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AND NOW 'rai: farnous '«Order ofTronti" of Plîji-
adelpixia, buit after the pattern of the Iron ll1, is
the subject of attention by the courts. A receiver lias
been applied for and an injunction restrainirîg the
coucerîx froin further collection of nxoney granted.
This is onie of the seven-year orders, and 0o1 January
ist last reported gross assets axnountiug to $1, r5o,168,
with endownient certificates outstanding of $î 8,536,-
200. It is estixnated that the certificates maturing this
year %vill exceed the available resources, and of course
the bulk of the eigliteen millions of total certificates
stand no chance of paynient at ail. \Vitli the Iron
Hall iii the receivcr's hauds and the IIsuprexue"1
officers ail under indictmuent by the grand jury at
Indianiapolis, with the Order of Tonti as good as decad,
and with the majority of ail the lesser brood of enidow-
ment humhugs iii process of winding up everyvlîere,
the collapse of tiiese deceptive swindles is nearly pt!rféct.
We may not flatter ourseivcs, however, that con fidlexce
gamnes iii the stolen name of insurance wvili disappear
with the last of these thieving bands. Trhe ciass of
5windinxg adv'cnturers is stili îîumerous, and the stock
oigullible fools practicaily inexhaustible. Some other
foin of cheating wvhichi \vill be but a clawv of the
same oid cat, wili soou be in vogue for Ilorgest meni to
watch.

Tu~ SnIi-ANuAL mEE.TiNG of the Actuarial Society
of Anietica, as noted in our last issue±, was liiiM
&oson on the 13 and 14ults., with a fairly good attend-
ance of representative inembers. Papers were read
by Mrt. D. 'cl. Wells, actuary of the Connecticut Muttial
lâfe, on the " Application of the Contribution Plan to
the Distribution ofSurplus"»; by Mr. W. S. Nichois, of
thehinslirance ifonitor, on "I athematical Principles in-
volved in a Mortality by Lives or Atnounts ;"1 and by

Mr. J. H. Sprague, actuary of the ixîsurance depart-
ment of Conniecticut, on tlie" Proper Basis for Sur-
render Charges," Trhe foiiowing papers, read at the
April meeting, were discussed: " ThieDfistrubttiotiof
Incidentai Surplus," prepared byý Walter C. Wright ;
IlPercentage Formula for Obtaining Returiu Premnium
Rates," by S. £-. Stilwell ; and Il Distrbution of E x-
penises, by WVin. D. \Vhiting, rend nt the Octoher
meeting i891. Mcssrs. \Viiting, Wells, McClintock
and Harvey led in these discussionr. A.înong tîxe
social features of the occasion,%vas tue drive about the
suburbs in the afternoon and a dinner iii the evening
on Trhursday, given by the officiais of the John Han-
cock Life insurance company, and a breakfast on
Friday morning at the Algotiquini Club, by the Boston
Life Underwriters' Association.

A SOàmvçWUAT, INTtRUESTING discussion. of a triangu-
lar kind, lias been going on between the Ui/cd S/aies
Review of Philadeiphia, the Insurance Jkrald of Louis-
ville, and the Vitzdicator of New Orleans, with refer-
ence to the undesirable nature of life insurance risks
in the Southern States because of the higlier rate of
mortaiity alleg2d by the Review. 'flic Ch rau/de of New
York, meantime, quietly furnishles some statistical
ronundrums bearing more or less on the question. The
Hepald and Viludica for stoutly contend, that whiie the
conclusions of the Review, based mainly upon results
prcvious to and f.r si% or eiglat years after the war, xnay
be in the main correct, the situation during the paF-
few years has vastly improved, and tlîat Southeru ratt
average up favoyably with. the rest of the United States.
AIl the principal conîpanies now operate extensively in
nearly aIl parts of tlîe Solithi, and are supposcd to know
pretty wvell what they are doing. We take the facts to
be that, excepting the southcrn portion of thie Gulf
States and most of Fiorida, the mortality liability
among the white population of the South is not
inaterialiy above the general. average. Suine definite,
modern statisties, howvever, are needed to settle tlic
qtuestioni.

OUR LIVILV CONTEMPORARV', the liurinrance Refoincr,
is a good deal disturbed because the Zùsurance Stiti not
long since reprinted our article, "lAre Old-Line Pre-
mniums Excessive?"' and which nppeared in our issue
for june 15. Aftcr some gratuitous guessing as to
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wvhat ivc iuiclided ilu the coluinîîi ileaded 1, daills on
policy accouint,"1 the Reformer says :-< Witlî regard to
the second table, Nve have siiînply to observe tlîat ain
endeavor lias lâen niadC to prove tliat the dcatlî rate of
the said English offices lias been far iii exces of týie
/0/9/ dea//p-ra/c o//iirebou/ of Mf/e kingdom ! "'
I ýndeavor lias been mnade to prove " is good, iiwvie'v
of the fact tliat the figures given are froin the official
reports of the compaîlies immcnd, anid eau casily be yeri-
fied. 0f course the death rate iii nîany cases is already
hiiguer timon ' t1mct of the cutire populatioi,'' atid wvill
keep on clinbing up exactly as predicted liy the
inortality tables, regardless of the Reforme>-'s ig norance.
Whiex the death rate is ten turnes as highi as it is now,
these coîîpanies %vill pay claimis just as easily as tlîey
did thc flrst one, iiotiitstanding the prerniuin iinconie
may ha only a nîcre fraction of these clainis, for an
accurnnlated r-eserie provides for a growiîîg mortality
perfectly. \Vlîenever, lîowever, the conîpauîy of whvlîi
the Reformer- is the mouthpicce, and assessment coin-
pallies gcicrally, renches thic point where the premium
incoine fails inaterially short of the deatlî claias, it ivili
itseif be in ar/ticzdo iinordls, and both clain payîneîits
amîd insurat:ce of survivors wili be at an enîd. TIhe old-
line coînpanies seli ilzsirance; the otiiers seli a poor
imitation article.

ADDITIONAT. INTnREST IlAs been givex to the
questionî of lîigli buildings by the action of the recemut
National Real Estate Conrigess couvemîed at Buffalo.
Thlat body cleclared in favon of these structures, natur-
ally lookiiig at the question froin the narrowv stanîd-
poinît of iinvestuient. As to tlieir safety and the mnas-
lire of fire liazard wvhicli their erection imîvolves tîxese
menii nay be comîsidened as ex par/e judges. Ail u-
prejudiced opinion of a very intelligenît kiiîd wvas given,
however, at the recent anmual meeting of the Fire
Uniderwvitcr s Asscciationl of the Northwest iii a paper
read by Chief Swcîîie of the Chaicago fire depant-
muent, iniili city exccptiomally tali buildings fron
150 to 300 feet in lheighit have grown up ulider bis eye.
His opiniion, sunxniiiarized, is, that carefully constructed
higl buildings, wvitli steel fraine wvork encased ini brick
or tile of sufficient thickness to prevent bendimîg or
excpansioni under excessive fieat, and w:tli strng inde-
pendent party mails, .. with joists and beains scnrcly
faàstetied ini thchà places, mnay be tolerably safe iviiere
used exclusively for office purposes; provided that
electric wires are properly put ini, and stand-pipes
reaching froni basculent to roof with liose on caci floor,
are provideci. Cliief Swenie unliesitatingly declares
that ixo tall builaimmg, liowcver wvell comstructed, is fie
proof ivh cmi filled îvith comnbustible miaterial. Sudh
buildings lie Nvould have constructcd of brick, and iii
no case to cxceed 125 feet iii lieiglit-

WVE c.îN scIRcIELvI suppose thmat a gentleman of
President mccurdy's kecîx perceptýoiis and logical eii.
dowmient inteîîded, iii his letten to the Zudependent on
the rebate question, to cite the practicef, of tl'e piano
dealer, the tea importer, the booksellcr, the railways,
et ai., in cnttùmg rgtçs as furnishim'g parallels to tile

rate-cuttimg, kiowvu as rebate, iii life inisurnamce. ýVe
conclude duiat tlîe practice citcd as to comîmlicrcill
pursuits was iîitroduced îîmainly to show that the seller
of life insurance is îlot unilike other sellers iii tleir
aiîxiety to " get tliere," eveiî nt a çeduced price; for
Sttrely the presidenit Of the largest Iîutual life collipauy
iii the world caumiot lose siglît of tlîe falet tliat coniiio<îX.
ities of every day production and transiemit in ii k
use, funnislied by individuals or stock roipaîiîes, ha,,ve
notl2ing iii comînon, froin the barter staiidpoiîit, \Viti,
life imîsuramice, wliene rîîutumality of iîîterest anmd tuni.
fornîity of treatment foi the fundanmental basis ofail is
transactions, runiing tlirougli anl inidefinlite series of
years. The i-cal point iii Mr. McCurdy's letter seenms
to be, tlîat, wvhuic the Mutual. I<ife, ini coiini witl the
conmpanies gencraily, deprecates rebatiîîg amîd %vould
stop it if it could, it can't because the agents i-]o
practice rebating are too smart to he cauglit nt it ! liut
tiiez, a good maliy /zavc been cauglit at it, auid îmore
miglît easiiy be cauglit. A feîv cxanples of stiii-
inary pumishunent by dismuissal would wvork the sîme
Iterror to evii doers '' N%*ilîi attends iamismnt or

offetîders generally, aîid tlius prevent botlî tlîe offemîce
amîd its pumisîmnent. If it be said that unider prtsent
comtract riglits the agenît cannot iegally lue discliarged
for giving a rebate, theti. we repiy, rernodel tic contract
so zs to give thc conipany that rigit. XVe beic- lit
tie coinpaiîies are niasters of thc situation or iuîay be.
wluch is the saille thiig.

CO-IÉNSUILA:ziCB IN THE OÂNADIAN FIELD.
'lue comsideratiomi of the adoption of the 8o per cenit.

co-imîsuramuce clause by the Canadian Fine Uliderwritcrs'
.Associationi on certain commnercial and mmîamiîiifacttriiîg
risks, at its recent animal mîeetinîg at Tormta as
rcported iii oui- last issue, -%ve regard as tiiiie3y, wlmhile
the large measure of favor wlîich ive iiiidertmîdl wa.
accorded the proposition may le regarded a., I.\7orabe
te, its adoption thi-ce nontlis hxence, wlieu fîmîally
coÜsidercd. Tlîe experience of the past year.->, and( so
far that of the present onme, shows prett3- thimi3'la
thîý ccîiipaixies caniiot go on successfimlly if c.iikil up i
te conitiniue the paynîent of sîmcli eîioruîous losi 0o1
the basis of the present premniinna iuicomu. ] ltîe ess
nîomîey inust be paid for losses or mnore ructivcd fr
pneiniuums. The out and out increase of rate., is ii-efl
kliowmi to 1e ainytliing but ai easy mattur ini the
presemît state of public iiiisuiiderstatiding aîînd pre-
judice, amîd veny îîaturaliy the question arises whicther
after ail tlîe preseut average rate inay îîot be lîigh
enougli, if cîîly ioss liability ivene placed on its proper
basis.

The pnoperty omuer îvlio imsures for only oile-half
tic value of lis property, iii case of ioss equal to or
cxceedinig tlîe iiusurauce, hoids the coinpamîy for a tot,11
loss as to amiout insured, wvliereas if lie liad insurd
fon four-fiftlis or for full value lis preîilîmmul comiibu-
tioîî toward the payrnent of a omie-luaif value Ios
wvouldliave been corrcsponidinîgly langer l-\vcry]boots
and fair-nminded insuraut ouglit to be able ta se thit
hie hjimseif lias a direct intcrest in tlîe savilmg of his
propcrty frein fir( loss, and that thie vigilamce aimd max
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wldcli lie is under obligation to exercise does iiot cease
because an insurauice company agi-ces to assume tie
risk of loss for a portion of its full value. In equity
lie is a co-insurer; thenl why iiot i fâct? This
priticiple of divided respotnsibility betwvecî insurer aud
insured lias alwvays been applied iii marine ilîsu rance
and its equity acknowledged. Why shoiild a differeut
practice prevail iii fire insuranice, whien both forins are
fotunded on the saie basic priniciple ? Tlie inan wlio
instlres for onie-third or one-hiaîf value sags plainly
thcreby that lie is suffieiently confident of iriiiiiiity
froin fire loss to carry two-tlîirds or oue-hialf the risk
!îitnself and save tie additional preux mut ; why, tdieu,
,not carry that confidence to its legitiniate conclusion
iii the adjustnent of the loss, slîould one occur ?

F-ortunately, this question of co-insuiranice is inot left
to the realm af theory, but has been worked out iii
practice, and that under the conditions of to*day on a1
very large scale. As the resuit of mature deliberation
by the leading unid2rwriters iii Newv York c-ty, the 8o
per cent. co-insurance clause was adopted iii April lest,
ini the belief that wvhen once uinderstood by the initelli-
gent business public they would accept it as an
equitable arrangement, In accordance witli Uic j ud g
nient of their able boards of underwvriters, Chicago,
Cincinnati, Philadelphia, Baltimore, Detroit, and
several other cities have also adopted the 8o per cent.
co-insurance clause, and the uniforin testinioiîy is tat
it works wvell, and that gradually the public is beconi-
iug adjusted to the îmuw order of things. Following is
the clause, as adopted by the Newv York Tariff Asso-
ciation: -

If at the Urtne of the fire the wliole amtount, of thc insurauce
on thc property covered by this policy shall bc Icss than cighty
per cent. of the actual cashi value thereof, this couipany shahl,
ini case of loss or dainage, be hiable for only sucli portion or
such Ioss or datnage as the aniount ii .ured by tis poie:: sliah
bear to the said eighty per cent. of tire actual cash val uc of such
propcrty.

'rhis is a very simple anxd easily undcrstood pro.
vision, the practical wvorking of which lin seduring a
reduced loss liability eveuy undcrwriter will conipre-
hend. Mi-. E~. F. Beddall, tic well known United
States manager of the Royal lusurance Comnpany,
stated, iii his address on co-iisurance before the
Fire Umderwriters' Association of the Nortluwest at
Chicago, as printed in our last issue, that, taking the
coinbined experience of lus awn couupany anci that of
the Continental of New York in the United States
front 1887 to 1891, inclusive, as aiu indication of the
general experience, tie general application of the 8o
per cent. co-insurance clause wvouId, iii his judgnemxt,
be equivalent ta an average advance iii rate over ai
of eleven per cent. Thiat the estiniate of tie pro-
portion of existiixg insurance belowv eiglîty per cent. of
property value, made by Mr. Beddall, w'as purposely
comservative and probably belowv the actual mark,
serves to give added interest ta luis estimate. Under-
mwiters cati easily unierstand -vliat the estiiatcd
additionî to the presenit rate nicans, evex at Mi-r.
Bedall's conservative figures.

Il lias bees argued by saune good underNyriters,

ziotably Prcsideiut Moore of the Conxtinmental, tlîat a
direct inducemient shotîki be offered to, insurers ta
accept the Sa pcv cent. co-instrauice provisioni by
unaking 5o per cent. af insuirauce to valtie the basis,
and tîxen (lcductimg front tire preniimii a liaif per cent.
for ecdi amie per cent. above fifty Df valne covered on
buildings, and a quarter per cent. oui stocks iii towns
well protected by fire departnients. Iluaotier towns
deduct a quarter per cent. on botlî buildings and
stocks. Very likely the application of thecl~ause
uniglit be casier by offcri:ug tijis inducenient, but
wvhetlicr thec advantages wvould on Uic wliole ocutweigli
the disadvantagcs is aiu opent question. The sinupler
any pclicy prov'ision, and the lcss er-cunbered -%vith
conditions the better, usually, and tlîe co-insurance
clause, as ixowv applied, secins to be wvorkiug fairly
wvell. Pcrlîaps it will be better to let wvell etnocgh
alone. In C!incinnati tic cxperiuieit 'vas for sorte
tinte tried of inaking a fifteen per cent. reduct:Ïon of
premîinun for co-insurance up ta fu11 value, but the
tendeîîcy ta couvert fuit iuîsurance into over insurance
wvas unipleasanitly proinient, and the board there have
discontimned tlîe plan amîd fallen back exciusively to
the 8o per cenît. clause, pure auîd simple.

The practical and important question to be decided
at tîxe xuext meeting of the Canadian rire Under-
writers' Association dlieu is, wliethcr the principle,
,%vliicli is more or less conmnon iii Britishi fi-e umîder-
writing, tîmougli uîuder somnewliat iîîvolved conîditions,
amîd wvhich lias niow fouuîd extenîsive application under
tlîe definitive and simple 80 pev cent. co-insurance
clause iii tlîe United States, shial becoîne a featuve of
Cauiadiaui underwitimxg? It is simple iii terms,
equitable iii practice amud calculated to afford relief ta
,iu over-burdened business. It sceens to be the one
feasible incasure of reforu upau wvhiclî the companies
cau unite to produce uniforni results iii the direction
of creating a %vider mai-gin 'betwecmi prenîluis and
losses, whilîi is tIre pressinîg problein of tîme hour. It
is no longer au experiixeuît, as related ta, modern con-
ditiouîs af fi-e uiîdevrvvitiiug, and if it works wvell in
New York or Illiniois or Michigamn, it oughit ta wvork
eqummlly wvell in Quebec and Ontario and .9anitoba
WVe have confidence lin the sagacity of the tmuderwiiters
of tire Domuinioni ta evemtually decide this question in
the best interests af ahl coricerned.

