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SIHow is Business? Changing Canadian Trade *

Analysis of the position and the outlook in various 
trades. There Is still a good demand in Canada 
for automobiles. Conditions in the leather business 
are abnormally good. Some news 
of the Dominion’s liquor trade.

Figures for the fiscal year ended March, 1915, 
show a favorable trade balance, which continues 

The United States is now ourto improve, 
biggest buyer and seller both.

Page 5Page 22 which is another new development.
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In British ColumbiaPrince Rupert’s Adventure 4-

Staff representative of The Monetary I imes records 
his impressions of the problems and prospec ts of 
Canada’s Pacific Coast province.

' The latest reports and figures.

IAfter all arrangements had been made to renew 
^.281,000 of Prince Rupert city’s notes in LondonT' 
the British treasury’s regulations 
intervened, but all is well now.
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M Made in Canada”Bonding the Jitney
Some reflections upon tlie ’’Madc-in-Cânada ad
vertising campaign of the Canadian Manufacturers 
Association. Interesting report of 
committee in charge of the plan.

The guarantee and accident insurance companies 
in Canada do not regard the jitney as a satis-
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factory risk. What the managers 
The jitney under analysis. Page 10Page 24say.
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Sickness
Workmen's Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Head Offloe
Company's Building, 61-65 Adelaide Street East

TORONTO

Personal Accident
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

!

ilfSH-«MkM and Siftttw rreview  BeVTIlEAl

Manitoba and lukautfwu 
British teluMa and Alberta ......... VASCBMBBi.

GENERAL,
FIRE «a

and lifeACCIDENT

ASSURANCE corporation
LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600,000
». ». WILKIE.riiK nwuxe,

Chairman.
Canadian Advisory Board

reee. ». BALL. Manaeer lor Canada 
Toronto Admits. MeLBA*. SZELISBI d «TB*».

Vice-Chairman. 
Canadian Advisory Beard

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE'

.Canadian Casualty
• AND BOILER INSURANCE CO.

TORONTO. ONTARIOContinental Life Building

The above Companies are under the same management and 
control. Insurance Policies of the most liberal form, at coo- 
lervative rates, are issued on the following lines :

lie Liability 
re bile Liability 

i players' Liability 
Elevator Liability 

Liability

AelBoiler
Perseeal A evident

Theatre Liability
TiAel

Meethly raymeet Areldret aad Mebi
J1S. A. BTBASCE, Manaser
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London & Canadian Loan & Agency Co., Ltd. REGINAsi fsiiii «T . Teserre
Assets. $5,123.441 JASUSMED 1873

■ CnpHal.
Her

Re serre. $615. OOC$1,3504*10
DflNBlirr* issued, one hundred dollars and,
Best current rates. Interest payable half-yearly. T^w Debentures *« » 
Authorized Trustee Investment. Mortgage Loans made in Ontario. Mam- 
toba and Saskatchewan

W. WBDD. Jwa . Secretary.

Paid-up

■sf
V. B WADSWORTH. Manager

*\ I
THE COMMERCIAL LOAN AND TRUST CO.

Head Office WINNIPEG
C. W. N. KENNEDY. Vice-President.THOS. D. ROBINSON. Pressent.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited. » ft• FOR CLIENTS. :

£ W. H. SPROULB. Manager.
»

t
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5 We own and offer5
)

\ 820 OOO
TOWN OF COLLINGWOOD |

GUARANTEED).

a.i -

5%°/ BONDS. Due 1934.
Interest payable "June 1st and Dec. 1st, at Toronto, . g 

Montreal, New York and London, Eng.
Population, 7,500.

Price to yield 5#%

McCALLUM HILL BUILDING. RBQINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

1 '

s w

MeCallum Hill & Co.I MACNEILL A YOUNG \
- BOND DEALERS. 1 2
| Traders Bank Building - TORONTO 5
Shiiiiiiiiiiihmhiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiihhiiiiiiiiiiiiiiimç

REOINA, SASKATCHEWAN
Reference» : R. 0. Dun A Co and Imperial Bank of Canada
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Balfour/ Martin, Casey & Co.
barristers, solicitors. NOTARIES. BTC.

Offices. 105 to 110 Darle Block .. REGINA. Canada
Solicitors lor Bank of Montreal , .

Code. Western UnionCable Address. " Balfour."

i Diw.mi CiunriLL WALTea Mills, K.C.

CALDWELL, MILLS A COMPANY
Barrtalen. Soltctton. fte.

MOOSE JAW. Same.u ■ Thenoortm^bon^Mor^aaae^Com^aiTy*^^adtan ^NorThara ■̂ 

Beaver Lumber Company. Limited. Gordon. Ironside â Pars*. Ltd-, etc

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors for:

The Bank of Montreal, The Canadian Bank of 
The Merchants Bank of Canada,Commerce,

The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur-

ay Co., The Massey-ance Co., The Hudson's 
Harris Co., Limited.

A. W. AHOLIR. K.C
m. O. M- CASBBLS. 

*. r. LAS».

W. N. BLAKB. B.C.S. A. USN. K.C. 
WALTER OOW.

E. C. CAMION.

OLYB OSLBB.BILLER LABE.
GBOROR H. CARSBLR.

A. O. OILEOL’R.
General Solicitors for

THE CANADIAN BANK OF COMMERCE. 
THE NATIONAL TRUST COMPANY, Etc., Etc.

?

BAIN, BICKNELL, MACDONELL & GORDON
Ben lei11 ». AeltrMem. BeliaiB*. Terwmte

Alfred Bicknelt,
M. L. Gordon,
B. H. L Symmes 

General Solicitors lor Imperial Bank of Canada.

James W. Bain, K.C.,
À. McLean Macdonell, K.C., 
J. M. Forgie,

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL. ONT.

We manufacture PAPER. High and medium grades
aixsD TCI SIZES
wum aao colobbb WRITINGS. BONDS, LEDGERS

BOOK. LITHO. ENVELOPE abd COVERSn. ». a a. c.
Made In Canada Per Sak by all Wholesalers

USB “MILNES* COAL”
HIGHEST GRADE OF ANTHRACITE

itWkj net kaj

MAIN 5M7E KING STRUT EAST

•s

LOOSE LEAF
LEDGER-BINDERS

SHEETS and SPECIALTIES

account books
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
Toronto

x

Nsw Add*
Cor. Simcoe and Pearl

,
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L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building, 
Toronto, OntarioEstablished ISMTbom as Flynn

»

of Bars. Saskatchewan. Ontario. Manitoba and AlbertaCOLLECTIONS
R. G. DUN & CO.

ACHESON, DUMB & WAKELING
Vê M. WaaiuaoC. L. Duma. B AHiBSTABLIBHBD IS4I

Dominion Bank Building, Toronto. Canada
Centeml Chambers. SASKATOON. Canada

Solicitor. 1er Beak of Hamilton. Great West Permanent Lena Co., at*.
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Certified Valuations
The Canadian Appraisal Company’s certificate of plant 

values is recognised as authoritative in the highest financial 
circles.

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
head Office 
Toronto

—
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British Colonial
FIRE INSURANCE COMPANY

Royal Bonding, 2 Place d’Armes, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted in unrepresented district»
In Canada

Volume 54.
monetary timesTHE4*

■£* CASUh^ I
r

■ ORBSHAM BUILDING 
*2 Or. J MONTREALHesd OOke

FIDELITY GUARANTEE
LOSS LC>pr MBRCHANDISa AND 
PACKAGES THROUGH THE BAIL 

«tree* tffsrtM Invited 
F ». ». STARK. Oeuvrai Manaser

PERSONAL ACCIDENT 
• ICKHBSa
LIABILITY (ALL BIRDS! 
automobile

NORWICH UNION
Fire Insurance Society, Limited

'

Insurance against

FIRE ACCIDENT and SICKNESS,
EMPLOYERS LIABILITY ,

AUTOMOBILE, PLATE GLASS
waste* 1er the Accident BranchAges ta

Norwich Union Building
18-14 Wellington Street Bast, Toronto.

JOHN B. LAIDLAW ItASAOBn.1

1

JUNE 
DEBENTURE LIST

1

Particulars are given of a wide range of 
Government and Municipal securities which 
yield from 4.75% to 7%. *? 1

List gladly sent on request.

A. E. AMES & CO.
Investment
Bankers

Established
Uiioa Bank Building, Toronto i88q
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How War is Changing Canadian Trade :■ I
-

1

iHCIGURES for the Latest Fiscal Year Show a Favorable Trade Balance 
Which Will Probably Improve—;United States is Now Our Biggest

Buyer and Seller Both, Which fs Another N e w^Dev e lop me nt.
Af

. 1-

11;now, aa certainly will be the case in time. To the extent 
to which, by making these goods in Canada, we could __ 
have lessened the debt represented by the securities we 
have sold to pay the dilïerenœ betweCM imports and ex
ports, we have burdened ourselves for a long time to 

While workmen are busily engaged in other 
things, as they have been in Canada," said Sir hdmund, 
"it may be said that they are not available for more work 
in iron and steel, but as soon as railroadtand other build
ing lessens in volume, not in the aggregate but in propor
tion to other industries, we may hope that we shall be 
able to make in Canada, the larger part of the iron and 
steel goods now imported. The increased output of our 
coal and iron mines, of our blast furnaces and of our 
manufactories, which f would result, woùld jf>e 
estimable value to the country as a whole.”

The total trade of Canada, excluding coin and bullion 
exports and imports, may be summarized for the past 
four years as follow s :—

Imports of 
merchandise.
$521,348.701
670^00.189 
618.328,874 
445.37».37' .

H E total trade of Canada during the fiscal year 
ended March, 1915, was valued at $1,078,173,240 
compared with $1,112,562,107 in 1914 and $802,- 
699,832 in 1912. The summary of the trade of 

Canada, issued in the weekly bulletin of the department 
of trade and commerce, Ottawa, is an unusually interest
ing document. The figures respecting total trade are 
somewhat misleading as the coin and bullion shipments 
between New York and Ottawa have affected the statistics 
considerably. For instance, the imports of coin and 
bullion for the latest fiscal year were nearly $132,000,000 

—compared with less than $6,000,000 in 1913. The exports 
of coin and bullion last year were $29,000,000 and these 
will probably increase in due course. The coin and bullion 
exports in the previous year were $23,000,000, and in 
1913, $16,000,000. This unusual movement of coin is 
due almost entirely to the establishment at Ottawa last 
year of a gold depository on behalf of the Bank of Eng
land. The Bank was thereby enabled to ship gold to 
and from the United States without exposing it to ocean 
dangers in war times.

Aside from this bullion movement, Canada s total 
trade, that is imports and exports of merchandise, last 
year was valued at $906,813,000, of which imports ac
counted for $445,371,000 and exports for $461,442,000. 
The exports w ere therefore $16,000,000 in excess of t lu 
imports. Canada has thus for the first time in a grtyrt 
many vears, a favorable trade balance. During the fiscal 
year ended March, 1914, the merchandise imports were 
$618,000,000 and exports $455,000,000, an excess of the 
former over the latter, or an unfavorable balancé of 
$163.000,000. The balance was even more unfavorable 
in lioi-t when the imports of merchandise were $670^ 

and the exports only $337,000.000, the excess of
In 1912, the excess

T ■m11-
ill,

• mcome.

I

■»
of in- *•

%

'JTotal
trade.

$ 829.064,852 
1,047.068.544
1.073.766,098

906,813,800

Exports of 
merchandise.
$307.716.151

377,068,355
455.437,444
461.442.509

Year ended 
March.

K *

The reasons for the decline in imgyrts were discussed 
in The Monetary Times of May 28th: The duty collected 
during the last fiscal year was $79,000,000 compared w ith 
$107,000,000 in 1914 and $115,000,000 in 1913. ,Vs the * 
new tariff went into effect on February 11th only alxmt 
six weeks of revenues from this source are reflected in 
the duty statistics of the past fiscal year.

Exports last year were $12,000,000 greater than in 
the previous year and nearly $100,000,000 greater than in 
1913. Excluding coin and bullion, exports last year 
showed an increase of $6.000,000 over the figures of the 
previous year and $84,000,000 over 1913- Practically the 
whole of our exports are of Canadian produce. Last year, 
for instance, of $461,000,000 of exports from Canada. 
$409,000,000 were of Canadian produce, the remaining 
$52,000.000 being exports of foreign produce from 
Canada.

000.000
imports thus being $333,000>000' 
was $214,000,000. .. . ,
. In discussing Canada’s unfavorable balance in 1913. 
Sir Edmund Walker drew attention to the large propor
tion of our imports which consists of iron and steel n 

I various form, not only as raw materials, u> 
factored goods. The total value is a t ' ■ ’
In the main, these are articles used, in bujMing^orm 
equipping the country for its future, an sir- 
differ in effect from the import of food-ti*’ 
rapidlv perishing objects. He regret ■' (~anada part of these iron and steel goods are not made in Canada

1

N

In each of the past four fiscal years, agricultural pro
ducts have been the heaviest export item. Last year, 
these exports were valued at Si34.000.000 as compared rf

■ "v
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Mxnaglnj^Director
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The the previous- year. Imports of gunpowder and explosives 
were I. ,,£,000 last year, a little less than in 19.4- This 
item will probably increase during the current fiscal year, 
if sources of supply can be found.

THE6

^lith $198,000,000 in 1914 and $150,000,000 in 1913- 
second largest item last year in the export list 
factures, $85,000,000. In 1914, the second largest item 
was minerals, $59,000,000. The same was the case in 

when mineral exports were $57,000,000. In 1912,

-

was manu-

Canada has been the second best market of the United

friendly neighbor is shown in the following compara
tive tables:—

1913
animal products clime second with $48,000,000.

The effect of heavy war orders is seen in the past 
fiscal year’s export figures as exports of manufactures in
creased from $57,000,000 in 1914 to $85,000,000 in 1915 
and animal products from $53,000,000 to $74,000,000.

" Last year, mineral exports showed the heaviest decline in 
the list, dropping from $59,000,000 to $51,000,000. 
Mineral production, however, is likely to be increased 
during the current year in certain lines. As the export 
movement, more especially in relation to war supplies, 
will bulk heavily during the current fiscal year, the trade 
balance is likely to be improved considerably more. If 
this year’s crops are anywhere near expectations, and sold 
at the high prices prevailing, exports of agricultural pro
ducts <*V>uld also be heavy. Exports of forest products 
were about the same at $42,000,000 in 1915 as in 1914 
This item will probably be increased during the fiscal year 
ended March, 1916.

The exports of living animals last year were nearly 
$15,000,000 compared with $9,000,000 in the previous 
year. Last year, cattle accounted for over $9,000,000 and 
practically all of it went to the United States. Two years 
ago, exports of horses totalled $783,000. Last year they 
had increased, principally through war’s demands, to 
$1,842,000, of which all but $39,000 went to the United 
Kingdom. The wheat exports in 1914 were $117,000,000 
and last vear $74,000,000. the United Kingdom taking 
$66.000,000 and the United States, $4,000,000. The 
marketing abroad of Canada’s fresh apples was fairly well 
maintained, as last year $2,657,000 were exported com- 
pared-with $3,465,000 in 1914. The exports of furs, skins 
and their manufactures declined heavily from $5,667,000 
in 1914 to $2,799.000 last year. Hay exports increased 
and so did sole and upper leather, gold-bearing quartz, 
iron and steel and their manufactures, paper, butter, 
cheese, wood pulp, shingles and aluminum. The exports 

‘ of bacon and hams increased considerably from $4,033,000
Great Britain taking over

our

Canadian exports to the
United States. 
$120,534,993 

167,110.382 
200,459*373 
215.409.326

Canadian imports from
United States. 
$356.358,179 

44». 155.855 
410,786,091 
428,616,927

Canadian imports from Germany reached their high 
point, $.5,379.764, in »9*3- The following year they de
clined to $14,276,000. Last year, with only six months 
trading prior to the~war, our German imports dropped to 
$8,449,186. Canadian exports to Germany have usually 
been about three times less than our imports from that 
country. Our exports in 1912 were $3,814,000 and in 
1915,—the trading practically ending in July, the exports 
were $2,162,000.

Our exports last year to Australia, New Zealand, the 
United States and some of the colonies of the British em
pire, increased. Exports to France increased very heavily, 
from $3,810,000 in 1914 to $14,595,000 in 1915.

Our imports from nearly all countries decreased, 
notable exceptions being the West Indies, the Argentine, 
Japan and the United States. Heavy decreases 
registered in our imports from the United Kingdom, 
Belgium, France and Germany, one of the consequences 
of war. An examination of the accompanying tables re
using to the trade of Canada during the past four fiscal 

/years, will reveal many other points of interest.

Fiscal year 
ended March. 

191a
1913 -
1914 
*9*5 •

United Kingdom.
.... $151.853.054 
,... 177,982,002
'•.... 222,322,766
.... 211,758,863

Fiscal year 
ended March. 

1912
United Kingdom.
.. $116,807,414 
.. 138.659,429 
.. 131.942.763

90,085,840
1913
1914

V9'5

were

in 1914 to $14,464,742 in 1915, -
$.2,000,000. This is another indication of war s effects 
upon trade. The export of silver declined from $21,000.000 
in 19.4 to $13,500,000 in 19»5- Other exports showing 
decreases were asbestos, copper, potatoes, and whiskey. 
The export of seeds dropped from $26,000.000 to $10,- 

, Of the latter amount the United States took

!

oop.ooo
practically all. .

Probably the heaviest decline in our imports has been 
They dropped from $148,000,000 

Iron and steel and their

Mr. R. E. Jones, in conjunction with Mr. J. R. Bruce, 
will be the New York agents of the Royal Bank of Canada. 
Mr. Jones was formerly the bank’s assistant manager in 
New York. Mr. Bruce was manager of the Havana branch. 
Mr. S- H. Voorheet, formerly the New York agent, has been 
appointed vice-president of the National City Bank.

metals, minerals, ^tc. 
in #914 to $84,000,000 last year, 
manufactures accounted for the greater part of this de
cline, the figures in 1914 being Si j9.000.000 and last year, 
$64,000,000. Our imports of breadstuffs increased from 

" $0,000,000 to nearly $14,000,000 in the two latest fiscal 
and the United States sent us over $10,000,000 of

cars,

Mr. Hi G. White, of Vancouver, trade commissioner from 
the Pacific coast boards of trade, will shortly leave on his 
mission of trade enquiry, and will include the West Indies, 
South America and Central America in his itinerary. Mr. 
White is Peruvian consul to Canada and has spent several 
years in South America, and is conversant with all branches 
of commerce in the countries named.

Mr. G. 0. Somers, of the Canada Bond Corporation, 
Toronto, recently spent some time in New York, Boston and 
other financial centres in the United States, and tells 7 he 
Monetary Times that there is a growing disposition on. the 
part of United States investors to place funds in Canada. A 
larger number of banking hovses in the States are becoming 
interested m this direction. Mr. Somers thinks that the 
United States will be a more permanent market in future for 
Canadian securities

years
that amount. Imports of carriages, carts, wagons, 
etc., dropped from $20,000,000 in »9*4 $8,523’°°° ",n

Coal imports declined $9.000,000; cottons, $10,- 
1 ; drugs, dves and Chemicals, $1,000,000 ; fruits, 

$2,000,000; oils, $4,000,000 ; paper, $3,000,000;. pro
visions. $5.000.000; watches, $700,000. In addition to 
these decreased imports, there was a heavy decline.in the 
imports of wood and its manufactures, amounting to 
Sto.ooo.ooo. Precious stones were imported last year to 
the value of. $1,891,000 as compared with $3,397,000 in

m
*9* 5-
000,000
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i

tI. Summary of the Trade of ( anada
r

Twelve Month* Ended March

lu posts roe Cok*veiTioK 
Dutiable Hoods 
Free goods............

‘ IMS 1914 . > 19151913 1*14 1915 >913Twelve Months ended March 1*1*2
4H*

ê ** e s** -leHoerr» ev cm strie»—Cont.
British East Indies ............................ 5.007.557

<Guiana. 5.S25.727
. ** w. Ind., including Bermuda 5.739,064

Newfoundland..................... .................. 1.841 .*M
New Zealand ........... 1.331.337 ~ 3.086.000

4 Vnited Kingdom.
‘ Other British .....

Argentine Republic
Belgium..........................
Prance......... ......................
Germany ...... ..........
Holland........... ..................
Japan. .......... ...
United States
Other foreign..........

« Exports mv Cot wtriks

MI.SW.0W 4I0.IM.474 T7t.7l7.2S4
'*•14434» 2M4C.11I 2QR.l9t.400 ITS.eS4.ll7

Total imports, merchandise 521.10.701 «T&OOoTÎm «lt.SM^I’stfjm JT7I
Coin and bullion ............................ j * 035 961 S.4T7.97» IS.2W.MS 1SI.»R.»»2

Total imports...............7777771

«.547.54* - 
2.983.534 r t
t. ith.se i
1.245.160 
s.soe.sie 

W.0K5.S40 
:i. 55.5.220. 
3.364.797 
1,875.963

7.219,987 
S.17S.402
4S.54.S4t 
1.941-351 
1,112.00»

1 lft.M7.4l4 136.68» 429 131.942.783
. 9*. 461 
3.007..56»
MOW

11.744.864
........ 11.090.005

2.423.902 
2..5IS035

.... 355.356.17t 441.15*8*6 110.7*6 IW
IS.e7S,SU Z7.4SI.2S9

6.SSK5W
3.550.765 
6.617.ISO 
2056.974

S1'

il :

0 I '547 492.562 «7S.42S.I68 R33JS4.I791 1.434.542 
2.608.1»
4.491.126 

14.276 879!c 1.449.196
U. 566.223 
3.015.456 
2.604.216

1.4*4.121
4.166.695
4.020.17*

15.379.764
14.214.547
3.106.554
3.508.533

597.364.363 II
Duty collected 87 $48US.09i.l80 107.144.645 79.183.4»

Exports 
Canadian Produce—

The mine. ......................
The fisheries................. ..
The forest
Animal produce..............
Agricultural products
Manufacturers............
Miscellaneous ..... .

5.088.9» 
1 789.298 
2,7*3.465

26.001.680 20.145.008

41.3242116 57.442.546
... 16.7*4.67* 16.336.721
... 40.M2.r4 43/255 060

48.210.654 44.784 M8
... ir 143375 ISO.113.861

35 *36.284 43.082.70* 57.443.4S2 85.536.50
111.076 97.311 121.0*9

56.039.054 51.7W.96»
•20.623,560 19.fir.
42.792. ir 42.650.683 
53.341.11» 74.890.743
99.220 029 134.746.050

» - ■
5.551.666MMiiH

3.9311.731 • 4.746.354
6W.779 
082.730 

4.694.979 
4 770.200 
1,935.879 

2S2.322.766 211.756.863
-2.160 266 . 2.296,577
■2,135 27.1 ■ 
4.819.943,-. 3.259.386 
34110.562' 14,995.705
4.433.736 2.162.010
.5 506.806
i ,56» .or

200.456.373 115,408.326 
IO.L79.274 10.892.474

3.950.865 3.986.397
2.491.806 S. 474.311

308,579 462.449
588,536 630.. ~

4.576.655 4.399.136
4.284.26:4 4 726.202

...I 1.340.662 1.086.093

... I$| 653.064 177,962.002
765.651 1.015 267

2J75.964 '2.263.824
3.732.222 4.606 995

.... 2.123.705 *2.870.497
..........! 3.814.914 3.402.364

1.782.726 2.735.61»
4r ,566 1.139,596

.... 120,534.963 167 110.3*2
t.706.917 10.914.199

Australia .
British Africa

East Indies .. ................. j
Guiana.. ...................

** W, Ind.. including Bermuda 
Newfoundland
New Zealand .........
United Kingdom
Other British .........
Argentine Republic
Belgium .....................
France. . ................... .
Germany ....................
Holland. .....................
Japan ...I».....................
United States ......
Other foreign ..............

1.902 «*.041 
679.797 

4.735.0$$ 
4 491.176 
2.623.9»

Totals. Canadian produce.- 
Foreign produce.................

Total exports, merchandise 307.716.15V 377.069.355 45V437.224 461.442J0B 
7.901.699 16.163.702 23.560.704 29.366.369

290.223.857 355.754^00 431.589.439 4M.4lt.SK 
17.462.2*4 21.313.756 23448.7» 52.023.673

Com and Bullion

639.466Total exports................

Aggregate trade -.................

490JH9JT77.......... 315.117.8» 380 232.057 479,997.1

k32 1.088.660.225 1 112.562,107 1J78.171.240
5.254.926 
FIKHOOI

iiI
(■PORTS RV COUNTRIES

Australia .................
British Africa......

412.:731.111 
922 916

411.701
394.544 II...............I

III. Principal Article» of Canadian 
Produce Exported from Canada

II. Principal Articles Imported for 
Consumption into Canada

Twelve Months Ending MarchTwelve Months Ending March I- 1915191.4 Articles lArticles 11914 To l ntt**! 1 To l ulled1914 UnM#4Prom VS'ted »t< TotalTotal

9«--ê- 1.398.106 13.367.156
9.152.599 

439,824 
'480.084

.304 91.104.«73 7.986J50
2.520 064 

53.042 
1.474.907 
4.087,540 

•275.796

14.*«1.992
9.487.534 .......... ......
1.842.367 1.382.348

266.612 ..........................

9.455.083
7.906.794

7*3.031
128.4*3

697.1* 242.71» 433.964
1.228.486 79,514 1,841,946
5.8*4,166 1.K6A» 4JS3.9S4

13.tS2.409 «MJ87 ItJM.Itl
2.0*7. ir K7.3W 1A14.855
6.523.415 306.008 4.075,350

382.134 IW4M «054,
49.085 8* *.619.840 1W.«* «4W.7W
2.732.046 T.148JÎS »»
2.402.216 Î.M8.611 I*-™
4.446.980 3.M8.7* *7.1* _

... J7.601,310 Z7.SM.6I3 12.572.6R IM®-™
«k gui 509.272 2*3.087 74.W9::: ,4.sSi 11.44t.er1 w.™ *-*•■*»

;•£:£SSS «'.iw-* -TsJE 
iïïS? i"1 1" igg

172022» 15.4*040 644325 12.432.108
3 7MW 2.239.44» 365.053
imtjm 3.524.3*2 773.972

Gloves â mitts . ..... 1722.** «* »* ’wisw
Grasses. fibres A mfr». of.. ^'nggno 12.587
Create . . .. • ■■■ ::............ .. j ™ 1 1*8702 3797%
Gunpowder * espkwives ... • '-«MI7 i'IÏ',., , gn wo
Gutta Per., lodia-rub'i A mfm. of 1788 461 l 452.4*1
Hats. caps, bonnets, etc............. î'ÜÎ'iîo iV*ri5* 7.V5 0BS
H ides A skins other than fur 1.1M.MI 5.942457
Leather A mfm. of. »•£«•>* m S 97» 9.976.955 71417.725
Metal, minerals. etc.-Total ... --------------------------- 231.57» 2.021.7*

Bra.. A mfr». of,,..........................; *■*'*»* 34.385 3.506.052
Copper A mfr». trf .... ■** 7 402*94 M.421J»

Iron A steel A mfr». of. "î'Sl'ïîi *1 7W 964 973*02 3.704.062Tin A mfr. of..........................  *•*£’* { ^ 81,329 I.2H.W5
Musical instrument. ....................... à mzZ 13345.322 416.1» «Mg*»

Oilcloth. ................................................. Hllm I’StS mm MM"
Paint's*, draw's*.ensr»V*fcetc j i>7i'837 4.59.94* 979.724
Paint* A color»......................... 3764/09 1.254.0» 4.0MJ4S
Paper A mfr*.of .......................... 1 *1294 1.2*0.052 \TI.1&<
Precious 'tone...................................... Îmm 5 985 494 449.154
Provision. ................. Vn\*£ 670.057 1*1.104
Ribhona. ............................................... -5Î-I2 2*4.9* 3S0#44 1.W.2SS
Seeds..............................    il'iLu! 7*4692 2.4T.70I 8213.21
Settler, effects................................ 1«SJ05 8 1*356 2.88î.ir

............................ :::: Î:M ^ Z.m

K^rO. A wine. .......... ............ .. 7.046.94* MM»* ‘ «1 240 I 708.043
etc   I7.949M6 '•■J®’’” 17S3P 76 557

hu*ar. mola.wa etc................ 6.649 710 ! *f'2î nî 4.460.495
........................................ .. 6.8M.21» 5.W37* 4».^ 2.582.114

Tobacco. ««6 9* S.a».S59 'îf'li 533 457
Vase table*.  ......................... 1474 261 «76.179 ; n uL47iWatches.................................................... «1-2,21 14.506.163 ML» ,!««
Wood Amir., of.................................. fJ'S» 1**47» *018.862
Wool A mfr*. of .................................... 31 ~ r

Animal., living Total
Cattle............
Home. .....
Sheep..............

Breadstuff.—Total
Barley..................2,...................
Bran. ...........^ ...............
Cereal food. . ■
Oat. ................ ..... •
Oatmeal ------------ ----------
Wheat .................................
Wheat hour............

Coal. coàe. cinder. A charcoal. 
Cordaac. rope A twine
Fiah—Total- ............ ...........................

Cod. etc., dry Milted ..................
Lobsters, canned 
Salmon, canned

Fruits—Total ...!..............................
Apple», fresh .............. ..............

Purs, skin. A mfrs- of.....................

Hide. A skins, other than fur 
Leather A mfm. of Total

... 1.336.993

.. i 2714.7»

... 8.754.3»
.. 8.438712

3.268.147

Ale. beer A porter....
Animals, livins................
Books, periodicals, etc
Bread, tuff %.......................
Bricks, tile», clays A mfr*. of-----
Carrtase..cart..wasons.cam. etc 20.067751
Cement .............................................
Coal, coke, etc............................
Cocoa, chocolate, etc.............
Coffee.
Cord.ee rope A twine----------
Cotton.................................................
Curtains...............................................
Drugs, dyes, chemicals, etc..
Earth'ware, china A «mnitew.IT
Electric apparatus....................... ..
Fancy soods..............................................
Fiah................................................ ............
Flax. hemp, jute A mfm. of...........

► f

_____ 163.243.733 ll«j
6,513.657 3.282 02.4
I.7W.888 946,341
2,186.330 1 970.4472

13,379.64» 9.961.126
I17.mi2n 74.^5* 66.363.044 «.ZB»*

20.36l.079 24.610.946 1S.96I.7I3 .£“•**?
4.040.130 4.711.83» «6 034 3.004.MI

513.657 1.124 201 106.831 . 8*9.122
•20 130.605 19 32-4.986 4.422.2*1 6.254.206

4.564.731 4.121.962 84 134
2.988.967 3.013792 -1.IB.SSI
6.631.437 4.948.723 4758784
4.888.916 3.599,372 3774740

2.687.115 2.460.413
•2.799 205
2 232,55*
7T2W.92II

10.807.29» 4.ea».««
5 046.9»! 2326 62»

I» 806.266 37.4107.762
910.727 
513777 
8837*0 
106.324 

.4.964.77*
1701.281
9.648.064

584.453
71.447

*7617* 6.544.970

'208.119 ’
779.** 

■24,580 
1,536,465 

. 3.108

94.127

663,335
236.082 > '

.SST.JTP 
mi. 442

17.216
£0.515

<

1Fruits............................................
Furs, skins A mfm. of... 
Glass ............ 7......................

