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The immediate effect of raising the ' possible in the open air.  The blast furnace will give

Raising
Effect of would be the case in our last issue, was
Bank Rate. 3 considerable decrease in loans and
deposits. The effect was to counter-
balance a marked falling off in the actual reserve
and raise the proportion of reserve to liabilities to
§1.20 per cent. as against 49.49 and 48.25 in two
previous weeks.  Between the 26th August and 2nd
September, the bank lost $3,000,000 in gold and its
reserve of notes and coin fell from £25,190,552 to
£24.442,214, a decline of $3,741,000. The deposits
in the same week ran down from £43,280,005 to
£41 872,061, a reduction of $7,075000. Manifestly
there were conditions being created that called for
an increase in the bank rate from 3 to 4 per cent.

Bank of England rate, as was indicated

- e

An apparatus is being placed in a num-
Water as & her of furnaces in this city by which
Fuel Saver. 3 constant sprinkling of water is kept

up on the surface of the fire. We are
assured that by this system there is a greater heat
produced and a saving of fuel effected.  When look-
ing at this peculiar appliance the question naturally
arose, how can water feed a flame when it is the
most  destructive to fire of any liquid? Another
question suggested was, Does water thrown on a
fire always help in quenching it? Many say no!
The “Scientific American” on being asked for an

explanation said: “The question resolves itself into |

this:  Can water discharged upon a fire be separat-
el into gases so as to feed the flame? The pro-
babilities are decidedly against this. Water is
every day separated into its constituent gases in all
our cities in the making of water gas, as it is called,
$0 that the problem of accomplishing this is well
understood.  From the beginning of dissociation a
temperature of 2,200 degrees F. is required. The
dissociation is complete at 4,500 degrees F. Tt is
very safe to say that these temperatures are not

a temperature of 3,300 degrees F. In a confined
space, as in a water gas plant, anthracite coal under
a blast of air will pass the temperature required for
dissociation ; but with nothing to prevent the escape
of the steam there is no reason to suppose that it
can be made hot enough to dissociate, and so there
is no reason to believe that any open-air conflagra-
tion was ever fed by playing water upon it.” This
is not favourable to the apparatus referred to, but
it is a very difficult matter to apply a test that would
prove definitely whether it does or does not do what
is claimed. 4
S ewe

An Ottawa daily newspaper says:

Fire Insuramce ““I'h¢ greed of the insurance com-

Companies’ Health |ine will give them irdigestion,
at Ottawa.  {or we will all quit business to
promote new insurance compa-

nies.”

Ottawa is a healthy place, but to insurance com-
panies we should not recommend it as a health re-
sort, for to such constitutions as theirs’ Ottawa is
much too hot.  So hot indeed is Ottawa for insur-
ance companies as to bring on periodic attacks of
“sweating sickness,” which is very debilitating, and
in some cases fatal, especially to the young com-
panies who have not acquired a considerable re-
verse of constitutional strength.  As to the “greed”
of the companies giving them “indigestion,” the
symptoms have been wrongly interpreted by our
contemporary.  What the companies have suffered
from at Ottawa has been an incapacity to retain any-
thing in the stomach, so they have become thin for
lack of proper nutriment. Such assertions as have
been made regarding Ottawa from an insurance
standpoint have been tough enough to give an os-
trich a fit of indigestion. There is nothing to pre-
vent our contemporary quitting his business “to
promote new insurance companies.” When he has

had some experience in this form of enterprise he

ai g e of J .
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y will discover that insurance companics must est- | creases made since 1871 in the resources, the acey.
ablish some reasonable relation between local rates | mulated capital, the business, the traffic, and other
b and local risks, mercantile interests of the country, the fignio« he
¥, - eare - in brought up to date:
) The ‘”ﬂilﬁl‘ of Lords Judicial Com- 1908 ", T LS
Case Settled. jnittce has given a final decision | Area of Cannda,
K- Kuotty Aceldent rocpectimg an accident case that 5q. miles.....  3,653,M46 3,653,946 sesstnit aiene
? upsets two  decisions  rendered in | Land enltivated,
i lower Courts and settles a much disputed point. A Acres......... °20,000,000 17,336,288 11,663,712 40.00
’ workmen ruplu.rwl himself in lhf' conrse of his work "I.','::{ ;'T‘.I:.i. 64,970,732 6,043,868 58 920,561 %0 4
by trying to lift more than his strength allowed, "
A : £y ; X ¢ Letters and papers
1 He claimed compensation on the ground that ||_n~ sent, No. vvee 239.971,000 49,364,160 190,606,500 19 49
by was an accident, but the (lnurt rn~|vr1'w| llu-v claim Veowls Shwongh
- on the ground that the injury arose from his own canale, Tonnage 8,572,134 4,668,221 3913907 31.%
b injudicions conduct.  He went to the Court of Ap- | prihe carried,
i peal and again lost. Then the case was taken to T seesbuss 7,613,197 3,955,620 3,567,517 1.3
the House of Lords where his claim was upheld, Railways oper.
g the injury having been sustained while in the dis ated, Miles, ... 18,864 2,497 16,367 %70 00
| charge of his duoty, and that it was not just to | Passengers car-
b penalize a man for being unduly zealous in per- ried, No.oowes 20,679,974 2,700,000 17,979,974 #6.80
% forming his work. Freight carried, |
4 An-analogous case was that of Horsfall vs. Paci- Ton.oeiiens. 42,316,521 5,576,000 36,800,527 868
fic Mutual Life Insurance Co. A policyholder was Telegrams  sent,
. ¢ 4 N ¢ 1a g No.vesesnraes 5,316,350 cesnsese $s08sess senete
i . insured against the effect of bodily injuries caused F R '
k . g | Electric Ra'ways,
solely by external, violent and accidental means, R 551 A 57 Al
: He was an t'\t‘vphnlm":\' stmng..hvnllh'\' man, who | Lo Dis.
‘was in the habit of lifting objects weighing 250 passengers, No 137,681,102 eenseees 131,681,402 Al
A pounds  without difficulty> One day he lifted a Shipping, Seago-
: prece of iron weighing over 350 pounds and was ing, Tons...... 14,731,488 5,116,033 9,615,455 (5.28
i seriously injured by the strain. The Court held | Shipping, Coast-
i that the accdent was covered by the poliey, ing, Tons.....o 40,700,907 14,000,000 26,700,907 65.60
- e Shipping, Toland
PROGRESS OF CANADA, 1871 TO 1903. o Tes, BB S e a6
The table we present on another page which shows Totl *hipping,
the progress u:uulc by “(';:m-'l.': xl'n:mu-rcinll\' and T"n,'"_ teebe, TRISIIER: "SRR S L0
R : - oy - Doposits in Banks $423,748,777 68,123,931 365,624,516 3.9
i <hnancially since 1871 is such an exhibit as may well " S
£ create a gluu of pride in every Canadian, .ln view Louns by Bke, $465,655,000 86,121,800 379,546,200 <150
ol '_hf' qhsp:;@g:ﬂ: remarks |T|a‘lv respecting !hr Public Revenue..$ 62,730,273 19,335,561  44,408.712 .60
: position nf'||I‘I~ country, to which we made :|l|nsuvm Gross Expenditan$ 48,679,197 19,203,478 29,385,710 6040
il last week, it is a duty the Press owes to the Domin- Public Debt, Net $271,920,000 77,708,508 194,122571 7100
ion to draw attention insistently upon the evidences | (o0 o Debt.§ 10,975,935 5,165,304 5,810,631 529
aviilable that prove how rapidly and how solidly F. Los. in furce.$1,083,709,935 228 453,784 866,256,151 1459
: ahis country s m.'d\n-lg progress,  There was a time Life Ins in force $508,794,371 45,925,935 462,968,420 91.10
p fewhey Canada was, in some measure, open to the Loan Co’s, Real
3 ’ !'rwn;ujlu-s which were recently hmp«-fl !xpnn'l\rr. Estate Lonns... 102,690,033 7,559,723 95,130,710 92.60
SThat time has long since passed, but it is evident Lo Co’s Depo-
k- ““that, the changes which have come over this country Bild.oeieannnes® 20214080  2,899136 17,814,914 88,03
A during the last generation are not as widely known Doports. oo vn e, S2L2101,770 96,092 971 145,105,700 60,16
;. as was her condition before the era of development I-:xp-n-..........Qi.’.’n.*lv.m TLI24950 1564,124.771 8.9
opened.  When a journal that circulates widely | Total Foreign
! amongst the educated classes in Great Dritain and Trade. oo oo 167,061 494 167 817 921 299,240 70 6470
the Colomies, speaks of this country as “rotten,” the | Population oovoo 4,550,000 3,635,024 L7147 28
comosteffective answer to such a slander is an exhibit It should be remembered when considerng the
i such as we now present which has been adapted | above statistics that in the period during whi i those
y cfrom an official document issued by the Depart- | great increases were made the population ot Canada
& ment of Trade and Commerce, only increased by 32,00 per cent,, or less o third
) In vrder to emphasize the lesson conveyed by the | The significance of this is shown by the i /lowing
y statistical table of Canada’s Progress we give the | comparisons of the amount per head of scvenl

following synoptical comparisons showing the in- ! lcading items :— »
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THE PROGRESS OF CANADA

¢ 1871, AS SHOWN BY THE DEVELOPEMENT OF ITS TRADE AND ALL OTHER MATERIAL INTERESTS
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Deposits  lmports RO Foos o = | of cash in hand, at call, and other promptly o ail-

vnh.-l. - $ o $ $ able assets, On 3oth June last these funds and

1871 .00s 18.74 26 40 13.40 39,80 resources  amounted to $15.715800, which came
1903.... #2.90 45.20 42.20 87.40 within 6 per cent. of the balanees du ) o 1ors
iy de :::'h'.‘_" Ly e} it v and on current, accounts, which indicat's an un-

$ $ No. $ usually strong position, in maintaining which \lr,

151,000 62.80 12.60 13 b.31 Stikeman, general manager, pursues a consery tive
1903.... 202.66 95.10 45 11.90 policy that is highly commendable and a distinet

The increase of Canada’s imports since 1871 was
over 70 per cent,, while the imports into the United
States only increased 59 per cent. Our  exports
also were enlarged proportionately as much as those
of the United States. Canada’s foreign trade at
present amounts to S87.40 per head of the popula-
tion, while that of the United States cquals only
$30 per head.  The higher credit of Canada is shown
by the national securities being all above par, ex-
ci-pl those at 2" per cent.,, which are now higher
by 2 points than British Consols.

Canada looked at from any point of view is one
of the glories of the Empire and has more of the
“potency and promise” of future greatness than any
other Colony, or scction of the Imperial domain.

L e
THE BANK OF BRITISH NORTH AMERICA.

The report just issusd of the Bank of Dritish
North America is for the hali-year ended 3oth June
last, the bank’s financial year closing each 31st
December.  From the Balance Sheet we find the
net profits of the past hali-year were $163.775.
taking $5 to represent the £ sterling. From the
previous half-year there was $19,700 brought for-

addition to the bank’s prestige.

Amongst the securities we note $700,000 of Can-
ada Bonds valued in the statement at par. the
premium paid, $4,000 having been writtenn off ot
of profits, This large purchase was rendercd ne
cessary by the continued expansion of the Tank's
note issues, the bonds being held for deposit with
the Dominion Government as provided by Scction
51 of the Bank Act, 1901 The following new
Branches have been opened, Toronto  Junction,
Rosthern, St. Catherine  St., Montreal, Weston,
Longueunil and Duck Lake. At Ottawa the old
office, Wellington St., is now a Sub-branch and the
city office is on Sparks St. The Bank of British
North America stands in the old paths of prudence,
management, strength in resources, and watchiul
care of the best interests of its customers.

—— e

ROYAL VICTORIA INSURANCE COMPANY.

At a meeting of the directors of the Royal Vic

| toria Insurance Company on 14th inst. the following

ward, which being added to the profit to end of June |

1003, made the sum of $183.481 available for dis-
tribution.  With the liberality so honourably char-
acteristic of this old and solid institution the direc-
tors made following appropriations, viz,

Transferred o Officers’ Widows' aod Orphans’ Fund... 2,568
L . Life Insurance Fund...oooooos 2,000

_ " Pension Fund .. ... .oovviiins 1,885
$6,450

This being deducted from the amount for distri-
bution left a balance available for October dividend
of $177,028. The dividend will absorb $150,000, so
that $17,028 will be left on hand to be carried on
to the next, that is, the present half-year. The
statement at end of 1902 and 1901, compared with
that of June last is as follows:

Jane 30, Dee. 31, Dee. 31,
1903, 1902, 1901,
$ $ €
Reserve Fuod......oovon 1,950,000 1,950,000 1,825,000
Deposita and current nc'te. 16,696,272 15,490 885 15,755,600
Circalation. .oeveeve oee 2,614,182 3,080,263 2,505,690
Cash on hand . ..o ...o0 4,601,627 1,255,520 3,189,700
Cash ot eall oo oeees B,293.340 9215775 7,959,000
Becurilion. coesess » covnes 2,520 860 2,356,680 2,468 900
Discounts and loans...... 25,282260 25,450,986 24,050,000

The Bank of British North America is somewhat
exceptional in regard to the large reserves it holds

Lk L

resolution of condolence with the family of the late
Mr. Samuel Finley, was passed :—

“That the directors of the Royal Victoria Life In-
surance Company desire to place on record in their
minutes the loss the company has sustained in the
removal by death of Mr. Samuel Finley, one of the
members of the Board, and one of the first directors
of the company. Mr. Finley's large business ex-
perience was of great assistance to the board in its
deliberations, and the directors desire to express
their sincere sympathy with Mrs. Finley, and the
other members of the family.”

A copy of this resolution was sent to Mrs. Fin-
ley, accompanicd by a letter signed by Mr. lumes
Crathern, president, and Mr. David Burke, general
manager.

The Hon. Robert Mackay, a director of the Dank
of Montreal, was clected one of the vice-presidents
of the company, and Mr. Charles F. Smith, a Jirec-
tor of the Merchants Bank of Canada, was «lccted
to a seat on the Board.

- — -

AsseTs oF A SUicipe.~A law suit is brought to decide
a singular case. One, Goodwin, clerk of Cassatt & Co,
Philadelptia, stole $1,000,000 of their money. He sured
his life for $95,000, of which $65,000 were payabl. 'o his
wife. He committed suicide. Is the insurance m ey of
the suicide liable to seizure by the firm he robbe ! The
Courts will decide, but the chances are in favour of the
widow.
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VISITING ACTUARIES.

\ contingent of the British and foreign actuaries
recently attended the Fourth International Con-
< of Actuaries, held at New York, arrived in
city on Friday evening last.  On Saturday, the
(110 mst,, they were the guests of the officers of the

( jan and  British Life companies in this city,

cave a luncheon in honour of the visitors at the

Windsor Hotel.

[ie members of the reception Committee were:

\loesrs. T, B, Macaulay, F.LA, (Sun Life); A. Mec-
Dougald, AJLAL (Pelican & British Empire); B Hal
Prown, FSS (London & Lancashire Life); David
Purke, ALAL (Royal Victoria Life); and D, Me-

Goun (Standard Life).

I'he following visitors sat down to luncheon: Ralph P

Hardy, F.LA., delegate of the Institute of Actuaries, Lon-
don. Eng . Henry W. Manly, F.LA, George C. Stenhouse,
F 1A assistant actuary Scottish Widows' Fund: E

Phracmen, Stockholm, delegate of the Royal Swedish Gov-
ernment . Fritz  Trefzer, actuary of the Swiss Foderal
Purar of Assurances; A. Begault, delegate of the Koyal
Belgian Government: G. Coquerel, delegate of the French
Goveramert Parls; Dr. van Schevichaven, delegate of the
Holland Society for Life Insurance; Sydney N. Ogden, Mu-
tual Benefit Life Ins. Co, Newark; E. E. Hardcastle,
M A ALA, asst, actuary Union Central Life, Cincinnati;
A G Wiggins, late secretary Institute of Actuaries, Lon-
don. Joseph Burn, F.LA., Prudential Assurance Co., Lon-
don. Wm. Young, F.F.A., Caledonian Ins. Co, Edinburgh;
A G Donald, MLA, F.F.A, Scottish Provident Institution,
Edinburgh; Miles Dawson, consulting actuary, New York;
David Carment, F.LA,, F.F.A,, assistant actuary Austral-
fan Mutual Provident Soclety, Sydney: W. A. Sim, F.F.A
FI1A. Edinburgh; Hy. Moir, F.F.A,, F.LLA,, actuary Prov-
ident Savings Life, New York; A. R. Barrand, F.1LLA, Pru-
Assurance Co., London; F. Schooling, F.LA., hon

Institute of Actuaries, London; W. A. Hut-
cheson. LA, F.F.A, Mutual Life of New York; Alex-
ander Lotta, F.F.A,, secretary City of Glasgow Life Assur-
ance Co, Edinburgh; M. M. Johannessan, A.l.A, actuary
Institute of Actunaries, London; Sven Palme, delegate of
Royal Swedish Government; A, Quiquet, delegate of In-
stitute of French Actuaries; C. Buls, Dr. of University of

dentlal
secretary

Bruscels; J. Chatham, F.F.A, F.LA., Scottish Life Assur-
ance Co. Edinburgh; M. M. Johannessan, A.L.A, actuary
‘Hygea Life Insurance Co., Bergen; Hy. W. Manly,
FILA president Institute of Actuaries, London: Francis
F P Nelson, F.LA, barrister-at-law, London; Fritz
Rosselot delegate of the Swiss Government, Berne; Cor-
nellle 1. Landre, delegate of the Holland Soclety of Actu-
arles Amsterdam; Jean Bosler, 1.8 M., delegate of the In-

stitute of  French Actuaries, Paris; Edmund Modrach,
delecate of the German Soclety for Insurance Science,
Letpsic . H. Duplaix, L.S.M., delegate of the Institute of
Frenoh Actuaries, Paris;  Florimond Hankar, director in
“la Calsse d’Epargne et  de Retraite,” Brussels; J. F
Westerhorg, manager the First Rotterdam Life Insurance
Company, Rotterdam; Dr. Theodore Walther, delegate of
the Gorman Soclety for Insurance Sclence, Leipsic; Max
Gerecko delegate of the German Soclety for Insurance
Sclence. Berlin,

The funetion was presided over by Mr, T. B.
Macanlay, F.LA., who stated that the foreign ac-
tares: who represented the chief nations of Eu-
rope. had been invited to Canada by him on behalf
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of the Montreal life officials, lest they should leave
America under the impression that the United States
occupied all the continent,  The desire was to give
the foreign actuaries some idea of the extent, the
condition, the resources, the prospets of Canada.
Messrs, Tardit, Gericke, Schevichaven, Sven-Palme,
France, Holland,
Sweden, expressed their appreciation of the courtesy
of the officials who had invited them to Montreal and
treated them so hospitably,

representatives  respectively  of

Mr. King, a well-known actuarial author, proposed
the toast of “Canada—an integral part of the Em-
pire.”  That this was so he said had been shown by
Canada’s help given during the South African war,
and in time of peace she would always be a strong
part of the Empire.

