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steamers running into the Tyne own
®d by the Tyne-Tees Shipping Com

pan
‘on the North East coast, hayve tender
“ed formal notice of suspension of ger

vice Guild on the 12th January last,

1ation to consider any complaints
ter consideration at Newcostl
Tyne with the chairman of the Guild

tary, Mr. T. W. Moore, it was decidec

in number—thiree captains and threc

officers—aceompanied by

siderable discussion
arising out of a suvg
general manager, the
the Guild, with the
rest of the deputat
framed a modified scule of remune
tion which the general manager prom-
ised to lay before the directu.s. and

resentatives of

sul

from the mnature of his remarl it
seemed extremely probable h.: a ;-
orable issue would resuit. The ild,

however, have been surprised to re-
ceive a communication, a weck after
the meeting of the directors had taken
place, in which nothing whatever wak
granted. With feelings of the greatest
regret it _is the unanimous opinion'of
those concerned thai all other concili-
atory measures having becn exhausted
there is no alternetive left bat the
present one which has been taken
The captaine in their memorial
ed for rates of remuneration which for
some time past have been adopted in
other companies of similar standing,
and running vessels of the same class.
During the course of the deputation
‘which waited upon the general mana-
ger, the representatives of the Guild
furnished conclusive proof that with
but one or two exceptions in most oth-
er companies of like characte- the pay
of the captains and officers was much
higher. The ‘contention is, i
gard to their great responsibilitie:
pecially in the "ships where a great
number of passengers are carried, that
the pay is certalnly not adequate, es-
pecially as owing to the captains per-
forming compulsory pilotage duties it
represents an immense financial sav-
ing annually te the company. As has
been pointed out to the company, th»
earnings of their. captains of the pre-
sent time are substantially less than
they were ten vears ago.
Say Standard is Low.
Dealing with the officers memorial,
it is said that the ecompany have been

T LT —

STEAMSHIPS

. From Glasgow. From Montreal
June 13.. .. ..Saturnia.. ..June 27
June 20.. .. ..Athenia.. .. ..July 4
- June 27.. .. ..Letitia.. .. ..July 11
Passenger Rates—One class cabin
" (IL) $47.50  upwards. Third-class,
. east and westbound, $31.25.

THE ROBERT REFORD €9,
7 Limited.

A General Agents, 20 Hospital Street,
Steerage Branch, 488 St. James Street
“Uptown A 580 .8t

-Aug. 29
Steamers call Plymouth Eastbound.
Cabin (IL), $46.25, 3rd Class
t sh Eas'hound, $30.256 up. West-
‘bound, $30 up.
THE ROBERT REFORD CO,
; Limited.
| Agents, 20 Hospital Street.
Branch, 488 St. James Street;
. 530 St Catherine W

vice nding favorable consideration
of me;’:urix.]s as signed by them and | owing to the efforts of the Guild, tha
presented to the directors on_ their| oficers are serving under much im-
bshalf by the Imperial Merchant Ser-

Since that time the Guild have re-
ceived a communication to the effect | Tyne-Tees Company say they merely
that no concessions whatever could
be made, though the general manager
would be prepared ‘to receive -+ depu- u
Af- | form
n- | pany.

eement of the
ently
A-

tury ago, and a 35-meter beameis a Pos-

sels included nine battleships. These

il
EOF

ing -‘Fno‘ulile’ Consideration: of ﬁ;qhest for Higher
Pay from Tyne-Tees Company Officers and
3 ~ Captains Will Not Work

© The captains and officers of the|quite unable to deny the fact that al-
- | though their stcamers carry a great
- | number of passengers the standard of
one of the ‘oldest of its kind|pay is—astonishing as it may
- | very substantially, below what ig paid
-| even in coasting colliers where great
’inqnmvemm.m have been made, and

pay and in other respects.

the chairman,

revious years they had had to “pay
nore for labor in all departmerits,” that tt G. Griggs
vages are high and money plentiful.” | € « UTIEES,

le terms of the memorials are in vessel on the Canadian Register, and
hemselves a distinct denial of these|VeSsel o f eser:

itatements as regards the captains the only vessel of her type afloat.
ind officers who obviously are chiefly |

esponsible for the efficiency and safe-
y of the steamers belonging to the
:ompany.

Sir William Stephenson also com-
mented as follows: —

“We have been remarkably free from
serious  accidents this year. Indeed,

manage our fleet, we have had a pro-
racted immunity from misadventure.

n the crowded rivers which our stea-
mers frequent, can adeqpately appre-
siate.  This freedom from disaster en-

inderwriters, and is a rourée of much
:atisfaction to us all” S

In view of this the captains and of-
icers feel that efficiency being of con-
iderable monetary advantage to the
company in maintaining lower insur-
ance premiums they should be granted

hey are such important factors.
The company, it is alleged, can plead
10 extenuation ir: the way of inability

manded. According to their last
7ear’s report they had during the pre-
vious year made a profit of nearly
,000 or £10,000 better off than they
>ver had before. Sir William Steph-
enson statéd that some of their friends
thought that after such a prosperous
7car they might have declared a

reserves and make only such recom-
mendations as tc dividends as counld

William laid emphasis on the fact that
dvring the past ten years the com-
pany had paid dividends aveéraging
£3 12s pér cent per annum.

of the Guild, are at, present in, New-
astle-on-Tyne, and in constant con-
-'u].&uivn with those concerned, at
whise expreéss appeal the, Guild have
inférested’ thieniSelves in' the matter.
The Guild have taken steps to no-
Uf¥ headquarters and their different
agencies in' the United Kingdom 'in
order that captains and officers_gen-
erally may be acqtiainted of the posi-
tion.

DEMAND TOO GREAT

Opening of Kaiser Wilhelm Canal Re-
calls Difference Made in
Ships in 27 Years.

Berlin, June 29.—The formal open-
ing of the. enlarged Kaiser Wilhelm
Canal on Wednesday in the presence
of the Emperor calls attention to
the huge growth of commerce and
the increase in ships’ dimensions
since,the old canal was begun only
twenfy-seven years ago.
At that time, and even eight years
later, when the work was finished,
the most far-sighted engineers and
marine experts were convinced that
the canal was big enough to meet
the demands:for many decades. They
believed that provision for ships 145
meters long with a beam ‘of 23 meters
and a draught of 9 Mmeters gave an

seem-—

proved conditions, both in'the way of
In their case also the oficers of the

K for what is being given in other
companies of a like character. They
urge also that similarly food and uni-
hould be provided by the com-
and that they should be grant-
ed fourteen days leave annually with-
Captain T. V. Walker, and the secre- | out loss of pay. ;

1 Comments on Service.
that a deputation be formed, and six At the last annual meeting
o | ompany,
Captain | Stephenson. in the course of his
Walker and Mi. Mocre duly waited | spcech stated that as compared with
upon the general niznager., Some con-
took place, and
of the

of the
r William

tinction of being the largest ss

When launched from the yards of
Messrs. Harland and Wolff at Bel-
fast, in 1883, the “Griggs” was origin-
ally a four-masted barque,

ling | foremast.

tons.

LARGEST CANADIAN SAILING SHIP,

The six-masted barquentine “Ever- |six-masted barquentine with double the son of the captain,
claims the double dis- |topsails and topgallantsails on h(vrl

| ve
The big “windjammer” is 308 feet | Gri

In addition to her unique rig, the|
In 1906 | barquentine is also fitted with wire-
she was dismasted and re-rigged as a less telegraphy—the operator being

gan” log cabin camp on Smok
here they enjoyed the experi

all- modern 'conveniences.

proceeded on their journey.

July 4th. .

summer season.

Registered at \'icl?)ri;n. B.C.. the | ea) than they have formerly been,
essel  is owned by the Everett G.

The largest Canadian barque-rigged | yia the new line, which runs through
vessel—the “Lord Templeton,” of 2,048 the important towns of Belleville,
tons register—is also owned Victoria, Trenton,
B.C.

OOOOOOOOOOOOOQ“
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hanks to the excellent officers who

And what that means only those who
ire accustomed to navigate regularly

bles us to obtain favorable terms from

siome material consideration where O
000000000000 00O0 ‘4'

Lower Lakes and Georgian Bay
Moderate to fresh northerly to west- | duna.
erly winds:

Ottawa Valley and Upper St. Law- | Wa,
rence—Showery to-d;

Lower Si. Lawrencce—Fresh
mostly ea

Superior—Moderate winds; f:
moderately warm

srant the increases. which are now

Jomewhst larger dividend, but their
peiicy. Fad been to strengthen thejr

reasonably be hoped to maintain, Sir

Tyskland, from Demerara in baflast. |
Fur

Captain Walket gnd Mr, T. W, Mogre | June 27th,

agent. Arrived June 28th. |

Kamovraska from Sydney with caal |
cargo, June 20th.

Carada from Gaspe and Gulf ports, |
June 29th

Aanxman, Dominion Line, for Bris- |
tol with general cargo. Saned June 28; |
James Thom, agent. H

Glenesk, bulk cargo of grain tor Spe-

“urness, Withy Co.

in e | Bursfield. In 11.30 am. yesterday

on . g 3 | ) )

H"‘h}!“'\'.‘ bulk ”":’ of "m.m for | Cairngowan. Out 11.30 pm. Saturd v
Hull, Sailed June 2 . R. McCarthy, Davona

agent.

Pilar de Larrina
zrain for Rotterdam
1lobt. Reford Co., agents.

Morwenna for Gulf Ports and New- |
foundland.’ Sailed June 27th.

Collingham. To load grain fo1 Lis-
bon or Leixoes. Robt. Reford Co. Agt.
Fremona, Thomson Line, Leith. To |
sall June 30th. Robt Reford Co., Agts, |
Royal' George, C.N.R., Bristol. To |
sail June 30th. Can. Nor. S. S. Agts. |
Ferndene. To load grain for Medit- ‘ o
crranean port. T. R. McCarthy, Agt. | S
Bermuda, (Ger.) To load grain for 2,20 p.m. Stigstad,

ample margin for the utmost develop-
ment that could be expected.
But twelve years later it was found
necessary to begin enlarging it, and
to-day the new Hamburg-American
vessels  of the Vaterland type are
more than twice as long as the long-
est locks of the old canal. It is not
expected that such ocean giants will
ever be called upon to pass through
the canal, 0 it would still have an-
swered the present demands of the
merchant marine,

It is the increase in the size of war-
eraft, however, that has compelled the
rebuilding of the canal. The beam of
dreadnoughts has already grown to 28
and 30 meters, or 5 and 7 meters ‘more
than was provided for a quarter cen-

sibility in the near future, In 1912

there were 1,400 paspages of German
warships through the canal. The ves-

figures show the value of the canal to
the German Navy in times of peace.

tolls to pass through the canal. This
total compares with 5,373 ships pass-
ing through the Suez Canal,

in the world, even exceeding those
at Panama. They have a length of
330, meters, a bréadth of 45 meters, | Megantic, Liverpool.
and a depth of fourteen Mmeters, with | Wearpool, Genoa.. .. .. ..
a_ water content of ‘207,900 cuble mé- | Manchester Shipper, M’ster...June 20|
ters, againat 124511 for Papnama, the | Grampian, Glasgow.. .. .

locks there being " only 308 - meters | Samland, Rotterdam .
Turcoman, Avonmouth .. ..
Vietorian, Liverpeol ..
dicted by German . experts that the | Letitia, Glasgow... .. .. .
A Canal will not answer the Bengore Head, Ardrossan .. ..Jjune 25| . ST o 5 dmgnng
fdemands upon- if for' many vears. 553

long,

In the same year 57,366 craft paid

The new canal locks are the largest

Avonmouth.

Montcalm, C.P.R. London-Antwerp.
To sail June—. C. P. R. Agents.

Sahara, from Demerara. Robert Re-
ford Co., Agents. |

Othello, Wilson Line. To load grain. | 10.10
Furness Withy, agents.

Deyona, Robt. Reford. Shed 15.

Tysyland, to load grain. Furness,
Withy Co., agernts.

Salmonpool, to load grain. o SR T
MeCarthy, agents,

VESSELS BOUND FOR MONTREAL.
LS. From,
Broomfield—Pensacola ..
Hartlepool—Naples .. ..
Sowwell—Antwerp .. ..
Manchester Spin-

ner,, Manchester. , .
Cressington Court, Marseilles..June 14| 8.30 a.m. June 27th,
Jacona, Hull .. .. .. .. ..

Pallanza, Rotterdam ..
Corinithian, London ..
Ruthenia, Antwerp ..
Kaduna— Antigua .. .. ,
Queen Wllhe]mlna%lugow,. June 17 | for Quebec and Montréal, reported 170
Chilterh” Range—London
Cairngowan,—Middlesboro . .
Carrigan Head—Dublin .,
Manchester Importer—Manchester

In this conneection it is freely pre-

WEEK-END. SERVICE . |
MONTREAL i .i"‘

WEEN
L AND ALBANY,

Commencing July 4th o

Saturday thereafter until further no-

{tice, a Pullman or car will be -
: it  Parlo fom oper.

On trasn d Trank

' Ieaving Gran
| Ballway System at 1,00 p.m,

Ionian, London,

Andania, from Montreal, arrived at
nd every | Plymouth 6 p.m. Sunday,

SIGNAL .SERVICE ‘BULLETIN.
)|

MONDAY, JUNE 29, 1914.‘ (6]
]

of Marine and Fisheries.)

g -.‘.AITS;“' :: Montreal, June 29th, 1914.
;“" :’hl Eh 7.51 n.:n. (l: Grosse Isle, Left up, 10.40 a.m.
Uil seis,. LIk P o | Megantic.  In 9.50 a.m. 80 miles east
First quarter, June 1st. (&)

Full moon; June 8th. o | mpian.

Last quarter, June 15th. o]

6.00 am. a s Br',
New moon, June 23rd. In 6.00 am. a steame

o ol Father
TIDE TABLE. o | Miles eds

Pallanza, 9.30 a:m. Alden.

Quebec. @
er 948 a.m., 10.13 p.m. O
a

= am. a steamer.
feet a.m., 15.2 feet O

9.30 am. a steamer, Out 8.00 a.m

Weather Forecast. Cape Chatte, 234—Cloudy, calm.

clearing. Cape Magdalen, 294—In 895 am

) cast Athenia, S.
" and | Ruthenia.
Cape Rosier,

sterly; cool and shoy

0 a.m. 103 miles east.

—— e B ruminac, 462—(Cloudy, souti.
PORT OF MONTREAL. { Bersimis—-Cle strong west, 1d-

Arrivals. | monton and Ca y at wharf.
Point des Monts.-—Cloudy, sor th
Anticosti—

Withy Co., agents. Arrived |

to load grain. T. R. McCarthy, | 18%- W. Bélnt. 830
South Point, 4
Money Point , 8outh west.
Flat Point, 575—Hazy, variable. In

2.00 am, Queen Wilhelmina, 4.30 a.m.

Ness, 2.00 am. yesterday Ella, Cacou-

na and Kendall Castle. 1.00 p. .m.

| George Yates. 5.30 p.m. Wacolst d

IFimreite. Out 6.0 a.m. yesterday San-

| taren.

Cape Race, 826—In 6.00 am. Man-
¢hester  Shipper, 8.00 a.m. 310 miles

{'north east Vict n. Out 400 am

Cloudy, south
uth w

Coastwise Arrivals.

Departures.

and Cagliano: ailed June 28th,

gents.

Sale Island—In 7.0 p.m yesterday
Stephano.
Halifax—Arrived in 5.00 a.m. yester-
© Mongohan, 5.00 a.an. Dwins
Clark City- onic at whart,
|  Godbout—In 8.00 a.m. apedia.
[ Quebec to Montreal.
|  Longue Poirte,
10.20 a.m. Canac

bulk ecargo of|
iiled June :Mh.i

dz

Coastwise Departures.

—Cloudy, ealm. 1In
e line,.  10.35
11,55 am. W. H.

VESSELS IN PORT.

a.

Vercheres, 19—Raining, east.

| Sorel, 39—Raining, north east.
Three Rivers, 71— Raining, north cast
Batiscan, 88—Raining, stro north
ast. In 11.15 a.m. Omaha. .50 a.m,
n-Mac and tow. 12,10 p.m. Florence,

Grondines, 98—Foggy, raining east.
| Portneuf, 108—Raining, north east.
| Bt. Nicholas, 127—Raining, north east
| Bridge, 133—Raining, north east.
Quebec, 139—Raining, north east. In
a.m. Irrington Court.” Arrived in
| 1215 p.m. Megantic. Out 11.30 Pilar
de Lorrinaga. 12.05 p.m. Tellus,

ALLAN LINE STEAMERS.

Corsican, for Glaszow, from Mnontreal
and Quebe rled from Montreal 3.30
am, Jnne 27th,

lonian, from Londen and Havre, for

Sailed. | Quéebec and Montreal, sailed from
..May 27| Have, A M. June 26th.
..June 3 Pretorian, from Glasgow, for Boston,
..June 6 |arrived at Boston, 7 A.M. June 27th.

Grampian, from Glasgow, for Que-

..June 13| bec and Montreal, passed Cape Race

.June 15 Tunisian, from Montreal and Que-
.June 15| bec for Liverpool, reported 275 miles
~June 16 | north east of Cape Race, § a.m. Satur-
..June 17| day, June 27th.

. June 17 Corinthian, from London and Havre,

..June 18 | miles east of Cape Race, 10,30 a.m

+se.June 19 —— Lo
C. P. R. UPPER LAKE STEAMERS.
..... June 20

June zol Alberta, departed Ft, William, 2.00
..June 20| p.m. June 28th.

a.m. June 28th,
Atlantic Steamers.
Ruthenia from Londoh to Antwerp,

June 20
.June 22
June 24

June 27| p.fh. June 28th, & ¢

CANADA LINE.

pool, 1 a.m. Sunday.

R RS
THOMSON LINE. Canada  left ‘Liverpool for. Montreal

sengers, 6. pan,’ June 27th,

666 &

(Issued by Authority of the Department

for tonnage was
ferings of same were light at the rates
bid by charterers. Quotations to Liv-
erpool, Hull and F

Riv. du Loup, 92—Cloudy, north-

Point, 157—In 830 am. 35

Little Metis, 176—Clear, calm. In
| 7.30 a.m., Blackheath, 9.10 a.m. sSuppos-
| ed Peebles. 930 am. a steamer, 10.10 nage, R
pool, per 100 1

o

Matane, 200--Cloudy, south east. In
ca
| Philippines, privs
| ish steamer. 2,093 tons
culta to Galveston, §4.
| tish steamer 34,000 quarters  grain,

Martin River, 260—In 8.00 a.m. Ka-

20 a.m. Nevada. Out 9.35

J
—In'8.25 aum. 80 miles | I
prompt; British steame
| kainit
Norw
Port Arthur to the St. Lawrence, priv-
| ate terms, prompt; schooner, 1,867
tons, .coal, Hampton Roads to Te
City, private terms; 2
| tons, coal, Baltimore to Georgetown,
SC, private terms; schooner,

Clendy ', variable,
Manitoba “and Saskatchewan — A | In 10.00 am. M. E. Luckenbach, and|
few scattered showers, but for the|tow. |
most part fair and warm.

Alberta—Fair and moderately warm. | cast,

P.. Martjuereau, 400—Clotdy, south’|

| terms,
West Point, 383—Cloudy, south. Sav- |
almonpeool, from Marseilles, In ‘hu.L. | 0y arrived Ellis Bay 11.00 a.m. vester- |
130,000 qr:

| Rotterdam,
| or London,

- 3 | & - 9 [

Br. stmr. Chevington, 2,447, 30,000 | @ P H l E
qr Montreal to Avonmouth or Rot- | #®

terdam, 1s, 10%d, option Liverpool nr‘iﬁ ersona S -

London, 2s, July. & ]

Br. stmr. Apollo, 2443, 28,000 qrs., | &

Montreal to Avonmouth or Hulu\rd:\m" Mr. N. H. Creed sailed for Europe on

1s 10%d., option Liverpool or London, | S#turday by the S

Balto. to  Cont, (Bordeaux- lamburg

range) 10%d. t.
Br. stmr. Helghington, 19,000 qrs. Mr. I, Spaidal is leaving for a
Moatreal to Avonmouth or Rotterdam, | {wo weeks’ t to Brockville.
, prompt.
A Mr. Meredith Rountree is at pre-

souche to Buenc

5 19, Miramichi | —
o se Sl . Mr. Harry F. Archibald has left for
Br. stmr. l:lli'rlnfl\" d; 1; Camp- Cacouna, where he will spend the
hellton  to W. Britain or 13 Ireland, | gimmen
deals, 36s 3d, June. h ’
No. ba. Romanoff, St. John, | M Maurice tanway has gone

to W. Britain or [,
Gd., prompt.

