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Some of the most independent journals
in the United States are at last drawing
public attention to the indiscriminate
granting of honorary degrees by the colleges of that
«ountry.  The growth of the system of conferring
these degrees for a pecuniary, political or advertising
consideration is characterized as disgraceful to the
colleges, and a Southern editor suggests that instead
of appropriating existing honorary titles, it would
he well to employ a new one with the classical name
“quid pro quo.”  Then the recipients of this degree
could proudly inscribe “Q.P.Q." after their names on
visiting cards and country hotel registers.  Such
criticism of a very harmless custom may be harsh,
bt it will certainly lead to a closer scrutiny of the
claims of future nominees for collegiate honorary de
Has Canada any interest in the discussion ?

Homnorary
Degrees.

¢rees,

The Presidential \s the period for presidential cam-
Campaign.  paigning in the United States ap
No Silver Isswe. proaches, it is becoming more and
more evident that the main issue will be imperialism,
McKinley's foreign policy, trusts and the high tariffs
which breed trusts. The most careful reader of the

conclusion,  The latest convert to the belief that sil-
ver will be a secondary issue in the next fight for the
preside rcy is Senator Harris, of Kansas, one of the
leaders of the free silver movement in 1896. He,
while expressing the opinion that Bryan will be the
opponent of McKinleyism in the coming struggle,
is credited with saying that important issues have
arisen to push silver into the background. Let us
be thankful for the more important issues.

MONTREAL, FRIDAY, JUNE 2, 1899,

ncwspapers of both parties cannot arrive at any other |

SinGrLe Cory - - .l(i
ANNUAL SusscripTioN - $2,00
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[ The latest information regarding the'
A Domble ...t Atlantic liner, “Paris,” points to
Shipwreck. 4as g

the strong probability of her proving a

Thus, in currents known to be treacher-

ous and dangerous for years before the English

Channel waters were fretted by the prows of “the out-

ward and the homeward bound,” a splendid steam-

ship, and the reputation of a brave and competent na-
vigator, Captain  Watkins, finds shipwreck. The

“Paris” lies on the Manacles rocks, near Falmouth.

Iier cargo has been saved; but the ship will be lost,

and insurance companies will have to pay heavily for

an avoidable disaster.  That no lives were lost was
cwing to a merciful combination of circumstances,
and the pluck and coolness of the ship's company.

But nothing will excuse the captain for being from

cighteen to twenty miles out of his course, and he will

probably have to suffer for his fault.

The frequency of these marine losses simply
alarming, and must surely result in a  demand  for
greater caution on the part of the owners and cap-
ains of the magnificent ferry-boats now plying be-
tween the Old and the New World, It is said that
if the “Paris” had remained in port until daybreak,
mstead of leaving after dark, and then steaming at
the rate of eighteen knots an hour through the Eng-
lish Channel, her captain would not now be mourning
his lost reputation and pondering upon the old and
true saying: “The more haste, the less speed.”

Travellers on both sides of the Atlantic may well
become uneasy when recalling such  shipwrecks as
those of the “Castilian,” “Labrador,” “Stella” and
“Paris,” and it will add to the general uneasiness if
there is found to be any truth in the story of a pass-
enger on the “Paris.” He states that, when the ship
struck, Captain Watkins was asked where she was,
| and the captain replied, “Really, T do not know.”

total loss.
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Attention.
shape of insurance husiness, the parti-

culars of the following remarkable contract recently
A colonel of

volunteers has effected an insurance against accidents

effected e England are mmteresting
to the men of his battalion when gomg to or return
g from dnll or exercise, and dso whilst so engaged
Ihe rate charged is said to bhe merely nominal.  We

commend this new form of msurance contract to the

commanding officers of our Montreal mihtia, as a

means of protecting our soldiers from sunstroke
when waiting for noon and a roval salute on the
Queen's harthday.
.=
W hatever may be said or thought of the
A Growing

City. ‘.mt-:u- of Dritish Columbia, by the pre

wnt dav followers of that seet or school
of philosophers, fonnded by Antisthenes, and known
for their morose and contemptuons views and tenets,
Canadian cvnies will find it difficnlt to account for the
growth of the aty of Rossland, save as an indication
that the mining terests of the Domimion are hased
upon a solid foundation Iven the evmical unbeliever
in his country cannot attribute the signs ot mdustry
and permanence observable in this British Colum
bian city, to aught else than a manifestation ol hehef
on the part of the capitalists in the future of a distnict
destined to add i wonderful measure to the wealth
of the land we hve . A few years ago, Rossland
was a minmmg camp, and the hittle band of adventurers
who journeyed thither were attracted by the reports
of its hidden wealth,  These reports have been more
than veritied, and today the money mvested by prac
treal patriots s making the carth disgorge its treas
vres i pold, silver and copper I'he camp of yester
dav is now the third ety in a rich and heautiful Pro
vince, and has a population of cight thousand prov
gressive people I'he water, hight and sewage system
would be creditable to a much older ey, and the
schools of Rossland are said to be the ]»ll«h' and de
hght of her atizens Five chartered  banks  have
opened branches in the aty, a sure sign of strring

Ihere s evidence

activity and prospective business
of a golden future for this wonderful city, and that the
proneers who now control its destiny are alive ther
U is hest evidenced by the attention they are giving
1o civie affairs. The rulers of Rossland are about to
assume control of the lighting of their aty and also
its water supply Ihis sensible movement, and street
improvements, will certamly add to the good reputa
tion and bright prospects of Rossland, no longer a
camp, but a veritable hive of mining industry and

fast hecommg a model iy,

e ,ar-

Another Life \\ licre 1« Thomas O Toole, of  Fort
Insuramce Scott 7 Great vigilance on the part of
Mystery. [iic companics 1s evidently the only way

of meeting the many new menaces to their  safety.

Ihe business of life insurance seems to be chock full of
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In the scarch for something new in the l melodramatic possibilities, and many of 1ts maodor

wvsteries may well be placed in the category of tra
),;nll«'~ caleulated to excite our l'llril'\il) and wonder
ment, and vet hidden from the understanding as o
fectually as is the body of Thomas O Toole, of For
Scott, Kansas, from mortal vision,  O'Toole had lis
life insured for 88,100 in the  following  curionsly
named concerns:  The Modern Woodmen, the Roval
Neighbours and the Woodmen of the World. O Toale
We sav wo

advisedly, because his whercabouts and present ocen

was a patent medicine manufacturer
pation arc shrouded in mystery.  Some time ago,
Vs, O Toole returned from Texas and reported her
hushand as shrived, shrouded and coffined, he having
died from small pox while they were sojourning near
the Mexican horder,
widow wanted the Woodmen and the Royal Neigh
Bt possibly

Of course, the disconsolate

bours to pay her the insurance money
the very nature of O Toole’s occupation caused them
1o doubt his departure to that bourne from whence no
hona fide vendor of patent medicine ever returned. A
a result of investigation, the State authorities  have
heen notified by the cruel officers employed by thes

| friendly and henevolent societies that nothing lies

mouldering in the grave in which Thomas O Toole
was said by his weeping relict to have been buried,
but a blanket filled with stones.  Now they are look-
ing for the departed O Toole with a warrant, and, lest
the State officials may have difficulty in finding him,
his wife or widow, and two small children, have dis
appeared, probably to join in the scarch for the miss
ing husband and father. Where is Thomas O'Toole,

of Fort Scott ?
sl

Yea, though a Kafir die, to him is re
mitted Tehamnon
u“;::‘::.-.’.lf he lfnrr«m'nl in life from a natize at
staty per cont. per annum.
—Kipling.

The Canadian Senate has taken upon itself the
comewhat onerous task of introducing legislation for
the protection of needy or ignorant borrowers, and
incidentally desires to save the prodigal son from the
meshes of the money-lenders.  No one will object to
having the of usurers controlled by
limiting their rates of interest. Yet we venture to
doubt the wisdom of any measure having for its ob-
ject the protection of fools. In all ages of the world,
the money-lender, although despised and frequently
persecuted, has invariably exercised the right to place
his own value upon the assistance rendered to his
clients, and, important as is the subject now receiy
ing attention, it is doubtful if any act of parliamcn?
interfering with the freedom of contract s necessary
simply because certain individuals periodically reach
quch a financial condition as not to have the liberty
of contract. However, this paternal interest in the
spendthrift may be the means of protecting some in
nocent borrower from falling into the hands of the
Let us hope so.

transactions

usurers.
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it we cannot help recalling that even Titus Pom
ponius Atticus, who was recently extolled to the skies
Iy a leading Canadian banker as a Roman financier
of - ~emplary virtue, discounted notes for Pompey,
lirutus and patricians wanting money, and wanting it
very badly, and collected interest monthly at a rate
which hovered round the figures charged by the mod.-
o Montreal usurer.  Of course, Atticus  whined
ahout the “exceeding corruption™ of the age he lived
moeven as we do over the skekels wasted in riotous
Iving by the vouth of the nineteenth century,  Still
we must not forget there is a period even now when
things drift back to their old accustomed state, and
when we remember that Pompey, Brutus, and Julius
Cacsar paid Titus Pomponius Atticus four per cent.
per- month for money, it will not be surprising to us
to fined their descendents cannot be protected by par-
llament from the heartless extortion of the modern
money-lender,

- ewe

NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.

I'hie cighty-ninth annual report of the North Brit
ish and Mercantile shows that the net premium in-
come of the fire branch, during the past year, was
721,291, The lossed, less re-insurances,  were
1200071, 1f these figures are compared with those
of the previous year, it will be seen that the net pre
miums received differs from those of 1897, by only a
tnithng amount, whilst the losses vary toa much small
or extent than the great fires of the year seemed to
promise. The new life business sbows the net amount
of assurance written to have been $7,804,685, and the
net premium $317.850, a satisfactory increase in the
ransactions of that department. It is obvious that
the fire business of the company stands practically
where it did during the prevous year, both as regards
mcome and outgo, and necessarily with practically
the same amount of profit.  But the life department
exhibits a marked improvement,

\s it is in the fire business of the North British that
Canadians are chiefly interested, the Revenue Ac-
count of that department is herewith produced, the
ngures thereof being converted into Dominion cur
reney at $5 to the pound sterling:—

<
8

lleserve at 3ist December, 1897.. .. ..$ 7.750.000
"emium Reserve at 3ist December, 1897 2,867,657
rcnnmums received in 1898, less Re-insur-

ANCLB.. 4o ur o0 o8 60 ad s 25 oo oo 581,008

$17.738.949

l.osses less Redinsurances. . .. .. .. .. ..$ 4,260,971
Commission, . ot sb e ob o5 s s LIOTEEY
Ioipenses of Management.. .. .. .. .. 1,251,042
I"“cmium Reserve at 31st Dec., 1898.. .. 2848517
Reserve at 3ist December, 1898.. .. .. 7,750,000
Balance, being Profit of 1898 carried to

Profit and Loss.. .. .. .. .. .. .. 417432

9 $17,738,949
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The total assets now exceed 72 12 millions, an
amount calculated to occupy the time and attention
of those engaged in the work of finding profitable in
vestment for the funds of a company ever imcreasing
in size and financial strength.

Although the operations of the North British and
Mercantile extend over the four quarters  of  the
Globe, it has passed through many fiery ordeals with
undindinished credit, The report of the company
for the year 1898 points to the perpetuation of the
prudent policy which has gained for the North Drit
ish such an excellent record. It is incumbent upon
an office with a worldwide reputation to take care
that this record is never tarnished; and there is hut
one way to secure this, and this is to pursue the same
policy in the future as has characterized its opera
tions in the past. It probably wonld have been very
casy for such a company to have largely increased
the volume of business during the past vear, for there
was plenty of business to be had; but the managers
will be considered wise in not attempting to vary the
canny policy so steadily maintained for so  many
vears. The shareholders have every reason to be
satisfied, and, in fact, they appear to he so much so,
that nothing is heard of or about them, and it is hut
rarely that any opportunity is offered of investing in
the company's stock. Analysis of the figures fur
nished in the latest report shows that the company is
te-day stronger than ever, and that strength and se
curity go together is an axiom which is applicable to
firc insurance as to any other branch of financial en
terprise.  The record of the North British and Mer
cantile is one which few can rival, and it is not sur
prising to find that a seat at its board is regarded as
a highly honorable appointment.  Among the latest
additions to the directorate of the company, we note
the Earl of Elgin and Mr. John Pierpont Morgan,
Junior.  The former will serve the company at Fdin
burgh, and the latter at London.

The Canadian branch of the North British conti
nues to contribute very handsomely to the splendid
success of the company, and, although last vear was
a very trying one for many of the companies in €an
ada, Mr. Thomas Davidson, the managing director
of the company’s operations in the Dominion, was
able to announce a reduction in the ratio of losses
paid to premiums received from 77.13 in 1807 to 63.22
for the past twelve months,  If tact, energy  and
skill combined with long experience in underwriting
will enable the executive officers of the Cana
dian branch of the great company to reduce this per
centage of losses, they may be relied upon to show
further improvement during the present vear.

— DG

Messrs. Evans & Jouvson, Insurance Brokers,
have removed to their new and commaodious offices,
corner of St. Francois Xavier and Notre Dame
Streets.
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MONTHLY STATEMENTS OF ENGLISH BANKS.
Where Their Large Dividends Come From

Were all the banks in England to issue monthly
returns as do those i Canada, the exhibit would have
great interest and value, as the periodic statements
have here But there is no such complete return
made by anyv British bank as is made by each Cana
dian bank, even annually. There are, however, a

number of English banks who do issue monthly re
turns showing the principal items in their account:,
the labilities being classified under three heads an
the assets under six.  The following is the statemens
for April last of the banks which issue monthly star
ments, which include 11 of the principal joint stock
Hanks having counrty branches, whose head office i«
in London, The figures being unusually large,
have omitted the thousands, that is, “000™” must e
added to each item,

L ash on

Capaal Tot | Loans o
Naamse of Bank and  Deposits. sundiies.| Lialul .:: ll“:l ' ':::';‘ and  Sundries ‘\I“:::
. 08 Sh Rest. ities. 5 - ll)moum| ‘ :
| Call,
$ | S | § | $ $
Capital and Counties . 100,720 114,206 26,590 '.u,:n?i 56,916 7,024 114,247
1 loyds . ot se e A2 222,005 45910 41 416} X 222,139
Lomdon City & Midland ... 22,024 l"l !'N 47,200 2".0‘“\ 194,038
1 ondoy South Western 6,600 51,06= 8,000 59,218
London Intere t Stock ..y 14516, K9.050 10,980 112,855
National Provincal. ... oo | 26,300 '.'H.l‘.’n 86 A58 274,518
Pase’s oooiosene 10% 1,600 12,661
Parr's 10,550 13,421 140,497
Prescont's | 1,100 4,542 25,135
Union of London ael 17,315 16.210 51, .'.uu 113,744
Williams & Co .| 2,170 9,849 39,585 72,587
Fotals...... 145, -l? 1, ll‘l-lr. 60, ‘l 1,345,196) 288506 260,171 723,616 1,344,669
I v'lllup\llnk~n | |
Canada ..., 6l ._.} 165,100 ..., TRCLITRRES| 14,001 25,800( 180,700]..... sssbassare sene
ollo o shows L pereentage o v Capita a5 c0neoessone enve « 133 32,0 200 107 0
I'he following shows the percentage of the Cap tal SO Sasassazeis s 138 - 4 s 4
andd Rest of the above banks to their (lrlnull\. cash, | Union of Lo: don. 15.2 46 .3 24.8 K0 0
. " ’ a0t " ' average o v | Williams & Coveeenase 1211 W90 24.7 7%7.0
mvestments and discounts, with the average of the owem S He as a2 H -
whole of them compared with the average of the same ' Capadian Banks -venge. 3.7 440 0 3.6 240.0

class of items in 11 of the largest banks in Canada.

Ihe rate of dividend paid last vear is also given for

the 11 Enghsh banks

It is obvious from the first table that the above
Lanks do not follow the same order of classifications.
The National and Provincial, for instance, has no

Foroorioge Perasaitgs Pyrosstngs Povess | ° miscellaneous™ assets, nor has the London & South

10 Deposits ash on o Loans and tr

Name of English Bank enll

e shon Lo et | Western, they evidently placing certain classes of
s, |

their assets under, cash, investments or loans, which

Capital and Counties,... 5 6 ; - the other banks do not group under those headings.
" 3 I ._‘ . . . . . .

:‘-‘-‘;h g 2 L: s W % Aninsight into the large dividends paid by the above
London & 8. West'n... 12,9 1.6 }‘.' 2 1.3 banks is afforded by the enormous amount of their
den s s 5 1R [ REL0 & i " .
e gy s +u R 15.0 20’0 | deposits as compared to their several capitals which

Pat'S. qionoscis 25,4 120.0 d0.08 1600 [ stand as follows:—
Name of Bank Capital paid up. Deposits, Discounts, Rate of last
Year's divd,
$ $ $ %
Capital and Counties. ..cvee vovoss sosenssssnnsns 4,925,000 100,720,000 55,916,000 16
Liyds Bikg. Co.. 3h 004 EIRVEIREEHEL TR RN kD 10,200,000 202,250,000 125,990,000 17}
London City and \l ul.nnl . 11,000,000 162,360,000 195,150,000 10
London and South Western ... . 3,625,000 51,068,000 34,315,000 4
London Joint Stock ... 9,000,000 9,350,000 74,460,000 10
Nationa!l Provincial Bkg Ce . 15,000,000 247,426,000 140,430,000 20
Pare's 1 cicestsh, bikg, Co.. 1,750,000 9,725,000 8,647,000 12
Park's bkg, Co..oues . ’ 1,550,000 115,500,000 7,325,000 19
Vrescott, Dimsdale Co.., ‘e 2,040,000 24,464,000 13,215,000 oo
Union l».mk of London .. . . * 8,520,000 83,650,000 51,580,000 12
Williams, Deacon & Co.vvvervonssee s 25SRST A LS HE 5,000,000 62,866,000 19,585,000 124
ToRAlS c0onss covsssvas Y esevsene . $72,9%056,000 $1,149,662,000 $723,616,000
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Iere we have a number of the larger banks in
Freland who, on average, have $15 of deposits for
el 81 of paid-up capital on which a dividend has to
1o pand, some of them even a larger proportion. We
Lave ust received a copy of the report of the Na
pional Provincial Bank for last year, which shows that
o st December, 18R, it had $16.44 in deposits
for cach $1 of capital paidup.  If then each $100 of
its deposits only made a profit of $1, that is, one per
cent . from that source alone, there would be funds
provided for a 16 per cent, dividend. We venture
to <av that throughout their country branches the
Lol of the deposits earned a net profit of 1 12 per
There is, therefore, no mystery about the large
dividends paid by the leading banks in England. The
average ratio of deposits to capital of all the banks
i Canada is $3.05 per cent, that is, they have $3.05
i deposits for each $1 of paidaup capital. The max
imum proportion enjoyed by any one bank in Canada
i« 10 deposits for cach $1 of capital, the other banks
which stand best in this respect get along with from
&4 to 85 deposits for cach $1 of capital.