Sir Alexandre  Lacoste also made an  elogquent
speech on this toast, saving that English and French
were working in harmony to make Canada a great
country.  He was glad to see men from so many
nations meeting together for so good a purpose as
of actuarial matters, He was glad
also to have them all meet in Montreal,  Mr., Tardit
spoke of these international congresses as conducive
to good feeling between the nations.  After the cus-
tomary compliments had heen presented, the func-
tion was closed by “Auld lang syne.”

the discussion

The visitors were treated to a drive around the

the sights that are so attractive to
Several left for home at night, and the
few who remained have been the recipients of pri-
vate hospitalitics during the week. To Mr. B, Hal
Brown, secretary of the Montreal Committee and
his associates, much praise is due for the success of
this memorable and most pleasant international
entertainment,

city to see
strangers,

- e
TWO EMINENT ACTUARIES

Amongst other distinguished actuaries from Great
Britain and the United States, who recently visited
Montreal, were:

M. Ravcen Price Hawrov, F.LA., author of
Hardy's Valuation Tables, which are universally
used by life offices and members of his profession,
The last time Mr, Hardy was in Montreal he was
en route to Australia, where he spent a length of
time fulfilling a highly important actuarial engage-
ment, the results of which added new distinction to
his high reputation,

Mi. Hexwy W, Maney, FLA, ex-president of
the Institute of Actuaries, London, England, Actuary
of the Equitable Life, spent a few days in this city
recently,
1762

The FEquitable Life was established in
Mr. Manly responded to the toast in honour
of the oldest Life Assurance Company at the enter-
tainment given to the Congress of Actuaries,

It was a source of much gratification to welcome
visitors of such distinction to Montreal.



1282 INSURANCE AND FINANCE CHRONICLE.

»

DOMINION IRON AND STEEL CO., AND DOMINION
COAL CO.

After prolonged negotiations an agreement has
been arrived at between the Dominion Tron & Steel
Company and the Dominion Coal Company, re
specting the terms under which their interests are
to be separated, chiefly respecting the surrender of
the Coal Company’s lease.

The agreement is stated (o be that the Coal Com
pany is ta pay to the Tron & Steel Company $2.635,
000, is to assnme the current habilities for wages,
supplies, ete., of the coal department of the Steel
Company’s business and is to receive the heneht of
the cash assets of the business, consisting  of ag
counts receivable, coal on hand and in transit ores,
It is estimated that the net amount the net value of
these assets would be abont $1,500.000, so that the
Coal Company, under this agreement, will  pay
$1.100000 to the Iron & Steel Co, for the sur
render of the lease and revision of the contract for
supply of coal, By the managemont above ont
lined the Tron & Steel Co, secures the release of
the capital it had engaged in the Coal Company and
the obligations it had undertaken in  connection
therewith,  As these are stated to amount to $2,035,-
000 the company will have a supply of capital for
completing its works at Sydney and making ex
tensions, from which advantages the best results
are anticipated

\ new contiact for a supply of coal has been ar
ranged which is reported to he n utnally  satisfac
tory ol

So much is involved in the Svdpey iron and steel
enterprise, hoth ot capital and the future of thesd
industries of this class in Canada, that universal
wtistaction will be expressed at the new conditions
bomg the prelude to an era ol prospenty

el e

THREE LOAN COMPANIES AMALGAMATE.

The Southern Loan & Savings Co,, Southwestern
Farmers' & Mechanies Sgvings & Loan Co., and
the Star Loan Company of St. Thomas, Ontario,
have adopted an agreement to malgamate, under
the management of Mro 1o W, Stewart, now man
When the agreement has
Howard Hunter, Registrar

ager of the Southern
beenapproved by My
of Loan Corporations for Ontano, it will be sub
mitted to the sharcholders for ratification.  The
company stood respectively as follows at date of

last report tor 1002
Capotal

Companios panl uy Degesits,  Deber tures Loans
¢ ¢ ¢
Southern .. . .eeeee 400,000 302 415 310,700 1,114,079
South Western.. .. 101500 178 6914 I8 900 66 2
BB . asassnssness IDOMT 297,997 11,00
e st ™ | S e et R et

sMITaY TI0 G G 00 2,840, 560

Each company inc reased its deposits and loans in
1901-2, and their debentures, which are all issned in

Canada, were increased from $427.250 to §630.900,
g0 it is evident that public confidence had been well

maintaimed.

-~
ah A SRR e a'h

)

" v oL
R i e s ama s e fealline S tan s 2l o a bl B el Thal daev LR LB gl Ll

SErTEMBER 18, 100}

The aggregate of the reserve and contingont
funds of the three companies amounts to $121,30.
This amalgamation is a wise step, for, althoich
the management expenses of each company  r
shown in the report to have erred on the side of
ccomomy rathe: than otherwise, yet their aggre
was heavier than is desirable in proportion to 1)
active business transacted.  We trust the new o
ganization will have a prosperous career,
There 5 an opening for other loan companics
join their forces. .
bl SRR A
ON THE GROWTH IN CANADA OF LIFE INSURAN
ASSESSMENT, INSURANCE, FRIENDLY SOCHT 8
ACCIDENT  INSURANCE, EMPLOYERS LIABILITY
INSURANCE, HEALTH INSURANCE, PURE ENDOW
MENT BUSINESS, ANNUITY BUSINESS, OLD o)
PENSIONS, WORKMEN'S PENSIONS, AND  o710)
OPERATIONS REQUIRING ACTUARIAL ADVIC)
. BY

A, K. Brackanag,
Actuary, Canadian Insurance Department
PART L
(4) Asxvrries axp Peee ExpowsesTs

Life annuities are dealt in only toa very limited ox
tent by the people of Canada, and they have nover
been undertaken by the Dontinion government or by
the governments of any of the Provinees,

\t the end of 1902 there were -.mly 459 life an
nunities - foree in Canada, eut of a populaion of
over 5,000,000, and several of the larger of the
annuities have arisen from the granting of pensions
to retired officers of companies.  Excluding the an
nuities issued by Canadian  companies in forogn
countries, the following gives the number of annoi-
ties and the amounts payable annually at end of 1002

Life anuuities in force in Canada, December 31
1go2:

Amount payahle

> No. per annum
Canadian Companies .. .. .. 317 $ 91,615 27
Briush Companies.. .. .. .. 19 16,408 77
American Companfes .. .. .. 123 48,335 .81

A W $156.360 &
Inclnding all the annuities of Canadian comp s
and the annuities in Canada of Britishand Amcroan
companies, the following table shows the amount of
pavments to annuitants during  the respective irs
18G2-1902, and the table also shows that wha cver
growth there has been in the way of annuitics i Can
ada, hag been of recem vears,
TABLE V.
Amounts paid to annuitants, 1802-1902

Cunadian Britich
Companies. Companies. Companivs, 1

American

e s . 8§ 3399 $12903 § o669
1883 .. 5, 35,328 14,960 INT
BN 2.0 s 10 38 8495 16605 N )
B v by &F 1218 6667 19,643 29
BOPE s ewi ee 19,960 7.245 20 388 17588
DR (i san e 2.7 0919 22,905 (R
BB s an e 49,612 12,005 . s 438
SR i as e 61,778 114 20708 194 718
IO .o av s 98 005 14,160 LTRRRI 116 278
I s 110,101 16,499 35,212 161,812
B S s 134,608 16,150 43,785 144543
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I'ure endowments are not issued by companies
combination with

operating in Canada, except in
cther forms of insurance,

(5) AssEsSMENT INSURANCE,

Apart from the business done by fraternal socicties,

NooCeW assessment insurance 18 now

transacted  n

Cinda. Since 1892 there have been, for varions
imntervals or lengths of time, eight assessment com
panies doing business in Canada—five Canadian and
three American.  Of these eight, only two now re
main, one Canadian and one American, and these
are both doing business as ordinary insurance com

panics upon the reserve basis,

It was durng the year 1803 that the largest amount
of a~sc-sment business was transacted (S10917,225),
and during the years 1891 to 1895 inclusive, the
amount of husiness written was about one-fourth the

volur

ne written by the regular life insurance com-

panics The amount of assecsment insurance in

force reached its maximum at the end of 1897, when
there were 27,780 policies in force, amounting to
§51.702705. This amount has rapidly decreased,
and at the end of 1901 there was less than $12.000,
000 of assessment insurance in foree, and this amount
is rapudly decreasing by lapse, or by being transfer-

red to a reserve basis,

TABLE VI,

Assessment insurance in Canada, 1892-1902.

No. Amount.

Year Business written,

1892 e 6,332 $10,710.475
1893, . . e 6,064 10,917,225
W, o oo s RTER 10,024,650
1805 N 5,316 9,264,025
1896 e 3990

157 s 1,885

1598 o 1,603

1599 SN 1,084 2,064,500
KT o A 864 1,500,300
1901 s A 378 52,609

1902

No.

Business in force
22,746
24,893
26,606
27,786
26,500

26104

Amount.

$143,905
47,282,625
49,805,970

24,668,377
17,548 500
11,651,200
10,547,250

0y Besivess oF THE NATURE OF LIFe INSURANCE
UNDERTAKEN BY FRIENDLY SOCIETIES IN CANADA.

Statistics for the past ten years relating to the
business of life insurance undertaken by fraternal
or triendly societies are obtainable from the reports
of the Ontario Insurance Department respecting the
business transacted by the societies registered by
that department, and from the statements of the
socictics registered or licensed under the Dominion

Insurance Aet.

There are twenty-two of these societics reporting
fife msurance business to the Ontario department —
seventeon Canadian societies and five American.

In the case of the American companics, the hisi-
ness i Canadais ne separated in these reports from
the business over the whole jurisdiction.

There

/

e four societies reporting to the Dominion

Insurance Department. One of these, the Canadian

”l;’h\

urtof the ALOLE, has a Dominion incorpora

o andis regularly  licensed ander the insurance

ACt as oo

M the life statistics given above.

(To be Continued.)

serve company, and its business is included
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MR. B E WALKER ON CANADA'S GROWTH.

The report of Mr, B E. Walker's remarks made
at a luncheon at the Exhibition, Toronto, was not
strictly accurate,  Instead of alluding to “Canada’s
exports 57 vears ago as only $5,000,000,” the refer-
ence he made was to the entire value of all that
Upper Canada had to sell to foreign  conntries,

which was contrasted with the great foreign trade
of Canada to-day. In illustration of the great ad-
vance made by the Dominion Mr. Walker said :
“When 1 assumed the general management of the
Canadian Bank of Commerce, 17 vears ago, 1 little
thought that 1 should live 1o see the day when two
customers of one of our Canadian offices \\|I|I|1|
ship to foreign countries a million pounds sterling
worth of manufactured goods in one vear.”

Referring to the progress of Canada in manufac-
tures Mr. Walker said: “No part of the British
Empire, apart from Great Britain, was doing so
much,”

RECENT LEGAL PHASES OF ACCIDENT
INSURANCE.

A Paper read by M. J. €. Rost NHERGER, of the Kansas
City, Mo., Bar, before the Internationa! Association
of  Accident  Underwriters in Annual  Convention,
July, 1903, at Hotel Frontenae, Thousand Islands,
N.Y.

PART 111,

A clause in nearly all policies which thus far has stood
firm and staunch as the rock of Gibraltar in many a Jegal
storm, is that most essential provision which says that
“this insurance doss not cover death or injuries due
divectly or indirectly 1o discase or bodily infirmity.” This
clause has  been consistently  held  to  exclude Lability
where death has been due partly to disease and partly to
accidental injuries. Thus where a man  suffering from
Bright's disease or fatty degeneration of the heart, sus-
tains a fall and in falling Injures himself and dies, claim
Is almost invariably made that death was due to the fall
and not to disease, But the irts say this makes no dif-
ference. If at the time of the fall the insured was dis-
cased and but for the diseass the Injuries would not have
been sufficient to cause death,  plaintiff  cannot recover,
notwithstanding  the insured  did  sustain injurfes. In
other words, full effect is given to the langnage of the
policy, “due directly or indirectly 1o disease.”  (Associa-
tion vs. Shyrock, 73 Fed, 744; Insurance Co. vs. Fulton, 79
Fed. 423; Hubbard vs. Insurance Co., 98 Fed. 930; Sharpe
vs. Insurance Co, 139 Ind. 92; Insurance Co. vs Dorgan,
58 Fed. 945.) i

The one discordant note on this proposition is a judicial
maverick from Texas, Hicks vs. Insurance Co. 66 8. w.
ST, where the Insured, though weakened by  disease,
against his physician's advics took a trip and while on
the cars sustained an injury causing death (50 it was
claimed) and the beneficiary was permitted to recover,
The reasoning. if such it can be called. of the conurt in this
case cannot be defended on any ground  The decision s
simply an instance of jadicial larceny, and 1 feel safe In
saying that it will not b followed in the Federal conrts,
where the law is  well sottled to the contrary on this
point.

The Kansas City Court of Appeals in Carr vs Insvrance
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Co (decided June 8, 193, 76 8. W. 180) expressly declines
w0 follow the Hicks case

There is one Important qualification which  must be
made as 1o the effect of this exception against accidents
“caused directly or indirectly by disease,” and this is as
W what constitutes disease. It is quite generally held
that & mere temporary disorder, such as a fainting spell,
a sudden atiack of vertigo, and the like, Is not a disease
within the meaning of the exception. The disorder must
be of & more permancnt or chronic character in order to
be termed a disease (Dorgan vs. Insurance Co, 68 Fed
Nep. 945, and cases clted)

A member of this Association recently sent me, with the |

requost for sugg stions. the draft of a policy his company
proposed to pimce on the market in which he had elimin-
ated every condition and exception usually to be found in
an accident policy. It came @as near being  the “plain
promise to pay” as any policy 1 have ever seen,
10 him that if he did not insert an exception against death
“due directly or indir ctly to disease” he would live to
regret it Mo replied by inquiring whether he had not
covered this point in the insuring clause, which read as
follows: “against loss as herein provided caused by bodily
injury effected exclusively and directly by external,
violent and accidental means,” ete. | replied that in my
opinfon the insuring clause had not obviated the difficnlty
and c.ited him to two cates, which have been the undoing
of acc'dent insurance companies in many cases, namely,
lawrence v Insurance Co, 7 Q. B. D 216, Winspear vs.
Insurance Co, 6 Q B D 42

In the Winspear case the policy provided that “it should
not extend to any injury caused by or arising from na-
tural disease or weakness or exhaustion consequent upon
disease,

The Insured, while fording a stream, was seized with an
eplleptic fit and fell into the stream, and was drowned
while suffering from the fit. It was held that the com
pany was liable

In the Lawrence case the policy provided: “This policy
covers Injuries accidentally occurring from material and
external cause, operating upon the body of the insured,
where such accldental injury is the direct and sole cause
of the death of the insured, but it does not insure in case of
death arising from fits * * * or any disease what-
soever, arling before or at the time of or following such
acc.dental injuries, whether consequent *upon such accl-
dental Injury or unot, and whether causing such death
directly or Jointly with such accidental injuries.”

The Insured while at a rallway station, was scized with
a At and fell forward off the platform across the railway
track, and an aproaching train ran over and killed him.
It was held that the company was liable.

The reasoning upon’ which these two decisions are based
is that the direct and proximat  cause of the death in the
Vvinspear case was the drowning and not the fit. and In
the Lawrence case the impact of the train against the in-
sured and not the fit. That while it was true that the
tndirect cause of the injuries and accldent in both cases
was disease, yet, the direct cause was in the one case
drowning and In the other the blow from the train. It
will be observed that in neither policy was there language
excluding injuries due indircctly o disease. :

Judge Taft in the Dorgan case, 58 Fed, 9456, says that
It the policies construed In the Winspear and Lawrence
cases had contained an exception excluding injuries due
“directly or indirectly to disease” the result would, in
his opinion, have been different. The reasoning of the
lawrence and \Winspear cases I8 so subtle and refined
that the ordinary mind finds it difficult to grasp the dis-
tinetion, but both decisions were rendered by a court of
the highest authority in England, and they have been

I wrote |

followed on this side of the Atlantic. These cases urc re.
ferred to with approva! by Mr. Justice Gray in delivoring
the opinion in the now .amous case of Crandall vs |nsur.
ance Co, 120 U8, 627, and ia many other cases in this
countiy. It would therefore appear that any jolicy
which falls to contain a proviso against injuric. que
directly or indirectly to disease will not exempt the com-
pany in cases where death is due partly to disea and
partly to accident or to both combined.