Ayres, June-=July.

'|EXPRESS EMPLOYEES

the United BStates Express
OPETating ovér the Pere Marquette
the Lake Shore railroads will be re-
tained in the employ of the Adams
Expre
takes over fhe business July 1, ac-
cording to a statement made by C, D,
Curtin, gergral manager of the Adams
Company. “We do not expect the pub- Windsor:
lic to know the difference,” he said.
“Tnere will be no delays,- and wher-
ever possible. we will retain the old DLL
emploves who are acquainted with ll:(- ll\:oi;;ez;h Thf:?' J'YHRP' Calgt}ry; H
routine of the office. That will apply | " 0. “S.' 3 ew. ks B W Sy,
al Sagamon  Port Huron, Michigan Hodten, L'-B' Sumner, Rochester.
City and ofher places where we have
..June 13 [ June 27th. no offic
sengers enuvloyed on the Pera  Aar-

quette will' be continued o ‘re- | Moore, Cleveland; H. J. Hubert, Monc-
Manitoba, departed S. S. Marie, 1.40 sent 'm the, 1Tq

Knight of thé Garter, (;nrdm. -June 20 | p.m. June 28th, down. are at pre

endeaver t find room for such addi-f Ont.; L. C. Burpee, Fredericton, N.B.,

tional menjag may be possible in-
Assiniboia, arrived Ft. William, 7.50 dle the oAl
h

jooe CRRETE
CHRONELE U%F sEAILINGs TO _[St. John, N. B.; D. R Clarke, Halifax:
Juneé 24 | for Montreal, passed Capé Ray at 10.50 From Diflkrem po,.(._'

«June 25| WHITE STAR-DOMINION LINE. [30—Royal [feorge, Montreal
Megantic passed Fame Point . 2:45 | 30—Kaiserl Wilhelm 11, N
June 28th. Due Quebec 11 am. to- 30—R0tte11nm, RN iy
day. 4 30—Caserts, N/Y.
Laurentic, from Montreal af Liver- 30—Hambirg, N.Y.

When
Jacona, from Middlesboro, passed with 225 cabin and 285 third-class pas- | please m
Fame Point, 10.60 a.m, to-day, ; r ¢ | merce,” _|
gy B

New York, June 29.—The demand | Montreal.
moderate, but the of- :

RAILWAY EARNINGS

stol, 2d; London,
%d; Glasgow, 2d; Rotterdam, 3c;
mburg and Bremen, 271 pfennigs;
ntwerp, 18

d; picked ports, large ton- I3
1%d; cotton to Liver- |36C; $15.401.
sked.
irters—Bri steamer, 150,000
*s petroleum, Port Arthur to the
it~
jute, etc,, Cal-
prompt; Bri-

@

889.

charges inc. §

| dea, net dec. $447,303. Eleven
Montreal to Avonmouth or Rotterdam, month: ross inc. $326,623. Net. dec.
28, option Liverpool or London, 2s 1%d, $310, 90‘6 i . '

uly: British steamer, 3,021 tons, chalk, St

.ondon to New York, pri

618 tons $16,629. Net dec. $15,885.
.6 s,

Weser to Savannah, 8s, August;
i steamer, 2,036 tons, timber,

charges dec. $562,581.

schooner,

$ Deficit after: charges inc.
$51,031. Five months gross dec. $205,

1,448 tons
private

, Philadelphia to B

plus after chargees .dec. $113,739.

Steamers Fixed for Montreal Grain St Louls, Rock:v A\\nunlain a'nd !’a-

Loading. (-mc.‘.\lay‘ gross inc. $20,121. Net inc.

Br. stmr., Panama Transport, 2,920, f;‘g‘;“' Surplus  after  charges inc.

5. Montreal to Avonmouth or | ¥22520
5 10%d option Liverpool

July

Teutonic.

Wathfield, 1,944,

000 qrs Mr. W. D. Kellogg, Baltimore is in

the city staying at the Ritz Carlton.

Lumber Fixtures.
It. ha. King Malcolm,

sent in London staying at the Savoy.
3, Resti-
August.
Restigouche to

Mr. A. S. Vogt, conductor of the fam-
ous Mendelssohn Choir, Toronto ar-
rived in the city this morning.

It. bq. 1

B, to U. K., with d

p. L, prompt.
No. stmr,,

1y of Fundy,
and, deals, 42s

down to Cap a I'Aigle for the sum-
mer.

Mr. B. H. MacDougall, Toronto, is
staying at the Ritz Carlton for a
week.

Ru. bq., I'matra, , Bay Verte to .
nd or W. Britain, deals, 40s, option
, 428 6d, Aug.

1,346. Yarmouth, N.,S,,
tiver Plate, h:)sis $8 to Buenos

Mr. J. Lockie Wilson, Ontario Gov-
ernment agricultural lecturer, who has
been staying in the city for the past
week, left for Toronto yesterday.

WILL BE RETAINED |recenty by “Tapasencocl who bas

Mrs. Leacock in London.

ago, I, June ~Employes of

Company

Mr. T. D. M. Burnside, of London,
and | Eng., managing director of one of ‘the
largest papér manufactories in Great
Britain, is at present in Toronto, where
he is a guest at the National Club.
Mr. Burnside will be in Montreal short-
1y.

s Company when that company

J. J. Dillon, Welland; J. Thompson,
Hamilton; Lafayette Young, Des

atpresent, The express mes- Queens:

ce
eing in the wilds of this mqgnltlcent
region in & rustic camp equipped with

Mr. G. T, Bell, passenger traffic man& ) Lv. Windsor
ager of the Grand Trunk System, an g Wednesday, Jul)
Mrs, Bell, met the party at the High-| MAIL AND PASSENG
land Inn on the way out and spent a Leaves Wind“~ 7
pleasant visit with them before they Thursday, July

The party left Algonquin Park this
morning (Monday) for Toronto and e v
Niagara Falls, where short stays will| NEW FAST EXPRESS SERVICE.
be made before proceeding. to Ottawa TORONTO—DETROIT—CHICAGQ
and Montreal. They will sail for Eng- g The 3
-/land on the steamship “Megantic” on - 9

C. P. R. NEW LINE TO TORONTO.

Though the new Canadian Pacific
i line, Dbetween Smith’s Falls and
Toronto has  been in  operation
for a considerable time, the in-
-fauguration of the passenger service
was postponed until the opening of the

‘ It will be opened for passenger traf-
fic on Monday next, the 29th, and
many of the important towns along
the shores of Lake Ontario will be
brought within quicker reach of Mont-

Passengers  can leave Montreal by
Shipping Co., and is generally the local train at 7.25 a,m., or can take
in length, 42 feet beam, 25 feet draft, | employed in’ the off-shore lumber the Montreal and Chicago Express at
":md with a registered tonnage of 2,351  trade from the Pacific Coast. * |8.45 am, and go from Smith's Falls,

Brighton, Colborne, Port
Hope, Newecastle, Bowansville, Osh-
awa and Whitby. The service on the
new line will be daily except Sunday,
",-4.'-:. and- the train will be equipped. with
parlor and cafe cars and first class

FOP PP 26
3 FL RS Kt r et 3

 THE CHARTER MARKET £

> This route will offer a much im-
>

proved service from . Ottawa to the

> OO©HO 0060 towns along Lake Ontario, as well
o 969060000066¢60 e as the improvement effected from

Rio Grande and Southern—Third
week, June dec. $2,146; from July 1st.

Northern Ohio Traction and Light,
May gross inc. $43,045. Net inc. $18,-
933. Surplus after charges inc. $13,-
4487. Five months gross inc. $198,-
200. Net inc. $88,194. Surplus after

Chieago Great-Western,  May gross

Detroit and Mackinas. May gross dec.

Ontario and Western. May gross
dec. $30,133. Surplus after charges
$19,742; 11 months gross dec.
Net dec. $617,614. Surplus

32 Buffalo and Susquehanna. May
. | dec. §85,835. Deficit after taxes inc.

191. Net after taxes dec. $186,100. Sur-

Y

g
g R SPECIAL
Street, 10 a.m.

Connecting with R.MS. Alsatian:
Train will run diréct to ship’s side. '

Canadian. . No.21.
Lv. Montreal 845am. 10.00 p.m. ET.
Ar. Montreal . 540p.m. 7.35a.mET.
Ar. Windsor. 12.10'4.m, 2,00 pim. ET,
Ar. Detroit ..11.35 p.m. 1.30 p,m. C.T.
Ar. Chicago . 745a.m. 005 p.m.C.T.
Compartment, Buffet, Library, Ob-
servation Cars, Standard and Tour-
ist Sleepers, Dining Cars on “The
Canadian” via Canadian Pacific, Wind-
sor, and Michigan Central,

NEW LAKE SHORE ROUTE To
TORONTO.

via Belleville, Trenton, Brighton, Col-

borne, . Port Hope, Newcastle, Bow-

manville, Oshawa, Whitby. Leave

Windsor St, 8.45 a.m. Commencing

Monday, June 29th.

UPPER LAKE ROUTE TO THE
WEST.

Steamers leave Port McNicoll
daily except Friday and Sunday
to connect.

Lv. Windsor St, 10 pm, 10.50 p.m,

evening previous.

DOMINION DAY.
Single Fares.

Going July 1st; return July 1st.
Fare and One-third,
Going June 30th and July 1ist.
Return until July 2nd, 1914.
EXTRA TRAIN SERVICE

From Place Viger June 30th—
5.10 p,m. for Labelle.
11.15 p.m. for St, Agathe.

From Place Viger, July 1st—

% 10.05 a.m. for St. Jerome.
9.30 a.m. for Lachute,

10.00 a.m. for Joliette.

From Windsor St. June 30th—

3.45 p.m. for Sherbrooke.
Leave Windsor St. July 1st—

11.30 a.m. for. Point, Fortuiip.

> e
JICKE gvr,ﬁli|‘u_h:i' Sk Eéinas. Street
FUrE & Windsor. Strest Stations

GRAND TRUNK 3¥e-eay
SYSTEM
Double-Track all -the Way.
THE “INTERNATIONAL LIMITED"
Canada's Train of Superior Service.
Leaves Montreal 9 a.m., arrives Toronto

130 p.m., Detroit 9.55 p.m., Chicago
3 a.m. daily.

IMPROVED NIGHT SERVICE
Leaves Montreal 11.00' p.m., arrives To-
ronto 7.30 a.m., Detroit 1.45 p.m., Chi-
cago, 8.40 p.m. Club-Compartment
Sleeping Car Montreal to Toronto
daily.

DOMINION DAY.
Single First Class Fare.
Going July 1st, return same date.
First Class Fare and One-Third.
soing June 30 and July 1;
returning July 2, 1914.

OTTERBURN PARK, JULY 1st.
Round Trip from Montreal .. .. ..85c
Leave Montreal 8.01 a.m., returning
arrives Montreal 6.05 p.m.

THE LAKE. AND RAIL ROUTE
TO WESTERN CANADA.
[’rom Toronto, 11.15 a.m. Mondays,
Wednesdays, and Saturdays, via Grend
Prunk to Sarnia, Northern Navigation
Zo. to Fort William, and Grand Trunk

Pacific to points in Western Canada.

1122 St. James 8¢. cor. St.Francols
mle':m- ! Xavier—PHlone Main (005
TFF!CId f Windsor Hotel “ Uptown 1157

'~ ) BONaventure Sta’n “  Main 8220

Nantel.

C. P. R. LAURENTIAN SERVICE.
On June 30th From Place Viger:

5.10 p.m. for Labelle and int. stations.
11.15 p.m. for Ste. Agathe and int.

[ stations.

On July 1st from Place Viger: )
10.06 a.m. for St. Jerome and int.
stations. »

10.00 a.m. for Joliette and int. sta-
cions.

.30 a.m. for Lachute and int. stations.
On July 1st for Place Viger:
Lv. St. Jerome 6.45 p.m. Ar. Mont-

real 8.15' p.m,

Lv. Ste. Agathe 7.40 p.m. Ar. Mont-

real 10.40 p.m.

. Lv. Labelle 7.10 p.m. Ar. Montreal

1115 p.m.

Lv. Lachute 8.15 p.m. Ar. Montreal

10.15 p.m.

Lyv. Joliette 8.30 p.m. Ar. Montreal

10.45 p.m.

On June 30th from Windsor St. Sta-

tion:

3.45 p.m. for Knowlton, Sherbrooke

and int. stations.

On July 1st, from Windsor St. Sta-

tion:

11 ‘a.m. for Point Fortune and int.

stations.

inds: 3t. Station:
On July 1st for Windsor St. Sta
Ly. Sherbrooke 6.30 p.m. Ar. Mont-

real 10.00 p.m.

Ly. Point Fortune 8.05 p.m. Ar. Mont-

real 9.45 p.m.

Parlor Cars.
From Place Viger:
4.50 p:m. June 30 to Ste. Agathe and

4,50 p.m. Friday to Nantel.

Messrs, J. Glass, Winnipeg; G. E.

runs. | At ‘the plac

where we|ton, N B.; J. A, Forget, Quebec; E. R.
s we will | Douglas, Ottawa; J. M. Wood, London,

nt operating of

ibreased business,® { Ritz Carlton.

R. H. Reid, New York; J. B. Barnes,

Phsie John Sherman Heyt, New York; John
Compiled by | B, Baxter, St. John, N, B,

Hone & Rivet, travel specialists, 9 | Freeman’s

St. Lavrence Boulevard, Méntreal.

. Rotterdam don, Ont.; A. E .Beals, Detroit; H, 1.
Genoa Trent, Pittsburg.
«+ «. Genoa —_—

f—
janswering advertiserents The Manchester Line S.8. Mnnchea»

tion The Journal of Com-' ter and Miller from Montreal arrived dt

1.00 p.m. Saturdays for Ste. Agathe.
For Place Viger: ; .

Lv. Nantel 8.22 pm. .{111) !1?.

Lv. Nantel 6.30 p.m. Sundays.

Lv. Nantel 8.22 p.m. Sundays.

Lv. Ste. Agathe 6.45 p.m. Sundays for
Windsor Station.

G S o
S.

LONDON AND BEACHE -,

gsmllmoan 'Broiler—BuHet Sleeping

car has been put in aperaticn on train
leaying Bonaventure Station at
Messrs, A, J. P , o) . .m.  daily except New
-+ Brigtol | Charles J Cireco, To:(l)‘;to;b;&rw. sﬁ:;}; Iriondnn via Grand Trunk-Central Ver
-Y,, Bremen | New ¥ork; Edgar Shuttleworth, Lon- |mont route. PR
Buffet-Parlor car and Dining ca
train leavipg Montrcal at 8.31
daily except ' Sund

7.85

Sunday for New

am,

DONALDSON LINE.

Cassandra, frgm . Montreal, arrived

— e enanyimesd Monchester, Eng., on June 26th, 1 p.m, | Greenock 7 a.m, Sunday.

J00O0D000D0DO0D00O0O0O0

TN B LES

National - Fire - Protection I
Association Draws up Ten I
Measures to Reduce Fires |

BUILDING INSPECTION |°

sistive building econstruction through
the adoption of improved building | —.
codes by all states,  cities and towns. | tec
The inclusion in s
rules for exit facilities based .on the | qu.
fectipaney for all buildings.
(2) The adoption of laws or ordin- | gog
ances requiring the installation of au. | Dis

tomatic sprinkler s
Ynguishing agents in
mercial est.
The adoption of ordi:
the construction of fi
net only ag
vice but ag
Saving exit facility,
he e Y

Fire Marghq) in
be a traineq m.
aiits cimpetent
Stitistician, educator
M) The investig,
all fires by public
(3) "The consolid,
Tees &n as to pro
fe MSpection of
femen, ang tech
l_hx and factory j
stire the Vigorou,

cleanllnoxs, £00
Maintenance
Xits, fir
Protective devices.

especial - safeguard
ls, theatres, fact t,’ -

h special reference to their
¢ Universa]
ety mateh

Senerally in carefu} habits
fire.

an; :
‘Modern llfe,ynn ther complex features
hazay,

Maple

7";& ?:;n m 242 and 28-70-31 anc
des Neiges, measu 23

Jfeet and 25 x,110 feet, T 13 ,000.

. LA 55
- Bdonard Dufresne.sold ta Jos

eau lot ‘No. 82-7-3, = parish

Montréal, with buildings on Hutehi
reet, Outremont, measuring 5§ x|

feet, for $22,500. . i % e

- Mrs. Guillaume Henri Gadbois, s
to Bernard Ram-lot Nq. 903-212 &
913, St. Louis ward, ; with . buildis
xos 639 to 645 Sanguinet street, me¢

s ok
siiring 40 x 74 feet; for .§1 and otl
considerations.

Gerson Zudick sold to Jean Baptis
on (WO n
$§d. known as Nos. 649 ar!cl 652, pa
fsh of Montreal, with I;uildmgs_ 415
42‘3 Werkman street, measuring 60

90 feet, for $15,000,

Jots in Ste. . Cunegon

Georges Normandin sold to Sha
idler, ’ «
\I;lhh buildings on Cadieux St. measul
ng 43 x 108 feet, for $10,000.

lot No. 603, St. Louis wanr

J. Baptiste Caron sold to Louis Can
tin lots Nos. 1674-15A and 16A, paris|
of Montreal, with buildings on C:}Ze]ﬂ]
street, St. Henry ward, measuring 2
x 105 feet, for $11,500.

John Honlihan, buildér, sold to Thos

property in Notre Dame
rd, known as lot 179-234,

parish of Montreal, with building on
pdlateau Ave., now Girouard St., mea-
suing 25 x 90 feet, for $9,800.

000000000000 00O0

O

CITY DID WELL. e}

[¢]

. Leonard  Howgale, secre- O

of the Canadian Fire Un- O
derwriters’ ociation, stated ‘O
that the work of installing an O
électric motor to the  damaged O
pump had becn done very well, O‘
and that by to-night every- O |
thing would be in’ working or- O
The capacity of the pump O[
would only be ‘7,000,000 gallons (),‘
against its ordinary capacity O
12,000,000. With this pump O |
out of commission entirely the 0!
city’s daily water' supply was (r‘
only equal to the ordinary daily O |
0 consumption, O
o o
)

|

1

T PRBVENT FARES:

{
[
1
\
1

| c

3 —— P
Fire Marshals Necessary All Buildings | g
Should be Inspected and Law [ a
Enforced. | s

[}

Ten measures. for to fight the Na- | e
Fire Protection Association is
waging against the waste of life and
broperty by fite were enumerated at | a
the recent annual meeting of the asso- [ al
ciation in New York. They were of- | th
fered as resolutions, prefaced by com-
ments on the rate of burning for the pl
first quarter of 1914, th
‘The war measur: |
Proposed, which, if made effective, | re
woull cut a wide swath in the fre-j[u
quency and. extent of fires, were:

P
tr

the N. F. P. A,’l:r

encouragement of fire re- pr

be

ch codes of adequate | pu
|

yStems as fire ex-!vd
all'factories, com- | sey
ablisments and city blocks. | Ma
nances requiringf ma
re division walls | mu
a prn.perty-protocting de- | tio
providing the best life- | wa:

R
Stablishment by law of a!lho

every state, who shall | saic
an with trained assist-
to direct the work as
and prosecutor,
ation of the cause of
officials.
ation of all legal
vide for the system-
all buildings by local
nically trained build-
nspectors so as to in-
S enforcement of rules
od housekoeping. and
of safe and unob-
e~t‘ighling apparatus

ories and all other

which nNumbers -
of people con- |
r are employed, :;f:‘:
ren »(:fgnrous state and munieipal ne\cd
O n;ho”tmgspnrtaliun, stor- f gons
all in I ‘
ihe exXplosiyer ammable liquids care
) A carety) Hoe

€T Supplies, lhsmdy of municipal hose

eir adequacy and Te= | araot

supp
equij
supp
meng
youn
Hous
¥ of water supplies in g:-:;;:

of ‘conflagrations,
adoption and nge

€ducation of children and

to rapid gr, h i
and Popiaioy,- STOWh in | keep
CXplosiveg gn. {he more common and
Wing uge, ¢,
88 never g,
or inndequ

nd inflammabje olls;

i | I8 sat
or manufacturing, of distri
:signqd for that pur- tectio
ately “provideq with | cantij

Was said, create new C/

'Av

‘M.Qw"ﬁ; JOHNSON | neus

Bu ! REAL EsTAT wouid
u.* ,:;;" of Trade Bullding e,

corner

S W 18 o

Vowr Patrongg, solicited ;‘Srsth(;



5 D, *6:307a.m,
§ pam; 27 11 am,
.35 a.

t to ship's side. '

ESS SERVIGE.
IT—CHICAGO

- No. 21,
10.00 p.m. ET.
amET,
2,00 p.m. E.T.
130 pm. C.T.
" 9.05p.m.C.T.
t, Library, Ob-
dard and Tour-
Cars’ on “The
N Pacific, Wind-
ntral,

E ROUTE To
0.

