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J $2 A YEAR
| 10c. Per SingrLe Copy.

THE PAGKARD ELECTRIC GO,

LIMITED
Of St. Catharines, Ont.

e

MAKERS OF

Sachared
Lamps and
Transformers

-

[SoLE AGENTS FOR

SCHEEFFER METERS,

Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3.50
Women’s Welt High Cut 3.00
Women’s Turn Oxfords 2.00
Women's Turn Strap Slips - 1.50

S 0 SR

Modern Shoe Factory

180 Inspcctor St., Montreal.

COFFEES !

RIOS.

VANCOUVER, B. C.
Many are the pleasant remarks
heard regarding the *“ ONE GRADE "
ELEVATORS in the C. P. R. Station

and the * Flack Building.”

A Shipment
just to hand.

PERKINS, INCE & CO.,

41 and 43 Front Street East, Toronto.

PANGORST VENTILATOR &'

This is a New Patent Ventilator invented by
Mr. Pancoast, who has had a very wide ex-
perience in these goods. We make them in
various styles to suit requirements at small cost.

THE METAL SHfNﬁE& SIDING CO,,

imi
Preston, -

-  Ontario.

FV‘

EMPIRE SHINGLES

[(Made of Tinned Steel.
Galvanized or Painted.

The only shingles made that are

fully formed into shape first, and
alvanized afterwards —no acids
ing used.

As a result, galvanized Empires
have no raw edges or cracked surs
faces exposed — they are the pere
tectlo& of roof covering—absolutely
fire, lightning and rust proof.

When you wish THE VERY BEST
order E!'{PIRES-

METALLIC ROOFING CO.
WHOLESALE MANFRS, LIMITED
TORONTO, CANADA.

RICE LEWIS & SON

Wholesale
& Retail

ArRTHUR B. LEE,
President.
A. BurpeTT LEE,
V. P. & Treas.

Shelf and
Heavy

HARDWARE,

. . BAR ..
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, - Ontario.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
000,000 00

Reserve Fund .... 4,000,
Undivided Profits.. 764,703 91

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, (.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Fsq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CEOUSTON, General Manager.

A. MAONIDER, €hief Inspector and Supt. of Branches.
W. 8. OLousTON, Insp. of Branch Returns. F. W. TAYLOR, Ass’t Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

HEAD OFFICE:
MONTREAL

Ontario Ontario—Con. Quebec Manitoba&N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta
Brantford Perth ‘ Seigneurs St Lethbridge, Alta.
gmllx]ville geterboro @ “b Pt. St. Charles Regina, Ass'a.

atham icton uebec

Cornwall Sarnia Lower Prov British Col.
Deseronto Stratford Chatham, N. B, % Greenwood
Fort William St. Mary's Fredericton, N. B Nelson
Goderich Toronto Moncton, N.B. New Denver
Guelph ‘“  YongeSt.Br. gt john N.B. New Westminster
Hamilton Wallaceburg Amberst. N.8. Rossland
Kingston Glace Bay, N.S Vancouver
Lindsay Halifax, N.S. Vernon

'NS. Victoria

Sydney, N.S.
NEWFOUNDLAND—St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. 0'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of

ndon. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company, Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San_ Francisco—The First National Bank. The Anglo-Califorian Bank.

THE

 Canadian Bank of Commerce

Dividend No. 6 -«

Notice is hereby given that a Dividend of THREE AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution has been declared
for the current half-year, and that the same will be payable at the Bank and
its Branches, on and after

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th of November to the
soth of November, both days inclusive.

THE ANNUAL GENERAL MEETING of the Shareholders ot the
Bank will be held at the Banking House, in Toronto, on

Tuesday, the 14th Day of January, next.

The chair will be taken at twelve o'clock.

By order of the Board.
B. E. WALKER,

General Man:;lger.
Toronto, October 22nd, 1go1.

The Merchants Bank
of Canada.

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF PER CENT. for the
current half-year, being at the rate of Seven per Cent. per annum upon the
Paid-up Capital Stock of this Institution, has been declared, and that the
same will be payable at its Banking House in this city, on and after

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th to the goth day of November
next, both days inclusive.

By order of the Board, ¥
THOS. FYSHE,

General Manager.
Montreal, z2nd October, 1gox.

9

Capital Paid-up.$2,500,000
Reserve Fund...$2,150,000

HEAD OFFICE,

MONTREAL

Incorporated by Act of
Parliament, 185s.

"THE MOLSONS
BANK

BOARD OF DIRECTORS :
WM. MoLSON MACPHERSON, President. S. H. EwING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw
JAMES Ernror, General Manager.
A. D. DUrRNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp're
: 2 BRANCHES &
Alvinston, Ont. Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound. Ont.  Toronto Junction
Calgary, N.W.T. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Clinton, Ont. Montreal, Que. guebec, Que. Vancouver, B.C.
Chesterville, Ont. « St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgctown, Ont. Victoriaville, Que.
Fraserville, Que. Mar, & Harbor Br. Simcoe, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier 8q. Smith’s Falls, Ont. Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont.
AGENTS IN, CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion Banls.
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of New Brunswick,

Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer-

chants’ Bank of P.E.L, Bank of New Brunswick. British Columbia—Canadian Bank of
Commerce. Manitoba and Northwest—Imperial Bank of Canada. Newfoundland—Bank of
Nova Scotia, St. John's. Yukon Territory, Dawson City—Canadian Bank of Commerce.
AGENTS IN EUROPE—London—Parr’s Banl", Ltd., Chaplin, Milne, Grenfell & Co., Lta,
Liverpool—The Bank of Liverpool, Ltd, Cork—Munster & Leinster Bank, Ltd. France,
Paris—Societe Generale, Oredit Lyonnais. Germany, Berlin—Deutsche Bank. China and
Japan—Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp—La Banque d'Anvers,
AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land —Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—Third National
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank.
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Francisco and
Pacific Coast ~Can. Bank of Commerce. Philadelphia—Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.—Boston, Nat. Bk. Portland, Ore.—Can. Bk. of Commerce.
C 11 ti made in all parts of the Dominion, and returns Bmmptly remitted at
OLIECTIONS Jowest rates of exchange. Commercialletters of Credit and Travellers™
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital...............cocceivvninnn £1,000,000 Sterling
JROBOYVO FUNM .. . oo oqiionvsnbmaniinnsios siue 350,000 3

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall, Henry R. Farrer.
A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmsLy, Inspector.

BRANCHES IN CANADA:

Established in 1836.
Incorporated by Royal Char-
ter in 1840.

Loxvon OFFICE,
5 Gracechurch Street,
E.C.

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.

Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.

Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J, McMichael and J R. Ambrose, Agente,
Lond»n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotlana
fLimited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile
Bank of India, Limited. West ludies—éolonial Bank. Paris—Messrs. Marcuard, Kraua,

Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS
E._B. OsLER, M.P., President ‘Wirmor D. MATTHEWS, Vice-President
W.Ince W.R.Brock, M.P. A.W.Austin _Timcthy Eaton J.J. Foy, K.C., M.P.P,
BRANCHES

Capital (paid-up)...%$2,440,000.
Reserve Fund...... 2,440,000

Heap OFFICE,

TORONTO

Belleville Guelph Montreal Oshawa ‘Whitby

Brampton Huntsville, Ont. Napanee Seaforth Winnipe%

Cobourg Lindsay Orillia Stanstead, P.Q. % orth End
Gravenhurst Uxbridge ‘Wingham, Ont.

ToRONTO—Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College..
Bloor Street, cor. Bathurst, i

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points in Euro%e, China and Japan.

T. G. BROUGH, General Manager.

The Standard Bank of 'Canada.

Notice is hereby given that a Dividend of FIVE PER CENT. for the
current half-year, upon the paid-up capital stock of the bank, has this day
been declared, and that the same will be payable at the bank and its agencies
on and after

Monday, 2nd Day of December next.

The transfer books will be closed from the 16th to the zoth of November
next, both days inclusive. By order of the Board.

GEORGE P. REID,

General Manager.
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The Bank of Toronto

Dividend No. 91

Notice is hereby given that a Dividend of five per cent. for the current
half-year, being at the rate of ten per cent. per annum, upon the paid-up
Capital of the Bank, has this day been declared, and that the same will be
payable at the Bank and its branches on and after

Monday, 2ud day of December next.

The Transfer Books will be closed from the sixteenth to the thirtieth day
of November, both days included. By order of the Board

The Bank of Toronto, D. COULSON, General Manager.
Toronto, 23rd October, 1gor.

Imperial Bank of Canada.

) Dividend No. 53.

Notice is hereby given that a Dividend of FIVE PER CENT. for the
half-year ending zoth of November, 1901, upon the capital stock of this
Institution, has this day been declared, and that the same will be payable at
this bank and its branches on and after

Monday, the 2nd Day of December next.

The transfer books will be closed from the 16th to the zoth of November,
both days inclusive. By order of the Board.
D. R. WILKIE,
General Manager.

Toronto, October 22nd, 1gor.
Head Offi

The ROYAL HALIFAX, N.S.
i v 2000~ BaNK of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen,

General Manager . 'mn L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Inspector, W. F. Brock, Halifax.

ranches and Agencies of the Bank

Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry,
0.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, *ingslon.
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario —Ottawa. British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. United States—New York
16 Exchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.

Correspondents

Great Britain—Bank of Scotland. France—Credit Lyonnais,
Bank. Spain—Credit Lyonnais. China and Japan—Hong Kong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC

al

Louishurg,

Germany—Deutsche

Founded 1818. Incorp'd 182a.
Head Office, Quebec

Capital Authorized... $3,000,
Capital Paid-up i

...... 2, 500,000
Reat .. G kv 700,000
B ANK Board of Directors:
John Breakey, Esq., Pregident

John T. Ross, Esq.,
W. A. Marsh Veasey Boswell F. Billingsley
Tuos. MCDOUGALL General Manager

Branches
Ottawa, Ont.

ice-President
Edson Fitch

Gaspard Lemoine

Que};ec, %g, Peter St. Thorold, Ont.

r Town Thetford Mines, Que. Bt. George, Beauce, Que.
“  St. Roch Toronto, Ont. Victoriaville, Que.
Montreal, St. James St. Three Rivers, Que. St. Henry, %
" St. Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.

AGENTS—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of
British North America, Hanover Nati 1 Bank. B , Nati 1 Bank of the Republic.

THE BANK OF
OTTAWA

- Directors
CHARLES MAGEE, President. GeorGe HaY, Vice-President
Hon Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy
Geo. Bury, General Manager. D. M. Finnig, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesburg. Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
t

ESTABLISHED 1874
Head Office:
OTTAWA, Can.
Capital - -
Rest, - - -

$2,000,000
1,665,000

Union Bank of Canada.

Dividend No. 70.

Notice is hereby given that a Dividend at the rate of SIX PER CENT,
per annum on the paid-up capital stock of this Institution has been declared
for the current half year, and that the same will be payable at the bank and
its branches, on and after

Monday, the 2nd Day of December next.

The transfer books will be closed from the 16th to the zoth of November
both days inclusive. By order of the Board.
E. E. WEBB,
General Manager.

Quebec, October 25th, 1gor.

The Ontario Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. for the current half-year, has been declared upon the Capital
Stock of this Institution, and that the same will be paid at the Bank and its
Branches, on and after

Monday, 2nd Day of December next.

The Transfer Books will be closed from the 16th to the zoth November,
both days inclusive. By order of the Board.
C. McGILL,
General Manager.
Torrnto, 2and October, 1go1.

The Traders Bank of Canada.

Notice is hereby given that a dividend at the rate of SIX PER CENT.
PER ANNUM on the Paid-up Capital Stock of this Bank, has beern
declared for the current half-year, and that the same will be payable at the
Head Office and its branches on and atter

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th to the joth November,
both days inclusive. By order of the Board.

H. S. STRATHY,

The Traders Bank of Canada
¢ General Manager.

Toronto, 22nd October, 1g9or.

Bank of Hamilton.

Notice is hereby given that a Dividend of FIVE PER CENT. (5 p.c.y
on the Capital Stock of the Bank, for the half-year ending 3zoth November
next, has been declared, and that the same will be payable at the Bank and
its Branches on

The 2nd Day of December next.

The Transfer Books will be closed from the 16th to zoth November, both
days inclusive. By order of the Board.
J. TURNBULL,

General Manager.
Hamilton, 23rd October, 1go1.

THE PEOPLE’S BANK OF NEW BRUNSWICK
mmﬁ%ﬁy Act-of Pnrl;nment.‘lm -
A. F. RAxvoLry, President Povelgn Agents J. W. BPURDEN, Oashier

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

—Wellington Street, Bank Street, Rideau Street, Somerset Street; Parry S d
Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

BANK OF
NOVA SCOTIA

Capital Paid-up, - ,000,000.00
Reserve Fund, 2,600,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N. 8.
Directors:

John Y, Pnyun% President

Chas. Archibald, Vice-President

R. L. Borden. _G. 8. Campbell.

J. W, Allison. Hector McInnes,

General Office, - - - TORONTO, ONT. ~
H. C. McLeod, Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
g Branches

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth Digby, Glace Bay,
Halifax, Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou Pugwash,

Stellarton, Westville, Yarmouth. In New Brunswick—Campbellton, Chatham F‘redericton,
Moncton, Newcastle, St. John, St. Stephen, St. Andrews (sub. to St. St\phen), Sussex,
m;t;ock. Iz}nOP't.P. I.—AClharh:ttetAown and BSmlnmeuide. d
ac, ntario—Almonte, Arnprior, Berlin, Ottawa, T to. In Mani —
Winnipe In Newfoundland—St. '.’lbhn’gmd Hn:bg’ G e o S matoba

. In West Indi Kingston,
amaica. In United Statcs—Boston, Mass.; Calais, ;hi::e Oh?ugoﬂIan PR

In Quebec—Montreal and.

Incorporated by Royal Charter
and Act of Parliament.
Established 1823.

Tre NATIONAL BANK
OF SCOTLAND

LIMITED
tal Subscribed

Heap OFFICE :

Edinburgh

e o 1,000,000
TroMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager THOMAS NEsS, Assistant Manager

cThe Agency ot Colonial anq Foreign Banks is undertaken and the Acceptances
. A b, e

of ers r g in the C, in London, retired on terms which
will be turnished on application.
All other Banking b isiness’ ted with En land and Scotland is also trans
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The Investor

In the Permanent Stock of The Standard
Loan Company is relieved from the labor
and responsibility connected with an ordin-
ary mortgage loan, where it is necessary to
examine into the title, abstract, taxes, insur-
ance, etc., and to further know that his
security will not fbecome impaired flater, by
reason of any future unpaid regular or
special taxes or insurance premiums. The
stock is as safe as a Government Bond and
as remunerative as any safe investment can
pussibly be. Shares $100 each at par—the
1ssue is limited. Worite for particulars.

THE STANDARD LOAN
COTTPANY

Rev. ALeEx. SUTHERLAND, D.D,, President.
W. S. Dinnick, Manager.

The
Canada
Permanent
and

Savings Received . (=
on Deposit
Debentures -

Issued

Interest Allowed . ... |
Money - to - Loan

Western

Canada
Mortgage

President: - - - - George Gooderham

1st Vice-President
and Chairman of J. Herbert Mason
Executive Committee :

2nd Vice-President : - - - W. H. Beatty

Corporation

WALTER S. LEE,
——GENERAL MANAGER.

WINNIPEG, MAN.
St. JonN, N.B.

COMPANY'S NEW OFFICES:
TORONTO ST., TORONTO.
BRANCH OFFICES:
VANCOUVER, B.C.
EpmonToN, N.W.T, [

THE WESTERN BANK OF CANADA

Capital Authorized
Onpital Subscribed ..
Qapital Paid-up ......
Rest

d of Directors
JonN CowaN, Esq., President R
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh M.D.
1. H. MCMILLAN - -

Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-

tanguishene, Port Perry, Tavistock, Ont.
Drafts on New York and Sterling Exchange bought and
interest allowed. Collections solicited and promptly mad
Correspondents in New
1on, Eng.—The Royal Bank of Scotland.

Thomas Paterson, Esq.

e,
York and in Canada—The Merchants Bank of Canada. Lon-

Cashier

town.

sold. Deposits received and

Head Office—Sherbrooke, Que.

Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
Province ot B. C.: Grand Forks, Pheenix.

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents
in New York—National Park Bank.

Collections made at all accessible points and remitted.

Head Office
OSHAWA, ONT. EASTERN TOWNSHIPS BANK
31-%:% % i g Established 18§9-
401,000 83 Authorized Capital, $z.ooo.oooBE:¥1&al°[}af, ijl?é L, &,’7#:,535 Reserve Fund, $1,050,000
y : I}vt’v HENEKER, I}res&deat.l Hon. MN HWC%cglRANE, Vice-Preéident.
: ¢ srael ood . N. Galer . W, omas . Stev:
e s v g ki C. H. Kathan H. B. Brown, K.C. J.S Mitchell

M. FARWELL, General Manager.

HALIFAX BANKING CO.

Incorporated 1872.

Qapital Paid-up - - $600,000

HEAD OFFICE, HALIFAX,

H. N. WALLACE - - - -
DIRECTORS

oBIE UNIACKE, President

R W. N. Wickwire John MacNab

burne, Truro, Windsor. New Brunswick : Sackville, St.

Limited.

Reserve Fund - -

O. W. ANDERSON, Vice-President

W. J. G Th

BrANOHES—Nova Scotia: Halifax, Amherst, Antigonish, Barrington, Bridgewater,
Canning, Lockeport, Lunenburg, Middleton, New Glas.gjov;, Parrsboro, Springhill, Shel- g
ohn. :

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches.
fourth National Bank. Boston : Suffolk National Bank. London, England : Parr’s Bank

$475,000
N.S.
- Cashier

0mson

X Mabou, C.B.,
G Bankers—The

J. J. STEWART, President
W. H. Webb, Hon. G

., Hartland, N.B., Danville, P.Q., Grand Falls,
St. Ra. m_cnd. P.Q., Grand Mere, P.Q.
nion Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital........ $700,000

Reserve Fund.......... .260,000

Board of Directors:

GEeOrGE R. HarT, Vice-President

. J. Troop, John Murphy, Andrew Mackinlay.
D. R. Clarke, Cashier.

Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C
ue.,, Canso, N.S., Levis, P.

.B., Fraserville,
., Lake Megantic, P.Q., Cookshire, P.%. Quebec,
N.B., Mahone Bay, N.S.

BANK OF YARMOUTH

NOVA SCOTIA

7. W. JoHNS, - - ” i - ¢ - Cashier
H. G. FARISH, " . L - - Assistant Oashier

Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

John Lovitt, Pres.
H. Cann Augustus Cann

The RELIANGE “** %, 56

84 King St. East, Toronto

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLACKLOCK.
Secretary, H. WADDINGTON.

Progress of the Company

Total Assets Earnings
«.$40,75179  $1,105.71
1255,334.01 9,500.48
.488,423.28 28,155 gg
757127440 49+133-
sth +-944,316.03 66,637.85

By an order of the Lieutenant Governor-in-Council’
dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 OL
Reserve&Surplus Funds 366,752 19

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

THE DOMINION

SAVINGS & INVESTMENT SOCIiETY

Masonic TempLe BuiLbing,

LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 31st Dec., 19g00.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

INCORPORATED

1836

ST. STEPDN

Capital,,.... $200,000
W. H. Topp, President

AgNe‘ntl—London, Messrs. Glyn, Mills, Currie & Co.
Globe Nation 3 St. }ohn, N.B., Bank of Montreal,
Drafts issued on any Branch of

al Bank. Montreal, Bank of Montreal.

b ~»  St. Stephen’ss
EN’S BANK " ~=
Reserve...... $45000
F. Grant, Cashier
New York, Bank of New York, B.N.A. Boston,

the Baiik of Montreal.

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURN, President.
Tuomas LonG, Vice-President.

Subscribed Capital ocvi v $1,000,000
B R e o by 210,000

MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,

Manager,
103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - - - - - $1900,000
Rakt il ina s eI e el SR
Undivided Profits - - $54,738.91

Board of Directors:

R. AUDETTE, EsQ., Pres. A. B. Duruils, EsqQ., Vice-Pi

Hon. Judge Chauveau_ N. Rioux, Esq. N. F'ortiler. Er:;'
V. Chateauvert, Esq. J. B. Laliberte, Esq. :

P. LAFRANCE, Manager N. LAVOIE, Inspector

Branches:

Quebec, St. John Suburb Sherbrooke, P.%.
*  8t. Roch. 8t. Francois N.E. Beauce

Montreal Ste. i
Roberval, Lake St. John Chic%{:tril&iBeauce
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.
A Gamimer, P2 Novoret G vd
Coaticook, P.Q. ol e
Agents:

England—The National Bank of Scotland, Loy

grqnce—m %.gonl\?sglg, P"alrlilua'. Elll(d })r}a)nches. o

R e National Bank of the Repub!

York; Shoe and Leather National Bank, B"ex:gn.“p' e
Prompt attention given to collections.
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - - - $3,000,000
Capital Paidup - - - - - - - 1,400,000
Reserve Fund - - - - - - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Manager

The Horﬁe Savings and Loan
Company,

LIMITED.

Office No. 78 Church St. Toronto

AUTHORIZED CAPITAL.. ...$2, 500,000
SuBsCRIBED CAPITAL...

