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Axp NOw ‘THE famous ‘ Order of Tonti ** of Phil-
adelphia, built after the pattern of the Iron Hall, is
the subject of attention by the courts. A receiver has
been applied for and an injunction restraining the
coucern from further collection of money granted.
This is one of the seven-year orders, and on January
1t last reported gross assets amounting to $1,150,168,
with endowment certificates outstanding of $18,536,-
200. It is estimated that the certificates maturing this
year will exceed the available resources, and of course
the bulk of the eighteen millions of total certificates
stand no chance of payment at all. With the Iron
Hall in the receiver's hands and the ‘‘supreme”
officers all under indictment by the grand jury at
Indianapolis, with the Order of Tonti as good as dead,
and with the majority of all the lesser brood of endow-
ment humbugs in process of winding up everywhere,
the collapse of these deceptive swindlesis nearly perfect.
We may not flatter ourselves, however, that confidence
games in the stolen name of insurance will disappear
with the last of these thieving bands. The class of
gwindling adventurers is still numerous, and the stock
of gullible fools practically inexhaustible. Some other
form of cheating which will be but a claw of the
same old cat, will snon be in vogue for houest men to
watch.

THE SEMI-ANNUAL MEETING of the Actuarial Society
of America, as noted in our last issue, was held in
Boston on the 13 and 14 ults., with a fairly good attend-
ance of representative members. Papers were read
by Mr. D. Z1. Wells, actuary of the Conuecticut Mutual
Life, on the ‘¢ Application of the Contribution Plan to
the Distribution of Surplus ’ ; by Mr. W. S. Nichols, of
telnsurance Monitor, on * Mathematical Principles in-

volved in 2 Mortality by Lives or Amounts;*’ and by

Mr. J. H. Sprague, actuary of the insurance depart-
ment of Connecticut, on the‘ Proper Basis for Sur-
render Charges.” ‘The following papers, read at the
April meeting, were discussed : ¢ The Distribution of
Incideuntal Surplus,’’ prepared by Walter C. Wright ;
“ Percentage Formula for Obtaining Return Premium
Rates,” by S. E. Stilwell ; and ‘* Distrbution of Ex-
penses,” by Wm. D. Whiting, read at the October
meeting 1891. Messrs. Whiting, Wells, McClintock
and Harvey led in these discussions. Among the
social features of the occasion was the drive about the
suburbs in the afternoon and a dinner in the evening
on Thursday, given by the officials of the John Han-

cock Life insurance company, and a breakfast on
Friday morning at the Algonquin Club, by the Boston
Life Underwriters’ Association.

A SOMEWHAT INTERESTING discussion. of a triangu-
lar kind, has been going on between the Uniled Stales
Review of Philadelphia, the Jusurance Herald of Louis-
ville, and the Vindicator of New Orleaus, with refer-
ence to the undesirable nature of life insurance risks
in the Southern States because of the higher rate of
mortality allegad by the Review. The Chronicle of New
York, meantime, quietly furnishes some statistical
conundrums bearing more or less on the question. The
Herald and Vindicafor stoutly contend, that while the
conclusions of the Revicw, based mainly upon results
previous to and fer six or eight years after the war, may
be in the main correct, the situation during the pas
few years has vastly improved, and that Southern rate
average up favorably with the rest of the United States.
All the principal companies now operate extensively in
nearly all parts of the Sonth, and are supposed to know
pretty well what they are doing. We take the factsto
be that, excepting the southern portion of the Gulf
States and most of Florida, the mortality liability

among the white population of the South is not
materially above the general average. Sume definite,
modern statistics, however, are needed to settle the
qizestion.

OUR LIVELY CONTEMPORARY, the [nsurance Reformer,
is a good deal disturbed because the Jnsurance Sun not
long since reprinted our article, * Are Old-Line Pre-
miums Excessive? " and which appeared in our issue
for June 15. After some gratuitous guessing as to
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what we included in the column headed *claims on
policy account,” the Reformer says :—* With regard to
the sccond table, we have simply to observe that an
endeavor has been made to prove that the death rate of
the said English offices has been far in exces of the
lotal dealle-rale of the entive population of the kingdom 1™
“ Endeavor has been made to prove” is good, in_view
of the fact that the figures given are from the official
reports of the companies named, and can easily be veri-
fied. Of course the deathrate in many cases is already
higher than ‘' that of the entire popuiation,’” and will
keep on climbing up exactly as predicted hy the
mortality tables, regardless of the Reformer'signorance.
When the death rate is ten times as high as it is now,
these companies will pay claims just as easily as they
did the first one, notwithstanding the premium income
may be only a mere fraction of these claims, for an
accumulated reserve provides for a growing mortality
perfectly. Whenever, however, the company of which
the Reformer is the mouthpicce, and assessment com-
pauies generally, reaches the point where the premium
income falls materially short of the death claims, it will
itself be #e articulo mortis, and both claim payments
and insurazce of survivors will be atan end. ‘The old-
line companies sell Znsurance; the others sell a poor
imitation article.

ADDI'TIONAT, INTEREST 11As been given to the
question of high buildings by the action of the receut
National Real Iistate Congress convened at Buffalo.
That body declared in favor of these structures, natur-
ally looking at the question from the narrow stand-
point of investment. As to their safety and the meas-
nre of fire hazard which their erection involves these
men may be considered as ex parfe judges. An un-
prejudiced opinion of a very intelligent kind was given,
however, at the recent annual meeting of the Fire
Underwriter s Assceiation of the Northwest in a paper
read by Chief Swenie of the Chicago fire depart-
ment, in which city exceptionally tall buildings from
150 to 300 feet in height have grown up under his eye.
His opinion, summarized, is, that carefully constructed
high buildings, with steel frame work encased in brick
or tile of sufficient thickness to prevent bending or

_expansion under excessive heat, and with strong inde-
pendent party walls, with joists and beams securely
fastened in thei: places, may be tolerably safe where
used exclusively for office purposes; provided that
electric wires are properly put in, and staud-pipes
reaching from basement to roof with hose on each floor,
are provided. Chief Swenie unhesitatingly declares
that no tall building, however well constructed, is fire
proof when filled with combustible material. Such
buildings he would have constructed of brick, and in
no case to exceed 123 feet in height,

Wi CAN SCARCELY suppose that a gentleman of
President McCurdy's keen perceptions and logical en-
dowment intended, in his letter to the [udependent on
the rebate question, to cite the practices of tbe piano
dealer, the tea importer, the bookseller, the railways,
efal., in cutting rates as furnishing parallels to the

rate-cutting, kuown as rebate, in life insurance. We
conclude that the practice cited as to commercial
pursuits was introduced mainly to show that the seller
of life insurance is not unlike other sellers in their
anxiety to ‘“ get there,” even at a veduced price; for
surely the president of the largest mutual life company
in the world cannot lose sight of the fact that commod-
ities of every day production and transient in their
use, furnished by individuals or stock companies, have
nothing in common, from the barter standpoint, with
life insurance, where mutuality of interest and yni-
formity of treatment form the fundamental basis ofal) its

' transactions, running through an indefinite series of

years. The real point in Mr. McCurdy's letter scems
to be, that, while the Mutual Life, in common with the
companies generally, deprecates rebating and would
stop it if it could, it can't because the agents who
practice rebating are too smart to he caughtat it! But
then, a good many /ave been caught at it, and more
might easily be caught. A few examples of sum-
mary punishment by dismissal would work the same
“ terror to evil doers'’ which attends punisinent of
offenders generally, and thus prevent both the offence
and its punishment. Ifit be said that under present
contract rights the agent cannot legally be discharged
for giving a rebate, then. we reply, remodel the contract
s0 as to give the company that right. We believe that
the companies are masters of the situation, or may be
which is the same thing.

CO-INSURANCR IN THE CANADIAN FIELD.

The consideration of the adoption of the So per cent,
co-insurance clause by the Canadian Fire Underwriters
Association on certain commercial and maunfacturing
risks, at its recent annual meeting at Toronto as
reported in our last issue, we regard as timely, while
the large measure of favor which we understand was
accorded the proposition may be regarded a, f.vorable
to its adoption three months hence, when finaily
considered. The experience of the past years, and s
fer that of the present one, shows pretty /lainly that
the companies cannot go on successfully if called up s
to continue the payment of such enormous losses on
the basis of the present premium income. Either less
money must be paid for losses or more received for
premiums. The out and out increase of rates is well
known to be anything but an easy matter in the
present state of public misunderstanding and pre
judice, and very naturally the question arises whether
after all the present average rate may not be high
enougl, if only loss lability were placed on its proper
basis.

The property owner who insures for only onehalf
the value of his property, in case of loss equal to o
exceeding the insurance, holds the compauy for a totl
loss as to amount insured, whereas if he had insurd
for four-fifths or for full value his premium contriby-
tion toward the payment of a onehalf value los
would have been correspondingly larger }very howes
and fair-minded insuraut ought to be able to see thet
he himself has a direct interest in the saving of his
property from firc loss, and that the vigilance and e
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which he is under obligation to exercise does not cease
because an insurance company agrees to assume the
risk of loss for a portion of its full value. In equity
he is a co-insurer; then why not in fact? ‘This
principle of divided respousibility between insurer and
insured has always been applied in marine insurance
and its equity acknowledged. Why should a differeut
practice prevail in fire insurance, when both forms aze
founded on the same basic principle? The man who
insures for one-third or one-half value says plainly
thereby that he is sufficiently confident of irumunity
from fire loss to carry two-thirds or oune-half the risk
himself and save the additional premium ; why, then,
not carry that confidence to its legitimate conclusion
in the adjustment of the loss, should one occur ?

Fortunately, this question of co-insurance is not left
to the realm of theory, but has been worked out in
practice, and that under the conditions of to-day ona
very large scale. As the result of mature deliberation
by the leading underwriters in New York city, the 8o
per ceut. co-insurance clause was adopted in April last,
in the belief that when once understood by the intelli-
geut business public they would accept it as an
equitable arrangement. In accordance with the judg
ment of their able boards of underwriters, Chicago,
Cincinnati, Philadelphia, Baltimore, Detroit, and
several other cities have also adopted the 8o per cent.
co-insurance clause, and the uniform testimony is that
it works well, and that gradually the public is becom-
ing adjusted to the new order of things. Following is
the clause, as adopted by the New York Tariff Asso-
ciation: —

If at the time of the fire the whole amount of the insurance
on the property covered by this policy shall be less than cighty
per cent. of the actual cash value thereof, this company shall,
in case of loss or damage, be liable for only such portion of
such loss or datnnage as the amount i1 ,ured by tlus polic:s shall
bear to the said eighty per cent, of the actual cash value of such
property.

‘This is a very simple and easily understood pro-
vision, the practical working of which in securing a
reduced loss lability every underwriter will compre-
hend. Mr. E. F. Beddall, the well known United
States manager of the Royal Insurance Company,
stated, in his address on co-insurance before the
Fire Uuderwriters’ Association of the Northwest at
Chicago, as printed in our last issue, that, taking the
combined experience of his own company ana that of
the Continental of New York in the United States
fom 1887 to 1891, inclusive, as an indication of the
general experience, the general application of the 8o
per cent. co-insurance clause would, in his judgment,
be equivalent to an average advance in rate over all
of eleven per cent. That the estimate of the pro-
portion of existing insurance below eighty per cent. of
property value, made by Mr. Beddall, was purposely
conservative and probably below the actual mark,
serves to give added interest to his estimate. Under-
writers can easily understand ‘what the estimated
addition to the present rate means, even at Mr.

Beddall's conservative figures.

It has been argued by some good underwriters,

notably President Moore of the Continental, that a
direct inducement should be offered to insurers to
accept the So per cent. co-insurance provision by
making so per cent. of insurance to value the basis,
and then deducting from the premiwmn a half per ceut.
for each one per cent. above fifty of value covered on
buildings, and a quarter per cent. on stocks in towns
well protected by fire departments, In other towns
deduct a quarter per cent. on both buildings and
stocks. Very likely the application of the clause
might be easier by offering this inducement, but
whether the advantages would on the whole outweigh
the disadvantages is an open question. The simpler
any pclicy provision, aud the less ercumbered with
conditions the better, usually, and the co-insurance
clause, as now applied, seems to be working fairly
well.  Perhaps it will be better to let well enovch
alone. In Cincinnati the experiment was for some
time tried of making a fifteen per cent. reduction of
premium for coinsurance up to full value, but the
tendency to convert full insurance into over insurance
was unpleasantly prominent, and the board there have
discontinued the plan and fallen back exclusively to
the 8o percent. clause, pure and simple.

The practical and important question to be decided
at the next meeting of the Cauadian Fire Under-
writers’ Association then is, whether the principle,
which is more or less common in British fire under-
writing, though uunder somewhat involved conditions,
and which has now found extensive application under
the definitive and simple 8o per cent. co-insurance
clause in the United States, shall become a feature of
Canadian underwriting? It is simple in terms,
equitable in practice and calculated to afford relief to
an over-burdened business. It seems to be the one
feasible measure of reform upon which the companies
can unite to produce uniform results in the direction
of creating a wider margin between premiums and
losses, which is the pressing problem of the hour. It
is no longer an experiment, as related to modern con-
ditions of fire underwriting, and if it works well in
New York or Illinois or Michigan, it ought to work
equally well in Quebec and Ontario and Manitoba
We have confidence in the sagacity of the underwriters
of the Dominion to eventually decide this question in
the best interests of all concerned.

A STANDARD POLICY FOR LIFE COMPANIES.