A STANIDARD POICY FOR LIPE COMPANIES.
We notice tliat soute of oui- United States exclmanges

are advocating tire adoption of a stanîdard policy ta be
issued by tlîe lufe inisurance conpanies, sonethinigaftcr
the ninner of the standard fire policy inow pr--scribed
by several ai the States. The objcct, comunendable
enougli in itself, is af course to secure usiformity
auîong tîte conîpanties iii tire varions conditions govern
iuîg the life insurance couîtract, iii whlmi at presen-
timere is considerable diversity. XVc tlîink, howvever,
tîmat thc advocates of tîxe pvoject lhave givenl the subjcct
but little careful couîsideration, cise tlîcy %vould have
discovered tlîat serions difliculties; exist iii the way of
titis pvoject wlih do uot attachi ta the uiforuin stan-
par-dfire paiicy. It mnust be renueuubered, tii-tt the fire
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insurance contract differs radically iii itS purpase anîd
conditions froin tlîat of the life conipanies. The formner
is a simple contract for indenxniity iii case of a possible
but nat certain property lcss, liiinitcd ta a short period
of tiniie dcfinitely stiptulated, and witliout affectiiîg iii a1
given case the futtirz coîîtr:,cts inade witlî thc other
inisurants. Thle latter, iii the case of the whaole life
policy, is au obligation to pay a definite sin on the
occurrence of an evetit whichi is absalutely suie ta
transpire, the tune af its happeniing for the average mni
at a given age beiîîg at the enid of aiý extended periad
covering bis expectaiîcy af life, this liability being con-
tinuallyprojectcd into the far au'ay indefinite future by
the assuiliptioîi af obligations on new lives, farîiiîîg an
endless chain af recurriug liability. An adequate
reserve predicated upaîî tlie realization of au assuined
rate ai iuterest for a long periad is fundaînental ta the
discharge af tiiese liabilities, ini wlîich, every policy-
Ixolder, ilat of this year or next year or t iozeîî years
hence only, bas a coininon interest basec. nl equity.

Mutuality of iîîterest is ail essexîtial ta be preserved
iu the transaction ai ail sounid life insuraîîce ; and
wvhenever anc of a class of the insured wvho eîîters upon
like conditions as ta age and kind of palicy is treated
differently frouîî otiiers ofihis class, injustice is doîe anîd
niutuality destroyed. Tihis ,is the fundanieiital prii.
ciple upon wvlicli all anti-rebate 1awvs rest, anîd witliout
its recagnitian nue of theîii could be tolerated for a
single day. Discrimiinationi betwveen inembers af the
sanie class meansanniliilation of ail equity iii life inisur-
ance. But liomr would a law prescribiuig a standard,
uîîiforrn life palicy affect tlîis principle ? Let us see.
There are forty odd sovereign States 110w conîprising
the Anierican Union, eaehi of wvhicli possesses the
autharity and believes itself coinpeteîit ta legisiate on
ail the iîîtricacies of insuraîice. Thei principal lue coin-
panies are doinîg business ini ail these States-iiî saine
of them ta the ex.tenît of rnany mnillionîs ecdi annîually.
Nowv, suppose Ne i York anîd Massachusetts slîanld
adapt laws for a stanîdard lufe policy anîd the ather
forty-twvo States adopt înue. Does aiiybady suppose
that-assunîing the prescribed foitni ta be essenitially
the sanie ini bath States-tlîe fc'rm adapted wvould be
acceptable ta ail the companie- ? If îîat, it is obvions
that lu ail but the twva States nanied a different farm,
and hence a different contract, would be used, anid
poliàcyliolders af the sanie class be îîecessarily treatcd
very différenîtly.

It gaes ivithout saying that any standard palicy
forin canîing froni the legislative inîll would be af the
nîost liberal kind, anîd wvidely différenit as ta iiican-
testibility, nani-farfeiture, occupationu, linitationî of
residence anîd travel, cash. surreîîder values, and the
like, from the forins issued naow by several of thîe coin-
paiies, and wvliclî they wvuuld continune ta issue except-
ing where conîpelled by statute ta do otherwise. A
re centian of the r'omparatively striiigent conditionîs of
the Connecticut Mutual Iife's palicy, for exaiple,
covering twvo-thirds of its future meii.bership, the chier
third being entitled unider the coiuipulsory coîîtract
ta"1 broad gauge " privileges, woul resqIt lu discri.

iîîiiatian af the wvarst kiuîd anud destray its îuîtutuality
eîîtircly. It seeins vcry plain tlîat aîuly iii aiîe colt iii-
genicy could thîe adloptioni by law ai a standfarcd lire
îîolicy result ini aîiytling but widespread dsraiit u
betwccn palicyliolders anîd a greater cliversity an
iîîcotîgriiity than at preselut. Tixat coîîttigcncy k

sa little likely ta liappen Ilat, practically, il k, ali
iînpossibility. Usidouibtecdly a volintary ilgrceiniet 1.ý
aIl the cauipaîîies ta adapt palicies witî uniforî (.,-i

ditioîis wvauld be a very gaad tiîing, but thte adaopti. ii i,
sucli a forîîî as wvould be acceptable ta the avin ige
legislator, iii anuly twa or tlirce or lialf a dazeti St,tt.,,
w'ould be ta onîy lianîper thîe canipaniies anîd ý%url.
uijustly ta a large bady ai policyliolders. T .j Stait

lias quite eniaugli to do witlî life insurance iiuaiiaguuîl.nut
at preselît, anîd wve thiuîk the part ai wisdoni will be tu
discaurage rallier Iliau ta enicourage furtiier ititerfcrLuct.

U14PAID PREMIUMS AMqJ AGENTS' BALANCE&.
A CORRECTION.

Doubtless inany af aur rea.ders will fave iiaticedl tfhe
typagraplîlcal errar ai placing Uic decinial po-lit oiut
place too far ta the leit ini giviîîg the percenitagv.s ii
aur article with the nbave lîeadiîîg referriîîg ta tIlL lift
cauiîpaîiies, wvliclî appeared iiu the last isbue it.
CHRONICI.E, and wvill easily have iîîade the cuircalii
for ilienselves. For future reference, lîawever, we dleeni
it wvartli while ta repraduce tuiaI partion ai the article
dealing wvitlî anîauîîts and percentage. as tbey sliuuuld
appear, as follows:

Put itîto thîe inasî condeîîsed farun, the exihi i u 2
Ainericali campanies, aIl the Britishi aîd ail thte Caii
diaui caiîpaiies, is as follaovs.

Agents' Upardi ind Iloth the 11a*,cýf
bo5,ncms deferred prems. former conihined. total sscts

Americaii Ca's. . ... $2,572,8o4 $14,107,426 $u6,68o,230 2.0S

Britishi Ca's ....... ....... .... ...... 21%873,495 2.16

Catiadiaii C's .... 6o,585 807,3171 867,956 3 75

The assets ai the 25 Ariericauî compaxiies aitiatit tu
the large sluli Ofi$ 7 99,521, 140, ai the Britislh cvinîpaihiies
ta $i,ao8,oi 5,6o5, anîd the Canladiaii canipaiies to S23,-
154,620-aih aggregate ai $1,830,691,3659. The coni.
biiîed unipaid preiiîiuns anîd agents' balanîces ainatî
ta an aggregaîe ai $39..42 1.6 8 1, wvhicli is just 2.i. per

cenît. of the total assets. Thîis shows tlîat a little over
twa per cent. ai the assets cavers the unipaid prciinîns
and maney ini the biands ai agents for ail 'lie caînpafuies
under conisideratioi aoj bath continients.

WHMO AI~ RESPONSIBLE FOR REBATING ?
We called attenîtioni at thie tiiie ta the fact duit ai

thîe receuit animîal caonventiaon ai the NZational :-

tian ai Life Uiderwriters ini New York, it aîlv tiie
president ini bis opening address, anîd otlier speakers iii
the caurse ai discussion, uuîequivacally stated tîtat tle

respanbibility of suppressiug *.ie rebale evil rcsv itli
the campaîîies, but resolutians passed by th(co_ vun
tion substaiîtially sîaîed the saine thing. Sinîce tliat
meeting President McCurdy ai Uic Mut tial Life ai \'el
York lias wvritten a letter to the N. Y. Indepe>zdeid, iii
which lie eudarbes wvbat was said at the coiiveiftioii
agaiiîst the rebate praclice anîd the desirability oi its
extinction, but takes direct issue with its declarations



N oVEMiBEsR 1, 1892 NSJJRANCE & FINANCE CHRONICLE.

as to tlie respoîîsibility for its continuiance. l'ie
iniorial to the comîpanies, as adopted by tile conivenl-

tion, containied the followilig .
WVitla the adiiiittecl fact that the possible rcvival of the practice

ar rebatisig miIl wurk intold lmarîm to the grcat businiess or lire
iiistnance, and as thre great body of fniitlîftl rep)resenitatives of
the busintess are tittited lui tlieir efforts, to, exterunnatite the
practice, mid as it osily rcmaiis for the conîipaitnes t i mlii to
tilcir cordial syllnpthy iii the m'ovcîienit. dermîite Co-ol,,r.iiolîî

Therefore, be it rcsolçel tiy ic Nationial, Associa.tioni of Life
Utiterwrîters, that the coizipanttie.s-who iîeed iio aýsurî%nce of
tlic loyal devotiou of tîmeir agenits-areciriîestly recîntesteil to
pronîipty atdopt such mensures as will eccifle froin lte huisi-
ilessq aIl agenlts %Vho iînay tîmercafie" perbist, tu the practîce of
rebatilig.

Thmis lamîgnage says iu effect: XVe, thîe agents of the
conîipanies, are a unit ini striviiig to exteriinate reb>at-
ingm; but its effectuai extermtinationm cat ul 113c coin-
passed by delinite action on tlic part of the conîpanies,
whicli action involves nicasures to ciseharge aIl agents
fonnid gnilty of the practice Presideiit McCurdy takes

dicifférent view lu bis letter to tlie Iptdcpceide'il. HeIre
is wlîat lie says.

lit iinyjucigtînent the 'eiîaedy liei witi the agenits exclttsivelv.
Miecn theLy seriously deterinîlue tîmat the practice shial stol), it
uill stop. companies, nm1ay froivn uponi il, bit so long is sub
agenits amI( solicitors wVilI secretîy (lety the iaw of thc State.iimui
alie %vsli ortîie coniip)anies. nio power po-ssessecl by the comlaid"s
cati prevet. theni. Agets arc nio loniger lain ii onulage ' if
they ever were. itcr relation to, tliw conlp:uies is regttlatcdl
bY. the lan' of conitracts, aid coînpetitîosi is the lire of trade
The creationi of a better public sciitiîmin:t, and sinecerity or
effort aîuoig reprcsetitatiçe mets iii the ngecncy field, aire tIhe
main factors iii tIhe problem. To ifs solution thc local ani-1
liationial associationis of lite nnditertritcr shtd b1011le aidlcc iii
every practicable vvay. it is for them to devise ic iincass, if
thsere bc an>'.

'l'lere is110atiiibigtiityi ilu îat. It saYs: Gentlemien,
we, the conîpaîxies, approve of your laudable efforts,
and will second tlîem as best we cati, but thc rcspomi-
sibiiity of refornm tests with you itot witî rq WVeil,
nio%, suppose agents and coîmîpamiies just acc.ýpt for a
vlilie each otlîer's estiniate of tie responsibility
qutestion and act upomi it iii parallel Iines of sinere
effort? It seeins tolerably certain tlîat in tlxat
desirable event the rebate craft wvonld sooni bc li ope-
lessly disabled betweeni two coîîvergiîîg fires. Thc
%'iiole of President McCtirdy's letter inakes tnusuially
good reading, wlîatever înay be tîmouglît of tliv' soundà
logic of sortie tliings lie says. Aecordingly we hiere-
%vitlî present liberal extracts froin it. After speaking
of the alleged. difficulty oit the part of the conîpanies
ini detecting rebate offeniders, and of the lack of judieial
authiority to deat suniuarily withi thieni if detected, Mr.
MIcCurdy says:

Regartled as a breach of discipline, rebating differs
radically front breacli of coutract or ifrai.ioii of the
eleîîîentary rides whvli are custouîaiy niowadayb for
dtc goveriiinenit of agents. Iu the latter cas - it is flie
violation of a clear and simple contract obligation or
resultaxît regulation. In thc former the agent regards
inîiself as within Iiis riglit if lie chooses to takze the

risk. 'I'lie old idea of ait agent as tie humble retamner
of die conipany is obsoicte. To day lie occupie> atm
equal footing. HIe coolly bargains for lus business,
anid.-we ait mali is business 1

lir. Flomaus proposes au agreement. \Vell, yes;

we can ail1 agrec ; tdicre is 11o dificulty about that;
buit-but-but. Th'lis ik flic " but'' vv1îieh, being
ic«,erJ)recl, inecans tlint eveti if tlic kilgdonî of H-cavein
is at hand it as nlot of tlîis world. Lest Soie of flic
reverenil correspoîîdcnts of the Iiideôpc>ut shoutd. fait
fout of 1113 thcology, I Say piaiîîly flint thiese agrc-
anctits are tlic veriest ropes of sand, falliîîg astinder nt
the sliglîtcs;t tenision ; or nets witli niieslies so mvide that
flic biggest fishi escape %î'it1î Case. Besides, there is a
good dIca! of huxnibug lyîng arounid loose, anyway.

Und(er-ecuttiiig p)revai:s in every business. Docs any
ini of lawful agc buy a twelve lîtndreci dollar grand

piao a Ui îîaufaturrs dvrtied ric? ven the
neoplîyte gets lîk inuisic master to inake the purchase
and (livide wvîth inii flic re(Iuction niade to tlie trade.
Do yoti buy youir chc±st of tea at tie retait price per
pouind? Large inîporting honises have oie or more
brokzers w'ho , ."I take yotir order for a single chest,
charged to themi iii accoutit cntrent at iîîîportcr's price,
and give yol file benlefit of tlie retailer's profit. VTe
bookseller stipuilates svith the publishiers for special
rates on large orders below the regniar discouint and
fiv'e per cent. off fur cash. Itis flic saine iii dry goods,
whctherjobbed or retailed, and so on, praetically, in
evcry brandci of trade.

Railvays inake: freiglit pooling arranîgemuents, omie
after the other, only to be brokeni at the first oppor-
turiity. and ticket scalping offices are on cvery business
block, iniflhe large ciisBut the greatest sufferers
fron nndi(er-cuttiing, or rebate, are th',- life insurance
conîpanes. Tlim-ir preiuîuiiis are fixed 0o1 contracts
runnhîîig for long or indefiniite ternis of yeazys, and their
standard of valuiation is irbitrarily establishiec by laîv.
In their case rate cutting cuts dangerotisly tîcar tlic
botte.

But wvhat cati we dIo? Refuse to ctccept rebated b~usi-
ness wlieii we kniw it? 0f course ; but mve nic. .. :r do
know it Distniiss thie rebatinig agent wlieî we catch
hiimu at it ? By ail mens; but wve neyer do catch Ilirn
at it. Refuse to eiploy the agent who rcbates? WVhy,
cert.inily ; but there aren't any, for we can't prove it.
And so about ail we cati do is to iiiiitate flic anîte. lelluin
abolitionists, ndagitate-..agritate-agitate.- - My
mitî conîpany lias rcpeattdly pledged itself in the

most positive ternus to do its utniost iu behiaif of any
feaýsible plan to suppress tis undeniable evil, and niy
pet' -onîal disapproval and official repudiation of it are
too vzell kiîowîi to iieed reiteration.

COMMENTS ON M&. MeCU1RDY'S LETTER
ABOUT IIEBATING.

I umuist say tat the real '- wisli of tlie conmpanies
iii the matter is to be aîîd actually is interpreted by the
pirovisions tliey do or do iîot iuake fur rcbating. Thei
agent wvhose coînpanty pays imii 01113 a proper living
and working commission knows tinat it is .,ot the coin-
pany 's misli or expectation diat lie should, rebate. The
agent whose conîpany pays liim tvo or thre. tirnes
such, a commîission knows wviat is expectcd of Vl itia'd
does it. * * *

I inay be per:iiitteci to say tixat I an also iniich
interested in fthc way iii whicli, wliile dcclariag lis per-
sonal andi officiai disapprov'al of rebates, aîid admît.ting
that iu the case of timese conîpanies «' rate cutting cuts
dangerously îîear the botte," Mr. McCurdy îiever-
tlîeless states thec case iii a tvay to look inarvelously
like an apology for the agent iu rebating and for the
companlies lu seeking business tinit wvay ; it is wîtlîin
the agent's clear riglit if lie chcoses; pianos and tea
anid dry goods and what miot are sold thiat way ; aîîd
tlic agent *coolly bargains for his business and-we al
waiît hi-,~ businîess."

Weil, tiiere are Iwo ways of lookiug at it: there arestill sonie wlîo think that a compauy should select
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agc-lts who rippreci Ite anid xviii faithfüiiy represelît the
col),any's nierits and its proposed services [o the
puIbih. for a proper coiripeîisation, and wl viiini persoirai
succesý by l' xtieut diligig'ce, euergy anid thrift ; who
do niot thiuk ,' the..agent *'is a self-existeiit.- indcpeudeunt
errtity who owvns tic iîîsîriîîg pubîlic and hioids it iîdee
lock anid key uiiitii lie lias cooliy bargaiiied for 'l iis ''

business wvitli those iv'lo waîit it at tire ternus and b>'
the iiuetliods lie chooses, anid tienti uns it over ta the
Iîiglrest b.idder.