2,000,000 |

Deposits received and interest at current rates allowed_

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

| peifected through the

CAPITAL AUTHORIZED - - - - - $1,445860 00
OAPITAL PAID-UP - - = = - = 724,540 00
RESERVE FUND - '- =« =« = = 250,000 00
TOTAL ASSETS - - = = = = = 2,508,493 40

President, '
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C., W.8.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms. A

WALTER GILLESPIE, Manager

The Ontario’Loan ana
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED e $300,00°
CaprtaL Pamp-up .. 300,00°
CONTINGENT ... .. 25,000
ReSErRVE FunD ... AP T o e b 5,000
Deposits AND CaN. DEBENTURBS ... .. 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

THE GANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO,

CAPITAL SUBSCRIBED $2,008,000

CaprtaL Pam-vp ... ¢ e 1,004,000

REsT 350,000

ASSETS . 4,271,240
DIRECTORS :

John Lang Blaikie, Es&, President.
John Hoskin, Esq., K.C., LL.D., Vice-President
A.JR.Igreeolman, K.C., Hon. Senator Gowan, LL.D., CM.G.,

. K. Osborne, J. S. Playfair, N, Silverthorn, John
Stuart, Frank Turner, C.E,, Hon, James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managcr

Imperial Loan & Investment
Co. of Canada,

Imperial Buildings, 32 and 3¢ Adelaide Street East
TORONTO, ONT,

AUTHORIZED CAPITAL e A $1,000,000.00 |
PAID-UP CAPITAL - iiet, S A 732,724.00 |
RESERVED FUNDS - - . . . |

173,425.00

President—James Thorburn, M.D, |
Vice-President—Ald, Daniel Lamb,
General Manager—E, H Kertland.

Manager of the Manitoba Branch—Hon, .J, N. Kirch!
Brandon. Agents for Scotland—Messrs. Tonic.lrﬁrgggez
Maclagan, Edinburgh,

Money advanced on the security of Real 2
able terms. ¥y eal Estate on favor.

newspaper advertising.

Mercantite Summary.
THE contract has been let for erecting
the Carnegie library building in Van-
couver, the price being $40,200.

Brackapar & Co's steam saw-mill, at
Hectanooga, N.S., has been destroyed by
fire. Loss, nearly $10,000; about hali in-
snred.

AN important strike of oil was made
in a gas well at Wheatley last week. It
is said to be superior in its natural state
to any oil heretofore discovered on
cortinent.

this

ARRANGEMENTS are said to have been
Canadian High
Commissioner’s office in London, where-
by the whole of Alberta’s oat crop, avail-
able for export, will be shipped to South
Africa on war office account.

MR. JaMEs GRANT, treasurer of the
London Mutual Fire Insurance Company,
and for twenty-seven years clerk of
Lendon township, is dead, in his sixty-
first year. Deceased was the first presi-
dent of the London Fire Insurance Co.,
and subsequently became treasurer, hold-
ing the position for ten years.

Tue Philadelphia Record says that the
Joston Milk Trust has been smashed by
When the Trust
organized several milk dealers
who had refused to go into the combine
began to advertise every day in the
newspapers, telling the people the facts
about the Trust, and showing that it
was to the interest of the public that the
effcrt to monopolize the trade should he
defeated.  The people were

was

convinced,

and there is no milk monopoly.

A SsYMPATHETIC strike began at the
Valleyfield works of the Dominion Cot-
torn Co., last week, because the foreman
discharged a man who had absented him-
self to bury a child. After several inter-
views with the managers of the Cotton
Company and the men, the Deputy Min-
ister of Labor met the strikers in the
Town Hall on Sunday, after which the
dismissed man apologized to the foreman
who asked for his reinstatement, and the
committee of strikers apologized to the
manager, who agreed to reinstate the dis-
missed employee and take back all the
strikers without discrimination. The men
have agreed to work overtime to make
up the time lost on the strike.

A WEEK ago, a letter was sent to the
Minister of Public Works by Mr. D. W.
Campbell, Canadian manager of the
Elder-Dempster Steamship Line, point-
ing out cases of unfair discrimination by
Lloyd’s marine insurance authorities,
against boats sailing to Britain by the
St. Lawrence route. On a shipment by
the W. Davies Packing Company, of 80
bales of bacon, the Lloyd’s charged 35
cents on the $100 more than is charged
from Portland. The company received
$35.40 for taking the freight over, and
deducting $32.45 difference in insurance,
was left $2.05. At Liverpool the com-
pany had to pay three shillings a ton for
unloading, and on the whole deal was
out of pocket two shillings
pence a ton on the freight.

and six

THE . » »

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT .

o
33%
4 Interest allowed on debentures repayable on

fy % f

0 6o days' notice.

Government and Municipal Securities bought and
sold. Money to Ican at lowest current rates on
choice security.

E. R. WOOD,
Man. Director.

Interest allowed on deposits, repayable on
demand.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - = $2,000,000
Paid-up Capital TS S A 1,200,000
Renelrve- Fund - - - - - 3553852'«&911’
Total Assets - LI -

Total Liabilities - - - - - 1,785,239

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F, BULLEN,
Manager,
London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital g $7,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund . . - 870,307

HeAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: 1 St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

ﬁ' é’p%‘ﬁ‘ ODONNELL } Commissioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - —-. - . $400,000
Capital Paid-up R R - - 128,000

Money loaned on improved freehold at low rates.
terms of repayment.
JOHN HILLOCK,
P sident
A. J. PATTISON. MANAGER

Liberal

JOHN FIRSTBROOK,
Vice- P residen
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

p?f:;‘.‘;mf sso. 96 Toronto St., TORONTO
FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)
Stocks,
Bonds,
Carri

Pt Investments
23 Toronto St., TORONIO

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Rallway Car
Trust and miscellaneous Debentures. Stocks on Lobn-
don, Eng., New York, Montreal and Toronto Exchanger
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Brokers

EX(HANGE
Standard Chambers; 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

A.E. Ames

& CO.

BANKERS aud

Execute orders for fe-
curities on tne Stock
Exrhanges ot To-
ronto,— Montreal,—
New York, Chicago,
Fhiladelpbia, Bos-
ton, and London,
England.

Receive deposits

BROKERS subject to cheque—
sllow iutev;st on
i eposits and credit
18 & 20 KING ST. EAST, | deposits.
TORONTO

Transact a gen-
«ral financial busi-
BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION
A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Strect. TORONTO.
Office Telephone 294.
Ilhuseg'f\plephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. S,

Dealer in Stooks, Bonds and Debentures., Municipal
Corporation Seourities a specialty,

Inq iries respecting investmerts freely answered,

Edwards & Hart-Smith

Gro. EDWARDS, F.C.A. A. HART-SMITH.

Chartered Accountants

“~f-e—Bank of Commerce Building,

5 King West, Toronto
Telephone 1162

Mercantile Summary

AN explosion took place last Monday
in the Ottawa Carbide Company’s works,
at Victoria Island, whereby one man was
killed and another injured, and nearly
$10,000 worth of damage to property was
carsed.

WE observe with pleasure that Mr. A.
E. Ames, president of the Toronto
Beard of Trade, has accepted an invi-
tation to attend the fifth dinner
of the Canadian Society of New York at
the Waldorf-Astoria, on 7th November.

Many will hear with regret that Colin,
MecArthur & Co.’s wall paper factory, i?l
Mc ntreal, was this week practically de-
stroyed by fire. Loss, $50,000. Other
fires during the week were at the ILon-
don, Ont.,, Tobacco Company’s works;
loss, $25,000; insurance, $12,000; and at
Minota, Man., where Breen’s general
store was destroyed at a about
$20.000.

WEe learn from the Vancouver World
that the catch of the Behring Sea fleet
is expected to total abcut 13,000 or 14,-
000 fur seals, and with the coast catch of
7,000, the 22,000 taken on the Pribyloffs,
the 10,600 taken off the Copper Islands,
and the Japanese catch, the world’s catch
of fur seals this year will amount to
about 54,000 skins, which means that
there will be from 10,000 to 20,000 seal
skin sacques available for the ladies out
of this year’s catch.

annual

loss of

Says a Vancouver paper of 21st Oct.:
There have been some heavy shipments
cast of British Columbia product lately.

On Friday five carloads of lumber and |

to Northwestern
local

shingles were shipped
and Ontario points by
On Saturday four carloads of canned
salmon and six of lumber were shipped
east over the C.P.R., from this city.
Two carloads, 170 barrels, of salmon oil,

were brought up from the “Oilery” on |

Saturday morning by the steamer “Trans-
fer,” also for shipment by the C.P.R. to
England.

Tue Consumers’ Gas Company held
their 53rd annual meeting in Toronto on
Monday last. The receipts during the
year were shown to be $786,814, and the
expenditure $503,977. Out of the pro-
fits, dividends amounting to $174,606 were
paid. It was stated that the consump-
tion of gas for illuminating purposes had
fallen off somewhat, owing to the increas-
ing use of patent burners, gas regulators
and reflectors; the whole consumption
however, totalling up to about as much
as usual owing to the greater use of gas
for heating purposes. The old board of
directors was re-elected, as follows: A.
Wi Anstin < Jo oL woBlajle s Henny
Cawthra, Vice-President George R. R.
Cockburn, M.A.; Isaac C. Gilmor, Geo.

Gooderham, James Henderson, M.A,,
D.C.L;: Thomas Long, - B, =B Qsler,
M.P.; President L. W. Smith, K.C,
D.C.L.; A. J. Somerville, and Thomas

R. Wood. At a subsequent meeting of
dircctors, Mr, Larratt W. Smith was re-
elected president, and Mr. G. R. R.
Cockburn, vice-president.

sawmills. |

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, $1,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents :
HON. S. C, WOOD. W. H. BEATTY, Esq.
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.
Authorized to act as Execator, Administrator,
Trustee, Recelver, Commlittes of Lunatie,
Guardian, Liquidator, Assignee, etc.
Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.
Bonds and other valuables Guaranteed and ln-
sured Against Loss. %
Solicitors bringing Estates, Administrations, ete.
to the Corporation are continued in the professional
care of the same.
For further information see the Corporation's
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paidsup Capital ..ol von % 630,200
Resetve Plnd ) .. s bleesrasiae 192,000
e e RS AL 2,252,188
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. Beattie. . Smallman., asuret.

Money advanced on improved farms and productive
city and town properties, on favorable terms.

Tortgages purchased. i

Deposits received. Debentures issued in Currency or

Sterling.
R C. P. BUTLER, Manager.

Miss VEALS’ ScHOOL
651 SPADINA AVE.
TORONTO.

“Glen By ”

Art, Music,
Matriculation &General English Course
EARNEST, PROGRESSIVE, THOROUGH.

ADMINISTRATOR

An administrator is appointed by the
courts to manage the estate of one who
dies without any will. In such cases it
is of the first importance that there be a
faithful and economical management of
the estate until its final disposition
according to law. A trust company
offers such management, and its charges
never exceed and are often lower than
those allowed a private individual for
such services. Write for little books

free.
Trusts & Guarantee Co.

CAPITAL %2,000,000

Office and_Safe Deposit Vaults—14 King
Street’ West, TORONTO.

HON. J. R. STRATTON, President.
T. P, COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds

bought and sold. .
Can always supply bonds suitable for deposit
with Dominion Government. s

New York, Montreal, and
Toronto Stock purchased for

StOCKS. Cash or on margin and

<arried at the lowest rates of interest.

H. OHARA & CO.

No 30 TORONTO STREET
mbers of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O’Hara.

Members Toronto Stock Exchange — H. R. O’Hara,
W. J. O’'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

ESTABLISHED 1857,

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street. Toronto,
46 6Temple Building, Montreal.

J. A, CUMMINGS & CO,

New York Share
Brokers e

Freehold Loan Building,
46 and 38 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
C%rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest coﬁected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc,
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :

GRAHAM KERR & CO.

When writing to advertisers please men-
don this journal

Mercantile Summary.

Tue Hamilton City Council has passed
a by-law prohibiting the use of trading
stamps after January 1st next.

A BY-LAW to grant a bonus of $2,500 to
J. C. Mundell & Company, furniture
manufacturers, was submitted to the
ratepayers of Elora, last Friday. The
by-law carried, 164 for, and 18 against.

Tue Natural History buuding, on the
Toronto Exhibition grounds, was last
week destroyed by fire, which is supposed
to have started from sparks from a pass-
ing locomotive. Loss about $4,000, with
insurance of $1,500.

ToE Dominion Iron and Steel Com-
pany’s third blast furnace was blown in
on 26th ult. The first cast made weighed
40 tons, and was a complete success.
Numbers one and two furnaces are now
turning out over three hundred tons each
a day.

It is stated that the money value of
new buildings and improvements to old
ones in Stratford thus far this year
amounts to more than $100,000. The re-
building of the Hodd & Cullen mill is
included in this; so also improvements
to the Easson mill,

Mr. E. M. BLACK, representing a
syndicate of Buffalo capitalists, has nego-
tiated the purchase of the Peterborough
and Ashburnham electric railroad for
$150,000. The road is now six miles in
length, and will be, it is said, extended
to Lakefield.

THE result of the survey work on the
route of the proposed Temiscaming rail-
road has been so satisfactory that it is
stated that the Ontario Government will
commence the work of construction
northward from North Bay next spring.
To the head of Lake Temiscaming, the
line would be about 100 miles in length,
about one-third of the distance to James’
Bay.

THE creditors of W. H. Brown, who
has been in general trade at Pugwash,
N.S, for twenty years, have had made
them an offer of 25 cents on the dollar.
This is owing to loss by the recent fire.
In 1898 he was burned out, with only
partial insurance, when he is said to have
made a compromise arrangement with
most of his creditors, and a few weeks
ago his store and stock were completely
destroyed, not even his books being
saved, and he is said to have no insur-
ance whatever.

THE following is a list of Canadian
pPatents recently issued: Fire lighter,
Henry Braby; fish-cleaning machine, the
Alaska Packers’ Association; fuel com-
position, J. D. Oligny et al; moth-ex-
pelling paper, H. F. McKichan; artificial
fuel, F. C. Von Heydebrand; chair seat
and back, J. B. Detwiler; charcoal burn-
ing attachment for stoves, Robert
Fletcher; charcoal burning stove, Robert
Fletcher; charcoal device for stoves,
Rebert Fletcher; broiling or toasting
device, B. J. Karrer; bath and basin
waste, H. M. Weaver; clothes suspend-
ing device, Agnes E. Wagner; animal
trap, James B. Lindsay, et al.

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS, &ca

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &r

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,
Buite 77 and 78.

George Bell
John B. Holden

TORONTO.

G.S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
: Barristers and Solicitors
Offices—Imperial Bank Buildings, 34 Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C.

George Kappele.
James Bicknell ?e

James W. Bain,
Charles Kappele.

Cable Address *‘ LADLAW,”

Toronto

[!BBONS & HARPER,
Barristers, Sollcltors, &o.

Offisce—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED, F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
| J. Stewart Tupper, K.C. Frank H. Phippen,

¥ George D. Minty,
it Tum‘:gordon C. McTavish,

Solicitors for : The Bank of Montreal, The Bank ot
Brms% :Io::}: America, The Merchants Bank of Canada.
| National Trust Co., Ltd, The Canada Lite Assurance
Company. . e Edin_bur?h Lite Assurance Cou')pany.
The Emndla 1 Pacific Railway Co.,, The Hudson's Bay
| Company.

!BhWSER, GODFREY & WALLBRIDGE,
' BARRISTERS,
SOLICITORS, &c.

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. f. Godfrey. D.S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

ESTABLISHED 1845.
L. COFFEE & CO.,
Grain Commission
Mercbants

Tuomas FLYNN,
Joun L. CoFFEE.

1 Board of Trade Building
Toronte Ontario,
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Everything
Electric

Our business includes everything
Electric from a bell for your
house to a lighting or power plant
for your town. But small or
great, our work is always done
well and at close prices.

R. A. L. GRAY & CO.

85 York Street,
Toronto.

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional, Designs for improve-
ment of Water Powers executed.

WRrITE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found in those we m'\nuf‘l(,tun.
In material and construction, in
finish and utility, in dur')billty
and design they lead all other

makes. They make an office a
better office. 4% Our Catalogue
goes into detail,
Canadian Office & School

Furniture Co., Limited,
PRESTON, Onnrm Canada.
Office, School, Church and Lodge
Furniture.

“hen writing advertisers please men
n this journal.

i gocds clerks in Quebec.

Hercantlle Summary.

L\ST spring a small general busmess
was opened up at St. Raymond, Que., by
A. Maranda & Frere, who had.been dry
Their business
career has been a short-lived one, their
assignment being already reported.

Tue failure is reported of Weaver &
Co.. general dealers at Farran’s Point,
Ont., who bought out Fraid & Co., two
years past. Mr. Weaver was formerly a
leck-master and hotelkeeper, and the
business was carried on with hig wife as
the legal proprietress.

Durour & Lacomse, of Chicoutimi,
Que., have assigned to the court. Dufour
had previously been in the tinsmithing
line, and Lacombe was formerly in part-
nership with A. Blair, in a general
store venture, which proved unsuccess-
ful.

GEORGE LE BRuUN, in the store and fish

trade at Cheticamp, N.S., writes his
creditors asking an extension of nine
months. His business liabilities are

about $1,750, but he is said to owe his
father and brother for advances, and the
latter holds judgment for some $2,000.

A PETITION has been made to the court
for the liquidation of the Farnham Brew-
ing Co., Limited, of Farnham, Que., and
a meeting of the creditors has been
called for the appointing of a liquidator.
The company was chartered in July,
1900, with an authorized capital of $15,-
o000, and has never got really
started.

fairly

ON demand an assignment has been
made by Maxime De Repentigny, doing
a retail dry goods business in Montreal,
under the style of De Repentigny & Per-
rin. He was formerly a dry goods clerk,
and for a time carried on saloon,
sterting the present business in May,
1900.  Liabilities are estimated at about
$12,000.

Mgz. WirLiam H. BrownNE, who for the
past six years has been manager of the
Royal Electric Company, in Montreal,
has resigned, owing to the amalgamation
of that company with the Gas, Royal
and other corporations, under the name
of the Water and Power Co. Mr. H.
S. Holt has been appointed general
manager of the later.

a

TrE Maple Leaf Dairy Co.,
of Ottawa, recently incorporated,
authorized capital, $10,000, is already in
trouble, and its affairs are in the hands
of an assignee. Liabilities to the public
are about $5,000——H. G. Charlebois &
Son, grocers, Ottawa, have failed, after
a short record, dating back to June, 1900.
They owe about $2,000, mainly to local
houses.

Limited,

ComproMISES have been arranged by
the following parties: H. N. Lavoie,
general store, Bic, Que., who opened in
the fall of 1899. = With assistance from
his father, he has arranged to pay 40
per cent., cash.——F. J. Morin, of Mont-
magny, lately reported failed, has settled

JNO. H.YOUNC

CHARTERED ACCOUNTANT,
- Auditor, Trustee, Etc.
oint Stock

Companies Organized

*Phone 1237, 30 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

SBBIIGLTHDOT

Rates, from $2.50
to $5.00 per day.

Road Makingy
Machinery.

“Champion” Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

THE GOOD ROADS MACHINERY
COMPANY, Limited

JOHN CHALLEN, Manager. Hamilton, Can_

PLANET

HENRY HOGAN

Proprietor.

TRAYS

For Duplicate Whist

Are recommended by the best players as the mose
convenient board made. Write for instructions if you
are not familiar with rules. When introduced it Sur-
passes all other games.

Price List.

Set No. 8, contammg 8 trays.. soren$3.00
5 X2y 12 ois 4400

R 2 16 5.00
ol & 20 6.00

24, 7,00

Planet Publlshmg & Bookmakmg House,

CHATHAM, Ont.

WE CARRY PLAYING CARDS.

Time Saved is Money Made by Purchasing

MURRAY’S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 234, 3, 3%,

s 4% 5, 55, 6, 6%, 7, 7% and 8 per cent. on $1.00 te
10,000, from 1 day to 368. Paper far Superior 1o
other Interest Tables, so these are the CHEAPEST AS

THEY WILL LAST LONGEST. &% PRICE, $10.00,

B w M U R RAY; S upr‘/:rilceou(l:‘tt)?xlx}tt \o(f)ﬂé)tlﬁarlo
TORONTO, OnT.

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

—

uisiniututulniniataininteintutulnlninintnte e e

W. H. SPROULE & Co0.

Real Estate
and Financial Brokers

at a similar figure, as also has George _ 375 Main St,, WINI;;I];E?, Man.
. Potvin, who failed some weeks ago atl W. H. Sproule. anAlystyne,
ORCHCRCRCRCECBY CHOHOHOBB 60k OBCBORORORORCR%
St. Gedeon, Que.
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London Washed Whiting
Gilders’ Whiting
Paris White
ALSO—

Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL : GLASGOW :
107 St. James Street. 146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
'OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

The ...
anadian Colored
»otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRIGE, SONS & G0,

AGENTS

MONTREAL & TORONTO

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AcenTs FOR—The Dominion Radiator Co,
The Metallic Roofing Co,
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

Mercantile Summarv.

DEATH OF W. H. GILLARD.