A recent  practice adopted by some of the companies,
which I regard as a step in the wrong direction, is that of
issuing personal accident policies on an unsigned applica-
tion called a “Schedule of Warranties.” The purpose of
this innovation is to aid the solicitor in getting businoss,
and | fear that the companies who have adopted this plan
will learn to their regret that it is better to write a small
business at a profit thin a large business at a loss  The
practical operation of this method is as follows: The
solicitor obtains from the insured the data usually found
in an application for accident insurance; this he reduces
to writing. and the company, and in some Instances its
general #g nt, endor.es in a blank form provided for that
purpoce the statements contained in the schedule npon
the policy, which is thn ready for delivery. The policy
recites that it is issued in consideration of the statements
and warranties contained in the schedule, and that the in-
sured by accepting the policy warrants such statements
to be true and complete. Nothing 18 signed by the in-
sured. All the writing is done by the solicitor or the
company. The argument is that by accepting the policy
the insured has adopted the answers filled in the blanks
of the schedule as his own to the same extent as If he
himself had written them. e

Now | undertake to venture my humble opinion that the
instancés will be few and far between in which the com-
pany can succeed in establishing the defence of breach of
warranty on such a policy as this. It seems to me dif-
ficult enough now to show a breach of warranty with a
formal application, regularly signed by the insured and
without a signed application, I think this defense is gone
entirely.

There is only one type of application, which is, in my
opinion. rea onably safe, an dthat is the one which is not
only signed by the insured, but in which the answers are
also in the handwriting of the insured. It is the invarl
able contention of the frand and the cheat, who has made
false statements in his application, that he gave the core
rect information to the solicitor, but, that the solicitor
erroncously filled out the answers, and where this Is
shown it is held in most of the States that the false state
ments are not binding on the insured. It must be ob
vious, therefore, that when the insured cannot be con
fronted even by his signature, the door is opened wide to
fraud and deception. When it is remembered that there
is no medical examination, and that the sole basis upon
which the policy is issued {8 the application, the impor-
tance of having an application upon which the insured
can b» held bound cannot be overestimated,

It is true that from a strictly legal and theoretical
standpoint an unsigned application ought to be hinding
where the policy recites that the statements thercin are
confirmed by the acceptance of the policy, but as a practical
proposition 1 do not think the courts will have as much
dificulty in disposing of this provision of the policy as the
advocates of this form of policy imagine. At best the
warranties in such a schedule are not actually but only
constructively made by the insured, and it does not strike
the judicial mind with favour to let a company pleal as 8
defense a false statement in an application which was
never signed or made by the insured and which, porhaps
he never saw.

(To be continued.)
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Dominion Exhibition at Toronto closed on
i12th inst. The attendance is stated to have been
s10000, an increase of 130,000 over previous vear.,
One attraction which drew many thousands, the
macnificent Victoria Jubilee gifts sent so kindly by
i« Majesty King Edward, will never again be seen
in this ;'u)untr_\x The expenses involved in bringing
them out, arranging them for exhibition, guarding
them by soldiers, ete., amounted to $7.000. The
work of unpacking and placing them in glass cases
occupied three weeks.  Another gpecially powerful
magnct was the Coldstream Guard’s Band, who
aronsed the enthusiasm of the visitors to the high
est pitch,

The manufacturing exhibits are reported to us as
heen a remarkably fine display of Canadian
The exhibitors were intensely gratified
at the extensive orders they received for such goods
as were on show, the buyers being from all parts of
Canada and some from Great Britain,  As to the
Toronto hotels, restaurants, boarding houses, stores,
the Exhibition was a bonanza. It is estimated
that, not less than $1,500,000 was spent in Toronto
Exhibition, some think much more, It
is gratifving to record that not a single complaint
arose from visitors, or exhibitors. The Street Rail-
way Company earned universal praise and dollars

having

mdustries,

during the

galore. Toronto is entitled to congratulations on
the magnificent success of its 1903  Exhibition.
Why cannot Montreal have an Exhibition worthy

of its pre-eminence, its wealth, its business prestige ?

What can be said of the situation in the Balkans
that is not stale as, “the remainder biscuit after a
There has been a “Balkan
closely akin to the present one for near upon a cen
tury. There will be one for as long as the Turks
dominant position in, or adjoining lands
where there is a Christian population.  But for the
jealonsy of each other of the great Powers of Fu-
rope, and their joint jealousy and dread of Russia,
the Balkan problem would have been solved gen
erations The difficulty is this, if Turkey is
muzzled and manacled politically, as it must be to
stop the massacre of Christians by fannatical Mo-
hammedans, some other Power must occupy Con-
stantinople. Whatever  Power  reigns  there
hald the finest site in the world, strategically. That
Power is bound to be Russia, if the Turks are
cjected from Europe.  But neither England, France,
Germany, Austria nor Ttaly could see Russia on the
s without the gravest alarm. The peril
o thar interests in such a situation would be so
great that they will suffer any moral humiliation, as

vovage " situation”
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they are now doing rather than lift a finger to bring
peace to Eastern  Christians by suppressing  the
Turks. Before the Balkan situation brightened
by a civilized power being established in the frontiers
of the Balkan States, there will almost inevitably be
such a conflict as Europe has not seen sinee the
Napoleonic wars,

* % s 0

The decline in Consols brings them lower than
the figure in “March last.  Why they have gone so
low has been much discussed as there is nothing
known to account for it. The most reasonable ex-
planation is that Consols were hought up some time
ago by a sanguine syndicate, which operated im hope
of a rise.  As the advance did not come they have
had to realize their holdings and the market price
has been lowered owing to the urgency of this syn-
dicate to turn their Consols into cash.  This may
be so and «loubtless some buyers will do well out
of securing Consols at their present extraordinary
pl“il‘l‘.

s a0

Buffalo is giving an object lesson as to the acees
sity of preventing the streets of a city being used by
a railway company without the express pcrmiwi-m
for a specific service being granted by the Corpora
tion, In Buffalo the local street railway is running
railway freight through the streets to
the great alarm and annovance of the citizens How
should we like to see steam locomotives drawing
freight cars along St. James, St
of the thronghfares of this city?

steam cars

Catherine, or any

* o x »

Mr. Robert Archer, has been appointed to a seat
on the Board of the City & District Bank. in due
cession to the late Hon. James O'Brien.

Mr. Wm. Cassils Mclntyre, senior partner of
MclIntyre, Son & Co., the eminent dry
goods merchants, has been c‘ulhtl a director of the
Molsons Bank in succession to the late Mr. Finley,

Mr. Melntyre is president of the Dominion Wallen
Manufacturing Co., and a director of the Dominion
Bridge Co., and Windsor Hotel Co. The

ment s highly approved in business circles.
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Messie, G, F. Manten & Sox, have been  appoint d
agents at Toronto, for the Liverpool & London & Globe,
in addition to Mr. Jos. B, Reed, who has represented the
Company for the past 25 years. The above appointment
is made with a view of extending the Company's business
in Toronto.

Mi. W. M. Ramsay, director of the Standard Life, and
Mr. D. McGovs, manager, left on the 10th inst, on a tour
of inspection to the Northwest and Vancouver, and also to
look over the ground, with a view to investments. They
expect to return to Momtreal about Sth October,

Rotes and ftems.

At Home and Abroad.

Tur Soveneicy Baxk I8 to open a branch at Belmont,
Ont

Tur EBrecrrie Raiwway, Preston and  Berlin,
distance of 8 miles, was opened 26th August.

Ont, a

Tur Baxk or Bririsn Norrn AMERICA
branch at Estevan, N.W.T., under
A. D, Severs,

has opened a
management of Mr,

Orrawa Coeanizng House - Total  for  week  ending
10th September, 1%03: Clearings, $1.740,152; corresponding
week last year, $2.208, 188,

Tue Baxk or Burrisn Nowrn Avenica will pay, on 2nd
October next, an interim dividend for half-year ended 30th
June last, of thirty shillings per share, being at rate of
6 per cent, per annum.

Tur Usiox Bask Directors are reported to have let the
contract for the building at Winnipeg to a New York firm,
on the understanding that the labour and materials are
o be Canadian,

Frarenxan Cosxoness,—~The Fraternal Congress at Mil-
waukee, approved of the uniform bill of the Insurance
Commissioners with some changes. These societies have
a membership of 3,672,120, and certificate out for $5,642.-
442266 The deaths reported were 837 per 1,000, as
against 833 for 1901

Tue Porr or 810 Joux's, Newrovsnraxn, has reason to
be grateful to the British Admiral, who was recently here,
He directed blasting operations to be conducted, by which
& dangerous obstruction to the entrance to the Harbour
was removed and a clear course opened for vessels of the
deepest draught

Tur Dawx or Saxity re Yacnr Races~ The “New
York Post,” with f{ts characteristic sanity, shown by
“aloofness” from popular tides of passion, says, in refer-
ence to the recent yacht race between “Rellance” and
“Shamrock” 11:—"From all this there should be a rever-
sion to the sensible and seaworthy cruising type. Future
cup challengers and defenders will, we hope, be staunch
enough to cross the ocean under their normal canvas, as
dld America and many of her successors. We trust, too,

that yerterday's race marks the end of the great single- |

stickers, with their costly bronze hulls and fragile rig-
ging."

REMARKABLE SPEED 0N ENGLISH RAILWAY.—A triin was
run a few days ago from London to Brighton, 50 wiles, g
49 minutes, 41 seconds, an average of 63 miles por hour
During the trip a speed of 90 miles per hour was reached
to offset slow.ng down where the roadbed was boing im-
proved. The officials think a service can be arrangzed to
cover the distance in 45 minutes. Brighton will then be
more than ever “London by the sea.”

SUICIDE INCREASING 1N Tur StarTes.—An article in “The
Spectator,” by F. E. Hoffman, statistician of the Prudential
Co., shows that suicide in the United States is increasing
In 1890 the figures show 12 suicides to every 100,000 of
population; in 1902, 17. For the period 1892-1901, the ten
cities leading in the matter of suicide were as [ollows:
with their rates: St. Louls, 25.7; Hoboken, 246; Chicag,
23.4; Oakland, 225; New York, 21.2; Milwaukee, 20.1; Cin-
cinnati, 18.5; Newark, 17.9; Brooklyn, 16.2; Boston, 158,
For 1902, the order was this: Hoboken, 357, Oakland,
28.0; Minneapolis, 25.8; Haverhill Mass, 248, Chicago,
23.7; St. Louls, 23.5; Milwaukee, 22.9; New York, 2L0;
Cincinnati, 20.5; Newark, 20.0, “The Spectator's” statis
ties exhibit the rate as highest among those of German
and French descent and lowest among native-born Amer-
fcans and Irish.—“New York Sun”

VALUE OF CHEERFULNESS.—"One of the greatest requi-
sites in life insurance ‘is to have, to cultivate—for it can
be cultivated—an enthusiastic and eneerful  spirit, a
spirit that rebounds like a rubber ball when it goes against
anything hard; that takes with a smile the hard knocks
of the world; that is able to throw off temporary discour-
agements, Cultivate that sort of a spirit, and even if all
the prospects you have banked on to close in June should
fail, you can still say, cheerfully: “Never mind- there are
just as good fish in the sea,” and keep at it pluckily along
that line! “There is nothing, positively nothing to be
gained by getting blue, becoming discouraged, or believing
that you are a predestined hoodoo!

“Be cheery. Be optimistic. Be hopeful."—"Exchange."”

Sovtn Arricax Gorn Frenos.—The following shows the
yield of the South African gold fields since the war ended
in May, 1901, For the whole of the previous yoar none
was mined,

Month
January ..
February..
March. .
April ..
May
June ..

July

August
September ..
October ..
November
December

1903,
199,279
196,513
217,465
227871
234,125
238,320
261,643
272,000

1901, 1900
90,787

%170

1902,
70,341
81,406

104,128
119,689
138,603
112,780
149179
162,760
170,802
181,430
187,376
196,023

1704 414

29,076
52,807

.. 1837.216

261 801

Total ozs

288

“Tur Steeer,” n. [Collog.] “Rough Notes 1 That
particular locality in a town where most of the insurane

| offices are congregated. 2. Through a strong natural love

for one another insurance agents like to have tholr offices
as near together as possible. It also saves step: in effect:

| ing the interchange of business. 3. No stranger in a oty

can fail to know that he has arrived on “the stroct” If bis
almless wanderings chance to bring him into that Jocality
There is one thing that an agent I8 not ashamed of (ex
cessively not), and that is his business. The first thisg
that he considers in selecting an office is whetlr there §
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room on the front of the building for a sign and whether
the windows will afford good space for display of gilt and
gold. His first move after selecting an office is to figure on
the tallest letters taat can be used to spell the word “in-
surance. an then he gives the order for the sign. As this
& & part of the business, the stranger need not be uncer-
tain as to his whereabouts when he strikes “the street.”
It alo explains why sign makers all get rich in insurance
centers

“He doesn’t look as if he held the largest lines upon his
books. He has the income of a prince? You'd never
dream it from his looks. But so 'tis said upon the street.”
~From “Disguised Prosperity.” Canto III.

Missis. Fernerstoxnaven & Co., patent  solicitors,
Canada Life  building, furnish us with the following
weekly list of patents granted to Canadians in the follow-
ing countries. Any further information may be readily
obtained from them direct. CaxADIAN PAaTeNxTS—M. Cote,
furnace grates. F. Cords, cattle guards. C. P. Cox, loco-
motive driving mechanism. J. Cryderman, vehicle body
raisers. W. Rath, smut-mills. T. M. Ramsay, adjustable
or removable drivers’ seat. J. L. Taylor, combined scoop
and weighing apparatus, A. Rawson Leith & T. A. Drum-
mond. antomatic weighing apparatus. J. E. W. Currier,
purses. P J. Smyth, display apparatus. J. E. Fortin,
thermostatic alarms. C. L. Bustin & J. White, couch ex-
hibitors,  F. H. Stuart, fare-boxes. AMERICAN PATENTS
~W. W. Baer, typewriter carrlage operating mechanism.
P. Danserean, axle-nut. A, R. Leith & T. A. Drummond,
automatic weighing apparatus. W. A. Milne, composite
peat block. W. 8. Pugsley, wire-fence machine, C. E.
Stevenson & R, Watson, holsting apparatus. ¥F. T
Wilkes, saw-mill  log turner, E. F. Wilson, game ap-
paratus. B O. Beland, peg-strip leaher joint.

Vacant o Occrrien  Prewises,—The “Investigator"”
reports legal decision re vacant or occupied premises, as
follows: “In  Liverpool & lLondon & Globe Insurance
Company ». Buchstaff, 38 Neb. 146, 56 N. W. 695, 41 Am.
8t. Rep. 724 it was sald “that, where a policy of insur-
ance provided that it should be void if the premises be-
ame vacant or unoccupied without the written consent of
the Company, and the tenant occupying the insured build-
Ing partially moved out the day before the fire, leaving in
the bullding a portion of his furniture, in such case the
premises were not vacant or unoccupled within the mean-
Ing of the policy,” In that case the court quoted with ap-
proval from Hotehkiss r. Phoenix Insurance Company, 76
Wis. 260, 11 N. W, 1106, 20 Am. St. Rep. 69, as follows:
“Under certain cireumstances permises may be vacant or
tnoccnpied when, under other circumstances, premises in
llke situation may not be so, within the meaning of that
term in insurance policles. Thus, if one insures his dwel-
ling house, deseribed in the policy as oceupied by himself
as his residence, and moves out of it, leaving no person
In the occupation thereof, it thereby becomes vacant or
noccupied. But if he insures it as a tenement house, or
A% Occupied by a tenant, it may fairly be presumed, no-
thing appearing to the contrary, that the parties to the
contract of Insurance contemplated that the tenant was
lable to jeave the premises, and that more or less time
might clapse before the owner could procure another tenant
o occupy them, and hence that the parties did not under-
Stand that they should be considered vacant and the pol-
ley forfeited or suspended, according to its terms, imme-
diatelr wion the tenant's leaving. This  distinction is
made in come of the cases—in Lockwood r. Middlesex
Mutual Assuranee Co., 47 Conn. 561: Whitney ». Black
River Insurance Co., 9 Hun. 89. 1 Wood. Ins. § 91, pp. 208-
210, and cases cited” In this view of the case, we do not
think that there was any error on the part of the court in
Stating to the jury that the issue they were to try was
whether the premises were vacant or not.
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Uxiten States imports last year to 30th June were
free of duty $426,159,441, duplicate $599,469,686, total
$1,025,619,127.  The exports were $1,419,991.290. The im-
ports were §122.300,000 more than in 1902, and the exports
excoeded 1902 by $38,270,000.

—— e

ELECTRICAL FIRES AND CASUALTIES,

The quarterly fire report of the ..ectrical Bureaun
of the National Board of Fire Underwriters just is-
sued reports the following  summary of fires and
casualtics due to electricity during the three months
ending July 10:

Twenty-cight fires were caused by the grounding
of circuits of which thirteen were on awnings, metal
work and roofs of buildings, and ten were on gas
pipes.

Reports have been received of twenty fires due to
crosses of telephone, telegraph and signal wires with
high potential circuits,

Five fires were occasioned by open link fuses not
enclosed in cabinets.

