,
which gives 21,150,720 acres in the 102 municipalities which
have accepted the scheme. Deducting the liberal allowance of
20 per cent. of this land as being non-assessable, exempt or
withdrawn, there is an area of 16,920,576 acres from which a
revenue of $676,823.04 will result from the assessment of four
cents per acre. I'rom this amount must be deducted $66,920.58
made up by the estimated amount of $50,000 for cost of admin-
istration and 2% per cent. commission for collection by secre-
tary-treasurers. This will leave a net revenue of $609‘,902.47.

During the past season there were 4,092,000 acres in erop
in the 102 municipalities. In the seven years during which
hail insurance was offered bg the government the average ex-
penditure for indemnity and cost of administration was over
26 cents per acre of insured crop. If this figure is applied to
the acreage in these municipalities in 1912 it will be found
that the elaims upon the commission for indemnity and cost of
administration could amount to approximately $1,063,920 as a
maximum, while as has been stated above the net revenue
would probably not exceed $610,000. Tt should be borne in
mind, however, that the acreage insured with the government
in former years was to a very considerable and ever increasin
extent the acreage which was most subject to damage by haif
Too muech stress cannot be laid on this point. Consequently
there is no reason to expect that the claims upon the commis-
sion, made from all parts of the provinee in any one year,
will amount to more than from 14 to 16 cents per acre insured,
which means that there should be a fair profit on the opera-
tions of the commission for the year.
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MONTREAL TRAMWAYS COMPANY

Issue of Bonds—Gross Earnings Show Increase—
Growth of Business

Monetary Times Office,
Montreal, March 12th, 1913.

In connection with the issue of $2,000,000 of the first
and refunding bonds of the Montreal Tramways Company by
the financial house of Messrs. N. W. Harris & Company, a
statement of the earnings of the Tramways Company ap-
pears. This statement is one of much interest in local
financial circles inasmuch as the company for some time
past has not issued its regular monthly statements of earn-
ings, as did the old Montreal Street Railway. These earn-
ings, as compared with figures for what is approximately the
corresponding period of the previous year, appear below.
The comparison is made between the figures for the year
ending January 31st, 1913, and those for the year ending
February 29, 1912 :—

February January
20, 19I12. 31, 1913. Change
Gross earnings ...... $5,508,001  $6,378,212 4+ § 780,211
Operating expenses .. 3,614,357 4,286,517 672,160
Net earnings .... $1,083,643 82,001,604 + $ 108,051
Bond interest ........ $ 721,150 @ 865,560 +. $ 144,410
cHRnged: L $1,262,403 P1,226,134 — $ 36,350

Surplus over and above

It will be seen that although the gross earnings showed
a very large increase, this increase was in large part abso:b-
ed by the increase in operating expenses, so that the net in-
crease was only $108,051,

To Meet Appropriations.

Inasmuch as the company made a new issue of bonds
during the year, the bond interest was greater than in the
year 1911, this increase being $144.,410, so that there was
left $36,350 less than the previous year to meet the deben-
ture stock interest and the various appropriations. The total
debenture issue now amounts to $16,000,000, the interest on
this being at the rate of 5 per cent., making a total for the
year of $800,000.

In addition to the interest on the debenture stock, how-
ever, there are also other charges. In the past the company
was in the habit of writing off the sum of $250,000 each
year to contingent fund which, presumably, takes the place
of depreciation, no other appropriation having appeared for
this item. In addition, however, it was the practice of the
old company to set aside a certain amount each year for in-
surance fund, this amounting to $25,000. The Tramways
Company has adopted the practice of insuring in the regular
manner, so that the charge on this account in all probability
formed part of the increase in operating costs shown above.

Required for Contingent Fund, Etc.

As the company is now larger than ever before and the
amount logically required for contingent fund would be
greater than in the past, it might do to assume that the sum
required for this and similar write off or transfer would be
$300,000. On this basis, the remainder of the account might
be assumed as follows:— :

Year’s surplus after bond interest ............... $1,226,134
Contingent fand cete, . et o N 300,000

; 8 926,134
Interest on $16,000,000 debenture stock at 5%.... $ 800,000
Available against dividends on common stock.... $ 126,134

The total issue of common stock is now in the vicinity
of $2,000,000, the bulk of this being held by the Tramways-
Power Company as the holding company. The amount be-
ing earned against dividends on this stock is accordingly
6.3 per cent., and this is increasing all the time. The vari-
ous bond issues and the fact that the company may shortly
issue more stock will keep the surplus for the year an un-
known quantity.

—ae

RAILROAD EARNINGCS

The following are the railroad earnings for the week

ended March 7th:— Increase

1013. 1912. or decrease.
Cap = Pacific 0w 00 $2,378,000 $2,144,000 + $234,000
Grand Trank o0 4000 S 033,622 834,006 + 04,626
Can. ‘Northern .. .ol o 324,500 312,800 + 13,079
0 R ] o TR e e 28,502 33,030 = 4,527
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WESTERN CANADA IS PREPARING FOR
ACTIVITY

Agricultural Implements in Demand — Capital for
Investment

Monetary Times Office,

Winnipeg, March 11, 1913
Evidence of the demand for tractors in Western :
is shown by a shipment which recently reached Winng
consisting of a complete train of over 3o flat cars, = i
which carried two tractors. The total value of the tras 3‘0;‘
is $142,000, and is believed to be the largest hitherto receiv.
ed in Winnipeg. One Winnipeg firm will manufacts
tractors this year, but this, as in other lines of local in;esu,
will not appreciably diminish the demand from outside p:im;:

A compilation made from the returns of :
companies during the year 1911, showed that 2}111:0 Tailway
agricultural implements were received at Winnipe ?rs of
that year, and the development of agricultural a.rgas P
that time justifies the belief that annual shipments Since
at Winnipeg are much larger. received

Harvesting machinery is sold by the trainload
by no means an uncommon sight to see a comple;e
over forty cars, loaded with the threshing engines a
ators from Eastern Canada or across the border.

Capital for Investment.

Mr. Edward Brown, who has returned from 2
east, where he spent some time in leading cities oaé S;lp[t,o the
States and Canada, disposed of 6 per cent. bondse fnlted
Winnipeg industrial concerns. The amount involv¢d° twe
all $1,750,000. Was in

During his absence Mr. Brown appeared befor
mittee on banking of the house of commons ang s?:ctzile vy
charter for the British North Western Mortgage Co the
The authorized capital of this company is $10,000 oumn“n"
this su{T the:ie has been subscribed by the directors: $1
000. An additional million will be short] S~
public, v offered et
The company will, within a few months
Canada West Securities Corporation, with tot’alabsorb the

and it is

train of
2d separ-

$2,275,000. Provision for this is made in 3Ssets of
charter which has just been secured. . Domxnio‘
Power and Transportation.

Winnipeg"s power department’s February re
$50,600, an increase of $5,400 over the January S total
when the receipts amounted to $54,200. The ﬁg‘"'&t.

3 cos
ing the plant and departments for February is etSt?;IODent-

$55,2)oo,]\7[vhich81eaVe§ a profit of $4,106. Ated
n May 18, eighty business men of Winnj .
on an eight-day tour of the west, under the x;?:pgi will Stare
Winnipeg Industrial Bureau, which body annual] CeS of the
a trip of this kind for the purpose of trade expansiy Oond‘cts
Alderman T. E. Dean, chairman of the Fol-?n‘ =
Ont., utilities committee of the city council, stateq thlian_
that the first work of the construction department it CoRtlsy
build the Island No. 2 extension of the street railwa‘"lll be o
Alderman Dean expressed the opinion that the isl Y S¥stem
sion is important, as there will be several new in;“d €Xten-
operation and building on the island this summe byt i
important that the city provide adequate means o; and j is
tation. transpor.
— .

OCCIDENTAL FIRE INSURANCE °°MPANv

The Occidental Fire Insurance Com ’ %
is $500,000. In its balance sheet for 1a51:a?§'af. _Cg‘p‘tal Stock
this is shown to be uncalled. Its principal asset 348,065 of
gage loans to the extent of $120,080; cash in b'askare
hand, $72,604.02; municipal debentures, 36001‘1 .s ang
accrued, $7,302.55; agents’ balances (less res;rio’ Dteresy
debts), $49,808.39; real estate and office building ed for bag
office fumlture and supplies, $2,86o.63; and fire 85,8”8‘~
depreciation), $6,882.40. A net surplus of $65 Sgaps "e.’

tained as a result of the year’s business. iahin S ob.
the company are:—Subscribed capital, 3503 he !labxlltiQ of
der adjustment, $11,878.56; < > 1°Sses

I ; reserve for une
being full amount Mo

ment, $89,153.30; income taxes accrued, $1 Sovern.
payable, $5,720.17; and unclaimed divi&eid'::o 33;7; ;s:lnm‘h
B o . :

CANADA PAPER COMPANY

At the Canada Paper Company’s annu 3
tiring directors were re-elected for 1913, . 'F}]emgg‘tmg‘ the re.
of Mr. Joseph Kilgour, president: Sir Montagy aArg .

president; Messrs. C. R. Hosmer, H S. Hol an vice.
B t, Hon. R
7 Robery

Mackay and F. W. Folsom.

o

*

as required by the Dominimmemi‘m‘




- Toronto,

March 15, 1913.

UNITED STATES MANUFACTURES AND
CANADA’S PULP INDUSTRY

Brief Filed Showing Growth of Business in
Dominion

The new brief, which has been filed with the ways and
means committee, states a Washington despatch, by what is
known as the Paper Trust in the United States, is as
follows :—

“The contention of the American paper producers, made
at the time that section 2z was being considered, that the
adoption of such a measure would necessarily stimulate the
growth of the industry in Canada and depress it correspond-
ingly in this country, was evidently not taken seriously.
That the prediction was not ill-advised is more than demon-
strated by what has already come to pass.

“We give below a summary of companies which have
been organized for the purpose of manufacturing pulp and

in Canada since the serious agitation concerning sec-
tion 2 began, about three years ago.

«“Some of these have already become producers, and
many of them have their developments well under way. An
examination of the list, which gives the names of the con-
cerns, their locations and capitalization, will not only interest
but startle those who have direct or indirect interest in pre-
serving American enterprise.

Ontario and Quebec Firms.
The following firms, located in Ontario, have a total
lization of $12,030,000:—Abitibi Pulp and Paper Mills,
Limited, Iroquois Falls, $3,000,000; the Beaver Company,
Beaverdale, $500,000; British and Colonial Land and Securi-
ties Company, Toronto, $1,000,000; the Canada Lumber and
Land Company, Toronto, $250,000; the Canadian Fibre
and Wood Manufacturing Company, L‘[‘oronto, $40,000; Em-
pire Paper Production Company, Limited, Sombra, $40,000;
Fort Frances Pulp and Paper Company, Fort Frances, $50,-
ooo; Interlake Tissue Mills, Limited, Thorold, $250,000;
National Bag and Paper Company, Ottawa, $250,000; On-
cario Paper Company, Limited, Thorold, $1,000,000; Pulp
Products Company, Campbellford, $400,000; the Quinze De-
yelopment Company, Limited, Cobalt, $s50,000; Standard
Chemical Iron and Lumber Company of Canada, Limited,
$6,000,000; Suburban (Construction Company,

Limited, Toronto, $200,000.

Those located in Quebec have a capitalization of $71,-

390,000, and are as follows :—Bells’ Galleries, Limited,
Montreal, $400,000; British Canadian Paper Mills, Limited,
Montreal, $500,000; Canada Paper and Pulp Company, Ha

Ha Bay, $10,000,000; Constructed Works, Limited, Montreal,
$500,000; Forest Reserve Pulp and Paper Company, Quebec,
$1,000,000; B. Grier, Limited, Montreal, $1,000,000; the
Manpuan Power and Pulp Company, Montreal, $90,000; the
National Paper Company, Valleyfield, $100,000; Bayless
Pulp and Paper Company, Beaupre, $2,000,000; Quebec Pulp
and Paper Company, Quebec, $15,000,000; Richelieu Com-
, Limited,Montreal $250,000; Roberval Paper Company,
Limited, Roberval, $3,000,000; South Shore Power and Paper
Company, Montreal, $2,000,000; E. Villeneuve & Company,
Limited, Montreal, $200,000; Canadian Pulp and Paper Com-
, Quebec, $15,000,000; the Wanukesha Pulp Company,
gmtfeal, $200,000; Wayagamack Paper Company, Baptist
Island, $5,000,000; Lake St. John Paper Company, Lake St.
ohn Region, $10,000,000; McLaren Lumber Company,
imited, Buckingham, 8$1,250,000; St. Lawrence Pulp and
Paper Company, Quebec, $4,000.000.

other Provincial Corporations.

British Columbian companies’ capital amounts to $6,-
550,000 They are:—Columbia Paper Company, Limited,
Vancouver, $75,000; Crown Timber and Trading Company,
Vancouver, 8$50,000; Dominion Development Syndicate,
Limited, Vancouver, $500,000; Dominion Mills Company,
Revelstoke, $4,750,000; Fort George Timber and Transfer
Company, Vancouver, $200,000; Island Lumber Company,
Limited, Vancouver, $100,000; Realty Fruit and Land Com-
pany, Limited, Vancouver, $500,000; Wolverine Lumber

y, Limited, Vancouver, $75,000; C. B. Pride, near

Compan
Nelson, $300,000.
In New Brunswick the total capital of the companies is

$11,010,000. Consolidated Pulp and Paper Company, Limit-

od, Union Point, $5,000,000; Richards Manufacturing Com-
pany, Campbellton, $300,000; St. George Pulp and Paper
Company, St. George, $460,000; Edmunston Pulp and Paper
Company, Edmunston, $250,000; Grand Falls Companv,
Grand Falls, $5,000,000.

The captalization of Manitoba Companies is $51,300,000.
International Contracting Company, Limited, Winnipeg,
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$50,000,000; Northern Coal and Coke Company, Limited,
Winnipeg, $1,000,000; J. F. Wellwoods and Company, Limit-
ed, Elmwood, $300,000.

The total capitalization of all
$152,280,000.
To Engage in Pulp and Paper Industry.

In addition to the foregoing, certain other concerns are

projected, which have not yet perfected their organizations.
The list follows :— .

The Newfoundland Company, Limited, Bay Islands,
Newfoundland; Bathurst Lumber Company, Bathurst, New
Brunswick; the Edward Partington Pulp and Paper Com-
pany, St. John, New Brunswick; Gloucester Paper and Pulp
Company, Bathurst, New Brunswick; Edward Partington
Pulp and Paper Company, Fredericton, New Brunswick; Vic-
toria Pulp Company, Victoria, New Brunswick; British
Canadian Lumber Corporation, Prince Rupert, British Co-
lumbia; British Columbia Sulphite Fibre Company, Mill
Creek, Howe Sound, British Columbia; Koksilah Lumber
Company, Limited, Koksilah, Vancouver, British Columbia ;
Orient Pulp and Paper Company, Bella Coola, British Co-
lumbia; the Western Box and Shingle Mills Company, Nel-
son, British Columbia; Graham Paper Mill, Graham Island,
British Columbia; Lake Winnipeg Pulp Company, Nelson
River, British Columbia; Nelson Box and Shingle Company,
Nelson, B.C.; Clyde River Paper and Pulp Comany, Limited,
Clyde River, Nova Scotia; Elliott Manufacturing Company,
Toronto, Ont.; the Recorder Pulp and Paper Company,
Calumet, Ont.; Ritchie and Ramsey, New Toronto, Ont. ;
Cameron Falls Establshment, Cameron Falls, Nipigon, Ont.;
Washago Pulp Company, Washago, Ont.; Welland Paper
Company, Welland, Ont.; Hamilton Inlet Pulp Company,
Hamilton Inlet, Labrador.

Nor must it be forgotten, states the brief, that a number
of the old companies which were in operation before this re-
ciprocity movement was started have materially increased
their capacity.

Surely no unbiased person can contemplate conditions
in Canada and in the United States without being obliged
to admit that, as far as the paper industry is concerned, our
recent legislation has been wholly in the interest of the
Dominion,

Montreal paper manufacturers state that the above list of
companies is incorrect and accuse the United States paper
trust of ‘““padding’’ it considerably.

the companies being

-

PRUDENTIAL TRUST COMPANY

Monetary Times Office,
Montreal, March 1zth.

The Prudential Trust, which has now been formed about
two years, has joined the ranks of the dividend payers, by
the declaration of a half-vearly dividend at the rate of 5 per
cent. per annum on the stock of the company. The declar-
ation was made at the second annual meeting of the company
and is for the last half of 1912, and is payable to sharehold-
ers of March 12 record.

The financial statement was considered satisfactory. At
the end of the year 1912, the trust and agency funds held for
investment amounted to $3,817,356. A large part of this,
being $3,374,469, was loaned out on stock and bond security,
while $2_7,6oo was invested in real estate mortgages, and
$20,000 in bonds and debentures, the balance of $386,286 be-
ing cash on hand and in bank.

The investment account grew to $251,311 during the
year, from $162,161 at the beginning of the year, while time
and call loans amounted to $555,071 as compared with $68,-
743 a year ago.

The following officers were appointed: Mr. B. Hal
Brown, president and general manager; Mr. Farquhar,
Robertson, chairman; vice-presidents, Mr. Edmund Bristol,
K.C., M.P., and Mr. W. G. Ross.

. The directors were added to this year, the company hav-
ing extended its business in such a manner as to make the
extension of the board necessary. Besides the above, the
‘ollowing were elected to the directorate: Messrs. W. Bur-
ton Stewart, H. B. Ames, M.P., of Montreal; W. J. Green,
Gilbert W. Ganong, St. Stephen, N.B.; C. A. Barnard, Hon.
J. M. Wilson, Clarence, F. Smith, W. T. Rodden, W. M.
Doull, W. Grant Morden, W. J. Morrice, Robert Bicker-
dike, R. C. Smith, K.C., Paul Galibert, J. P. Steedman, C.
J Booth, F. B. Pemberton, and Colonel James Mason,

Toronto.
———-—

The California Insurance Company, of San Francisco, and
the British Colonial Fire Insurance Company, of Mont 3
been registered in Alberta. ik TRl
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TO STUDY SOCIAL AND ECONOMIC PROBLEMS

New Canadian Society Formed—Aims and Constitution

In the United States organizations have, for a quarter
century, played a notable part in stimulating and clarifying
discussion on ' political, economic and social problems. They
include among their members many Canadians interested in
common problems. Last December advantage was taken of
the fact that an unusually large number of Canadians were
in attendance at the joint meetings of the Economic, Political
Science, Historical and Sociological Associations held in Bos-
ton, to discuss the organization of a Canadian society, and an
association was formed, termed, for brevity, the Canadian
Political Science Association, though including economic and
social issues in its scope; the constitution, based on existing
models, was drawn up, and two officers, Professor Adam Shortt,
of the Dominion eivil service commission, president, and Profes-
sor O. D, Skelton, Queen’s University, Kingston, Ont., secretary-
treasurer, appointed to undertake the preliminary organization.
It was thought desirable to postpone the permanent selection
of officers until the first general meeting, to ensure the fullest
possible representation of all sections and interests of Cana-
dian life. It is planned to hold this first meeting in Ottawa,
probably in September, when a varied programme of papers
and round table conferences of leading Canadians will be
presented.

Best Sources of Information.

Difficulty is frequently experienced, especially by those
who have not access to large libraries, in finding out what are
the best sources of information on current Canadian issues.
One of the objects of the association will be to issue, from
time to time, annotated lists of the most convenient and
. authoritative references on these subjects. Meantime, any
member will be entitled to send in a request for such informa-
tion to the secretary, who will endeavor to furnish references
if they are immediately available, or to enlist the good offices
of some member who has made a special study of the topie.

Association’s Constitution States.

The constitution of the association states that this associa-
tion is to be known as the Canadian Political Science Asso-
ciation and its object is the encouragement of the investigation
and study of political, economic and social problems. The
association as such will not assume a partisan position upon
any question of practical politics nor commit its members to
any position thereupon. Any person nominated by two mem-
bers and accepted by the executive council may become a mem-
ber of this association. There shall be an annual membership
fee of two dollars. By a single payment of fifty dollars any
person may become a life member, exempt from annual dues.
Each member will be entitled to receive a copy of all the
publications of the association issued during his or her mem-
bership.

The officers shall consist of a president, three vice-presi-
dents and a secretary-treasurer, who shall be elected annually,
and of an executive council, consisting ex-officio of the officers
above mentioned and of ten elected members, whose term of
office shall be two years, except that of those selected at the
first election five shall serve for but one year.

—_—-r o

CANADIAN EXPORTS GROW.

As Canada and the United States are the only two coun-
tries which send any considerable quantity of flour to the
United Kingdom, it is of interest to compare the relative posi-
tions which they occupied in this trade during the past five
years. The progress made by Canadian flour millers, says Mr.
J. M. Mussen, Canadian trade commissioner at Leeds, is par-
ticularly gratifying, as is shown by the following yearly im-
ports of wheat, meal and flour:—

Imports from  Imports from  Imports from

Year. Canada. United States. all sources.
cwts. . ewts. cewts.
PO 5 n 1,529,122 9,958,839 12,969,855
B90 L s 2,059,400 6,929,011 11,052,540
IRR0 sl 2,783,701 5,123,780 9,960,491
ST b o AL 3,268,768 5,116,411 10,065,132
I v 4,003,877 4,212,604 10,189,476

RICHELIEU & ONTARIO APPOINTMENTS.

In connection with Richelien & Ontario Navigation Com-
pany’s reorganization, the following appointments have now
gone into effect: Mr. James Playfair, as managing director; Mr.
J. I. Hobson, as comptroller and treasurer; Mr. F. Percy Smith,
as secretary; Mr. H. H. Gildersleeve, manager western lines,
with headquarters at Toronto; Mr. Thos. Henry, manager east-
ern lines, with headquarters at Montreal; Mr. Gilbert Johnston,
mechanical superintendent, with headquarters at Montreal; Mr.
L. A. W. Doherty, freight traffic manager, with headquarters at
Toronto; Mr, H. ¥oster Chaffee, passenger traffic manager, with
headquarters at Montreal. Mr. James Carruthers is president
of the company; Mr, William Wainwright and Mr. James Play-

fair, vice-presidents.
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LIFE UNDERWRITERS OF TORONTO.

. The Life Underwriters’ Association of Tor

ization of life insurance agents, under the cng:ﬁ;u R
Mr. M. D. Johnson, has resolved to try a new depart -
to its monthly meetings. Instead of holding them in ¢k . .
ing, they are to be held at 12.30 noon. The first one ':sevem
on Thursday when a complimentary address was preseng.dh‘ld
Mr. J. F. Weston, formerly superintendent of agencies of =
Manufacturers Life Insurance Company, upon his promotg the
the office of manager of the Imperial Life Insurance Co -
Mr. Weston’s brethren have a high opinion of his ooglpny.
ities and feel grateful to him on account of his agcﬁ iy
promoting the welfare of their association and wish lnv,:, i
cess in his new field. He will hereafter ocCupy a seat ot
board of the Life Insurance Managers’ Association. o the

—_—————————

THE BRITISH AMERICA FIRE ASSURANCE COMPANY

It was an interesting resumé and budget t
had to present to his fellow-shareholders atgthe ::::ugl‘. Br?ck
last week of the British America Assurance Company mzetxng
ture which would naturally seize among the first “POn\th fea-
sibilities of the proprietors was remarkable earnings of $1e Sen-
during the year, more than 43 per cent. greater than the 46.’573
of 1911. The net fire premiums were $1,775.483 a diste-‘nu".’
crease over the preceding twelve months, while éhe los net in.
$975,751, a trifle less than 55 per cent. of the premiume. TeT®
We are to remember that the earlier months of jge
showed particularly disastrous results to fire insurance e s =
from a greater aggregate of fires on this continent thao.m N
period in either of the two previous years. Therefore tlll, » like
favorable result of the operations of the whole year' 4 o
greater credit to the management of this company. I 9es the
cult indeed to perceive why the enormous aggregat'e of s difi.
in the United States and Canada, emphasized so often b loss
cists and statisticians through the newspapers angd Othey publi.
of information, does not seem to be grasped yet by ¢¢tp T
the street.”” Every man, woman and child in Canada e
of pocket $3.05 for losses by fire last year, while the s
England paid out only 53 cents per head. The com £°-°pl° of
not the fact, ought to startle the Canadian people tg glaoh. it
thing to lessen this dreadful prodigality. People se -
mined not to understand that it is they themselves anedm deter.
insurance companies, who pay this sum, . not the
In his last paragraph the vice-president se
and the governments of Canada forptheir apparg;idt:': % People
quiescence in a fire waste of twenty million dollar quil ge.
by avoidable fires in the Dominion. And he approv sd‘ Year
important step, the appointment of fire marshals cloteh
power to investigate every fire. The very great’ effe
work of fire marshals in reducing the fire waste of = Pt
Massachusetts during late years ought to stimulate oy hio and
ties to appoint such officers. ' : ¥ Author;.
Another feature of interest in the company’s re %
passing of a by-law authorizing the undertaking of hox:t 18 the
ance. The general manager’s explanation of his recont: nsyy.
TmMers in endi-‘l

the

this step, so important to the protection of fa -
Canada, is that until such time as the gove eStern
western provinces undertake this duty, as gtheyrns?:,:ts. of the
do, there is need for some one to offer such insurane

thinks that it will pay, besides being a step in the ce’. ang
great underwriting companies of the world are now ‘}s““‘
That is to say, of launching into a variety of classes °u°.
ance, so that if one branch fails to give a profit i o
year there will be other branches to fall back uponn any Oone

—_——a—

he
the

i

The Mutual Life and Citizens Assurance Companvy. 1.5 ..«
has been licensed to transact the business of life r.Lx.mt«l’
Lhroughou‘[t);l (ilariiada. MThe c}llief agency of the com;’;; ce
been established at Montreal, and Mr. Wilfri ¥
appointed chief agent. g rid Bovy hag has

i

At Stratford, Ont., the by-laws to guaran
Farquharson-Gifford, Limited, }:co the ext%x]lt zftggot(l)lgo bond;
a free site and a fixed assessment of $10,000 for te,n > Prowi
the by-law to guarantee the bonds of the B, T Ka. {eara
pany for $10,000, provide free site and a fixed ass:;;;r

e

4

g

it

$6,000, were carried. nt of
Alberta’s financial statement for 1912, i

vineial treasurer Hon. Malcolm MeceKenzie Z‘ig?eged by oy

province has a surplus at the end of last : that the

which the telephone department contributedygg;,&fs s143.58

ordinary receipts amount to $38,359,619 ang

to $680,731. The total debenturs debt of the prihol® X

to $14,100,000, ineurred in the construction of Pllblicce a _

cluding the parliament buildings and telephone constrr orks,
The annual meeting of Steel and Radiation. Lict

postponed from March 3rd to March 17th, on éecomlt-ed’

rush of business during February, : unt: of

the am
the firm for February, 1913, being almost (?Illﬂzeo{inlam
February; 1912. The accountants and auditors dide‘l
time to get the annual statement prepared in time tn
3rd, and the meeting had to be postponed. The indi g
that 1913 will prove the biggest year experienced 1
Radiation, Limited. g

o
A
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March 15, 1913.
LACK OF LIFE INSURANCE KNOWLEDGE

Disseminate Need and Value of Protection by Suitable
Publicity—Agents Would be Assisted.

A person unconsciously judges a life insurance company
by the character of its representatives with wh0§n he comes
in contact. One of the most difficult features of life company
management is the securing of' agents who will, by their char-
seter and standing, be a credit to the company employing them,
and at the same time be capable of producing a good volume
of new business, stated Mr. C. Elvins, advertising manager of
the Imperial Life Assurance Company, in an address on Life
Insurance Advertising given before the Toronto Ad. Club. Some
time ago Systems magazine published the result of an investi-

jon conducted by an authority on such matters in which it
was stated that every time an institution changed an employee
§¢ ineurred an average loss of $200, and if this is true in any

ere of business activity, life insurance agencies are no excep-
&, Changes in every life company’s agency staff are very
t and in some cases very costly. It is not improbable
t¢hat a well handled newspaper campaign would attract the
elass of agents to the company conducting it, and thus

make its field force more permanent and more efficient.

Under present conditions a large amount of money is ex-

ed in developing new territory, because, until a consider-
able volume of business has been placed on the books in a
mew agency, it is impossible for an agent to make sufficient
money under the scale of commissions provided for. It is,
therefore, necessary for the companies to assist agents in such
eases until their agencies have been built up to a paying basis.
Sometimes a number of men try and fail before a successful
one is found, and a considerable portion of the money ad-

to the unsuccessful men is lost. Good general publicity

make the business so much easier to secure that the
amount of money required for organizing new territory would
be very much reduced.

Conservation of Business.

1f either or both of these two benefits would result from
advertising more broadly, the money spent for white space
would probably be saved in agency expenses, and when the
eumulative effect of good advertising is considered it is quite
rent which would be the better way to spend the money.
Another perplexing problem of the life companies is the
eonservation of their business. The loss of business from
and surrenders greatly impedes the rapidity with which
different companies would otherwise be able to increase

the volume of new business which they could afford to write
each succeeding year. For, to replace a terminated policy with
a new one involves a heavy first year commission expense
of the very small expenditure which the collection of

the remewal premium under the terminated policy would call
for and does not improve the company’s position, either in the
amount of its premium income or amount .of assurance in force.
Moreover, those who lapse their policies generally become
tive media of advertising for they are disgruntled because

of the loss they have sustained in dropping their insurance.
PBut if a company was conducting a real up-to-date advertis-
ing eampaign in the daily newspapers it is very probable that
its fponeyholders would read its advertipements on account of
inferest in the institution. Granting that the copy used

was right, it is quite evident that the reading of the adver-
tisements would add greatly to the persistence of the business
by keeping alive in the minds of the pohcyholders the senti-
ments wh eh induced t)gem to insure in the first place. In
other words, once a policy had been sold by such a company
it would stay sold.

7o Bducate the Public.

With very few exceptions, under present conditions, all
one ever hears from the company with wh}ch ]:e‘ is, ins\u:ed is
to once a year an annual statement which is neither illum-
bs{:g nor interesting to many, or a request for more money
in the form of a premium notice. e

Tt must be admitted that the general public is woefully
deficient in life insurance knowledge, and advertising which
would disseminate broadly the value of and need for life
ce would, no doubt, make it possible for the advertising

to secure more business. Perhaps it would also
the company to secure its business at a lower cost, or
ke the business more persistent. Unless it brought about
B or both of these it would avail nothing, for in the case of
:l-:lt companies they could not otherwise afford to write more
than they are doing. T have no idea what effect an

ve advertising campaign would have on the persistency
:’ business, but I do know that onme of the large American

com
enable

which has for some years been advertising exten-

d'-.g in the magazines, pays its agents right here in Canada

of commissions very much lower than the home com-

;..j. find it necessary to pay. If this company’s agents did
not seeure a sufficiently increased volume of business to over-

eome ‘the  difference in rate of commission paid, they would
eertainly

e number of directors of the Chippewa Oil and Gas Com-

m, Timited, has been increased from five to seven.

join forces with some other company very quickly.
— e ———
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WHEAT PORTS OF WESTERN CANADA

Vancouver’s Increased Shipping—Expansion Shown in
British Columbia’s Main Industries.

(Staff correspondence).
Vancouver, March 10th,

Each week brings indications of the development that will
take place on the Canadian Pacific coast within the next few
vears. Increased shipping is shown by the loading here of a
ship for Japan, to carry six thousand tons of wheat, and the
beginning of the service to British Columbia ports of the Har-
rison line, the first steamer of which will reach the coast to-day.

That the shipment of wheat from Pacific ports will grow
greater is shown by the statement of Mr, N. Shiota, a Japanese
merchant of Seattle, who was here this week. He pointed out
that Japan will take anywhere from 50,000 to 100,000 tons of
wheat per season, and following the loading of the boat now in
port, another will come here for grain cargo. It shows that
once the product is available it can soon be marketed. With
the Grand Trunk Pacific through to Prince Rupert, it is prob-
able that grain will go through the northern port, as well as
through the southern. Once grain s_hipplng facilities are in-
stalled in the coast cities, steamers will be encouraged to come
here to load.

That the shipping of western Canada is expanding is further
shown by the announcement of bigger steamers for the Aus-
tralian run. For the last few years traffic has been unusual.
Outbound from Canada, the boats carried more freight than
passengers, while coming this way, the list of passengers has
always been to capacity, with room for more freight, with the
exception of cold storage. The visit of Hon. George E. Foster
to Australia will probably result in a greater volume of trade
both ways.

Contractors to Clear Channel.

The service instituted by the Harrison line will be semi-
monthly. The boats will be large freight carriers, specially
designed for the trade. When the shorter route is aymlable
through the canal, the big freighters that come to this coast
will be better able to cope with the trade between the Pacific
coast and the Atlantic and European ports,

The contract has been let for the dredging of False Creek.
The work is to be carried on by the Pacific Dredging Company,
of Vancouver, and is to be completed within two years.

A channel 350 feet wide with a minimum depth of twenty
feet is to be cleared, the cost to be $700,000. It is understood
this channel will extend about a mile, from the mouth of the
creek to the Main street bridge. This will bring right up to the
western edge of the improved portion contemplated under the
Canadian Northern Railway agreement.

Mining on Large Scale.

Definite announcement is made of big mining works at the
Britannia, which has operated on a large scale of late. This
will give an important mining industry at the south of the
British Columbia, as well as one on the north, at Hidden Bay,
where the Granby company is carrying out its large scheme.

Expansion along these lines will mean prosperity, not for
any one of two cities, but for the western part of Canada,
which must benefit by the inereased trade.

At the Britannia mine, situated at the head of Howe
Sound, it is proposed to have two thousand men at work on the
property inside of two years. The output of the mine will be
quadrupled, and a smelter will be built, so that it will not be
necessary to ship ore to Tacoma, as at present, where it is
treated. The Britannia company is to install the new oil method
of treating its ores, being the fourth in the world to adopt the
process.

Not only on the coast, but in the interior also, is increased
development in mining being carried out. Last week’s ore pro-
duction in the Kootenay and Boundary districts was consider-
ably over the average of 1912, with a prospect of heavy output
bein% maintained,

he report of the Hedley Gold Mining Company will attract
attention to British Columbia. This concern, which has always
paid a good dividend, had net profits last year of $385,000, or
thirty per cent. of its issued capitalization. Ore of a higher
grade was treated during the year. It is expected this year
to increase the ore reserves, Gold amounted to ninety-five per
cent. of the ore values.