1.469.963 
2.000.986 

239 072 
I.MI.1M 

979.021 
757.041 

4.909.131 
1.9494.987 
5.134.0*

61.445
I.SS3.9T2

«29.72»
rmm
3 094.210 
2.553.329 >

3.465.475 
.4.697.74» 
1.767 060 

,j 9.262.972 
3.213,941

.329.927
96.613
7.834

R

Ï
1

2.450.407 
fi» JX2.94M _ 64724.766 

1.965.074 j 27i».ao0
2.891.6419 2.240.387
9.460.72» 7.1U8.24*

I3.S26.7SS 15.486.8»

5 068:65* 
13 51* 3941 

45.54»,562 
V *9* 783

Sole A upper .................... ...
Metals, minerals! etc.—Total 

Aluminum in bars, blocks, etc.
Asbestos
Copper ■ ■
Gold-hearma quarts, dust. etc.
Iron A steel A mfm. of...............,|
Nickel .... ............    3.374.7*s,Tv“............................................................ «-21-2

Oanwr 12.«WS.HVh
Kt«om. ......... -I I.IZI74I

Provisions Totel...........

l
ij»4jm 
1.437.6» 
h m <4.

15 *35$
im:2W7

4.274.734rum a»4
34,74»

X
sg

i■Æ.041.352K «.nri Mu
*.541 

3H.46I, 
1.W1.I44 
• H4$.**'2
:vm,7«ai

7w.u:46

180 Jl 2 
l3^9b7lM 
12.456.575 

1.0P7.72K 
S0MI0

____  22.142_____________
5-Z.«Wfl.»0l| 11,717.282 * ».g47.07f>

26J65 - 1.232.377
»jm

507.380

300.046
‘ 1K.WW7K5 It.213.501 

14.464.742

3.5H1.70»
**o.xri

Butter......................
Cheese. .....................
Meats-Bacon A Hams ^...

SettLr*’ effects.. ........................

Whisky ............................................
Wood A mfrs ot-Total............

4.033. H# 
>,076.002 
2.041.406 
1.0».3*5

4M SKM «00

| n
I

h.3H3.43t 
1.912 341 

10 922.445
S

532,95$ 
6.617^11 
9 260.161

442.343 
1,4410.709 
6.547.654 
1.926.451 

lt.514.120 
1.775 619 

536.195 
7.300 770 
6 384 *24

Log* ....... ..............
Lumber Deal», pme..

spruce % other 
Laths.palings & pi’kts 
Planks A boards... 
Shingles........................ !••

1.0TV42U 
SMJA.m.

27.257 I 066.607
1.500.251 I5.97*.4f0

2.475 2.645.15#
5.346 

6.0174111 
1.466.321 7.443,114

l ;
519.Z34

Timber, square ................... ■•>•
Wood blocks for pulp ..............
Wood pulp..............................................

Total value of principal A other
Articles Exported ................... «,«■».—

Canadian produce. W

La
Total value of Principal * °<h*T 

articles Imported : —
w Dutiable «oods..............

Free «oods............................
Total imports, merchandise. 

Coin A bullion— ....................... ....

409.418.8* 186^*8.554 ITS.MO.ZI*
,164 13.033.640

23,146 983
«0 083 178 *6.632.5*” 2:«K I9I.W.CI

90.0*5.940 4-J.6H.9Z7

T79.7I7.ZS4 52,033.673 '25.
461.442,0» 211.757.71* 196.342.9* '

1.145 29.085.170
MO.SSlS
•as ;.“ss

•FereiS" produce ... 
Total exports, merchandise

Coin A bullion ...............................
Total Bxaiurra ..............

455.437 224 
23.000^761 

ITS 997 9»

29.se» 36»
49U**077 211.7* 003 215 4*0.3*

. I

Ü
*33.564. H* 587.364.305 tTotal laaoerm.
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u « a. denoits on contracts, * ®®curi-

sft.tsa's’b»*! *.70.768; iu =33
progress, etc., $19.428; organization expose. » «4.233- 

The liabilities include capital^ stock, 7 P*1 
lathe 'preferred, authorued. $i,$oo.ooo; issued, $1,300.000,
S53T%rSS?éîTceSHm

*77.500. open accoums . payable and bank
balances and drawbacks. $43».'«7- ‘ 1 • _ Q,. .
loans. $634.627 ; accrued wages to end °* J*eal > ^ 
accrued interest on bonds to end <* *«*£*« *' .7-5. 
accrued dividends, preferrçd stork, to end of fiscal year, *15. accrued di 1 *” sinking fund bond redemption, $77.-

INVESTMENTS AND THE MARKET

- News.and Notes of Active Companies—Their Financing, 
Operations. Developments, Extensions, Dividends 

and Future Plans

cumu-

; Z
Standard Trusts Company.—A dividend at the rate of 9

BS CtSmS^S etdcritneP The company i*^
making continued progress and is maintaining its properly — 
conservative policy.

Camaguey Company.—An _ofcr from the Electric Bond 
and Share Company, of New York, to buy the property and 
assets of the company for the sum of $300.000, subject to 
the outstanding bonds, is to be submitted to the shareh< id
ers on June 22nd. ,

Thé capital stock of the company is $l,oocr,ooo, and 
President Archibald says that if the contract is consummated, 
the shareholders should receive $50 per share.

Nerthem Ohio Traction Company.-The April statement 
show* the following changes for April :—

166; appropriation tor
500.

I LANCASHIRE FIRE INSURANCE <LONDON AND

sl3L-j&5S $
Alfr.-d Wright has been at the helm of the Canadian branch 
for some years and under his direction a large grow h m 
business has accrued, the present amount at nsk in the Do
minion being about $90,000,000. Last year s premium in
come for fire bus mes* in Canada was $691,561 and the com 
pany’s total income ,for fire, marine and accident busmess 
all over the globe «» nearly $.4«ooo,<xx>, dmded thus - 
Fire, $8,278,566; mfrine, $1,176,281; accident. t**40'37/; 
The financial positioki of the company as revealed m the 
latest report shows réserve fund $5,000,000: fire funds. $4.- 
3,2,500; marine funds, $972,500; accident funds $2.317.500; 
staff pension fund, $490,887 ; balance carried forward, $4.-, 
238,332' or total funds, including paid-up capital of $1,320,- 
625. amounting to $18,652,344. The company s total assets
amount to $24.615.607- , . „ , . .The company’s various branches in Canada is as b low 
Toronto—8 Richmond Street East, manager for Canada. 
Alfred Wright ; Winnipeg—Canada Building, Donald btreet, 
district secretary. A. W. Blake; Montreal-164 St James 
Street, manager. C. E. Sword; Quebec-Quebec Fire Assur
ance Company, 81 St. Peter Street ; Quebec board—Presi- * 
dent V. Chateauvert. Esq. (J. B. Renaud and Company-), 
R Audette. E<-q. (Thibaudeau Frères et Cie ), secretary. G 
H Henderson ; ])£*ncouver, B.C.—312-315 Winch Building, 
manager, W. Thompson, chief city agents, R. V. Winch and 
Company, Limited.

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED

Increase or 
decrease.

— $ 8,437 13 -
+• 10,2 r $.*2
— 18,652.95
+ 1,092 IS
— 19,745-to

19x5.
$279.281.70Gross earnings 

Operating and taxes .. 183,537-78
95.74392
51.423.t3 
44.320.79

Net
Interest
Surplus
Brazilian Traction, Light and Fewer Company.—The

April statement shows the following results ;—
1914. Increase 

Milreis. Milreis.. 1915
Milreis.
6,333.460 5.941.220 392.240
2,627,690 2,578,680 49^1°
3.705.770 3*362,540 343,230

April, 1915.
Total gross earnings ..........
Operating expenses ---------
Net earnings ......................
Aggregate gross earnings

from January 1 ;........... 24,422,060 24,074,458 347-602
Aggregate net earnings

from January 1

\

I, 14,054,670 13,688,658 366,012

International Nickel Company.—The annual report of the 
fnternational Nickel Company for the 12 months ended March 
31, show earnings for the year as $7.049,112, against $6,- 
452,758 in 1914 and $6.802,886 in 1913. With other income 
the total was $7,230,760, against $6,566,787 and $6,929,106 
respectively in the years immediately preceding^ -

Net income of $6,713.387, compared with $6,128,975 «he 
orevious year and the surplus after charges was $5.598,071. 
against $4.792,665. After payment of the preferred divi
dend, which took $534.756, the balance available for the com
mon stock was $5,063.315, against $4,257.909 z 

In his report to the shareholders President Mobell 
chat while the company’s business suffered a considerable 
curtailment at the beginning of the war, the increased de
mands for the company’s products on account of the war later 
more than made up for the losses.

The balance 'sheet shows that the company had $4,542.539 
cash on band at the end of the year, an increase of $1.300.- 

Total current assets were in excess of $9,000,000, while 
liabilities, chiefly dividend and interest payable, 

only $2,770,074. Accounts payable and pay rolls total 
- led only $637.239.

Victoria, B.C.—Fire Chief Davies’ report for May shows 
the following losses :—Loss by fire on buildings, $290; loss 
by fire on contents, $240; total loss by fire on buildings and 
contents, $530; insurance on buildings. $8,500; insurance 
on contents, $1.000; total insurance on buildings and con
tents. $9.500; box alarms received, 2; telephone alarms re
ceived, 9-

Fart Arthur, Out—May 3—National Elevator Company, 
Winmp-g. elevator. Insurance, buijding, German-American, 
$1,000; St Paul Fire and Marine, $2,500; Gu irdian, $4,000 ; ^

London Assur- 
$7,000; North-

states

■ k 
current Gentral, $4,500; Lloyds, $2,500; 

do; British Columbia Underwriters, 
em. $2,500. North F.mpirç, $3x00; Mercantile, $1.000; Cale
donian, $2,650; Westchester, $5.500; Imperial Underwriter*. 
$4 ,50; Phcrn x of Hartford, $2.500. Grain, G rman-Ameri- 
can. f 1.500; London Assurance, $3,500; Caledonian. $2,500; 

‘Northern. $2.500: Delaware, $2,500; American Central, $3.- 
000: Mercantile. $2,000; Stuyvesant, $1,500; Guardian, $1.- 
500: British Crown, $1.500; North Empire, $1,500; West- 
rh.st r, $1.500; Imperial Underwriters, $1,500; Phoenix of 
Harford. $2,500; Niagara, $3,500. Use and occupancy, 
I.loyds, $15.750: North British and Mercantile. $5.000; St. 
Paul, $2,500; Delaware, $2,500; Stuyvesant, $2,500.

American 
aece. $2zwere

P. Lyall and Sons, Limited.—The annual report of the 
P Lyall and Sons Construction Company. Limited, shows 
that tjie company’s operations have héen reduced owing to 
prevailing conditions. The earnings have likewise been 
affected and are less than last rear. . .

The statement shows gross earnings of $209.677. \fter 
deducting _preferred dividends and bond interest $162.984, 

".there is a balance of $46.693 From this amount has been 
appropriated the sum of $40,000 for sinking fund bond re
demption, leaving a balance to be carried forward of $6,693, 
making a total surplus to date of $82.830.

Assets are shown as totalling $5,567,209Plant, Mont
real, St. Andrews, Ottawa, Toronto, Winnipeg and Edmon 
ton. $316,650; buildings, Monacal, $148,252; re*! estate. 
Montreal and Winnipeg, $712.520; furniture and fixtures, 
$5.268; patents, rights, goodwill, etc., $1,78^,509; cash on 
hand, in bank. $60.906 ; cash on band, head offices .and

I

Mr Hamilton Cassels. K.C., I.L.D., haï been elected to 
the i*o«ition of vice-president of the Toronto General Trusts 
Corporation, and Mr. A. Wellington Francis, K.C., has been 
mad a director, to fill the vacancies created by, the death 
of the late vice president of the corporation, Mr. J W 
Langmuir. .
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The insurance companies also state that a great 
majority of cars employed as jitneys have been in use for 
a number of years, which in conjunction with the hard 
usage consequent upon their enipfo) ment in this way, re- 
$»ilts in claims being made more frequently and for larger 
amounts than would apply on private cars, 
quick stopping and starting of these jitneys tends, in their 
opinion, to increase materially the chances of accident.

Many underwriters are. inclined to think that the jitney 
business is an artificial growth induced by'hard times and ‘ 
will not be very long-lived, mainly for the reason that the 
owners .of the jitneys are living on thet'r principal in the 
way of rapid depreciation of the carsNso employed, the 
small fare charged not being adequate to prov ide for same.

The Canadian insurance companies are showing no 
anxiety whatever to write this business. One prominent 
company, for example, tells The Monetary Times that it 
will not insure the jitney under any circumstances. The 
views of several leading companies, as gathered by The 
Monetary Times, are printed on another page.
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:In asserting that the falling off in business is not 
wholly due to the European war, J. A. Pondrom, of Hous
ton, in his annual address as president of the 1 exas 
Bankers’ Association, at Waco on May 18, stated that 
the tendency of people to live beyond their means is one 
bf the contributing factors and should be reckoned with. 
.He declared that too many people are driving Packards 
wvho should be driving Fords, too many are driving Fords 
who should he engaged in pushing a wheelbarrow , and 
#00 many play golf who are unable to pay the caddy. This 
Is the talk we need for an extravagant continent. Liv ing 
within the income, less credit and more cash will help.

[1 !
fully htthWhen

Md end your new
All mailed papers ate Mat 4 

who receives hie paper late will
direct to Friday

a favor by le the
■ i

:

BONDING THE JITNEY j *

The innovation of the jitney is being watched with 
interest by the insurance companies. Generally speaking, 
the American jitney cam ot be con pared with the bur pcao 

bus which has become'a permanent factor in trans
portation, which is regulated and which operates the year 
round. Many cities on this continent now require the 
jitney operators to be bonded. In Atlanta, Georgia, each 
vehicle has to be placed under bond to protect the public 
in case of accident. In Boston, a 82,000 bond is required ; 
id Chattanooga, Tennessee, and in Louisville, Kentucky, 
$5,000. Other cities also require bonds for various 
amounts and Duluth, which has about 99 buses in opera;

ordinance requiring a bond lor

? -!k -i

motor
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The resignation of William Jennings Bryan as secre
tary of state-of the United States is, he says, because lie 
is not able conscientiously to sign the note which President 
Wilson is dispatching to Germany this w-eek. His sig- 

to that communication would, in his opinion, bç 
unfair to the cause nearest his heart, namely, the preven
tion of war. It is good to have the epurage of one’s.con
victions, but the history of Mr. Bryan's courage and of 
his convictions, guided by his political aspirations, 
minimizes considerably the seriousness of his resignation.

The Winston Churchill of United States politics, 
staid, older, and a better orator perhaps, nobody but 

William Jennings Bryan knew just how, when and where 
he was going to jump.

After satisfying his convictions in this instance, there 
is probably thought of political capital. Mr. Bryan may, 
by his present action, unconsciously magnetize the so- 
called Orman-American vote. The seriousness of the 
resignation at this critical moment, is that to Germany, 
but not to America, it will appear as if the United States 
is divided as to the plain duty of a manly nation. If the 
time ever comes when President VV ilson has to back his 
ideals and patience with his army and navv, there will !* 
little div ision of opinion in the United States. Mr.\Nrvan 
and a few sympathizers may then find themselves" very 
lonely. President Wilson’s peace ideals are quite as sin
cere as those of Mr. Bryan’s and the majority of people 

those ideals to President Wilson's

tion, will probably pass an 
$15,000. This, it is dryly remarked by one observer,
’ will materially reduce the number of cars in thisi twrv**- 

The bonding of these operators is not considered very 
attractive from the insurance companies point of view. 
Their contention is that the success of the jitne> sys 
depends on the ability to carry sufficient passengers - 
ing the course of a day to make ends meet at a very small 
charge per head. This is bound to induce excess " ^
and in every way increase the accident ra 10. 4 . .
tionable if the owners of these buses will ever P £ 

their liability insurance unless compelled 
in which they operate. It is 

would not be

good lor
against them and insurance is . P*
corded to the public in these cases. . . f :jtncv

Apart from this altogether the 
cars is another stage reached ^ au|omo.
ratio of personal accidents. 1 ■. t ratio. ~
biles was'the means of increasing t jitnev svstem
hazard is very much augmented under ‘hM‘"J
and i, will affect accident carries
The office or warehouse ckrk f ■ inrur.
a small policy and rides upon "T*
ring great* risk and so is the pedesmnn.
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bv going one better than his competitor. The re
port of' the "Made-in-Canada" committee practically 
recognizes that fact. It recalls that when the Made-.n- 
the-United-States" movement was started in the neighbor
ing republic last autumn, "Printer’s Ink" invited a large 
number of business men, in various parts of the Lmted 
States and in various lines of trade, to express themselves

weaknesses of the idea.

' wares
MA0E-1N-CANADA”If

' .The Canadian Manufacturers’ Association has spent 
about $29,000 on its " Made-in-Canada advertising cam
paign. It sought also to raise from its members, $150,000 
to continue the campaign, to make it wider and more per- 

The subscriptions received from the membership 
of about 3,000 totalled $29,433, an average contribution 
of less than $iq per ynember. It was plain to those who 
heard at the manufacturers’ convention at Toronto this 
week the report of the committee in charge of the 
in-Canada” movement, and the discussion following the 
report, that the support for the campaign has come from ^ 
comparatively few members. Mr. Harry Cockshutt, who 
proposed a formal resolution approving the continuance of 
the scheme, was in favor of such a course, but was not 
in favor of a few members bearing the financial burden.

that the rank and file

for publication as to the merits or 
The majority of the replies received were unfavorable for

Patriotism, it was pointed out,
manent.

the reason cited above, 
might lead to a conscientious preference being given the 
home-made article for a time, but if trade were to be per
manently influenced in its favor, the article must be able 
to stand comparison in every way with the best obtainable , 
elsewhere.

"Made-

says the commit-"And so with ’Madie-in-Canada,
“Sentiment undoubtedly will go far in giving1 tee’s report.

it a start, but unless it can be made a hall mark of quality 
or of value, as well as a certificate of origin, it wiH 
speedily lose its potency as a factor in selling." That is 
the whole secret and the majority of Canadian manufac
turers apparently are not inclined to subscribe to a Made- 
in-Canada" advertising fund, when they already know

From that utterance, it would seem 
of the Canadian Manufacturers’ Association are not in 
sympathy with this movement, to the extent of making 
stout contributions or financial sacrifices on its behalf. 
The Monetary Times is inclined to agree with the position 
o*Ahe rank and file. A "Made-in-Canada” advertising 
arm educational campaign, to be of any permanent service, 
must be a permanent campaign. If the people are to be 
kept posted, they must be posted daily. A permanent cam
paign would cost a great deal of money and the results 

<■ would not justify the expenditure. The way to educate 
Canadian people to buy Canadian-made goods, is to make 
goods in Canada at thé right price and quality in competi
tion with goods made elsewhere. Patriotism does not lead 
the housewife to buy an inferior article made in her own 
country, and sold at a high price, when an article of better 
quality, lower price, and made elsewhere, can be pur
chased. Canadian manufacturers are able to make the 
right quality. They are able to quote the proper price. 
They need no such bolstering as the "Made-in-Canada 
advertising campaign. The Canadian manufacturer him
self can create or increase the Canadian demand for his

!

i that secret.

4
There has practically never been a serious default in 

the payment of principal or interest of Canadian municipal 
securities. The news from London last week, that notes 
of the city of Prince Rupert-, B.C., for ^281,000 which 
fell due on June 1st, were not met, has naturally 

It cannot be stated too clearly, how
ever, that the responsibility for this incident rests, not 
with the city of Prince Rupert or with their bankers, but 
with the British treasury board, which is regulating the 
applications for capital in the London market. The 
treasury has now agreed to a renewal of the certificates 
for one year. The matter is referred to elsewhere in 
these columns.

- created interest.

board h^d refused to allow renewal of certificates maturing 
. on June 1st. The city’s position was explained through the 

Bank of Montreal to the Imperial authorities, who finally 
arranged to reconsider the matter at the next fOeeting of the 
treasury board, which was to be held on June 3rd. At that 
meeting the for.ner ruling was reverted and permission was 
given to renew the certificates for one year, thus enabling 
the city to complete arrangements for renewal in accordance 
with negotiations prior to the first ruling of the treasury 
board. J

nofher

PRINCE RUPERT S NOTES RENEWEDU 1
British Treasury Objected to the Issue But Later Changed

Its Mindi
According to London advices, notés of the City of Prince 

Rupert, B.C., for £281,000, which fell due on June 1st, were 
not met. The difficulty is understood to have been due , 
largely to British treasury objections to a new issue. I-ast 
week, it was stated in London, that a renewal of the notes 
would probably be effected ki the course of a few days.
London Critic’s Views.

Mr. Charles Duguid, financial editor of the London Daily 
Mail', and 6ne of the best authorities m the city, writing in 
his paper, says:—"Days pass on and still the city of Prince 
Rupert is allowed to remain in default, in spite of assurances 
that a settlement1 is on the point of arrangement. Doubt
less many of these small Canadian municipalities have been 
ru‘hed*in their borrowing, but this was rendered easy for 
them by financiers, whose profit it was that they should borrow. 
Settlement should now be rendered easy for them in these 
exceptional rimes by those who have profited- In any case, 
we do not want a Canadian municipality hanging about -in 
default. ’

According to advices received by The Monetary Times 
from the city treasurer of Prince Rupert, arrangements for 
renewal were made earlv in May through Bank of Montreal 
and renewal certificates weré «igned and dispatched to Lon- 

* don. Owing to the‘Imperial treasury’s unexpected objection, 
advice was received on May 29th, that the Imperial treasury

-

'T s

w reliable source the facts are given xo The1 From a 
Monetary Times as follows :—

“The city had practically 'completed arrangements to 
borrow about one-third of the account in the United States 
for payment on account, and it was tentatively agreed by the 
holders to renew the balance for a term of twelve months. 
The action of the treasury bbard in at first declining per
mission to the city to renew the whole or any portion of the ' 
loan for a longer term than six months put a stop to the 
financing of the third of the loan referred to in the United 
States, a temporary default ensuing in natural sequence.

“The treasury board has since consented to a twelve 
months’ renewal and it is now hoped the. matter will be 
arranged.’’

grph
■i’
ü

«

I g
Mr.; A W. Ross, for many years secretary of the Main

land Fire Underwriters’ Association at Vancouver, is now 
branch manager at Vancouver for the Commercial Union 
and the Palatine in succession to Mr. A. T. Von Etlinger, 
who has opened offices in San Francisco a> an independent 
adjuster. '
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The CANADIAN BANK 
OF COMMERCE

■
HEAD OFFICE: TORONTO EstmMisked 1867

Paid-wp Capital 
Reserve Fund.................. $18.500,000

SIR EDMUND WALKER. C.V.O., LL.D.. D.C.L., Fees. 
ALEXANDER LAIRD 
JOHN AIRD - -

t $15,000,000

General Manager 
Assistant General Manager

379 Branches throughout Canada and in the United 
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—M
WM. G EAT aad H P SCHELL. Agaat.

Mr, 1.0.LONDON, ENGLAND, OFFICE-*
H. V. P. JONES. Maaager

MEXICO BRANCH—A von Ma
J. P. BELL. Maaagtr

•T. JOHN’S, NEWFOUND
R H. LOGAN, Manager

Sterling and other foreign exçhange bought and. sold. 
Travellers * Cheques and Commercial and Travellers' 

Letters of Credit issued available in all parts of the
wprld.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country ia 
which the drafts are payable.

Foreign Money Orders issued, payable ia all parts 
of the world. ' *
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South Vancouver, B.C. A temporary loan by-law has 
bee» passed by the council.

; Huntsville, Ont.—A mcfney by-law bas been passed by 
the taxpayers and the bonds are to be placed on the market.

Edmonton, Alta.—The council has passed the by-law re
lating to the issue of $200.00» bonds purchased by the Im
perial Bank. x

Oxford County, Ont. The estimated expenditures for la-?
o $88,793.58, and the actual expenditures

■

year arii"unte*%t 
totalled SSo.mid.

ngeesolÇ Ont.—The tax rate has been struck at 27k 
Proposed" expenditures include $10,000 for water-

I
mills.
works and fjrje protection. y

Pstrolia, !Ont__ -A by-law to raise money for hospital
purposes has been passed by the council and one to issue 
$35.000 for hydro-electric-purposes may be submitted to the

-,taxpayers.
Toronto, Out.—An issue of debentures amounting to be- 

- tween four and five million dollars will be prepared shortly 
by City Treasurer Patterson, who informed the board that 
$6.803,000 worth of local improvement work has been com
pleted, but the necessary bonds remain unsold. About 
$1.000,000 will be required shortly for grade separation work.

Tlw Pee, Man.—For an issue of. $90,000 5 per cent. 
20 year bonds four bids from Toronto houses were received 
by Mr H. H. Elliot, secretary -treasurer. Messrs. G. A. 
Stimson and Company’s bid of $85,527 was accepted. The 
other bids were A. H Martens" and Compaqy, $*5.217 Brent, 
Noxon and Company, $82,111; Murray, Mather and Com
pany, $84,150.

Point Crey, B.C.—The municipal finance committee ex
plained to a recent delegation from the school >J>oard that it 
has money on hand from tbe sale of certain bohds, but the 
bonds to provide for tbe particular work now being pro
ceeded with have not yet been sold- The suggestion of 
diverting the money on hand and transferring it back to its 
original purpose next year t»as discussed.

Wflland, Ont. -The tender of 96.56 by Messrs. W. A. 
Mackenzie and Company. Toronto, for $90,000 5 per cent, 
bonds was accepted. The other tenders were :—

95 5b.
95 70* 

$85,982 
84,688
85.827 
84,605 
95.11 
93 54

Dominion Security Company 
Murray, Mather Company ..
Wood, Gundv ..........................
Standard Bank
A. H. Martens .............. ......

„. Canada Bond Company . ,j. 
C. H. Burgess and Company; 
Imperial Baitk ........................
Regina.—The bonded indebtedness of the city is $8,474,-, 

470. This does not include $1,092.566 of treasury bills part 
of which were disposed of in London, and which fall due 
on June 30th, 1915. The fixed charges required to meet the 

• • sinking fund and interest on the bonded debt amount annually
to.$613,554. The sinking fund and interest charges on the 
authorized but unsold bonds and consolidated stock 
amount to $172,559 annually, making a total of $786,103 
from which is deducted $172,131, levied by way of frontage 
assessments on local improvement. This makes the present 
net annual fixed charges $613,971 of which the interest on 
the authorized debt is more, or less contingent ..pending the 
«ale of bonds unsold at the *j*resent time.

A sinking fund register has been put into operation. This 
record shows the amount required to be raised annually for 
«-inking fund in addition to showing, at the end of any period, 
the amount that should be at the credit of the sinking fund 
as against the actual sinking fund accumulation.

Red Deer, Alta.Tenders are being invited until June 
21st for the following , issues of 6 per cent, bonds: $3,490 
5-year, local improvement. $2,700 10-year public works con-* 
struction, $2.000 10-vear exhibition grounds, $1.400 20-veaT 
deficiency on sale of debentures. $1.000 20-year waterworks. 
The assessed value of land for taxation is $3,811.287. and 
the exemptions are $535-6oo Improvements and personal 
property are not taxed. 'The ritv's debenture debt, including

these issues, $380.272; less waterworks, $94.236; and local

$.95 346 ; water orks, $93.161. Red Deer has a population 
of \ 000 and it revenue from all sources is $96,381. The 
city pavs 60 per cent, of water rates and $50 per hydrant to 
company to operate waterworks. The rate of taxation is : 
general. 6.5 mills ; debenture 7 ;. *chooL 4 5 mills ;
total. .8 mills.- Tkt Mon Hat y Ttfus is informed by Mr. A.
T Stephenson, secretary-treasurer, that the issuance of more 
debentures is not contemplated this year.

Vancouver, g.C.—The amount of the city's issued bonds 
maturing each year for the next twenty years is shown in , 
the following table, together with sum total of outstanding 
bonds «

Local
improvement. 

$ 5,380
57 444

137.708
94,731
19.319

455,010
2.148.5M

732,014
336.273
787.764
615,429
910,949
159.446
110,656
20,963
182,807

1,024,197
127.272

15.793
52,810

66,300
37,865
13.471

Total.
$ 65,380

116,944 
137.70K ,
94731 
19.319 

455.010 
2.533,514 

996,014
336.273
877.764
845.429

1,075.949
304,446
265,656
610,722
752.399 

1,024,197 
127.272 

15.793 
52,-810 
70,000 
78,300 

287,865 
93.471 
80,000 

165,000 
272,000 
350.000 
643-936 
990,000 
616,501 

2,133,000
1,397.000
2,207.900
2,818,000
6,417,600
4,727,800

General.
$ 60,00d

* 59,Soo

Year. 
1915 . .
1917 . -
1918 .
1919 .
1921 . .
1922 . .
1923 . .
1924 - -
1925 . .
1926 . .
1927 . -
1928 .
1929 . .
1930 . •
1931 -
1932 .
1933 - •
1934 • 
•935 - 
«936 .
1937 -
1938 
•939 .
1940 .
1941 .
1942 .
1943 •

385*00
264,000

90,000 
230,000 
165,000 
145,000 
155,000 
589.759 
569 592

___ 70,000
-------  12,000
___ 250,000
___ 80,000
___ SO.OOO

155.500
___ 244,000
.... 350,000

572.500
___ 990,000
.... 585,000
.... 2,1334*»

1,397,000
___ 2,207,900

2,8l8,000
. .. . 6.417,600

-!• 4.7»7*Sl»

9.500
28,000

1944 .
1945 •

? 71.436
1946

* 1947 -
1948 . .
1949 - -
1950

31,501

•951 .
1952
1953 -

. MUNICIPAL BOND MARKET

The- Monetary Times’ Weekly Register ol Municipal 
Activities and Financing

"

$25,803,151 $8,252,562 $34.055,714

MUNICIPAL BONDS AWARDED

Carleton County Ont. $20,000 5 per cent., to the Im-
. periai Bank.

Toronto, Ont.—$25,000 to the Toronto Police Benefit 
Fund Committee.

Ottawa, Ont. $100,000 to Messrs. Wood, Gundy and
Company. Toronto.

Saanich. g.C.—$150.000 to Messrs. R. C. Matthews and
Company, Toronto.

H'nna, Alta.- $10,000 7 per cent. 10-vears, to Canada 
Bond Corporation, Toronto.

Welland, Out. -$90.000 5 per cent., to Messrs. W. A. 
NfccKenzie and Company, Toronto.

Th# Pas, M $90,000 5 per cent. 20-vears. to Messrs. 
G.. A. Stimson and Company, Toronto.

Berlin, On!—$170,297 6 per cent. 3, 5, 10, 20 and 30-year, 
to Messrs. Wood. Gundv and Company, Toronto.

Cumberlan-1 Township, Ont.- $2,000 6 p:-r cent. 15* in
stalments, to Messrs. Macnrill and Young, Toronto.