Ten fires are reported as due to short circuit in
flexible cords,

Ten fires were caused by lighting, in four of which
the lightning entered over wires, and in two cases
over sprinkler pipes.

Five fires were occasioned by overheated rheostats,
two of which were on clectric cars.

Three fires were due to overheated pressing irons.

Five fires in show windows are reported.

Reports of one hundred and twenty-eight electrical
fires, losses aggregating $471,700, have been received
during the last quarter,

Reports have been received of one hundred and
forty-four fires, losses aggregating $833.400, sup-
posed to have been due ta electricity, but they are not
included in this report, as the causes could not be
definitely proven as electrical, principally because the
fires destroyed the conclusive evidences of their
origins,

Forty fires, losses aggregating $146,500, reported
as due ta clectricity, during the last quarter, have
upon further and more reliable investigation, been
found to have been due to other causes. Of these:
A $17,000 loss, a $10,000 loss and a $6,000 loss are
attributed to spontaneous ignition; a $4,000 loss was
caused by a lighted pipe in a coat pocket; a $10,000
loss was cansed by a boy plaving with fire,  Other
fires attributed to electricity were found to have heen
caused by rats and matches, a gasoline torch, a hoiler,
charcoal, etc.

CASUALTIES,

During the last quarter four persons were killed
and three badly injured by contact with high poten-
tial circuits or wires crossed with them,

Officials of electric light companies, contractors
and others who receive these reports are requested
whenever a fire caused by electricity or its appli-
ances comes to their knowledge, to report the same to
this office or ta the inspection department having
jurisdiction as soon as possible after the occurrence,
with all particulars as to the origin and extent of
damage. oo s

The next report will be issued October 10, 1903.
Detailed accaunts of all fires and burnoutd should be
sent in as they oceur, and all are requested for pub-
lication ‘nat later than October 7,

2
4
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3
4
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Correspondence.

. do DOl Lol Ourselves responsibie tor views expresseq by
corresponaents.

NEW YUAK STOCK LETTER.
New York, Sepi. 16, 1903

It is & somewhat curious condition of affairs in which
the Banks, 4n the face of the known demands which will
be made upon them for funds with which to move the
crops, should endeavour to retire their circulation, and to
that extent curtail the funds available for the purpose
above mentioned. To be sure, the fact that the Stcretary
of the Treasury is prepared to deposit some $10,000,000,
has advanced the price of Government bonds to such an
extent that there is a handsome profit to those banks who
purchased their  bonds at lower figures, and hence the
desire to reaiize such profit has induced some of the in-
stitutions to sell them and retire their circulation. That
such action 1s repugnant to the Sccretary of the Treasury
18 evident from the measures which he has taken to min-
tmize, if he cannot entirely prevent such action, especially
as the contempiated extra session of Congress for the pur-
pose of having financial legislation has apparently been
abandoned as impracticable, so that the only financial re-
lef which the country can hope for must come from the
Treasury. Reports from various sections of the country,
but especially from the West and Northwest, are to the
effect that being warned by the condition of things at this
centre. the various institutions throughout the country
have tak'n the precaution to strengthen themselves, and
that they are now in excellent condition, and much better
able to withstand a strain than they have been before in a
very long time, and it is quite likely that their drafts up-
on thelr New York correspondents will be much lighter
than usual

Interest during the week has centered largely upon the
condition of the crops and the facility with which some
of the wiseacres make or ruin crops upon paper is certain-
Iy amusing, according to them; one day we are told that
the corn yield will be the largest upon record, and the
next day that there will practically be no corn crops at
all,

In considering the subject, it is well to remember that
the past has been an exceptional one in the yield of hay
Alfalfa and other kinds of fodder, and, that consequently,
less  corn will be required for stock purposes, so that
should there be a slight shortage in the yield of corn there
woulu till be a considerabie amount available for export,
and at figures which will return a handsome profit to the
producer,

The true pro perity of a country is to be measured by
the wealth ostained from its exportable crops and its out-
put of precious and other metals. The report by the Di-
rector of the mint for the past year shows that the
output of gold and silver has been §109.415.000, while re-
turns from the Customs Department show that the exports
from this country for the same period have been $1,420.-
135,114 and that the imports have been $1.025.751 538, or
an eceess of exports over fmports of $394 386,576; so that
the increased wealth of  the country Is  approximately
$503.%01 576, With such a showing as this the country Is
by no means in the desperate condition that some of the
bears would have us believe,

It is true that there are signs of contraction in various
branches of business, but It must be remembered that the
pace at  which the country has been going for the past
three years has been a very rapid one, and it is not at all
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surprising that there should be a slowing up in all quart-
ers,
One of the most serious and disquieting question: of the
present time is that of labour, especially in the large
citles. In Chicago some of the largest concerns are pre.
paring to move away, and matters in this city are not
much better. Considerations of this question and of the
general financial situation has led to a reconsidcration
of many plans which had been perfected in varion: quart-
ers, and the determination not to undertake any new busj-
ness for some time to come. It is estimated that opera-
tions calling for an outlay of over $180,000,000 have already
been shut down or definitely abandoned. It is, therefore,
not surprising that the stock market should be as it js,
exceedingly quiet. The Standard and  good  properties
should from this on show improvement, but will probably
suffer in sympathy when som= of the recently inflated
bubbles burst. We believe, however, that the former are
now a purchase on every decline, for it must not be for-
gotten that with properties like Atchison, Missouri Pacific
and Texas Pacific, the territory through which they run
has so developed, that the local traffic is almost sufficient
to support the road,

The annual reports coming to hand during the week
make very interesting reading. The Chicago, Milwaukee
& St. Paul shows that gross earnings were $47.662738 or
an increase of $2,049,613 over last year. The balance of
the year's earnings above all charges, was $10.472 250
and the surplus at the date of the report after the pay-
ment of dividends was $23,499.652, and shows that the
corporation earned about 10 per cent. upon the Common
Stock.

The Atchizon statement shows that its gross earnings
were $63.668 390, and that the net earnings after all
charges, were $13,898.329, equivalent to the full i per cent.
upon th» Preferred, and 8.033 per cent, upon the Common

Norfolk & Western shows an increase for the year of
$3.608,470. Lehigh Valley an increase of $1,735.5561  New
York, Ontario and Wabash $719,822, while the Wabash
shows n decrease of $5,310, In the latter case, however
it must be remembered that this company is spending
large amounts in improvements, for the gross carnings

| show an increase of $2,087335.

The market has been lifeless all day, but there does
not appear to be any very great pressure upon it and it
closes without feature, except as to dullness,

T.C. DELAVAN

20 Broad St., New York City.

el et
LONDON LETTER,
FINANCE

London, 3rd Sept., 1903

Readers of Tur Cumoxtcre will be aware that in the
United Kingdom the consolidation of industrial business
into combines or trusts has, by no meaus, been a general
success. Many of the textile amalgamations which were
the fruit of the fusion fancy of three or four years ago
have been rank (ailures to date. In some cases, however
a policy of vigorous retrenchment and reorganization is
likely to snatch some of the combines out of the jaws of
destruction.

Markets generally continue dull and with a rise in the
Bank of England rate of discount, the prospect of greater
activity in stock and share dealings becomes more remote
The Banks' reserve of gold has to be protected at all costs.
It is the only real basis for the enormous edifice of cre
dit in the United Kingdom. Lately gold withdrawals for
the Continent and Egypt have greatly exceeded the im-
ports of the precions metal from the Australian and South
African mines. As for the trading outlook it is anythisg
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|t bright. The generally held view amongst the street-

Corner political economists is that we are going to have

Lard times this winter, and already the unemployed are

Crowding about the docks and the homeless into the pub-
casual wards.

INSURANCE,

Proceeding on slow and cautious lines the Sceptre Life
A--ociation has made solid, if not sensational progress.
cince 1864, when it was established. The funds, built up
by <low accretions will probably reach five million dollars
Lofore the present year is out. Expenses, including com-
wission, run to 16 per cent. of the preminm income, which
i« moderate and much lower than it used to be. In 1888,
the rate of interest assumed for valuation purposes was
31y per cent., in 1892 it was lowered to 34 per cent,, and
in 1868 to 3 per cent,

A year or two ago there seemed every reéason for reduc-
ing the valuation rates of round offices to still lower fig-
ures. bt the  condition  governing  the employment of
Joanable capital improved so much with the demand, con-
sequent upon  the outbreak and duration of the South
African war that we hear very little of further reductions
]ll\l now,

Whilst British merchants trading in the Far East are
congratulating themselves upon the benefit derivable from
the rise in silver, they have also a grievance. The Hong
Kong Insurance Association has been sent instructions
from London to raise fire rates all the way round by 25
per cent. There is little doubt from the fire insurance
point of view that the rise is justified and in fact overdune,
For many years past, the fire loss at Hong Kong and
Shanghai has been extremely heavy.

There is 80 muck resentment, however, amongst the
houses trading with China, that some of the financial
magnates are proposing to organize from here a new in-
surance company on the good old fashioned alleged mutual
lines. They are apparently inviting trouble,

Big fires at home are also pretty frequent just now. The
day before yesterday. there was a tremendous blaze of
acres af stacke valuable mahogany, rosewood and teak
down at the docks, which will heavily. involve all the
principal companies, There are many others.

S ewe
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Tur Insuraxce Law Journar, Walter S,
Nicholls, Editor, Vol. XXXII., No. & —=This publica-
tiom, issued monthly by the C. C. Hines' Sons, Co.,
New  York, mainfains its high reputation for ex-
cllent reports of insurance cases, and for the skilful
summaries it gives of the judgments recorded.  The
August number reports the interesting case of the

Actna  Life Insurance Company, vs. Dorney,
which is thus summarized: “If a policy of
insurance against accident contains a stipula-
tion that the insurer shall not be liable on

account of the death of the assured, if it results
whelly or partly from infirmity or disease, the stipu-
lation is available as a defence, notwithstanding
sections 3,625-6, Rev. St., whose effect is limited to
defenses provided on fraud or mis-statement in the
application.”  Another case is that of Friedman, vs.
Atlas Assurance Co., which turned upon the point as
1o whether a fire caused the fall of a building, or the
tall cansed the fire.

AvENDMENTS 10 THE INsurANcE Laws oF
Iiivors, compiled by Mr. W. R. Vredenburgh,
Superintendent of Insurance.
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InsURANCE ENGINEERING, August, 1903. No. 2,
Vol VI, This Magazine is replete with matter of
the utmost value to all interested in fire insurance
and should be studied by architeets, engincers, and
builders,  The contents of the August number are,
“Inferior  Buildings  and  Demoralized  Firemen;”
“Packing and Slaughter Houses, Statisties of five
Serions Fires;” “Concrete Construction,”  “Blower
Systems, their usefulness in reducing fire hazards;”
“Some papers of the International Fire Prevention
Congress,” “Garbage Works, processes of convert-
ing city refuse,” with a number. of interesting minor
articles.

- ———

STOCK EXCHANGE NOTES.
Wednesday, p. m., September 16, 1903,

The inactive conditions, so long prevailing, continued
throughont this week's market, and the volume of busi-
ness is at a low ebb. Many of the brokers are absent
from the Exchange, and business generally is almost at a
standstill. Prices have, in a number of cases, reacted to
a lower level, and this Is particularly noticeable in Dom-
fnion Coal Common and ¢ . R. Dominion Steel Com-
mon and Preferred are also decidedly lower than a week
ago. Detroit Railway, Montreal Power and Nova Scolia
Steel have, however, held remarkably firm. A meeting of
sharcholders of the Dominion Steel Company will take
place on Friday, 25th inst, at 12 o'clock, and a meeting
of the Dominion Coal Company shareholders on the same
date at 3 o'clock. These two meetings are called to con-
firm and approve the action of the Directors of the Com-
panies in cancelling the lease at present existing between
them. The miniature boom which took place in the Steel
stocks when the announcement of the break between the
two companies was made, seems to have dwindled away,
and the prices of these stocks have reacted from the high-
er levels reached. It is, of course, almost a foregone con-
clusion that the dividend on the Dominion Steel Preferred
stock , due on 1st October, will be passed. At the meet-
ing of the Steel Directors to be held on the 25th inst,
authority to issue second mortgage bonds will also be
asked for, and, no doubt, will be granted. The proceeds
of the sale of these bonds will, of course, improve the
position of the first mortgage bonds through enabling the
Company to make the necessary improvements and en-
largements to complete their plant. Dominion Coal Com-
mon has continued to decline throughout the week and
sold as low as 70%, but has since recovered somewhat
from these low prices. The belief that the dividend on this
stock will be reduced is generally held, and a 6 p.c. divi-
dend is now looked for. It is possible, of course, that the full
dividend of 2 per cent. may be paid on 1st October, but,
after that it {8 thought that a 6 per cent. rate will be
established. The issue of new stock of the Montreal
Street Railway Company will be made to shareholders of
record at 4 pm., on Wednesday, 14th October next, in the
proportion of one new share at par to every 6 shares then
held. It is proposed to call up 60 per cent. of this new
stock in instalments at once, payments to be made as fol-
lows: —First payment of 10 per cent. on 2nd November,
and a further 10 per cent. on each of the following dates,
1st December, 2nd January, 1st February, 1st March and
1st April. Shareholders who wish to do so will be allow-
ed to pay the six calls at once on the 2nd of November,
and will recelve interest at 4% per cent. per annum on the
prepaid calls. They will, however, not bhe allowed to
transfer their shares if this is done until the maturity of
the sixth call on the first of April, 1904,

Call money in New York, to-day, was quoted at 214 per
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cent., and the London rate was 3 to 3%. The local rate
for call money remains unchanged at 6% per cent.

The guotations for money at continental points are as
follows: —

Market.  Bank.
POriS. cco0 covecs sosocoves. sossssenncece SH 3
Berliniooeseeenosssserrenes 3
ver 3 3
3l 3
Bmml-.. 2
. x »
The transactions in C. P. R this week totalled 1,220

shiares and the closing quotation was 121%, a loss of 2%
points on quotation for the week. The last sales were
made at 122, The earnings for the first week of Septem-
ber show an increase of $94,000,
- o

The Grand Trunk Railway Company’'s earnings for the
first week of SBepte: ver show an increase of $139 441, The
stock quotations, a: compared with a week ago, are as

follows : —
A week ago. To-day.
First Preference.......es 114 114
Second Preference...... 102 102
Third Preference....es s sons 62} b1}

- o @
Montreal Street has reacted and closed with 237% bid,
a decline on quotation of 4% points for the week on

transactions totalling 330 shares. The earnings for the
week ending 12th inst. show an increase of $7,5676.65, as
follows: —
o .lncmn.
llund.y................ ,644.68 B46.46
Monday ,A68,35 1,749.91
7,079.74 1,061,580
6,784.156 659,99
T,044.77 67114
6,563.656 737
£,135.75 1,812.58
* o »

Toronto Rallway is lower and closed with 97% bid, a
decline of 2% points for the week on transactions of 508
shares. The earnings for the week ending 12th Inst, show
an increase of $17,45852, as follows: —

Incrense,
Bunday.ccoet cirire one $6,665.79 $1,918.28
Mooday.... 13,939.50 4,218 33
Tuesdny. .. 13,442.32 411118
Wedn: 12,8562.36 1,618.77
Thursday .. 11,9056.72 1,342.56
Friday .. 10,685,118 2,068.36
Satu 10,434.61 2,221.35

. s @

The transactions in Twin City this week totalled 340
shares, and the closing oid was 91%. This I8 a decline of
1% points for the week. The earnings for the first week
of September show an Increase of $3,735.06.

.

Detroit Rallway closing quotation was 68 bid, which is
the same price as that prevalling a week ago, and the last
sales were made at this price. The transactions for the
woek lnvolved 326 shares.

* o

The sales of Toledo Railway this week amounted to 80
shares, and the stock closed with 21 bid, which Is the
same price as that prevalling a week ago.

. @

R & O closed with 77 bid, a decline of 1% points for
the week, and 280 shares changed hands during the week's
busizess. The steamer “Carolina” is still in her old posi-
tion, but the machinery and furnishings of the steamer
have been removed, and only the bare hull is now at risk,
and it is possible this may be floated safely. The longer
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she s allowed to rest in her present position, howevyer,
the less likelihood there is of the safe floatation of the
hull.
* * % %
Montreal Power closed with 76% bid, a decline of 11
points for the week, and 1,127 shares were traded in
- - -

Dominion Steel Common transactions involved 142§

shares, which Is just about half the business transacted
in this stock last week. The closing bid was 10%, a Joss
of 2% points on quotation. The sales in  the Proforred

Stock totalled 339 shares, and the stock closed with 32

bid, a loss of 6'% points from last week's closing quota-
tion. The sales in  the Bonds totalled $29,000. The last
sales were made at 64 and they were offered at the (Jose
at 65, with no bid.

A Tt |

Nova Scotia Steel sales this week involved 225 shares,
and the closing quotation was 87 bid, a loss of
for the week.