Development along these lines will bring greater prosperity.
There is nothing.of the nature of a boom about it, but steady
work, which means much to the country, With the government
of the province giving every encouragement to the lumber in-
dustry, the prospect is bright for the main industries of British

Columbia.
o -

At a meeting of the council of Calgary board of trade indi-
cations were received from retail merchants in the Calgary dis-
trict of the passage of the bulk sales act now before
the provinecial legislature. A petition supporting the measure
was returned to the council with nearly five hundred signatures,
this endorsement coming from merchants in the immediate vicin-
ity of Calgary. Edmonton and Lethbridge will probably also
give similar support.
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Victoria, B.C.—March 4.—Pier Island hotel. Loss $20,-
000. ‘Cause unknown. :

Vancouver, B.C.—March 2.—818 Keefer Street. Loss
slight. Cause, upset lamp.

Centreton, Ont.—March 7.—Post-office and general store.
Loss and cause unknown.

North Bay, Ont.—March 10.—Y.M.C.A. building. Loss
slight. Cause, incendiary.

Cornwall, Ont.—March 7.—Mr. F. Bennett’s bakery, York
Street. Loss and cause unknown.

Brandon, Man.—February 28.—Messrs.
Sons. Loss $20,000. 'Cause unknown.

St. John, N.B.—March 5.—Mr. J. Moynes’ cornmeal plant.
Loss $5,000. Insured. Cause unknown.

Medicine Hat, Alta.—March 1.—Ogilvie Milling Com-
pany’s plant. Loss slight. Cause unknown.

Valcartier, Que.—February 26.—Mr. D. Falardeau’s resi-
dence. Loss and cause unknown. Omne death.

Hull, Ont.—March 8.—Mr. M. Gagnon’s shed, Church
and Duke Streets. Loss $2,500. Cause unknown,

St. Thomas, Ont.—March 6.—Mzr. Stephen’s bakery,
Manitoba Street. Loss $2,000. Insured. Cause unknown.

Toronto, Ont.—March 10.—Dominion Cloak Company,
Bathurst and Wellington Streets. Loss $50. Cause unknown.

Huntingdon, Que.—March 7.—Mr. Robidoux’s residence.
Loss unknown. <Cause, probably overheated stove. Four
deaths.

Peterboro, Ont.—March 2.—Mr. D. Evans.
ing, $400; contents, $300. Insurance, $1,000.
heated stove.

St. Catharines, Ont.—March 9.—McKinnon, Dash and
Metal Company’s premises. Loss $7,344. Fully insured.
Cause unknown.

CGalt, Ont.—March 6.—Schlarbaum’s block. Mr. B. Cul-
lens. Loss $3,000. Mr. J. E. McBride’s loss unknown.,
Cause, probably stove.

Yarmouth, N.S.—March 7.—Mr. L. Halfield’s residence,
Lewis Avenue. Loss $1,000. Insurance, building, $1,000;
contents, $8oo. Cause, furnace.

Woodstock, Ont.—March 8.—Mr. A. L. Beauregard’s resi-
dence, 482 Peel Street. Loss. building, $75; contents, $83.
Insured. Cause, ashes from forge.

Vulecan, Alta.—February z6.—The Vulcan meat market,
Hub pool hall, dance hall, photograph gailery, law office, real
estate office and barber-shop. Loss $20,000. Cause unknown.

Flesherton, Ont.—March 6.—Bond Head Methodist
Church.. Loss $6,000. Insurance $2,500. Cause unknown.

March 7.—Mr. Trimble’s residence. Loss and cause un-
known.

Battleford, Sask.—March 3.—Wilson’s jewelry store, Mills
and McTavish’s office, Norris and Ashton’s real estate office,
Guthrie and Risdale’s shoe store, Willoughby’s tailor shop.
Loss unknown. Cause, stove.

Winnipeg, Man.—March 5.—Street car.
Cause, wires fused.

March 8.—Wilson Company’s factory, 61-63 Gertie Street.
Loss $2,000. Cause unknown.

New Westminster, B.C.—February 24.—MTr.
residence, 1519 8th Avenue. Chimney fire.

February 27.—Mr. J. Anderson’s stable, Queen’s Avenue
and 2nd Street. Loss and cause unknown.

Sunderland, Ont.—March 7.—The brick block owned by
T. Pangman, and occupied by Aziz Brothers, general mer-
chants, and W. Miller, grocer, was entirely destroyed. Loss
$25,000. Some insurance. Cause unknown.

New Liskeard, Ont.—March 7.—Fitzpatrick and Mulligan
Blocks. Loss $15,000. Insurance, $6,200, as follows: Gordon-
Davies Company, $1,700; J. F. Fitzpatrick, $1,000; Perry
and Williamson, $1,000; J. F. Mulligan, $2,500. Cause,
probably overheated oven.

Ottawa, Ont.—March 7.—Mrs. M. Nepean’s cottage. Loss
unknown. Cause, stove. One death.

March 9.—McAuliffe-Davis Lumber Company, Limited,
woodworking plant. Loss, McAuliffe-Davis Company, $60,-
000; Grand Trunk Railway, $10,000. Insured. Cause un-
known.

Charlottetown, P.E.l.—March 9.—St. Dunstan’s Roman
Catholic Cathedral. Loss $300.000. There was a total insur-
ance of $100,000. Of this amount the Royal had $17,400;
Queens, $14,000; Western Union, $35,000; Yorkshire, $5,000;
Fidelity Phoenix, $35,600; Commercial Union, $5,000. Cause,
electric light. .

Edson, Alta.—March 8.—Business block. including Wener
and Goldstick, clothiers; N. Laycock, real estate; Cohn,

G. White and

Loss, build-
Cause, over-

Loss unknown

Preston’s

Volume s0.

cleaning establishment; Hicks, butcher; Davis efev:
e » an,
n}exl’s furnishings, gr(’)ccries; Joel anzi Holsteind é‘mc ’7‘?
Frank Fuller, real estate; and Fitzsimmons and ’Lawrenccu!.
real estate. Loss $150,000. Cause unknown. 2
Montreal, Que.—March 5.—155-7 Coursol S
8¢ Loss
$2,000. Cause, overheated stove. - =
March 6.—Tenement block on Bourgois Stre 3
et
Qharles. Loss and cause unknown. Canadian Parpgrou\mvtamSL
(,omﬁanyil }ios?M$z,ooo. Cause unknown.
arc .—Mr. Shaw’s residence, Springfiel
Greenfield Park. Loss and cause unknown. y 5o
Dame Street. Loss, $3,500. Insured.
furnace adjustment.
March 9.—Mr. A. Gillet’s butcher shop,

Street. Loss $2,500, partially insured. Cau
stove.

Avenge
Store, 37 Notre
Cause, defective

246 Dufrespe

S€, overheated
——eao—

ADDITIONAL INFORMATION CONCERNINC

F1
ALREADY REPORTED -

Belleville, Ont.—Messrs. Tickell & Sons’ i
Loss on stock $400. Insurance, Dominion, $6£>gltn}-t[?1? factory.
$600; Perth Mutual, $600. Cause unknown. om
March 3.—Brick tenement owned by Mr. W Do
Loss $500. Insured with Dominion Insurance Cl')mp

The following fires were adjusted by
Toronto.

Camden Township, Ont.—Mr. C.

: Wilcox’s resi
Thamesville farm. Total loss. Insura b
American. nce. Sasoy

Toronto, Ont.—Mrs. Catharine Jones, 601 Eucli
Loss $20. Insurance Royal, $1,800; los = Avenne.
$1,200; loss $8. it A M&Chants'
Sandwich, Ont.—Messrs. Page and Rouchelj
Street, Sandwich. Insurance, Ontario Fire Ceo:;‘;)’a Bedford
Loss, $81 stock; $143 furniture and fixtures, nY 8450

noghue.
any.

Hi &3 H“&hes.

dence_
Anglm

The following fire losses were adjust

Vancouver :— adJusted by, SIS Rinkin.
Lynn Valley, B.C.—February 6.—Mr. Willi

dwelling. Loss, building, $1,950; contents,1 al;;g Jermyn'g

overheated stove. Insurance, $1,500, Commercia] Unice o,
Comaplix, B.C.—February 1.—Mrs. Elmire Aua_:d?n.

dence. Mrs. McKay. Loss, building $700. C S resj
heated stove pipe. Insurance $500, Liverpoa ause, oper.
Globe. 2 verpool, London ang

Vancouver, B.C.—February r1o.—Mr.
waite’s, Chinese laundry. Loss, building, %:g: % Braijty.
fective chimney. Insurance on building, Ca.lifor e de
ance Company, $1,500; Royal, $700. M2 Insur.

Camborne, B.C.—February 4.—Messrs. Li
Company, Limited. Stage stable. Loss, buill:ilil:lisah Ware &
tents, $298. Insurance, building, $600; contents '3%; Con.
pool, London and Globe. Cause, men smoking 3% 1)2 %0 Liver.

North Vancouver, B.C.—February 6.—Mr 5 v‘;}ﬂd‘n&.
premises occupied by North Vancouver Home' Fu 5 Hm
furniture store. Loss, building, $080; Contentsmlshm as
fixtures, $700. Cause, electric wiring. Insurance. b8 10,200
London Mutual, $2,000; St. Paul Fire and Marin, ‘“ldinl
Alliance of Pennsylvania, $1,000; German Americne’ 31.000
Royal, $1,000; Dominion, $1,000; Underwriters?” *"000-
$1,000; Occidental, $1,000; Union Insurance Societ »
Liverpool and London and Globe, $1,000; Colonia] FY‘ 3'-000
writers, $1,000; Commercial Union, $1,000; Atla g
gogrlcu_lturali$ $I,50(i : dProvidence, Washi,ngton s,

vereign 2,000; London and La i .
ok 5 ncashire, $2,000

Victoria, B.C.—February 7.—Holland and
premlses,doccupie? bsi‘ Fred. Quinker, tailo
stores and rooms). Loss, building, $800:
ﬁ)_{tures, $118. Cause unknown. glsiaogc; Cg;];f:ts' ‘2.
Liverpool-Manitoba; fixtures, $300, Li\’rerpo()]nts’ 33.2001
building, $20,000, Phoenix of London. ~Manitob..

Mr. John Considine’s theatre, valued' at $1 :
tents, $3,200. Loss, building, $2,360; conte;'soo; <on.
Cause, defective chimney. ' Insurance, building L% "-sﬁa_
surance Company, $3,000; Michigan Commerc’ia?ueen In.
Phoenix of. Hartford, $3,000: National of Hartford 33.000.
St. Paul Fire and Marine, $2,500; Norwich Un‘rd' 32-000:
total, $16,000; contents, National of Hartford $2l°n, $2,500.

Messrs. Holland and McPhillips’ premisas. 00" .
John Cochrane, druggist. Loss, building $8’°:f:cup‘°d
$3_753 fixtures, $41. Cause of fire unkné)wn 3 Coatenh‘
building, $20,000, Phoenix of London ; COnt.entsIns‘;an‘

i to

McPhinin..
r shop, (algg l:,‘g’:t

Phoenix of London; $500, Norwich Unjon - S:500,
Phoenix of London; $1,000, Western. wions ‘SN.
Holland and McPhillips’ premises, occupied b

gage Fowler, ladies and children’s ware.
$037; fixtures, $110.

Loss,” cun oSt

Cause of fire, water damage ;‘n\

ance, contents, $4,000, Northwestern Mutual .

} $3,500, Phosur

of London ; fixtures, $500, Phoenix of London.

.,

-
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WORKMEN’'S COMPENSATION HERE AND
THERE

Tax on Yearly Wage Roll Suggested—New Jersey
Law as Basis for Legislation—Manufacturers’
Associations Make Proposals

“A state insurance scheme with a tax on the yearly wage
roll, provided it could be carried out,”” is what Sir William
Meredith favors as the most satisfactory plan for Ontario to
adopt in reference to its workmen’s compensation proposals.
At present, this subject is also occupying the attention of
several States in the neighboring republic.

What various States are Doing.
Steps have been taken by the states named as follows:—
California—Constitutional amendment permitting com-
ry compensation adoptcd. December 1911, Indus}nal
accident board now making studies, through its actuary, with a
view toward a more general adoption of the compensation

Colorado—A commission is in session, but has not yet
indicated what its recommendations will be.

Connecticut—Commission in session; may advocate law
similar to those of New Jersey and .Massachusetts._

Delaware—Commission in session. No definite recom-
mendations reported.

‘li:gi:na—ﬁanufacturefs’ association favoring state fund
w0 be sustained by contributions from both employers and
mpll?:::Commission rece;xtly submitted two reports. The
majority report recommended a state mutual insurance com-
pany with a virtual monopoly. The lowa Manufacturers
Association is said to favor compensation to which both em-
ployers and employees contribute, conducted by the state
mutual.
state Insurance Not Very Popular. :

Louisiana Commiss_ior;d authorized by legislature at last

i not yet appointed.
mslh?lx;sz‘;tchuse{ts—'Fhe efforts of the past two years to give
the Massachusetts Employegs §nsurance Association a
monopoly will be reqevged this winter. :

Missouri—Commission in session. A committee has
peen instructed to draw a bill similar to the New Jersey
Jaw. Some members of the commission, however, are -said
1o favor a compulsory measure, with the option to employers
of self-insurance, mutual insurance, stock insurance or state
mug:;::;ska—-The industrial accident commission is reported
divided between a bill similar to the Wisconsn law and state
insurance, the majority inclining to the former. 3%

New York—At a recent meeting of the National Civic
Federation in New York City, representatives of the Ameri-
can Federation of L'abor, stated that the Bayne-Sullivan bill
providing for state insurance would be pressed for passage
again this winter.

rers Recommendation Rejected.

Ohio—Constitutional amendment authorizing the legis-
Jature to pass a compulsory compensation measure, with in-
surance through a state fund, adopted. :

Oregon—Comm(xlssmn in session ; no definitée recommenda-
3 orted. v
mnsp::ny:ytlv?r]:ia——’l‘he industrial accidents commission has
rejected a state insurance recommendation of the Pennsyl-
u,nia Manufacturers’ Association, but it is reported that the
manufacturers will nevertheless present the measure to the
jegislature. S el b

West Vlrglma—éjomn];als:xon in session; no recomme
3 been made public.
nonswli‘:cv:n:i;—The industrial accident board is pronouncedly
inimical to stock casualty companies, and legislative action

is expected this winter.

MORTCAGE COMPANIES' ASSOCIATION

The Land Mortgage Companies’ Association of Ontario,

soliiis composed of Ontario loan companies, having assets
e ating upwards of $110,000,000, held its annual meet-
= ‘regToronto. Representatives were present from London,
ing :f:)rd Port Hope, Hamilton, St. Thomas, Brantford,
sm] h St. Catharines, Woodstock, Lindsay, as well as re-
%&éﬁves of the several Toronto companies.

The officers and executive committee were all unanim-

ly re-elected as follows :—President, Mr. R.'S. Hudsop.
%"’ to: first vice-president. Mr C. W. Cartwright. Hamil-
m‘”-n seci)nd vice-president. Mr. F,dwarfl Saunders. Toronto :
mcrej tarv-treasurer. Mr. George H Smith, Toronto; Messrs.
v. B. Wadsworth. Walter Gilleemie. G. A. Morrow. Toronto :
C Fe Hamilton ; William Buckingham, Stratford; J. H.
_ Port Hope; J. W. Stewart, St. Thomas; A. M. Smart

';nd Hume Cronyn, London.
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MONEY MARKETS

Messrs. Glazebrook and Cronyn, Toronto, exchange and
bond brokers, report exchange rates as follows :—

Between Banks.

Buyers. Sellers. Counter.
N Yokundegs cies i Par 1-32 pm % to %
Mont. fonds ..ol 10c. dis Par % to %
Sterling—
o days’ sight oo 8 17-32 8 o0-16 8 13-16
to 8 15-16
do. demand - .s..v0es 9 9-16 9 19-32 9 13-16
Cable transfers  ........ 0% 9 25-32 10
to 10 1-16
New York: Actual. Posted.
Sterling—60 days’ sight ......... 4.82.45 4.83%
G TN TS (e S e e SR 4.86.95 4.88
Call money in Toronto, 6 t0o 6% per cent.
Call money in New York, 5 to 5% per cent.
Bank of England rate, 5 per cent.
Open market discount tate 1n London lur snort  bills,
5 per cent,
e e

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of March 14th, 1912; March
6th, and March 13th, 1913, with percentage change:—
Mar. 15, '12. Mar. 6, ’13. Mar. 13, ’13. Ch'’g %

Montreal ... $45,420,706 $53,206,481 $51,143,243 +12.6
Toronto 35,244,359 46,612,402 40,687,071 +15.4
Winnipeg 23,855,366 25,688,732 24,851,766 4+ 4.1
Vancouver 11,871,411 12,136,866 10,008,843 — 7.3
Calgary 3,958,149 4,446,847 4,406,623 +11.3
Ottawa 4,627,292 4,129,862 »254,163 —27.5
Edmonton 4,206,283 4,147,000 3,884,760 — 7.6
Victoria 3,166,218 3,028,051 3,851,072 +21.6
Hamilton 2,705,078 3,310,807 3,397,007 +21.8
Quebec 2,194,305 3,104,775 2,749,506 +25.3
Saskatoon 1,050,168 2,152,412 1,073,082° +11.8
Regina ..... 2,200,005 2,282,665 2,461,048 + 7.4
Halifax 1,476,084 2,260,560 1,618,265 + 9.6
St. John 1,401,247 1,546,060 1,331,171 —10.7
London 1,512,104 1,001,032 2,127,202 +40.6
Moose Jaw .. 1,000,304 1,105,804 1,086,007 + 7.5
Fort William. 412,800 007,143 669,353 +62.1
Lethbridge 511,103 544,181 400,204 — 4.0
Brandon 500,621 546,043 540,211 + 7.6
Brantford 508,454 ,002 572,871  +10.6

Totals ....$148,020,336 $174,846,723 $162,104,507 + 8.9
New Westmin-

ster 502,203 570,060

S e

DOMINION’S SUPPLEMENTARY ESTIMATES

Supplementary estimates totalling $5,302,507.42 have
been brought down by the finance minister, Hon. W. T.
White. The amount is made up of $5,205,491.19 chargeable
to Consolidated Fund, $01,726.46 chargeable to capital, and
$05,280.77 to cover unprovided items for 1911-12 in various
branches of the service. These estimates are for the fiscal
vear just closing, and they bring the total for 1912-13 up to
$174,618,874.90.

The main estimates to be voted for 1913-14 total B179,-
152,183.28. The supplementary estimates brought down
bring the total to be voted so far this session up to $184,-
544,690.70, all, or nearly all, of which is being held up by
the Liberal blockade of the Naval Bill. The supplementaries
include an additional $10,000 for the archives, $40,000 “for
the development of the dairving and fruit industries and the
iImprovement in transportation, sale and trade in food and
other agricultural products,” $65,000 for experimental farms
an additional $75,000 for the health of animals branch,
$200,000 for immigration, $25,000 for seed grain for settlers

~on unpatented lands in the Western provinces, $200,000 for

the permanent force, 835,000 for the purchase of Toronto
property to be used for divisional offices. $35.000 for the jce-
breaking work done at the head of the lakes to facilitate the
grain movement, $500 grant to Mrs. E. A. Sjosledt, whose
husband went to Norway and Sweden to investigate electric
smelting processes for the Mines Department, and was lost
in the Titanic disaster, $30,000 to assist in moving the houses
of the residents of Framk, Alta., $10,000 for the Chicoutimi
fire sufferers, $30,000 for the Regina cyclone sufferers, $28s,-
ooo for the salaries and expenses, etc., in the Customs sex,'-
vice, 82,265,000 for the Government railways.

s




558
WITH CAPITAL EXCEEDING FORTY MILLIONS

One Hundred and Forty-six Companies Were Incor-
porated in the Dominion.

The headquarters of companies incorporated this week are
situated in eight provinces, Nova Scotia not contributing to
the list. Prince Edward Island’s four new companies are for
fox farming while three of New Brunswick’s are for the same
purpose.

The total number of companies is one hundred and forty-
six, the total capitalization being $42,708,800, the largest aggre-
gation being the International Light and Power Company, To-
ronto, with a capital of $20,000,000.

Other large companies are:—

Company. Capital.
Dominion Steel Foundry Company, Hamilton........ $2,000,000
Lion Porcupine Gold Mines Company, Montreal..... 1,500,000
St. Matthew’s Heights Realty, Quebec City........ 1,000,000
Kirkland Lake Gold Mines, Haileybury............. 1,000,000
[nternational Hematite Company, Fort Frances..... 1,000,000
H. E. Ledoux Company, Winnipeg................. 1,000,000

1,000,000

Canada West Mortgage Company, Winnipeg........

Grouping the new concerns according to provinces in which
the head offices are situated, we have the following results:—

Province. No. of Companies. Capitalization.
OREAYIO. Ve L G e i 34 $27,397,000
07 0 T RSN R S H e e PR 30 4,733,000
IBBEENT S O, e R R 29 3,720,000
MAMLODR vy iy SRRV 27 4,689,500
Saskatchewan . .. ......o.... 15 1,412,500
New Brunswick .....cccc00ue. 6 197,800
Prince Edward Island......... 4 459,000
British Columbia ............. 1 100,000

Totalsis . il oaiame 146 $42,708,800

The following is a list of charters granted during the past
week in Canada. The head office of each company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Young, Sask.—Gaines Hotel, $75,000.

Noble, Alta.—Noble Foundation, $200,000.

Gorlitz, Sask.—C. Wiwchar Company, $2,500.

Bassano, Alta.—Bassano Curling Rinks, $10,000.
Gleichen, Alta.—Gleichen Rink Company, $10,000.
Redcliff, Alta.—Redcliff Investment Company, $75,000.
Prince Albert, Sask.—Herald Building Company, $70,000.
Wainwright, Alta.—Imperial Lumber Company, $500,000.

[

Victoria, B.C.—Royal Bay Springs, $100,000 (mineral
water).

Grenfell, Sask.—Grenfell Farmers’ Elevator Company,
$10,000.

Kenogami, Que.—Angers, $20,000. P. Angers, A. Lapointe,
N. Allard, Jonquieres.

Windsor, Ont.—Healy-Page-Chappus, $100,000. A. ¥. Healy,
L. Page, Mrs. A, G. Healy.

Huntsville, Ont.—Hern Hardware, $22,000.
R. B. Hern, Mrs. E. M. Turnbull.

Ottawa, Ont.—Hotel Cecil, Ottawa, $500,000.
lace, E. 8. Houston, G. F. Strachan.

Valleyfield, Que.—Valleyfield Glove Company, $19,000. N.
A. Ostigny, J. A. Robb, S. W. Laroche.

Haileybury, Ont.—Kirkland Lake Gold Mines, $1,000,000.
J. E. Day, J. M. Ferguson, J. M. Adam.

Lindsay, Ont.—Haliburton Development Company, $40,000.
L. R. Knight, J. A. Paget, R. P. Suggitt.

Lethbridge, Alta.—Chin Plowing Company, $10,000."

Anglo-Canadian Securities, $100,000.

Lambeth, Ont.—Lambeth Telephone Company, $10,000. G.
A. Routledge, A. R. Routledge, A. G. Howse.

Brandon, Man.—National Polish Association, $5,000. J.
Bartozzeuski, A. Bojarski, J. Sanigniwodo.

Renforth, N.B.—Riverbank Fox Company, $99,000.
Williams, G. M. Barker, E. R. Machum, St. John.

Salisbury, N.B.—Salisbury Black Fox and Fur Company,
$60,000. W. T. Chapman, J. Kennedy, G. A. Trites.

Grand Mere, Que.—Compagnie Ideale d’Epargue, $10,000.
J. H. A. Bernard, J. P. Lalonde, E. A. Lampron.

Shediac, N.B.—City Land and Investment Company, $4,900.
A. H. Hanington, F. E. Hanington, C. S. Hanington.

St. Hyacinthe, Que.—Compagnie de Theatre de St. Hya-
cinthe, $20,000. T. D. Bouchard, E. M. Vallee, A. Pag.e.

Waskada, Man.—Waskada Skating and Curling Rink Com-
pany, $4,500. C. W. Stevenson, W. N. Greenway, W. E. Shields.

Chatham, Ont.—Steel Bending Brake Works, $35,000. H.
(. Dreis, San Jose, Cal.; N. Krump, W. H. Dreis, Chicago, Il

W. Turnbull,

W. T. Wal-

F. E.
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Sault Ste. Marie, Ont.—Lawrence, $40,000.
rence, Collingwood; J. McEwen, W. E. iBrow’n, Saul?.sg'nlngr‘..

Randolph, N.B.—Motor Sales Company, $4,000 A
Randolph, Randolph; G. A. Fitz-Randolph, R, 8. F% H. Fite-
Fredericton. : ph, R, S. T 1t2-Bandolp;’

Douglastown, N.B.—Miramichi Fox Compan
i Y, $24.900
B. Marven, Chatham; J. MeKnight, Dougla : A
Newecastle. ; i Slartowas Belyea,
Gibson, N.B.—Brooklands Poultry and Frui
R. W. McLellan, Fredericton, N.B.; L).' C. Boxm(:}tibl;sr.ns\’vséﬂoﬁ.
MecLellan, Fredericton. : » W AR
Fort Frances, Ont.—International Hematit
000,000. R. J. Angus, Fergus Falls; W. C. Haessggrrl:zny' $1,-
national Falls, Minn.; D. C. McKenzie, Fort Frances. T

Regina, Sask.—Fairview Farm, $200,000.
Regina Listing Company, $10,000.
Assiniboia Townsite Company, $50,000,
Medicine Hat, Alta.—Reservoir Park, $75,000
Times Publishing Company, $50,000. Vi
Alberta Bedding Company, $50,000.
Saskatoon, Sask.—Standard Securities
Canadian Lands Corporation, $25,000.
Saskatoon Realty Owners, $200,000.
Whitefield Land Co:.pany, $100,000.
Fort William, Ont.—Springett Brading Co

T. E, Daan, J, Wood, S. Springett, T. R. Brading " >? $40,000.

W. MeCan,

Company, $300,m

Superior Sand and Towing Compan 100,0
G. A. McLaurin, A. I. Perry. 5 peNy e

Winona, Ont.—Carpenter Fruit Lands, $10
Pratt, Torunto; R. F. Macfarlane, Montre,aﬁ '19,00H0. 4. a
penter, Winona. % O e

Carpenter, Limited, $100,000.> A. C. Pratt
Macfarlane, Montreal; ’T 1508 ’P. Carpenter, Wiﬂogg.r e P

Moose Jaw, Sask.—Metropolitan In
$150,000. 2 vestment  Company,
Porter Art and Music Company, $50,000.
United Savings and Investment Company, $20 000
Twin City Merchants, $150,000. i
Quebec, Que.—Nestor Clothing, $20,000.
Dumas, F. X. Robitaille. e ¢ g T&nmy, G.
Shipshaw Power Company, $100,000. W i
Price, G. H. Thomson. i ; 3 Pnce, H. B
St. Mathew’s Heights Realty, $1,000,000.
veau, Hon. N. Garneau, Hon, I. N. Bellean. Fon. S Chaxn.
Edmonton, Alta.—Baseball Improvements, $25
Capital Plumbing and Heating Company,’$$io ¥
Caledonian Investment Company, $100,000, @
Pembina Quarries, $150,000.
Pioneer Vinegar Works, $50,000.
Dominion Press, $10,000.
Bellamy Investments, $250,000.
United Fort George Investors, $50,000,

Prince Edward Island.—Tignish Silver Black

$90,000. P. C. Murphy, J. A. Hackett, J. A. Johnstgn  om: g
Charlottetown Silver Black Fox Company, $150 °6°T‘8'n

’

i E. 8. Jiil s ¥ -
%}.I]r;, 8. Coffin, Charlottetown; J. D, Coffin, Plaster R Q:

Richmond Bay Black Fox Company, $120,00
Lean, R. E. MeLean, G. W. Warrenlz Szl’nmerside?'

_Englewood Silver Fox Company, $99,000. W "
Springfield; G. H. Mayne, Emerald; J. E. Sinc]air; sl;riﬁ‘g‘nyhg,

Calgary, Alta—Union Securities, $25,000, , el

Ceramics, $500,000.

Great West Hotel Equipment Compan 20

Kelso Testing Laboratories, $300,0I(;0. %

Canadian Film Company, $300,000.

P. and L. Electrie, $10,000.

Alberta Wine, $40,000.

Union Coal Company, $300,000.

Northern Land Investment Company, $30,000

Golden Gate Sand, Gravel and Crushed R,
$15,000. s shed Rock Oom
B. & B. Rich Cut-Glass Company, $50,000.

Hamilton, Ont.—Hamilton Bread Com
derson, G. Morris, H. J. Vaughan. pany, $40,000,
Connaught Hotel, $100,000. F. A, D
Niagara Falls, N.Y.; F. W.’Rockwell, Alb:x;i;lr?y’ B M
National Boxes, $40,000. R. A. Tresidder, J. W T
- W. Tresig

V.3 Me.

»

J. An.

G. J. Nichols. der
Wilson Park, $40,000. H. D. Petrie, H. 2
Macfayden. . o Mason, Miss A

Crestwood Land Company, $40,000.
Mason, Miss A. Macfayden.

Dominion Steel Foundry Company, $2,000,
burn,TE. 1 Anébrose, H. A. Burbidge.
oronto.—Canada Sanax Company, $40.000 (.
pliances). F. Regan, W. A. Olmsted, W. G. Z’Hann;(medim ap-

Wickett Brothers, $50,000 (building contractors), w
National Development, $40,000. F. B. Edm
MecDonald, J. Cummings. unds, w "

Mossop Hotel, $500,000. F. W. Mossop, A, L'E

$500,000. G. 1

A. Mearns.
B. F. Goodrich Company of Canada,
wick, A. G. Ross, E. V. Maemillan,
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Canadian Contracting and Construction Company, $150,000.
. C. French, E. V. Donaldson, C. G. Gillespie.

Kingsdale Planing Mill and Lumber Company, $100,000.
©. F. Wright, J. Barr, R. C. Nelles.

Kingsdale Builders’ Supplies and Hardware Company,
$100,000. C. F. Wright, J. G. Wright, J. Barr.

Lineoln Estates, $40,000. H. Catley, T. H. Barton, J. H.

Cooke.
Wayside Publishers, $40,000.

eton.
¥ sgil:agsdale Brick Company, $100,000.
‘Wright, J. Barr.
ternational Light and Power Company, $20,000,000. J. S.
. D. Magee, W. Bain.
““%}'.Sne Bl Tenk snd Punp Company, $50,000, C. M. John-
ston, G. R. Kappele, W. H. McGuire.
Henry Hope and Sons of Canada, $240,000. H. D. Hope,
Birmingham, England; A. L. Young, J. M. Sinclair, Toronto.
Traders Investment and Realty Company, $100,000. J. L.
Regan, Blind River; J. L. Campbell, F. N, Campbell, Massey.

Montreal—Bay View Park Realty, $99,000. W. J. Thomp-

son, T. G. Potter, T. J. Potter.
’ Liesse Land Company, $150,000.

A. Normandin,
mfo(;li’ty Properties, $99,000. E. R. Decary, J. C. Barlow, H.

G. Stevenson, G. Bates, C.
C. F. Wright, J. G.

F. G. Gallagher, H. G.

L’Epargue Immobiliere, $20,000. J. W. Fontaine, L. Tru-

A. Boileau.

Home Land, $49,000.] J. E. Leonard, St. Rose; E. L. Pate-

Z. Filion, Montreal.

mdaslois Bay’Heights Realty Company, $20,000. A. R. Me-
Master, Westmount; T. M. Papineau, G. C. G. Hodge.

William B. Roe and Company, $10,000. J. F. Douglas, New
York; E. B. Busteed, C. L. Buchanan, Montreal.

Compagnie Immobiliere Boisclair, $198,000. F. A. Fleury,
G. B. Lafleur, J. H. Boisclair. :

Rigaud Land Company, $20,000. C. A, Pariseault, H. L.

hue, O. Giroux.
B abault and Viau, $40,000. L. Beaudry, A. Archam-

baul . H. A. Viau,
tE,.JC St. Amour, $50,000. E. C. St. Amour, H. St. Amour,
F. A. Jacobs,

P, 8t. Germain. j :
Mechanical Engineering Company, $100,000.
P. Graham, Montreal; N. A. Voizard, Ville St. Pierre. ;
" H. H. Martyn and Company, $10,000 (sculptors and design-
. L. A. David, G. L. Alexander, B. C. Macfarlane.
Mutual Motor and Truck Company, $90,000. M. A. Phelan,
Westmount; W. Bovey, R. Fleet, Montreal.
Kneen Realties, $50,000. W. R. L. Shanks, F. G. Bush,
G. R. Drennan. ;
Vallieres, $250,000 (departmental store). L. A. Rivet, L. G.
J. A. Sullivan.
Canadian Wire Company, $500,000. W. Stewart, T. S.

Btew. H. E. Walker.
B.::'wne Stores, $50,000. F. E. Browne, A. Plow, N. H.

Mount Royal Bond Company, $25,000. W. G. Mitchell, R.
vert, F. Callaghan.
Nadeau Lumber Company, $25,000. N. Nadeau, E. E. How-
ard, J. DeWitt. : ;
Canadian_de la Vergne Company, $50,000 (refrigerating
maehinery). F. G. Bush, G. R. Drennan, M. J. O’Brien.
Tion Porcupine Gold Mines Company, $1,500,000. W. G.
Mitehell, R. Chenevert, F. Callaghan.
Consolidated Film Company, $150,000. A. H. Duff, H. E.
Walker, W. Stewart.

, Man.—Inter-Provineial Mortgage Corporation of
wm?:&fb{ooo. F. J. C. Cox, A. R. Leonard, R. Jacob.
Winnipeg Engineering Company, $100,000. F. A. MacDon-
ald, R. L. Riggs, R. M. Fitzsimmons.
* Buperior Builders, $40,000. J. A. Matthews, D. MacDon-

a1d, F. E. Chapman. ;

Oanadian Flexotile and Construction, $100,000. H. A. K.
G. B. C. Poussette, H. O. Whitney.
nsumers’ Co-operative Company, $50,000. 8. M. Battram,
w. ©. Hamilton, B. W. Thompson.

Eeclipse Investment Company, $20,000. L. Palk, R. D. Guy,

’

i
B FEort Garry Market Company, $50,000. M. Anderson, H. O,
. Adams.
H'a:erton'a. $40,000 (restaurant). J. Hamerton, W. H.
Toomer, F. W. Frogley.
H. B. Ledoux Company, $1,000,000 (wholesale tobaceo).

W. H. Kin

ke, F. R. Sproule, g.
S facts $500,000 (wholesale grocers). §. E.

Richards and Brown, 4
Richards, W. A. T. Sweatman, S. C. Richards.

2] Templars Hall Company, $100,000. W. W. Buchanan,
0.C. 8. Tovelle, J. O. Boyle,
* “R. Stover and Company, $20,000 (candy manufacturers).
1.. Stafford, R. W. Stover, G. M. Holbert.
John Millen and Son and Urquhart, $100,000
J. B. Urquhart, M. Anderson, A, Adams.
A. G. B. Hay, D.