East End Schools, gash. $12.600 7*4 per cent. 20 in
stalments, to Messrs. W. L. McKinnon and Company,
Toronto.
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hCapital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets over 90,
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■HEAD OFFICE HALIFAX, N.S.
i

BOARD OF DIRECTORS <~WÈ
■:JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vice-President 
G. S. CAMPBELL 
HECTOR McINNKS 
ROBT. E. HARRIS 
W. W. WHITE, M.D.

>•1
i■J. WALTER ALLISON 

HON. N. CURRY ^ 
JAMES MANCHESTER 
S. J. MOORE

18
m

!

W. D. ROSS j
*

Xi
General Manager's Off Ice, Toronto, Ont*
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BRANCHES IN CANADA «t

'33 in New Brunswick
11 in 
14 m

30 in Nova Scotia 
7 in Prince Edward Island 

66 in Ontario
Quebec 
western Provinces

II

IN NEWFOUNDLAND .
Bay Roberts BelT island
" * Burin

Bonne Bay 
Channel 
St. John's

Bonavista 
Carbonear 

Grand Bank Harbor Grace 
Twillingate

Brigua
Pogo IWesleyvrlle

IN WEST INDIES

t

-Cnba, (two offices). See June, Porto Rico. 
Innsalca—Black River, Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

H,

l
IN UNITED STATES
CHICAGO NEW YORK (AGENCY)

*
BOSTON I

CORRESPONDENTS
Great BfWele— London Joint Stock Bank Ltd. : Royal Bank 

of Scotland.

- «
:

*

Praact—Credit Lyoeosis. g m
United Slates—Bank of New York, N, B.A., New York : 

Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia , 
Citizen, National Bank, Baltimore: Canadian Bank ot 
Commerce, San Francisco ;‘First National Bank, Min
neapolis.

i . •

J

Y "

-i.

mi - - - - - *
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter ie 1640

Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,888.88

Hsad Omc*
6 GRACECHURCH STREET, LONDON, E.C.

Head Ofllee In Canada
ST. JAMES ST„ MONTREAL

H. R MACKENZIE. Gtnwal Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

CaUeetiamt madt at Lamest Rata

Drafts, Honey Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Assets Ie Canada 1er Cdoeial

SAVINGS DEPARTMENT AT EVERY BRANCH

THE MOLSONS BANK
Capital Paid-Up.

lasuiPDialil bp Act of
■MMAl

BOARD OP DI RECTORS
*. H.Bwiso. Viee-I 

D McRketl P. W. Motooo 
W. A- Black K.C.r~rr.0~£~'-p'CtO'

itWe. Molsos M*crm 
Ose. B. 

Wm. M. Birin.
U Itinn Pei 

H. A. H .ernes.
T.

BRANCH BS
Market end

Prankford Toronto Harbor
HMarket Branch

Mark., Branch ^«.tetoCerlelbsek. 
West Toronto

Calesnr
Bdmonton 
LethbndeeH 

BnmseComsm. HensslI St u

Cot. St. Paul Br. 
Park and r„

Ave. C----- —
TetrvaultriUe

Bast Bed Brch. Kingsville 
M.nrros. Zurich

Arthabaika

Chicoutimi

Kirkton 
Lambton Mills 

Portais Aw. Br. London 
OwT*mo

Alvinston 
Am Herat bur*
Aylmer 
Belleville

TewsU|Merlin
Morrieburs
Norwich

sMBS.-E5*
•t. Ours 
St. Tkérèee de

Montrwel Btainville
StJamee St. Br Victorisrffle Ew^StJUtaStJ-rinw 

Branch Waterloo

Otte
Owen Sound 
Port Arthur

Brockville 
CheeterviUe 
Clinton 
Delhi 
Drum bo

Knewltee

Montleli
Smith'» Palls 
St. Mary's

Barter
Bast End Brch

Hons and Shnnehai Ban ktns Corporation. CorrseooodssU is all
AOBNTS IN UN1TBD STATBS-AS»» «ri Cermspondwt,

the principal cities
Collections r«r..^'^«2sr,nS3rrii
letters of Credit and Travellers' Circular Utters
perte of tbs world. —
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raiTlSH COLUMBIA'S COMPENSATION PLAN

It 1$ Modelled After Ontario's Act—Permanent Commis
sioner to Be Appointed

14
EXPORT OPPORTUNITIESCANADA’S

Mr. F. C. Armstrong Point* the Way-Canadian Mann- 
facturera' Association Convention

A* excellent review of the world's trade position and the 
tv, Canadian export trade was given at the possibilities of oci^’lon Convention at Toronto

Canadian ^an“f*ct^r ? Xnn^rong. With Mr. R. J. Young 
this week, by Mr. ¥. recently organized Export-r .h”&i .«O,,.,, <&.

h.. .h« backing of tk. Canada
M‘na'f;;l“S',’,/a’r’”a'™M.. A,m,„ong. -a,,,-, would k 
a ,j^lfnrhmanv' vears into the classes—Allies, neutrals, 
divided for n Turltev would be of 00 account
SaTcenYa î?eat bankmg nation $ Britain, a great trading

”amn;,i™not fokfd "r-'b”. and .he doo„ of the- 
ÏÏMÏ&ritSd “dJ hencefonh against On... 

and Austrian goods.
Europe Will Want Coeds.

period of reconstruction after the war 
quantities of «00* would be

^tu'”'°Tb,°“5USu«iW for Brt.ish and Canadtan tn,nt,; 
facturers was stupendous, and the speaker called Upon 
membets of the Canadian Association to exert every ounce

01 ^*y5siü£3rjrc.«a. «.«vantages'a™, the war in the matter of preferential unji.
Mr A G McAvity, of Berlin, Ont., said that Canadian 

manufacturers should make sure that the fcW1 ®
Europe should know that Canada and the UnitedJttt* e 
two distinct and separate countries m Amenca, and that the 
“Made-in-Canada” stamp should have an identity abroad as 
well as at home.

The British Columbia workmen’a compensation bill closely 
resembled the Ontario Act with modification* to meet loctiew- 
ditions, -aid Hon. W. J. Bowser, attorney general, 
at Vancouver. The main proposal waa that compensation for 

payable by the employer.
Compensation was not granted unless in cases of incapacity 

over two weeks, in which event it waa given from the date or 
injurv. It had not been thought wise to give ,
for minor injuries laying a* workman up for less J
weeks although this was subject to amendment. The bill aimed 
to make compensation certain, and not dependent on the se 
veney of the employer, this U> be done by -n^U orcm* 

on the part of employers who would pay into 
fund out of which compensation would be

all accidents was

pulaory insurance 
a common insurance 
taken.

aSsSœffifg
employer, were the only one, paying **• *■*"■*- Ba.lways 
and allied industries were not grouped ss the others, they bei g 
individually liable for accidents on their systems.

The principle on which the scale of compensation was 
based wa, that a man should be paid for as long as he was 
ineanacitated receiving 55 per cent, of his average earnings. This was the’rate fixedly Ontario. In caae of deathhisw.dow 

/or fnmilv were to receive a sum not exceeding in an^ ,n,t*“ 
s maximum of *40 a month. Payments were to be made 
monthly or fortnightly in accordance with the wishes of the 
compensation board.
Permanent Commissioner for Work.

the intention of the bill to have a permanent com- 
missioner devote his entire time to the workJhUno had 
three, but the* had more industries and more accidents. The 
commissioner was to be paid a salary sufficient to remove hun 
from influesse, but if it was the general opinion three com^ 
miaaioners were required, say one °?.e * “
attorney general's department and a third party, there was no 
reason why the government should not consider it. The board 
was to have exclusive jurisdiction from which there was to be 
no appeal, as it was not advisable to have these things dragged 
through the courts aa bad often been the caw in the past, with 
loss of everything to the injured working man fighting the 
case There was no occasion for expensive litigation and the 
procedure of securing redress was to be simple and direct. 
Provision was made for a readjustment of the eompensstion on 
application to the board.
Covers Industrial Diseases.

immense
In* the

It was

Ta Regulate Ocean Freights.
Mr C B Watts, of the Dominion Millers" Association, 

urged that steps be taken by the Dominion, government in 
co-operation with the British government to adjust the pre
sent almost prohibitive ocean freight charges to lower level*-

sky ss&tsr.rsftin Britain and Canada. This point raised by Mr. Watts will 
be discussed later under the head of transportation.

Mr R J. Younge explained that the Export Association 
of “Canada would not be a part of the Canadian Manufactur- 

Associatioo. It would often have occasion to come to 
the association for information and would work in doses 
possible harmony with that organization.

The report of the “Made-in-Canada” committee caused 
a long di-cussiori. It was decided to continue the associa
tion’s advertising campaign.

Bv the bill no common law actions would be permissible 

to the administration of the bill to the extent of *50,000

era’

annually.mmmmi
affected. #

The bill went farther than similar bills elsewhere in allow- 
ine compensation- to employees injured outside of the province, 
while compensation was also given to foreign dependants 
whether blood relations or not.

NOVA SCOTIA TO RAISE A LOAN

The government of Nqva Scotia proposes issuing and 
discounting $1.000.000 4S ‘per cent, treasury bills, dating 
any date not later than July 1st, payable in one month. The 
government expects at least par in Halifax. They are ask
ing for bids from brokers in England, Montreal, Toronto. 
New York and Boston. Thev will make the bills payable 
where desired if offers are suEdently attractive. The offers 
to be received not later than next Monday.

f
" Mr H B Witton has been elected president of,-the Tuck- 

ett Tobacco Company , Limited, to fill ^the vacancy caused by
amldsatC°fNewburn, K C.. are vice-president Mr. H S. 

Ambrose, general manager ; and Mr. J. J Markham, secre
tary-treasurer. The directors to represent preferred Share
holders are: Hon J S Hendrie, CAZ.O , Messrs C S 
Wilcox,. S. C. Xewbum, K.C., and Chas. Meredith. The 
directors to represent common shareholders are:—Mr. H. B. 
Witton. Sir Herbert S. Holt. Messrs. C. B Gordon. L. Mere
dith E H Ambrose. J. M. Mackie, Robert Hobson.

H Mr John J. C. Shelly, C.A., who has been associated 
with the firm of Hubert Reade and Company, chartered ac
countants, Winnipeg for a number of years, has been ad
mitted into partnership. The firm name remains unchanged- 
In the absence of Mr. Reade. now on active service with the 
Canadian Expeditionary Forces. Mr. Shelly will have full man
agement and control of the business.

i
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DIRECTORS
W. P. Cow** Pr.sldsst.
W. P. Allan. P. W. Cowan. H. Laedlois T.M. McMillan. O. P.

TORONTO. Ont.Haaa Omea. IS Kins Et. West
OBO. P. SCHOLP1BLD. Ornerai

t S. LOUDON. Assistant Oaasrml
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THE DOMINION BANK THE

Royal Bank of CanadaB. Osler. M.P.. President.

C. A. BOGERT, Gsm. Manager.
•ir W. D. Matthews. Vlas President

ItraiPSEATO 11

Capital Authorized .. 
Capital Paid-up.........

$ 25,000,000 
. 11.560.000

Reserve and Undivided Profits — 18,174,000
Total Assets

Trust Funds Should be Deposited
ie a Savings Account in The Dominion Bant."" Such funds are 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
ha noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.'

180,000.000
HEAD OFFICE, MONTREAL 

Sir H BRECHT S. Holt, Pres. E. L. Pease, V. Pres, h G. Mgr.
340 Branches in Canada and Newfoundland. 

Twenty-seven Branches in Cuba, Porto Rico and Dominican 
Republic.

BRITISH WEST INDIES

Ttt

ANTIGUA—St. John’s ; BAHAMAS—Nassau ;
DOMINICA—Roseau;BARBADOS—Bridgetown ;

GRENADA—St. George's ;
ST. KITTS—Basseterre

JAMAICA—Kingston ;

TRINIDAD—Port of Spain and San Fernando. 
BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam, 
and Rose Hall (Corentyne).

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
8 Bank Bldgs

Princes Street, E.C.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

/

v
INCORPORATED The National Bank of New ZealandThe

BANK ofTORONTO
IBM

LIMITED

Head Office, 17 Moor gate Street, London, E.C.
$7.076,000Paid up Capital and Rest 

Reserve Liability of Proprietors .... 7,600,000HEAD OFFICE, TORONTO, CANADA
Paid Up Capital, $6,000,000 

6.403,810
Head Office in New Zealand, Wellington, and 62 Branches 

and Agencies throughout New Zealand.
Bills of Exchange collected- Wool and Produce Credits 

arranged. All classes of Banking Business undertaken.
Ageau la Caaadai-Th* Canadian Maak at «<

l. Maak ef Meatreal.

Correspondents in all parts of thé World.

Reserved Funds,

«hEfficient Banking el MrlUeh Xerthj
Business men will find at this Bank complete banking 

facilities, up-to-date equipment, and helpful manage
ment. These features combine to provide a moat 
efficient banking service, and yourCbanking account is 
therefore invited.

/
*

Directors
DUNCAN COULSON 
W. O. OOODBRHAM

4. L. BNOLBHART. WM. I. QBAK.
thou P MOW General Hsnaser J. R. LAMB. Sul*, of Branches. 
THOS. F. HOW. Oenersl MS«M ^ |nsHCtor.

Bankers

........Vice-President
2nd Vie*-President

>

“ESSsr’1’i

ASSETS $61.000,000

X
r~

k

■AVISOS BANK DBPANTMBNT AT ALL BRANCHBB

The Standard Bank 
of Canada

(SFND IN ORDERS NOW)(NBW EDITION NqW RBADY)

Manual of 
Canadian Banking

By H. M. P. BCKARDT

Price - $2.50 Postpaid
Published by

the MONETARY TIMES, et Chureh Et.. TORONTO
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Trantcona, Man.-June fr-Transcona Hotel and three

buildings Loss, $ 100,000. Cause not stated.

ssesvw 2s& Wïç
United Paper Products Company, Limittd, NN. Cime, anu 
facturer*' agent; Pacific Coast Importing Company ; Gal
braith Van and Storage Çompany. Cause not stated.

RECENT FIRES. I

. The Monetary Times Weekly Register of Fire Losses
and Insurance

Armagh Township, Quo.—June 7—Vandyke Estate s 
pulpwood. Loss and cause not stated.

Ont.—June 3—McDonald Furnishing Çom- 
Classie Theatre. King Street. Voss. »30v

■ Chatham,
pane’s store and

Cause unknown.
Chesley, Ont.—June 6—Horse sheds at Victoria Park. 

Loss, $409. Cause not stated.
Halifax, N.g.—June 4-Messrs T. Hogan and Company s 

machine shop, 121 Water Street. Loss and cause not stated 
Hope, B.C.—June 3 Business section. Loss. $40.000. 

Cause not stated.
Huntsville, Ont.—June 1—Mr. J. E. Fishers store Loss 

and cause unknown. »
Lakeside, N.B.-J«ne 7-Mr.J. G. Trimble s residence. 

I. .SS. Insurance. Si.ooo, Northern. Cau*. H»rk
Lambton, Out.—June 5—Lambton Mills Inm l. ss. 

*b5,<xx>. Insurance. Sja.'oo; Mr. Philips store and Mr j£ 
ris’ residence. Los,. $.0.000 Cause, supposed defective
wiring.

information concerning fires
ALREADY REPORTED

. 000I additional

-

Vancouver, B.C.—Fire losses for April amounted to 
$85.051 ; insurance paid, $9.528; loss above insurance $75 
525; total value of property involved, $1.584.980. Hie fire 
department responded to 74 alarms during the month -as fol- 
lows ;—Fires where damage occurred, 25 ; small fires where 
no damage resulted, 11; fires outside city limits 3; false 
alarms, 11; chimney fires, 9; second alarm, 1; bush hrea, 
13; exhibition run, t. The following is a list of fires where 
damage occurred during the month, up to April 20:

April 1—Telephone alarm to 1167 Seventh Avenue W., 
owned and occupied by J. H. Elliott as a dwelling. The 
blaze apparently started under the stairway in the basement 
from some unknown cause and when the apparatus arrived 
the east side of the house was enveloped in names, the bous-- 
being almost a total loss and the contents badly damaged 
Damage about $3.500, covered by insurance.

April 4—Telephone alarm to 2286 Fourteenth Avenue 
W., a one-story frame dwelling owned and occupied by C. 
Francis. The fire started in the kitchen and was caused by- 

containing coal oil boiling over on to stove. Damage.

1*1»

i

Ont.—June 7—Thompson Knitting Company’s

Mlnahl, Ont.—June 4—Bush fire. Loss not ** *,r 
Montreal, Que.—June 2—Strachan’s bakery. City Ha, 

Loss and cause not given.

London,

1

Avenue.
Nervar, Onl-June 3-Mr J. "Antcliffe’s standing tim 

her. cord and pulpwood. Cause, bush fires.
Norway Bay, Qua.—June 8—Forest fire. Loss, slight.
Ottawa, Ont.- June 2—McLean block, 1016-24 NVelling 

ton Street, occupied by Doucet and Charbonneau. Marcelin 
Hadon restaurant. Loss, stock, $9.000; building, $2,000, 
Mr S. Karam’s boot store. Pine and Rochester Streets.

Cause not stated ; three houses on Preston 
Cause not stated.

ï a spray
$207, covered by insurance.

Apnl 13—Telephone alarm to Hastings Park, 
fire m room at entrance to the transportation building, caused 
by a gasoline explosion. Blaze was extinguished before the 
arrival of the fire apparatus. Building owned by city of 
Vancouver and occupied by military and used as a barracks. 
Damage, $75- .

April 18—Alarm from box. Fire m garage hi rear of 
1736 Venables Street, owned and occupied by T. J. Locke. 
The blaze appeared to be of incendiary origin, and started 
on the front seat of the automobile, considerable damage 
being done to the car. Damage, $205, partly covered by- 
insurance; alarm from box. Small fire in kitchen of vacant 
house at rear of 1584 Fourth Avenue West, burning a hole in 
the floor and running up wall to ceiling. Cause of fire un
known.
covered by insurance.

April 21—Alarm from box. Fire in the dry kiln at the 
Prudential Investment Company’s plant, Manitoba and Duf- 
ferm Street, from unknown cause. The place was occupied 

\Y. G. Scrim. Slight damage was done to both building
Damage

Small

Loss, $1.700.
Street. Loss, $“1.500.

Port Arthur, Ont.—Forest fires burned out several farm
ers. Loss not stated. '* ■

Quebec, Quo.—June 4^-Franciscan Convent, Grand Alee 
and Claire fontaine Streets. Loss. $3,000. Cause unknown. 

It, Bornant, Quo.—June 5—Parish Church. Loss. $10»- 
Cause, supposed incendiary. /

St. Themis, Ont.—June 7—Mrs. M. Hew son’s residence, 
Manitoba Street. Loss, $200. Cause not stated.

Toronto, Ont.—Acting Fire Chief Smith's report for week 
ended May 31st. shows the following losses:—

May 24—Store and apartments of Mrs. J. Cullen. 302A 
Yonge Street, owned by .Robins. Limited. Cause unknown 
Loss, contents. $150; building. $50.

Mat 26-Dwelling of F Ward, 69 Marlborough Avenue, 
owned by Canadian Pacific Railway. Cause, overheated stove
pipe Loss $25; dwelling of Mrs. S. Reeves, 99 Oxford 
Street, owned bv Thos. Martell. Cause unknown Loss. 
$*S-

y

a OOP.
Damage, $46- 

V .Building owned by C, Johnson.

bvII Mid contents before the fire was extinguished, 
about $443. covered by insurance.

April 22—Alarm from box Fire in vacant cabin at 1808 
Twelfth Avenue E., caused by children playing with matches. 
Damage, $15 ; telephone alarm to 524 Kingsway, owned by H 
N. J. Henry and occupied by A. R. Macdougall as a seed 
store. The blaze started in shelves where seed were kept 
from unknown cause, and was extinguished before the arrival 
of fire apparatus. Damage. $136, covered by insurance.

April 23—Telephone alarm to 12 Seventh Avenue East.
A cottage owned by W. Davis and occupied by G. E. East
man. The blaze started in kitchen from unknown cause, 
slight damage resulting to both building and contents. Dam
age, $41, covered by insurance.

April 25—Telephone alarm to 1605 Nelson Street, owned 
by Mr Hill Tout and occupied by W. Watt as a dwelling' 
Fire in partition behind fireplace, caused by wood being left 
in air space of chimney catching fire. Damage, $61, covered 

"by insurance.
April 26—Telephone alarm. Fire on roof of building in 

rear of 1648 Albemi Street, owned bv James Palmer and 
occupied by Phillips Park Murdock a> a dairy, caused by 
sparks from chimney. Damage, $10, covered bv insurance ; 
telenhone alarm to 1036 Davie Strort. Small fire in base
ment caused by spontaneous combustion, slight damage re
sulting to cont-nts Building owned bv J, C. McCurdy and 
occupied by Mr. Flemish as a dwelling Damage, $to.

May 27—Dwelling of Moses Apptrbaum. 5 Leonard 
Avenue Cause, cat upset a lamp. Loss, contents, $100; build 
mg, $150; Dwelling of W. D.‘ Beath, 157 Campbell Avenue, 
owned bv J Buie. Cause unknown. Loss, contents. $200; dwell
ing of NY P Smith, 184 Concord Avenue, owned by M M 
Fitz-Henry Cause, match and curtains. Loss, contents, $25 ;
building. $10. _ • , ... c — .Max 29—Dwelling of NV Ballinger. 63 Major Street, 
owned bv M. Clinkunbroomer- Cause unknown. Loss, con- 

? tents, $25: building. $5: dwelling of G. W Beardmore. 136 
Beverley Street. Cause, match dropped into paper basket 
Loss contents, $25; building, $50; building of A. R. Rice 
and Company* 152 Bay Street, owned by H Peterkin. Cause 
unknown. Lo'ss. contents, $200; building, $10.

Max 30—Building of Canadian Pacific Railway , foot of 
York Street. Cause, defective motor. Loss, $50.

Mav 31—Dwelling of M. K. Moon, 94 Eastern Avenue, 
owned bv E, A. CMlighm. Cause, sparks from chimnev 
set fire to roof. Loss, $25; dwelling of NVm. McPherson, 
64 Duke Street, owned by W. Stimson. Cause, sparks from 
chimney. T oss, Stocv
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■BANK OF OTTAWAHome Bank of Cmm I]BSTABL18HBD 1874

Capital Paid Up, $4,000,000. Rest, $4,760.000. 
Total

d Office

p, as
Assets over $60,000,000.

/HEAD OFFICE. TORONTO. IAMBS MASON. Osasrsl ■—g—

BrsnOhss and Connections throughout Canada
TORONTO OPPICBS

1H .deOTTAWA. Cei
•f Ml

HON. OBOROB BRYSON. President: JOHN B FRASER. Vice-Pree. 
SIR HENRY N BATE 
RVSSBLL BLACKBURN 
SIR HBNRY K. BOAN

DAVID MACLAMBN
DENIS MURPHY
HON SIR OBOROB H. PBRLBY

«• Bias St. West, Head
It Cfcsrck Street Car. fcWeetaad

'.Oar. Wilton Asa.
St.. Car. Hi<h Park Ass.

B C. WHITNEYWest sad MrtwM 
Bast aad Ontario 

1X20 Yi

Car. »
OBOROB BURN. General Manager. D M PINNIB. Asst. Oeeeral 

. W. DUTHIB. Chief I

Interest -bearing Deposits received at all of the Bank's $7 
x Branches.

Car. 1(71 M.

OBI Y) St.. North Tarants. Car. Ass. 174

THE QUEBEC BANKTHE
isii

Weyburn Security Bank d$S! Capital Paid as (VAi
Fend $1.

1. R- MasD.T.iHEAD OPPICB. WSTSURR. 'AN O. O. Stuart EX~
J. B. ^Idrad. Peter

Capital Aathsrizsd $1,000,000 OfSea::
B. B.

This Bank has $2 Branches throughout Canada— 
26 in the Province of Quebec and New Brunswick. 
10 in the Province of Ontario, 23 in Western Canada

National

Weybora, Yellow Grass, McTaggart, Halbritn, Midale, GriBn, 
Colgate, Pa ne man. Rad ville. Aaainiboia. Bénaea. Verwood

and Tribane.

A GENERAL BANKING BUSINESS TRANSACTED
New York; Oirard Na- 

First Ba
le the United

banal Bank. Philadrlshia ; National 
tiaaal Beak of Chicago, Chisago ; First National Bank. M 
facturera aad Traders National Bank. Buffalo ; National 1

-aociaco Agaats in Greet Britain— 
Franca—Credit Lroonaia. Paris. IS

of
Seattle ; First National Bank. 
Beak of Scotland.

M. O. POWELL.
Agents in

T,

AESTABLISHED t

Union Bank of CanadaWc Make a Specialty of

Financial Printing
Head Office - WINNIPEG

$ 5,000,000 
3,400,000 

•0,000,000

Paid-Bp Capital 
Reserve
Total Assets (Over)

BOARD OF DIRECTORS
- SIR WILLIAM PRICE 
. JOHN GALT, Egq. 

Vice-Presidents

Honorary President
President

There is all the difference is the world 
between Financial and ordmary Commer
cial printing That is why we have found 
it advisable to specialize in financial 
Printing

Drop us a line or telephone, and our 
traveler will he glad to call, furnish esb- 

Phone M. 7404.

G. H. THOMSON, Egq.
E. E. A. Du Vernal,

Esq., K.C.
S. Haas, Egq.
J. S. Hough, Eao., K.C.
F. E. Kenaeton, Esq. 
Wot. Shaw, Eaq.

R. T. RILEY, Eaq. 
W. R. Allan, Eat).
Hon. S. Barker, Esq., 

P.C. M.P.
M. Bull,
Col. John
B. B. Cronyn, Esq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Mat

Careen

t of Branches andP. W. S. CRtSPO, Supenntendm 
Chief Inspectormates, etc.

London, Eng., Branches, 6 Princes Street, E.C., 
and West End Branch, Haymarket, S.W.

Job Department -v-HE Bank, having over 320 Branches in Canada eateed- 
1 ing from Hakfax to Prince Rupert, offers a sealant 

facilities for the transaction of every description of 
Banking btenese. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the Britieb Colonies.

CoBections made jn aU parts of the Domiaioo and return* 
promptly remitted at lowest rales of exchange. Letters of 
Credit and TraveUers' Cheques issued available in all parts of 
the world.

Monetary Times Printing Co. 
of Canada, Limited

TORONTO62 CHURCH STREET >
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of British ColumbiaStrategie Marketing Position
r =- sr ts* sr

(From s staff représentatif of The Monetary Timet.)

The “back to the land 
this city and much land is under cultivation.

Conditions in New Westminster are quiet, but reçulw com 
mercial business has got down to a fafarly ,t**d£ b““ lbu 

In civic circles estimates are euTdown as low as possible

I1 I Minerals and
Vancouver, June 5th. 

movement is perceptible aroundI the Dominion’s1NANCIAL and commercial aspects on __
Pacific coast present many similarities to existing dUiôns in eastern Cana/a. . When international and

and the industry which is one of the greatest 1 actors in 1 = 
life of the city of Vancouver, the shipping 'a***J’-*°* 
tonnage entering this port in 7“" siÆ^jHuJts

J-u r.:.Tr.-v-r..,«i i..d -« .tiptb.,, »»a »>«»»■ <■ ».*B
utovieto on# line of etoMtore to Awtrslia, the eoeeheg

-d £ .££*-, »
cs; asr ssSh

The suburbs of the city are equally well 4Ued h„

""‘•nTtontotoT- to to. d... to . .«h beei*. ~d
‘""ÎVVtoto'Tîto^to'.'L'.Tfi .b., ». u.,.«....
of their regular"'customers and that there is money nvailahJe 
for proper*business propoaak w* where something 1. going to
be produced.

j. F■
and there is little new work going on.The Shull Shingle Company are installing an up-to-date 
shingle mill at New Westminster which will be one of the 
largest on the Pacific coast. The plant and equipment is to be 
toTpeftion by August 1st- the insolation conmt. of 
twenty"four Sumner upright shingle maehifeMd 
block horizontal machine, giving the mill .capacity of .000
•‘‘■ftV’SJSiZ.lK. b„ ..«be, ... todto.^ .b. ^ 
ton Laminated Materials Company, who will 
from bottom wood, which has been of little ^ value heretofore. 
They have now erected the following machines : eneenng
machine, clipper, automatic knife grinder for these two ma 
chines hvdranhc pump to operate the machine, glueing equip
ment, and are awaiting the arrival of two more carfo^to of 
machinery before commencing operations. These w^D include 
nailing machine, presses for the veneer, travelling platform for 
the veneering machine, and other equipment. Mr. Davidson, 
manager, states that with the completion of the plant he will 
be in a position to manufacture ten tboneand salmon boxes 
every twenty-four hours.
Province’s Primal Products.

The lumber business, which is the staple industry in British 
Columbia, shows indications of revival. Orders are coming in 
and if vessels could be obtained many of the nulla now silent 
would be in operation. Keen Interest is being displayed in the 
present mission of Mr. H. H. MacMillan, chief forester of the 
British Columbia government, who is now engaged by the Do
minion government on a missioaary tour in the 
It is felt that with more knowledge of the mente of British 
Columbia timber a European market will be created. Hitherto 
Oregon and Washington have enjoyed large trade to these 
markets and it k expected that with the present and future 
demands the timber industry in British Columbia will be greatly 
benefited. Mr. MacMillan’s trip is to include a visit to the 
Orient and to the land of the Southern Croaa, and it is hoped 
that good results will follow there also.

Before the war, experienced lumbermen in the east told 
Vancouver that it would in a few years be the chief lumber 
centre of the continent. A large harvest in the northwest and 
high prices for the crop will mean much for the coast cities, 
and that not oalv for the lumber of British Columbia that will 
be sold on the prairies but for the general business done and 
for the money that will come west as a result. Other con
siderations are the anticipated immigration that will follow 
from Europe w;hen peace is established, the unusual tourist 
traffic this summer, and the continuation of the development of 
mining, fishing and agriculture.
To Produce More Copper.

There is a marked activity in mining in British Columbia, 
especially copper mining. The Britannia Mining and Smelting 
Company, thirty miles from Vancouver, alone are spending 
$1,000,000 this year on improvements to their plant, erection 
of new mills, tramways, cru»here, etc. As already stated in 
these columns it is also reported that another company 
templates spending 13,000,000 in exploiting and developing 
other mining tracts close in to Vancouver.

The sudden rise in the price of copper due to the large 
consumption of that metal in war, as well as to the demand 
for it in the manufacture of wire and appliances in the elec
trical world, is making it profitable to not only exploit the rich 
veins but to develop the lower grade propositions.

That mining is an important industry in British Columbia 
will be seen from the fact that the mineral production of the 
province since 1886 has totalled 8421,000,000, or over one-quar
ter that of the whole of Canada.

As indicating the rapid and great development of recent 
years, it is worthy of note that S3 per cent, of the 8421,000,000 
mentioned has been produced in the last five years and more 
than 50 per cent, in the last eight years. There is reason to 
believe that this remarkable development will continue and

I

for Confidence.