I'he enormous opportunities for the employment of
money in the old country in discounts and loans gives

cent

the hanks therefore greater chances of making large
profits on their resources, than are enjoyed by Cana-
dian banks, so that complaints we have heard that our
in-titutions do not pay as high dividends as the old
country banks are not justified.  Give the bankers
of Canada similar conditions to those which exist in
(ireat Britain, and they would soon prove their capa
citv as bankers to be fully up to the standard of those

i the old land.
———————————

LIVERPOOL AND LONDON AND GLOBE.

Occupying, as it does, a front place in the ranks of
Pritish fire offices, the Liverpool and London and
Globe in its ever-increasing strength and prosperity,
i« a splendid illustration of the growth of corpora
tions during a period covered by the reign of Queen
Victoria.  The 63rd annual report of the company is
well worthy of the prominence given to it by several
i'nglish newspapers.  They accept the statement of
the great company as an indication of the general
condition of the insurance business. Of the trans
actions of the company during the vear 1808, the
“Citizen™ of London says:—

“The importance of the fire department  of the
reat Liverpoo! and London and Globe necessarily
mvests their annual statements with an exceptional
sterest, and it may be said, fairly, that the account
i this office invariably exhibits the possibilities of
e hest class of business on the other side of the At-
lintic during the term covered by the report.  The
pessimistic rumors current in the profession as to the
rossible development of fire business  generally in
“oR are not indorsed by the figures in front of us,
avdd although the loss ratio is found a little in advance
of the declaration of the company for the term imme-
diately preceding, they are certainly not badly placed
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"him to the esteem and confidence of his associates,

89

when the net results are seen.  Of course, a revenue
of the magnitude of the Liverpool and London and
Globe enables the executive to show a handsome pro
fit, even assuming the ratio for claims is set somewhat
high, and, as will be scen hereunder, the amount tak !
en to profit and loss as the result of the trading is a

remarkably substantial one.  On dissecting all outgo

against revenue the following ratios come ont, viz

Losses., . .o 573
All exnenses, . e e s oot 3001
PPolt. . o o0 oo 00 e e ae vl oo 6.8
Add to balance.. .. .0 o0 0 L 3

1000

“So far as the net preminm income is concerned,
the amount is seen at a lower figure than any re
corded by the company since 18093: it does not follow 4
that the office is doing a more restricted business, bt
something in the shrinking in the income mav follow
the slump in rates in certain sections of the foreign

field.”

The fire premium income for the vear after dedunet {
ing redinsurance, amounted to $7,503.060, a slight re
duetion from the figures of last vear, but still a magni !

ficent income for this department of the company.

The losses, inclusive of provision for all claims to the
close of the vear, were §4,303.800

The life business of the company was eminently
satisfactory.  New policies to the numhber  of 720 !
were issued, the total amount thereof being 82 427,
240, of which $347.500 was reassured, e total
life premium income amounted to $1,206,415

The interest derived from investments amonnted
to $1.840,550, and the considerations  for
granted reached $928025 The net
twelve months was $11,488 450,

The best method of illustrating the strength and
solidity of the Liverpool and London and Globe is
that of publishing a statement of the
company.  Let us set them forth:

annuitics
income for the

funds of the

Capital (paid up).. .$ 1228200

General reserve. . o w0 e we bw OREROENO

Fire re-insurance.. .. .. .. .. .. .. .. 3700000 £

Profit and loss after pavment of dividend
and bonus for 188, . .. .. .,

Globe perpetual annuity fund. .

Life and annuity funds. .

5..‘}[,1)5()
5,514,000

20,103,545

$48.476,705

However, if aught else were required to establish
the claim of the company upon the favour and good
will of the investing public and the confidence of its
policy-holders, it is to be found in the fact that upon
every 810 pa‘doup share the fortunate holder receives
about $7.50 as a dividend

The long connection of Mr. G F. C. Smith with
the company’s Canadian business, and his <kill and 4
energy in the management of the large husiness he
Las acquired during thirty vears of underwriting for
the Liverpool and London and Globe, fully entitles

ot s

e S Ay

and it must be very gratifying to this veteran under
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writer to know that the record of his company in the
Dominion for 1808 is an excellent one for a year so
disappointing to the majority.  The ratio of losses to
premium income of the business transacted in Can-
ada by the Liverpool and London and Globe in the
jast vear heing 6087 as compared with 72.77 in 1897,
a result caleulated to encourage those who were not
cqually successiul in avoiding losses.
e
CALEDONIAN INSURANCE COMPANY.

I'he annual statements of this sturdy old company
are always clear and satisfactory, and the one sub-
mitted by the directors for the vear 1808, will bear
the closest serutiny and is in thorough keeping with
the excellent record of the Caledonian.  For close
upon a century the company has borne a good repu-
tation for businesslike methods, and its very name
suggests a rugged character for honest dealing.

[he ninetv-fourth annual report maintains the re.
cord of the company for a blunt presentation of the
figures of the year without comment, leaving to share
holders and others the expression of an opinion there
an. The accounts are of a pleasing nature.  In com-
mon with the majority of companies, the Caledonian
has known better davs for fire  underwriting  than
those of 1808, but the life husiness was extremely sa-

Life assurances were granted to the num
200 covering $3.214.055, the premiums on

tisfactory
ber of
came amounting to $115,.240, including single pay
ments for $11860. The amount re-assured was $512,
g0, the premiums thereon being $20085.  Death
and endowment claims with bonuses absorbed $614,-
(85, Annuities were granted for $13,315, the price
paid for same being $171,185

Ihe fire department of the company shows the pre
miums for the vear to have been $1.804.359. The re
cerve for unexpired risk at the close of the previous
vear (18071 was $805.245.  Deducting from the total
of these two items the claims, commissions, expenses,
taxes and reserve for unexpired risk at close of 1898
left a profit, exclusive of interest, to be carried to pro-
fit and loss account amounting to $57,000.

I['he profit and loss account of the company, which
we have converted mta our convenient decimal cur
rency at $5 to the pound sterling stands thus :—

Balance from 1897.... .. oo $127,146
Interest and Dividends, /ess Income T 111,966
Transfer fees . ..oove oot vnne 100
Transferred from Fire Account AT 006
Gain on realisation of Investment....... . 17,642

$6114,850
Dividend pad in 1808 o0 0e $150,500
Income Tax on Profits. ... . R,218
Bad and Doutaful Debts.oovioees . s
Written oft Office Furniture and Maps, oo 17,642
BalanCe....o cssess ssecones: sssesesses sveross 437,204

$613,850

With total assets amounting to nearly twelve mil
lions of dolars, and total funds increasing during the
past twelve vears at the rate of half a million annually,
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the Caledonian is a credit to the country responsill
for its creation, and the city of Edinburgh may w.)
be proud to number the “Oldest Scottish Insuran e
Office” among the many excellent institutions having
their headquarters within its historic walls.

The name and reputation of the Caledonian
Canada will remain untarnished so long as the
rectors and general manager have such a loyal repr.
sentative as Mr. Lansing Lewis, the record of 1]
business transacted by him for the past vear being
highly creditable to his judgment and skilful manag
ment,

B

THE PROGRESS OF SETTLEMENT ON DOMINION
LANDS.

No question is of more vital interest to Canads
than that of bringing the vast area  of unoccupicd!
land under cultivation by new settlers.  This Domin
jon covers 3,500,000 square miles.  The average nun
ber of inhabitants to the square mile is 1.60, that is
the whole land of Canada were divided into equal por
tions, there would be sufficient to give § square miles
to cvery group of 8 persons.  1f the population o
Canada were equal in proportion to its area to that of
the United States, we should have in this Dominion
population of 77 millions. If the proportion over the
whole country was raised to that of this P'rovince of
Quebec, the inhabitants of Canada would number 22
millions, which would be an increase of over 16 il
lions. Canada has an area of 7o per cent. more land
than Russia in Europe, and her population is only ©
per cent. that of the Czar's European territories.  In
roportion to the total area of this country, there is as
much land adapted to settlement as in the United
States, or in this Province, or in Russia.  If then we
make a very large allowance for all those conditions
which hinder the development of population, it is ma
nifest that Canada has the prime, the essential requisi
tes, for an increase of its inhabitants by many millions
We are not so sanguine as to anticipate any such rapil
increase of settlement as occurred some years ago i
the United States, which received 2800000 immi
grants between 1845 and 1854, and 1,500,000, between
1860 and 1870, The European hives are not likely
to have enormous swarms as took place in those
vears.  Dut there is every probability that the steady
stream of population westward, which never ceases to
flow, will, in the future, set towards Canada, and our
North West will develop as did the Western States of
America from 1850 up to 1870, in which period 1h
nois increased its inhabitants from 840,000 to over
2,500,000, and others in proportion.

At what rate then is settlement progressing in Can-
ada, is the tide steadily increasing in  volume, and,
from what sources do the streams flow 2 Up to 188,
there had been 80,040,075 acres surveved, and sub
divided, by which work there were 500,252 farms of
160 acres cach laid out, so that deeds, or “patents ™
could be promptly furnished to buyers of Govern
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The settlers are of two classes  The
homestead settler, if the head of a family, or a male
over 18 pears of age, may obtain 160 acres in the
North West, on paving a fee of $10, and  entering
upon actual residence, and cultivating a portion there
of m six months from date of entry, unless that is

ment lands,

wade on the eve of winter, when residence and culti
vation may be delayed until the next spring.  He
pist continue to reside upon, and to cultivate his land
o+ months yearly for three successive years, when he
will receive a patent, or deed.  He is allowed to short
i the probation period under certain conditions, and
cach homesteader is allowed to purchase on very
casv terms the adjoining 160 or more acres. The
(overnment also encourages settlers by financial as
oetance in order to enable them to buy stock, erect
puldings, and, in a word, to start farming with fair
We regard the homesteader as the hest
lass of settlers as he cannot have secured his land
without three vears steady work on the farm. The
following shows the number of homestead  entries,

Iw--~]u't‘l~'.

and the area taken up by them, also the area to others
v 1897 and 1808 —

1

188 1807
Homestead Acres Homestoad Acres
entries entries
Homesteads..... oo 4848 775,680 2,354 Rl 4 1
Sales of Lands. . ses  cuue 4,186 ... 22,336

Out of the entries in 1897, there were 203 cancelled,
and of those in 1808 only 155.  The net entries last
vear were more than twice the number in 1897, and
within 10 per cent. of the aggregate in 1804, 1805 and
%06, In no single vear since these lands were open
ol for settlement have so many homesteaders taken
un farms as in 1898, The following from
whenee the homesteaders came in the last two years,

shows

with their respective increases or decreases:—

1898 1897
Nationalities, &e. Homestead Homest ad  Inerease or
entries entiies decrease

Canadians from Ontario. ...... 1,019 455 inc 64
do Que vesses 126 75 inc, 5l
do Otherprovinces. 389~ 173 inc. 216
do The States,... 17 54 inc, 63
British Immigrants...... . 72 416 inc, 309
United States. ... . 581 164 irc, Hni
Frenchioeseoee esee  eoe 63 5 inc. L}
Hungarians and Germans., . ¥ R 458 inc, A%0
Russians, Poles, Swedes....... dI7 142 inc, 175
Homesteads renewed ......... 620 1496 inc, 2
Miscellaneous. ... ..oo00uusee I I8 inc. 35
Totals,eoesrsosensesscees 4,848 2,406 inc. 241
Number of persens settled..... 15,083 7,404 inc. 7679

Up to 1898 the total number of homestead entries
made was 77,922, out of which 26,543 were cancelled
for non-fulfilment of conditions.  This is an im
portant point, and it is highly satisfactory to note that,
while the average cancellations was 37 per cent. up to
i8035, the average since then has only been g per cent
This decrease in the number of those who looked back
after putting their hands to the plough, is probably
atiributable to the greater comfort enjoved by settlers
from having more and nearer neighbours. It has in-
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deed been urged, with considerable reason, that settle
ment would have proceeded more rapidly - had  the
\nother pro
mising feature is, the vearly increase in number of pa
tents issued, a “patent” being a title deed to the land
In 1808, the number was 3,037, which is larger than
for many vear past. The sales of land by railway com
panies having Government land grants, and by the
Hudson's Bay Company in the last six vears have
heen as follows:—

farms not being spread so wide apart

1%93-94
Acres

1595 96

Acres

IROT 98
Name Acres
Canadian Pacific Railwa
Manitoba & 8. W Railway.
Qu'appelle, &, Railway, ..
Calgary & Edmonton Ry,

24mM7

Alherta Rail, & Coal Co, .. PARI | 40064
Hudson's Bay Co...puuun.e 13,730 14,707
Total land Sales, Acres .. 159 957 251,390 696,244
Increase  over  preceding
2 years...cee . i0nennanes 61,408 HeEn

The total acreage sold by the Canadian Pacific from
1803 to 1808 was 636,131 acres, which realized $2,
013,113, the average price per acre having been $3.17
he total arca of the land sold by the above companics
from 1893 to 1808, was 1,137,611 acres. 1f, to these
sales, we add those for which the Government gave
deeds in the same vears, 1803 to 1808, we get a total
of 3.701,031 acres, as having heen passed into the pos
session of settlers in the last six vears, in - Manitoba
and the North West Territories

The net revenue derived by the Dominion Govern
ment from its lands between 1872 and 180K reached a
total of $10,077.183.  Of this amount, $502.740 came
from homestead and other fees: $6,107.155 from cash
paid for land: $1.560.803 from timber dues; $766,60)
from hay permits, mining fees, stone quarries, ete.:
3887021 from colonization lands, and  the  balance
from miscellancous charges for grazing lands, survevs,
ete. As much is being said just now about the timber
supplies for the North West, which some allege must
he sent from the States, it will be interesting to note
that, in 18R, there were 40,705,107 feet of lumber
manufactured within the arca controlled by the Do
minion Government in that region.  Considerable in
terest, and some little alarm, has been exeited by the
large number of immigrants into Canada this vear and
last, from Russia, and Galicia.  Of the Doukhobortsi,
the immigration agents speak favourably as to their
industry, peaceful habits, thrift and cleanliness. Now
they are freemen, they will probably discard some of
thar peculiarities, and become ambitions of sharing
in all the daties and privileges of Canadian citizen
ship.  Of the Galicians the reports are not as promis
ing; thev represent a far lower grade of civilization
than any other immigrants ever landed in Canada
We can only hope that contact with their superiors in
the North West, and the opportunities they will see
for advancement, will gradually render them good set
tlers.  As they are reported to be harnessing women
to their ploughs like oxen oi horses, the Government
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agents might be justified in stopping such an outrage
and making some arrangements for their being able
to break up their lands without turning women nto
beasts of burthen, or traction.  Having bre mght these
unfortunate vietims of oppression to help in develop
ing our lands, they should be dealt with patiently, and
liberal assistance given to enable them to comply with
the social laws of a civilized country like Canada. As
to the alarm of some that the national stock will be
deteriorated by these settlers, we see no ground for
fear. Out of the 242,268 immigrants who arrived at
Ouebee in the last 10 years only 880 per cent. were
{Tvr('lgll(‘f~. and in the previous 10 years only 1.80 per
cent. of the immigrants were born outside Great yirit-
s, Although the progress of settlement is slov
is clear from the above that its speed s increas g
cteadily cach successive year, and  past experier ce
shows that the expansion of population proceeds at
an everincreasing rate when once the movement as-
«umes an active form.  The prospect of this more ra
pid expansion materially enlarging the population of
Canada in the next decade is brighter than at any pre
vious period,
R

THE LONDON ASSURANCE CORPORATION.

Incorporated by Royal Charter in the carly part of
the last century, the London Assurance has doubtless
had its fat and its lean years, its periods of great
prosperity and profit, and its seasons of temporary
decline in earning power.  But for nearl. two cen
turies this corporation has been adding to s re
sources and increasing in strength. To-day, the
London Assurance affords such periect protection
to policyholders that, save for their interest in the
vearly report of the directors, and the natural desire
of the members of the corporation to study the fig
ures of the balance sheet, increase or decrease mn any
particular department of the husiness excites very
litle comment,

Yet the figures for 1808 are well-worthy of study,
i only for the evidence they afford that althongh the
clement of chance must always have s ymething to do
in determining the ratio of fire losses to premium in
come, a company can, by restricting its business to
«uch only as is of high quality, and by the exercise
of economy in expenses, avoid serious loss even in a
season admitedly disastrous to fire underwriting

I'he life business of the London Assurance makes
a satisiactory showing During the twelve months
with which the report of the directors deals 480 pol
icies, aggregating $1,708,475, were granted, the pre
miums upon which amounted 1o $63,200

The life preminm income of the year, after deduct
g reassurances, amounted to $780.441, and  the
total income of the department  from all - sources
amounted 1o $1,108 307

he total funds of the department at the close of
188 were $10.737.400. But it is in the fire depart

|

[ all claims for the twelve months
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ment of the corporation that Canadians will feel mo.
interested, as only that branch of the business is con
ducted in Canada.  The fire premium income of 1l

vear, after deduction of all re-assurances and returns
amounted to $1,.880,083, and the losses, inclusive o
$1,108 415
When recalling the disastrous fires by which the con

were

poration suffered in Canada and elsewhere, the pr.
ceding figures tell a story of careful management i
a most important department.  The balance at th
credit of the fire fund, after transferring $200,000 1.

| profit and loss account, amounted ar close of the vea

under review to $3.375.258.

The exhibit of the marine department serves to ro
call the weeks of wreck and storm with which the
vear 1808 closed.  The net premiums received from
marine underwriting amounted to $1,502,380, and th
losses paid for 1898, inclusive of those outstanding
from forme: vears, were $1,516,663.

The declaration of a dividend of 20 per cent., and
a resolution of the directors that after the current
vear, the half-yvearly distributions of the dividend shall
be made in two equal, instead of, as heretofore, in
uncqual amounts would seem to indicate that My
Clunes, the Manager, and his directors, knowing the
areat stability which age has given to the corpora
tion over which they preside, apprehend no difficulty
in maintaining the stability and profit-earning power
of the business and investments of the London As
surance, .