P.

(wholesale

Y. O’Brien Company, $20,000 (tailors).
ton, A. MeAllister.

Teadlay, $5,000 (agents). M. Anderson, W. F. Guild, G. 8.

:“-,v'J‘ohns Investments, QiO0,000. R. Jacob, T ) Moore,
7. K. Morton.

A
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Acme Advertising Agencies, $20,000. H.
Tomlinson, J. H. Gerrard.

Medicine Hat and Dunmore Industrial Securities, $60,000.
W. C. Bravender, U. S. Strome, J. W. Wilton.

Winnipeg Hebrew Ladies’ Aid Society.
Mrs. S. Steiman, Mrs, S, Brier.

Watson Building and Investment Company, $100,000. J. T.
Watson, M. Anderson, C. S. Brown.

Taylor Painting and Decorating Company, $100,000.
Merchant, E. Dyer, G. Loos.

Manitoba Co-operative Farms and Dairy Company, $350,
000. F. E. Cryder, 8. R. Laidlaw, G. Eidsvig.

P. J. Cantwell and Company, $5,000 (sporting goods). P. J.
Cantwell, M. G. MacNeil, T. Little.

Canada West Mortgage Company, $1,000,000. W. R. Pater-
son, W. L. Roblin, 8. J. Smith.

Petrolia Investors, $300,000.
Miss J. E. Dodsworth.

Nicholson, H.

Mrs. H. Tapper,

E. R.

G. H. Balls, ¥. W. Sparling,

—— >

FEBRUARY FIRE LOSSES.

The losses by fire in the United States and Canada during
the month of February, as compiled from the carefully kept
records of the New York Journal of Commerce, aggregate
$22,084,600, as compared with $28,601,650 last vear and $16,-
415,000 in February, 1911. The following table gives a com-
parison of the fire losses for the first two months of 1913, with
the same months of 1912 and 1911, together with the losses
by months for the balance of those years :—

1911. 1912, 1913.
ARBORLY L $21,0922,450 $35,653,150 $20,193,250
Febsuary i 16,415,000 28,601,650 22,048,600
Total, 2 months. $38,337,450 $64,254,800 $42,277,850

Canada’s February fire losses, according to The Monetary
Times’ returns, amounted to $2,037,386; the total for the year
being $6,051,771.

<

WEST INDIA ELECTRIC COMPANY

Monetary Times Office,
Montreal, March 13th.

At the annual meeting of the sharcholders of the West
India Electric Company, the results of the year were con-
sidered satisfactory, in view of the conditions alluded to by
the directorate, these being drought in fhe early part of the
season and hurricanes in the latter, and the troubles which
took place in the city of Kingston itself.

The only department to show an increase during the
year was the power department, the earnings from this in-
creasing some $2,344. On the whole the earnings decreased,
whhxle the expenses increased, as the following summary will
show :

Inc. or

Dec.
$261,088.66 — $2,027.76
136,431.48 <+ 3,188.22

Gross earnings
Expenses

$124,649.18 — 85,215.97

ARSI ValRPROR. . Fo o e i i Fonds 49,602.47 — 158.97
Net INCOME \ o1l s | e e e 8 74,056.71 — $5,057.00
Sundry write off ....... $ 5,281.04
RSODEIOERI e 10,587.53  24,868.57
Available for dividends ............ $50,088.14
Div. on $800,000 com. stock at §%
o ol LT 1 e SR SR S TR 40,000,00
Year’s surplus over all .......... $ 10,088.14
Bal otromaadyy L ca e fn s 345,533.33
Foral ‘P! and L. strplds o v o $355,621.47

It will be seen that although the vear did not result as
favorably as the previous year, there was sufficient to meet
the dividends, after all other expenses and appropriations
were met. Tn fact, the amount available for dividends was
equal to 6% per cent. on the total capital of the company,
whereas the amount paid was but 5 per cent. The balance
was carried to surplus, which account is being gradually ad-
ded to from year to year, and now amounts to the very satis-
factory sum of $355,621, being nearly 5o per cent. of the
amount of the capital.

————-———

A branch of the Bank of British North America has been
Opea;ad. at Regina, Sask., under the management of Mr, G. A.
eir. :
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, EXtenm
Dividends and Future Plans

Nipissing Consolidated Mines.—At the meeting of the
directors of the Nipissing Consolidated Mines held in New
York recently, the regular quarterly dividend of 5 per cent.
and bonus of 2% per cent. was declared, payable on April
the 2oth.

Montreal Tramways Company.—At a special meeting of
shareholders of the Montreal Tramways Company which en-
dorsed ‘the by-law providing that the unissued capital stock
of the company amounting to $4,250,000, may be issued,
alotted, sold and disposed of by the directors from time to time
in such amounts and on such terms as the directors may deem
wise in the interests of the company, with certain provisions.
Mr. E. A. Robert said that the company would be spending
between $2,000,000 and $4,000,000 during the next twelve
months upon extensions and improvements, and that the
money needed for such expenses would be provided for by
new issues of common stock.

Illinois Traction Company.—The Illinois Traction Com-
pany’s gross earnings were as follows:—Interurban lines,
$228,703.53; electric lighting, $176,708.06; steam heating,
$33,354.40; city lines, $173,332.43; gas, $40,304.51; mis-
cellaneous, $1,387.15; total city properties, $425,086.64. The
total gross earnings being $653,700.17 showing 6.30 per cent.
of increase over previous year. The total expenses and taxes,
$375,472.88; net over expenses and taxes, all companies,
$278,317:29. Showing 6.36 per cent. of increase over previous
year. General expense Illinois Traction Company, $5,082.25.
The net earnings being, $272,335.04.

La Rose Consolidated Mines.—The February statement of
La Rose Consolidated Mines shows a total production of 230,-
102 ounces of a value of $136,182. Sundry income for the
month amounted to $2,330, giving a total of $138,512. With
deduction of $57,400 for marketing and concentration and
other expenses this left a balance of $81,103 for the month.
The financial position of the company at the end of the month
1s indicated as follows :—

Cash onshand. el siosint S i uetes $1,425,836
Qutstanding sh#pments  ..........cvev0e 184,032
Ore ready forsshipment . oo lne . o s 78,017

) v BRI E st e Wl G e S NI R $1,687,885

Montreal Warehousing Company.—Mr. J. E. Dalrymple,
vice-president of the Grand Trunk Railway, was elected a
director of the Montreal Warehousing .Company at the ad-
journed annual meeting of the company held at Montreal. Mr.
Dalrymple is the only new figure on the board, all the other
directors being re-elected. At a subsequent meeting of the
board Mr. E. J. Chamberlin, president of the Grand Trunk,
was elected president, and Mr. Howard Kelley, vice-president
of the Grand Trunk, was elected vice-president. Mr. George
H. Hanna was re-appointed manager and secretary. The
directors are composed as follows: E. J. Chamberlin, H. G.
Kelley, Wm. Wainwright, M. M. Reynolds, and J. E.
Dalrymple.

Consolidated Mining and Smelting Company.—The Con-
solidated Mining and Smelting Company of Canada, Limited,
ore receipts at the Trail smelter for the week ending February
28th, and from July 1st to date, in tons:—

Week ended July 1

Company’s Mines— February 28. to date.
entie St v G e 3,768 107,050
Le Bot o i raiiad L ivamy 1,060 30,880
B livan e e e 782 21,040
o s IR s o R RO S 28 415
St Bugene oG aie v vl s 130 1,063
Richmond-Eureka ........... L 844
Molly Gibgon oL Taen o e 1,277
WO C s T e 153
Othér mines 2 Uy ol il oLy 2,080 54,525
hota] o ae e A 7,857 217,247

Asbestos Corporation of Canada.—According to the first
report of the Asbestos Corporation of Canada, which took over
the properties of the Amalgamated Asbestos Corporation on re-
organization last June, covering seven months ended Decem-
ber 31st, net profit from operation for that period of $150,304
are shown. Bond interest amounted to $82,222, so that a
surplus of $68.082 was carried into 1913.

Current assets are $1,024,222, which inclu S
terials and supplies and merchandise, $404,2o(ée-s :.cscboe:t()s sy <
bills receivable, $120,536, and cash, $490 :;79 gt:m"“‘“
liabilities are $101,800. Sy

President W. ‘G. Ross in his report to sh
that through curtailment of production the ﬁii’egh:kslfrs
asbestos accumulated by the old organization have b .
siderably reduced, as a result of which prices are im:::‘?om

ing.

At present the company is working th i
thg King’s and Beaver properties at Tgetforrfie I&flnlt:: Ditars
British Canadian property at Black Lake. The man .
is considering the installation of new machinery whi_!g‘emgnt
believe will reduce the cost of production. T};e chh~ :
plant at Black Lake is not in operation. Ominion

Hedley Gold Mining Company.—The an X
lifzdley. Gold Mining Company, operating Tﬁil {fg’ﬁn_ of the
mines in British Columbia, for the fiscal year ended €y gold
31st, 1912, has just been issued, and the statement hgctober
profits were $385,880, of which $360,000, amountin st WS net
cent. of issued capitalization, was disbursed in gd_o.
leaving a surplus of $25,880 for the 12 months, a d“’ldends.
the total reserve fund on January 1st, $226,841 o making
% The balance sheet of January 1st, 1913, Sh'ows t
ing assets: ‘M.ines, mine buildings, machinery -
plax}t_, etc., original investment, $920,000; net exp’ené’?d‘umo“
additions to plant, $127,204; net expenditures for ne,wln“:e for
claims, $1.4o,913; cash, $233,634; total, $1,426 841
ties : Capital stock, $1,200,000; undivided proﬁt; Ja'
1913i $}2126,841; total, $1,426,841. DUAry rse

n his annual report Mr, Gomer P. Jones s
ager of the company, says: “During the year 6‘52‘1;{131 man.-
70,455 tons of ore, of an average value of $11.19 treateq
$788,715, of which $748,123 was gold, representing S total of
tion of 95 per cent. € an extrac.

he follgy.

i
Liabite

Sawyer Massey Company.—The annual
Sawyer Massey Company, Limited, shows a ssga;ﬁ";eht of the
net profits in 1912, but against this is a new chau-nc“mse n
by a lbond. issue of $750,000 in the second quarter ofge Creaved

The increase in net profits was $13,355. The :)he .
terest and the expenses in connection with the issu ond in.
charges amounting to $33,850. The balance a‘,a(-:l:b‘;hiled
e

common stock, after meeting the regular pr & for
was accordingly $20,495 less than ingx_gn.p if;;irﬁg divig .
of 8.3 per cent. shown on the common stock in 101 -

cent%g_ehwials 6.? per cent. in 1912, T» the per.

ith the balance of $104,011 carried forw

operations, the company had on December 3?;:112‘;“‘ the 1914
at credit of profit and loss of $360,738, or equ la balancg
24 per cent. on the common stock. . aboyy

The principal items in the profit and los

s
the last two years compare as follows :— Statemengg of

1912.

Net profit’ =il iian $242,86 1011,

Bond dnteresttiniini | sanaiaal, go:oo:) $220, 506
$212,861

Bond iexpenses: - .o 3,850 $229,506
$200,0 P
Preferred dividend' “i. 0.0 10?,0013 $fg‘;'506
»O00
A $104,011 P
Previous ibalance /' | lius.s svintn 256,725 I;:.SOG
221

Fotalsurphes -5 el oibis $360,738 $256,92
L

Capital liabilities this year include $750,000 é
issues during the vear. . Accounts receivable :amo’uwhl
ooo more than a yvear ago, the inventory to $200 00;“ to 'sgo‘.
the real estate, etc., shows an increase of about,s More. ang
the other hand bills payable show an increase of ?3%0’000‘ On
there are no accrued wages, whereas a vear ago th'o'ooo"b‘t
amounted to $7,000. The statement of assets and‘s.aem“‘
also shows an account having apparently been set liabilje;
the vear for reserves for depreciation ‘meountin UD dury
$65,000. : . E Nearly

i E

The .number of directors of Brandon’s Pressed Bﬁ

Tile Company, of Milton, has been increased from ‘t]:‘k N-

seven.

-

Eren

e

r
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BRITISH COLUMBIA’S FRUIT

Considerations Afiecting Marketing and Prices—
Growers’ Association’s Remarks

The generally low prices received for fmit.durir{g the
past season have made pertinent and.proper a discussion of
the fundamental considerations affecting the future of our

 fruit-growing industry. Many different opinions are held as
: +o the remedy for a situation which, if continued, would be in-
tolerable. :

The principal factors which seem to underl;e the present
situation are given in the following statement issued by the
president and secretary of the British Columbia Fruit Grow-
ers’ Association. i

The principal condition affecting the prices of British
Columbia fruit was the very large crop in the United States,
resulting in the importation of large quantities of American
fruit at low prices, or, what is worse, shipped on consignment.
All soft fruits yielded very much above the average. The
figures are not yet to hand, save that we know that some 40,-
ooo carloads of peaches were shipped commercially this year
in the United States. The United States apple crop was 34.3
per cent. larger than the average of the last ten years. It
was 12 per cent. larger than the 1911 crop. It totalled around
40,000,000 barrels. The quality was generally high, 15 per
cent. better than the ten years’ average. In the northw:est
states, the box-apple states, about 20,000 carloads are being
shipped, as against only 9,000 last year.

Extremely Large Crops.

As a result of the extremely large crops, prices would
naturally be low, supply greatly the exceeding demand, 25
per cent. of the Ontario apple crops is sald't_o have rotted on
the ground. There has been a similar condition in New York
State. The western states, however, will get something for

ically all their apples. British Columbia did compara-
tively well in the matter of prices, for our fruit brought more
than in any other section of America. :

Other general conditions which helped to lower the prices

,L_Tightness of the money market of the United States
and generally throughout the world.

2-—The largest proportion of boxed apples to barrels ever

r'g:g:ctive methods of picking and packing, which in-
jured fruit and lessened its keeping quality.

4—Lack of storage facilities. ! ’

s—The fruit growers require their money in the fall, and
pank loans are not made on unsold apples ; apples must, there-
fore, be sold in the fall. L 2 X

6—Fruit distributing organization, both in British
Columbia and in the northwest states, in the latter particu-
Jarly, should be made much stronger.

Boxed Apple Business.
7—The boxed apple business is a new one, and little is
: known about effective means of distributing it to the best
&.t_ag:ictically no advertising is done to increase the de-
mand for the western boxed apple, while $200,000,000 a year
is spent in advertising California oranges. _
The very large apple-handling concerns in England
and in New York are working to depress prices on boxed ap-

‘jo—British Columbja. is fighting for her natural markets,

which we are just beginning to adequately supply, and in
which our competitors are at present strongly entrenched.
: 11—Because of a curious condition with regard to the
: gruit marks act and its enforcement, British Columbia grow-
: ers are discriminated against  in favor of their foreign com-
| k

tables, are as vet developed to a very limited extent
i‘:‘:hg:gpiovince. In California $28,000,000 worth of fruit by-

products are produced annually.
gondition Only Temporary.

The present condition is only temporary. The fruit and
[ produce business is always'cyclical, and subject to periods of
mon, followed by like periods of high prices and great

l ,z—-C' anning, preserving, and otherwise preparing fruits
!
I

ity. The more we can e}iminate extremes, the less re-
there is. British Columbia growers are of a particularly
l favored position. The population of the prairies, their own
, ,.nicubf market, is growing larger every year, and_ at a

enal rate of increase. The whole country now is be-
%a by a network of railroads, which will tend to give
ing transportation and better service. The experience

we have had, and which has, perhaps, beér_r dearly

wight, will enable us to get better distribution, will better

s ; more advertising ; advertising which every success.

lll box of apples brings, through the satisfaction' given: to
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the customer, and the careful education of the general public
on the subject of fruit. It is a fact often overlooked that the
majority of fruit growers are getting returns from young
orchards, and just now it is not so much the number of boxes
to a tree, as the number of trees to a box, which obviously
enhances the cost of production.

Problem Can be Solved.

These same trees are growing up, and it will not be long
before we are getting far bigger tonnage per acre, at a same
or lower general cost of general production. Freight rates
are lower than they formerly were; transportation conditions,
although not yet ideal, are better ; and it must not be forgotten
that fruit prices for box fruit have steadily risen. Orchard re-
turns and shipping returns must be taken over a period of
years to enable one to arrive at an average price. Though
prices may fluctuate, there is no reason why we may not look
to an average of a dollar a box. Twelve years ago, the prices
of box fruit were considerably lower than they are now.

There are many problems to solve in the marketing of our
increasing crops; but they can all be overcome by our own
efforts, ability and energy.

—  ea>

YORK FIRE INSURANCE COMPANY

York Fire Insurance Company’s annual statement dis-
closes a successful year’s operations, there being carried for-
ward to the surplus account the satisfactory sum of $11,723.
The total revenue amounted to $150,008, made up as fol-
lows :—Cash premiums, $133,623.25; mutual premiums, $21,-
514.50; extra premiums, $100.26; interest, $3,220.20; bills
receivable $541.08.

Fire losses sustained by the company totalled $72,287,
which is less than those of the previous year by $38,258. Net
assets are valued at $253,112, after deducting the following
liabilities :—December accounts unpaid, $2,000; losses un-
der adjustment (estimated), $5,000; cash re-insurance re-
serve (government standard), $86,100.76, the total assets
being $346,222; cash, $30,307.88; debentures, $65,745.03;
agents’ balances, $10,180.37; unearned premiums paid for
re-insurance, $12,725.03; premium mote capital (net), $69,-
673.21; capital stock, subscribed and uncalled, $157,500.

- ew»e

CAUSES OF CARACE FIRES

Superintendent F. J. T. Stewart, of the New York Board
of Fire Underwriters, in a special report on fires in garages,
says :—

“Owing to the general interest expressed by various
members recently in connection with the large ' number of
fires in garages, a summary of the causes of fires as shown
in reports on 206 fires investigated since January 1, 1911, is
submitted herewith :

Back fire into carburetor (43 per cent.) .........c..... 57
U§e_ of gasoline for cleaning (33 per cent:) .......... sev 44
Filling tanks while lamps on automobiles were burning 5
Smok;ng R SR R IR G SR s S s e e R e 2 3
Gasoline torch . ........... i s 4ia BN 7 ddsicd n s o 1
Gasolipe leaks in contact with hot exhaust pipe ...... . 4
Defective electric equipment on cars ..........co..vovn.s 5
eI BORIE L L i s i S e O B B 12
npontaneous” combustion L, . s 1

Total fires from known causes ..........cc.oviunn. 132
TR R e S e P o S s § 74

Yo R R e e S AR e R L 206

“One hundred and thirty-two fires are reported as hav-
ing originated from known causes. Of such fires §7 in num-
ber, or 43 per cent., were due to back fire into the carburet-
ors of automobiles. Likewise, 44 in number, or 33 per cent.,
were due to the use of gasoline for cleaning. The promis-
cuous use of gasoline in many garages for cleaning pur-
poses, as reported on inspection, taken in conjunction with
the number of fires attributed to this cause, indicates that
this is one of the most serious hazards to be contended with

‘in garages.

“Although the investigations indicate that 33 per cent. of
all fires of known cause were due to this practice, the act-
ual number is probably even greater, as there is reason to
believe that an appreciable number of fires reported as caus-
ed by back fire into carburetor are due directly or indirectly
to cleaning parts of the car by gasoline.

“In a number of the best managed garages the prohibition
of the use of gasoline for cleaning purposes is strictly en-
forced, and the use of oils no more volatile than kerosene in-
sisted upon. In ‘other cases evén kerosene is prohibited for
such purposes and the use of caustic' soda and water or a
similar solution is required.”’ :
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BOND TENDERS INVITED

Menctary Times’ Weckly Register of Information for
Bond Dealers and Municipal Officials

Redcliffe, Alta.—The ratepayers voted in favor of the
waterworks by-laws.

Calgary, Alta.—By-laws aggregating $4,000,000 were
passed by the board of aldermen.

Bow Island, Alta.—Until April 1st, for $40,000 30-year 6
per cent. debentures. W. A. Bateman, secretary-treasurer.

Preston, Ont.—Until March 17th, for $102,300 5 per cent.
20-year, and $8,000 30-year 5 per cent. debentures, H. C.
Edgar, town clerk.

Winnipeg, Man.—A by-law authorizing the expenditure of
$3,000,000 for new city improvements may be submitted to
the electorate.

Calgary, Alta.—By-laws to provide $400,000 for electrical
extensions, and $16,000 for police station were approved by
Calgary electors.

North Cobalt, Ont.—The council are to be asked to raise
$13,000 in 20-yvear debentures to cover the cost of construction
of a brick school house.

Fielding, Sask.—The council
borrow $2,000 for permanent improvements.
ridge, secretary-treasurer.

North Bay, Ont.—Until March 3ist for $80,000 5 per cent.
30-year debentures. T. N. Colgan, commissioner of works.
(Official advertisement appears on another page).

Ardath, Sask.—Until April sth for $3,000 6 per cent. 15-
vear fire hall debentures. E. G. Sampson, secretary-treasurer.
(Official advertisement appears on another page.)

Buffalo Rural Municipality, No. 409, Sask.—The muni-
cipality has been authorized to borrow $20,000 for permanent
improvements. F. J. Harvey, secretary-treasurer, Wilkie.

Eye Hill Rural Municipality, No. 382, Sask.—Until
March 17th for $10,000 5 per cent. 20-year debentures. A.
W. A. Carscadden, secretary-treasurer, Macklin, Sask.

Battleford S.D., No. 71, Sask.—Until March 19th, for
$100,000 6 per cent. 30-year debentures. F. W. D. Thomp-
son, secretary-treasurer, Postoffice Box 309, Battleford.

Brandon, Man.—Until March 25th for $125,000 5 per cent.
30-year school debentures. J. B. Beveridge, secretary-
treasurer. (Official advertisement appears on another page).

Rapid City, Man.—Until March 25th for $12,000 5 per
cent. electric light and power works debentures. . Gordon
Murray, secretary-treasurer. (Official advertisement appears
on another page.)

Duck Lake, Sask.—Until April 4th, for $6,000 5% per
cent. 20-year town hall, and $4,000 5% per cent. 20-year de-

has been authorized to
J. B. Brown-

bentures, bonus to Dominion Milling Company. Frank Hop-
wood, secretary-treasurer.
Burnaby, B.C.—Until March 22nd for $1,087,000

40-year 4% per cent. roads, waterworks and shore debentures,
and $350,000 15-year 4% per cent. sidewalk debentures. A. G.
Moore, clerk, Edmonds Postoffice.

Steelton, Ont.—Until March 25th for $40,000 ro-vear 5 per
cent. local improvement, and $60,000 5 per cent. 20-vear local
improvement debentures. J. Robinson, town clerk. (Official
advertisement appears on another page).

Edmonton, Alta.—A by-law for the creating of a debt in
the sum of $2,712,193.34, for the purpose of purchasing certain
lands for the establishment of a civic centre and for the
issuing of debentures will be voted upon March 28th.

Crass Lake Rural Municipality No. 381, Sask.—Until
April 7th for $10,000 20-year 5 per cent. general improve-
ment debentures. J. T. Roper, secretary-treasurer, Salvador,
Sask. (Official advertisement appears on another page).

Pincher Creek, Alta.—Until March 24th for $30,000 6
per cent. 30-year municipal building; $15,000 6 per cent.
20-year sidewalk debentures. G. D. Plunkett, secretary-
treasurer. (Official advertisement appears on another page.)

Moose Jaw, Sask.—A by-law of the city of Moose Jaw for
the purpose of raising the sum of $35,000 for the construction
of permanent pavements including therein the widening and
bettering of the existing sidewalks and curbs, will be voted
upon March 13.

Welland, Ont.—Until March 31st for 875,000 30-year
waterworks: $45,000 30-year hydro-electric; $17,480.37 10-
year local improvements; and $12,100.26 10-year local .im-
provement debentures. Interest, 5 per cent. J. Hamilton
Burgar, town treasurer. (Official advertisement appears on
another page.)

' Estevan, Sask.—Until March 26th for $50,000 5 per cent.
s0-vear high school; $30,000 5 per cent. 30-year waterworks:
825,000 5 per cent. 30-year sewer; and $25,000 5 per cent. 25-
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year manufacturing establishments’ debentures, I
can, secretary-treasurer. (Official advertise. .
another page.) R ..
North Vancouver, B.C.—Until March
, . 27th
4o-year 5 per cent. debentures to construct7 addf;:ir nal ey
minal accommodations, and $137,000 40-year s peromn "
bentures to construct a new and modern ferry steam LB
issues fully guaranteed as to principal and interes %
city of North Vancouver. H. E, Kemp, A e

North Vancouver City Ferries, Limited ngcretary.mm
1 s orth Van

A. Dun-
CAars om

$26,00c

—_— -

CANADIAN ORDER OF ODDFELLOWS

How Its Position Compares With That of
Societies—Endowments Not Being Issueq

Other

Now

A correspondent asks us for some informatig
history and present condition of the Canadiann
Foresters, in relation, especially to its ability to
its undertakings. carry om:

We find it was organized in 1852, an
years was issuing endowment as well asdliff:r ca'ol:‘t“mber of
1892 it had 681 endowments in force for $206.-. Tacts, Ia
life insurance certificates promising to pay $ gg- and 88
at that time it had assets of about $11 for each4$ »300. Apns
surance in force. 1,000 of in-

In 1902 it had of endowments only 1 :
$47,800, and of life insurance 3,423 coztrzxsc:‘tsci?;ﬁc?‘es for
576,800, and its assets were $64,404, or about $2 DR -
of risk. 5 Per 81,000

as to
Order t::

No New Endowments.

It has been issuing no new endowments

. Ior
past, and in 1911 had only 79 lert on hand ‘D years
for its life certificates, the following ﬁgu;esfo‘;iﬁz‘t.ooo. A

information relativa +~ their standing, e gi',e

past five years:— £ cach o during 13
Year. In force. Deaths. Income. A Per
1907 - $3,374,000 817,100 $48,700 § ;geg;. Do
1908 3,308,700 16,081 48,039 - xoz'z 4 28 2
1000 . . . 3,133,400 24,025 40,075 joRm T 30.6:
1910 . 2,885,450 18,068 50,335 126'6 34.38
1911 3,044,700 24,868 60,254 146’5::3 43.43
How the Figures Compare. 775
. . For an off-hand idea as to whether it is a saf :

join or not, some light is shed upon its positi«:me OClety to
sister societies in Canada by a glance at the ass D the
in each of them, per $1,000 of risk in force, Theets on hand
the latest chart in hand, we make the followin refore, ¢

as to strength, on that basis. It is pro Juotae;
th, on t . per, ho tions
that the society which heads the list with $ng“;%ver'
the Dominion Government the same as reguia » Teboryy
companies, and claims to have a full reserve o; t‘l‘:sumeg
e

basis as they: Same
Name of Society.
Ancient Order of Foresters ........... Per $1,000
Independent Order of Foresters ......... . e '.%. 8
Sons of Scotland ..., il i e 0 S N 71;0
Royal Templars of Temperance ......... . . °° el 77
Canadian Order of Oddfellows e . 54:’l
Canadian Order of Foresters ........ .. . “oftsss 47 -
Supreme Lodge Knights of Pythiag ... . ' "** N
Oddfellows Relief Association, Kingston . ... " e
Knights of Maccabees of the World .. .. . " el 3 -
Commercial Travelers’ Mutual Benefit . . . ol 3o:u
Ancient Order United Workmen ... ... . ' s 30.“
Chosen Friends, Hamilton, Ont, ... = = =% e 2&13
Woodmen of the World, London, Ont. .. "°° sy =
Catholic Mutual Benefit Association ... ... . tiites 37-@
Sons. of [England, Toronto .. .. 5® i & S i =
Royal Arcanum, Boston, Mass. ... .\ . TEaas 3 e
Home Circles, Toronto .. ... . .. 0 S EEs s s
Orangemen’s Lodge, Toronto ....... . . i e :::g
P S i P I il s By >
“T beg to congratulate vou on its (
outspoken and correct criticisms.”’ ThTe‘heabhé[:nqta Times
from a letter signed by one of our regular re:ielrss 2 e‘!::‘

Newmarch, of Caterham Valley, Surrey, Englang ’ Mr. Johs

The Edmonton citv commission
4 ers have let

sewers, aggregating $1,170,000. Th Conu‘q

into districts recentlv huilt up of now gzselaol:i for ew
has ‘not been practicable to afford service hitr;: r to-““‘
were also let tgls‘ week contracts for 175,000 sq;r_to.
street paving. being somewhat less than are Yarge
be done this year. n balf of th? am’n‘“:

s
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March 15, 1913.

VANCOUVER’S- FEBRUARY FIRE LOSS.

The Vancouver fire department responded to 49 alarms
during February divided as follows: Chimney fires 9, false
alarms 5, exhibition runs 1, smoke scares 3, fires where damage
resulted 19, small fires where no damage occurred 12. The
estimated damage by fire and water was $12,287, with insur-
ance paid $4,793, leaving the loss above insurance $5,485. The
total value of property involved was $434,550.

One investigation has been held and another pending, by
Colonel Gunther of the provincial government, into two fires
which occurred during February, the origin of which was of a
wery suspicious nature.

A complete list of alarms where damage occurred fol-
e f b 2 1.20 Fi i

February 1st. Alarm from box 25 at 1. am. Fire in

r elose?on the second floor of the Arcade building, 365

ova street west, caused by spontaneous combustion. Build-
ing owned by the Trustee Company and occupied by stores and
m&- Damage $50, covered by insurance.

February 2nd. Telephone alarm at 9 p.m. Fire in tobacco
store and barber shop at 704 Robson street, cause unknown.

" The blaze started in the tobacco store and damage also resulted

2

' and b
. eontents of the restaurant were a topal loss. while con-
,gﬁ%ige was also done to the building. Damage about

to the barber shop and the Montreal Tailors adjoining, Build-
jng owned by Chas. Nelson. Damage $969, partly covered by
insurance.

February 4th. Telephone alarm at 9.15 a.m. Fire in coal
in basement at 1815 Twelfth avenue west, caused by being

too close to furnace. The contents of the building suf-
ered from smoke damage. Building owned and occupied by
A. G. Martin and used as a dwelling,

February 5th. . Alarm from box 23 at 7.38 p.m. Small fire
in jewellery, second-hand and clothing store at 148 Water
m& presumably of incendiary origin. Building owned by
Mr. k and occupied by Hausman Brothers. Damage about
$460, partly covered by insurance. Telephone alarm at 11.50
pn., Small fire in partition at 1355 Seventh avenue east,
caused by an overheated furnace pipe. Building owned bi R.
J. Hooper and occupied by W. Rowland and used as a dwelling,

’ $10, covered by insurance.

gbmry 6th. Telephone alarm at 5.35 p.m. TFire in auto-
mobile at Georgia and Granville streets, caused by back fire
in carburetor. Machine owned by D. Johnstone. Damage $350,

February 8th. Telephone alarm at 3.40 p.m. Small fire in
kitehen at 1287 Robson street, caused by spark setting kindling
wood on fire. Building owned by Mr. Herman and occupied
by Mr. Denman. Damage $10. :

February 9th. Telephone alarm at 5.14 p.m. Fire in store

room in some trunks at the Carlton Hotel, south-east corner

of Cambie and Cordova streets. The blaze was apparently

eaused by spontaneous combustion and was confined to the

room where 1t originated. Building owned by Beatty & Cot-
and ocecupied by Mr. Sheppherd. Damage $621, cov-
insurance.

Fe ry 10th. Telephone al?,rm at 857 a.m. Fire on

of Chinese laundry at 1815 Fifth avenue west, caused by
» defective chimney. Building owned and occupied by Lee
Yiek Lung. Damage $300, partly covered by insurance.

February 11th. Alarm from box 145 at 1.52 p.m. Fire
at 2251 Eaton street in frame dwelling, caused by sparks from
ehimney. Both building and contents were almost a total loss.
House owned by Mr. Muir and occupied by C. Nesner. Damage
#050, covered by insurance.

Pebruary 12th. Verbal alarm at 2.09 am. Mattress in
pedroom on fire at 750 Seymour street, caused by man smoking
fn bed. Building owned by W. Fraser and occupied by Mr.
Bouchard. Damage $15, covered b{ insurance.

February 14th. Alarm from box 618 at 3.50 a.m. TFire
in basement at 839 Lakewood drive, caused by putting hot
ashes in wooden receptacle. Building owned by Mr. Seabrook

ed by Mr. Carpenter and used as a dwelling. Dam-

vered by insurance.
s ;‘1%r::ry 18th.y Telephone alarm at 10.49 p.m. Fire at
753 Union street, owned by J. Hoskins and occupied by Anton
Peres. The blaze started in the basement and ran up the
ition to the first floor and was caused by furnace pipes
get too close to woodwork. Damage $150. e
ebruary 21st. Telephone alarm at 10.50 p.m. Fire in

Jine launch ‘‘Timothy’’ which was anchored at the Eng-
mo Bay pier, caused by a gasoline explosion. The launch was

owned . R. Donnelly of New Westminster and was prac-
w a to?al loss, being burned to the water’s edge. Damage

]"brua.ry' 22nd. Telephone alarm at 7.36 p.m. Fire in wall
on the third floor at 722 I(’}1-:mvi1]e street, caused by a defective

Building owned by J. West and occupied by the

m ‘Club (third floor), stores and offices. Damage $180,

covered surance.
Mrzylri; !:41:11. Alarm from box 53 at 2.44 am. Fire in
g¢wo-story frame building at 975 and 977 Granville street, oceu-
by L. H. O’Neill, furnished rooms, and Sam Serif, Rex
g_. The fire started in the cafe kitchen from some unknown
d to the rooms above before being extinguished.

covered by insurance. Verbal alarm at 5 a.m. TFire

:‘m’ frame building at 2100 Yew street, owned by
Warrell & Bdwards and occupied by F. C. Jacoby, grocery
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store and apartments. The blaze started in the grocery store
and was apparently of incendiary origin and was confined to
the store where it originated. Damage about $983, covered by
insurance.

February 26th. Verbal alarm at 2.45 p.m. Fire in frame
work on roof of new building under construction at 771 Sey-
mour street, caused by being placed too close to steel chimney.
Building owned by J. W. MecFarland. Damage $50, covered
by insurance.

February 27th. Alarm from box 53 at 10.03 p.m. Fire in
fuse in rear of 1025 Granville street, caused by defective wir-
ing. Building owned by Dr. Boyle Lewerke and occupied by
Mr. Rafferty and used as a rooming house. Damage $20.

The total number alarms was 49, chimney fires 9, false
alarms 5, property involved $434,550, loss $10,278, insurance
paid $4,793, loss above insurance paid $5,485, hose laid at fires
9,250 feet, chemical used 1,230 gallons.