That paralysis should seize and kill in
four hours, a vigorous man of 64 years,
like W. H. Gillard, the Hamilton whole-
sale grocer, is a warning that busy men

may well take to heart. It is an indica-

tion that business people overdo their
strength in their devotion to office or
warehouse; and probably that they

neglect out-door recreation, while work-
ing their brains and imposing upon their
nervous systems. Mr. Gillard was always
an intense worker; the writer had known
him for thirty years. It was in 1859 or
1860, it is said, that he went to Hamil-
ton to work for James Turner & Co.,
and from that time forward, *for twenty
years, he continued to work for that
well-known firm. In 1879 he established,
along with his brother, the wholesale
grocery house of W. H. Gillard & Co.,
of which concern he has been partner
ever since. Deceased was an energetic
and public-spirited man. He found out

that the public always welcome people
who sacrifice themselves for its sake.
But he assumed the burden. He was
president of the Wholesale Grocers’
Guild, past president of St. George's

Society, president of the Aylmer Canning
Company, and for over thirty years a
prominent member of the Masonic
Order. Mr, Gillard should have
for twenty years. That he is, unhappily,
dead so soon is a matter of regret, for
clear-headed business men, with a capa-

city for work, are valuable to any com-
munity,

lived

A Goop deal of interest has been
created by the fact that this' week two
Allan steamships, the “Pretorian,” and
“Parisian,” succeeded in coming up the
St. Lawrence from Quebec to Montreal
at night. According to experts, night
navigation between Montreal and Que-
bec is quite feasible for steamships pro-
vided the necessary lights and beacons
were put in place,

IN the province of Ontario there are
¢nly three small failures to be noticed
this week: R. F. Meredith bought the
general stock of T. S. McIntee, at Bur-
ford, at 40 per cent., in the spring of
1899, paying some cash on account, and
the balance in three months.  Prior to
this ‘he had been farming. Finding that
he was losing ground, he sold his stock
for $1,800, and offered creditors 60 per
cent. of their claims, which amounted to
$1,700. About eleven years ago, Thos.
J. Videan opened a flour and feed store
in Goderich, with but little capital, bare-
ly making a living. Last week he mort-
gaged his assets, and now assigns. The
third failure is that of Samuel Lane, who,
after working for W. D. Brown iu: a
number of years, bought the confection-
ery stock of Patton & Nichols, at Paris,
paying $300 on account. In September,
1900, he was burned out, and had about
sufficient insurance to pay what he owed.
Shortly afterward, he moved to Hespeler,
but as this removal did not improve his
position, he now makes an assignment,

553

We have received the following New Tools for immediate

delivery.

|2 14-inch Swing x 6 foot. bed Engine Lathes.
| 2 M4-inch * x 8foot 52 &

1 17-inch x 6 foot

1 24-inch x 12 foot
] 1 24-inch x 16 foot
| 1 36-inch x 16 foot i )
{ 1 24-inch x 36 inch x 10 foot bed. Gap. Engine Lathe.
|2 nch x 40-inch x 20 foot ** = >
| 1 36-inch X 6v-inch x 16 foot
i 1 77 inch Face Lathe, with two rests.
| 1 24-inch x 24-inch x 6} foot bed Iron Planers.
| 1.20-inch Triple ururwi Iron shaper.
| Also a large stock of Vertical, Horizontal Centre Crank,
| and Automatic steam engines,

Send for description and prices.
H. W. PETRIE, 141-145 Front St. West, Toronto

Travelling
Men

Very often like to nibble at some-
thing between smokes while on a
railway run, The use of Chocolate
is on the increase, and right good
is it that this should be so. . .

Chocolate that is Pure

gt
Cowan’s
Chocolates

Are Pure and
Wholesome

Grocers and general merchants most
everywhere know them as live sellers,
Have YOU a full line of our Goods ?

THE CANADA

SUGAR REFINING GO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR
In 50 and 100 lb. boxes.
“CROWN” GRANULATED
Special Brand, for confectioners and other

manufacturers.
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
" YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,
' SOLE MAKERS

High Class Syrups in tins, 2 Ibs. and 8 b, each.
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RUST Companies are authorized to act not
only as TRUSTEES, EXECUTORS, ADMINIS-
TRATORS, GUARDIANS, and in other fidu-

ciary capacities, but also as AGENT for any
person or corporation holding any of these offices.

The services of a TrusT Company will be found
most convenient to those who have Trust Funds in
their possession, which it is their duty to invest, but
for which they are unable to find proper Trustee
Investments. The financial connection of a pro-
gressive Trust Company enables it to readily obtain
safe, authorized Trustee

income-bearing, legally

Securities.

National Trust
Company, Limited
No. 22 KinG STRERET EAST, TORONTO.

Capital, - $1,000,000.00
Reserve, - 270,000.00

J. W. FLAVELLE, President.
Z.A. Lasu, K.C., E.R. Woop, Vice-Presidents.
W. T. Wuitg, General Manager.

Them . ..

Our Special
Water Marked Papers.

with Envelopes to match, manu-
factured only by us, and handled
by all reliable stationers.

‘‘ Regal Bond”
‘‘ Hercules Bond”

AND
““20th Century”

have become the recognized stand-
ard of excellence in all banking,
insurance and mercantile houses
and large institutions. We will
supply you at lowest quotations for
quantities if you are unable to
procure them from your dealer.

(Reg.
Trade Ei‘v’[nrk)

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street, - - TORONTO

Mercantile Summary.

AMERICAN capitalists propose to estab-
lish a new first-class mammoth hotel in
Quebec.

LequimMe & Powers, of Midway, B.C,
are building a sawmill at Smelter Lake,
with a daily capacity of 40,000 feet,

REVELSTOKE will. shortly take a vote
on a by-law to raise $4,000 on deben-
tures for street and sidewalk improve-
ments.

Tue new system of lighting the whole
of the Cornwall Canal by electricity came
into use last week. There are something
like 250 lamps.

Mr. Harorp C. Fry, acting manager
of the Upper Town branch of the Que-
Friday night Ilast.
The deceased was secretary of the Que-
bec Golf Club.

An offer of 40 cents on the dollar,
made by R. Jellyman & Co., box mani-
Montreal, not been ac-
cepted. They owe for merchandise $13,~
sc0; privileged, $1,089; indirect, $1,570.

bee Bank, died on

facturers, has

Just a year ago, H. De Grandpre be-
gan in the tailoring and men’s furnish-
ing line at Sorel, Que. Previously he
had followed a similar business at St.
Valerien. The change has not been a
beneficial one, and he has assigned to a
firm of Montreal accountants.
issued
in the matter of the Mace-Perkins Brew-
ing Company, Limited, of Montreal, and
J. M. M. Duff is liquidator.
pany was a year old; authorized capital,
$20,000. The liabilities to the general
public are about $13,000.

A winDpING-up order has been

The com-

VoocuT BRros. large general store in
North Sydney, was on the 20th inst. de-
stroyed by fire. Loss, $150,000, with in-
surance of about $60,000. It is believed
that had it not been for the ample water
supply, the town would have suffered the
saine fate as befell Sydney only a few
days ago.

Tue piano and organ section of the
Canadian Manufacturers’  Association
held their annual meeting in Toronto on
the 23rd ult, elected Mr. R. B.
Andrews president, and Mr. F. Stanley
secretary. Mr. Andrews and Mr. Oliver
Newcombe were appointed representa-
tives on the Industrial Exhibition Board.

and

Tae Canadian Paciflc Railway is build-
ing at the Hochelaga shops, twenty first-
class passenger coaches, six first-class
sleeping cars and two first-class parlor
At the Perth shops 1,200 freight
cars are being built, at the rate of ten a
day, and at Farnham shops twenty ‘con-
ductors’ vans are being built.

cars.

STEwART Boyp, who had been an un-
successful dairyman -in the States, came
across the border into Carman, Man.,
where he began farming. About four
and a half years ago he ceased farming
and opened a flour and feed store in
Winnipeg, but this venture, too, proved
a failure, and now he assigns. The
assets of the Publishers’ Syndicate, Lim-
ited, in this city, are advertised for sale
by tender at the end of next week.

THE MONETARY TIMES

Debentures.

Municipal Debentures bought and eold, also
Government and Railway Bonds., Securities suitable for
[nvestment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont

Windsor A paper with a good
surface, - pleasing

Moll color, fineness of
IS

Paper

texture — quality
running the same all
through — a paper
that will please all
who write.

| CANADA PAPER COMPANY,
Toronto L::l;t‘;llontreal.

% Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

; FOR CATALOGUES
& FOR LEDGERS

tor our Paper
when giving an
order to

the printer.

All Wholesalers Keep It.

MILLS AT CORNWALL

Toronto Paper Mfg. Co. g

Wm. Barber & Bros.

R e

- mh g

T~~~

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

JOHN R BARBER

AGCOUNT BOOKS. .

We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

e BROWN BROS, Lro.

Manufacturing Stationers

51-53" Wellington Street West, Toronto
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A NeEw electric railroad project is

mooted, under the name of the Huron, '

Grey & Bruce Railroad & Construction
Company. The proposal is to build a
line from Southampton, through Tara,
Harriston, and Walkerton, with branch
lines to Stratford and other places; but
the ultimate destination of the
not yet definitely fixed.

road 1s

ANUFACTURERS' AGENCIES WANTED by

reliable firm with travelling representatives ; will

urchase goods outright if desired. Address ‘“Novem-
ger." c/o Monetary Times, Toronto.

A GOOD BUSINESS MAN-—With one or two
thousand dollars—wanted by a well established
business concern, to take charge of branch office in an
important city in Canada ; salary $1,500 to $1,800 per
annum and additional commission ; position permanent ;
business desirable and popular ; correspondence strictly
confidential. Apply, stating experience and qualifica-
tions, to Box 275, Monetary Times, Toronto.

Business Chance

The option for the manufacture and sale in Canada of
a New Building Material is held by party having insuffi-
cient capital to commence its manutacture profitably.
The sum of $2zs5,000 is required for this purpose.
vestors will find the proposition worth investigating.

Address ‘““OPTION,”
¢/o Monetary Times Office, Toronto.

In-

Cole’s Encyclopedia
of Dry Goods. . . . .

is a great big book filled from cover
to cover with useful information for
the wide-awake, progressive dry
goods man.

Men that want to know ALL about
their business must have this book.

$3.50
The Monetary Times

62 CHURCH ST., TORONTO, Ont.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, etc.

DANFORTH & COXWELL AVENUES,
TORONTO.

Substantially bound
in cloth for

16 to 28 Nazareth Street
MONTREAL.

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display-
ed. in attractive de-
sign for magazine
or trade journal ?

Mercantile Summary. "

Mr,
manufacturer,

It is stated that
sugar

Knight, the beet
Utabh, |
who has done so much for the industry |

of Provo,
in that State, is so favorably imprcn\wl;
with the possibilities of the Lethbridge
; section, that he has decided to erect
 $200,000 factory near the latter place,
Alberta. 1

Booy & Noakes’
Winnipeg, has resumed
the season.

a
in |

at ’
for ‘

Flaxseed is still being mar- |

linseed o1l mill,

operations

pany is about to construct a branch line

Riviere a Pierre.
distance
by fifteen miles.

from Quebec to Hawkesbury

THE attention of the Inland Revenue
Department is called to the fact that cer-
tain cigar manufacturers make a practice
of putting their goods upon the market
under a false trade description, using
label calculated to produce the impres- |
sion that such goods are the product of
some foreign factory of well-known repu-
tation. The Department states it will in |
future refuse to issue stamps to rn\'cri
such articles. |

a

Tue Elder-Dempster SS. “Monteagle,” |
sailed last week from Montreal to Bristol
with a full comprising
36,140 bushels of wheat, 37,183 boxes of
cheese, 12,288 packages

general cargo,

of

butter, 3534
boxes of meats, 250 pails of lard, 400
cases of salmon, 4.555 cases of eggs,
1,815 sacks of flour, 2,312 bales of hay,
I4 cases of apples, 51 pieces of leather, 25

cases of mica covers, one case of rubbers,
13 packages of dairy machinery, 23,550
pleces deals and 350 head of cattle.

‘ Canadian Industrial
Investments.”

I help both the investor and

the producing concern in the
matter of selling stocks and
bonds. For the investor I offer

a small select list of high-class
Canadian industrial securities
which I consider highly meri-
torious. For the owners of any
Canadian Industrial Company,
organized or unorganized on a
limited liability basis, 1 have an
interesting proposition, if the con-
dition of the company and its
prospects warrant it. Let both
classes write me letters of enquiry.

JOHN D. EDWARDS

Canadian Bank of Commerce
Building, Toronto

keted slowly, says the Commercial, but |
enough has been secured to keep the
mill going. There will probably be
plenty for local requirements.

Tue Great Northern Railroad Com-

frem St. Gabriel to Garneau Junction,
so that it will not be under the neces- |
sity of using the Lake St. John line to |

It will also lessen the |

| Our " Daily Bulletin” is
the only thing of the kind
in Canada. A most com:

' plete and reliable record of
Failurgs — Compromises —
Business Changes—Bills of

| Sale—Chattel Mortgages—
Writs and Judgments forthe
gntire Dominion.

0st¢

EVERY
DAY

We issue carefully re-
J vised reference books tour

ks times a year
R. G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion. U.S. and Europe.

| Write for pamphlet and rates to R WALDER,

Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso 'bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County, THE CUDDY-
FALLS CO.

EAFORD-—Grey County., C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C,A., Public Accountant
ik and Auditor, Office, 361 Dundas Street, London,
nt.,

COUNTIES Grey and Bruce oolleotions made on

commission, lands valued and sold, notlces served.
A general £ 1 busi d. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H, MILLER, Hanover

". ;;N'NIPEG O17TY. ”
WALTER SUCKLING & CO.

Real Estate Aeents and Managers

Deal in city property exclusively, Manage over 500
tenants, Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,
OWEN SBOUND, ONT.

Licensed Aucticneer for County of Grey,

Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; ,everal factory and mill
sites in good locations to dispose of. Loans eftected
Best of references.

BN RO RORROROROROR
KINC IRON WORKS

BUFFALO, N.Y.

Marine Engines

JR0ACAOBOACA0RT RCBCRCRCA0RCAD 10BCBCA0808CHIA%

When writ: advertisers please mention
S,

the Monetary €
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Book-keeping §
Joint Stock
Compames %

For the use of Accountants,

A TEXT BDU Book-keepers, Bu:ukss \icn

and Advanced Accountancy Students.
R

DAVID HOSKXKINS, CA.

Vice-President of the Institute of Chartered
Accountants of Ontario.

Price = = $1.50 =~ = Post=paid

Address : DAVID HOSKINS, C.A.,
Corner Yonge and McGill Streets, Toronto, Ont.

0f Highest Quality; nd ha.vln

Gremst Durability, are therefore

¢ Grand Prize ”’
Paris, 1900.

PENS

i Nos, with exquisitely Fme Pomt.s forARCHITECTS ENGINEERS,
and DRAUGHTSMEN—170, C179, 291, 303, 431, 659, 1000. Al

Men in business, these days, are gen-
erally very much alive to their interests
when it comes to expending money for such
things as Typewriters. They ask all manner
of questions, examine the mechanism, listen
to the click, test the key pressure, and then
go away to think the matter over.

The fact that the sale of Underwood
4% pewrlters in Toronto is much greater than
that of any other machine,and Toronto busi-
ness men being known far and wide for their
shrewdness and discernment, it is almost un-
necessary to add that the
a very superior machine.

¢« Underwood” is

SOLE DEALERS FOR CANADA

CREELMAN BROS. TYPEWRITER CO.

15 ADELAIDE ST, E., TORONTO

THE STANDARD FUEL CO.

Of Toronto, Limited.

YOUGHIOGHENY GOAL

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

‘| novation.

Send ror Catalogue.

The Sylvester
Gas & Gasoline

Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
relnble and where intermittent power is required they are
ust the thin
¢ They 1rgé built in sizes from 1 to zoh p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where lu}g’ht power is required. Tell us to what
use you want to put the englne and what power you require,

and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

O~ Saturday night last, as he was
boarding a train at Halifax, Mr. A. Har—
ley, of the British Bank of Frederictom,
N.B., was arrested. He had previously,
we learn, resigned his position as branch
manager. Mr. Harley, it seems, had
borrowed $6,000 from Mr. Ed. Moore,
of Fredericton, and gave to that gentle—
mian his personal cheque, accepted by
himself as manager of the bank branch_
What underlies the whole of this dis-
creditable attempt to raise money and the
disgrace of his present position is thag
Mr. Harley had speculated in stock.

Mgr. R. G. McConNNELL, of the Domin-
ion Government Geological Survey, who
has just returned from the Yukon, says
he cannot accept the view of those who
say that the camp is playing out. He
says that undoubtedly the Yukon will be
a permanent country. It is true, placer
mining will diminish in the vicinity of
Dawson, but discoveries are being made
further afield, and it must not be forgot-
ten that the Yukon territory includes an
extensive area. Quartz will succeed
placer mining in the Dawson camp, and
there is yet an enormous area of low
grade gravels to be worked. :

THE directors of the Windsor Hotel,
in Montreal, have decided to make an
interesting and probably very useful in-
They are about to establish
a system of inter-communicative tele-
phones throughout the hotel. These tele-
phones will number upwards of 400, the
idea being to place one in each of the
guests’ rooms.. Not only. will the tele-
phones connect with the instruments in
the different departments of the hotels,
but they will have communication with
the Bell Telephone system of the city
and the long-distance telephone, so that
without leaving their rcoms guests will
be able to converse with business houses
outside,

ON the 25th inst. will be held a meet-
ing of the St. Lawrence and Adirondack
Railway Company for the purpose of
considering a proposition to increase
their capital stock from $1,300,000, con-
sisting of 13,000 shares of the par value
of one hundred dollars each, to $1,631,-
500, to consist of 16,315 shares of the par
value of one hundred dollars each. There
is a further proposition to retire the de-
benture bonds of the company, amount-
to $310,000, and to issue in payment
thereof, 3,315 shares of the capital stock
of the company, at par and five per cent.
premium, under the terms of the trust

agreement providing for the retirement
of the bonds.
As a result, it is said, of the delay

which has occurred in completing the
arrangements of the Royal Albert Bridge
Co., a charter has been applied for a new
bridge corporation to be known as the
Montreal-Longueuil Bridge Co., who
purpose to construct a railway, tramway,
vehicular and passenger bridge across
the river St. Lawrence, from a point in
or near St. Mary’s ward, in Montreal, to
a point in or near Longueuil, and to
censtruct a line of railway in Montreal;
to erect and maintain a union passenger

station, together with all railway ter-
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For Hot Water or
Steam Heating....

You are certain of ideal comfort
and magnificent value.

They easily answer every require-
ment—consume least fuel —give
most  thorough warmth—and are
specially simple to manage and
regulate.

The range of sizes made offers a
capacity to suit all sized buildings.
And the unanimous verdict of those
who live in buildings warmed by
them is that ‘ The Oxford system
holds the record for perfect heating
—at least expense.”’

If your dealer cannot inform you
about details, consult us.

The Gurney

Foundry Co., Ltd.
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Mercantile Summary

minals and facilities, and also an elevator
in the same -city; to construct branches
of railway connecting the bridge with
different lines of railways, not exceeding
in any one case ten miles in length; to
own and operate telegraph and telephone
lines, roadways, tramways, and roads,
and to make traffic or other arrangemeits
or to consolidate with cther railroads.

THE annual statement of the Montreal
Street Railway Company for the year
ending September 3oth last shows that
the company’s car earnings amounted to
$1,888,067, as compared with $1,762,557
last year, In dividends the company
paid out the sum of $551,700 in 1901, as
compared with $512,500 for 1900, There
was transferred to the contingent account
the sum of $50,000, the sum
same as that transferred in
was transferred to the
the sum of $47,551, as compared with
$84,746 for last year. The income of the
Montreal Street Railway over and above
expenses and fixed charges,
dividends, amounted to $640,
pared with $647,246 in 1900.

the
There

being
1900,
surplus account

exclusive of

251, as com-

NEwW CORPORATIONS,

Following is a list of ne
lately organized throughout
have received Government
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The British Columbia Minerals,
ited, Nicola Lake, B.C.: $10,000.
Columbia charter.

Crow’s Nest Oil and Coal Co.,

British Columbia; $200,000.
Columbia charter,

W companies,
Canada, that
charters, or

Lim-
British

Limited,
British

Northwestsrn Development Syndicate,
Limited, British Columbia;  $1,000.000.
British Columbia charter,

Gold Seal Liquor Co,, Limited, British

Columbia; $15,000. British Columbia
cherter,
The Columbia Clay Co., Limited,

British Columbia: $50,000. To take over
the business now carried on by Lewis
Hind and J. A, Brownsword, and 1o
manufacture, trade, and deal in bricks
and in all clay. British Columbia charter.

The British Columbia Pulp and Paper
Co., Limited, British Columbia, B.C.;
$500,000. British Columbia charter,

The Pathfinder Mine Co.,
British Columbia; $150,000.
Columbia charter.

The Peat Industries
onto; $500,000. J. M. Shuttleworth, J. L.
Campbell, Wellington Francis, E. W.
Spragge, and Christopher Cook. Ontario
charter.

The Gilpin, Field Company, Limited,
Tcronto; $100,000. W. H. Gilpin, W. H.
Field, J. McKenney, G. A, McCann, and
W. A. Pirie.