Aird th.*re arc sonie wlro, rý .ardinrg life insuirarice
arrd striviiig to adininiister it as I)rote!ctioii for the homne,
anid regardiiig tire cotitraets by wviici tis is effectcd
as the highiest of trusts, to bu deal itl vinl ail pn-
dence anrd soherriebs, (Io iiot tiik the preirritinî, wvhicli
rs the fouifdatiori of the finaiicial trust, shannld be or
cail, bu treated likec the price of a cliest of tea. Tire'
have fixcd [bat preiiiiun upoir reasoirs thoroughly
grouilded iii science, experielice and sonnc commnrercial
nioralit>': aiid Ulic>' do .-lot propose to cuit anrywliere
irear Uic botte.- Coi. Jacob L. Greenre, iii tire Indépen-
denu.

'lVheiiever," says Mni. McCurdy, the '« agents
seriousiy clesire it, rebate li ceuse." Tis is tic
deliberate judguietit of ait experiericed officiai,w~hose
oppa)rturrities for krîowiedgc are probabiy unsurpassed,
aud yet it appears to bc a wiiaiiy ruistakcen vie;v.
Nat aut honrorabie agent iii tic wvioIe lanid but earrrestiy
desires the abolitionr of rebute, aird tiiey %viii be disposed
to regard this utteratice as at iumputation upon the
iutegrity aîîd good faitiî of tliousarids veiio, tlirougli their
local associations, have nrot niîriced words iii express-
ing tireir abharrence of it. Does Mr. McCurdy co, nt
as nathing the deciaration anrd appeai of [tie National
Life Association whicii, iii its request to tire conîpanies
to exciude froin tireir service suchi agents as practised
rebate, very piaiiîly intiniates its belief wvhere tire evil
origiiiated aird wvhere the rerîîedy is ? Agents intelli-
gent eriongli to perceive causes know tiîey are power-
iess to efet a thorougi refornîn viLirout sornetiîing
more tirau the professed syznpatliy of Lire companies.
Mucir tlrey cati do and ilrnîch [bey have done, but tliey
nion stand betweerr tire devii of cornpuisory demaîîd
froni tiese corupainies and tire deep sea of broken faiLli
witir thieir ireiglibors aird disobedicirce La iaw. 'Wit
tirey nîeed is tire active, irorrest support of the coin-
panies expressed iii acts, riot words. Let presidents
inoderate tlieir quest for nrew business, resolvinrg to
accept only tiîat whiich nray be brouglit ta tireur under
sucli ternis as will enîliairce tire prospcni ty of tleir exist-
ing nierrîberships, anrd refrajin frontr a înad race, iu
w'iiclr nio lionor is ta be wvon, but iii whici tire riglits
of poiicy.ioiders have been rutinicssiy sacrificed.
WVierr tis is done, we wvili hiear iess of rebate; for the
ainrost irresistibie leniptation thereto ivili have disap-
pearcd, aird tire intelligenice of mîanragers nray be more
successfuliy addresbcd ha the yct difficuit problein
of mrrakîrg life iiîsnrrauce as ciîcap as it shouid be.-
Heirry C. Lippirrcott iii tie Afrgus.

Mr. McCurdy says, practically, [liat the cornpanies
iniiglît rîake sucli ait agreemîent as tire National Associa-
tioni wislies tirer ta nralze, but tlb-t tirey would not
kecep iL. Second, lie considers tic wviioIe idea a humbug,
aird believes tirat discirinration is riglit and prapen.
Aird yet lie does not seerîr to )>e serious even about this,
because lie says tirat it ', cuts daiigerously irear tire
boue," anrd tiat tire Mutual Life is piedged ta " do its
utrrost to suppress tis unîderriabie cvii." But ie
docs noL sec iowv the coruparîy cari do anxytlring,
because iL waiits business. How does Mr. McCundy
krrow that tire conrpaliy -%varrts business ? The ouiy
public utterarîces thrnougli its trustees that ive know
anything about corîtroî'ert [bis vieiv. It is 2rot many

yeans sivie tire trustees saieiriiy rcsolvcd tbat tlievY
did imot wvatt bunsiniess aînd thrat tlney %vero going to«(njn
iivrcasiîrg it. Orily a short tirîîe ago tire Mutniai piaced
a iiirit tipon tire licw busitness iL îvoid write, ;îid
asscrted [uaL it liad rchircd fronîr corrpetitioîî N',w
Mr. MýcCtirdy says, virtunily, we %vaut tire agents,
bilsiiiess-wc do0 liot kriio%% liw lie gets iL, aird it k'
naire of onîr business. Trie Kiiigdoir of Ileavei, k tot
at liraîd, anrd vonirpetitiori is tire Elle of trade, an ( .Vecil
tire iieai)iyte kriows botter [han ta pay tire adv'ertisedj
prive for ariythiug lie w.uits ta bniy. But is tirat wviiun
Mr. McCurdy rcaliy iralîs? Pcnips iot, for if we
reai tire iast paragraplr of Iris article by itself it en<
ril tiig to '6e dcsined. Aird sa, after cacfnilly re-
icadirrg iris article, uve sîoînid 11k-e ta kliow wvit r .
McCurdy ncaiiy tiiks about tire rebate evii ini life
inuraxm.- Ji'?kýy Uniderwiriter.

it is a bail practice, tirat of rcbat,-alî cvii, Nlr.
McCurdy says, aird sirould be ahoiished. It is pro.
hibited by lav aird tle iaw siiarrid bcecnrforccd. Trhat
iris sympathies everi are eniisted is eviderit, fer hie
deviares [uaL tire senîtimnrt arr tire subjct aîîroîîg ofi-
cens anrd agents is practically unamimous. Ti us it is
secîr tirat iris feet are on saiid ground, lie lias tire rigih
conivictions, lie wisies ta do tire proper tining. i>rob
abiy, beyoud auytng ve cani imragirne ii %vakiîg
irours or fanrcy iii dreanus, Mr. McCurdy is possesscd
of a nîight3 wisli ta t1ircitle tire denroîr of rebate. Bt
lie can'L get at iiru. Tire offence is voinnitted priv-
ateiy, 4"shrouded by cinnirrg devices of evasiair ;'"

Lucthre is ira cour* of curuipeteutjurisdictioi aiîioiig
comparues' and agents' associations." To disririss front
coupanry errplay înrplies a trial, and tire voiiipariy
canîrot vornpei tire attendance of iiesses; besidcs,
nobody ias Lune ta attend ta tirese affairs. Anrd ail
the whie aire cati't heip but think it wouid irat he so
difficuit a maLter ta get evideirce agaiîrst air agent
enrgaj;ed iii giviurg rebutes, and ta appiy suvir a pentalty
as knckilrg Iirrr oint of courpany errîpiay. Oin every
irand is found tire iaw-abiding agent, %viiose 1b iniess
lias beerr stoleil by tire rebater, and wvio is boiliiig over
full of evidence, wvho would naL liesitate a niiorrrirt
iii givirrg testirnany; a mau too, oflentinnes, whmiose
simple word is better [iran tire other feiiow's oah.
\Vhat can't be douc by provess of iaw is ane tinig,
and what vani be donc by the tac of tire coirpaiiy boot,
is anotiner.-Insurance-

Thus far, li.r. McCundy appears ta be irr tire min-
ority, and wve are arr record as beinrg decidediy of tire
riiaority opinion that tire courpanries have tire power to
put arr enrd ta rebates wieirever tirey vioose ho cxert
it. If the 'Mutual, Lif( the Equitabie aird tire Neiv
York I,ifc rviii jnz irarxs in good faitir ta l)rerecnt the
agents of their comparues givirrg rebates, tire evii ivili
be obiiterated in tixirty days. Let tinein agree Io dis-
chrarge any persan ru their enrpiay fouird gîîihty of
givirrg rebates, and refuse ta ennpiay any aie wiro has
been discirged front anotir- vonrparry for [iris office,
anrd ail tire aLlier campai es wvould irrrnrrcdiatciy fail
into line and the trinug wvouid be dorre. MNI. 4NcCurdy
thinks there -wouid be great difficuity iii securing
evidenve arr vhich La conrvict a rebater; te North-
western Mutual gave an illustrationr a feîv days ago of
iraw easy iL ms ta catch a rebater whien yonr %wan ta, and
rmade a suuîmrrary exanîpie of tire guilty agenit.- The

Spca bor.

We disiike ta disagree iviti tire accoiipisned
presiderît of Trhe Muttial Life insurance cannrpany, for
whose views wc have a'mays entertained Lire Ilighest

Iconsideration. We do n, t beieve [bat tire b-eaking
Jup of the systen of rebadng lies wiroily wiîth the
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gents. Wc have for ycars expresscd the opinioni titat
ths inatter laid 1arg1l* i. Iti tue coliiieîis. If the
lîIlidazeti largcst life insuralice offices laî this country
%votuld wark asceffectiuaVly ta stop the cvii as the Bostoni
o)r Plîiladelplna lire tiliderwritcrs' associationis have
donc, thiere îvould be but little or 110 caîtplaint ait the
end ai tîvelve înioniths. 'rte thlîig whicli is %vantcd
and siecded is the earict.t ca.apcratiîn of the mnagers
it the blîoe Offices, and the stronig reasoîîs %vlîi' coin-
palies shiould takze a liand uiay be fauitdl ini flc' faet
tilat tise cast aifsKecîriîig îîeîv busiîîess cati tlîcrchy be
diiinishied anid tliat a dloser ap)proximiationi ta equItit-
able relations cati be inaitailied amng the indi. alitai
luecaîbers.- Ui/at S/a/es Rcvicz.

PAYME7NTS TO POIICYOLDERS IN 1891, fly
LIE COMPANIES IN CANADA.

Canadian Cos.
Canada ILifée..
Citircuis'...
Couîfderation -
Domuiniioni Lfe..
l>oUi. Sarety P'.I
Fe<leral.
LOuIdon LiCe ....

North Ailîerieaii.
Ontario Multual..
Sun Iie ...
lemp. andî Gen..

Totals..

Claim.

545,37C
Noule.
167,111

1,000
28,000

117,890
22,851

35,209
57-47,2

93,737
177)141

17,500

1,263,281

Endow.

479495
Noue.

29»251
Nouie.
Noue.
Noue.

4t333
Noue.

42p929
26,500
12,54',

Nù-ie.

jPaià for
Stirretidercd%

67,184
769

2 1,633
Noue.
None.

2,661

2à934
34,902
12e992

150,2891

245,701~ 906,[1
Nue.1  769

92,1291 311S8S
Noue, t ',000
Noue. 28,000

36,079' 155:5b2
1,4891 31,625

Noue. 37,169)
16,2881 122,8)5i
56,169î 281,617

2,)88(j 207,268
None. 20,l8<>

45 1,344 2>036,7 10

I.
'f.

M
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British' Empire 87,127 46,500! 5,9 16,58S' 1516,oM
coin. Union ... 29t845 11,9791 23S1 Noue. 42,062
Edinburgh ... 33,970 Noue. j 6451 Noue. 34,614
Life Asso., Scot- 1

land .... ...... 72)343 4,367 2,940 11,S72 91,522
Liv. & London &

Globe . .... '56 Noue. 426 Noue1. 10,378
London & Loue. 15P239 ? 4)2 4,365 162 1128,692
London Assur... INone. Noue. Noue. 271, 271
North Blritish. 30,079 55C 1.2S9 4,7211 36,,649)

Qîc........ 1,454 Noue. 145 220 1,8:;
Reliance . ... 7,608 Noue. Noue. Nkone. 7,608
Royal ......... I 24,229 6,774 952' 142 32,794
S-ot. Anicable 3,539 Noue. 272 NOue1 . 3,811
&cot. Providet Noute. Noue. 265 Noue. j 265
Standard Lie. 178,704 973 11,j429 31,799j 224,930

Str iC.....ou. P,93 422 Noue. 1 2,639

Totals .... 566,593 10S,171 28,7S2 65,774t 773,93

Af menton C'os.
.Mtna Jife ...... 249,445 303,106l 38,345 124,593 1715,4NQ
Connecticut Life. 41,654 20,226 Niole. 18,73' 39.611
Equitable..... .. 241,634 69,8îl0 65,114 22,52b< 400,655
Gerniania .... 5,coo NZoue. Noue. 64 5,064

Mulutalie 179,914 None- 11:393 10.oý748 20 5.098
National Life. 1091 2,000 1,7201 Noue. 5,4
Ntw York ...... 1i69,980ý 98,993 39,652 p 27.838 344,506
Nothwestern. 86,So Norte. 1,920> 3,8991 14,b19
Fhoeix of Hart. 48,43 14,990 393 7,2491 71,575
PMo. S;.vinlgs .. 19,000 Naoie. 45 Noue. 19,045
Travelers, ........ 51,156 45,500 32,27t, Naoie. 12S,927

Uno uîa.. 39,286 30,092 6,258' 1,480 77,117
q'iied States ... 6,o.o Noue. 1Noue. Noue'. ,o

Totals .... 1,077,585 593,787 197,444 219133812ti00t790

In the above totals are ilucladed paymnts to nîuzzta-ýits as
follows:
Canada Lire .......... $0 Royal.............. $696
Confcderaîzon ........ 3465 Standard Life ....... 2,o4s
North Americau ....... 3,16 Star Life ........... 123
Sun Life............1,697 Equitable ....... .. '1,499
British Empire ...... ... 301 Mutual Lifée........ 3,042

Li.&Lond. & Globe. 1,495 New York .... ..... 8,043
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iSA-NITARY SCIENCE ANI) THE DEATH! RATE.
Thle opziiing af tic tliirtciitlx Anniual Plrýlviincia*ý

Caugress af the Sanlitary, Ir.ititute at i t>î L41uiuutIî, 011ISeptenîber 12, M13 Fs8gnaZlin.e by' an1 iznj>crtalit iuati-
Igural addrcss an "' '.Iic Victririan Era, tie Age of
SalnitaUii,' clelivered bý Sir Charîles C,îîizîertuîî. 'rhis
conitailis severai crtuîîîbs of coîîîfort fior t1î'L Ireseîit day
optiiinist iii heaitli iliatters, as the titie suiggti 45, and
Sir Cha-.rles is oi op'ilion thiat the Vasýt utlayl of filc
Victoriaz Agp Gs;u sazîitary iniprovcincs is oth jinstri-
able aîîd e:îoultrngilig, tliigli eve N t lzuîicireds oif
to%îviîs aiv' unr'ie vith praper arxîeîeîsfur a
drainîage aiffl a bs"fficicent water stnpply.

Stili, Sir c:iarles fis of opiion thiat sasiitary sciene
bîas hiad ail filIuîuefe paît ini the izuproveinut af te
death*rate, greut rç,dutcti>zîs liav'iiig lk.eîi iiade iii titis
respect iii thc prcsciît c',itiry. throtigliout î:'c Britisli
Isies, althougà the popuilations o>f tie largo towns
have inlereased, ad therc-fore grown clue.'l'aknig
the Iast .crty ycars alaîîe, the iiîprovenivnt lias becul
great evc-i iii the large towiîs. Iii Eiîglatîd andc WVales
ýhe followvîng slîaîvL 'l reduction aofîccthrt

18,51-60 1881-90
'0wis ................ 24.7 ... 20.4
C<, -try......... ...... 19.6 ... 17.5

Anatiier curiatîs filet ini titis coiîicctioîi is tlîat
althougli iii Eîîgland the urbait or towx populationt
exceeds the rurai papulatian, w'hicli is the cabe iii ta
otiier country in the wvarld, thie wiîale populationî af
I-:iiglaiid- have a greater lauigevitý tliaiî thec Frenich,
Russiars, Gerînis, Italiaris and Spailiard>. Theri the
îîîortality of th.,se ulnder 35 in the case o! "'iales, a'id
45 111 the case of feinaýes, lias beeîi largcly diîiîiiislicd,
while tiîat of the aider pcrsoiis lias slighitly iicreascd.
Th'is secis ta point ta, greater care beiing takeni of
youulg lives which are really %veakly, and so affect the
adult nîortality. Aitather imuportant fcature front ail
itisuratice paint of viewv îs tlîat the lucere expectatioti ai
life lias beexi largei; iiuc.eased dîiriîîg the last 25 3pears.
A coniparisox af statistics of the twa conîditiaons of lufe
referred to above shaws tixat four moare persouîs per
i,coo die in the tawn than ini tic caunitry. Sir Chiarles
Caiiieron riglitly lays great imîportanice au the accracy
of vital ad census statistics, cspcialiy as tlîey are
used sa nîuchi for pîîrposes of conipirisuit be.tween the
healtlîiness ai différenit iocalities. lic thiîik a ceilsus
atîglit to be taken every five years, but that the expeîise
woauId be toa great.