IR~ S —

FIVE THOUSAND FACTS ABOUT CANADA,

Canada’s wonderful advances year by year are shown in a
form convenient to the busy man and.to all in the booklet of
which the eighth edition has just been issued, viz., Five Thou-
sand Facts About Canada, by Mr. Frank Yeigh.

The present issue has many new features and improvements.
A colored map ot the Dominion is included.

Five Thousand Facts About Canada. Frank Yeigh,
Canadian Facts Publishing Company, Toronto,

S eare

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

ALBERTA,

Faith, No. 2827, $1,500. J, Sergeant, Faith,

Peyton, No. 2855, $1,200. R. Peyton, Chinook,

Cromer, No. 1684, $250. A. Hohnberg, Viking.

Charles, No, 2555, $1,500. N, Nelson, Altorado.
Ferrodale, No. 1902, $2,000. A. J. Flood, Vulean.
Peaviuez No. 2197, $800. D, Hu% es, Hathersage.
Caledonia, No. 2845, $1,500. R, H. Brown, Lougheed.
Meighen, No. 1906, $12,000. 1. E, Pritechard, Viking.
Rawleigh, No. 2810, $1,200. J. T. Dunn, Pollockville.
Glen Echo, No. 2674, $800. O. Clayton, Windy Ridge,
Shady Lane, No. 2805, $1,000. R, J. Douglas, Pitcox.
Green Mound, No. 2734, $1,200. D, L. Romine, Oyen.
Appleton, No. 2818, $500. F. B. Dixon, Beaver Lodge.
Alain, No. 2793, $800. J. Brady, St. Paul des Metis.
Krasnohora, No. 2613, $1,000. . Romaniuk, Myrnam,
North Park, No. 2803, $1,200. A Goodridge, Lea Park.
Alice Hill, No. 2866, $1,600. H. O, Peterson, Wavy Lake.

COLD CURRENCY

25¢.

One of the most marked features of economics in the past
twenty years has been the triumph of gold over silver as a
currency basis among all the most important countries of the
world, remarks the Mining Journal. This circumstance has
been the outcome of many conditions—the growth of experi-
ence, the increased advantage to be looked for from the more
general acceptance of the principle,.and, especially the assur-
ance of a growing supply of gold itself. Now, however, that
we are threatened, for a time at any rate, with a period of
equilibrium, if not actual decline, in gold production, and we
note an increasing adoption in hitherto purely silver using
countries of a currency system which depends upon the im-
mobilization of large amounts of gold as a, fixed reserve, the
question of the extension of a gold based currency system
throughout the world begins to offer problems of interest for
a much wider circle than silver miners, the silver market and
silver currency countries. These and cognate considerations
invest with more than local interest the currency operations
which are at present under consideration in India and China.

—_—-————

Work has been begun by the Northern Construction
Company on the Lulu Island branch of the Canadian North-
ern Pacific Railway. The first camp has been established
six miles below New Westminster, and a second will be locat-
ed a mile further west. The latter will undertake the con-
struction of the two miles of trestling across the muskeg
which exists here and for which two million feet of lumber
will be required. According to Mr. J. M. Mercer, general
manager of the construction company, ‘this line will be com-
pleted by the end of May. The line from Port Mann to Yale
is now nearing completion but it is not expected that a train
service will be operated until about midsummer. All the sta-
tions from Port Mann to Yale have been named and the con-
tract for their construction will be let in a few days. Thes
stations will be Port Mann, Langley, Glen Valley. M'(,,‘met
Lehman, Matsqui, Sumas, Mountain, Chilliwack, Rosedal
Popkum, St. Elmo, Floodville, Hope, Trafalgar, Yale i
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156 Yonge Street -

Capital Stock, subscribed and uncalled..........coconiviiiinien,

LIABILITIES
December accounts unpaid...................
Losses under Adjustment (estimated)
Cash Re-Insurance Reserve (Government Standard)

Capital Stock, Subscribed and Uncalled

Premiums) Cashie . de oo di sl G e s et il s a 9
Premiums, Mutual... e

Premiums, Exira,..
Interest . ......iciiens 5
BLILE RECRIVADIE, &l oo iy snv/v Misfasrs vdn s s alraduenss s i sw < »siane s 415

$159.098 47

YORK FIRE INSURANCE COMPANY

CASH-MUTUAL AND STOCK

Balance Sheet at December 31, 1912

..................................... $30,397 88
65,745 93
i 896,143 81
10,180 37

ABEntS’ Balafiees, ios i eiciuoisssnssesausionssasabssivssnin:esseanslsss
Unearned Premiums paid for Re-Insurance ....................oonn .

Premium Note Capital (et) .......c...ceeieoerncaianenaaissasassantone

Total ASsets .. ..cocovr veacrsres

Net Assets.......ccocaveranaonises

T T e D A R R S R e R

TO THE MEMBERS OF THE YORK FIRE INSURANCE COMPANY, CASH-MUTUAL AND STOCK—

GENTLEMEN,—We have made a quarterly audit of the cash and bank account with the books and vouchers of your Company for the
December 31st, 1912, and hereby certify that the above balance sheet and cash account are a true statement of the affairs of the Co
named. The books are in a very satisfactory condition, and all required information has been fully and freely given.

TORONTO

$119,049 2y
69,673 21
157,500 0o

e Se——
$346,222 g9

$93,109 78
St
253,112 68

EXPENDITURE
ROIBBUPADOR o< do ih i eslanuimis b siasiss e v o T
Rebates and Cancelled Policies
Rire LOSSRE.{. . s vias Wvens v
Adjustment of Claims........
Commission and Bonus........
Travelling Expenses....icic.iveren
Salaries, Directors and
Rent and Taxes
Electric Light...
Printing, Postage, et
Statutory Assessment
Law Cosbe. . iiio s
General Expenses...
Dividetian:. . il 23 S
To: Surplus Aceount: ... v il 5 abian el s Lale s

year ¢
mpany at th,

nding
€ date
Respectfully submitted,

A. C. NEFF & CO., Auditors.

DEBENTURES AWARDED

Springside, Sask.—$1,500 8 per cent. 15 years, to Flood
Land Company, Regina.

Montmartre, Sask.—$1,500 6 per cent. 20 instalments,
to Flood Land Company, Regina.

Wetaskiwin, Alta.—$48,334 7, 20, 30, 50 years, to Messrs.
Terry, Briggs and Slayton, Toledo, Ohio.

Owen Sound, Ont.—$8,400 5 per cent.
Messrs. Wood, Gundy and Company, Toronto.

Prince Edward County, Ont.—8$30,000 4% per cent. 20
vears, to Messrs. Wood, Gundy and Company, Toronto.

20 years, to

JUST PUBLISHED

“AN EXPENSIVE
EXPERIMENT"

The Hydro-Electric Power
Commission of Ontario

A comprehensive and compact collection of information
showing the financial workings and methods of the
Hydro-Electric Power Commission of Ontario,
and the effects and results of Govern-
mental operation of Electric utilities,
and the investigation by

The Committee of Enquiry

of the

Legislature of the State of New York
By REGINALD PELHAM BOLTON

Associate Member of the Institution of Civil Engineers
Secretary of Washington Heights Taxpayers Association
Past President of American Society of Heating and Ventilating Engineers

Author of BUILDING FOR PROFIT, MOTIVE POWERS, etc.

Cloth, Net $1.25

On sale at all Bookstores, or from
McCLELLAND & GOODCHILD, Limited, 42 Adelaide St. West, Toronto

————

BRITISH COLUMBIA PACKERS' ASSO(“AT.O..

Preparations will be made this spring by the B
Columbia Packers’ Association for a salmon Pack of Titish
cases and the association plans to operate tw 490,000

; 3 enty-four o
neries, fourteen of which are located on the F,aso i
er

and ten on the Skeena and other morthern rivers River
—_—
DULUTH SUPERIOR TRACTION GOMPANY
Effects of the strike of employes of the Duluth S
Traction Company, which lasted from September “!Perior
November 6, 1912, is shown in the income aCCOu‘;-t 1912,
company for the year ended December 31, 1912 Of the

iv :
annual report of the company as follows :— > Elven jn th

e
1012, 911, Chang.,

Gross. earnings ') Jiloovies $1,083,250 $1.135,300 Inc. op Qec.

Net: éarningd . - oudld .2 ais "
Rl B et G sics S
Depréciation. | ekl Seul 70,114 58,,28:; W
Balia)ncﬁe. ............ 71,337 25,715 : 1y, 829
eficit, 97.09
During the year $180,022 was expended

equipment, construction and extensions,

expended for remewals $45,067, which W::dcﬁgere mlls:
depreciation reserve. The depreciation reserve _— i
aggregates $310,260, of which $70,114 was a SCComng now
1912. The regular quarterly dividends of 1 psfrgé)rlated "

preferred and 1% per cent. on the com v the
‘ . mon n
clared and paid. These dividends are i'nclud::logk
tions as given in the income account
$235,000. i
The balance sheet of the company
shows : ;

1912,
Assets—Property, $8,080,156; mater

ia
assets, $121,010; reserve fund, $273.403 : 1{@3{10,;00; Cureent
bl 'Y g‘

TS de-
n the q
amounte;d“:

December 34

Liabilities—Capital stock, $5.000.000-+ . 424,53
333,000; current liabilities, $324,’505 ’023; {:nded deb;,a
$767,054 ; total, $9,424,559. . e . 3

- wy—————




March 15, 1913.
CHEAP AGRICULTURAL CREDIT

Existing European Systems—Successful American
“Attempts—This Year’s Investigations.

In dealing with European systems of co-operative agricul-
sural eredit, Mr. A. F. Mantle, deputy minister of agriculture
for Saskatehewan, in a paper given before the standing com-
mittee of the Saskatchewan legislature on agriculture and
municipal law, remarked:—

1. Cheaper money for agricultural development is a very
Jive and important subject at the present time.

2 This is because agricultural credit in this province at
the present time is dear, indiscriminate, unregulated and to too
great an extent statie.

4. What the farmers need is

(a) Cheaper and more abundant credit of the kind that a
merchant or manufacturer obtains through his commercial open
account at his bank (dynamic money);

(b) Cheaper and more discriminate credit upon amortisable
mortgages extending over longer terms (static money).

4. Such cheap, abundant and diseriminating credit can be
obtained best by the farmers themselves under governmental
tion through co-operative institutions of two general types
ereated and conducted for the sole purpose of providing eredit
of two kinds—dynamic and static—practically at cost, and for
agricultural uses only.

Not Peculiar to Saskatchewan .

5. Unsatisfactory and inadequate agricultural credit is not
a eondition peculiar to Saskatchewan among the provinces, but
is eommon to a greater or less extent in all the provinces of the
Dominion and the States.

6. Driven 140 years ago in the case of one class of societies,
and 50 years ago in the case of the other, by the pressure of
far greater abuses and economic necessity than exist on this
continent, German students devised means for providing the
farmers of that nation with the cheap ‘money essential to not
only the development but to the very life of their agriculture.

7. Societies of both types (Raiffeisen and Landschaften)
pave proved perfectly suited to their purpose, have multiplied
iu pumber until there is now one such society for each 1,600

ns of the population, and the outstanding loans of all

societies of the various sorts are in excess of three and
one-half billions of dollars.

8, The rates of interest upon these loans, whether tempor-
ary or mortgage, never exceeds 4% per cent. !

¥lan Has Been Successful

9. The principles underlying socief.ies.of 'both types have
been l plied, through the medium of institutions more or less
mbfing the originals, to the solution of the problem of agri-
eultural eredit in all of the principal nations of Europe.

10. Only in Quebec and Massachusetts has the principle
ud‘ﬂ&ing the Raiffeisen farm banks (one of the two prin-
eipal types in Germany) been applied on this continent. In
both cases it is reported that the plan has met with success.

11. Only in the cases of the co-operative mortgage banks
““d by the Grange in the early seventies, and of the mort-
banks established by American bankers in the eighties,
::. anything approaching the principles underlying the German
Jandschaften and mortgage banks (the other of the two prin-
cipal types in Germany) been applied on this continent. -

on of Existing Systems

n'“l:p'.l:ere is every reason to believe that if full investiga-
¢ of the conditions under which Europ}aan systems ha:ve
e d successfully, and a careful comparison of those with
wm“h ewan conditions is made, and the task is approached
the right spirit, the principles underlying the successful
in tion of these systems can be applied to the solution of the
roblem in Saskatchewan, and a satisfactory form of

jzation and method of procedure devised.
13. A select committee com_posed. of two membe;s from
. y every state of the union will investigate this whole
wﬁe;llﬁ ght on the ground during and immediately following
mouﬁng of the International nstitute of 'Agriculture at
in May, 1913. This committee will work in Europe dur-

the months of May, June and July, 1913,

){ e intment of representatives from Saskatchewan
b d"ﬁ?‘ e{&%%st, best and most expeditious means for the

ecess: detailed investigation of European sys-
ot.::o;orati::y agricultural credit in the interests of this

———
ANOTHER ISSUE IN LONDON

o ents are in progress in London' for an issue at
.’Af:l‘agg‘lgoo Pacific Great Eastern Raxlwgy 415 debentures,
29 sble in 1942, guaranteed by the British Columbia pro-

ble
vineial government.

THE MONETARY TIMES 565

FOX FARMING AND FINANCES

—_—

Prices Paid for Breeding Purposes Exceeds Pelt Values
—Prince Edward Island is Centre.

A return of three hundred per cent, on the capital in-
volved is what silver-fox farmers in the Maritime Provinces
received during the past year, according to a report on fur-
farming in Canada soon to be issued by the commission of con-
servation. The fur value of a silver fox varies from about
$300 to about $2,500 according to the quality of the pelt, but
the prices paid for foxes for breeding purposes far exceed this.
In 1910 foxes were sold for breeders at from $3,000 to $4,000
per pair; i.e, not far above their fur value. In 1911 prices
rose to $5,000 a pair, and about littering time, early in 1912,
one pair sold for $20,000. In the latter part of 1912 old breed-
ers were variously valued at from $18,000 to $35,000 a pair.

This remarkable rise in the prices has been due to the keen
demand for breeding stock by persons or companies wishing to
establish themselves in the fox-ranching business, So keen is
this demand for ‘‘breeders’’ that not a fox fit for breeding
purposes is being slaughtered for its fur, writes M. J. P, in
‘¢Conservation.”’

Determined by Fur Value

Ultimately the value of the silver fox must be determined
by its fur value and not by the prices now being paid for breed-
ers. It is plain, also, that, in the course of a few years, the
numerous ranches in process of formation and which, at the
present time, are creating such a demand for breeding stock,
will be producing pelts for the market. The resultant increase
in supply is certain to lower the prices paid for skins of this
kind in the fur markets. While there is undoubtedly a sound
basis for building up a paying industry in fox-farming, the
public should weigh the matter very seriously before investing
their money in companies whose capitalizations are based on
the remarkably high prices now prevailing for breeding stock.
It should not be overlooked that nearly all those who have made
large fortunes in the business have done so by selling stock for
breeding purposes, not for their pelts.

Eight Hundred in Captivity

It is estimated that in October, 1912, there were about 800
silver foxes in captivity in Canada, of which about 650 were
in Prince Edward Island. The principal points at which the
industry is carried on are around Alberton, Summerside, Char-
lottetown and Montague in Prince Edward Island; Quebec city
in Quebec; Port Elgin in New Brunswick, and Wyoming in
Ontario. Each pair of foxes produces one litter a year con-
sisting of from one to nine pups, and averaging about 3%
pups to a litter. They are sold for delivery in the first week
in September and the fur is at its best the last week in Decem-
ber. So high is the speculative fever running in the industry
that many of the unborn pups of 1913 have already been pur-
chased and are partly paid for.

—————a>e

FEBRUARY'S COBALT ORE SHIPMENTS

The following are the shipments of ore during the month
of February:—

Mine. Tons,
Ohambers Terland: o . sl soa vl imvs 32.0
Cobalt - Take .5 -5 (05,7 AR e 104.0
Cobalt Fownadle & Il s v SR, 147.5
Gy N e S 21.5
CORIBRan ik i S e A SR S 152.4
Lrowh Basarve o ol e e R 26.0
Dominion Reduction ..........c0tenuennn. 5.8
DEammnond st e L R R 98.7
Huanom. BRY- it e e s 63.3
BB RGBS, i D e IR e s 246.8
M Rnley IRrtagh o i v oy s 265.4
INapissinp Miwa - SRR L S o 82.6
Nipisaihp -Reatetion v o siGrs il Yk, 60.8
B 5 U T e R R A i - A A e b SRS 31.0
Potorstn Lslel . L 30N v Rt 73.8
EXOROWER- "o lats s o vt hhiave e s aisons A A: W 62.5

Kerr Lake—
Rert LK . . o e T o i 30.6
Temiskambig ©. e laore nveiss st o 75.1
Baaver Consolidated .. ... iui i ecuiinsnivmi 52.0
i A R TR A RS o 1,711:8
North Cobalt—
General: Mines ... 0 JWivs vav Ay 8.8
Haileybury—
Wetlnufler Liovraisf ol toevi i I RS ER0. 5
New Ligkeard—
2 RRNOTRUIONRIE. Cor s S v e N e ok
Elk Lake— ‘ sisl-owaiiial
Miller Lake O’Brien. .ot b. sinasidaey o :
Iroaunois Falls—Nickel Ore— Lol %
Alexo Mines ....q:.:q fZ NG IRRRRT S, slad
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CANADIAN PACKING HOUSE BONDS

Four Issues Have Been Made During the Past Fifteen
Months—All of Them Were Six Per Cents,

The issue of $750,000 six per cent. bonds of the Harris
Abattoir Company, Limited, the other day, recalls the fact that
packing plant bonds have become a feature in investment
spheres during the past fifteen months. No less than four such
igsues have been made since December, 1911, They are tabu-
lated as follows:—

Company, Am’t. of Issue.

Maﬂl;)hews-Laing, Limited, first mortgage 20-year gold
onds
William Davies Company, Limited, 15-year sinking

$1,500,000

fond gl Bonds S reui oL o dth il e Tl e 1,250,000
P, Burns & Co., Limited, first and refunding mortgage
20-year sinking fund bonds.................... 1,000,000
Harris Abattoir Company, Limited, first mortgage 15-
year sinking fund gold bomds.................. 750,000
$4,500,000

All Were 8ix Per Cents

Thus in a little over a year $4,500,000 six per cent. bonds
of Canadian packing houses have been issued. Their capitali-
zation and bonding powers are set out in the table at the foot
of this page.

The earnings of these companies have been large. The
Matthews-Laing Company was an amalgamation of three con-
cerns. The combined earnings of the three companies for three
recent complete fiscal years, after providing for depreciation of
plant and equipment, but before charging interest on borrowed
money, were as follows:—

2 111 BT s A (S o S P R $280,104.75
1 3 7 R S S R TR A S T 290,350.94
L 5 SRR e MRE AR o T i S P S S O 289,018.83
An average per annum of............ 286,491.50

The gross sales of the William Davies Company for five
fiscal yearr have been:—

1007 e L L MR $ 7,933,695
e R SO e S R 8,308,100
YOL0 s e d i L 8,204,237
AT P TR B 10,245,284
el i e G e 11,680,786

Tre net earnings applicable to all interest charges during
the alove five years have been $1,341,937, an average per year
of $268,387, or more than three and a half times the interest
on the recent bond issue.

The nét earnings of the P. Burns Company for three recent
years were as follows:—

V08I e e L I T 8,308,100
P00 Do ede e SRR G 313,524.97
Q0100 S S e LR s 299,842.89

The auditors of the Harris Abattoir Company made an
examination of our records covering four and three-quarter
years ended December 31st, 1912, The average net profits of
the company during that period, as certified, were $158,783. For
the current year, based on nine months ending December 31st,
the profits will reach $180,000, or four times the interest require-
ments of the $750,000 bonds recently offered to the publie.

How the Business Grows
An idea of the growth in the packing business can be gath-
ered from the figures of this company:—

Animals Slaughtered.

Year ended Sheep and Dressed Meat Carloads
March 31. Cattle. Lambs. Sold, Libs. Shipped.
FODZ e 13,323 4,035 9,597,520 175
1004 ....... 20,982 34,659 13,642,085 280
D007l v e 27,612 30,104 16,231,075 307
1008 %5l 40,250 38,818 26,322,045 600
RO0.0:%0 s 49,544 50,270 30,530,021 929
007 B (o 51,056 62,378 34,099,744 1,054

The sales to the public during the past five fiscal years wers
as follows:—

S SRR Gl g $3,840,887
SO e e T L L 4,369,451
TR L S RS U 4,814,491
TR S O R I i 5,188,466
Nine months ending December 31st,
1912, $4,616,364 %three remaining
months estimated in proportion).... 6,150,000

Common Stock.

Company. Authorized.
Matthews-Laing, Limited ..........c.cccveenn $2,250,000
William Davies ’Company, TAmited. .oioiisisisie 2,000,000
P. Burns & Co., Limited....occeeeiiiinaceene vonnnenn
Harris Abattoir Company, Limited........... e e R
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The purpose of the recent bond issu tthews
Laing, Limited, was to furnish additiona.lev:cfrgiie Mat
extegrd the company’s operations. € capital to

he issue of the William Davies Com wWas magd
retire outstanding debts of the commpany al:sn{o furnish g
tional working capital, 2

The proceeds of the bond issue of the P. B Co
were used for working capital, replacing bank loans Y e,

The cash realized from the sale of the Harris
Company’s bonds will be used for the construetion of o
pany’s new abattoir at West Toronto and to reduce the com

advances. its bank
Large Total Assets

The total assets of the four com:

anies k
sum, as the following table shows:—p make a substantial

Company.
Matthews-Laing, Limited ..................... Total
William Davies Company, Limited ............. $3,277 258
P. Burns & Company, Limited. .. .. ..... ..o ..o 3,357,919
Harris Abattoir Company, Limited........... . 4,529 ot
...... 871
\

All these companies’ bond issues were r
almost entirely in Canada. g

————-——
HAMILTON WILL TRY LOCAL INVESTORS

Hamilton may try to sell its next small issue of g,

apidly absox»b‘d ik

to private investors, instead of selling them in b °bﬁlt!n~u
ciers. The city’s 414 per cent. debentures yield near} to -
cent, interest, and as each bond has a face v Y five per

o h A alue of -
is thought that local investors might desir $1,000 ;
direct from the eity. The $25,000 debeniutr:sp‘}rch"@ Shans
Children’s Hospital may be sold in that manner Or the Sjex
The city’s financial statement for last month sh

account of the waterworks construction an expendit‘fr t on
:}3.5.67 wa; matmge.t The amgunt of the debentures toeb:ti::Is"

is year for that purpose has not be i ued
be at least $100,001(;. . g determlned, but it will

—_—
NATURAL GAS IN ONTARIO

Ontario’s yield of natural gas is rapidly i
1909 the output had a value of $1,1ss,179p; T lgllcoreuing_ Y
and in 1911, $2,186,762. , $1,4 1,239,
The natural gas territory borders on th
shores of Lake Erie, and the gaps between th: a:t:,ts and norey
productive are steadily being obliterated, and in pe at Present
as to make it not improbable that practically the vl:ch
will in time be found to be underlaid by gas-bearin hole
has already been shown by wells drilled in the la.n% Strata,
water of Lake Erie in front of the township of Raj Under
the gas field includes portions of the bed of that tham,
outlines of the gas field in Kent county, and the Tors 2
wells on the shore line, strongly suggest that there T8¢ yiela of
sion of the field, probably one of considerable size aln exXten.
waters of the lake in that distriet also, 2 Neath the

The largest single producer is the Domini
Company, whose head office is at Pittsburgh, P;‘:&z :lNah':"l
Voleanic Oil and Gas Company, Chatham;; the Y \Vania, The
Company, Detroit; the United Fuel Supply Com amlngf&n Qil
and the Provincial Natural Gas and Fuel COmp ny, Sarnig -
Falls, also produce and market large quantities ofp;:y Ni\g.,"

In his report for the year 1911 Mr. Donald Sha w
land, whose territory covers the counties of Wellang TPe, of Wel-
Brant, Norfolk, Wentworth, and Elgin, in which the ¢ L lai
more important than oil, states that the producing 8as jg much
during the year were 254 in number, distributed b Ayt :
follows: Welland, 26; Haldimand, 124; Brant, 60; N CoRties as
Wentworth, 9, and Elgin, 16. The dry holes ,Put’d ortolk, 19
41. From the new gas and oil field in the t°‘"18]§wn DUmber
daga, county of Brant, the output of gas was about 35 of Onon-
feet per day, and of oil about 2,500 barrels per m 0.000
are now 25 gas and 32 oil wells in that field. A .
has been developed at Vienna, Elgin county and%d gas
been laid to supply Tillsonburg and Aylme; Withm‘i".
larger companies are doing their best to keep th gas,
from water, while some small companies and priva,tee- Welly
on account of not having proper machinery, go ‘Ddivy,
their wells as they should. By reason of the’greatnot Care
gas being used for manufacturing purposes, and the “‘Qﬁv
of many of the small pipes during the cold weather
were much inconvenienced as a result of the Sh‘;r::any
Mr. Sharpe adds: ‘‘If gas were available for domegtige
only, the companies would be enabled to give the pur.
ter service, and natural gas would last for many yeg’:‘bl’i,e 2 bet-

7k f::;é

il

i

i ui‘iﬂﬂ

—_— -
Preferred Stock.
Issued. Authorized. Tssued. Authorize:gond" S
1,500,000 2,500,000 2,000,000 - 2000000 < SSuea
1,500,000  ...... i 2,000,000 1200009
Roqinenili ol ans e 2,500,000  1'230,000

1,750,000 ;’00,9‘3

s €

T A
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March 15, 1913.
ALBERTA’S COMPANIES.

An Average of Two Companies Per Day Were Incor-
porated During Nineteen Hundred and Twelve.

Seven hundred and thirty-one new companies, with a capi-
salization of $91,351,883, were incorporated in Alberta last year,
as compared with 573, with a capitalization of $72,455,100, dur-
ing 1911, Since the incorporation of the province there have
been 2,300 companies incorporated in the province, with an
sggregate capital stock of $267,304,508. In addition to the cer-
gificates of incorporation issued last year, fifty-two supplement-
ary certificates were issued, thirty-two of which were to in-
erease the capital stock of existing companies by the sum of
£5,415,000.

Commenced Business Immediately.

A feature of the recent company incorporations 1s that
while many of those incorporated in former years remained
some time in the charter stage, nearly every company incorpor-
ated last year commenced business immediately.

These facts are shown in the annual report of the provin-
cial secretary’s department for 1912.

The following table shows the number of companies incor-

ted under the Companies Ordinance since the inauguration
of the province, September 1, 1905:—

Number of

Year. Companies. Capitalization.
1905 (16 months) ................ 161 $18,552,000.00
I e i e nncon o 198 22,166,950.00
R R R 137 11,917,950.00
O R R 200 19,386,000.00
HOT0 ... .- cceccececaraaiiiieen, 300 31,474,625.00
B e i 573 72,455,100.00
T R R 731 91,351,883.33

LT R R 2,300 $267,304,508.33

Since Alberta Was Made a Province

Extra provincial and foreign companies, registered under
the Foreign Companies Ordinance during the year 1912, num-
Sered 168, as compared with 92 in the last previous year. The
total capitalization of these new companies was $142,492,400, as
eompared with $111,748,000 in 1911.

The following table gives the number of companies regis-
in Alberta each year since the establishment of Alberta

as a province:—

Number of

o Companies. Capitalization.
1905 (16 months) ................. 60 $ 52,405,000
1907 ( ............................. 58 47’425’,000
e RGO R 43 31,312,000
L R Y 80 83,345,000
B e 85 78,922,000
B . e 92 111,748,000
R R R 168 142,492,400

s T e P 586 $647,648,300

——l

BRITISH COLUMBIA PERMANENT LOAN COMPANY

There was much activity in loan and mortgage spheres on
Pacific Coast last year. The annual report of the British
Colonial Permanent Loan Company for 1912 shows that this
Meuive corporation obtained a good share of the business
which helped to mold a satisfactory balance sheet of
the year’s operations. Out of the profits a sum of $133,670 was
d in dividends of various kinds. The interest on cur-
and sterling debentures totalled $41,000. The sums men-
tioned were transferred to the following accounts, respectively:
Expense fund, $66,605; contingent fund, $15,000; and reserve
7,438. The reserve fund now amounts to the substan-
tial sum of $600,000. Adding to that the total of the conting-
ent fund and balance of profit and dividend account, altogether
$29,937, the company has a surplus of $629,937.

The British Columbia Permanent Loan Company has a
list of assets. Chief among them naturally are first
. real estate loans, which total $3,568,200. Share loans
mortBRES X€e 17 313; office property is valued at $425,350, and
amount bring the total to $4,141,259. The capital stocks
mth company are divided as follows: Permanent, $844,297;
fanl pid and prepaid, $292,550; and 1nst.a1m_ent, $320,579, Cur-
and sterling debentures and accrued interest total $958,-
rency ts and accrued interest amount to $719,547.

company has made rapid progress in comparativel
i ,ﬂmumo ang has assumed a leading position in the westeri
especially. The enterprising management and directorate
o doubtedly seen to it that they have the most ample
+v for loans advanced. ‘

4
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ESSENTIALS OF BALANCE SHEETS

Responsibility of Directors—Chartered Bank Premises
—Officers Management of Affairs.

The remark is frequently heard that too little information
appears in the published balance sheets of corporations, and
it is, therefore, difficult for not only present stockholders and
bondholders but also intending purchasers of the securities to
come to some conclusion as to the advisability of retaining, or
purchasing, as the case may be, of such investments. As a mat-
ter of policy, however, it is not advisable to submit too much
information with published reports, as, naturally, corporations
do not care to make public their financial affairs in too great
detail, remarked Mr. David 8. Kerr, C.A., in a lecture on
‘“How to Read a Balance Sheet,”’ given before the Montreal
Chartered Accountants’ Students’ Society. This emphasizes
the necessity of having correct and fair balance sheets, even
though in condensed form. The importance of having good
officers and directors is the more necessary in view of such
practice. Too often the directorate contains ‘‘directors who
do not direct,’’ instead of ‘‘directors who do direct.”” The
average stockholder is not acquainted with the standing of the
officers but places his reliance upon the prominent business
gentlemen whose names appear on the directorate. And this
shoug'i be so. The responsibility of directors is not to be mini-
mize i

Obtains First Hand EKnowledge.

Discussion frequently arises in connection with the mod-
erate values at which Canadian chartered banks carry their
¢‘hank premises.’”’ But surely it is good business for a bank
(provided it keep within its powers in investing in such assets)
to place a nominal value on its bank premises. A bank does
not purchase such assets with a view to selling. In the event
of liquidation the bank premises would be slow in realizing,
and in times of severe panie, necessitating such a step, there
would probably be no purchaser for the premises. The whole
system of Canadian banking and conservative methods of con-
ducting business throughout the Dominion has, so far, achieved
great success, and by a continuation of the past policy and a
careful avoidance of becoming involved, directly or indirectly,
in the speculative real estate areas, the future can be looked
forward to with an abundance of assurance. The broad experi-
ence in the different localities throughout this great Dominion
and the many varied considerations applicable to each section
of the country, of which the average banker and bank eclerk
obtains first hand knowledge, through the very commendable
system of frequent transfer of employees to the branches, place
géetCanadlan banker above the average banker in the United

ates.

Affected by Local Conditions.

Of course, the stability of the individual banks in the two
countries cannot be compared. In the United States the na-
tional or state banks, with a very few exceptions and these
are chiefly local, do not have branches. Therefore, purely local
conditions in any part of the United States affect the' banks of
that locality very quickly and very perceptibly. This is apart
from the different regulations regarding bank note cireulation,
which, with the branch system, afford sanadian banks benefits
not enjoyed by banks in the states. I would not feel justified
in passing this phase of our subject without stating that the
comptroller of the currency at ashington, D.C., has, durin
the past few years, done a great deal to improve the status o
the national banks, particularly so far as concerns the officers’
management of the affairs of the national banks and the duties
and responsibilities to be assumed by their directors.

NEW BRUNSWICK’S LIVE STOCK INDUSTRY

_The follo_wing figures from the recently issued report on
agriculture give the per acre yield of the crops for 1912, 1911
in the Province of New Brunswick :—

Bushels per acre. 1912 1011.
Wheat = coicoidinaiiviiee 19.6 19.2
ORES o i v shaasiva 31.0 30.1
Buckwheat ' oo LRl 24.1 20.9
Potatoes - n it e 182.7 170.5
it a oo, 506.3 513.0
. It is also very pleasing to note that more attention is
evidently being given to the live stock industry than in

Drevic_)us vears, as the returns show an increase of every class
of animal kept on the farm. The following are the totals of
the figures for the last two years:—

1912, 1011,
Hofses ' oty s 61,042 60,8209
Cattle - . wiiionainiin'e 241,130 227,145
Sh('eep .............. 152,802 150,760
SwWine :: seireiiieeses 04,903 01,363
e —

British Colum]aia Electr.ic Company is spending more than
$600,000 on doubling capacity of its Jordan River system.
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CANADA INCREASES MINERAL OUTPUT

e

Preliminary Statistics—Development of Ore Reserves
—Provincial Results,

The total value of the mineral production in Canada in
1912 was $133,127,489 according to the preliminary statistics,
which are based upon direct returns from mine and smelter
operators, but subject to revision. Compared with the previous
year this production shows an increase of $29,906,495, or nearly
29 per cent.

The mineral output in 1911, however, was somewhat re-
stricted owing to long extended labor disputes and the largest
previous production was in 1910 compared with which that of
1912 shows an increase of $26,243,866, or over 24 per cent. The
per capita production in 1910 was $14.93, and this has increased
in 1912 to over $18. This record is a gratifying indication or
confirmation of the fact that the Canadian mineral industry in
1912 has had by far the most successful year in its history.

This progress is all the more satisfactory because it is
evidently due to a widespread and substantial development of
the country’s mineral resources. The only new camp of im-
portance to contribute largely to the year’s output was Porcu-
pine, the gold production of which was about one and three-
quarter million dollars.

Labor Disputes Were Few,

A slight scarcity of labor was reported, particularly in
connection with the asbestos and eclay working industries.
There were comparatively few labor disputes to interfere with
output, the principal difficulties being a strike of coal miners
on Vancouver Island, beginning in September, and a labor
dispute at Porcupine toward the latter part of the year. The
total coal and gold production were but slightly affected
thereby.

A substantial increase in price in most of the metals,
which took place early in the year and continued throughout,
had a very important bearing on the year’s operations and
contributed largely to the increased value of the output.

A feature of particular interest during the year has been
the continued and extended development of ore reserves. The
satisfactory results from these operations, particularly in the
case of the nickel-copper ores of the Sudbury district, the
Porcupine gold ores of Ontario and a number of the copper
and lead deposits of British Columbia, point to much greater
annual outputs in the future.