, Brighton, Col-
lewcastle, Bow-
Vhitby. Leave
. Commencing

JTE TO THE

rt McNicoll
and Sunday

ct.

p.m,, 10.50 p.m,

vious.

DAY. '
res.

urn July 1st.
2-third,
nd-July 1ist.
2nd, 1914,
SERVICE

. 30th—
Labelle.

. Agathe.

7 1st—

. Jerome.
\chute,

liette.

20th—
lerbrooke.

/ 1st—

int, B‘.mftpnp.
'l:.' Lainer. Streot

Strest

the Way.

AL _LIMITED."”
verior Service.
arrives Toronto
p.m., Chicago

SERVICE
m., arrives To-
1.45 p.m., Chi-
-Compartment
I to Toronto

AY.

s Fare.

- same date,
One-Third.
| July 1;

X

 JULY f1st.
al .. .. ..86¢c
Lm., returning
i

IL ROUTE
\NADA.

m., Mondays,
s, via Grand
'n Navigation
Grand Trunk
rn Canada.
or. 8t.Francols
ione Maln 6005
“ Uptown 1157
a “ Main 8220

¢ SERVICE.
lace Viger:

int. stations.
ithe and int.

. Viger:
me and int.

ind int. sta-
int. stations.
vil-f(‘l'l

Ar. Mont-

Ar. Mont-
\r. Montreal
\r. Montreal
r. Montreal
sor St. Sta-
Sherbrooke
or St. Sta-
ne and int.

St. Station:
Ar. Mont-

. Ar. Mont-

\gathe and

el.
e. Agathe.

r 1st.
days.

1yS.
indays for

ACHES.
Sleeping
n on train
n at 7.85
for New
itral Ver-

ng car on
3.31 am.,

arrived

Mount

: ed of part of lots Nos.
";’x‘, ;3;-: ap:: 242 and 28-70-31 and ua

Tote des Neiges, measu 23 x 1
feet and 25 X110 feet, for $22,000..
: oo e T
ne.sold ta h
‘Edou:rd lgu!;f,:' $2-7-3,  parish of
ot , with buildings on Hutehison

~ CITY FAILED TO ACT
Evigineess’ Report Found. Fault With |.
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AND [OFFICE TO LET,

every Kind of commercial or vm-lmi-‘
s position. Sal- |
Box 2109 Journal uf“

ceg§,  Box 2111 Journad of Commerce |

SUMMER RESORTS,

to the Williams | LOUR LODGE AND COTTAGES.

drives, weddings, etc. 8Beven passen-
i gers. Carefui chauffeurs. East 4196,

MONTREAL AUTO LIVERY, 184
Berrl St., Hast 4363. Eight firat-
class autos at rent at any time; rea-
sonable charges. Give us a trial, A.
Goudron, proprietor.

| BUSINESS PREMISES TO LET.

~ Adjoining Stock
lixehange, on first floor, bright, front
1 office, 800 sq. ft,, partitioned. Splen«
| did loeation and snap at $50.00 per
month. For full particulars apply
Dominion Trust Company, Queboe
| Bank Building.

[TO LF JACOB'S  BUILDING, 282
St. Catherine Street West, large,
| bright office, central location, rent
low. Apply Room 1, or M. Roman,
| 235 'Phone Main

235 St. Jumes street.

| 1271,

TWO  MANUFAGCTURING ~ FLATS,
2,000 feet éach. Two Mnn-rturmrlnx
Flats, 1,100 foet eéneh, Lert lighted
flals in clty., Corine of Little Cralg
and 8t James 8 Apd., Mitchell
Realty, Limitod, b4 Bann o¢ Ottawa:, " #
Bullding, I'hone Msin 6680, 222 @t.
James St, City,

WAREHOUSE  TO RENT= TWO
flats, 1,000 teet each, Excellent light,
best wholesale business district on
8t. Paul Street. Wil rent very rea-

separately or together, to

parties, ‘Phone Maln 1789
for appointment,

I METCALFE BT, JUST ABOVE

St. Cathetine St., W. large house,

sultable for any business; size of

basement, and first floor 28 x 105,

with light on 2 sides. Will alter to

sult tenant; good lease; reasonable

rent. Aply Tannebaum, Limited, 392

B8t. Catherine W, Up 7620 and 2036,
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Write Aubrey Brown, for illustrated j 3.
booklet.
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sheds of the top flat.
of shed

needed. Ledder, trucks and hose wr
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INVENTS LIFE-SAVING RAFT,
and methods,
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, | their éarly conyenience,
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" Ninety-three
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| dzuted

Tnsurance companies in the thousand dollars T, L& Morrisey, Pr dent. promotion and social economy will | fugees can be loaded on it right from | of
By REAL ESTAT wouid be heavy.  The ai- Eeisg cpent by the city of Lachine this | J0Bn’B. Laidlaw, V ice-President. speak. { the deck of a sinking vessel,
Tol, Board of gy Bulldia £ BRSBE A% firgiinind Togs WAS. e | cumesr in improving and beautifyinh | RY MeD. Paterson, Harold Hampsan, —— s s )
Main 7639 ® ceraed. was jaobatly the _ ¢ on | St. Joseph Road. The improvements | J. H. Eabelle; J. E. Clement, Wm. Mac- When  answering advertiséménts | Canadian. marine _men have examined ex
i Up 18 cintinent sinee the San Francisco | will include new city hall, swimmini

iy % | Kay, P. M. Wickham, T, I Dobbin, J. | please mention The Jo
o TR Pefrondge solicited earthyuake e

urnal of Cem- {the inventfom and pronounce it prifi-| ha
Gardner_Thompson, 7. D. Belifield,

baths and band stand. lclent and anique. %
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Hold Exhibition ir‘sj.qm Damage to Stock by Fire or!|Dynamite Stored in 8hed Prevented
° 1 f

firemen approach near enough to fight

tocks contain! workmen in the quarries noticed smoke -
pouring out of the shed and, knowing

tions,
dispose of | hack.

ial | the Chinesc merchant where there I8 ‘mained quiet, keeping children back
. Consequently, | from the vicinity until, with' a ter- .
wihat would appear to be a compara- rific crash ahd & bitrst'of flames that""4

With three streams playing, the fire
June 29.--A | Was finally controlled.

and proved a (“ka’l"{’rhnm:u; Fauteux, through his attorn-
trated at tifmes by moving pictures and | tor that on a full sized life saving raft | Raymond, has e
Specialists in  the | five hundred people can be accommo- | damages on the grounds that his auto

The raft being unsinkable, re- | was destroyed in a fivd #f the premises

A num- | gtreet; on January Jet' last, The plain-
| ber of prominert United States and Uff claims that the fire could have been

DYNAMITE vs. FIREMEN

Firemen Getting Near ts Burn-
ing Building.
Only after they were sure that all
ie dynamite in the main quaryy shed
t the corner of Delorimier and Gfl<
rd streets had exploded, could the

e fire which caught -there at 2,00
clock on Saturday afternoon. The

iat it contained the dynamite used
the works, scattered in all direc-
warning everybody 10  keep
They éven prevented the fire-
en from approaching. LA
For a few minuted the firenmion re-

ounted high’ aliove the roof, the
/namite exploded, The entire build-
% was, by that time, ablaze and the

Wik u

CONDUIT BREAK ECHO.

Another ¢cnduit break - action has
en entered against the city. Mr.

8, Messrs. £ Germain, Guerin ané
ntered a suit for $2,200

the Outo Garage Company, Ontario -

tinzuished with Jittle’ trouble if thers 3
d been a sufficient Pressure of watep
fight the flawés.
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| connection it is wa} to remember that

of théir hold:
iro 'w;n this
I tenants ‘are s strict in carrying
out their contracts as any other class
in the United Kingdom. They have
upset the calculations of their critics
by the promptness with which they
have met their financial obligations
under the Land Purchase Act. They
have been equally honest and prompt
in meeting their bills at the banks;
but they have not been able to finance
their undertakings to any extent by
d ding upon the banks for loans.
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Half-Yearly Review

To morrow sees the close of the
first half of 1914 and will be a time
of stock-taking for many financial and
{ndus:.rial corporations. On’the whole,
conditions are improving. It is now
more than a year since the world-wide
deprossion became pronounced. The
year 1913 opened with fair promise of
;arr)"an on the record made by 1912,
Lut befere the year made much prog-
ress, the early promises gave way and
and a pbrlod of depression set in. A
variety of causes contributed to this
position, among which were the Bal-
kan-Way- troubles, the. Mexican com-
plications, a period of tight money and
in muny countries unwise speculation
in réal estate and other speculative
enterprises.

Canada came in for her full share

of the dzptession which swept over
the world. For the previous twelve or
{ificeén years, this country had been
onjoying .a period of uninterrupted
proapeaity. ' With a large number of
immigrants arriving in the country.
Teavy borrowings in Europe, a brisk
¢cmand for our manufactured goods
and our farm products, the building of
thpusands of miles of new railway
liaes and the completion of great
public works all tended to make the
country prosperous.; With this pros-
perity, an unwise speculation in real
‘eafate 1ropght about a financial strin.
‘gency. The banks, however, foresaw
Alsg trend of events and quietly but
uﬁ‘ectlvely adopted a conservative at
Uthide 'V the result that Canada has
Jasted through the crisis with the
minimum of discomfort.
* Thers are now indications that theé
worst is over and that from now on an
improvement will be noted. The fac-
tors contributing to this improvement
e g Creased acreage under crop!
which & estimated at two million: th¢
fagt that the crops everywhere are ip
good dondition and that they are prob
ably & week earlier than usual; ' the
Jagsening up of the money market ‘and
@ disposition on the part of the bank.
‘era_to'loan. money for commercial un-
deyiakings, m addition, there is the
ditposiiion on the part of the public
o met-away from the speculative and
indulge'in raal productive work. This
13 Phewa 1 the trade balance, which
t:eretofors has been unfavorable. to
Canada, being somewhat lessened. 1In
other worls, we are now paying for
our borswings with the products of
the farm, forest, sea and mine. The
indications are that this country, in
colnion with the United States, will
€njoy one of the best harvests in its
history -and that the periog of re
trenchment,” which has been forced
fpon the country, will be productive
of muclfgood. It has given the coun-
#ry the chance to cateh ¥p with her
cemmiiments and  the probability is
that s1e WAl Stapt this fall on a fuller
dovelopment- scheme than any which
acterized her in the past,

‘end immediately to the small farmer.
t is suggested that there should not
be Government control of such a cen-
‘ral bank, but merely Goverhment Teg:
ulation ‘to the extent that all its af.
fairs shall be rigidly audited. Otherg
will prefer a central institution with a_
;arefully drawn
shall be entirely self-governing and
self-supporting.

The reason is apparent. A bank is
taking a considerable risk in advanc-
ing funds to farmers for a period of
from four to six months. Such loans
are not quickly realizable, and it is
perfectly plain to all that the funda-
mental principle of sound banking is
to keep the assets in a liquid form.
Consequently, while the joint stock
banks of Ireland do lend largely to
the agricultural classes, they cannot

time. This condition has led to the
appearance of the “gombeen man,”
who has played so discreditable a role
in Irish agricultural life,

Sir Horace Plunkett saw that Irish
agricilture could not be éxpected to
flourish as it should until something
was done to remedy these conditions
Accordingly, he undertook to teach the
Irish farmers the advantages of co
operation; and when he had made
some progress along that line he in-
duced them to co-operate for the pur
pose of providing themselves with the
loans they needed. He has been at
work on co-operative schemes for a
quarter of a century, and he has madc
a great and honored name for him
self in so doing. But, it must be ad
mitted that the co-operative banks he
has established have not solved the
oroblem; and, as matters stand, they
ire a long way from solving it.

The difficulties in the way are great.
The scheme he followed was very sim
ilar to that operéted 80 successfully
n Quebec by M. Desjardins. He in
luced a number of farmers and other
eople of limited resources to joir
‘orces for the purpose of lending
money to one another when they need
2d to borrow. These men were boun¢
o work in a narrow circle, where al’
nembers should know one anothe)
vell and could, therefore, judge whe
her an intending borrower was worthy
f credit and whether the loan woulé
Je put to productive uses or not. It is

ffects.

Joseph, has

‘uled.

assassinated,

ary.
‘ope.

Turope.

{ungary * be
ussia,

‘ccentyate tl

‘ountries.

‘erest, It is clear, however, that even
~ith this aid the scope of the societies
s/too limited, and their resourees toc
slender. Several Governmerit' depart-
nents lend to some extent, notably the
Department of Agriculture and ‘Tech-
iical imstruction for ¥reland, Wit these
‘oans dd ‘ot ‘ghéatly Yelibve thé #itua-
Aon. ; ! o
“Two metheds have been suggested
‘0 meet the situation. One is to in-
duce wealthy persons to Join thege co
perative. banks; the: other is to form
-ome kind of central bank, or banks
vhich will have capital enough to len¢
ul the capital that may safely be ad
vanced to the various societies spreac
yver the island. The first scheme can
10t be .depended upon to accomplish
nuch more than 1t has done; for
‘armers who are ocmparatively well
)If do not care to join the co-operative
societies because of the necessary
orinciple of unlimited Habiiy., It
ieems, then, that the remedy must
»e found by establishing some sort of
‘entral bank to advance loans to the
‘o-operative credit' societies which

hat.

es.

‘osses,

Intario to-da;

‘fle of the vo

1e88 men.

charter, but which

One ‘of the ‘things which is most | sociates.

’ ,_‘I}e political turmoil in Ireland has
teWpor:i: 1y “obscured problems of a
Sing iature for the true wel-
“the peoplé.” The political crisis

Doorer class of Irishmen, is indepen:’
dence of the Government.
1ately ever since the aceession of the
Tudors, Ireland has been governed on
_he principle that Irishmen’themselves|
should have -as little as possible to
say in the management of their affairs.

ded by Irist , and fally the |

On F
Unfortu-§; e

*olonies, the F

sortion war 36
32,000,000 tons,

she may to look to the Government for every-| ioa, the 1911 figures, (1912 not yet pub- | [ have chased it North to, the Lizard—
1l hei ‘efiergies to the great | thing they require. It is a deplorably | lished), are as follows: ribboned and rolled apg. torn,
of yeliabilitating: her industriat [ P24 system, which should be sharply: S.8. Pass. Monthly Ton-|{ have spread its folds o'er the ‘dying,
sial position,’

The result is that Irishmen have come!

discouraged.

Ireland needs to realize

that tho New Terland
leagt. for. the immeds.

Ces. But

3 lpmﬁ,‘ » that,salvation lies in her own hands.
Z'cn‘lgﬁfelt."'g‘.?é it m“dhl::ly:: The main thing is to cultivate in the
Her sofl i fertile, her cli.|PeoPle of Ireland a feeling of self-’
mild, “and! le filled wigp { Te!lance” and self-respect. “If experi-
ma..'“_ The | €nce {s worth anytaing, ltlnay be con-
w Ifes at/| dently expected that‘ whatever is ad-}:
es, and it 1§ ‘confidently pre. | Yanced under' the proposeéd plan to
will hive the small - Irlsh _ borrower will be
‘Tuttire “ #he has had a :mmptly honored when the loan falls
: , . ue.
Progress, protected in two ways;
v credit-of the farmer himself, and sec.
developmen ondly by the united credit of all the:
ool M; socleties scattered throughout the Is-
is, to a very great ex.|!20d. The plan should work, and work

Of small farmers; VeIl

\ .

French .. 4
German . 4
English .. 18

Atlantic traffic
“ships has fallen
1908 to’ 22 per

lows:
The central institution will be ]!

first, by the ‘Boulogne. .

for

i :

‘on the mortgage basi >
interest is low, as there is no desire
to make profits out of the enterprise.
The farmer pays off the loan and in-
terest on the amortization plan. *The
funds are raised by the sale of bonds;
based on the land as a first security
and protected, in addition, by the
united credit of the members.
plan of financing the farmer has work-
ed wonders in German agriculture; ".
is about to be 'tried, in a modified
form, in Saskatchewan;
seems to be possibilities in the plan
which might very well be taken up
as a supplementary aid to the' pro-
posed co-operative banks in Ireland,
especially if the latter intend to make
only short-time loans.

The
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ng 60,600,000 tons {
‘ent. sailed under
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From French ports tne

vhile, the nine forei
ing at Boulogne
iseen the number of cl
iand from Krench port
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Austro-Hungary Com-

Francis Ferdinand, heir apparent to
he Austro-Hungarian throne and his
‘onsort is likely to have far reaching
The aged Emperor Francis

probably

months to live and it has all along
“een predicted
would come the breaking up of the
ileterogeneous empire over which he
The only man believed to be
apable of holding the peoples of that
:mpire together, apart from the Em
veror, was the man who has just been

that

On the death of the Emperor Francis
Joseph, it is altogether probable that
Austro-Hungary will
he former either throwing in her lot
¥ith Germany or maintaining her ex
stence as a kingdom apart from Hun-
The latter is extremely likely
o drift closer to Russia or towards the
Slavic peoples of South Eastern Eu
Such - a division of the Austro-
Tungarian Empire is likely to have far
‘eaching effects upon the peace of
Germany,
Smpire is, would seriously object to
affiliated with
South Eastern Europe has al-
vays been a stormy centre and the
‘ecent Balkan Wars simply tended te

coming

he racial

itrife. which has characterized those
probability
vith the passing of the aged Emper-
r, there will be a breaking up of the
‘Smpire and complications which may

The report that the Suut;}',Afﬂcan
oan had been oversubscrihed: in Lon-
lon appears to have been.dncorrect.
South Africa did not do- 8§’ 'w
But she received, tgndgrs for
‘orty per cent. of her loan.

The conflagration whigh destroyed
1lf of the city of Salenl,}“MﬁH{.‘.. is ong
which might overtake any-of our. cit-
We pay far too little attention
‘0 fire prevention on mrs"bohtinent
ind as a result lead the legrv'lil in fire

The temperance cause 1§'on trial in
The ProVince is an
:nlightened one and the question has
Jeen carefully and fully discussed by
he two parties. It will be interesting
0 see how social and moral questions
‘ompare with party ties and affilia-
lons in the affections of the rank and

ters.

The death of Mr. E, W. Cox, presi-
lent of the Canada Life, removes from
he arena one of the brightest and
mnost progressive of our younger busi*
was carefully
rained by his father, the late Senator
Jox, to assume the heavy responsibili;
fes incidental to the management of
«he Canada Life and other Cox inter-
8ts. His untimely death following so
he Canada Life and associated inter-
ioon after that of his father is a mat-
-er of sincere regret to an unusually
»vld9 circle of friends and business as-

Cox

o T NN IU
FRENCH MARITIME TRAFFIC.

maritime traffic total-
n 1913, but 26 per
the French flag. De-
anged with its own
rench —merchant
leals with only 18 per cent,
‘oreign trade by sea.

per cent,

nes. Sailings nage. adrift in a hopeless Bea;

12 25 252.500) I have hurled it swift on the slaver,
19 53 676,000 and seen the slave set free.