The lumber-, men have been putting » "J™"** 
the timber and selling St almost in it. raw »tate^ The 

..roeeas of manufacture is now bding earned much £^her and 
manufacturers can ship box shook», trunk shook», eaaketa, la 
cuba tors and preserved timber.

quality.
labor on

(2) Fish.—Of the many food fishes, only salmon and haü-
>« bto. p.»«tod i. s~«y sL'gnz:ited way in the last few years. Many other food nsne. na

"75ii^“”to. <h.-.tito, -1,
material (clave, limestone, marble, etc.), roP^' ?°ld’ 
nlatinum molybdenum are found in commercial quantities.
P (4) ’(Irai nMovement—drain from the Canad^n prmnes is 
lust beginning to flow this way for carrying through the Panama 
Canal A large export business should be worked up here and

m;ii WOuld be a good business venture, as well as a sp*1™* opportunity for the making of starch and other coru producta 
^(5) Fruit and Dairv Products.—New area* that have been 
nlanted in orchard and small fruit in the Vancouver diqtnet 
are just coming into bearing and the increase in production in 
the next three or four years will be very large. There is a 
demand for canning factories, as the present markets e*°n<£ 
absorb all this production. Dairying « increasing and there is 
an opportunity for making condensed milk, cheese and butter.
Victoria’s Taxpayers Paying Bill*. $

When visiting Victoria, conditions in that city, which may 
be taken as an index as to conditions all over the province, s 
were found to be somewhat depressed. _

There I wa« told by leading commercial men that Victoria 
seems to be holding its own well. Building operations have / 
been greatly curtailed and business is somewhat depressed but 
there" is a feeling of hopefulness existing.

The Monetary Timet learned from one in a position to 
know that 72 per cent, -at taxes in Victoria were paid bv due 

'date as against about 91 per cent, in other years. Sixty five , 
-er cent, of the borrowing powers of the city are untouched. 

The district around Victoria, famous for ita fruit growing 
in excellent condition and the strawberry crop

I
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BANK OF HAMILTON 1 If
THEMEAD OFFICE, HAMILTON 

Capital Authorized 
Capital Paid Up ...
Surplus ........................

n
Merchants’ Bank

OF CANADA

$6,000,000
1,000,000
1,780,000

i
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C M. Newton ; s
ESTABLISHED IN 18S*
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Reserve Funds

Head Office. MONTREAL
Board of Directors :
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Better Tone of Commercial Transactions 
Uniform Laws Are Necessary in Canada

increase, for the mines of the province have been making ex 
cellent returns on the capital invested. In addition enough has 
been proved to show that the whole province is worthy of t 
prospecting, which as yet has been so confined to within a.Jew 

I ’ miles of the railway*,'so that not over 20 per cent, of the area
of British Columbi'a is really known. New lines of railways 
from Vancouver are owning up districts and there are mines 
awaiting the transportation to become shipping properties.

Hold, both placer and lode, silver, copper, lead, sine, coal 
and building materials have comprised the chief items of pro
duction, but iron ore, platinum, molybdenite and many other 
minerals of value are present in commercial quantities. Bonng 

* for petroleum is going on in some districts.
British Columbia's large productive agricultural areas de 

veloped along mixed fanning lines should be adding to the pro
vincial production.

Back of the coast cities are three provinces with 
of NO^tO square miles, each with immense known resources in 
minerals, timber and fisheries and each with vast areas of 
proved agricultural worth. There are in these proviaces 212,- 
£64,1*47 acres of fertile lsnd snd of these fertile seres less than 
1U per cent, are under the plow. In addition to Jhe market 
in Canada, there are those of Japan, Chiha and Russia and of 
Australasia. Each of these countries are developing rapidly 
and particularly, in China and Russia, there is an increasing 
demand for manufactured goods, so that the position of British 
Columbia’s cities are strategic.

To Ensure

At the forthcoming convention of the National * ouncil cl 
Canadian ( redit Men's Association, Limited, to be held at 
Winnipeg, among the subjects which will have the attention of 
the credit men is the question of the insolvency law in Quebec. 
It has been felt that the law in this province is neither in the 
interests of the insolvents nor the creditors, and that certain 
changes should be brought about eliminating much of the ex 
,,en*e and costly court procedure, and making it imeaible for 
an insolvent debtor to make a voluntary assignment for the 
benefit and protection of his creditors. , »' ,

The question will also be discussed of the eighty of unin 
sured retailers to credit, and discussion will take place com 
cerning the introduction of legislation for the governing of 
the settlement of claims ia connection with fire losses by 
retailers. -T

7

*

an area

The question of the association appointing representatives 
f in the various province* to travel through the country for the 

purpose of preparing financial statements in the interests of 
wholesalers and manufacturers, and with a view to assisting 

'■ retailers in the proper appreciation of good bookkeeping meth 
ods will also be considered. It has been found that a large 
percentage of the failures of the country accrue owing to a lack 
oi knowledge in the matter of keeping book», and it is felt that 
it is tlêsiroble to do something to improve this situation.

il

I

J

MERCHANTS BANK OF CANADA.
Commercial Viewpoint of Bankruptcy. «

A uniform bulk sales act for all the provinces pt the Do- 
Bulk sales acts exist in all the

The net profits of the Merchants Bank of Canada, after 
the usual deductions, amounted to $995,431 last year, compared 
with #1,218,694 in the previous year. This result is in line 
with the general experience of Canadian banks in 1914. On 
the paid-up capital stock, the earnings were equal to 14.8 per 
cent against 17 per cent, a year ago. While a substantial 
decrease occurred in earnings, the Merchants Bank has strength 

, * ened its reserves in a most substantial manner. For this pur
7 pose apparently, a certain amount of profits were allowed to 

pass. For instance, the latest financial statement shows that 
the bank has readilv available assets of #33,421,571 equal to 
46.6 per cent, of its' liabilities to the public. These assets in 
vlucie «-urrent coin and Dominion notes of $15,425^47, an in* 
vtease of 40*> per rent, over the figures of 1914 and equal to 

\ 21.5 per cent, of the bank's liabilities to the public, and central 
gold reserve deposits of #1,000,000. ...

The general increase in deposits has been shared, savings 
deposit- being a>out $4,00*1,000 greater than » year ago. The 
deposit* total approximately #59,000,000. The bank is seen to 
have done its full share in granting credits, its current loans 
and discounts in Canada being $53,500,000. Despite the pre
vailing conditions, current loans were only #6,000,000 lower, 
while circulation shows an increase of #200,000.

The usual 10 per cent, dividends accounted for #700,000 of 
’the profits. For depreciation of investments, a sum of #250,00*' 
was allowed, a wise provision. A year ago $135,000 was written 
off for a similar purpose. The reserve fund is now equal to 
the bank’s paid-up capital stock. No addition was therefore 
made to that account. The balance carried forward was $245,- 
14*1 compared with #248,134 a year ago. The bank's financial 
statement reflects the properly conservative management of 
Mr E F Hebden, the capable general manager, and of similarly 
conservative policy of direction. The result has been to place 
the bank in an exceedingly strong position.

The address of Mr. Hebden to the shareholder* was one 
of unusual public interest and should be . read by those who 
wish' to keep well |*wted on Canadian conditions., ,

minion will be discussed, 
provinces at the present time with the exception of the pro 
Vinces of New Brunswick, Prince Edward Island and Ontario.

The question of a bankruptcy act for Canada will be 
brought under consideration, and while there is a general eon- 

of opinion among credit men that the1 assignment law 
as it exists in Ontario, and upon which those of the western 
provinces, with the exception of British Columbia, are patterned, ■ 
is a most effective method of dealing with insolvencies, it is 
realized that some uniform measure covering the whole Dominion 
should be made effective. The recently formed Canadian Bar Asso
ciation have this matter under advisement, as well as other legal' 
bodies throughout the country, and the Credit Men’s Associa
tion will discuss it from their commercial viewpoint.

. sen Sus

r

Assignment Problems.
The question of preferential rent under assignments will be 

discussed, and uniformity in this and other legislation in all 
the provinces will be strongly urged.

The matter of the registration of assignment of book ac
counts or the secret transfer or book accounts will also be 
taken under consideration. The association was successful in 
securing the passage of such a law in Saskatchewan about two 
years ago and it has resulted most satisfactorily to all inter
ests concerned.

The question of credit and credit terms in Canada will be 
thoroughly gone into, and in view of the conditions which exist 
at the present time not only in this elfcintry but in all countries 
it is expected that there will in the near future be some radical 

* -departures from conditions as they have existed in the past

-

! Jt11
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: INDUSTRIAL BOND OFFERING
!c: !

Art issue of #150,000 twenty-year 7 per cent, first mortgage 
gold bonds of the Wm. N. O’Neil Company, Limited, Van

being made by the Royal Financial Corporation of 
The bonds are guaranteed by Wm. N. O’Neil 

Company, Limited, Victoria, and are secured by a mortgage 
on assets amounting to #417,972. Provision has been made for 
sinking fund of #4,680 to be paid annually in advance. The 
denomination of the bonds is #100 and the price, par and 
interest.

The company does a business throughout British Columbia, 
the Yukon and Alberta in a large number of builders,’ supplies 
lines. - The business was started in 1900. For the four years 
and an odd month ended | January 31st, 1914, the net profits 
were #161,460, an average.1 annual profit of #41,255. The sales 
for the same period totalled #2,088,811, the average for one 
year being #511,545. The company’s prospectus gives Con
siderable information trhm which the prospective investor may 
judge to a large extent/of_the merits of these bonds.

The Royal FinanciaTCorporation of Vancouver and London, 
England, is mr.king the issue. This eompany has authorized 
capital of #1,000.000 of which #923,600 is subscribed and #523,- 
646 is paid up.

v
7 couver; is 

Vancouver
1

COBALT OBE SHIPMENTS.

- The following are the shipments of ore, in_ pounds, from 
Cobalt station for the week ended June 4th, 1915:—

La Rose Mines, 81,115; Dominion Reduction Company, 
88.000; < "nniagas Mines. 217,910; McKinley-Darragh Savage
Mines 240,595; Peun-Canadian Mines, Limited, 153,110; Mining 
Corporation of Canada (Townsite City Mines). 147,135; Temis- 
kaming Mining Company, 87.175. Total, 1,015,049 pounds or

«-1

»

7

507.320 tons. ___
The tofcff shipments since January 1st, 1915, are now 

17L591.554 pounds, or 6,795.777 tons.
A

4

The Molsons Bank has opened a branch at. 303 James Street
North. Hamilton.
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The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament. Bstabushsd 1*25

Capital Subscribed......
Paid up ..............................
Uncalled ............................
Reserve Fund....................

Heed Office
{■ e. COCK BURN O astral Manner

LONDON OPFICB—17 NICHOLAS LANE. LOMBARD
JOHN P8RGUSON. M,

£6,000.000 $26,000,000 
I.OOU.OOO 5,000,000 
4,000,000 20,000,000

800,000 4,500,000

EDINBURGH

i

OBOROB B. HART. Secretary
ST.. B-C.

DUOALD SMITH Aesistaat Manager /
The as ary of Cel—is! sad Poreien Baaha is undertaken and the Aecee-

in the Colon leat

ESTABLISHED 1117

BANK OF NEW SOUTH WALES
AUSTRALIAPAID UP CAPITAL 

RESERVE FUND .
RESERVE LIABILITY OP PROPRIETORS .

$17,500,00®.* 
$ir,500,000.00
$17,500,000.00 

$47,5*,0*.*
I

AGGREGATE ASSETS Slat MARCH, 1814

HEAD OFFICE, 0I0RCE STREET, BYDNEY. LONDON OFFICE, tS THREAD NEED LE STREET, E.C.
G eh irai. Manager—J. RUSSELL FRENCH. \ 7 ,

Tbs Bank has S47 Branches sad Associe», na. Ml is New South Wales. 17 in Victoria, a In Queensland. I ia South Australia. 11 in West Australie. I m 
Tasmania. T7 In *ew Tan land * la Fiji. 1 in Papua. I in London end baa Agent» and Correspondertt all ore r the world. The Bank collecte for and urt1 ra
te hee the Aeencr ef Other Banks and transacts every deecript-nn of Australasias Bankina Business Wool sod other Produce Credit» arranged.

SZ54.Î2S.600.00

The Ontario Loan and Debenture Co.
Dividend No. 112

Notice is hereby given that a QUARTERLY DIVIDEND 
of 2V PER CENT, for the three months ending 30th 
June. 1916 (BEING AT THE RATE OF 8 PRR CENT. , 
PER ANNUM), has been declared on the paid up capital 
stock of this Company, and will be payable at the Com
pany's Office. London, Ontario, on and after the 2nd of 
July next, to Shareholders of record of l&th June,

By order of the Board,
A. M. SMART,

Manager
>

London, Canada, May Slat, 1816.

Canadian Guaranty Trust Company1

The Standard Trusts Company
DIVIDEND No. 22

MEAD OFFICE, BRANDON

Notice ia hereby given that a dtvtdend »' th« 
annum upon the paid up Capital Stock of The St*nd*rdJr.u‘* 
Companynas been declared for the half-year u ' *
30,11,^915. and that the same will be P*?*^*» ‘he He* 
Office of the Company in Winnipeg, on and after July 2nd,
1915.

The Transfer Books will 
June, 1916, both days inclusive.

By Order of the Board.
WILLIAM HARVEY,

Managing Director.

Beard el Mtrrclers t
Alix. C. Eraser,

President.
Lt.-Col. A. L. Young, 

Vice-President. 
John R. Littlb, Managing Director.

Hon. George W. Brown, William Peeguson, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. MuNao, Wm. Martin, M. P., John , E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Rkesoe.

be closed from the 16th to 30th
;

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.Winnipeg, 4th June, 1915.

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agent» for WESTERN CITIES can ofter

MUNICIPAL
SECURITIES

botli long term Debenture» and one to three year Treasury 
Certificate», to yield over 7 per cent. Commission paid to 
recognised Bond dealer».

Apply for list of Western Bond» for comparison before 
buying other securities.

Murray’s Interest Tables
show the interest due on all your investments.

Tables range from 1\% to 8% from 1 day 
to 368 on sums from Si .00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME-ABSOLUTELY CORRECT.

Address orders to

B. W. MURRAY .
ACCOUNTANT

Supreme Court of Ontario, Toronto
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The leather goods business is also somewhat abnormal in 

character. Tanner* and those manufacturing leather into sup | 
plies for the armies of Great Britain and her aWes report af 
larger business than they have hitherto enjoyed. Costs of stock 
hare advanced materially. Boot and shoe manufacturers are 
inclined to the opinion that! the. total business is leas than it 
was a year ago, although the demand appears to be improving. 
I*rices’have advanced materially in nearly aU lines, and the 
increase is attributed to a scftcity of raw material induced by 
the demands of the military upon the available supplies. 
Makers of travelling bags and trunks generally report a de
creased business.

The textile industry is somewhat abnormal in character. 
Where military requirements are being filled, manufacturers 
report a trade considerably above normal, but where the reverse 
is the case, the trade appears to be, in volume, somewhat 1“ 
than it was a vear ago. The supplies of raw materials from 
Great Britain have become ditficult to secure even at higher 
prices, and although there appears to be a movement in the old 
country to allow of a certain number of mills devoting their 
output for civilian purposes, there ja an expectation that a 
scarcity will prevail during the coming autumn and winter, and 
where possible retail dealers seem to be putting in their stocks

CONDITIONS IN VARIOUS TRADES

Survey df Canadian Business—Demand for Automobiles 
Still in Evidence—Leather.Trade Abnormal

;
Canadian wholesale hardware 

plumbers’ supplies and retailers handling hardware appear to 
be agreed that their decrease in business from last year may 
be accounted for by the collapse in the building trades. But 
they add also, that manufacturers with businesses not specially 
active are not inclined to purchase supplies of hardware in 
quantities in excess of immediate requirement». It is expected 
that good cropes throughout the country will partially revive 
the building trades and to a proportionate extent will increase 
the sides of their goods a 
all gloomy. This is the

men, manufacturers of

their outlook accordingly is not at 
linion gathered by The 

Time» from a perusal of the report» received by the Canadian 
Northern Railway in connection with its recent survey of 
Canadian condition». ] " u

Monetary

Demand for Automobiles
In automob/les there appears to be an undiminished do

mestic demand for machines of a popular price, but in the case 
of the more expensive makes that condition does not prevail. 
Foreign goods appear to be out of favor, and makers of Cana
dian cars, accordingly, are generally optimistic regarding the 
future. The farmer as a class seems to have been in the mar- 
Jtet since last autumn to a greater extrfiT~than was formerly 
the ease, and war orders have been a considerable factor.

Makers of enamel ware report business as directly affected 
by a lack of building and manufacturers of enameled household 
utensils are inclined to agree that the demand in their lines at 
present is for cheaper goods, indicating a general desire'on the 
part of housewives to economize. But their trade appears to be 
improving.

The distribution of food products throughout the country 
appears to have proceeded in normal volume with the possible 
exception of luxuries and canned goods: however, dealers aay 

, that the decrease in the latter which followed the closing down 
of railway construction camps and the slackening in the de
mands from the western provinces, has been offset to a certain 
extent by a demand for military requirements. It is apparent 
that while purchases of sugar by the pieople throughout Csnada 
hâve been somewhat erratic, the total business is about equal 
to that of last year, and production is proceeding steadily. 
Sales in the ordinary staples give no signs of curtailment, 

■ although p>rices have advanced" in many lines.
Drugs. Chemicals and Liquors

Manufacturers of drugs, chemicals and pratenf medicines 
unanimously report a decrease in profits in their business. The 
volume of trade app>ears to be standing up fairly well, but they 
state that the increase in cost of raw material* and the impos- 

^ sibility of securing further supplies from Germany have in
creased their manufacturing costs and their difficulties gen
erally. It is maintained that the increases made in the selling 
prices do not com pinnate them for the enhanced costs of pro 
dnetion. This appears to be particularly true of patent medi
cine manufacturers.

Generally -pieaking, a marked decrease is shown in sales 
throughout the entire range of liquors and beverages. Dis
tillers and brewers report a smaller‘output and an outlook that 
is none too promising to their p>oiirt of view. The action taken 
in different parts of the country for the curtailment of the 
traffic, and particularly the movement of the Saskatchewan 
government for the eontru1 of the sales from 'shop* ami the 
abolition of the bars in that province seems to have had the 
effect of dampening the optimism in this business. The pteople 
of Albertà are to decide the provincial prohibition question in 

r Jnly. Prices to the public have risen on account of higher 
, excise and duties. The movement in Saskatchewan appiears to 

bave adversely affected some of the manufacturers of some 
bfnnda of cigars in Quebec, the elimination of the bar trade 
being apparently responsible. There appiears to have been a 
distinct falling, off in the sales of tobacco, cigars and cigarettes 
in the latter province, particularly in cheap goods, and it is 
said there that the departure of so manv voung men to Enropie 
has adversely affected the trade. In the" maritime province», 
however,» distributers seem to be satisfied with the marketing 
of their goods. In Ontario a considerable decrease is recorded 
in nearly all lines and in the pirairieprovine 
rated, the trade is -below normal. This may 
by an increase in the cost to the publie, although manufacturers 
maintain that the difference is not of the same ratio as the 
increase in the cost of manufacture. »

for that trade now.
In cotton goods conditions are described generally as al

most normal* indeed, the prices which are now being quoted 
by salesmen throughout the maritime provinces are back to the 
scale which prevailed before the outbreak of war, at which time 
a decline was recorded. As a matter of fact the distribution 
of cotton goods is said to have astonished even those prom 
inent in the industry-, that statement, of course, refers to the 
general trade and there are some lines which appiear to be wait- 

- mg upion the crop for a revival in activity. No doubt, says the 
, Canadian Northern Railway, the activity in local mills is due 

ta the closing off of supplies from foreign countries which have 
been affected by the war.

COMPANIES1 CHARTER CHANGES.

The Black Lake Rural Telephone Company, Limited, with 
Saskatchewan charter, has increased its capital stock from $120 
to $200; The Kennedy Highview Rural Telephone Company, 
Limited, with Saskatchewan charter, from $1,150 to $1,700; 
Twin City, Limited, with Saskatchewan charter, from $25,000 
to $60,000; The Fordwieh Rural Telephone Company, Limited, . 
with Ontario charter, from $10,000 to $15,000; Gull River Cook 
pany, Limited, with Ontario charter, from $40,000 to $100,000; 
Gananoque Electric Light and Water Supply Company, Limited, 
with Ontario charter, from $40,000 to $100,000; Samuel Trees and 
Company, Limited, with Ontario charter, from $50,000 to 
$200,000; The National Paper Goods Company, Limited^ with . 
Ontario charter, from $40,(KK) to $100,000; and the Connaught 
Realty, Limited, with Ontario charter, from $40,000 to $100,000.

The following companies have reduced their capital stock:— 
The Oban Land Company of Canada, Limited, with Dominion 
charter, from $200,000 to $50,000; American Sales Book Com 
panv, Limited, with Ontario charter, from $10,000,000 to 
$3,687,960.

The following comptantes have changed their names:— 
United Natural Resources. Limited, with Saskatchewan charter, 
to Saskatchewan Coal, Brick and Power Company, Limited: 
Investment Corporation of Regina, Limited, with Saskatchewan 
charter, to McCallum Hill Building, Limited; Sleeman and Sons, 
Limited, with Ontario charter, to The Ontario Brewing and 
Malting Company, Limited ; Joseph Appel be Company, Limited, 
with Ontario charter, to C. H. Smith Company, Limited ; The 
Char rotate, Limited, with Ontario charter, Xo The National 
Farming Company, Limited; Marshall and Sime, Limited, with 
Ontario charter, to The Dominion Plumbing Company.

New York Alberta Improvem nt Company, capital stock, 
$20,0«)0, has been registered to d business in Alberta, with 
head office at Rochester.

Clare and Brockest, Limited, with Manitoba charter, will 
apply to parliament to change their name to Clare Brothers 
Western, Limited.

Platt and Washburn Refining Compwny has been authorized 
to do business in Quebec, chief office at Montreal, principal 
agent, Mr. H. J. Hague of the same city.

Legal Securities and Investment tiompany, Limited, with 
eapital stock $40,000, has been authorized to do business in 
Ontario.

The Ocean Accident and Guarantee Corporation, Limited, 
■ of London, England, has been authorized to transact fire insnr 
anee in the province of Quebec, in addition to sickness, acci
dent. plate glass and guarantee insurance. The chief agent is 
Mr. A. James, Montreal. Que.
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The Hamilton Provident and 
Loan Society

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
■

HALF YEARLY DIVIDEND No. M
Notice is hereby given that » Dividend at the rate of 

Eight per cent, per annum has been declared for the half 
year ending 30th June, 1915, upon the Paid-up Capital Stock 
of the Society and that the «un, will be payable at the 
Society s Head Office, Hamilton, Ontario, on and after 
Friday, the 2nd day of July, 1916.

The Transfer Books will be closed from the 14th to the 
30th of June, both days inclusive.

By order of the Board,

Hamilton, May 28th, 1915.

INotice is hereby given that a Dividend of TWO and 
ONE-HALF PER CENT, for the current quarter, being at 
the rate ot TEN PER CENT. PER ANNUM ;
on the paid-up Capital Stock of the Corporation, has been 
declared, and that the same will be payable on and after

FRIDAY. THE SECOND DAY OF JULY
-

next, to Shareholders of record at the close of business on 
the Fifteenth day of June.

By order of the Board.
GEO. H. SMITH. Secretary IC FERRIE, Treasurer.

Toronto, May 26th, 1915.

1
> I

1For Over Half a Century SASKATCHEWAN , GENERAL
TRUSTS CORPORATION

REOINA. SASIC“

1864 1915
this pi Mead Office ....

Approved h? Lieutenant-Governor-in Council as acceptable lor „ 
Trust Company purposes within the Province of Saskatchewan

institution has made steady progress. Its 
Assets now total over

pioneer
■*

SIXTEEN MILLION DOLLARS■ Will act tor you In Saskatchewan In any 
financial op trust bualnr

THE HURON & ERIE MORTGAGE 
CORPORATION

Heed Office, 442 Richmond St., LONDON, Oat.

MAKES A SPECIALTY
of investing clients' funds in carefully selected farm 
mortgages to yield investor 7J<% 00 agency basis, 
or ti% with unconditional guarantee of principal

Correspondence invited.and interest.
HUMB CRONYR.T. O. MBRBDITH. EX.,

President Union

The Sterling Trusts CorporationYou Need Not Tie Up 
Your Money EXECUTORS, TRUSTEES, ETC.

Board of Dt restore
B. D. MoCau.ua. 1st Vice-PresidentW. 8. Dine ice President

for m long term to get the benefit of 1st mortgage 
security. < We will pay you 5% for any term from 

to five years, and. deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

doue PineruaooE. 2nd Vice President 
H. Waoomorou Managing Director

H. H. Srweee A. H. Tuan. De. B. Jessor, M.P.P.. Wa. McBaia,
W.:u Hoarroe. J. W. Scott, i. A. McBvov. Albcs Cum.one

Regina Branch Advteery Board
B. D. McCAU.ua. W. M. Mast». M.P- T. i. How. 

M. B. Pbapt. A. W. SeiDBB. Chas. J
». O. LANGTON.

Secretary

A H. TAssay.

JOBO H. BRADSHAW.
Manaeer Regina BranchThe Empire Loan Company Corwspoadeiace Iisvsted

Man.Winnipeg Head Orica : 90 Kmc Sraair East, Tokokto

!
I -71 I

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY An Ideal Investment - I

i
haveWith our Guaranteed Mortgage Investments you 

the security afforded by the mortgages themselves, which we 
hold in trust for you, and alao our capital and surplus stand 

guarantee for the security of your investment and 
Write for full details.

Interest at 4 per cent, payable half yearly on Debentures
RATH ARIEL MILLS. Manager

?T. H. PU BOOM. B.C.. as a
interest. 11
The Trusts and Guarantee Company, Limited :ï

THE TORONTO MORTOAOB COMPANY 
Quarterly Dividend

zzrj! .£ ass •
By °rder>JALTKR ouxbSPIB, Manager

V ItEstablished 1W7
*346 King Street Wert. Toronto

JAMBS J WARREN President B. B 8TOCKDALB. Oenerel Ma.M.r 
Western Branch HD Eighth Avenue;West. Celgary. Alta.

Public Administrator and Official Assignee/or the Wetssbiw.n; Catrtfy 
Lethbridge and MacLeod Judicial Diatrictbin the Province of Alberta

I
1

1 3rd June. 1915.
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8, far as I be publie is concerned,' say» Mr. MaeKenzie,

SagsESSrESSiSH
'‘"‘"Neither the American nor the Canadian Surety Companies 
have executed anv obligation on behalf of jitney association. Ï caniE oTi. a«v other way, a, a direct result of the intro- 
•Ihetion of the jitney, nor as yet have they tH.nde.l anv jitney 
operators, says Mr. W. H. Hall, chief agent m Canada of the 
farmer and general manager of the latter ro"£*n'-„ '

Sidnev W. Bond, assistant manager of the l mted States 
Fidelity and - Goarantv «ompany. Toronto, tells The Monetary 
Txmt, that his company ha. deckled not to write any accident
insurance on the jitneys. ,• ...

• We are not writing any insurance in connection with the 
jitnev associations nor are we bonding jitney o,orators, says 
F J. J. Stark, general manager of the dominion (,resham 

and Casualty Coiqpany, Montreal.

INSURANCE COMPANIES DO NOT LIKE JITNEY

Bond Guarantees and Accident Policies in This Class May 
be Difficult to Obtain—What the Companies Say

The jitùey must l»e thoroughly regulated by city author
ities before the guarantee and accident companies doing busi 

Jjle— It. « ana.1.1 » ill look at jitney insurance. Even then, gen 
eralh -peekmg, tbe\ consider the risks unsatisfactory. That 

.is the opinion one r ay form from the replies of insurance ton 
panics to a recent inquiry of The Monetary Times. Mr. C. A. 
Withers, general manager of the Dominion of Vanada Guar
antee and Areideat Insurance Company, says “We have not, 
nor do we intend, to mettre the jitney, either under the liability 
(•OÜCT or guarantee bond, under any circumstances. ”

Sir. Alex. MacLean, manager and Secretary of the London 
and Lancashire Guarantee and Accident Company, Toronto, 
thinks that the jitney business under present conditions is most 
undesirable. ■ “ We have,*’ he says, “declined to entertain any 
applications for insurance of this kind and would not care to 
consider the business unless restrictions as to speed, overload
ing. age of, drivers, etc., were enforce^, also proper inspections 
of the machines carried out, and even then we do not think 
that'the business would be so improved as to warrant our writ- j 
ing it at present rates. ’ ’

Guarantee

PRINCE ALBERT S FINANCIAL RETURNS

Auditors Issue Comprehensive Report Dealing With 
City's Finances, Bonds and Utilities

Prince Albert has issued the annual rejiort dealing with 
its financial position and the following particulars are sum- 
mari zed by the auditor#, MAi#m. Marwick, Mitthfll, F oat » 
Company, chartered accountants, Winnipeg. The city’s assets 
total $4,260,835, made up as follows:—

Assets, totalling $4,260,835:—Land, buildings, permanent 
improvements and equipment (book value), $2,445,903: Lafolle 
Falls power development scheme, cost of construction expendi
tures $1,019,716; high school advances, $89,941; unsold deben
tures, $3.000; current assets. $489,698; house connections, own 
ers’ share, $14.761; sinking fund investments, $64.878; charges 
deferred to 1915, $115,394; debenture purposes revenue account, 
balance at debit. $17.539.,

The civic liabilities are:—Debenture debt, $3,361.956; bank 
loans, $222,476; current liabilities. $«3,715; guaranteed 6 per 
, ent bond issue. $129,633; accrue.! interest, $73,909: deferred 
credit, $1.236; reserves, $126.545; school purposes revenue ac
count. $5.572 ; and the nominal excess of assets over liabilities. 
$275,789.

Current Assets and Taxas.
The current assets are of the following nature and total 

$489,698-.^-Uncollected taxes—arrears, $85,322; current. $313,- 
045. Arcoonts receivable—general. $19,613; electric light rentals, 
$12,459 ; waterworks rentals. $3,617 ; cash on hand. $34.796 ; 
materials and supplies, $20,679 ; overpayment under contract, $164.

The auditors state that the amount due to the eitV in 
respect of uncollected taxes as at December 31st, 1914, aggre
gated $398,367.35, in comparison with $142,903.75 as at Decem
ber 31st, 1913. While cognizant of the difficulties attendant 
at this time u;>on the prompt collection of taxes, they emphasize 
the desirability, in the interests of the city, of the adoption 
of a more aggressive method of tax collection—payment by in
stalment being demanded, should same be considered advisable.

(The item mentioned -in the liabilities as $1.296.33 guaran- 
1 ,6 per cent, bond interest represents the city's liability 
1W the guarantee of the bonds of the Great West Iron, 

Wood k Chemical Works. Limited, now in process of liquida
tion, a payment on this account was made during the past year.
City’s Bond Debt.

The bond indebtedness debt is #3,361,956, classified as 
follows:—General, $1,775,443; electric light,

"'"'works, $5«W.i«96; local improvement, $614,679.
The city’s sinking fund investments held by the trustees 

aggregate $64.878; and eompriae the following:—Mortgages, 
#33,400; interest accrued, #2,749; eity debentures, #21,479; cash 
in bank, #7,249.