We congratulate Mr. Lilley, the highly esteemed
manager for Canada, upon being the representative

| of a corporation so well-fitted to promptly and cheer

fully. meet the somewhat heavy losses sustained by
his branch in 1808, through the unfortunate destruc
tion of New Westminster

el

THE LATE MR. KENNEDY.

The Dankers section of the  Montreal  Board  of
Trade upon hearing of the death of Mr. Kennedy,
passed the following resolution, and  the response
thereto was a deserved tribute to an estimable and

|
courteous gentleman,

That this Committee has heard with profound re
gret of the untimely death of Mr. Francis Kennedy,
for the past seven vears manager of the Bank of Nova
Scotia in this city, who, by his interest in all matters
affecting the section, his experience and intelligence,
and his kindly disposition, was a valuable member of
the Committee and endeared himself to his fellow
bankers;

That the Secretary be, and is hereby instructed to
forward a copy of this Resolution to the family of the
late Mr. Kennedy, with the condolences of the Com
nuttee in their bereavement; and that the Committec
now adjourn as a mark of respect, and attend  the
funeral of their late confrere,
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PERSONALS.
Mk Davin Burke, General Manager Reval \ic
i Life Insurance Co., has returned from a busi
< trip through the Lower Provinces
[r, W, S, Crovstox, of the Bank of Montreal, has
pooarned from his honevmoon, and a tour through
British Isles.  Mr. Clouston is the picture of
Ith, and is receiving the congratulations of his
ny friends.
k. PoR. Macraceax, Manager of the  North
tish and Mercantile Insurance Co., Edinburgh,
led from Liverpool, on “S.S. Majestic,” on Wed
<lay last, accompanied by Captain Robert Dundas,
rector at Edinburgh.
oth gentleman are coming to Canada to make an
tensive tour through the Dominion,

Torrespondence,

W o not hold anrse’ vos respons bie for viows expressod hy

rrespord nts

LONDON LETTER.
17th May, 18
FINANCIAL,

\bout a year and a half ago, Robert You 'e, a well

own provincial bill-poster and contractor for ad
vertising on hoardings, attempted to float a huge na
tional amalgamation of bill.posters with the usnal ob
jects of a trust,  The capital of  several mllions
proved too heavy a dish for the public, and it was a
tlure.  After a rest, Youde has taken the matter up
again,  Apparently the bottom idea in his mind is to
cover or control all the advertising in the country out
<ide of the newspapers.  He is going to work more

refully this time.  He invites subscriptions towards
1 \‘.lllilall of SSII',(IM) for the Bill pl»s!illg S}llwlin‘;lln',
[td. This is to be an intermediary flotation and its
jeet is to prepare the way for a great combine by
entering  into agreements, contracts, etc,, with the
giants in the business,
* * *

The British South Africa Company has issued its
Wlvertisement of the first mortgage debentures of the
lechunanaland Railway Company,  Limited.  The
amount offered for public subseription now in accord
ance with the scheme laid before the sharcholders by
Cecil Rhodes, at the meeting last week, is $15.625,
o0 at 4 per cent, and this is part of 821,250,000 g
I issned hearing varving rates of interest. The ob
icet is to extend the railroad from Buluwayo to Lake
langanvika, The company will also secure grants
of land along the route amovnting to Qoo square
miles.  “To Cairo! is still evidently Rhodes’ guid
ing idea.

* % %

Trade is flourishing.  Exports from the United
Kingdom for April, show an increase of over seven
million dollars compared with April of last year, af-
tor making all the necessary deduction to secure a
fair comparison—an increase of over 8 per cent
Fextile fabrics contribute the heaviest portion of the
merease, especially cotton piece goods consigned to
India.  America has been buving more linen goods
than usual. Coal shipments have very considerably
increased particularly so to Continental centers. The
Nelgian coal strike no doubt explains a portion of
this extra demand. Exports of locomotives and
agricultural machinery show advances, but textile
machinery (one of the best exports for the first quar
ter of the vear) falls off.

- * =

Amongst the most noticeable declines on the im-
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ports side of the national business, cvele figure very
prominently.  The total deerease for the four months
ending with April was 8525000, The Lussian oil
trade goes on increasing in volume, b without very
appreciable effect on the American industry yet,

* * *

The borax consolidation that achieved a successful
flotation last fall, under the title of Borax Consolid
ated, Limited, has held its fiest and statutory meeting
ol sharcholders \ profit of hali a million dollars
was announced on the first half vear's working.  The
demand for borax is steadily increasing, many new in-
dustrial processes utilising it.

- %

I'he phenomenal improvement in Canadian Pacifies
has carried men's thought back to the days four vears
ago, when thev stood at 35, a little over one-third of
their present price. Tt is curious that at the same
time that Canadian Pacifics have  been  booming,
Grand Trunks have heen going frther and further
into a decline.  There is no natural need for the wide
diff crence between these stocks that market  quota
tions show, and, therefore, it may be taken that a
more reasonable equilibrium will be soon established.

* * -

I'he coming flotation of William  Whiteley,  the
Universal Provider, as a limited company, is expect
ed to be as greataboomas was Lipton's.  Anyway
the shares will be issued at a premium, and will afford
some interesting speculative operations,

INSURANCE

In its valuation, the Liverpool and London and
Globe assumes interest at the rate of 3 per cent. and,
as it earns really 3 0-10 per cent,, after the deduction
of income tax, it is in a position to create a good mar
gin.  Participating  policy holders  receive | their
usual bonus from the 1808 valuation, 1 3.4 per cent.
per annum. Looking at the fire insurance section,
one is struck by the big reduction in the ratio that
claims bear to premiums which have been exhibited
since 1893, In that vear, the ratio was 65.7 per cent.
1 1804, it had dropped 10 per cent. Last year as
might be supposed shows a rather heavier proportion,
but even that only ~mounts to 57.3 per cent.

% %

The annual meeting of proprictors was most en-
thusiastic, especially when the chairman, S. S, Parker
referred to the assets (of over fifty million dollars),
as being the largest the society had ever registered,

* » *

The Yorkshire Assurance Company has just held
its seventy-fifth annual meeting under the presidency
of Lord Wenlock.  Wenlock is a great land magnate
in this country, owning about 23000 acres, and,
therefore, it scems eminently fitting that he should
preside over a company representative of a county
of such broad acres as Yorkshire.  The Yorkshire
transacts a higt fire and life business, having a total
premium income of nearly a million dollars. The
ratio of fire claims to fire premium was 53 T-4 per
cent. last vear, and the total assets of the office now
amount to slightly more than six million dollars.

* o+ x

Workmen's compensation  business continues to
breed fresh precedents in the courts, and hefore long
the offices will know pretty nearly where they stand.
In many cases the arca of risk has been so diminish-
ed by judicial decision that offices that were working
at entrates are finding that they can, with apparent
profit, cut them down still more.

;
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A PLEASING PRESENTATION.—Mr. Percy R. Gault,
oi the Royal and Queen staff, is about to be marricd
A few days ago, his fellow-workers testified to their
liking and esteem of the happy bridegroom by pre
scuting him with a case of silver spoons and forks
ihe very useful present was accompanied by the best
of good wishes for the future happiness of Mr. and
Mrs. Gault, the feeling and sentiment of those pre
sent being expressed in most felicitons words by Mr
Simpson, the manager of the companies ]

- e
RECENT LEGAL DECISIONS.

LAw AFFECTING INSURANCE AGENTS—One Henry
II. Gore brought an action against the Canada l.ife
Assurance Company in the State of Michigan, and
recovered a judgment for a balance claimed to be du
him for commissions, upon insurance premiums oh
tamed for policies written for the company’s patrons
upon his solicitation.  The company, however, upon
an appeal to the Supreme Court of Michigan, suc
ceeded in obtaining a decision which reversed the
judgment, and directed a new trial.  In the course of
its deliverance the Supreme Court laid down the
following principles:—

(1) It will not be presumed because one is inspec
tor or superintendent of agencies for a life insurance
company, that he has authority to bind the company
by appointing agents, and making contracts with
them on its behalf,

(2) Where one is manager of the Michigan branch
of a Canadian life insurance company, having charge
of the business brought to the office by the various
sub-agents, and is the medium through which such
business reaches the company, but is not shewn to
have charge of all its business in Michigan, it will not
he presumed that he could bind the company by ap
pointing agents and making contracts with them on
its behalf

(3) Whether an agent for an insurance company
1s entitled to commissions, only when he presents an
acceptable application, depends on his contract with
the company.

(4) Evidence that an insurance agent had stated
that he had not received a portion of his commission,
is hearsay, and inadmissible to prove that he had not

77 N. W. Rep. 650.

ONUs 1N A Lire INSURANCE AcT1ON,—On the 20th
of October, 186, Andrew B. Randall, a hotel-keeper
at Grimshy, effected an insurance policy upon his life
with the Home Life Association of Canada His
death took place nine months later, namely in July,
1897, One of the conditions in the policy was, that
the contract did not apply to the case of a death by
comsumption within a vear from the date of the pol
ey, The proofs of loss, which were put in by the
widow, showed that the death was caused by phlebitis
from tuberculosis caused by pneumonia in January,
157, As the life association declined to make pay
ment under the policy, proceedings were instituted
by the widow, Mrs. Randall, and in the action which
was tried at St Catharines, by Mr. Chief Justice Ar
monr, without a jury, judgment was given in favour
of the widow.  From this decision the Home life asso

tation appealed to the Ontario Court of Appeal. Tt
appeared, that there was evidence at the trial of a
kick received by the decesed which might have caused
the phlebitis I'he association contended that the
onus was upon the widow to show that the cause of
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death was not within the exception in the policy, as
to consufnption, and that the onus had not been satis
tied by her.  The Court of Appeal held that there was
no ground for interfering with the decision of 1l
Chief Justice. Ont. Ct. of Appeal, May gth, 189
-
STOCK EXCHANGE NOTES.

Wednesday, p.m., 31st May, 1890

Values have recovered somewhat from  the  low
prices which prevailed last week, but trading has been
i the narrowest possible description, the only seeur
ities to receive even moderate attention being Cana
Jdian Pacific, and the mining stocks.

Money continues to be almost  unobtainable, but
liopes are entertained that in a few days time  the
Lanks will commence to relax to some extent the
ctrangle hold which they have placed upon their o
Rates remain easy in - London and  New
York, and in fact in Toronto some of the banks ar.

SCTVeS,

offering money to the brokers,

A leading Toronto banker a few days ago mad
the statement that he did not see why money should
not rule quite casy after 1st prox., and continue so
all summer, and with so much money in  sight all
round, the supply in Montreal might reasonably b
|'\|u'\‘|('t| to increase.

New York opened again to-day after the two days
heliday, but the display of strength which was looked
for failed to put in an appearance, and under a savag
rard by the bears, the market broke heavily, closing
at nearly the worst.  Securities have had such a vi
gorons shaking up in that market that the bottom
must be close at hand, and a sharp recovery may be
looked for almost any day.

* x

Under the influence of remarkable net earnings for
April, Canadian Pacific advanced to 102 1-2 in Lon
don vesterday, and to g9 1-2 locally, the highest fig
ures vet attained in each case. There was a fraction
al reaction to-day, the London close being 102 3-8,
and the Montreal close 99 18, The heavy foreign
buving ¢ ntinues and several thousand shares must
have heen forwarded to London from Montreal this
\\!'1"\v

The net profits of the road for April were $920.303.
heing an increase over the corresponding month last
vear of $203,212.

This is 75 per cent. better than the average increasc
for the past 3 months, and if the company can continue
the same ratio of earnings for the succeeding months
that it has done for the first four, it will earn 2 1-2 per
cent. more on the common stock than it did last year

In the face of such earnings, it is not surprising that
the stock is huovant, and it is almost certain to cross
the par line within a few days,

* * *

I'he closing sales of Montreal Street Railway to
da. were at 314 1.4, a gain over last week of 4 34
points, and over the lowest point touched on the re
cent decline of 10 1-4 points.  The earnings for the
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past week are remarkable, and show an increase over
the same period last year of $6,703. The day which
corresponded with the Queen's Birthday last year,
Jiows an increase of about $1,486, and the earnmings
ior sunday, 28th inst., show an increase of $1,303 as
compared with the same day last year.
I'lie final calls on the new stock have been made,
al are payable on 2ud July, and 1st August.
» * *
[oronto Railway closed to-day at 116, an advance
of 3-4 per cent. during the week.
I'he carnings for the week show the very satisfac
tory inerease of $3.036.
* x x

['win City has not been exempt from the influence
o the heavy decline which has taken place in the
[raction Stocks listed on the New York Exchange,
bt it has only lost 1 1-4 points during the week, hav
iy fallen from 68 1-2 to 67 1-4, as compared with a
iall of 15 points in Metropolitan Traction, § points in
Brooklyn Rapid Transit, and 4 38 in Manhattan
I'levated,

['hie earnings of the road for the third week in May,
Jiow an increase over the same week last year, of
RENT I

['hie earnings in the month of May, last year, were
vory heavy, owing to the presence of a large body of
palitary, being encamped close by, so that the in
crease of $5,400 for the first three weeks of the pre
<ont month may be regarded as exceptionally favor-

hle,
. % %

e annual statement of the  Canadian Colored
Cotton Mills Co. shows net profits of $210877. A
dividend of 2 per cent. for the year has  been  paid,
anounting to $54,000, and the balance added to pro
ot and loss account, making the total amount now at
credit of that account $784,000.

I'he stock sold to-day at 77.

* * *

Gas, Richelicu, Royal Electric, Cable and Domin
“n Cotton closed at about the same figures as a week
aeo. having fluctuated fractionally only during the
Wl ‘\

» +

Mro W, R, Miller, the genial President of the Ex
Change, bade farewell to the members on Friday last,
a which day he departed for Ircland, where he will
spend the summer with his parents.  Mr. G L
Sithers, the Vice-President, will occupy the chair
i his absence.

Captain John Low received a hearty welcome on
Monday, on his return to duty, aiter several months
absence on sick leave.

* * *

A supply of gold money closely approaching one
thousand millions of dollars will be exhibited by the
monthly statement of the money supply of the United
States at the beginning of June,

.
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MINING MATTERS.
Shipments from the mines of the Rossland camp,
for the week ending 27th inst. were as follows i—

Le Roi.. ve vaias e aw vs s s RS04 LONS,
WarEagle.. vv co vo o0 0050 o0 403 ©
Iron Mask. . .. c. v vs sves 00 §F °
Cemtre Star. . .. .. oo vv v e ww 130"

2,304 tons,
* k%

The regrettable accident in the War Eagle mine, by
which four workmen lost their lives, was the cause of
the falling off in the volume of the shipments during
the week.

War Eagle stock advanced during the week from
375 to 387, but closed to-day with sales at 381 1-2 ex-
dividend,

It is quite unlikely that the expected inerease in the
dividend will he made during June, so that a slight de

cl'ne in the stock may possibly take place.
* * *

Montreal London stock declined from 70 a wecek
ago, to 52 vesterday, but recovered 4 points  to 56
to-day.  There is no change whatever in the condi-
tions which would warrant any such break or in fact
any break, and as the stock pays nearly 8 per cent. at
present prices, we regard it as a good purchase.

Mr. Bernard Macdonald, the Company's Engineer,
has secured four properties in the Kootenay District
for the Company called the “Madison,” “Argentina,”
“Great Eastern,” and “Morden,” of which he speaks
very highly.

Mr. Macdonald is now on his way to Montreal, and
will proceed next week to Nova Scotia, to look after
matters at the Dufferin mine, and superintend the
completing of the thirty new stamps, which are being

put in.
- %

The King Mining Company, which is operating the
Cvo Denoro property in Summit Camp, in the Bound
ary Creek conntry, B.C, has ordered a fivedrill com-
pressor plant from the James Cooper Manufacturing
Company.  The company intends to push the sinking
of the shaft, which is now down 100 feet, to the 500
foot level. Ross Thompson, aiter whom Rossland
was named, has the largest interest in this property,

and a large block of the stock is owned in Montreal.
. * x

The amalgamation of the Hammond  Gold  Reef
Company, Limited, and the Folger-Hammond Gold
Mines, Limited, is about to be consnmmated. The
Hammond Gold Reef Company owns about 112 acres
and the Folger- Hammond hetween 600 and 700 acres,
which means that the joint corporation will control
nearly Roo acres of mining lands, comprising parti
cularly the entire extent of the famous dyke.  Besides
owning these partially-developed properties outright,
the new concern will start out with a go-stamp mill,
a large electrical power plant at Clearwater Falls, a
large amount of money in the treasury, and a large
treasury reserve of stock. The President of the new

company will be Sir Richard Cartwright, and among
the directors already announced are Senator Cox,

< gy e s e s

oo — . g e
o IR S T S g
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[ ieut.-Col. Sweny, Clarkson Jones, . W. Felger,
Walter Macdonald and John Mortly of London, Eng
Mr. Mortly is now in the Lake of the Woods district
He is London
Mining Exchange, and 1s already mte rested in West

Australian and South Africa properties
. * .

me of the largest operators on  the

At a meeting of sharcholders of the Payne Conso
laated Mining Co. held in Montreal, on 26th inst.,

Directors  was  clected

James Ross, Senator Lo | Forget, W. G
Licut Col. Henshaw, Wm. Hanson and Clarence |
McCuaig, all of Montreal, with Messrs. W L. Hoge,
A W. McCune, and F. E

At a subsequent mecting Lieat.-Col. Fred
'

the following Board of

Ross,

Sargent, of  Anaconda,
Montana
Henshaw was elected President, and W
Vice 'resident.  Notices are to be sent out at once,

wking sharcholders to send in their certificates m or

Hoge,

der to have them changed for new ones on a basis of

five to two,
* * *

Work is being pushed energetically on the Deer
Park.  When work was recently resumed on this pro
verty, a crosscut towards the east was commenced
from the bottom of the shaft on the 3oofoot level.
s crosseut was run through the country rock for
a distance of 17 feet, and now the ledge has been met.
Fhe vein has just been broken into and is  strongly
mineralized,  This the management regard as im
portant, for the reason that it proves the ledge, which
was found in the 15000t level, to be continuous to
a depth of 3oo feet. The ledge will at once be cross
cut, and when its width is ascertained it will be dnit
ed upon, The ore found so far is simply the outside
oi the ledge, and so no assays have so far been made

- . .