We notice that some of our United States exchanges
are advocating the adoption of a standard policy to be
issued by the life insurance companies, something after
the manner of the standard fire policy now prascribed
by several of the States. The object, commendable
enough in itself, is of course to secure uniformity
among the companies in the various conditions govern
ing the life insurance contract, in which at presen-
there is considerable diversity. We think, however,
that the advocatesof the project have given the subject
but little careful consideration, else they wonld have
discovered that serious difficultics exist in the way of
this project which do not attach to the uniform stan-
par dfire policy. It must be remembered that the fire
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insurance contract differs radically in its purpose and
conditions from that of the life companies. The former
is a simple contract for indemmity in case of a possible
but not certain property less, limited to a short period
of time definitely stipulated, and without affecting ina
given case the future contracts made with the other,
insurants, The latter, in the case of the whole life
policy, is an obligation to pay a definite sum on the
occurrence of an event which is absolutely sue to
trauspire, the tin:e of its happening for the average man
at a given age being at the end of an extended period
covering his expectancy of life, this liability being cou-
tinually projected into the far away indefinite future by
the assumption of obligations on new lives, forming an
endless chain of recurring liability. An adequate
reserve predicated upon the realization of ai assumed
rate of interest for a long period is fundamental to the
discharge of these liabilities, in which every policy-
holder, not of this year or next year or ¢ lozen years
hence only, has a common interest base.. n equity.

Mutuality of interest is an essential to be preserved
in the transaction of all sound life insurance ; and
whenever one of a class of the insured who enters upon
1ike conditiuns as to age and kind of policy is treated
differently from others ofhis class, injustice is doneand
mutuality destroyed. This ,is the fundamental prin-
ciple upon which all anti-rebate laws rest, and without
its recognition none of them could be tolerated fora
single day. Discrimination between members of the
same class means annihilation of all equity in life insur-
ance. But how would a law prescribing a standard,
uniform life policy affect this principle ? Let us see.
There are forty odd sovereign States now cowmprising
the American Union, each of which possesses the
authority and believes itself competent to legislate on
all the intricacies of insurance. ‘The principal life com-
panies are doing business in all these States—in some
of them to the extent of many millions each annually.
Now, suppose Ne 7 York and Massachusetts should
adopt laws for a standard life policy and the other
forty-two States adopt none. Does anybody suppose
that—assuming the prescribed form to be essentially
the same in both States—the form adopted would be
acceptable to all the companie~? If not, it is obvious
that in all but the two States named a different form,
and hence a different contract, would be used, and
policyholders of the same class be necessarily treated
very differently.

1t goes without saying that any standard policy
form coming from the legislative mill would be of the
most liberal kind, and widely different as to incon-
testibility, non-forfeiture, occupation, limitation of
residence and travel, cash- surrender values, and the
like, from the forms issued now by several of the com-
panies, and which they would continue to issue except-
ing where compelled by statute to do otherwise. A
retention of the comparatively stringent conditions of
the Coanecticut Mutual Life's policy, for example,
covering two-thirds of its future memvership, the other
third being entitled under the compulsory contract
to‘‘broad gauge ” priviteges, would resylt in discri-
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mmation of the worst kind and dcstroy its mutuality
entirely. It seems very plain that only in one contin.
gency could the adoption by law of a staudard life
policy result in anything but widespread discriznination
between policyliolders and a greater diversity and
incongrnity than at present. That contingency is
so little likely to happen that, practically, it is an
impossibility. Undoubtedly a voluntary agreement by
all the companies to adopt policies with uniform .
ditions would be a very good thing, but the adoptiin.f
such a form as would be acceptable to the aviryge
legislator, in only two or thiree or half a dozen Stat.s,
would be to only hamper the companies and wurl
unjustly to a large body of policyholders. The Stute
has quite enough to do with life insurance management
at present, and we think the part of wisdom will be to
discourage rather than toencourage further interference,

UNPAID PREMIUMS AND AGENTS' BALANCES.
A CORRECTION.

Doubtless many of our readers will have noticed the
typographical error of placing the decimal point one
place too far to the left in giving the percentages in
our article with the above heading referring to the life
companies, which appeared in the last issuc of the
CuronicLE, and will easily have made the currection
for themselves. For future reference, however, we deem
it worth while to reproduce that portion of the article
dealing with amounts and percentage. as they should
appear, as follows:

Put into the most condensed form, the exhibit of 25
American companies, all the British and all the Cana
dian companies, is as follows :—
Upaid and

Agents’ Boththe  Por'gesf

balances, dtfcrrcd prems, former combined, loL-l:\sscu
American Co's....$2,572,804 §14,107,426 $10,680,230 208
British Co'Sccevvee cosocas 2!,873.495 2.16
Canadian Co's.... 60,535 807,371 867,956 373
The assets of the 25 Armerican companies amount to
the large sum of $799,521,140, of the British companics
to $1,008,0135,605, and the Canadian companies to $23,-
154,620—an aggregate of $1,830,691,365. The com-
bined unpaid premiuws and agents' balances amouut
to an aggregate of $39.421,681, which is just 2.13 per
cent. of the total assets. This shows that a little over
two per cent. of the assets covers the unpaid premiums
and money in the hands of agents for all the companies
under consideration on both continents.

WHO ARE RESPONSIBLE FOR REBATING?

We called attention at the time to the fact that at
the recent annual convention of the National Assoula-
tion of Life Underwriters in New York, not only the
president in his opening address, and other speakers in
the course of discussion, unequivocally stated that the
respon..lbxhty of suppressing the rebate evil rests with
the companies, but resolutions passed by the conven
tion substantially stated the same thing. Since that
meeting President McCurdy of the Mutual Life of New
Vork has written a letter to the N. Y. Judependent, in
which he eudorses what was said at the convention
against the rebate practice and the desirability of its

.extinction, but takes direct issue with its declarations
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as to the responsibility for its continuance. The
memorial to the companies, as adopted by the conven-
tion, contained the following :—

With the admitted fact that the possible revival of the practice
of rebating will work untold harm to the great business of life
jnsurance, and as the great body of faithful representatives of
the busitess are united in their efforts to externunate the
practice, and as it only remains for the compantes tv add to
their cordial sympathy in the movement, definite co-operation ,

Therefore, be it resolved by the National Association of Life
Underwriters, that the companies—iwho nieed no assuramce of
the loyal devotion of their agents—are earunestly requested to
promptly adopt such measures as will exclude from the busi-
ness all agents who may thereafier persist w the practice of
rebating.

This langunage says in effect: We, the ageats of the
compauies, are a unit in striving to exterminate rebat-
jug ; but its effectual extermiuation can only be com-
passed by definite action on the part of the companics,
which action involves measures to discharge all agents
found guilty of the practice  President McCurdy takes
a different view in his letter to the Independent. Here
is what he says .—

In my judgment the ~emedy lies with the ageats exclusively.
When they seriously determine that the practice shail stop, it
will stop. Companies may frown upon it, butso long as sub
agents and solicitors will secretly defy the law of the State and
the wish of the companies, no power possessed by the companies
can prevent them.  Agents are no louger hedl in bondage, if
they ever were. Ther relation to the companies is regulated
bythe law of contracts, amd competition is the life of trade
The creation of a better public sentimeut, and sincerity of
cffort among representative wmeu in the agency field, are the
main factors in the problem. To its solution the local aud
national associations of life underwriters should be aided in
every practicable way. It is for them to devise the means, if
there be any.

Phere is no ambiguity in that. It says: Geutlemen,
we, the companies, approve of your laudable efforts,
and will second them as best we can, but the respon-
sibility of reform rests with you not with vs  Well,
now, suppose ageuts and companies just accapt for a
while each other's estimate of the responsibility
question and act upon it in parallel lines of sincere
effort? It secems tolerably certain that in that
desirable event the rebate craft would soon be hope-
lessly disabled between two couverging fires. The
whole of President McCurdy's letter makes unusuaily
good reading, whatever may be thought of the sound
logic of some things he says. Accordingly we here:
with present liberal extracts from it. After speaking
of the alleged difficulty ou the part of the companies
in detecting rebate offenders, and of the lack of judicial
authority to deal summarily with them if detected, Mr.
McCurdy says :—

Regarded as a breach of discipline, rebating differs
radically from breach of contract or infraction of the
elementary rules which are customaiy nowadays for
the governiment of agents, In the latter cas: it is the
violation of a clear and simple contract obligation or
resultant regulation.  In the former the agent regards
himself as within his right if he chooses to take the
risk. “I'he old idea of an agent as the humnble retamner
of the company is obsolete. T'o day he accupier an
equal footing. He coolly bargains for his business,
and—we ail wan his business !

Mr. Homans proposes an agreement. Well, yes;
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-and give you the benefit of the retailer's profit.

we can all agree; there is no difficulty about that;
but—but—but.  This is the “but’ which, being
icierpreted, means that even if the kingdom of Heaven
1s at hand it is not of this world. ILest some of the
reverend correspoudents of the /udependent should fall
foul of my theology, 1 say plainly that these agree-
ments are the veriest ropes of sand, falling asunder at
the slightest tension ; or nets with meshes so wide that
the biggest fish escape with ease. Besides, there is a
good deal of humbug lying around loose, anyway.

Under-cutting prevails in every business. Does any
man of lawful age buy a twelve hundred dollar grand
piano at the manufacturer's advertised price? Even the
neophyte gets his music master 1o make the purchase
and divide with him the reduction made to the trade.
Do you buy your chest of tea at the retail price per
pound ? ILarge importing houses have one or more
brokers who w'l take your order for a single chest,
charged to them in account current at importer's pfli‘ce,

he
bookseller stipulates with the publishers for special
rates on large orders below the regular discount and
five per cent. off for cash. Itis the same in dry goods,
whether jobbed or retailed, and so on, practically, in
every branch of trade.

Railways make freight pooling arrangements, one
after the other, only to be broken at the first oppor-
tunity, and ticket scalping offices are on every busiitess
block in the large cities. DBut the greatest sufferers
from under-cutting, or rebate, are tlv: life insurance
companies. Their premiums are fixed on contracts
running for long or indefinite terms of yeais, and their
standard of valuation is arbitrarily established by law.
In their case rate cutting cuts dangerously near the
bone.

But what can we do? Refuse to accept rebated busi-
ness when we know it? Of course ; but we nc.cr do

know it Dismiss the rebating agent when we catch
him at it? By all means; but we never do catch him
at it. Refuse to employ the agent who rebates? Why,
certainly ; but there aren’t any, for we can’t prove it.
And so about all wecan do is to imitate the ante bellum
abolitionists, and agitate--agitate—agitate* #** My
own company has repeatedly pledged itself in the
most positive terms to do its utmost in behalf of any
feasible plan to suppress this undeniable evil, and my
per.onal disapproval and official repudiation of it are
too vvell known to need reiteration.

COMMENTS ON MR. McCURDY'S LETTER
ABOUT REBATING.

I must say that the real * wish of the companies”
in the matter is to be and actually is interpreted by the
provisions they do or do not make for rebating. The
agent whose company pays him ounly a proper living
and working commission knows thatit is ot the com-
pany’s wish or expectation that he should rebate. The
agent whose company pays him two or three times
such a commission knows what is expected of I'.n and
does it. * * *

I may be permitted to say that I am also much
interested in the way in which, while declanag lus per-
sonal and official disapproval of rebates, and admitting
that in the case of these companies ** rate cutting cuts
dangerously near the bone,”” Mr. McCurdy never-
theless states the case in a way to look marvelously
like an apology for the agent in rebating and tor the
companies in secking business that way ; it is within
the agent’s clear right if he chooses ; pianos and tea
and dry goods and what not are sold that way; and
the agent ** coolly bargaius for his business and—we all
want his business.”

Well, there are two ways of looking at it: there are
still some who think that a company should select
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agents who appreciate and will faithfully represent the
company's merits and its proposed services to the
publi~ fora proper compensation, and will win personal
success by patient diligence, energy and thrift; who
donot think ** the agent ' isa self-existent, independent
entity who owns the insuring public and holds it under
lock and key until he has coolly bargained for * his *'
business with those who want it at the terms and by
the methods he chooses, and then turns it over to the
highest hidder.

And there are some who, 1. rarding life insurance
and striving to administer it as protection for the home,
and regarding the contracts by which this is effected
as the highest of trusts, to be dealt with in all pru-
dence and soberness, do not think the premium, which
is the foundation of the financial trust, should be or
can be treated like the price of a chiest of tea. ‘They
have fixed that premium upon reasons thoroughly
grounded in science, experience and sound commercial
morality : and they do .10t propose to cut anywhere
Zear the bone.—Col. Jacob L. Greene, in the /ndepen-

lent,

‘“ Whenever,” says Mr. McCurdy, the * agents
seriously desire it, rebate will cease.”” ‘This is the
deliberate judgment of an experienced official, whose
opportunities for knowledge are probably unsurpassed,
and yet it appears 10 be a wholly mistaken view.
Not an honorable agent in the whole land but earuestly
desires the abolition of rebate, and they will be disposed
to regard this utterance as an imputation upon the
integrity aud good faith of thousands who, through their
local associations, have not minced words in express-
ing their abhorrence of it. Does Mr. McCurdy cor nt
"as nothing the declaration and appeal of the National
Life Association which, in its request to the companies
to exclude from their service such agents as practised
rebate, very plainly intimates its belief where the evil
originated and where the remedy is? Agents intelli-
gent enough to perceive causes know they are power-
less to effect a thorough reform without something
more than the professed sympathy of the companies.
Much they can do and much they have doue, but they
now stand between the devil of compulsory demand
from these companies and the deep sea of broken faith
with their neighbors and disobedience to law. What
they need is the active, honest support of the com-
panies expressed in acts, not words. Let presidents
moderate their quest for new business, resolving to
accept only that which may be brought to them under
such terms as will enhance the prosperity of their exist-
ing memberships, and refrain from a mad race, in
which 10 honor is to be won, but in which the rights
of policy-holders have been ruthlessly sacrificed.
When this is done, we will hear less of rebate; for the
almost irresistible temptation thereto will have disap-
peared, and the intelligence of managers may be more
successfully addressed to the yet difficult problem
of making life insurance as cheap as it should be.—
Henry C. Lippincott in the Argus.