Limited,
British

Limited, Tor-
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Fire Company at Vancouver, B. C..
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Experienced Business Man

(A Director in Leading Financial
Company)
Is open for position of trust and responsibility—whole-
sale manufacturing or office business preferred. Would
invest five to twenty-five thousand dollars .in solid
No fakes or schemes entertained.
Address, Box 428,
MONETARY TIMES, Toronto.

concern,

The SAD PAULO Tramway Light and
Power Company, Limited

Will apply to the Legislature of Ontario at its next
session for an Act authorizing the issue and 8ale on
such terms as the Directors may think best of re-
deemable preference stock, and confirming the
Company’s mortgage bond issue.

J. M. SMITH, Secretary

October 22, 1901.

AGENTS WANTED v IRA B. THAYER,

Chief Agent for Ontario
TRAVELERS INSURANCE Co., Hartford, Conn.,
Office LAwLOorR BuiLping, Toronto, Ontario.

No reliable Company in the world issues more attrac-
tive policies than The Travelers Insurance
Company, or at lower rates. Their Life and Accident
Policies are plain, simple contracts easily understood,
and backed by a Paid-up Capital of $1,000,000, Assets,
$30,861,030.06, Excess Security to Policy-holders, $4,543,~
126.81, and adding "still farther to the security, the Com-
pany has deposited in Canada $1,589,970.51, which is held
as a special deposit tor Canadian Policy-holders. This
Company has enjoyed nearly forty years of uninterrupted
success as an Old Line Company, Some very valuable
territory is still open in Ontario to reliable agents, who
prefer to sell guaranteed contracts instead of *‘estimates
and guesses.”
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THE SITUATION.

Sir Alexander Lacoste, chief Justice of Quebec,
has raised the question of abolisking the appeal to the
Privy Council, in England. He made the suggestion
_in an after-dinner speech, it must be said in mitigation,
on behalf of the province of Quebec. He compared
the present practice as an appeal to a foreign court,
going so far as to say that only in the province of
Quebec can a court be found competent to render jus-
tice under the law of that province. = The suggéstion
to abolish appeal to the Privy Council, so far as Que-
bec is concerned, coming from the Chief Justice of that
province, can scarcely be quite impartial, since the
appeal may be fatal to some of his judicial conclusions.
Ii there had been any general opinion in the province
in favor of abolishing appeals from the courts of the
province, some whispers of it would have been heard
before. The Chief Justice equally deprecates appeal to
the Supreme Court at Ottawa.  All this means that,
in his opinion, neither the Supreme Court nor the
Privy Council is competent to administer the IFrench
law of the province. He mentioned the expense of
appeals as one ground of objection; but the clients,
who elect to appeal, would complain if the right to
do so were denied them. There can be no doubt that
these appeals give general satisfaction, especially the
latter ; when the Privy Council has spoken, litigants
are willing to quit the arena; without the right of
appeal, either to Ottawa or London, they would not
be satisﬁgd. A leading member of the Quebec bar,
who was present, Mr. MacMaster, made a strong pro-
test against the proposed abolition. The Chief Jus-
tice's suggestions cannot be said to constitute a public
demand for the abolition of these jurisdictions; .but
there is some danger that the mine that has been
located may be worked by men who are always ready
to find a supposed racial gricvance, even where none
exists.

Mr. Chamberlain has let the public into the secret
that the Government, of which he is a member, pro-

poses “to bring forward rules which shall give to the
majority of the House of Commons greater control
over its own business, and greater control over the
ruen who insult and outrage it;” and that the endeavor
will be made “to protect the mother of parliaments
from those who would destroy her usefulness and
reputation.” He added that when the time for a disso-
lution of Parliament draws near, preparations will be
made to ask the electorate whether it is fair to con-
tinue the Irish representation on a scale “enormously
exceeding the representation of Scotland and Eng-
land.,”  He estimates that on the scientific basis of
population, which Canada enjoys, [reland 1s over-
represented to the extent of thirty members. This, he
declared, constituted an abuse, for the perpetuation of
which no reason could be found. Per contra Mr.
John Redmond, in a recent speech, referring to the
Poer war, avowed that nothing but their inability to
succeed should prevent the Irish from resorting to
armed rebellion. For this, he said they had justifica-
tion, but they had not the means. He therefore con-
tents himself with advising the Irish people to hate
and despise and defy the lingli'sh Government; in this
way, he pretends to believe, Home Rule is to be got.
He refers to Canada, going back to the time of the
rebellion, as a precedent, as if the two cases ran on all
fours, which is very far from being the case. [f the
Irish people had the same opportunity that the Boers

had, he declared, to organize, arm and drill for years,:

then he felt sure they would give as good au account
of themselves. He forgets that the. Boers are a nation
of hunters almost born with rifles in their hands, and
that for a long time they were obliged to defend them-
selves against powerful, savage animals, lions, tigers,
and others: and in this way they got such an education
in the use of arms as no other people could obtain.

On that part of the boundary line, delimiting
Canada and the United States, between Rouse’s Point
and the river St. Lawrence, some of the fragile monu-
ments of wood and mounds require attention, and in
some cases replacement. To inspect them with a view
of finding out their exact condition, the Canadian Gov-
ernment and that of New York have appointed sur-
veyors to go over the ground, and report the facts as
they find them. Many poles are said to have disap-
peared; an admonition that less perishable matcria_ls
will require to be used as substitutes. Where the
monuments have disappeared, the problem will be to
find the exact places which they occupied. ~ Mounds
are scarcely suitable for this work; for besides being
subject to denuding influences, they may be maliciously
tampered with, and put out of casy recognition. Some
durable material ought to be substituted for materials
that are perishable or unstable, and we take' it for
granted that this course will be followed.

Now that the London Times gives assurance that
the basis of the arrangement regarding the Isthmian
Canal has been settled, we may accept the generalefact
as authentic. The precise details of the scheme, as
published by a Chicago paper, some weeks since, were
almost at once discovered to be premature. Of details
the Times tells us nothing; for these, we must await
the official announcement, after they have been per-
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fected, and all motives for continued secrecy have

passed away.

Max O’Rell will have it that, after one hundred
and forty years, the French of Canada are still deeply
attached to France. England, he alleges, is able to
hold Canada, because the French-Canadians hate the
Yankees more than they hate the British. His conclu-
sion, as to the relative degrees of hate, is founded on
the fanciful notion that because the French-Canadians
refused to join Lafayette, in the American war of revo-
lution, this temper has remained constant to this day.
There is in French Canada practically no such thing
as political love for France. The first French revoli-
tion sickened them with French politics; and if they
had been disposed to look to France for a model, after
that event, they would have never known what they
would be required to worship; Republic, Empire, the
restored Bourbons. So, politically, France offers no
attractions to French Canada, though they look kindly
on the nation to which they trace their origin. That
is all. It is true that Papineau praised the French
Republic of 1848, but it is not the less true that the
aim of the French-Canadian rebels of 1837 was an
independent Republic, with Washington for their ideal
and their model. But they are now, even to that last
surviver of the Pleiade Rouge, M. Bourassa, content
to live and die British subjects,

CHANGES IN RETAIL TRADE.

It is a retrospect not without interest to comipare
former days with present in the retail trade of Canada.
There are many changes in general stores to be ob-
served in both town and city. And these changes are
perhaps as largely a result of the demands of the cus-
tomers as of increased "enterprise on the part of the
storekeeper. One of a number of letters received
Jately from subscribers to this journal deals with a
phase of the altered state of things, thus: “It still
does me good to hear from you weekly. It is twenty-
€ight years since I began to take your paper. I have
not been actively in the store business all that time,
but I have always been in business life hereabouit.
[Huron and Bruce.] Many changes have come and
gone in that time; many things are better—some not
so good. For one thing, we do not appear able to live
as simple and as cheap as we did thirty years ago.
But on the other hand we have more conveniences now.
Better houses and shops; better drainage and light:
better roads and streets; greater variety of goods, prob-
ably on the whole better goods. And although there
is keener competition to-day, I would not like to say but
what 4 man who knows how to do his business can
make a living to-day as well as in 1870 when I began,
but he cannot make a competency as fast.”

Alongside this testimony we place that of former
residents of Montreal, lately returned to it after an
absence of some years, whose remarks on the changes
in appearance of retail stores is thus summarized by The
Montreal Gazette of Monday last:

There has been a marked increase in the number of

' stores exhibiting individuality on the part of their proprietors.
Tn the olden days, a plate glass window, and rows of counters
and shelves constituted zll that was considered necessary.

|

Now the artistic perceptions of the architect and the decor-
ator are called into requisition, and proprictors endeavor to
make their places attractive by imeans which but a few years
ago would have been considered useless and extravagant. It
is the prosperous looking establishments which do the busi-
ness now. The man with the cobwebs in his windows, tha

i dingy worn out oilcloth on his floor, the roughly kalsomined

walls, with inadeguate and ill appearing lighting facilities,
etc., is being driven to the wall, while those places which

| are up-to-date, with polished floors, richly grained and highly

polished woodwork, stores in which every effort has been
made to please’ the artistic sense of the purchaser, are doing
the business.

What is here said implies that the tastes of the
people at large as well as of the shop-keeper hawve
undergone change. FPeople want better hotels now-a-
days than they used to be contented with, and their
dwellings also show improvement. The railways find
that neater and more comfortable cars induce travel
just as certainly as improved time-tables and lower
fares. The like is to be said of steamboats. In accord-
ance with the usage which makes people more at
home in bright and cleanly surroundings, the shop-

| keeper is offering attractive premises as well as attrac-

tive goods. And there is probably an idea in the
minds of customers that the store which is neatest and
best fitted up is likely to have a stock which is up-to-
date and good value. The shopping public is easily
led by novelty and show. And if by making a show
and offering comfortable surroundings a merchant can
get the crowd, he can secure their good-will and their
subsequent custom, as a rule, b
value. Another feature that is to be remarked about
latter-day shopping is the generally better character of
the merchandise sold. There are, and always will be,
in every town and city, places where a specialty is made
of “cheap goods,” by which we mean job lots, often of
rubbish, at absurdly low prices; and there are many
foolish people who run after this sort of thing. But
apart from these the average class of textile and other

' goods bought and sold shows improvement in quality

of late years. And this is a satisfactory proof of in-

creased purchasing power among the people, as well

as better judgment in the matter of true value.

FURS AND FUR GARMENTS.

The very high prices which prevailed at the Jan-
vary and March fur sales in London were the result of

too much optimism on the part of the European trade.

Almost immediately upon the conclusion of the March

! sales it became evident that there was a very serious
* unsoundness in the German fur trade, resulting shortly

afterwards in some heavy failures. Of these a number
may be attributed to misfortune, but others, there is
no doubt, were due to radically dishonest methods.
This state of things led to a marked demoralization in
the trade, so far as Germany and Great Britain were
concerned, for, as quantities of goods had to be' real-
ized on in a hurry, in a great many cases only
slaughter values were obtained. The position of the
fur trade was so extremely bad in both England and
Germany during the summer just past that one of our
leading Toronto merchants was induced to look further
afield than usual for supplies, fearing that the usual
sources would be weakened, owing to the above condi-
tions. This gentleman, therefore, with an idea of pre-

giving them good
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paring for the 1902-3 trade of his house, visited Nijni-
Novgorod; and some of his impressions of the won-
derful Fair which is annually held at that place are so
interesting that we hope to reproduce them in a future
issue,

The demand in Canada is for a limited range of
furs. The impression which our informant had before
going to Nijni-Novgorod was that, owing to the bear-
ish circumstances above-mentioned, }he number of
buyers would be fewer than usual, and that prices con-
sequently would be reduced. But the enormous area
represented by the buyers at this great Fair needs to be
taken into consideration. Persian lamb, for example,
is above everything else in point of favor here. But
even if Germany and England had used not a single
lambskin, so long as the normal demand kept up from
other places, there would be no appreciable change-in
prices. And so it was found to be the case this year
at Nijni-Novgorod. As to quality, it was better than
last year, but competition was very keen. The demand
from Austria, France and Russia, and even Germany,
was particularly heavy, and before the completion of
the Fair the supplies were more nearly cleared up than
ever before. Since its conclusion prices have risen
from 15 to 20 per cent. It was, so to say, a unique
occasion to see a Canadian buyer in that far-away Rus-
sian fur mart, and other buyers expressed surprise, but
it proves that Canadians are in a position to buy any-
where,

The demand in this country just now for furs may
be said to be beyond anything experienced before,
Continued mild weather apparently makes no differ-
ence. Wholesale houses are over-run with orders.
People would seem to be wearing furs more and more,
if not as a dress or necessity, then for luxury. Every-
thing is selling, no kind more than another with the
exception, as before mentioned, of Persian lamb.
Coons have been practically entirely consumed. None
are left on the market, and the chances are that there
will be some advance in price next season. Mink is
in growing favor, while the beautiful shades resulting
from dyeing foxes will probably reflect favorably ;on
the prices which will prevail for red foxes next year.
With regard to styles, this is almost too broad a ques-
tion to bring up in this connection, and in any case
there is but little change. Tt may be mentioned that
neckwear is very fashionable and in very great demarid.

It is too soon vet to name definite prices for raw
furs, but it is safe to assume that good quality will
command good prices. Half-season and poor quality
furs are not wanted. Tt will probably be the 1st of
December before anything like a correct notion of the
prices for raw furs for the coming season can be given.

CANADA AT THE PAN-AMERICAN
EXHIBITION.

The great Exhibition which has been in progress
for these six months past in the city of Buffalo, New
York State, is to be closed to-morrow. Tt has been
a great and creditable undertaking, a remarkable spec-
tacle, the beauty and the extent of the night electric
display having never, probably, been equalled in
America. But it appears to have fallen short of expec-
tation as regards the extent to which it could properly

be called an Exposition of the products of what were
called “the three Americas,” by which we assume
meant British, “Spanish” and  United States
America. Nor has it been commercially successful, for
we regret to learn that it will with difficulty pay even
its contractors and first mortgage bondholders, leaving
the stockholders and second mortgage holders to lose
all they have contributed—say two to three million dol-
lars. But the Great Fair has done good, no doubt.
The Exhibition has made different parts of the

were

- continent better acquainted with their several indus-

trial capabilities, as at present developed, while it has
Being
held close to the international line of division betwcen
United States Canada, Exhibition has
brought our country under the special observation of
many of the visitors; the actualities and the possibil-
ities of Canada have been turned over in many minds
not generally in contact with her. As an advertise-
ment this will be valuable, and may be expected to bear
fruit in some directions. We did well to exhibit at the
Pan-American. Canada has no reason to other
than satisfied with her exhibit and her achievements
there in the way of prize-taking. Ours was one of the
neatest of the buildings of the nations, its contents
were attractive, and it was usually thronged with peo-
ple, And upon the testimony of the Canadian repre-
sentatives, Messrs. Hutchinson and St. John, many
thousands of the people of the United States know
more of Canada than they ever did before through
what they saw at the great Buffalo Fair, and through
what Canadian literature they have since read.

suggested many possibilities as to the future.

the and the

be

FIDELITY INSURANCE.

Not the least interesting among the many reports
presented to the associated bankers of the United States
at their recent Milwaukee meeting was that upon Fidel-
ity Insurance. Inasmuch as there are thirty thousand
employees in the banks which belong to this body—
there are 5,000 members in the body—it is a matter of
great moment to secure the best form of guarantee
bond. Aifter having had more or less friction with
various fidelity companies in former years as to terms,
the Association has adopted a standard form of bond,
which is a contract of insurance rather than suretyship.
It is approved and issued by nine of the companies
doing this form of insurance in the States. There were
heavy defalcations among United States bank-clerks
last year, but they were mostly by men not covered by
surety bonds. Mr. A. C. Anderson, of St. Paul, chair-

- man of committee, reported as follows:

Without intimating that the companies do not, as a tile,
ray their losses, we regret to report that, during the j‘bar
1900, 61 per cent. of the losses reported to us were resisted.
contested, or otherwise unpaid by the companies, who had
accepted the premiums, and issued therefor something that was
called fidelity insurance, the losses to our members from this
source being in a single year several times the average annual
loss sustained by our members from the depredations ‘of
burglars, robbers and “hold-ups” since 1804.

This is an experience very different from that of
Canadian banks or other corporations in Canada gen-
erally, who have had occasion to use the services of
fidelity insurance companies. And it is in marked con-
trast to what is related by the secretarv of the Bankers’
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Guarantee and Trust Fund, of London, England, for  vious month instead of inserting those of September.
in the thirty-six years of its experience, says that - We, therefore, reprint below the foot-notes as they
official, not a single claim had been contested. It is should have appeared last week:
pbvious that the most respectable companies of the NOTES TO THE BANK STATEMENT. 3
kind must sometimes have occasion to contest claims, Return of Canadian Bank of Commerce. Aniount under
but it is surprising to read such a record as Mr. An-  the heading “Other assets not included under foregoing
derson has submitted above. The truth appears to be heads,” contai.ns bullion purf:l}ased at Dawson }Txty. 4
t Return of Bank of British North America. Amount
\ under heading “®ther assets not ircluded under foregoing
licads,” contains bullion purchased at Dawson City. Tha
the business there of late years a number of concerns figures for the Atlin and Dawson City branches are taken
weak in resources as well as in honesty, and at all | from’ the last returns received, viz.: Atlin, 24th Sept, and
times disposed to contest claims rather than pay them. Dawson City. 14th Sept. ‘
The United States banks and other corporations will Al t]ia:tfj]ir:i d:fl:njélgjsp:a:l(n:og;: ?rfn(::; per- Cents SN I
have to discriminate in dealing with fidelity as with Molsons Baok bonus. of ofie per cent. equal in: all St
other insurance companies. dividend of 9 per cent. per annum.

that in addition to the respectable companies which do
fidelity insurance in the States there have come into

ABSTRACT OF BANK RETURNS. THE PROGRESS OF JAPAN.
We give to-day our customary abstract of the The progress of Japan is onme of the modern

Government Bank Statement for September. It should spectac.le.s most frequently commentefi upon by EHEE.
have accompanied our Financial Review last week. In who. visit. the ‘shores of ithat. Empire ‘or ‘watciiii gy
addition to the totals of bank circulation, deposits and development.  In the mf:-ral, as well ‘as the THECEEN.
loans in different provinces, the deposits held by Gov- ; splierc; the advante: continyes, and o!uservers Of. her
ernment savings banks, mortgage loan companies, and prOghee ate gladito see’befterment ‘m the' CorkiiEIN.
others are shown, as well as the Dominion note circula- of life for the poorer cl.asses, - wexlr as noteworthy
tion and the amount of gold held: growth in the comrrfer.mal sphere. ~ We take occasion
to thank Consul Shimizu, at Vancouver, for havin

sent us a copy of the Financial Annual of Japan, with
estimates for the fiscal year ending with March next .
ins | Babks | Brtks statements of the banks and of the national debt; anqg

ABSTRACT OF BANK RETURNS.
30th September, 1900. [In thousands.]

Descrtotioh: Quelgec. in On- é’,‘%ﬁ; Total. statistigs Qf variqus kinds for a series of ca_lendar years.
1 3 It is interesting to watch the growth, in the course
Capltal paId up «o..osnsressivnsnsnns 35,263 10,686 10,835, 65,784 | Of @ quarter century, of the postal savings deposits of
Circulation .eeevesscssosanasisosnivn 24,537 17,759 8,090 50,387 a

e st SRR R U 146,945/120,985 48,806(316,655 Japan. In the first year they are recorded the total
Loans, Discounts and Investments ... .| 158,263 129,864 55,962(345,0956 | was but 15,224 yen—a yen is about half a dollar. [p
CashLoI:c;x‘;elgnBalances (Net)and i B 65.768\ 36,811‘; 18,008/190.412 | Seven years it had reached the million mark, and by
P SR R e IR 8,078 6,714 3850 18,642 | steady growth since it is now 23,455,000 yen. The peo-

o RAART P b 5,002 3,414| 8,420 11,666 e 4h h 1 d d they
Cath Bninb < acvs i v A a5.793| 19,432 5:879| 60,585 | Ple, then, have learned to save, and they are nowadays
INVEStMents ...ocooeenenes 15,675, 24,622 8,613| 48,013 | better able to save. From a table of mechanics’ ang

laborers’ wages for a dozen years past we find that 5
steady increase, almost year by year, appears in the
wages of carpenters, masons, plasterers, roofers, peo

30th September, 1901. [In thousands.]