The No. 4 tunnel of the Republic mine s going
I'he average rate is 15 feet per
The total
length will be over 2,000 feet, but the drills are boring

ahead with speed,
day, and the tunnel is in about 500 feet.

into the mountain with such rapidity that the old re

cord may be broken.
. s e

Work has been resumed on the property  of the
White Bear Company, on which have
I'he entire workings

operations
been shut down since Feboa
were filled with water and the task of clearing them
has occupied some time, I'he mtention of the man
azement is to deepen the shaft, which s now down
for a distance of 250 feet, to the goofoot level. Cross
cuts and drifts will be made at the different levels, and
the work will be pushed with energy The company
lias been re-organized, and is in a good financial con
dition, and will be able to carry on the work indefinite
Iv. 1. 1. Warren, director of the company, is in
Rossland for the purpose of secing the operations on

the property resumed
. s e

I'he Hall Mine has raised about half of
o0 6 per cent. debentures, and although the shares
have remained very dull, at about 126, hopes are en

is L350,
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tertained that with this further capital, the compa

will be enabled to recover its position in the marl
. s

Ihe bullion product of the Golden Star mine siy
22nd December last is over $70,000.

\ dividend will be paid on June 1, and  this w
leave after the payment of other labilities a surpl
It is said to be the intention of the dir
tors upon the payment of the next dividend to decla
another dividend payable on July 1. The membe
of the present management of the mine all liquidat
their holdings, and the 100,000 shares due to N\
Hall have also been taken over. A complete aud
of the hooks will he made immediately after they ar
transferred to Toronto, and it is probable that ong
the new directors will visit the property immediatel
after the formation of the company.

During April the Golden Star yielded $22,600 il
the plates, and $10,000 in concentrates.

o S,“ulu_

Ihe stock bas advanced 12 points during the weel
and closed to-day at 65,

e

MONTREAL STOCK EXCHANGE SALES

B |
THURSDAY, 2510 MAY, 1 25 Toronto Street.,.., 116},
MORNING BOARD, | zzg p w e AN
No. of Price. | 2§ N « i
No. ot | _ vens 117
» | 18 Royal Electric..... 187
soo Pacific.. ... 984 | 150 Richelien..ovvnsans 1121
200 % .. 983 | 2 B hvaciiiars TIEK
75 «+ 984 | 150 Dominion Cotton ., 107
100 “ oo, veee G834 25 “ “ .. 100t
7% ¢ R ERRTRETELE o8, | 500 War Eagle..... vee l'lﬂ )
75 Montreal Street.... 312 | 550 o cess o :;13)
50 " Yo eee 3124 | 2000 = vee 3751
25 ‘“ 'l‘ sees 313 | 6000 Republic., vee li;(\.,
3 " ’ eoes 31338 12500 % Liieeenees 1294
140 Lo b ceee 313 E : ‘
0t .. 38 FRIDAY, ;
X » PR IDAY, 2611 MAY.
43 “ “ Lons | MORNING BOARD,
100 “ % voee 318} 6 Pacific
125 New Street Ky..... 312 | ;;’ Tt 95;‘\
50 Gas ceveaiieneen 1994 | 135 W .... 3‘3";
500 % seees 199 | 758 Twin City vuvvan. 08
'g(: lum‘(‘,ny. :*7)}; | 75 Montreal Street.... 314%
§ M ieeeiien h7 | 2 “ -S4
1o Dominion Coal. .... 5"' | S\S) - s g::l‘
50 Rlc‘P‘lclleu.... cee o 112 g2 Montreal Gas...... 19874
100 cessiene wee 112M | 88 Torome .eeeeeesss “7'-
25 Royal Eleciric..... 187" | 100 - ll7‘
200 “ % Leeees 187 | R 867
0_\00 '%t‘l"“'llc' eessssses 130 ‘1 :g t:?‘al l"lCC“ :g? !
25 lumm-l»‘ Street..... 115X | 7 Montreal Cotton,... 150%
20§ ) |IQ 5 Dominion Cotton... 107
100 Duminion Cotton. .. 108 | 25 Dyluth Pref 12
25 - “ 1075 | 2000 Republic,. ... 130
50 “o L 18 | ca00 “ cesssaeee 1304
50 s - . 107X | 3000 War Eagle........ 377
25 o - 107 | §50 “ 378
. i

30 Molsons lhnk...:. 199 | 4000 “ 379
500 Mont, & London.. ‘64

5 Hank of Commerce, 151
| 3000 Land Grant bonds,, 112

AFTERNOON BOARD,

200 Pacific..

67 ®  seessssnsess 98}

35 Moatreal Street.... _;ﬁ:/’ | MTREROCN. SOMS,

235 - o 315k | 675 Pacificiiiii veee 98%
50 N “ iee 3§ 35 % Liiieceenese 98H
EL ‘¢ ... 315% | 100 Montreal Street.... 31§
25 New Montreal St. .. 314% | 25 Richelieusssesoio.. 112%
2 oy o 3134 | TS Twin City ...000s 674
75 25  Royal Electric.,... 187

12§ 50 Heat & Light,..... 20
1000 Payne Mine, ...... 385

1000 War Eagle........ 377

100
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MONDAY, 29T MAY. ‘ AFTERNOON BOARD, Mar,

! Toveninns 397,587 445,048 474,617

MORNING BOARD. 175 Pacific...oesvieens 993 14eieainns 403,556 476,407 503,187

I Pacific seveeeveees 98X | 425 8 seesvvcrsees 99K EARETTRTE 410,545 453,407 479,018

R «eo 083§ | 25 Montreal Str.new.. 3123 P LEET R 591,545 674,045 729,537

B aan & 98% | 500 Mont. & London.. ~sg April 700eenns 428,875 470,095 471,542

. “ 99 500 “ “ .. £3 [ TR 405,979 469,655 477,486

4 [T, 99'% | 4500 “ “ . 2Liecovece 420,293 433,595 452,578

" o i 99 25 Halifax Tram.. 30ueiiinnn 521,703 544,232 538,037 Dec. ¢

25 B s & 994 | 2000 War Eagle........ 38 May ;. R 388,483 120,774 435,361 “
L 99 |350 ‘ 14s000enes 393,802 475,591 “

€ ieseesseese 99% | 20500 T 2l 409,845 449,483

. sisssssasaes PP 5 KL PP 582,672 586,132
25 Montreal Street,... 31§ 2000 Republic .., 1 UNE  Jecsesnae 418,165 420,025
L PRI PPINN 430,782 433,475

"5 Montreal G2s,..eee 200 e, 467,583 429,511

5n New Mont, Street... 31t 1000
1o Twin City.. . 67y | WEDNESDAY, 315t May, 300000 inns 595,655 597,391
12 Cable.oyens L84 | R RING ‘SEihD July - 7eeen 427257 418,554
650 War Eagle........ 380 | WAERRETe. BRABt ceresea 452,025 435,084
€00 “ verovece 383 [250 Pacific.cee...eiiese 9934 457,039 419,991
- A" S TR . 99h 655,707 587,255
§00 “ sesscsss 386 100 o e . 99y LUT O P 444,338 427,393
450 Payne cececqcoceee 390 |378 ¢ ... o 99% b SULTITER 459,029 439,519
2000 Republic ¢ vovvvnss 132 15 o yeesa . 99 LSERIITTEE 457,093
s Merchants’ Bank... 17234 [750  “ ....eieeeene 9% 700,780
+ Bank of Commerce , 151 \ 2 " e vee 99y 546,433
12 Union Bank.. ...ess 120 | 254 Montreal Street.... 315 554-866
e | 250 New Montreal St... 313 537,
_AI'T_I"RNOON BOARD, !4”“ Montreal Gas.. ... .;()w 701'8l§
175 Pacific voeee o 99K | 25 Twin City..vvrees 67% 541,939
o v 99% | g0 w I e 543,040
225 i 994 | o0 “ verieane 89% 535,927
28 Munlrclal Street.... 315% | 25 “ s ,,‘.);‘ 726,957
25 Iifrhel}eu. gl d 7 “ 100 Toronto Street . ll;: 74 Nov. 518,569
2500 ““‘%‘Ek---' eee 3%7 | 25 Bell Telephone .... 181 509,674
1000 . | 10 Cable.sssserereess 184 504,980
e .“ | 25 Col, Cotton,,,,.. w 17 629,503
. 1ooo War Eagle........ %1% Dec. 491,414
1500 . | 30500 Payne.... ...o0v. 390 491,483
3500 Republic,. ... 9500 Mont. & Lond..... s52% 469,009 499,238 ...l
z000 Payne Mine. .. .... 390 500 “ o« ‘S,A. 729,945 794,844 civvienn
25 Bank of Commerce, 151% 4500 )
IUESDAY, jotn MAY,  [2000 ¢ A Y Totaliyseeees. $23,547,856 $24,1 2,040 cevvense  cevene
MORNING BOARD. [ ;(5:; '.: ‘.: ;:k'
o Sk G.T.R. b i rric E NG
s 1 Bank of Montreal.. 350 I'.R NET TrA¥rFic EARNINGS, 1848,
7 | fzg‘(;)l"l’:"m'““' :3‘;" Month, 1897. 1898, Increase.
25 ssesessnee 909 | oo Merchants Bank. .. 172 g $a84,174 $498,395 Sgiens
125 Montreal Street . ... 315': | 6 Unicn Bank i I; > February 231,687 317,266 85’579
T w “ | o . s sxny. S8 March. .. . 475,984 602,717 126,733
R « ‘::sx | 1000 Heat & Light bonds 78 y | o 518,798 63«>I917 nz
S “w oo ‘3,2," {so0 Corp, 4 p.c. bonds, 1033 \I\Iay.... gn.zn 693,;71 Dec gg,:qg
113 New Montreal Street 313 | § UNC.ovs connne sasvns 11,073 778,831 . 98,842
25 Twin City... 67" | AFTERNOON BOARD, | T P 603,25 561,122 42,133
500 Mont, & London.., €o | 400 g9¥ | August........in. 650,3 641,318 9,020
s500 « 55 1o 9% | September....... ... 878,081 845788 ¢ 32293
75 Toronto Street, ... 116Y |200 99's | October... oo sg'd"’ 777,033 “o1ean
73 “ v 116 | 50 3143 | November . 685,729 684,630 “ 1,099
5000 Republic. ... vovees 13§ | 50 . 314Y | December...oes vuues 642,700 484,023 “ 158,677
5000 % seeerenes 75 673 | .
:,:, “ o ’ gL 671, Total for year...... $7.311,0c2  §7,511,211 $210,219
25 Ottawa Electric,, 100 67
1;850 Payne Mine.... 100 12 — "
1000 War Eagle.s ss »ses l 100 Toronto Street 116 C. P. R, Gross TrRAFFiC EARNINGS. 1899.
5 b . 1 Mont, & Jond,.... 56 ; .
:‘:: pe e .’:;:' Fon e e gi Week ending. 1897. 1898, 1899.  Increase

vesenes R ; an, cesesean 20,000 1 !
9 ngc.l‘nms Bank.... 172' | so Heat & Light..... 20 . 7 sg,;:,m s:‘(:‘m 3:::"{:: sf,m

10 “ e 172 1500 War Eagle........ 381
4 Bank of Montreal,.. 249% | 40000 Republic, ........ 132 g;i:::;,o 2?2'::: ::g'gz ":::
16 Union Bank. ,...., 120 3 Union Bank....... 120 Feb. 332,000 385:000 ua:ooo 43/000
—_—e—e—— 323,000 375,000 446,000 7;.000
. 310,000 351,000 429,000 78,000
The gross traffic earnings of the Grand Trunk, | L TRPP J‘:ﬁ.:::!, 377,000 4;3!;‘(” ;;-::0
Canadian Pacific, Duluth South Shore & Atlantic |~ ,z {,g:aw :;;:‘:’,Z 4‘94.300 ,"oo:
railways, and the Montreal, Toronto, Halifax and $hvsosases 325,000 463,000 ,000 Dec.14,000
il : 325 3 449 4
Twin City street railways up to the most recent date I L EEPERTS §36,000 641,000 673000 32,000 :
obtainable, compared with the corresponding period April . 319 ceo 448,000 521,000 73,000 A
389,000 451,000 525,000 74,000
for 1897 and 1898, were as follows:— 1899 366,000 453,000 §02,000 49,000 '
G. 1R, 1897, 1868, 1599,  lIncreass 1000  STaee Slowes  (Imes %% |
Jan, $142,187 $410,885 $433,011  $23,062 | May 425,000 507,000  §38,000 31,000 §8 1
386,172 463,303 423,057 Dec.40,336 446,000 501,000 537,000 36,000 e
398,959 445,851 462,947 17,06 469,000 511,000  §29,000 18,000 37‘ 4 ‘
512,183 596,203 636,366 40,163 608,000 SREM0 vopeeane %
Feb. 373,174 395,785 444,013 49,128 | June ,000 §12,000 cee0vess i &
355,856 415,437 400,408 Dec.15,029 466,000 469,000 11
387,602 411,644 451427 39,783 i &

28000000

162,000 475,000
405,526 451,587 527,686 76,099 esi,mo




|
|
!

73,000 481,000
477,000 486,000
489,000 448,000
667 000 609,000
487,000 468,000
499,000 4%4,000
§0§,000 491,000
684,000 718,000
492,000 518,000
‘Hz,wm 511,000
Aienvnnn 538,000 5§5,000  ...0 s
764,000 7874000 ...
Oct. 668,000 634,000 coueiees sosven
644,000 607,000 .
619,000 593,000
853,000 851,000
Nov. Teerecees 627,000 567,000
Y VORI 612,000 556,000
. §53,000 576,000
725,000 758,000
Dec. 534,000 591,000
§45,000 566,000
444,000 550,000
797,000 931,000
Total veeres $23,822,000 $25,795,000 ceieiens
C.P. R, Ner TRAFFIC EARNINGS,

Month, 1897. 1898, 1599, Inc. 1899,
JAnUATY.eee.eeer  $373,343  $515,627  $617,534 §101,0907
February.....oee 384,823 423,667 599,701 176,034
March ..o0 vanane 20,212 753,233 525,896 7563
Apnil,.. 27,117 717,090 920,303 203,213
May .... 875,569 926,662 sesese cese e
June. 886,127 817,195
July..os 914,358 7&-‘.68" ceeean
August. .. 1,204,407 883,026
September 1,089,801 1,092,513
October, 1,414,738 1,255,584
November ..+ 1,189,732 1,080,§ PP Vo aee
December, .ove. o 1,053.454 1,279,111 arees R

Totals. . vevees $10,303,775 $10475,371 $2,966,433 $536,218

DULUTH SOUTH SHORE & ATLANTIC,
Week ending 1808, 1899 Tucrease 1899
Jan. $24,235 $26,954 $2,749
25,797 39944 14,'47
27,604 30,146 8,542
36,492 48,082 12,490
Feby. 24,88 31,690 6,801
25,644 34,879 6,235
24,630 34,802 7,172
30,390 30,456 6,166
Mar. 30,859 38011 7.152
3470 3073 2,203
31,060 25,804 Dec. 5,196
43,648 64,2009 20,621
April 30,063 41,210 11,153
14evvnne 31,404 43,041 12,237
Blaccnoe 31,760 38,348 6,582
30 0ense 49,788 47,500 Dec, 2,258
May Tooeeoe 37,704 40,200 2,436
1400ee . 40,581 40,902 6,521
$580,014 $705,597 $125,583
MONTREAL STREET KAILWAY,
1897. 1898, 1899, Increase.
January eeee oo $99.249  $109,569  §$125,089  §15,320
February. 89,752 102,420 113,838 11,412
March. ... 99,242 114,477 123,754 9377
Aprilieee coens 102,846 110,619 130,400 19.987
May.... 116,139 123,308 145,400 22,158
June.. .o ceaeen 130477 132,964
July oo vaiine 129,046 143,787 eve oo
Aug. 7 ceeee 8,871 32,373
1S seeven 31,038 17,364 eseess sesnee
22 . 28,808 12,941
29 " 33,302 31,187 cenene
L 8,562 9,734
Sept. Tevssirm 29,037 34,182 cenene
10, c00see 25,075 27,689
20,0000 40,526 44,093
27 cennnen 25,973 30,73y e wee
28-30, .00 11,450 13,803 Jpe—
o 18,008 20,652 sesnes .
35,686 39,3
22,742 25,523 TR eranse
23,276 27,559 esere
21,436 24,308 s 4

Nov 29,606 33,477
26,293 29,279
22,002 25,311
32,957 37,274

Dec, 20,759 24,121
24,933 27,3
25,472 28,063
34,601 38.531
16,290 17,451

$1,379,383  $1,526,457
189S.

$26,104
24,627
24,808
34,376
25,093
26,465
25,181
25,887
26,098
29,709
26,
35859
25,044
26,425
26,189
32,962
26,283
26,737
28,635
41,653

Total.....oeee
Week ending.
Jan,  7eecien aenees

T4 . cvnne vannns

Febe  Tivies vrvenns

Tdoieesnnns ses

April

May

TORONTO STREET RAILWAY,

1897. 1898,
January ... $74,546  $86,562
Febivary ,744 82,402

March,.... .. 78,891 2,318
April sov veenn ;3|756 26'“98
May. ceceiinen

June ... ... 91,534 94,120
uly “ 101,501 103,893
Avg. 21,033 21,977
23,1 28,417
20,628 24,041
21,675 24,823
11,030 12,976
Sept. 37,756 :1’7'3
24,641 .362
18,918 23,74
18.33 23,812
1, 13,972
Oct. 7,871 9,362
19,068 22,269
15,046 18,134
21,278 24,602
16,384 18,377
Nov, 23,285 24,935
17,198 19,923
21,102 23,943
29,537 32,964
Dec. 14,212 14,663

24,308 26,327
10,783
sens 24,394 28,272
Feeeen s 21,598 23,766

Total.vs.o. .. $1,048,273 $1,187,622
1898.

$20,394
19,96°
19,523
26,673
19,734
20,831
20,710
21,127
21,877
”.8‘9

Jan.