41 113 1,495,000

cent,

—_—
|- Drug Clerk—Did you kill
with those moth balls 1 &
Disconsolate Customer—

with his death

part

whose

In 1893 the pro-
on a total of
More particularly with
regard tc European traffic with Amer-

ratio of trans- | Never the lotus closes,
apportioned to French
from 28.5 per cent. in
in 1911,
gn companies call-{ Man- or woman or suekling, mother
or Cherbourg 'have
288 passengérs to | Because on the hones of "the ‘English,
s increase as fol-

The rate of

§ ithor,

crank letter that comes to him, . Ear-

person. He was not received.  But

presently the author began m; uns
pleasant Hhu#.x"‘rllm't hl i 1t
was whispered that he was becoming
very ill- Ured; perhaps going mad.
One evening, at

had ‘never’ ‘m@f, Tefore said,” 1ooking
rather doubtfully at him, “Do you
know, I e ected to find you a very
forbidding " person”»— misanthropical,
morose.” ' “Why?* “Because, for one
thing, I hear that ¥Oou never answer
your letters and that_you are quite a
recluse.,” . It wag. the Mormon—such
rumofs were trageable to hirn!' 'Th'that
way he had taken his reverge. So
his vietim ilearned 'to. suffer letter-
writing cranks gladly. An epistle in
rolored ink ecame to him, saying: “I

Thig

and there

lend in the spring for a period of six plications 0 much . admire your last book that

months,.although the need for accom- I feel sure yon would be interested
T ¥ newly-discovered Truths about

modation is generally greatest at that The assassination of Archduke|'™ MY newly-discovere ruths al

Astral Life, and I want you to let me,
18 qne who, knows, come and tell you
wbout it. . T am able with. the help &f
ny inner Astral Impulse fo go nightly
0 Mars, while, nobody knows of my.
ibsence; - " He knew better than
o disregard this. ,The best way was
0 stop furthey, persecutions hy a po-
ite acknowledgment, So he instant-
y replied; ‘“Dear;Madam—I am much
bliged to you for your kind communi-
‘ation o(“r‘ec?ng date, Pressure of
vork, however, forbids me to accept
sour kingd inyitation for the present.”
—New York, Hyening Post.
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THE FRENCH LOAN.
Referring:to the French loan the Sta-
ist says:—Parin. and London are the
Wo great lending centres of the world,
Fo them all nations Jook when they are
n need of. financial assistance. And
. vhen one of.them is compeled to with-
Iraw fro mits usual position, and tq
-efuse  accommodation, ‘the conse-
1ences are felt to the uttermost parts
f the earth. Therefore, it is most
'arnestly to be hoped that no hitch will
ccur. but - that. the  loan. will be
rought out as seon as possible. of
ts great success, of course, mo sen-

iiblé man has the slightest doubt.

only a few

company,

wm«at*mﬂ-t;w—;untu
“ A LITTLE NONSENSE

% NOW AND THEN”
ALEEL BEEELE E EpEF Rt

Frost: “Do you,think that the auto
1as an ennobling inflyence?,

Snow. “Well, speaking personally, we
1ave been fined and refined.” i

ally the

Thttrees

and religious

is’ that

Sandy was walking along the road
n deep thought, and .it was his min-
ster who _brought him to earth again

She was standing on a chair on the
dler watching the racing. On a chair

osehind were two Frenchmen. She
vell as'| Wned around and paid: “I hope I
lon’t obstruct your view?” “Mada-

noiselle,” quickly replied one, “I much
refer the obstruction te, the view."
—Exchange.

VBl

Music will fill the_air 'in Loui ville,
Lentucky, the lutl’m‘)',}{alf of this week
when the 115 Germai 'singing societies
neet for the 34th sacngerfest of “the
Yorth  American Sdengerbind.
—Buffalo Commercial.
just given
ry‘notes.

$2,000,000

o Huerta has
i No wonder

rrorth of promis:
he man drinks.

Detroit Free

Press,
i, '

“How did you make your for-

‘une?
“By horse racing.’_

“Not betting?"
“No, I started a pawnshop just out-
ide ace course for the people

ra
wanted v
‘aces were over.” s
—Cardiff (Wales) Mall.

get "home' when the

One day a Scottish  hoy and an
dnglish boy, who were fighting, were

jeparated their respective ma-
MHers with  difficulty, ithe  Scottish
0y, tho the smaller, being far the
mnost pugnacipus,

“What garred ye ficht a big laddie
ike. that for?” said the maother, ag
he wiped the blood, from, his nose.
“And Tl fight him again,” said
he boy, “if he soys Scotsmen wear
dlts because their feet are too big
0 get into their trousers.”

by

THE ENGLISH FLAG.

‘What is the flag of England? Winds
of the world declare?

TChe lean white baear hath seen it in
the long Arctic night, .,

The musk - ox knows ‘the standard
that floats the Northern light.

navy Never was isle so little, naver was sea

of French 5o ‘lone, '

But over the scud and the palm tree
an English flag has, flown,

! have wrenched it free from the hal-
liad to hang for a Wisp on the Horn,

never'the wild-
fowl wake, ¥ g
But a soul goes out on the East Wina,
Mean - that died for England's sake—

or bride or maid— -

the English flag is ‘$tayed.

2 uthor, id now to'
have adopted the rule to answer every

a woman he i1

€]
rature
poetry o

lier Jdn his, e séorned | H0-llines,  We have produ:

He once Edatton. Trom ‘g CROT 4 1) v e our

mon.’ © ‘He ignpte i1t .wr‘w&'- longing to the realm of minor litera-
ed. Again he lhg" Jt ipto’ the -wiste-ih o torc e usual. excuse, offered for
basket, Then “thé whiter called  in X

our delayed -artistics devélopment is
that we have been too busy Subduing a
continentto turn our attention to the
deeper and more spiritual things in
lite. It is doubtful, however, 'if this
apology will longer work, when it is,

recalled that the most glorfous ‘period
in English Htpnture,wps at a time
when epoch-making ,events were tak-
ing place, and’ Englishmen had open-
ed #o their astonished eyes the vast
and overwhelming vista of a new
world. It cannot be said that during
the Elizabethan -age the people of Ehg-
land had developed the natural re-
sources of their country, and could at
length take time o ponder upon the
more significant things in life and
to produce a literature which has for
jfall’ ages made ‘the realm of England
famous. We must admit 'the fact
‘| that this continent_ has as. yet  de-
‘veloped very few works of art simply
because the talent 'or genius to do
great things'has bheen lacking.

In one ‘direction, however, we are
making advances, and that is in the
scientific ' contribution that is being
made to the knéowledge of the world.
Here, real and eonstructive work is
being done, and work of great ‘im-
portance suited to the geniuns of the
people of this continent. Outside of
Germany, and latterly England, no
people has busied itself with' such a
whole-hearted desire to solve great
social problems, and to pass legisla-
tion that ‘will bridge the gap between
progress and poverty, as has the peo-
ple of this continent. Every treatise,
therefore, which deals with fundamen-
tal economic brinciples in a clear and
sane manner is to be welcomed as an
i ald in dealing with these great $ocial
lana economic problems. Aside from
an understanding of the physiéal fac-
tors in- the situation, nothing is of
more value in doing any constructive
social betterment work than a pre-
sentation, and a clear analysis, of
the cconomic forces that are function-
ing in the world of business to:day,
and which are involved in the study
of money, credit and banking, To the
solution of this problem, Mr. Stewart-
Patterson, of ' the Chief Inspectors
Staff of the Canadian Bank of Com-
merce, has made a notable contribu-
tion in his work, “Banking - Practice
and Foreign Exchange,”

We may say at once and without
reservation that this is the finest work
on Canadian Banking whi¢h has up
to the present been presented to the
Canaflian ptiblic. It forms one of a
series of ‘books on Modern Business,
| published by the Alexander Hamilton
Institute of New York City, and adds
much prestige to that splendid con-
tribution to the study of modern busi-
ness problems, As one might expect,
Mr. Patterson is stronger on the theo-

¢ « vith: i :
dbvious, however, that funds raised ir | nvolve the whole of Europe. Vasas 4 & Al retical and practical, than upon the
Wik way muits be . véry. ' teall ir ) :H""m{ andyl:) Thinking of the historical, phases of his subject. Ney.
uture, eh? artheless, his introductory historics
ymount. At times, wealthy people| If the voters in Ontario tollow the | xq» repiied _opr . hero  moodfly. | [xetah dealing. wiir the chiet ﬂ;;::‘]::
‘ame forward to assist the various so | ¥eather to-day the Wets have it. . "l‘nmr"rmws’.‘the wife's Mlh}}ﬂy. and| problems ‘that have faced this ‘doun-
sieties, by lending ¢apitat without {n.| <"* s m thinking of the present.. "' | try. from the time of the:Frefich iotey.

pation up to. the revision of the Bank
Act in 1913, is nof only interesting, but

‘valuable, as his facts and data are
presented from a fresh and original
point of view.

His analysis of the Bank Act, of
bank statements, and of the main

problems that confront Canadian bank-
°rs and business men in the field which
is peculiarly their own is at once vig-
Orous, searching and clear.,
not read these pages
that to Mr. Patterson
been more than a mere scientific study
—it has been a lahor of love. The
second section of the book deals with
banking practice, and contains L min-
ute and careful study of such import-
int features as the place and power
f the directors, the general manager,
superintendent of branches, chief in-
spector and chief accountant, and oth-
’r officers. A comprehehnsive . ac-
ount {8 given of the most modeérn de-
vices of office management, the iwop-
ing of records, the breparation of
forms, and so forth, and the relation
f ‘the branch bank to the head office

One can-
without feeling
this work has

tnd to the general public. His in-
vestigation of deposits and loans is
'specially  valuable, anq we do not
know of any more thorough and inter-

:sting study of the principles under-
ving loans, both time and call, than

A. D. BRAITHWAITE, A3
Bankers in Canada and London,
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IN MEXICO: MEXICO, D. B

YORK, R. Y. HEBDEN, W. > G,
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The ROYAL BANK of

Incorporatsed 1869

Capital Authorized - - - -
Capital Paid up - - - - p
Reserve Funds- - - - - -
Total Assets - ' - , . - - -

H. 8. HOLT, President.

335 Branches in CANADA and NEWFOUNDLAND;

LONDON, ENG., Princes Street, E. ... NEW YORK, Cor.
SAVINGS DEPARTMENT  at all

United States because of its low tariff
is. already . beginning to have an in-
creaged influence in the markets of the
world.
ferred to the fact that the New Zea-
landeps are shipping their produce to
the United States and not to Canada
as in.the past,
States has no. tariff upon food and
Canada has a high- tarif upon food.
And the New Zealanders, being human
things, have decided to sell their pro-
duce where they can do the best with
it. . They declare that they would pre-
fer the Canadian dollar to that of the
United States, but they much prefer a
United States doHar to three Canadian
quarters of a dollar.

it. When the New Zealand ships
come to the United States with New
Zealand produce, it is the best busi-
ness to return to New Zealand loaded
with goods greatest in demand, which

not hearsay.
it has alarmed the Cai:adian 2,mmis-
sioner to New Zealagd, who has madce
a report to the Canadian Government,

is the natural outcome
wall, which is placed so high against
outside
out the produce of other nations, we
can expect
nations.—Calgary Albertan.

wards a state of control
paratively
proceeding -apace, and it may be
ticipated that the struggle ofr
macy wil become all the more keen
the smaller institutions are swallowed
up.
of the operatio
we set out here

Lloyds Bank A e
London County and West-

Nat.

Barclay and Company ..

CANADA

$25,000,000
$11,560,000
$13,500,000
$180,000,000

E. L. PEASE, Vice-President and General Manage

35 Branches in CUBA

PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES,”

William and Cedar Streets
Branches

PENALTIES OF HIGH TARIFF,
and the| -
The expected ig happening The multity
performed by
great ity is
of telephone
York office,
all the time of
they number
Most of them
have practical
and need it
reach them th
nels.
One of ‘the

The Albertan has already-re-

because the United

of ‘the largest
country,

the following

But that is not all that there is to | of meteorolog:

Government's
ed by the fact

It is so probable that | four hours.

ment weather
ber of his pa

That is th five hundred.

usual trend of affairs. It
If cu~ tariff
vegetables and
in expeetation
g€8 on ' meats

manufacturers that we close

no favors from those

World’s Sun.

BANK MERGERS IN BRITAIN.

The evolution of English bhahking to-
by a com-
institutions  ig
an-
supre-
as

To the two
the investment
safety of the c:
obtaining of a r
terest—we wou

few large

a life compan

In order to show the magnitude mature for mar

f our leading banks
ith a statement of the

term securitie

fully
view of each: ir
[of e

5,210,059

minster
Prov. F
land .. g .

nk of Eng-
69,181,675

60,805,753

Thé State

% s Parr's Bank .. .. ., |, .. 7
s to be found in this volume, Uninu: (‘,'f“ London . and 46:838,785 1,000 miles *of r
'I“h(- third section of the book was Smiths Bank ' 39,482,044
written in association with Franklin ; . Met.

@scher of the New - York University |
School of Commerce, As is well kl]()\\'l;.
Mr. Escher is an authority in thig
ield and his contribution, supplement -
:d as it is by a complete survey of the

politan Bank of England and Wales as
at December 31, 1913.—The Statist.

* Includes the deposits of the Metro-

ways.

SEASON IS LATE.

perhaps, comes from

The .manag
the temperature will he oy

cept on rare oc
to within one or two degrecs

ing he doubles

hearty soups.—Allan I’

of the funds shc

considered;
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THE UTILITY OF A WEATHER
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demonstrat-
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The in-

happens to be United States manu- | formation plays an importa part in
facturers.. That is the -way of trade. the process of ripenir veast
The New Zealunders recognize the The manager of a restuiarant which
justice of this, and are already plan- |feeds three thousand persons a day
g to reduce the -duties upon United | asks for an’early forcast before order-
States manufactured 200ds.  That is[ing His supplies: for the next twenty

iction is rain
because
reduces the
trons by
If a
his Lreen
ices and counling drinks;
of a cold wave he plun-
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from four tw
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INVESTMENTS OF LIFE COM-

PANIES.

essentials  underlyingg
of life office funds
apital invested and the
remunerative rate of in.

tld add the considera

tions.that (a) as the major portion of

y obligations do nat
v years, the Lirger part
uld be invested in long

(h) the

number  of

deposits given in the last published | olagges of i“\‘l:g[n](-nl should not be

-‘*l“t“mk‘"“f i too few, and the proportion of funds

London City and Midland invested in each class should he care-
Bank.. .. ., .. . *£105,951,011

(¢) an
1wvestment

annual re-
in the light
con-

le,

of Colorado has anHl

roads by, convict lihor

during the last three years.

THhis is interesting to Canadians, who
are now turning their attention to the
problem of establishihg national high-
The belief’ that
have peen imprisoned for minor of-
fences against the law, should Le em-

convicts, whe

’anadian problems involved, furnishes New York, June 29.—The journal of | Ploved in outdoor work is zaining
he  reader with as comprehensive an (‘x:mm(-rcx ;p},.,".\. "]‘,‘,., mﬂl; gond in adherents steadily, especially in On-
leecount of this important field of fin- , p;m,]},mg and (h*-‘):‘gi"” “\(.,.L..l...‘, tario, where the Government has ex*
ynee as is necessary for practical pur- indicated in II‘(I‘“(“:rnlil;:s perimented successfully with prison
loses.  The chapters on foreign ex- | Georgia shows increase .Q(“'l‘Q’Xll nne farms. We are beginninz to ‘”““.‘L
‘hange,  the international Security | to fhrce weeks l:’ILP {'réquw‘,;” culti- | that the majority of ners  are
market, the movement of gold, export | vated and iree hnm‘ins’octé Ih‘n(\ﬁ("]'ly fobzbiad men from deliberate .lwn.«’.
rade, sterling exchange and contin- rains caused rapid growth ~ 7 [ but becau i 5 U
»ntal exchange are particularly good - physical we > 'm0
ind helpful to the student of finance. their command ghe latest data on the |succumb to sudden anl overpowering
Space will not permit of a more ex- | problems with which they must daily | temptations. Hard w in the open
ended review of this book; but we grapple. The book will be used in the | ‘ir, good food, med ipervision
ake pleasure in recommending  the | department of Political Economy - of | tnd the vhservance ef re Jialits
~ork _to_the Canadian public, and ‘es- | Queen's University as a text, and|would probably reclaim many of tl:v"l_
secially to business men and bankers, | without doubt it will also be found|!o scciet v hile part of the money
who like to feel that they are in the | serviceable at the University of To- | ey : ¢ earaed could be ‘“"T”
‘rom of the procession and have at 'ronto and at McGilL, to their families. Victoria Colonist.
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Write Plainly

nd Province

1908, 1911, The dead dumb fog hath wrapped it-— \
52,250 54,500 the frozen dews have kissed— Name !
. 9,680 20,600 | The naked stars haye seen it, a fellow- ¢ 5
Y. Times Annalist. . star in the mist, '
What is the flag of England? ve have
any moths bt smy breath to” dare; -
ave you? |Ye have but my waves to conquer { Aidreys
No. T e Qo forth, for it 8 there” i e
five hours, bhut I couldn't hit a ong,'’ i Kipling. L= ==

Purely Re!it»iv‘ev o
ARKET 1S STAGNANT.
e Ao Bartm

; for
Accidents, Brokers Look for.
. “I::';rovamont in Situation.

; rity markets at home and
::ecuclhnmcterized by a period of
ia that has ben rareiy equalled.

Saturday somewhat less than
pundred shares ctmnged handg
¢ e Montreal Stock Exchange  an
ons to-day.at.this,centre yyqrc

ol Jnatter: N s g 0,
on the New York Stodk Excrlmngog
o-day only slightly more lhnp 29,01
¢ had been denlll ?n up Flll nml'n,
pieh indicates conditions about as
Il is well might be wnsh_f:d‘

Market at Standstill.
The lccal market, in cqmmon,‘ wn}h
ose elsewhere, is practically .'xt 1a
wandstill, and this state of afl'alrsu 5
bound to last until the turn ‘u(’ u;
month has rele:mf-dl some additional
investment.
-m;g:c:l)r:liun is enlirel_\{ n.hspnt, mj
¢ Jeast nearly soO that l} is scarcely
© giscernible, buying I-)(’lng halm(,g[
wholly in- behalf of those who a;'le
k fnkmg on stocks for a protracted pull.
Somé of the brokers are.inclined t‘o
‘ellr\'e that the ))l't{;:l'(_'$s toward a
petter market is within mensurnblel
distance, provided thit no m)'lu‘?vm'd
k- ents intervene, “The thi is,”" re-
3 wrked one of them to-day, v;ll _lhprp
3 ghjectionable developments? .

" 'Would Readily Respond).

Orie thing is certain, that the market
is in such position at present that
it would readily respond to better in-

fluences should these happily super-
yene,
U 'lssues of the Canada Steamship

; the casc on Saturday,
were the only stocks on {ho l_nculvllst

. {o display the test animation. The
) preferred dropped % lower than at the
close of the week, but also advanced

‘,{ higher, ranging between 671 ‘and

Lines, as wa

§3%. The common opened unchanged
“at 11%, but later sold at 11.
g Power Group Firmer.

The Power oup, on the whole, was
fomewhat firmer. ;
UPramways-Power, which monopoliz-
ed a good deal of the trading last week;
ranging for the six days between 43
and 44, n the strongest and

mbst active ure of the unlisted de-
partments, selling up to 45. -
Cedar Rapids Power, in the same

section, was uncnanged at 66.
4 Mountreal Power, which was absent
-‘: from the transactions on Saturday,
& came out at 226%, a gain of 4.
; Shawinigan was also up 1% at 132.

Steel Issues Neglected.
The Steel Companyr of Canada, a se-

by
© curity that has been absent from the ui
¥ board for some little time, made its

appearance at 13%, an advance of a
point over the last recorded sale.