It is naot surprising that Sir Charles finds canisuîîîp-
tion ta, h'e the nîost fatal of ail discases in Eiglalid,

kiiîgts 5o,ooa v'ictims. per ainulii, wliile ini Dublin
it causes a death-rate "lf4 per i,oo0. Aiiotlier very prev-
aient clisease is tyr lioid fever, îvhiclî Sir Chiarles
ascribes largely ta s ,il pollution prevaleni. ini hanses
ou clayey sals. le advises tlîat %ve shiotild kcep, the
undergrounid air from, eîîteriîîg our dwelliîîgs, aîîd be
as particular about the soil uiîder aîîd aralud tiiose
dwellings as about the air. Sir Charles is hopeful that
by increased -ire ini prevcntiîig iiifcctoni we iiiiglit stili
furtiier lessexi tue death-rate, aîîd is of opinion that it
is possible ta, make it more unifariniiiu town aîîd
cou1itr3,. Que thing is cîîcouragiiig-tliat typhils fever,
oîict sa prevalent, lias naw alînast cca!scd ta exist, and
th. the impraved lîygieîic mn.,au.--s takexi iii large
taov ýs liave done mucli ta reitiove tliat discase and
sinallpax frani aur niidst,

Altagetlier thie paper is niast iii tcestiîîg and re-assur-

ing. The greatstridesni l sanitary science forni anc
of ei best characteristics of the age, as teîiding ta

iengthen and make more canifortable aîîd lcss risky the
in'ividual antd collc-ctive lufe af tlhe n~ation. TPle paper
of Sir Charles Cameran does soute service ini siniply
calling attention ta the question in its beaiig ait past
inipravements alld passible future developîent--
Insurance Ag-ent, I<andan.
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WC %%oul ill'itc the attention of our readers to the
aîîîîouliceineît iu ouir advertising colunmins by Mr. J. C.
MaI.ckilîtoshl, the wveli kiiown baîîker aîîd broker of
H-alifax, wl'ho offers te nlvestors a portion of the 8 per
cent. nie% prefèrence stock of the Nova Scotia Steel &
Forge Comnpanîy, liiînited. Ncearly one hlînf of tlîis
stock fis aniouinced as already taken by the prcsent
stocklitlders of the coînpany. l3ciîg preferrcd stock
and a first claini upon tie coînpany tîmese eilit per
cent. slîares %vill doubtless be spcedily taken.

Uiîder the direction of Prof. Robertson at Perth,
Ont., a înaiinnîoth che(ese lias been nade as one of
Canada's conîtributions to the World's Fair at Chicago.
Th'le checese is 6 fee(-t ilîi, 9 feet iii diaineter, and wveiglis
22,000 pouinds. 0f course a «'Iioop'" or iiiould hand to
be cxpressly miade for the mnanufacture of this giaut,
and %vas inainily of iron. The l)robleitî of turniîîg the
clicese at least twice a w'eek, so as to cure it properly,
ivas a difficuit oie, but lias been satisfactoriiy solv'ed
by iniechanical applianices, wvhicli require two mnî to
operate. By May ist it wiil be ready for slîipineît to
Chxicago. After the close of the Chicago e.xhibit thfs
great checese wviil, it is said, be sliipped to :Englaiid.

The Internationial Moîietary Conference, whichi is to
ineet at ]3russels duriiîg the present inontlî, is looked
forward to %vitlh a good deai of interest by finîanciers
on both continecnts, îîîaiîîly witlî reference to its action
0o1 the silver question. It secîxîs pretty certain that,
owiîîg to the fall iii the value of silver iu ludia, tixose
flritisli bailks closely conîiîcted witl± iîdiaîî finîances,
anîd wvhose securities have decliined seriously with the
fall of silver, wviil favor sucli actionî as promises to
bring silver up more îîearly to a gold stanîdard. The
representatives froin thc Unîited States wvili Iniques-
tioîîably fiîxd pretty stroîîg syxmpathizers and effective
co-workers oit the Iiie of bi-inetalisin iii Englaîîd,
tlîoughi its advocates, as we uîxderstaîîd, do îlot propose

Cuishoîis...........................
E cise ......................

1091-2.

$5,315,906
1,695,299

tS92-3 .
$423S30

Post office ...............-............. 585,coo 615,C0O
Public W~orks ................ ....... 1,010,030 I ,02S,4o
.Misccllanetous........................209,29S 263,0-,

'Z85,3 9,31446
E EXpexîditure ......... ............ 5,833,885 5,;53,90b

Difféeuce ..... .................... $2»gSl,648 e3-56;71o

The increase iii surplus of revenîue over e\p-eîîdiure
is tixus $578,S92.

STATISTICAI. ABSTRACT OF TUEL: CHARTERED BANKS IN CANADA.

Comparisoi: o] Principal Reis.

Adssafs.

Specie aîîd Dominioni Notes .......... ...........
Notcs 0f and cliques oit oilîlean"lks .......... .....
Due. frot Aincrican Batiiks aîîd Brattelies ..........
Due~ fronit Brit.ish Baiks andi Branicles ...........
Catiadian Municipal Secuirities anid ]3rit. P1rov. or

1For'gni or Col. other than Domuinioi.............
Rnilway Sccuritics .............................
Loans ois Stocks aîid Bonds 011 cali......... ....
Curreut Loans to the Public............... ......
Overdiic debts.................................
Totail Ases ..................................

Liabilities.
Blk nlotes in circulation ........................
Due Domtinion Govcnunnest .....................
Due Provinicial Govcrnnîienits ...................
Dcposits mîade by tlic public ....................

Do. payablecin delînaitd or afier nîotice betvctî Bks..
Due to nItericiii Batiks nd liranches ............
Duce to Britishi Bauks anîd Branchie................
Total Liabilities ............................

Capitalpaid ~ ctapimiz.
Reservei paid ........................ .....

Reeve1ud ........ ...... .......... .. .....Directors' Liabilities .........................

30t11 Sept*,
1892.

$18967-11503
7,S99,71.3

24,211,35i
1,261,908

",42S,534

S,068,091
19,S2S,270

183,167,135
2,303,539

25,3133,431

34.027,613
2,516,627

2,34,7,47

3,491,21
139t343

4,373,037
211,477P549

61,652,233
24,S26,594

315t AugustI 30t11 Sept.,
IS92. 1891.

$19,161,710 $17 ,140,169
7,031,4S7 7:109,471

24,809,507 13,257,462
1,323,559 4,032,051

S.g9 5,S3 S 6,155,22S

7,S40,507 3 ,S4 6,SS 3
17,4872343 12,341,950

186,3z2,33-;6 185,902,494
2,379,312 2,75S,901

294,C,52,600 273 ,3 9 1,14S

3 2,6 4 6.IS7  34,083,051
2,05S,470 2,475,130
,350,832 1,064b713

162,822,763 145,'625,060
3,501,203 2,3S4,272

214, 112)7251
4,631,499 1,S67,964

209,756,b66 190,26b,743

6z,640,390 60,993,2190
24,772,564 23,1352,546
6,S23,246 5,646.176

Iticrease andi
Decrease fur

itiontît.

)ec. $487,2C-7
le. S68,226
)cc. 598,'132
)cc. 61,651

)cc. 567,324

tic, 227,584
tic. 2,340,927
%lc. 1,854y,249
)cc. 75,723
îlc. 4,OSO,8 3 1

2,2S1,42S
458,157

1,762,1220
9,947

7Z,422
258,412

,,,720.6%3

11,843
54»Q30

211,54S

iîcrtease- zu
Dccrcasc

for year.

uic. $1534.ssu
lle. ;90,42

hIl. %-953,s93
bcc. ,034

hIl. 2,273,1C6

hIe. 41221,S
flic- 7.486320
hIl. 2,264,t41
1)ec. 4r:,312
Ihic. 24.742.23

844,564
41.49.,

129,966

Dceîosits with Domnzioni Govcrtnmcnt for sccurity of note circulation, beiug 5 p-c. on average niaximutti circulation for
car cnisnisg 3oth Julie, 1892, $1,761,259.
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or expect auy radical ineasures at preseut. Tiliere are
clearly two sides to this silver question, and it is to Lie
hioped thiat a free consultation ainoîig th(: ablest
financiers iii tlîe world wvili resuit ini the adoption, of
uîcasures for the universal good.

Howv rarely it is the case thant invcntors ruai.c. au
adequate pectîîîîary reward for tlieir labors is btîîikilîgl)
ilitîstrated by statistics mnade public by tIi. Cun.
iiîissioîîer of Patents for tue United Statu,,. Tlîat
officiai gives a record for sceveîî years-froin izSt
i891, iîîclusive-of the patents issued aîîd tilt tbý,ign.
inients of the saine mxade for ecdi year. Trc.t total
nunînber issucd -%vas 162,418, anîd the assig'iltîîenî malle
131,757. This giv'es a percentage of assigntîîients ho
issues ol8.12 per ceuit. '.rîus it.appears that o'. er four.
fifthis of ail the patents issued passed out of tlt lîailds
of the inveutors, ii nîany cases doubtless for a nitre
Song, aîîd slirevd mn have reaped whecru iîî'.vîîîn.e
genlius lîad sowvu.

Thei stateient of revenue and expeîîditure by the
Doînixiion governîmnît for Septexuber shows a 1lirgc
iiiîcease iii the formier aîîd decrease i the latter, as
comîpared. %itiî the prcvious Septenîber. For Stelî.
ber, 1 S92, the revenue wvas $3.283,968 and the expeuîldi-
turc Sî,604,5o6, against S3,175,880 and#' Sî. 47,4 1-
respectively in i89 i. For the flrst quarter of tilt fiscal
ycar coînpared Nvitil the saine period Iast year the
figures are as follows:
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pAREWEIIL DA14QUET TO MR. I. B. CROMBIE.

A v~erY pleasatit affimir, and lsighly conipliiiientary ta
the recipietit, svas tendered oii tie iStîs uit. to Mr. R.
B. Croiiubie, mnager of the Batik cf Motitreal at
pictoui, Ont., oui Uie eve cf lus ieavitag tliit place ta
aeSuatie the po,;itioai cf mnager cf tfie sainle baaak at
Kiug-,toai. Trie baunquet took plaice at the Ro3 ai HUoM!
axad IVas; tetidered hy the busianess meni aîîd proxiiiaina
citizexîs of Pictoii nid the cainity af Priiice Edwvar<l,
to tUie niltber af i So, tnffr the directioni of a coiîîîiitteu
COtmS*tinig cf M sr.Thos. Bo-, WValter T. Ross, J.
Hi. »Allaui, R Dobsoti, D. J.oBarker anmd G. Wv.
\icIiieti. 'Tue RCv E. Loucks actedl as chairinai,
anîd tlie toasts %Wcre iiiiitierosis, cctîsistiaîg cf "T'rie
Qucei ;",' "The Gov -OCaeri aîîd Lieut.-Govertior ;

Arain Navy anid Xotiitecr ;'"Dotminiotn Pa.
menat anad Legislative Assinîbly af Qaitario Otîr

Gtet; Tîe Leariied Professions ;""lducational

InstithitioiiS M' t Mu 1îa Ixistittîtictia ;' The
press", anid "'u ais The respoiiscs werc
happily conceived anîd eloquei¶.ly delivered, the féature
of tise evening being the J)resentatioii ta Mr- Crotilbie,
made is his iuappiest vein by 'Mr. J.H. Allait, respculded
!0 feeliiîgly by the recipient Mr. Cronibie is a brother
of Mr. A. M. Croînbie, the well kixotvu iNontreai
manager of the Catiadiati Batik cf Commerce, and is
very poj)tiiar at Pictoii, anîd hotiored with the liiglicst
degrcc cf confidenice by the officiais cf the B3ank cf
Mloxtreal. To luis xîore iiuportaxit position it Kiiagstcta
fe carnies the uîiiiversai esteemu and weii wxislies cf al
Whio kiicsw in.

TUE SEPTEMBER BANK STATMENT.

Canada rit this season cf the year, if ever, wheii tue
harvcst lias been a usiedinîni success, feels lhcrseif iii the
midst ofprasi)erity. 'Vie accumnuiated eaîcrgy gaiîacd by
Yisits to scaside resorts, front tise breezes cf mucuntaimi.
lake and river, or tlîc rcst of tise quiet country farus lieuse
eacit briîig buck a rctieied vigor te iiiiind axid body aîad
seîads cone back sufficitiy rccupcrated te dcveiop busi-
taess for the foiloivi. g inioitlis, as the figures iii the state.
ment cf batiks ius tîxe Doiituion show. It lias becti our
good fortune during vacationx ta be tiîrowxî ii tue way cf
sceing and knowiaig a gcod deal cf what we xiay expcct
to iilp the dcvelopiiett of trade duriaîg tue prescaît aaîd
two folowiuig iitlis. Iii relation ta farxîs pradmcts
the crops aire above tise average lin gexieral, tliotigi
iu sonie localities poor, ngai in llsîers quite up ta, last
year. We find tîsat tise pea aîsd patate crop arc tic
greatest failure, tise latter iii saisie cases, iîct beiîîg wvortis
takiîg omit af the grouîîd. Tise uieut prodmct lins neot
becen a smicccss, axîd hanses are inet in great deîtuad.
The Iiiniiber businîess lias liad a good seasoim aîîd eveit
noiv is iii active apcratiaaî. The graini inoveuicait cf
the Nortliwest lias niat yet takexi place, aîid the cenitral
provinices atîly shoaw aisy udvaîîce dtuinag tîxe ioîcîfl.
Takiig batik nocte circuslatioun as the buraiieter, anîd tîsis
must bc adtnitted as a decidedly gccd inîdicationi of bus-
iness progress, nsmd -we are inîving forwardstsfcoly

Deposits show a consstuant growvth, axîd arc likeiy ta
contimise tedo so for sorte tinse. ifutCaaa'bts
itxcss nîuciicry imi all its parts seiis te bc wcrkig
uithotit frictioni. Our bummkmmiig systeisi, sei adsîsirably
applicable te auir great exteut af caumîtry, expinds anid
cottracts witmotit atîy iiecessary etrart cf tIse flmaxîcal
engiateer. The anachîitery kcpt ciied keeps geiiig.

It is îiost sutisfactcry ta look aver tue reports clatir
fitîancial iiistittmtiatis and notice lises feiv are the failures,
irbile we sec lu cosînitries uuel nmcre wcaltmy tlîaî cuirs
the losses are cciumon.-Tiiis caixîsat bc chanîce waork,
and we put it dewni that aur Fiiatîeial, sysient atîd ap-
pliantes for carryiiîg eut tise trade aîîd commierce cf the
counstry is w~ell adapted ta tise ccuntry's xîceds. Look-

ixîgback, over our baulk failtires andi tlîcy are ani exceed-
inigiy siaal percentage of the business dlone, and that;
is the sta:idpoiait front wlîicl usixiesý; meni Vicw the
situation.

'The batik stateinieiît tlîrcughouit is favorable, slîowiing
a rcasoniably good advance duriiig thse inoiith, but
further %ve notice %vliat atigurb %vell for a gi-eater devel-
opusient.duritig th± prebent inith. It ixnay bc sue by
coipariîig difféenat coluans ;i the dctailed stateanient
of batiks, that tlic greate>t atniotitt ofinotes iu cir culationi
at any tinie dluriîîg the inoxath ib, in nxialîy cases, lcss
tixan the ainiount givex ont the 30t11 of Septeiiiber, there-
by slhosvinge that the circulation lias stili a stroîîg up-
ward tew iccy. W\T notice ance batik, reprcsenited as
holdinlg o11 the 3otli, txarly Sico,(-oo more than thse
ainoutît given as the higliest huld at any previous finie
dJuring the mlonith.

%vo do ntc hoid oursuivcs reslioiist>to for vle4s tlircssed b5y CiarrctotlOadits

LETTER F.ROM TORON~TO.
£,dito;- INsuRÂc FIANcE.«Ai CIRuONICLI-:-

The cry of ull timtes and busitness liard to close isheard oall
sies front ilnaaiy of flac oldeat and îaîost successful life insurance
agents, yct titis does not appear ta licier iiew mtena front tryiaag
their band at tlie ecclleaît work of canvassiaîg for lives.

Two niotable addititas; have Iately becîx mnade ta the large
arniy of agents, vi.,Mr aitc-r Sterling aaid 'Mr. J. -liraylcy.
The former %vas for soie yeurs i the wliolt.sale fur tr.xde, fronti
which lie rctired a fcew uinîis ngo. Hie is ahliglaly respectable
-nid respected citizen, attd 1 ana pleased ta record that lie fls so
Far met witlî gratifyimîg succuss siaice startiug out for tic
Catiada Life. Mr. lirayley %vas kaaawnr litre sote ycatrs ago as
the lcadittg wvliolesaler lu thxe millimiery trade front whlicli lie
retired ta enter laîto soute speciatian iti the Staites. Titis îlot
praviing successuil lae lately rcturnedl ta Canada amîd lis 3aned
the forces of the àNcw% York Life. If lais presciat smîcccss cota-
titiles, noa doubt, Maniiager Bunrke w~ill cansider lic mtade a good
fiatd when lie caine across our old rricud Jrayley. I only express;
tie feelings of a large nriy or aid frlcnds ini wishing hlmn cois-
tiiiucd succcssi l ls tîew work. Nlr.lIugli C.Destils,forntierly
niatager of tie iEquitablc litre, was secim oit aur streets fast
week. If appearail ces ilndicate aulytaiSig, thl I slîould &say that
tlîe reports of his sttcccss have iiot, becai exaggcrattcl.

Mr. liarty, atiotîxer old Equitable mtanager, 15 said ta ]lave
"struck. it rlcli " ii a titaei lin Moxutaia, wliitlicr lie lias goiie in

tlic interests of a weiltlay syndicate.
I lcatri tluat tale frst aittexniptcdl prosectîtiot for rcbatitag iti

titis province occurrcd a ft!w wccks silice at Seaforth. Tie
party was Mr. Plîllancler Sînglit, ant agent of the Mutual Life,
who put ont a very bold front over flie atter. Ilcwever after
a week's pastpotcicuett, lie mnade tîze amenzde honoprnble ta tlac
satisfaction of the prosecutor, and flic niatter %vas -allowed ta
(]rap. I auî glad ta sc Iiat soutxe of the tgesàs are exercisiug
vigilance over titis iniatter of rcbating, and trust tlîat cecry tiluxe
a fcllow 15 canglit at titis olinoxiaus practice lie will bc promptly
cxposcd. I anui awarc that thse Mutuai Lâfe geaicral agents
litre do not approve of the net prollibiting rebates; it is hopecl,
Ilowcver, before long, tlicir naaies wçill be rc-cordle( as usenîbers
of tlic agenits association lite.