Feb.
- s
F 1 I

March 4.ccc00ee coco

April

May
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HALIFAX STREET RAILWAY, | vssese ses 36,701 30 143 15 6,441 85
For week ending.. Earnings 1899. | For week ending. I arnings 1899 . . 52,516 1o (’03 25 6,086 15
January 23. .. $1088 25 Mar 26..00.. 1873 60 Feb. 7. 37460 75 “"‘9' ¥ 5,030 §§
29 .. 18g6 55 April 2075 70 37,96 50 41,021 90 4,425 40
Feb'y . 1883 85 o 1900 55 ’ 37,394 30 44,038 25 6,043 05
. 1953 00 weere 1981 25 B 304 45 42,602 30 4,257 85
1827 75 Biverss  dussdns o Toeses . 38,323 55 42,768 90 4,445 35
1855 78 " 2008 78 vor . 37,28 55 36,855 15 Dec 353 40
1887 45 vevees 1041 QO sene . 38,844 75 43978 65 5,133 90
3039 3§ : 1878 70 3 S 54,471 30 65,299 85 10,820 5§
1907 25 vesew 1788 6§ . . 38,195 30 46,874 90 8,679
== ! . 38,061 55 43,844 25 5,782 70
Decrease from previous week....... $ 9o o5 * ' 3(7)'(47"l ‘:0 4""'(’,‘ 35 "2“ 35
LY . . hs -
Io‘uls - ]lnlflly. iclvrnrry. M'.nc.ln = ;q:”';;(: (,g :::;4; 1‘; ‘::5;; §§
- Passengers, Earnings.  Pass, Earnings. Pass.  Earnings. i ‘ 42,002 5§ 42,556 55 Dec, 506 06
1809.. 189,114 $8,808 20 152,442 $6,975 70 190,388 sso.. 65 BE caninn oive 40,495 75 43,487 40 2,991 65
1808, 159,646 8,103 50 131,52 6,568 87 161,501 8,073 92 | For month of 1898. 189g.  Increase 1899.
o - NUATY .o o veee $165,2 L 3
Increase 29,468 $794 70 20850 $406 85 28,886  $527 73 | v s:si:n‘;?. s::;%;«:; s;;}gc;
Twin Ciry RAPID TRANSIT COMPANY, h 170334 192,614 22,28
Week ending. 1808, 1899 Increase, April Loe e 113734 132,783 10,049
7o $37,512 o5 $43.304 40 $5,882 35 3 s aas Sl sas
36,033 0§ 42,196 70 5,263 O3 Totals ......$601,153 $693,235 $92,082

MINING STOCK LIST

Reported for Tue Curoxiork by Re Wilson-8mith, Meldrum & Co., 151 &t. James St., Montreal.
Corrected to May 3ist, 1899, P.M.

X P Market |
".I':."‘ value of [Divided | Revenue
LOCATION Nature of Proposition  Capital. | [0 | one Share A wher { _r'"_: ot
. 2 * | payable. |
share. | o0 Bid ¥ prhu

REMARKS,

Athabasea . ean, B.C . . *1.000,000
Baltimore . . o] 3 .ulnlm
Big Three . rmm m~k B i X g o | 8 nmi

|
\
o

Hrandon lden '

Crown |Slocan, B.C. ...........[Gold | 3 1,500, 000{
Bullion Lake of Woods, Ont |Gold e 00,000
Burley o |Lake of Woods, Ont._|Gold .. . ceeee 1000000,
Butte & Boston. Eureka Distriof, Wash! Gold ..., . 1.000,000
Canadian Gold Fie |l|l Rossland, B C ... ...|aeld | nmmu
Cariboo Hydraulie . nnhuo Distriet. ... [Gold NPT 5
Cariboo MeKinney ‘ r\i«-l(nmoy ‘ Gold aeee nm om
Commander . L TradlCreek, B.C Gold ., . ansimar (.uum
Crow's Nest Pass Conl Crow's Nest I'ass al, e e 2,000,000
Dardanelles .. Sloean, B.C ., mlvnr l.« ml Illllllbl
Seine River, Ont R . . G75,000|

ail Creek, B.C. | R 1,290.000|
Dundee | poans, B.O ... .o . PO RUT TR
Fmpress v cooees [Jackfish, Ont. .., {Gold .., oo 1,000,000/
FEvening Star ... ... Rossland, B.C . Gold | " . l,.'\lll,lllb‘ L
Falrview C orwrnlmn Fairview Camp, BC...|Gold ..., 4,000,000 g . . .

Fern .... “|Siocan, B.¢ v |Gold By 5| a0 sarssseiesfievonsans 10NN Dividond ORM,
Foley.. veooeees|Lower Seine, (Int o (Gold . soe| 3 uu(mo\ 1.3
Gol IMII .. .|Trail Creek, B.C, .4lllnl|| P8 e L 1,000,000
Golden Star X D ... |Seine River, Ont . ... [Gold Lo 100,00
Hammond Reef ....|Upper Seine, Onto... |Gold, 1,000,000
Hiawatha . |Seine River,Out . .o JGold. .o oovvvninnnns B00,000]
Homestake .| Trail Creek, B.C. | jold Looiiiiiiiiian 1,000,000
Iron Colt . |Trail Croek, B.C Gold Ceres 1,000,000
Iron Horse LA Treadl Creek, B.C. o JGold TaTE 1,000,000
Iron Mask .. Rossland, B.C .. g(lnhl ¥e Muub\
Jo 041 ..|Seine River, Ont |Gold nl.mu
Jumbo ... Trail Creek, B.( |Gold kAt e 500,000/
Knob Hill ..|Boundary, B C Gold .. ¥ Lo 1,500,000,
le Rol. ... + Rossland, B.C. cefGold . ' vox £1,000,000 £5
Minnehaba ... O »m‘ Merney, B.C.lGold.. 1,000,000
Monte Christo ... ... Rossland, B.C. lhulnl S 200,000
Montreal Gold Fi:1ds, | Rossland, B.C . = 400,000/
Montreal- I.ondun X D INS, Slocan, B.C. Unl-l 'hlur l.«ud ete 42,000
Morrison. ... ... . uuumlnryl reek, BL {Gold ... ceel 1,000,000
Noble Fiv |Slocan, B.C ... ..|Silyer and Lead ....... 1,200,000
Novelty .. {Rossland, B.C . ........|Gold . 1,000,000/
o lruuhlu |BoundaryB.C . .....|Gold S 1,000,000
Oliv Lower Seine, tml o Gold . 1,000,000
Uroleuro King ‘amp MeKinney, B.O.|Gold . 100,000 S st
PayneX D ..., | ) Silver, . cees] 2,500,000/ 390 387 Mouthly
Pay Ore. .. . ilioumlnry, B.U JGold L . | 000,000 P 5
Poorman ., Trail Creek, B.C ... [Gold . o 500,000
Rathmullen. .. . |Camp MeKinney, B.C.lGold. .. 2,500,000
Rambler Llrlhuu P 'ilm. n, B.C. Gold, e %
Republie X D . o 1Funll l)mriet. Wash.|Gold . Y
R. K. Lee ... Trail Creek, BC ... |Silver 21000, 000
Sawbill .. ...|UpperSeine, Ont ... Gold | yra 125,000
Sentlnel .. v Jﬂehw River, Ont vesaeseass| 380000
Wioean Sovereign ... Slocan, B.C" . .|Si © e 1500000,
Im l ", \rnlnlrw(nmv.ﬂt. . P 1,000,000

Trail Creek, B.C. ..
suporlnr Golagt nw- r Seine River, Ont ... |Gold

. Texada Island, B C.. Cop r and Gold

| Trail Creek, B.C....../G0 idloppﬂ ol

.. |Rossland, B.C .. L Gold. ...
...|Baker City, Ore .'u(.m

Cun\n Mel(lnncy BC.Gold. ... .. .
. : 1%{306 Copper..

i i, R

Monthly | |

@

o Mumlnly

U il e T T TR PN

Gold . .
.. Copper and Gold, .
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BANKS,

Hritih Columbia
British North Ameriea

l adian Fank of Commer
ereinl Bank, Windsor, N8 |
Ih minion g o sin)
Eastorn Townahips
Exchange Bank of ¥ nrmnnlh
Halifax Banking Co .. .
Hamilton ... .
Hochelaga
Tmperi
L Banque
La Banaue .
Merchant B LA .
Merchants Bank ol Canada, \ b
Merchants Bank of Halifax
Molsons, ’ .
Montreal, X D
Now Brunswick
Nova Seotin. . .
Outario ...

wes-Cartior, X [ ..

Hank of
Bank of N

St Il\u-lmh-
St. John
Summerside r (AN
Toronto .., .
Traders ...
Unfon Bank of lhlllu
m Hank of Cauada
vV Mar .
Western ...,
Yarmouth. ..
MISCELLANEOL
lhll Telephone . 5
anada Colored Cotton Mills Co,
4u~hnn Pacific .
Cariboo MeKinney G 04 Mines ...
Commercial Cable ...
llmnlmon Coal Preferred .
do Common
Dominion Cotton Mills, X 1|
Duluth 8.8 & Atlantie, ... .
do Pref .
Goarantes Co., of N A
Halifax Tramway Co
Intercolonial Cosl Co
do Preferrad ..
Merchants Cotton Co .
(

STOCKs

X
qu-.l Street lhll.uy
a0 do New Stock
Montreal Telegraph ... .
North-West Land, Com
do Prof
Payne Mining, \ b

)

st John mnﬂ Mlvny

Toronto Street Kallway

Pwin City Kapid Transit Co. ... .,
do do Preferred
Warkagle Gold Miues, \ D

W ondsor Hotel

BONDS,

l_umllu reinl Cable Coupon

Loy
Canadian Pacific | »\n-1 Gra
Can. Colored Cotton Co
Cannda 'n
Hell Teleg
Powiuion ¢
Dominlon Cotton Co

Halifax Tramway Co
Iutercolonial Conl Co |
Montreal Gas Co

Montreal Stroet Ry Co
. . A

Peoples Heat & Light Co.
trst Morigage
Second Mortgage
leu & Ont. Nav, Co

LY
Stodolin Hallway
1nmm.- Inmlu-y

Windsor Motel .. 10000

INSURANCE & FINANCE CHRONICLE.

STOCK LIST

Reported for Tug Cagoxicie by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Correctod to May 3lot, 1899, P.M.

Capital

‘wubseribed

6,000,000

1,500,000

2,000 /00

12,00 000
500,000

1, mv LY
700,000
180,000

2,850,000

1,000,000
200,00
M, 0

2 ll'll LT
LI

L

RRLUTIRL LY
500,000 |
500,000 |
300,000

3,108,000
2700000 | |
68,000,000 |
1,260 (00 |
10,000,000 |
2,000,000 |
15,000,000 |
(33,600
2,000, 000 |
10,000,000 |
X, 600 ‘
w0000
H00,000 |
260,000

| Kevenue

June 2, 18

centage l‘u \hrlul Ciosi |
Capital Rest or o M‘l“ | value walue ':"hll."ld ‘;" "‘m "'l' pru":: | When D!
;nJ.I up. “'."‘"l“ 0 ;‘M up [of one  of one In:lrf ‘:" | """:a"'::; (per ceut. e l‘l““' U
Fun Capital” | share. shace. y | l"l‘"" on par) | paynbie.
L s $ Per cent.| Percent, Asked. Bid,
2,000,000 A6 006 100 50 | 2 (R 1124 107 January Ju
4,866 66 1,357 000 KIANE) 2 3 %0 P18 1260 April Oct
1,000, (00 %8| 3 402 | e 1514 June o
RKL 3 522 16 111 Mar 1 Aug. 4
B o 270 265 (Feb,MayAug. N v
34 40 | Lo 155 January Jduly
2 47 106 105 February Ay
3 5Has | 156§ 153 February Aug
4 417 101§ 19 Llune I
3 so7 | 180 June Dee
&1 415 27 24 Ju T
3 5 | ... 108 Jdune Do
3 e May Nov
4 i | ) January Ju
8 3 4 174 101 June Ihe
1,250,000 K133 :!‘ 3 coee 180 February Ay
1,500 (00 6.00 a1 40 | .. 198 April Ot
B0 5 3 | 4 249¢ June
| 1200 6 4 | 3
1, | 1700 1 3
1,000 000 K00 24 3
1,500 000 X ™00 ‘&1 1
700,000 230,000 3280 3 M| L aiveanases
o000 | TN 4 1664 Junuury July
G000 (00 26:00 3 123 June Dee
000 4 190 April Oct
2200 24 100 April Oct
»

3 |
o 5 i
> 3 |
2,000,000 w000 5
700,000 50,000 | TN 3
B0, 00 25,000 W00 34
1,041,758 450,000 10 3
O‘ﬂ 62 | 10,000 208 3
30 118,000 3043 3
.Il {LLL 1 30,000 | 1000 «x
3,168,000 00,000 .28 2
2,700,000 Racgigend | o 2
| . e 3
’ . sens 11
2,608 320 26,08 10& 1t
'|lll XL 175,020 LR 1
15,000,000 |
3.0083,000 |
u,(llll,ui) l ..
10,000,000 o
M B0 . 3
ROO OO0 1" w 1
LKL 0 0
290,100 40 0
0,000 162 B0
1,400,000 160 00 g
2,07 916 7
402,000
4700000 TR0 T
2,000,000

T00 0000
1,300,000
1,500,000

100,000

W0, 000 00
Hate of
interest  Amount When Iv
per  outstanding due
Annum
|
: ‘ $16,000,000 ; : '::‘l“
5 tuull» 1 Apl
6
L]
5
6
4
1) $ om0 1 Jun,
o W00 1 Apl
4 w 1Jan
o £ o0 1 Meh
4y 10,000 1 Feb,
b L
[
s |
T
5 k] Ll
L lllllll)
4 2,400,963 u l“vlv
1’ | 0000 1 Jan.

| Halifax or Montreal
1 Sep. Montreal and London
1 Oct. Bk of Montrea on r London
1 Nov, Bank of Montreal, St. .)olm B. | l
lJnly ‘ Bank of Seotland, London

l July ‘Windsor Hotel, Montreal.... ...

.\l

o Quarterly. 1 Bouus of | per e+ut, 1 Mouthly ¥ Price per Share,

1 \lrh .

R
3 J:fy. 1912

10 February  Aug

4m 4 2 June

b5 | 118§ 119 June Dee

47 M8 146 Feb 28 Aug i

500 120 February  Aug

6 00 |10 %0 June D

6w | ..o N7 June e

416 {120 17 Feb.1 Aug. |

|

407 | 183181 Jan. \|-l JulOct

ho T esee aiaie

4038 | o} "'A \pnl Oct

L | 135 130 Monthl

408 1 Jan AplLJulyOct

678 118 .. edan, July

seee S B 1)

56 | 1u~.4 Iu" Mar Jun Se| ph.-.
12 n

105 Jan. AplJulyOct
% an.Ap x“)

L |
16,58 3
16.40
o M nhl)
..... 14* Mar.Jan.Sephec
n.0s 1= HE JanApradulyOct
svais 'l . 668 ..0.s
eies | 1w } Ll Fivilasoiasas
........ reses ‘ 1.0 141 42 a8y Monthly
| wise [ now 0 LR 105 December,
‘ Where Interest payable Dete of u:ow REMARK
bl pay Redemption, S » KS.
|
= T - - - )
VARLT ] New York or London ... .. cbraan, wer I
1 Oct. Montreal, New York or London, 10et,, 1931, 110 Kedeemable at 110
2 Oct. Bank of Montreal, Montreal .. 1013
1 Nov. Merchants Bauk of Can., Montreal T i
1 u.-| Bank of Montreal, Montreal ... .. 15
1 Sep. Merchants Bk, of ‘Can., Montreal. 1o
lJu Bl iveensvescinnniniionyson tias 0
.lul) Bk, of N, Scotia,, Hal. or Moutreal l‘ﬂl |Redeemable at 105,
100t
1 July ( ompany's Office, Montreal. I"'
l"" ‘Ilnnh--l Montreal, London, Eng, 'l'::,
|
1 0¢t, | { Merchants Bank of u..uru. 1 Redeemable at 110
|

Apl, 1015 80

100 Redeemable at 110
4 106 Redeemable at 110
\hy 1925 l veeio b pe. redeemable
.Iuly, [RIE) o .|yearly after 1905
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L()n(l()n ASS

I'ie Court of Directors present to the Members of the Corpor-
1 the Report, Accounts and Balance Sheet for the year 18,8,

at

FIRE DEPARTMENT,

I'he Premium Income of the year, after deduction of Re-
Assurances and returns, amounted to §1,8%0,085 and the losses,
nclusive of all claims to the 31st December, 188, to §1,108,415.

['he balance at the credit of the Fire Fund, after transfer.ing
§2 0.000 to Profit and Loss Account, amounted on the 31:t De-
cember, 1898, to $3,375,260.

FIRE A(

1507. Amount of Fire Insurance Fund at this |

Dec. 30. | dat@iosioe vevaoe cosnos 008080 canid sBAe $3,375,255
158 Premiums after deduction of re assur

Dee. 3t ances And returns....oe...ies e 1,850,085

Interest and Dividends..
Less income tax

112,615

MARINE

BALANCE

‘i5.307.975 |

)

SHEET,

INSURANCE & FINANCE CHRONICLE.

urance C()rp()ration.

MARINE DEPARTMENT,
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The net Premiums received during the past year amounted to
$1,592,300. The losses paid and outstanding for 1898 aund for-
mer years amounted to §1 516,665. The balance at the credit of

the Marine Fund amounted on the
$906.550.
PROFIT AND LOSS,

315t December, 1598, to

The amount standing to the credit of this account on the 3ist
December, 18¢8, was $665,130, out of which the Court of Dir-

ectors now recommend a dividend of 2o per cent.