% point

* % *x
The closing quotation in Dominion Coal Common was
T2%. a loss of 6% points for the week, but a recovery of
1% points from this week’'s lowest. The transactions in-
volved 1455 shares for the week, and in the Preferred

Stock 20 shares were traded in.
Per cent.
Call money in Montreal,....ccoo00 voresevnrnns B
Call money in New York... 22
Call money in London ... 3103}
Bank of England rate 4
Consols .. 89
Demand St S 9
60 days' Sight glerling.. etesessanreneiniaies . By
* = 8 ®
Thursday, p.m., September 17, 1503

The total transactions in to-day’s market amounted to
about 1,000 shares, and during the afternoon business was
practically at a standstill, and there were transactions in
only four securities. Pacific opened at 122 and sold at
121% in the afternoon. Montreal Street was traded in at
237, and broken lots changed hands at 238. In Montreal
Power 100 shares changed hands between 75% and 76,
and Steel Preferred sold at 33% and then at 33. Detioit
Railway holds steady at 68, and Twin City sold at 1y,

There was no news of any kind to influence the market
either one way_or the other,

MONTREAL STOCK EX OH‘NGE SALES

THURSDAY, SEPTEMBER 17, 1g03.
MORNING BOARD,
=o.d Frice :&ﬂ Price.
50 CPR.. .covs 122 3 TomntoSt. Ry.... o7¥
50 ." o 122 50 o N
100 Detroit Ry.... ... 68 25 Monmll Power,.. 76
2 Montreal CottonX D 11§ 25 o 15K
75 Dom, Coal Com ., 71% 25 “ o704
$10,000 Dom, Iron Bds 25 - o 16%
11 Mont, %LRy....... 23 10 Dom, Coal Pref.... 110
25 . 23 10 Hochelaga Bank.. 130
] by . 23 100 Mont, St, Ry, Bids.. 10§
2 “ . 238 25 Dom. Iren Pfd.... 334
2 ot o 837 5 “ o 3N
50 Dom, Iron Com..., 11 100 b

20 Rich, & Onunu ;{h
50 o
AFTERNOON BOARD,

.s CPR........ 1y 25 Dom, Coal Com,.. 714

Detroit

w122 Ry.esesens
l,ooo Do-.lm Bds... 64 r ’

25 Twin City...... .. o1¥
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The gross traffic earnings of the Grand Trunk Tt ToRONTO STREET RAILWAY, :
ont 1901, 1902. 100 ncrease
Canadian Pacific, Duluth, South Shore & Atlant.lc anuary,., § 121,657 $ 137,135 $ |6|,§‘3l ”3';:3
railways, and the Montreal, Toronto, Halifax, Twin bruary :z.z.’l; ::':P :46.s39 :8',36:
el : 194
City, Winnipeg and Havana street railways, up to 133,006 132,047 ,22'2,2 29,329
. S i i 127,961 145,19 176,519 29,324
the most r(fccnt da.te obtainable, compared with the ¥ ~ <y o -
corresponding period for 1go1 and 1902, were as 149,631 162,072 121.639 30,887
tollows : 153,481 165,165 5,822 20,657 J
OLIOWS © '50903’ lgs'w |
GRAND TRUNK RAILWAY. :;&’%’lz "if':’;; |
Vear to date, 1901. 1902, 1903. Increase 145,398 169,620 J
Avg. 31 vecennes $18,687,088 $19,659,262 $23,146,621 $3,487,263 | Week ending, 1901, 1902, 1903. Incrense 1
Week ending. 1901, 1902, 1903. Increase Septy 7eeeevees 35,858 51,128 £299 15,280 {
Sept. 7.00000 637,993 647,590 787,031 139,44! TwiN City RApID 'rumrr COMPANY, ‘
Month, 190 1902, 1903. Ine, |
CANADIAN PACIFIC RAILWAY, January covien ieninninne .’34.“6 .-yo,as $310,084 $39,599 ;
v 1 February .. 213,884 343,150 280,047 37,797 :
ear to date, 1901. 1902, 1903. nerease | Marcheoeees 240,637 7'” 317,839 40,364 q

Aug. 3levsnenes

$70,295,000 $24,051,000 $30,165,000 $5,114,000 | APHL. .sses sasses serres 330454 361,456 315,468 s41009
MaYucesssecosancensese 249,863 ;.’,i"“ 337,699 42,4

Gross TrArPrIC EARNINGS i‘i-"" sessassnsasenes 2 ,ﬂlg y131 326,0!8 22‘9'7 ‘
) WiYe covene vannnnnnnnns I 2,702
Week ending 1901, 1902. 1903. Increase | August.eees.eeees sesees all’,'}‘u ;_?Isl? S 363,;;9 41,13; |
Sept. 7eecevove 713,000  So1,000 895,000 94,000 | September....eveseee seee 306,470 337'265
October...s seseneensese 269,193
NET TRAFFIC EARNINGS, November.sse eeeiiisss 266,800 307,7
5 <5 o e e December,sos soresesvess 292,576 329,
Month, s 4 - . Week ending 1901 1902 190 Ine |
e § G4BI06 S810461  § 916,771 ggBt0 | : . 2 3. |
{:’;:;;’q s'“o 674,361 74::7&. 3‘ Sept. Zeessssesrcenes. 101,834 112,669 116,404 3,735
o 35 1,054,015 1,2 203,049
Apriluiiiivanns lrao'joi 5:, 05 ,:‘;3373 ’0:';-467 HALIPAx ELxcTRIC TRAMWAY CO., LTD,
MAY veeeereness 1,010,284 lo 1,383,357 216,46 Railway Receipts.
Junesseree. seeee 1,131,432 846,737 1,246,055 399,31 Month, 1901, 1903 1903. Inc
July.coeesiaane 1,095,807 1,175,711 1,318,527 142,816 | JANUAIY coesvurenn s vane 544 $10,7 0Io,l27 $103
August..evneees 1,305,632 1,362,901 042 8 9,322 824
September ...eee 1,352,732 1,410,755 9,448 9,761 lo,l9§ 434
October ,oeaee o 1.461,032 1,616,134 Aprll . coeennccncee cenne 9,371 10,026 a
November ,.vees 1,440,878 1,558,240 May... 9,4 11,126 Dec. m
December .vuv.. 1,568,601 1,672,442 }-u.. . 11,339 11,528 u
e AlYesescoe » 14,204 14,835 15,942 noy
Total .ovvee 13,760,574 14,651,255 ls\mnmh 16:330 17,177
T " TP | 1
DULUTH, SOUTH SHORE & ATLANTIC October.sesscesssesones -:.;31 J, §
, November....veseerrrrs 015 91047 |
Week ending. 1901, 1902, 1903. Increase December 10 1"
AUE Teecenress 53,455 6,857 63,565 6708 . { i~ .y

$§sssoqnone 54,165 1,181 60,011 Dec. 1170
BMeesaenee 53,670 61,786 61,162 “ 624

1901, 1903, 1903. Inc.
3,660 3,562 3897 335
4,019 4,361 4,051 Dee, 310
o 3,629 4,009 3,687 ‘“ 382

WINNIPRG STREET RAILWAY, 5,022 1339 S150 “ 189

Month, 1901, 1902, 1903, Increase
January o.ov veee $26,333  $32060  $44,515 $12,455 Lighting Receipts.
February..eoees 24,779 * 27,315 1901 'Oz’ 1903 Inc
vees 21,122 27,484 $10,716 13, $13683 § 714
19,641 26,711 Al8 9,539 11,924 2,19
20,992 27,738 1392 9'.::1 10,52 1,316
23,917 38,630 8,092 9 10,15/ 1,090 -
25,312 41,702 7,392 8403 020 617
012 31,832 6,59 7,05 ,368 1,313
Seplember..oees 35,504 32,077 6,7 ‘.33 8,351 1,015
October ...v00 " zi 33,024 ‘.774 .ml
November ,svqee 3:,;1: 40,138 960
December..sre 36,780 45931 as
12,870 #
MONTREAL STREET RAILWAY, Ihi94 15,
Month, s l’o';-“ s 1902, s 'a’h l,nm;-o; HAvANA ErgcTRIC RAiLway Co.
anuary.. . 142 153,374 1 15, 1 2, 4
February,, 126 132,159 13,065 Z'M Jan, Wonth, e "o‘% ltlll?‘l.:
+ March.... 140,870 154,895 168,987 14,093 | Feb. 104,647 ' 633
April..... 144,121 152,525 170,050 17,525 | March 120, 18,437
May ..... 160,612 1 3,2;1 170,778* Dec, 3,124 7 MR 119,974 31,539 ‘_
Jue...... 180,370 5 205,454 22,579 | May.rrrrereees 120,713 130,935 10,313
IA.” ..... :;;.;d "9;»6'?: :‘:;:i 7 ::'I;% Juneiesesnaaes 91,223 122,12 30,902
ugust .., 4
Saptember, "”-5‘4 180,150 "9 July cevevevess 104,500 127,91 23,418
October, ., 164,17 179,433 Week ending 1902, 1903, Incresse
Novem ter, 1 170,834 Aug. 2eccinans 24,100 29,233 5,133
Decembe: ;2'1!1 173,042 51 ::::gs g.::: ;.:;1
¢ |
Week ending. 1901, 1903, 1903, Increase 23... 24 29,242 47
SEPle 7evveenns seness 44,248 44,666 51,470 6 3040 23,433 29,812 6, .

Wosevitssisnnss SIS - 4390 50,808 7,178 © Sept. Greessoss BN 31,480 6,738
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S’I‘OCK LIST

Reported for Tue Cunoxicix by R, Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal,
conomd to Soplombor 16th, looa, P. M,

" |~ O
| Per contage| Par |Market Revenue | () oing
wixis Capital | Cagital | Reverve | "5 ke ™l yulue | value | pividend per v Wt onf  Grices” | When Dividens
. subscribed | paid up, " to pald up |of one | of one balf | ¢ ¢ | (per cent Payabile
| Capital.p | share. | share Wi l:"': on par). ’
iimsses ) gt | — || A His
] s L L s $ | PerCent. Per Cent, |Asked. Bid.
fritish North Amerfes.. . 6, 1,504,000 M3 3
4 Canadian Bank of Commercs 7 3,000,000 81,25 50
R lk‘lnmn Vake 2,089,382 100,00 50 o
Fastorn T Mp 1,200,000 .00 50 +
p l'lnhu\p Bank of Yarmouth b0,000 7 0
1 Hamilton 1,700,000 | #5.00 100 6
Hoechel ‘ 1,160,000 52,50 100
3 m s vossee 4 265,000 500 5
8 - ue Natlonale ... 1.500,000 1,500,000 400,000 20.00 2 POUOPPN 3
1 Merchanuts Bank of P KT . ... 300,013 300,013 205,000 5833 2u 4
\ Morchants Hank of unuu oow] ROMOG | 6,000,000 [ 200,000 4500 10 | 165 00 3
b llnm'mllun lhnl o . 1,700,000 |1 000, 00 100,00 100 2B
Molsons . 2,500,000 | 5.250 ¢ 56,00 8 foooovans 4
Montreal .. 14000 000 | 13370240 9 000,000 70,00 200 | 49 00 [
Now Brunewiok . .. .coo oooivinn 800,000 00,000 780,000 150.00 100 L]
Nova Scotia . . 2,000,000 | 3000000 | 150,00 100 4
Outario 1,%0 000 3.5 100 3
Ottawn . 2AWN0 | 2 161,156 93.25 100 “
People’s Kan 300,000 | 4285 ] 3
People's Bank of N B . 180,000 180,000 165,000 01.66 150 4
PMI.I Bank of ou.m. . . 71,662 519,273 "k ds 100 13
ODDB. . .00 0ssesssnnnee " 1800 00 2,800 000 %000 ) 100 )
BB soepirazees s 3 000,000 27nm7 2 REY KD 100.00 100 4
Sovereign Bank .. e 1,300,000 | 1,500,276 324 807 2.4 100 1§ . Feb.May \ug Now
¥ 1,000,000 550,000 85,00 1N s 5 vene wee [Aprid
St Btephens ...111.. 200 000 260 ™ N Srgoet | i oo
St Hyacluthe 76,000 nv 100 3 coes oo [Pebruary  Aug
St Johne. ... 1 EC 100 3 e e :
TOPONEO. .o oe.0uonn ssvsase 2,000 000 1040 100 5&I1 . vove|June Dee,
Traders . .. v aaeeeceennens] 1,500,000 000 100 3
Union Bank of Halifax 11216,900 w500 Gadl 0 | moo| 3 in 170 Yon: e
Union Bank of Oanada, . LMasn 712 200 132 w0 3 L - M2 133 [Februars  Aug,
Westorn ... Do, 0000 150 000 100 | .. 3 June Iee.
Yarmouth ... 300,000 50,000 16 06 ™| 4 Feb Aug.
MISCELLANEOUS STOCKS,
Bell Telephone. Lol G000,000 | 5306 37 953,361 8,68 100 @ Y 165 156 |dan Ap! dul Ot
COan, Colored (an‘oln ‘Mills Co.. ... ‘.zg:- ’I":’L: = 1':; :' ', -’l::“:lrl;l,.lul.t':’.
‘anada General trie v L 4 s | : 4
¢ - Pacitie y soes XD 0se KD, 6000, nn - Ww0o | 122w 3 | e 122121 Aprli Oet.
i 13,538,500 3,047,252 34,78 100 |... & c eees [dARA L uly Oet,
A 12,500,000 » 00 | 6812 I* L] 654 68 [Mb.dune Spi. Dee
Dowmini I Preferred . 8,000, 3,000, 00 B2, 4 100 | 116 50 4 I 1104 110 Jan duly
= O s u.un.':: 15,000,000 | . .eriiis. 100 | TS| @ w8 iH 74|80 Apl Jul Oet,
Domiuton (k»f'mlfﬂh 'l).-.l‘; ‘:..u.nm‘- v ! m i I e Mar.duu Sop. Lee
el Com, v b X T R
" "“:o. Pla. sﬂnm 5,000,000) .. .o..... : 100 | 36 00 3 | 194 36 32 |April T October
Duluth 8, 8, & Atlantie 12000000 | 1200000 ... ! .. 100 #
do P . 10,000, 10,000,000 . 100 o
Hamiihe ’B".&‘.{ Prgh® Lammoon| isemgen| .| v | e o gl
Hamilton . X M oeanise H » N
- Pta ¥ 100 % "July
[ 100 %
T T
100 )
5 o
1w
Montreal Cotton Co S5 100 24 Mar Jun Sep Dee
v .o- UCN Hy I. Pwr 8% | |: ; :‘o:::v Aug :::
o el hr lis :r Jan. Ap] Juf Cet.
Iﬂlﬂ.ﬂl W‘ ' 4 B e ahee y e wans wanslenrnns
% 4:0 B cioconnanens vecensssad 100 ' soo e i|dune Decomber
it e - gt B BN B Bt B % Bupre B! Bewl B ofien "o W
N.Sootia Steel & Coal Co, Cm .. .| 3000000 |  so@0m' .. ., w o s 3 681 April  Ootober
1 PR 100 o . Jan. Apl Jul et
ivie Flour Mills Co Lo . '
% de rra W 16w 5 [ 3]
| | R
lou & Ont. Nav, Co . w800 3 780 May  Nov.
St John Stroet Kallway. . | w.\‘ l?: : 3 500 » MarJun. mln
Foronta Suraot fiailway g | we oy | W Jas v ol
Oty Kapid 1 Wi e ”ow) W Fob.May
,do Preferred v :: | T | e N Deo. Mar.Jun.bep
Winulpeg Khee. 61 Maiiwiy Oo.’ J e 100 9500 1je 8
| |
| |
r * (

P —

omu. QI--dln-n.tlouuy. 4 Price per Share. § Annual.

ey o e e 6o 6 NG anan A st b i Adahultat o ion i
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STOCK LINT—Continued.

e e e e —_";';’0"-.7.' Em—EE S e e ———— ¥ = ,l e
Amount | When b Date of -
RONDS, Where pay uota- | REMARKS
i e | Bedemovies. | Voms. | i
Jable b o8 . 1Jan. 14pl, o
mercial C mﬂ 4 |} msom00 | {1500 1O { New Yoik or London...... ... {1 9nn., goon -
Can .o.uo 8 2,000,000 | 2 2 Oct.|Bank of Montreal, Mnotreal .. ... 2 Apl., 100
R ey 01000 | 1807 1 Nov.|Marebants Bac of Oan, Moatreai| 1 May: 1017 | ™.
Rell T hone 1,200,000 | 1 A 1 Oot. | Bank of Montreal, Montreal 1Apl., 1928
" ‘.}nln':l»?oul g: o : :.'l'?t.w 1 I'd'. 1 l:r. lnl of .Olll"l' lo-u-l 1 I':h.,lm.. Redeemable at 110
Domirion Cotton Co .. “ £ 208,200 | 1Jan  tJulyf.iiiiiiiiieiin, 1Jan,, 19168 |, Redoemabl ; at 11v
Dominion Iron & Steel Oo.. ... .. ] $ 8,000,000 |1 Jan 1July|Bauk of Montreal, Montreal....| 1 July,1929..| 65 |Redeemable at 110
& ncerued interest
Ialitax Tramway 00 cviviiiiiiiin, [} $ 000000 | 1 Jan, 1July|/Bk ofN. m lnl or Inm 1Jan,, 1916 | ... ... Redeemable at 108
Intercolonial Coal Co [} 344,000 | 1 Apl. 1 0et, 1AplL, 1918..| 106}
Laurentide ?Ilp ..... b e . "o
Montmorency mo- L] o
Moutreal Gas Co.... ‘
o . Oo [ | 1Meh, 1 8ep. 1 Meh., 1008 | ...
Montreal Street l!_. A :“m 115 14 'lulol Montreal, London, Eng. ;310108 | o0
™ “ “ 4 1,500,000 | 1 May 1 Nov, Unton Bask '|'w"l nlr;-: i 1 May, 1922 0
Nova Scotia Steel & Coal Co. . 6 2,500,000 | 1Jan.  1July) | of Nova Soof Io.l."o“r'l":‘nnw 1July, 1991..| 119 |
Ogilvie Flour Mills Co....... e sesses [ 1,00,000 | 1June 1 Deo. of Mon , Montreal. ..., . 1 June, 1982 13 l(:?un:lnblo .'I' W ‘
{ | ter June 1912,
helien & Ont, Nav. T 8 411 1Meh, 1 .| Montreal and London..... govsesss 1 Moh,, 1915.. 108 )
Nore Riairte 00 ers - $ | o TR0 | 1Aph 10| BlvorMomtrani: Memti of Loudon| | Cet 101 |, |Modeemaste ot it
st. .lnhn“l:ﬁl'ly 5 oo :a-‘-’. Ll'l:lv’ Mulonnd 8t. John, N.B. ) ,,l., redeemable
Torouto Rallway . “ 2,500,083 |28 Fob, 81 Aug. !mumm ...... “ |yoarly after 15
m.. wor Hotel . 4 1Jan. July Wl-bu llohl. Moutreal.. 2 July, 1912
Winnipeg Elee Street a.llny 5 1,000,000 | 1 Jan. 1 Jan., 1927,
Toledo Ry. h l.uhlco 5 700,000 ' 1 Jan, 1 July, 1912
] 5,186,000 | I Jan, 1July, 1909, .
“« o« “ 5 4,000,000 | 1Jan . 1July, 1900

THE CANADIAN PACIFIC

RAILWAY COMPANY. ~
Toronto Agent Wanted Dividends for the halt-year ended @nn .