Reserves shown in the liabilities amount to #126,545 and 
are classified as follows:--Sinking fund—general, Â51.427; èlee- • 
trie light.. $10,217; waterworks, $11,801; local improvement, 
$27,848; depreciation, $14,081; and doubtful debts, #5,000.

Jitney Hazard High.
That the jitney hazard is largely in excess of the ordinary 

automobile, and should call for hijrher rates, is the opinion of 
Mr. E. Wilts ns, managing director of the Im|>erial Guarantee 
and Accident Insurance < ’ompany, Toronto. This company is 
not canvassing for jitney business, although, in one case, it has 
issued such insurance. Mr. Willans says: “To what extent is 
the hazard increased has not,yet been fully determined, so that 
any rates quoted are largely experimental. Regarding the ques
tion of bonding jitney operators, the instruments which I have 
so far seen, whiA are called bonds, in my opinion are prac
tically automobile /liability policies, and not guarantee bonds 
as is usually understood, and I do not see how such a bond 
issued by a rojrlpany licensed to. carry on guarantee insurance - 
could be accepted either under the Dominion or Ontario insur
ance acts, unless such company is also licensed to write * auto-

> tt

.

mobile insurance.
Mr. D. W. Alexander, manager for Canada, of the Lomlon 

Guarantee and Accident Company, Limited, Toronto, tells The ; 
Monetary Times that -the Toronto wutboritiee have under con
sideration the method of regulating" jitney bonding. The city 
has not definitely decided whether, the objective can be ob
tained By an indemnity bond or a general liability accident 
policy. - -

I

Of the “Average Public Chauffeur.”
« If the bonds on jitney operators issued in the United States 

lamage or injuries likely to happen through the acts, ' 
not necessarily carelessness, of the average public chauffeur, 
it is not a class that his company would care to undertake, says 
Mr. Henry E. Rawlings, vice-president id| managing director 
of the Guarantee Company of North America. Montreal. This - 
would be the case esjieeially in such large amounts as are 
exacted by the cities of Ogden and Duluth, though if the pre
mium is large enough, “I have no doubt,” says Mr. Rawlings, 

that certain other companies, for the sake of the 
produced, would be, and, in fact, are, willing to do so.”

Mr. C. H. Neely, general manager of the Ocean Accident 
and Guarantee Corporation, Limited, says that up to the present 
bis company has not accepted any jitney risks. The Merchants 
and Employers Guarantee and Accident Company, Montreal, 
say that they will not write this .class of risks until such time 
as" it is properly regulated. “We have turned down every ap
plication since the jitney movement has started,” says Mr.
J. O. TrBbeau, managing director -of the company.

The, managing director of the North American Accident 
Insurance Company, Montreal, Mr. Charles F. Dale, tells The 
Monetary Times that, after very serious consbteration, the 
comjtfny has decided not to accept the jitney risk.

ThA Royal Exchange Assurance, of Montreal, had not writ
ten any of. this business and Mr. John A. Jessup, manager of 
the casualty department, says: “ We have no intention of 
doing so under present conditions. I’ do not consider the busi 

\*jess sufficiently attractive,” be adds.
Underwriters and Public. «

f Mr. J. W. MaeKenzie. joint manager with Mr. T. H, Hud
son of the-Canada Aeeident Assurance Company, Montreal, says 
that up to date his company has not issued any bonds on jitney 
operators for the protection of the public, and has no present 
mention of doitif so. “I think this requirement an excellent
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II The Hartford Fire Insurance Company, of Hartford. Conn., 
has been authorized to transact bail insurance in Canada in 
addition to the classes of insurance for which the company is 
already licensed.
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We own and now offer for sale an issue of 20 year 
7 per cent, first Mortgage Gold Bonds, amounting 
to $100,000 (total issue $150,000), issued by Wm. N. 
O’Neil Company Limited (Vancouver) and guaran
teed by Wm. N. O’Neil Company (Victoria) Limited- x

i,

n

DENOMINATION

$100.00 eaché

These bonds are secured by a First Mortgage on assets 
amounting to $417,972.28

The net profits of the O’Neil Companies for four years 
have averaged $41,255.64 per year, as per certificate 
dated July 16, 1914, of Webb, Read, Hegan, 

Callingham & Co., Chartered Accountants.

>

• f

T

Annual Saloa. $311,545*60Average
in these bondsInvest $100 or more

absolutely recommend them1 We

Liberal f

Royal Fi
Salisbury House

LONDON, E.C.Rogers Buiiüin
VANCOUVER, B.C.
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London and Lancashire
Fire Insurance Company

Limited
RESULTS OF 1914 BUSINESS :

J*
y

-. 4 LONDON & 
LANCASHIRE J
FIRE Ir

y
INSURANCE COMPANCJI

Expenses surplus

9726,620
677,03»
164.064

#1,766,643
568,070

4 LOSSES AND

67,331.043 
3,663.316 
1,011.316

^PREMIUMS

66,876.565
4.540.375
1,176,860

FIRE
ACCIDENT 

- MARINE I

618,886.377 
Interest on Investments

613,005.880

„ Total 'Surplus for the Yei $3,337,613

618,658,345
611.663.683

$30,537,970

FUNDS end INVESTMENTS 
UNCALLED CAPITAL

TOTAL SECURITY1

OFFICE : 8 RICHMOND STREET EAST, TORONTO
A E. BLOQQ, Branch Secretary.ALFRED WRIGHT, Manager and Ohlef Agent. 1

I

paniea are Bufue L. Wilbor and Gilbert Hodgee, jr., of Boston. 
The trustee* have appealed the following ‘officers and direc
tors:—J. E. A. Dubnc, president; John H. Duffy, vice-president. 
Executive committee:—W. H. Clark, Philadelphia; Joha H. 
Duffy, New York; J. E. A. Dubnc, Chicoutimi; Parmely W. 
Herrick, New York; Hon. Geo. T. Oliver, Pittsburg; Geo. W. 
Robertson, Philadelphia ; W. H. Sharp, Philadelphia.

PULP AND PAPER MERGER

What the New^£orporation Has Acquired — Officers and
Directors

With regard to the formation of the new pulp and paper 
merger, Mjeesrt. Chandler A Company, of Philadelphia, who 
are handling the company’s securities, give The Monetary 
7 tmes rame further information.

The North American Pulp and Lumber Companies was 
organized as a Massachusetts trust in the city of Boston on 
May 5th, 1915. Under the above form, an agreement or 
declaration of trust was executed, which provided for the issu
ance by the trustees of 20,000 preferred shares, par value $100 
each, cumulative at the rate of 0 per cent, per annum after 
April 1st, 1917, and 1,000,000 common shares without nominal 
or par value.
What Has Been Acquired.

Under the, above arrangement, the North American Pulp 
and Paper Companies acquired eoutioiling stock interests in the 
following corporations in the proportions mentioned:—

- The North American Company acquired 27,853 shares out 
of a total issue of 36,500 shares (par value $100) of the Chi
coutimi Pulp Company, which company, at the present time, 
has an annual capacity of 90,000 tons of mechanical pulp.

There was acquired 36,000 out of a total issue of 40,000 
shares (no par value) of the capital stock of the St. Lawrence 
Pulp A Lumber Corporation. The product of this company is 

I",l:'> "f whicb, it has at present an annual capacity of

There was also acquired 2,500 shares of the preferred stock 
(par value $100) of the Tidewater Paper Mills Company, of 
which there is s total issue of 4,500 shares; and 3,000 shares of 
the common stock of the same company (par value $100) out 
of a total issue of 5,000 shares. This "company has a present 
annual capacity of 27,000 tons of news print paper.
Officers and Directors.

The trustees named in the agreement and declaration of 
trust establishing the North American Pulp and Paper Com-

BOTAL INSURANCE COMPANY'S POSITION.

The Royal Insurance Company’s premium income from all 
sources in 1914 was $33,626,143. The Are insurance department 
in 1914 received $1,450^549 net premiums in Canada and this 
company’s net amount at risk amounts to $196,470472, which 
is the largest amount of any company transacting Are insurance 
in Canada. During the past year the amount paid out in losses 
was $801,$84.

In tie life insurance branch premiums collected in the 
Dominion were $264,870, the amount of policies new and taken 
up $1,631,042, net amount in force $7,828,638.

The annual report of this veteran company shows that the 
various funds of the company are as follows:—Life aaeuran- e 
fund, $51,857457; annuity fund, $3,845,696; capital redemption 
assurance* fund, $1,551,827; employer.’ liability fund, $383,992; 
general assurance* account, $2,400469; marine fund, $5,013,292;

,und’ Are fund, $16,060,000; reserve,
$7,786,666; balance of proAt and lose, $5,436,373; general con 
tingeneies fund, $1,946,666, which when the paid up capital of 
$2,149,6^6 is included makes a total of $99,326,938.

Mr V Mackay is Canadian manager with head office at 
Montreal, Mr. J. H. La belle is assistant manager and Mr. R. A. 
Mannings resident secretary of the life department.

EdmI^t*1nI>0Inini0,, B*“k b“ e,oeed lts branch at First Street, 

.. . Tb* blowing companies have increased the number of
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THE TORONTO GENERAL 
TRUSTS CORPORATION

|||DirtrralJ?rujert (Etratymtg ■ !

,«»
CAPITAL

Subscribed, SI,000,000.00 ; Paid-up, $887,883.34 
Rest. $650,000.00

DIRECTORS
Sw HERBERT >. HOLT Pwdmt 

Hob N.Ceemr 
Hob R. Dtmwun 
P P. Jobes

Mural
1 C. B. Neill 

V. ». HUGHES. Jf<

JrDIVIDEND No. 76
Notice is hereby given that a dividend of Two and 

one-half per cent. (1%%) has been declared upon the paid- 
up Capital Stock of this Corporation for the quarter ending 
30th June, 1015, being at the rate of Ten per cent. (10%) 
per annum, and that the same will be payable 
the ‘2nd day of July, 1S15.»

The Transfer Books of the Corporation will be closed 
from Monday u<he ‘21st day of June to Wednesday the 30th 
day of June, 1916, both days inclusive.

By Order of the Board.
A. D. LANGMUIR,

■
* '

*
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SIO060NDS ISSUED __ 18.22 KING STREET EAST. TORONTO
Reserve. 61.500Ü004» Capital Paid*up, 61.500.000

». C. KYLS. Manager. 4M Mala Street.

A ]CWinnipeg

the royal trust company
IllXCITOII A SB Til STS IS 

HBAO owes. MOHTBBAL
- tl.BBB.BBBCapita/ Rosy Reid - SI.BBB.BBB

BOABD OB DtBBCTOBt 
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„ut of the proceed* of the loan. The auditor* consider that a 
new valuation shoal,I 1>« obtained on the completed building*.

further reference to the arrears of interest special 
attention is railed to the following;,

(a) Arrears *2,267.01, Representing 18 months interest, (b) 
Arrears *540.08, representing 18 month* interest, (c) Arrears 
*P6o. (d) Arrears *2,376.97. In addition to the above there
are the two following item* in respect of which no interest has 
been received since the inception of the loans:—(e) Arrears 

1 *1.638.63. (f) Arrears *2,154.32.
When the eitv’s present 8naneial arrangement has been 

carried through and the sinking fund ha* been brought up to 
its proper imsition a* at December 31at, 1914, there w.ll be 
lying in the bank a »um of abont *850,000 earning 3 tier cent. 
It U of imi-ortance to remember that the city's calculation of 
the interest earning |-ower of the sinking fund is based on a 
4 per cent, rate and it is clear that the time is arriving when 
the question of suitable investment for some l>ortion of the 
cash on dei-osit will need to be found at a higher rate than 
3 pet rent, or there will be a danger that the compound interest 
on the annual contributions will not be sufficient to meet the 
debentures when due. In view of the rates of 6 per cent, and 
7 per cent, which are earned bv the mortgages the city’s pom 

quite sound at the present time, but the 
should have early attention.

CALGARY’S ASSETS AND LIABILITIES
u th

Official# Are Shown How to Increase Financial 
Efficiency

-The combined statement of assets and liabilities of the 
city-of Calgary, as prepared by Messrs. Macintosh 4 Hyde, 
chartered accountants, embodies the position of the city as a 
whole, including the utilities, and shows the total value of all 
the assets as *25,674,247.85, of which sum *19,410,182.66 i* 
represented bv capital assets. The liability for debentures 
issued is *18,511,924.84, la addition to which there are outstand- # 
ing treasury bills amounting to *1,905,533.34 and bills payable 
*1,271,548.41. The accounts payable for all departments stand 
at *475,930.80. The city's general surplus account has been 
increased during the year 1914 by the sum of *151,454.88, result
ing from the bringing into the capital assets of numerous cap
ital expenditures in connection with the agreement of the cap
ital accounts. Several assets created out of the proceeds of de
bentures manv years ago had entirely disappeared from the 
city’s books, "doubtless as a result of the faulty accountancy 
of that time. These the auditors say they were obliged to 
revive and bring in, in order that the capital account should be 
in agreement. After these adjustments, the total surplus in 
eluding those of the utilities amounts to *1,102,154.
Surplus of One Million.

The city’s surplus apart from the utilities amounts to 
*1,238,410, the great majority of which consists of assets 
acquired other than by by-law to the amount of *1,164,454.
This latter amount comprises numerous city lots taken over by 
the city years ago at tax sales, at merely nominal figures but 
which have since been re-valued by instructions of the city 
eouneil. In addition there are included parks and other lands 
acquired by gift or exchange.

After bringing forward the balance of *177,817 from 1913 
there remains at the end of 1914 a balance unexpended of 
*114,740. which is carried forward to the revenue account of 
1915. The important feature calling for mention in connection 
with the revenue account is the amount of uncollected taxes.
The unpaid general taxes for 1914 alone amount to *1,107,646, 
and tbr grew* total for general and special taxes uncollected 
for 1914 and earlier is <1,655,947.
Commenta on Sinking Fund.

tion in this respect is 
matter of investmeat
Utilities Made Profits.

In view of the unsatisfactory conditions which have ob
tained during the past year and particularly since the outbreak 
of the war, the working result* of the city’s three utilities will 
-loubtlews, Messrs. Macintosh A Hyde suggest, be deemed very 
satisfactory. Each utility shows a profit as follows:—

Electric light and power department, <77,857 ; street rail
way, *3,831; waterworks, *33,712.

These figures, taken in conjunction with the balances otf 
nett revenue account brought forward from the previous year, 
show the results of the utilities’ operations from their inception 
up to date as follows:—

Electric light and power department, surplus, *152,850; 
street railway, surplus, *78,852; waterworks, deficit, *367,959.

jfletisfactorv progress has been made during the year to
wards overtaking the deficit arising out of special depreciation 
on the waterworks plant, which it is the intention of the coun
cil to spread over a number of years and eventually cancel by 
nn equitable re-distribution of rates which is already in force.

V

1

Resulting entirely frdm the abort collection of taxes the 
city has not been able during 1914 to pay into the sinking feed 
bank account more than a portion of the annual contributions 
for the year, which amounted to *492^98. Against this sine . 
*70,0(8» has been deposited; leaving a short contribution on the 
year of *422,898, against which there is a surplus of *59,036, 
which would reduce the nett shortage to *363.862.

V As a part of the contribution the finance committee have 
already decided to turn over to the sinking fund, short term 
debenture* of the city to the value of approximately *130,000 
and with regard to the, remainder the city has at the present 

- date made such financial arrangements as will enable it to 
the required amount in cash and thus place the sinking 

fund in a thoroughly satisfactory position, i
There is an increase in the sinking fund mortgages during 

1914 arising from two loans grunted 1* the early part of the 
year for which it is understood arrangements had been made in 
the previous vear and to which the city was already com 
mitted. Except for these two cases, the policy of discontinuing 
this type of investment has been followed out.

SCOTIA STEEL OUSTING GERMAN WORK.

Orders placed by the Imperial government in Canada for 
shells amount to more than *175,000,000. In their manufacture 
60,000 men are engeged in this country. Talking to the Cana
dian Gazette in London, England, Colonel Thomas Cant ley, 
general manager and vice president <*f the Nova Scotia Steel 
Company and a member of the Canadian shell committee, said: 
“The Nova Scotia Steel and Coal Comjiany is forging 12,000 
shells a day- say over 300,000 a month. This kee£i one branch 
of our foundry very busy. We are also making 18-pounder 
shells and shells for 4.7 gtins at the rate of a thousand a day. 
The balance of ‘blanks’ is being turned out by other firms. 
The shell committee ha* 250 workshops turning< out shells, 
spread over Canada from Cape Breton to Vancouver. The 
committee has been working sixteen hours and even twenty 
hours a day at times, and there have been no Sunday rests. 
Shipments of shells to the war office for the last few weeks 
have run into 40,000 a week—160,000 in lees than four weeks— 
and daring the present month the output will be doubled, and 
by July we expert to be shipping 30,000 a day. Some delay 
has been caused by the need of plant. There has been no 
scarcity of men. Canadian workmen are adaptable, and soon 
take to the new work. We have been congratulated by Lord 
Kitchener and other military authorities on the shells that we 
have shipped; these are described as the beet ever delivered 
by private firms other than those who are constantly engaged 
in turning out war materials. The shell committee ha* deliv
ered more shells than any private firm exeept those established 
for the purjiose of manufacturing munitions of vaf.

We hare also an order for 2,000 large freigat cars from 
the Russian government. These ears trill have a capacity of 
80,000 cubic metres and will lie the largest ever seen in Russia. 
We are also doing heavy marine forging for the Clyde, work 
previously done by German firms.”

Colonel Cantley is 
Englahd on May 21*t.

cover

Not Sufficiently Liquid Investment.
That this is not s vert" satisfactory form of investment for 

a sinking fund is shown by the fact that at December 31st the 
arrears of mortgage interest amounted to *15,291.66.

The difficulty experienced in eolleeting the interest affords 
a good indication of the pro*;>erts of the collection of prin
cipal. were such imperatively necessary for the redemption 
of debentures, and points to the necessity of the fund being 
invested in more liquid securities.

With the exception of the insurance policies which it is 
- understood are in the hands of Messrs. Toole. Peet 4 Company, 

the securities for these loans were examined and same found in 
order except in the undernoted instances:—
. (1) *3<i,000. (2) *41,000. No certificate as to tt\t valua

tion of land and buildings was produced to the auditors for 
cither of these two loans. 3) *9,553. (4) *8,600. In these
two rases ne statfiforv declaration from the - ity solicitor was 
shown. (5) *17,385. In this case the valuation at the time 
the mortgagy was granted was in respect of certain buildings 
which were then complete together with an estimate of the 
probable value of further buildings which were to be erected '

1
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be supplied before a jitney(i) A bond of $1.000 must 
license will be issued. .

12) The jitney license will cost $1 a month.
(3) There must be seats for all passengers—no sitting

on sides or laps, and no standing. .
14) Drivers must not smoke while carrying passengers.
(5) Jitneys must be kept dean and in good order.
These rules will not be enforced until council passes a 

by-law embodying them.
In Winmp» g.^W-the report of the sub-committee appointed 

to look into the ’ regulation of jitney traffic are earned out. 
no cars are to be allowed to carry more than two, including 
the driver, in excess of the rated seating capacity of the car. 
and no licensed vehicles, which includes jitneys, are to be 
allowed to stop longer than necessary to discharge and take 
on passengers within a certain area.

Jitney cars are to cafiky an insurance bond of $5,000 for 
any one claim and $10,060 for any one accident.

The committee recommends that the fee should be $20 
per year payable every three months in $5 instalments, in
stead of $5 per annum as at present. It is stated that over 
800 jitnev licenses have been issued in Winnipeg

A jitney bus billjhai been defeated in Massachusetts 
House. It required this licensing of all jitneys, and required 
deposit of a bond of $5,000 for all vehicles of this type carry
ing passengers for hire.

CANADA'S JITNEY LEGISLATION

Popular Innovation Has Effects on Street Car Earning 
Traffic By-laws Being Amended

*
Canadian civic authorities now have the problem of 

legislating the jitney. These caris have affected the street 
railway earnings of Vancouver, Winnipeg and Toronto, and 
other cities. The companies affected are meeting the com
petition in, various ways. The chief duty of civic authorities is 
to look after the safety of thé public and see that by-laws are 
enforced, and if, necessary, new ones made to fit the situation.

On and after June 1, jitneys operating in Vancouver will 
be obliged to comply with the following regulations passed 
by the city council :

“Automobiles plying for hire are to be, examined, and 
their drivers as to fitness for driving, by an inspector, and > 
the city council will grant licenses on his recommendation. 
The jurisdiction of the chief constable was removed from the 1- 
by-law, as being bad law, in the opinion of the city solicitor.

Must Nut Overcrowd. -
“Jitneys must not carry more passengers than are set ^ 

out in the schedule in the by-law, namely: A car of an orig-, 
inally rated seating capacity of five passengers, may take 
eight/including the driver ; a rated sevén-passenger car may 
take eleven, including the driver; and cars above that size 
may take passengers 40 per cent, in addition to their seating 
capacity.

“Right-hand doôrs *must be kept permanently fastened, 
and a seat permanently fixed thereto. No exception is made 
of left-h^nd-drive cars, for no person will be allowed to enter 
by the right-hand side.

“No person may entej or leave when a jitney is in motion.
“Change-making or fare collection while a jitney is^mov

ing is prohibited.
“Jitneys may not stop for taking on or letting off pas- 

cept within two feet of the curb, and not nearer 
v feet from a street corner. Passengers in the

Jitneys in Vancouver.
The lawyer representing the Vancouver Jitney Associa

tion informed the city council that according to the British 
Columbia Electric’s franchise, the company had to give a 
transfer with its tango ticket, which sells at eight for 25 
cents. The city solicitor has ruled that this is right*

The only other protest received by the general manager 
of the British Columbia Electric, regarding the issue of so- 
called tango tickets, eight for a quarter, has come from a 
man who hopes the company will fail, as he “used to walk 
only five times a week to save two bits, and now have to 
walk eight times” to effect the same economy.

ereba
thirt'

seng 
than
front - sgat" must not encroach upon the driver’s 50 per cent, 
space.

FROM AUSTRALIA TO CANADA.

“Route signs must be displayed both front and rear in a 
way not obscuring the vision of the driver.

“Non-skid appliances are to,be worn in wet weather.
“A bond must be filed with the city indemnifying an 

owner or any number of owners joining together for $1,000 
for any individual injured, and for $5,000 for any collective 
claims, such bond to be approved of by the city council, with 
the council as obligee.” >

The Mutuel Life and Citizens Assurance Company's home 
fifliee is st Sydney, Australia, not at Melbourne as recently 
stated. The'Canadian headquarters of the company are at 
Montreal.

-, RAILROAD EARNING».

The following are the weekly railway earnings for May:—
In Moose Jaw.

Alderman' F. J. Grobb of Moose Jaw, has given notice 
that at the next meeting he will introduce a motion to prohibit 
jitney buses from operating in Moose Jaw. The notice of 
motion has caused some discussion and one merchant states 
that thé jitney would be desirable and the council in passing 
a by-law prohibiting jitney traffic would pass thereby a by-law 
in restraint of trade. z

At Hamilton the legislation committee 
several amendments to the traffic by-law.

Deputy chief of pohee Whatley of Hamilton, told the çom 
mittee that on one day recently, when the jitney service-:had 
been checked, no less than 651 cars stopped at the northeast 
corner of King and James Streets during an eight-hour 
period, and that 176 “jitneys” picked up passengers at the 
same corner on the same day in one twenty-minute period A 
representative of the Hamilton Jitney Association stated that 
the owners were "only too eager to co-operate with the civic 
officials in a proper regulation of the traffic. He also pointed 
out that the associations had penalties of its own for speeding, 
while all cars operating under the association would hereafter 

1 come to full stops at all railroad intersections. It was also 
brought out that while the association was operating a num
ber of cars on Main Street each day, there was no profit in a 
service on this thoroughfare. King and Barton Streets were 

The running .expenses were given as

> Canadian Pacific Railway.
1915.

...... 91,594,000
1,604,000

......  1.575,000

....... - 2,223,000

1914.
92,119,000
2,233,000
2,199,000
2,982,000

Decrease.
— 9525,000
— 629,000
— 624,000
— 759,000

May T _____
Mav 14 ...........
Mav 21 J.........
Mav 31 .....___

Grand Trunk Railway.
-----  « 863,195

922,106
....... 938,386
------ 1,291,615

May-7 . 
Mav 14 
Mav 21 
Mar 31 .

9 978,178 
945,082 
963,587 

1,422,763

— 9114,983
— 22,976
— 25,201
— 131,148

have submitted

Canadian Northern Railway.
9 300,500 9 423,400

--------  $45,700
-........... 268,500
------- - 379,200

May 7 ____
May 14
May 21 .......
May 31 ____

— 9122,900
— 161,500
— lQOjtno
—1 62,500

shows the fol-

407,200 
369,300 

®M1,700
The C.P.R. statement of earnings for April 

lowing decreases:— f 1915.
... 97,455,859 

4,768,104

Decrease.
82,264,602

1,607,494
Groee earnings 
Expenses .....

Net_..._...... I ’657,109
With the decrease of $657,106 in net earnings for Aprij"the 

decrease in net for the first ten months of the company "a

---- 92,687,755

total
current fiscal year is brpught up to 97,673,696.^ the profitable ones.

7H cents per mile.
At Toronto the overcrowding of jitneys and other points 

are being closely followed bv the civic and street railway 
* authorities and the police commissioners have formulated the 

fr,Rowing restrictions for all jitneys :—
The Mareil Trust Company». Limited, will apply to partis 

ment for the acceptance of the voluntary surrender of ita 
charter.
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Losses. 
S 6.219 

88.372 
25.231

tire Insurance Companies. Premiums.
Lak Union and Rock ............................... * 4.397
Liverpool and London and Globe . .. '°M°7
Liverpool-Manitoba . ..........................

15,864
43,532 

7.442 
22,078
8.845
4V58 
3.200 
1.445 

49,601
28,458
14.379 
60,630 
26,295 
9.367

60.379
6,941

48,892 
25,905
35.988 
»7.935 
15,155 
41.751 
22.944

r
PREMIUMS AND LOSSES IN ALBERTA *

Provincial Superintendent's Return Shows Results of 
Companies’ Operations Last Year

1
3London Assurance .................

London Mutual ...........
London and Lancashire ... 
Lumber Insurance Company 
Mercantile 
Mount Royal 
Montreal Canada
National .........
National Ben Franklin . 
National of Hartford • • • 
National Union ................

29.630
21,772

'.778
1,360
4,775
42214

?

The premiums and losses reported by the various life, 
fire and hail companies licensed to do business in the Pro- 

- vmce of Alberta for the year ended December 31st, 1914, to 
Mr R. L. Nicholson, provincial deputy superintendent of in
surance, are as follows :—

Life Insurance Companies.
Alberta Saskatchewan 
British Columbia
Canada ........................
Continental ■......... - - •
Qf own ..........................
Confederation .................
Dominion .................
Equitable »------ .....
Excelsior
Federal .........
Great West ...............
Imperial ......................
London ........... .........

v London and Lancashire 
~ Manufacturers .....

Metropolitan .. ."77
x Mutual of'Canada 
Mutual of New York^
•National r ......................

- New York ..................
North American -----

"Northern ...-----....
Prudential ...................
Royal ........ .
Sauvegarde .. ~ -----
Sovereign ......................
Standard........... : ...........
Sun ...................... ..
T ravellcrs.............. ..

Fire Insurance Companies.
Atlas . ..........................

* .Etna . .. ......................
Alliance.........................
American . -------- -
Anglo-American ...
Acadia................. ..........
American . ..........
Beaver ...........................
British America ....
British Colonial ....
British Northwestern
California ......... % . :
Canadian __ ”..-----
Canada National ...
Caledonian .
Commercial Union ........... .............
Connecticut........................."..............
Continental . -------- :...................
Dominion .....................................
Employers’ Liability ....................
Equitable Fire and Marine -----
Factories ...................... .........
Fidelity Phoenix -............................
Firemen’s Fund ..............................
Firemen’s . .......................................

' Gefieral Accident, Fire and Life
-_General . ...................... — . '..........

Germania ............................................
German American ............. .........
Globe and Rutgers ......................
Glens Falls .
Guardian . .
Hartford ...
Home..............
Hudson’s Bay
Imperial Underwriters ..........................
Insurance Companv_of North America..
Insurance Companv of State of Penn

sylvania •. ... r.........................................

1 5
25

Premiums.
...4..........* 6,384

5.987 
149.5»9 

. -IS.7'9
• 39.450

71.614
27,715
20,701

• 57.«26
• 98.325
• 301,93»
- I»3,673 f 

20,830 _ 
32,745 

118.136 
. 136,640
1 181,365
• 42,943
• > 43,589
• »33.652

76,541 
. 21,119

65.133 
6,600

40,5»» 
10,739
6,503 

18,961 
'6,378 
1.394 

30,683 
3.583 

' 27,622
*18,266 

34,5o8 
6,970 
8.577 

13.573 
5.897

,1,000
I, 023 

20,360
5.000
2,000 
Tiooo 
5,poo
34629
8.500

II, 000 
49.096

8,521
3.735

Niagara ......................................
North British and Mercantile
North Eippire .........................
North-West ..................... •1
Northern .• .................................
Northwestern National ..........
Norwich Union ............... ..
Occidental . ...............................
Phornix . ....... .........................
Palatine . ....................................
Pacific Coast ............... ..............
Phœnix of Hartford ..........
Providence Washington .........
Provincial ....................................
Quebec 
Queen .
Royal Exchange .........-..................
Royal ...................................................
Scottish Union and National — 
Springfield Fire and Marine ...
Sun ...................................................
St. Paul Fire and Marine ....4
Union ...................................... ............
Union of Paris ...............................
Western . ........................................ '.
Westchester ..................................
Yorkshire •. ......................... ............

,-i

18,558
19.944
10,500
6.467
1,000 

; 25.800 
2.000

6,630
25,l8l
3.59'

42.142
5.751

45.283
20,476
",872
12,800
3,324
3.785
6,856

15,813

24,631
33,042
36.808
88,391
26,804
75.844
32.505
32.534
26.995 
13.56U , 
37.030 
lO.OQO 
39,881

1

10.474
1.000

629
14,679
28,164

114.795
12,696

3.252
10.059
10,000 4

Provincial Fire Lie
British Crown -----
British Dominions
Continental.............
Canadian Phoenix
Century ....................
Fire Association of Philadelphia ..
Great North ......................................
West of Scotland ..................................

Hall Insurance.
Canada Hail ..........................................
Canadian ^Indemnity .....................
Canada Security ....................................
British America ......................... .........
St. Paul Mutual Hail and Cyclone.
Farmers’ Mutual Hail .......................
Northwestern National .......................
British Crown ................... .................. .
Home Insurance Company of New York 

(including Winnipeg and Nova
Scotia)............. .............. ........... ..

Great North ....................................... ..
Excess . ...............................