Nova Scotia Steel was unaltered at VA|:
il Ve
Quotations on Dominion Iron were at
easier. - Mr. J. H. Plummer has re- nes
turned to Toronto after a fortnight tw
spent at the Sydney plant. the
C. P. R. Not Disturbed. ful
g CP.R. at one juncture last wesk |str
Bained 2% points to 194%, but its fin- 1
8 ] To-day, while not | ap;
it was quot- | cou
bid: whi
amount of the stock | to
v is heid in Vienna, ang | you
It was, therefore, expected that it { and
Would reflect the state of sentiment ir | War
the Austrian capital more truly thar | YOu
any other stock originating on this | will
slde the Atlantic, thou
Nothing of the kind was evident - | ciat]
however,
FAIR BUSINESS IN BONDS. Bo
Philadelphia, June 29.—The market [ was
Was dull zna steady. There was a | price
fair Lusiness in bonds. abou

=_—

TIRONTO BROKERS
INTERESTED

£ (Special to The Journal of Commera:e.)

comme
Toronto, Ont,, June 20.—The market | Quite |
4id not pick Up any strength to-day | the di
F ot o % and th
; ere were Some real_‘tlﬂns, prin- i [
dm s : 1 o, n No ¢
. “PBLY in the industrials, its pro
; The elections did not interfers with | With t
£ " business of. the xehange to any | Ther
: ::[ireclnhle extent, although the chief :xcp;“
& hic on the Street was the !
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'hlee'ver' has not taken a very deep | Steel o
: “X!sl and the vote from this section [and the
; 0t be large, was off
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i nﬁdgb-lo the French loan was nulli- | 8arding
E e: the Austrisn tragedy and the |and St
' stotkg o iment. on the internationaj | little di
" Was decidedly yweal. selling o
3 m!lrculona Common Weak. Sake
k- further financing of Barcelona plm}ed “<
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$00d deal to do with the | 23120 N
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pe. London breai declined '
dea] g €10 aNd closed with 5 Holling
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to Houc Was off fractionally | level.
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crease in population as in Canada re- Missouri: Pacitic acted well in re- New York, June 20.—Suit has I""-HJ —
it would readily respond to better in- cently, and the company had built for sponse. to ‘optimistic crop reports from MONTREAL STOCKS filed in Supreme Court of this State on | London, June 20.—Opinion fs gen-
fluences should these happily super- the present, the territory it traverses. — behalf of lenry 1. Clark, and other | 0 throughout Europe that the Aus.
yene, ¢ the Cihada Stesmshi — o lt!ué(ll( Islana ilvéa diddnu( rally from Stocks.— PR :l:t'fn-("rwll s.h;n](h.(.].l.-.;“ ol Keokuk l“"“l(,-h.,. assussinations eliminate a dan-
© lsgues o le  LAnAds, 1o 5 Saturday’s weakness and sentiment re- sked. d. 8 Molnes Ry, Co. for an aceounting | 8 factor o 0 !
B s was the cawe on ‘Bt NEW YORK COMMENT garding the quossen of the memert, ™" | Ames Holden . 3 [Bnder i lenae “made by Keokuk und | et (10810 Ue Austro- Hurgarian
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NEW PRESIDENT FOR M’KINLEY-DARRAGH

LARGEST SHIPPER

Cobalt, Ont., June 20.—From Peterson
Lake came two shipments of ore last
week, namely a full car from the Sen-
eca Superior and six and a half tons
of high-grade ore from the Gould.

The Right of Way was also on the
list with a car halt of concentrates,

~—A new president was elected for
the Juplter Mines at the annual meet-
ing to-day in the person of Mr. H. J.
Hamil
Toronto, also joins the
director.

of the eompany, reported
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FRENCH GOVERNMENT LOAN Sen. Superior. . 69,730 | | WFkl  houses  had small ordips
QUOTED AT A PREMIUM. ﬁ:""i“‘m:’r Way )2:":; Gossip on. the Street emphasizes tha
B .. . W . Y o o N
Paris, June 29.— Business on  the Nipissing . ... 124.100 |1’£~L|m1 recent |n’r~ \|nllu'l'(|nt3.~dlmn that there
Bourse was very dull hut the tendency (o1, Tu'site * 57670 | 1* |blc-nl¥ 'f new British capital awai~
of shares was unaffecod by the .\us~ Dom. Red" S8300 lng offerings, but insisting upon a high-

4,004 210,200

The following three mines figure in
‘ast week's bhullion
Niplssing .. .. ¢

The bullion shipments for (he
to date
possessing a value of

70 ounces

415

WANT AN ACCOUNTING.

744,204

Oh

at
' don were unaffected
Assassinations

B o
AMERICANS IRREGULAR;

Restricted Speculative Position ahd
S in. Money Were Cause of
General Apathy.

.

London, June 29.—The market was
not particularly disturbed over the
assassination of Arch-Duke Ferdinand,

“‘onsols wére rather heavy but for-
eign bonds were not affected,

The fact that the news was received
calmly was due to some extent to the
restricted speeulative position”  ani}

er rate of income than formerly.. Phis
attitude does not seem to be moditfed
by the Increasing abundancée of fungds,
Now that' the terms of the . F'rehch
loan are advertised,  {t remains  to, be
seen how far it will draw out from
their hiding places the hoarded moné
of the French common people,
has always been responsive to govern-
ment offerings and the amounts avall-
le have been enormous, The quo-
fon of the loan, at a premium, some

| days ago, seems to ensure fty sIccess,
year |
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 Wool Textiles, Limited, whose mill
are located §n" Amherst and whose se
curitiés ‘are.  largely held in

are no signs of a resumption.

_The mill-has been closed down for

Nova
Scotia, , is still inoperative and there

airs are Still- in the Hands of a Com-|Have Orders tlut Re;ch
Have Been Aired in Nova Scotia
lature, but no Decision-has Been Reached

directors make the latter liable for the

lifax, Jun P, | money in question and he says he will
lu FiRY 2t oo The Hewsan ]urollnke the case to the highest c‘uu:'!
he calls

“lin the fight to obtain what

~ | “restitution” from the directors.
Affairs Were Ventilated.

several months following the discovery

2 R of the members for Cumberland, but
of the Company's financial difficulties. no action was taken in the House.
com-
mittee to inquire into the management

The  shareholdres - appointed a

and brought in a report censuring the

manager and proposing a plan of re-

organizgation which would wipe out the
common stock, turn the
preferred stock and give
$150,000.

Would Take Bonds.

So far as known no action has been
taken on this report. It is stated that
a certain Halifax capitalist agreed to
take $100,000 in bonds if others would
put up $60,000, but no move to supply
the smaller amount appears to have
been made and meanwhile there is
looming up a big law suit over the
affairs. George E. Corbett, of Annap-
olis has collected a fund to def 1y
the expenses of the action associated
with a shareholder from Newfoundland
and one from Prince dward Island.

Mr. Corbetts has prepared writs
which will be issued in a few day
claiming from the directors, on belalf
af themselves and of the other pre-
fgrrec shareholders, a return of the
moneys they invested in the preferred
Stock which amounts to $250,000. Cor-
bett claims that the representations of

preferred / H
shares into common, make the bonds
r precedence
to_a proposed new issue of bonds for

stop
push

Corbett asserts that he will
|no half measures but will
|case to the extreme Himit.

A great deal of feeling has
aronsed by the embarrassment
ewson Company. In the

of the

in its bonds and

shares, are .very

no open part in Mr. Corbett's
ceedings what he is doing is
witched with eager interest,
ally Mr. Corbett's holdings
not to be very large. He
considerable sum from a number
the security holders to énable him t«
proceed and if he is successful non-
subseribers as well as those who con-
tributed will benefit.

An Unpleasane Thing.

The cessation of work by the Com-
pany is an ufipleagant thing for the
industrial life of Amherst and of this
| provinee, as well ‘ag being a somewhat
severe blow to those who were willing
'in the hope of profit, to help along a
provineial manufacturing indusary.
There will be sincere rejoicing should
the Company get out of its present
position, of which, however, there 1s
no immediate prospect.

are

MATIONAL CARBON CO. WILL OFFER COMMON
ATOGK IN INSTALMENTS 0 EMPLOYES AT Py

—The
entered

New York June
Carbon Co., which

the
class of concerns offering stock on the

has

for
provides
be

the first
that
set

has annaunced its plan
stibscription. The plan
$600,000 of the common
aside for, 'sale to employ
" The stock will be offered at par, or
$100, payments to Be made in install-
ments and not to be paid for in
than three years nor more than five.

The subscriptions will be ed
by the agnual salary received by each
shibscriber, those receiving $500 per
YEar or less, being entitled to sub-
seribe for one share, those receiving
bétween $500 and $1,000, two shares,
and those receiving between $1,000 and
$1L500 three shares.

The. subscription; plan is to be dated

|
profit sharing plan to their employ Q‘f!

ock

.\':niurm'!

sided the subseriber remains in the
‘ontinuous employ of the company
wnd shows a proper interest in the
company's welfare.”

Upon “cancellation of the subserip-
tion or closing of a stock account ex-
*ept by payment in full bonus shall
be discontinued.

To a subseriber whose stock has
been fully paid for in less than five
years bonus will be paid in ecash for
the full five-year period.

The subscriber will receive. upon
payment in full for his stock a stock
certificate for the shares purchased,
but until such time the stock shall be
voted by the trustee or trustees,

On Easy Payments.

It is figured that with the bonus and
dividends and payments at the rate of
31 per month one share of stock will

July 15, 1914.
In Continuous Employ.

‘From -the time on which payments
begin and during the uumlnu:n}vv of
these payments, dividends (at the rate
of, 6 per cent per annum at present)
will be creditéd to the account of tHe
subscriber the same as any othér
stockholder,

Interest on preferred payments will
bé. chafged at the rate of 4 per cent
to the account of each subscriber ul‘l
the énd of every three months. |

Bubscribérs will each .be credited
wilh a bonus of $6 a year per share
of, stock subscribed for, the first cre-
dit to be made on July 15, 1915, “pro-

months

case the subscriber leaves the
employment of the company or can-
cels his subscription befdré his' stock
has been fully paid for his account
may be carcelled dt the ‘option of the
company. !

There will be returned
exact umnunl'c'él lj;in x;(}_ﬁ
est at 4 per cent)

The same ruling will go into effect
at, the death. or . permanent disabitity
of the subscriber, except that in ‘the
latter case the company has the op-
tion of permitting the payments to ‘be
completed and issuing stock cbrtifi-
cates in the manner provided: :

A0 RQim fhe
fwith Anyer

:_-Quot_atioils on Montreal Real Estate

Quibtations for to-day on Montrea®
real estate,  the Stock Exchange de
BExchange, Inc., ware as follows:—

berdeen Bstates..... .. 117 125
‘Besudin, Lta. .. . 201
Helevue Land Co. . 85
Bleury Inv; Co. .. .. .. 105
Calédohia Realty, com. 201,
€an, ' Cons.. Lands, Ltd.. 10
€artiér Realty ........, 100
€enitral Park, Lachine . 108
Charing Cross Industrial
gaom. 8 p.e.. L .,
Corporation Estates. ..
QCity Central Real. Estate

o R S SO 20
& B Cottrell Ltd., 7 p.c.
Pfa

25
90

20
140
69

Gredit ‘National .. ..
Orystal Spring. Land Co..
05t Realty Co., Ltd..

Drummond Realties, Ltd.

x’g pagnie des Ter-

du ciment .,
pagnie Nationale
Est

L

pagnie Montreal
fle Reaity .. .. ., 97
‘Compagnie d'Immeuble
i Utlion, Ltee ., .. ..
mpagnie Immobil
R du Canada, Ltee.
';i?c’;nnpnnle Industriel
¢ Immetibles, Lteeé..
; pagnie Montreal
¢ m)‘g de. N D. de G.
uil Realty Co. ..
ondeVEst .... .. .,
0 Seghts, Ltd,, .
! XL o1y 0i
martre ty Co.
Deb. Corp. Pra.

\lontreal Land and Im-
provement Co... ...,,
dontreal Factory Land.
Montreal South Land Co.
CoM: oov wve weaiiis
fontreal Welland Land
Co,, Ltd,, Ptd. .. .. .,
CONE i ons woisiiomes?
Montreal Western Land
[futual Bond & Realties
Corp. of Can.
[ontreal Westerning
Land Co. . v e ae
Vational Real Est. & Inv.
Co., Ltd.,, Pref. .. .. .,
Do, common
Jesbit Heights .
North Montreal Centre
Yotre Dame de Grace
Realty ' Co. oo Taie
North Mont. Land, Ltd.
dttawa South Property
Cou BkA Vo oo ve yvoan
)rchard Land Co, .. ..
’ointe Claire Land Co.
Juebee Land Co...
tyerview Land Co,
livermere Land Co. .
Rivera Estates. Co, .
tockfield Land ©
tesehill Park Res
Ltd... e ee
Sutimit Realties Co.
3t. Andrews Land Co,
jouth Shore Realty Co,
3t. Paul Land Co.
St. Denis Realty Cc
Che St. Lawrence Blvd,
Land of Canada ..
St. Lawrence Inv.
Trust Co.. oo
St. Regis Park .. .,
Transportation, Prd. |
Union Land Co. .. ..,
Viewbank : Realties
Wentworth Realty Co..
Westhourne Realty Co, .
West End Land Co. ..
Windsor Arcade-Ltd., 7
p.c. Pfd. with 100 p.c.
bonus
Trust Companies:—
Crown. .
Eastern .. .. ..
Financial
Marcil Trust Co.
Montreal ......
National
Prudential,
Prudential, 7_p.c., pf.
Eastern Securities ..
Bonds:— -
Arena Gardens, Toronto,

ties

:&.

com. ..

Aiexander Bldg. 7 p.c. sec,

Tne affairs of the Hewson Company
were ventilated at the recent session
of the legislature by Mr. Carter, one

at
the

been

Annapolisg
/ barticularly the securities of the
preferred
v freely held and while
the bulk of the sharcholders are taking
pro-
being
Person-
said
obtained o
of

be paid for in four years dand cight |35

- Not More than 60- Per
Cent of Normal

PRICES MAINTAINED

But on Outcom® of Next Few Months
Depends Status of Wages as Well
as Production,

—_—

East Liverpool, Ohio, June 20.—Fall-
ing off in orders with Ohio ]m(ll'l'i(xﬂ;
since April 1, shows the affect of the |
changed tariff on the earthenware m-J
dustry here, |

So far, they have kept going on sur-
plus of orders from last vear, when
here were labor disputes. Hu(plll’
was lessened during the latter part and
it was necessary to fill them early this |

|
vear, Output of the Ohio Valley pot- |
teries has been approximately the same |
S0 far in 1914 as during the same time |

0 per cent. of normal and with
f the biggest concerns, which produces
the fine grades of china,
10 per cent.

one

dp not exceed

in 1913,
Orders, to-day, reach not more than

Maintenance of Wages.
the outcome for the few
depends the maintenance of
wages as well as production and main-
enance of prices. The manufacturers
iay they purpose to maintain the pre-

next

sent rate of wages. It present sn-llln:l
rices hold there will be ho demand for |
ceduction of wages. Statement
otteries  declared  on the
f the Underwood bil would

that | Jnique and Attractive Facade of Branch of

passage

Hamiiton, Ont,

the Royal Bank of Canada in

cloge

lown clse there would he

eduction in wages, is declared by lead- | f §

ng manufacturers at [ast Liverpool,

0 be false. No *h st me virs

nade before ways and me -

ee of Congre in hearin year,

To-day, while ope; are

ng the same wage " two years

inder the Payne tariff, cost of pro-

luction ha one~up, through increase

1 price of natural gas, Advan s

'nd disndvantages under the riff
lized, say manufacturers,

or severe

are

Book Publishing Department
of Company Will be
Segregated

PLANS NOT CHANGED

Robert M. McBride and Carl T. Kel-
ler Leading Spirits in Reorganized
Company That Wijll Devote Entire
Attention to Periodical.

Decorated Goods Down.
Underwood tariff provided for reduc-
ion in earthenware of from 60 per |
ent. to 40 per cent. On decorated
Ouods reduction was from 50 per cent
0 35 per cent. - This has resulted in
ower pric of imported goomds in only
few of the better lines. In cheaper
ines the difference has heen absorbed
broad and prices are about the same
S a4 year ago. The better lines of
‘nglish earthenware have been reduced
U per cent. on account of the tariff
ind ¢ nst this the American manu-|  Now York, June 29. A reorganizi- New
acturer has been compelled to com- | turns
ete. There has been no reduction in |

he price of Ameriean products, [ the
by

CRAMP AND SONS toert )
EARNING MORE| "y o e 1o be koown s e

entury ne Company.

181
Ra

been effected which

to

tion has just by
Century Magazine is he pul- [ Journa

mate ¢

lished a new company, of which

MeBride is to be the head, | Ut of

Robert
ear, 1

the . Century Com- | fountry

Was -Never 8o  Efficiently | pany nnd thetr pubietions wii
Equipped as it is To-day —Sur- | continued, and the ol company will
plus Over §$800,000. ‘ ! ve an interest in the magazine.

des Mr. McBrade, the president,

‘arl T. Keller, of B who is an
fficer of the New Ing Telegraph
md Telephone  Company, is a stock-
older in the new compar and ex-
ected to become secretary and treqa-
wurer.

Robert Sterling Yard, editor of
‘entury, will main at his post
will become vice-president of the
azine publishing company.

Its Rapid Growth.

The change in the conduct
i wagazine, followi Ir. Yr

ion to the editorship a year
8 rapid growth, are understood to Iy
¢ iue to the recognition on the part

he hesitation of capital'te develop | he offic of the Century Company
he water powers of our country has| hat the pressure of the boolk publish-
estrieted hoth inquiries and“ofde in| ng activities of the concern prevented
ur hydraulic department and the de-| heir giving to the magazine the at-
line in general husiness has decr: ention which honorable traditions
he volume of new orde of a mis wnd promising future demanded.
tieous nature; nevertheless we still With that in mind, an arrangement
l1ave very ifortable amount of | s heen effected by which, without
mfinished orde on our hooks which| hanging the C« ntury’s character, it n erro
vill keep our works employved ot will come under the direct luded
‘conomical rate of produc n for f men who are giving their attention d
resent fiscal year, before: the OXDir prineipally to ma zine publishir
ion of which time it is to Ivinen Mr. McBride, of McBride, Na
hat the condition of ger I busines: has had a long and successful
nay improve. a magazine publisher

“Our plant now publishi Travel
quipped and Garden will be
utble of the Century Magazine
offe which will remain un-

o-operation with

he | inereas

workin

irtiele,
mploy
f 1913
Revis
b mive
cports

Philadelphia, June —The report of |
he Wm. Cramp & Song SEip & 2ng
Juilaing C¢ mpany and sul i
he year onded April
‘et earnings  of
361,795 the previous year.

The surplus after hond infe¥egt’ ana
ther charg was $847.477. President
lenry 8. Grove in his rerma
tockholders s 1 8

“Owing

the
and
ma-

al of thé” free toll

vessels 'AWd to the
iovernment -to build
aore and more of their n-mli‘::-nn»-rns
n the navy yards the prospect for |
bipbuilding not as bright’ag a year

. em

of the

acces-

lisposition of the (
and
OL 1ol ¢

nile, of
Hlrong
proxim
of wor
gauved
vic
Der cer

ood fe

co

supervision
ove
be wo or
Th

cport
heir
i

and the
W 1evor friciently
as it iz to-day, nor
handling whatever husines,

S1
1ti
of

House ass0-
with

staff,

nd
iated
resent
hanged.

No Financial

0 ea-
uay
vould
Interest. ntire
arrangement, a clos sLosu
issociation will he with the | spring
ffice of Mecl N & Co., which | "an
ecupics the premises next door to the ased
‘entury Company's offices at 33 Union | portior
ountr,
e ace
Wall &
‘ludes
~hieh
f the
weaker
ike
home

Under the new

IN RAIL ORDER

3amuel Rea Says Pennsylvania Has
Been Looking for Improved
Quality.

jquare.
The Century Magazine Company will
Iso conduct for the Century Company
he business departments of St. ho-
as Magazine, but it will aequire no
inancial’ or editorial interest in that
reriodical.

All the office

Pittsburg, Juhe © {9 —Samuel Ttea,
wresident of the Pennsylvania systerr
s authority statement that
ends to disprove the commonly ac-
‘epted theory -that the ‘road's failure
o order its rai' requirements for 1914
toe time pr to the beginning of
he year, the order being still in abey
nee, was duee to the inaction of tl.e
nterstate Commeree Comnrission on
he rate wdvance proposition, Accord-
ng to Mr. Rea, the reagon for the de-
ay in placing orders has heen due to
v serious and prolonged attempt to
morove the quality of them.

Early in the year orders for 25,0006
tons of. rails to -be rolled undo~ Ll
new specifications were divided be-
tween the Cambria and Pennsylvania
steel ‘companies, -which, in trn, ex-
perimented comprehensively  before
ithng orders, all of which has con-
sumed much time. Now, however,
it may be published -authoritative y
that the difficulties encountered have
been overcome, and that the big order
for thi "s.full supply will be ziv-
an very ortly. At présent, al-
though  the fic is sub-normal, it
is anticipated the order will average
up fairly with those of previous years,
when the totals varied from 150,000
to 200,000 tons.