It is uidersi toohlat the lait Mt. licrbcrt Mnugliau carricd
$io,ooo oi ]lis lite, at, tlae tillie or lais deatla, tliouga fla naintes
of tic collipics caM.yiuig the (lifTcrcait palicics ]lave isot beau
made public. 'ie fallow.iîg clippiiig front aur cotuic journal
Grip is cxcecdiingly appropriatcjttst tiov, ia .iew of tic vcry large
îiusber of swltîdlinig caîdownacnt orders iliat are dropping into
the bauds of reeeivcrs.

The Order of thli tipisig iLund is lu dlificulties. It is a
nmuttiai betacfit cotletri, anad tlac oficials' hands appeair ta bave
been liclping tinselves ta the contentls of thse lrcasury. So
there is somcthiiîg lu a 'latme lu this Case.
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A lette aspirant for honiora in tire field af life ilisurance eau-
vassing aîd claiiiiing ta have lately lcft tire editorial chair, starts
out, by issuiîig a pamiphlet, nd proposes ta give bis remîouis for
cîîhcriîîg upon tire work. Eviuleitly tire patiplilet was iiot
cxaiiiucd by amy persan af experieuce bcfore beiiig distributcd,
as tire expecteci resuits unider a Iinriitcd paymernt, lifc tontinec
policy are rcfcrrcd ta, but riot anc word is sirid as ta these rnçsuls
being e.stinated. If I îîarîed thc conipaîry, it %would bu hîoldinîg
it rip ta ridicurle tirrougîr tie action af titis cirtîusiastic tyra.
I woriid lîawvvr sîîggest ta the niargenrcnt, tirat ir Lire
initerest of tire bursinecss, tîrese pairipliiets bie proiriptly recallcd
aud 1 ti are dist'iitcd tutul vcry carcfuliy reviscd.

Last week, 'Mr. Mcdetlaii(l, tIre mnaiger licre of tire Scattisîr
Uniion & Nationial, rccivcd a visit frani Geireral Manager
D)uncanî of' Scotlaîîd aud United States Maniager Becnnîett of Hart*
fordl. flesides drivirig thcse gentlemenr around aur city, witlr
%vihiclî, it is rîecedies ta say tlrcy wçere rancir dcliglitecd, lic cnter-
t.inied theui ta a t-echereJl,/ lunchr at tire Nationtal Club. ttaiY
leauliîg neîibcrs af tire fire profession wcre prescrit ta incet
thre distiiuguislred guests.

Mr. Alif. joues, partncer af Bir. Mediaird, lias becir absent for
soute tinie iii tirc Sautiiern States, wliere lie and iris wirc iave
gonie for a irucli need rest aird holiday. His iariy fricîrds
are dcliglitecd to licar lire appreciates tire KCentucky Bourbon, and
hople lie wiil uiat forget ta briug back with hitu a sampie of thre
saine goods. jaores is a splendid fellow, and ail wisli hini art
enjoyable lroiiday. Mr. Hart of tire Phocenix is expected bere
riet week, wlren doubtless thre ninue of tire new agent for tis
cihy wiii bc amande kîiarvr.

.Mr. Sanlter, thre active auid reliable iuspectar of the Liverpool
&Londaon & Globe, aller spending a day hitre, is again on tire

rond East. Wha-t wvitil ilîspecting aird adjusting friend Saulter
inids vMr littlc tiuie to spcnd in Toranto.

1 regret ta say, tlînt Mr. Macdonald, af the firui af Wood 8,
Macdoniald, agents for tIre Atlas licre, lias been corifiiied ta hlis
brause for saune tinte tlraugh a serions ilinems. He is aire af
aur nuost popular and higlry respectedl yaung underwriters. I
know the wisli af ail firicnds is, tirat ie uiay shortiy retursi ta
biis work witir iriuprovcd bealtit.

Aitotirer popirlar fire uri lias becît undergoing a great stra in
of lote. 1 refer ta 1%r. Bliackburn af tue Sun Fire. It appears
bris only sou, a Iniglit lad af 16, iras ber lioveririg between life
and deatir, -%vitii typiroid fever, for sanie 'wccks. 1 aul gratifucd
ta report thlin tire last fcw days tlrere i.s a dccidcd iniprave-
mnit in the boy's conrdition, and thre physicians now lroid out
Iropes to iris aimiaons parents, tint tîrerc is a (air probability ai
bis nîltiîîiatc rcavcry.

Ilow afîcît it is tit the urxlikely liappens. A few drrys ago
anc af aur bnustiers speut sante tine trying ta irduce a pooir tuit
ta caîntinure bis ire pohicy for $8aa, auid wveît sa far as ta leave
tic receipt with huni. Tire party, bowever, rvould flot have Et,
and retturnred Et nt 12 pani, saying lus gaadls,%vcre aIl saifcly
pakcked( iiia stable at thre rear af 75 Ray street, and tire pratection
,.vas nat ieed. Hal f ant baur aler, tIre place cauglit ire and
tire wviole of thre cfl'ects ai the poor fcllaw %vere swallowed rip
iîr tire liantes. 'Thie mroral ta tis trutifnl, eplisade is, always
reîiew ail iirsurances, aid tiiat prauîptly.

Presiderit Raursay af tire Canacîri Life ivas iEut hawi last w'cek',
tlîe first tinte I baye scet iuim, Sitce iris retuni froni Europe.
Ilc is certaiuily laomiig reniarkab)ly %veul, and as thaugir ait
acan Voyage agteed wvitr Ilim.

Mr. Loiniiitz, mnîuager of tIre Peopîe's Life, retrirncd ta tire
city aftern ai agaitizing trip iii Easternt Ontario. Ile staztes tlîtt
resnnîts, s0 far, arc excecdiug bris expectatians.

AMuotlier conupany reporting au incecasing business is thre
lixeîsior, tre miaxngcr af wlrichits E. P. Clarkre, a..Pud
ex'c.mntyorai tiecity. F-urtiier canient an thestwaoyaugstcrs
Es dcferred uîîtil I sec tîreir next annual statenient.

It us a ngiiy easy thing for a manager ta issue pamphlets
grvîuug auuy iunnaber ai reasans wiry ît Es thre best eanrpany in
evcry,.vaty, but tisdoil scem ta bc satisfyingstockholders tirese

tiiîics. Sorte of thirer say, if tîrere is ail titis prospcrity ta our
concent wiiy cati't %ve have n dividcîîd? Ulireiisonithle beings
stocklioldcrs aire, %Yiro haven't sc<±i a *dividcîild for yeirs, but
tiroir eiicoiirageincit for the friture is a grnd tiitg, nd 1 tiriali
inînny lire beiîîg fed, on that chcap diet tiii.5 dirys.
'roioNTO, October 20, îSg2. P l >

OUR LONDON LETTER.
IN /o rSUiRANCE. %NI) FINANCE~ CIIiZoNiCI.E:

«'flic cry is, 5h11l thcy coic." Aiiotirer fire iiuraic com.
Party' lias becu rcgistcr<l tiidcr thre title of ilie Bi3rs s
Gciicrai Pire Itistitinc anid Ginirantee Corporaitioni, litnittl.
The captital to be sribscribud is f5aooz, and tire pronters art
inivitîng tire public to trike rip) shares. T.he abjects of tli carp)or
nUion -ire statcd to bc the tranîsactionî of 1' tie caîibiîîedt bwri-
îiess or a fire iiîstirancc, investîricut ani gurrraîîtc coiiipany
Livinîg especial regard to tic brcwisig, distiliig, liccniaal. and
kiiidrcdl traules ; " and also I' to tinulertakc tire iiisiurce .auj
guararîtcc of tue principal and iirtcrcst iii respect of iiuortgagtç,
h)oiids irnîl obligationîs of ail kiiîds, uipoi firceold, leaseliold 0:
copyhaold liceisc or atlier properties.'' It appears tli:t _sicoi.
ýoo of tic capital lias already becii subscribed, %çliicli faict voudl
irîdicate tiiat Uic prolioters nlicati buisinecss. laviiig regard ho
the Iiistory of class fire offices, Uie outlook, of tits tout-
pauy is not whlolly ciicouraging. At lcast titrec corrnpaffles
have bcîî establislred %vitlrnii Uhe Iast 50 ycars for tuec spccial
uise, lelooi, nd beîicit of tire liquor tradlers, viz :-the
'IUnîited Licciîsed Victualiers office," Uic Il Lieîrscd \'ictuea
lers, " aîîd thc " Moîarclî, " tIre irst of %vhicli malle nîo po.
gress %vlatever; the seconid goiîîg over to Uic Monarda,
whiclr iii its tursi %vas absorbed by Uic Liverpool & I.onidon &
Globe. Lookiîîg at Uic plirascology of thre prospectus, oue
caîriiot lreip coîniiig to tlîc conclusion tliat tlîc reccit agita-
tion iii thre cause of tciiiperaîice, aîid Uic dccisi'-ii ofthe cautt
iii the case ofSIharpe vs. WVakefield, hiave created vaiid appret.
hensioîî in the iiiids of tlîe proiiolcrs and Uic trade gcîicrally,
and titis corporation is the oritcaine.

Aîratlcr couîipaiîy, iiaviiig ait abject far tiiore sitigular, lia
bccii startcdl, arîd lias for its title tîte l3lindiicss Iiisuraice Com*
paiiy. I aur iîiforured tlîat it lias beeri proîîîatcd b>' a body of
persanls residirig iii thre pattcrics, %vliiclr lie clicfly ii Stafford-
sbire, a'îd its objects are dcfiiîed ta be iiisurnuceauJ iîidcuaaii
agaiîîst loss and etr expense throughi blindluesa %elictlicr Fa>*
tial or total, %tlretlicr hy accidecnt, disease, or aticise, and
ta cifect rcniisnrauiîces or rislzs undcrtakzen by the coilipaîiy, amd
ta acccpt surrciidcer of policies. Wlhy tlîe iirception of the
sclienîce sronuld be coîlifiîed to rcsidclits iii Uic potteries is art

qîtite clear.
Yet miore siiigrilar is anc of tlrc abjects put forwirdl by the

proinotcrs af thc 1rovirlciit Boaity Associatioii. Aioîg other
classes of businiess tiiat it proposes to traiisact (cxclruliiig l-Ue,
iiowvevcr) is tIre graliting or cfi'cctiiig of as-surances "by par.
muent of inoîiy by %vay of sinîgle payînent, or by %çay cf
several paynieuts to nuotircrs iii tlîe evelit af birh of Ia*i
a." - 'liat speciaI birefut titis plaîn is cxpeýctcdl ta Norko

beiial fof tle caiiîiinuiiity at large is liypotlictical - but it is Mu
tainily rulnîîiug couitrnry ta tue tendeiicy of pîilîliC apiniot
%vliicî lias treîided in late years strouugiy iii tire direction of
1liti zg thi millibers iii fautiies. I sntsacIuac vtht
aîîy aî-ra geîneiits ha:ve bieu ciîtered iuta tt'itb Iler >laijesty the
Qucei for rclieviiug lier of tue payiict or a seif.inud
penîalty or~ pC ler liid, %vlicicvcr tîxe spouse of ant of lie
loyad sitlijteeLs lias presciitcdl Imiii %vith triplets. Doîibtiess 31t.
A.. W. Thorpe, Ilguîîtiîuaî,' tlc innugiuîg direCtor ofih
iiewv society, bclieves iii the trutr of tlîe aid sa,"accidceiti
ivill Iîap>er ira lir bcst rcgîil.tcdl fisîuilies," and il is thcmtko
pruident and wise for paterfamiilias ta providle rigniiist hbcti. 1
sec tliat '.%r. Thorpe lias sccured ta ijîniscir-if lic cul get it-

.£Goa Per annulai for ive ycars.
A1 MeIdicail Sicknessi Annuity aiid Life CompaiiY iras izt

couic to liglit uiiexpectcdly, for being registced uoder the
Friendly Societies Act, i875, aud not urider thre i;frConipttkd
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Act; its existenîce lins liccu overlookeui. It sceis liowever,
that the Society ivas foruicd iii 1884, a111( is I)residled over b>'
Mr, EriteOt litrt, a wvc11 kiiewul salitary reformter, aucl editor

of the I,'r:lis/i Akteial Jour7tal Ile is assisted i lle (diruetor'
3le b>'several %vell.kiiowll p)ratitiolicrs iii London .11141 the Pro.
sirts, 'fie rates of contribution a:îud blnîi have' I>evîî
caculatc;d b>' îNr. F~. G. P. N'cisoli, V. 1. AX., .Iltl îulay tlitieroi
bc 5otisileredl tu be tnistwvortbiy. Tite Oinratiolîs of the Society*

fteultolhavelbecll soiewilatl Ill iteci ; but iîot wi i-ttidýiîg soi liq
bras>' uîciîauds iu the 5ickucess departilleit, a1 satisuc tory

fcuîl tvdfnd lins hiecti got togetlier, aud( il wvouidli h eIIe
for the p)rofessioni jgcîerally if the Society %vert better kîîou-n,
jujif it %vere rcgisterecl limier the Conîp.uîî" ies .Xct, in ordler that

ht uiglit trallsact legitiîîîatc lire luivs.'flc ili iîbvrAlil ()f
the Socity> in the Unîited lZiiigdloiîi n nînhers about i ,roo.

The ilialih Assurance Cossiîpa-iiy, wvilîi lias; for sutîe ycars

%ntaiiletd a strIggliîîg ex'îsten'Cc, lias nit Ieligtli fotinid re.fuige
inlbe p'alatine Assurance Comupaniy of Mlattettster. *iiîrc eau

benc twvo op)inionis as 0 tlie 1propritty ofthe steploeî 1bv thie
msnagciiittt of the iveal, Ilcalti inl transferring ils riL'k to
the nire robust Palatine.

The îiîstittuîe ofoiîai ,w1liicli lias for sottie !1111e imst. ilatl
r.der cozisideratioii stilecs coiictcdt wiil sickiiess auîdl acci.
dent ilîsur.1ilce, lias finially couic t0 anl arrngemencit îvitli th1e

s,,ckutss aud Acc'tclcut Associationi, lintitcd, of Titbng 'le
cbeidifficulty c.xplcricîiccd by Ille couicil of thie Jîistitulc il,

formiug a Society of their owii la>', il seciii5, in the nature
of the profeýssioxi Of Ille illeînibers, mllicli Iprecltxieti hie
podibiity of sccuriiig a f'zxcu anid eficicrit coutrol over its
ope 5aiolis. Tite rates of hIe Association, liaviiig, beeii certilicul
byrMr.Ja-iiiCS es ke 7..A., anid Mr. Geo. lciig, F.I.A., mîay
be regarded is perfectly safc.Th Asaittito anscbc
capta Of76,5oo, anid the rescrt'e fîîîîul ot the <idf of last year
= 5,OO.
The Statc rire Izîsurasice collipail)y, mliose formiationi 1

.qmrtedj sottie lime a glas issued ils irst rep)ort <for S
amaths), shioving tinit Ille lnet prîiiiinis receivcdl d itriing tuain
çerod cre,£15,462. Tite lasses dîîr-ilig ilte saute pieriati %vere

'çal liTe exupeiises of hialiagcîiieîit, andi coiliiiii.s-il,
=aountcdl 10 about L, 5,400, leaviîîr & vS o le h goodl, buqý5itls

& saz of.(2,ooo dceriveil froin iiiterest. l' cosziîpaiîv lias pa.iid
05fitsprelîuliuuary cxIpeiises, aîiù lias s1lowvii its oîwr f self-

reîtjihnt b)y refraininig to pay a dividcîid. 'fli Directors,
siýmdbcitcil, gave tlicir servi ces grntuitously cluriig iS9 i.

it is lio sr-xcI tuatIltle Landau, Edlitiburgi & Glasgow
l.ile is iii a haid uvay. Ils affairs ]lave reaclîcd a crisis wvli;c*. 1

totbai, but al present it looks incvitable. Raslt and ii înîkiliftil
caniaciîl nppecar to be Ille causes of UIl crisis.