■ I 13,363
• • 29,905

2,313 
. . 28,115

2,115

• 7,748
8.682

28,991
11,36s
'.446
8.587
3,870
5,180
5.985

.... 45.586

.... 25,682
-----  7,907

14.025
------  9.213
-----  11,604

------  -13,038
------ • 2,928
.... 38,603

......... 4,241

........  11.731

......... 7,782
___  68,891
.... 31,869

------  24.619
......... 54,151
......... 17.091
■.... 23,443
......... 25,685

54
33,101

'3.799 12474
935

111,763
283

3.387 -. 8 28,806 
. . 7.821

• 56428
9.642 

66.948 
. 110,618 

18,630^ 
29.923

$ 14,858
238 68(1

A44,509 
14.11<,
22,859
23.847
4.231

20,071
4.645

28,379
94,246
11.3

-

*
9.3

1

-. . 4 4,322 
10,711 

. 4 33.264
8,223 

13.291 
.• 33.455

8.327 
.. 29,315

46,897
4,143 

- 18.533
50.974

.. 60,022
75.333
16,938 
10,137
25.919

«r 13,784
13.905

2,170

19,014 
26.885 
6.777 „6,526

1.244

8,116 
5,820 

18.007
Sar h'L,^inlt °* ^'aoai*a W'H shortly open a branch at

, 4II,n'!?r th* hidings (1) A scientific form of budget, (2) 
Installation of a modern accounting system bv ci vie officials, 
(3) Assist in - reorganizing the fire department, (4) Surveys 
conducted of emc departments, (5) Bulletin and publicity wr- 
viee, (Vf Help your city campaign, f7) National school of train- 
mg for publie service, (8) Studies of general community inter- 
-t. in the first annual report of the Toronto bureau of muni

cipal research is given particulars of the rear’s work. Mr. J. 
Macdonald 1. pres,dent of the bureau. Mr. J. Firstbrook vice 
president Mr. J. I. Sutcliffe secretary treasurer, and T>r. H. L. 
Brittain director

95
122

364)19
30.930
25,027
'0,137

1.642,
5Î29

16.420 4.823
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CNEW INCORPORATIONS

Forty-eight Companies Incorporated-Economic Changes 
Indicated by Some Charters Granted

t rabtrec. J. Parker ; Ad.mac Sliver Mines, Limited, $2,- 
$00.000. J. A. Donovan, D. McArthur. C. C. Calvin.

Montreal, Que.—McCutcheon Waist Coniony, Limited. 
Saxooo. M. A. Phelan, R. Fleét, A. Lafontaine ; Ernest 
Cousins, Limited, #100.000. L. A. David, L. E. A. D. Mail- 
hi°t, J. L. Hutcheon ; St. Lawrence Machinery, Limited, 
#$0.01x1. C. F Smith, E. E. Cummings, H. J. Trihev; Ex
clusive Ladies Wear, Limited, #50,000. S. G. Tritt, S. Tritt,
M. Herman ; Majestic Realty Company, Incorporated, $20,- 
000 G. C. P Couture, L. Fitch, A. R. Hall; Ideal Gas 
Company, Incorporated, #125,000. J. A. "Oligny, I. I. Auger,
A Busseau ; the Canadian Garment Company," Limited, $20.- 
ooç>. R. T. Mullin, J. Gilmore, A. P. Mathieu.

Winnipeg, Man.—Bosto'n - Clothing Company, Limited, 
$20.000 J Vdow, Lizzie l du», M. Marron ; Brown-W ilber- 
force, Limited. #5,000. G. F. D. Bond, W. R. Cottingham,
J. Heintzmann ; CalumevCorbin Mines Company, Limited, 
$5.000. F. R. Sproule, C. H. Locke", D. A. Mclvor; the Gen
eral Motor Bus Company of Canada, Limited, $60,000. A.
M Doyle, G. B. Murphy, A. H. Ma chon ; Englehart Flexible 
Spout Holder Company, Limited. $35,000. I. R. Englehart",
L. E. Taylor, H. A. Tubbs ; European Sanitary Bath Com
pany, Limited, $40,000. J. Horn, A. Meverowitz, A. Cohen ; - * 
Kensington, Limited. $250.000 F K Hamilton, N. J 
D’Arêjr, R. K. Elliott ; the Rock Island Oil Company, Limited, 
$100.000. E. G. Trick. S'. A. McMillan, G S. Thornton ;
T. W Leslie’s, Limited, $100,000. T. W. Leslie, C S A. 
Rogers, W» M Shaw ; St. Boniface Association of Profes
sional BaseV.ill, Limited, $28,000. H. Mew hitter, S. J. Dus
sault. A. D. Sutherland; the F. S. Newmaq Company, Limit
ed. $ 100,000. E. K Williams. N. H. Layton, J. M. D. C. 
O’Gradv.

I

48 v.Tpdh«-a{omc7p"h7se‘XSm« a^^m^é

provinces. The total capitalization 
The largest company is;—
The Adanac Silver Mines, Limited ......... $2.500,000
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following

No. of
companies. Capitalization.

#3-095.000 
763,000 
.185.000 
425,000 
655,000

amounts to #5,123,000.
1 /

:

...
Province.

Ontario
Manitoba
Alberta .............
Saskatchewan 
Quebec ..........

I
II

:
>

48 #5,123,000

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors :—

:

{
».

Saskatoon, task.—W. L. McQqarrie, Limited, $10,000. 
Fincher Creek, Alta.—Jackson Brothers, Limited, $50.000. 
Edmonton, Alta.—Twin City Taxi-Auto, Limited, $10.000. 
WI selon, Saak.—De Laittre Company, Limited, $200,000. 
Banff, Alta.—The Rocky Mountain Courier, Limited,

4 Application for letters patent is being made by the fol
lowing companies Gem Theatres, Limited. St. John, N.B., 
$6.010. S. P. Gerow, H. J. Anderson, F. H. Trifts ; Tignish, 

Lacombe, Alta.—The Sunny Brook Stock Farm, Limited. \ P ELL, the Providence Silver Black Fox Company of Prince
Edward Island, Limited, $50,000. F. P. Heywood, Mary F 
O’Connor. W. F. Lan non.

W
$$,000.

i,
li j$5o/XX>.

L use land, Saak.—Luseland Drug Company, Limited.
$5.000.

Kennedy, Saak.—The Moose Jaw Mountain Stock Farms, 
Limited, $20,000.

Ms (fort, Saak.—The Smart Hardware and Contracting 
Company, Limited, $20,000.

Timmins, Ont.—Charles Pierce and Sons, Limited, $40.- 
ZG. A; Grover, J. Y. Murdoch, Nellie Sales.

Craven hurst, Ont—Calydor Sanatorium, Limited, $75."
S. C. Newbum, R. R. Bruce, J. L. Counsell.

Ottawa, Ont.—Thomas Wilson Lumber Company, Limit- 
H. Fisher, S. G. Metcalfe, J, L. Valentine. 

Lindsay, Ont—F. R. Wilford and Company, Limited. 
$50,000. F. R. Wilford, Maude M. Wilford, G. H. Hopkins 

Amherstburg, Ont—National Chautauqua Association, 
Limited. $40.000. B. M. Graves, E. J. Leheup. F. A Hough.

Oakburn, Man.—The Ruthenian Co-Operative Trading 
Company. Limited, $20,000 A. Kalyshyn, M. Antonishyn.
S. Xychyk.

Sault Sts. Marla, Ont—Columbus Club of Sault ate 
Marie, Limited, $15.000. A. J. Gaudette, A. P Monahagan.
M. J. Mahon.

Walkervllfa, Ont-^Hartwell Brothers, Limited, $40.000.
E. J. E Ward, F. G. HartweU. M W. Hartwell; Acason Motor _ 

Limited, $40.000 H. W. Acason, W. Cnt

SASKATCHEWAN'S FIRE LOSS

During the year 1914 the records of the provin
cial fire commissioner show the number of firys re 
ported as 966. The total loss amounted to-$k, 500,000, and 
the fatalities caused b> fires during the year were" s 
women, ten children, and 27 men. The" per capita loss on 
the above amount figures out to $2.22. The fir 
sioner’s report in connection with the matter states that 
“The fire loss can without question be greatly reduced, if 
the peojile will only use care and diligence. Often great 
fires occur simply and solely because of negligence and 
recklessness.M Where fire losses are small the risk loss is 
greatly decreased and fire insurance premiums are necessarily 

. lowered, so that a large saving to property owners is 
secured.

OOO. PVf’ll

000. re commis-

ed, $75.000. X

. X

There were 168 fires affecting 189 buildings, re
ported to the office of the provincial fire commis-

three months of 
he causes of the

i
sioner, Mr. J. K. Wilson, during the fim 
1915, and the total Loss was $277,171. T 
different fires reported are as follows:—Arson, 1 ; arson 
(supposed), 4; backfiring, 1 ; candles, 2; coal oil stove, 2; 
cigars, cigarettes, etc., 10; chimneys (defective), 1 ; ex
posure, 29; electric wiring. 1; explosion of pipes, 2; gaso
line ignited, a; hot ashes, 6; lamps upset, 4; matches, 4; 
overheated stove, 2 ; overheated furnace, 1 ; sparks, 4 ; spon
taneous combustion, 3; soft coal explosion. 2 ; stove pipes 
(defective), 26; unknown, 61. The different buildings, etc., 
affected and the purpose for which they were used. are as 
follows Automobiles, 2; banks, 2; barns, 7; boarding 
house, 1 ; church, 1 ; customs office, 1 ; dwellings, 67; ele 

» vators, 4; farms, 2 ; fire hall, 1; garages, 3 ; hotels, 9 ; 
livery stables, 3 ; lodge rooms, 2 ; offices, 7 ; pool rooms and 
barber's shop. 2; stables, 5; warehouses, 9. Storei Cigar. 
1 jewelry, 2; harness, 2: shoe. 1 ; drug, 67 bhtrher, 1; 
barber, 1; stationery, 1; millinery. 1; sporting, t; hardware. 
4; miscellaneous, 31; restaurant, 1.

; K

>*Truck Company, 
zrr, Edith L. Acason.

s Calgary, Alta.-Thr. Cobalt-Temiskammg Dnllmg Com-
F G Lowes Insurance Under- 

puny, Limited, $20,000. 
writers. Limited, $50,000.

Regina, Saak.—Regina Brewing and P?^>n8 Compaq.
J. A. Westtnan Agency, Limited, $20,000,Limited, $65,000;

sss
Limited, $tS4XX>; the Moose Jaw Sash and Door Manutact

A. o"S£. a. Up. J. r^
Corporation. Limiird. «250.000. J. M Marla,.

i

\
lure
pom, E. Roy.

Toronto, Ont—
J. Dunbar. Bertha Taylor,
Marble Company, Limited. $100,000.

The Mercantile Trust Company, Hamilton, will erect a 
new building on Main Street, fitted with modern conveniences 
for the company's own business.

.L,

Fashion Waists, Limited, tuo.ooo^ F 
Norma town; Hastings County 

G. B. Balfour, M.
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1Merchants’ Bank of Canada
4

Proceedings of the Fifty-second Annual Meeting of the Shareholders
y, u

The fifty-second annual meeting of the shareholders of the 
Merchants' Bank of Canada was held 
in the board room gt the head offices at Montreal. The chair 
was taken at twelve o’clock noon, by the vice-president, Mr. 
K. W. Blackwell, in the absence of the president, Sir H. Mon
tagu Allan. ^

Mr. J. M. Kilbourn was appointed secretary of the meeting.
The minutes of the last annual meeting were taken as -read.
The vice-president then submitted the annual report of the 

directors as follows:— 4

This has been disposed of as follows:— 
Dividend No. 108, at the rate of 10%

per annum------------------------------
Dividend No. 109, at the rate of 10%

I>er -annum---------------------- —~—
Dividend No. HO, at the rate of 10%

per annum----------------------
Dividend No. Ill, at the rate of 10% 

per annum  ---------------------------- *

on Wednesday, June 2nd,
$175,000.00

$175,000.00

...........$175,000.00

.$175,000.00
$ 700,000.00 

25,000.00 
5,000.00 
2400.00 

15,925.70

250,000.00 
245,140 70

Donation to Canadian Patriotic Fund............ .........
Donation to Canadian Red Cross Society—-------
Donation to Belgian Relief Fund----------------------—
Government war tax on note circulation.........—_
Written otf for depreciation in bonds and invest

ments ___________________________________

fTHE ANNUAL REPORT. 1
, I beg to submit the annual report of the directors, the

general statement of the bank and the profit and loss statement 
covering operations for the past twelve months.

The net profits for the year, after payment of chargee, 
rebate on discounts, interest on deposits, and making full pro
vision for bad and doubtful debts, have amounted to $995,431.73.

It will be observed that the earnings for the past twelve 
months are considerably below those of the ptevious fiscal year. 
They are less by $223,282.72. A glance at the balance sheet 

^ will be helpful in affording a reason for this shrinkage in 
profits.

Meanwhile, yith regard to their disposition :—
We have authorized the writing off of $250,000 against 

depreciation in bonds and investments made necessary by the 
times we are passing through.

The donations to the Juan 
Cross Society and the Belgian ; 
your approval.

The government tax on note circulation represents the 
iinpost for the past quarter.

The balance earned forward is a trifle lees than the pre
vious year’s. ' Our public figures, so far as reserves and the 
balance carried forward are concerned, are substantially the
same. 1 - - - . ______ ’ _____

Balance carried forward —

$1.243,588.40

K. W. BLACKWELL.
Vice-President.

E. F. HEBDEN, 
General Manager.

STATEMENT OF LIABILITIES AND ASSETS AT 
30th APRIL, 1915.

Liabilities.

X adian Patriotic Fund, the Red 
Fund, I am sure, will meet with

1. To the Shareholders.
Capital stock paid in ...
Rest or Reserve Fund
Dividends declared and unpaid.._________ _
Balance of profits as per profit and lose account 

submitted herewith___ ___..... _ ______

1915.
$ 7,000,000.00 

7,000,000.00 
175,710.00

245,140.70
We have not found it feasible or presently desirable to 

carry out the intention expressed last year to form a company 
controlled by the bank, and hand over certain bank premises, 
disposing of the bonds received therefor. We have not required 
the funds to be derived from the saie of the bond^» as will be 
apparent from the balance sheet. -

., During the past year we have opened 'branches at the fol
lowing points:—

In Quebec: Kapierville and Verdun. In Ontario: Ford, 
Thorold, London East, Lyn, and Dupont and Christie Streets, 
Toronto.

-$14,420,850.70
2. To the Publie.

Notes of the bank in eirenlatioa_____
Deposits not bearing interest_______________
Deposits bearing interest (including interest

crued to date of statement)_____________
Balancée dne to other banks in Canada..... .............
Balances dne to banks and Imnking correspond

ents in the United Kingdom and foreign
countries  .............. . ......................._Z_

Bills payable__ 1  ....................... __
Acceptances under letters of credit......... ..... ■
Liabilities not included in the foregoing ......

--------$ 6,204,069.00
12,692,061.44

50,037,101.89 
933,204.92

ae-

1,207,076.30

696,100.26

And not finding the business justified our keeping open, 
we have closed the following offices:—

In Saskatchewan: Kelvinhnrst, Forres tod Eastend. In 
British Columbia: Victoria North, Elko and Ganges Harbour. 
In Alberta: Hanna. In, Nova Scotia: New Glasgow. In Que
bec: Three Rivers, and iu Ontario: 8t. Catharine#.

All the offices of the bank have been inspected during the
$86,190,464.51

1year.
Assets.

Current coin held (aee also deposit in the Central
Gold Reserve)_______

Dominion notes held_____
Note# of other banks _____
Cheque# on other banks ______.......... ......
Balances dne by other bunks in Canada ...........
Balances due bv banks and banking correspond

ents elsewhere than in Canada......________
Dominion and Provincial Government securities,

not exceeding market value _______________
'anadian municipal securities, and British, for

eign and colonial public securities, other than
(anadian, not exceeding market value______

Railway and other bonds, debentures and stocks,
not exceeding market value...... ......... ..............

Call loans in Canada on bonds, debentures and 
stocks ....................... ........ ......

Call loans elsewhere than in OnianAa............... ..

The board will to-day ask the shareholders to appoint 
auditors for the coming year, in accordance with the Bank Act. 

All of which is respectfully submitted.
K. W. BLACKWELL,

Vice-President. v
--------$ 2,693,330.53
...4---- 12,732,618.75

564,711.00 
2,833,748-30 

3J10.67

........,f.... ■~~T—
’

THE FINANCIAL, STATEMENT.
Statement of the Result of the Business of the Bank for 

the year Ending 30th April, 1915.
The net profits "of the year, after payment of 

charges, rebate on discounts, interest on de
posits, and making full provision for bad and
doubtful debts, have amounted to____

The balance breught forward from 30th April, ,
1914, was________

Making a total of-----

2,232,655.91

5S3.997.72

903,667.02

4,968,195.58

3,606,342.89
964.193.14

.....— $ 995,431.73

248,134.67

1... $1.243,566.40
$32,086,571.51

. X "

1 I
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Other current loans and discounts in z1<wi
rebate of interest) -------,......... S47 401^58 «8

Other current loans and discounts elsewhere than ’’S
in Canada (leas rebate of interest)__ .... loo so

Liabilities of customers under letters of credit as ’
per contra--------- ---—............................. =<,„ lnn »,

Real estate other than bank premises___ __ lisisifi 77
Overdue debts, estimated loss provided for— __  - 1441721 63
Bank premises, at not more than cost! lees ^

amounts written off_______ __ _________
Deposit with the Minister for the purposes of the

circulation fund* __»............ ..... ___
Deposit in the Central Gold Reserve—................
Other assets not included in the foregoing-........

that the amount had been written off in order to bring their 
values down to present quotations. Values had depreciated a 
good deal since the war. The hank wa# carrying these bonds 
and obligations at a lesser valuation. iA careful account was 
taken of all amounts so written off, and the management was 
hopeful that a good deal of it would eventually come back with 
a return to normal times. V

The report was then adopted.
The general manager, Mr. E. F. Hebden, then addressed the 

meeting on the general financial position and the future pros
pects of the country.

Mr. John Patterson suggested that a resolution expressing 
the deep sympathy of the directors and. shareholders of the 
bank be placed on the records of the bank, and that a copy 
of this resolution be sent to the president; also that a similar 
resolution be adopted expressing sympathy with Mr. F. Orr 
Lewis, with hopes for his speedy recovery from his sad 
accident. .

The general manager expressed sympathy on behalf of the 
staff and it was unanimously resolved that these resolutions 
should be forwarded to the president and Mr. F. Orr Lewis

On motion of Messrs. John Patterson and A. Piddington. 
Messrs. Vivian Harcourt, of Deloitte. Plender, Griffiths k Com 
pauy, and J. Reid Hyde, of Macintosh k Hyde, were appointed 
auditors of the bank, to hoTd office until the next annual gen 
eral meeting, their remuneration to be not more than $6,000 
in all.

1
4,166,147.94

335,000.00
1,000,000.00

141,007.40

$86,190,4601
K. W. BLACKWELL,

Vice-President.
E. T. HEBDEN, 

General Manager.

REPORT OF THE AUDITORS TO THE SHARE
HOLDERS OF THE MERCHANTS’ BANK 

OF CANADA.

1

IIn accordance with the provisions of sub-sections 19 and 20 
of section 56 of the Bank Act, we report to the shareholders 
as follows :—

We have examined the above balance sheet with the books 
of account and other records of the bank at the chief office and 
with the signed returns from the branches and agencies.

* We have checked the cash and verified the securities of the 
bank at the chief office against the entries in regard thereto in 
the books of the bank as on April 30th, 1915, and at a different 
time during the yesr and found them to agree with such entries. 
We have also attended at several of the branches duri 
year and checked the cash aad verified the securities 
the dates of our attendance and found them to agree with the 
entries in the books of the bank with regard thereto.

We have obtained all the information and explanations we 
have required. In our opinion the transactions ef the bank 
which have come under our notice have been within the powers 
of the bank, and the above balance sheet is properly drawn up 
so ns to exhibit a true and correct view of the state of the 
bank’s affairs aecordin|sio the best of our information and the 
explanations given to us, aad as shown by the books of the 
bank.

II ’

On motion of Messrs. A. B. Fraser and A. Browning, Messrs. 
J. Patterson and A. Piddington were appointed scrutineers for 
the election of directors.

Mr. Fred. Hague moved, seconded by Mr. A. Browning, that 
the scrutineers cast one ballot in favor^ef the following persons 
as directors: Sir H. Montagu Allan and Messrs. K. W. Black

Barnet, F. Orr Lewis, Andrew A. 
Allan, C. C. Ballant vue, A. J. Dawes, F. Howard Wilson, 
Farquhar Robertson, Geo. L. Cains, Alfred B. Evans.

The motion was unanimously carried, and these directors 
were declared elected.

Mr. A. Browning proposed n vote of thinks to the presi 
dent, vice-president and directors, the general manager and 
staff for their work during the year.

He remarked: “I think we should especially thank the 
board and the general manager for the able manner in which 
they have looked after the interests of the bank during the 
past very trying year. It must have been a period of trial and 
great difficulty to them to meet the unique experiences which 
have faced the whole world. Both the world and the banks are 
making history. The reports presented to-day show that our 
management are devoting their full energy, experience and 
intelligence to the work, and I am sure the shareholders are 
grateful to them.”

The resolution was unanimously adopted, and briefly 
acknowled

well, Thomas Long, Alex.ing the 
held at $

1

VIVIAN HARCOURT,
of Deloitte, Plender, Griffiths * Co, 

J. REID HYDE,
of Macintosh * Hyde,

Auditors.

In moving the adoption of the report, which was seconded 
bv Mr. Thomas Long, the chairman invited discussion.

Mr. John Patterson enquired as to tbe^exact position re-

1 investments had not been realized upon, but

Montreal, 25th May, 1915.
by the vice-president, Mr. K. W. Blackwell, andged

genera! manager.
This concluded the business of the meeting, which then 

adjourned. At a subsequent special meeting of the directors, 
Sir H. Montagu Allan was re elected aa president and Mr. K. 
W. Blackwell as vice-president."

the

said that these

YORKSHIRE INSURANCE COGRAND TRUNK ISSUE WENT SLOWLY

The Grand Trunk issue of $2,500^00 of five-year 5* 
per cent, notes underwritten at 99 London, were rather
unfavorably received, the public ukln3 °° y ,5 i^uc in the 
the offering This leaves close to half of the issue
hands of the underwriters.

The Yorkshire Insurance Company has been writing 
fire, live stOt k, accident, sickness and^pUto glass insurance 
in Canada for many years. The compani, which has its 
headquarters in York, England, was established „in 1824. 
and commenced to write business in this country in 1907. 
The report of the directors for the past year shows that the 
total income was $8.956,380’ The company has assets of
$23.586,93$ - a .

The principal figures of the financial statement for 1914 
may be summarized as follow :—

Life and annuity account, $12,977,17$ ; sinking fund and 
capital redemption fund, $261,060; fire insurance fund, 
$911,600; accident insurance fund and account balance, 
$64,505; employers’ liability fund and account balance, $543,- 
200; general account fund and account balance, $757.425; 
marine insurance fund. $2,282,750: profit and loss account. 
$382.835; general reserve fund, $2,439,425; investment re 
serve fund, $560,000; dividend reserve fund, $100*100; pen
sion and guarantee fund, $58.325 ; total, $21,278,300.

The company’s Canadian business is in charge .of Mr 
P M Wickham, who has his head office at Montreal. Under 
his care the Yorkshire has built up a ven satisfactory busi 
ness ins Canada.

I

.jüæs £rEB
?£ Ï3*-
Mr G~r„ F. B.ri.h, «b. ' —

Government aid to *" u obtained until a crop
loss of crops last year is to o* be known

is assured, says, an is the deciding month,
definitely about the end of J« J* ... beve been spent. Allr, v. ih, “ “.S,S .. * £p T"
the reports received at Ott»wa are gxteBt of production,
in excess of last year, both 1 in certain areas, govern^
If. however, there should be f.{^‘“««idered in the light 
meat action to eope with 1 , ,how,ng at the end of this
of the new conditions. On ^ t„ secure financing from
month western farmers will 
the banks till harvest time.

F

'

«
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!
$ 1,000,000.00 

608,310.00 
381,221.00 . 

3.719.56072

Subscribed capital 
Paid-up capital 
Reserve fund 
Total assets
Notice is hereby given that a dividend of five per cent, 

for the current half-year < being a tithe rate of ten per cent. > 
per annum ) upon the paid-up Capital Stock of this institu- 
tic* has been declared, and that the same will be payable at 
the Societv’s office,' corner Wyndham and Cork Streets, 
Guelph Ontario, on and after Friday, July 2nd, 191$-

The Transfer Books will be closed from the twenty-first 
to the thirtieth of Junte, «015; both days inclusive.

J. E McELDERRY.
— Managing Director.

Dated. Guelphi June 7th, 1915.

GUELPH AND ONTARIO INVESTMENT AND SAVINGS
SOCIETY

(Incorporated A.O. 1S76.)

CONDENSED ADVERTISEMENTS .
Adnrtie*mente under this heeding are accented at the fallowing rates r— 
“ Positions Wanted ' adrts. one cent per word each insertion: ' Peel- 
lions Vacant." “ Agen ts or Agencies Wanted " adrts. two cents per word 
each insertion; all other condensed advertisements, three cents per 

A minimum charge of Sg cents per insertion will 
be made in each case. All condensed adrts. are parable In advance ; 
50% extra if charged.

word each insertion.

H
GENERAL AGENCYtr

Wanted immediately by strong British Company with a 
certain amount of business in existence, a reliable firm to 
transact Accident, Sickness, Automobile, Teams, Elevator 
and General Liability Insurance in City of Toronto and 
district. Box 405, Monetary Times, Toronto.

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK

Notice is hereby given that a Dividend of Two dollars , 
per share on the Capital Stock of this Institution has been 
declared, and will be payable at its Head Office, in this City, 
on and after Friday, the 2nd July next, to Shareholders of 
record at the close of business on the 15th June nçxt. ^

By order of the Board,
A. P. LESPERANCE,

Manager-
Montreal, May 25th, 1915.

AMES, NOLOEN, McCREADV^ LIMITED 

SHAREHOLDERS1 MEETING

Notice is hereby given that the Annual General Meeting 
of the Shareho’ders of the Company will be held at the Office 
of the Company, 201 Inspector Street. Montreal, on Thurs
day, the 24th day of June, 1915. at 3 o’clock in the afternoon, 
to receive the Report of the past year, for the Election ot 
Directors for the ensuing year, and for other business.

By order of the Board, ’ W A. MATLEY,
Secretary.

Montreal, 5th June, 191$

NOTICE RE SELECTION OF AUDITORS UNDER 
SECTION M OF THE BANK ACT

Notice is hdreby given that the General Managers of 
the Chartered Banks in Canada intend to proceed at an early 
date to select by ballot not less thah forty persons (no one 
of whom shall be a body corporate) who shall be eligible, 
subject to the approval of the Honorable the Minister of 
Finance, to be appointed Auditors under the provision of the 
Bank Act for the ensuing vear. Formal applications to re
ceive consideration should be made in care of the Secretary 
of the Canadian Bankers' Association, Ottawa, on or before 
the 19th day of Tune, 1915-

’ GEO. BVRN,
President, The Canadian Bankers’ Association. 

Ottawa, $th June, 191$.

1
CANADIAN SHARE OF FIRE INSURANCE

Fire insurance companies doing business in Canada bad 
a "net amount at risk at the end of 1914 totalling $3,448,- 
606,887, an increase of $296,000.000 over the preceding re
turns. This total is divided among the companies1 as 
follows :—
British companies ....................... .
United States and other companies 
Canadian companies ......................

In the year previous the division was thus : British, 
$1.595.798,865; United States, $871,619,317; Canadian, $684.- 
512,207.

$1,736,187,120 
1,010,040,786 

*- 702,378,981

A well-illustrated booklet has been issued by Mr. J- 
Reginald Davison, commissioner of industries, setting forth 
\ ancouver’s claims as one of the beiutv spots on the Pacific 
coast.

1

.

*
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DEBENTURES FOR SALE 1i

.ft
CITY OF RED DEER -

TENDERS FOR DEBENTURES
Z ------ *
invited until noon, June 21st, I9«5, for the following issues.

Purpose of Issue.
Local Improvement ( Boulevards! J
Public Works Construction J
Exhibition Grounds 
j). ficiencv

any Mender not necessarily

Annual Payment, 
z $828.59 

366.80 
27» 73/ 
I22 oA_ 
8718

The lowest or lTenders are
e ....... pled Date.

une to, 1915 
une to, 1915 

June to, 1915 
June to, 1915 
June 10, 1915

A T STEPHENSON.
Secretary-T reasurer.

Rate.
5 years 6 per cent.

10 years 6 per cent,
to years 6 per cent.
20 years 6 per cent.
20 years 6 per cent. .... . . . ___

repayable in equal annual instalments of principal ard mterest.

Term.Amount.
#3,490.31

2,700.09 i
2.0TÔ.OO 

t,400. OO 
1,000.00 

y Debentures are

on Sale of Debentures
Waterworks

3DIVIDENDS AND NOTICES‘a.

# *

___j
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D. A. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

1
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<
II

\

1 \i

,

RONALD, GRIGGS * CO.A. A. M. DALE *s AMD

RONALD. MERRETT. GRIGGS At CO.CHARTERED ACCOUNTANT

WEYBURN
Tr#lm U..Mat

SASK. London. Eng.* Jew

£-
EDWAKDS, MORGAN « CO.

cuimn accouetajits

imperial Ule Building. » Victoria Street 
•17 Herald Building. First Street West 
710 London Building. Pender St- W.
71# Fleet nc Hell we, Chambers. Notre Dome Avenue 
*1 Royal Treat Building. St. dames Street 

George Bdward.. P C A.
W. Pomeroy Morgan __ _ ,__
T. Cress well Partin, P C.A. H. Percival Bdwards

TORONTO. Ont. 
CALGARY, Alta. 

.... VANCOUVER. B. C. 
WINNIPEG. Mao. 

MONTREAL. Quo. 
Arthur H. Edwards, PC-A.

I
ESTABLISHED II

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

Rutherford Williamson & Co.
uv

_ _ MM Electric Reliera, Chambers
W. A. Henderson â Co.

WINNIPEG Cable Address—" WILLCO." 
P. O. BOX ne.

» VANCOUVER. B.C.

CORRESPONDENTS

Crehan, Martin & Co.LBTHBRIIXIB. ALTA 
MEDICINE HAT. ALTA Huclnrals

Basilt. D. RamA. EW. A Hi

0
I a 0. KERRY w. a CHACB N. R. 9IBSON

KERRY & CHACE, Lifted
ENGINEERS

_________ „ A. U MUDOB, A U MlfiVILLB
Steam and H^roElectric Developmerta. Steam and 
Electric Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

JENKINS * HARDY
ASSIGNEES

Chartered Accountants
16# TORONTO STREET 
52 CANADA LIFE BUILDING

Trustees
TORONTO
MONTREAL

4

The Great West Permanent 
Loan Company

WILUAM GRAY- P. C. S- TURNERa S LAINO

LAING and TURNER
Chartered Accountant»

McCallum Hill Block,
REGINA

$2.400,484.63
878,840.67

7400.546.il
Trust and Loan Building,

WINNIPEG
Paid-up Capital 
Reserve 
Assers .............

5% DEBENTURESf
An Authorized Investment for Trust Funds. 
Ask for Bookletmenzies, f.c.a. “About Debentures.'