Mr. McCurdy says, practically, that the companies
might make such anagreement as the National Associa-
tion wishes them to make, but that they would not
keepit. Second, he considers (he wnole idea a humbug,
and believes that discrimination is right and proper.
And yet he does not seem to be serious even about this,
because he says that it “ cuts dangerously near the
bone,”” and that the Mutual Life is pledged to *‘ do its
utmost to suppress this undeniable evil.”” But he
does not see how the company can do anythiung,
because it wants business. How does Mr. McCurdy
know that the company wants business? The only
public utterances through its trustees that we know
anything about controvert this view. It is not many

years since the trustees solemnly resolved that thev
did not want business and that they were going tostop
increasing it. Only a short time ago the Mutual placed
a limit upon the new business it would write, and
asserted that it had retired from competition Naw
Mr. McCurdy says, virtually, we want the agents’
business—we do not know how he gets it, and it iy
none of our business. ‘The Kingdom of Heaven is not
at hand, and competition is the life of trade, and ceven
the neophyte knows better than to pay the advertised
price for auything he wants to buy. But is that what
Mr. McCurdy really means? Perhaps not, for if we
read the last paragraph of his article by itsclf it leaves
mthing to be desired. And so, after carcfully re-
reading his article, we should like to know what Mr,
McCurdy really thinks about the rebate evil in life
insuranco.— Weekly Underwriter,

it is a bad practice, that of rebate,—an evil, Mr,
McCurdy says, and should be abolished. It is pro-
hibited by law and the law should be enforced. That
his sympathies even are enlisted is evident, for he
declares that the sentiment on the subject among offi-
cers and agents is practically unanimous. Thus it is
seen that his feet are on solid ground, he has the right
convictions, lie wishes to do the proper thing. Prob
ably, beyond anything we can imagine in waking
hours or fancy in dreams, Mr. McCurdy is possessed
of a mighty wish to thrr.ctle the demon of rebate. But
hecan’t get at him. The offence is committed priv-
ately, * shrouded by cunning devices of evasion;"
“ there is no cour’ of cumpetent jurisdiction among
companies’ and agents’ associations.’”” To dismiss from
company employ implies a trial, and the company
cannot compel the attendauce of witnesses; besides,
nobody has time to attend to these affairs, Aund all
the while one can’t help but think it would not be so
difficult a matter to get evidence against an agent
engaged in giving rebates, and to apply such a penalty
as kicking him out of company employ. On every
hand is found the law-abiding agent, whose b .iness
has been stolen by the rebater, and who is boiling over
full of evidence, who would not hesitate a moment
in giving testimony; a man too, oftentimes, whose
simple word is better than the other fellow's oath,
What can’t be done by process of law is one thing,
and what can be done by the toe of the company boot,
is another.—/nsurance.

Thus far, M.r. McCurdy appears to bein the min
ority, and we are on record as being decidedly of the
majority opinion that the companies have the power to
put an end to rebates whenever they clhoose to exert
it. If the Mutual Lifc the Equitable and the New
York Life will join hanus in good faith to prevent the
agents of their companies giving rebates, the evil will
be obliterated in thirty days. Let them agree to dis
charge any person in their employ found guilty of
giving rebates, and refuse to employ any one who has
been discharged from another company for this offence,
and all the other compar es would immediately fall
into line and the thing would bes done. Mr. McCurdy
thinks there would be great difficulty in securing
evidence on which to convict a rebater; the North
western Mutual gave an illustration a few days agoof
how easy it is to catch a rebater when you want to, and
made a summary example of the guilty agent.—7he
Speclator.

We dislike to disagree with the accomplished
president of The Mutual Life insurance company, for
whose views we have a’ways eatertained the highest
consideration. We do . t believe that the breaking
up of the system of rebacing lies wholly with the
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agents. We have for years expressed the opinion that
this matter laid larFely vith the companies. If the
talf dozen largest life insurance offices 1.1 this country
would work as effectual’y to stop the evil as the Boston
or Philadelphia life underwriters’ associatigns have
done, there would be but little or no complaint at the
end of twelve months. The thing which is wanted
and needed is the earnest co-operation of the managers
in the home offices, and the strong reasons why com-
panies should take a hand may be found in the fact
that the cost of s.enring new business can thereby be
diminished and that a closer approximation to cquit-
able relations can be maintained among the individual
menbers.—Unsted Stales Reviciv,

PAYMENTS TO POLICYHOLDERS IN 1891, BY
LIFE COMPANIES IN CANADA.

Divadends | Mo’

CompnlllCS. (.]l:‘l:x:ll I;“;::l\::\s:l Sllx::égdz‘::\l l’!:ﬁ:y- ! Il’:;‘lln‘-l.;-’
* tnents, Pohcies, | hotders, } hetders,
Canadian Cos. [ b3 b $ R
Canada Life..... 545,370 47,495 67,184{ 245,701 906,151
Citizens'.. eeesse] Nome. | None. 769] None, 769
Confederation ..| 167,111 29,251 21,633 92,429' 313,888
Dominion Life.. 1,000| None. | Nome. | None. | ~ 1,000
Dom, Safety I’d.] 28,000/ None. | None., | None. | 28,000
Federal coveas « 117,8g0] Nomne. 1,583 36,079 155,552
London Life ... 22,8511 4,333 2,951 1,48%)| 31,625
Manfrs.' Life....|  35,209| None. 2,661] Noue. | 37,869

North American.]  57.472] 42,920 2934] 16,258 122,851
Outario Mutual..]  93.737] 26,5cc]  34,902] 56,469 211,61
SunLife..veeeee| 177,241 12,545  12,992] 2,88y, 207,268
Temp. and Gen.. 17,500{ Nane. 2,680! None. 20,1%0

Totals ....| 1,263,281] 163,047 150,280| 451,344/2,036,710

British Cos.
British Empire.. 87,127] 46,500 51394 16,588 156,000
Com, Union..... 29,845 11,979 235; None. 42,062
Edinburgh +..00 33,970{ None, 645i None. 34,014
Life Asso., Scot-

landeaes o oes]  72,343] 4,367 2,040; 11,872 91,522
Lis. & London &

Globe: .ecen. « 456 None. 426| None. | 10,378
London & Lane. 8,,239] 24,925 4,365 162 128,692
London Assur...] None. | None. | Nomne. 271! 271
North British. .. 30,079 55¢ 1,289 4,721 36,649
QueCheeieos cane 1,454/ None. 145 220 1,85
Reliance . oovsss 7,608 Nomne. None. | None. 7,008
Royalecss soonns 24,229 6,774 952 142 32,594
Scot, Amicable.. 3,539] None. 272| None. 3,511
Seot. Provident..] None. | None. 265! None. 263
Standard Life...[ 178,704 973 11,429]  31,799| 224,930
Star Jife..eeeso | None. 2,093 422 Noue. | 2,639

Totals ...

566,593 108,171 28,782 65,774 773,983

Ameritan Cos.
Xtna Jife..oeoe|  249,445] 303,106  38,345| 124,503 715,489
Convecticut Life.]  41,054] 20.226) None. 1§,73* 89,611
Equitable..... o} 241,634) 69,820] 635,114] 22,525 400,655

Germania +..... §,c00| None. None. 64 5004
Netropolitan. .. 17,143| Nore. 334 258 17,735
Mutual Life.....] 170,914] lVone, 11,393, 10,748, 205.098
National Life. .. 1,029 2,000 1,720‘ Noue. 5,349
New York......] 169,980) 98,993 39,652| 27,838 344,506
Northwestern. .. 6,801 None. 1,920 5,899] 14,619
Phanix of Hart.|  48,043] 14,990 393 __7,249) 71575

Travelers’. ..., 51,156/ 45,500 32,271 None. | 128,927
Union Mutual, . 39,286] 30,092 6,255 1,480 77,117
aited States. .. 6,0.0] None, | None. | None. | 6,000

Prov. Savings .. 19,000| Noue, 45, None. ! 19,045

f

Totals....| 1,077,585| 593,787 197,444 219,386{2,100,790
rl]n the above totals are included payments to annuntauts as
ollows :
Canada Life vveveuaaes 00
Confederation. vus vees 3%265

lsloyall..(i.i.r.. sessse  S606
) tandard Life «.eoe0 2,045
Noth Americalleesees, 3,186  Star Lif€.eeceeen... 123
Sa.n.foe...:.......... 1,697  Equitable...i.vs oo 1,499
British Empire....,.. .. 301 Mutual Life........ 3,042
Lin. & Lond. & Globe. 1,495  New York.... soss. 8,043

l SANITARY SCIENCE AND THE DEATH RATE.

The oponing of the thirteenth Aunnual Provineiad
Cougress of the Sanitary Institute at 1orwmoutlh, on
Septeiaber 12, was signalized by an important inau-
gural address on * The Victorian Lira, the Age of
Saunitation,” delivered by Sir Charles Cameron.  This
contains several crumbs of comfort for the present day
optimist in heaith matters, as the title sugygcts, and
Sir Charles is ot opinion that the vast outlay of the
Victorian Age sii sanitary improvements ts hoth justfi-
able and e:icouraging, though cven yct hundreds of
towns are unpro~ided with proper arvangements for a
drainage and a snfficient water supply.

Still, Sir Charles is of opinion that sanitary science
ias had an immense part in the improvement of the
death-rate, greut reductions having been made in this
respect in the present century througliout tie British
Isles, although the puobulations of the large towns
have increased, and thercfore grown denser. ‘faking
the last .crty years alone, the improvemeut has heen
great evca in the large towns,  In England and Wales
the following showe ““1e reduction of thedeath-rate ;(—

1851-60 1881-90
TOWNSie  wee e w 247 . 204
Co ry  we v 19.0 .  17.5

Another curious fact in this connection is that
although in England the urban or town population
exceeds the rural population, which is the case in no
other country in the world, the whole population of
England have a greater longevity than the French,
Russiars, Germans, Italians and Spaniards. ‘Then the
mortality of those under 35 in the case of males, and
45 in the case of fema.es, has been largely diminished,
while that of the older persons has slightly increased,
‘I'his seems to point to greater care being taken of
young lives which are really weakly, aud so affect the
adult mortality. Another important feature from an
insurance point of view is that the mere expectation of
life has been largeiy incieased during the last 25 years,
A comparison of statistics of the two conditions of life
referred to above shows that four more persons per
1,000 die in the town than in the country. Sir Charles
Cameron rightly lays great importance on the accuracy
of vital and census statistics, especially as they are
used so much for purposes of comparisun between the
healthiness of different iocalities. He think a census
ought tobe taken every five years, but that the expense
would be too great.

It is not surprising that Sir Charles finds consump-
tion to he the most fatal of all diseases in England,
killing its 50,000 victims per annum, while in Dublin
it causes a death-rate ~f 4 per 1,000. Another very prev-
alent disease is tyrhoid fever, which Sir Charles
ascribes largely to s.il pollution prevalent in houses
on clayey sotls. He advises that we should keep the
underzround air from entering our dwellings, and be
as particular about the soil under and around those
dwellings as about the air. Sir Charles is hopeful that
by increased ~are in preventing infect.on we might still
further lessen the death-rate, and is of opinion that it
is possible to make it more uuiform in town and
country. One thing is encouraging—that typhus fever,
onct so prevalent, has now almost ceased to exist, and
th.. the improved hygienic measuscs taken in large
tow :s have done much to remove that disease and
smallpox from our midst. ) )

Altogether the paper is most interesting and re-assur-
ing. The greatstridesmade in sanitary science form one
of tha best characteristics of the age, as tending to
lengthen and make more comfortable and less risky the
in2ividual and collcctive life of the raation. ‘The paper
of Sir Charles Cameron does some service in simply
calling attention to the question in its bearing on past

Tomluu 000090 ,0000000 00000s 002080 0000supee 325,993

improvements aud possible future development.—
Insurance Agent, London.
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Financind and Siutistical,

We would invite the attention of our readers to the
announcement in our advertising columns by Mr. J. C.
Mackintosh, the well known banker and broker of
Halifax, who offers t¢ ‘nvestors a portion of the 8 per
cent. new preference stock of the Nova Scotia Steel &
Forge Company, limited. Nearly one half of this
stock is announced as already tuken by the present
stockhulders of the company. Being preferred stock
and a first claim upon the company these eight per
cent. shares will doubtless be speedily taken.

Under the direction of Prof. Robertson at Perth,
Ont., a mammoth chcese has beea made as one of
Canada’s contributions to the World’s Fair at Chicago.
The cheese is 6 fect high, g feet in diameter, and weighs
22,000 pounds. Of course a ‘' hoop ** or mould had to
be expressly made for the manufacture of this giant,
and was mainly of iron. The problem of turning the
cheese at least twice a week, so as to cure it properly,
was a difficult one, but has been satisfactorily solved
by mechanical appliances, which require two men to
operate. By May 1st it will be ready for shipment to
Chicago. After the close of the Chicago exhibit this
great cheese will, it is said, be shipped to England,

The International Monetary Conference, which is to
mieet at Brussels during the present month, is looked
forward to with a good deal of interest by financiers
on both continents, mainly with reference to its action
on the silver question. It scems pretty certain that,
owing to the fall in the value of silver in India, those
British banks closely connected with Indian finauces,
and whose seccurities have declined seriously with the
fall of silver, will favor such action as promises to
bring silver up more nearly to a gold standard. The
Tepresentatives from the United States will unques-
tionably find pretty strong sympathizers and effective
co-workers on the line of bi-metalism in England,
though its advocates, as we understand, do not propose

=

or expect any radical measures at present. ‘I'here are
clearly two sides to this silver question, and it is to pe
hoped that a free consultation among the ablest
financiers in the world will result in the adoption of
measures for the universal good.

How rarely it is the case that invcntor§ realize ay
adequate pecuniary reward for their lalgors 1s strihangly
illustrated by statistics made public by the Com
missioner of Patents for the United States. Thy
official gives a record for seven years—from 55510
1891, inclusive—of the patents issued and the ussign.
ments of the same made for each year. The total
number issued was 162,418, and the assignments made
131,757. This gives a percentage of assignmments 1o
issues of 81.12 per cent. ‘Thus it appears that over four.
fifths of all the patents issued passed out of the hauds
of the inventors, in many cases doubtless for a mere
song, and shrewd men have reaped where inventiye
genius had sown.