Banks | Banks B?gks

IPNecTi o, b gy e Sther Total | tween 1885 and 1899; that bricklayers’, carriage-
X builders’ and shoemakers’ wages have advanced fiity per
Capital paid Up +eeevvveerrirreannns 35714 23,478 8,293 67486 | cent in six years, whereas blacksmiths’ have more thay
Cleulation:’ ", J o5 ol ot Ve Sadlls Loty 26,618 21,919 7,490| 56,027 3 S i
g AR |10 693 140,438 46,3131366,552 | doubled in the last five years. —Something the same
Loans, Discounts and Investments. . ..|167,632(158,554 50,392376,588 | may be said of tailors. The demands of commerce anq
Cash, Foreign Balances (Net), and Call : y
o R R R T 85,802 53,713 19,513159,079 | the increase of wealth doubtless have to do with the
Legals ..cocovecrcnvennns 9.034) 7,880 3,140 20,016 | o tiyi - i ndicraf he s igw
Gcleis 14 it A RO DIl 4oes| 1e8) 11806 | 2CTIEY S aAm ’00“5“'““ veil handicraits here /indicass
Call Loans ..ecoseecssese 49,746 24,008 8,731 82,484 | Compositors’ wages, too, show a great rise. But
INVEStMENtS +vvsveneeeenes 2880 27857 9,780) 51972 | 1y o o4 servants, always poorly - paid, appear to
Government Savings Banks .. ... ...$ 56,460 have much to be thankful for in improved payment for
st by LG e ik R T wotk. The day laborer, who in 1887 was getting only
La Caisse d’Economie, Quebec ...... 6,595 cight cents a day, now gets twenty. Where the wages
Loan Companies, ........esevesaces 20,000
25 —$ 95,985 of a man-servant were seventy cents per month, jp
Bank Deposits .......................... 366,552 1887, they are now a douar and Sixty cents. NIaid-
$ 462,537 servants’ wages are about half this figure, but thejr
GOVERNMENT CIRCULATION. ( relative increase has been as great.
Latee |0 e e $ 17,888 The railway system of the Empire of Japan shows
Sl Sy (AT E i i g s 11,476 noteworthy progress. The first railway, built in 1872
S———— . . bl
A $ 99,359 reached from Yokohama to Tokio, 18 miles. In 1883
Gold held, $16,266 or 54 per cent.

| there were 125 miles of State railways and 63 miles

In the Notes to the Bank Statement for Septem- | of private railways in the country.  To-day the State
ber, published on page 335 of last issue, the mistake | railways have grown to 832 miles in length, and e
was made of leaving in type the foot-notes of a pre- private railways to g,8oz—-a total of 3,634 miles. Thege

i !
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have 1,214 locomotives and 21,016 cars. There uare
4,463 post-offices in Japan and the length of her postal
rcutes exceeds 60,000 miles. The telegraph system
had grown in thirty years until it now boasts 1,450
offices, 16,204 miles of poles and 63,000 miles of wire.
In the year 1891 there were but eighteen telephone
offices open to the public; to-day there are 72, and the
number of messages sent over them goes into tens of
millions. Besides the figures quoted, we must note
that there are in the Island of Formesa, which now
forms part of His Imperial Majesty’s possessions, 52
telegraph offices with some 1,500 miles of wire.

The volume of total foreign trade outwards and
inwards remained without any sensational rise for say
a dozen years prior to 1882, and it was usually up to
that date characterized by an excess of imports. But
a change came in 1882, and by a more active policy
this condition was reversed, and for a dozen years, with
one exception, the exports exceeded the imports. It
was in the year 1888 that the aggregate foreign trade
first reached a hundred million yen ($50,000,000). But
it has developed by leaps and bounds, going from 230,
000,000 yen in 1894 to 491,000,000 (say $245,500,000)
last year. Again, however, the balance of trade has
changed, and in these last five years the imports
encrmously exceed the exports. Not only this, but in

a majority of years of the last twenty the imports of .

specie exceeded its export.

AN INTERESTING FEMALE DEBTOR.

Miss Jean McLeese kept a hotel and general store at
Soda Creek, on the Fraser river, British Columbia, and
_appears besides to have done something in the way of ranch-
ing and dabbling in mining shares. Her affairs came to a
crisis the other day, when her estate passed into the hands of
Mr. John A. Fraser, assignee, and at the meeting of creditors
on October 1oth, at Quesnel, that gentleman was in the chair.
Seventeen creditors, for sums amounting in the aggregate to
$0,160, were present. By the first glance at the totals, the
estate doés not appear badly, for the assets are $32,520, and
the liabilities, $17,040. But on looking more closely, the
assets are found to be largely of the vanishing kind, since
out of $19,148 in book debts, some $1,600 of which is secured,
there is*$7,071 estimated bad, and $4,764 estimated doubtful,
while mining shares and village lots are of questionable value.
The stock of merchandise figures for $9,503; live stock and
ranching lot, $1,209; lots in Soda Creek, Mud Lake, West-
minster, $4,840; mining shares, $300; warehouses and stables,
$500; notes, mortgage, etc., etc.

Turning now to Miss McLeese’s obligations, we find them
lengthy and widely spread. There are fiity-one creditors, the
list of whom covers places on the Atlantic and on the Paci-
fic, as well as half-way between. So good was this good
woman’s credit that she could, and did, buy boots and shoes
in Yarmouth, Nova Scotia, 3,000 miles away; cigars and
tobacco in Kingston and Quebec, as well as in Winnipeg and
Vancouver; native wine in Brantford and St. Catharines,
Ontario; corn juice in Vancouver and Victoria; beer in New
Westminster; bottles in Vancouver, besides groceries and dry
gocds at the big cities of British Columbia, and various

merchandise at such near-by emporiums as those of Ashcroft:

and Quesnel. It is perhaps a tribute to the everywhereness
of commercial travellers that we find twenty Vancouver and
Victoria houses on her list, where there are only sixteen or
eighteen around home, that is in Soda Creek, Ashcroft,
Barkerville and Kamloops. The names of four or five China-
men are to be found among creditors, mostly preferred, prob-
ably for wages. -

“There seems to have been much sympathy felt for Miss
McLeese's difficulties, for after resolutions had been passed
at the meeting instructing the assignee to continue the busi-

ness on a cash basis as nearly as possible, he was ordered. to
allow Miss McLeese money up to $60 per month out of the
estate for her personal use. And both the Ashcroft Journal
and the Kamloops Sentinel contain such notices as the follow-
ing- “All creditors hope to see the estate pay out and leave,
as we hope it will, a good balance for Miss McLeese.” One
can fancy that the fair debtor possesses striking characteris.
tics. It is hardly an ordinary woman who would be conduct-
ing a hotel, a store, a ranch, in the Valley of the Fraser

River, 150 miles from a railway. But one does find curious
personalities in mining regions. So found the Doctor in
Pret Harte's story of “Miggles.” Mr. Fraser gives it as his

opinion that the estate will discharge all its liabilities, but
will take some time to realize. Another meeting of creditors
is arranged to be held at Quesncl on 18th January, 1902. The
creditor who sends us the paper in this case, appears to
expect that a moral will be appended to this condensed '
account of the estate. It seems hardly necessary to apply a
moral which is obvious in the case of Manitoba, Ontario or
Nova Scotia creditors. They take great risks in crediting
traders on the verge of the Cariboo country, hundreds of
miles from the large British Columbia cities. = The proper
persons to carry such accounts would seem to be the whole-
sale houses of Victoria and Vancouver. And even they should
get a swinging profit on their goods when sold liable to such
risk and delay as appears in this somewhat unusual case.

A VISIT TO THE SAULT STE. MARIFE INDUSTRIES.

- THIRD PAPER.

impossible is the task of describing in brief space what
wé saw on this ‘rip*to Sault Sainte Marie and Michipicoten.
Better, then, make the third paper a series of reflections on
the meaning and use of it all. ~No one who sees what we
did and hears explanations of the gradual and natural evolu-
tion of these industries, the one from the other, is likely to
have any patience with the people—there are such people—-
who say: “All very fine, no doubt. Mr. Clergue is a clever
and adventurous man, an optimist, who bores with a large
auger, and spends capital like water. But he isn't making
any money.” Let us suppose that he is an unpractical ideal-
ist. But the eastern capitalists he has behind him, putting
up their fifteen millions of dollars or more, are among the
very shrewdest and most hard-headed people in the States.
They, or some of them, visit these works ornce a year, some
of them probably oftener. Is it conceivable that such men
as these would continue, year after year, to invest the mouaey

of themselves and others if they were not either getting
returns now, or satisfied that the returns would come?
Besides, whose business is it but their own whether the

Clergue syndicate make money or no? It ill becomes any
Canadian to find fault with people who put their own money
into our waste places and cause them to blossom.

The Testimony of the Rocks is proving what riches we
have in Northern Ontario. It is hardly wonderful that many
people of no imagination, seeing that rugged coast line of
Superior, should say: “Behold! here 1s naught.”  Scrubby
wcods—weatherbeaten, unlovely rocks: these, to the unin-
structed eye, are ‘“‘all there is to it.” But the prospector, the
miner, the scientist, discover in such elements minerals of
both use and beauty; the common spruce, in millions of
cords, the ideal wood for paper pulp; the small-growth birch
for spool-wood and for charcoal-mzking. These things being
demonstrated, along comes the capitalist in his turn, and puts
up his money to transform them into merchantable commi-
dities, yielding him so much per cent. All this cannot go on
without benefiting the country. These people buy food,
machinery and clothing from us and employ our citizens. If
the usufruct of the capital so used goes in part out of Canada,
it is a pity; but Canada and Canadians meanwhile benefit
cnormously by the expenditure of this capital.

Sir Casimir Gzowski used to say to engineers, contractors
and other employers: “Do not despise advice from your
workmen,” and would illustrate it by a valuable hint that
Robert Stephenson got from a capstan-man when something
went wrong at the erection of the Menai bridge. It became
evident to us from some things we saw and-heard, that the
Messrs. Clergue were in such relations with their men as to
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lead to belief in their acting on some principle of the kind.
There is a rough and ready backwocds way of doing things,
that is quite as effective in its turn as the scientific, college-
bred method. Just as the soldiers of the American civil war
“put things through,” after a fashion not provided for in the
traditions of European warfare—just as Australian and Cana-
dian troops achieved results in South Africa, in a manner
not approved by the Horse Guards, so the coureurs des bois,
and the rough-and-ready laborers, fifty miles from finger-
bowls or text-books, used means of their own to reach prac-
tical ends in lumbering and railroading.

The population of the Canadian Soo has grown from say
“ two thousand in 1804, to seven thousand five hundred to-day.

If it is not these consolidated industries which have caused
the growth, we failed to see what else could do it. The com-
pany’s monthly wage list, we were told, was $156,000, which
did not include what is paid out on contractors’ estimates.
This 1s equal to about $5600 per day. Nor are .we certain
that it includes the wages of sailors upon the company’s fleet
of steamers plying from the Sault to Goderich, Windsor and
Toledo—one of which, I should mention, conveyed our party
to Michipicoten, 125 miles across the end of Lake Superior.
I have since learned that Toledo has been made the company’s
depot on the Lower Lakes. There will be stored their pulp
and other product destined for the United States market.

No one who heard him will be likely to forget the descrip-
tion given by Mr. Clergue’s half-breed “Joe,” of his trip from
the Sault to James’ Bay with canoe and rifle, seven weeks up,
six weeks back, and the sights and sounds of the journey.
“Plenty moose, elk and caribou. Much wild goose, duck,
water-fowl. Much mink, beaver, otter, big bear. So many
birds on James’ Bay shores, just like the sand was alive,
them birds. In the waters big fishes, all kinds fishes. Indian
catchum big fishes—no bother with small fishes.” Joe's
simple, descriptive eloquence would have helped to cure the
unbelieving pessimism of those who persist in saying that

. there is nothing between here and James’ Bay worth railroad-
ing for. 'As a reminder of the mineral riches north of Lake
Superior, and the probable future of mining there, it may be
sufficient to mention the instructive paper on the Copper and
Iron Regions of Ontario, by Dr. A. P. Coleman, in the
Burcau of Mines report for 1900. That the riches of the
renowned iron ore deposits of the Vermillion and Mesabi
ranges in Michigan, across Lake Superior, extend under the
lake north-eastward is believed. Says Coleman, page 154:
“While the Mesabi mines have as yet no parzllel in Ontario,
it is too soon to say that no parallel will be found in our
Animikie. That immense deposits of hematite occur near
the Mattawin river is certain.” Speaking of the wonderful
Helen mine, he says, page 164: “There is a fair probability
the equally good mines will be found in the extensive iron
range already traced in Ontario.”” And the contents of the
Atik-o’kan range, further west, are referred to as hard magne-
tite that will mix well with the hematite obtained at Michi-
picoten. :

And, when one comes to think of it, surprising as pres-
ent-day developments are to us, and little known as all this
prewling in the woods for mines may seem, this region was
largely gone over forty, thirty, twenty years ago by men like
Sterry Hunt, Macfarlane, Bell, who, perhaps, saw the possi-
bilities, but were content to report upon the facts from a
geologist’s or chemist’s point of view. The value of the
advent of this Sault industrial combination is not that it has
shcwn us what we had there, but that it has shown us how
to utilize our riches, both above-ground and below. If it has
not discovered arable land for us, it has at least put settlers
upon it. If it has not found out our forests for the first time,
it has shown us what they were good for, and has railroaded
into the wilds for neglected wealth. Thanks to the intelligent
curiosity (shall we so call it?) of Clergue, who put on rubber
bocts and explored Algoma to decide for himself what was
to be found there, this central region of Eastern Canada, this
intermediate portion, so long despised, suddenly blooms as
an El Dorado. The man has been a stimulus to this Canada
of ours, to both our enterprise and our self-esteem. And he
must have worked, read, travelled, explored, to reach where

he stands. Such heights and depths of mineral
riches as he or others reached in searching
Were not attained by sudden flight,
But they, while their companions slept,
Were toiling upward in the night.

Toronto, 26th October, 1901. B s =

or other

THE, LATE WALTER MASSEY.

Toronto has lost a good citizen by the death of Walten
E. H. Massey. He was one of the men who, having largie
means, possessed also the disposition to do good with them.
And his efforts to do good did not lack recognition by his
fellow townsmen. Nothing has been more remarkable in
Toronto during the past fortnight than the interest taken by
the public in his condition and the prospects of his recovery.
And when it was announced that he could ot recover, the
expression of regret was almost universal. This is unusual
in the case of a person who held no public office—he had
indeed refused to be a candidate for public office—and whose
claim to public interest outside the sphere of business rested
upon his philanthropic endeavors, and his public spirit in
matters that made for health, thrift, good living. He set a
good example in his life. Having the means to enjoy all
that the world could give him of travel, leisure, public office
and the like, he preferred not the primrose path but the
strenuous life. And he set himself to do his duty, as he
conceived it, to attend to the many demands that his busi-
ness affiliations brought to him, never neglecting, however,
benevolent calls, and not slighting literature or the church.

Dying at the early age of 38 years, Walter Massey had;4

‘yet done much work in his day. At the age of 22 he repre-

sented the Massey Manufacturing Company at the Indian
and Colonial Exhibition in London, and in the next year
made a tour of the world with his brother, during which,
were established a number of the agencies that have mada
these great implement works well known abroad. Ten years

ago the extensive Harris works in Brantford were amalgam-

ated with the Massey Company, and the Massey-Harris
Company resulted, of which he became assistant general man<
ager. His father, the late H. A. Massey, dying in 1806,

W. E. H. Massey was chosen president in his stead. Other

offices occupied by the deceased were the presidency of the

Canada Cycle and Motor Co., of the City Dairy Co., limited,

Toronto, and of the Verity Plow Co., limited, Brantfordj

He was director and secretary-treasurer of Sawyer & Massey

Co., limited, Hamilton, and director of the Canadian Bank

of Commerce and of the following companies: Bain Wagon

Co., limited, Woodstock, Ont.; National Trust Co., limited,

Toronto; the Carter-Crume Co., limited, Toronto. Pirector

and vice-president of the Insurance Agency Corporation; first

vice-president of the Toronto Board of Trade; vice-chairman

of the agricultural section of the Canadian Manufacturers™

Association.

THE MONTREAL INSURANCE 'INSTITUTE.

The opening meeting of the winter session of the Insurance
Institute of Montreal was signalized by the reading of a group
of instructive papers upon various subjects. The first was by
the Mayor of the city, R. Prefontaire, M.P., on “The Form
of Government in Canada;” the next by E. B. Greenshields,
B.A., a well-known merchant, on “The Commerce of Canada,”
and the third by Mr. E. P. Heaton, manager of the Guar-
dian, on “The Insurance Interests of Canada.”

After the business meeting, at the Windsor Hotel, where
the chair was taken by Mr. William M. Ramsay, president of
the body, an open meeting convened, to which came many
members and invited guests, and over which Lord Strathcona
presided. His Lordship gave his auditory some good advice
on insurance subjects. He said, regretfully, that he himself haq
never carried insurance on his own life; but he advised every
ycung or middle-aged man to insure, for “nothing gives such
pezce of mind as to know that if anything happens thex"e is
some provision for those who are left behind.”
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Not having space to deal with ali the papers submittad,
we have chosen that of Mr. Heaton for more extended notice.
His theme is the momentous character of insurance—the rela-
tion it bears, in all its branches, to the growth of a country’s
prosperity.  “In'a new and progressive country,” he says,
“two important conditions are found to exist; both are insep-

arably associated, and, in turn, both derive benefit from, if |

they do not altogether depend upon the support and protec-
tion afforded by the insurance companies in the various
brar ches of their business. The two condit'ons I refer to are:
first, the lack of individual capital tc meet the necessities of
legitimate commerce; the second is the lack of accumulation
of personal independent means to support one’s dependents
without the withdrawal of such means from the channels of
trade and commerce, and the consequent distress and dis-
abilities such withdrawal would probably entail. Whilst
the banks of the country find the money to supply the defici-
ency in capital, every mercantile loan made by them is under
a guarantee against pecuniary loss arising from such con-
tingencies as fire, or by shipwreck or disaster at sea. In the
harvesting, storing and shipment of the products of our Great
North-West every bushel of wheat stands protected on land by
the fire insurance policy and on the inland waters or the ocean
by the marine insurance policy; so, amongst many other
thirgs, with our allied industries of lumber, butter and cheese.
Without this protection, the banks make no advances; their
mcney chests are barred, bolted and locked, not a copper is
forthcoming. It is, therefore, unfair for me to say that the
lack of capital is supplied only under the protection of ‘insur-
ance,’ and that without it the wheels of commerce would stand
still, the nations growth be stunted and dwarfed, and blank,
dismal ruin stare us in the face? . . . Withdraw your fire
insurance protection, and the loan and mortgage companies
retire their loans, and, like the banks, hold what théy have got
and seal their vaults against possible despoilers. Withdraw
your fire insurance protection and towns devastated by confla-
gration remain but a forest of chimneys, een although a
symipathetic world rushes in with offerings of magnificent and
unparalleled liberality; withdraw ycur fire insurance protection
and the workingman, whose home is destroyed, perhaps con-
taining his all, loses his years of self-sacrificing labor and the
dcllars so hardly earned, yet more hardly saved; the trader is
reduced to indigence; the prosperous merchant to poverty; the

factor to the ranks of the operative, and from every side there

ccmes the despairing notes of those who for lack of your
protection are forced back into the struggle and bitterness of

life’s great trials.

“Surely I cannot emphasize the importance of our busi-
ness interests, in relation to our fire business only, by any
stronger illustration than that the people of this country last
vear paid for and received the protection of fire insurance
policies to a value exceeding $800,000,000 ($803,428,654).

“The second condition met with in all new countries is the
lack of accumulation of personal independent means to sup-
port one’s dependents without the withdrawal of such means
from the channels of trade and commerce. I would not have
you understand this to be a full or comprehensive statement
of the case, its limitations are evident, and in its relation to
the importance of other branches of the insurance business,
we must give it its full and wider scope. You will readily
perceive that the primary reference here is to life insurance,
and yet before the importance of that particular branch  is
touched upon, it will surely not be out of place to refer,
though but in a more casual way than the subject deserves, to
the protection afforded by the Accident Insurance to the
wage-earners, to the employers of labor, and to the large num-
ber of those who by disablement or by accidental death par-
ticipate in its advantages and benefits. In this particular
branch more than $100,000,000 (exact amount $102,340,333),
was last year under guarantee by the Accident companies,
whilst half a million dollars was distributed amongst claim-
ants, not by any means a result that should be lightly passed
over; yet I fear T must be satisfied with this brief reference to

this branch, for whilst perhaps it has less bearing upon the.

prosperity and development of a country than either the
Fire or Life branches, it must not be overlooked.

“The total amount of insurance in force in Canada at

December 31st, 1900, as returned to the Dominion Govern-
ment is as follows:

| Bireansuranoe o s Sn s S $0992,332,360
| Life ansurance. ..o Sl At nis it 543,808,346
] ACCIHENE MMBUTATI0E. ¢ s Baryaihie b4 o, 102,240,333
: Guarantee insurance ......% .......... 22,059,969

i $1,660,541,008

: “To this might be added at least a further sum of $261,-

| 000,000, representing the business of provincial companies not

| now taken into consideration. Is it possible to offer more
convincing proof of the vastness of the insurance interests of

the Dominion, or to more clearly justify the existence of such

institute as ours?”

The paper then goes on to inculcate the advantages of life
assurance, and to show how great are the responsibilities and
powers of insurance underwriters of all kinds, the “mutual
dependence or allied interest” of insurance concerns and other
firancial institutions. Contrasting the career of life companies
as a whole, operating in Canada for a period of thirty years,
Mr. Heaton shows that the eleven fire companies (of Cana-
dian origin), of 1875, have been reduced to three, while the
aggregate of fire risks, which was $364,421,000 in that year,
had increased to $092,332,000 in 1900. Of life companies, on
the other hand, there were in 1875 seven Canadian companies
j out of a total of thirty-six; while by 1900 the seven had grown
in number to eighteen out of a total of thirty-five. The
amount at risk has grown, in the twenty-five years, from
| $85,000,000 to $543,808,000. We close with one more quotation:
| “You will thus see that whilst Canadian fire offices have
! been growing fewer, the Canadian life offices have been
. developing at a rapid rate until they now number more than
the British and American offices combined. Tt is not at all
difficult to find the reason for this condition of things. Our
Dcminion is happily possessed of a class of people at once
healthy, temperate and rational, where I8ngevity is not an
unknown quality, and where, consequently, the life insurance
companies can more readily count upon a fair margin of profit
for the risks they undertake; success breeds success, and the
record of the life business is such as to encourage the control
within our own borders of the companies transacting such
business. On the other hand our country has been given wood
in abundance, not only to mill and ship, but also to use; its
use has caused the erection of wooden towns, some of which
have in turn been swept from the face of the earth by confla-
gration; the fire business has been a record of disaster, loss,
failure, not in an isolated case, nor in any one year, but gen-
eral and’ continuous. As success breeds success, so a burned
child dreads the fire, and whilst success has given us more
native life companies, failure has sadly reduced our old fire
companies until, as I have shown you, ‘there are only a few
of us left.”” .