June, 1903, have been  declared as  fol-
lows:—
On the preference Stock, two per cent
On the Common SBtock, three per cent
Warrants for the Common SBtock divia
end will be malled on or about 1st Oc-
TNE LONDON & LANCASHIRE FlRE tober to shareholders  of record at the

closing of the books In Montreal, New-

'NSUR‘NGE co' OF LIVERPOOL York and London respectively

The Preference Stock dividend will be

paid on Thursday, Ist October, to share-

lovites applications for Its clty agency holders of record at the closing of  the
(presently held by Messrs. (. ¥. Marter books at the Company's London Office,
& Son, who are leaving the company). No. 1 Queen Victoria street, London, k.t
Duties to commence 1st October next The Common Btock Transfer Books
Applications will be  considered from will close In Montreal, New  York and
insurance agents and others of good London, at three .M. on Tuesday Ist
business position and connections, and If September. The Prefervnce Stock Book
not personnal, should contadn full parti- will also close at three .M. on Tuesday
culars which will be treated as contiden- I1st September. All books  will  be  re-
tal. Address ALFRED WRIGHT, Ma- opened on Thursday, sth October
nager, Toronto.

Toronto, Bept, 9, 198G, By order of the Board,

CHARLES DRINKWATER,
Becretary
Mo, treal, 10th August, 1w

BABGOCK & WILGOX, Limited, Mew, York Life Insurance Go'sBidg.
Pearant warsn-rone . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WEST
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. New York Stock Exchange Quotations
ﬂovlud every Wodno.d.y, by CUMMINGS & Co., 20 lmd ltroot. Now Vorll City.

e e S
| oLast | Range for 1902 Iuplul. WM, ,;.I‘ 6
Capital | Dividend Date Highest Lowest | Highest | Lowest Bid | Anked
| —
A SN e T Ty | p,‘_ T W =
Amal Copper Co ... .. .uus ! 4 53 [ 7, o “ "
A-wﬂen Usr & 'm:mlry Co 90,000 2 | 4 El 11
Car & Foundry Co,, Pref'd | 30,000,000 l’ 85, o s lll,l‘ w2
Am«ﬂml Locomotive Co . cord] 25,000,000 ¢ 30} 16 a 19
American Smelting & Rofining Co, Lol 50,000,000 - ARy 52 4y = .‘ )
Amerioan Smelting & Kefining Co., Pref'd 50,000,000 1 9 08} L ] "
Amerioan Sugar Rofinin, . 135 118 1924 10 12 1y
Atehison, Topeks & lhn' ta Fo . 2‘ £l 7, R =) :: @
Atehison, Topeka & Santa Fo, Profd. 2 1 101 8§ ™
Baltimore & Oblo .. .. AR AR X 2 1n o, 3 |
Haltimor: & Olto, Prefd. ... ... v oeeeeeees| 00227000 2 " 2 | ¥ L 6y
Nrooklyn Transit Co PR St 2 5] 70 38 a8y g
(w-’ ..mn 1 ug. 2,03 n. 78 50 o, o
Central of Now Jorsey 2 Aug., 1,'08 198 63 188 13 " [
Canadian Pacifie :' Apr, 1,'W@ 1 124 137 118 ! 1z
Chesapeak +& Oblo.... Nov, 26, ' b7, “ 64 " 24
Ohi BANNE i sesivives v sk skihin i 45 37 a4 n
jenge & fastors | 3 July 1,02 ’ 134) 204 1M
O 0 luurn lll Profd.. 14 April 1,'08 151 137 136 110 110 |w
Ol & Groat Wostorn sscainsrnsssd BRERL. ' sb . - heashsameriias 85 2 28 13 164
[l Mil & St Paul oxs 3 April 23,08 198] 1 1 133 139, I
Chioago, St. Paul, Minn uvmm ....... 400500 3 Feb. 19,08 170 140 162 114} 120 126
Obloago & Northwestern ... veee| 89016300 | 34 July 1, '08 WI. M4 | 8 168 l!ltl° 161
Uimo'l‘-m Trans, 13,000,000 | 2 15, 19 8 20. 1
Chioago Term. Trans., Pref'd. ... ... 000 17,000,000 | 80, | My 2 2
Cleveland, Olnelnnati, Chieago & St. Louls,,..| 28,000,000 2 ] 97 674 n 7
Lorain & hmnn. Prefd,, 000,000 .. w0 118 6 ©
I and Lrom ... 1} 73, 81} i 434 4
Southern . ... ..., u! 3 1 13 13}
Commereial Osble ... .. 2) 152 I 178 140 146 166
Detroit Southern, Oom, . | 13 1% n 104 '.'
3 0 g i B | 2 | 8| & |2
Delaware & Hudson Oanal I‘ 1634 %2 | 165
Delaware, Lae, & Weostern 1 ! m | w0 250 ui
Denver & Itio Grande K. K. Co. o 36§ i} 20 2 P
Denver & Rio Grande, Pref’d.. ........... saaed TR R 8 | ] % 7
«uluth, &, 8, & Atlantie . “ 10 9 6 ‘“ ll
i | & - ' -
1 B
. “ | “ 57 61 ) wi
| |
| | 69 7
.................... eovssnssses] FMOMMD! 1 | Il 1
unm"’:—u‘-‘l’ e oo 79,200,000 ' 137 1 | 126 132} LL‘I
8 v o abae00 74 @ | 18 19 19
o g 5,673,100 ) 6
Lake Erle & Westorn . 11,840,000 “w 111 % 8 33
\ 12,000 000 81 o0 57 0l
B m'mo & Nashville. . 56,000,000 1024 |-I ‘ I 1034 105)
¥ .::wou l‘ """ ) ,ono‘ H }: a }ﬂ‘ 114 }.‘1,
tan Street . |
Mexioan Central . ... .', ..... ’ c':,-.ml 204 i ) 1y ‘ 1y
Minn, & Louls. . 6,000,000 N | 108 109 8y b6 it
Minn,, 8¢, L& 88 M 14,000,000 | 8 ™ 7 " fi
Mimsourl, Kansas & Toxas . 55,290,300 | “ 2 1 104
v Misourl, Kansas & Toxns, 0 e 13,000,000 51 ‘ ) b R
1 88 04 L
" B lRlmq
e T b |8 | ¥ B
oW . | 2aee o g e
o Tet. Prefid ... 5000000 5 Mar.i008]| 1 19 120 105 100 "o
" b 3 Mar, 2,%08| 100 80§ 64 70 u
1 |‘Dee. 19, %08 =| & 7 :1 ﬁl &
2 Feb. 20, '0* o8 o0 m L 88 80
3 | May 2,%38| 170 i 157 118} 123§ 123)
1 Dee. |, 9] P 403 17 2 2
" 7 82, 68, 42 b0}
- " w ©
o LJ
go 0 oy
i : o | @
20 " S0 e e
R Mar, 08| 63, 9 80 "
1 — =' n 45 45 8]
. b 12 1 15
.- 0 38 3
o 8 o8 » LR w
. 41 lﬁ zl H
. et s - 1 3 17
. . | L0 28 “ 25
13} Avg, 15,'0 128§ ®)] 126 L
2 |Apr. 1,00 s 1 108} -
2 A;t 1,03 81y [ ®
0o e W o 4 o
o 1 s
o’ o 63§ 30
uy i # g L]
o k) n (] "
- ® 4 %
e :
.-c-» . aNae
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REPORT OF THE DIRECTORS OF

The Bank of British North America

T0 1HE PROPRIETORS

The Court of Directors submits the accompanying Balance Sheet to the 30th June last,

The profits for the half-year, including £3.941 5s 5d., brought forward from last account, amount to
46,696 68 9d., out of which the Directors have now to report the declaration of an luterim Dividend of 30s per
share, payable, free of income tax, on the 2nd October next, being at the rate of 6 per cent. per anuum, leaving a
balance of L£5,406, 1568, 5d. to be carried forward

The dividend warrants will be remitied to the proprictors on the 1st October next.

The large purchase of Dominion of Canada Bonds has been rendered necessary by the continued expansion
of the Note circulation of the Bank, the Bonds being held for deposit with the Dominion Government as provided
by Section 51 of the Bank Act, 1901 The premium paid on the purchase, amounting to over L4000, has been
written off out of the profits of the half-year \

The following appropriations from the Profit and lL«88 Account have been made for the benefit of the staff,

[}

iz
To lhe Officers’ Widows' and Orphans’ Fund.. .. .. ..« o0t ch cn vr ve v e e e CHld s, 0d.
e BADE JONNDINNE TUBRA .. .o v oo o0 0e on 0% we vy wsiwe e v os se ss veoos B0 08
~ s Pension Fund.. .. | B B8 AR M by E AT AT i 86 a8 AN 8B §d L3876 178, 44,
Since the last report Branches have been um-m-d m

Toronto Junction, and Sub Branches at

Rosthern, Weston, sub-branch to Toronto Junction,
St. Catherine Street, Monireal, Longueuil, sub-branch to Montreal,

Duck Lake, sub-branch to Rosthern.
and a new office has been opened in Sparks Street, Ottawa, the old office in Wellington Street being retained as a
Sub-Branch,
Loxpoxn, 1st September, 1903,

THE BANK OF BRITISH NORTH AMERICA
Balance Sheet, 30th June. 1903,

DERIT, CREDIT
£ s d | L 8. d
To Capital.. .. .. 1000000 0 0 By Cash and Specie at
20,000 lh:ru 0( !.50 mxh lully pahl Bankers and in hand.. 920325 11 6
To Reserve Fund.. .. 390,000 0 0| By Cash at Call and Short
To Deposits and iurrent \cwumu . 3339064 9 8 Notlee... .. .. .. <. +.1,658667 19 ¢
To Notes in Cireulation,., . " vo 522,836 9 ¥ -- 2,578,993 10 10
To Bills Payable and ther lAlhl"lh‘ﬂ. | By «nvestments £ s :l.
including provision - for mnllngenmes 3060633 4 X Consols, 5, at
To Rebate Account.. .. .. .. .. . ' 19,538 10 0 RN Y 0 0
.l: s d { National War Loan,
To Liabilities on Endorse- L£50,000, at 90.. 15
ments.. .. .o oo . oo 297,066 13 10 Lot 45,000 0 0
—_— Exchequer Bonds,
To Profit and Loss Account— { £25,000 24546 17 6
Balance brought forward — 272,046 17 6
from  3ist I)ecember. Dominion of Canada
1902, . . .. 33941 5 b | Bonds at par.. .. .. 0000 0 O
Dividend paid April, 1903 30,000 0 0 | Other Securities,. .. .. 15212511 9
3941 5 5 —— 64172 9 3
Net Profit for the half- By Bills Receivable, Loans
year ending this date on Security, and other Accounts.. .. 5,066,452 3 1
after deducting all cur- e Ry Bank Premises, etc., In London and at
rent charges and pro- Lhe DIRBEROB:: i’ ¢ 46 o6 o0 08 sh s 139498 2 1
viding for bad and | By Deposit with Dominfon Government
doubtful debts.. .. .. 32,766 1 4 required by Act of Parliament for se-

curity of general Bank Note Circulation 28,363 4 3
36696 6 9
Deduet ;
Transterred to  Officers’
Widows' anad Orwans'
Fund., .. . ++ 51314 O
Tr.um!"rrod to Mcen
Life Insurance Fund.. .. 400 ¢ 0
Transferred to Oﬂcerl' :
Pension Fund., .. .. .. .. 371617 4

Halance avallable for
October  Dividend ..

1200 11 4
—— 340615 5
£8,367468 0 6  £B367408 0 6

Note.—~The latest monthly Return received from Dawson City s that of the 30th Mu). 19032, and thc-
figures of that return are introduced into this account. The balance of the transactions for June with that
Branch has been carried to a suspense account, pending the receipt of the June accounts

We have examined the above Balance Sheet with the Books in London, and the Certified Returns from the
Brinches, and find it to present a true statement of the Bank's affairs

EDWIN WATERHOUSE, Of the Firm of
GRORGE SNEATH, Price. Waterhouse & Co,,
Loxpox, 20th August, 1903, Auditors. Chartered Accountants
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ACKNOWLEDGMENTS.
REroRT oF THE SUPERINTENDENT OF INSURANCE,
of the Dominion of Canada, for year ended 31st
December, 1902, Bound volume, two copies.  The

statistical tables in this report are, as usual, ex-
ceedingly  comprehensives most  skilfully - compiled
and issued in a form that reflects the highest credit
upon the Insurance Department,

Pruitapeirnia,  PENNSYLVANT  AND  DELAWARE
InsuranceE Digkectory.—This publication is all im-
plied by its title and its claim to contain “important
and useful information pertaining to various kinds of
insurance practiced in the United States.” 1t is
published by Mr. J. H. C. Whiting, “Review” Office,
"hiladelphia.
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Eastern Townsbips Bank
(ESTARLISHED 15%9)
Capital Autborised, €3,000,000. Capital paid up, $2,313,280
Reserve Fund, $1,318,442.50
Board of Directors :
W, FarweLL, l'rnhlcn:iv HoN, M. H. COCHRANE, Vice I'rosident

ISRAEL Woop N W.Tuomas G . STEVENS  C.H. Karnay
H. B, Browx, KO, J.8 MrToneLL 8. H.C, MiNin

Head Office: SHERBROOKE. Que.
J. MACKINNON, General Manager,
Branches : Province of Quebec—

Sherbrooke, Cowansville, | St Hyacinthe | V' estShefford

Montreal, Coaticook, Ormstown, s seph
St, James St Richmond, Windsor Mills leuoe,
St. Catherine St, Granby Sutton, inbriel
St. Lawrence St. Redford, 8t Johns, de Brandon

Waterloo, Huntingdon, Farsham,

Rock Island, Magog, Danville,

Province of British Columbia : Grand Forks, Phanix,
Province of Manitoba : Winnipeg,
Agentain Canada : Bank of Montreal and Branches, Agents in | o
National Bank of Scotland. Agents in Boston : National Exchange B
Agents in New York : National Park Bank.

Colleetions made at all accessible points and remitted.

Canada.

TORONTO
. MUNTREAL

$2,000,000 00
1,200,000 00
326,000 00

The Sovereign Bank of

HEAD OFFICYKF, W
GENERAL MANAGER'S

Caphtal Authorized . . . . .
Capital Pald Up . BN E e
Reserve Fund U S LA e DO G

PRESIDENT; N, 8. HOLT, Esq.

VICE-PRESIDENTS
RANDOLPH MACDONALD, Esq.  JAMES CAKKUTHERS, Esq.
DIREQTORS.
) ARCHIBALD CAMPBELL, Esq., M. P
Mox, PETER MCLAREN. How. 1. MCMILLAN.
JOUN PUGBLEY, Esq. HENKY K, WILSON, Esq.

BRANCHES ;- Amherstburg, Aylmer, Clinton, Crediton, Dashwood,
Ont,, Harrow, Havelock, Heusall Ont, Exeter, ll‘lvenon. Mount Albert,
Marmors, Montreal West End Branch, Newmarket, Ottawas,
Perth, St Catharines,  Stirling, Stouffville, Sutton, rQ., Uniounville,
Waterloo, P.Q., Zurich,

BANKERS AND CORRESPONDEANTS:

In the United StatesJ P, Morgan & Co, New York; The Standard
Trust Company. New York . Commercial National Bank, Chieago ; Farmers
aid Mechanios National Bank, Philadelphis ; Atlantle Natfonal Bank,
Boston . Merchantslaclede National Bauk, St. Louls, Mo. State Savings
Bank, Detroit. ln Great Britaln—J, 8. Morgan & Co. London,

in France - Morgan, Harjes & Co., Parls, In Germany — Dresdner

Bank, Hamburg, Berlin,
D. M. STEWART, Gieneral Manager.

OFFICE,

A A ALIAN K

NATIONAL TRUST CO.,
LIMITED.

Capital Pald Up $1,000,000 -

ACTS A®

¥ xecutor, Administintor and Trustee, Liquidator and Amignee for the
benefit of ereditors, Trustee for bond lesucs of Corporations and Companie
Kecelves funds in Trust, allowing @ per cent, par annum, yable half
early, upon amounts of §500,00 upwards lodged with the Company

rom one 1o five years

Reserve $300,000

Members of the Lega! and National professions bringing any business to
this Company are always retained la the professional care thereof,

A. G. ROSS, Manager.
Ofices and Safety Deposit Vaults:

153 St. James Street, llontreal

5%
DEBENTURES

I-n:blm one 10 five yoars boaring 5%, interest,
1 the hlér-utrl for the saking.