The Age af Saltatioîn iy bc said ta lc tat of taie Victoriaxi
tr. e., rcckoiiiiig front a pcrioad close ujoil the iscciisioi of

tbe Oxican V'ictoria toeIlle Enîglisii Ilrouc -otite' "ery reiii;rka
ber~ulslî~ebecui obtauited tlirougli the ftsosaîa
rsfcr Tiie rcsuill.s have beenl set fortli Ili dletaîl hti si'r

Charles Caincieral atl tiAimal Provinicial Coiigrcss of saîîiitarv%
Q$ians, tic.. rcccntly licld aI Portsîinoîtli. Sir Chiarlcs ti ii u

add'es naiis oît lit îiau nuilian ofnî Ile ave beau cx
pencd aiiriuig the Victoriazi cr ini the exectîtioît cf sauîitary
=ms3n ani u Ille muaintenance of a large shahf of ofrieer-s, auid lit'
a~sstwo questionîs: a . Whcîlier Vte restilts liave jtîstificl Ille
aptiditute. 2. Wililhier tliey are af stîcli a statuire as to
ecom çc saiirhiis ta contiue the outlay auid o luit furtii

inosc srtion ; amti lie thiiiks, aitcr îiaiîig dIe alloivalicc
ffiu hres arisiîig tliroughi iegleet or mirvistloin, tuin botî

mesdons :liav bc Iansscrcd iii the ahfilrnalive. 1ii lîroof af hii.e
icw,Sir Cbar1cs shiows thant siiliei public licatli acis (if IS70'
;--7 %ve t t'ç,d (tbese being hIl cu iîiai.tisig restilîs orycr
cfianitaxy agiaiaoi), Ille cleli rate of titis cotiiitry frl iii thie
toi=sfrot 24.7 per iloaaa to 2o., and ini tilt rural districts fraxi
i9.bho 17.5 iu a conîiparisoit ofîlie p)criocls lS51.63 aîîîl îýSiî.(

;ceeivey; autid titis dccreasc Uppaaredct nti mvas îîît i l i

q th tr coîitinucd fuicrcase li the dcisity of UIl tirbal

'ibe lamecntable callapse af building socioeties lit lis teri
ra ddnjnle List î or 4 Yeaxs as calisiiig thi attciLioli ai tliq

lzb bc uh iirccîed stranl to Ilhe ssîperîoriîy ai ciffowieil
inmTnce as ia investiiucot. Tite Jack af stnpcr% hiti ovc

idingsocuvtics tuaIt existe is lamtuentablle, alici lititidreils o
ittions who eatu ili-alTord to l-sc tuicir saviiigs arc Iciberaîcl:
tobWtiby designing persans m'ho cau cstablisha a:î odi

stîclt socicties witlioui ail> coitroi %vli:tt'ver. 'l'lie attentioni of
Parlhaiiît is 10 lie calledl 10 ile mlalter, buut îiueaiuwîile lte cvii
iii goisng ou. 0f course tlierc are ilian>' buiilding socicties
agahuist wliichi 110 chlarge cu lie 1:11(t, but ic>' are tiet excep).

]oLODO, Oct. IS, 18c)2.

The Standard Life and Accident insurazice coini-
jiaii3' of Detroit lias iiicrcnased ils (lcpoýit xvith the
Mliclîgaui ilisuraîlce tieparltient te $200ooo-

The defaulting treasurer, O'Brienî, of the Catielie
Kiuiglils ai Aîuîerica, %vlîo gel away witli $6ooabout
a ear. ugo lias been capttîred in Philadelpîtia.

Our acknowledgments are due te Itîsuramuce Coini-
uuîssioîîer Dîîryee ef New jersey fer lPart Il of the
iisturaîice repert cf thaI State fer 1S91.

The 'Western Departrnent af lte Uiiited Fire
iiiîsuraiice cenîipaui> kt Chiicago, of NlîlIr. Gee. M.-

FkhIer is mtanager, %vili repo~rt direct 10 te liead office

The rnodified, governiment schcmne cf Ncwv Zealaîîd
requiriîîg forc!iî iiîsuratlce coîxîpaîties tu deposît $50,-
oco iu securities as a condition cf traxisictiîîg b>usiness

ilu the coiony lias becîx abaniîdîîd.

WCe are in receipt cf lte ',Iidicator's Chit of
Life Casiualt3 aîîd Fideiity businiess ini Micliigaît,"
cveriîîg a peried of five yenrs, froin tli*e F. H. Leaven-
wartlh Putblislîiîg Comîpanîy cf Detroit.

An alleged firm, of " iil-board fire iiisuraîîce
brolcers," uîîdcr the îîaitc cf 'Mitchell, WVatsonî & Co.
cf Cilicaga, are seîidiîîg eut saiicitiiig circulars inviting
business. Let Caa iageilts giî'e thei, a1 wi'de
berîli.

Farmn rates in New jersey have beaui llxcd by the
board of lte ÏMiddle Departîtîut t 35 Centsl fer alle
veaur o1 dw'eliiîis, 70 cenlts fer 3 Ycars, autel $1-05 for 5
years. On barils, i year 6o ccîits, 3 ycars $. .20, 5
v'ears $x.So.

The number cf accidents ccuîrriîîg on the World's
1]'xposituen grauîîds at Chicago up to Septenither j was

64s, cf "" -'. 6 pre'.ed fatal. 0f the cîeCr.S, 25 were
scrînsl aid 6o7 siigitly iîîjuîred. Se says tlie li'cs/i-

gala,'.

A contpar.y to insure against blindness, wliy
or partial. lias beenl feriîic'd( iii îi-laild %'itU' $125,oae
capita. It- a"idîtîf against ioss anid exIr

iexpeîîse," %vhielter fremn accidenit, disease or ther-
,,vise.

The Coast Review of San Francisco dlaimis thiat
lite iien' ôffices ii thiat cil3' cf te E.quitable Life, fît
te Crocker Building, are lte filxest w'est of Newt XT rk.
Malîcgaîiy fîuitîîrc, îîîarbie stairs and richi carpets
and rugs figure il, thte description.

Suit has been entered by lte Richielieu & Ontario
,Naýviga-tioni Comnpanîy agaiiîst the fifitcen insurance
cotIpaies g'xveil iin our hast issue, whlicli aigreed oxi the
adjulsled loss cf $2ocao o1u the steamer- Coriinlliîaîî,"

g-burîied a few weeksvago. Thte R. &% 0. Companîy 'vaut
$4o,ooe. Uîîiprejudiced uîîidcrwriters regard the award

tof the arbitrators as a fair ont-
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Indictmonts have beon found at St. Jolin, N.B.,
against the two Weltons, Dr. Ranidaîl, and Reid for
conspiracy to defrauid litec insuranice conipanies iii the
graveyard transactions hieretofore detailed iii our col
unns Tlrhd trial contiences this wveck.

A new insurarice company, authorized to, tranisact
fire, marine and inland inarine business, andi càllcd the
Chicago Insuranice Cînpany, lia.; been licensed by the
Illinois insurance clepartinent. lIs paid up capital is
$1oo,00o.

That double-page cartoon iii the last Chiicago
htszzrance Pasi, Iabellcd the "National Life Umîder-
wvriters Appeal to thc 'rritiiiîvirate," is ant artistic
success, but a stili greater suiccess as a graphie presen-
tation of the truc iniwva .dness of the rebate question.

We are informed by Manager Thonipsoil of tic
Lancashire, that the total clainis paid oi: tlie I-ldley-
ville fire by tbat conîpany arnounîied to $99. Iii tic
list of adjustcd losses printed iii last issue the anount
wvas given to us as $8 ooo. WXe are glad to imuake Uic
correction.

The Edison Elcctrîc Compariy lias at last sur-
rendcrcd to the New York B3oard of Fire Uniderwriters,
wvhiclî refùscd certificates of approval for E dison iustal-
nuents s0 long as grounided wvires wvere used. Tfle
conîpany uîow agrees to put iii ail its wires as rcquired
by B3oard rules.

The Manufacturers' Mutual Fire insurance coin-
paziy of Grand Rapids, Micli., ziow in tie hands of a
recciver, used th advertise a guarantee bond for $ioo,-
ooo as a part of Uic assets. Jnst before tlie conîpany
failed this bond wvas witlidrawvn, aîîd Uic recciver is
iiow suing the directors te inake il gooci fur $30,000 Of
debts.

Statistics in the coroner's office at Cincinnati for
amnilton eouzity, Ohijo, show that for tic year ending

wiîtl Juliîe last licre werc in the COUnlt3 217 dcatlis
resultinig froinaccident. 0f these, 51 were killed by the
railways and 17 bY the streets cars. It is said that
enly three of tic total iuîîîber carricd accident insur-
ance.

The grand jury at Indianapolis lbas returned
indictiments against Frecînani D. Sonerby, stipreie
justice; Mark S. Davis, suprenie casîxier; J. L.
Vounigliusbaiid, J. H. 1Hayes. C. E. Trlonîpson, Cee.
C. Meuntain, and E. W. Rouise, s'aprcînc trustees, of
the Iroîî Hall, for enîbezzlcmnexît of tic fuîîds of the
order.

.A ",Rent Insuranco Company " lias been pro-
jeeted at Edinburgh to instire agaizîst lo.ss arising froîni
propcrty bcing untenaiited, aîîd fronti failure of tenants
te pay remît, and to cover the expense of repairing the
roofs of buildings accidentally injured or destroycd.
Tcenants are also te be insurcd, tliougli against what
wvc have not beeni infornied.

The Baltimore Underwriter tells of a rinarkablc
case of lonigcviy-a Mrs. Elizabeth Staniton, wlio
recently dicd at lier borne iii Patton, Peinsylvaniiia,
aged 117 ycars. It is said thaI this age is fülly autlien-
ticated by Teliable records. Rer grandfather ivas an
Ixidian and lier fathcr a lhalf-breed. Shie wvas twice
mnried and had five chldren, three of wvhoni are
living, two lîaving died of oid age. At So years of age
this -,voulait worked ini the harvest field, and two years
ago walked twclve miles.

Speaking of the cotton-mili tariff in t~~aîîhe
Po/icyho/dler says. " Tle tariff is iot a prîual
pIe one, but stil1 its provisions slîould by this tirnle equite iiiiderstandablc. At tue present tinte, inw,(:lti0 n
ally or unitctntionally, it is frequcently ro, , , d
wc hanve good reasoni to beui eve iliat if thîs sori orthiîi
continues inutcli longer One, at least, of hlit l. ()fc:
wvill cast its provisions te the wvitds and opuîîu>. quot
any rate it echooses."

A pension féaturo in accident insura ne
froni New York, as lhaviing beeni adopted bý' the prt,
ferred Mutuial Accident. For an additiomîal lreiaila
of $io on a $5,000 policy the coinpany timlc:rt1ktst0pay, iii addition te the face of the policy, inl CaQe0 f
accidentai deatlî (excepting in cousequnce of . h
wrecking of any comîveyamice iii wlîicl the îîîstîrcd îma.
be riding) a pension of teni dollars wcekl tu tie Lent.
ficiary dujritg lire.

A ycar or more ago we briefly notcd il, ilcsecc,.
unins the equipnîcent of tic G/a.sgozo Ifen/d I>iiilding
wvit1i a series of pipes along the caves. ridgL~iîdvi
portions of tlîc roof, aîîd at window oeîghm
openi sprinklers at intervals of ciglît fQet.'fi
caiî ail or any of tliiini.be instantly filled %wiîl ter
front a reservoir. Recently a big fire acetirred ln.ia
adjoining building, but proVed perfectly 1.îr,îlç t
tlîe 11cr aid building by reasomi of Uic roof druiîîi.r,.

A recent press despatch froin the citv of.% .ic
states tlîat S. E. Halberstadlt. fortmcrly eca gî
of tue New York Lir~e, is ant cuitocr'zler to tllu extePi vfý
about $70,000, and lias flcd front tue (*itNv. Ie %%,Ma
good deal îîîixed up inii nîining and l1and bch(JUe.
Accordiiig to tie Wf4ek/y aidrwi'c, e offici,i
Uhe New York Life state tlîat H-alberstadt left îit:%.
pany's service last Septeîîîber, and if aîi,' Shliacte
exists iii lus accounits il will be smnall, alhd wtil fa"!
upomi Maniager Sanchuez vhîo cniployed hit.

A suit for criminal, libel lias been brotuglît iS&I
Franîcisco against Mr. A. G. Hawves, iana.iger o! ihe
Newu York Life for the Pacifie Coast, b>' P. . B1rz
a formîer agent, arrestcd at the instance ofIlw-f
enîibczzleicîîlt. Trle Coast Rcviczw savs that Blinis hi
a bad record and the insuring public slîonldç bewareof
lîiiiî. Hawes liad wvîittemî letters to varions l)artmes il
wvIiclî lic cliaracterized Burnis as "«a <langeronis Scuz.
drel," aîîd " --i insuraîîce swiîîdlcr of tlî worsî iny

An amendment te the constitution of ice Padli:
Fire Insuraîîce Union lias beemi subinitted, p)ro%îîdýgthat preiiiîiis, excepting o fàîiîpoehcîr
and sclîo.il.louses, xîîuist bc paid in casli widiiii 3o di.
froin tlîe first day of tlîe uîoîîtl folloingi, that 01
-whîich tue policy is wvritteni ; and providin- for aEu
of $25 iii case the agent does îlot forward the prmiiî
or caîîccl the iiiipaid policy wvitliin telli clayvaftrnc
froin the auditor Ji' dc Unionî ho the dlelipuemit SbfW
]lave been given.

We have heard of several agents of tic bcti
coinpaiiieb ini Canada wvliL :-avc latcly ruccîv-etl 'P
sonual - letters froin the Bamikers' Life s,îaîî
Iowa, saying that tlîeir manies lîad bccnî givei 2u-
gemîcral mniager as persrnîs " ciiciily qtmalifiedua
fill a position wvlicli tliey have t0 uffci.' 1iibileýo
goud inany otiiers have beeu approaclied iii ikcinin.z
Thîis xîîcthîod of seekiing te gel agents whio ircelo
coliînected wvitli excellenît conlipanlies lit:.( siiowm ît
Straits te wvlich this colnccîin, vhiicli ducs îimen
tic asseSsiîcit. plani, is reduced iii ord'er t0 drum up
businiess. Thîe associationî lias nîo aîîhority whi-
ever te do business iii Caniada, and lit %voîill lie
feolishi ninîî iîîdecd whvlie would go te a stramige localýy
iii aîiother ceountry te represent sucli a coîiceriî.
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A Prench marine insurance company of Paris,
~ldLa Fonciere Transport Marine, bas entered

4<0isiana, and appointed an agent at New Orleans.

àSPeaking of a class of insurance officials we liave
il Met with, the T'eekly Underwriler tersely -says»
: rhe president of an insurance company w111 sit bc
"his chair with the air of a conquering hero, and boast

t4 his conîpany neyer 'patronizes ' insurance jour-
n"1ais. No, the jouriials 'patrouiize' him, in the real
ratingofptrnae They give to hlm of their

Uft. The poor we have always with us, and of
tepoor the spiritless poor are the most degraded.
ti nsurance business we journalists have sized tUp

teepeople fairly well."

. ýeconflagration hazard is again strikiiigiY
1IlU1statd, this tinie at Milwaukee, where on Friday
'light last acres of business blocks and dweilings were
SwPt away iu the face of a fierce wind, against which

thfre department though a good one was powerleSS.
$h' lOSs wiil be about $6,ooo,ooo which means over
$3,00oo, loss for the insurance companies.

.A'1r interesting arbitration to determine the fire ioss
81ltained in April last by one Coventry at Woodstock,

bas recently been conducted before Judge Mc-
01ugail of Toronto, as arbitrator. The stock in
11eStiot consisted of tweeds, gents' furnishings, etc., a

Part of it having been removed the day before the fire
tanlther store, the bur*ned goods awaiting remnoval in

Whichu boxes on the Monday following the fire,
Whe was early Sunday miorning. The insurance

W$for $4,ooo lu the Norwich Union and $2,ooo in the

0-onneca Union. The adj usters appraised the loss
at$, 500, and the plaintiff claimed it to have been over

'O0.The evidence is alieged to have developed
~'ehighly suspiclous circumstances. Both Mr.

.ee-alider Dixon, the manager, and R. J, Wyiie, the
aperaiser of the Norwich Union, testified that the

ý'1e9 said to have been destroyed couid not possibly
t, held the goods claimed for, and other expert
'rdfonY was to the same effect. The j udge took the

Cas Under advisement.

11ECANADA ACCIDENT ASSURANCE. CO-

!~Ifd it, and lias arranged to take over the business
lbCanada of the Mutuai Accident Association of

MaieChester, England, and 'also the Citizens entire
aç'cident busi1ness. This, lu addition to its own business

Rithe good reputation which it enjoys wlth the
Clladian public, together with the arrangements
,% ected for a vigorous management, we belieéve will

tý ethe Canada Accident at the head of that hune of
lu1ssi the Dominion. The head office of the

îý0rPany *s hereafter to be lu Montreai. Mr. Lynn T.
for many years connected with the general agencY

at ontea of the Travelers Accident of Hartford bas
tiltaPpointed manager ; while Messrs. EastmUre &
at gtbourne, heretofore the well-known generai agents

lOron3to ofthe Mutual Accident and the Citizens Wl 1

co'tinu lu the samne capacity for the Canada Accident.
ý4$altk lla urei recording the progress5fti

1tuton rom imeto time, and bespeak for i h
r!Ordiai Patronage of ail our -citizens.

PERSONAL MENTION,
Me*. ARTHUR H. ScAipe bas been appointed maIl-
ge0fthe New York Life for British Columbia, with

aresat Victoria.

MESSRS. MAHONY & BLEAu have been appointed
agents at Quebec of the United Pire in place of M essrs.
Giroux & Coté.

MR- C. Z. PERRY has been appointed manager- for
the Sun bife for Vancouver and the mainiand, in place
of Mr. R. B. Oxley, transferred to.Victoria.

MR. GEo H. BURDICK, secretary of *the Phoenix
Fire of Hartford, spent several days recently visiting
the Montreal agency of his company.

ME~SSRS. PIPKIN, Of London, manager of the Atlas,
and ENGELIBACH of Dublin, manager of the National
of Ilreland, spent a few days in Montreal the middle of
iast month.

MR. F. STANCLIFFPE, of this city, manager of the
Britislh Empire Mutual Life, sailed for England on the
î9 th uit. We wish hlmi a pleasant visit and safe
returui.

MR. THOS. DAVIDSON of this city, managing director
of the North British and Mercantile, went to New York
on Saturday last, to see Mr. G. Auldjo Jamieson, direc-
tor of the company, before bis sailing for home.