L
DAMAGES AT $5,000,000.
Keokuck and Des Moines preferred
stockholders are bringing an injunc-
tlon suit against the Roc kIsland, and

of the new company
onecurred in rting that the old
‘entury was to main unchanged;
“The pHolicy will be," said Mr, Mc-
ride, “in the Tine T of .~ the forward
novement in the development of the
zine both in its business and edi-
conduct. Along literary lines,
ume standard will be maintained,
it is not our purpose to depart
rom the iraditions of the 6ld Century.
We won't char of 'a letter in
he Century M:

As
ng ;
of the
000 of,
for th
At thi
roids
would
ars i)
ent, ¢
of ¢ e

Joyfully Reaffirmed.

Mr. Yard, the editor,
‘hange in management
10 differerice in the Century
'd to the manifesto written by
he first number of the m
le assumed charge last 0
drst editc this magazine (Dr. J.
{folland) ated cditorially that it w
‘onducted in ‘the free spirit of mode
rOZTe and the broadest literary |
‘atholieity.” The fourth editor joy-
ully reaf ns this creed.”

The Century Magazine wads original-
y Serib Monthly, and was found- |
d in 1870, The Century Company, of
~vhich Roswell Smith was pre ent
intil the time of hig death, bought the | SO0 St
Scribner interests | and  changed
lame to the Century Magazine.

said that the
would  mark
He point-
him for
after
“The

G.

nectio

Watsc

drst editor was Dr. J. G. Hollana, ,\II“ edt

ask damages aggregating $5,000,000,

CENTURY” 1S HAVE LD OFF
INNEW HANDS, WOAN PER MiLE

Show Decided Increase Over

up to 7

ren i

mile .,

n all railroads of lar

ng close to 170,000 ¢

Rai

ton, for ithe r

n busier timeg car

his death, in 1881,
[ At that time

the | ¢ditor, and when

American Railroads Have'
Quarter Million Less Em- |
-ployees than Year Ago |

“BAD ORDER” CARS

Spring of
3—Surplus  Was Chiefly on
ils of Stronger Roads.

——— |
York,
received

June 20.—Aaditional re-
Wall Street
I published on June 22 Jts esti-
f the of men

work, compared last

since  the

number railroad
with
mileage
the total for the
returns somewhat

as

wing the total covered
70 per cent. of
y. The

0 the  apparent reduction  of

& forces, hut do not disturb the

conclusion expressed in that

that approximately 250,000 men |
ed by the railroads in the sprine |
are not so employed now., ‘l
ng the figures first made |
s the followin: 7 of the ’

as

from the various railroad pre-

1913
43
175,001
1,418,644
ployes per

.o .11 S.10
Smaller Working Forces. 1
forty-three important |
reduction of
lasses
re
I m

systems |
working forces
of practieally one man pet
d operated As the steam
[ the country

ately i , thg

ki

. assu that the
lded by return
1L of the country
o the total,
r. The
in the
r the

the for this 76

ume aver- .
s mileage holds
It cannot he nnwh[
forty-thre Systems in- |
returns are iter- ’
country and 't take |
Importance but ’
three.
same railroads  were asked to
at the same time the number of
Irplus and bad order ears Roads
ns approximately halg the mile-
the country respondeq, report-
urplus ears. This
roughly, 340,000 for the
intry, far more than the high-
rplus shown gt any time this
by * bulleting of the Amer
ay ciation, which are
retur from a larger pro-
1 of the tota] mileage of the
V. P’robably the cxcess is to
ounted for by the fact that the
treet Journal's list of roads in-
most of the lapg f
own the bulk of
country and haye
" sisters in hug
empty
to roost,

mean,
o

on

Ter  systems,
the equipment
to help out the
v times. In times
hese freight’ ears come
Cars in Bad Order.
0 bad order
little les
country
them,

Cars, roads operat-
than half (he mileage
report upwards of 118,-
A8 compared with ‘85,000
ume roads the ‘ear hefore.
§ rate of incrc applied to al
on a simple mie; Ze bhasis, there
appear to he 236,000 baq order
|. l!lv country, or cloge to 10 per
of luf- total, Probably this method
ulation results in some exaggera-
“on just given in con-
with surpiug 'S, Probably
in need of minor
S are more often retained in ser-
1d, therefore not reported as “haq
readily ag when they can
to go to the shops.
aAbparent that there
" More freight cars in néed

an there were n year ago.
\'\
the late Richara
succeeded to the place.
Robert Underwood John-
icceeded Mr, Gilder as assoclate
Mr. Gilder, died, in

o

m Gilder

The 1909, My, Johnson again succeeded him

|
|
| T
|
|

: 5k - s
New York, June 20-~A number of
new listings have heeh passed upox} by
the committee of the Stock Iixchange.

In eonnection with Chicago and East-
ern Illinois listing the Stock Exchange
says: The $300,000 of Chicago' ang
Bastern 1llinois preferred is not, in a
true sense, an addition to the list. The
facts with regard to this stock are
stated in the application thus:

The stock was originally on the list;
portions of it were deposited against
St. Louis and San Francisco certifi-
cates of deposit, at which time the de-
posited stock was taken from the Hst;

St. Louis and San Franeisco having
lefaulted in payment of dividend, the
nolder of a certificate of deposit is en-
titled ‘to return of his Chicago and
Bastern Illinois preferred; and .

Unless his stock is registered, it
would not be complete, as stock cer-

5

s

St B
e for listeq
securitie
str v S have peep

pany, $14,000,000
gdge 4% per cent,
Sfries A

C€onsolidateq

1: ¥ t -
@ Navigation “Com. iyt
sinking ry i

on notice of issuan ale, m i

3 kin,
total authopize to be 1 T
Vi . (l be listed, slg,w,

Conneeting Railroaq ('r),.
uaranteed 41, Per cent.
Serieg ,

New York

0 Tilinois, ga0; .
preferred, making m[, <

listed $2,889,300 Sk
Chicago and Narthwestern,
000 general mortgage 4 per cent. hopg, Pyt
due 1897, numbers 53,817 to g yn s
clusive, ) i
Florida and East Coast Raily
000,000 first mortge

$8,054,-

ay, $1,-

:ficates to be valid, must bear a re-
gistration, and registrars are under
\greément not  to - register unkisted
itock in order to prevent over issues—
herefore, to allow depositor to secure
valid stock in return fot his certificates

4% per cent,
numberg 11,001 tq 12«
making tota] listed gya'

bonds due 1959,
000, inclusive,
000,000.
Continental Can ‘¢ b
cent. cumulative preferreq

c and s
000 ¢ommon stock.

AMERIGAN RAILWAYS LACK

ROLLING ST

I[H
10 TRANGP]

AEQUATELY

BT GOMING CRop

—

New
‘he

29.—

The
Foundry

York, June
American

of
Co.
1914, shows

report
Car ana
6r the year ended April 30,

1et earnings of $5,810,889, against $5
The bal-
wncee after preferred dividends was $1,-

339,829, the previous year,
457,971, equal to 5.52 per cent. on the
‘ommon stoek, as compared with 1.0¢
per cent. earned the year before,

This good showing,
S not to be aséribed altogether to any
mprovement in general business con-
litions oceurring during the year just
‘nded, but is due in large measure to
the fact that at ‘he close of the fiscal
vear 1912-13 the company had on its
books - contracts for .cars in number
sufficient to  assure the continuous
peration of the plants for a number of
months.

says the report,

Its Income Account.
The income account the
vear compares as follow:
1914.

fiscal

Net earnings
tenewals 3§
Balance available
for dividends ..
referred djvs
salance .
‘ommon di
surplus
Maintenance and
improvement
Jurplus ' ooty
revious surpl
Uotal surplus

3,328,593

100,000 2,160,000
1,657,971 1,228,593
600,000 600,000
1,0572000 628,593

702,000

250,000
3BTy d

e 593

0,160

*Renew

replacements, repairs,
1eW patterns, flasks, extraordina
srovements, ele,

Was Appreciably Less.

President Frederick H. Eaton, in his
‘emarks to stockholders, says:

“The number of cars under contraet
it the close of the fis I year was ap-
preciably less than it was at the closc
of preceding period, Since then, how-
ever, there has some improve-

—_—

been

ment in this regard, ang
Yeen somewhat more free
nore numerous,

buying hag
and inquiries

“It is a matter of general helj
he facilities of the railroads
prompt and proper handling
Ing of such a Crop as is now jn,
are more or less inadequate; ir this he
S0, it is entirely likely that the ahoye
noted improvement in the demand for
your products, both for the constrye-
tion of new and the repair of olq equip-
ment, will continue anq hecome more
uA('(tonum(ml if the favorable crop con-
dition inwli(‘ulu}l by the Government
forecasts are réa ized by the actuali-
ties.

ef that
nd moy-
licated

Buying Was Irregular,

“During the year buying on (e
of the railroads has been maoy
irregular both as to time
tity. It is quite apparent
are as yet buying only
ing necessity and not
quirements,

part
or less
and quan-
that they
to meet press.
at all to real re-

,'_J’[‘hu restrictions
infithis regara,
length in your
June last, stil
tains,

upon theip
dwelt upan
President’s
to a larg

dability
at some
letter of

desree oh-

“But at this writing there is evidence
that an imprn\'e»mnm
is impending,
measure to alleviate the h
which the Iroads think
just cauge, fo,camplain

in this condition
Which may se

they

Depetident on Railways.

“It goes without saying that any
condition which makes for )y prosper-
ity of the railroads wil) redonnd to he
benefit of your company;
therefore earnestly to
the current year will see
ther clarifying and settling
problems affecting
will result in the r S

ivity on the scale

vV 80 much
those inqg

and it
hoped  that
such a fur-
of the great
transportation  ag
mption of huying
and with the re-
to bhe desired hy
ustries which are ip my de-
gree dependent for their own prosperity
upon the welfare of tl

1€ railronds.”

LONER BANK LOANED LA Sl
ISIERS WITHOUT PAOPep s

Chicago, June 29 -The investiz

f the United States [is

tion
trict Attorney’
La
thus for re-

f1ec the be
National 13

caled the

into s of the Sallc

stieet ik has

loan  of large ‘sums

)Ersons interested in the ‘bank, j
earned to-day

This bank, controljed
G B,

national

hy

sorimier and Munday, surren-

lered its charter
the i

Navings

two yor
Salle Strec

lank, a

Z0 and became

Lrust and State . in-

itution under uncharzec
vLich rocently failed,

Ul sume were loaned on ot ged in-
ufficieni security to the Lortmer-cianl-
agher  Construction (4 mpany,  {he
Atchfield  Min - & »)lt\'n(ur"ru\,umn_‘..
ind the Scuthern Traction Company,
Ul 1linois - enterpri controlied by

ownership,

CONSOLIDATED MINING
COMPANY'’S ORE RECEIPTS.

The Cénsolidated Mining &- Smelt-

‘ng Company of Canada, Limited, ore

receipts at Trail smelter for the week

nding June 18, 1914, and from October

!, 1913, to date, in tons, were:

Company’s Mines—

Centre Star .

Le'Rol ., i,

lighlana ..

No. 1 s

Silver Kin

Sullivan

St. Eugene oo

dichmond-Bureka

Ottawa e e

Maestro .. ...,

Moy Gibson .,

Other mines .,

13,026
15,500
914
420
208
329
692
57,494

Total 261,167

WILL PASS DIVIDEND.

Boston, June 29-—The Fairbahks Co.,

I'then

one or the other of
national  hank
The *deral avthoritios
ing an item on the t
$40,000 Thom. s
ter, former United States
ember of the first Senat rin
tion committee which w1 on
p of Lorimer's
Senate.  Paynier
wias  entitled
of the former
examined  show
Paynter loan
are searchineyg

Small bhanks
failure o7 (he La Saile Trust
nzs Bank probably will In
bay depositors in full, cedrding
Willi: C. Niblack, the
liinois State Bank, which
day, sued the La Salle Bank for
090 deposits.

the hesds of the
investi-
Woks showing a
H. 1

Seriton

ot o vn
wd
I inves
L +9
the

Larimer

am
clection
voted that
Tin

Liank

to his sca hooles

national ths
that 10,006 of
repaid,
further

which

fur
the
md experts
for records

the
T Say
1

closed with

thle
to
receiver, The
closed to-
§118,-

MARITIME PROVINCE
SECURITIES.

(Quotations furnished by J. C. Mackin-
tosh and Co., Members Montreal
Stock Exchange, Exchange Bldg.
Halifax.)

Banks:

Eritish North America

Canadian Bank Commerc

Montreal

Ndva Sco o ‘eie_ el wH

Royal Bank Canada ..

Miscellaneous:

Achdia Fire Insurance

Acadia Sugar, Pref. ..

Do. Ordinary .. .. ..

Brandram-Henderson, Com.

Bast. €in. Sav. and Loan..

East: Trast Co. .. ...: :

Meri. Nuil, Pref. with 4 p.c.

* Comy, Stock Bonds: ..

i

Pref.

Mar Te!. and Tel
N. 8. Underwear,
Do., Com.

which handles the products of the E.
and T. Fafrbanks ‘Co., hig miinufac-
turers of scales, will the quarterly
dividend on itg preferred stock owing
to a. sharp declitie in the “bisiness
since the first of the year.

—_—
DE BEERS DIVIDEND CUT. °
London, Jone 201t i anndunced

4 Mar. Tel. and Tel. 6 p.c

Stanfield's Ltd. Pref
Trinidad Electric ..
Bonds: )
Brandram-Henderson, 6 p
BEastern Car, 6 p. §
Mar. Nail, 6 pc... .. 0
.105
N. 8. 8. and C, 6 p.c. Deb.
Stoek .. ..

100

that the” De Beers deferred dividend
bayment for the half year has beén cut

tor,

to 108, against £1 last year,

..1056

Rico Tel. 7 p.c.
Porto Ric 100

Stanfield's Ltd, 6 p.c... %
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. boxes .. .. ..
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1. boxes
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ournal of Commerce.)
The marking down
process which took
m:rke\ during th
i

n ; as to-
68 were extremely light. |n
~cent. ‘sinking funq" ‘riday oné of the

BUTTER STEADY

[Potatoes and Beans Held

ale,
zed. to be listed, $

CORN WAS STRONG

rlin, electrolytic w
Henty R. Merton and Co,,

RECEIPTS WERE FAIR ~

Last Week's Levels Un,

ﬂuﬁ Damage From
Good General Demand,

which was consi
in New York to 1
- for' American pr
held at 127 marks or about 1

In London, against des
prices of below £63
Smelting and Refining Co.,
gamated agencies were

General Run Was of Good
Receipts for W,
Good  Velume

dered the equivalent
3%¢ & pound. Agents

. * There wae a gene;
for cheese with th
vailing this morning,
easier but the export
a8 was expected under
om the other side
intend holding off
to get l1ower prices

o o) rally better demund
eas are Firmer— o 3

(Special to Journal of Co

Chicago, June 29"
strong to-day, particularly in the
delivery, which showed gains of
one cent on buying by shorts, who
feared lighter country offerings,
on predictions of a ‘substantial de-
crease in Chicago stocks.
TepPorts of red rust

e, they are selling very well.
have been ‘no price ch&nge.a to

Strawberries continue t
‘ward in even greafer vol
week, and there is 4
tone to the market.

réduced about two ce;

——
There was a fairly
rade on the local mark
was very lttle change in the sit-

i b et was not as heavy
changes have been few in num- |

Jocal grocery circles over the
gnd trade has held its generally

satte that buyers

In all instances, howeve
until they are able

nts per quart and
around 13 to 18

reductions in prices brought
demand from manufacturers,
9, numberg 11,001 1

according to producers,

ban and country points conthuea
and orders are coming l.n sat-
jorily. There have been several
during the week and these have
$ to hinder country deliveries,
: they have otherwise helped

cents per quart.
In vegetables there is
passing and arrivals fo
New potatoes are coming
Ty and there is a firmness
Tomatoes are plentiful
reduced 25 cents, Cab-
celery and onion:
demand :at unchanged

damage from Dalo!
Northwestern receipts were |
The rise was assisted by the

€se this week totalled

HORACE B. CLAFLIN,

Founder of the now bankrupt firm of
H. B. Claflin Compnny: A New York
merchant states that he has for twen-
ty-five years drawn courage and in-
spiration from the ' portrait
every faith in Claflin.

for local shipment t
boxes from throngh

This compares with
for the corresponding
ang 125,064 boxes fop
ing week last year,
758 boxes locally,

there is still some

hrough and 98,066
shipment from the

important Incentive for
of buying in this country,
est indication of ‘bookings
can consumers will he
the forelgmers as the
Imp in the market for

Corn was steady at slight)

The cash demana

and rains in Argentina help:

steady in sympatry

Sentiment was mixed.

Chicago grain range follows:
h

%

Shipments of b1,-
would Indicate that
Cheecse left hete, but
it is hard to say,

The tone of the b
easier although the
to note in the loc

ruling for catile,
has been a little more ac-
noticeable in the sugar market,
ly to the latter part of
'y githough there have not l?een
w0 changes made in prices. =Refiners
ge to quote extra granulated on
s of $4.45 per 100,
hands are gradually growing
and consequently, they are com-

¥ back to the market.
state_that further advances are

and’ commo;
Buicher cows woere

long been held by producers who ad-

that they do not expect to
‘Deciduous Fruits

Peaches pér box. .

News and Comment

The Regal Oil Company has filed a
certificate of amendment to its charter,
by which it increnses its capital stock
from $1,000,000 to $2,000,000.

utter market was
Te were no changes

aring the country

A VALUABLE SERVICE

Cherries per box

24 cents; 203 pas-
i 209 No. 2 selling
3 selling at 22y

turized selling at 24
at 23% and 97 No.

IMING CROP

The Goodall Worsted Company will
tear down the wooden sections of the
lyehouse and build brick walls in their

higher than was expected
There were no chang;
arket for potatoes, ang

WINNIPEG GRAIN

Extra fancy, 36's

Quality —
eek Were in Fairly
~ Calves in Good

‘tive live stock
ets to-day, but

% for the most part were

last week. Hogs were

most active on the Jigt

quality was generally good,
though it might he sald that that on
the west end yard wa
and It broug
Hogs were sollin,
west end market
end ma

and $8.26 to $3.50 dn
L. k

no changes in prices

8 of slightly bet-
ht botter prie-
B at $8.75 at the

cholee butchers sel)s

$8.75; mediums at 8

n at $7.50 to §7.7h,
in good demand And
around $7.25 to $7.76 for choice,
$7.50 for mediums, white common

$4 and $5.50. Butcher

ere active selling botween $7.75
choice to $6 for roughs,

Feedors

Stockers were in very

brought forward a fair de-
selling actively at $6.60 to 18,
vere in good demand at §4

Sheep sold at $4.60 to §5,

The walls will serve as

d but it is not thought ventive against fire.

goods Distribution,

Extra’ fancy, 46 and 54's o “ngpo_cial sl“" g;rrn
tra fancy, 64's nnipeg, June 29
o ket opened unchan

d gradually until pri

de in molasses has not been of

eW York Commercial says, odj- |
ivery active nature and prices ‘have

There were no ¢ch.

anges to note in the
and the demand con-
forwari. iz good heal-
Volume from the local trade.

Pittsburg reports that orders have
Jeen issued for the increasing of the
utput of the Loraine, O., shops of the

00ds Economist ren
Mixed .varieties. ,

fee this morning call

¢ fact that the Claflin |
i il it ,is
s inadequate; if this Qas;ars fairly heayy, and

Tinest Havana 24's..

Ing attention to (1

at the west end market for
7,600 sheep,

1,300 catt

1,800 calves. For the
were 300 cattle, 1,000
1,300 hogs and 850 calves.

pts at the cast end market for

te
| the week were 1,000 cattle, 1,260 sheep,

Later, they weakene
Pinest Hanava 30's. .

wone of the other narksts W hoon quotations stood at

and there was not a g
ness passing in any one

dditional men to work on box
rain and coal shipments,

Company's failure

#t thought that the trade will assume

275 hogs ard 1,150 calves,
the day were 350 cattle;

Best, jumbo- bunches ,

' and tapioca have continued dull

100 hogs and 400 cnlves,

Ninety-five leading ecotton mills of
*w England in the past six months
ursed dividends at an ave
f 2.32 per cent. or on basls of

ler Co., and by the
Lee, Tweedy & o,
remains to represent the ge

el-
discontinuance of

COUNTRY AND FARM PRODUCE.