ANSWERS TO ENQUIRIES.

A. B. W. asks for some “pointers” upon certain Cana-
dian stocks for investment, and wants to know besides what
it is that lures people to put their money into holes-in-the-
ground up in Seine River or the Kootenay instead of invest-
ing in going concerns. Alack-a-day, A. B. W., you mightas
well ask, as Henry Van Dyke, in one of his delightful books—
either “Little Rivers” or “Fisherman’s Luck,”—asks the
question,, “What magic fixes the eyes of learned judges and
doctors in summer vacation, upon the point of a fishing-rod,
as if it were the very finger of destiny ? It is the enchant-
ment of uncertainty.”

D.S., Ottawa.—No, the figures for those years have not
appeared in our columns, unless perhaps in the way of an
editorial sumary. Apply to the company for them, or see
pages 84 and 85 of the Annual Financial Review, published
by W. R. Houston, Dominion Bank, Toronto.

Horer, Chatham, Ont., writes: “Incidental to a discus-
sion on the importance of the Pan-American Exhibition at
dinner in my hotel, one of the guests, while speaking highly
of the exhibition, used the following sentence, regarding the
pecuniary results: ‘I regret that financially the exhibition
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will, I fear, prove a fiasco.’” To the word fiasco another of
the guests took umbrage, claiming it unjustifiable and un-
grammatical. If I do not ask too much and you find it
eligible for your valuable paper as an illustration of ‘How
Canadians Taik, please insert and give your version.”

[Fiasco is an Italian word often used by English-speak-
ing people because expressive. - The Standard Dictionary
gives its meaning thus: “A complete or humiliating failure;
especially a failure of a performer, a play, or an opera, to
please an audience.” The word as used by your guest does
not seem ungrammatical. It is justifiable only, however, as
applied to the financial result of the Fair, which in other
respects cannot be called a failure. ]

I

A gentleman in Peterboro sends us what he calls “a
friendly word” with respect to the article in The Monetary
Times on ‘“‘Torouto’s Reception of Royalty”” He takes ex-
ception to the dimensions of the big flag described as on the
Front street warehouse, a Union Jack 70 feet by 38. And he
is right. The 38 was a misprint for 35, the proper dimen-~
sions for such a flag being that the length shall be twice the
width. “If,” adds our Peterboro correspondent, ‘‘we only
took the trouble on our side the Lakes to teach something!
about our flag in our schools, as they do across the Border,
where their ‘Old  Glory' is reverenced, and almost every
child can tell you all about it, this would help along the
desirable feeling of patriotism amongst e :

CANADIAN MANUFACTURERS ASSOCIATION.

The annual meeting of the Toronto branch of the asso-
ciation was held on Wednesday last, Mr. W. K. George in
the chair. It was stated that the organization, which started
in January last with a membership of 225, had now 275 mem-
bers. A suggestion that the executive committee be increased
in number from five to ten members was adopted; as was
also the proposal, with the purpose of keeping the Toronto
branch in close touch with the whole association; of making
past Toronto presidents of the association and the past chair-
mat: of the local committee ex-officio members of the execu-
tive committee. The meeting also decided that the present
representation of the Canadian M anufacturers’ Association on
the Toronto Technical School Board, which at present is two
out of a board of 21, is altogether inadequate, and a resolu-
tion was passed to the effect that the representation should be
increased to five. ’

INSURANCE NOTES.
The Toronto firemen held a very successful ‘concert at
the Pavilion last week, in aid of the superannuation fund, and
it will probably be made an annual feature.

We are told that the N®w York Life Company, which
holds the bonds issued Ly the Montreal Board of Trade on
the security of its lately destroyed building, has received and
accepted from Mr. R. Wilson-Smith an offer for them of
par and accrued interest. The Gazette says that Mr. Wil-
son-Smith is acting in the matter in connection with the
plans lately considered for reconstructing the building.

We learn from Montreal that Mr. J. G. Thompson,
formerly Canadian manager of the Lancashire Insurance Co.,
has been appointed resident secretary of the TLondon & Lan-
cashire Fire Insurance Company, for the province of Quebec,
with headquarters in Montreal. Mr. Thompson will report
direct to Liverpool. He will also look after the Montreal
business of the Quebec Fire Assurance Company, recently
acquired by the London & Lancashire.
paper increases the
accumulated in any

The deterioration in the quality of
liability of fire wherever waste paper is
quartity, says the Scientific American. Most modern paper
is made from wood and other vegetahle fibres, which, chemi-
cally, are not very different from the component material of
a hayrick. If the waste paper is stacked in Jarge quantities,
and especially if it happens to be a little damp, heating takes
place just as with a prematurely stacked hayrick, and spontane-
otts combustion may at any time break out in flame, as

it

has often been known to do in the farmyard, and of late years
the greatest care and vigilance has been necessary to guard
against it.

Consequent upon the death of Mr. W. G. Wilkins, late

fire manager of the Union Assurance Society of Londomn,,
rumor has been rife as to the possible outcome, and amal-
gamation with another staunch London fire office has been
mooted. The Canadian management of the Union Assurance

Society is now authorized to announce the appointment of

Mr. Joseph Powell, at present London manager of the Lon-
don & Lancashire Fire Insurance Company, and to give an
authoritative denial to all such -rumors as have been men-
tioned. No amalgamation is pending or contemplated. The
Union, which was established A.D. 1714, is one of the
oldest English fire offices, and has large interests in Canada.
The head office is in Montreal, and "the general agents at
Toronto are W. and E. A. Badenach, of Leader Lane.

The late Bill Nye's indorsement of life insurance, as fol-
lows, is characteristic of the man, and contains plenty of
good, hard sense: “In these days of dynamite and swift-
changing presidential administrations, and dark tunnels
through which an engineer goes groping his way at =g
miles per hour; these days of tumbling signs of the times and'
tipsy telegraph poles, live wires and dead repairers; these
days when the politician and the deadly policeman with his

pull lie down together (under the influence of the same

stimulant); these days when death lurks in the air we
brezthe, the earth we tread, the food we eat, the water—the
water we bathe in—I say it behooves us to look well to our
insurance and our future state, and. I take pleasure in certi-
fying and saying to vs‘rhom these presents may come, that
since I became fully insured my health has improved so
much that it is a subject for profound congratulation on
my own part, and the deepest disgust on the part of thosk
who would naturally inherit my vast wealth.”

FOR GROCERS AND PROVISION DEALERS.

There is a good demand just now in England for Cana-
dian eggs, good qualities of which are selling at high prices.

The annual meeting of the Ontario Fruit Growers’ Asso-
ciation will take place at Cobourg on the 4th, sth and 6th
of December.

At a meeting of the Montreal Butter and Cheese Asso-
ciation, it was resolved to strongly advise Canadian dairymen
to turn their attention to butter more generally, and to dis-
continue the manufacture of cheese entirely after November
1st.

The firiner feeling in thc tea market noted a week ago
has been [ully maintained, and cable advices from Japan
report that market strong at the advance, while cables from
l.ondon note a rise of 1c. to 2c. per lb. in the pricd of
Ceylons.

The Canadian Dressed Poultry Co. propose to erect an
abattoir and cold storage plant in Paris or some other west-
ern Ontario town, with a capacity for 1,200 cattle and 2,000 or
more sheep per week. They want a bonus of $10,000 in
cash, a free site and exemption from taxes.

There is quite a large demand for Ontario oats to be
shipped to Quebec, in which province the crop has been rather
light. Some of the large quantity of oats which is being
bought in the Northwest for shipment to South Africa woulq
no doubt have been bought in Ontario, but for the compara-
tively high price prevailing in the latter. N

The consumption of tobacco per head in Great Britian
has doubled within the last fifty years. In 1841 it was thirteen
and three-quarter ounces, in 1851, one, pound one-quarter
ounce, and in the year ended March 31st last, two pounds one-
quarter ounce per head. Last year Britain exported 164,295
pounds’ weight of cigarettes, against 19,870 pounds in 1803
British-made cigars, too, are growing in popularity abroad, £

Ontario poultry fanciers convened a meeting in Toronto
last week, and formed an association, under the name of the
Pqultry Breeders’ Association, with the following officers:
Henorary presideat, W. E. H. Massey; president, J. M. Wi]:
son; first vice-president, J. N. O’Neill; second vice-president

£

¢
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J. H. Shales; secretary-treasurer, E.'J. Dewey; executive com-
mittee, James Henderson, N. H. Bessey and D. W. Suther-
land.

The output of cheese for Ontario last ycar was over $13,-
000,000, an increase of $500,000 over the previous year, which,
again, was $400,000 ahead of the previous best year. Of this,
no less than $11,682,000 or 89 per cent. went directly into the
pockets of the farmers who supplied the milk. Deducting the
cost of haulage, this meant ten millions and a hali realized
from the milk of the cows. These returns represent an
advance of $100,000 upon the sum received by the farmers in
1899. There was a slight decrease in the number of factories,
from 1,203 to 1,173. The statistics for the creameries
show a general advance. The creameries are fewer by
their number now being 308—while there was also a decrease
of 72000 pounds of butter. But there was a considerable
increase in the price, and the sum realized was $1,819,000, as
against $1,746,000 in 189, and $1,632,000 in 1808.

also

15—

FOR DRY GOODS MEN.
A general strike seems to be threatened at Valleyfield,
owing to the discharge of one of the workmen. Several
operators have already gone out.

The Montreal
factories at Valleyfield, known as the Gault mills.
give employment to over 1,000 hands.

Cotton Co. have opened up two more
They will

The death is announced of a prominent Toronto manu-
facturer, in the person of Mr. John Watson, of the firm of
Lailey, Watson & Bond, wholesale clothing, at the age of 66.

An action for $182,380.18 has been entered agafnst the
Lachine Rapids Hydraulic & Land Company on account of
the fire some time ago which destroyed the dry goods store
of Bernier & West, in Montreal, for which plaintiffs hold
the company responsible, owing to alleged defective wiring.

The Gault Brothers Company, limited, are erecting a
factory in Montreal for the manufacture of shirts, neckwear,
ladies’ cotton blouses, silk waists, etc. It is ‘expected that
the factory will be ready to commence opcrations about!the
November.

Much interest is being excited by the continued fuctua-
tions in Dominion Cotton Company’s stock, shares which
‘a year ago sold at 95 or more being quoted this week as low
as 50. The exact causes for the drop are unknown to the
general public, though probably it is due in a large meas-
ure to a widely diffused idea that the next dividend-will be
passed. Mr. C. R. Whitehead, a director and the manager
of the company, has resigned from the directorate, but will
continue the work of management. '

BOOKS RECEIVED.

JourNALs of the Legislative Assembly of Manitoba, Vol.
xxiii.; Session of 1001, being the second session of the tenth
Legislature of Manitoba.—James Hooper, King’s Printer,
Winnipeg.

BaANkERsS® AND Trust Companies’ Supplement to the
Commercial and Financial Chronicle.—This admirable com-
pilation of 120 pages gives a full account of the proceedings
of the convention at Milwaukee last month of the American
Bankers’ Association. It gives in full the president’s address,
the secretary’s report and the reports of various committees.
Also the addresses of Hon. Lyman J. Gage, J. 1. Eckels and
A. B. Stickney, to which we referred last week.

\

—Mr. F. H. Gray, for several years accountant of thc
Standard Bank of Canada in Brantford, has been appointed
manager of the Brussels branch of that bank.

—We are informed that a branch of the Dominion Bank
will be opened on Friday, 1st November, at the corner ol
Bloor and Bathurst streets, Toronto, under the management

of Mr. Charles Walker.

—The section of the Toronto Board of Trade
was held on Friday last, 25th October, on which occasion offi-

1
| cers were chosen as under: Chairman, T. G. Brough; gen-
1
|

bankers’

eral manager, Dominion Bank; vice-chairman, Robert Inglis,
Bank of British North America. The retir-
| ing chairman,: Mr. James Henderson, dined the members of
the section at the Toronto Club in the evening.

local manager,

—The members of the Montreal Stock Exchange have
decided, on motion of Rodolph Forget, to create ten new
seats, making the number of memters fifty instead of forty,
as heretofore. Five of the new seats will be sold at not less
than $12,000, and the remaining five at $15,000 each. They
| are to be put up for competition.
| —According to present expectations, West St. John will
| be a busy place this winter. It will be the terminal of the
Allan Line under the new mail contract with the Govern-
ment; the Elder-Dempster Company will run a fortnightly
service from there to Liverpool, the Donaldsfns a similar
service to Glasgow, the Manchester lirers a fortnightly ser-
vice to Manchester, and the Head Line a fortnightly service
to Dublin and Belfast. The Franco-Canadian Line are also
debating whether they will sail from this port, andas the
Furness Line steamers sail from St. John via Halifax, the
Canadian Pacific Railway is building covered cattle yards,
capable of holding 1,800 head, extending its sidings, and lay-
ing down additional tracks, while the Dominion Government
has completed a large immigration shed with sleeping and
cating accommedation for 1,200 persons,

—The Canadian High Commissioner’s office in London
calls attention to the unfairness of the British statistical re-
turns to Canadian trade. For example, they recently stated
that  the exports of Canadian dressed beef to England were
énly 6,016 ¢wt. this year, as against 35602 cwt. for the same
period of last year, ‘whereas the fact is that the export of this
article is steadily increasing, being 8,819,213 lbs. for the yecar
ending June 3oth last, compared with 2,254,653 lbs. for a
similar portion of last year. It appears that in the British
returns, Canadian exports, via American seaports, have been
credited to the United States. This is an error which should
not be allowed to continue for a single day, if remonstrance
from the Canadiah Government will cure it, which we cannot
but believe will suffice.

TORONTO STOCK TRANSACTIONS.

No special feature has characterized the local stock
exchange this weck, during which a fair business has been
carried through. Toronto Railway keeps very firm. Trans-
actions in detail were as follows: Bank of Montreal, 7 at
260V%: Ontario, 16 at 126; Toronto, 10 at 232%; Hamilton,
105 at 228-7%; Commerce, 106 at 157%4-%; Standard. 20 at 232;
Dominion, 19 at 233; Traders’, s0 at 109; Dom. Steel (com-
mon), 1.100 at 28-974; Dom. Coal (common), 575 at 457%4-7%:
C.P.R., 1,252 at 10034-110%; Tor. Elec., 120 at 140-134; Can.
Gen. Elec., 465, at 222-%; Com. Cable, 110 at 181-4; Tor.
Railway, 1,475 at 115%-73, and Twin City, 1,450 at 99%-
10054.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
waek ended with Thursday, October 31st, 1901, compared with those
of the previous week :

CLEARINGS October 31, i90s.  October 24, 1901.
MOontrealiiiivses snsesnsvisasss.§16,800.151 $16,498,941
TOrDnto s cdvssvsnpsnsisssnases; 11,915010 12,214,397
Winnipeg « seccecescnccnasass 3,508,558 3,305,796
EHAMIRE 5 G0 s e v animn v e e oo 1,088,076 1,504,252
Hamilton ...... W rens 929,145 974.645
St. John «veevee AL 748,588 661,394
Vancouver ........ wcaaheasio 080,765 1,107.199
Victoria...... 515,712 678.542
CIUBDEC e oo vvie s e aisninines sais iio 1.354,586 1,377,536
k8T R G ARINE R T A e gk 1,541,722 1,676,702

\ - —————
$38 894,822 $39,999,404

Aggregate balances this week $6,592,681; Last week $6,014,283
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In reading Mr. Thomas B. Macaulay's
inaugural address of May last to the
Actuarial Society of America, one is
struck with the importance of one obser-
vation. Referring to the investment of
the funds of life insurance institutions, he
says: ‘‘There are few departments of
our work which demand greater thought-
fulness and sounder judgment, but on
the other hand there are few departments
which give better returns for the time
and thought spent in the study of the

problems they present.”” The necessities |

of the times drive the companies more
and more into industrial invéstments.
These should be satisfactory and proit-
able, but in estimating the value of in-
dustrial securities an important feature is
the method in which the particular en-
terprise has been built up. The enormous
fall in values of industrial stocks in Ger-
many recently has shown the necessity of
cauvtion.—Spectator, London.

A PULL WITH LAURIER.

The opinion held by many French-
Canadians of the power and greatness of
Sir Wilfrid Laurier is nicely described in
a little conversation recently between a
city gentleman and a typical habitant, at
the home of the latter, in an-out-of-the-
way spot in the province of Quebec.
They were acquaintances of old and the
gentleman was paying the habitant a
friendly visit. After expressing their
gladness and joy at meeting, the habitant
enguired:

“What’s new on de world?”

*Oh, nothing very strange,” answered
the gentleman from the city, “only the
Queen is dead—I suppose you heard
that?”

“What! You mean dat? Is dat so?
Well, well, I never heard a ting about
that before,” he answered, in a much
surprised way. ‘And who have her job
now?” he added, inquisitively.

“Why, her son,” exclaimed the city
man. /

“Oh, is dat so?” said the habitant; “by
gosh, he mus’ have good pull with
Laurier, dat fellow, ah?”

—“The English operator’s answer as
to why the word ‘lift’ is used in England,
is good. ‘You can lift a man hup and
you can lift 'im down. You can helevate
a man hup, too, but you cawn’t helevate
‘im down, That’s why.””

These goods are grown and
prepared by skilful people,
whose determination is to give
Canadians the best that can be
produced., Iinported pickles
are never any better, and in doz-
ens of cases not nearly so good,
while the prices usually are
greater.

Shuttleworth & Harris,

BOW PARK,

BRANTFORD, - ONT.

CIRCULATION
SUPREMACY

There are twenty-five newspapers published in
New York City, each clajming a distinctive and
special constituency. Many of them give more
than full value to advertisers.

Without fear of successful contradiction, THE
NEW YORK TIMES makes the assertions :

First—That the sales of THE NEW YORK TIMES
in New York City exceed those of any other morn-
ing or evening newspaper—the World or Journal
excepted.

Second—-That THE NEW YORK TIMES will in-
troduce an advertiser into more first-class homes
and will reach more of the class that demands the
best wares than any other New York newspaper,
morning or evening, without any exception.

Third—Its supremacy in dry-goods advertising, in
financial advertising, and in book advertising
shows that it reaches an army of the best buyers.
This is attested by the fact that THE NEW
YORK TIMES is a preferred advertising medium
with the largest and most successful advertisers in
New York City.

THE : & A
Ontario Aceident and C AND

Lloyds Plate Glass & DISEASE,

CLELE LT LS
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO,

SEALED TENDEHS addressed to the under.

signed, and endorsed
“Tender for Heating Apparatus, Dundas, Ont.,” wiJ
be received at this office until Thursday, 7th November
inclusively, for the supplying and placing in position of
a heating apparatus at the Armouries, Dundas, Ont,
according to plans and specification to be seen at the
Department of Public Works, Ottawa, and at the office
of 5\’ A. Edwards, Architect, Hamilton, Ont.

Tenders will not be considered unless made on the
form supplied, and signed with the actual signatures ot
tenderers.

An accepted cheque on a chartered bank, payable to
the order of the Minister of Public Works, equal to ten
per cent. (10 p.c.) of the amount of tender, must accome-
pany each tender. The cheque will be forfeited if the
party decline the contract or fail to complete the work
contracted for, and will be returned in case of non.
acceptance of tender.

The Department does not bind itself to accept the
lowest or any tender.

By Order,

FRED GELINAS,
Secretary.
Department of Public Works,
Ottawa, October 21st, 1go1.

Newspapers inserting this advertisement without
authority from the Department will not be paid for it,

Town of Collingwood

Debentures.
Tenders are Invited for the Purchase
of the Following Debentures.

1-8$10,000—For Electric Light System interest caley
lated at Four per cent. repayable in 30 equal consecutive
annual instalments of $578.30 comprising principal and
interest on December 1 each year, 1st payment oh
December 1, 1g02.

2—-$5,000—-F'or Water Works, interest calculated 5
Four per cent. repayable in 30 equal consecutive anaug
instalments of $28g.15 comprising principal and interest o
December 1 each year, 1st payment December 1, 1902,

3--$9,200—Town of Collingwood Debenture Act
of 1899 repayable on December 1, 1931, interest half yeay.
ly at Four per cent., payable on 1st June and Dccember

4-$4,600--Local Improvement Sewer, interest caley
lated at 4 1-2 per cent., repayable in zo equal consecutive
annual instalments of $s553 60, comprising principal and
nterest, on December 1st each year, first payment Dec.
1, 1902.