MR. P. W. MARLING has entered the life assurance
field in this city in connection with the Canada Life, of
which bis uncle, Mr. J. W. Marling, is Provincial man-
ager. We wish hlm success in his,chosen field.

MR. J. A. FeRGUSON, for several years connected
with the company in the United States, has been
appointed general manager of the New York Life for
Great Britain and Ireiand in place of Mr. Thomas
Crawford, resigned.

MR. W. B3ENTHAM, general secretary for Engiand of
the Standard Life Assurance Company, after 4o yearS
of service with the company, retires and Mr. J. H. W.
Rolland, now secretary at the head office, succeeds
himi.

MR. GEo. F. SEWARD, for many years the vice-presi-
dent and active executive of the Fidelity and Casualty
insurance company of New York, bas been elected pre-
sident in place of the recently deceased president, Mr.-
W. M. Richards.

MR. R. W. KINAHAN, city agent in Montreal of the
National Assurance Company of Ireland, is to be con-
gratulated on leading to the marriage altar on the 25 th
tilt., at the home of the bride's parents in Chicago, Miss
Florence Dunne, daughter of Hon. J. Dunne.

MR. AL£XANDEzR DUNCAN of Bdinburgh, general
manager of the Scottish Union and National, aeMompa-
nied by Mr. Martin Bennett of Hartford, U.S. manager,
was in Montreal and Toronto several days recently.
Mr. Duncan sailed from New York for home on Satur-
day last.

MR. JAMES CLUNES, general manager of the London
Assurance Corporation, is now visiting the agencies of
the company in Canada and the United States. After
visiting Toronto, Montreal and Quebec he leaves this
city for Chicago this week. Mr. Clunes expressed hlm-
self as well pleased at the soiid progressi of Montreal
in ail respects since his iast visit.

AMONG THE CALI<RRS On the CH RONICLE recetitly
were : Messrs. James Clunes. Lon don; Harold Engel-
bach, Dublin; Geo. H. Burdick, Hartford ; Samuel
Pipkin, London; Seymour Kisch, Vancouver; D. M.
McMillan, Brandon; James Boomer, Tbronto;- ~.
Philps, St. John, N. B.; C. D. Cory, Hal.ifax; and H-.
G. MoorehOuse, Sault Ste Marie.
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MR. Gno. AuL.Djo JAM2IIESON of E dinburgli, brotlier-
in-lawv of the Earl of Aberdeen, and a director of the
Nortlh Britisli and Mercantile, spent several days ini
Montreal recently. Mr. Jainieson su ccessively visited
New York, Chicago, Sait Franicisco, I3ritisli Columbia,
the Northiwest Territories anid Toronto before reacixing
M1ontr-eal. H{e traveled iii the private car of President
Clarke of the NoTthtrn Pacifie RailNa.y, aiid ~vaccosu-
panied by Mfr. Lernest Davidson of Edinbiurgli, a cousini
of Mr. Thos. Davidson, inanaging director for Canada
of the Nortli British.

WANTED, BY A YOUNG LADY-An engaae-
ment as stenographer and typewriter. Highest
references given. Address, Typewriter, Box 2022,
M ontreal.

WA2NTED CLRKSIP-ln an Insurance Office.
Good references furnished. Address, W. C. Perry,
care of INSUXAINCE & FINANCE CHRONICLE.

TO IIqS(RA2NCE AGENTS.-Wanted, a Special
Agentto sell contracts for a leading old-line Cana-
di-an Life Co. in Province of British Columbia.
Add ress, giving experience, etc.,"I Provincial Mana-
ger,"9 Box 374, Vancouver, B. C.

PARTNIER WANTED.-A gentleman is desirous
of meeting the representative of a good Fire Insu-
rance Company, wvith the view of forming a partner-
ship in the City of Montreal. The advertiser can
command. a large Business. Communications
strictly confidential. Address, J. Lonergan, N.P.,
68 St. James St., Montreal.

INSTIT11lUT1E 01F ACTUWARIES.
COLONIAL E\AMINATIONS.

NOTICE lb îatnoEBY GIVEN-
i. That the Annuai Examinations of the Institute ot Actuaries -gyilI li

lield in the Colonial centres,? Mcibournc, Sydney, Wellinigton, Mn
treal anti Cape Town, On FrIday, 21St April, 1893, anîd on Satur.
day, 22fld April, 1893.

2. That thc Examinations in Parts 1 and II will bc held unclcr the ncw

Sýylalbus, and the Exataination in l'art I1 undcr the oli Syllabus.
3. nnît the respcctive Local Exarniners %vilI fix the places anti hiours

oftthe Examinations, andI inforn tice Candidates thercot.
4. That Candidates miust Cive notice in writirng to the Hfonorary Sectec

tarics-in London, nti pay .i prirbcd fee of ane guinca 1101
Inter than 31z-t Dcmr,1892.

5. Thiat Candi(ida:tes nust pay their current annual subseriptions prior
ta 3ist Dcccniber, iS92. (By orc!cr), Tuas. Il. COOKE, lion.

GEORGE KING, Secs.
ROBERtT W 'IE, Supervisor at Mlontreal.

DE]3ENXTURESE.
Government, Municipal and Railway.

MANSON BIPOB..,
TEMPLE BUILDING, MONTRERL.
Mcessrs. HANSON ]3ROS. always liave on band

large bioclzs of
GOVERNMVENT AND MUNICIPAL DEBENTURES,

snitabie for dcpt-sit by Instiranrc Compllais iv'àh tlhc
Dominion Governmcnt at Ottawv; or for othcr trtists, and
-ire alvays ready to purchase first class INVESTMENT
SECURt*rii.ES of evcry description.

EIGHT PERCENT.
CUMULPITI'VE PREFERENCE STOCI(

NOYA SCOTIA STEEL & FORE R;O,,U
1 arn aiutlorizCtl ta oflier at par, for a liniît pcîiod, 1,289 Sht

of the

8 per Ccent. Pretorence Stock of the NOVl. sCOTU,
STEE L & FORGE CO., Ltd.

Out Ortige neW issue Of 2,500 shares, nearly ane hiait, or 1,211 ýt
have been taiken by the prescrnt stockhioiders, andi the. lilase à
afferet thei investing public.

Mfie autiîorizcdl capital oftlîe Company is$îOoo,.v.jj t

,0 EIGHT PER CENTP. CUMULATIVE I:Ihc.
ffiTARES, only anc hlai of wvhich will at prescrnt be issucd, and
orliiry .shares, ail1 of $100 cach.

'Ilij,; enalîles the Comp2ny ta issue a CLASS 0F S*l'Oî. K %Mqr
I)LSIRAIILE 'lO INVESTOPS, as it is a PEIPE*'UI. 1ElGir
PER CENTI. stock; andi if, train any cause, the divideni tfiet'
pangy sîtouli ini any year fait beiaw ciglît per cent.,
Tite Delicit '%vill be mnade good to the Prefvren(ý

Sliarcbolders out of profits of SubSeiliterit ycars
Tie paiti up capital of the Company, illter i-suu Ot the 2,500) I'tL.

ence Cum nulative Sliares, %vii1 bc about $550,ooo, otflj~
$250,000 wVill lie jreterreti stock, ani about $300,uDO Ordinir)y 2..4
su iliat in case the Comnpatny sboul lic wouncl up at aîîy trnge, lIe

Prcference Shiares %vili. haveo the îirst cliit on
the AsSots of the Company.

Andi as the grenier portion ar the ordlinary stock is lîcîci by tige~
andi tlicir frientis, it msust >e scen that the Preterruti Stock ùftliîfc,-.
îîaîy atters a sccurity ta investors tlîey do not riîen enjuy.

In tige tîr yenrs, 1889.1S92, the gross profits mwcre $2(U,70, là
atter wvritinîg air iîad lebts, andIalwn for Dcîirciatioîî, tberc
carnings %verc $ 203,5983 or an animal nett pirofit af $Sa,So, (.1
î. 4~ pcir ent. on the Capital Stock of $4oa,00o.

Tt is c4onfinlentiy expecctei l'y the l)ircctors, titat t: ald iizý
capital ot $icoo,ooo nowv being issucti will îîot a:ly increit< îý
cau nings oftdit: Comîpany in proportion ta its anoibat %%illyjè

a nuch Crenter pecrcent-tge of profit tlian the cxisting ca1pit. 1
As thte Direetors of the Conmpany have a thurougl kîuwees

hu,incss, «titi as the dcrnuid for tlhe output oftilie Cunipangy is irzcz
ilig, the prospeccts arc

E,.ceptionally favworable ifor a I>rospCreîtts and
prio ltable carcer.

1 lie lîraninent features af ibis investirent are
i. It is a sounti andi permanent indust.ry.
-. It is mianageti by capable andi cipcricnccd men, %îlîo tleicîer

turnaîli a vcry large part ot the capital now invcstcd an it.
3. it has proveci itselt to bc a good payiîîg entcrprise,ai

duna.d, for tic products af the Company is incrcabing.
4. It paýys a P'reference Cumulative Diviuient of ciglit pet ce
5. It secures tht llreterence lîy n first laimi on tige'~Is
Applicaion for SIOck xviil bc aWotcîl in Ille OnleCT 01 iccît.1

ar Stock zoo/. -nid no conîrnass:a.
- DiREcTORs* 

-.
GRcAHAM FRASER, 1New Glagow, Prcsiclent a.ni Mîag D1-ccr.,
il. S. Vaaî.E, Steilarton, Vice-Pres. (Agent ot Acaîlia Cii C,,L.
J. F. STAIRS, M.P.,ll:ax (ot W. Stairs, Son ,?M.a- ,)
J. D). ?MCGREGOR. M.P.l'., NCv GiacgaW (Ot l -~ '>CaCýr&

J. M&\. CARstîCIMEtL, N1ýcw Glagowv (otJ. W. Caî,îzinAtci
JOIIN McA lialirax.
uEO.. F. «M\cxKY, Ntew Giasgow.

F.urtiier .1 ormîatiun tccly tirnibhcd.

100 UIlîls Strcct, IIALTFAI
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THE CALEDONIAN
INSURANCE COMA>ANY

0F EDINBURGH, SCOTLAND.
ESTABLISliriD 1805.

ASSETS, ovor - $8,300,000.

Cl.at:i, SIR GEORGE WARRENDE1t.
Cenerai AManager, DAVID DEUCHAR, Esq.

MANACER FOR CANADA,

ST. FRANCOIS XAVIER. ST., MNRA.

MUNTZ & BEATTY, Acents, Toronto.
KIRB3y, COLCATE & ARMSTRONG, Agents, Winnipeg.

Ei oNOY, EQITY, S¶AIIILITY, PROGRESS.
THE- -

OTRnRIo M3TLILL LIrE.
ESTABLISHED 1870.

Doniffon Deposits $100000.

Assurances ifl force, Jan. Ist, 1892........ $14,934,807
Incretise over previaus year............ 1,221,00)7

Xiew Assurances written in 1801..- -.. .. ... 2,694,950
Inecase over 1890..................... 346,800

cash Ineomie for 1891...................... 547,627
inerese over 1890 ..................... 57,762

euah paid to Poliey-Hloldera in 1891 ......... 211,600
Inece over 1890..................... 35,450

Asmes, Dec. 1sit, 1891 ................... 1,959,031
Inecase over 1890...................247,345

Eesrvo for secul'ity of Policy-bolders, Dcc.
31,'91 .......................... ... 1,780,775

inercase over 1890 .................... 221,816
Sumtius over ail Liabilities, Dac. 3lst, 1891. 155,550

increaso over 1890.............. ....... 21,493
LIBERAL CONDITIONS OF POLICIES.

i-Cash and Paid.up Values guaratited on ecch p0iicy.
2-Ail dividcnds lx-long te anti are paid enly te oiylodc.
3-Premiums payable during the niott in %vhicit tiiey fait due.
4-Poticies arc incontcstable two y-cars frorn date of issue.
5-No rtstriction on travcl, residcîîcc or occupation.
6-4Apseid policies inay bc revivcd %within six Mnîtiis a-fier lipse.

7--Dcath dlaims paiti nt once on coniplction of dlaim p)apcrs.

BOARD OF' DIRECTORS:

C l. TAVYLOR fisi Vice.i'rsidî................oac
ROBF.RT>NIELI.N (2nd Vice-t'iesidcnt>..................... .1vlro

....- IAII............................. ..... ... kîinc,ýrjîne
ALFRED IIOSKIN, Q.C .............................. ...... .. loronin

là-M-BRITTO Q..... ....... ........................ ........... K1ýn
FRANI(.IIj.............................. on1

................... ........ Lorn:o

itt» ~ ~ ~ ~ ~ ~ ~ ....... L..RE . . . . . Aiîtsx lt.c,î.

S. ilEE ERSON, t.A., t.L.B1., ........ .... .. ulw

ALEX. 1111LAR, Q.Ç,,Solictor ........ Itll

iV .IOGISSp.of,%Scncies ... W...iv1clloo

8.ECBLT4 RE.NDYEZ

THIE WMNT SUPPLIED.

THE LIFE INSURANCE GLEARINO Go.,
ST. PAUL, MINN.

Inssires Under-Average Lives Exclusively.
L. G. POUSE, Consulting Actuary.

A RELP TO OTHER COMPANIES. A BENEFIT TO AGENTS.
A MOON TO THE B.EJECTED.

Applications for over 82,500,000 of Insuiranco rccived by the
Companyduringthe first three meonths, without an Ag%;zt ln the lold.

Tlho"I rrgr$so PnItcy'Il ofthe Mfte1îsrlîetaI~.i~nî givos
tetIo t nsured aitl It rnd%,:îitngcs tiiat tijo colitiiunsîco or litoelCiabltes :îîîy
lisur.tiioc rm patiiy te guamitet. If the îrnturîi or te~rni expcctaicy ii 1b.
taliie, by tie hîsured lio %-il recoive, oit paynient oftltui reguI:ir lireisituîin,
lis muets tiitUralice ns liii ty ae,,rcînayE,*ttmatet Airnlstd on tîîr ie iîi-tyii:cllt, t-ntowneut iintt
stock rata poliees at ait agcat f rom -ci taou<A.

,.ire lugur.îtiîco agenlts ,,isul mîanagers wtIi 'iid lt tu t t:iît'< to
coliiiluiiicaite tlOiiittCIV, >vitt theO tiidecilgfld.

souid fur cireuittr, Addre.,:
RUSSELL R. DORR, Prosidont,

St. Paul, Mi

Union Bank of Canada.
Estaottotîed ISsa.

Patd.np Capital. 1,200,000. 111~,I OFFiICE. quel=

Atidroiv TiiomiAn, President. E. J. Pricp, Vire- l'îcoiletit.
lo.lim %c<irlmvy B. Giron%, D. C. Thomooan, E. .1. hlalo,

ln. Sir,%. -ý. Galt, 0.C.5... E. E. Webb, CMlter.
FOiti0 ACUNTS.

Loyulid,-IlsoAllianeo Bank Limtod Liverpol-llank of tIvcrpoel. linited.
.. é ork-ainlPr t..c Iso.LrrtîNtoa tî

M4inneapotls-First Xational BaiuR.

Atoziudria. Iroquois. blerricluwlltto. Nlonttmit.
Ottawa Quebc Siniths Fait*.. 'Toronto.

WiVinntpcg. W. Winîchester. Lettilîbitîz. dlUt><.

T>I! JME)GANT1LE
FIE INSURANCE COMP.ANY,

-:INCORPORATED 1875

Head Office, - -WATERLOO, ONT.
SUTRqaIBED CAPITAL - 200,000.00
GOV. :2»3dMENT DEPOSIT - - 20,257.00

Tho Business for tise past bixtceii yc.ti lins bteià
PREMIUMS imeoieiol $1,075,801.22
LC'SES paid-----------575,339.57

LOSMIS iltoItI'rLy ÂDIJUSTPI0 ANtD ?Att>.

1. E. BOWMAN, Presidont JAMES LOCK lE, Secrctary

WATERLOO
MUTUAi.- FIRE INSURAbIQE COMPANY,

Head Office, - - - WATERLOO, ONT.
TOTAL ASSETS $ 242,737.18
POLICIES IN FORCE - -15,521

n,.ufLgat STOCK ICATES or oit tt:o Mtulsystciii,
CHARLES HENDRY, C. M. TAYLOR,

1'resltdcnt. Seerct:îry.

JOHN KILLER, CEORCE RANOALL,
IiutIctflr. Vv.trsceî

INSRACE-ý)ÀTNA e C MPN

CANADIAN ACENCYESTABLISHED 8821.
ZIAITIlDit CONN~.

C S .A.SSETS,_Se1O,659,139.03.

Fire antd Iîîliitîîi Marine, Isisisrncc.
J. GOOUSOýZWPcilit W- Il- fL.AUKC NVicePrcos.; A.- C. Il YSE, Soc'

JA.F. DUDLEY, WSI. IL. KI-.% Msitu% Scretatici.

WOOD #, EVANS, General Agents, MONTREAR,
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G;ERMA&NiA LIFE
Insurance Comnpany of New York.

Establislied 1860. Assels $17,00,000O.O0
AI ACTUTAL RESULT:

Polcyof$50 ..................... ...... 10 Pay't Lire 11lan1
PoIicy~1 of 5,00 s Dividcnd Tontine

Agc 27 ... ........................ Annuil prerniunî S 220.00
Total premiums paid ...... .................... 2,260.00
Cash Seulement at end of TontinePr~

Guai-antecd lZeserve ............ $1,905.00
surplus actually earned .......... 1,404.90 3,309.90

This repre-ents a return of aIl premiums paid, with a
profit of ................................. $1,049.90
Free choice also given of such options as arc offcred by otheî

first class companies.