The statement of revenue and expenditure by the
Dominion government for September shows a large
increase in the former and decrease in the latter, as
compared with the previous September. For Septem
ber, 1892, the revenue was $3,283,968 and the expendi-
ture $1,604,506, against $3,175880 anG $1,847.427
respectively in 1891, For the first quarter of the fiscal
year compared with the same period last year the
figures are as follows :—

1891-2, 182-3,

CUSLOMIS teee e ens covnesese cessasasasacs $5,315,900 $5,423830
XCISCeoesansesane cnvaee sasannseeanes  1,095209  1,6555%

P05t OffICC. .« ceoees sees sonose sasensnee 555,000 643,500
Public WorkS.eeseeceees eeees o ssense 1,010,030 1,025,400
Miscellaneous . ceeececsccssescsones 209,298 263,467
58,815,533 59,314,456

EXpenditure. cesevees cogese csorsoens 5,833,885 5,753,910
DIfErCICCaucrse sacacesossncaseneses 2,951,648 &5 560,500

The increase in surplus of revenue over expenditure
is thus $578,892.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Principal Hems.

3oth Sept., § 31st August, 3oth Sept., gxcccr:cm'f;'}g:} hl'ggz‘:'j:sz"d
Assels. 1892. 1592, 1591 month. for ycar.

Specic and Dominion Notes .euves covnne covess ceesest $18,674,503 | £10,161,710 | $i7,140,169 [Dec. §487,207 lIue. 1,534,354
Notes of and chieques 01 other Banks..o . vevees covans ® 7:869,’;1:-: ¥ },031,487 ;',109:47? Iuc. 868,226 |Inc. 790,231
Due from American Banks and Branches.oaees voaes | 24,211,355 | 24,509,507 | 18,257,462 IDec. 598,152 {Ine. 5,053,863
Ic)ue gpm ]\i{lugh_nalnkbs and Branches...... cesccsacs 1,261,908 1,323,559 4,052,051 |Dec. 61,651 {Dee. 2,520,143

anadiau Municipal Sccurities and Brit. Prov. or Y vt - - o 272
For'gn or Col. o{hcrtlmn Dominioneesseae .......} 428,534 | 8,995,558 | 6,155,228 [Dec. 567,324 |Inc. 2,756
Railway Seetritics cevvvrreceveer coverovoonan ceees] 8,068,091 | 7,840,507 | 3,846,553 |Inc, 227,584 Jlne. 422,58
Loaus on Stocksand Bonds on callicerevaeevas oene 19,828,’2790 17:487,343 131341,950 Iuc. 2,340:927 Inc. 7148832
Current Loans to the PubliCeeee ceuaeeiiiaoren voneed] 185,167,135 | 186,312,856 | 185,902,494 |Inc. 1,854,249 |Inc. 2,263,641
Overdie debtSeessee sece vensoscanans 2,303,559 | 2,379,312 | 2,758,901 {Dcc. 75,723 |Dec. J5331
TOll ASSCUSeeesaene certectreeevone nanenaes senne! 268,133,431 | 204,052,600 | 273,301,148 |Inc. 4,050,831 [Inc.  23.732.2%

Liabilslies.

Bank notes iu circulation . s 2 5
S 1 : seesessesveesiecatnacacsesl 24009 613 2,646,15: 083,051 |Inc. 2,251,428 |Inc. S34,364
Duc Jﬁ)ou'l_lm_on Gm?mmcm...... cece sesste tevsvnas °§,§,Z,(,,; 321058,473 33’,47?,1:20 Iuc. ’458:157 Inc. 41,497
Duc .row.mcmll (3:0\ CTIMICNLS. covean covavessacavsse 2,934,747 3,350,832 3,004,713 |Dec. 416,085 {Dec. 129,666
Deposits made by the public.ciees covese canass cenans 164,554,985 | 162,822,763 | 145,625,060 |Inc. 1,762,220 [Inc. 18,939,623
Do. payable ondemand or afier notice between Bks.. 3,491,261 3,501,208 2,384,272 |Dec. 9,947 [Inc.  1,1000%
Due to American Banks and BrancheSeeas ceee saeeon 136,343 211,763 112,725 {Dcc. 72,422 (Inc. 26,618
{‘)uc It(; !ix?’v:;§1§ }!:mks and Branches..eeecene covesnnes 4,373,087 4,631,499 1,867,904 |Dec. 258,412 |Ine. 2,505,123
otal Laabilitics ...... Ca‘t;xlal. sesvse esssssiosenenl 213.477,540 | 209,750,960 | 150,265,743 |Inc. 3,720,083 {Inc.  23,305,%6

Capital PAUd WPearars cuvane eeen cvene 6 6584
| R 9004 PNttt 000e0s oot e 1,652,233 61 640 go 60993 2900 Inc 11.843 Inc. )&913
ﬁgscr‘\c ¥ “I’,X‘di)ﬁ."‘". ..... e etets cerenerees oe seeen 24:826:533 34',772:2(,4 23,152,546 {luc. 54,030 [Inc. 1,634,048
irectors LIabUIlCS . eecesesesarannannsaesnacenend] “7i03a70a | 6,523,246 | 5,646,176 (Iuc. 211,548 lInc. 1,388,618

Deposits with Dominion Government
car ending 3oth June, 1892, 81,761,259,

for sccurity of note

circulation, beiug 5 p.c. on average maximum cireulation for
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FAREWELL BANQUET TO MR. R. B. CROMBIE.

A very pleasant affair, and highly complimentary to
the recipient, was tendered on the 18th ult. to Mr. R.
B. Crombie, manager of the Bank of Montreal at
Picton, Ont., ou the eve of his leaving that place to
assumte the position of manager of the same bank at
Kingston. ‘The banquet took place at the Roy al Hotel,
and was tendered by the business men and prominent
citizens of Picton and the county of Prince Edward,
to the number of 150, under the direction of a comimttee
consisting of Messrs. Thos. Bog, Walter T. Ross, J.
H. Altan, R Dobson, D. J. Barker and G. W.
McMuilen. The Rev E. Loucks acted as chairman,
and the toasts were numerous, consisting of *“‘The
Queen ;" The Gov -General and Lieut.-Governor ;"
“Army, Navy and Volunteer ;" “ Dominion Parna-
ment and Legislative Assembly of Ontario ;™ * Qur
Guest ;" ¢ The Learned Professions ;' *‘* Educational
Iustitutions ;' ** Municipal Imstitutions;’ “‘The
Press,” and ‘“’The Ladies” The respouses were
happily conceived and cloquently delivered, the feature
of the evening being the presentation to Mr. Crombie,
made in his happiest vein by Mr. J.H. Allan, responded
10 feelingly by the recipient. Mr. Crombie isa brother
of Mr. A. M. Crombie, the well known Montreal
manager of the Canadian Bank of Commerce, and is
very popular at Picton, and houored with the highest
degree of confidence by the officials of the Bank of
Montreal. ‘To his more important position at Kingston
he carries the universal esteem and well wishes of all
who know him. *

THE SEPTEMBER BANK STATMENT.

Canada at this season of the year, if ever, when the
Barvest has been a medium success, feels hersel{in the
midst of prosperity. The accumulated energy gained by
visits to seaside resorts, from the breezes of mountain,
lakeand river, or the rest of the quict country farm house
each bring back a renewed vigor to mind and body and
sends one back sufficiently recuperated to develop busi-
ness for the followi. g mouths, as the figures in the state-
ment of banks in the Dominion show. It has been our
good fortune during vacation to be thrown in the way of
seeing and knowing a good deal of what wemay expect
to hielp the development of trade during the present and
two following months. In relation to farm products
the crops arc above the average in general, though
in some localities poor, again in others quite up to last
yaar. We find that the pea and potato crop are the
greatest failure, the latter in some cases, not being worth
taking out of the ground. “The meat product has not
been a success, and horses are not in great demand.
The lumber business has had a good season and even
now is in active operation. The grain movement of
the Northwest has not yet taken place, and the central
provinces only show any advance during the month.
Taking bank note circulation as the barometer, and this
must be admitted as a decidedly good indication of bus-
iness progress, and we are moving forward satisfactorily.

Deposits show a constant growth and are likely to
continue to do so for some time. In fact, Conada’s bus-
iness machinery in all its parts scems to be working
without friction. Qur baunkiug system, so admirably
applicable to our great extent of country, expands and
contracts without any necessary effort of the financial
engincer. The machinery kept oiled keeps going.

Itis most satisfactory to look over the reports of our
financial institutions and notice how few are the failures,
while we see in countries much more wealthy than ours
the losses are common.——This canuot be chance work,
and we put it down that our Financial sysiem and ap-
pliances for carrying out thetrade and commerce of the
couatry is well adapted to the country’s needs. Look-

ing back over our bank failures and they are an exceed-
ingly small percentage of the business done, and that
is the standpoint from which business men view the
situation.

‘The bank statement throughout is favoralle, showing
a reasonably good advance during the month, but
further we notice what augurs well for a greater devel-
opment during the present month. It may be seen by
comparing different colums in the detailed statement
of banks, that the greatest amount of notes in circulation
at any time during the month is, in many cases, less
than the amonnt given on the 3oth of September, there-
by showing that the circulation has still a strong up-
ward tendency. We notice one bank represented as
holding on the 3oth, nearly Sico,coo more than the
amount given as the highest held at any previous time
during the month.

Eovresponience.

Vo do not hold ourselves responsivle for views expressed Ly Corrcapondents
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LETTER FROM TORONTO.
Edilo; INSURANCE AND FINANCE CHRONICLE :—

The cry of dull times and business hard to close isheard on all
sides from many of the oldest and most successful life insurance
agents, yet this does not appear to deter new umen from trying
their hand at the excellent work of canvassing for lives.

Two notable additions have lately been made to the large
army of agents, viz, Mr. Walter Sterling and Mr. Jas. Brayley.
The former was for some years in the whelesale fur trade, from
which he retired a few months ago. e is a highly respectable
and respected citizen, and X am pleased to record that he has so
far met with gratifying success sinee starting out for the
Cauada Life. Mr. Brayley was known here some years ago as
the leading wholesaler in the millinery trade {roms which he
retired to enter into sowe speculation in the States.  This unot
proving successful he lately returned to Canada aund has jomed
the forces of the New York Life. If his preseut success con-
tinues, no doubt Manager Burke will consider he made a good
find when he came across our old fricud Brayley. I only express
the feelings of a large army of old fricuds in wishing him con-
tinued success in his new work. Mr. Hugh C. Denais, formerly
wanager of the Equitable here, was seen on our streets last
week. If appearances indicate anything, then I should say that
the reports of his success have not been exaggerated.

Mr. Harty, anothier okl Equitable manager, is sxaid to have
“struck it rich’’ in a miune in Montaua, whither he has gone in
the interests of a wealtly syndicate.

I lcarn that tie first attempted prosecution for rebating in
this province occurred a few weeks since at Seaforth. The
party was Mr. Philander Slaght, au agent of the Mutual Lifc,
who put on a very bold front over the matter.  However after
a week’s postponement, e made the amende honorable to the
satisfaction of the prosccutor, and the maiter was allowed to
drop. Iam glad to scc that some of the agents are exercising
vigilance over this matter of rebating, and trust that every time
a fellow is caught at this obnoxious practice he will be promptly
exposed. I am aware that the Mutual Life general agents
here do not approve of the act prolibiting rebates; it is hoped,
however, before long, their names witl be recorded as members
of the agents association here.

It is understood that the late Mr. Herbert Maughan carried
$10,000 on his life, at the time of his death, though the names
of the companics camrying the different policics have not been
made public. ‘The follow.ng clipping from our comic journal
Gripiscxceedingly appropriatejust now, in view of the very large
number of swindling cndownient orders that are dropping into
the hauds of reccivers.

The Order of the Melping Hand is in difficulties. It isa
mutual bencfit concern, and the officials’ hands appear to have
been hielping themsclves to the contents of the treasury. So
there is something in 2 name ju this case.

rer
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A late aspirant for honors in the field of life insurance can-
vassing and claiming to have lately left the cditorial chair, starts
out, by issuing a pamphlet, and proposes to give his reasous for
entering upon the work. Evidently the pamphlet was not
examiied by any person of experience before being distributed,
as the expected results under a limited payment life tontine
policy are referred to, but not one word is said as to these results
being estimated. 1f 1 named the company, it would be holding
itup toridicule through the action of this enthusiastic tyro.
I would however suggest to the management, that in the
interest of the business, these pamphlets be promptly recalled
aud no more distributed until very carefully revised.

Last week, Mr. Medland, the manager here of the Scottish
Union & National, received a visit from General Manager
Duncan of Scotland and United States Manager Bennett of Hart
ford. Resides driving these gentlemen around our city, with
which, it is needles to say they were much delighted, he enter-
tained them to a reckerché lunch at the National Club.  Many
leading members of the fire prefession were present to meet
the distinguished guests.

Mr. Alf. Jones, partner of Mr. Medland, has been absent for
some time in the Southern States, where e and his wife have
goue for a much needed rest and holiday. His many friends
are delighted to hear hie appreciates the Kentucky Bourbon, and
hope he will not forget to bring back with him a sample of the
same goods. Jones is asplendid fellow, and all wish him an
cnjoyable holiday, Mr. Hart of the Phoenix is expected here
next week, when doubtless the name of the new agent for this
city will be made known.

Mr. Saulter, the active and reliable juspector of the Liverpool
& London & Globe, after spending a day here, is again on the
road East. What with inspecting aud adjusting friend Saulter
finds very little time to spend in Toronto.

1 regret to say, that Mr. Macdonald, of the firm of Wood &
Macdonald, agents for the Atlas here, has been confined to his
house for some time through a serious illness. He is onc of
our most popular and highly respected young undersriters. I
know the wish of all fricuds is, that he may shortly return to
his work with improved health.