Fxtension of ore smelting and refining facilities and in a
number of cases special improvements in methods of practice
have also been important factors in the year’s operations.

Tabulated Statement of Metals and Minerals.

The production of the more important metals and minerals
is shown in the following tabulated statement in which the
figures are given for the year.

Increase
1912 or decrease
Quantity. Value. in value.
Copper sV sl Lbs. 77,775,600  $12,709,311 -+$ 5,822,313
Ll e RS S B Ozs 607,609 12,559,443 4 2,778,366
Pighsironiy, se iy *Tons 1,014,587 14,550,999 -+ 2,243,874
Lead ... .........Lbs. 35763476 1597554 -+ 769837
Niekeli', . syl . Libs:' 44,841,542 13,452,463 -+ 3,222,840
Silver . .. ........0zs. 31,931,710 = 19,425656 - 2,070,384
Other metallic products ....... . 982,676 571,344
e $75,578,102 +$17,478,958
Less pig iron eredited .
to imported ores .... 987,282 14,100,113 + 2,406,392
Total metallic $61,177,989 415,072,566
Asbestos and asbestic
A A R ) 131,260 2,979,384 - 36,276
Coal . .. .........Tons 14,699,953 36,349,299 -+ 9,881653
Gypsum . .. ......Tons 576,498 1,320,883 4 327,489
Natnrgl gas’ o e R 2,311,126 4 393,448
Petroleum . .. ....Brls 243,336 345,050 — 12,023
PRI o v v s dn BONE 95,053 459,582 -+ 16,578
Gemeant & .. ........Brig. . 7390787 9,083,216 - 1,438,679
Clay prodpefs ..i..:q. e 9,343,321 -4 983,388
QB L Bush. 7,992,234 L,717,771 4 200,172
BLONE i s e e A G 4,675,851 -+ 347,094
Miscellaneous non-
metalles. S0 R R 3,364,017 4 1,221175
Total non-metallie.. $71,949,500 -$14,833,929
Grand i total ....i. $133,127,489 +4-$29,906,495

*Short tons throughout.

The subdivision of the mineral production in 1911 and 1912
by provinces was approximately as follows:—

TIMES

Volume so.
1911 1912,
gé"g +5 ’H..g.. =5
Province. o N ) Jg : bS] ==
g g = 53 S
E A D oy G -
~ Ay Ao ey =
Nova Beqtin-ab o200 5 $15,409,397  14.93 $18,843 394 1- <
New Brunswick ....... 612,830 0.59 806’554 3‘15
Quabee £o5 s ik uiic b 9804717 . 9.01 11675688  men
Lateeta =0 42,796,162 4146 51,023 134 3
Manitoba . . .. ....0.0 L791773 174 g31alpes SN
Saskatchewan . . . ..... 636,706 0.62 909:934 174
Alberta ... ........... 6662673 646 12110080 0%
British Columbia ... ... 21,209.305  20.63  29,555.393 oo ¥
North West Territories. 4707432 456 5887688 a;:
i T S T T TTT——

Dominion. ......... 103,220,994 100.00 133,127,480 100.00

Increases are General. 3

Of the total production in 1912 g value of %6

nearly 46 per cent. is credited to the metals, and 3711’1913’9589 or
54 per cent. to non-metallic produets. With the exears 00 or

petroleum every important mineral mined in Canadaci tion of
increased production in 1912, in so far as value is eq whel,
In the case of silver only, is there a decrease in quant‘i‘:engd_
this slightly less than 2 per cent., the increase in totg]y’ and
of silver being due to the much higher price obtaineg £ Value
metal during the year. Among the metals, increases or the
tity of output are shown as follows: Pig iron 10.5 or Juan-
gold, 28 per cent.; copper, 40 per cent., and lead soper Cent.;
On account “of the generally higher prices of tl;e mP:: Cent,
increases in total value of output considerably excee:]3 IS the
creases in quantity, and are as follows: Silver, 12 the in.
nickel, 31 per cent.; copper, 85 per cent., and lea’d 93p°" cent.;

The most important inereases among non-metz’a,]lic Per cent.
age in coai, gypsum and cement. Coal shows an in m“:
30 per cent. in tonnage sum 11 per cent.
per cent. e ¥ t. and Cement g

It is a matter of regret to have to re ort a 3
crease in the production of petroleum, T}))Je Can(::il;;muﬁ de-
of this product a few years ago was about 50 pern Output
domestic consumption. ‘At the present time not ov. cent. of
cent. of Canada’s consumption of petroleum and it er § per
is derived from domestic sources. 8 Produects
Production by Provinces.

The record of production by provineces ive
some slight changes in the rela{i$e importa%lce nofagﬁvey shows
tion of each. The only change in the order of ma o ae-
output is that Alberta, the production of which hadgnltude of
that of Quebec in 1910, but fallen below again in exceeded
account of its restricted coal output, again takes premj 1. o
in 1912. Ontario is still the largest contributor tou:ler Place
being eredited with 38 per cent., or 351,023,134 By i‘° total,
bia comes second with 22 per cent., or $29,555 33. Nk Colum.
third mith $18843354, or 14 por senti; ‘Alherse utill
$12,110,960, or over er cent., and Quebec $ wi
682, or a little under 9pper cent, ¢ fifth with ‘11,67?'5:

It should be remembered in dealing with thes
sons that Nova Scotia in the above record is givene Compg ri.
on account of the large iron smelting and steel mak'no i
tries at Sydney, New Glasgow, etc. The pig iron 10g indus.
is entirely from imported ore and naturally is not ma.d.e here
a Canadian mine output. The same remark app]iesezedlt&l as
percentage of the pig iron produection in Ontario ag bt e l&a
the production of aluminum in Quebec. well as to
Contributed to Results.

There was an increased output in each of ¢

) i £ he >
in 1912, the largest gains being in Alber l‘ovx_..‘
Columbia. S i ta and Britisy

In Nova Scotia both coal and gypsum minj
ticularly active though a reduced prod!sl't?tion of g:)l]ragiawr:rQ Pan

Copper and asbestos mining in Quebec contribu Portegq

increase in that province. % o chieﬂ? to the
Ontario had important increases in nickel ang

more especially in gold from the Porcupine dist:ioctp"

province has a large output of non-metallic C :
cement, clays, ete. Products ine) This

In Alberta coal minin ha
year exceeding in tomnage the British Cglumgi:ad a "::a
In the latter province the prineipal inerease wa p_rodlleti“_
with gold, silver, lead, zine, coal an a5

d struet g ¥t :
materials as important contributors. ural - oe bui

T e

SCHOOL DISTRICTS EMPOWERED TO BORROW

The following school districts have been a .
: u
row money. The particulars are given in orgl;gnzed to
number of school district, amount required, and.ﬂ Dame ang
retary-treasurer:— Saskatchewan ame of

See-
Bisley, No. 1001, $2,250. P. W. Arundell ‘
Wymer, No. 1287, $1.000. W, N, Parl:e,’(g;‘lyem
Wilkie, No_ 2143, $12,000. T. A. Dinsley, Winoe:
Kenaston, No. 1192, $10.000. J. Hewitt, Ken le,
Eby, No. 1026, $2.100. aston,

T. J. Toland, Swi
Handford, No. 1857, $1.800. T L. Hardy, oy rTent.

Tullisv;
Aldag, No. 1361, $2.000. M. A. Peters ville.
Freemount, No. 1303, $1,700. 7. ¥ Kn‘;‘éil-t%n Lake.
Swan Plain, No, 291, $400. F. T, Dickengé D&yavnk

n, AM

B

,g‘v"f#,’-»w AT W HTRE S
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BRITISH AMERICA

Assurance Company

Incorporated

1833

Statement as of January Ist, 1913

e Preminms for 1012000 i i o e $1,775,483.58

Batcrestand. Rents .. toasday e

Total Income

Pire Losses........... R
Agents’ Commissions ........
B fawee . . o
General Expenses ...............

$975,751.98
387,386.62
44,566.19
279,348.60

Marine Losses (Old Account)....................

Profit for 1912.

Total Assets at 31st December, 1912......

Losses paid since organization, over .....

61,655.01

.............................. $1,837,138.59

$1,687,053.39

3.506.80

1,690,560.19

.............................. $ 2,155,651.92

.............................. $35,000,000.00

Board of Directors

Hon. Geo. A. Cox, President
Robert Bickerdike, M. P.

B W. Cox

i B.i:Hanna

John Hoskin, K.C., LL.D.
Alex. Laird

oA - Dash. K€ Elaly

W. B. MEIKLE,
Managing Director

W. R. Brock, Vice-President
George A. Morrow
Augustus Myers

Frederic Nicholls

James Kerr Osborne

Col. Sir Henry Pellatt, C.V,
E. R. Wood

E. F. GARROW,
Secretary

$146,578.40

|
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Fifteenth Financial Statement of the Affairs of

THE BRITISH COLUMBIA
PERMANENT LOAN COMPANY

For the twelve months ending December 31st, 1912

Head Office - - - - Vancouver, B.C,

The Annual Meeting of the shareholders of the British Columbia Permanent Loan Company took place at the H
Office of the Company, Vancouver, B.C., on Wednesday, February 26th, 1913, and the following balance sheet :‘d
presented to the shareholders. .

ASSETS.

Real Estate Loans—First e L e LR S R S e R S e sl SR R il $3.568,200.00
b T e B e S el i SEE D G S R e S ST S S e G 77:313.209
T R S $3!6
Office Property Ui luisainioun U e s SR SV LN e VSieR B s UG e R 4:§,§;g
Real Estate (Improved Property acquired by forecloSure) ..oeeeeveeeerieennnine vevennnnn. Vs ST Gl 8’17 -98
edl Estate Sold under AgTeement .. ...i. . v sl ek vl awe sk e Vet asstdl S SR SRS ,6’3572* 78‘
punapes AdvaRced ol MOPEaporTe - . i e e e  swenin e S SOEEES Tl p R
Interest Due and Accrued ...... seveds el nes bl s b ol e e e S el cl DL Oy W DR UE L S S e '?;9-§7
Furniture and FIXtures .. ....cive oo iloboeaion e dninionnivosiinniy slel Lovin dvidn dvie catl e el S 7’}__3~ T
e L e e el e e o oo 2,:";; ~;§
84,141 »250 .00
LIABILITIES.
Capital Stocks—
Rermanents kIl SR b s R S S S L $ 844,297.00
e i and: Prévaqde s vieun, o R ssy BN s iei I el e L S L R R SR 292,550.00
RRCRAIMERS il Ov b L e T S R sk e 320,570.56
I
Dividends— $ *457.426 .56
Heemonnnt,, Fall Pard end Prepaid Stocks 0. io oo 800l Bt o n b smen wiois s o s s & 83 87,504.20
Imstimient Staclksr it Sl A el Sl el B R e i e T O T 24,069.06 i
Loan Repayments o g L R e LB e e SR e N M SRR T b $ 121,106.90 L 1,573.26
Srapnnts Due on Uneomipleted Boafis o 00 0000 il cs it i b s i 27,870.12 i
{
Surplus— '48»077 .02
xseserverEande (i ot dCa Ol G e B Sl s e i Bl e $ 600,000.00
Contingent. Fondior o i ot it d s IRt o b e Ve e dlic i B ot g 18,314.06
Balbnce ‘of Proff andebiridend eaount 07 o0t IR Rl s DS L T 11,623.75
Liabilities to Public— 620,935 8,
Currency’ Debentuzes andiAccrued \Mnteress 0iaa ooaio o el o n T S e $ 89,045.86
Sterling Debentuves andBocrued Intevest.! (. . ool iol i ben n e e 860,615. 17
Beposits: and “AceruedBrtatast Lo los s L T T e e 710,547.%7
Bank ..................................... o s Lt e e SR S U S R S S S A SR 1[5’[35_55
- 1;793,344.35
$4”4"25°-°o
PROFIT AND DIVIDEND STATEMENT
For the Year ending Dec. 31st, 1912.
DIVIDENDS. Balance from 1917 ' .il.o i i
: Interest on Mortgage Loans ..., . ... .. ''" X 2,066 o
Rermanent Stogl 7L o $ 74.851.04 Interest on Share Loans ........... . . . L
RO Paid and Prépall ..ol 21,741.02  Interest on Agreement Balances ..... .. ... " 3212 o
Instalment Stock and Deposits ................ 37,077.90  Insurance Commissions and Dividends ...... " 518 g
Interest Currency Debentures ......eeeeeeeesces 0,080.08 . Rents  ....o.viviesiaiiinoniitiils CEEERE 8'224. st
Interest Sterling Debentures ................. 35,136.81 Interest  ......cll.oociachag i SR ‘3’225-66
Transferred to Expense Fund .....cecvvnnen.. 66,605.84 Sundry Profits I,x31 >
Transferred to Contingent Fund .............. 15,000.00 : 63433
Transferred to Reserve Fund  ....civovvuiviis. 47,438.50
Balanes carnied t00M0g- o vl G e b S 11,623.75
$315,564.84 33l\
Vancouver, B.C., January 13th €

> 1913.
We have audited the accounts of the _British Columbja Permanent Loan Company, from 31st December
31st December, 1912, and find the transactions of that period accurately recorded in the books of th . IoTy

; % . e Com 3 >
ceipts accounted for; the investments duly authorized; and receipts for all payments produced. We h Pany ; the to

: = a
examination of the Mortgages, and have verified the Balances in the Bank and the Cash on Hand at 315:e])1::eﬁbaer<?arefr;

are properly 'd;glz.
Willlam T. stein, C.A,, (Edin,) =
Buttar & Chiene, C.A., (Edin.) } A

The Statement of Receipts and Expenditures, and also the Statement of Assets and Liabilities,
up, so as to exhibit a correct view of the affairs of the Company.

Uditors.
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OFFICERS AND DIRECTORS

President, Thos. T. Langlois

Vice-President, David H. Wilson, M.D.

Second Vice-President, Geo. ]J. Telfer

W. H. Malkin David Spencer

Secretary, R. G. Campbell
Inspector, George Ward

George Ward
Superintendent, Albert Whittaker

R. J. Robertson fGeorge Martin

Treasurer, James Low
General Manager, Thomas D. Macdonald

Complete report showing the rapid growth of the Company furnished upon request.

BANK BRANCHES OPENED AND CLOSED DURING
FEBRUARY,

Twenty-nine branches of Canadian chartered banks were
o during February, and sixteen closed; during January
thirty-four were opened, and five closed. Houston’s Bank'
Directory gives the following particulars for February:—

Branches Opened.
Bay Roberts, Newfoundland, Bank of Nova Scotia.

Bell Island, Newfoundland, Bank of Nova Secotia.

Berlin, Ontario, Molsons Bank.

Edmonton, Alberta, Quebec Bank.

Edmonton, Alberta, Athabasca . Avenue, Merchants Bank
of Canada.

Kamouraska, Quebec, Banque Provinciale du Canada.

Kenogami, Quebec, Union Bank of Canada.

Metebetchouan, Quebec, Banque Provinciale du Canada.

Montreal, Quebec, Bonsecours Market, Royal Bank of
Canada.

Montreal, Quebec, St. Denis Street, Banque d’Hochelaga.

Nutana, Saskatchewan, Royal Bank of Canada.

Passburg, Alberta, Union Bank of Canada.

Prince Albert, Saskatchewan, Bank of Montreal.

8t. Albert, Alberta, Banque d’Hochelaga.

St. Felicien, Quebec, La Banque Nationale.

St. Francois (Montmagny), Quebec, Banque Provinciale

St. Helene, Quebec, Banque Provinciale du Canada.
St. Lambert (Chambly), Quebec, Banque d’Hochelaga.
St. Philippe, de Nery, Quebec, Banque Provinciale du

Canada. e
A Ste. Rose, Quebec, Banque Provinciale du Canada.

Ste. Valier, Quebec, Banque Provinciale du Canada.

Toronto, Ontario, Yonge Street North, Bank of Toronto.

Udora, Ontario, Standard Bank of Canada.

Vancouver, British Columbia, Vancouver Heights, Union
Bank of Canada.

Victoria, British Columbia, Quebec Bank.

Woodstock, Ontario, East End, Bank of Nova Scotia.

St. Cyrille de Wendover, Quebec, Banque Provinciale du
Canada.

(Shown closed last month in error.)

Vancouver, British Columbia, Campbell Avenue,
Bank of Canada.
Sandwich, Ontario, Merchants Bank of Canada.

Branches Closed.
Campbellton, New Brunswick, Bank of New Brunswick.
Charlottetown, Prince Edward Island, Bank of New Bruns-
wick.
Deshoro, Ontario, Merchants Bank of Canada.
Diamond City, Alberta, Molsons Bank.
Fredericton, New Brunswick, Bank of New Brunswick.
Moneton, New Brunswick, Bank of New Brunswick.
Montreal, Quebec, Bank of New Brunswick.
New Glasgow, Nova Scotia, Bank of New Brunswick.
Ryley, Alberta, Merchants Bank of Canada.
St. John, New Brunswick, Bank of New Brunswick.
St. John, New Brunswicft, Market Branch, Bank of New
Brunswick.
St. Stephen, New Brunswick, Bank of New Brunswick.
Suffield Station, Alberta, Bank of Montreal.
: 1{Summe;mide, Prince Edward Island, Bank of New Bruns-
wick.
Sussex, New Brunswick, Bank of New Brunswick.
Yarmouth, New Brunswick, Bank of New Brunswick,

Royal

-

Head Office - @ i

THE OCCIDENTAL FIRE
INSURANCE COMPANY

WAWANESA, Man.

ASSETS.

Cash in Banks and on hand ............. $72,604.02
Municipal Debentures -  ....c.inieessosss 60,050.00
Mortgage Loans  ....... . iiiiiieinennnn 120,080.05
Interest Accrued | L.iiciieeiasdesiensn 75392.55

Agents’ Balances (less reserved for bad
debts)  ...iieeeliel SRR PR 49,808.39
Real Estate and Office Building" ......... 5,850.84
Office Furniture and Supplies .......... 2,860.63
Fire Maps (less depreciation) ............ 6,882.40
$Jncalled Capital Stock ~ .........0.. ..., 348,067.00
$673,604.88

shown by the records.

Winnipeg, February 8th, 1013.

Balance Sheet as on December 31st, 1912

LIABILITIES.

Capital Stock $500,000.00
Subscribed Capital ion st Sedesd valh v $500,000.00
Losses under adjustment ......c.cove.. 11,878.56
Reserve for unearned premiums being full

amount as required by the Dominion

overhment’ e L S TR e 80,153.30
Income Taxes Accrued  .o.:ovieivoriasnnn 1,003.97
Accounts: Payable: "+ L0 s e Tiidd 5,720.17
Unclaimed Dividends . .vecoeveeenserans 00.52
Balance—Net Surplus = ...iicviiieinnnn, 65,839.36

_8673,604.88

I have audited the accounts of the Occidental Fi_re Insufance Company for the year ending December 31st,
1912, and certify that the foregoing Balance Sheet is a full and fair statement of the affairs of the Company as

CHARLES D. CORBOULD, C.A.,
Auditor.
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MONTREAL AND TORONTO BONDS MONARCH LIFE AGENTS MEET
Success of Former City’s Issue in London is Greeted An enthusiastic gathering of the prineipal

WithySa.tisfaction Monarch Life Assurance Company was heldlg.: ti%e::'mof the

o v head office at Winnipeg recently. The gathering consist,gdv::

agents who measured up to certai i :
The city of Montreal loan in London was a decided success. . P Tl TOquiroments Wi beex

It was applied for three times over and applicants for over
£500 got only 34 per cent. of their applications. A cable mes-
sage to the Montreal Star states that this fact has given a
more cheerful tone to the Canadian market abroad,

The London Times publishes articles discussing the recent -4
poor reception of the Toronto loan of £71,200,000, the public only
taking 15 per cent., showing that with the extraordinary in-
crease of wealth in recent years the city could bear a debt of
double that permitted by law. Nevertheless the highest finan-
cial authorities urge that the time is not yet come for a fresh
flow of Canadian issues. The good credit of Canada demands
that borrowers limit their commitments and keep a tight rein g
on their expenditures.
Large Floating Debt
Some criticism is aroused by Montreal’s creation of such a
large floating indebtedness, also of the publicity given in ad-
vance to the city’s financial needs.
The London Financial News remarks that the Montreal
issue was cheap without being nasty, as compared with some
other Canadian issues.
In the discussion which attended the sanctioning of the
$7,000,000 loan by the Montreal City Council, Dr. Lachapelle,
in submitting the report, called attention to the fact that by the \
year’s delay in floating the loan t}llxe ﬁltgr élalt)l lost if3%(50%000, for . ‘
instead of 97 at four per cent., which had been offered twelve .
months ago, Montreal was now compelled to pay four and a Gonvlngai;Ch I\IEJ:'f?T %ss%arg:;wco?l’ahnws agents at wo
half per cent. and received $96.82. . AP TEL art, the managing anm"““"tr, aa
What Might Have Been set for.th early in the year, and the endeavor was t
The figures laid before the city council show that the gathering one of both pleasure and profit to all px-e:em‘k" the
Montreal loan of $7,000,000 had yielded a lower return than was ters of vital interest were discussed, and many sug, nt. "
at first supposed to be the case. The net proceeds, according benefit were made by various agents. gestions of
to the statement of the city treasurer, was 96.825. The price The convention closed with a banquet, at whj
of issue was par, but the commission and -other charges, includ- tors of the company, the members of head office 1:“ the g3
ing interest on the whole amount for three months, made up a agents, were present. The field force of the Monarcshaﬂ.v and the i
total of 3.175 per cent. The details were 1.85 for ordinary ance Company started 1913 with enthusiasm and L'lfe 7
charges, 0.50 for additional commission to the underwriters, and mination to bring to their company this year a 1 With Jeger ,
.825 for loss of interest on payments before May 1. The effect of carefully selected business, ¥ arge Amoung i
of the three months’ interest till May 1 is seen by the allot-
ments. There is to be 20 per cent. now, 40 per cent. on April —t=e ——
1, and 4% per cent. on %\]l[a;y 1. The controllers informed the
council that three months’ interest was payable on May 1, EDMONTON’S ADVANCES
though it was obvious the city would not }I:aze had the us}ej of AT ADVANTAGRS
all the money during that period. There are at the present time 63 wholesale 3
Still Discussing Toronto’s Failure ing warchouses and carrying stocks at Edmonton ?11:]:1: tintain.
A (anadian Associated Press cable says that ‘‘some sore- ?jlgofl llfalétu;l at the annual meetmg.of EdmO’nton eg - H
ness’’ is still left in London because Toronto did not issue four t-2d¢; 14 of these have commenced business during ‘.l!i)lzmn‘i ot
and a half per cent. stocks instead of four per cent. bonds. If Fifteen manufacturing concerns commenced 3
she had done so, it is contended Montreal would probably have 1912. OPeration ja
got better terms and there would have been little congestion. At the present time there are 90 industrial sh
Winnipeg’s four and a half per cents. stand at quarter pre- 3,232 wage-earners—their weekly payroll bein s$40ps employi
mium, Montreal will probably share the same happy fate, from these, there are several concerns now b%,ldiﬁ,Ssg_ A ias
whereas Toronto remains forlorn at eight per cent. discount. to operate in the early spring, and they, of cour1 e e%hn.'
There is talk of other loans of the same sort appearing before the payroll. Amongst these may be méntioneds:i‘ will inem'.
long, including one guaranteed by the British Columbian Gov- ing plant of P. Burns & Company, Limited (the € meat 4
ernment. As there are still nearly $15,000,000 Canadian muni- of which is now nearing completion), which w,nmaxn buj Qiy :
cipal and provineial government treasury bills afloat in London, mence operations with a forece of two hundreq lm shortly com-
Canadian public finances are by no means clear of the woods, terprise, no doubt, like that of the SWift-Canad?n. g
so recent expressions of opinion made here that borrowers of established four years ago, will find it necessar tlﬂn Comp.',
this class ought to limit their demands seem perfectly justified. expand their facilities and equipment. A very gle: .c°lltinn‘ng
Must Have Good Terms of tﬁe m(_ltuhstrial Slt“att,ion in Edmonton is the facts?hgatfe‘hn
The Pall Mall Gazette to-day says: ‘‘Canada has for the tically without exception, all industrial eoncerns & Prae-
: F 2 K continued and rapid expansion imperativel s ﬁn i
time being pretty well exhausted the market.”” This is too Y necessary, ding
sweeping. The point is that the market is not exhausted if An effort should be made to promote the £
proper terms are given as indicated above. The Gazette, how- ment of mixed farming, by utilizing every availagfther deve)
ever, asserts that the exhaustion is only temporary, and con- to spread the knowledge of the great advantago v ODpO&u‘iq"
tends that as Canada will want much more capital in future, monton distriect for this form of agricultural eﬁ‘bes ok the
it is well to slacken the demand just now. generally recognized that central Alberta can a gl‘t. in .
In regard to the recent purchase of Toronto bonds by good crops of grain; but it is not yet so well nd does Prog. ord
Messrs. N. W. Harris & Company, of Boston and Montreal, none should be that this part of the country possess e:nderstood ‘.‘“
of the bonds were offered in Great Britain, the firm agreeing mixed farming that are probably unequalled o adyantgge‘ t.i:
not to do so when they made the purchase. A reasomable It is the advantages a country possesses for tll;l e Sontin
amount of the bonds were sold in Canada, but Canadian buyers tion of beef, pork and milk, rather than its Pl‘ode c_hea ant.
" are not as quick in taking hold of an investment of this sort that makes for permanent prosperity, for the ﬁ?tmn of Whea
as they are in the United States. agricultural development, and for ehéaper livin 1ghest fo t ‘
the towns and cities. The fact that throughout ﬁd°°ndition, : {
butary territory during the past few years of g, Montoy g tl: {
COBALT ORE SHIPMENTS has been mo serious trouble resulting from cie shOd Crops th }
S vator congestion, and that excellent business co°""‘se or : i
The following are the shipments of ore, in pounds, from prevailed, is attributable to the fact that central Z‘Ptn)n. have Q

u—

Cobalt Station, for the week ended March 7th: Bailey Cobalt, ers are by no means dependent, generally speakin farm
46,500; Crown Reserve, 60,162; Coniagas, 160,501; Trethewey, on the marketing of grain, buf are also produ Cing’ eXelug;

| 83,600; Nipissing, 211,005; La Rose, 135,176; Cobalt Townsite, milk, hay agd other easily marketed commodiﬁeg beef, vely
142,000; Temiskaming, 60,240; total, 899,184 pounds or 449 them to await reasonably favorable conditions 305 Permip""'
i tons. The shipments since January 1st now total 7,572,994 grain. market tti*"
| pounds or 3,786 tons. There are at the present time 87 produej

! Tn 1904 the camp produced 158 tons, valued at $316,217; north of the Red Deer River. The tonnage fo 111 coal =
{in 1905, 2,144 tons, valued at $1.487,106; in 1906, 5,835 tons; production of 248,911 toms, while that for 1;11910’8],\0 Unes
'in 1907, 4,850 tons; in 1908. 29,360 tons; in 1909, 29,941 tons; tons. Undoubtedly the figures for 1912 outpik ek

4n 1910, 34,041 toms; in 1911, 25,089 tons; 1912, 21,509 tonms. marked increase over those of 1911, 1 Show :

i b ST 1
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An Offering of Preferred Stock of

The A. Macdonald Company

(Incorporated under the first part of the Companies Act being R.S.C, 1906, C. 79)

C AP[ TALIZATION Authorized Now Issued
77 Cumulative Participating Preferred Stock - $3,000,000 $2,100,000

Common Stock - - - - - . - - 4,000,000 3,000,000

Bankers - - - - - - - -  THE DOMINION BANK
Registrar - - - NATIONAL TRUST COMPANY, Limited
Transfer Agent - - - - THE ROYAL TRUST COMPANY

The LONDON JOINT STOCK BANK, LIMITED, in London, Eng., the
DOMINION BOND COMPANY, LIMITED, in Toronto, Montreal and Van-
couver, and the ATLANTIC BOND COMPANY, LIMITED, in St. John, N.B.,
and Halifax., N.S., will receive applications for the purchase of

$2,100,000

Seven per cent. Cumulative Participating
Preferred Stock of $100 par value

PRICE $95 per share

IMPORTANT FEATURES OF THE ISSUE

(x) The Preferred Stock participates equally in all profits after 89 has been paid on the Common Stock.

(2) Dividends on the Preferred Stock will be paid quarterly, on the 15th April, July, October and
January, and will accrue from date of issue of certificates.

(3) The A. Macdonald Company, Limited, conducts the largest wholesale grocery business (mail order)
in the Dominion of Canada.

) With eleven branches, the Company covers Northern Ontario and the Provinces of Manitoba,
Alberta and Saskatchewan.

(5) The entire stock of merchandise has been turned over at the rate of nearly ten times per annum.

(6) The estimated earnings for the ensuing year are $.400,000, which is equal to 19% on the issued
Preferred Stock.

7) The surplus of liquid assets, including accounts anrd bills receivable, merchandise, etc., over and above
all liabilities, amounts approximately to $1,260,000.

(8) The surplus of all assets of the Company over liabilities, exclusive of goodwill, trade marks, etc.,
amounts to approximately $2,000,000. Of this amount $740,000 is in real estate and buildings.

DOMINION BOND
COMPANY, LIMITED

Head Office: DOMINION BOND BUILDING

TORONTO
DOMINION EXPRESS BUILDING

ROGERS BUILDING
MONTREAL

\'
PINNERS' HALL, AUSTIN FRIARS pNCOmIER

LONDON, Eng.
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CANADIAN LIGHT COMPANIES IN MERGER

Rearrangement of Three Big Holding Companies—Con-
cerns Dominion Gas Company and Others

The International Light and Power Company, Limited,
recqntly incorporated under a Dominion charter with a
capital stock of $20,000,000 divided into 200,000 shares of
$100 each involves several Canadian and United States light
and power companies.

A rearrangement has been decided upon of the sub-
sidiary concerns of the three big holding companies of the
New York house of Henry L. Doherty and Company, viz.,
Cities Service, Consolidated Cities Light, Power and Trac-
;ion and Utilities Improvement Company, of which definite
information is somewhat difficult to obtain.

No New Stock Offered to Public.

The rearrangement is designed to afford greater earning
capacity and more compact and effective organization. It is
planned to include in Cities Service and in Consolidated
Cities Light, Power and Traction only those companies re-
turning the largest earnings and regarded as gilt-edged in-
vestments. To the Utilities Improvement Company, the third
and last organized of the three big holding concerns, will be
added those companies which at the present are encumbered
or in need of reorganization, but which under proper manage-
ment promise exceptional development. As these small earn-
ing companies expand, they will be transferred to one or the
other of the first-named holding concerns.

No new stocks will be offered the public as a result of the
extensive scheme of rearrangement, but instead stock from
the Cities Service and the Consolidated Cities Light, Power
and Traction Companies will be issued to the Utilities Im-
provement Company for the companies taken from it, th's
stock to be held by it as an investment.

The new companies,  whose earnings and conditions
warrant their transfer to the Cities Service Company, are the
Empire District Gas Company, of Joplin, Montana; Danbury
and Bethel, Connecticut, Gas and Electric Company, and the
St. Joseph, Montana, Railway, Light, Heat and Power Com-
pany.

The Spokane Gas and Fuel Company is transferred from
the Cities Service Company to the Utilities Improvement Com-
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pany. Other companies which remain withs

: g vithin
Service are the Denver Gas and Electric Com v
pire Dlstnct.Electric Company of Joplin, Mo
Brush. Electric Company, of Galveston, Texas

Ontario Gas Companies Concerned.

Consolidated Cities Light, Pow 3
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is to acquire for the Dominion Gas Company naon Gl
sidiaries, from which Hamilton’s natural g;
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Pany, the Em.
ntana, and the
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present obtained, the Brantford Gas Compan i -
capltal_, $200,000; outstanding capital, §xzxy:x:.nh annthc olrini
Gas Light C_onqpany, authorized capital, $86 ’120. Yok Stock
Company, Limited, including the St. Cathar,ine§ 1 aed Gas

Power and Fuel Company, the Niagara Penj and Niagam
Gas Company, the Thorold Natural%as C:;‘;::;‘la Power ans
Catharines Drilling Company, authorized ca }t'sland the St
v.:1th six other smaller gas companies in Sm}:;)a $300,000,
Canada, and also the Hutchinson District Gag :;xé (l')':‘l‘ 0,
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Company, and the Northern Ohio Gas and E 3
lectric Co
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From the Consolidated Companies t i
to-the Utilities Improvement é)ompan;erti:lgﬁe Wansferres
Water Company, Citizens Gas and Electric and t}:y I‘l.ght and
and Electric. Additional companies which will pop aStOl Gas
the Consolidated Cities group are the Dominio Temain withis
City Light and Traction, Sedalia, Mo., and Xll(';as' Canads
Gas and Power; Massillon, Ohio, Electric and éancg; Obso
bull, Ohio, Public Service; Meridian, Miss Li has; rum-
way ; Cumberland, Md., and Westport E]ec'éri €At and Raa.
Kno:’}Vﬁlle,lTenn., Gas Company. . ¢ Railway, and
e plan of rearrangement inclu
side of gas and electric gompanies, des no new Cconcern oma.
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The total loss in the city of Winni
pe
1912 was $775,486. In the province outsidegtht:lr?ugh. fire i
total damage was $686,680. The allowance fo:-ntl'\o' limits the

reported fires is $15,000, making a total -

s ) s of an-
]?qrmg the erection of the new head oﬂ‘icf lﬁtzl?'!&-
Dominion Bank, at the south-west corner of Kingl- ding of the

Streets, Toronto, temporary premises hav. s Yonge
head office officials will occupy the ninft:hbf;:]e(:1 Secured. The
Canadian Pacific Railway Company’s buildin LR € new
east corner of King and Yonge Streets. Tg}; - t]ge

where business accounts and the savings depare main office
Eiucted, will be on the ground floor of the Cro tmeng are con-
ing at the south-east corner of Yonge an'd Coﬁ;‘;rg;lfe Buila.
€ Streess

Public discounts
poor paper

Of all concerns which must use just the
right stationery a bank, broker or finan-
cial house is under the greatest necessity
to make a careful choice.

The public largely discounts the standing
of a concern whose correspondence is
not above criticism—whose letter paper
is less than 1007, right.

CroaneIlum

is the choice of many of our biggest

men—and it's worthy of their approval.

Fine, substantial, even textured paper—

with the ‘““feel” and ““look” that begets

confidence. :

We can supply if your regular stationer
will not.

Barber-Ellis, Limited

Brantford Toronto Winnipeg Vancouver

Bright -

neatly-t ed
Ybed letters

The type standing out cle

D ar and g
page without a spot or blur. bharp
out like that? If not, the ribb
writer cannot be a Peerless
Ribbon and note the improver;\en(t;et s

Clean

permanent Copies

Copies clear as originals.
sheet — no smudges.
for argument.