Write To-day.

standard Loan Company

26 Adelalde Street East, TORONTO,
ALEX. SUTHERLAND, D.D, . . PRICIDENT
W. 8 DINICK, - MANAGER.

The Trust and Loan Company

F CANADA
INCORPORATED by FOYAL CHAKTER, A.D. 1845,

Capiltal Subscribed - . $7.300.000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Ceash Reserve Fund - - 864,612

Money to Loan on Fesl Estete ard Eurrerder Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8treet, MONTREAL

4%%* INVESTMENT

——AND—

WI!THDRAWAL ON SHORT NO'ICE
At present this Company will receive for investment sums of
)0 and upwards, and guarantee interest thercon at
44% per annum, .

Fach sum placed with the Company is held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the foan.

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.

Deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT C0’Y., 1707 NOTRE DAME €.
A. M. CROMBIE, Manager.

Che Canadian Casualty and
Boiler Tnsurance €ompany

FULL COVERNMENT DEPOSIT PAID
President : ALEXANDER SUTHERLAND, DD, Toronto
Vice Presidents : 1. N, BArE, Ottawa, Director Bank of Ottiwa
W. 8 DINNIOK, Toronto, Vieo-Pres. & Mug-Dir. Standard Loan (o

A. G. C. DINNICK, Managing Director

This Company having deposited 30,000 with the Treasury f (he
Ottawa Government, has been duly licensed to transact the folow
ng classes of lnsurance .

Boller Inspection
Boller Insurance

Personal Acoldént fusurance

Sprinkler losurance
Consulting Engineers Elevator Insurance
The pat

tronage of the public is respectfully requested. (or
respondence with Insurance Aﬂenu and those wishing to en, e s
the business 18 invited, and will receive prompt and courtecus con
sideration

Chief Engineer,

. . . A M WicKENs
Superiutendent of Agencies,

J. G Bran

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria Sts.,TO RONTO,ONT.
BRANCH OFFICES:
MONTREAL : 66 Liverpool & London and GlobeBIdg.
ArLex, B, Covi g, Provinelal Manager

HAMILTON ; 43 King Street W.
W. T. MILLER, District Manager
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cbe Domin'on of canada "O'dut Accldent Assurance Co. In the w;vld."

Guarantee and Fccident Tnsurance @o. Railway Passcngcrs

Nead Ofﬂce, - 'l'oron'o

BONDE Assurance Company

COVERING ALL FOSITIONS OF TRUSTS
(Established 1849) OF LONDON, ENGLAND

Accident Policies Capital fully Subscribed . - - - $8,000,000
tpceislly Adapted for Eus ness cr Professional Men sr.l"’":’.v RN PR 9;'?38:32
CEO. COODIRPNA:. J. E. ROBERTS, Depor nrd with D«mlnlon covemmom b uzo:oo)

resident Cen. Manager
H. WALKER, Mansger Province of Quebec ‘_ALL_IG&S OF PERSONAL ACCIDENT AND
FEMSLE WU DR MONTHEAL | DISEASE POLICIESAND FIDELITY BONDS
| HEAD OFFICE FOR CANADA, TORONTO
F|de|lty Bonds' ‘ F. H. RUSSELL, Manager and Attsrmey for Canada.

We furnish bonds for employeﬂl of Banks, Railroad,
Express, Telephone, Telegraph Uo.’s, ete. For Mercan-

tile and other corporations. For all persons holding Loan and Savlngs
poitions of public or private trust, Drop us a card for The C
further information. ompany

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIM.TED 84 KING STREET E‘BT, TORONTO

|

|

|

|
D. W. ALEXANDER, don Mgr. for C d \ President, Hon JOHN DRYDEN, Manager, J, BLACK LO K
42 KING ST. WEST, TORONTO. | Viee-President, JAMER GUNN, Fuaq. Becrotary, W, N, 1 OLLAK

OF ONTARIO

AW _UNION_ & GROWN ‘- Ssibemiiires

INSURANCE CO. OF LONDON ‘ Debentures issued in amounts of $100 and upwards for a period

Assets EXOOOd $24,m m.oo f of from 1 to 10 years with interest at 4 per cent jor aneum

payable half-yearly.
Fire risks accepted on almost every description ot insurable property As s $1,118,660.66
| ‘.‘ . . , Al d

:;::"J‘"‘ “‘:‘: :":°: M MONTREAL | “iabliities to the public . 10,092 63
N—_— - e Security for Debenture holders . 997,667.13

J. E, E. DICKSON, Manager x

Agents wanted throughout Canada,

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash I.unl. Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - 12-11 KING STREET WEST, TORONTO

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Businers in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . @ 800,606
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA .. 789,866 - . 4,676,410

KING EDWARD VIL. . 3,600,670 . . 11,185,405
In addition the Company has a S8ubscribed Oapital of Six Million Dollars.

Mfording @ TOTAL SECURITY for its Policyholders of $17,185.4086

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Ganada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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Biverpool

CLAIMS PAID N
KXCEED - - - £3200,000,000
CAVITAL

CANADIAN

CANADIAN BOARD OF DIRECTORS,

W BUCHANAN, } Chairman

K. 8 CrLovston, Esg

SIR ALEXANDER LACOSTY

THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

and 2ONAON ana Globe

AND ASSHETS EXCEED
INVESTMENTS EXCEFD - -

HEAD OFFICE —Canada Rranch—MONTREAL Applications for Agencies invited

WM. JACKSON,
Depuly Manager.

'llnsurancz Co.

- - $61,000,000
$ 38,000,000
in unrepresented districts.

G. F. C. SMITH, Joint Residen!
J. GARDNER THOMPSON, | Managers.

* The Oldest Scottish Fire Office ™'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,
HEAD CFFICE FOR CANADA, - MONTREAL

Lansing Lowls, John C. Borthwick
Manager, Beoretary

lotal Funds in fand over $20,040,000 |

NOTRE DAME ST,
Montreal

Head ofMceo
CANADA

/ ROYAL CHARTER

Thc London Assurancc

POLICYHOLDERS OF THE

MUTUAL LIFE

OF

CANADA

and intending Insurants, will be ploascd
to note the

VERY SUBSTANTIAL CROWTH

Growth
In

of the Company during the 20 years ending Do

T 0 cember 31, 1902, ss shown in the following table
w Head Office 1888 | 1902 ’h‘-v-“..-

Waterloo, Ont, | in2iyrs
Auurunm in - | per cent
LU L

|
1112968 516
'[:(.,:\071 1552

P n-mmm In
come

Irterest Income.

Dividens Paid to
Polieyholders.. ¥ T W

Total Fayments

to Polieyholders A 483 356 ™

6,400 7w 1o

Decades

Total Assets, .
Surplus over all

44,703 CU‘J.I'-’ 1011

A.D. 1720

" 180

Yoars Old
t Joint Managers.

Upwerds
of
W. KENNEDY
WO oarLey

Provident Javings Life
P ssuranee Sociefy

OF NEW YORK.

Epwarp W. Scorry PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Femunerative Busivess Con-
weotions way Apply to the Head Ofee or any of The Soclety's General
Agents o

J. HENRY MILLER, Manager,
103 Tomple Bullding, Montreal, Quebec, Canads

Linbilitles ., |
INSURANCE

SUN orrice

'OUU_I!!B A.P. 1710.
HEAD OFFICE
I'hreadneedle Stroet. - = London, Frg

Transacts Fire business only, and is the oldest purely fire
sffice in the world. burplua over capital and all liabilitics
‘xceeds 87,000,000

CANADIAN BRANCH:
15 Wellington Street East, - Toro nto, Ont
H. M. BLACKBURN; Manager. A

This Company commenced business in Canaia by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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The Sle]]CSS Pollcles of

THE

Ocean Accident ‘% Guarantee
Corporation,  Limited

CAPITAL . . . 85,000,000
Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by ary
Company.
HEAD OFFICE

D ’l‘emplo Bulldmg, MONTREAL
CHAS. H. NEELY, General Manager.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - ©  MONTREAL

A Canadian compﬂu for cnnlqu Business

ACCIDENT & PLATE GLASS |

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

NORTHERN

Assurance Company of Londen. Eng.
EsvansLisneo 1836.
Capital and Accumulated Funds (1902) ...$44,635,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-
O FPUNDS . .ccio0r civiminantsssnerncnscnsssnsosssanse
Deposited with Diminion Government for
the Security of Policy Holders..............

R. WILSON-SMITH.
President.

7,238,000

CANADIAN BRANCH OFFICE ;

1730 Notre DumgTS‘treot. Montreal

ROBERT W. TYRE, Manager
C. E. MOBERLY, Inspector

M()UNT-'QO"VAL' ASSURANCE

COMPANY

Authorized Clpltal $1,000,000

NEAD OFFICE- !nrdnd !ulldlng, Montreal

President, Roporrne Foragr, Vice President, Hox, H. B, RaixviLLe

J. E. CLEMENT Jr., Geneval Manager
Hesponsible Agents wanted in Montreal and Prov, of Quebec,

283,500 |

INSURANCE AND FINANCF CHRONI(‘I E.
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“STRONCEST IN THE WORLD"

i EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902,
Ansets . . . . KI530.395,5638

Assurance Fund and all
other Liabilities .

Surplus . . . .

281,268,041
75,127 497
1,292 146,595
281,249 944
69,007,012
J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet,
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier

Outstanding Assurince
New Assurance .
Income . . . .

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B,
NCORPORATED A.D. 1EES. CarivaL, $50C,00¢,

Home OfMoe N B

- Princess Street, Eaint Jekr,
DIRECTORS.
ALFRED MAKKHAM

HON, JOUN V, ELLIS, Vice i
e I'resident,

Presudent,
HON. GEO A, COX,
(Prosident Wostern Ase'ce Co,)
ALEXANDER P, hAK’:NII Ao

J.J. KENNY,

(Vieo-Prosidont Wostern Ass e Co

rmurmn K JUKNOWLTON,
WALKER W, FRIN

A. GORDON LEAVITT, x'«rrlary

POSITIVE EVIDENCE _ >
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

R. WILSON-SMITH

FINANCIAL AGEBNT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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Scotﬂsh Unlon @ Naﬂonal

Insurance Company of Edinburgh, Seotland,
SEVADLIONSD Wee.

2 Lt

Total Assots, - - - 44,763,437
Deposited with Dommon Gonrnmnt. - 135,000
Invested Assots in Canada, - - - 103,201

North American Department, Bmlord. Oonn., U.8.A,
JAMES H. BREWSTEK, Manager,

WALTER KAVANAGH, lulldont A'-m. Montreal.
MEDLAND & JONES, Toronto,
A, C. AROHIBALD, Winnipes

Continental Life Insurance Company

HEAD OFFICE

AUTHORIZED CAPITAL, $1,500,000.00

Toronto

Prosident Hon, JOHN DRYDEN
Coneral Nanager. CEO. B. WOODS,
Secietary, CHARLES H, FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

LB e
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.. SUCCESS ..

The Manufacturers’ Life during the
first seven months of 1903 wrote over
$825,0c0 more business than dufing
the same period of 19o2. Nothing
succeeds like success.

This Company has still many
Agency openings for first-class men.

Apply to
R. JUNKIN

Ass't Manager, Head Office, Toronto.

TEE WATERLOO

MUTOAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863 ——
Head Office, WATERLOO, ONT,

ASSETS 334,083.00

POLICIES iN FORCE, 25,197
of all classes of insurable proper y have the option of

TOTAL - -

At

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur

puse, correct in principle, fair methods of deal
ing with jolicyholders and ager ts, impartial in treat-
ment, just in settloments—all cardinal aims of the

management of the UNION MUTUAL.

Union Mutual Life Insurance cq.

PORTLAND, MAINP

Fred. E, Richards, Presidont,
Arthur L. bates, Vice-President,

Good Agents always welcome ;
for men of that stamp,

satisfactory territory open

ADDRESS :
HENRI E. ¥OFIN, Chief 2 pent for Canada,
161 Bt, James Btreet, MONTREAL, Oanada.

For Ageneiesip Western Division. Provinee of Quebee and Fastern
Outario, apply to

WALTER I.

JOSEPH, Manager,
151 St. James 8t. MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.
“MERIT not SIZE"”
Good Agents Wanted —None Other Need Apply
Head Offige: Toronto.
DAVID FASKEN,

€. MARSHALL,
Secretary.

\ neu ing st STOOK RATES or on the Mutual System,
CEORCGE RANDALL, FRANK HAICHT,
President,

Secretary,
J.A.STEWART. ’l--mw--. WM. SNYDER,
R.THOMAS ORR, Vice-President
Continued
Progress - -
il

‘ During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofobot
THREE SEPTENNIALS PERIODS,

Year. Cash income. Assets, Policies in fore
1881 $#39.613 88,768 P

IN8N8 263,601 666,919

1895 581,478 ‘.’Jﬂll..’llh

1902 1,270,840 5,010,813

A strong progressive Canadian Company giving e
cellent returns to its policyholders, therefore making
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Home Office ; TORONTO, ONT,
J L. BrLakie, L. GoLoMaN, A LA F.CA
President Managing Dire
W. B Taviowr, BA, LL B,

Sccretary
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The Canada Life's new business
for first half of 1903 ex-

ceeded that of any similar

period in the Company’s

history.

Established 1822.
Al
National Assurance Company
OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000,
Canadlan Branch:
frafalgar Chambers, 22 St. John Stroet, Montrea
H. M, LAMPERT, Manager.

PEHOGGCENIX
Assurance Company of London, England.

ESTABLISHED 178a,

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26.250,000

Head Office for Canada: Imperial Building, Montreal,

¥. M. WICKHAM, Manager.

Founded 17y7

NORWICH UNION

Fire Insurance Society

L A

NORWICH, England

Head Office for Canada TORONTO

JOHN B. LAIDLAW, Manager.
——
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

INSURANCE AND FINANCE CHRONICLE.
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INSURANCE COMPANY
Crganised 1792, . OF . Incorporated 1794

North America.

FIRE . . .| puiLapELPHIA MARINE.
Caplital, - . . $3,000,000
Total Assets, - - $10,702,683.61

ROBERT HAMPSON & SON, Gen, Agts. for Uanade
Corn Exchange, MONTREAL.

(IMPERIAL LIFE_*
A Unique Record

Larger amount of lnsurance in force than that acquired by any
cumpany of similar age »u this continent.

urance coplny |
of Canada,

Larcest average policy of any Canadian Company, demonstrating
the high quality of the business,

Largest Government deposit of any Canadian Company
Absolute security.

contracts avallable to first class

A few valuable general agency

men

E. 8. MILLER Provincial Manager,
Liverpool & London & Globe B1g. VONTREAL QJE

T yE

NATIONAL LIFE ASSURANCE CONPANY

of CANADA.

AUTHORIZED CAPITAL, 1. 000,000

This progressive and successful Life Company

wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest

Territorices,

Apply to Head Office, Temple Building, TORONTO

Pheenix of Hartford

CONN.

CANADA
Head Oftice,

8RANOH
. . MONTREAL.
J. W. TATLEY, Manager

Total Losses Paid Since Organ-
ization of Company L‘M_—-M

THE . i
5 Ttome Life Rssociation

OF CANADA
INCORFORATED BY SPECIAL ACTS FOMINION PARLIAMENT

Head Office MHome Life Bullding, Toronto,
Agents Wanted in Unrepresented Districts

Apply to LTCOL. A. FRASER,

Room 22, Imperial Building, Montreal.

President, HON. K, HARCOUKT, M A, K.0,
Managiog Director, A, J, PATTISON
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HEAD OFFICE' - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Caplital, » L -  $1,000,000.C0
Total Assets - - - 1,884,730.13

Losses pald -lnoo omlnl:luon.lzz 527,8172.67

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY,
President, Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYLRRS
H. M. PELLATT
P H SIMS Secretary.

How, 8. C. WOOD
E. W, Cox
THOMAS LONG

EVANS & JOMNSON, Connaral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN|®

Assurance Company.

FIRE AND MARINE,
INOOR;C—NIV.D.—'N 1861,

Head Office, - - - TORONTO
- D
Capital . v .. $2,000,000
Cash Assols, OVer ... ... woeviinin 8 823 000
Annual Income, over... ...... » 8536,000

LOSSES PAID SINCE ORGANIZATION, $32.007,.C00

DIRECTORS !
Hon. GEORGE A. COX, ["eilont,

d. J. KENNY, Ve Dveident and Mawoging Divecter,
Hox, 8. C, WoOoD ! W. K BROCK
GRO. 1. R COCKBUKN | J. K. OSBORNE
GEO. McMURNKICH | N, N, BAIRD
£ R WOOD | ”

—nt

Agencies in all the priveipsl Cities and Towss in Cannds
and the United States,

INSURANCE AND FINANCE CHRONI(‘L

an
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Capacity

for business receives its speediest

reward in the selling depart-
ment.

If you thiuk you have the
ability to sell a Five Per Cent.

Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

Head Office ;: Toronto.

e Ontario Elccident

‘Insurance Company

Beg to announce the Immediate issue
oi an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broadest, Most Uniquc and Best

Contract of the kind ever issuzd.
A Model Policy.

Agents desiring ‘)nrliculars of this policy
at first hand will please address the Com
pany immediately at Teronto o1
Montreal.

either
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Something Reallz New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

||8 Nll[lllPHl L HSSII[&I]BB company

es the necessary Ilnuu | |ulul\nn for less money
the Regular Policies,
klet expiaining it
JOHN MILNE, Mauaging Director,

Hoad Offce, London, Ontario

Life Insurance Men

who can write from $10,000 to $100,000
uf ]‘31

Write I

iness in  a year, if they wish to ce-

cure a good .ageney, will find it to their ad-
vantave to conmmunicate with THE ROYAL-
VICTORIA LIFE INSURANCE CO.