J. H. WINNIPEG, TORONTO, REGINA, CALGARY
EDMONTON, SASKATOON, VANCOUVER, VICTORIA

EDINBURGH, Scot.
CHARTERED ACCOUNTANT 

(Succeeding Cross â Meoslesl

Bank of Nova Scotia Bldg.
i LONDON, E*c.

WINNIPEG y

\
e

ï
'

-

WINNIPEG and NEW YORK CITY

Hubert Reade & Company
Chartered Accountants

Winnipeg407-408 Quebec Bank Balding
Mais 111II

CLARKSON, GORDON & DILWORTH
Chartered Account arts, Tiuitib, Receivers, Liquidators 
Merchants Bank Building, 16 Wellington Street West, Toeohto

0. T. Oarbaae.EEC.___ ,,____
H D. Lockhart Oardaa.

HatabUahad 1ES4

JOHN B. WATSON
t Chabteeed Accountant and Auditor 

OOcial Aaelgaea 1er the Judicial District at Calgary

ALBERTACALGARY

CHARLES D.‘ CORBOULD
/ Chartered Accountant A Auditor,

Ontario k Manitoba.
806 Sterling Bank Bldg. Winaipeg

t

/:/
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Ce.MARCH. MISDe
Withdraw 

els lor
April. MU

Balance on
3Uth April. 

MU

Deposits
for

April. MU
Total

DepositsBASK • cts.8 cts.

WrreoeswsLS duringBalance in hands of the Minister_
el Finance so 28th Feb., SSU K888UI i.omjmjsthe monthI cts.I cts. 

12.308,61

I cts.» cts.

18«1.18.64*00
1.788 38

Brflsah Columns .— $1.088.08 1.158.811.17 Taaaams Irern Dominion Oev-17.2*8 71 1,1*4.847.23
i

I 38.337.24 lJ88.147.8i N30.280 00 1.968.306.01
'AL.

3,364.87 281.128 86
75.0,0.88 1.88,.478 84

1.847 01 284.723.*
84 61016 5.71**8 86

from 1st April to 
date of transfer...■t. John-------

Weoe 600*40 
Acadia Mines Dspoerra trsnsferrsd from the

i.8-8.81 888.984.14 7.008» 376917.16

.......... 447 OOj 134.466 15 ............ MS' UtMÜ
2,232.18.'; 128 0122

tas -stst
■2,385 00 418 741.44

1.9» IT 02^”

•as sss
-------------------—— -j

191.818 31 14.201 8» 13 217.816 17 13 084.18888

Poet Office Savings Bank of the 
United Ki 
Office Savings Bank of Canada

to the Post
4.211.46

1,837.88 128967.86
41.718 84 2188434.82 

3.562.87 219.30172
876861 416,944. *3

30.01 101J0608
1.777.40 22081619

168.88 101449.47
1.139.49 114.36873

•a 6
ts sod mode principal6so trills

list Men*. 1615 (estimate) 1.086.46651

> Fort Hood
li

on accounts closed duringo.-e?
718.2014.Wallace

Totals.
41.086.844Mii.03k.844.ee

GOVERNMENT FINANCE BANK CLEARINGS
abo Baaeaomnm on sc- Totsi t0 31 at

-------------------- -------- Mar,, MU
8 cts. 

71.476.3* W 
21 367.882 «

.................................... .............................. 124* 480 »
Public Works. Railways » Caaals 13.072.114 *

«1PUBLIC DBBT
f CtsLeast Lrriss-

84.142JH.S7**4.9*127 “ Çuetoms
5 .24»

73.133 3* 83 
5*6.364 13 

157.0* 477 16 
32.437.1* 91 
10.086808 45

4.IM3MJS7
FuadCircula

9.143.196.784
9.380,189.171
6073.460.723Trust Fonda Total 121JB.M2 «Jill

94* «am 117.190.246 87 MONEY MARKETS874 236.872 «1Debt
fUeeeorrves ea CaatrsL

Messrs. Olazehrook * Croeyn. Toronto, rzchangc end bond
follows:111 719 *4 3pubtioWorks. RaiTvmri 6 

2.286387 |gi| Railway Subsidies TV ....
I

89.00.877.21 
4.830.272 89 Between Bonks 

Buyers.
X pm 

Sc dis.
•IJIX
mh

Counter. 
I p-c-
H to X 
64 84 
4.84X

Sellant 
X pm 

Sc. die- 
$4A2H 
4.OH

Sterling demand in New York:—64.7* 7-16. 
Bank of England rate. $ per cent.

141.570.886 21■ieeel and

Total Assets .......................

Total Net Debt Slat Mar 
Total Net Debt 28th Feb.

Inc-ease of Debt................

Mont, funds ................
Sterling demand . 
Cable trans.................

286113887 80

108.122.214 *1 
401.891J06 17'7

I 6220.305 84 Tetsl........... 40.661.ISO 90

CHARTERED BANKS* LATEST STATEMENT. APRIL, 1915
ASSETS Sl7.367.b40

63:3.246
69667*

Bank Premises............
Liability of Customers 
Other Assets................

839.788.183 
24 388,630 

138.701. 61.364.106,71*Dominion Notes in Canada Total As seta
MJ*

6741.732
V«on.ono

I0.1M.830
11.916864

LIABILITIES
Deposits for Sosurity of Note Circulation ...
Deposit, Central Odd Reserve..........................
Notes of other Books ............................................
Cheques on other Banks ........................................
Lee* to other Banks in Canada ..............

due from other Banks in Canada 
Balance due from Banka in United Kingdom

Capital Authorised................
Capital Subscribed................
Capital Paid Up........................

Notes in Circulation ............................
Balance due Dominion Oovrrnmaat.... 1 8.9.18.343

16.38603 
.... 32.512.988
.... 11.574.231

25.738.532
76530.869 

.... 88.59 <066

.... 121526971

.... 76I.Ml.Sii

.... 37.706.0*
5.MD.OOO 

.... 1U80J93
iif'Sijeo 
8.7*8.6,-» 
6701.8* i.aw.wo

1
(

Balance due Provincial Governments
Due from elsewhere Deposits on Demand..................................

Deposits after Notice................................
Deposits elsewhere ................................
Balance due Banks in Canada ................
Balança due Banks in United Kingdom
Balance due Banks dlaesrhere..............
Bills payable.................. ..............................

Dominion A Provincial Government Securities

C»H end Short Loon* in Canada.

Current Loo* in Canada ..................
Current Loans elsewhere ..................
Loons to the Government of Canada 
Leenv to Provincial Governments 
Loans to Municipalities
Overdue Debts...............
Rest Estate other than 
Mortgages on Reel Estate

Ï
.

Acceptance under Letters of Credit
Other Liabilities

Total Liabilities S1J2I.338.643
Loans to Directors..........................
Average Coin held............................
Average Domini* Notes held .. 
Greatest Amount in Circulât!*

Làik P rem *,ses

Kalascs et the credit 
of Desweltove' ac
counts
Mar„ 161»

31st

/ t

the monetary times WEEKLY STATISTICAL RECORD
Mo*y Mark* lUpovt. ^ “T£t«m*t Revenue Return, T^Z AToronto S^^han*. Transact Km.

Statem*. Commodity

Wholesale and Retail Prices
Domini* Government Savings Banka Returns 
Poet Office Seringa Banka Returns

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS

fc
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The London Mutual
Fire Insurance Company

Why Not Pay It? H

■' I I. /
No one knows where the fog.shrouded 
iceberg is floating till it appears under 
the vessel's bow. Then, unless there 
is insurance, the loss is overwhelming.

No one knows when a death will 
in the business world. It may strike 
your firm next.

Why not pay now the trifle it will 
cost to make the continuance of your 
business absolutely sure, no matter 
what happens.

,W|

Established 1866
Hi

.... $863,554.52 
$433,061.40

Assets 
Surplus to Policyholders

occur

■ -
• t tDirectors J

5W. T. Kernahan, Toronto 
(Man. Dir. O'Keefe Brewery 
Co.)

S. G. M. Nesbitt, Brighten, 
Ont. s‘
(Director Dominion Cannera)

H. N. Cowan, Toronto 
(President The Cowan Co., 
Ltd., Chocolate and Cocoa 
Manufacturers)

G. H. Williams, Winnipeg 
(President Canada Hail Insce.

A. H. C. Carson, Toronto, 
President
(Carson<t Williams Bros.,Ltd.) 

R. Home Smith, Tot onto, Vice- 
President
(Commissioner Toronto Har
bor Board, Governor Toronto 
University)

K. D. Wilwans, Managing 
Director

A. C. McMaster, K.C, To
ronto
(Solicitor Toronto Board #f 
Trade)

■

*

»
t

- The Canada Life 
Partnership Protection Policy
is the ideal safeguard.

The booklet “ Safeguarding Your 
Business” tells interestingly about it. 
It’s free for the asking.

Co.)

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

> HERBERT C. COX,
President end General Manager

i If
.

«

:

■

!

<
.

BRITISH CR#WN ASSURANCE ■".X
rOF GLASGOW, SCOTLAND
%b—TRAD H R S°B AN K ÏlDoT ToVoNTOThe Rt*ht Hen. I. 

Head Office £U
AC

Liberal Ceatractt to Aeeete to Uer.pr.eeflted Districts
/r\

Y t
Good Places for Strong Workers ?

Much unoccupied and desirable territory.

Union Mutual Life Insurance
Pertleed. Maine

ü

Co.
The Northern Assurance Company, Ltd.

of London, En#.
Branch, 88 Norms Dams St,,Wert, MONTRES 1

$41,6)8,00

x
HBNRI B. MORIN, SoraaneoeARTHUR L. BATES. PaaaiDaaT.

?i^KSBïiT",î!î
KfiHBS

•v

Caharlan
Accumulated Fund» 1914

Application» for Agencies solicited to unrepreeeet.il district».
Rppr. W. Tips. Mae. fee XB. P PmAsaoa. Act■V, Sept.e. aManager

CALEDONIAN INSURANCE COMPANY
The Oldest I 

Heed Office fer Ci
i. o. BORTMW1CS.

MUNTZ * ■ BATTY, Resident Agente
Bids . Bay Bt.. TORONTO

MONTREAL

Maie W â «7

INCORPORATED MlWEJTERN
ASSURANCE COMPANY

IIpaid «toc» argnaisattaa
I TORONTO. Ont.

C. C. POSTRR.W. a MBIRLS.W. R. BROCK. 
-Bîutodpo.

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Hesd Office : 701 Somerset Bldg.. Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

'Z’SrJrjzzgfzz-Z ~ ~
Contracts. Apply SMITH, Managing Director

xZ 
■

—
s



r ;§
V Volume 54.

THE .MOHETAET TIMES
401

i
!Canadian General Electric, ord. TO. »

Canadian Minin*. *»>
Cedar Rapide. S% bonde. 921

O# Ontario, il. del»., Mi. 90 
Imperial Tobacco of Canada. 1*».

. Lake Superior, common 71.I.1 
' Le Roi. No l. 14» 10*d . *d

HoodNictd. ord . 92s. Sd . Ms 7*d.. la. *d 
Do •% debs . ITO 

Price Bro».. •% bond*. 74 
Robert Sim peon Co. «% prrf.. *2i 
TouehOakes Geld. lie . is. Sd.

il ‘^p d^stock. »... *..

CANADIAN SECURITIES IN LONDON

The followin* prices were recorded in the London Stock Eachanae durm* the 
ended May 27th :— I

MtUllUT AEt'IKITIO 
I a lea

Canada. 1909^4. S4%. Mi 
, B%. «3

Do.. Can. Pac. L. 0. stock, 4%. Mi 
Do . IMMO stock, S*%. Ot. 4. Sè. 1 
Do.. 1914-19. St%. 9*4. *

.«%. M.44 5.4i 
Do . 1920-25. 44 . . 994. H. J. I«

Do

!
Prarlaetal t/

British Columbia. 1*17, 44%. M
K:!S!:S;.SI:i

Nova Sootia. 1904-64. 4i%. *4, i 
Ontario. H*id6. *4%. «7. *4. il H 
Quebec. 1934. 4%, 91 

Do.. 19*4. 44%. 974. 7. 4. 7 . 
Saskatchewan. 190. 4%, 914, 24. 14 

Do 1919.44 ,. 9*4 
Do 1964. 4i".„ 944

*»

BANK CLEARING HOUSE RETURNS
The following arc the bank clearing house returns for 

weeks ended June 3rd, i9'5- and June 4th, 1914. with 
changes :—

!

yWeek ended Week ended 
June 3, ’15 * June 4, '14.
* 37,688,565 * 47,549,587 — * 9,861,022 

31,560,182 37,520,3« —
24,416,605 —
7,922,831 —
3,597.729 —
4,487,1*0 —
2,953,004 —
3.337,360 —
3,022,808 +
*.356,948 —

1,782,4*1 +
,136.063 1,736,890 —

,iQfT 1.573,1*4 +
.874 . 1,3*1,473 -
.<69 1.030,374 —

824,183 —
710,845 —
559,808 —
412,652 —
405,300 —
398.238 —
577.303 —

*112,959,693 *148.496,925 — $35.537.232 
334.046

*Eive days only, King’s Birthday.

■aakt»l
I" Cal*ary. 198*44. S%. S7.1 

Edmonton. 191*61. 44 V.
Do 1982-S*. 44%. 96*
Do. 192*;».
Do. 192*63.
Do.. 1963. S%. 98i 

Medicine Hat. 19S4 64. S%. S4 
Montreal. 1992. 4%. M 

Do.. 1961-2-1. 44%. 99. à, S4. 4 
Prince Albert. 192*43. 5%. 87 
Regina. 1943 63. $%. 9*t I 
Saskatoon. 1*41-81. 5%, 91. I 
Toronto. 1944-6. 4%. Ml. 6 

44%. 97.1.*, 74 
Vancouver. 1926-47. 4%, 94. 5 

Do.. 192*0. 44%. 991. 41 ,
Vancouver and District, 1964. 64%. 9ll. 2 
Victoria. 1962. 44%. 674. t. 4 
Westmount 19*4. 4%. *44. i 4 
Winnipeg. 194*63. 44%. 974.1. 62, 7i

M64MM BAMU

Bank of British North America. 404.1.1. 1

BAILWAI9

h- Changes.. M. 41
Montreal 
Toronto, ...
Winnipeg 
Vancouver
Ottawa -----
Calgary 
Quebec 
Edmonton 
Hamilton 
Victoria 
Halifax ...
Regina -----
London 
St. John 
Saskatoon 
Moose Jaw- 
Fort William 
Brantford 
Brandon 
Lethbridge 
New Westminster . 
Medicine Hat

■— x

:5U 5,900,140
7,924,305
3,454.780

349.918
2,432,346

502,061
1,701,661

163.779
1,168,077

«75.365
600,827

16.492.300
4,468^51
3.247.811
3,054.774
2.450.943
1,635.699
3,186,587
1,188,871
1.957.786

-

-v

Do . IMS.
-

54.070
51.899

471.105
129.633
401.469
163.305
91.373

154.100
116,586
395.839

1.627
1.269.

559.t 694.550
309.376
396.503
321.279
251,200
281,652
181,464

I

1 . Algoma Cent.. S% banda. M
Atlantic and 8t Lawrence. •% shares. I»
Calgary and Edmonton. 4% deb. stock. *81
Canada Atlantic. 6"., gold bonds. M . ... .
Canadian Northern, 4% (Ontario Division) 1st mart, bonds. Mi. 2 

y Do., 4% deb. stock. SI. 1 
Do-. 5% notes. 1919. 954 
Do., do . 191». Mi
Do.. 9% income deb. stock. *4, 4.1. »
DO . 1994 . 4% . 99i. 2i. i. 90

Canadian Northern Ontario. *4% deb. stock. 1MI. 7W. 1.1 t 
Canadian Northern Pacific, 4% stock. SSi. $. S 

Do 4i% deb. stock. *94.4. I*. Mi . _ ,
Canadian Northern Western, 4f% deb. stock. Mt. I, •

M. i. i. 1

■

i
T otals 

Peterboro
t

/ Canadian Pacific. 4% deb stock 
Do.. 6% notes. 1W|. S. 74. i 
Do. 6% prrf stock. M. 74. 8 
Do . shares. BlM. IM. S|. 9i. 7t 

Edmonton. Dunvegan and B.C., 4% deb. stock. (I. I 
Grand Trunk Pacific. S% guar, hoods. 711 

Do.. «% 1st mort, bonds (Lake Superior I *
Do.. 4% deb. Mock. 63.1. 44. I 
Do.. 64% notes. 92 .

Grand Trunk Pacific Branch Lines, 4% bonds. 81 
Grand Trunk *% deb. stock. 102. 4 

Do., 4% deb stock. 7SJ. 8. 4.8 
Do. *4% notes. 1911 
Do.. Great Western, S% deb. stock.

4% guar, stock. *1. etc 14. 2 
Do.. 5% 1st pref. stock, ill. S. 1. 4 
Do St. 2nd pref. stock. 4M 
Do . 4% 3rd pref. stock, 24è. «. I 
Do., ord stock. 10. 92. 10*. 92 

Minneapolis. St. Paul * Sault Ste. Marie, 1st mort bonds (Atlantic1. 994 
Do.. 1st cons. meet. 4% bonds. 9*4. 4. 4.1 
Do.. 2nd mort. 4% bonds. 91 

Ontario and Quebec. S% deb. stock. 1104 
Do., shares. *100. A;- 10 

Pacific Gt. Eastern. «4% deb. stock. 944 
Quebec and Lake St. John, income bonds M*4

Ttie following are the figures for the Canadian Bank 
Clearing Houses for thé months of May, 1914 and May, 1915- 
with changes :—

/

Changes.May, 1915. May, 1914.
-----*203,618,435 *234,782,296 —- * 31,163,861
.... 150,352.850 i8o,77i.533 —
----- 92,622,141 120,647,216 —
>, - 22.669,043 38,089,799 —
----- 17.433.467 17.162,740 +

11.976,562 18,618,352 —
12.524.395 12.995,173 —

----- 7,770.732 14,809.080 —
12,267.228 13,727,441 —

-----  6.156,906 11,185,071 —1
8.031,552 8,421.594 —
5.915.020 7,472,062 —
7.396,129 7.675.575 —
6,484,402 6,345.546 +
3.073.901 4,021,951 —
2.476,596 3.728,007 —
1,898.416 3,688,632 —

2,596.322 —
1.934.798 —
1,817.603 —.

s
Montreal ___
Ton»to ___
Winnipeg 
Vancouver 
Ottawa ..,.
Calgary ....
Quebec ....
Edmonton 
Hamilton 
Victoria 
Halifax 
Regina ....
London ....
St. lohn '..
Saskatoon 
Moose Jaw ...
Fort William
Brantfonf
Brandon .........
Lethbridge
New Westminster . . 1,226.709
Medicine Hat . .

99. L K»*. I 30,418,683
28,025,075
15,420,756

270,727
6,641.790

470,778
7,038.348
1,460,213
5,028,165

390.042
1.557.042

138.856
1,848.050

1.251.411
1,790,216

517,848
81,647

458.174
564,791
977.150

Do .
V

l

man roamin
Trust and Loan of Canada <£S peidl. 5*1. I. *1 

Do. (£1 paidl. 2Ds.6d 
Do.. 4% stock. Ml. 9»

USD t OWP AMI s
1

Hudson’s Bay. 6t, tl. H
. Do.. 9% pref.. St. A. A. A

2,078,474
I.853.15I
1,359.429

AEWrtnBUAB >M'I BITII>
Newfoundland Government. *4% stock. 1*82. tat 
Anglo-Newfoundland Detrelopmont. 5% deb. stock. 100. I

MMELLAU9IS
British Columbia Electric Railway, def. ord. stock. 441 
Calgary Power. S% bonds. *4|, 4 ,
Canada Cement. «% 1st mart, bonds. 901. I 
C,nada Steamship. 7S. 1 
C madian Car and Foundry. 64l. t. Si 

is 7% pref stock 941. Sf. 4*
. !)e r debs.. 191 *

1.791.500 —
1,926,341 —949.191

4j Totals
Peterboro

f 580.134.729 *715.108.632 — *134.973.903
1.507.347'

I

L
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Atlas Assurance Co., Limited
OF LONDON, ENGLAND x

*
. iThe Company commenced bum new in the RBION OF 080ROB III. 

end the following figures show its record r- .
FundsIncome

KINO GEORGB IV. ... • * sS”S
KINO WILLIAM IV. SZilî ÏÎ2'
UVBBN VICTORIA .25*» itjfcl'w
KINA RfYWARD VII. 5.500.1*70K!So o^robDvV” «*«••*
tier DBCKMBBR. 1M« 7.4g*.14S /j* 0g4,«S

In eddition the Comply he. e Sutaçrihg. C.plt.l of itleren M.llmn 
Dollars (of which $1530 000 is paid opl.

Igrsla sselrd Is setrft"»»»* district*.
Head Office for Canada, IT» St James St, MONTREAL

MATTHEW C. H1NSHAW, Branch Manager

At the Accession of
"■ '5

.tie

COMMERCIAL UNION ASSURANCE CO.
LIMITED OF LONDON. BN0LAND 

PlrtLo^H 
Deposit with

Paid $1*4.4» »Total Annual li
$ 41 L*n I.. iTotal Ponds

Head OfBoe CanadianJAB. MoGRBOOR Mayan.
O BO^Rl'hARGRAPT. General Agent 1er Toronto end County of To*.

XSt

V

I

UNION
ASSURANCE SOCIETY

limited

7-X

p '■ X
(FIRE INSURANCE SINCE AD. 1714)

Montreal«Canada Brandh
T. L. MORRISEY, Reagent Manager

North-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agenb
Agencies throughout the Dominion

y
Winnipeg

VTORONTO

t*

SUN FIRE ' XEconomical Mutual Fire Ins ^u°f^liü
"V* #rr,r*cA»H AND MUTUAL SYSTEMS -r

Total Ass.ts. *72.5.000 Amovnr o^R^k. «7.000. 
Government Deposit, asw.wAi 

OBO. O H- LANG.
Vice President

POUNDED A.D. HI*

INSURANCE CO. IN THE WORLD

Toeonto

. M
X vTHE OLDEST

ltmaN root. 1H. M. BLACKBURN. Assisteet ManagerW. H. SCHMALZ.
Mgr.-SecretaryJOHN PBNNBLL. 

President ■x 11

■
The LONDON ASSURANCE

Office Canada Branch. MONTH BA Liigihmemui niEramicnoHP^

TORONTO ,1*6

.

Head
Total Pangs

PIRE RIEKS accepted at carrent ratesBstahllshed A D. IT». 
Toronto Agents i : S. Brwee Hsrmen. 1* Wellington St Bnot:

t V/

' ‘
■

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT lNSy CO.

Plate Glass 1 
Guarantee

Accident Insurance
Burglary Insurance
The Oldest and Strongest Canadian Accident li

Vi«vagary

Waterloo Mutual Fire Insurance Company
BoTABueagD la H»

Head Office, Waterloo, Ont
Total Assets list December, 1914................................... ^ro'nflo'ou
Policies in force in Western Ontario, over.................... w.wuuu

OBO RGB DIBBBL. Vwa-Preaideat 
ARTHUR POSTER, fnapeeter.WM. SNIDBR. President

PRANK HAIOHT. Manager.

jHE LAW UNION A ROCK INSURANCE CO., LWW
or LONDON

a— — ^ciSSt’r^ks^

W. D. Aiken. Superintendent I J- E ^ Manager
Accident Department I Canadian-Manager

Founded in I
00 invested m Canada

T
i-i

4

BRITISH AMERICA
ASSURANCE COMPANY (,125bl!£i,L,,B) 

Head Office, TORONTOIncorporateu
inn.

BOARD OF DIRECTORS :
W- a brock. PriiUnt W. B. MB1KLB Vice-President 

ROBT. BICKBRDIKB. M.r OBO. A MORROW
AUGUSTUS MYBRS 
LT. COL PRBDBR1C NICHOLLS 
JAMBS KBRR OSBOKNB 
COL. SIR HENRY PBLLATT, 

C.V.O.
R. WOOD

'

H. C. COX U
D. B. HANNA 
JOHN HOSKIN. K.C-. LL.Ü. 
ALEX LAIRD 
Z. A- LASH. K.C.. LL.D. I
W. a MBIKLB B. F. OAR ROW, Secretary

Assets, Over H,Mt,MI.M
Li

SIMPLICITY FIRST
is about as important in your life assurance as 
‘ ' Safety First," ' because a contract that-is not 
simple to understand may not be safe for your 
particular put pose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard jts set by

X x _
The Sovereign Life Assurance Co. 

of Winnipeg

I
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irifim el lk«
Tredf eed tTRADE OF CANADA BY COUNTRIES17

ELgvea Uni» —wo FmwhwMouth wPntMjr
à vil1914VUS1*119 Cou vraies. Ei|Ofi-Import»Import» Baoort»Import».Export»Import»__

8 864.716
ti.aw

I*I» 187.341.114 
1.110.400 

XUS .473

Or»«»«* «e»p»rf. 81.111.311
»m.9S0
«.383

1/0JÎI9.87X 214.632.06J

‘SB 
«iS

28.646 
6 4.4.413 
4.11181 

W.ÏIS 
4.181001

ao8.ui

7.016.012 14.461.712
TS

11.434 ! 
8.168 

177 
32.436 
4814 

816 
324.838 
16.»: 
10.888 
38.176

7.223.173
300.284

18.331
Umted Kingdom...............
Australia...............................1

I
t urn

54.S1 
3101556 

».W06 
6H.421 
««.108 

8,800
3.811 441 6.100.124

101.081 1.779.403
33 004 160

1.80.714 817.874
104.6»

4 MB 566

u1$ ‘•‘Î1SÎ5

15 218
3,788.435 

31.478 
#17,449 
188.048 

8.711 
3.716.043 

104 118 
1.4» .314 

647.MW 
7* 96.183

1.188.042 1.196.4»
MU* 

11.110

19#»
307,606

*5 712.126 ' •

Britt eh Africa —
Beet........................
South...............—
Weet ....................

British Beet Indie»

w#*»728 I4.4»
wkjto

3,198 
87.014 
8 4II 

331.316

146.912

21 350 
4.144 

413.1» 
«2,794

iie.778
ao.ono

njm
14.413

357.327
4.865

1.282
804»
357231............Ve*
11«*

23" <*7 
1.984West Indie».............

SJL 17
' 775.1*

2.388
1.H1.814
1#K.84S

10.231

tar 128 356

...........'37361 !..........mm'l
IS “S

11.630J42

lie 187

Head Kong ...........
Malta............................ 39

, Hew Zealand
Other British ~ 

Tetale. BVi
210.311.71»186.149.VW»140.808.1*1- 9X3610.616.442 8 381,966tieh Empire.............

2.448.553
640.261

1.307
113.3»
1,062.414

118.170
UB5.6II

.......... 176.447
1.410.1» 

41.781 
115.468 
181.51, 
1M1.376

613 971 
478.7» 

6.279 
3.3».3» 

367,4*5 
68.734 

281,139 
W.T84 
44.119 

117.478 
668.(08 

13.124 
*1.167 
*153

y.aon » 1.166.134 
1.641.878 314 327

si» me
4 (198.070 4.648.7*

867.796 731 778
1510*5 106.105
Ml 985 415.981
767.436 110.608
163117 44.741

3.675!i5* 1.638,661
94.3» 571.620

13.462 
16.906 
41.2» 
16#» 
51.132 

8 Ml .178 
M.136 
18.363 

3.H, 406 
11.144 
48 7» 
36.340

MU»14.562
42.887

125 51* 
131..-I0 

7402 
18.370 
2.692 
1.452 

104.9» 
41.431

Argeetiee Republic 715.606
111.467 1.075nungary.............

led Madeira Is. 9 30.016
96.06$

211.983
52 0861 4 37*3.431Ceetrml American State»$ 36 MO 

6.4 » 
3.824 

123.560 
8.226

50.OK
I

31.813
86.195
».51«

........ 7.844
».#»
2,2»
1/66

1.024.604

V' «6,3*8

«ÎS
Ï.076.Î» 13.08,4*

0.619 540 
441.847

*•«
*;»?:« 1,488.467

............................ 14 870
1,233,6» 63.971

6.948 108,763
50.61* 1.786.977 6#«.W
29.8.56 134.4» 7».»7
11.568   9*8.647
1.112 OM.046 10,»;
1.122 6.175 M.*7

».W _^
............................................. 252.987 61.$»

»•”* .............m-
1 863................ £4.908 4»‘8W 1.245’.-» | 81.272

«•5 ann 2.512.2» 57.3,1 *.540.352
19» 76.121 2.ni I!-»»

1.083 1,278.3# 16.665 928.9M
4 686 341 187 171.211 4» 171

212 3.913.806 «0 318 3.5» *4,
451.*4 442.1» : 311.871

i:5.i60.237 174.110.157 «00.254.673
144.6» «1.5»
80.670 12.781
--------- 304.1»

138,0» 
4«e#».rs

S?3I I *15D«t*B.'ladies..

Oman»....................
I 1.318

25»
730

V» 8 314tl- ............ 49.688
7.998.671

25.016
14.691.8»

«7527J
536.171160 763 8.303 3.1*1mi771 #0.'iAfrica............. ....

West Indie»..........
29.724 

i,164,010
«.161
«5»

6.0255X74 ..
306.883

3.704
881'

in.497
110.38»

■"kw'kiit

«

""66 s
"’ WMi \...

12 800
"" 93li.18* 

10.016
........... i. "" 6.«

1.181

""«5.664
57.4»

......
i 4.8261.712■bwbb---------- 4.163

902.303
Î.724 73.088

10.403 
164.178

8.614

............ *676

■art!....
*55.....
JSST-'i................................

Kg*"..".......

1.750.097
804.543168.287

104.8»i

"mm
17

200.96 • 
35.194

lM27«

1.71175
15.231 

139.473 
6.19-6» 

966.646 
106.380 

6.7»
*je

370.0» 
714 1* 
67.7»

1.197.816 
4.084

"«5
•",.Wg

.......... iteiii

577end St Pierre 117.0»
22.491

«iia*t

HptherUnd»

:> 275Philippine Island» 
Parts Wee.........
Portugal 10 «4711.8»*

%Pertug.ee Africa S.IS7,145
iU:« !"

5.948

*K8
i37.3»

165.150
lie

58 562
i7.n«

340,788 
24.1» 

212» 731 
1X248 
17.7» 
4.1» 

22.0*6 
28.330.349

3.919
Domingo 13.127 

4». 167 
170.6» 

15.666

’

«3.269 
18.514 

«10.970 
10.616

*3.791.817 I 14.908 5» 
14.909
7.^83 
3 7» 
3,276

26,865.990 17.Oil.h47
*.201.82« 35*61969

3.864
30.457

4.986BMMriMi.............. ................ 3,961
33 099

n™:«e
Tarhey
United

m.i«.
301.044 
50.«> 
51.938 
«4,001 

210.814.34V

States.....................
Alaska ............... 65.552

«*.«60
SMS'
W.1»

••n
7917f4Oruguay 121.504 

*,176
«38.234.390 204 372.413
5*3043#» 440.» 1.104

81,0'9>75.054

6 735_jS_
13 678.364

Other foreign ommtriee
Totals, foreign countnel f41.D6.0S6516.506.184~ 36.946.771 [ 22.Wg.37»

«61 009.111 1 ‘ 8967,032.41*Orand Totals 8W.M3.815

PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR APRILI
Twelve Month» ended AprilMonth of April

»*«»19141913191.11914ItlS 776 8 rrun.m 
174.437JO*, 
♦46*45.2* 
I32.29MM . 
879.666712 
78.711*0

Ibpowt» roe Conumo*. «01 #43.627 
388.134*0 
606.77**7 

15.044*7 
521 .*22.8*4 
106 139.340

441.716.1101
11.776.319 I ____ 229.14.1.177
25*1.640 672.W6.I7S

872.11* ,.70%«§
67*. 5*7.617 

5.966*2 » 116441-677

57.967*1 
ie.Tf4.e2l 
43.646.733 

^45.487.(773 
—*S.S74.
' 44.5W.7W 

94.948 
3*4.094.491 

21 *50.447

ItfTTT23.945.0M
12.992.62*
16.937.713

333.674

12.431.937 
16.066.34* 
4*.4**. 2*9 

524.722 
49.013.002 
5.4».*M

Dutiable Goode 
- Free Good» ...