The former prices were
out the week, and what sales

“ VEG"ET’A.B.L‘E.S.” account of fnsufficient
s

following table shows the live
selees, which ruled on the loeal

iddy with the average number.
" fhere has not been a great deal of
fmprovement noticed in
! t and sales have been about as
2 i k.
) g8 the previous weel
éominuod steady throughout.
Unfavorable crop reports regarding
s, from Japan, indicate that there
. be higher prices for teas from
it On these reports, the
et has assumed a slightly firmer
and the demand continues steady.
‘ln the market for nuts, there was a
pady market and outside of an ad-

Extra choice, 4 baskets . eas

‘
eclares that New York |
‘inest western colored

jomewhat lower than f
Finest western white

Sotithern ang Alber- business in competition

Buteher cows, choie
ear buying on the part

light showers in P
has been mor¢ or less

According to a‘report from Philadel Arts of Manitoba, terests of the Centr,
2CO L -

phia, the steel rail requirements of the
Pennsylvania Hailroad system for the
current year will amou

tons, of which 37,

al West and of othey
to sources of supply
me the plunge into re

Butcher bulls, chojee
Wele Ouy g o, g,

northern wheat ex-

Green Mountain (car lots)
Green Mountains (ex store)
Quebec whites (car lots) ..
Quebec Whites (ex store) .

ste & nomist points out, the
,032 tohs have been >cks decre 1sing

New crop Egyptians

AMERICAN GROCERIES

ed for the additional 100, bty Consequently,

| I"'eaders, short keep
T business was ohtain- \

on Saturday were 248 o

s 279 last year and in sig

*h the or 4
hich the American were 650 cars for
Patten, “is cast: Local showers,

“The only way in w
manufacturer can
cign mills,” says James A.

Three pound pickers .
Honey. Products—
White clover comb

“inners and cutiery
Milkers, choleo cach
Do., common and m

» entirely out of pr,
go has remained steady.
pnd is generally good, and dealers

that stocks are moving out sat-

or thunderstorms
Green Fruits Were Ac

company's Jobbing syste
wholesaler, finding
usiness becauge of

Y
This would be a Tegrettable
ment in this condition
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¥ right and he is right
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" changed trade
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L 8 for the weck embarking not only
tail trade unfamiljar
the country, under
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week has._been of, fair pro-
fruit specialties and cer-
canned goods, but as re-

Dried fruits continue steady and the
Wity seems to be centered on rais-
These' are in ‘good
nd and are moving well.
of dried fruits are only bringing

2ure syrup (11 Ib, tins) 0.8¢
’ure syrup (8% 1b. tins) 0.6?
>ure syrup (10 1b. tins) 0.75

Cars inspected on
lake anything .but a *

olce. $8.50 to $8.75
v .. 80010 8

7.60 to 7

7.26 to 7.1
7.25t0 7

1.00 to 5
7.0b to
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b
7
7
7
7
[

.00 to
to
to
to
to
to
to
to f

to 45.
to 5.
to 85,
. 5t 8.
..... § to 6,

lambs (each) .. 5.00 to 7.00

TORONTO LIVE 8TOCK,
(8pecial Staff Corespondence.)
29.—~With  light re-

coffee and spices there | f2Ple sugar (1 1b. blocks) 0.9%

new developments to en-
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fore thé financial st
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LOCAL CASH MARKETS
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per cent. and 30 per cent
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No sales, Bidding trom

Inen spinners and m
The latter mude the -

tically unchanged,
lower on poor qualities
and sweets were alse
ged from 85 cents

The total output of crude

| "irst winter patents

1oma made some pro $119,742 was paid,
o ent per imperial gal-
ralence of very dry

At the high point

amount of profit-taj-

O COVeT present heeds
inchanged at 49%c.
lull and unchanged,

o the records of the
»d by J. C. Mackin-

4. end Crade and Commerce,
Moullie, pure grades !

Que,, June 27—

Three hundred and seventy -five [;aqk-
ages of butter sold at 23%ec. 800 boxes
of cheese sold at 118¢c. &
Belleville, Ont., June 21.—There were
2285 boxes of white and 60 colbled:

v f the production for
:Moullie, mixed grades o'

‘verage price of $1.7

annah—Turpentine

: 82 per barrel, was Jales 920; receipts 954;
an indifferent demand for
Up to the close of 'the

08 had been named

production in 191

\merican strained rogin 98 3d.
N average of $1,418 per barrel,

800 at 12 7-16c, and the balan

Fine | ¢heese boarded, 700 selling at l?%c'.
ve
o5

Petrolia increaseq
BREWERS’ MATERIALS.

rom $1.65 on Janu

Jecember 22, but thj
reen reduced to $1.54
Total value of Ca
Jetroleum and its

ange to note in the COTTON OPINIONS.

8 price has gince
markets daring the y

wrewers’ materials nadian imports of
products in 1913 iy
,339,326, as compared

or the long side,

1ecs throuzhout the list.
he Pacific coast continu

Shearson, Hammill & Go,
we do not look for

CLASS

reing extensively used as

iny broad activity,
ralngoeccur in the s

o
———

A Much Abused Word

choice. WHY? Because of the short. |
| concise, pithy and interesting nvl.i_‘
sitvation from the
home _and foreign,
Whose movement is of interest to Can-

vect. prices to' hold steady, ;asoline motor hag created
5 - nand for gasoline,

Al T L
CARPET MILLS TO cLoBE 19
DAYS

S hers. rice, ovér 10 Writers, particularly of advertising,
e long for anothér word that will con-
7ey the same impression, so they may
bromidion or | various markets,

E.& c. Randolph.
seems to expeect that

SCRAP METAL MARKET.

as no change to note in the
market and " rolling
any more than last

Jane 29— The mijg of

nder the terf-year average of Smith's and Song Car-

But there doesn’t seem to be any
'pt synonym — though some substi- |

8i
pected to he sho the report op world, will close next Tue:

WITH  HIGH
s being GRADE MEICHANDISE WiLL .
AR THESE FACTS: _‘

acreage platited,
8 report a slow and 4 e

ey e N
LIVERPOOL COTTON.
urnal of Commeyce,

summer inventory,
down for inventory i

During the last fe
yaby has given out
Cotton futures | Y9nuses to employes,
“he company reduce:

W._years the "
Wholesalers selling ¥ com

ommunity is generally found at the |
about $350,000 in

flubs—the bétter clubs of course.
And the choice of the clubman is
tlways the best to be had in all things

To the investor, {he business
land the average citizen who W 8 |
understand the conditions of the

15,00 | Closed steady 41 1o 5 d wages ten per

ment, the Finaneial and - Cén 2
srasp of the sittation

10.00 | SPots were dull,

sales 4,000 bales at ‘general husiness con-

from neckties to newspapers,
Seven thousand hands are

Take newspapers for instance,
ourse we were leading up that all

n pipe ..\ (Of | obtainable nowhere else,
Wraught iren pipe .. .

advertiser, it giy
reaching busi; €
financiers, home
no other

fan opportunity for

cottcn range follows:
714 7

The Journal of Com- Aug.

1536 please mention

The Journal of Com- . Jeadivg, clubmen seek the JOURNAL

4 'OF - COMMERCE — often- it *is fipst




« Seaside.

Satyrday, after a short illness, Mr.

Cox, accompanied by Dr. Harry Gold~
smith, also of Toronto, left the Hotel
Metropole, Londcn, for the Imperial

Hotel, Hythe, Kent, last Wednesday.
The day before his departure, Dr. Gold-
Smith was sufficiently satisfied with
his' patient’s condition to authorize
the statement that both Mr. Cox and
himself intended to spend a few weeks
at the seaside before returning home.

The eldest son of the late Senator
Cax, he had been elected to the pre-
sidency of the Canada Life on his
father's resignation last January. He
had inherited his fathers ability as a
financier and as’ a handler of men,
and the splendid field organization of
the company is very largely due to his
efforts. He was born at Peterboro,
Ont,, on June 18, 1864, and was cdu-
cated at the Collegiate Institute there,
and at Toronto University.

The body of E. W, Cox was convey-
ed to London last night, and will
probably be taken to America by the
Lusitania this week. During the five
weeks he was in England, the deceas-
ed sought advice from scveral emin-
ent specialists, and also received the
benefit of the most recent discoveries
in the radium cure. Improvement
followed, but serious complications
proved rapidly fatal.

INCUBATORS FAIL

Death Results in a Great Majority of
Cases, Says Atlantic City
Physician.

Atlantic City, June 29.—The 3,600
members of the American Medical As-
sociation were busy to-day attending
the many sectional meetings arranged
for ‘an exchange of views on public
health. This year's session already
has taken higher ground with regard
to ‘recommendations than in any pre-
vious year. A higher standard for
entrance into medical schools is one
of the recommendations. A more gen-

with the layman is another. Unrelent-

ing war on nostrums is still another. | o Friday.

Probably the most radicdl suggestion
yet made is that the public welfare
would be conserved if every man, wo-
man, and child were to be subjected
to'a compulsory examination as to phy-
sical fitness once in every year,

The infant incubator has been more

paper <before the section on diseases of
children.’ Out of 150 personal experi-
ences with the incubator for infants
he’could not report one satisfactory
result, "death resulting in the great
majority of instances. He urged that
thé house of delegates be asked to de-
clare against its further use,

Dr. Hurty, of Indianapolis, & mem- | ring with the
ber of the committee on boverty, said | Fox

the normal person never sank to the
level of poverty. In the main; poverty

was caused by sins unmentionable in back.

a public gathering, and the eradica-
tion of sin and disease would remove
Poverty. Tuberculosis played jts parth
but feeble-mindedness was one of the
principal factors,

Dr. 8. C. Knopft, of the New York
Bureau of Health, speaking before the
Section: on' public health, declgred that
poverty is responsible for the grip dis-
ease gets on families, and- that “un-
less we have more humanity dnd soeial
Justice, ‘tuberculosis will continye to
be the curse of poverty.” He advp-
cated obligatory insurance for the sick
and aged similar to that of Germany,
and the establishing under State su-
pervision of industrial colonies.

The. suggestion of Dr. Knopff was
amplified by Dr. Woods Hutchison, of
New York, who sald that public in-
surance was only a question of time,

Dr.- Woods Hutchinson was elected
president of the American Academy of
Medicine at the closing session of that
body yesterday, and San Francisco was
chosen as next year's convention city.
This is taken by many of the physi-
cians to indicate that the same city will
be selected by ‘the American Medical

ed States to boycott the San Francisco | ed on adversely,
A“Qcm':;!lg;l :;:r l‘;uel 1915 meeting. Exposition should ex-Mayor Nathan Europe and U. S. Wheat Crop.
© delegates to the gses- continue to represent Italy there. The economic importance
sions of the Academy remained here

to attend the convention of the larger | the
body.

1,800, 5 e | POTtions
$1.800,000 which the Boston bankers £rom here,

made for the uqets of the Pope Manu-
fucturing Company in Connecticut and
Massachusetts has been withdrown. As
no ether bidders are. likely to appear,

will have to be liguidate.l by the re-
ceivers for what they will bring.
As the bulk of the assets in Con-

one, and would make it difficult for

offer was the opposition which Jde-

veloped. Wednesday at Hartford when | 41,901,
the otfer came before the court. Cler- | 6xcess of deaths for every 10,000 inha-
tain stockholders, -including the Pope | bitants.
estate ‘apd certain merchandise cre-|cess of births over deaths in Ger-
ditorw, objected to the offer. In fact|Many of 127 for every 10,000. In Aus. | per cont annual dividend.
the Pope estate expressed its prefer- | tria of 107, in Italy of 140 and in Hun-
ence for. liguidation, sary of 130.

If the Westfield works could be se-

and perhaps even more.

g 'and Refining Co. has decid-

to. Chihuahua, and

full’ operation, change.
that Belardena plant will tiem ot Edgerly & Crocker.

“able fo resume operations in near
———

ms-in-law and sisters-

Physicians Th‘u ht Mr. Cox Was Out
-..of Danger, l:d Had Planned That
."'He Spend a Few Woeks at the

London, June 29.—E. W, Cox, pre-
sident - and general manager of the
Canadian Life Insurance - Company,

« and lJeading Canadian financier, died

of Connaught Will be Lord
Lieutenant of Ireland

Despatch From EI Paso Says Villa

Benton Affair—Irish Constabulary
Resignations.

If, as now seems exceedingly prob-
able, taking into consideration the re-
cent march of events, Home Rule be-
comes an accomplished fact, there is|communicate with.
little doubt, says Reynolds newspaper,
but that His Royal Highness, the Duke
of Connaught, will succeed Lord Aber-
deen as Lord Lieutenant of Ireland.

The recent army revolt at the Cur-
ragh Camp is being re-enacted on u}be no necessity to h?“k up the tele-

in connection with the| phone book to us('(‘l‘(:lll} the number of
al Irish Constabulary, the mem- |telephone and the location of the near-
y operators
Rule, are resighing in|quarters know the districts and it will

In Derry City, where only be necessary to let them know the
force of only 40, four re- | location,
signations have been tendered in the

I

e
t resignations, which
are chiefly those of Protestants who
up-

object to the possibility of firing

fellow-Protestants. \Vllil!" I_ll llE ”ﬂ”HTF”[
difficulty is being ex- |

jNot So kSureEt the Claflin
R | Failure Is Merely Isolated
f‘ Case of Weakness

THE FRENCH LOAN

Most Encouraging Feature of Euro-
pean Bituation is Success of this
Vonture— U. S. Wiheat Crop and

the force is thus dwindling owing to

perienced in finding
of- physique has been
lowered and promises are being made
of increases in salary.

A report from )
ieneral Villa is doing his best to pre-
vent the truth of the Benton affair be-

¢

Ramon Fraustro, president
of the commission appointed by Car-
ranza to investigate the killing of W,
Benton, a British subject, and Gustave
Jauch, an American, have been placed

under arrest at
eral co-operation of the practitioner Villa.

states.
of “a_failure than a success, Dr. E.|fe|t

Chapin, of New York, reported in a and
been appealed to.

Mrs. Anna Fox, a widow, who occu- |
pied a third floor flat at 178 Meeker | - A
avenue, Williamsburg, N.Y., was shot | Hions for the Brazilian loan are
wounded to-day by . |1¥ emb
Gustave Dehring, a boarder. A few | €reditors of that country on trado ac
minutes later Mrs. Fox’s son shot Dvh-]

same revolver.

and mortally

without regaining 3
ring has a dangerous wound in the
Young Fox was arrested. .\h‘s.'
Fox’s husband died five years ago.

Fred. J. Ney, honorary secretary of
the Hapds Across theg Sea movement, | ger
Is busy gettipg ingp 8hyipe g permanent | ¢
n the Wast End of London,
the accommadation of
teachers from the Ovarseas Do
He has just congjuded arran

residence |
for

change of twe)
the exchange
ber next.

through Britain.
Montreal
and
whence
weeks' tour,

July 3vd on the Grampian, | tem

digembark at  Plymouth, | Aiticns of slack trade ang -epsy money;
they will embark on a six|but it is also
The latter will be under-
taken with special facilities for sight-
seeing, whilst there will also be num- | tion with the subscription by national
erous functions to be attended, which
will add interest to the sojourn of the
visitors,

Séveral reports and letters have ar-
at the Vatican relative to the
Roman Catholic movement in the Unit-

rived

Various appeals have been made to
atican to restrain the ardor of
the faithful in the United States. The
movement is entirely local, and was ope this week

THE POPE LIQUIDATION |5t

FEWER BIRTHS IN FRANCE.

Paris, June 29.—In France 5,112 few-
necticut are in real estate and mach- | €F ‘babies were born in 1913 than in
liery and as there is a surfeit of idle | 1912, according to official figures made | ance bills on the European
Connecticut factories a'veady on the | Public 3 i
matket for sale, it would seem as if this | birth rate ever recorded in the country | This, however, will”be offset in some
liguidation process would be a slow |°Xcept in 1911. 1
The number of births for every 10,-
holders of Pope Manufac-uring pre- | 000 inhabitants in 1913 was 188, com-
ferred, now selling at 50 cents per | Pared with 190 in 1912, 187 'In 1911 and e
£hare, against -$00- or more two years | 196 in 1910, The number of living

ago, to save anything in the procese. | children born in 1913 totalled 745,639, ONTARIO AND WESTERN

What led to the withdrawal of this | While in 1872 the total was 945,000.

Births exceeded deaths in 1913 by PASSES rrs DIVIDEND

or an average of 10 births in

This compares with an ex-
4

At the same time divorces in-

He' will be' with tife Boston

anticipating trouble est station,

s are doing their best

recruits, althougt

El Paso y8 that

Torreon by General | the Tariff

The findings in the two cases |
were completed and sent to Carra |
They have not yet been| London, June
made public, but are said to be most ¢
distasteful to Villa, particularly the re- | #tlon is the undoubted
port on the death of Benton. Hoth | Which the French .
Villa and Rodufpho Fierro are promin- | Will 'be  placed,  on the 7th of noxg |
ently mentioned in donnection with the | month.  That 5
killing of the Englishman, the report the large advance oversubscription.
For this reason great fear is
safety - ‘of Fraustro, Wh"“"'_' the el

and Carranza have | 108n will decisively unloose the French

The

is still impossible

> : STy
12 Million Galion Pump, Wh
Qut of Commission, Runn
- Again, To-day.

3 5 ¢
It was announced last night by Supt, |
Lesage that the city’s water . supply
had not been much affected by the
break In the 12 million . galion pump,
which will be running again to-day.
And while the level in the reservoir
has beén reduced a few. feet, every=
body has had water enough, in spite
of the inereased ' consumption during
the very hot days at the beginning of

WOULD KILL REPORT | vers'

Commencing to-day, the mnjo}:‘lty;":)l

icati in | the police stations throughout the Y
pon. RUlioation) et feuth. . In wﬂlp:e‘eonneclcd by telephone with
a general exchange at
quarters. So that in
requiring the police will call Main 3,-
500, when they will be conneccted ‘with
whatevér ‘station they may reguire, to,

No matter in what section of the city
the police may be requir
be necessary to call Main 8,500, tell
the operator where the trouble is and
he will send the police from the -near-
est station” to the scene.

20—The
couraging factor in the European situ-

is already ensured

public's hoarded money.

Catherines Hospital
consgiougness, Deh«

it must be r
ally adv

This is the lowest|wi

.»‘J

banksg to the regional
JJTherefore, this week's renewal of your
#0ld export movement
tinctly deprecated, and each additiona!
=hipraent, instead of evoking increase
In London at the resultant increase in
European reserves of gold is comment-

has

Moreover, quite apart from the in-

feredss of preagut Bl'aznlm_n """dh"!d',‘lnuks black and general sentiment is
ors, the d(*[ny in completing negotia-

| so despondent that' the stock market, |last week's Inter-rate decision was
assing to French and Brit Precedenf,: must be scraping | handed down.
count Prospects of the moment un-
Mrs, | douhtedly  favor comfortable
conditions, But E
thought to depend on the cours
events in Brazll, Ulster, and Paris.
The New Yark Fallure,

the outcome

failure centres or, the guestian whether
rded g5 ipdicative of
. conditians.
an cables to us say ng, hut financial
London thinks diffepgpily
visiting | no disposition to fasten the blame on
minions, | the Washington uulhnrulps; neverthe-
gements | less, there is a feeling that the general
with the London Counci] fop the ex- | tendency to penalize invested savings
jve teachers for pne year, | and capital, is
to take pffect in Septem-
He is algp preparing for the | ness situation.
annual (rip of the Canpadian teachers It is recognized that the successful
The party will leave | Inauguration of your Pew banking sys-
facilitated by the pregent con-

oeepgipning’
everywhere, and compligating the busi-

considered
that contraction of credit to at least
some extent can ve avoided in connsc-

Areat wheat crop, as a factor in your
foreign trade and exchange market, is
recognized, but finer weather in Fur-

adverse

The most favorable fact in your in-
ternational position is the absence of
any substantial amount of your fin-

h you would have to cover Iater,
measure by the further heavy maturi-

ties of your short-term foreign loans,
during the next six months,

New York, June 29. — At a meeting
held yesterday directors of the Ontario
& Western Railway passed the usual 2

ment issued by President Kerr explain-
ed the omission of the dividend as fg’-
298,760 marriages in | lows:
parated from the rest of the company | France in 1913, or 13,169 fewer than in
it could easily be continued as a going | 1912.
and profitable busiriéss capable of sup- creu]e,d from 14,699 in 1912 to 15,076
porting a italization of $1,500,000 | in 1913.