JEFFERS & RONNE, Managers,
46 Ring Street West, Toronto.

COOD AGENTS WANTED-Libera1 Teirms.

SUN INSIRANCESUN OFFICE,
FOUikDED,,A.D. 1710.

Threadneedle Street. - - Londonl, Eng-a

Transacts Fire business only, and is the oldest purely fire
office in tlic world. Surplus over capital and ail liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ]ROWLAND, lnspector.

Tlhis Company comnienced business in Canada by
depositing $300,000 with the Dominion Govcrnment
for sccurity ofCanadian 1'olicy-holders.

LANCASHIRE
Insurance Company of EnzIand

Establishod 1852. Entorcd Canftda 1864.
CAPITAL, - £dO,-,00 Sterling.

Reserve Fns, Slut
Dec,, 1891,

$6,633,042.10

Total Income,
1891,

$5,1 16,467.80

EEAD OFFICE rK CANWADA :
j59 Yonge St-y TORONqTO.

J. C. THOMPSON, Manager.
blontreal Office, - 51 St. Francois Xavier St,

JAS. LI. BAMFORD, Agent.

Quebec Office, - - - 82 St. Peter Street
J. B. DIORISSETTE, Agent.

BOUND VOLUMES
OF~ TItIt

Insuwap~ce al2d lEipapice (,,lr)xoDe

At this Office. PRICE, $9.50.

PROVIDENTr SAviNGS '"IFE i, SURANCE SOCIETY
0F NEW YoRK.

SHCEPPARD ROMANS, President.

Sevexsteenth Aunual Staternent
FOR THE YEAR ENDINC DECEM BER 31st, i891.

Incoine................................. $1,640,468.34
Paid Policy.holders ......................... 10,41O.12
Total Expenses of Management ................. 387,91 6.91
Assets................................. 1,084,791.27
Liabilities, Actuaries' 4% Valuation .......... 4Z,»:86
Surplus, Actuaries' 4Y/................. 621,252.0
Surplus, Amcrican Experiencc, 430. . 653,262.60
$261.77 of Net Assets to etcli$100 of Net Liabiliti'.
Policies issued in îgîi................ $16,200,65.o
Policies in force December 31st, 1891 .... 69,676,446.00

$50,O00 depositcd. ivitli te Doiiitii Gov't.
.ACTIVE AGEINTS NVANTED.

R. H. MATSON, Cenoral Manager for Canadla

Head Office, - - - 37 Yongo St., Toronto,

Bt. J. LOGAN, Agent impertal BlI'dg, ittntroal.

United States ]Life Insurance Cor,
I1T TuE-1 CITYr 0F 1TIW Oi.

.1888. 1889. 180 81,New Instirance wrlttt, $635665 8,463,625.00 81,55,157.00 $14,101,6;54.00
lotal antount In force Deceniber 31st, - 25,455,249.09 20,469,590.00 m5,395,402.50 41,16u,669.00

GEO. M. SURFORD, Pretideut. C.T.KFRALEIGH, Secretary. A. WHEELWRIBHT, Assistant Seeretary. WM. T. STANDEN, Acluail.

The two most popular plans of LIFE INSURANCE arc the CONTINUAI3LE TERNI POLICY whicli Cives to thse insured tic greates
possible amount of indcminity in the evcnt of death, at the lowest possible present cash outlay; and the GUARANTELD INCO.NE PLJLICY
which cisibraces ever valuable feature of investmcnt insurance, aud which in the cvent of adversity overtaking the insured may bc uscd as COL-
LATERAL SECURITY Fuiý A LOAN, to thecextent of tic full legal rescrve value thereof, in accoreJance with tic tcrms and conditionsoi
these policies.

Gocxd Agents, desiring to reliresent the Company, are invited ta adciress J. S. GAFFNEY, Superintendcnt otAgeneies, at Nome Ofice.
E. A, COWLEY, Manager Province of Quebec, Montreai.

NOVEMBER 1, 1892
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Oeil Toloillion-.U. Ctèblo IN'io~, IDEx.

.R.G. JOHNSON,

Mtutitrca-ii ARC-Ut.

AGYSUULWOtA 
CO., 0V~ W Ti ,IrO s WI

speiaiL.I City Algulit,
UNIONV ASSURLANCE SOCIETY OF? INfLn .

offices: 42 ST JOHN STREET, MONTREAL.

JAMES P. BAMF0RDý
(!rchrial *110Lvane atgelit aîl bolter,

ILEPREBtENTiNG

LANCSItIRE FIRE AND LIFE INS. CO.,
11, SUN FIRE OFFICE.

SpciM fitli.%ies for placli" surplus and exctss Unes of IFire Ixîsuralice

offices: J51 St. Fraricols Xavier St., MONTREAL.
JAM P.* BAFO Agent. ___

F. H. REYNOLDS,
SO-LCIOR'; CE A.TFT

Ad Bepert in i>tnt cases.
W Electric-al Cases a specialty.

Teniple Buildings, ST. JAMES ST., 11ONIIREAL.
AGENCIES ln Wahington, Lonxdons aud ail Chiot Citles.

]FIEE. A. BROW NINC, LIE.

IIritioeh Empire frlulldig, 1 ' NRA
Telepheste, 1743. 1 - - MONT_________

RRESETIiG-~orhrrnFire As$snrance Co. 4. Britisb En ire lninal Lite Axarance.
Surplustines placed wltb Pirat Clas Fore gn Comipaule.

Sir Donafld A. Smilth, X.C.«.%1.., Z.1. .1 GonbedEq
R. B. AnmuS, Esq. F Vlees~'bms

ACCIDENT iARINE.

Insuraxice Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEFIIONE11.

WALTER KAVANACH,

SCMTISII IUNION1 & NATIONAL INSUItANCE CO. of PEdlîîburgh.

GRNîRsLb A01}\r
.\ORuwCI U.NION1 PIlE INSUItANCE SOCIETY, ror the Province
E.ASTEIIN ASSUiLINCE C<>MIANY, 5of Qucbcc.

117 St. Francula Xavier Street, OTtA.

GENERA. AGENTS,

IIEW YORK h]FE IMSURAMCE CO.,
Room 412 N. Y. Idfe Insutranco Building,

MONTREAL.

~R1115 lu F8IER110 MAillE IHSDRAlE lu.
Capital and Surplus Asseta, $7,669,000.

Inîus open Policieea to Importera and Exporters.

EDWARD 1,. BONP, Ge4eral Agent for Carnnda,

~ms~mmo ~

I ASSURANCE COMPANYV

INCOME AND FU.4DS, 1891.
Capital and Accumulated Funds........................... $25,285,000
'Anoual Rovcnuc from Fire and Lire Btuiness, and iInterest

on Investcd Fonds ......... .............................. 533803000
Deposited witix D)ominion Government for the security of

Canadian Policy-bolders.................................. 2o 0 ou

CAIZADXAYX 1IItAnOII OFFICE,

724 Notre Dame Street - - MONTREAI.

ROBERT W. TYRE9 Manager.
G. B. MODERLY. Iuispeetor.

*PHCENIX
INSURANC COMPANY

* ~ - (0f Hiarford, Conn,)

~~ ~~ Caslà Capital, . $200OOO

Una<ljxsted Losfce, S :391,242.30

n ~ S Net Surplue........

D. W. C. SKILTON, Pre$idenlt.

JH. MITCHElLL, 'Vice-Pres.

CHAS. E. GAI4 ACAR, 211d Vice-PreS.

G-EO. H.1 B3URDICK, Secretary.

PITLL D)EPOSrT iriri Trie OMXOOOEI2A.

- Montreal..Head Office,
114 ST. JABRS STREET.

GERA.LD B. HART,
General Manager and Chief Agent .

.Appucauom1 for. AgenwMs Solie4L
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RUUMI~fiOI5 PUiIOiB
FOR SALE AT THE OFFICE 0F

AUStandard Insu&rance Biooks 801(1 at JUblishers Prices, Plus th4e dut y.
Trheinsurance & Finance CQhronicIe.-A semi-monthly

jOurna ev!oted to the interests of insurance and General Financial
affaia Established lu January, 1881. Annual Subscription ... $200
Bound Volumes. Per vol ........................... ............ S 50

Can. 222 Ton l9sby J. GRISWOLD, Thse fullestand ms
,.e wr7liý(ee attempted, showing both thse earned

and unearndremiunis,both pro-rata and short rate, in actual figures,of
any amout rm i cent to Sioo,ooo,for any time fromn z day to 5 years. 1000U

iasq ifctý fFr zqrds and Losses, a new, cmpiete, and labor-saving method. By J. GRISWOLD, §ome eighty
companies have adoptcd ibis excellent system, and it ia steadily
gowing in favor as thse Underwriters become more familiar witb it.
Cost of completc outfit.......... ............................... 250

Ducat's Practice of Fire Underwriting.. Single copies.. ' 50
Fire pgents Text Book.-An Annotatcd Dictionary of thse termas

anàq.cchnical phrases in common use among Fire Underwriters. ByJ. GRiswoL>. To whichis la aended a Policy Form Book. The
whole aupp1eented by Short Rate and Pro-Rata Cancellation sud
Time Tables. Published at the Office of the INsuRM4cE3 <a FINANCE
CHRtONICE, Montreal. Price.................................... 200

Flres Lteir augies Preventign a nd Extincti on;co biug alsoagiet agents respecting insurance against iosa by
fire, sud containing information as to the construction of buildings, spe.
cia features of manufacturing bazarda, writing of policies, adjustment
of losaca, etc., by F. C. Moore, N.Y. 290 pp., z2 mo., cloth, beveled
edge; per copy............................................ .... 200

Criswold's Tables cf Constant Multipliera andTitie Tables -The Time Table exiits at a glance the num-ber of montha or days intervening between suy twu g aven dates, fromn
one day to five years. The Table of Comitant Multi,01iersr, for the
rapid Computation of Premiums, Cancellation of long term, annual
cr short termis policies, Casting of Interest, etc. lu set of 3 carda with
portfolio. Price ............................. ................... 200

Crisw 'Fie U ndorrlte ' T X Book.-Revised and
brougton to date Mucb uew and valuable g mat bas been lu

troducedincudig citions of deciio nl the hghe ors bs
ct ton arsueou an a cue t e tiraied givin copeis
no nyt ae ut sctions. arge octavo, 90 paefl law

CHfN L ................. . . . .0 0
Criswold's Handi-BoopcfA Jstens B . GRISWOLu,Esq. Aue-ediin, revisedandgreatly enlarged. Tie standard.

autiscrit>' sud muat perfect compenditum uf iuformation, tabular,
leal,, etc., ontise adju-tment cf F ire lusses extant. No agency or
sd]uting ofit complete witbout a copy. Green clotis and gold ..

Hine'pe Book of Forme-Policies, Endorsements, &c. Newedation, greatl>r eularged, wish a treatise on policy writing by J.
GRISWOLD. Single copies ......... ........ ............. ... ...

Nine'asExoration Boo0k.--Good for ten yesrs from an>' date ofbçginunlg. No. 1. 72 leaves, zu x 16 (6 to montis), marbled aides,lestiser back sud corners; for small agencies .................
No. 2, 96 leaves (Il to monts), dlothsaides, leather backsu

corners........................................
No. 3, 168 leaves (14 t0 montis), clotis and leatiser ..........

Hine's Pocket Expiration Book. Good for seven years fromnsuy date; gotten up on tise saime geuerâal plan as tise larRe ExpirationBock, but ver>' neat sud comp)act. Hsudsomcly bound is clutis, witisgiit sîde-title, pocket size. Per :upy .........................
Mino'1 Instruction Boolcfor Agents, new edition, revised

IL greauycenlarged. Single copies ...........................
FlreJn¶uaa Ex ratio n Pooks.-(By Maguru). For tise

Mer s n tanacturer. là These very ingenious sud valuablebouka. in tise hands of a slarewd, sharp agent, who aima to secure and
control tise beat business of bis p lace, are aimpl>' invaluable. Explana-
tcry circulars will be forwarded on application,snd sample bocks sent
cai receipt of tise price
Publiabed at tise office Of INSUiIANcE &FIACCIRNc.

Waters' Adj ustment of Fire Looseson Buildings
Proofs of Loos Forms and Apportionment Bianks

-On one Siseet. INSURANCE CHRONîCz.s Ed.-Price, fi per dos.,
$5 per zco.

Appralsemont Blanks.-Ful foar-Price, Sir per doz., $5 p«y
soc.

Appraisers Award.-Sort Forrn. Price, Soc. per doz., 42 per
1o0

ZlLBE I:v-:.zwm
Prlnoleçaid Practico 9fL JLe Insurano.Atrestise

on be pnncipee sud practicec oleiaurance. îtisvaluable tablesfor refereasce. A coospîcte aritismetical explanation f tise ccmtastticusinveived lu tise seciance 0f Life Coutiasgencies. Hy> NATHAN EILLE?,with sadditiois by Hf. W. Surm, Acuary. -Revised Editon, zSgs,
Perecopy cloth,................................................

P ueket ilon, flexible leatiser eover ......... 0.... ........
ACU"asmxles ile quarto, extra tabes..00........ ...

1 50

I 50

8 00

5 00
700

i 50

2 50

2 00

2 00

$00
aie0
Seo

An intuto Bokfo ieinuacAgnsan asnad Solicitors.BN.WL YAury Sigecpsi

Three SYstems of LIfi Insuran ce.-By Mervin Tabor,
torn ]y~c~ Actuary Illinois usurance Department. Valuable silike
InsuraneScitor. Prc~ekers an the Natural Premnium andthe Assesmient systems are aualyzed anai illustrated by tables sud

plasVrtinig o esch system lu the fullest manuer.Age PoketEdiionprinred ou bond paper, flexible Rusi
cuver, 240 pages. Publishe.j price Os, rin.........

Company Edition bouud in semi-flexible leather:covera, price.LihrarY Edition, bound, Englisisclotis..........................
Fiitcraft's Life Insurance Manuai containiug contractsandpremnium rates of the principal companies lu the United States, witstiseir various -'Estimates. " Revised Edition, 1891. Also valusblereserve sud other tables. Price ..............................

HandlY CuIde to Premium Rates, Applications aud Policiesof Anrc Life Insurance companies, sbowiug fora of policiesand accompanying conditions, tables of rates l'or whole life, en-dowment, termi sud industrial busiuess, sud for aunuities, togetiserwith resoer'e sud other tables.................

The A 8Be of Life 1 nsurance.-An elementary treatise ou thefundamientai principles of Lif?é I surance. Thia book la au easilyunderstood treatise, adapted to tise general want cf agents sud otisers.BY CHSe. E. WILLARD. Price .... ........................... * -HardY's Valuation Tables.-Based upon tise Institut. ofActuaries' Mortality Experience Hm Table at 3, 336, 4 sud 4% Parcent. Gives Premiumsand Reserves on ail life sud life and endow.ment paid-up policies, full tables oif suuuity values for life sud tempor-ar>' perioda, etc................................................

Napier's CoVý%9tructîon of Logçarithm trauslated fronLatin mbt uglisis with valuable note A v u ce book .. ..
Agents' Monetary Life and Valuation Tabies.-ByD. PAsats FAcKLE1, Actuary. An invaluable work for Life Agents.New editio ...................................................

TheirSpurance Law J ourna 1.-A mouîisly publication estab-lishcd in 1871, sud devoteci exclusiveîy to Insurance Law. Thse latentdecisions publisxed muntly. There is nu other similar publication;tiss the oui y deository where the Insursuce Decisions can beobtained lu a body. Mponthly numbers, escs 50c. Aunus subscriptions.Back volumes since 1871, formiug s complete tlluas ci fià-.iiranceLaw, 96o Pages escis, law sheep, are for sale. Prict per volume..

Hine &. Nichoîs' New Digest of Insursuce Decisions, Fire sudMsrine, together with su abstract of tise Law on esch important pointin Fire sud Marine Insurauce. Tise whole bciug a coiuplete Stand.Book of tise Law of Fire Insursuce. z882. Law sheep. kccpp..

Hine & Nichols' Fire Agents' Hand-Book of Insursuce Law.
Law of Asagn monts ofLfePlisByHE&NîcHauis. ime Assigumeut cflife Policies lias been tise subjectcf mucis recent litigation, so that tise standard text bocks, issuedonly a few years since, are wholîy incomplete lu regard ta it. Thiswork brînga tise la* down to, tise preseut date. Clatis............*
FIlnch's. Insu rance Digest, ccutaiuin a uma y of all tise lst*decisions of Courts of st resort, witis a fuI inde cf subjects, sud atable cf cases; forming a 1'reference book" indispensable ta ever>'lawyer sud undcrwrater, cificer, or agent, 8vo .................. 
May on i nsurpnC.-Secoud Editicu. Tise law cf lusurance asapplicable 10 Sire, Life, Accident sud otiser risks not amine. 98opages, 8vo............................................

Cookptnkl.fe lexastv treatise iitimicH. o n tbeqLa ew YrBra. Acocie Fexhausive H.as C o n heqca f Lite I usurance, includlng lusùtrance b y mutual benefltsocleties sud accident I'nsurauce American, Engllsh and Casa-adian cases have been ccnulted. Round in law style. Price,

800
$50
200

-750

O00

500

g 50

600

060

The Law of Fire 1 orne-yHNt LNmFq.rniujsî recent sud exhaustive text-bock on Fire Insursuce uow lieforethe public. Seccnd edition. One vol., 67o pages. Law aseep. pub-lianed at 7 50 ........... ............ . .......
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