Total imports (mdse.).............
•Com and bullion ..............................

Total imports ............................
Duty Collected................................

!2* 963.75*57.271.3*7
6.416.271

51 *64.827 
194MJ* 
42 705*4 
75 542.371

Exroirr».
Produce—Th« mine .....................................

The fisheries ............... .
j Tlx, forest ....................................

Animal produce 
Agricultural produce
Manufacture»................. ..
Miscellaneous

5*.7*0 #34 
20.832.386 
42.797.1*1 
53.4*5.137 

193349 922 
*.250.063 

129.467 
«27.324.630 

2S.W6.6I6 
460.930.746 
24.IS0.5M 

47S.WI.lljl

1.057.7*453 
10.175 122 

I 09*463.673

/ 2.796.002 
710 447 

z 1.929.440 
3412.' 
6,61» 443 

13.221.6* 
_ 104.401 
2*401 .**9 
2.3*4. «A3 

31.270474 
4.9W.7m

I *1.3*4
631.132

1474.7*
I *60 666
6.404.911 
4.296.199 

13.060

2.929.9*4 
«22.336 

I.5W.715 
1.744.64* 

11.3*3.01* 
447*49* 

6.6*1 
22414 0» 

903.319

Canadi

11 .562! 14

i «M.4A5 9S0 
753.143

I

II 420.367 6*4
1S.0M.W0__

474.303422
33.104.4»

W74W.2M

17.753 071
002.1»Total Canadian produce -----

Foreign produce . ...".......... ..
Total exports (mdse).............. ....

Coin and bullion,......................................
Total export» .......... •....................

-I 3M.750.5M
15.366.463

10.413 261 -
__ 14424»

23.594.6*4 I „ 19.«57.*67

22.922.239
672.445

i 40144*.40136.257,2»

■ B !■ '

921.129 120 
_____ 1M.S36.S97_

i4W.eM.ejL.

Aooaao.Tr Tpade 1.0» 4SI .515 
J 302.102 

1.079484445

JM5955452-974 
1.576.2611 

56.929 254

71.410 519 
1.197.1*7Merchandise .... 

Coin and bullion,- 5.5*2.117
M.Z21.031Total trade .................................................... ................................. ................................................................ . eainst

• 1» -rill he noted that the figure. relating to the imports of coin and bullion for the twelve months ending April. 1915. amounted to 8122.231 4S4 a* «lit 7w Customary «include thgse figure, in Trad, mtvroa the total trade figure, are ™»ly di.tuHwd

■r- m thi. instânee end they should not be taken a» an indication of the trade of Canada.

71 *7.
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.

!INDEX NUMBERS OF COMMODITIES I

BUILDING PERMITS COMPARED [x
Iron Nun

*HeiL (DEPARTMENT OP LABOUR 
FIOURBSI

mu
(DEPARTMENT OP LABOUR 

PI0URB8I
Dkcki 'SS [ te l1814uns I

Nov* Soot 1 * :
Sydney.............
Halifax.............

I
I Osâtes *ae P8.1*113.140

181.1*3,
:• •• » ••• ■« A *1* I 230 0 143.3

■U.3 INI 1*4.3
1*1 183 1 IB*
204 3 288.3 1414

>«.e aw s *1». *
478 8 1*7 3 1726

s ; is ! s .
8 HI O 133 7 148.3 ,

8 147 7 137 .8 !»» *
4 138 0 183.8 181.0
* 147.0 138.5 7187.4

Oram*. Ontario..............
W—‘—

■ mill. lou

Raw Baeeewtca :
St. Jom........... U.MI All72.380*8.730

Î Cattle and beef..............
Hoe, aad hoe products

Poultry..

Qeaoec:
*40.847
133.875
237.IW0

2.305.870
80.730

*17.300

.'«a78.884
05.385

7.100 
973.8*1

40.100
22.000

«.tee
JOO

Three Rivers.............
Maisonneuve.............
Montreal.....................
West mount ............
Out remount ......
Longueuil ................

1.231.079 
38.830 

185 JOO

All
111. Daisy Psueuote.-i.............
IV. nan :

2.7751.773Nil

AllOstasio :
Ottawa ...........
Smith's Falls.........V
Kingston.....................BeSrville..............

, ;52.5800
16.300
28.622
11.8*1
83.615

*.324.578
*3.881
1M0»
87.672

75*080

710.7*3 
16.800 
61,600 
19.300

11.4B I 88.015 
780.88 3,114JB

34.386 
I2J8I 
10.431 

186.000 
*7.170

V. Osnaa
(al Fruits anJ vegetables
Freeh fruits, native---- -
Freeh fruits, (oreige........
Dried fruits................ ....

186,134 !
4M

35.387 1 “Î ’5! ».
si si
118 9 188. t

Ug«

isi
ms %

181 1 154 5 IBf

‘3! "m\ ‘S: m* ’Si m» \” i !»i !Sl
4 202 7 «1.1 *8.4

i Si Si si
104* 101 *
182 4 181. » 1**-»
110.8 18» 8 K4 •
138.0 1*8.0 118.3

118.1 118 3 «7 .7
M 0 80 0 81 7

1*7.8 107 8 118.7

177.6 181.1 18*4
111* 110 1 1U»
130.6 147 6 140 8
142 0 141.7 141.5

6 146.7 148 7 147 *
4 100 8 180 6 1» •

80.2 80 *• 71.4
4 «S3 I«4 me

1*8 6 1*8.1 1*3 »
156.3 154 4 HI «

133 8 133 «
«7 8 117 8
115.8
1*7 8 127 9

1m* 147 0 1*Tb 118.7

6.450 121 V 
131 6 
183 4 
116.3

Toronto ..................
St. Catharines. . 
Niagara Palls....
Wetland...................
Hamilton .............
Brantford .............
Paris ........................

101
53,067 
30.500 
98.1*4 

•61 .NO 
80.735

AU .........
is 8» 1(8 0 

115.6 
130:6 
1*8.3 
141.1

137 * 
lit 5 
137 3 
130 1 
141.7

Sugar, etc. ..............
......

Nil1.250
*4.806
57,775
818B
17.18*
43.778

301.256
60.000
11.027
72.450

45.030
81.735

120,386
30.454
88.000

417.565
74.315
i4j;7

158.800
15.618
50JS6

2U.3S5
33.980
57.825
13.270
52.225

116.258
*4.313
13.2»
M.450

Oalt
All(MM.............

Berlin..........................
Woodstock...............
Stratford .................
London ......................
St- Thomas .............
ChathadV ..............
Windsor.....................
Owen Sound............
North Bay...............
Cobalt..........................
Hailey bury ...........
Sudbury.....................
Port Arthur.............
Fort William--------

TL Tbtilss '

Silks
lutes
Oilcloths

All...........
Til. Hioas. Lsathbs. Boots **d Shoss : 

Hides and tallow,.
Leather........ ......
Boots sod

All........
Till. Metals awd I

Iren and steel ./
Other metals ..

7.7887 JUt 28.13530.815
*.9004.0001,100

INFISO f-» J.175.740 
1*5 108 
188.835

208.200
141.148
180.660

32.480
17.042
11.815

z
I

.

rX if*Manitoba :
Winnipeg......................
St. Boniface........
Brandon..........................

2.382.150
30.980
48.873 *

2.808.980 
7» .815 
38.275

• •• i126.750
AU............................

IX. Pool and Lighting :...... y
Fuel

Sasnatcnswan :
Regina........
Moose Jaw —-
Prince Albert 
Swift Current
Vorkton.............
Weybura........
Bstevan .....

401.088 
46.0» 

132,012 
27.810 
l«j*F 

123 875 
36,375

408.1(4) 
53.185 

133.2) *0 
*7.840 
8.215 

127.880 
38.875

. Ai............................
X. BVILDINO MATBBIALX :

Miscellaneous materials 
Paints, oils snd glass

All..........................i XI. Hoc es Fvsmemsas:
Furniture ..........................
Crockery end glass ware.
Table cutlery......................
Kitchen furnishings.-----

«Albswta: 710.187
111,185

11.138
750,822
110.320

18.040
4.800

......... V
Medicine Hat
Lethbridge............
Red Deer................

All at4 500 XII. Den os and Cnsn»oais.............• a 241 3
I ft*

116 0 IB.4 
150.3

Purs....................................
Liquors and tobaccoBnitish Columbia ■

Kelowna ..............................
Kamloops...........................
New Westminster...............
Vancouver ..............................
North Vancouver...........
South Vancouver .............
Victoria.................... ..........
g».k a»* ........................
Prince Rupert......................

5 000s.ieo
13.560
18.740

222.412
4.958

17.8*8
838.820

58.168
*7,870

13.790
23,140

254.186
•:

All.........

y9.774 f
35.958

881.020
57.018
31.390

y
e Eight commodities olf the market, fruits, vegetables, etc

......... ..........I

• Increase.

1

1 To the many having interest» in C»Mdi the re[K>rt of 
the Bank of Montreal for the half-year ended April 3°th, 
thé citv editor of the London Time., “i. » very «n=ou«g.ng 
document, which wUl be welcomed a. an ^diction of the 

of the Dominion ’• economies.

*

! 1 -
:

• resisting power
Mr W D L Hardie, mayor of Lethbridge, Alta , hat 

is.ued a pamphlet entitled “Bond Value Calculations Simpli- 
fiéd ’ It is written for the assistance of city officia s in 
Canada especuîîé those who have to handle municipal 
financing, and it should prove-of considerable assistance.

Stratford's mnnicipaKbond, are being oliml by the Cu- 
ada Bond Corporation, Toronto, to yield 5H« per cent The 
financSa! statement of the city ,ho.w” .‘‘Vf’^fg^ fesl sinkiog
"-■i •,V£7,£'7A,. »?

!2ST.ÎSSl“ »”“. •««.»»!
debt, *«38,184.

y
'

I

1

•S'

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
rfad OFFICE: WWinPEG, MAH.

SURPLUS TO POLICYHOLDERS $1,576,398 
4 Cgsadlan Company Investlar Us Fbb4s In Canada 

General Fire Insurance Business Transacted

applications for agencies invited
Toronto. Oet.. Branch 38 King St- We.*. C- B Coeoocx.: Mgr

/
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'
Min.price Asked Bid SatesTarante Marks

Montreal and Toronto Stock Transactions
(Wui Ewdbd tTH)

H 280VBarcelona...................................
Bell Telephone............. ............
British Columbia Fish .........
British Columbia Packers .
Brasilian ........................
Canada Bread.............................

I to

no
»
30

praf. *1 
com.

u:

Bid Sales. Min.price AskedMontreal Marks
100»

7»»M.... com. 
.........prêt.

Ames-Holden

Bell Telephone.........................
Brazilian ----- -••••• «;......... ..............
British Columbia Packers............
Canada Car ................................... ..

Canada Cement ..................... ..

Canadian Converters.....................
Canada Cottons ................................

Canadian General Electric ' ■ - 
Canadian Locomotive....................

Canadian Pacific Railway...........
Canada Steamship Unes.............

9146il r s
*• 31HO HI Canada CAP........................................

Canadian General Electric.............
Canada Landed A National Investment. „... 
Canadian Locomotive

Canadian Pacific Railway 
Canadian Pacific Railway 
Canada Permanent
Canadian Salt ....................
Canada Steamship ...........

Cement ..................................... ,

1m»-i s102in.'US
*•» »

11» iooVI»
M;JO 80■Ï

praf............P«t lilt' 8 1.5628)
SB * W4

com t
uPrtl IV IW
»110no28 *73 - Î"ti 70 Mprêt »prat.VILI I

JO 2828^5com.
prêt.

to 9H,
>prêt.1 *98lM4 !lil City Dairy.........

Colonial Loan. ..... 
Consumers Gas ... 
Coniagas Mines .... 
Crown Reserve Mine

100156 1*81
19m 182)....................Prêt..

(Voting Tryst) 178 m80 1874 180084 HU

«rCrosrn Reserve. 
Detroit Railway. .....

7mAi "ii «114479*-ia... Prêt. 130 1302 prêt.••••r......... •• 131 Dominion Iron ...................................
Dominion Steel Company. 
Dominion Telegraph ...
P. N.,Burt ........................

Hamilton Provident ..

Hoi linger Gold Hi 
Huron A Brie ...
Illinois ..................
Kamnmstiquia.

La Rose Consolidated
Landed 8.AL.............
Lon. Can. ....................

Mackay Companies . . 
Mackey Companies 
Maple Leaf Milling 
Manic Leaf Milling .. 
Monarch ........................

!'•" lit•it20 (31
*8 100ltmwprat.

31Dominion Coal auet Ai32)2" ' W89.-90 ... prêt.»A4 148Textile .........
Textile.........

1383102101...........pref. a i»%i ”'i 24)
aprat.Hi lie rest .... 211270 211

•7a », prat.prêt. aMl IV. com.m at Woods Milling 1® prat.
50prat. is

"8 46
200in itt 147« M"solc lit“3

VMlprat A4 ni78"aà no280Ilfi217111Montras 1 Light. Heat and Power 74I* Aiprat.11 <3 in61com 28100prat » 12397W.... pratMontreal Lonn A Mortgage 138 82prêt
1114474Montreal Trlegrapk... 480no.»#i g........... to)tooMontreal Tramways 

real Tramways Nova Scotia Steel. 
Ogilvie Flour Mills
Petroleum ...........
Penman's

Quebec Railway .
Rogers ....................
Russell Motor ....

Stdeb Ml 
com................

40107
\870Mat» «00prêt

- 49com
e 7®Nipissmg .................

Nova Scotia Steel.
Ogilvie PlouriMills.

Ottawa Light. Heat and Power

M 82 -a 92praf.
122 V116107

n"ii114 2•V prat.prat. ....
......... >»
praf. v.82

Free1»
3 praf.62

9282 Shredded .Wheat io10 93praf.76 a
Z- \ •

Rich A Ont............................ _
Quebec Railway. Light. Heat A Power 
Shawinigan Water and Power .. 
Sherwin-Williams ......................... .. •

1it 101 71 FreeSpanish River .....................
Steel Company of Canada ..
Tooke ............................
Toronto General Trust.............
Toronto Mortgage......................
Toronto Railway..........................
Tret hewey Silver Mines...........
Tucketta . ......................................

Twin City
Western Canada Flour 
Bank of Commerce ...
Bank of Ottawa .........
Bank of Hamilton ..
Bank of Montreal.........
Bank of Nova Scotia .
Bank of Toronto...........
Dominion Bank ..........
Imperial Bank .............
Merchants Bank.........
Mol eons Bank ........
Royal Bank .................
Standard Bank. .........
Union Bank.....................

"fV,Hi211811911») is45 667 com. no40 30H99 .......V 138» IV ....
illSmart Woods 111com.

com.
pref.

....
4 utSpanish River--------

Steel Co of Canada

Toronto Railway 
Tooke.............................
Tucketta ...............

»"e un 144 »
*$ «MHM praf.11 m98)V-*1 ■111

18 1A
»'3jre.-929 /■ •51720798HIpraf. 201301ion too

180 180Windsor Hotel . .
Winnipeg Railway
Twin City............... -*
Bank of British North America
Bank of Commerce .....................
Bank of Montreal.............................
Bank of Ottawa................................
Bank of Toronto ...... ..................
Bank d Hochelaga ........................
Rank of Ntudt Scotia
Merchant s/Bank ......................
Mohmn'e Bank....... .........................
Quebec Bank 
Royal Bank ...
Union Bank ..

234
261v 3A1

15 211211
HO3 ■227JV

•4— 11231) 19 210210239.. 334
1801802**7 vm211 211

H9 toomi221»'"à tie 11218215JAI.. 131 140180 140.I *'l a I119 Tia* 83asCanada Bread .................
Canadian Locomotive . 
Dominion Cannera .... 
Electric Development

1 88
90i 88

•SI 895009998) 83f «7 IPenman's Limitedelephont 
Is Cement

Bell T -1 80»92 Porto Rico
mI 78

88Cenedisn Cottons ............. ...............
Canadian Consolidated Rubber..
Dominion Coal.......................................
Dominion Cotton.........................
Dominion Canner»......................
Dominion Iron and Steel .............
Dominion Textile-----.... .........
Dominion Textile........... ....................
Dominion Textile ..........................
Keswatin Mill ....................................
Labe of the Woods Milling Co.
Laurwntide Paper Co 

• Montreal Light. Heat and Power
National Breweries ........
Nova Scotia Steel and Coni’
Ogilvie Flour Mills ......................

-flfclvie Flour Mills
agiste.....................
Porto Rico
Price Bros...............
Quebec Railway. Light sod Power ................. j
Sherwin-Williams 
Steel Co. of Canada ...
Western Canada Power 
Winnipeg Electric............

-*»*«1 X96 84
n mi» ....
s

c! » id

3 w.

Asked price. *.«). _ _
Montreal figures supplied to TAe Monetary Times by Messrs. Burnett A ve-. 

Sacrament St.. Montreal. Toronto quotations "" and interest."
ion

1 L m
87

1<8)B «7
97

1000 MAKING READY FOR LOAN
m* V-2

tot
8») It would not be surprising if, says a London dispatch, 

during the months intrrvening before the next big war loan 
makes its appearance, there were to be a slowing down in 
the matter of all other issues of capital, so that nothing shall 
be done to unnecessarily divert the savings of the country 
from their one proper outlet—namely, the loans put out. »> 
the government to prosecute the war.

96 loot 2140099
M0..................1 m

................................... M8
Series B M6
Series C M°

-MIi!l i<n
192
■80
7875
1918»11 ;

«5
97
w

'78To

It
1

»
It*
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>
FINANCIAL STABILITY,LONDON HGUARANTEE AND 

ACCIDENT COY.
Limited

Heed 0Wee fer C 
TORONTO

iaccCo ha« built up rem*m» invulnerable
This is «a important consideration To this may be added 1 careful 

and pro|res«tvt management, liberal policy contracts, good field oppor
tunities and every encouragement to agents.

I

s I

North American Life
Assurance Company

1 “SOLID AS THE CONTINENT."
Head Office: TORONTO, CANADA

iti uBstabiiahed IS*
riMim MiuiTii 
OMIT 
retry* act
irr***AL mull 

U> ATT*!

AJL A<

yIT iV'A1
D. W. ALEXANDBR Manager 1er Caeada

u'

May gave the largest month’s . 
Business in the history of 
Great-West Life.
Men see the urgency of Life 
Insurance— and demand the 
best.

i

1
X

\ -

Great-West Life Assurance Co.
WINNIPEG

4

The
HEAD OFFICE ai

.

The Imperial Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS. Assistant

ARMSTRONG t OeWITT, Gneral Igeitt,
6 Wellington Street E*$t

x ■ I

Guarantee and Accident
Insurance Company

of Canada
46 Kiwi St. W., TORONTO. Out

IMPERIAL PROTECTION

• Established 1821.

Head Office :

SicknessGuarantee Insurance, Accident Insurance, ----
. Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
$•200,000.00.

- $1,000.000.0a
$1,000,000.00.

$11 l.OOa

H. B. LAMBERT. M<

TorontoPaid up Capital 
Authorized Capital - I - 
Subscribed Capital 
Government Deposits

!• ■
■i/

I \
1!

I \

Hudson Bay Insurance Co.: }

Agents Wanted VANCOUVER. B.C.
C. E. BERG, General Manager.

Head Office
J. R. BERRY, President.

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Pouctwoubbas ...

1
APPLY FOR PARTICULARS. è

.. $2.000,00000 
S72,40a00 • 
I88.oeo.90 
107,041.00 
971,441.60

Gresham Life Assurance Society
LIMITED

Head prrics roe Canada fA STRICTLY CANADIAN COMPANYMontreal
ASSETS $53,000.000

iham BuildingO McVITTIB A SHAW Managers for Oetarto 
Toronto. OutPARUES 

* Wellington Street BastESTD. 114$.

1i. aMft,

THEORY versus PRACTICE
A substantial portion of erenr inreator’a funds should be set into 

life insurance, so that no matter what happens to himself or his invest
ments there will be satisfactory provision for hit dependents.

Insurant, men and financier» recognise these facte, and yet the 
y of these ate very inadequately protected by means offamilies of 

well-placed life Insurance policies
Let ue not be hearers only, but doers. We preach—let ue practise. 

Allowing for liabilities, whet is the net amount of our insurance protec
tion > We should look this up. and If there is a deficiency 1 policy 
should be takes in \The MUTUAL LIFE ASSURANCE CO.

OP CANADA
OntarioWaterloo

>

/v 7
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Absolut*Oood Returns
OF CANADAASSURANCE

COMPANYSUN LIFE
assets

BlOOBST BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

MONTREAL
T. B. MACAULAY. Men. Db.

H sod Oms#
ROBERTSON MACAULAY Pres-

PROFITS TO POLICYHOLDERS
THE

Crown Life Insurance Co.
|« Paying Proflt. to Policyholder. Essai te tb. OH*Mal Estimate*

L’UNION
If PARIS,

SP%paidsPCapital (elle
| .eeee eeeeeessee eeeeee e e
fromPneât and Loee

-“-ïr, an
17 EL John Street.

, ISISTotal MSlA4I.Se 
1er CMNot

.IS W,T
J. H Bwtrr. Chief Aj«nt

a

i. A D. ISS4The Standard Life Assurance Co., of Edinburgh' Pint British 1

Phoenix Assurance Company, LimitedIBf Heed OfBea 1er Caseda : MONTREAL, Qee.x
FIREs llFeedsli

7. 17*7
None» TotalTreet- 1*17J

p. W. DORAR. Chief Agent. Ont.M. McOOUN. Mgr Infer

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Paterson

100 St. Francois Xavier St* Montreal, Que.
All with eroAt policies taken eet arior to «et 

ie leer Ml year»- ratrarnleenry bonus as at II

}THE DOMINION LIFE

and eaceedingly arofitaWe inveatmeet
Average rata.of interest earned in If 14 .......................................... ;-•" ’So
Ratioof Actell Death Loanee to Bisected Losses foe IM«-- *T>

Equitable Distribution of Surplus.
Lee. Sat.

Managers.

Policies Up-to-date.
1WATI

*

PROFITS EXCEED ESTIMATES THE WESTERN LIFE
ASSURANCE CO.

ONLY IN THE

London Life Insurance Co.
Canada

\

Meed Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1^00,000.00

LONDON
r‘ 1POLICIES “ROOD AS GOLD."

account of it» tib-The Company is popular on 
eral and up-to-date Policies — and aggressive 
management—making the Agents work easy.
For particulars of two important position», 
apply to:

AGENTS WANTED*

! We appreciate your efforts, and promote you accordingly. Liberal 
contracta, first-class territory Write to—i THE CONTINENTAL LIFE INSURANCE CO•t

: Managing DirectorTORONTO
CHARLES H. PULLER Secretary 

H A- KBNTY. Superintendent of Agencies

ADAM REID
.OBO. B. WOODS. President.

Great North Insurance Co.
Head Office

The British Columbia Life Assurance Co.
TiKSITIB, B.C.

Subscribed Capital. Si 
-L. W. Shntford. M.P.P.

T B Ladner. L A Lewi*
Oenerml Manager—Sanford S- Devil

■bab tmn
Authorised Caeital. Sl.sm.am.00

CALGARY, Alta.
OFFICERSVi _ W. J. WALKER. Be* 

How. P. B LESSARD » U
President and Manager 
1st Vice- Présidant ...
2nd Vice-President. C- P. P. CONYBBARB. D CL. E C.

A. H. MBLLOR. Bee.

Liberal contracts offered to general and special agent»

Secretary
DIRECTORS

ST Ü5USÏÏ:
Edward J. Pream. Bee- — _ Ç*T?c. P P Conyhear* b.c.l.. s o. — Lethbriegv 
W. J. Walker. Bae- - - Calgary
Oeo. H Ro,«. LL.B.. a-c- — Canary

The Occidental Fire Insurance Co.
WINNIPEG, Mem.

t- A. RICHARDSON. Secretary 
... g.W0.000 00
... 1SS.S7S.0S 
.... 7S.41S.01

Head Office
RANDALL DAVIDSON. President.

Subscribed Capital ..
Paid-up Capital .........
Net Surplus ...............

Ni

Pull Deposit with Dominion Government.

L.

s'*tr4-
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r

ROYAL EXCHANGE ASSURANCEII**

I »
V

FOUNDED A D 17»

& paid exceed ntru.rae.i ;'l-L- *DIRECTORS
eJ,. Head Omet roa Caaada

ROYAL EXCHANGE BUILDING,
MONTREAL 

Canadian Min-Un
De. B. P. Lachafelle 
J. S. H<woh. Beu . K C.
H.V MerawTn. Chairman

ARTHUR BARRY, Manager
Correspondence invited from responsible 

gentlemen in unrepresented districts re fire 
end casualty agencies

r
a. Chevalier, nl

T. i.

•i:isTe Wm MoIeod E Mont rest 
Winn ip»* 
Montreal

Bee ;
air Frederick W,lUame- 

Taylor
•l:1 a

*■:
I

y
Head Office :

Royal Exchange. London Xg Lewi» Leins. 
Assistent Manaser

*

■;

X7

:

t
p

\ j

«

Head (Toe rnrnxr of Dorchester St. West and Union Are.. Moetesal 
DIRBCTORS

Lewi» Leins. Viee-President end Secretary 
M- Chevalier.Bed., A- O. Dont. Bag.#

T. ». Drum mood. Bee . John Beao. Bad .
■ g. Ç. Kimmer, c<s<*

Sir Frederick Willi ams-Taylor.
Z
i 1

?

WHY HOT HAVE THE BEST »
THE GLOBE INDEMNITY COMPANY OF CANADA

Moo «reel

Incorporate 117$ iTHE
HMERCANTILE FIRE

INSURANCE COMPANY
Mepieip.rmrrly The UaadUl Bell waj ArrMeel I

DIRECTORS . .______
Thompson. W. Mol eon Macpheraon.

Martial Cheeelier.

John Erne.
General Manaser and Secretery

ABB L V; .Robert Welch.
Assistent Manager

*
A «Mirai In.oraorr

MflUMUlV*««"»'» *» P*1 IU ^r**^*^
into me bile Iboerneee le ell ite

v
The Prudential Life Insurance 

Company
WINNIPEG. Man.

W. i. BOYD.

N

tterglary Insnranrr
4.1

Pohces issued by this Company ere the moat liberal
issued ill Canada, free from unnecessary rest net ions »nd_ conditiogp.___

All Policies guaranteed by The Liverpool A London A^Qlobe 
Company, Ltd., aaaeta oeer Sixty-fiee Milium Dollars («05.000.000.00)

Head Office
T. D. ROBINSON.

President

«
Secretary

p. o. macorquodalb.^i

I 5 j \
/

Total Assets 
<110,000,000.00 

Canadian Investments 
Over <0,000,0*.*

lOreetly ta cames at ether 
Fire Com pa meal

§,
’4LA ALFRED WRIGHT, 

Managerfi T
A. E. BLOGG, 
Branch Secretary

1

xManaser I* Canada
Rjuida.ll Davidson

g Blrhnsend MreeS B. A

J TSSSSTS Resident Aerate. Ti
I

Evans A Gooch l t-

J ■ r*
Security, $30.500.066t Jon* D. Rowbll, 

Inspector.

!

■L rT-
' 1.

>■ X', >
I

c** m
.

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANA 
Optics*» and Directors i

rmlilinl ». a MACDONALD. ESQ. 
V1CS-PRRSIDRWT AND CHAIRMAN OP THS SOARD 

W. D. MATTHEWS, *80 
Vice-President

SIR BDMUND OSLER. U.P-
Tbee- J. Clark Baa 
Lt Col. J. P Michie 
Pales Howland. Saq_
CTZol. Frederic Nicholls 

Manaeina Director and Actuary
W. C. MACDONALD. P.A.S.

Cawthrx Muloeà. Bas
. Baa

Lt -Coi .A. a. Oooderham
Joseph Hen

Oen, Supt. el Adencies
“ , ». TOWER BOYD

Medical Director
ARTHUR JUBB8 JOHNSON. H D.. M.RXLS. ’

MEAD OFFICE ' .............................. TORON I u

LONDON &
LANCASHIRE

FIRE
INSURANCE company

t t c

T-
---

---
-

y
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-X

-Â
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income Yield.Security.
Province of Alberti.......................
City of Toronto, Ont. ..!...........
City of Brantford, Ont....................
City of Belleville, Ont....................
Township of Tilbury North. Ont.
Town of Listowel, Ont..................
City of Hull. Que............................
City of Sorel, One..........................
City of Victoria, B.C. ..........
City of Brandon, Man.'.................
City of Fort William. Ont............
City of Port Arthur, Ont..............
City of St. Boniface, Man............
City of Regina. Sisk......................
Town of St. Pierre, Que...........
City of Kamloops, B.C............

.vV, Over 5.SO"/, 

... About 4.95%
5%

... $%% 

... v/,%

... 5%%

... 5^%

... s/,% 

... *•/,% 

... 5 %%

... sy.%

... 5.70%

... 5*<%
Over 5.80°',
... 5 %%
... «yt%

■ *

-•v

4

fComplete Particulars on Request N

Dominion Securities Corporation
LIMITED. MONTREAL BRANCH 

Cto.lt Life Building 
LONDON. ENG. BRANCH 
Aetiie Frier» Heeie 
Ne. 1 Aeiiln Frier» 
A. L. Fellerien. Meneger

E. R. Weed » - -
C. A. Morrew> * V» mi

HEAD OFFICE
14 KINO STREET EAST

TORONTO

E. R. Peeeock . . Vtoe-P imt

J. A. Fre»f . •
J.W. Mechdl - - - Ti

I
t

i

f--

BUSINESS FOUNDED 1783
:

American Bank Note Company
(ISCOlPOllTID BT ACT OT TUB FAB1.LAMSBT OF CANADA)

ENGRAVERS AND PRINTERS
tk

J

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC,FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC, FOR 
BANKS AND 

CORPORATIONS

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

SPECIAL SAFECO ARDS 
AGAINST

COONTSEFEn INC

MUE FWOOF lUILDINOf

HEAD OFFICE AND WORKS: OTTAWA 208 228 WELLINGTON STREET

BRANCHES:
TORONTO WINNIPEGMONTREAL

CANADIAN MUNICIPAL DEBENTURES

,

\

l

P

THE MONETARY TIMES
• • \ .
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