Wipitalizs . The “Temps” remarks that the popu-
lation of Germany increased by about
WILL . ‘| - 500,000 In. 1913, or about 25 times as
w""f n.‘,‘u"" BARLY 18 JULY. much as that of France, which was
ew. !M’k. J:nb 29. — American | augmented by only 41,901,

——
operation at Chihuahua | MEMBER ADDED TO

NEW YORK EXCHANGE,

“Surplus earnings for the year eénded
June 30, 1914, approximate $625,000, or
what would be $40,000 in excess of a 1
per cent. dividend requirement,
tors decideg it was better to conseryve
cash of the company than to pay so
large a proportion of its surplus earn-
ings in dividends,

“The Immediate consideration lead-
ing to the passing of the dividend was
the present financial situation coupled
Wth the fact that we have certain ma-
turities and commitments during the
ro uis Bacon has been elected a coming yeur in addition to improve-
that by July 1, the plant ‘member of the New York Stock Ex- | ment work, which must be paid for.”

4 T The Ontario & Western system is
controlled by the. Néw York, New Ha-
The seat of Geralc Erooks has beani ven & Hartford Raliroad through stoek
8180 the Monterrey plant. posited for transfer to Charles H, Boyn- ownership.
tom, and that of Howard J. Hildt to
Eenote adoped a  hill| Plerpont V. Davis, When - answering
e “Phere has been no change in price
5 from the last p)

The aftermath - of
That, 1'heligve, is the generally ac-
cepted view of last weels extroard-
ipary finangial events—the reduction

Weekly “Resume of Wall Sere 8ays Anal.| Decision in rate sade it i segoried
With Disastrous Period - in

- 189% is Close =

(Special to Journa) of Commerce)

will cover 200 type-written pages.

An_ accl | interruption in |
traffic ‘in the Welland ;Canal for 24
hours. ¢ e 5 -

o i =

The Duke of Coniiauxht may baoo-

1912's.. elections. |of eapitalisls, who, of course, are the | First Liord Lleut:emtrot‘lrglahd, under.

twenty years ago arc close enough ap-
parently to justify the conclusion, - Dis-
trust of a blundering Administration
and dread of legislators hostile to cap-
ital are even more acute today .than
was the case back 1n the middle nine-

Portents.

secun(l‘elvei-thm of Grover Cleveland is
out of ‘the question.
Furthermore, business

cighteer * ronths.

pressiond!  election . ¥ i
signs 'fafl;’ will put sanity in control ilad J. P! Mm‘f:m_: net died Charles
T months away. | S. Mellen might still be at the head
indidations point to | °f the New Haven Railroad. Had J.
a tremehdoMs political’ upheaval rext [ P- Morgan lived H. B. Claflin and
Novembier.”'t Meanwhile, sober minded . \ , St
people W fiot be carried away by the | financial world. last ?vgek by their
created by last |cqQllosal smash.. Truly th
week’s Wdfipbnings. Level headed per- |%4n is missed.
sons will" hot' bedome obsessed by the
latest combination of adver:
On the contrary, th

of the Housé is only four

wave ‘of  péssimism

cial affairs" despite

Government

ment out of the earth. % oy
alone promise to|of, possible readjustment of the long |from $1 to.$1.25.
duplicate*last ycaw's valué of a billion [and short haul clause. . These figures

o ie 3 'n | indicated pretty clearly that if the o .
O I e Tield af Jera Supreme (“uurt decided against - the | 80Ciation, in convention at Chicago, ap-
900,000,000 bush@ls' ahd ‘of oats ,over [roads the result would be a material | Proved the teaching of sex hygiefie i
The new bank |loss of earnings, Recalling this in-
cident a speculator who was close to
The surface of things ; Keene for many years made a good
turn on the short of the market when

to say,

is over 8,000,000,000 bushels, of wheat
payments for the

law should be in operation by October.

Finantial Powers.

y the much harped on

the French loan
6th.. These 'are
reasons foreign bankers
give for refusing to look through dark
glasses at a time* when the rank and
file are steeped in dejection. Then,
brilliant agriculture prospects in. Amer-
ica, coincident ‘With a very maoderate
crop outlok abroad aiso appeal force-

bank

has been dis-

of the big Wall Street

over confident regatding the financial
future. “‘Fiank A, Vanderlip says pub-
lically wHit some of the heavy weight
capitalists with whom' he is assdciated
are sayg privately-<that the country
‘danger ‘of being legislated to
death! 1t'iy the commont belief that the
presidént of the City Bank, a Stand-
ard Oll ‘Tnstitution as every one knows,
invariably voices in his speeches Lhe
views of ‘Standard 0il financ
no means invariably
As a rule Vanderlip vents
opinions candidly
and fearlessly when he talks for pub- A THERMOS COMBINE

But in his present pessim-
‘Ism he has some distinguished com-
pany outside his own immediate circle. ' Merger of Companies in England, Ger-
J. P. Morgan, Henry P. Davison, Nor

lowered prices,
any reference to While European purchases of Ameri-
the Vatican has taken no can wheat, in the coming scason,  will
steps one way or the other, holding | probably be above the
Boston, Mass., June 29.—The bid of that the boycott has not assumed pro- doubtfui question scems to be, how far
neéeded any statement that influence may be offget by your
larger import trade under the new tar-
iff, .and by the
other lines of your export trade by the
reduced purchasing power of other out-
it seems probable that the Eroperties | Lowest Ever Recorded Last Year Ex- |side markets, notably Argentina and
cept in 1911, Brazil. b

average,

Converse and several other capitalists . b
could name, though' buyers of stock | 8pecial to Journal of Commerce.
at recent low prices, detest the pre
vailing political conditions i
Psychic Infiuences.

With all due respect to Mr. Wilson's
superior judgment {¥st be gaid that
overwhelmingly - agree | turn from I

ﬁn‘thg other hand,
Wall Street's Bepré)sm"
the leading financtats interests have
Various big men. in other plants in
words, are sore over réal or fancied
The Gugfénhiems feel re- manufacturing will be centered in Ger-
sentful because of their treatment in | many and the metal work in Norwich,
Alaskan affairs at the hands of the ! Conn,,
FiA B. Widener|
EO0 report goes, | now.
R suit against the | @

and George’B, Bal

house” has nevet g
closing of the White Homse front door
in the face of one of its most prom= | count of the faillure of the Amalgamat-
James Stillman and | ed Agsociatien of Irpn, . Steel and Tin

#lh the' Natibnal City | Pikte - Workers and ‘MAnufas ers to
aggrieved and incenged
iffition fias been.sin- | -
1 e 4 target of attack [portant sheet: gnd thy - plate’ milly ‘will
Dy, the’trdastky offfélals at ‘thé Nat- |close July 1 when thevexisting seale
ional “cagitol, - The R‘_&kfellors have ¥ !
been Wisgruntled of laté by . anarch-
istic - demenstrations™ almost on the
lawns 'of . their country seats on the
Hidson, while the ®Rockfellers who was “appointed. 2 Rellow of- the Royal
ot without fear College of' Surgeons and ‘attending a

because their 1HSE
gled out and ma

ndvprusemknu:
pléage montion The Journal of Com-
revious cales at $42,000, ' merce, y

ditferent gronps  returning hdme to.

! 11 of | remarked: to me:

great ‘miercantile housess-tremendous s keadership,
gold exports! No wohdsi=¥eteran spe-
culators are Saying, “It is 1894 over
again  Parallels between the présent

Morgan is Missed.

biggest of. Wall Street market makers,
in their present mood: the,narrowness 3 S
of speenlation is largely accounted for.| Villd has arrested: the head of the
Appropos of which a Wall Street man i to

“Most vof /the old leaders are dead.
The old leaders who are still alive
have quit the game for private or-per-
i sonal reasons and there is 10body to
disastrous times . of | take their place.” :

The nuraber of financiers and heavy
operators ‘who have died witkin the
past few years, is large. F. . Har-
rircan and J. 1. Morgan are no more.
James R Koene, Edwin Hawley, John
W. Gates and Loval Smith .are dead
Many claim that these men will -have
no successors.  But let the right in-

; centives arise and leadership will.act
But bad as these things are, 1914 . lacking. = Great wars develop great
i Repctition of the | goper)g, Potential speculative sit-
m'oluvlgﬁd.paralysis whieh follov.ed the uations make leaders. - As for 'the old
generals of finance ‘whe are atill alive
The country 18 chow them where they can make
twenty-five or thirty millions in the
has beerf disintergrating now . for market and see how quickly they will
It s liquidated. (2ot 5 move on.
liquidated. A Con-
which, unless: all

Company might not have_ startled the

reat Mor-

Home Rule.

Jinto
the déath of- Benton.

The body of the late E, W. Cox, who
died in London, will be taken to Tor-
onto for burial.

The Duke of Aosta, eldest son of
King Vietor Emanuel, is suffering from
typhoid fever.

Fire swept.through the dock district
of Grimsby, England, causing damage
of $250,000:

The will of Miss Serena Rhinelander,
of New York, disposing of an $800,000
estate leaves $150,000 to charities.

The Provincial elections are taking
place in Ontario ‘to-day. Conserva-
tives admit the struggle has been the
first real one,in years.

Worcester - County * Institution for
Savings with nearly $26,000,000 depos-
its as declared semj-annual dividénd
of 2 per cent. *

General Garland N, Whistler, U. S,
A., retired, inventor of smokeless pow-
der, died at Pensacola, Fla., aged 66
years.

The zinc concentrating plant of the
Northern OreCo., at Edwards, N.Y,

| Rates.
> influen- /The late James R. Kedhe had res:
will, T [pect for railway freight rates. In

was destroyed by fire at a logs of

largcl: account | his long career in the Street he saw | $200,000.

the conditions | maricets undermined by rate wars and
betterment in finan- | markets put up on the’ settlement of - 2
political handi- | rate wars. Community of . interest ("’““.”‘Ll ;“J O%ta“a g"d Ir?(l;don, IWB!:
caps, the tariff and attendant partial [a’ dozen or so. years ago robbed the |aPpointed Japanese Consul-Genera al
paralysis in the industries. Just ahead | bear of an effe
I may add, is the farm’s yearly con- ! :
tribution to the nation’s wealth. This |in mind even in
means $10,000,000,000 additional incre-

tive weapon. - Keene,
however, always. kept the rate factor
ater yvears. When the A
Inter-Mountain .case. came up he had |that after July I, the price of dinners

Takashi Nakamura,. former Consul-

New York.

The New Haven Railroad dannounced

The cotton crop | experts figure the cost to the roads|©n its dining cars will be advanced i

Bonds.

-

On the other

birth are not

NEW. MONUMENT.

The figure of King Edward VII; which
is to surmount the new monu-
ment on Phillip's Squre, is being
prepared for setting in place.

This,

| many, Canada and United . States
Frisk, BE. C.| Announced.

i the thermos bottle companies of Eng-
| Tand, Germany, Canada, and the Un-
ited States, which was outlined by
’tr’resido.u William Walicer, .0f the Am-
erican Thermos Bottie  Co., on his ré-
“urope a few days ago, will

that the existingcdempession is not | e, consummated some time. before the

| first of the ycar, S8

The new company will beé a $4,000,000
concern doing a direct producing busi-
n@ss and also supplying the subsidiary

is. Most of

miterials for assembling. The glass

where plans for the construction

The Morvan | TIN. PLATE EMPLOYEES

gotten over thoi 4CANNOT REACH AGREEMENT.

tsburgh, Pa. June 29, — On ac-

v A $35,000,000 drygoods failure is not

Some ‘of ‘the 'fost influential Heb- calculated to enthuse investors. Pres-
rew bankers, 1 hiear, take that position. | ident Wilson's reiterated. intention to
force the anti-trust' bills is ‘hardly a
reasons for digcouragement they feel | simulus for confidence. Yet bond
the latter are more than counterbalanc-

Al N i ed by the factors of uplift. This,
The chief interest herg {n. the Claflin understand, is“§h6 view of Jacob H.
Schiff; James Speyer, Paul M. War- ments
burg and'Ottor’H. Kahn. Nor is the | billion dollar
attitude of thesé financiers due to the individual buying at least. The sav- | Great Western Railway, received a let-
they’ have ‘formed a sort ings bLanks are also counted .on to|ter from an Illinois farmer asking com-
of alliance with the Administration’ at increase their purchases in this de- | pensation for the death of a goose kill-
Washington ‘and have 'as big a pull partment next month.—Adams.
White 'House as the Morgan
firm used to Wive fn'ithe time of Mc
Kinly and" the¢ \iicumbency, later, of
‘Their conserva-
a!'very different
of normal conditions
The' upbuilding of foreign
bank reserves—as strikingly shown by
the increase of $134,000,000 in the Bank

I'rance’s gold holdings in the pasl
year—and the coming inevitable heavy
over subscription

houses aiticipate a turn for'the better
in their market after July 1st when
semi-annual interest and dividend pay-
ating. over a quarter of
should lead to moderate

New York, June 20.—The merger of

the variogs countries with

of la’ ew factory are being taken up

The International Sunday-School Ag-

Sunday schools.

A man, supposed to be a native of |
Victoriaville, Que., committed suicidé
in the parcel room of the Bonaventure
Station on Saturday afternoon.

Dr. William Peterson, Prinecipal of
McGill University, has received the
honorary degree of Doctors of Letters
from Groninger. University, Hollana.

Sir James Key Baird, & Duiides' mif-
lionaire, has given $24,000 towards the
financing of Sir Ernest Shackleton’s
next Antarctic expedition.

Clalm Agent Morris, of the Chicago

ed by a train.

Joseph Burton, the negro who at-

tempted to blackmail the Cunard Line
by threatening to blow up one of its
ships, pleaded guilty in New York. He
will be senteneed July 1.

In an address at the Haverford Col-

lege Hugh Black, professor of homile-
tics at the Union Teological Seminary,
declared thaf “the only original people
in the woyld are in insane asylums.”

New York American says that $2,-

000,000 increase in capital stock of
American Chicle Co. is for purpose
of absorbing Sen-Sen Chicle - Co.,
which it already controls, through
process of exchange of stock.

Depressed business conditions in Ar-

gentine and financial troubles have
caysed an - unusual slaughtering of
sheep in fhat country, with prospect
that the 1915 Argentine wool crop
will be considerably short.

One of the twenty-five men over 80’

years old who will hold a banquet at
Montlucon, France, is Louis Coulon,
who claims the longest beard in the
world. - It is nine feet, ten inches long
and he carries the end in his hand.

William More died in the General

Hospital yesterday morning, following
his removal from a stable on St. Benoit
street, where he had been found in an
unconscious. condition, due to an over-
dose of morphine.

Rochester, N.Y., special says 19 out

of 25 business houses in that city feel
business depression and 11 of 25 firms,
employing 5,600 people, show a reduc~
tion’ of 1,100 in workipg force. The
other 8 firms have not lald off any
men.

Award of $600,000 of $3,000,000 New-

ark, N.J, temiporary ' loan bonds to
Bernard Scholle and Co., of New York,
at an average discount of 2,835 per
cent established a new low interest
rate. - Bond' and Goodwin took re-
mainder at' 3.25 per cent.

Officials of Naumkeag Steam Cot-

ton Co. are palnning to have  entire |
plant rebuilt and in operation within
four months, and some of milis will
be running in five or six weeks. Loss
to this plant was $3,500,000, which was
covered, all except 325@,000.

Misgs Anna Powers, of Boston, was

burned to death .yesterday when an
automobile in which she was driving
upset'and caught fire, pihning the un-
fortunate young wpman |

beneath the

ch an agreementon, thé new wage
uz:ie. it'is prohablefthgt'p hteer im-

explifes ™ .

of |
£r2£ Appleton | Nutter,, who ~hds
been dow:

similar inflie- ‘medical meeting' in Atla
anye

City, 'is

wreckage,

1. in “Philadelphia, where he

P Yo
Montreal firemen  wére prevented

from using. their usual wegpons to save
a quarry shéd at the r of Delori-
migr and, Gilford streets by the knowl-
edge that the build{figicontained a large’
supply of dynamite, Only'after it was
certain that all of ‘this)matetial had
exploded, were they allowed to ap-
proach the burning ¥uins and do what |
théy eould ta keep the fire from spread-

ing. > 3 A
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EASTERN SECUNITIES CO., Limited
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157 St. James Street, MONTREAL

vancing age, Johnson is n
alleged high Hving, the
pion's friends have insist

and strong as ever.

of the fallacy of this j
ter Saturday’s exhibi
still “good ‘enough to
rater, but some day soon
young one that cap

gbod old one” will hay
there will be a new ct

MUNICIPAL AND SCHOO
DEBENTURES

The Royals dropped
Skelfers Saturday.
ing a pitching duel
Bame was well contesteq,

W. Graham Browne & Conpm
222 St. James Street,

run leader the first,
made it 2 to 1 in the g

and no one on, De
ball for the circuit,
made a good try to break
bat his hot-liner was
for the third out.

| THE MOLSONS BANK

‘Jaek Dunn, of the |
denies that he ever a
he intended selling his
League franchise.

Head Office—~MONTREAL
88 Branches in Canada.

Agents in All Parts of the World.
Savings Department at all Branches

LETTERS OF CREEBI‘
DRAFTS AND MONEY ORDERS
A General Banking Business Transacted

“Chic” Gandil was b,
Wuhlng!on-?hlladelp
day for throwing the

dost ‘another game.

Jos: Wood is hack to
again, according to

landers to five hits.

of times out of eight Saturd:

THEBEST (o

T00 GOOD FOR
YOU 2
e i YT are

not our Customer
The best coal is just goad
ALY
enough for our tradeand
_it is the kind of -coa

" “Irish Heart,” owned by Sir Montagy
Allan, was the surprise of the H

Oak, the odds on
Irish Heart wag quoted at
“Shag" Shaughnessy won (he
for his olub Saturda

“has been” who has taken
ing what he can't pr

A London despatch says:
3ults of Saturday’'s trials went to show
that the racing for the principal event
at Henley, the Grand Challenge Cup,
will-this year be particularly exciting.
The Harvard, Boston
rews all made an excellent showing.

brought an eight-oared hoat for the

Farquhar Robeértson

the best Canadian
England, and 'on Saturday
2d splendid finishing powers.

206 St. James Street

work since their arrival.
they are due to meet the Thomas Club
for the Grand Challenge on Thursday,

200 MISSING AT SALEM |

Precautions Taken to Protect Citizens
rom Insurance Speculators
Who are Doing Business.

An asserting their supremacy, but the

Leander will prove wore difficult.  In
“he racing for the Diamond Sculls, E
V. Serutton, of the Vikings, will race
Dibble, of the Don Rowing Club, To-
Dibble has a good chance.df
zolng into the finals

8
. June 30.—Search start- | an
the ‘bodies of dead be-

over two hundred.

arrison to this city to
rations of insurance spec-
eir endeavors to cheat the

BASEBALL RESULTS.

E 33 COLLIERIES:
ournal of Commerce.)
Penn., June 80,—Lehigh
any and Lehigh and
2l Company will' cloge
y-three. collieries from

About thirty thousand
cted. The reason for
r condition- of coal

INTERNATIONAL.

o RS AL L %
MUST PAY FINE,
Cleveland, 16-3: .St. Louis. 4-4 Journal of Commerce).
ayment of the federal
Those who . defer the
d the day ‘will face a
L-penalty plus-ome per éent.
UD to the cloge of busipess
the income ana corpora-~
tually paid into the U. 8.
ounted to thirty-three mil-

Chicago, 8; St. Louis

London, 8; Brantford, 3.

* Representatives of
Brotherhood believe a

NATIONAL.
INTERNATIO 1 be reached that will

Jersey City, 3; Mon!renly. 2
. Toronto, 3; Providence, 0.
Newark, 3; "Rochester,

7‘-1: pittsburg, -0

Chicago, 2-3; St. Louts, 1=

(‘hlcagt‘).: 'll St. Louls, % |

The United Statég, with;the 0P
of the; Panama . Cpnal, W} bsté
ndredse itd . Pacifie:

ALt

a

Lord Brassey, who m;:wn
Germany. 48 a spy, has