Anotlier popular fire man has been undergoing a great strain
of late. I rcfer to Mr. Blackburn of the Sun Fire. It appears
his only sou, a bright lad of 16, has been hovering between life
aud death, with typhoid fever, for some weeks. Iam gratified
to report that in the last few days there is a decided improve-
mient in the boy's condition, and the physicians now lhold out
hopes to his anxious parents, that there is a fair probability of
his ultimate recovery.

How often it is that the unlikely happens. A few days ago
oucof our hustlers spent some time trying to inducca poor man
to continue his fire policy for 800, and went so far as to leave
the receipt with him. The party, however, would not have it,
and returnced it at 12 pan, saying his goods were all safely
packed inastable at the rear of 75 Bay street, and the protection
was not needed. Half an hour afier,the place caught fire and
the whole of the effects of the poor fellow were swallowed up
in the flames. The moral to this truthful cpisode is, always
renew all insurances, and that promptly.

President Ramsay of the Canada Lifc was in town last week,
the first time I have scen him since his return from Europe.
He is certainly looking remarkably well, and as though an
occan voyage agreed with him.

Mr. Lomnitz, manager of the People's Life, returned to the
city after an organizing trip in Eastern Ontario. He states that
Tesults, so far, are exceeding his expectations.

Another company reporting an incrcasing business is the
Excelsior, the manager of which is E. F. Clarke, M.P.P., and
cxanayorof thecity.  Further comment on these two youngsters
is deferred until I sce their next ananual statement.

It 15 a mighty casy thing for a manager to issue pamphlets
gving any number of recasons why it is the best company in
every way, but thisdon's scem to be satisfying stockholders these

times. Some of then say, if there is all this prosperity to our
concern why can’t we have a dividend? Unreasonable beings
stockholders are, who haven't scen a dividend for years, but
their encouragement for the future is a grand thing, and 1 think
many are being fed on that cheap diet these days.
‘ToroxTO, October 20, 1S92.

OUR LONDON LETTER.
Liditor INSURANCE AND FINANCH CHRONICLE :—

“The cry is, still they come.” Another fire insurance com.
pany has been registered uuder the title of the Brewen® and
General Fire Insurance and Guarantee Corporation, limited.
The capital Lo be subscribed is £509,000, and the promoters are
inviting the public 10 take up shares. ‘The objects of the corpor
ation are stated to be the transaction of * the combined buwj
ness of a fire insurance, investiment and guarantee company
having especial regard to the brewing, distilling, licensed, aud
kindred trades; ™ aud also ** to undertake the insurance and
guarantee of the principal and interest in respect of mortgages,
bonds and obligations of all kinds, upon frechold, leaschold o:
copyhold licensed or othier propertics.”” It appears that £,
100 of the capital has already been subscribed, which fact would
indicate that the promoters mean husiness. Having regard to
the history of class firc offices, the outlook of this com-
pauy is not wlolly cucouraging. At least three companies
have been established within the last 50 years for the special
use, beloof, aund benefit of the liquor traders, viz :—the
“United Licensed Victuallers office,”” the ¢ Licensed Victual
lers,” and the *Donarch, ™ the first of which made no pro
gress whatever; the sccond going over to the Monarch,
which in its turn was absorbed by the Liverpool & London &
Globe. Looking at the phraseology of the prospectus, oae
cannot help coming to the conclusion that the recent agit
tion in the cause of temperance, and the decision of the cout
in the cuse of Sharpe vs. Wakefield, have created valid appre-
hension in the minds of the promoters and the trade generally,
and this corporation is the outcome.

Another company, having an object far more singular, ks
been started, and has for its title the Blindness Insurance Coxr
pany. Iam informed that it has been promoted by a body of
persons residing in the potteries, which le chiefly in Stafford-
shire, aud its objects are defined to be iusurance and indemnity
against loss and extra expense through blindness whether par-
tial or total, whether by accident, discase, or otherwise, azd
to effect reinsurances or risks undertaken by the company, axd
to accept surrender of policies. Wby the inception of the
scheme should be confined to residents in the potteries is not
quite clear.

Vet more singular is one of the objects put forwand by the
promoters of the Provident Bounty Association. Asmong otk
classes of business that it proposes to transact (excluling &k,
however) is the granting or effecting of assurances *“by pay-
ment of money by way of single payment, or by way of
several payments to mothers in the event of birth of Loz
alive.”  What special benefit this plan is expected to work 0
behalf of the community at large is hypothetical ; but itis e
taiuly running contrmary to the tendency of public opiniea
which has trended in late years strongly in the direction of
limiting the nmumbersin families. It is not stated, I note, whetke
any arraugements have been entered iuto with Her Majesty the
Queen for relicving her of the payment of a siif-impod
penalty of £1 per head, whenever the spouse of one of b
loyai subjects has presented him with Zriplefs. Doubtless Mr.
A. W. Thorpe, «gentieman,” the managing director of e
new society, believes in the truth of the old savw, “accidests
will happen in the best regnlated familics,” and it is thesefose
prudent and wise for paterfamilias to provide agaiust theo. 1
see that Mr. Thorpe has secured to himsclf—if he can get it=
£600 per annum for five years.

A Medical Sickness Annuity and Lifc Company has j=
comie to light unexpectedly, for being registered under the
Fricndly Socictics Act, 1875, and not under the Life Companis

P.Bop.
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Ad; its existence has been overlooked. It seemns, however,
{bat the Society was formed in 1884, and is presided over by
sr. Emest Hart, a well known sanitary reformer, and editor
ofthe British Medical Journal e is assisted in the director-
sle by several well-known practitioners in London and the Pro-
gnces. The rates of contribution and  benefit have been
clentated by Mr. I, G. I, Neison, 1, 1. A, amd may therefore
te considered tv be trustworthy. ‘Theoperations of the Society
qemto have been somewhat limited ; but notwithstanding some
-hc.\\')' demands in the sickness department, a satisfactory
scconmtfated fund has been got together, and 1t would be well
for the profession generally if the society were better known,
andif it were registered under the Compaltics .Aet, in order that
it wight transact fegitimate life business. The membership of
{he socicty in the United Kingdom numbers about 1,500,

The Health Assurance Company, which has for some years
mantained a struggling existence, has at length found refuge
inthe Palatiue Assurance Company of Manclhiester. There can
be nio two opinions as to the propricty of the step taken by the
management of the weak Health in trausferring its risks to
{ke more robust Palatine.

The Institute of Journalists, which has for some time past had
ceder consideration schemes connected with sickness and aca-
deat insurance, has finally come to an arrangement with the
Gickness and Accident Association, limited, of Edinburg, The
diefdifficulty experienced by the council of the Institute in
forming a Society of their own lay, it scems, in the nature
of the profession of the members, which precluded the
pesibility of sccuring & fixed and efficient control over its
operations.  The rates of the Association, having, been certified
by Mr. James Meikle, F.LA., and Mr. Geo. King, F.LA., may
beregarded as perfectly safe.  The Association has a subseribed
apital of £76,500, and the reserve fund at the end of last year
w28 £5,000. .

The State Fire Insurance company, whose formation I
nported some _ time  ago, has issued its first rchrL (for §
ponths), showiny that the net preminms received during that
perod were £15,462.  The losses during the same pesiod were
Igsoonly The expenses of management, and comunssion,
amounted to about £5,400, leaving £6,000 to the good, bysides
aszm of £2,000 derived from interest.  The company has paid
oFits preliuunary cxpenses, and has shown its powers of sclf-
mstraint by refraining to pay a dividend. The Directors, it
sxaldbenoted, gave their services gratuitously during 1891,

Itis no sccret that the Londou, Edinburgh & Glasgow
Lifessin a bad way. Its affairs have reached a crisis which, 1
fezz, witl end 1 a regrular breakdown. I hope it may not enme
tothat, but at present it looks incvitable. Rash and unskillful
ramgenent appear to be the causes of the crisis.

The Age of Sanitation may be said to be that of the Victorian
e, i, reckoning from a period close upon the ascension of
the Queen Victoria to the English throne some very remacka
biercsults base been obtuined through the effoits of <anitary
nfomers  These results have been set_forth 1 detail by Sir
Charles Canteron at the Annual Provincial Congress of samtary
Oibeers, etc., recently Iield at Portsmonth. Sir Charles an Ins
ddress Hou_lts out that many miltious of money have been ex-
paded during the Victorian era in the exccution of sunitary
works and in the maintenanuce of a large staff of officers, and he
skstwo questions : 1. Whether the results have justified the
apnditure. 2. Whether they are of such a nature as to
teourage savitarians Lo continue the oullay aud to put furth
mmcg_ excrtion ; and he tbinks, afler making due allowance
for failures arising throngh ueglect or unwisdom, that both
ceestions may be answered in the affinuative.  In proof of his
wew, Sir Charles shows that since the public health acts of 1550-
awere passed (these being the culminating results of years
«fanitary agitation), the death rate of this country fell in the
twzs from 24.7 per 1,000 10 20.4, and in the rural districts from
19:5%17.5 in a comparison of the periods 1851-69 and 1881-g0
sepectively ; and this decrease appeared and was waintained
spteof the continued increase in the density of the urban
opelations,

he lamentable collapse of huilding socictics that has oceur
md during the last i or 4 years is causing the attention of the
2k to be directed strongly to the superiority of endowment
smnmee as an investment.  The lack of supervisiou over
telling socteties that exists is Jamentable, and hundreds of
pemsoas who can ill-afford to 1nse tarcir savings are deliberately
wobbed by designing persons who can establish and conduct

such societies without any control whatever.  The attention of
Parliament is to be called to the matter, but meaunwhile the evil
is going on. Of course there are many building societies
against whiclt no charge can be lmd, but they are the excep-
tion,

VIGILANS.
loxpox, Oct. 1§, 1892,

dotes aud groms,

The Standard Life and Accident insurance com-
pany of Detroit has increased its deposit with the
Michigan insurance department 10 $200,000-

The de{aulting treasurer, O’ Briexg. of the Catholic
Knights of America, who got away with §76,000 about
a year ago has been captured in Philadelphia.

Our acknowledgments are due to Insurance Com-
missioner Duryee of New Jersey for Part 11 of the
insurance report of that State for 1891.

The Western Department of the United Fire
insurance company at Chicago, of which Mr. Geo. M.
Fisher is manager, will report direct to the head office
in England.

The modified government scheme of New Zealand
requiring foreign insurauce companies to deposit $50,-
000 in securities as a condition of transacting busimess
in the colony has been abandoned.

We are in receipt of the *‘ Indicator’s Chart of
Life Casuailty and Fidelity business, in Michigan,”
covering a period of five years, from the F. H. Leaven-
worth Publishing Company of Detroit.

An alleged firm] of *‘'mon-board fire insurance
brokers,”” under the name of Mitchell, Watson & Co.
of Chicago, are sending out soliciting circulars inviting
business. Let Canadian agents give them a wide
berth.

Farm rates in New Jersey have been fixed by the
board of the Middle Department at 335 cents for one
year on dwellings, 7o cents for 3 years, and $t.05 for 5
years. Oubarms, 1 year 60 cents, 3 years $1.20, 5
years $1.50.

The number of accidents occurring on the World’s
Exposition grounds at Chicago up to September 1 was
648, of w%:izk: 6 proved fatal. Of the others, 25 were
seriously and Goy slightly injured. So says the Juzesti-
galor.

A comparny to insure against blindness, wholly
or partial, has been formed in England witl 125,000
capital. It is to “indemnify against loss and extra
expense,” whether from accident, disease or other-
wise.

The Coast Review of San Francisco claims that
the new offices in that city of the Lquitable Life, in
the Crocker Building, are the finest west of New York.
Mahogany furniturc, marble §tairs aud rich carpets
and rugs figure in the description.

Suit has been entered by the Richelicu & Ontario
Navigation Company against the fiftecen insurance
companies given in our last issue, which agreed on the
adjusted loss of $20,000 on_the steamer ** Corinthian,”
burneda few weeks ago.  The R. & O. Company want
$40,000. Unprejudiced underwriters regard the award
of the arbitrators as a fair one,
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Indictments have been found at St. John, N.B,,
against the two Weltons, Dr. Randall, and Reid for
conspiracy to defraud life insurance companies in the
graveyard transactions heretofore detailed in our col
umus. Their trial commences this week.

A new insurance company, authorized to transact
fire, marine and inland marine business, and called the
Chicago Insurance Company, has been licensed by the
Illinois insurance department. Its paid up capital is
$100,000.

That double-page cartoon in the last Chicago
Tusurance Post, labelled the ** National Life Under-
writers Appeal to the Triumvirate,”’ is an artistic
success, but a still greater success as a graphic presen-
tation of the true inmwa-dness of the rebate question.

We are informed by Manager Thompson of the
Lancashire, that the total claims paid o the Hedley-
ville fire by that company amounted to $99. In the
list of adjusted losses printed in last issue the amount
was given to us as $800o. We are glad to make the
correction.

The Edison Electric Company has at last sur-
rendered to the New York Board of Fire Underwriters,
which refused certificates of approval for Edison iustal-
ments so long as grounded wires were used. The
company now agrees to put in all its wires as required
by Board rules.

The Manufacturers’ Mutual Fire insurance com-
pany of Grand Rapids, Mich., now in the hands of a
receiver, used td advertise a guarantee bond for $100,-
ooo as a part of the assets. Just before the company
failed this bond was withdrawn, and the receiver is
now suing the directors to make it good for $30,000 of
debts.

Statistics in the coroner’s office at Cincinnati for
Hamilton county, Ohio, show that for the year ending
with Jnne last there were in the coumty 217 deaths
resulting from accident. Of these, 51 were killed by the
railways and 17 by the streets cars. It is said that
only three of the total number carried accident insur-
ance.

The grand jury at Indianapolis has returned
indictments agaiust Freeman D. Somerby, supreme
justice; Mark . Davis, supreme cashier; J. L.
Younghusband, J. H. Hayes. C. E. Thompson, Geo.
C. Mountain, and E. W. Rouse, supreme trustees, of
the Iron Hall, for embezzlement of the funds of the
order.