Clean type clean
Copies that lfav:nn‘o
Toom

How to get them ?

Peerless again. Peerless C
“ar
Eeerless Carbon g

lw‘
o —
'lne“ g

The same name for both.

like originals. Bright by

Clean, clear-cut copies.

There are Peerless Dealers everywher

If you can’t locate one, let us send vou 3
CARBON &

THE PEERLESS S

RIBDO
L N
176 - 178 Richmond St. West, n\!l‘rxb

Toroug\

Aw

s
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March 15, 1913.
VALUE Oi—‘ LIFE INSURANCE

III1.

How to Borrow at a Profit

BY C. A. HASTINGCS.

How to borrow without committing the unpardonable sin,
4o or out of business, of going to doubtful money-lenders, is
the point to which I now direct your attention. There are
many men who will confess—and many more who will not
confess—that at some time or other had they had the power
g0 command a large sum of money it would have considerably
improved their positions.

Of course it is simple enough to borrow money against se-
curities, but a life office is not only always able to do so but
is willing to do so at a moderate rate of interest, for no office
3s worthy of the name who is without the available money, at
2 short notice. The reason why the rate of interest is low and
should be low is, because the first object is—or should be—to
keep its money safer rather than secure the highest rate pos-
sible, and, secondly, because unless the security is really good
no reputable office would entertain it at all.

method of Procedure.

The main point is, how is a person to borrow money with-
out the security, and there are several in this position and are
consequently very much handicapped in their business. But
the method is simple; they must get two personal friends to
act as surety for them. These two friends must guarantee
the repayment of the loan, the interest on same, and the

ctual payment of premiums. Figure this out and you will
see that the policy itself will automatically adjust the loan
and the guarantors only real obligation is the payment of the
premiums and the interest on the loan. The loan may be re-

id at the borrower’s pleasure; it is, of course, cheaper to
pay it off in insalments as often as possible, for then the in-
serest is declining also.

Justification of Loans.

A few of the opportunities which may occur to justify a
loan are:—

(1) To buy out a partner.

{2) To insure partner’s life to meet his interest in the
business at his death.

(3) Provision of capital for extension of business.

(4) Rebuilding of premises.

(5) Installation of new machinery.

(6) Financing a big contract.

Many men are aware of the advantages that life offices
afford, but very few men are aware of the fact that a life
policy is a negotiable security, the same as anyv other kind of

rty, and that the fairest money-lenders are life assur-

ance offices. ; : . ]
The following articles in this series have already ap-

March 1st.—How to becpm_e one’s own master.
March 8th.—How depreciation of assets can be met.
—eetl

MACDONALD COMPANY’S STOCK ISSUE

An issue of 7 per cent. cumulative participating preferred
stock of the A. Macdonald Company, Limited, is being offered
for subscription in Canada and London, the English portion
peing handled by the London Joint Stock Bank, Limited, and
the Canadian by the Dominion Bond Company, of Toronto,
ete., and the Atlantic Bond Company, St. John, etc.

The sales of the A. Macdonald Company for the year re-
cently ended exceeded seven and a quarter million dollars, an
increase of over one and three-quarter millions over the pre-
vious year. On this basis and taking into account increases
for several prior years the conserv_atwely_ qstimated sales for
the ensuing year will probably be eight million. On this basis
net earnings for the ensuing year should be $400,000, which

uivalent to 19 per cent. on the issued preferred stock.

he officers of the company are:—President, Mr. G.
p. Grant, president of Dominion Bond Company; vice-presi-

‘ r. T. H. Watson, vice-president Toronto Paper Manu-

,.’ iring Company, Limited; general manager, Mr. W. P.

Rilev, president Rilev-Ramsay Company; secretary-treasurer,
Mr. H. C. Cowdry.
The issue of A. Macdonald common stock in January on
a dividend may shortly be paid, drew public attention
+o0 this 1ong.estalbli.shed and growing company which is making
capid strides, having at present eleven established branches,
. — e

The head office of Forwarders, Limited, has been changed
grom Kingston to Ottawa. : : Nk

1912

1892 TO

CASH WHEAT FLUCTUATIONS,

Prices per Bushel at Winnipeg on Opening Market Day of Each Month *

1912.

$c

1911,
$c

1910.

$ec

1000.

$c
1.07% 0.00%

1908
1.05

1906. 1907.
$c $c
0.75% o0.71%

$c

1905.
$c

1004.
$c
0.183%

1903.

0.73% 0.83%
0.72% o0.73% 0.04%
0.72% 0.73% 0.03%
0.77% 0.77% 0.84%

8c

1902.

$c

1000.

1898. 1890.
$c

1897.

1896.

1895.
$c

804.

$c
0.63
0.64
0.65
0.68
0.64
0.62
0.63

1803. i

1892.

Month.

$ec

$c
0.77
0.75
0.69
0.69
0.71
0.74
0.75

$c

$c

$ec

$c
0.71

$c
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0.02%5 0.03%

0.93

1.03%

0.08

0.70

0.72
0.73

0.64% 0.80%

0.92

0.55% 0.81

0.69
0.66

0.70

0.87

January

0.06%
0.08

1.03

0.73%

0.74% 0.74%

0.75% 0.75%

0.88% ©0.78% 0.80%

o1% o.76

0.97
0.92

0.65% 0.83
0.663

0.9

0.64% o0.71

0.71

82

..0.84% o0.60

A o %

February
.March

0.88Y%
0.88

1.03%
1.05

1.1156
L13%

1.20

1.09%
1.0634

0.84

1.00

0.08

0.65% 0.73

0.66
0.64
0.61
0.59
0.65

0.60

1.00%

1.033%

1.03%

0.67% 0.81
0.673%
0.69

0.84

0.68
0.70
0.69

0.73
0.

0.70

..0.84% o0.74

April
May

0.08% 0.04%
0.96
0.97
0.96
1.02

1.263% 0.88%

L32%

I

1.1034

0.79
0.79
0.68

28
1.22

2

0.72

0.84

.0.84
..0.70% 0.79

.I0

0.03 0.70% o0.90%

0.783% 0.86%

0.75
0.76

1.05
1.05

June

0.08

0.02% o0.02%
0.013%

0.78% 0.71% -0.97
0.76% 0.75%
0.77% ©0.74%

1.05% o0.81
0.75% o0.72%

0.83% 0.86%

1.03
0.03
o.80
0.69
0.72

0.69

03.16

..0.81% o0.78

e

July

1.06

.10 1.05%
1.06

1.04%

1.01 0.78

0.963%
1.03

0.873%
0.84%.

0.75%
0.67% 0.68% 0.81%

0.69

0.60%
0.60%

0.80%
0.84

0.68%

0.60

0.61

0.61%

0.57

0.54

0.55% 0.57
0.58

0.78
0.74
0.69
0.68
0.65

...0.84

August

1.05%
0.88%
0.87%

4 .
0.083%

1
/

0.97% 0.95%

1.035%6 0.973% 0.06%

68
70

0.

0.87
0.85
0.95

Log7
..0.74

..0.71

Se:ptember
October

0.99 72
0.98

1.00%
0.9736
0.10%

0.88%

0.81

0.65% o0.76

70.89

s previous to 1910 are taken from com pilation by the Domin

0.

0.68 %
0.76

1.03%4 0.083 0.983 0.89%

0.81%

0.72
0.71% o0.79

0.70
0.71

0.69

November
‘December

0.78%

4
/

0.00% o0.96 0.91 0.96

.02

1

0.81% o0.92

0.55

s%0,73

09.19 05.08 07.38

103.97 108.56

88.00

91.65 go.31  76.04

78.75

75:.18  72.91

74.56

78.66

65.52

61.25 71.81

73-33

Average in cents.80.12

Government’s Labor Gazette.

mon

*Prices for the vear
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WORLD’S GOLD PRODUCTION IN TWELVE
YEARS

Aggregated About Nine Hundred Millions Sterking—
Canada Took One Forty-fifth of Total

London is regarded by all nations as the financial cen-
tre of the world, and this has been brought about by the
necessity of a convenient centre being chosen as a point on
which the drawing of bills of exchange might be concen-
trated, said Sir Edward Holden at the annual dinner of the
Manchester Statistical Society. I should like to shortly ex-
amine the position of England in regard to its gold reserves,
and how that position is affected by the gold question in In-
dia, particularly so because of the great dangers to which we
should be exposed in case a serious war broke out in which
we might become involved.

If America ships cotton to England, Germany, Italy or
France, a bill is drawn, as a rule, payable in London. If
commodities be exported from this country to America, they
are paid for by the importer in America buying a bill on
London.

If America imports copper from Chili, Chili draws a bill
on London on account of America. If India sells gunny
bags to America a bill is drawn from India on London, and
so forth. 3

Imports and Exports Financed by Credit.

This mode of procedure is not only the inost economical,
but every financial or commercial house which draws a bill
on London knows that in case of necessity that bill can be
exchanged for gold. Gold is the basis of the whole of the
transactions which take place in this country, but you are
all well aware that the document which finances your imports
and your exports is this bill of exchange.

The bill of exchange is an instrument of credit. When
your merchants buy cftton in-America, in order to pay for
the cotton, there agents over there sell bills drawn payable
in London, and, by means of these money is borrowed from
the American bankers.

The latter then sell the bills to London financial houses,
who purchase them with borrowed money. Subsequently
they are sold by the latter to banks, who buy them with a
portion of the money borrowed from their depositors. In this
way the imports and exports of every country are financed,
that is, by borrowed money or by credit.

If imports and exports largely increase, credit must be
created correspondingly. Again, when the international trade
of any country increases your home industries will increase,
and a further increase of credit will follow.

Loans Made to Foreign Countries.

Again, you have another class of credit in the shape ' of
loans which are made to foreign countries. Take, for ex-
ample, an issue of bonds in London for Canada. The issue
may be taken up by a large number of cheques being drawn
on accounts with banks here.

Thus the bank issuing the loan receives the amount
diawn from many sources, and this amount is concentrated
in one credit in place of the former credits. = Camada may
then sell exchange on London in New York against this cre-
dit, by which operation New York becomes the owner of the
Canadian credit in London, and Canada becomes the owner
of a similar credit in New York.

New York may use that credit to meet the bills drawn
on London to pay for the copper shipped to America from
Chili, or for the gunny bags shipped from India; om the
other hand, Canada mav purchase commodities in America
with the credit she has obtained there by selling her ex-
change on London.

The increased trade which we have been experiencing
in recent vears has arisen largely from the great number of
foreign loans which have been issued in London.

Just as I have shown how cotton is financed on borrow-
ed money or on credit, through the medium of bills of ex-
change which are eventually found in the hands of the banks,
so practically every other commodity is imported and ex-
ported in the same way, until ultimately the money is ob-
tained from the banks by the discount of the bills.

Manufactories of Credit.

I now come to another class of credit which is the most
important of any kind of credit. In the case of bills of ex-
change, they are drawn at different usances, so there is ample
time to prepare for the payment of them, but the credit of
which I am about to speak is always liable to. be liquidated
on demand. This credit is created by banks.

A bank is really a manufactory of credit.

Thus: if vou apply to your banker for a loan or an over-
draft on which you operate by means of cheques, you thereby
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,world is to a large extent settled through Long
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sre of the financial world. The gold which comes from South
Africa does not belong to us any more than it belongs to
other countries. The highest bidder takes it. It simply
through London to other places.
‘Everyone admits the amount of gold here is too small, and
we therefore ask what can be done to increase it.

worid’s Cold Production.

The world’s total production of gold during the last
swelve years has been about goo millions sterling, which has
been distributed approximately as follows:—

4£207,000,000 used in the industries.
80,000,000 to South America.
160,000,000 to the United States.
190,000,000 taken by the Banks of Issue in Europe.
100,000,000 to India.
20,000,000 to Canada.
22,000,000 to Australasian and South African Banks.
121,000,000 to other Banks, circulauon and private
holdings.

£900,000,000 Total.

One hundred millions of this total, that is, one-ninth of
ghe total gold production of the world for the Jast twelve
years, has been absorbed by India. 1In all other cases where

has been taken by banks or by countries it has been
either for the purpose of currency or for the basis of their
banking systems, while in India, although a small propor-
tion may be used for currency, yet the great bulk of it ap-
to have been hoarded.

Out of the above total of goo millions, the Bank of Eng-
Jand during the last twelve years has only increased its stock

three millions. About 30 millions has been used in the
sndustries, and 25 millions has gone into the joint stock

banks.

————————

FINANCIAL OFFERINCGS

An issue of $2,000,000 Montreal Tramways bonds is_be-

offered to the public by Messrs. N. W. Harris and Com-

y. The proceeds of the new issue, it is said, will be util-
tzed in part payment of some of the extensions and improve-
ments planned for 16:3.

The Marcil Trust Company, of Montreal, will offer an
jssue of $150,000 six per cent. first mortgage bonds, one of
the features of which is the quarterly payment of interest.
bonds are issued in denominations of $100, $500 and

F

p%e Royal Securities Corporation, Limited, is placing
the market 323°r000 7 per cent. cumulative preference
of the Toronto Structural Steel Company, carrying
it a 50 ver cent. bonus in common shares. The com-
was organized three years ago by Mr. R. E. Nicholson,
had been engaged in the steel business in Toronto for
‘the previoas eleven years. ! :

The proceeds of the present issue will be used to finance
the construction of the new works near Weston, which, hav-
ing a 15,000 ton capacity, will comprise one of the largest
structural steel plants in Canada. There will also be ample
besides to provide working capital.

Of the $1,000,000 capital consisting of $500,000 preferred
and £500,000 common'stock. $300,000 of each has been issued.
The same may be said of the common stock. The company
has no bonded indebtedness and no encumbrance on any of

fos ¢
" On an output of 2,300 tons durine the year 1912, the
company showed net profits, after makxpg ample provision
for depreciation, etc., of $12,123.15. Tt is estimated that in
the current year, after meeting preferred dividends, there
will be a sum sufficient to give 15 per cent. on the new com-

mon stock issue.
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¢ PERSONAL NOTES

Dr. H. A. Wardell, M.B., has been appointed as medical
referee of the Federai Life Assurance Company of Canada.

Mr. Pardoe, of the firm of Messrs. Avern Pardoe and Com-
 members of the Toronto Stock Exchange, left this

m‘for London on a business trip.

Mr. Lorne L. Thompson, a well-known young Toronto
broker, until recently ' connected ‘with Messrs.” Campbell,
Thompson and Company, died suddenly at his residence on

 Mr. William Molson Macpherson, of Quebec, has been

elected a director of the Grand Trunk Railway, to réplace the
late sﬁrgWiﬂiam Whyte. Mr. Macpherson is already a mem-

ber of the Grand Trunk Pacific directorate, but he is the first

Canadian director of the Grand Trunk proper.
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HENRY HOPE & SONS OF CANADA, LIMITED.

PLBLIC Notice is hereby given that under the First Part of chap-
d ter 79 of the Revised Statutes of Canada, 1906, known as ‘“The
Companies Act,” letters patent have been issued under the Seal of
the Secretary of State of Canada, bearing date the 4th day of
March, 1913,  incorporating Henry Donald Hope, of the City of
Birmingham, in that part of Great Britain and Ireland called Eng-
land, manufacturer; Alexander Liddell Young, manager, and James
Munro Sinclair and Thomas Edward Aikenhead, gentlemen, of the
City of Toronto, in the Province of Ontario; and David McGill, of
the City of Montreal, in the Province of Quebec, gentleman, for the
following purposes, viz.:—(a) To carry on the business of manu-
facturers of and dealers in steel window sashes, door and window
casements, fanlight opening gear, leaded lights, stained glass, glass
windows, glass doors and glass roofing; window and door locks
and fasteners, door knobs and latches and all manner of door and
window fittings; cast lead, cast iron and other metal rainwater
g0ods and accessories, and all manner of contractors’ and builders’
supplies and material; (b) To carry on any other business, whether
manufacturing or otherwise, capable of being conveniently carried
on in connection with its business or calculated directly or indi-
rectly to enhance the value of or render profitable any of the com-
pany’'s property or rights; (¢) To acquire or undertake the whole
or any part of the business, property and liabilities of any person
or company carrylng on any business which the company is auth-
orized to carry on or possessed of property suitable for the pur-
poses of the company; (d) To apply for, purchase or otherwise
acquire any patents, licenses, concessions and the like, conferring
any exclusive or non-exclusive or limited right to use or any
secret or other information as to any inveiition which may seem
capable of being used.for any of the purposes of the company or
the acquisition of which may seem calculated directly or indirectly
to benefit the company, and to use, exercise, develop or grant
licenses in respect of or otherwise turn to account the propert{.
rights or information so acquired; (e) To enter into partnership
or into any arrangement for sharing of profits, union of interest,
co-operation, joint adventure, reciprocal concession or otherwise
with any person or company carrying on or engaged in or about
to carry on or engage in any business or transaction which the
company is authorized to carry on or engage in, or any business
or transaction capable of being conducted so as to directly or in-
directly benefit the company; to lend money to, guarantee the
contracts of or otherwise assist any such person or company, and
to take or otherwise a.c((li ire shares and securities of any such
company, and to sell, hold, re-issue with or without guarantee, or
otherwise deal with the same; (f) To take or otherwise acquire
and hold shhres in any other company having objects altogether
or in part similar to those of the company or cnrrylng on any
business capable of being conducted so as directly or indirectly
to benefit the company; (g) To enter intp any arrangements with
any authorities, municipal, local or otherwise, that may seem con-
ducive to the company's objects, or any of them, and to obtain
from any such authority an{ rights, privileges and concessions
which the company may think it desirable to obtain and to carry
out, exercise and comply with any such arrangements, rights,
privileges and concessions; (h) To establish and support or ald in
the establishment or support of assocliations, institutions, funds,
trusts and conveniences calculated to benefit employees or ex-
employees of the company, or its predecessors in business, or the
dependants or connections of such persons, and to grant pensions
and allowances, and to make payments towards insurance, and
to subscribe or guarantee money for charitable or benevolent
objects, or for any exhibition or for any publie, Eeneral or useful
object; (i) To promote any company or companies for the pur-
pose of acquiring or taking over all or any of the property and
liabilities of the company, or for any other purpose which may
seem directly or indirectly calculated to benefit tne company; (j)
To purchase, take on lease or in exchange, hire or otherwise ac-
quire any personal property and any rights or privileges which
the company may think necessary or convenient for the purposes
of its business and in particular any machinery, plant and stock=
in-trade; (k) Teo construct, improve, maintain, manage, carry out
or control any roads and ways, tramways, branches or sidings on
lands owned or controlled by the company, bridges, reservoirs,
wharves, manufactories, warehouses, electric works, shops, stores
and other works and conveniences which may seem calculated
directly or indirectly to advance the company’s interests and to
contribute to, subsidize or otherwise assist or take part in the
construction, improvement, maintenance, working, management,
carrying out or control thereof; (1) To lend money to customers
and others having dealings with the company, and to guarantee
the performance of contracts by any such persons; (m) To draw,
make, accept, endorse, execute and issue promissory notes, bills
of exchange, bills of lading, warrants and other negotiable or
transferable instruments; (n) To sell or dispose of the undertaking
of the company or any part thereof for such consideration as the
company may think fit, and in particular for shares, debentures
or securities of any other company having objects altogether or in
part similar to those of the company, if authorized so to do by
the vote of a majority in number present or represented by proxy
at a general meeting duly called for considering the matter and
holding not less than two-thirds of the issued capital stock of the
company; (o) To adopt such means of making known the pro-
ducts of the company as may seem expedient and in particular by
advertising in the press, by circulars, by purchase and exhibition
of works of art or interest, by publication of books and periodicals
and by granting prizes, rewards and donations; (p) To sell, im-
prove, manage, develop, exchange, lease, dispose of, turn to ac-
count or otherwise deal with all or any part of the property and
rights of the company; (q{) To do all or any of the above things
and all things authorized by the letters patent or supplementary
letters patent as principals, agents, contractors, trustees or other-
wise and either alone or in conjunction with others; (r) To do all
such things as are incidental or conducive to the attainment of
the above objects, The operations of the company to be carried
on throughout the Dominion of Canada _and elsewhere by the
name of “Henry Hoge & Sons of Canada, Limited,” with a capital
stock of two hundred and forty thousand dollars, divided into 2,400
shares of one hundred dollars each, and the chief place of business
o; tohe salid company to be at the City of Toronto, in the Province
o ntario.

Dated at the office of the: Secretary of State of Canada,, this
6th day of March, 1913,

THOMAS MULVEY,

: Under-Secretary of State.
ot o pad il , oGt A

CORLEY, WILKIE & DUFF, :

Solicitors for Henry Hope & Sons of.Canada, Limited.
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DEBENTURES FOR SALE

TOWN OF PINCHER CREEK DEBENTURES

Separate sealed tenders will be received by the under-
signed until 6 p.m. on Monday, March 24th next, for the fol-
lowing Debentures of the Town of Pincher Creek:

Municipal Building Debenture, $30,000 6%,
in 30 equal annual instalments.

Sidewalk Debenture, $15,000 6%, repayable in 20 equal
annual instalments.

Both these Debentures have the certificate of validity of
the Department of Municipal Affairs, Edmonton, attached.

G. D. PLUNKETT,

Secretary-Treasurer,
Pincher Creek, Alta.

repayable

TOWN OF WELLAND

DEBENTURES FOR SALE

Sealed tenders marked ‘Tenders for Debentures’”’ and
addressed to the undersigned, treasurer of the Town of Wel-
land, will be received up to twelve o’clock noon, March 31st,
1013, for four blocks of debentures, viz.:

Block No 1—875,000.00, Waterworks, 30 years.

Block No. 2—8$45,000.00, Hydro-Electric, 30 years.

Block No. 3—817,480.37, Local Improvements, 1o years.

Block No. 4—8$12,109.26, Local Improvements, 10 years.

The above are Sinking Fund Debentures of $1,000.00
each, with coupons bearing interest at 5 per cent., payable
half-yearly.

All by-laws and debentures of above issues are approved
by the Ontario Railway and Municipal Board, and are not
open to question in any court.

Full particulars on application.

The highest or any tender not necessarily accepted.

Tenders for all or any one of the blocks will be con-

sidered.
J. HAMILTON BURGAR,
Town Treasurer.

TOWN OF RAPID CITY

DEBENTURES FOR SALE

Tenders for $12,000 Electric Light and Power Works de-
bentures of the town of Rapid City, maturing on the 1st day
of January, A.D. 1033, will be received by the undersigned
up to 6 o’clock p.m. on the 25th day of March. The deben-
tures bear interest at the rate of 5 per cent. per annum, pay-
able yearly on the 1st day of January of each year.

The debentures are repayable in equal annual instalments
of principal and interest, at the Union Bank of Canada, Rapid
City. Delivery to be made at the town of Rapid City.

The highest or any tender not necessarily accepted.

C. GORDON MURRAY,
Secretary-Treasurer.

Town of Rapid City, Manitoba.

DEBENTURES FOR SALE

Tenders will be received by the undersigned up till 8 p.m.
Wednesday, March 26th, 1913, for the following debentures of
the town of Estevan, Sask.:—Fifty thousand High School de-
bentures, § per cent., 30 years; thirty thousand Waterworks
debentures, § per cent., 30 vears; twenty-five thousand Sewer
debentures, 5 per cent., 30 vears, and twenty-five thousand
Manufacturing establishments debentures, 5 per cent., 25 years ;
all are payable in equal annual instalments of principal and in-
terest. By-laws have all been approved by the Municipal Com-
missioner and all. with the exception of twentv-five thousand
are bearing- interest from December 1st, 1012.

L. A. DUNCAN,
Secretary-Treasurer.

Estevan, Sask., February 25th, 1013.

DEBENTURES FOR SALE

The Corporation of the Town of St :
offers up to March 25th, 1913, for theS ;ﬁlrtcol?as Wil receive
local improvement debentures to run ten yearse gf ——
per cent. interest; and $60,000 local improvement dea 3
to run twenty years, bearing 5 per cent. interest T
ticulars on application to - Full P

J. ROBINSON, Town Clerk
Steelton, dnt:ri:.

DEBENTURES FOR SALE

Sealed Tenders will be received b

§ ) by the

the City of Brandon, Manitoba, for the purchgg:o:fl =

or any portion (not less than $40,000.00) of the js the whoie

bentures amounting to $125,000.00, interest at fiv Sue of De

per annum, and repayable 30 years from date of o DeT comt

ruary 1st, 1013. ISsue, Feb
The highest or any tender mot necessaril
Tenders to be received by the undersi

March 25th, 1913. —

Y accepted.
d not later wh.s
J. B. BEVERIDGE,

S
Brandon, Man., ecretary-’rreasm

March 3rd, 1913.

DEBENTURES FOR SALE

Sealed tenders will be received by th S
to the 31st of March, 1913, for the gurch:s‘emders
Debentures of the Town of North Bay, bearing :
the rate of five per cent. per annum, payable j interest
annual instalments, n thirty equa’

Delivery to be made at the Royal Bank of Canagq N
a, N

T. N. COLGAN,
Commissioney of Waork
=

Bay. orth

North Bay, Ont.,
March 6th, 1913.

\

DEBENTURES FOR SALE

Sealed tenders will be received by the y
to 12 o’clock moon, April sth, 1913, for the purch wp
15-year 6% Debentures. This is the first issue A o $3.000
by the Village, and is for the purpose of buildj of debenl‘uxu

ndersigneg

providing fire protection, laying Sidewalksng a fire hall
crossings. M
Debentures repayable in = fifteen e
) b - - u
ments, interest yearly. . annual instal

1912 Assessment, $79,000.
$100,000.
The highest or any tender

1913 Estimated A
Ssessm,
ant,

not necessarily accepreq
E. G. SAMPSON

Secrem“""l'rem
rer

Village of Ardath, Sask., sth March, 1013

DEBENTURES FOR SALE

Tenders will be received up to April

$10.000.00 20-year 5% general impr 7th, ',
payable twenty equal annual instalrg‘;;rg?ntﬁiebehtn::‘s‘ :"
benture indebtedness. The highest or any t 64 Previone d:
sarily accepted. For full particulars apply toelfm']el' not
J. T. ROPER, §
Secretary-Treasurer R.M. Grass Lake. No. .
Sask, - v SCTRCRNE

Thirty thousand shares of common.stock of the A. Mac-
donald Company, Limited, have been listed on the Montreal

‘Exchange. ¢ Lok
g Thg Canadian Pacific Northern Railway are building the

SS. “Duke of Clarence” and ssm
with V‘h! at
-

Glasgow to be placed on the coastwise service
B.C., as a base: these vessels are to be simil

adian Pacific Railway: “Princesses.”” ar to

Can-

L)

e
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m stating experience, and references.
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DIVIDENDS AND NOTICES

i

AMES-HOLDEN-McCREADY, LIMITED

QUARTERLY DIVIDEND.

Notice is hereby given that a dividend of one and three-
guarters (13) per cent. upon the Preferred Capital Stock of
+he Company, now issued and outstanding, for the current
quarter, to Shareholders of record on the Transfer Books of
the Company on the 2oth day of March, 1913, will be payable
at the office of the Company in Montreal, on and after the
1st day of April, 1913.

By order of the Board,

W. A. MATLEY,
Secretary-Treasurer.
Montreal, 8th March, 1913.

MONTREAL CITY AND DISTRICT SAVINGS BANK

Notice is hereby given that a Dividend of Two Dollars
per share on the Capital Stock of this Institution has been
declared and will be payable at its Head Office, in this city,
on and after Tuesday, the 1st April next, to Shareholders of
record at the close of business on the 15th March next.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, February 27th, 1913.

THE RIORDON PULP AND PAPER COMPANY, LIMITED

DIVIDEND NO. 3.

Notice is hereby given that a Dividend of 13% % (being
4t the rate of 7% per annum), on the Preferred Stock of this
Company, has been declared payable March 31st, 1913, to
shareholders of record March 17th, 1913.

By order of the Board.

' CHAS. E. READ,

Secretary-Treasurer.
Montreal, February 25th, 1913.

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC COMPANY,
LIMITED

Common Stock.

Notice is hereby given that a quarterly dividend (No.
55) of 134 per cent. for the three months ending the Thirty-
first day of March, 1913, being at the rate of 7 per cent. per
annum, has been declared on the Common Stock of the
Company.

Preference Stock.

Notice is also given that a Half-yearly dividend (No. 34)
of 3% per cent. for the six months ending ‘the Thirty-first
day of March, 1913, being at the rate of 7 per cent. per an-
num, has been declared on the Preference Stock of the
company.

The above dividends are payable on the first day of
April, 1913, to shareholders of record at the close of business
on March 15th, 1913.

The Transfer Books of the Company will not be closed.

By order of the Board.
J. J. ASHWORTH, ,
Secretary.
Toronto, March sth, 1913.

Arrangements are said to be under way for the financial re-
organization of the Diamond Flint Glass Company. American
interests, it is understood, are taking a large share in the re-
organized company. The bonds outstanding were due on
January 1st last and this, it is believed, has some bearing on
the re-financing plan. The scheme for the re-financing of the
company is said to provide for a total capital of approximately
$8,000,000 in bonds and stock, as compared with a capital on

June 1st last of $595,850 bonds, $400,000 preferred stock, and
$2,808,000 common stock.

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—** Positi
““Positions Vacant,” “Agents or Agencies Wnnted"gadvts. el g

A minimum charge of 50 cents per insertion will be made in each case.

Wanted " advts. one cent per word
two cents per word each insertion; all other

——

WANTED, as Inspector of Agencies, an experienced
Life Insurance man with good orgamizing ability for an old
and established Life Insurance Company. Box 173, The

Monetary Times, Toronto.

YOUNC FIRE INSURANCE MAN wishes to better
himself. Would consider Inspectorship with strong Can-
adian or British tariff or non-tariff compamny. Five years’

rience in insurance field both in lgcal agency, canvass-
ing and traveling. Good connection in Ontario field. Ad-
dress Box 175, Monetary Times, Toronto.

WANTED.—In Vancouver, B.C., an energetic young man
who has the qualifications of having been in an insurance
office, and who has had experience in special agency work.

satisfactory position with contingent interest in| the increase
Q‘Wine” in field is assured. Apply by letter with photo-
{ Box 179, Monetary
, Toronto.

B e s — et

ACCOUNTANT, now employed, with valuable auditing,
financial and commercial experience, desires a change of
position. Address Box 171, Monetary Times, Toronto.

WANTED.—A young man (27), married,  at present
holding ‘a responsible position with a Canadian Bank, and
who has had 10 years’ experience, desires to form a connec-
tion with a financial concern, preferably a bond house. Ad-
dress communications to Box 177, Monetary Times, Toronto.

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE Fire INSURANCE ‘
OMPANY OF LIVERPOOL. V

Messrs. Henry L. Doherty and Company are offering

a syndicate of brokers .$3,soo,ooo one-year 6% con-
m'nﬂel of the Gas Securities Company, dated March
at par and interest. These notes are convertible within
thirty days from May 10th into 6 per cent. preferred stock
the Utilities Improvement Company with 30 per cent. of
common stock of this company. The amount of common
given with the preferred in the note conversion will

828

god

drop 1 per cent. for each month until at time of maturity it
will be 20 per cent. In connection with the issue of these
notes $3,500,000 of Utilities Improvement preferred has bheen
sold to an English syndicate, the notes sold here represent-
Ing the same amount of preferred stock held for their con-
version. A meeting of more than two hundred brokers from
all parts of the country was at 60 Wall Street to discuss the
placing of these notes.
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Special Subscription Offers

No. 1 for $4.00

Year’s Subscription to [he Monetary Times
. (Including the Annual Review
‘““Capital Investments in Canada®’ (HiRD
E

No. 2 for $4.00 -

STMENTS

et ot Year’s Subscription to The Monetary T3

Tl : y Tim
E?J «._:A.NADA (Including the Annual Revine,,s)

““ Manual of Canadian Banking”

No. 3 for $5.50

Year’s Subscription to The Monetary Tim
(Including the Annual Rey 3

A

‘““Capital Investments in Canada?’’ (THI:::)
“Manual of Canadian Banking” e
\

H. M. P, Eckardt’s

“Manual of Canadian Bankij

is listed by the Canadian Bankers’ Associati A
. text book on banking practice. It includcas'“c(:::,;:eigrecomlized
FRED W. FIELD ization of a New Bank; Selection of the Junior ; Thon Org;n.
’ N Pos.t; The Cash Book; The L‘Edger'Keeper.’\\ - e Jumo,..s
‘ Savings Bank Ledger ; The Discounts; Collateral -\,OS‘ 3 The
Llat.nllty I.‘edg'er ; The Cash; Teller and Customedr » ‘TOtes; The
Business in Exchange ; Receiving and Paying : ,‘r he Banlt‘;
tant; The Statements ; Manager of the -Br:i),ch : he_Accoun,
the Crops and the Mines; Relations with other Ba';k Flnanci

‘l‘l ”»

e e AL AR 5 0

Borrowings.
2l. Canada and Inter-
national finance.

M. M. Py ECKARDT,

borrowings in London.
8. Mumicipal borrowings

in London. ; =
9. The financing of Cana- 22, Editorial comment re-
specting British,

dian railroads. | t s
10. Industrial investments | American and foreign
in Canada. | capital investments in
11. Investments in Cana- | Canada.
dian land and lumber. 23. Is Canada Over-
Borrowing ?

12. Investments in Cana- :

dian mines. | 24, Crops and Borrowing.
13. Canadian banks, British | 25. Notes of Warning.

and foreign capital. [ List of Canadian flota-
14. Registered stock or tions in London since

bearer securities ? | Janvary, 1905.