‘COUNT.
1898, |
Dee 31, Losses after deduction of re-assurances
and salvages ..oove vavees vanins vaans
Lixpenses of management (1pp«mmne4!)
Commission .... . TR .
Bad Debts .... coevsevesesoncssceonines

Carried to Prolit and Loss Account....
Amount of Fire Insurance Fund at this
date. as per Balance Sheet

ACCOUNT

1808.
Dec. 31. Losces after deduction of re assurances
and salvages on account of 1898 and
former years...
Expenses of management (apportioned)
Agents’ Commission. ...
Bad Delts....
Amount of Marine Insurance Fund at
this date, as per Balance Sheet.......

teseastsaaearataen e ceee

180 7. | \mount of Marine Insurance Funl at |
Dec, 30.| thisdate..eccovess sosecsvoses o oeeens | $1,001,055
1508 . |Premiums after deduction of brokerage, |
Dec. 3t discount, re-assurance, and returns. .. 1,592,390
luterest and Dividends .........$34,185 |
Less Income Tax...... . .... 7580 33,405
J
1$2,626.850

3151 DECEMBER, 1898,

f1,108,415
307,905
314,950
1445
200,000

3-375.360
‘5 367 875

£1,516,665
169,805
33.025

805
906,550

$2.628,850

LIARILITIES, ASSETS,
Shareholders’ Capital, £4,4582,750, of which is paid Mortgages on Property in the U.K $1 535,020
UP.coe sastcasssans sonasnsnssassesansnss sonnsel £2,241,375 Loans upon Parliamentary Rales .+ 1,966,540
General Reserve Fund .......... ees | 1,550,000 Loans upon Rent charges........... 48,310
Life Assurance Funds— —_—— $5,549,870
Non -participating.... .....o0nin . $3. \ln.}m; Mortgages on Property out of the UK. ........ 13,c00
Participatiog .coeee coveeeincevene. 7427 ,090\ Loans on the Corporation’s Life Policies. .. 263,170
——c— 10,737,400 Loans on Railway and other Securities ....... 589,175
Fire Fund....... 3,375.200 Investments: —
Marine Fund... 906,555  In British Government Securities, viz.:—
Profit and Loss ... 665,130 $1,006,2808t0CK . .ivu vanieniins . $900,045
———— Turkish 4 p.c, Guaranteed Bonds.. 114,500
[ 19,475,720 —_— 1,014,545
Outstanding Life Clnlms. ceesesseaness .. 8278,320| Colonial Government Securities..... ..... 100,000
do Annuities. v Foreign Government Securities...... ...... 1,263,105
do Fire Losses. .. Municipal Securities. LI71L915
do Marine Losses . o Railway and other l)ehenluru and l)eben-
do Dividends to ﬂhnrrholden . 95,425 ture BLOCKS . coovcroervocessans v 0snees 4,501,18g
do Income ToX «ovvvuve.onns 2,040 R'y and other Preferred and ()nhmrv Stks 2,636,580
Fire Premiums due to uther Lump-mrn . 67,675 Indian Railway Annuities Guaranteed. . ... 282,125
Life Piemiums due to other Companies.. 0,953/ Ground Rents cvve vovvens iennnvnnn . vus 721,050
Marine Premiums due to othe Companies 30,32: Reversions..... cunsens . 274,335
Clerks’ Savings Fund ..oovu o vianiiiinne 35.930| Life Interests.... 3 oN0E ehd A 5,565
— 706,455 Premises ACCOUDL.cotvoee vors soseos seosne 16,810
Agents’ Balances............ 00t esee soee 70,985
Outstanding Premiums ..... seesssassnse 229,895
do Interest ..., 11,865
Fire 'remiums due by other Compunles ..... . 14,190
Cash :—
On Deposit, in hand and on Current Account. 690,470
Bills Receivable....cooovaee cenens soseen sosens 60,815
POHRY BLAMPS oo savies sunssnen o vosees ronee 1,625
320.183 176 £20,182,176
i A

Nor#.—In the foregoing §5 is taken as the equivalent of {1 stg.
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Liverpool & London & Globe

THE

INSURANCE COMPANY.

1 DALE STREET, LIVERPOOL. 7 CORNHILL, LONDON.

Extracts from the Report for the Year 1898.

Fire Premiums, after deducting Re-insurances, ... =~ .= $7,503,960
Life Premiums, ' L 1,206,415
Interest derived from Investments, ... = o 1,849,650
Considerations for Annuities granted, ... =~ o e 928,925

Net Income for the year, .. $11,488,850

Fire and Life Insurances effected on the most Favorable Terms.

INCREASE OF FUNDS.

Amountof Funds Dec. 31,1898 -$48,476,795 | Amountof Funds Dec. 31,1886 -$36,620,170
Increase in Twelve Years, $11,856,825

FUNDS.

After providing for the payment of the Dividend, and of all Out
Current Accounts against the Company, the Funds will stand as follows :—

standing Claims, Losses and

Capital, Paid-up, oo e e e $1,228,200
Globe Perpetual Annuity Fund, ... ... yor o wesnes 5,614,000
Life and Annuity Funds, oo e e e 26,103,545
General Reserve Fund,  $6,5600,000
Fire Re-insurance Fund, 3.700.000} """""" 10,200,000
Balance to Credit of Profit and Loss, eese weeseweeses 5,431,050
Total of above Funds, ... e e e e $48,476,795
Total Assets as per Balancesheet, December 31, 1898, woeeee $51,884,620
The total Claims paid since its commencement, by the Company, after

deducting Re-insurances, amount (0. .e  weseer weiese e $177,891,5:0

Nore. Inthe above figures, §6 are used as the equivalent of £1.

T. 1. ALSOP,

JOHN M. DOVE,
Sub-Manager.

General Manager and Secretary.

AUGUSTUS HENDRIKS, Actuary and Resident Secretary in London.

HEAD OFFICK FOR CANADA, 16 PLACE D'ARMES, - MONTREAL.
C. F. C. SMITH, Chief Agent and Resident Secretary.
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FOUNDED 1805. THE OLDEST SCOTTISH INSURANCE OFFICE.

THRE

CALEDONIAN INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.

Extracts from the 94th Annual Statement,
being for 1898:

Fire Premiums, after deducting Re-Insurances . . 2 $1,804,360
Life Premiums " = (including annuities) 1,101,940
Total Interest Income . . ‘ s s s “ s 303,105

Net Income from Premiums and Interest . . $3.389,405

The Fire Funds and Capltal as below now exceed $2,721,000.

The Life Funds amount to $8,2:6,820, and are on the scale required by a valuation on
the 3 per cent. HM Table.

FUNDS.

Capital, Paid=up . . . . ¢ % e e s . $ 537,600
Guarantee Fund, Fire Branch . N 1,350,000
Reserve Premium Acc't. * R R 833,616
Balance Forward . . T 437,200
Life and Annuity Fund . <+ - 8,226,820
Total Funds, December 31, 1898 e $11, 385 035

The Total Funds at the close of 1886 were ... . 85,774,045

showing a gain in twelve years of . .. 5610990

Total Assets on Dec 3lst 1898 . $11,385,035

NOTE,~In the above, $5 are taken as equivalent to £1 Sterling,
HEAD OFFICE : ' LONDON OFFICE

19 George Street, Edinburgh. "r 82 King William Street, E.C

GENERAL MaANAGER —DAVID DEUCHAR, F.LA,, F.F.A,

CANADIAN BRANCH OFFICE:

172+ NOTRE DAME STREET, - - - MONTREAL.

LANSINC LEWIS, Manager.
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RECENT FIRES.
St. John, N. B, 25th May, 18g9.—The total loss by

the conflagration at this place is estimated at $500,

000, with msurance as follows

Liverpool L.& G.... 5,000 Cential....

National of lrelant Queern o aiaiem A 1
Norwich Union ... ‘o Western ., .. . o.. 11,800
Alliance.... ... vesee 2900 | Hanford ... ... o 5,500
Proenix of London. .. ... 1,700 ' Northemn ... . 1,500
Couar 1an,.. .. eee 1,900 Actna ... . . L. 1500
Lancashire ... $400  Noth tirch & ML, ®300
Union.,..... - 27.000  Connecticut. ... 1,300
Com. Union, .......000 27000  Marchester....... . 10,000
Poanix of Hartford, ..., 13,000 Keydone e =100
Phenix of Brocklyn, o0 2,500 | Atdas. .o coniien vnen 1,600
Bitish America. .. 1000 | Q ebec ..... . 23,700
London Avsu arc 1300 | Sun ... cesssses . 1.000
Injerial..o.ianennns 1,400 London 1anca-hire 1,000

St. Thomas, 20th Mav, 1899 —Messrs, Robertson,
Lindsay & Co.'s Departmental Store was destroyed

by fire. Loss estimated at $100,000

Srock Building
Caledonian ., ... 0. Com!l Union.... ees 1500
I . newhire, ... veeee 2500 | Notthern..ovae. 6, 000
tom Union,... 2000 2 000
Imperial ceo RO00 | ;
Liverpcol & 1. & G 5ono | §12,500
Norwich Unin vee BO0O0
Lond n Assurance. ..., 2,500
Northern. ... .... vee 100G
Phoenix of Hartford .. 5,000
AeInm. covee ese sece 6000
British Amenica ..., 2500
Hartford ... ....o.ovn 10,500
Conmasticut . coe. .cocee S5.000
Quebec csesnassss 3,000
§05,000
Ste. Anne de Bellevue, 31st May, 18gg.—Senator

1.. |. Forget's residence was destroyed by fire Loss

estimated at $25000,  Insured in Phoenix, of Lon-

don, for $13,500.

-

THE LANCASHIRE INSURANCE COMPANY.

The Lancashire Insurance Co.has published its 1808
accounts, from which it appears that after paying the

wstal dividend, a sum of over $70.000.00  has  heen

added to Profit and Loss Account.  This must be re-
parded as a very satisfactory result, particularly  in
view of the exceptionally heavy losses which occurred

on this side of the Atlantic during last year.

-> -

Dosintox Lire AceNTS AssociaTioN.—At  the
Annual Mecting of the agents of the Ontario Mutual
Life Assurance Company, held at Waterloo last week,
it was moved by Co B German, seconded by W C
Austin, and Resolved: “That we, the Agents of the
Ontario Mutunal Life Assurance Company, express
ourselves in favor of a Life Agents’ Association for
the Dominion of Canada; that we solicit the co-opera
tion of Agents of other Companies, and the assistance
ot the Insurance Journals to bring this about.”

ITur Curoxterr will gladly render any assistance
possible to the formation of such an  association,
knowing that the results of the deliberations of its
members may assist in effacing that scandal of mod
ern life assurance, rebating, and also promote a good
understanding between companies.

June 2, 18

+HC 4
'?,- TRADE MARK FOR
O R weroaers. ¥
~d KNIVES, FORKS, BPOONS,
s 3
ey o

Simpson, Hall, Miller &.Oi:u.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and T'Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canad..

WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra
BOOKLET | tions of their trophies and individ
ON ual prizes, in Gold and Silver, suit

able for Golf and other sports,

PRIZES
“DEPT

Mailed free on request.

" |Henry Birks & Sons

MONTREAL

LOVELLS

MONTREAL DIRECTORY

FOR 1899-1900.

I'he pnblishers re

fully inform the publie
that thelr !

ped tuking the names
y 1900 and
they enrnestiy request those who are anxlous to
pave their names, address and business printed
correctly to eall at their «fce, 23 St. Nicholws
Street, on or before June 1st, and see the proofl
sheets, i1 order to their final correction,

No order for a subseription will be received
afier June 15, Any coples remaming on hand
after publieation will be sold at $5 each.

JOHN LOVELL & SON,

Publishers,

Montreal, May 51, 1500,
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The Birkbeck Investment and Savings

COMPANY
Capital Subscribed - $2,000,000
Capital Paid up - -~ 600,000
H. P, DWIGHT, Esq, President

Presidents,
S, 1L EWING, Esq

Viee-
THOMAS LONG, Esq

MONEY TO LOAN
Purchase or Build or Pay off existing encumbrances, repayable on
rerms,
! Head Office, MeKinnon Building, Toronto,
Montreal Office, Canada Lite Bullding

Sun Llle Assurance Company

OF CANADA

Head Oﬁce. - Montreal

p
l|vr|1|’rh amount
1 policy are among the items
gustantesd in policy.
S R MACAULAY,
s President
How, A, W, OGILVIE,
Vice-President,
T. O, MACAULAY, F.1A.,
Secretary
GE!. WILKINS, M.D,
Medical Refevee

Agency Depariment
JAMES C. TORY,
Superintemdent,

FOUNDED 828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:

67 BEAVER HALL, MONTREAL

J. E. E, DICKSON, Manager,
Agents wanted throughout Canada.

RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bomed only at the Spring.

For SALE EVERYWHERE.

INSURANCE & FINANCE CHRONICLE. 708

The Trust and Loan Company
oF CAN.A DA

Capital Subscribed - - $7,600,000
With power to increase to - 16,000,000
Paid up Capital - - - 1.581,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, (ONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

of every deseription accepted and executed.  Acts as Administra
tor, Executor, Guardan, Assignee and Liguidator,
Money inany amount upon real estate or approved co'laterals at

lowest market rates,

SIR RICHARD CARTWRIGHT, Prosident,
8. F. MeKINNON,

( Vice Presldents,
JAMES SCOTT,

A. W, McDOUGALD, Manager,
Trust and Sufety Deposit Departments,

e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808. $987,157,134.00
Assurance applied for in 1898 . 108,362,617.00
Examined and Declined

30,318,878.00
New Assurance Issued, 168,043,730.00
Income . . " . 50,240,286.78
Assets, Dec. 31, 1898 ¢ e o 268,360,208.54

Assurance Fund (8198,808,259.00) and
all other Liabilities ($2,160,5660.27) 201,058,809.27

Surplus . . . 57,310,480.27
Paid Policyholders in 1eos . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.
MONTREAL OFFICE : 1567 St. James Street
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
GEORCE BROUGHALL, Cashier.
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|
Canavian Brancw MHeao Orrice, MONTREAL | A

| London & L.ancashire Life THE :AMERICAN

f ASSURANGE GOMPANY Fire Insurance Company of New York
EXTRACTS FROM ANNUAL REPORT (896: ? ESTABLISHED 1857.

! ool ed e 1000758, oS0 000 | L e
: Total Income . 1_”,{,‘0_” [ ’ . ’ ; \
{ Added to Fuuds during Yoar 1898 337,988 | e e v

Low Rates. Absolute Security. Prompt Settlements | 22 TORONTO STREET. L TORONTO
N B. HAL BROWN, J. L. KERR, } JAMES BOOMER, Manager.
1

Manager. {ssi tant Manager. "
The Policies of this Company are guaranteed by the Manchester |

Assurance Company of Manchester, England

’*”'u««muum«:u mumaxamii@fé

£ v w1 AN

Head Office, - Waterloo, Ont. | CAPITAL - s‘o 000,000.

" . . . nel | ESTABLISHED 182
. PRl | ) -
Wl A sea o $24.000,000 R - | 1 HEAD OFFICE, MANCHESTER, ENG.

-

e
unuu- Mm“

IN FORCE
PROFITS TO PULICYHOLDERS ONLY. l Canadian Branch Head Office, TORONTO.
Cash Income, 1808 ceee evseressscssnes $ 023,041 | JAMES BOOMER, R. P. TEMPLETON,
Interest  Income exceeded Death ‘ Manager. Assistant Manazer
Losses, in 1898, DY .ciiieeses covennes 38,723 | =
New Business for 1893 cieevese veennns 3,750,000 (M| ‘
lm rease Over 1897 v 00880980 630,000 ‘ l |I FE '
Net Amount of Insurance Added \
| Over 1897 cueransnrercnsancses connees 2,258,550 @8I
L"‘ 'VW'O/‘O-’HW e e e
N
‘ THE t
| ONTARIO isinaxo
3 INSURANCE

AND *

| LLOYDS inevos. °°

‘ UROEST ANU 'EST “Lrovps PLATE GLASS,” (into which
ro

is merged the Montreal Plate Glass In- |

Personal Accldent surance Company, and the Plate Glass l
|

|

l ployers' Liability branch of the Steam bioler and Plate
Gilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the l"l.' st
Twr Oxranio Acciprnt : Larraty J| And strongest stock company of its class
W. Smith, Q C., D.C. L., President n the world.

Arthur L. Rastmure, Vice- Presi: | The “ONTARIO Accivexi® offers a | L th i month of mating - glads ame May ' —
dent and Man's - Director ; Fran-

)
Lightbox S specially attractive policy to profes-
cie . Lightbourn, Seccetary. | (KT 3 yginess men., ‘ REMEMBER

e e

Tus Lrovos: W. T Woods {hast if the man amd the woman are worthy of each other 11 houl

resident Istead, Vice- " shade R WO e W Of each other there shoy 1t

Presidons €. K. 'W. Chainbers, MONTREAL ACENCIES : T s e e = ot B U would, with
{ Secretary. THue ONTARIO ACCIDENT @ Edward L | rih American Life gives the best of all that's good in life insarance,
f Bond, Director, 30 St. Francois Xavier which 1= absolutely the only Kind of property you can be sure of Jeaving to
¥ . St Oliver G, Beckit, General Agent Infal s hoos! nE o

> . welpful in ehoosing i t vour needs is cheerfu!

! Eastmure & Lightbourn | ;is'si i siect | opeppripiatrolaecng o4 Jour nevle s chenetally
i GENERAL AGENTS, Tue Liovyps: Edward 1. Bond, | L. GOLDMAN, Secretary. WM. McCABE, Mannging Director,

General Agent, 30 St Francois Xavie ‘
Head Office for Canada | Siiect: Mewwrs Toivin, Wikson & o, % North American Life Assurance Co.,
TORONTO STRELT Special Agents, 338 St Paul *
i ! TORONTO " M. 8. Liowssousn, Ine Head Office: 112-118 King St. West, Toronto, Ontario

| .« OPENINGS POR GOOD AGENTS . . . AULT & McCONKEY,
180 St. James St., Montreal. Managers for the Province of Quebec
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THE=

WESTERN

Assurance Company.

FIRE AND MARINE
INCORPORATED IN 1881.

Head Office, - - - TORONTC

—

Capital Suoscribed. ..

Caplital Pald-up

Cash Assets, over

Annual Income, over .......... *

LOS9ES PAID SINCE ORGANIZATION, $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /vesident,
J. J. KENNY, Vicc-Tresident and Managing Directo .
Hos, 8. C. WOOD
GEO, R. R. COCKBURN

GEO. MCMURRICH
KOBEKT BEATY

W. R, BROCK
J. K. OSBORNE
H, N. BAIRD

...

Agencies in all the principal Oltiesa and Townas in Canadn
and the Unitad Statas

| 2L0 RELIABLE

Cash Capital, - - -
' Total Assets, - - -

Hon GEO. A. COX

canada Life Building, - -

%\'\’USh Ame '
A\ f"a

A
SSurance  comeA®

HEAD OFFICE - - TORONTO.

PROGRESSIVE
FIRE AND MARINE INSURANCE.

$760,000.00
1.610,827.88

Los:es pald since organization, $16,809.240.72

DIRECTORS :

J.dJ. KENNY,
President Vice-President
JOHN HOSKIN, Q.C, LLb
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. SIMS, Sﬁ"{’nl"j.

How. 5. C, WOOD
8. F. MCKINNON
TrnOMAS LONG

C. R. C. JOHNNSON, Resident Agent,
MONTREAL

THE MUTUAL LIEE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS,

Liabilities—(or guarantee fund)
Surplus—3!st December, 1898
Total Income, 1898

Total paid policy-holders in 1898

Insurance and Annuities in Force, December 31, 1898

Net Gain in 1898
Increase in Total Income
Increase in Assets
Increase in Surplus

$277,517,325.86

$233,058,640.68
44.458,681.63
55,006,629.43
24,751,659 35
971,711697.79
34894 594.00
844,02120
28,720.887.70
8950,460.09

Paid to Policy-holders from the date of Organization, - $487,7480.016,

FAYETTE BROWN, General Manager, Montreal.

)" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT "=t

AR I TN L At L

e

g AR A PR TR 18 TR Sk

iy
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Life Insurance Policies Bought IN © nT H o RN

Assurance Company of London.

EsrasLisveo 1836,
ﬂnd Loancd upon Capital and Funds, 1895 . £38,365,000
Revenue . ' 5,714,000
By The Insurance Agency Corporation of Ontario, Limited, TORONTO Dominion Deposlt . i 200,000
CANADIAN BRANCH OFFIOK:
W BAKCLAY MeMURKICH, Q. , President 1730 Notre Dame Street, -  Montreal.
GEO, H, ROBERTS, Managing Direetor

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapector.

The SleﬂCSS Policies of The Dominion Life Ass’ce Co.. watrrtoo o

The Dominion L fe hias had a good year in 1595, It has galned
T In Amount Assured - 11.73 per cent,
HE In Cash Premium lr'\come. 12.34 per cent,
® In Interest Receipts, - 28.08 per cent.
t & t e In Assets, . . 17.61 per cent.
cean GC' en Uaran e In Surplusovev all Llnbillllea, 42 74 per cent.

It is safe, sound, momically managed, equitable in ull H- | lans

r-'n mv‘llm||<l|n|m‘|l- hegi

Gorporatlon, L'n‘lted E-’I-Il:‘\;‘zl)’. l. l:.ll‘\\‘lllll'l :l":l :.u‘w-‘nll ll iy r\ l| :‘:I»:ll rI”rul the --;le- [\ll‘

|\\||~|\\|s Presiden CHR l\l\lli- \n p-President
HOs IIIIII\IH' Managing (e
For territory apply to J F \|\I(II\ Inspec l woof Agencies

CAPITAL . . . $5000,000 ‘
] Founded 1797

(l;ll“lyll‘hl \III’:«'II):l‘ :|..i‘| lx‘ ln‘x\llv‘l'\lxkl\‘\x :'“;'y‘“““' NO RW IC H UN ION
Compesy . Fire Insurance Society

wran ok Temple Puilding, MONTREAL | -OF ———
ROLLAND, LYMAN & BURNETT, Ceneral Managers | NORWICH, England
A. DUNCAN REIT, Superintendent | Head Office for Maritime Provinces, Ontario, Mani

toba, North-West and British Columbia, TORONTO,
JOHN B LAIDLAW, Manager.

T Royal=Victoria

ESTABLISHED 1809, =
Life Insu rance CO. Cf Can. Total Funds Exceed Canadian Investments
$67,244,500.00 $5,564,200.00

Head Office : MONTREAL. Capital : $1,000.000.
Full Deposit in Government Securities for the ['rotection of | l:ire & L'ife

Policy Holders made with the Gocernment vof Canuda.

omceronsormecomeawr: - Nrth British and Mercanfile

JAMES CRATHERN FEasq

ANDHREW F GAULT, Esq KEV. L H WARDEN, DD

Hox, L.Jd FORGET, EDMOND B ll\IIIl Fsq., M.IP [

IU\AHIA\HHIN\'\ ¥ SAMUEL FINLEY, Esq |

Hox JAMES O'BRIEN GASPARD LEMOINE Faq |

HOBEKT MACKAY, K DAVID MORI E, Esy | nsurance 0.

1. G, RODDICK, Esq., M, l'.\ll H N, BATE, Esq
DAVID BURKE, Ksq

HENKI BARBEAU, Esq,
Directors, 3\\ W OGILVIE, I- A
ARCH'D. MACNIDER, Esq.

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.

Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

OFFICERS OF THE COMPANY :

President - JAMES CRATHERN,
oProsidents ANDKEW FLGAULT and Hox. Lo J. FORGE I
Maodical Dir I G Il'l'l'll K. M.D
Troas. Acting J HODGSON
Gen'l Manager Il\\lli Nll(hl‘ ALA,FSS

IME LARGES. +IRE INSURANCE COMPANY LOSSES ADJUSTED PROMPTLY AND LIBERALLY

Lol g ot ite e b,

................................................. Assets. $49,782, Iﬂo, —

€. J. BARBEAU, G. F. C. SMITH,
Chairman. Chief Agent & Resident Secretary.
WM. M. JARVIS, St. John, N.B., Coneral Agent for Maritime Provinces.
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THEFEDERAL LIFE

Assurance Company
Head Office, - o~ . ~ Hamilton, Canada.

Capital and Assets . . . . . 8147528341
Surplus to Policyholders . ‘ . . 717,884 21
Paid Policyholders in 1898 . : 143,702.25
MOST DESIRABLE POLICY cONTnAcTs
JAS. H, BEATTY, ~  DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies

H. RUSSELL POPHAM, - - - Provincial Manager.
( —e :snausn:o 1826. -e«-

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, geccveer cvnne vvvinese vvvvveer vve s 844,700,000
INVESTMENTS IN CANADA, iiiir vvveieer vvvveeens 14,160,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. ™ No delays." @8

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPHONE, MAIN 980

R. WILSON-SMI'TH

FINANCIAL AGENT

[ s am 151 St, James Street MONTREAT.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000

Sir George Warrender

David Deuchar, F. 1 A

Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents.

PHOGENIX
Assurance Companv of London, England.

ESTARLISHED 1782,

Agency Established in Canada in 1804

FATERSON & SON,

e GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, . - . $1,000,000
CASH ASSETS, - . - . 3,700,300

J. D BrROWNE, Pvn-l lent,

Cmanies R Bonr, Seeretar W.CLARKE, Ama't Secretary.
DOMINION uu\‘bu{\n’\n lnrln\ll §100,000.00,
ROBE LT HAMPSON & SON, Agonts, MONTREAL

FIRE INS. * HARTFORDw company

ESTABLISHED - - -
HARTFORD, CONN,
CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively,
GEO. L. CHASE, President
P. C. ROYCE, Secretary THOS, TURNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ictoria-Montreal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act
l 1
of Canada

1794.

of the Parliamont

Capital Authovized. ... ... $1,000,000

Capital Fully Subseribed......... 100 000
THOMAS A TEMPLE & SONS,
General Managers

183 St. James Street, (lcmple Building),
MONTREAT®, Canada

Chroniele

Dublished every Friday

vwe INSURANCE
and FINANCE

AT ISEST JaMes ST, MONTREAL.
R, WILSON SMITH, Proprietor.

Prices for Advertiserpepts 0p applicatiop

JUNE 2, 1R«.9

INSURANCE COMPANY
Organised 1792. . Incorporated 1704

North America.

FIRE . .. PHILADELPHIA MARINE.
Capital, - . . 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, - MONTREA
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The |mperial Life Assurance Co. of canaa

mn SIR OLIVER MOWAT, P.C, G.C. MG, President
AN IDEAL POLI"Y
Under 'he A nlomnlo Non forfeitable Provision 1«

polley eannot | w0 long as the surrender valoe is sufficient to paypremiums
After ono ,0" the poliey s absolutely indisputable
A'vnr(hrouyoam premiams have been paid the policy is absolut
non-forfeita

Cash an 08, Ioan Values and Paid up Values an
ppecifien 1y s il guarantee 1 in the policy and apply after thr
annual premium Iq\ be -|;u|

The po(lcy romllnl no restr'ctions as regards Rexidence

Travel or Oed
W S. HODGINS, rovincial Manager
Bank of Toronto Bulldings, Montreal, Que.

EVERYBODY | ™ s

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE. ASSURANCE COMPANY

has been surprised to n te it® remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are Satisfied that no more favorable

record has been made by any company.
A few live agents wanted,

HON. C. W. ROSS,

President.

H. SUTHERLAND,
Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

. « THE, .

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1875 :

Head Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - $350,000.00
DEPOSITED WITH DOMINION _

GOVERNMENT MARKET VALUE -  8123,023.97

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $(5,000.000.

JOHN SHUH, President
ALFEED WRIGHT, Secvetary. T. A, QA LE. Inapecter,

U N I O Assurance

Society.

Iuotituted in the Reign of mpnn Anne, A.D 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

vapital and Accumulated Funds exceed 315,000,000

One of the Oldest and Strongest of Fire OMoes,
CANADA BRANCH
Corner St. James and McCill Streets, MONTREAL.
T, L, MORRISEY, Resldent Manager,
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.

' NORMANDIN AP, DEsROSIRRS R C LEVESCONTE
NORMANDIN & DESROSIERS oBarcisy ' Solici
Ceneral Insurance Brokers arrigter, Bolicitor, Notary, ctc.,
apssint Bl Agontes ' THE McKINNON BUILDING,
Oommercial Union Assurance Co,, Ltd. I”'""::T :w —_— CRR SUBOAR 8 EMAFAA NTS:
Tel. Maln 748 1981 NOTRS DAMS §T., MONTRRAL | UAPES * LAVESCONTE* ToRoxro, TORONTO
taymond Prefontaine, Q.C., M. I%, Chas, Archer, LILB, ; “ccA'T"" o.ltk’ "D'Kl" & clEEln‘N
b N. St Jean, B.C L. Aiphonse Decary, LLB Barriotero, Solicitove, Gtr.
Prefontaine, St. Jean, Archer & Decary, Freehold Buildings, - - Victoria Street,
SOLICITORS, BARRISTERS, &ec. TORONTO.
) B. B. Osler, Q.0 , John Hoskin, Q.C., LI.D.. Adam R. Creelman
Royal Insurance Bullding, MONTREATL. O, F.W. v mond ouglas sy
178 Hosre Lame 8 ?n((ufm'vrn nr \ll:tiir-(:'ta;l.'l‘vﬂl ?I'Rmh'v «-'.'f\u‘..'.-..'.:...‘lf'.‘-.'u""..?..r""“‘
ATWATER & DUCLOS Wallace MeDonald James A, MebDonald, LL.IB,
b . W.& J. A. McDONALD,
ADVOCATES, Barristers and Solicitors.
151 St, dames St., » MOnh“eal People’s Bank Buildings,
Hon. A. W. Atwater, Q.C., Chas. A. Duclos. Duke Street, - - - =« =« < Halifax, Can.
Cable Address : “WHITESCO." Edmonton North West Territories

WHITE, O’HALLORAN & BUCHANAN
.ll’ll'ut'uh'.v, Solicitors & Attorneys, ’ l )ll nmn & Cl-( ISS

(0 ommissioners for the Provinces of Canada, Newfoundland ADVOCATES
and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d’Armes Square, Montreal, J. H. Dunn C. W, Cross
W.J, Witk Gro, FLO'HALLORAN, A W.PATRICK BUCHANAN

. Casement Mo, Creery . - C' W' R
HATTON & MOLENNAN]« o A v corr, | EDWIN P.PEARSON, | C. W. ROCHELEAU,

ADVOCATES, CASEMENT & CREERY | yorinern Assurance Company, Guardian Assurance Co,

British Empire Building, Insurance and AND Royal Insurance Co,
Commercial Union Assurance Co,

l724 Notre Dame St Financial Brokers Jonnecticut Insurance Comp'ny, British America Assurance Co,
MONTREA OrFIoNs, '
|, CASSIE NATTON, 0. WO - 17 Adelaide 5t. East, TORONTe| ___THREE RIVEKS, P.0

Cable Address, “CrATER |

Huau J. MACDONALD, Q.U,, o, StewarT Tureew, Q.C, GEORGE J' PYKEl

FRANK H. PHIPPEN, WiLLIaM J, TUPPER. GENERAL AGENT FOR ONTARIO W. F. FINDLAY,

FRANCIS MOLENNAN 8.4, B.C.L. ESTABLISHED 1865,

| OF THE Chartered Accountant,
"“‘”';m.' NP St ",“'"“ Quebec Fire Assurance Company, | Adjuster of Fire Losses
Barristers, Bolicitors, &r. ‘ TORONTO. 47 8t. James 8. South,

HAMILTON, ONT

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

‘ E.A. SELWYN,

rica, The Morchamts lia k of Canada The Canadian Pacitic Railway Com Loan Agent,
pany, The Hudson's Bay Company. ’ ‘“.;::I:'::Hn ’ n' "' WEAT"ERHE‘n'
Northern Assurance Company, General Insurance Agent,
J. N. GREENSHIELDS, Q.. R A E GREENSHIELDS, Insurance Co. of North America, | Representing the Leading English and
- — Mercantile kire Insurance Co. Canadian Fire Insurance Co's

of Waterloo. | Also Agent for the

GREENSHIELDS & GREENSHIELDS it o | s i g compasy ana

Barristers, Solicitors, Etc, r?:z?:;:':“;g; gﬂ‘w" BROCKVILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.

o GEO. C. REIFFENSTEIN
Hox. Jonx 8, HALL, QC, M PP . SELKIRK CRross, Q, C, i AGENT ’ D MON ROEn
ALBERT . BROWN, J. WiLson Cook W, PRESCOTT SHARP, ‘ Nand-In-Kand Insurance Company. Ceneral Agont for
HALL, CROSS, BROWN, SHARP & COOK ¥ire sad Fiste Glnes. ROYAL AND OTHER BRITISH
Mutual and Stock Principles INSURANCE  COMPANIES
Advocates, Barristers and Solicitors :
TEMPLE BUILDING 160 Canal St., OTTAWA CORNWALL, ONT.

186 8t. James Street, MONTREAL. | —

HEALTHIS YOUTH. Disease and Sickness is old age

ROBERTSON, FLEET & FALCONER ' ABBEY'S

Advocates, Barristers and Solicitors,

sndard Baieg, 19 dumee res ’ Effervescent Salt

MONTREAL
W. W, Robertaon,Q C. C. . Fleet A Faleoner,

Gives you the health of youth,

T s T s T

N SRR N T O
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Canada Life fissarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
Assets, 20,000,000
¢ Assurances, 786,000,000

President, A. G. Ramsay. Secretary, R. Hill.
Superintendent, W. T. Ramsay.

Capada L fe's Income,

JUNI 2, l&})

THE

CANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian COmplqy ft}r Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Dominion Burglary Guarantee (o.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

Insurance against Hurglary, Fleetrie Bank, Store and House Protection
Clectrie Fire Alarm Protection, l\lgln Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234, ;

Manager. Presiden
rIRE, LIFE. MARINE
am—— — e—

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

ital and Assets, - $32,600,000

[A Fund (in special lru~l fur l.afc " ollcy Holders) 9,548,535

Total Annual Income, - 8,170,190

Deposited with Dominion Goverument. - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Motre Dame Street, - MONTREAL
J. MCCREGCOR mManager

A splications for Agencies solicited in unrepresented districts,

SGotﬂsh Unlon # Naﬂonal

P. O. Drawer 2302.
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710.
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all habilities
exce :ds $660,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN; Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
frr security of Canadian Policy-holders.

Cuances Fo Crank, President Janen CHrrreNpeN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency
THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal elties of the United States and Canada, the
Eur '-.lt ontinent, Aulnl.n.in Loundon, Kng

The Bradstreet Company is the lest and Bnanc ially the strongest
organization of itskind,  Working in the one interest and under one man
agement, with lurger ramificat wd more capital engaged in its enter-
prise. and more money spent i baining and disemination of informa
tion than any similar fnstitution in the world,

QuERKe OFFIC) Richelien Bullding

Iiunu Metropolitan Bullding, 191 Hollis St

ToKoNT o MoeKinnon Building, Melinda and Jordan Sts

VicTowia ¢ Board of Trade Iluilu,'

Winxirea 398 Main

Vascouvew Tuns of Court Bailding
~ontroal OfMce, 1744 Notre Dame St.

JOHN A FULTON, Superintendent

Insurance Comvany of Edinburgh, Scotland.
ESTABLISHED (824,

Capital, =~ = - = = = - 830,000,000
Total Assets, - - = - 44,763,437
Deposited with Dominion Govemment. - 125,000
Invested Assets in Canada, - - - 2,103,201

North American Department, Hartford, Oonn. US A,

MARTIN BENNETT, Manager JAs H, BREWSTER, Asst, Mgr
WALTER KAVANAGH Iuml ut Ag nt, Montreal,
MEDLAND & JONES, Toronto,

“

A, U, ARCHIBALD, Winnipeg.

ESTABLISHED
A. D. 1837

Caplital Kepresonted
over $356,000,000
!67 ST. JAMES ST., MONTREAL.

A‘li OTHER

Precious

Stones

Fme Jewellery, Gold “and Sllver Watches,
French and English Clocks, ete.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTRFEAL.




—THE—

Great-North Western Telegraph Co.

canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Morey Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .

TEES |

FLAT TOP

ROLLTOP

S STANDING
300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our chL is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se'l.

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

*

+ | Royal Worcester, Royal Crown Derby

A.T.

w

0 WILEY !
€ & CO. 8]
w

(o] -«

g 2373

: §i. Catherine Si.

Bankers, Brokers, Insurance WManagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Potterv appropriate for the sea-
son of present-giving.

oz»rmuvo0 20-42-8 200rc»o

1309 r»o00

« | 20 Call and oo the Finest Stock in Canads.
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STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec

- i =
LIVERPOOL
DOMINION ” Twin Screw, 6000 tons
“SCOTSMAN " Twin Screw, . . 6000
“ LABRADOR " . . . . . 5000 «
“YORKSHIRE" . ; . . . 5000 ¢
“VANCOUVER" . : . . 5000 ¢

Sall from Montreal
every Saturday at 9.00 am , from

Large and Fast Steamers,
M\dlhiﬁ Saloons, Electric Lights,

All modern l'mpronmvnu. Quebee 6,00 p.m, Saturdays,
First Cabi ). L
Rates of Passage: Fouititn *Hib% R

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

| SECOND CABIN- Single

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

From LIVERPOOL. STEAMER, From MONTREAL
e «.... LAKE ONTARIO. ... ........ Tuesday, May 2
.+ LAKE SUPERIOR .. Wednesday, May 10
£ A STEAMER ... .. . Wednesday, May L7
: do i Waodnesday, May 24
Wednesday, May 17 ... ... LAKE ONTARIO.. ..... Thursday, June
Steamers sail from Montreal at daybreak; passengers embark he
evening previous after Ko'clock,
RATES OF PASSAGE:
FIRST CABIN--Single, §

42,70 to B0 00, Return, $50.00 to $50.00,
32,50, Return, $61.76,
STEERAGE, ~Outward, $22560, Prepaid, $24 00,
For further particulars as to freight or passage, apply to any agent of tho

comp e ELDER, DEMPSTER & CO., Montrea

PoOSITIVE EVIDENCE >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

WE print EVERYTHING, from the largest book to the
smallest business card. . . . ., . , , .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

‘John Lovell & Son

19 to 26 8t. Nicholas Street,

4. _MONTREAL

ARGAINS

Goods to be cleared out at greatly
reduced prices.
Send for

"CLEARANCE DIST”

MORTON, PHILLIPS & C0., Sini'gugra;, Biank ook Makers

1755 and 1757 Notre Dame St.,, MONTREAL,

L L ¥y SR

-




et ———— < et . . Dkt . D et o

R

714 INSURANCE & FINANCE CHRONICLE.

Juse 2, 185

BROKERS

G. A. STIMSON & CO.

Investment Broker

Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Tnsuranee Companies always

on hand
24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - = TORONTO.
Fxecute orders for securitiea on the Stoek Fxehanges of Toront
Montreal, New York. Chiago, Philatelphia, Boston. ard Loudon, b,
« wsl & subject to choque, allow interest on dep wits and eredit
balances. Trans ot a general finane al business,

Buy and se¢ll High Grade Investment Securities on Commission

DEBENTURES.