* A “Rent Insurance Company’ has been pro-
jected at Edinburgh to insure against loss arising from
property being untenanted, and from failure of tenants
to pay rent, and to cover the expense of repairing the
roofs of buildings accidentally injured or destroyed.
Tenants are also to be insured, though against what
we have not been informed. -

The Baltimore Underwriter tells of a remarkable
case of longevity—a Mrs. Elizabeth Stantoun, who
recently died at her home in Patton, Pennsylvania,
aged 117 years. Itis said that this age is fully authen-
ticated by reliable records. Her grandfather was an
Indian and her father a halfbreed. She was twice
married and had five children, three of whom are
living, two having died of o/d age. At 80 years of age
this woman worked in the harvest field, and two years
ago walked twelve miles.

-_~§

Speaking of the cotton-mill tariff in Tglayg th
LPolicyholder says : *“‘The tariff is uot a particularly :m:
ple one, but still its provisions should by this tfmibe
quite understandable. At the present time, intentign,
ally or unintentionally, it is frequently broken and
we have good reason to believe that if this sort of iy,
continues much longer oune, at least, of the Ly offioes
will cast its provisions to the winds and opeuly uote
any rate it chooses.” ’

A pension featuro in accident insurance cop
from New VYork as having been adopted by the Pre.
ferred Mutual Accident. Foran additional'pmmiu,n
of $10 on a $5000 policy the company undartakes g,
pay, in addition to the face of the policy in Case of
accidental death (excepting in consequence of the
wreckiug of any conveyance in which the insureq may
be riding) a pension of ten dollars weekly to the hey
ficiary during life,

A year or more ago we briefly noted in these .
umns the equipment of the Glasgow flerald buildiaé
with a series of pipes along the caves, ridges wid g
portions of the roof, and at window openings, havyg,
open sprinklers at intervals of eight feet. “The pips
can all or any of them be instantly filled with
from a reservoir. Recently a big fire occurred i ag
adjoining building, but proved perfectly harmicy,
the /Herald building by reason of the roof drench,,

A recent press despatch from the city of Meyiy
states that 5. L. Halberstadt. formerly general agey
of the New York Life, is an cuwerzler to the exten o
about $70,c00, and has fled from the city. ey,
good deal mixed up in mining and land scheps
According to the Weekly Underwriter, the offices |
tlie New York Life state that Halberstadt left the .
pany’s service last September, and if any shomag
exists in his accounts it will be small, and wi;f)
upon Manager Sanchez who employed him.

A suit for criminal libel has been brought at §y
Fraiicisco against Mr. A. G. Hawes, manager of e
New York Life for the Pacific Coast, by P.'0. Burzs,
a former agent, arrested at the instance of Hawefy
embezzlement., The Coast Revicw says that Bums hs
a bad record and the insuring public should bewageof
him.  Hawes had wtitten letters to various partes, ia
which he characterized Burns as ““a dangerous seoa-
drel,” and *’ 2n insurance swindler of the worst kizi"

An amendment to the constitution of the Pags
Fire Insurance Union has been submitted, providag
that premiums, excepting on farin property, clurchs
and schosl-houses, must bepaid {2z cask within 30 diy
from the first day of the month following that e
which the policy is written; and providing for a fx
of $25 in case the agent does not forward the premiuzs
or cancel the unpaid policy within ten days afternotie
from the auditor ur (e Union to the dehinguent il
have been given.

We have heard of several agents of the bestig
companies in Canada who -ave lately recaved * pe
somal ' letters from the Bankers' Life \ssociatioad
Iowa, saying that their names had huen givents
general manager as persous ** eminently qualifidty
fill a position which they have to offu.”  Duubtless
goud many others have been approached i like mano.
This method of seeking to get agents who are alreals
connected with excellent companies hese shows tie
straits to which this concern, which does businesa
the assessment plan, is reduced in order to drumg
business. The association has no authority wht
ever to do business in Canada, and he wouls b
foolish man indeed who would go to a strange loliy;
in another country to represent such a concern.
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CaﬁedFre"Ch marine insurance company of Paris,
uis; La Fonciere Transport Marine, has entered
“Hislana, and appointed an agent at New Orleans.

allstl:]e aking of a class of insurance officials we have
“T'h, e with, the Weekly Underwriter tersely says:
_in hise President of an insurance company will sit back

that hghalr with the air of a conquering hero, and boast

g, 5, COmpany never ‘patronizes’ insurance Jour
mea'n. o, the journals ‘patronize’ him, in the real
bountmg of patronage. They give to him of their
] thy. The poor we have always with us, and of
In < Poor the spiritless poor are the most degraded.
thesee insurance business we journalists have sized up

People fairly well.”

ilh’fs?e conﬂggx_-ation hazard is again striki:}gly

ig tI‘%li.ted, this time at Milwaukee, where on Friday

Swent ast acres of business blocks and dwellings were

thep away in the face of a fierce wind, against which

o Te department though a good one was powerless.

$ 0ss will be about $6,000,000 which means over
"000,000 loss for the insurance companies.

‘s‘ultn interesting arbitration to determine the fire loss

0 ns ained in April last by one Coventry at Woodstock,
Do, has recently been conducted before Judge Mc-
lles%?u of Toronto, as arbitrator. The stock 18
rt lon consisted of tweeds, gents’ furnishings, etc., @

a of it having been removed the day before the fire
other store, the burned goods awaiting removal in
ing boxes on the Monday following the fire,
Wasc;l was early Sunday morning. The insurance
om Or $4,000 in the Norwich Union and $2,000 in the
atg mercial Union. The adjusters appraised the 10sS
, 1,500, and the plaintiff claimed it to have been over

$4,005

Some )

i

The evidence is alleged to have developed
Aley hlghlx suspicious circumstances. Both Mr.
-appra}lder Dixon, the manager, and R. J. Wylie, the
xealser. of the Norwich Union, testified that the
ves said to have been destroyed could not possibly
testi held the goods claimed for, and other expert
Mony was to the same effect. The judge took the
under advisement.

THE CANADA ACCIDENT ASSURANCE. CO.

thsz understand that this company is now being
’ behi ughly reorganized, with ample British capital
in d it,"and has arranged to take over the business
Mau anada of the Mutual Accident Association .Of
a .QheSter, England, and ‘also the Citizens entire
ent business. ‘T'his, in addition to its own business

an
Qa(tix 3}-“* good reputation which it enjoys with the
Perfa 1an public, together with the arrangements

lac':;c ted for a vigorous management, we believe will
sin the Canada Accident at the head of that line of
Cog eSS in the Dominion. The head office of the
{J afny is hereafter to be in Montreal. Mr. Lynn T-
at M,y many years connected with the general agency
0 btreal of the Travelers Accident of Hartford has
Lighaﬁ)POmted manager ; while Messrs. Eastmure
at . ourne, heretofore the well-known general agents
o ifont.o of the Mutual Accident and the Citizens wil
We Sliue in the same capacity for the Canada Accident.
institu?.u take pleasure in recording the progress of this
ial ion from time to time, and bespeak for it the
Patronage of all our citizens.

PERSONAL MENTION,

Mg A
ager . \RTHUR H. SCAIFE has been appointed man-
hg T of the New Vork Life for British Columbia, with

.+ T"Quarters at Victoria.

MESSRS. MAHONY & BELLEAU have been appointed
agents at Quebec of the United Fire in place of Messrs.
Giroux & Coté.

MR. C. Z. PERRY has been appointed manager: for
the Sun Life for Vancouver and the mainland, in place
of Mr. R. B. Oxley, transtferred ta, Victoria.

Mr. Gro H. BURDICK, secretary of the Pheenix
Fire of Hartford, spent several days recently visiting
the Montreal agency of his company.

Mzssrs. P1pkIN, of London, manager of the Atlas,
and ENcELBacH of Dublin, manager of the National
of Ireland, spent a few days in Montreal the middle of
last month.

MR. F. STANCLIFFE, of this city, manager of the
British Empire Mutual Life, sailed for England on the
19th ult. We wish him a pleasant visit and safe
return. :

MR. T'HOSs. DAVIDSON of this city, managing director
of the North British and Mercantile, went to New York
on Saturday last, to see Mr. G. Auldjo Jamieson, direc-
tor of the company, before hissailing for home.

MR. P. W. MARLING has entered the life assurance
field in thiscity in connection with the Canada Life, of
which his uncle, Mr. J. W. Marling, is Provincial man-
ager. We wish him success in his,chosen field.

MRr. J. A. FERGUSON, for several years connected
with the company in the United States, has been
appointed general manager of the New York Life for
Great Britain and Ireland in place of Mr. Thomas
Crawford, resigned.

MR. W. BENTHAM, general secretary for England of
the Standard Iife Assurance Company, after 40 years
of service with the company, retires and Mr. J. H. W.
Rolland, now secretary at the head office, succeeds
him.

MR. GrO. F. SEWARD, for many years the vice-presi-
dent and active executive of the Fidelity and Casualty
insurance company of New York, has been elected pre-
sident in place of the recently deceased president, Mr.
W. M. Richards.

MR. R. W. KINAHAN, city agent in Montreal of the
National Assurance Company of Ireland, is to be con-
gratulated on leading to the matriage altar on the 2s5th
alt., at the home of the bride’s parents in Chicago, Miss
Florence Dunne, daughter of Hon. J. Dunne.

MR. ArrxANDER DUNCAN of Edinburgh, general
manager of the Scottish Union and National, actompa-
nied by Mr. Martiu Bennett of Hartford, U.S. manager,
was in Montreal and Toronto several days recently.
Mr. Duncan sailed from New York for home on Satur-
day last.

MR. JamMEs CLUNES, general manager of the Loudon
Assurance Corporation, is now visiting the agencies of
the company in Canada and the United States. After
visiting Toronto, Montreal and Quebec he leaves this
city for Chicago this week. Mr. Clunes expressed him-
self as well pleased at the solid progress of Montreal
in all respects since his last visit.

AMONG THE CALLERS on the CHRONICLE recently
were : Messrs. James Clunes, London; Harold Engel-
bach, Dublin; Geo. H. Burdick, Hartford ; Samuel
Pipkin, London; Seymour Kisch, Vancouver ; D. M.
McMillan, Brandon ; James Boomer, Toronto; E. L.
Philps, St. John, N. B;; C. D. Cory, Halifax; and H.
G. Moorehouse, Sault Ste Marie. .
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MR. GEo. Avurpjo JamirsoN of Edinburgh, brother-
in-law of the Earl of Aberdeen, and a director of the
North British and Mercantile, spent several days in
Montreal recently. Mr. Jamieson su ccessively visited
New VYork, Chicago, San Francisco, British Columbia,
the Northwest Territories and Toronto before reaching
Montreal. Hetraveled in the private car of President
Clarke of the Northern Pacific Railway, and wes accom-
panied by Mr. Ernest Davidson of Edinburgh, a cousin
of Mr. Thos. Davidson, managing director for Canada
of the North British.

WANTED, BY A YOUNG LADY—An engage-
ment as stenographer and typewriter. Highest
references given. Address, Typewriter, Box 2022,
Montreal. '

WANTED CLERKSHIP—In an Insurance Office.
Good references furnished. Address, W. C. Perry,
care of INSURANCE & FINANCE CHRONICLE.

TO INSURANCE AGENTS.—Wanted, a Special
Agent to sell contracts for a leading old-line Cana-
dian Life Co. in Province of British Columbia.
Address, giving experience, etc.,“ Provincial Mana-
ger,” Box 374, Vancouver, B. C.

PARTNER WANTED.—A gentleman is desirous
of meeting the representative of a good Fire Insu-
rance Company, with the view of forming a partner-
ship in the City of Montreal. The advertiser can
command. a large Business, = Communications
strictly confidential. Address, J. Lonergan, N.P_,
68 St. James St., Montreal.

INSTITUTE OF ACTUARIES.

CoOLONIAL EXAMINATIONS,

NOTICE 15 MERERY GIVEN :—

1. That the Annual Examinations of the Institute of Actuaries will he
held in the Colonial centres, Melbourne, Sydney, Wellington, Mon.
treal and Cape Town, on Friday, 21st April, 1893, and on Satur-
day, 22nd April, 1893.

2, That the Examinations in Parts T and I will be held under the new
Syllabus, and the Examination in Part 11T under the old Syllabus.

3. That the respective Local Examiners will fix the places and hours
of the Examinations, and inform the Candidates thereof.

4. That Candidates must give notice in wrting to the Honorary Seerve
taries-in London, and pay the preseribed fee of one guinea not
later than 31:t December, 1892,

5. That Candidates must pay their carrent annual subscriptions prior
to 31st December, 18g2.  (By order), Tnos. 11, Cookk, ] Hon.

GreoRrGE KiING, Sccs.
RoBerRT W TYRE, Supervisor at Montreal.

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

Messrs, HANSON BROS. always have on hand
large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for depesit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of cvery description.

-

EIGHT PER CENT,

CUMULATIVE PREFERENCE STOCK

OF ‘THE

HOUA SCOTA STEEL . FORGE 0,0

I am authorized to offer at par, for a limited period, 1,280 shyy
. of the . .
8 per Cent, Preterence Stock of the NOVA SCOTYy
STECL & FORGE CO., Ltd.
Out of the new issue of 2,500 shares, nearly one half; or 1,217 4,

have been taken by the present stockholders, and the balaeee 5
offered to the investing public,

The authorized capital of the Company is $1,000,000, diviled 1,
5,000 EIGHT PER CENT. CUMULATIVE PREFERENG
SHARES, only one half of which will at present be issued, and 50
ordinary shares, all of $100 cach. ’

This enables the Company to issue a CLASS OF STOUK wug
DESIRABLE TO INVESTORS, asit is a PERPETUAL Lty
PER CENT. stock; and if, from any cause, the dividend of tle (¢s
pany should in any year fall below eight per cent.,

The Deficit will be made good to the Prefereng
Sharcholders out of profits of subsequent yeaps,
The paid up capital of the Company, after issue of the 2,500 Prefe.

ence Cumulative Shares, will be about $550,000, of which ¢

$250,000 will be preferred stock, and about $300,000 ordinary uid,
so that in case the Cotmpany sbould he wound up at any time, the
Prefercnce Shares will have the iirst claim op
the Asscts of the Company.
And asthe greater portion of the ordinary stock is hield by the liings

and their fricnds, it must be scen that the Preferred Stock of this Con,
pany offers a security to investors they do not often enjuy.