4y o i
he f“l(l:nW1ng are the chapters of Il:lleag %fgice; Inspection of the Branch; The Cit; T;]d Wwith
apital Inve : ”” ea ce; The General Mana 's ranch .
p stments in Canada Board; Liquidation of Failed Baxﬁ;il: y Del’artme'" 3 The‘
1. British investments in 15. Canada’s credit abroad.
Canada. . {8 Patadin e sucuitias antt
2. U.S. investmentsin b s WE AU il
iy | tlh.e British Trustee
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Cdnada. | 17. New capital from immi-
4, French investments in 1\ gration.
Canada. | 18. The relation of trade to
5. German investments in } borrowed money.
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7. Canadian Government | = |t e i
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The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are strong points in its favor, but the

umutlly high purchasing power per subscriber makes it one of th
mediums obtainable in Canada. . ? o e e

The reasonable advertising
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LEGAL NOTICES |

McFARLANE-PRATT-HANLEY, LIMITED.
—

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as ‘‘The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 1oth day of February, 1013, incorporating
Robert Samuel McFarlane and John Hanley, contractors; David Shear
Pratt, lumber merchant, and Florence Isabella McFarlane and Mary
Hanley, married women, all of the town of Midland, in the Province of
Ontario, for the following purposes, viz.:—(a) To construct, acquire, own,
maintain and operate, hire, lease, sell or otherwise dispose of and to con-
tract for the erection or construction of buildings, wireless stations, st xes,
warehouses, elevators, docks, dry docks, wharves, derricks, dredges, drills,
viaducts, vessels, ships, scows, tunnels, tracks, bridges, canals and break-
waters and other like works of internal improvement or public use or utility,
including the erection and construction but not operation of railways and
tramways and generally to contrdct for, build, construct and equip public
and private works; (b) To invest in and acquire and hold the bonds, q:-
bentures and stock of other companies with which the company hereby in-
corporated is empowered to contract, and; (c) To distribute amongst the
shareholders of the company in kind any property of the company and in

particular any shares, bonds, debentures or securities of any
other companies belonging to the company hereby incorporated
or of which the company hereby incorporated may have the power

of distribution; (d) To manufacture, produce, buy, sell and deal in articles,
tools, machines, metals, building materials and all articles composed or
manufactured in whole or in part of iron, steel or other metal or wood,
clay, cement, stone or other material or combination of any of them, and
particularly all articles which might be of use in the carrying on by the
company of any business mentioned as one of the objects of this incorpora-
tion; (e) For the purpose above to carry on the business of electricians,
mechanical engineers and manufacturers and workers and dealers in com-
pressed air, gas, electricity, motive power, heat and light, and to construct,
maintain and operate works for the supply and distribution of compressed
air, gas and electricity for light, heat and power; (f) To purchase or
otherwise acquire and to sell, develop, work or otherwise deal with land,
water, water power, water power supplies and water power work and equip-
ment or works; (g) To purchase or otherwise acquire, hold, maintain,
operate, sell and otherwise dispose of stone quarries and the stone taken
therefrom and the products thereof; (h) To manufacture, buy, sell and
deal in goods, wares and merchandise; (i) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company
capable of being conveniently carried on in connection with its business
or ealculated directly or indirectly to enhance the value of or render profit-
able any of the company’s property or rights; (j) To acquire or undertake
the whole or any part of the business, property and liabilities of any person
or company carrying on any business which the company is authorized te
carry on, or possessed of property suitable for the purposes of the com-
pany; (k) To enter into partnership or into any arrangement for the shar-
ing of profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company carrying on or en-
gaged in or about to carry on or engage in any business or transaction
which the company is authorized to carry on or engage in, or any business
or transaction capable of being conducted so as directly or indirectly to
benefit the company, and to lend money to, guarantee the contracts of or
otherwise assist any such person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold, re-
issue, with or without guarantee, or otherwise deal with the same; (I) To
buy, sell, trade, deal in or guarantee the debentures, bonds, stock or other
securities of any government or of any municipal corporation or school
corporation or any chartered bank or any incorporated company, and to
accept said securities or any of them in payment or in part payment for
any works carried on by the' company; (m) To take or otherwise acquire
and hold shares in any other company having objects altogether or in
part similar to those of the company or carrying on any business capable
of being conducted so as directly or indirectly to benefit the company; (n)
To purchase, take on lease, or in exchange, hire or otherwise acquire any
personal property and any rights or privileges which the company may
think necessary or convenient for the purposes of its business; (o) To do
all such other things as are incidental or conducive to the attainment of
the above objects. The operations of the company to be carried on

throughout the Dominion of Canada and elsewhere by the name of “Me- *

Farlane-Pratt-Hanley, Limited,” with a capital stock of fifty thousand
dollars, divided into s00 shares of one hundred dollars each, and the chief
place of business of the said company to be at the city of Toronto, in the
Province of Ontario.

Dated at the office of the Secretary of State of Canada, this rith day

of February, 1913
THOMAS MULVEY,
332 Under-Secretary of State».

CANADIAN ICE MACHINE COMPANY, LIMITED.

PUBLIC NOTICE is hereby given that under the First part of chapter 7o

of the Revised Statutes of Canada, 1906. known as “The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 27th day of February, 1013, incorporat-
ing William Stewart Shipley, of the city of New York, in the State of New
York, one of the United States of America, refrigerating engineer; Charles
Edward Allison, of the city of Toronto, in the Province of Ontario, re-
frigerating engineer; and Arthur William Patrick Buchanan, King’s Counsel;
Thomas Sargent Owens, advocate, and Harry Mclntyre, accountant, of the
city of Montreal, in the Province of Quebec, for the following purposes,
viz. :—(a) To carry on the business of manufacturers of and dealers in all
kinds of ice making and refrigerating machinery and _supplies incidental
to or used in connection with the installation or operation of such ma-
chinery; (b) To construct, install and operate refrigerating and cold-storage
plants; (c) To acquire, purchase, sell and deal in, supply, manufacture and
produce all merchandise, material, supplies, machine.!'y and other articles
connected with insulation; (d) To carry on the business of .builders and
contractors for the purposes of the company; (e) To establish, maintain
and carry on branches, factories, warehouses, shops and ofﬁce_s; f) To
acquire by purchase, lease, exchange or otherwise, and to hold, either abso-
lutely as owner or as agent, such property, lands and bmlq:ngs as may be
necessary and requisite for the purposes of the company’s business, and
to erect and construct buildings, factories, shops or works of every‘de-
scription thereon, and to rebuild, enlarge, alter or improve the puﬂdmgs
existing thereon and to sell, lease, dispose of and exchange. the salq lands,
buildings and other property; (g) To purchasg or otherwxse. acquire and
undertake all or any part of the assets, busme-ss,. good-will, property,
privileges, contracts, rights, obligations and.liabxlitxcs of. any person or
company carrying on anv business which this company is authonzed_ to
carrv on and to pay for the same in stock, bonds, debentures or securities
of the company; (h) To take, acquire and hold as a consideration for any

materials, products or property sold or otherwise dis

supplied ot for work done by contract or otherwis:sesd},::' or for goods
or other securities of or in any other company havin’g °b~e" -

those of the company, or utilizing the products of the co'mp::“s =
or otherwise dispose of the s«uc; (i) To raise and assist o Y, and tp yed
for and to aid by way of bonus, loan, promise, endorsement Talsing mosey
bonds, debentures or other securities or otherwise any co > ERarantes of
capital stock .of which the company holds shares, or wit;pon?g =
have business relations; to act as employee, agent or = which
such corporation, and to guarantee the performance of eo::.:m
such corporation, or by any person or persons with whom the s

have business relations; (j) To lease, sell or otherwise dieo-m =as
undertaking of the company or any part thereof for such co; oose of de
the company may deem proper and in particular for shares ‘:["idm =
securities of any company having objects in whole or b

in
those of this company; (k) To acquire, hold, sell assi t =
pose of shares in the capital stock, b;nds, ,dcbel;turesxzrozt;egm —~t

of any other corporation or corporatioms carrying on
or in part of a similar nature to that of this comgpa,ny' .nobt'::iigim in who
provisions of section 44 of the Companies Act; ) To acquir % e
sell, assign, grant licenses in respect of or otherwise dispo;. hola, kease
patent rights, licenses and privileges, inventions, all ; € of patesss,
processes, trade marks and trade names relatin

g to or
tion with any business of the company, and to pay for th‘::ef‘l in
cash or in shares of the company, or part in cash and Same either &

the company; (m) To pay for any business, right, ﬁ'&ncl:il: in shares =
acquired by the company by full paid-up shares of the e.;‘llt
the company, or otherwise howsoever; (n) To consolidate o tal stoch
with any other company having objects similar in whole or i‘r
of this company; (o) To enter into partnership or into gn; Part to showm
sharing of profits or union of interest with any person or c:““- fx
on or engaged in any business or transaction which theM carrving
authorized to carry on or engage in, or germane thereto eo.... »
advances to, guarantee the contracts of, or otherwise "‘ and o ek
person or company, and to take or otherwise acquire ;hm‘n“ awmy ek
of any such company, notwithstanding the provisions of Secu SeCTrue
said Act, and to sell, hold or otherwise deal with the sam. o0 44 of B
all acts and exercise all powers and carry on all busines € (P The &
the due carrying out of the objects to which the company i: W S
and necessary to enable the company to profitably carry on jes
ings. The operations of the company to be carried on thro. under-ai
minion of Canada and elsewhere by the name of “Clnldign 1 the De
Company, Limited,” with a capital stock of seventy-fiye i Ce Machine
divided into 750 shares of one hundred dollars each, ang m"“ doliary,
of business of the said company to be at the city of T © chief place
Province of ()liltm’ic;;l i ; id ; Oronto, ia @
Dated at the office of the Secretary of State o Can;d;‘
this s dar

of February, 1913.
(Signed) THOMAS MULVEY

UndebSecret._r, of §
WHITE & BUCHANAN,

Solicitors for u-‘er Appl {

WHERE DOES THE CORN GO¢?

What has become of this enormous amount of
ferring to last year’s yield, to hold the market so
The Wall Street Journal.

Some light may be thrown on the matt
the census distribution of the crop of 1909. g‘om Stugdying
ures it appears that over 8o per cent. of the crop ; those g
ed on the farms. Later, at least 50 per cent. ofls Consum-
finds its way from the farms to the consuming the g
the shape of meat, milk, butter and eggs. The o ets B
works on corn, and his driver most likely wo,.kc:“On muk
bread and bacon (which is only condensed corn) on oo
000,000 bushels are consumed directly as human §, and ga-
draught animals take 27 per cent. of the average ood, Fars
result of their toil comes to the market in the fo Crop.  The
foods, potatoes, cotton z;)nd other necessary ' of Ceres.
Amnimals engaged in lumbering, coal and w
consume about 5 per cent. trucking Mdustrie

Corn finds a constantly expanding market
trial uses. Of the 1909 crop the mills took
bushels. This equals g per cent., of which a pe 245,000,000
turn to the farms. Starch and glucose took 1 Ttion Will o
the crop. Distilleries consumed 20,000,000 b;.s
15,000,000 bushels went into the brewing indu N
two together amount to something over 1 per B
takes 25,000,000 bushels, and a portion is helq cent. . Sesd
vear to year as a reserve. Over from
Northern and western Europe uses
raise it to any extent. The é)uropeancoénelfnb“t does Bt

mainly supplied by Northern Americ s and
and South Africa. 2 “‘hweste':a-:

.
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£
!
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The number of directors of %

? the Fin
Canada, Limited, has been increased from ﬁﬂiz tcow'ﬂ

Moosomin, Sask., advantages, att i
ments have be’en eﬁeci’;ively desc%ib:ad o b ang

in i trat ed “
issued under the authority of the Moo::mliguim brochare
The capital stock of the L. H. Packar = trade

¥ e d .
Limited, has been increased from $95,00 na
increase consisting of 2,500 shares of $f0009a1:i M“
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DOMINICN GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
5 Depositors on Jan. 31st, 1913.

POST OFFICE SAVINGS BANK ACCOUNT
(DEC., 1912).

Dexfaosits Total Witlhn}raw- Bﬁlanﬁe on
BANK or : als for st Jan.,
Jan,, 1913 | Deposits | ;o " No1g | T 1913,
$ cts. 8 cts. $ cts. $ cts.
6,292.00| 660,604.47)  15,983.81| 644,620.66
|
32,516.00 1,112,146.30 39_239.45! 1,072,856.85
| |
23,505.00) 2.047,698.79)  27,658.53| 2,020,040.26
‘ ‘
145300 238,665.86)  2,621.31| 286,044.55
87,885.11| 5,708,265.52)  76.133,34| 5,632,127.18
[ i
25 00  32,639.46, 350,000  32,289.46
383,880.53)  4,436.37| 379,444.16
132,016.52 381, 7 127,364.87
142,619.08 142,294.08
,739, 122,296.39 121,236.39
37.644.51| 2,418,439.71 2,390,903.71
2,823.00 259,73:.84) 257,745.29
1,741.00)  126,740.28 120,893.82
|
537.00 112,032.69
1,973.94 212.97%.01
502.60)| 89,002.50
1,314.00, 1,312.09]  123,184.30
L SRR 214,574.38/14,274.950.90|  213,892.22| 14 066,058.65
| | }
|

L
Dr. CRr.
E ¥ $ cts.
| WITHDRAWALS during
BALANCE in hands of the Min.ster| the month.......... 1,032,654.94
of Finance on 30th Nov.. 1912, 42,174,667 12
DeposITS in the Post Office Sav-
ings Bank during month....... 872.670.0.‘5‘:
TransFERS from Dominion Gov- ‘)
ernment Savings Bank during
month :—
PRINCIPALL , s o i'isa's oo .
INTEREST accrued !
from 1st April to ‘
dateof transfer... ......... 1 |
TrAnsrers from the Post Office |
Savings Bank of the United |
Kingdom to the Post Office |
Savings Bank of Canada...... 9,803.43|
INTEREST accrued on Depositors l
accounts and made principal \
OF SRRE BRRIGN i . - s3nassavrs ",‘
3 HBAI.ANCE at the credit
InTEREST allowed to Depositors || of Depositors’ ac-
on accounts during H counts on 31st Dec.| ;
montha....o covviieiannenionn. 10000300 IOR8 iandl vl ln s 12,034,988.79
13,067,643.73) 43,067.643.73
| |

———— . - ' TSRS N T A - 5 >

Statement showing Receipts and Shipments of Grain at Fort William and Port Arthur for the

Period from September 1 to November 30, 1912, with comparisons for 1911,

RECEIPTS 1911.12

| Wheat Oats Barley Flax ‘ Total
LR o A E e
Bush. Bush. | Bush. Bush. Bush.
r q | Q¢ |
tember, 1912... | 3,490,239\ 391,647 188,250 172.556| 4,242,692
"‘"".,_..‘.‘.'S'mw s | 23,480,760| 3,245.982| 1,475.997| 1,189,847 29,392 586
Somth of November, 1912.. .. | 27.583,511| 7,547,607| 2,227,964| 3,122,205| 40,481,287
i, three months, 1912. | 54,55,510| 11,185,236| 3,892,211 1,484,608| 74,116,575
ber, 1911.... | 5674,405| 570,784 193399/  11,853| 6,450,441
“5““0 Rober. 1911.... .. | 19.320.428] 3,150,222 626,273  256.930| 23,362,873
Wonth L G PR, P SRy LIZS R
Santh of November, lsn..} | 19,951,556| 4,124,050 986,869  802.279| 25,855,877
i 7= ; —
L PR R S RS Rye LIBL. . ovein
Total, three mon f 7,854,056 1,806,541 1,071,082 55,669,191
|

SHIPMENTS 1011.12

| Wheat Oats " Barley Flax E Total
A e AT o - | e T i
Bush., Bush. | Bush, Bush. Bush.
Month of September, 1912. ..| 3,255,193 ],MTJN! 313,908 368,266| 5,484,830
Month of October, 1912 ...... 17,430, 386| 1,542,074 045,196 637,022| 20,654,672
Month of November, 1912... .| 29,387,576 6,509,965 1,995,058/ 2,769,655 40,662,254

Total, three months, 1912..| 50,073, 3,774,932| 66,701,762

5 n_mm,mu} 3,251,162

g [l e e |Rye 3,964|..........

Month of September, 1911.. 4 "¢ 34yo50(" " go'a79| " 110,408|  10.963| " 6,478,049
Month of October, 1911 [ 14780210 1,608,810 807,696 54,972 16,751,685
. A LR s for N B e Rye 5,087( .....ou00s

Month of November, 1911 } '35 515,785( 4701,673| 1,101,088 ~ 565,165 98,676,672
Total, three months, 1911, | Rye 5,087 .........

50,006,409

623,064

rLEGAL NOTICE

WM. CROFT & SONS, LIMITED.

hereby given that under the First Part of chapter 79
PU‘JC "‘:‘e‘;f":‘ Statu}:e-‘ of Canada, 1906, known as “The Companies
'.‘ e patent have been issued under the Seal of the Secretary of
Act, wé.‘..d‘ bearing date the 3rst day of January, 1913, incorporating
Seate of u'mn and Charles Delamere Magee, accountants; William
eter and Robert Gowans and Joseph Ellis, solicitors’ clerks,
o o'f Toronto, in the Province of Ontario, for the following

o of "" ”._(.) To carry on business as general manufacturers, mer-
purposes, "'-‘Igf' in all kinds of goods, wares and merchandise, and to
chants and de te and gonduct shops for the sale of all articles manu-
establish, or dealt in by the company and any other goods, wares or
LA which may be advantageously dealt in in connection there-
”"‘;, manufacture and deal in logs, lumber, timber, wood, metal
b de'- jnto the manufacture of which wood or metal enters and

f natural products and by-products thereof; (¢) To carry on

om". whether manufacturing or otherwise, which may seem

o c’.psble of being conveniently carried on in connection
)u'l;c:' or objects of the company and necessary to enable the
M“b" carry on its undertaking; (d) To construct, execute,

et on all descriptions of works which may be necessary or useful
it s of the company; (e) To purchase or otherwise acquire and
assume all or any part of the assets, business, property,
rights, obligations and liabilities of any person, firm
on any business which this company is authorized
business similar therelt)o,ior pou;uedi'of p{:perty
*purposes of this company’s business, and to issue pay-
b;‘ ent for any property, rights or privileges acquired by
or for guarantees of the company’s bonds, or for services
of the company’s capital stock, whether subscribed for or
and non-assessable, or the company’s bonds; (f) To
oml“ acquire, hold, sell or otherwise dispose of shares or
bentures or other securities in any other corporation, not-
sions of section 44 of the said Act; (g) From time to

for, purchase or quire by assig t, transfer or other-
exercise, carry out and enjoy any statute, ordi.nncc. order,
authority, franchi ion, right or privilege which
or authorities, supreme, municipal or local, or any cor-
body may be empowered to emact, make or grant,

~or any

and to pay for, aid in and contribute towards carrying the same into effect,
and to appropriate any of the company’s stock, bonds and assets to defray
the necessary costs, charges and expenses thereof; (h) To enter into
partnership or into any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise with an:
person or company now or hereafter carrying on or engaged in any busi
ness or transaction which this company is authorized to carry on or en-
gage in; (i) To assist in the promotion, organization, development or man-
agement of any corporation or company and to raise and assist in raising
money for and to aid by way of bonus, loan, promise, endorsement,
guarantee or otherwise any corporation in the capital stock of which the
company holds shares, or with which it may have business relations; and
to act as employee, agent or manager of any such corporation and to
carry on the business thereof and to guarantee the performance of con-
tracts by any such corporation or by any person or persons with whom
the company may have business relations; (j) To procure the company to
be registered and recognized in any foreign country and to designate
persons therein, according to the laws of such foreign country, to represent
this company and to accept service for and on behalf of this company of
any process or suit; (k) To lease, sell or otherwise dispose of the pro-
perty and assets of the company or any part thereof for such consideration
as the company may deem fit, including shares, debentures or securities
of any company; () To amalgamate with any other company having
objects similar to those of this company; (m) To distribute among the
shareholders of the company in kind any property of the company and in
particular any shares, debentures or securities belonging to the company
or which the company may have power to dispose of; (n) To do all acts
and exercise all powers and carry on all business incidental to the due
carrying out of the objects for which the company is incorporated and
necessary to enable the company to profitably carry on its undertaking;
(0) To do all or any of the above things and as principals, agents or
attorneys. The operations of the company to be carried on throughout the
Dominion of Canada and elsewhere by the name of “ Wm. Croft & Sons.
Limited,” with a capital stock of four hundred thousand dollars, divided
into 4,000 shares of one hundred dollars each, and the chief place of busi-
ness of the said company to be at the city of Toronto, in the Prosv‘isse of

Ontario. ” - R

““RDated at the office of the Secretary of State of Canada, this 6th day

of February, 1913.

THOMAS MULVEY,
82-2 Under-Secretary of State.
Dated at Toronto this 17th day of February, 1913

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
WM. CROFT & SONS, LIMITED.
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MINING STOCKS

Cap. in| &
thou'ds| § Price
———| » | COMPANIES | Mar, 13
i §
e ; &
Cobalt
............ Bailey ........| 9} 9§
2,000 1 | BeaverCon....| 39 38
900, 1 | Buffalo.... . [0 245
2,500/ 1 | Cham.-Fenana| 95 23
500/ 1 | Cityof Cobalt.. | 40 3u3
5'0001 1 | Cobalt Central. |,. .. ....
8,930| 1 | Cobalt Lake...| ... ....
1,000, 1 | Foster... ..... T B
........... Gifford .. ....| 8} 5%
1,500, 1 | Great Northern| 8% 73
vt el Gauids o v 2% 2
........ l....| Green-Meehan. .. .. 1
2,600/ 1 | Hargraves..... M
7 1 | Hudson’s Bay.| ...
3,000 5 | Kerr Lake..... 300 295
........ |....| Little Nipissing | ... ....
2,247| 1 | McKin.-Darr'gh [208 203
......... ...| Nancy Helen..|
2,500, 1
405 1
........ 4 2
2,500/ 1 | Peterson Lake. 234 922
1,685 1 | Right of Way.. 7% 6
1,403....| Rochester ..... T
5,000, 1 | Silver Leaf.... 4 4
1,50 1 | Silver Queen...| g°
,,,,,,,, ...| Union Pacific.. | ~
........ 5l 1 Seneczli{Sup‘ri'r
2, Temiskaming.. | (
,,,,, 500 1 Wettlaufer .... %g ?(2)
Porcupine
+| Am. Goldfields [«--- --.-
ADRX aiiosmnifon et g
-| Crown Charter| 13 13
| Dome.......... 17007.....
:| Dome Extens'n| 13 12
+| Eldorado ...... 13 1
. goizy-()’l?rien. 40 38
old Reef., ... |.... ...
Hollinger...... 1700 1680
<+ | Jupiter.. ...... 455 45
-| Mclntye .......|435 415
Moneta........ 7
| Nor. Explort’'n|-... ....
-| Dome Lake.... [250 240
-| Pearl Lake ....| 73 72
+| Porc. Canada.. |--.. . .
Porc. Central..
o Porc. Gold ....fcs ...
Porc. Imperial. | 4§ 4}
++| Porc. Northern |.... ...
Porc. Tisdale..|.... 13
P. & E. Dome b1 43
PR NG 31
.| Standard...... L SO
+| Swastika ...... 16 153
United Porc. .. 2 1%
«..| West Dome....| 24 22
of LaPalme. vope [iniiivais
. _Porc. Southern| .. ....

STOCKS AND BONDS—TABLE
NOTES.

‘u) Unlisted.
Canadian Consolidated Rubber
Bond Denominations, $100, $500 and
$1,000. Steel Company of Canada,
$100, $500, $1,000. Sherwin Williams,
$100, 8500 ana $1,000. Penmans, Ltd.,
$100, $500 and $1,000. Canadian Cot-
tons, $100, $500 and $1,000. 1Quarterly

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

All companies named in the tables
will favor The Monetary Times by
sending copies of all circulars issued
to their shareholders, and by notifying
us of any errors in the tables.

**Trethewey pays no regular divi-
dend. They have paid:— 1906, 4%
1907, 4% ; 1908, 15%; 1909, 25%; 1910,
I%: 1911, 20% ; 1912, 10%.

ontreal prices (close Thnrsdnsy)
furnished bg Burnett & Co., 12 St,
Sacrament Street, Montreal,

Figures in brackets indicate in foot-
notes date on which books close for
dividends, etc.

Mar. 6-15
Mar, 1-16
Mar. 21-31
Mar.19-Apl. 2
Mar. 17-31
Mar. 17-31
Mar. 17-31
Mar. 31-Apl. 18
Mar. 24-Apl. 21

Capital and Rest
in thousands v TORONTO MONTREAL
9 S e bt E P Pri %&lei b Saive
i O - ol ‘5 ‘| Price rice rice ee rice Pri S
32 (PR Rest | £ 5 BANKS & | Mar. 14| Mar. | Mar. I3 lended| Mar. 14| Mar. 6 | mac s HS
e o 912 | 1913 1913° | Marl3| | o1 e e 13 easee
| Sis i SR e ko, Bl o2 N
Ask Bd.|Ask Bd.|Ask Bd. Ask Bd.|Ask Bd.|Ask Ba &
$ $ 18
f «366| 4.8 2.774| %is|British Noeth Am. ... 150 fr e
15,000( 15,000 12.500| 50|Commerce............. 215 (218 215 214 9y -
5,006/ 5,000 6,000/ 100|Dominion..............[12¥2(230 ....|324% . ..1223 ....| 89{.... . .. i
5.000| 8,000, 3,500/ 100|Hamilton.... val 12 [200%7 012007 L Lna] cen s 200) T SRR O
3,000 ?,gg() 3(}% }008 Hochelagai..(.3 ...................... . 163}
1,370| 1,308| 45 Home Bank (). b Mosaslon s ilisieie ivbuielosi i de olsa il S
| 6,910/ 6,750| 6,750/ 100/Imperial ........ ...... 2253 22431219 s aie
6,758| 6,749| 6,410 100|Merchants Bank ...... 168} ... [191 1964 165
1.000| 1,000] 1,250/ 100 Metropolitan Bank (6) & ‘200 198 I
4,000( 4,000{ 4,700/ 100|MoISONS +vvvvvernnrnnen 210 e R 2123
16,000| 16,0001 16,000/ 100| Montreal .. 2 Al 249 244
2,000/ 2,000] 1,406 100|Nationale ......... 2o e ] e Y R RS 12_:1 123
1,000 E.%g 1.:-;;)0 %800 NethrunéWick ((u)). i 261 = ¥
2,862 2, Northern Crown (u) ... ETCIRT Y EERTRS et P SREEEEE P > g
9a1| 4,801 8,81| 100|Nova Scotia (5) ....... 2784 ... 269 261 e 11280 2784]....
,170| 3,836/ 4,386| 100|Ottawa........ ... 207 207 |.... 207 ... 2004
Lo 1000| '275) 100 Provincial Bank () ...| 8 ... .... i e 136" 32
2,600, 2,600| 1,250| 100|Quebec B B P NIRRT S
| 11,560 11,560| 12,560, 100/ Royal Bank.. . 233 232] %‘22 2213 .... 24|2324 939
2,164 3(4)(2)? 3,129/ 50|Standard ot 235 ....|226 .|2234 223 jes . 234
1,150 1,065/ 300| 100{Sterling (u).. DO Trre NI SR SR e e
5,006 5,000 6,000/ 100|Toronto.. ... 210 208 |208 P08 i e .o 208
5,000{ 5,000/ 3,300 100{Umon Bank. .......... P L L e 150 24/161 1603
|
l COMPANIES
{ Trust i
|
P X 9%
1,500/ 1,600| 1,400| 100|Nat. Trust Co., Ltd..(3) i Y 220 |.... 220 | ool 0 e i, =
1,250/ 1,250/ 1,100 100|Tor.Gen.Trusts Cor.. . U0t 190711974 195 11974 195 |, oot L o B Denikc e,
1.000{ 1,000( 850 100|Union Trust........... 1807 178 |180° 178 [180° A78 |. il Tl NG e
| !
Loan
6,000/ 6,000/ 4,000 10/Can. Per. Mtge. Cor. .. ¥
2,410/ 1,205/ 910| 100/Can. Ld. & N, Invt .... _
2,500 1,750/ 1,650/ 100/Cen. Can. L. & Sav .... ey
2,555| 2.446| 250 10|Col. Invest & Loan .... kit
1,0000 934/ 175/ 50 Dom. Sav. & Inv. Sc...
2,424| 2,247 600 100|Gt. West Perm.... ... je ek
1,800/ 1,166, 800 100/Ham. Prov. & L. Sc.... P
4,100{ 2,10c| 2,100 50/Huron & Erie L. & S... seme
------ vesoil wesenlo.. . |Huron & Erie 20% pd..|---: v
1000/ 735/ 100/ 100|Tmp. L. &I. Co., Ltd... et
700, 700 625 100|Landed B. & Loan..... —
1.000 1,000{ 485 50/L.& C. L. & A. Ltd.... U e ooy
600| 600] 630 25|Mont. Loan & Mtge. (2)| PO TR oy
2,650 1,750| 1,450| 50/Ont. L. & Deb. Lon.... T
................. ove:|Ont. Loan 20 % pd. oo |-e- BN oy
725| 725 435| 50|Toronto Mortgage. Rt S
1,000{ 1,000/ 800| 100/Toronto Savings... e S
500{ 500| 160 40|Real Estate Loan...... e |
Transportation
104000 BrazilianT. L. & P.....| 6 . 63 993| 95 943| 11792
...... .Ca‘n.lnte‘rlake“..con}.-- ) B 12 o e ‘i{l) 963 e o5 -
o 2 cesoPPOffease] [ -yl ) 888 (B8 s aaa ] BREEE SRS R o
00 Can. Pacific Railway... 933 232312291 2983|224} 224 32|2391 239§ 2o > EBERe
CPR.NeW.. .. v eun MR
12,5660 Detroit United Rly. i
12,000 Duluth S.8. & A. ....
10,000 00 L % ..pref.f-...
3,600 Duluth Super’r...com.
1,500 Halifax Electric (4)....
5,00C Havana Elec......pref
7,500 o o com:
6.488 Illinois Traction..pref.
20,000 00|Mex. Tram....
25,000 .|Mex. N.W. Rly.....
25,206 Min. St. P. & S.S.M. ..
12603 f =
500 Monterey ....
10,000 Mont. Street Rly
2,000 Montreal Tram...com.|....|, .
16,000/ . . Montreal Tram. deb....|....
1,000 Niagara Navigation ...
1,000 Northern Navigation..
10,000 North Ohio Traction ..
,000 Porto Rico Rly.
,999/ Quebec R. L. H
,132 Rich & Ont: ...
860 St. Lawr. &

%
-

...
© Sewwoh wwow
©
-3

2833

15,000(15,00)|......
4,384/ 4384 3,220
1,000{ 1,000{......
2,000( 2,00v|......
406/ 406, 105
41,380 41,380, 950
50,000 50,000 .....
13,585/ 13,585 . . ....
6,000/ 6,000......
2,000| 2,000......
17,000 17,000( 4,962
1,984
9,000

gt

..[Shaw New. ..........
Tor. Elec. Light .......
o W'f,:st Koo_t'enay...

West India Elec.
Winnipeg Elec.........

Tel,, Light .
Telegr., Power

Bell Telephone ........
Consumers Gas........
Dom. Telegr...... v
Kaministiquia.........
London Electric.......
Ma‘(‘:kay ...........

Mex, L. & ‘l?. Co.

Mont.Teleg.....'.'.....A.'
Mont. L. H. & P........

Ottawa, L. & P. .....
Shaw, W. &P. ........

Bell Telephone Rights. s

Mont. P. & Shaw. Rts. s AL

|
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|
2% TORONTO MONTREAL
g !
S0 Sales M )
Industrial )E 5 Price i Price Price |Week Price Price Price vsvael:: VANCOUVER SToCK EXCH Gl‘..
|Aa| Mar. 14| Mar. 6 | Mar. 13 ended| Mar. 14| Mar. 6 | Mar. 13lended
| W12 | 1913 1913 |Marl3) 1912 w13 | 1913 |8resis|
|— f——|—— ALl B ol ey o (TS e 07 el TR °
| | ¢ < e
/Ask Bd. Ask Bd.|Ask Bd. Ask Bd.|Ask Bd-|Ask Bd.| it Mo B Fa R e, LAY
B.C Packers (A).pref.| Auth- | & =
g.(r:il:’a%cers 3 2 e Sl 147|136 100 | BT 7473 1is0 id7 |154 15 onzed‘ a Q |Bd. As) |Bd. Ask
..~ |Burt, F, N.. 6 110§ . —
e Gy L TR v Rt T L B S s 2,000 1|Alberta Can. Oil .. |....|....
. 2,500, 1|Alberta Coal...... Sasn
3,000“ 1/International Cl. .| 6
1,000/.25| Portland Canal...|....
100/ 1/Stewart Mining..|....
2,600, 10| Western Coal ....|....
.................... 200/ 10{Van. Dev. Co..
75/100| Burton Saw .
..... 5,000/ 100| Dominion Trust .. | 8
,,,,,, v EaSERE 5,000/ 100|Great West Perm.| §
_“” Cm. Converters....... i R 500, 1{Nugget...........
}gg::: g;goBlectnc A T lilli 1'058(0%“)(1] Xaré l_‘ll_uln.Coal l;i .
K eCOme.|, .. 2,500/ . C. Tel......com.
160+ L pref.| 71... 2,500/100|B. C. Tel. ...... pref. 6
.............. | UNLISTED
........ ; R ST SRS RN SACTRRAR R
¥l ey 20| 5|Stewart Land....|....| 71 10| 7% 10
l(l) Crow’s Nest Pass ..... ...| 80 1,511{1¢0|B.C. Pac. Com....| 6 |.... .... 147
|Dia. Flint Glass. ...... - e 10,000/100| B.C. Per. Ln. (a).. | 10 [125° _...| ... 139
Domnmon Canners M. 8l.... &'|'79° 7|6 75| 2063 go|788 87| . I 1,000[100(B. C. Trust ...... 1100 ... 1200 ...
pref..... - (T R N e e P (e Sl B S 193] 1,000/100|National Finance .| 10 |.... 125 [105 125
{%Dom.do:lsé(:o...prez. 7 |105 lios 0| il 6,000/100| North. Crown B'k. | 6 | 96 ....| 96 ...
Dom. 5 T S f ol BEERLL, . ISR SN Crown Cert. ...... AP e SRR P oSS
; R SRR ke e e D Bt i e g et Ll 1 ..|Northern Cert....|....fceee covifiene oua
100/ Dom. Steel C 4 “50i 59kl 9083 1,000(100| Pacific Coast Fire.| 10 17 126
100/ Dom. Textile- 6 1 54 S 23 200| 80|Pacific Loan...... 10 (28 '8i’| 28 ...
00 7 Prudential Inv. Co. [10+2].... 115 {100 115
10/g..can. P. & Am. Can. Oll, ... |0l 8 . o] Liviss
}W Blec. Dev. ofOnt p"ﬂ 6 émalf)am:ecz)(fev. 4; [ 5§
Goodwins o 03 [ 3 .|Can. PacificOil.... | ... .
100|Goodwins ST I ) Kootenay Gold. ... |....| 144 17 | 13§ 17
5 wogm.m Mfg. Co ......... Standard Lead 180 180 | 5o viss
vesopref.) B.C. Refining 42 ....|44 &
............ B. C Copper 4].... 4
Can. Cons: .o
Granby
Lucky Jim
.. |Lake Supanor ....... e ) Nicola Coal
%uunmuhpa?er...;‘. ? ...... ilznm.‘Ccsu'll
o envssiens OYRL UQRes »
.. .- IMacDonald Co... P e .|S.A. Script..
100 Maple Leaf M.llmg o Iy NS B W ) 5. R4 e H e e O [ R ket i N
vy FRC WSIRARS IR R B 1 BT e G B Rt SRS B R S O (R

m -M se
Snwycr as; y iy
Sherwin williams ...

pref.