Municipal, Government and Raflway Bonds bovght and sold
Can always supply bonds suitable for deposit with Dominion Govern
ment

8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the Jowest rates of interest

H. O'HARA & CO.

Memibers of the firm - H, O'Hara, 1R O Hara (Member Toronto Stock
Fachange), W. 0. O Hara (Member Toronto Stoek Exchange)

A F. RIDDELL & CO.

Stock Brokers
(A, ¥. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks

~e——»—8T. JOHN, N.B.
BURNETT & CO,

STOCKHBROKERS,
Members Moutreal Stock Exclinnge.
12 ST. SACRAMENT STREET,
Correspondents in New York, Chieago and London, England

Telephone 2232,

McCuaig, Rykert & Co.

STOCK BROKERS

Members Montreal Stock Exchange)

1359 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM,
- T'rustees for Bond Holders,
Agents for Executors, "o
J.

HAWILEY
SKining Stocks and Real Satate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds @ School Debentures
Municipal Debentures Industrial Bonds

No. | Toronto Street, TORONTO, canada.

|
|

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STREWT.
Correspondents in hl()NTR EA L-

LOXDON,
Telephone 252

New York
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, [usurance Companies and private in
vestors

Specialty made of Halifax Eleetrie Tram, People's Heat and
Light, Dominion Conl, and Nova Seotin Bank Stocks,

Cable Address

“KINTOSH " Oorrespondence Solivited,

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - -

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stock Exchange,
“ HANSON."

MUNTREAL

Cable Address

MINES AND MINING STOCKS
S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492,

MONTREAL.

Lifc Agents Manual
Greatly enlarged, Carefully Revised.

220 pages - Price $2.00
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BANKS ;

Established 1825 Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. . Reserve Fund, $375,000
Head Office, Halifax, N, S,
Board of Directors,

Rowiy UNIACKE, EsQ., President; C. WILLOUGHEBY ANDERSON, Esq., V.-
JouN MACNAR, Ksq., W, . u l‘u-\lv« ks W.N Wickwiny,

N, WALLACE, Cashier A. ALLAN, Inspector,
Agencles,
Amberst, N Canning, Glasgow N8 | Shelburne, N 8§
Antigouish, Lockeport, Pairsh ro, Springhit,
Barrington, Lunenbury, Sackville, N.B. | Truro,
Bridgewater, * Middleton, * Saint John, * Windsor,

Correspondents,
Loudon, Parre Bank, Limited; New York, Fourth National Bank: Boston,
Suffolk National Bank; Dom. of Canada. The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - - - - $1,800,000.
RESERVE FUND, - - $1,500,000,
Directors:

HoN. S1kR FRANK SMITH, President.
. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
w. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,
Guelph,

ueen Street West (Cor. Esther Street), Toronto ; Winuipeg.
ueen Street Kast )Cor erborne), »

King Street East (Cor, Jarvis), o

Dundas Street (Cor, Queen), “

Spadina Avenue (Cor, College), o

Drafts on all ris of the United *tates, Great Britian and the Con
Unent ot Europe bought and Sold.

Letters of Lr«m ued available in all parts of Europe, China anl

Japan. R. D. CAMBLE, ceneral Manager

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,
Capital Authorized 2,000,000
Capltal (fully paidup) - :51.500.000
Rest $ = @ $1,170,000
DIRECTORS :
CHAKLES MAGFE, Presinenst, GEO, HAY, Vice-Prusivrny
How. Gro. Brysow, Arex. Frasen, Jous Marmer,
Davio Macrakss, D, Mureny,
BRANCHES :

IN ONTARIO
Hawkrsnury OTTAWA

ALEXANDRIA Pemrrokr

ARNPRIOR KeswaTin Orrawa, Ridean 8t - Rar Portack
ERACKBRIDGR Kemprvivee Orrawa Bank St | Resersw
CaxieToN Prace | LANARK Parry Sousn Toronto
MArTTAWA Vaskieex Hive
IN MANITOBA IN QUEBEC
Davemin WinnireG Porrace LA Pramrix | Monreear

LAacnure,
CEO. BURN, Ceneral Manager. D. M. FINNIE Local Mnager
Agents in Canada, New York, Chicago ; Bank of Montreal,

Agents in 8t Paul: Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL . $2.000,000
REST . . . . 1,800,000

DIREGTORS
GEORGE GOODERHAM, U'res.  WitLiav HENRY BEATTY, Vice Pres

Henry Cawthra, Robert Reford, Geo, ], Cook, Charles Stuart,
W, G, GOODERIEaM

DuUNCAN Coutson, Gen'l Mogr.  Joskrn HHENDERsON, Inspector

RANCHES .
Toronto, King Barrie
Collingwood
Montreal, Pt. St. Charles
St. Catharines

Toronto

Cobourg

Montreal
Port Hope

Brockville
Gananoque  London
Peterhoro  Petrolia
Rossland, B.C.  Stayner,

BANKERS i
Lonpon, Eng , The London City and Midland Bank (Limited);
New York, National Bark of Commerce ; CHicAGo, First National
Bank ; MANitosA, BriTisi Conrmiia and NEw BrRUNSWICK, Bank
of British North America ; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832

Caphial Pald-up
R e Fund .

IRE §
Jous Doven President, JonuN Y, PAYZANT,
JAIRUS HART, R B, SEETON,
HEAD OFFICE .
H. C. McLEoD,

Viee-President
CHARLFS ARCHIBALL
HALIFAX, NS,
General Manager D WarkRs,
BRANCHES,

In Nova Scotin—Amherst, Annapolis, Bridge
Kentville, Liverpool, New Glusgow, North Syd
Stellarton, Westville, Yarmouth

In New Brunswick —Campbellton, Chatham, Frederieton, Moneton,

e, St John, St, Stephen, St, Androws, Sassex, Woodstoek
In Manitoba—~Winnipeg

In Prine dward Island - Charlottetown and Summerside,

In Quebec—Montreal,  H. Flewing, Manager, Paspebiso

In Ontario - Tormto. . Pitblado, Manager,

In Newfoundiand—8t John's, 1. A, McLead, Manager. Harbor Grace,

In West Indies—Kingston, Jamalea, W, P, Huut, Manager

In US, ~Chicago, 11l Alex. Robertson. Manager, and W
Assistant Manager. Boston, Mass,,

Inspector,

, Dighy, Hulifax
y, Oxford, Picton

H. Davies,
W. E. Stavert, Manager. Calals, Muine.

CAPITAL PAID UP $1,000,0¢0 RESERVE FUND $85,000
Head Office, + = = = Toronto
DIRECTORS :

G. R R.COCKBURN, qu Pres. DONALD MACKAY, Esq, Vico Pros,
Hon, J. C, Alking, A Inm.g Esq,, R. D Perry, Esq., . Ullyot, Esq,

Jolin Hallam, Esq,
CHARLES McGILL, Geueral Manager, E. MORRIS, Iupector

BRANCHES :

Alliston Fort William Newmarket Port Arthur
Aurors Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Buckingham, Q.  Montreal 60 Queen St.,
Cornwall Mount Forest

West Toronto,
AGENTS : Tweed

LONDON, EXG —Parr’s Bank, Limited. FRANCE & EUROPE - Credit

yonnais, NEW YORK—Fourth National Bank & d the Agents Bank of

Mountreal.  BOSTON [ National Bank

LA BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL
CAPITAL (pald up) .
RESERVE FUND

How. ALPR. DESJARDINS,
DUNMONT LA

‘500,000
$201,000

A. 8. Hamerin, Bsq., Vice President
VIOLSTTR, E8q., G. N. Duml-l EsQ. L. J. O, Hnuuulll Esq.

Mk TANCREDS BIRNVENU, General Manager. MR, Exsest BRUNEL, Asst. Manager,
nspector.

tnu;.omc

"Mk C. 8. Powsr, I
BRANCHES® ;
Montrea Pt St Mlu) Quebec (8t John Street) Hull, P.Q.
(Qatario 3 (8t Sanveur) St. Anne de Ia Perade, P.Q.
» (St (XMII. I.ll\ Beauh: PQ Vﬂllyﬂeld rQ.
“ (Bte, Cunegonde) Fraserville, P.Q. Victonaville, F.Q.
. (Bt. Henri) mm,(um,lwnnuw
- (8t. Jean
SAVINGS Dl".'.lﬁ' AT NEAD OFFICE AND BRANCHES
'Oﬂllﬂl AGENTS :
Pu-. FRANCE, M d'Escompte de Parie. Lo Crédit Lyonnais,

W%‘mmr lm @'Escompte de Paris. Lo Credit Lyonnais. Glynn,

Nsw Youx, The Bank of America. National Park Bank. Hanover National Bank
Chase Bank. Bank of the R Western N,

BosToN, Mass.
Merchants
CuicAQo, 1L chnl of Montreal.

Hank of the

IMPERIAL BANK OF' CANADA

CAPITAL (PAID UP) - . . $2,000,000
g - - DIRECTORS. 1,200,000
H, 8. HowraxD, President, I K, Merrire, - Viee-President

WILLIAM RAMSAY, Huan Kyas ROBERT JAFFRAY
T. SUTHERLAND STAVNER ELIAS ROGERS,
HEeEAD OFFice, = = = = =« =« TORCNTO.

D.R WlLKIE llwwrnl Manager,
CHES.

BRAN
Essex Ingersoll, at Portage, St Thomas
Ferg s, Ningara Fulls, St. Catharines, Welland,
Galt Port Colborne, Sanlt Ste. Marie, Woodstock

Montreal,
‘1'-7[‘ Willingston St and Leader Lane
TORONTO | Yonge and Queen Sts. Branch,
Yonge and Bloor Ste. Branch,
Brandon, Man, Portage La Prairie, Man,
Prince Albert, Sask, Fdmonton, Alta,
Edmonton South Alta, Nwl BC
He oke B C
AGeNTS—London, Eng., L. lnyd s Bank, Ltd  New York, Bank of Moutrea
Bauk of America,
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alas
Commercial Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackensie, Paece, Liard and Athabasca Rivers and
other Fosts in the Northwest Territories and British Columbia

Calgary, Alta,
Winnipeg, Man
Vancouver, B ¢

RN
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Bank of Montreal

Eatablished in 1817. Incorpornted by Actof Parliament
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|

|
I

CAPITAL @llpAaldup) . . =« $12,000,000.00 4
Reserved Fu s+ « s« s« « 6,000000.00
Undivided 'nm.. e e s s o« e« Loz, 70’."

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rr, Iln- LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND,
RovAL, G.CM G, President. Vice- ent,
AT l’nluun r.-q Sir W, C. MACDONALD, K.C.MG,

Huan MoLexxan, Esq. E. B. GREENSHIELDS, Eaq.
K. B Asauvs, Esq. A. F. Gavwrr, Esq.
W, W, OeiLvii, Keq.
E. 8. OLOUOTOI. General Manager.
A, MAONIDER, Chief | dent of Branches.

8. C umnul lmw{or of Branch Returns,
JAMES AIRD, lhcrowy . W. TAVLOR, Assistant Inspector

BRANCHES AN CANADA

MONTREAL V. MEREDITH, Manager,
ATARIO. OI'IIIIO. Iaur Provines. Bratish Columbla’
Almonte, ¥ Toronto, Chatham N.B.,  Greenwood,
Belleville, Kingston, “ Yonge St Frede rieton hk Nelson,
l!umkm\ Lindsay, Branch New Denver,
Brockville London, Wallaceburg ., New Wost-
Chatham, (OLtawa, " Ambherst, NS., minster,
Cornwall, ;'orlh‘,’“‘ M““r':;l Halifax, N.S. :h--lnml.
Deseronto, Peter J ont . ancouver,
Fort William, Pleton, “ West End Nanitebe & IWT vernon, X
Goderich, ::ﬂﬂ'l.m 2 ‘“lllunrh (\\Jnnlw[."m Vietoria,
Guelph ratford, . gneurs

o St. Mary's St. Br. ..;ﬂ.ﬁa Alu
Quebec.

NEWFOUNDLAND : BANK 0F MONTREAL, ST, .luIIN 8, NFLD,

AN GREAT BRITAIN @ ln\luN BANK ur \lulfllu., 22 Abehurch Lane
KO, ALEXANDER LAxNG, Man

InTHE UNiTED STATES | NEW \lmK R, Y. Heppex, and J. M, GREATA,
”ul- 56 Wall Street. CHICAGO, BANK oF MONTREAL, W. MUNRO,

anager,

HANKERS IN GREAT BRITAIN : LOXDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineisl Bank of Fng. LiverrooL, The Bank of l.lvrrpoul L,
SOOTLAND, The British Linen Company Bank, and Branches.

HANKERS IN THE UNITeD STATES : NEW YORK, The National City Bank
The Bank of New York N B.A Bosrox, Merchants National Bak,J, B
Moors & Co, BurraLo, The Marine Bank, Buffalo, SAN FRANCISCO
The Pirst National Bank, The Bank of British O olumbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

| Chatham

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
C om merce $1,000,000.

DIRECTORS
Ro»T, KILGOUR, Kaq., Vico Pres,

Jas. Crathern, Eaq, Matthew t, Keq
J. W, Flavelle, 'John Hoskin, Q.C.,.LLD,
8, l.'u.nu (hnonl ln-‘n J, H. PLUMMER, Ase't Gen,

Ireland, Inspector, M. lofrll, Ase't, lum,lu“‘"'

Branches of the Bank In Canada;

tario,

Hoxw, Gro, A, Cox, President.
W. B, Hamilton,

Collin
Drosden

Dundas

Dunnville

Galt
Goderich
Guelph
Hamilton

Ayr Bt Catharines; Toronto
Barrie Sarnia Toronto Je,
Belleville Sault Ste, Walkerton
Berlin Marie| Walkerville

is Seaforth Waterloo
Parkhill Simeoe Windsor
Peterboro’ Stratford Woodstock
Port Perry Strathroy

London
Midland
Orangeville
Ottawa
Bleubeim
Brantford
Cayugs

B, Columbia,
Atlin Cit,
Cranbrooke
Fernie

Quebec,
Montreal
Yukon Dist,
Manitoba, Dawson City
Winnipeg

In the United States:
NEW ORLEANS SKAGWAY
Bankers In Great Britain:
THE BANK OF SCOTLAND, LoNDON,

Correspondents:

INDIA,CHINA and JAPAN—~The Chartered Bank of India, Australia and
ERMANY—Deutsche Bank, FRANCE— Fréres & Clo,, Paris,

1. Matthien & Fils,, Brussels. HoLLAND—Disconto Mumh-p
g:j AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited,
SUTH AFRIOA—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd,
SouTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. Mexioo—Banco de Londres y Mexico. BERMUDA-—Bank

NEW YORK ALASKA

THE

Bank of British North America

Established in 1878,
Incorporated by Royal Chaiter in 1840,

Capltal Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICK, 3 CLEMENTS LANK, LOMBARD ST, KO,
COUKT OF DIRECTORS.

J. W, Brodie Henry K. Farrer H.J. B. Kendall
Jolin James Cater KRichard H. Glyn J.J. Kingsford
Gaspard Farrer E. A, Hoa Frederie Lubbock

George 1), Whatman Secretary, A. G Wallls

MHEAD OFFICE IN CANADA — !ﬂ‘ JAMES ST, MONTREAL
., STIKEMAN, General Manager, J. ELMSLY Inspector

Branches in Canada.

PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI

SCoTiA, TOBA,

London Winnipeg
Hrantford Hallfas

Homilton s AR —_—
T'oronto PROVINCE OF NEW PROVINCE OF BRITSH
=“"|::‘>ln BRUNSWICK, COLUMBIA,

w,
St. John Asheroft
O awn Frederie Atlin
— e :leklﬂl

- . . — ' ancouver
PROVINOKEOF Q@ ENEO ) Rossland
Montreal YUKON DisTRIOT, Greenwood
Quebec Dawson City

Kaslo
Trall, (Sub. Agency
Drafts on Dawson City, Klondyllo. can now
be obtained at any of the Bank's 8ranches.
Agencies in the United States.
New YORK
(52 Wall Street) ' lnnnn u-! J, O, Welsh, Agents.
N Fraxcisco,
(1) Sansome Street) H, M. J Ieum:ul and J K. Ambiose, Agents,

Lon ton Bankers 'l‘bc Bank of

Bermuda, Hamilton. West INDIES—Bank of Nova Seotis, Kingston,

Jamaies, Colonial Bank and Branches. BrITISH Cul.lllllA—Blnkol

British bl AN FRA Bank of British Columbia

_Y_ou—_nm-‘. b Nationsl Bank. CH10AG0—North-Westers
nk. .

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . .+ .« . $2,000,000
Rest Fund . . . ¢ 4 & $1,800,000

BOARD OF DIRECTORS :
W, MoLsON MacPHERSON President . 8. H. EwiNag, Vice-President
. M, RAMSAY. HENKY AROHBALD,
SAMUEL FINLEY, J. P. CLEGHORN,
H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gen, Manager .

BRANCHES,
Alvinston, Ont, :oﬂonl‘ Ql‘l‘l‘“
Aylmer, Unt. ontreal Ris ron\o.lnneu n
Brockville, * St. Cather- lunllwko Station, ‘l‘un .
Calgary, NNW.T., ineSt, Branch, B.C Vanecouver, B.C,
Clinton, Morrisburg, leooe. Ont., ‘letoria, B.C,
Hamilto Ot :::’.‘,“';'5‘"” Winnipog, "
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