In the four years, 1889-1892, the gross profits were $200,748, 1t
after writing ot bad debts, and allowing for Depreciation, there
carnings were $203,598, or an annual nett profit of $50,899, crere
1224 per cent, on the Capital Stock of $400,000.

It is confidently expected by the Direclors, that the addtigy
capital of $100,000 now being issued will not only increase 1
carnings of the Company in proportion to its amnunt, bat will 324
a much greater percentage of profit than the existing capital,

As the Directors of the Company have a thorough knowledge of2
business, and as the demand for the output of the Company isinza:
ing, the prospects are

Exceptionally favorable for a prosperous and
. profitable carcer.
The prominent features of this invesiment are :—
1. It is a sound and permanent industry.

2. It is managed by capable and experienced men, who thetewlss
furnsh a very large part of the capital now invested vt

3. It has proved itsell to bea good paying enterprise, i
demard for the products of the Company is increasing.

4. It pays a Preference Cumulative Dividend of eight per cest

5. It sccures the Preference by a first claimy on the assets, i

Application for Stock will be allotted in the order of 1ccap. =
of Stock 1007/ and no commission.

————————=DIRECTORS: " *
GrauaM FRraskr, New Glasgow, President and Managing Direer. |
11. S. Poore, Stellarton, Vice-Pres. (Agent of Acadia Coal Ca, KN
J. F. STairs, M.P., Hahfax (of W. Stairs, Son & Muirax).
J. D. McGrEGOR, M.P.P,, New Glasgow (of I3, Mcliregor &8¢
J. M. Caryycnaer, New Glasgow (of J. W, Caumi hasl & (o)
Joun McNawm, Halifax,
Gro. F. McKay, New Glasgow.
Further 2 ormation ficely furnished.
J. G. MEACKINTOSH,

166 Hollis Strect, HAUPA;

i
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THE CALEDONIAN

INSURANCE COM/ANY

OF EDINBURGH, SCOTLAND.
ESTABLISHED 1805.

ASSETS, over - $8,300,000.

Clarman, SIR GEORGE WARRENDER.
General Manager, DAVID DEUCHAR, Esq.

MANACER FOR CANADA,

LANSING LEWIS,

St. Francois XAVIER S1., MONTREAL.

MUNTZ & BEATTY, Aeents, Toronto.
KIRBY,COLGATE & ARMSTRONG, Agents, Winnipeg.

ELONOMY, EQUITY, STABILITY, PROGRESS.

THE ~——=

OntARI0 MotoAL LIFE.

ESTABLISHED (870.

Dominion Deposit, -~ $100,000.

Assurauces in force, Jan. 1st, 1892..........814,934,807
Increase OVer provious year............. 1,224,007
New Assurances written in 1881............ 2,684,950
Increase over 1890 ... ceieeaciiennnicannns 346,800
Cash Income for 1893 ..ccocenvieniinnaiininnae 547,627
THCIeaso OVEY 1880, ..e cereesnererearsannns 57,762
Cash paid to Policy-Holders in 1891......... 211,808
Tncrease over 1880 ....coceiiiieiaiennanne 35,450
Assets, Dec. S81st,1801..... cessererecacsaiasss 1,059,031
lncrease over 1880 ..evececccivacene caees 247,345

' Reserve for security of Policy-holders, Dec.
| 53 1 1 ) T T T 1,780,775
Tncrease over 1800 ... cveeeacireernnnanss 221,816
Surplus over all Liabilities, Dec. 31st, 1891.. 155,559
crease over 1890 ... civiieeiinn tiienas 21,493

LIBERAL CONDITIONS OF POLICIES.

1—Cashand Paid-up Values guaranteed on_each policy.

2—All dividends belong to and are paid only to policy-holders.,
3=Premiums payable during the month in which they fall due,
4—Policies are incontestable two years from date of 1ssue,

§—No restriction on travel, residence or occupation,

6--Lapsed policies inay be revived within six months after lapse,
7--Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

LEBOWMAN, M. P, (President). cune vevanan teanee trreeseeeinannes Waterloo
C M. TAYLOR (ast Vice-President). ..., <« Watcrloo
ROBERT MELVIN (and Vice-President Guelph
ROBERT BAIRD....... resestscsesans -Kincardine
ALFRED llOSl'slN Q.C. loronto
B, UR!T.K'():\ C o oRingston
FRANCIS C. BRUCE «o.Hanulton
OUN MARSIIALL, « London
L KLRR FISKEN . Turonto
%Oll:gl\al\..‘.:ﬁkl'ﬁﬁ. o Ibcthin
N. W, LAURIER. ...... tsasstent eereceeeeintteaennee Arthataskaville, I°. Q,
S.HENDERSON, B.AL, LU.B, BC.L. oo e o o s o
ALEX. MILLAR, Q.C,,SoliCitor vveens aenvrees Rerlin

T. H. WEBB. M.D,, Mcdical Referee
. S. HODGINS, Supt. 0 £ Agencics. ... »..eeee Watcrloo

W. H. RIDDELL, WM, HENDRY,

SECRETARY. HANAGER,

THE WANT SUPPLIED.

THe LIFE INSURANCE OLearing Go.,
ST. PAUL, MINN.
Insrires Under-Average Lives Exclusively.

L. @. FOUSE, Consulting Actuary.
A HELP TO OTHER COMPANIES. A BENEFIT TO AGENTS.
A BOON TO THE REJECTED.

Applications for over 83,500,000 of Insurance received by the
Company during the first three months, without an Ag==* in the fiold.

‘The ¢ Progressive Policy * of the 1Life Insurance Clearing Company gives
10 tho insured all the advintages thut tho conti of Iﬂro enables any
fuguranco company to guarantee, 1f tho natural or term expectaney §8 ate
tained by the insured ho will recofve, on puyment of the regular prémium,
us much insuratce na {n auy otlier com

Esttmates furnfshed on ordinary 1
stock rato policlies at ull ages from 20 t

1.ifo fusurance nﬁoms und managors will “nd it to thelr advantago to
communicato Inmodiately with the undersigned.

Soud tor clreulur, Address,

RUSSELL R. DORR, President,
St. Paul, Minn

}mn{.
\ (:i, Linlted payw:ent, endowmeut and
o W.

Union Bank of Canada.

Established 1863, 1EAL OrrIcE: Qu
Pald-up Capital, 1,200,000, Quebee

DIRECTORS,
Aundrow Thomson, Presldeat. K. J. Price, Vice-President,
Hon, Thos, Mctivcovy EB. Gironx, D.C. Thomaon, B. J. liale,
sira.™t, G.C.M.G. E. E. Webb, Cashler.

Galt,
PORRIGN AGENTS,

ZLondon—The Allianco Bank Limlited. Liverpool!—Bank of Liverpoo). Limited,
New York.—Natlonal Park Bank.  Hoston—Lincoln Nattonal Bank,
Minneapolis—First Natlonal Bauk,

BRANCHES.
Aloxandria. Iroquotls., Morzicksryillo. Montreal,
Ottawa. Quebee Smiths Falls, ‘T'eronto,
\Winnipeg. W. Winclester, Lothbridge, Alberta,

THE

MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1875 :

Head Office, - - - WATERLOO, ONT.

- — —————

SURSCRIBED CAPITAL - - - 8200,000.00
GOV. .INMENT DEPOSIT - - 20,257.00
Tho Busiuess for tho past sixtcen yeirs has been ¢
PREMIUMS wecoived - - - - $1,075,801.22
LOSSES paid - - - - - - 575339.57

LOSSES I'ROMITLY ADJUSTED AND I'AlD.
1. E. BOWMAN, President. JAMES LOCKIE, Sccretary

MUTOAL FIRE INSURANGE COMPANY,

—ESTABLISHED IN x8§63.—

Head Office, - - - WATERLOO, ONT.
$242,737.18

TOTAL ASSETS - -
POLICIES IN FORCE - - 15,521

Intending Insurers of all classes of insurablo property hiave tho vption of
nsuricgat STOCK RATES or on thoe Mutual System,

CHARLES HENDRY, C. M. TAYLOR,

Presldent. Secrctary,
JOHN KILLER, CECRCE RANDALL,
Inspoctor, Vice-President

iINSURANGCE 3 AETINA & company

CANADIAN ACENCY ESTABLISHED (821,
HARTFORD, CONN.
CASE ASSETS, $10,659,139.03.
Fire and Inland Marine Insurance.

———————— —— E §
NOW, Llont; W. B. CLARK, Vico-I'res. ; A.C. BAYXNE, Soe
J- GO0 O D UBLEY, WAl I, RING, Ansistavt Soerctarics,

WO0D & EVANS, General Agents, MONTREAL,
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GERMANIA LIFE

Insurance Company of New York,

Established 1860. Assets $17,000,000.00
AN ACTUAL RESULT:

Policy of 85,0004004... vesess teanen e veses. 10 Pay't Life Plan

13 years Dividend Tontine

AQC 271eeaesversoansane Ceestiaans Annual premium  $  228.00

Total premiums paid...cec cuos R P cesese  2,260.00

Cash Scttlement at end of Tontine Period :—

Guaranteed Reserveociaes vasesose 8$1,805.00
Surplus actually earned.eeoevvoee.  1,404.800  3,308.80

This represents a return of all premiums paid, with a
Profit ofeese . cosves $1,049.80

Free choice also given of such options as are offered by othe:
first class companies.

JEFFERS & RONNE, Managers,
468 King Street West, Toronto.

GOOD AGENTS WANTED-—Liberal Terms.

S U N INSURANCE

OFFICE,

FOUNDED:A.D. (710.

TR Y R R RS T PP YR PR YR

HEAD OFFICE:

Threadneedle Street, - - London, Eng:

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.,
W. ROWLAND, Iuspector.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security ofCanadian Policy-holders.

LANCASHIRE

Insurance Company of England,
Established 1852, Eutored Cannda 18p4.

CAPITAL, - £3,000,000 Sterling.

\J \V/
Reserve Funds, 3lst Total Income,
Dec,, 1891, 1891,
$6,683,042.10 $5,116,167.80
R R

HEAD OFFI IN CANADA:
59 Yonge St:s ~ TORONTO,
J. G. THOMPSON, Manager.

Montreal Office, - 51 St. Francois Xavier §t,
JAS. . BAMFORD, Agent.

Quebec Office, - - - 82 St. Peter Strest.
J. B. MORISSETTE, Agecnt.

BOUND VOLUMES

OF THE
Iesurance and Finance ¢ hropicle
—-FOR 1891.—
At this Office. PRICE, $8.80.

PROVIDENT SAVINGS LIFE . 3SURANCE SOCIET
OF NEV/ YORK.
SHEPPARD HOMANS, President.

Seventeenth Annual Statement
FOR THE YEAR ENDINGC DECEMBER 3ist, 1891,
Income..eaes oo tescereetacens voosevsae s $1,640,468.34
Paid Policy-holders. coveee soceee secreesecssee 1,105,410.12
Total Expenses of Management io.ceee vouvaneene 387,916.91
ASSetSe sens oo cestisesecees 1,084,791,27
Liabilities, Actuaries’ 4% Valuation.c,eeeveces. 463,538,067

4000 0es00e sedeve o

Surplus, Actuaries’ 4% cseesce cvvesearosesess 621252060
Snrplus, American Experience, 434%..... ceseee 653,262,060
$261.77 of Net Assets to eiich $100 of Net Liability,
Policies issted i 189T..uvescorerenns ves ++.$16,200,605.00

Policics in force December 31st, 1891........ 69,676,446,00

$506,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED.

R. H. MATSON, Cenoral Manager for Canada
Head Office, - = = 37 Yongo St., Toronto,

R, J. LOGAN, Agent, Imporial BYV'dg, Montreal.

— = 1892

18580———

=T He——
— = =2

United States Life Insurance Co,,

I THE CITY OF NEW YOREK.

1889, 1890, 1801, .
£8,163,625.00 $11,955,157.00 $14,101,654.00
29,469,590.00 35,305,462.50  41,166,669.00

1888.
New Insurance written, - $6,385,665.50
Jotal amount in force December $1st, - 25,455,249.00
CEO. K. BURFORD, President. C.rP..FRALEIGH, Secretary,

A. WHEELWRICHT, Assistant Secretary.

WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greates

possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which cinbraces every valuable feature of investment insurance, aud which in the event of adversity overtaking theinsured may be used as COL-
LATER]AL SECURITY Furk A LOAN, to theextent of the full legal reserve value thereof, in accordance with the terms and conditioas of
these policies.

Goaod Agents, desiring to represent the Company, are iuvited to address J. S. GAFFNEY, Superintendent of Agencics, at Home Office.

E. A, COWLEY, Manager Province of Quebec, Montreal.
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Bell Tolophono 1907, Cablo Address: “ IN DEX.

C. R. G. JOHNSON,
ADENT,ZSSEsSeFiRE INSURANGE,==+<=+2=-BROKER,

Montrenld Agent,
BRITISH AMERICA ASSURANCE CO
AGRICULTURAL IVSUR,\\'O!. CO., O WV AThlt'l‘()WN. N.Y
Specinl City Agont,
UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 42 ST JOHN STREET, MONTREAL.

i JAMES P, BAMFORD,
Geneval Insuvance Qgent and Lroler,

REPRESENTING
LANCASHIRE FIRE AND. LIFE INS. CO, — MM
SUN FIRE OFFICE.

Special fachities for placing surplus and excess lines of Fire Insurance
ﬁ:r oitteidda agents,

Offices: Bl St. Francols Xzaové%r SAt.. MONTREAL.
’

F. H. REYNOLDS,

SOLICITOR OF PATEINTS
dnd Expert in Patent Cases.

& Electrical Cases a specialty.
Temple Buildings, ST. JAMES 8T., -~ MONTREAL.