5-$4,300—Local Improvement Sidewalks, interest
calculated at Four and one-half per cent., repayable inon o
equal cclnsccutive annual instalments of $330.54, compris.
ing principal and interest on December rst each'year, st
payment December 1, 1902,

6-—-$1,600 For Local Improvement Sidewalks, interesg
calculated at Four and one-half per cent , repayable in 20
equal consecutive annual instalments of $123 00, COMPprig.
ing principal and interest on December 1st each year, st
payment December 5, 1go2.

All of above Debentures to bear date of issue as at
December 1, rgo1, and are payable at the Canadian Bank
of Commerce in Collingwood.,

Tenders to be given for each separate parcel and sye.
cessful tenderers to pay at par in Collingwood and cost
of forwarding Debentures.

Tenders t0 be sent to undersigned not later than
November 12th, 1gor. For by-laws &ec., addresg
Town Clerk. :

A. D. KNIGHT

Town Treasur
Collingwood, October 16th, 1901, it
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MONTREAL MARKETS.

Montreal, Oct. 3oth, 190T.

Ashes.—There is as yet no sign of
English demand, such as generally shows
itself at this season, before last outgoing
steamers sail, and business continues
dull. We quote first quality pots, $4.25
to $4.35; seconds, $3.80 to $3.85; pearls,
$6.50 to $6.75.

Cements and Firebricks.—Bricks are
dull; in cements. a moderate aggregate
of small orders is reported at steady
prices. Receipts of firebricks for the
week ending to-day are 243,350, and of
cement, 800 barrels of English.

Dairy Products.—Cheese is not quot-
ably higher, but there seems to be more
disposition to order in England, and
there is a steadier undertone to the mar-
ket. We quote fine Ontario Septembers,
0% to 9%c.: ditto, Townships, 8% to
g9c.; Quebecs, 834 to 8%c. Butter has
shown advance since last report, which
has tended to lessen the volume of busi-
ness. We quote finest fall creamery, 22

News and Opinions
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National Importance

Ehe %un

ALONE
CONTAINS BOTH

Daily, by mail, - - - $6 a year
Daily and Sunday, by mail $8 a year

The Sunday Sun

Is the greatest Sunday News-
paper in the world. . . .

Price 5c. a copy. By mail $2 a year.

Address THE SUN, New York

N these days of “hustle” one wants to read a news-

paper which presents all the news in the most con-

cise form without being obliged to read columns of
matter to get at facts. Viewed from this standpoint

... T'he...
Philadelphia
Record

is the ideal newspaper. ‘It is an enterprising, energetic,
honorable journal, printing

All the News

It is courageous and independent ; speaking its mind
without fear or.favor. and it is de\'pted first, last and all
the time to the interests of the public.

“The Record” is the PIONEER ONE CENT
NEWSPAPER of the United States, and has by far
the largest circulation in Philadelphia.

“The Record” prints
Daily, 12 to 16 pages for One Cent
and Sunday, 20 pages for Two Cents

Price of subscription to both issues for one
year is $4.00; to the daily only, $3.00; to the
Sunday only, $1.00; to the daily only, for one
month, 25c; to the daily and Sunday for one
month, 35¢c.

Rate for general display advertising 25¢, a
line or $3.50 per inch daily and Sunday, All
classified advertising 15c, line,

For further information address

The RECORD PUBLISHING CO.

917 and 919 Chestnut St., Philadelphia

he Mctropolitan Lifc

““The Leading Industrial Company of America.’’

Is Represented in all the Principal Cities of the
United States and in Canada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITAN has Assets of over 62 Millions of Dollars.
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. ‘The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Ceo.
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt,
o4 - 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, gupt.
Ottawa, Canada-—Metropolitan Life Building,
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt,
Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm. O. Washburn, Supt.
Lo - Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

THE

THE

Metcalfe and Queen Streets—

THE MUTUAL LIFE
'f'?qr?:)';%mmo MUTUAL LIFE of Canada

“*Prove all Things—Hold Fast that whi-h is Good.”

7 A Model Policy in a Model Company.

This Company’s new forms of policy contract are models in all respects. They
vexatious conditions.
the fullest extent.

are free from all
If the Assured carries out his part of the contract the Company will theirs to
We have the best of everything good in Life Insurance. We have policies that
An Income to Yourself for life.
An Tncome to your Wife (if you have one) for her life.
An Income to your Children (if you have any) for twenty

years after your and your wité's death.
They also guarantee Liberal Cash and Loan Values and Automatically Extended
Insurance ?or full face ot the policy.

guarantee :—

ROBERT MELVIN,
PRESIDENT.

W. H. RIDDELL,

SECRETARY,

GEO. WEGENAST,
MANAGER.

Is just the right lubricant for musical
instruments.  Bands all over the country
use it for the friction points of horns
and reeds. Rub it on the metal parts,
to clean, polish and prevent rust.

For mechanical instruments it is just
light enough to be a perfect lubricator.

Phonographs and music boxes work
more smoothly when it is tried.

Used for the action of pianos, and
organs, too.

It’s a genuine musical oil, sold by all
hardware and bicycle dealers.

the 0Oil

== FOR =—————
Musical
Instru-
ments #
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FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, $3,000,000 Assets, $9,205,037
Losses Pald since Organization,
#$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MoNTREAL, QuE

999DV VDV VVBVDBIYUVP

Confcdcration
fife
Association

HEAD OF¥ICE, - - . TORONTO
®
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from counditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulaft regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

Hon. Sir W. P, Howranp, K.C.M.G,, C.B,
President.

W. C. MACDONALD,

J. K MACDONALD,
Actuary.

Man. Director,

‘eacvsececsecacseocseasesscevsesosaca

$
¢
¢
¢
¢
¢
¢
¢
$
¢
¢
]

AGENTS, Live AGENTS.

LiFE AGENTS,
Accumulated Funds nearly

Star Life *<=wu r
Assurance

1 of £1,000,000
“The old Star Life has the new plans

Protected,” *‘Spec al Endowments” &c. soeiety

1843—ESTABLISHED—1843

THE .... [Incorporated 1875

Mecrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AN™
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fuall Government Deposit.
cpspted at equitable rat -8,

A. DEAN, Manager.
City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies Rolicited,

Tnsurance ac-

DO TV VRDT VDOV VD L WN DO DD D

Annual Income |

| to 22}5¢.; good, 20 to 21c.; held goods,
| 18% to 19¥4c.; dairy, 14 to I16c. Ship-
ments last week were fairly large, aggre-
gating 08,365 boxes of cheese, and 29,266

packages of butter. The shortage in
cheese, as compared with figures of a
year ago, is 313,000 boxes, and the in-

crease in butter 127,000 packages.

Dry Goods.—Sorting business in {all
dry goods is doubtless being affected by
the continued open and almost warm
weather, but general payments are re-
ported as keeping up very well. Travel-
lers are sending quite a considerable
aggregate of orders for spring goods,
prints being the leading line, but genera
cotton goods, carpets, etc., are also re-
presented.

Groceries. — The announcement this
week that the Acadia Sugar Refining
Co., of Halifax, N.S., has cut the price
on granulated ten cents a cental, has had
no effect on the local market, and is said
to have been made with the view of
heading off the importation of European
refined sugars. The Montreal refiners
claim that the demand at present is about
equal to the production, and that they
Lhave no stock ahead. We quote $4.30
factory price for standard granulated;
Teas are not

yeliows, $3.45 to $4.20.
moving very briskly, but values are firm,
especially for Japans, of which there is
apparently short supply, and it is ques-
tioned if there will be any medium or low
grade goods to carry over. Shipments
of new dried fruits are being actively
pushed forward, and the quality is giving
general satisfaction. of

Samples new
dates, by the direct steamer to New
York, reported in these columns last

week, are being shown in briquettes, and
the quality appears to be unusually good.
New Malaga raisins to arrive will sell
at a fraction lower than last year. There
is already some demand for new dried
apples; which are quoted at 6 to 6Y4c.;
evaporated are quoted by Western
packers at from g to 9%c. Some export
enquiry is reported for gallon. apples,
and some British enquiry is also noted
f(?r canned tomatoes of Canadian pack;
hitherto these goods have been bought
mostly in Baltimore.

~ Hides.—Beef hides are coming in more
freely, but the demand from tanners is
very fair, and dealers continue buying

No. 1 at 8c¢., and quote 8% to gc. to tan-
vers.  Lambskins remain at soc., though
likely to be changed next week; calf-

skins, & and 6c.

| Leather.—Boot and shoe manufacturers
' report that orders for spring goods are
coming in well, a good deal better than
a year ago, but leather men still report
a rather slow local demand for most
lines, though export business in  sole
keeps good, and makers of dongolas re-
port some fair sales. Continued scarcity
13 reported of plump jobbing sole, also

\

jof . box calf to some extent,
| We quote: Spanish sole, B.A,, No. 1,
|25 to 26c.; No. 2, B.A., .24 to  25¢.;
| I}Io. 3 B.A., 23 to 24c.; No. 1, ordinary,
| Spanish, 2s5¢c.; No. 2, 23 to 24c.;
I No. 1, slaughter, 28c.; No. 2 ditto,
| 25¢.; common, 22 to 24c.: Union crop,
120 to 3oc.; waxed wupper, light and

30c.; grained, 32 to 35c.; Scotch grained,
30 to 3sc.; Western splits 20 to 22c.;
Quebec ditto, 15 to 17c.; juniors, 15 to
16¢c.; calf-splits, 30" to 33c.; imitation
French calfskins, 60 to 7o0c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 674 to 7%c.; black,
ditto, 6 to 6%4c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 13¢.;
extra heavy buff, 15¢c.; pebble cow. 10 to
12c.; glove-grain, 10 to 12c.; russet and
. bridle, 35 to 45c.

| Metals and Hardware.—Business con-
| tinues good in these lines, and firmness

“in  values is generally well

|

|

| medium, 30 to 3sc.; ditto, heavy, 27 to
|

!
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THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, 2nd Vice-President.

JOHN H. C. DURHAM,
General Manager.

Union
Assurance Society ot London

Instituted n tae Reign of Queen Anne,
A. D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Firc Ofrices

Canada Branch: Corner St. James and
MoeGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
. Head Office, TORONTO
AUTHORIZED CAPITAL, #$1,000,000

The policies of the Continental are as liberal and free
:P;l;"(:lllfnll(‘: ;;rmt allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

3 )S, Manager. N
s R CHAS.CH. FULLER, Secretary.

d.
BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDIN#, TORONTO
W. BARCLAY McMURRICH, K.C., President

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director,

CRC I 0 0 0 R R e

London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Oat.
Losses Paid, - - $3,000,000
Business in force, over - $53,000,000

Hon. JouN DryDEN, Geo. GILLIES,
s President. Vice-President.
H. WADDINGTON, Sec’s and Man. Director. $%

S R R R R R R

BT T R U R U
LR o o o o

The Dominion of Canada CGuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION tfor accidental injuries.
INSURANGCE against sickness.'

sustained.

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager



572

THE

(fommercial Union

Assurance Co., Limited.
U1 LONDUN, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS. McGRrREGOR, Manager.
ffice, 40 Wellington Street East.

GEO, K. HARGRAFT,
Ger. Agent tor Toronto and Ce. of York

Toronto

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Oftice.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resideat Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
Of s

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895
Capital and Acgumulated Funds, $38,355,000;
Annual Revenue trem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000 ; depositec with
Dominion Government for Canadian Po ioy-holders,
)

G. E. MoBgrLy, E. P. Pearson, Agen
Rost. W. TyrE, Manager for Canada,

~ Home Lifc

ASSQOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON, R. HARCOURT, M.A., K.C.
Managing Director—A. J. PATTISON.,

Assurance Co.

The Excelsior Life Insurance Go,

HEAD OFFICE TORONTO

Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial in-
creases in the important items shown below :

GROSS ASSETS, $626,469 92

An increase of

Premium income , .8 106.623 05 $ 18335848
Interest income 12,434 07 3,361 64
Net assets ..... . 328,208 92 44,783 33
Reserve ............ . 273414 29 50,658 56
Insurance in force.......... 3,656,913 15 472,950 00

WANTED--General, District and Local
Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
-—Society

Established 1875.

EDWARD W. SCOTT, President.

of New York

Agents wantéd in unrepresented districts.

Apply to
WILL?AM S. HopGIN:,

Manager for Ontar
Temple Bldg Toronto

b 5% 1

MONETARY TIMES
STOCK AND BOND REPORT.
Divii | CLOSING PRICE
& Captal | cunia) R dend |
BANKS iea Sub- | paid.up et last 6 | Hauwrax, (Cash val
o | soribed. 1 Months | OcT. 28,1901 | per share
S v S
[ |
British North AMEFICa ........c.......coeecne | @243 | 84,866,666/ 4,866,666 1,703,333 37 | 1324 1374 321.97
Commercial Bank, Windsor, N.S. . 43 500,000 ¢ 350,000 60,006 3 | 97 100 . 38880
Halifax Banking Co. .......cecuererses 600,000) 600,000 _ 475,000/ 3% ! 1635 1674 32.70
Royal Bank of Canada Il 2,000,000 2,000,000 | 1.700,000| 3% | 175 17'{ 195.00
New Brunswick ..........eeeiseseeseserees 100| 500,000/ 500,000 | 700,000 6 | 3% 3“25 -
Nova Scotia «| 100/ 2006,000| 2,000,000 2,600,00C| 4% fﬁ 2] 2:;» 23 230.25
People's Bank of Halifas ooowoereoees| 90| 700, 700,000 | 260, g | 1934 2470
People’s Bank of N.B......cccccuesuesesesen | 150 180,000/ 180,000  155,006| 4 | e ennee S
St. Stephen's 100| 200,000 200,000 45,000 24 vart %
Union Bank, HalifaX .......cceesveeenessnnsenss 50 ?00,000 900,000 | 50535-?33 23 97 100 ! :’;%
Yarmouth 75| 800,000 300,000 ; | sowvait, i .
| % ‘ ! Pct. 30
Eastern Townships 2,000,000 1,743,000 | 1,050,000 81 R 75.00
HOGHEIAZA .ovvvvevvesemr e 109| 1500.0C0| 1,500,00¢ | 750, Bow s 11c.0g
Provincial Bank of Canada 25 873,000 817,000 1 ............ 3 | e cevaven
La Banque Nationale............ 30 | 1,200,000/ 1,200,000 ‘ 275,000 3 | 152 110
Merchants Bank of Canada 100 | _ 6,000, 6,000,000 | 2,600,000 3 o 157 152.00
Montreal. 200 | 12,000,000 12,000,000 | 7,000, it 6 L+ . 520.00
) 50| 2:500,000 2,500,000 | 2,153,000 205 210 162,50
Quebes "l 00| 3500000 250000 ‘100.00C) 3 | 10 1B 110m
| i $2). i X
nion Bank of Canada ........cceeseuseeene| 00| 2:000.000) 2,000,000 | Potonad
l Oct. 30
: , |
Canadian B c 000 | 2000000 3% 1573 158 ‘ 78
T S ot 50| SO00000 Soaoo z4eo B | mr s | e
}-Xamllltoln R R TR SR T 100| 290,000 1,993,838 }ggg.xgg - %gg ggg 236229%
)t 100 2,500,000/ 2,50 ) '350.0000 2% 26 1 -
Ontario 100| 1.396.00p 1390,000 | _ 300,000, 1 26% 126.00
el 2 3| L665000 44 200 RS 200,90
Ottawa 100| 2000000 Hotvo | foewwul 3 | g8y Lo | lazes
Toronto 100| 2:353,000, 2317.000 | 23170001 3 = e -
Traders 100 | 1,330,000 1,346,000 ’ ;J‘ | 8 109,06
Western .| 100| 600000  4i1,000 | 134,01 [ e e
*quarteriy |
LOAN COMPANIES. tbAnd 17.} ‘3
SPECIAL ACT DOM. & ONT, onns “
Canada Permanent and Western Can- P |
ada Mortgage Corporation .........cesesesees 10| 6,000,000 6,090,000 1,500,000 g 1208 oo ’ 12.5¢
UNDER BUILDING SOCIETIES' ACT, 1869 Yo 3 S [
Agricultural Savings & Loan Co. v 50 630,200) 630,200 Dooiad 2 :
Toronto Mortgage Co ..... 50| 1,120,860 725, 35“'005 g’ 89% 44.66
Canadian Sav.ngs & Loan Co 60| 750,000, 700, “,50'(%) 2 17 38.
Domwinion Sav. & Inv. Society ... 50| 1,000, 934,200 50-000 . 75 | 36
Huron & Erie Loan & Savings Co 50| 000, 1,400,000 B?J.)U’OOO 3i 1? 2 91..0
Hamilton Provident & Loan Soo 100| 1,500,000 1,100,000 g cr R L 114.00
Landed Banking & Loan Co. .. 100, 700, 700, E7I5'500 H 11{ 11
London Loan Co. of Canada ..... .. ] 50| 679,700/ 679,700 i 1%2 -
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,300,000 75000 3 L 100
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 40°000 T Senveen
People ¢ Loan & Deposit CO ...oceeneen.e. 60| 600,000, 600,000 g 15
UNDER PRIvVATE AcCTS.
Brit. Can, L & Inv. Co. Ld., (Dom. Par.)| 398,481 120,000 60 60.
Central Can, Loan and Savings Co....... igg g:g%‘% 1,250,000 | 450, 1§* 1186 s S 13‘_%
London & Can. Ln. & Agy. Co. Ltd, do.| “55| 1,000,000/ 877,267 | 9280000 3 | 8 90 | 4100
Man. & North-West. L. Co. (Dom. Par.)| -100! 1.500,000  375.000 61,000 R T | 55.00
“TuE CompaNIES' AcT,” 1877-1889. l
Imperial Loan & Investment Co. Ltd....| 100 839,850| 732,724 173,001 23 78 7€.,00
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000 1,004,000 350,000/ 3 988 100 98.50
Real E:gx: Loanaéoonanv ................. 40| '578.840| 373,720 50000, 8 | 16 .. [ 30.00
ONT. JT. STR. LETT. PAT. ACT, 1874, 4 . !
British Mortgage Loan Co. ......... Sesrasiers 100 450,00 389,2 | o
Ontario Indugstsial Loan & Inv, Co.......| 100 373,000 271,993 i e
Toronto Savings and Loan Co. ............| 100| 1,000,000{ 600,000 2 § >
| quartersy i
| : |
COMPANIES
Gk RAILWAYS,
ENGLIsH (Quotations on London Market)
N ‘ ‘\ g [= | Last
o. | &
| enr |58/85| Sale ||Canada Pacifio Shares, 3% ...
g’:!:tn?ts.‘ . iv:l- NaMe oF CoMPANY 1%%‘; aél ‘C. P. R. 1st Mortgage Bonds, ?Z,
Stock. | anc, o> |< ocr 18 do. 50 year L. G. Bonds, 34%
| b ae Grand Trunk Co:l. dswbokt""";(
) PSR S T2 SRR SIS R s s 6% rpetual debenture
| l " | dg. peE%. bond?. 4nd charge 6
| | | do. First preference,......
250,%‘ 32 2 el."l?gf:x;"f: TUaM. | gg \215'5 4?? 1%* do. Second preference st
200,000 8% | Guardian F.&L.. 10 6|9 9 do.  Third preference stock ..
60,000 25 | Imperial Lim. .. 90 | g 26 a7 ||Great Western per 5% del:lenzuta
136493| 5 | Lancashire F.&L...| 30 | g | 33 33 ||[Midland Stg. 1st mig. bonds, :57'6'
862 20 | London Ass. Corp.... | 95 | 193/ 54 53 |/Foronto, Grey & Bruoe 47 stg
10,000, 174 | London & Lan. L....| 10 | ‘g ) 8 181 MOrtgage ..coeeeesen
85100 24 | London & Lan. F....| 25 | a3/ 17 172
245,640 9V | Liv.Lon.&Globe ... [gtk| a 44 45
30, 30 | Northern F. & L...... 1100 | 10 | 74 76 |
110,000 3449 3| North British & Mer |"g5 | 63| 363 374 SECURITIES.
53,776| 35 | PhOBDIX .cconveeneenceenns | 50 | 5 | 374 384
125934/ 63% | Royal Insutance.....| g0 | 3 | 48 49
10,000/ ... | Standard Life........| 50 | 12 \ 1
240,000,  8/6PS| Sun Fireu.cosvasseseenns) 10, 10 | 10 103 |
[ l J‘ % Dou:ilnlon 5\5_ st;ck. 113(())2' ;tskg. loan ............i‘ 101 304
| 5 | 3 o. 47 do. 10
| it [‘ ‘ B i do. 4% ?u. 11910: l'ns;;stock 1 105
| 1107A 110 do. 34% 0. lns, stock .,
%0 & |t AmerF. & M. 850/ 860578 1) | Montréal Stseling 5% 1908 -
10,000 15 |Confederation Life... 1100 | 10 il de: % 2o it n————
;;%1 lg (Sﬁzblél:eé?::. C° X &g% \ ég | s .. |[City of Toronto Water Works Deb., 1906, 6% 10} }8?
2,000 10 ueen City Fire.......| 50| 25 (260 ... g"' ddo‘ gen.:ouédeb. }gﬁg’ iuz"' 3 13
50,000 10 alnstﬁrn A.nsuranoe.,] 40 | g0 110 1123 o L e ] ‘é 03 105
do. fully pd.....reeeres Pt ROV il i ocal lmp, hot/ene| 100 108
| | do. do, Bonds 1929 3%7...| 97 99
City of Ottawa, Stg, 1904, b7... 1uyg 104
( do. do. 437 20 year debs| 1Qg 104
DISCOUNT RATES. London Oct. 18 ||City of Quebeg, con.. 1905, 6%..| 105 j07
\ " " gter ing deb. 1933, 47| 19y 108
! “  Vanocouver, 1%2%. :z, 1IC 103
S 3 " “ vl
Bank ’3,""' ] mt:i%m‘ gl a Clty ot Wianlpeg, deb 1914) 6% \ ll?g lli.a
Treade Bills,8  J0  ceeeremanncs 2% g - |
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ECONOTICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.
R DARE INGE ARt . L Ty ramen e
Amount of Risk .. . s
Government Deposit
OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

° L]
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $22’uuﬂ'mm

Assets Exceed
Fire risgs accepted on almost every description
of insurable property,
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, mMgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

L J ®

Established 1824

The MANCHESTER FIRL

Assurancc Co.
Head Office—MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over_.$l3, 000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
City Agents } M. Brices
OSEPH LAWSON.