60 wm Can. F. M
100 Windsor Hotel

Mining

|Trethewe
Int. Coal & Coke.

BONDS
Bell Tel.

Bread v..oo0 ..
Can. Car- de
a Can. CGment

101 10

1023 1013

oL xg 101
1027 1013

10 2

|
|

VICTORIA STOCK EXCHANGE

LISTED

| Par value

Amal. Dev .
Am. Can. Oi
B.C. Refining
Can. N. West Oi
Can. P. Oilof B.C..
Maricopa Oil ...
Alberta C. & C.

: ......g. bt

Inter. C. & C....o
. McGllhvrayColl

Nic. Val, C. & C. .
Royal Collieries -

Feb. 28
1918

Bd. Ask

| Dividend

British Pac, Coal.'. sy o
. CrowsNestConl A G

Mar. 8
1913

Bd. Ask

v |

West" rnCoal&C s
B. C. Pack'rs Com.| 6% (48" 138 |i8" i
Balfour Patents ..|....0.... 51, 4
Fuherlcn 061 21 2
Can PgtsLbrCo L e 3
ital FurnCo.. |....l.... 4|, i
e F W.P,&P.Co.l....|.... ... 18
. Nrth Ry T | RS RO (e
S. S. Isl.Cream’ry|....| 7 1
300100/ Vic.. Phaenix Brew|10%/110 1200
10,000{100| B.C. Perm. Loan 125 1125
5,000/100 Dominion Trust | 8% |120 120
5,000/ 100|Gt, West Perm. (a) 123 123
250/ 50/ pacific Loan . | 10%
20| 1{Stewart Land s
ceee +o| 80(Isl, Invest
3.000, 5/B.C. Copper
7,500(100|Can. Consd
15,000/ 100|Granby .. .coven. e
500/ 1/Coronation Gold
250{ 1/Kootenay Gol
2,500/ 1/ Lucky Jim Zinc
500, 1|Nugget Gold
1,750| 1/Rambler Cariboo..
2,000, 1/Standard Lead ..
AB L TN e San Juan VﬂgCo
eo . |vs:|Van.Naldez M. Co.| .,
500|.50(G1acier Creek. .... b2l
1,000/ .25/ Portland Canal. ..
1,600, 1/Red Cliff.... ...«
100/ 1|Stewart M. &D. .| |
100/ 1|Klaskino Gold..... i
..... 1,500/ 1/Snowstorm... 1%
...|Slocan Star oseddovss 0L 00
...|American Marconi| . ..[ 6 6| 5 6}
...|Canadian Marconi| ,..| 33§ ....| 3}
ileos|Vic, Steam La'dey]. oo b cov ved. ol
o ALDION THARE: o sunl s e chisosrdevs 0 s

CONTINUED ON PAGE 888
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0,
CANADIAN SECURITIES IN LONDON
Dom , Prov. <& Mun. *| Price Price z Price e —
Government Issues | 7 | Feb. 27 Raliroads Feb. 27 Rallroads—(Cont'd) Feb. 27 | Miscellaneous—(Cong’q) "'b:
Dominion »102 T —
Alberta and Gt. Waterways Toronto, Grey & Bruce,4%bds
06 1 et S 107 109 |White Pass & Yukon, sh., £10| 5 % |C3pada Sement, ord. S100..| 37
87 |Alberta Railway, $100...... o T Ditto, 5% 1st mort.deb.stk| 9t 95 | pitsa. 6% :laref. 8100.. . "l g3 =
74 |Algoma Central 5% bonds. | 9 101 | Ditto, 6% deben........ 9% 93 [canada I sg mort. 1083 wen
gi ﬁ}goma Cen. Terrg%s,g% léds. 366 gg Wisconsin Central 4% bonds| 99 92 |Canada é:;"& z’o“’l:‘:’s- ik % wWe
goma Eastern onds. . ry
99 |Atlantic & N.-W. 5% bonds. |109 111 Banks g;i:gv ‘7;7%6, sl‘%f stock.. ., . .‘.I.Hu,:‘ & {
Atlan. & St. Law., 6% sh’res|142 144 |Bank of Brit. North Am., £50 78 80 |Can. CollDuce e m o
e l:;sgvmcmL o e Buffz;lé%é&bﬁ. Huron, 1st mor. i e Can. Bk. of Commerce, $50.. 22 231|Can. Co&.()ﬂug%mgg:g} debs| w5 =
erea, 1938 ........ S < 5 Seese o | Gon . D SSORGESTEE

Ditto, 1922... . 4 |95 97| Ditto, 2nd mor. 5%% bonds|129 132 Land Companies C"};‘;'tge",'f‘“t;“c ord.. $166| 115 -
British Columbia, 1 43100 102 | Ditto, ord. shares, £10..... 12} 127 |Alberta Land, 5% stock. ... .. 90 92 |Can.Min’s'l Rpreb_. stock ......Lan =™

Ditto, 1941....... 3|80 32 (Calg. & Edm’n. 4% deb.st’ck| 47 49 |Brit. American Land, A, £1. 9 16 |can.N Pa F'uh r6%deb.st'k ® ©
Manitoba, 1923 5 |104 106 |Can. Atlantic,4% bonds.... | 9 92 |Brit. Col. Fruit Lands, £1...| . . Can. Paciie 1on5%deb.stock! 75 -

Ditto, 1928. 4|97 99 IC.N.. 4% (Man.)guar. bonds| 9 97 | Ditto, 6% deb. stock. ... .|’ 90" '93'|Can. Steel B ‘é!"bers% bis.! ;8 &

Ditto, 1947. 49 98| Do.,4% (On.D.)Istm. b'ds| 9 97 [Calgary & Edmonton Ld., 1s.| "1 13|Can. WL mbr o aa 20 15t morl1as e

Ditto, 1949. 49 98| Do., 4% deb. st'k..... .... 40 92 |Canada Company, £1........| 93 7°|Can. W, Nat ({"-5% Deb.stock.

Ditto, 1950,..... ..., 49 98| Do., 8% (Dom.) guar.stock| /8 30 |Can. North-West Land, $1.. 77 82 |C. Br'ton Coal as, 5% db. stk. a =
New Brunswick, 1934-44. 4|9 98| Do., 4% Land Grant bonds| 99 101 |Can. Dom. Dev. orf.12/6 pd..| g 3Cas. W & Pa ;g;ﬁlstm. bds, 82 -
Nova Scotia, 1942, .., ... 33 83 90| Do., Alberta, 4% deb. stock| 94 96 [Can. City & Town Propertics Cockshutt Piow oondS... ..} g =

Ditto, 1949... ... 3|76 78| Do., Sask. 4%db.stock....| 9% 96 pERE. 1908, . iisn i 13 13|Col. Re. Lumay. ‘ob:pref.g100}

Ditto, 1954, ..., .. 33/ 86 83| Ditto 3%% stock.......... .8‘8 90 |Can. North, Prairie Lands, $5 25 28]Col. Valle o el: 5% deb. Sk l& =
Ontario, 1946.... . 3| 8 1| Dittos%incomedeb. stock| {0 102 [Canadian Wheat, £1 ., ....| § {52, Valley Ore 1S 6% dbs.| gy o

Ditto, 147, . oo e 4 |96 98| Ditto4% Ist mor. stock...| 95 97 [City Estates of Can. 6% pref. 1 1|Domintn e eel,.5%con . b'de 9
Quebec, 1919.. 110001 43[100 102 | Ditto Alberta,34% deb. st'’k| 87 89 [Hudson’s Bay, £1. ..., - g 121|Dom., Steel, 6% pecpe © Gebs o

Dito, fges; 100 4|97 99 ]c.N.Ont,3%%deb.st'k, ....| 87 89| Ditto, 5% pref. £5 ... | . 5§ 5ilElec.Develop.of Ong. sw $100| 943 S

Ditto, 1984... .. .. 1" 418 1001 Do.84% deb.stock 1938..| 8 & [Investment of Can. ord st'ic/103° 107 |Impi Toh. Sp e Ot 5% debs =2

1200 ERT T PN a T 3|8 8] Do., 4% deb. stock..... -...| ST 89 | Ditto. 44% pref. stock.,.... 87 90 |Raministiquia :,n"s%m'ef. £
Saskatchewan, 1949, . ... 4|9 97| Ditto, 34% debent. stock| 86 83 | Ditto, 4% % deb. stock. .. .. 9% 97 wstiquia Power 100 . " %

Ditto, 1951 stock  ........ 4|9 97 |C.N.Pacific,4%stock ...... .. 95 97 |Land Corp. of Canada, £1... 23 3i|Lake Superio gold bd's 1013 =

Can. Nor. Que., 4% deb. st'ck| 88 90 |Manitoba & N.W., £1........ 14 13| Ditto, 5% gold o $100.. |52
MunicipaL A Do., 4% 1st mort. bonds...| 35 87 |North Coast Land, $5........ i 1| Ditto.5% in onds. . | A d
Burnaby, 1950......... ... i | $2 94 |Canadian Pacific, 5% bonds..|101' 103 | Ditto 5% debs............ .. 88 90 Lﬁkesdperiorcxome bonds. ' =
Calgary, 1930-40. ., 2196 98 | Ditto, 4% deb. stock....... 994 1004|N. Sask, Land 6% Bonds. _-| g3} 953 | LakeSuperier pfof"ﬁ% bonds| ;3 *

Ditto, 1928-87 .... 2191 9| Ditto, Algoma 5% bonds .. (10" 111 [Scot’sh Ont, Land £3. £ pd.| ‘3 | 54| Mond Nickel, 790 .0 #d bds/ =
Edmonton, 1915-47. 5 (101 107 [ Ditto, 4% pref. stock 9 South Winnipeg 5% deb. stk.| 82" 84| Ditto. ord | £ Drefs s .a =

Ditto, 1917-29-49 . 431 97 99 | Ditto, shares $100......... 2301 ~JCilSouthern Alberta Land, £1..| "3 13| Ditto, 8% deb ot o0 sl e 8

Ditto, 1918-30-51 . 431 96 98 |Central Counties, 4% debs...| 90 ¢ Ditto, 5% deb. stock.......|%1" 93 |Monterey R} poock oot sy d

Ditto, 1932.52 .. 43| 97 99 ICentral Ontario, 5% 1st mor. West. Can. Invest.5% pref.£1{" 3 1 thovrt stoyc‘i{ ower 5% 1st
Fort William, 192 el LR TS e e i i 199 « 104 [Western Canada Land, £1°..| 1° | JilMontreal Cottan oo 83
Hamilton, 1984 .......... 0" 4192 94 |central Vermont 4% bonds. .| 91 93 | Ditto, 5% deb. stock. ... .. %) 98| Mont. Lt..Heat & prydebs. L} o8 88

Ditto, 198040 ... . 500 ) 4192 94 |Detroit, Grd. Haven, equip. Montreal St. Ratl et 81 =
Maisonneuve, 1949 | akie8 081 8% bonds ciiis.isiiis s 108 111 Loan Companies, Ditto, ditto (108) © debs.."o8 8
Moncton, 1925:............ . 419 97| Ditto, mort. 6% bonds ....|107 110 Anglo-Canadian Finance, 10/- ) 3| Montreal Tram's 5) """"""" a9 e
Montreal, permanent db. st'k| 3 | 73 75 |Dom. Atlan. 4% 1st deb, st’k| 97 99 British Can. Trust, £5 ...... 6 61| Mont. Water &cs. 4? 2d. bds. 104 -]

THELDY, 1088 10 e 4194 96| Ditto, 4% 2nd deb. stock ..| 95 97 ! i 44% pref. £5| 47  5'|Northern LR 7o br.lien W% e

Ditto, 1933...........7 .. 1 34 87 89 [Duluth. Winnipeg, 4% d. ~t'k| 8 91 |Brit. Emp. Te'st, pref. ord.£1) 13 13|Nova Scotia Steel }Gd-bds. 10 =

Bits 8. bR it b e S B o o SIS ATt oo Seotd ool onda 8

itto, 1948.50. . . 7 |G.T.P., 8% guar. bonds...... itto, ditto, £2 paid.. 2 ilvi  Mi Stssaa

Ditto (St., Louis). 441 99 101 | Do., 4% m. brds A.... 9 92| Ditto, 44% pref £10 2 e oa Milts. S160 SIS RS
Moose Jaw’ 195C....... ... 44192 o4 | Do..4% 1m.bids(L.Sip.br)| 81 93 | Ditto, 4% deb, stock. .. .. . 9" "0 | Price Bros. & ?ibonds.‘.. e =
New Westminster, 1981.61. . 43) 98 95| Do., 4% deb. stock . . .. 9 97 [Can. & Emp’e Inves. ord. st'k| 81 36 |Pryce Jones G%S Mort. bas. = =
North Vancouver, 19312 ..’ 44)’ 98 100 | Do., 4% b'ds (B. Mountain)| 90 92 | Do., 5% pref, stock........ 88 90| Ditto. 6% lst pref. 81 " =

BNEtoTaAY . I NG e 431 91 99 |G.T.P., Br'nch Lines, 4% b'ds| 90 92 L'dn&B N.Am. Co.ord. st’k(101 104 | Rich. & Ont N;"‘°r5t- bonds, . 4 R
Ottawa, 1913 441 99 101 [G. T., 6% 2nd equip. bonds ..|106 108 Ditto, 434 pref. stock...... 90 * 93 |Roy. Elec. of Mont Hdeba v =

Ditto, 1926.46. . .. 4 197 991 Do., 5% deb. stock. . .[118 120 IN. Brit. Can. Inves.,£5, £2pd| 9 24| Shaw. Water & 12 o % des. 100 -
Point Grey, 193061, .. " 49 9| Do 4% deb. stock. | 98 95 |N. of Scot. Can. Mortgage, Ditto, 5% bonds. . o+ S100{jag * M §
Port Arthur,1930-40.. ... " 431 95 97 | Do., Gt. West. 5% deb. st'k|115 117.] ~ £10,£2pd......... o o0 51 5| Ditto, 43% deb. cees R 1 :
Quebec, 1914-18, .., .. 7 "1 43[100 1021 Do., N.of Can.,4%deb.st k| 94 96 | Ditto, 4% deb. stock . . .. 97" 99 ISimpson (Robt )éf}étock.. o

Ditto, 1923.., . 4|95 97 Do.,W., G’y & Br'e, 7% b’ds|122 127 |Trust & Ln. of Can. £20,£5pd| ¢ 61 s . pfd. Stk Q

Ditto, 1958.. 419 971 Do, 4% guar. stock. ... .. 89 8% Ditto, do., £3 paid......... 3 3i|Spanish River Pui bonds, . - =N

Rgtto. 1962.. 34| 86 88 | Do.. 5% Ist pref. stock ....|1055 106} Ditto, do.. £1 Patd Vs 11 18 Ditto, 7% preuf P, 8100~ P -
. itto, 191 . .. 4195 97| Do., 5% 2nd pref. stock....|100 101 | Ditto, do.. 4% deb. stock..| 95 98 Ditto, 6% gold bonde R (Y ks g

egina 1923-38 |, 5 1102105 | Do., 4% 3rd pref. stock ....| 578 578 Standard Chemica] - poas: - 100 =2

Ditto, 1925-52..... by 45| 54 96 | Do., ord. Stock......... ... 285 2831 Mining Companles, 7% pref. st calof Canagdy! we
St. Catherine’s, 1926 .| 4195 971G T. Junction, 5% mort. bds|102 104 Casey Cobalt, £1............ 28 21| Ditto, 5% ,je"bOCk Svamai ag
St. John, N.B.,1934........ " 4 | 93 9'5 G.T. West’'n, 4% 1st mort.bds| 90 92 |Cobalt Town Site Silver, £1. 3% 34| Steel of Can 27% Stock .. «<! o8 =

Ditto, 1946.61 . . . St e 93 | Ditto, 4% dollar bonds ... | 91 93 |Hollinger, 85 5 I Ditto, 6% faond pref. stiz R7 LS z
Saskatoon 1938...... ... " 5 1101 103 IManitoba S. West'rn, 5% bds|111 113 |Kerr Lake, $5 ... .. T | Toronto Power i} """ S WasaR b

Ditto, 1940. . ....| 4|94 96 |Minn. S.P. & S.S. Marie, 1st La Rose........ : Ditto, 44% Con. HIeb: Stk ﬁ

Ditto, 1941.51 . 48| 98 95| mort. bonds (Atlantic)...| 98} 1003|Le Roi. No. 2, £5 Toronto Railway, 4150; Stk

Ditto, 1941-61. ., 5 1102 104 Ditto, 1st cons.mort,4%bds| 95 100 |North Ont. Exoloration..£1 %iToronto Sub Rly'4 +% | 98§
Sherbrooke 1933..... .. .| 43| 99 97 ' Ditto, 2nd mort. 4% bonds.| 97 99 Vanc'r. Power 45}} ‘%dﬂ"&* = «=
South Vancouver, 1961 . 14|87 89 | Ditto, 7% pref., %100 ....... 145 150 Miscellaneous Co’s, West Can Collier'%deb' St'k N s
Toronto, 1919-20. , ., ... .| & |11 103 | Ditto, common, $100 ... .. 138 140 ) W. Kootenay P ies. 6% debs 853 o3

bitto, 1922-28. , RERE 96 | Ditto, 4% Leased Line stk. 86 88 Acadia Sugar Ref. ord. £1. 15). 18/-|'W. Can Flot'u' &\};er 8 bds, .a L 3

Ditto, 1912-21., . .| 4| % 96 INakusp & Slocan, 4% bonds.| 93 95 | Ditto, pref., B L e 20/6 21/6 |W. Dom Collie lills, 69 bds lw s

Ditto, 1929 ... ). .| 33| 87 89 |New Bruns., Ist m't. 5% bds.|107 109 |Algoma Steel 5% bonds. . ... 903 RHWin'p'g ‘Bl Tf‘ 6%, debs 003 l“

Ditto. 19 14 o 2% Ditto, 4% d5eb. stock....... 97 99 Ameg’“glden'mccmadm 6% ec. 4% d'b. stie., l& T4

itto,1936. .. @ ' 93 10nt. & Que., 5% deb. stock..|122 124 SARE (0 5 o el 100 103
Vancouver, 1931 {419 98] Ditto, shares, $1006%.... |142 115 |Asbestos and Asbestic, £i0.| 3 1 | C " oundland Securigyey - 1

Ditto, 1932..... .| 4|91 93 1QuAppelle, Long Lake, 49 Beld'g, Paul & C'tic’li 5% dbs| 88 90 Newfoundland Gov'm» )

Ditto, 192647 .. alor 93] deb. stock | 9 92 |Bell Telephone 5% Bonds....[105 107 | pae tuf s OV .M. She

Ditto, 1947-49. .. 4 |91 931Q.&L. St.J., 4% deb. ....| 86 88 IB.Col.Electric Ry.,d3% debs.|{100 108 Ditto, 4%1;15 atnd 1951, 7 ° 5 -

Ditto, 1950-1.2, 14101 83 |Que Central, 34% deb. stock| ¥3 85 | Do.41% perp.cons.deb. stk.| 963 9%)| Ditro: 490 ‘[ Stock, 191 9
Victoria 1920-60. . . {4191 931 Ditto, ord. stock... 107 109 | Do,Vanc'v’'rPow'r,44%d’bs|101 103 Ditto. 4% ona S ock, 10660 100 I

Ditto, 1962 ..... L4 19 92 St. John & Quebec 5% db. st.| 94 96 | Ditto, 5% pref. ord. stock .[119 122 Ditto, 3% harie toclk. 1986, | gg 102
Westmount 1954, 4 | Y5 97 ISt. Lawrence & Ottawa, 4% Ditto, def. ord. stock ...... 139 14 Ditto, 326 tgert s, ST o+l T8 W
Winnipeg, 1914 . . 5 10009 |3 Nonden 5o a0 95 7| Ditto. 5% pref.stock .- . 105 108 | Diteo: 340 e Stock 16457 88 38

Ditto, 1913-36..... 4 | 94 96 |Shuswap & Okanagon.4%bds| 96 98 |Brit. Col. Tel. 43% deb. stook| 98 100 | Do. :;'gozi o °°‘§- 1950, -* 91 =

Ditto, 1940 ..... 4|54 96 [Temiscouata 5% pr. lien bds| 99 101 |Calgary Power $1J0 .... ... 80 35 langlo.Newfourgtiy Dbl 8y B

Ditto, 1940-60. 492 94| Ditto, committee certs....| 32 36 | Ditto, 5% bonds. ......... 92 94 ment, 592“&;1, dst S
e st S T s AP Wt S 2 SRS A S Dividend ock...,. 102 e

UNREVISED STATEMENT e
MENT F
GOVERNME INANCE _ LAND REVENUE (Jan., §

.-./.

PUBLIC DEBT 1918 REVENUE AND EXPENDITURE ON Ac-|Total to 28th

COUNT OF CONSOLIDATED Fuxp | Feb. 1913 SoURCE OF REVENUE
LIABILITIES — $ cts. REVENUE— $ cts. R . e
Payable in Canada................ 4,769,539 4€|Customs ...... 102,737,401 19| EXCise—
Payable in England .............. 258,664,833 07| Excise. .. .. 575,5
Bank Circul’'n Redemp. Fund ... .. 5,254,436 21| Post Office
Dominion Notes 113,602,030 10]Public Works, Railways & Canals | 12,300,327 47
Savings Banks.. 55,664,197 28| Miscellan€ous ..........oeeue.n..... 6,314,007 88
Trust Funds...... 9,618,221 Y9 —_—
Province Accounts 11.920.486 07 Pated SR e nil ol 151,155,805 75)
Miscel. and Banking Accounts... | 26,584,575 74 —
BXPRNDITURE. o o ivvivieassasbiosins 88,914,332 86
Db e 485.913,323 24
Kisnie _— EXPENDITURE ON CAPITAL
BTS— Account, Etc.
Investments—Sinking Funds ... .. 13,685,901 41 LSBTy e
gtheir lnv:stmentts ................ 4%.%.783 52| public Worllx)s, ‘l}iailways & Canals.| 22,697,068 50
rovince Accounts ... uuvoi. i, # Railway Subsidies ............ ... ' s
Miscel. and Banking Accounts ... .| 123,695,479 41f "2 ool llglee:::z;atedSpmts Cevesis
Total Assets .................| 181,785,498 11 Ony Jodon of Weights and
Electric Light Inspectio
Total Net Debt to3lstJan..... 304,127,825 13 n
Total Net Debt to 28th Feb.....| 304308436 20 Law Stamps ..........

i Other Revenues........
Increase of Debt........ ST 5,180,611 07, Tothl .. .oolipesslviee & chivia 27,617.275 351 Grand Total Revenue
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FTINMRADE OF CANADA BY COUNTRIES
- | MoxNTH OF NOVEMBER . t EicHT MONTHS ENDING NovrmnPR
COUNTRIES & 1911 i 1912 1912
l Imports i Exports Imports. | Exports ‘ Imports Exports
i ‘ i - et S
British Empire. . $ $ $ $ ] $
10,377,419 23,441,735 11,972,240 27,855,149 91,226,857 | 128,381,082
57,36 23,648 381,734 235,782 2'839,965
48,735 9,013 262,898
1,286 781 29,950
323,094 [ 152927 | 2216744
3,378 | [ 135 60,4 23
24838 56,9 | 4,594,183 257 4
35771 | 2,633,478 | 344,292 | 1,570,952 382,593
broison sy ‘ 5, | 60,166 8,562
303,692 1,964656 | 2,531,835 5,690, 003 2,576,490
12,987 15,311 | 47,871 72,369
4, ‘ 88 11.270 1 24,305
21,737 471,510 361,130 510,103 183,555
816 | 1,879 | 18318 | 1,568 17,675
739,620 428,991 587,913 | 1,323.330 | 8,263,569 | 1,607,759 3,218,147
194,103 332,831 142,525 | ' 441,58 | 749,095 1,670,438 936,605
.............. 6,210 1,200 | 8.237 | 65 h 96,104 | 2984
11,935,429 25,605,989 14,300,153 29,750,253 \ 89.520,652 | 120,246,968 | 107,258,026 | 141,471,238
S | |
414,764 381,639 501,586 224,571 1,301,121 l 2,154,560 2,083,784 1,878,696
82,575 2,417 152810 | 1,131 783,020 | 15.75% 1,023,981 34,938
........................................... 14430 188 | 5,471 136 32,690
461,141 158,198 542,820 | 490,542 2,786,905 | 2,416,001 2,910,923 3,141,961
141,048 74,262 141764 | 119,458 624,678 385,195 842,418 485,396
............ T R B 9,282 1 135,319 | 72,339 103,980 67,243
66,151 30,633 111 68,797 392,716 232,308 495,190 561,010
18,448 1,072 4,494 i 254,630 l 5! 625,012 99,699
85,057 266,447 105,141 172,747 600,022 1,271,828 1,718,217 902,336
/ 75,558 1,951 86,551 ] 23,654 | 367,621 72,478 523,302
i e e iy oot | 8 1'%5 \ 8,201 240,687 6422
144,891 3847 DT8R | | 3,847 2,900,228 7,282
ohrs g RLioe 1 e B SRR 2,941 4 47'3 | 38,268 32,666 27,662
o s B, s s s e 4,831 11,743 6,031 12 11,067
) 4,056 1,291 3,402 | 1,248 1185 2,341 38,150 4,857
,125,310 83,395 1,474,767 | 86,258 7,634,885 1,487,067 10,640,975 1,762,733
-------------- 18.!;»53 N S 145, 4, }?'Qn
--------- {1 1 e ; R R :
814,518 185,930 1,410 401 348,270 7,224,206 9,645,695 9,603,806 2,587,178
BB SOT008 1= o0 To e 379,199 230 422,898 65,658
238 9,506 238 22,422 91,767 84,273 16,263
-------------- 840 e il e 688 28 T e RER e e R L 1
187,408 130,281 286,996 607,047 1.674,800 1,096,661 2,177,112 2,173,173
100,598 51,439 136,024 23,547 718,609 174,799 1,114,404 485,
218,146 10%.%!? 280,064 160,194 1,587,761 210,661 2,615,777 6}2.790
............. ) 70 YERBB Lo b 3,
29,494 7,805 448,841 6.942 594,652 207,765 1,479,916 \
52 16, 11,921 8,708 102,404 3, 104,821
30,020 101,902 72,779 84,107 212,267 422,049 352,344 419,362
............. K TR TR R AR T TR A SR 1354
............. 4,719 31,094 1,303 167,136 ¢ 124,794 6,871
1,330 2,613 5 6%.586 65512 22,282 sggéé{
........ AR i 115 361 39,959 36 g
35477 22,460 45,809 24, 166,753 ! 743 253,803 45,
------------ y (37 T PR s T T 56,163
......... S 3,524 3 7,170 692 \
495 345,359 71,126 358,751 244,504 578,402 826,162
.............. I R 7,310 .6;2)‘% 17, 1,448 857 27,
.................................................... X| X
342,532 3,131 324,977 218 811,533 75.674 907,138 16,928
3 ¥ 56,211 6.945 218,436 110,159 296, 109,815
242,892 7,095 347,459 3,224 1,977,758 13.954 2,688 ,756
133,909 2,70¢ 121,423 2,500 335,101 8,675 381,458 37,869
36,281,766 10,782,517 38,149.103 13,494,588 | 235,015,956 76,680,881 | 208,181,818 | 104,588,609
14,835 48.991 27,892 19,676 153,927 273,607 78,064 312,072
3,010 2,520 - 7,913 30 34,694 10,484 82,536 11.488
BB a T 3 L B e PR G 12,918 217,486 95,810 180,585 133,653
i 7,405 1429 34,732 12,975 60,113 15,365 129,550 42,599
1804 | 1.392 3.169 643 0.213 12,293 51,7656 181001
41,207.188 13,409,794 | 45,430,190 16,501,486 | 268 530,897 92,207,916 | 811,926,816 | 122,958, 877
53,142,617 39,015,783 | 59,780,343 46,341,739 | 358.069.519 | 212,514,888 | 419,184,801 | 264,430,115
$92,158,400 $106,072,082 $570,#14,432 $713,614,956
.—.ﬂu of Grain in Store at Terminal Elevators and at Public Elevators in the East, and Afloat.
Week ending Feb. 21, 1913 Wheat Oats Barley Flax Totals
— Bushels Bushels shel Bushels Bushels
| Fort WM —CaP-R .« 1oceei ittt 2,316,375 868,700 Buslggnft.,% s 104,446 4,900,265
Consolidated. ............ S 859.519 134,730 50,701 208,699 1,263,649
| Elevator Co : 1,580,092 462,797 217,400 325,578 2,585,867
Flour Mills C o 482,602 113,820 TR AR e 643,871
estern Terminals Elcvator ' SRS T R 372,808 65,595 167 216,217 656,177
Ptaele & Muirhead. ... oo oo e s s aia T e e | |
G. T, Pacific........ - ey 707, 1,363,162 225,360 858,354 5,149,307
Grain Growers' Grain Co 597 96, 176.239 1,879 1,479,061
Port Arthur —Port Arthur Elevator Co............. L 2,474,701 1,072,944 533871 758043 5,839,550
D. noruu:o ................................... { 3 210,728 41,157 50,714 207,322 510,421

Iter SEOFABE AMIOAL. ... .- 1o ht ottt 7,136,640 438511 412,581 1,221,375 9,229,207
| 4,067,801 2,205,496 . 4,197,418 31,655,374
: 236,285 436,285

259,040 479,308
11,118 11,118
254,176 499,843
378,008 1,034,973
83,589 95,
19,104 141,770
296,099 417
28,800 &

' 4 el L ki R T L
| 3 3 354,852 13,450 1302
T R RN Sl e gt W e O SIS e DG Ca Bob s R e e NV il
; m’.’_'nubour Commissloners | IR : 45,32 L 71,520

T “  No.2. 19.794 911,425 35,448 31.656 323
: 280,457 354,013 " 1,508 13,488 629,466

170,050 21’3,;:;2 {‘1’-{70?8 ................... 204,029

¥ : 36,725 797

%71 R e 0 R et Y

3,022,704 3,145,677 401,033 266,069 6,835,483

23,118.368 8,133,478 2,696,529 4,163,482 38301 857

wg. 1.876 bushels.  # tCorn, 12,200 bushels.
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BOND NOTES

Victoria has three million three hundred and ninety-five
thousand -dollars’ worth of long-term bouas that will be
directly ready for the market, stated Alderman Cuthbe_rt,
late chairman of the city finance committee, in a recent in-
terview. In addition there are some eighty or ninety local
improvement bonds which will total about $1,100,000, mak-
ing a total amount of bonds available of $4,500,000. ]

Now as to the disposition of these funds, one million will
remain on deposit in the bank to be maintained there at a
fair rate of interest for the retirement of the treasury bills
which become due in October next. Then there is also the
following amount to be disposed of for works'in this year:
$650,000 for sewers (apart from the amount already expend-
ed last year, chargeable to this account); $625,000, Sooke
Lake; $50,000 for waterworks; $225,000 for Jubilee. Hos-
pital; $200,000 for schools ; $85,000 for the jail; making a
total of $1,075,000.

Now, while we shall realize something like $1,000,000
from the sale of the local improvement bonds we are now
ready to put on the market, and which will reduce the float-
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ing liability by so much, yet it will take from one to twe
years to get down to some businesslike pProposition

while a portion of the $1,100,000 will go to meet {he

ury bills and a portion to reduce the overdraft, the third

tion ‘will be used in closing up some of these other by—h?g
and it is a question if the overdraft can be reduced wers

much.

The council will.be in a position to use this
which comes in from the sale of the present local E
ments debentures to complete works in hand, and when
are completed there is at least a million dollars which does
not have to be paid out, and which will reduce the floatine
debt by onc;f-third of its present size. cating

Four offers were received for the $48, 0 >
Alta., debentures. The award was made 33)4 L;e?sl:;ask‘“
Briggs and Slayton, of Toledo. Ohio. The other b‘hTﬂ“‘.e_.
from Messrs. Wood, Gundv and Company, TOrdnt03 § =
ial Bank of Canada, and the Western Securities Corn S

Five Toronto bond houses bid for the 830 oolg)onmr
cent. 30-year good road debentures of Peel Counéy O ey
As previously noted, the offer of Messrs. C. H. Bur -
Company was accepted. gess and

monsw

STOCKS AND BONDS—CONTINUED

—
ROM PAGE &

omit
s 22 TORONTO MONTREAL < WINNIPEG STOCK EXCH ANGE
L) | Sales ales Can il B e
3 |53 Bonds F 5| Price | Price | Price |Week| Price | Price | Price (Week| Cap. in[ 3 B B
ERIAG, (Continued) % §| Mar. 14| Mar. 6 | Mar. 13 lended| Mar. 14 | Mar. 6 | Mar. 13lended| thou’ds| 3 S Price
- e R 8l T9i2 1913 1913  |Mari3| 1912 | 1913 1913  |(Marl3 ey 4 LISTED T | Mg l:'f-lu
—_— | | — - ubs . 18 = 3 ar.
Ask Bd.|Ask Bd.|Ask Bd. Ask Bd.|Ask Bd.|Ask Bd. scribed | & Al = 13
8,000(1000| Dom. Iron & Steel..... 948 94|.... 913 913 ....| 4000 8 _ 5001850 i
988! 100! Dom. o oo S 97 |06k 100 102 100°| 1500 2,008/100 8|00 __hae
1,162| 100 AR e 101 (102" 1013/101 100}| 10000f ¢ 200.235100|C.P.R... ... ...... 8 (T et S
1,000 100 i Qi 97 |.... 100 (1003 100 |......J ++---ee. 1001City & Pro, Ln. ..} 10 [1°** s32- G
450|100 - ais e j ... 100 1,000} 80Com. L'n & Teust,| 8 |37 40 it
droo0l J33|B: Canada P & P. ool 6 L.y Lonclaes ce L Sl LT i i ] e Com.Loan Part pdf. . S} EEaSSiESREE
16,0000 30C| Blec. Dev. of Ont...o..| 61988198 |91 ool L 808 1,00 78000); .. 7.2 L0 0 il Tn s L - |EmpireLoan.... . 8 11” 1i5 i 33
SELONOI Futitue Blect:. cocilitatis o0 oo, o e A s G T B s R T S ... Part pdl. oo d sl 0 s
7,823(1000|Havana Elect.......... 23981100 G. W. Life 55% pd.| 15 230 310 fSea o
237| 500|Intercolunial Coal...... 8641100 G. West P.L. &S.| 9 126} 197 e
1,968|,598| Kaministiquia . ....... 2,500/100 Home In. & Sav'g.| 8 [|35 110 139 1
750|500/ Keewatin Flour Mills..| 6 |.... .... North. Crown ... | 6 974 g8 135 @
Lol B ST AR R T e T RS S O e S T i i i) R it s RS S ---|Crown Cert. rights|... | " 3 N =
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