AGENCIES fn Washington, London and all Chief Citics.
Telephone 192,

LIFE,

BROWNING,

YIRE, A R
Tance,

British Empire Bulldlnb"}ﬁm_ - MONTREAL

Telephonoe, 1743

BEPEE‘E\H\G ——Ncrtbern Firs Assurance Co. & British Emgnre Hotaal Life Assarance,
Surplus Linos placed with Hrst Class Forcign Compauies.

REFERE
Sir Donald A. Smlth, K.C.M.G., M. .
R. B, Angus,
ACCIDENT

ES.
E B. Greenshields, Esq.
. Wolferstan 'lhomas, Esq.
MARINE.

CHARLES 1. FIANSON,

Iusurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVARNAGH,
CHIE® AGRXT
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GRNERAL AGENT
NORWICH UNION FIRE INSURAXNCE SOCIE‘I‘Y,} For the Provinco
EASTERN ASSUKANCE COMPANY, of Quebec.

117 St. Francols Xavier Street, MIONTREAL.

DASS HUS & LEGER,

GENERAL AGENTS,

NEW YORH LIFE INSURANCE CO.,

Room 412 N. Y. Life Insurance Building,
MONTREAL,

HITSE AKD FOBEIGN MARINE INSUBAMCE (0.

Capital and Surplus Assets, 87,669,000.
Tesues Open Policies to Importers and Exporters.

EDWARD L, BOND, General Agent for memlu,
MONTBEAL )

=

; NOREFHHRN |

mmmmm

INOOME AND FUMDS, 1891,
Capital and Accumulated Funds ..ccceene uvevianeeneerennseene $25,285,000

Annual Revenue from Fire and Life Business, and Interest
onInvested Funds

5,380,000
Deposited with Dominion Government for the security of
Canadian Policy-Bolders....ccs vivveesss vevieeevirensannsnesenens 200,000
CANADIAN BRANCH OFFICE,
724 Notre Dame Street - - MONTREAL

ROBERT W. TYRE, Manager.
G. E. MOBERLY. Inspector.

PHENIX

INSURANCE COMPANY
(Of Hartford, Conn.)

ESTABLISHED IN 1834,

~

Cash Capital,

Reserve Fuxp:
Unadjusted Losses, § 391,242.30
Re-Insurance Fund, 1,950,683.68

$2,311,925.98
1,334,460.81

D. W. C. SKILTON, President.
J- H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary.

EARAL A, AR SAYA S,

CANADA BRANGCIH.

PULL DEPOSIT WITIX ThE DOMINION GOVERNMENT.

Head Office, - - Montreal..
114 ST. JAMES STREET.

$2,000,000.00

Net Surplus,

GERALD E. HART,
General Manager and Chief Agent.

Applications for. Agencies Solicited.
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CATATOGUR OF

INGURANGE PUBLIGATIONS,

oo g

FOR SALE AT THE OFFICE OF

The JAnsuvance & Finance Ohronicle, MMontreal.

All Standard Insurance Books so

The tnsurance & Finance Chronicle,—A semi-monthly
jom‘na'i‘ evoted to the interests of Insurance and General Financial

affairs. Established in January, 1881. Annual Subscription........ $

Bound Volumes. Per vol..iuevereruansecsncsssseanse wupennnnnnsn

FIRE INSURANGHEH.

Cancellation Tables, by J. GriswoLp, The fullestand most
extemfed work ofﬁ:e ‘(?mf ever attempted ; sh’owing both the earned
and uncarnedpremiums,both pro-rata and short rate,in actual figures,of
any amount from 1 cent to $100,000,for any time from 1 day to 5 years.

Classgification of Fire Hazards and Losses a new, com-
sﬁe{e‘, and?abtg-saving met! o%. Bsy J. GriswoLp, Some eighty
companies have adopted this excellent system, and it is steadily
Erowing in favor as the Underwriters become more familiar with it.

ost of complete outfit.eeeivsarans canen.

Ducat’s Practice of Fire Underwriting. Single copies..

Fir oents Text Bo. —An Annotated Dictionary of the terms
eaﬁ%echnical phrases in go‘r‘n.mon use amonlg Fire Underwriters, By

J. GriswoLp. To which is af{pended a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time Tables. Published at the Office of the INSURANCE & FINANCE
CHRrONICLE, Montreal. Price..evivasen.....

Fires; their Causes, Prevention and Extlncflorg) H

combining alsoa guide to agents respecting insurance against loss by
fire, and containing information as to the construction of buildings, spe-
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
@AgE; PO COPY . ceerruenuenruricncrroonsionsososnsacnss. s

wold's Tables_of Constant Multipliers and
crlsTin}e Tabl ~—The Time Table exhibﬂ ata glance the%um-
ber of months or days intervening between any two given dates, from
one daytofive years. The Table of Comstant Mufh)h'en, for the
rapid Computation of Premiums, Cancellation of long term, annual
cr short terms policies, Casting of Interest, etc, In set of 3cards with
portfolio. Price..ceiievierirannn.. tereieseneens

teesesress ettty

iswold’s Fire Underwriters’ Text Book.—Revised and
Gr sbrggg( gownrto date. ?‘ruch new and va?uxa%le ?natt'er has been in-
troduced, including citations of decisions in the higher courts. These
citations are numerous and cover the entire field, giving comprehen-
sively the LAW OF FIRE INSURANCE. The Index is very copious, referring

not only to pages but sections. Large octavo, go3 pages, full law
sheep. Published at the office of the INsuraNcE & FINANCE

CHRONICLE, .1\ teettneesreersncosesenareeosssennasoscesscosnnne ons

Isﬁl Id’s Hand-B f Adjustments. By J.Grisworp
Qr sg. dA newaedition.?eovpge% ang Jgreatly enlarged. ’f!he standard
authority and most perfect compendium of information, tabular,
legal, etc., on the adjustment of Fire losses extant. No agency or
ae(ﬁusting outfit complete without a copy. Green cloth and gold....,

Hine's Book of Formsg—Policies, Endorsements, ¢&c. New
edition, greadg' enlarged, with a treatise on policy writing by J.
GriswoLp. Single copies ......ove coivinns L.,

Hing’'s Expiration Book.—Good for ten years from any date of
%eginmng. %’o. 1. 72 leav:s, 10 x 16 (6 to month), marbled sides,
leather back and corners; for small agencies . .....ou.nen. cen.esann,

No. 2, g6leaves (8 to month), cloth sides, leather back and

COrNerS..ee. . .00 serevea. i, TR T LN

No. 3, 168 leaves (14 to month), cloth and leather.. ...........

Hine’s gocket Exglration Book. Good for seven years from
any date ; gotten up on the same general plan as the large Expiration
, but very neat and comlgact. Handsomely bound in cloth, with

giit side-title, pocket size. Per copy...c...uiiee. ...,

Hlne'gln ruction Book for Agents, new cdition, revised
and greatly enlarged. Single copies..T...... ..

cresesiie sue see

sessesiaians

Inguran Q Fx iration Books.—(By Magurn). For the

Fire Me’x"smnta anf anufacturer, ‘These very ingenious and valuable
books. in the hands of a shrewd, sharp agent, who aims tosecure and
control the best business of his place, are simply invaluable. Explana-

tery circulars will be forwarded on application,and sample books sent

cn receipt of the price . ...... . L ii.eeieeiiiiieiin. .
Published at the office of INSURANCE & FINANCE CHRONICLE,

Waters’ Adjustment of Fire Lossesion Buildings

Proofs of Loss Forms and Apportionment Blanks
—On one Sheet. Insuranck CuronicLe Ed.—Price, $1 per doz.,
$5 per 100

Apprslsement Blanks.—Full form—Price, 81 per doz., $5 per
100.

cecsanes

App:o‘ol“" Award.—Short Form. Price, soc. per doz., §2 per
LIFE INSURANCE.

A treati
Prln?glglgqn n%a% m?‘ctlcle  otkle Insu%?:cq, bicatise
for ithmetical explanati e i

involved in the science of Life Contingencies. By NaThax WiLLzy,
with additions by H. W. Surra, Actuary. - Revised Editjon, 1
Per copy, cloth. 1 vu.iveeeianensennasnnannes

P ocket Edition, fiexible leather cover. , .
Actuaries %. quarto, extra tables.,ooceeesoesessos. PYYYYS

10 00

25 00
150

2 00

2 00

10 00

150

3 00

5 00
7 00

150

2 50

2 00

2 00

2 00
3 60
5 00

ld at Publishers Prices,

Plus the duty.
An Instruction Book

Canvassers, and So]ici?ors.f%ry 1&." u.'"sura“ce Agents,

LEY, Actuary. Single copies
Three
%8 Systems of I.._If?

«—By Mervin T
Y Actuary Illinois Insurgnce Y NValeable ahna

¢ nsurance Department., Valuable alike
;OPOIICY holders and &‘dicl:eekers' and indispensable to the Life
bsurance Solicitor, The Level Premium, the atural Premium and
tllle ASSeSsn:le.Ill Systems are analyzed and illustrated by tables and
K 4ns pertaining to each system in the fullest manner.

gent’s Pocket Edition ﬁrimed on bond paper, flexible Russia

cover, 240 pages. Published PriCe &5, Dett .\ iu.srieeeenrnaneee
E?mpany Edition bound in semi-flexible leather covers price

ibrary Edition, bound, English cloth..... g ceeee

Flitcraft’s Life Insura ini

t nce Manual containing contracts and

r}::ﬁl:!:irﬂles‘%' the prinsipachompanies in the Unitged States, with
ous ‘‘ Estimates. i iti

reserve and other tables, Pri oised Edition, bz Also"v.a.ltm.b}f

ICC. . teeiiinnacnnnnas
Handvacu,lde to Premium Rates, Applications and Policies
of i merican Life Insurance companies, showing forms of policies
Sgw l::;:Itl::)m}:uanymgd °,°'('ldi“°"s’ tables of rates for whole life, en-
o, & > 39
With FSFvC a0 ‘Other RbleS -, SIS, Cogeiher

The A B

C of Life Insu ©,—An clementary treatise on the
il;lég?;l;ldta: pri.nciplz oﬁd {ﬁ:‘h nsurance,  This book is an easily
reatise ted t ageri
By CHas. E. WILL,A:D .p s goneral want Of e u and .others.

Hardy's Valuation Tables,—Based upon the Tnstitute of
Actuans; Mortah.ty Experience Hm Table at 3, 3%, 4 and 414 per
;e:‘:t pg:iv? Prel{n!umsﬁ;lud blllaervu on all life and li?e and endow-

- olicies, i i
TV DIOds, el .. o rvr e oo valuesforlife aod tempor-

Napier’
PSR Golstruction of Log: rRENME, faplated from

ninto English with valuable not.
Agents’ Monetary Life and Valuation Tables.—By

D. Parks FACKLER, Actuary,

Price.ces veiiiiannn.. cesere

New edition. 1. cv.7oon s e e e WOrk for Life Ageats.
LA,

The Insurance Law Journal.—A monthly publication estab-

hspcd in 1871, and devoted exclusive y to Insuranc); w. The latest

decisions published monthly. There is no other similar publication ;
this ‘s the only d, osilo?r where the Insurance Decision‘s, canc b:%t
méledl:n a body, Monthly numbers, each 50¢. Annua subscriptions.
e ack volumes since 1871, forming a complete tivrary ct lusurance

W, 960 pages each, law sheep, are for sale, Price. per volume.....

Hine &-' Nichols’ New Digest ot Insurance Decisions, Fire and
Marine, ether with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882, Law sheep. copp.....

Hine & Nichols’ Fire Agentg’ Hand-Book of Iusurance Law.

Law of Assignments of Life Policies. By Himve &
Nichots. ’Iﬁe Assignment of 'L;re Policies ags been );he subject
of much recent litigation, so that the standard text books, issued
only a few years since, are wholly incomplete in regard toit.’ This
work brings the law down tc the present date. Cloth. ., eeevus,usee

Finch’s insurance Digest, containing a summary of all the late
?:lfl‘:“:)l}s of Cou:_’ts of lastgqort: with a full i'x':dex of s{xh'ecm, and a

cases; forming a ‘‘ reference book ** indispensable t
lawyer and underwﬁle';?ofﬁcer, or agent, 8v0. .40, 000 0en. e °°vf?

May on Insurance,—Second Edition. The Law of Insurance as
applicable to Fire, Life, Accident and other ris not marine. 930

pages, 8vo......

ke on Life | — . .
Co0kP 27 arelaig rance, by Fusenion B, cooxs, Eag.

Law of Life Insurance, inclu. insurance by mutual benefit
socleties and accident i’nsnrm:iggs American, ﬁnguah and Can-
adian cases have been consulted. Bound in law style. Prioe,

The Law of Fire Insurance.—By Hexry Franners, Esq, The
most recent and exhaustive text-book on Fire Insurance now before
l“b; g;bl:l(':i 5gecond edition. One vol., 670 pages. Law sheep, Pub-
19! al

STeSr Nl ceemeiattteiiiyttiirhttattaes L. sesenens
8.—British and American,

Bennett's Fire Insuranc
fro J mandevalcua e. s vols. Price per volume.

m the earliest dates ;

Phiilips on the Law of Insurance.~By WiLtazp PuiLuirs.
ﬂﬁh edition, revised and brought down to the recent times. 3 volse
\ 4 Shap

A AL R R T T T

The Law of Life Insu ~LirR AND ACCIDENT INSURANCE
. 'l!‘ll'.‘:;u kyg?hnvxm;g.m?gﬁow,r&f the Boston bar, swo.ifh notes
0 ng En‘lll cases, nUMero erences. vols. m‘ »
royal octavo. Law :hoei). Per voln‘:n. ceseenge ...s..y.. e resseesses

Sharpstein’s Digest ‘ Cases.—
] IA mf.nll compendium of tl':'Al;lEleu: nl:’d g'icdodlxdlggtmd Accident

290 pages, h\v-hocp...,..,._..........,,..,..-m.-"'
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