The Dominion Life Assurance Co,

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Century fix ds #his Company lzx a splendid pto;l
tion. Security, solidity, progress an equity are our watch-
'?),:dl. We gnve increased our Subscribed Capital from

600 to ,000. ;
‘257We have increased our Paid-up Capital from $64,000 to

’lw%'have laced all our old business on a 4 per cent.

Reserve Standard—higher than Government uiremen s.
‘We have increue:f our Surplus over all Liabilities from
210 t ,852.

m'We }?aﬁsincreaaed our Assets from $416,897 to $539,266.
All forms of regular sound life and emiowment assur-

ed.
anoe&_fesl::nm of our Agents or write Head Office for par-
tiulars.

Queen City Fire Ins. Co.

ESTABLISHED 1871,

THE

Hand-in-Hand Ins. Co.

FOUNDED 1853.
Fire and Plate Glass

Millers’ & Man’F’rs’ Ins. Co.

STABLISHED 188;.

The Fire Ins, Exchange Gorpn

INCORPORATED 1886,

pr<ial rates on all risks that come up to our
standard.
Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,
Underwriters

'genuine red, ditto, 5¢.; No. 1, red lead,

s . 2 e |
Iron pipe is said to be in low supply,

and some houses are quoting $4.75 ior
one-inch. Domestic bars steady at $1.90
to $1.95. Black sheets are in better sup-
Ply and easier at $2.65 to $2.75, as to lot
for No. 28 gauge; Canada plates, $2.70
for 52 sheets; for Ternes, some
decline to quote below $8;
sheets, 4Y4c. for 28 gauge;

houses
galvanized
coke tins,

$4.40 to $4.50 for standard weights, |
Boiler plate continues to be quoted at
$2.10. Ingot. copper rules steady at
17%4C., 17¢. being the New York price
for round lots; lead, $3,35; tin, from

28 to 29c.; and spelter, 434c.

Oils, Paints and Glass.—A good steady
movement is reported, which is expected
to continue until winter freight rates take
etfect on November 15th. Values all ruie
pretty steady. There is very little seal
oil here, and from 49 to 52c. is asked 1n
a jobbing way for steam refined. Cod
oil is in little demand, and there is no
Newfoundland oil here, but fair sup-

plies of Gaspe at 32% to 35¢.
Quotations are: Single barrels, raw
Quotations are: Single Dbarrels, raw

and boiled linseed oil, respectively,
77 and 8oc. per gallon, for one to four
barrel lots; 5 to g barrels, 78 and 8r1c.;
net, 30 days, or 3 per cent. for four
mcnths’ terms. Turpentine, one barrel, |
56c.; two to four barrels, s5s5c.; net,
30 days. Olive oil, machinery, goc.: Cod
oil, 32 to 3s¢c. per gallon; steam refined
seal, 49 to szc. per gallon; straw,
ditto, 45 to 47c.; Castor oil, 9 to|

g%c.; in quantity; tins, 10 to lo%c.;l
machinery castor oil, 8% to 9c.; Leads, !
(chemically pure and first-class brands

only), $6.00; No. 1, $5.50; No. 2, $5.25;
No. 3, $5.00; No. 4, $4.50; dry white |
lead, 514 to 6¢.; for pure; No. 1, do., 5¢c.;

414 to 434c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.35; ditto, in‘
kegs, or boxes, $2.50; 25-1b. tins, $2.45; |
12)5-1b. tins, $2.75. London washed whit. |
ing, 45 to soc.; Paris white, 75 to 8oc.: |
Venetian red, $1.50 to $1.75; yclluw[
ochre, $1.25 to $1.50; spruce ochre, $1.75 !
to $2; Paris green, in barrels, 163c.: 50
and 100-b. drums, 17%c.; 25-1b. ditto,
18c.; in 1b. packages, 18%c.; Window |
glass, $2.10 per 50 feet for first break:
$2.20 for second break.

TORONTO MARKETS.

Toronto, Oct. 31st, 1001.

Drugs, Chemicals, Etc.—A fairly active
business is being done at this point,
without any very striking features pre-
senting themselves.  Carbolic acid is a
cent or two lower.  Quinine is firm,
while opium is still quite dull. Tartaric
and citric acids are easier. Caffeine has
a downward tendency. Arsenic is easy.

Dry Goods.—The activity in dry goods
centres continues unabated. Winter and
late fall goods, especially, are going out
freely, and travellers report brisk en-
quiries for almost all lines, Cotton
goods manufacturers are having a busy
time trying to keep up with orders.

Flour and Meal.—The flour market is
even easier now than it has been for some
time past, in sympathy with lower wheat
and bearish cablegrams from Europe.
Ninety per cent. patents, however, are

LIVERPOOL PRICES
Liverpool, October 9th, 12.30 p.m

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England ........

Bank of France ...

--$ 86,047,935

500,000

Imperial Bank, Ger 28, 560,000
Bank of Russia ........ 25,714,920
TORRE [ 5cn i i riiiahin $176,822,855

Held in trustfor Policy-holders by the Mutual
ife, Jan. 1, 1gor :

$325,753,152.51
Total Assets in Canada including deposit as
required by law :
&.387. 76
o0

The Mutual Life is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in force :

$1,141,497,888.02
(o]

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, mgr.
31-38 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOOD MUTUAL FIRE INS. Co.

- WATERLOO, ONT

Total Assets 31st Dec., 1900 weeenne . $861,361 03
Policles in Force In Western On-

tarlo over .., 25,000 00

GEORGE RANDALL, WM. SNIDER,
President, Vice-Presiden:,
FRANK HAIGHT, R. T. ORR,
Manager. Inspeoctor.
62nd YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Pald........... $1,932,419 89
Total Assets .................... 407,233 07
Onsh and Oash Assets ... 230,360 27

PRESIDENT, HON. JAMES YOUNG
VIcE-PRESIDENT, - A, WA NOCK, Esg

Manager, R. 8. STRONG, Galt,

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies
doing business in Canada, and in the issue of September
13th, 1901, published the following figures as a result :—

Per Cent.
Canadian Companies, average  4.56

British Companies, 5 4.03
American Companies, A 4.31

The Great-West Life, * 6.99

Agrly to any of our agents or offices for leaflet giving
details of premium rates and interest earnings.

BRANCH OFFICES :

TORONTO, MONTREAL, ST. JOHN.

s. d.

Wheat, Spring ... .. b6y
Red Winter ... 56
59

i

64

49 6

736

49 0

49 6

310

45 6

46 6

Head Office, - - - - Winnipeg.
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Advertising Business Methods:

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for

you ‘“YES."
A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

a -earch of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

[t contains rrom 8o to 130 g?ges of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
~f 1g0z2). After June, subseription price will be
$2.00 per year. Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nationgln Banker

84 & 86 La Salle St.,
Chicago, Mllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. 1f you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Short Talks on Advertising

994 pages 123 illustrations; sent post-paid
on receigt of Frice.
Paper binding, ithographed cover, 25 cents.
Cloth and gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

« Mr., Bates' Masterpiece. It is interestingly and

teadably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
pook will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. 1t is full of
apothegms, every one of which rings with a true note.”
—@Geo. owell.

« Excellent Work."—Buffalo Evening News.

« Interesting and profitable.”—Baltimore Herald.

“ Lively and Sensible."—Philadelphia Evening

'l'ol:grwm.
« Handsome and Clever."—New York Press.
« Should be read twice,"—Cleveland World.
« Should be on the desk of every advertiser.”—Cleve

a Press.

« Best thing we have seen.”—Buffalo Express.

« Most practical and helptul."—. ‘inneapolis Journal

« Every advertiser may read with profit,”—St. Lowis
Post-Dispatch. ;

“Mr, Bates has rer_ndered a service to all progressive
business men."—Phuadebﬁhia d..

« Mosty nteresting of all instructive Books."—Buflalo

“Fuail ot ideas of value."—Cleveland Leader.
s Noth};gl humdrum or commonplace.”"—Buffalo

“ Full ot s;mppy. commonsense hints."—Boston 4ad-

vertiser. ¥
+ Striking and readable.”— Baltimore American.
« Cannot tail to prove interesting."—Pittsburg Pr
« Should be in the bands of every business man."—
-Philadelphia L.

still quoted at $2.65, in buyers’ covers,
middle freights. Manitoba flour is steady,
For millfeed the demand is fairly brisk.
QOatmeal continues steady.

Fruits, Etc.—Evidence is not wanting
that the end of the domestic fruit season
is not far distant. Peaches and plums
are out of the market, and grapes are
coming in in much smaller quantities.
Apples are not coming in in the wusual
large quantities at this time of the year,
and have advanced about $1 per barrel.
We quote: Pears, per basket, 25 to 50¢.;
per barrel, $2 to $2.50; apples, per
basket, 20 to 35c.; per barrel, $2.50 to
$4.50; grapes, small basket, 20 to 25¢c.;
large basket, 274 to. 4oc.; bananas, per
bunch, $1.25 to $2; lemons, per box, $3
to $4; California lemons, per box, $4.50
to $5; oranges, per barrel, $5.50 to $6;
cranberries, per basket, $1; per barrel,
$8; quinces, per basket, 30 to 4oc.; per
barrel, $2.75 to $3.

Grain.—Wheat is unchanged with an
easier tendency, as holders are asking
more than exporters feel like offering.
Barley is firmer and held at 2 to - 3c.
higher. Oats are firm and there 152k
good demand at 1 to 2c. advance. Rye,
corn and buckwheat unchanged.

Groceries.—General trade in the gro-
ceies’ line has been quite active this
week, with the exception of sugars, which
have dragged. Referring to this com-
modity, the Acadia refinery has reduced
its price 10c., though other brands remain
unaltered, the exact reason for the de-
cline not being stated. Teas, especially
Ceylons and Indians are distinctly firmer,
and in some cases prices have gone up
a cent or two. Mediterranean fruits are

coming in in some quantity now, though |

it is too early to state any definite
changes in prices. Canned fruits, par-
ticularly apples, are held firmly.

Hides and Skins.—Offerings of hides
are coming in steadily, but the demand
keeps ‘good, and there is but little ac-
cumulation of stocks. Sheepskins are
steady and an advance is expected. Tal-
low also has advanced in price.  In
Chicago, according to some reports,
packers are beginning to accumulate a
few hides. Demand has fallen off, tan-
ners having withdrawn from the market
as free buyers. Prices quoted showed
no changes, with native steers at I4c,
heavy Texas at 14 to 14%4c¢., butt brands
at 12%c., Colorados at 12¥4c., and heavy
native cows at 12c.  Country hides are
quiet, with Ne. 1 buffs at 9% to 934c,

Live Stock.—A brisker business was
done at the stock market this week, but
prices showed little improvement on last
week, as holders were obliged to get rid
of accumulative stock. The quality of
a large portion of the offerings leaves a

good deal to be desired. For export
cattle the demand continues light.
Butchers’ cattle, however, showed some

slight improvement, and so did feeding
cattle. High class milch cows were in
good demand, but such were few and far
between.

Provisions.—Large roll butter is com-
ing in more freely, bringing 16c. Choice
dairy tubs are selling at 16 to 16%c.
There is still no demand for medium and
common qualities. In hog products, the
feeling is easier, long clear is worth
11%c.; rolls, 11%c. Lard, 1134 to 1I2c.
Eggs, strictly new laid, are selling for
18¢.; held stock, 15 to 16¢.; limed, 13 to
14c.

Seeds.—Alsike and timothy are being
offered in small quantities in the country,
but deliveries of red clover are going
forward in earnest. Export demand, how-
ever, is small, there being no money in
the prices offered. Reports from London
state that a very quiet feeling continues
to characterize the trade in field - seeds.
There is no demand for sowing, O

.| ccurse, and no speculative demand has |

sprung up.

American
Newspaper
Directory.

newspapers.
issued every three
hundred pages:
volume or $20 a year.
BATES.
The American Newspaper Directory

months.

do without it.
mercantile world, the American

odical publications.
A new advertiser will

may be disastrous.

tory tells which is which.

day.
ishing changes.

most of it for the price.

| quoting past ratings.

| or make many times its cost.

'the only reliabie” guide tor the advertise s
No man who aavertises can afford teo.

Tells the circulation of all Americamm
Revised. corrected and re-
Sixteen:
Price Five Dollars 5

LS

What Bradstreet and Dun are to the

| News-
paper Directory is to the world of peri-

: get from the
American Newspapzr Directory a better
idea of the greatness of his country, and
the tremendous possibilities in newspaper
advertising, than from any other source.
1f an advertiser spends only $100 a year
he should have the American Newspaper
Directory. YFor his business may groww
and his right expenditure of his money
| become increasingly important. The time
| to learn how to spend $10,000 a year is
before it is spent, otherwise the spending.

Many times the best paper in towmn
costs the advertiser no. more than the
poorest. The American Newspaper Direc-

The paper that was the leader in its
town five years ago may lag behind to-
Even one year may witness astom-

1f you are spending ¢
mcney for publicity, it is vastly importang
that you should know where to get the
The American
Newspaper Directory gives not only the -
present circulation rating of every paper
in America, but shows their history by

The book costs five dollars a copy, and
a single reference to it may readily saye

l All newspaper directories but one are
erroneously optimistic about circulations_
The American Newspaper Lirectory may-

occasionally err on the other side,

but

that makes it all the safer for the adver-

tiser.
CHARLES AUSTIN BATEs.
New York, June 24, 190I.

SAPOLIO.

A growing need created it—the adver-
tising agency system. One of the earliesg
and most successful workers, George P
Rowell, is still in the field. He originated,

 methods. Others followed. A first ear]

~step in advance was his publication of 3

list of all the papers—the
Newspaper Directory. He has

American
never

ceased to love it, and labor for it. Soon
out of the gross stupidity of imitation, jf
became a rule that every agency down to.
those of Oshkosh or Oklahoma, must
| issue its own directory. An awful waste
for not more than one out of ten was

worth shelf room.
sociation of Advertising Agents

If the National Ag.
could

agree long enough to buy Mr. Rowell’s

Directory, publish it officially, and dro

all the others, it would accomplish some-

thing.
ArTEMAS WARD,

Advertising Manager for Sapolig

In Fame, March, 1goI.

Five Dollars a Volume or $20 per an-
| num. Sent, carriage paid, on receipt of

| price. Address

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.




‘Would You Not Choose

The largest, strongest and most economically managed Life Company in which to

confide the future welfare of your family, other things being equal ?

When we tell you that the Canada Life charges no more than other leading offices,

and that its surplus-earning power is unsurpassed among native companies, is there

any valid reason why you should not choose

I
e ]

The Canada Life Assurance Co.?

[Drosperous &[Xrogressive

, 4

western | re

THE GOOD WILL Assurance Co. | Marine

of its Policy-holders has made the

Sun LiFe oF CaNaADA g
‘“Prosperous and Progressive." Head Orrice, cap"l' g A S2'000'000 0."
3 > . . Write for Literature. Toronto Assets. over ., . g 2|925'000 0”1
i ’
Head Office, Montreal. Ont. Annual Income . . 2,994,000 0g
R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT. VICE-PRESIDENT, ¥
) 7, F . ROE A. COX, President,

ol I‘;}F_\C',“],_;ZA_I\',‘:‘\Z'_‘\N,, ACTUARY. J.J KENNY, VIco—HP:')e:. :‘h?:r‘-aning Direotor. e(!;. (el?tl'os'l‘llt. Secretary

F;;, lifc x = BRITISH AMERICA

Assurance Co’y
see—ASsurance o, | Hud 0 T0RON0. +  FIRE AND MARINE

L ]
Capital - . . . $1,009,000.00
HEAD OFFICE, - - HAMILTON, CANADA. Total Assets - - - $1,776,606.45
< i i i I 6,51 /.
Oapital and Assets................. .. ....52,149,055 92 Losses Paid (since organization) $ 9:945517.73
Surplus to Policy-holders... ... 1,026,531 85 DIRECTORS :
oy ST 431 STES 8 HON. GEO. A. 00X, President. J.J. KENNY, Vice-President.
Most De_slrable Poliey Contracts. Hon, S. C. Wood. E W. C:x. Tl;’ou. Long, ]oha };;!gl?i Kt.C., LL.D
JAS, H. BEATTY, President, DAVID DEXTER, Managing Director, Bobaes Infeny. s Al b B
; 2. K. McOUTCHEON, Sup’t of A,.'.,m.. P. H. SIMS, Becretary.

London and Lﬂl‘\CﬂShire Life Insurance Agents and Brokers
ELI F E—-: l Should become acquainted with the advantages of repre-

i senting us, and \\'ll_h the special inducements we nﬂ’g‘r‘-
. | The new system of receiving premiums by monthly in-

L4 rhi ae » . 2
Head Dﬁlce fﬂr caﬂada 3 l stalments, which has been adopted by this Company,

Company's Bldg., 164 St. James St., MONTREAL W | B oen | P igwrentiy; ooy Ky buahars
The Crown Life Insurance Company

|
{ Head Office, Toronto

CHAIRMAN] CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

Hon. Sir Charles Tupper, Bart., G.C.M.G., C.B., Preslzdonl.
John Charlton, M.P, - - ¥ Vice-P resident.

GENERAL MANAGER FOR CANADA : Geo. H. Roberts - . . . . Managing Director.

B. HAL, BROWN
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ESTABLISHED 1809,

REPORT FOR 1899—
Fite Prerolums .......ccccasnesesisnesseression cesaneses 20,337,085

Income Lite Branch ... 5,407,960

Total Revenue . ceee 814,745,045
Total Assets ............ oo 874,802 040
«Canadian Investmen 7,607,464

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
T ts Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7,000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, . . . Manager
H. F. PETMAN, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.

Agents Wanted in all Unrepresented
Districts.

(LI IIIELLEL LI

FOUNDED A. D. 1822.

2

x

2%

NATIONAL

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

KPP PF PSSP PSSP
The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. 0. JEFFERY, O.C,LL.B.,D.C.L., Vice-President
Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interést,
Ydberal Terms to desirable agents.
JOHN G. RICHTER, Manager

PYYYY Yy XTI I I LI LI LI LA
PP PP PP PP PP P IERISPE PO SRR

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident Manager

WM. MACKAY, Assistant anager
MUNTZ & BEATTY, Resident Agent.

Standard Lif

memblishea 1825, Assurance Go.
tlead Otfice tor Canada: 0‘ Edinburgh

NONTREAL
In d Funds, 848,400,000
In tn ts in O d 14,930,000
Low rates. Absolute seourity,
Unconditional policies.

Claims settled immediately on proof of death and
No delay.

HUTTON BALFOUR, D. M. McGOUN,
Secretary, Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada

$59,952,465
$2,150,000

......................

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G. F. C. SMITH., Chief Agent for Dom., Montreal

 LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

ESTABLISHED A.D. 1720

THE ONDON  ASCURANG

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, $20,000,000

- - -

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.

Head Office, Guelph, Ont.

The Business of

For the Six Months of 1901
shows :
Business Written
359% increase over same period in 1900.
Annual Premiums
459, increase over same period in 1900.

Cash Income
209 increase over same period in 1900.

The Northern Life Assurance Co.

oL d ek e e SR $ 3,977,263 83
Reserye Pund ... . 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 ©

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approw -
ed, up-to-date plans
—and, moreover—_
backed by a com-
pany of unexcelled
financial strength .

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,

Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West
Toronto., Ontario 2

as the

meRoyal-Victoria
LIFE INSURANCE CO.

oF CANADA.
Heap Orrice—MONTREAL

CAPITAL, $1,000,000

(Reserves based on Canadian Government Standard)

Business ot 1goo increased over 1899 as follows :—

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the expectation according to the Instj-
tute of [{ctuaries H.M. Table of Mortality.

Deposited with the Canadiamn
Government in First-Class Secur-
ities for the protection of Policy .
holders, over $100,000.

DAVID BURKE, ALA., F.S.S.,
Good Agents Wanted.

SOOI OOHAd SOOAbbd g

£ To oc Faithtul &

To Policyholders and Agents

is the motto of the management of the Union
Mutual., To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

Gen. Ma“ager
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LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine

$

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.
4@} Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

anw
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.

Temple Bldg., Bay St., ToroNTO. Tel. 2309.
C S SCOTT, Resident Agent, HaMILTON, Ont

Expenses
Less than same period in 1900

WOOD & KIRKPATRICK, Agents,
TORONTO