Lilera! commissions paid. A gcod oppor-

tonity for new men to enter the business.
All correspondence confidential if desired.
lress the Head Office, Montreal,
——
Geo F.Cummin s.  Established 18385, . Lelunvan

CUMMINGS & CO

Members New York Stock Exchange,

BANKERS & BROKERS

20 Broad Street, New York City,

. {8 CAR
| g clivots © r«h l' ‘l vV. s On n
A d vnt at we have bl there she id be &

vvan
spectalty of sound investwents and of advisimg those who
nvestme m.l.vnl Llll‘l’ or improve them, Write to us

l MMINGS & CO. 20 Broad St. N.Y. City

lNQUR/\NCF AND TINANCF CHRONICLE.
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Employers Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability anad
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

The Equity Fire Insurance Co,

TORONTO, CANADA,
GREENWOOD BROWN, General Manager,
e (GENERAL AGENTS —
Carson Bros,, Montreal, Faulkuer & Co,, Halifax, N 8.,

Fied J, Holland, \\hm!l]u‘n - ,\; ‘i\llnllluul Vancouver.
Jack, 8t. John, N, B

THE CROWN LIFE

Insurance Company,

WM.

SIR CHARLES TUPPER, President,
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director,
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col, F, C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,

STANLEY HENDERSON, General Manager, Provinee of Quebec,

Ofices : Victoria Chambers 232 MeGill 8§t., Montreal,
Reliable Agents ean obtain liberal contracts upon furnishing satisfactory
references
FInE, LIFE. M ARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsciibed - - -  $13,600,000
Lite Fund (in specia: trust for Life Polic, Holders) 12,226,600

l'otal Annual Income, exceeds - 10,000,000
lotal Assets, exceed - - - 30,000,000
Deposit with Domw. Government exceeds - 500,000

HEAD OFFICE CANAIMAN BRANUMN:

73! Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited In unrepresented dis-
tricts,
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ROYAL INSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - + Hamilton, Canada.

g

Capital and Assets . . . . . $2,612,387.81
Surplus to Policyholders . . . . . '1,087,647.33

Paid Policybolders in 1802 . . ‘ . v 20141168
MOST QISIFAILI PO}IOY CONTRACTS.
DAID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Apencies
H. RUSSEL POPHAM, - - - Provincial Manager.

\° M“AILIINID l.’l“

Standard Llfe Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, v . " AnAS $51,764,362
INVESTMENTS UNDER OANADIAN BRANCH, .o ‘ ¥ 16,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over = e 5,910,446
Assurances effected on first class lives
Without Medical Examination” Apply for full particulars,
G. H. ALLEN, General Inspector, D. M. McGOUN,

Maritine Provinces, Halifax, N.S. Manager for Canads
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A E. AMES & CO.
BANKERS - - TORONTO.

GOVERNMENT } Securities

MUNICIPAL
RAILROAD

Bonds suitable for Deposit with Government Alwaye on Hano :
|

Q. A. STIMSON & CO. ‘

Investment Brokers,
Gooernment, Railoay, Municipal & Industrial
C{ONDS AND DEBENTURES

securities suitable for depoeit by Insurance Companies Always
on hand.

TORONTO, CANADA |

24 and 26 King St. West,

DEBENTURES.

ht and sold,

Munielpal, Government and Rallway Bouds bo
Can always supply bonds suitable for deposit w

nent

8TOCKS.

New York, Montreal, and Toronto Stoek purchasedtor Onsh or on margin
«nd carried at the lowest rates uf interest.

H. O'HARA & CO.

30 TORONTO ST, - - - - TORONTO.

Members of the irm—H, O'Hara, H. R O'Hara (Member TorontoStook
£achange), W.J O Hars (Member Toronto Btock Kxchange).

Edwin Hanson William Hanson

Hanson Brothers

UANADA LIFE RBUILDING

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companies and
Trust ostates always on hand.

| of Montreal Stoek

‘“HANBON,

MONTREAL

Cable Address :

Vivstnborm & & & &
PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

anding avd Bnas

INSURANCE, AND FINANCE CHRONICLE.

th Dominion Govern- |

1305

ESTABLISHED 18089.
fotal Funds Excoed Canadian Investments

$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.

‘ A. MACNIDER, Chairman

Directors,

(

HON. GEO. A, DRUMMOND
CHAS. F. SISE, EsQ
G. N. MONCEL, Esg

" Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.
Agents In ail Cities and Frincipal Towns In Canadr
RANDALL DAVIDSON, Managor.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

ited with the I inlon Government
for the protection of Policyholders 64'634109

J.J.LONC, Esq., V-Pros.

The T. Long Bros, Co., Collingwood

S.F.McKINNON, Esq., Pres
8. F. McKinnon & Co., Toronto,
ARMSTRONC DEAN, Manager.

Applications for Agencies throughout the Provnce of Quebec

are invited. Address: E. A LILLY, Montreal,
General Agent for Prov. Quebec.

Even among the many record-
breaking years the Sun Life of Canada
has had, 102 takes a place in front.

Business written in 1902
$15,685,686.22

‘UnionAssurance Socisty

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D,, 1714).
Capital and A d Funds d ono.oooiooo
One of the oldest and strongest of Fire Offices,
MONTREAL

Ganada Branch: 260 8t. James Street,
T. L. MORRISEY, Manager.

|
|
|

—

RADNOR....

“Radnor is a purely natural water, brilliant,
pleaantly sparkling, and delicate to the taste.”
The Lancet London, Edg.

|

Radnor |s bottied only at the 8Spring.

FOR SALE EVERYWHERE.

|
'MANCHESTER

|

. Assurance Company

CAPITAL $10,000,000
b ESTABLISHED 1824
| Head Office, Manchester, Eng.
Canadian Branch Head OMece, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager
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PATENTS

McCARTHY, OSLER, HOSKIN & HARCOURT
Barrioters, Solivitors, Etr. ;
Home Life Bullding, - - Victoria Street |
TORONTO.
John Hoskin, ¥ O, ¥F. W, Harcourt, W. B. Raymond, |

1
H. 8 Osler, K0, Leighton G, MeCarthy, ' (., ;
D. L. MoUarthy, C. S, Maclunes, Britton Osler, A. M. Stewart, |

C. ) FLERT, KO Atrx FALCONER, J W.Co0K A R McMASTER |

FLEET, FALCONER,COOK&McMASTER

Advocates, Barristers and Solicitors,

Standard Ballding, 157 8t, James Street,

MONTREAL

Joux 8, Hatn KO SrLKIRk Oross, K O,
Avprrr J, Brows, K.C W.PRESCOTT SHARY,
K. C. MEMICHARL, |

HALL, CROSS, BROWN & SHARF
Advocates, Barristers and Sollcitors

|
LONDON & LANOASHIRE LIFE BUILDING l
164 8t. James Street, MONTREAL. |
|
|

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 18M.

|
Total Assots $44,222,472.83 |
Invested Funds 23,065,472,83 |
In d in C: d 2,020,040.60 1
|

Montresl OfMice: — 117 8t. Francols Xavier Stroet
WALTER KAVANACH, Chiet Agentand Secretary,

Boll Tolephone Maln 771

F.W. EVANS C. R.G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

MacECHEN & MacCABE,

Barristors, Sollcitors, Notaries Public, etc.
Sydney, Cape Broton, Nova Scotla.

Collections, Roal Estate, and Mining Business Recelve

rwe INSURANCE

and FINANCE cﬁr0”i019

Published every Friday,

AT 151 87, JaMEs 51, MONTHEAL
H.WILSONSMITH, Proprietor,

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & CO,

Canada Life Building

: Montreal,
Also Toronto, Ottawa and Washington

D. MONROE,
General Agent for
BOTAL AND OTHER BRITISH

Special Attention.
A.J, G. MACECHEN, LLB JOHN J. MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada,
J BSrewart Torres, K.C, FRANK H. Privesx
WiLLIAM J, TUPPFER, GroRGE D, MiNtTY,
Gorpox C. MCTAVISH, WALLACE McDosaLn
Solieitors for the Bank of Montreal, The Bank of British North An-
oriea, The Merchants Bauk of Cansds, National Trust Co , Lid, The
Oanada Life Assurance Co,, The Edinburgh Life Assurance Co., I e Oar
adian Pacifie Railway Company Ogilvie Flour Milis Co | Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debeuture Company, ete, ote

Harris, Hen.ry & Cahan

Barristors, Solicitors, Notarles Public, otc.
Offioes : St. Paul Buildidg, HALIFAX N. S, and Royal Bavk luliding
SYDNEY, U B,
R E Harrlis, K C, W. A. Henry, LLLB,, O, H, Caban, 111
H. B, Stairs, LLB., G, A K, Bawliugs, LL.B.

Cable addres; ** Heunry,” Hallfax, Codes: A, B, C MeN
“ Henry," Sydney. Directory, Lie!

INSURANCE COMPANIRS
COHRNWALL, ONT,

HATTON & MCLENNAN

|
|

EDWIN P. PEARSON,

oo e ADVOCATES, |
Northern Assprance Com g Brivish Empire Bullding,

AND g e 1724 Notre Dame BStreet, |

Commecticut InsuranceCompany MONTREAL. {

Orrioes,

Adelalde 5t. Bast. TORONTO

J Cassix Harrox, KO
FraNCrs MOLENNAN, BA, BOL I

MEDLAND & JONES
GENKRAL INSURANCE AGENTS,
KBPREARNTING .

SOOTTISH UNION & NATIONAL INSURANCE
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE OOMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE 00,

e | ::-'-"uul'c—u BAY STREETS TonoNTS,,

.

. 1047
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BANKS

Capital Paid-up, §2.85
Reserve Funds, - 2
Head Office, anlln.".l.
POARD OF DIRECTORS:

Thos E. Kenny, Faq., Presk
Thos. Ritehie, Esq., V

THE ROYAL BANK
~ OF GANADA. Wi, Jota

Chief Executive Office, M ntreal, Que.

£ 1. Pease, ( General Manager ; W. I Torrance, Superendent of Branches;
B V. L Brock, Tuspector
Ant sh, N.S. Branches, »
pethurst, N B Louishurg, C B Picton, N 8 Sydney, Victoria rd
By vater, N8 Lunenburg, N.8, Pt Hawesbury,N.8. Toronto, Ont,
| trtown. PEL Maitland, NS Rexton, N B I'ruro, NS
ol vack, B.C Moncton, N B, Rossland, BC Vancouver, BC
M je. N B Montreal, Que sackville, NI, Vancouver, Kast
Dor LN B Montreal, Weg Endst. Jolin, N B End, BC.
Fre n. N.B. Nanaimo, B.C, st John's, Nid Victoria, BC,
o Forks, B C, Nelsow, BC shihenacadie, N 8 Westmount, P.Q,
N.S. Newcastle, N B, Snmmerside v Weymonth, NS,
y x. N.& Ottawa, Ont Sycney, C.18, Woodstock, N.B.
rry, NS Pembroke, Ont
in Havana snd Santiago de Cuba, Cuba ;. New York, N. Y il

Wash

The DOMINION BANK.

CAPITAL $2,083,868.00
RESERVE FUND i $2,083,865.00

Directors.
n OsLER
MATTHEWS,
William Ince
R. Brock, A
HEAD OFFICE,

Branche®,
N

President
Viee President
James | Foy
W. Austin

TORONTO.

w. D

I. Eaton KL
w

n ille Guelph apanee, Uxhridge,
Brampton, Huntsville, Oshawn Whithy
Cobourg Lindsay, Orillia Winnipeg
( nhurst, Montreal seaf

( n Street West (Cor. Esther Street), Tor

Queen Street East (Cor Sherborne

Ring Street East (Cor. Jarvis),

Dur ‘n-\nutwuv Queen),

S na Avenue (Cor. College

Draf 1 all parts of the United States, Great Britain and the Continent
onght and sold
f Credit issued available inall partsof K

T. C. BROUCH, Ceneral Manager. )
THE BANK OF OTTAWA,

CAPITAL (Fully Paid Up) $2,000,000.00
REST 1,865,000.00
DIRECTORS.

urope, China and Japan

BOARD o

GEO. 1AY, President ln\\ln \!\ LAREN President
vewell Bate, ¥ ' Hon G Hreson
Joh r, Henry Kelly Egan Iv~'~\ln|h\ u-n:,nll\-‘\l\vx\
Head Office, OTTAWA, ONTARIO.
QEQ. BURN, Gen. Manager, D. M. FINNIE, Ottawa Manager,
C. OWEN, Inspectcr.
BRANCHES.
nt Hawkes' by, Ont. Ottawa, Ont Rat Portage, Ont
Keewatin, Out Bank st Re NWI
A t Kemptyitle Ont Ki 1St Renfrew, Ont
ut.  Lachute, Que shawinigan Falls
. Ont, Lanark, t Fa Q
\ Mattaw nt Pembroke, Ont ' Falls
Montreal, Que,  Portage la Prai Toronto. Oont
1 Maxville, Ot Man Venkleek HillOnt
I North Bay, Ont, Albert Wit ter, Unt
Qu nask Winuipeyg, M
Agents in Canady, BANK OF MONTREAL
Fi \VGENTS: New Yorl Ay Bank m Montreal, National
imerce, M ints National Bank ston—National Bank
iblic, Colonial National Bank, Muassac n .~.x¥~ National B. mL
( ik of Montreal. St Paul—Merchants National Bank, 1
< Bank Limited. France-=Comptoir Natiowal D' Escompte de

I judia, China and Japan—Chartered Baunk of India, Australia and

THE ONTARIO BANK.

Head Office, =~ Toronto.
CAPITAL PAlD up $1,800,000.
REST $500,000,

DIRECTORS.
Gl OCKBURN, Esq , Proes n'\\lll\l\\k\\ Esq, Vice Pres
rving, Fsy Hon. R, Harcourt Perry, Esq
K. Gruss ]-.q‘ [} \\ dmsley l sy
CHARLES MG LL, General Manager.
BRANCHER,
A Collingwoord Mount Forest
“ Fort William Newr
I le Kingston t
¥ m, Q Lindsay " )
[§ Montreal Fort Arthur
Tuh -NTU“"""'\ Wellington Sts, Queen & Portiand Streets,

( Yonge & Kichmond sts,
AGENTS.

Yonge & Carlton Strects,

~Parr's Bank, Limited. FRANCE & EUROPE—-Credit
RK-—~Fourth N. the Bank of

ational Bank aud

The BANK OF TORONTO

INCORPORATED 1855.
Head Office

CAPITAL
REST

Toronto, Canada.

$2,800,000
$2,900,000

DIRECTORS.

GEORGE GOODERIAM, Pres W. 1L BEATTY, Vice Pres
Henry Cawthra,  Rolert R v Charles Stuart WG Gooderham,
John W 1‘v e Lon CoS Hyman, M P

DUNCAN COULSON JOSEEPH HENDERSON
Gencral Manager Asst Gen'l Manager,
BRANCHES.
Barrie, Ont Gananogue, Ont. Potorhbaro, Ont st Catharines Ont,
Brockville, Ont,  Gaspe Basin, 10,1 i, Ot sudbury, omt
Cobourg, ot London, East. ont. Port Hope, Ol Thormbury, omt,
Collingwood, Ont. 1 Ptst Charles, P.Q. Toronta Ont
\ r CIfl, omt h land, B4 King & Bathors
Creemore, ont Oakville, Ont - Ot Fropeh
Ebhuvale, omt Montreal, 1.Q wr, out, Oneend Spadina
Board of Trade Branch Bratch
st Catherine & Guy St Branch - Wallaceburg, On
BANKERS,
LONDON, Png I'he London Uit nd Midland Bank, Limited

NEW YORK=National Baak of Commerce
CHICAGO-—-First National Bank

Collections made on the hest terms

BANK OF NOVA SCOTIA.

INCORPORATYED ¥

wod remitted for on day of payment

Capltal Pald up 82,000 000 00

Reserve Fund 3,000 000,00
HEAD OFFICE,
DIRECTORS
Jor Y. PAvZANT, President. Crakes ARCHINALD, Viee-President
KL, BORDEN, G, S CAMPUELL, J WALTER ALLISON, HECTOR MCINNES,
General Manager's Office, TORONTO, ONT.
H. C. McLron, General Manager I WArEks, Supt. Branches,
Geo. Sauderson, laspector W, Caldwell, Inspector
HRANCH S
In Nova ﬁ(‘lnln—\mh-vn A T Bridgetown, Dartmonth, Dighy
Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow
North Sy« I|| v, Oxford, Parrsbero, 1M 1, Pugwash, Stellarton, syduey

Mines, Westville, Yarmouth

In New Brunswick —Campbellton, Chatham. Fredericton, Moneton
Newcastle Port Elgin, st. Audrews, st, George, St John, St Stephen,
Missex Woodstook

In Manitoss and N. W. T.~Fdmonl theona, Winnineg

In Prince Ed \wurd l-«mnl Charlottetown and Summerside,

In Quebac —Montreal anl Paspe

Iu Ontario venprior, Berlin, Hamilton, Ottawa aud Torouto,
in ~newfoun lan Harbor Grace and st hu

In Wt Indies—Kingston, Jamaica

In Unted States - Hoston, M and Ct go, I

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED $4,000,000

CAPITAL PAID UP 2,088.3C0
REST ACCOUNT 2,680,000
DIRECTORS
T. R, MEwrrr, President : I'hlx WiLkiy, Vice President,
Winniam Ramsay, Kosirr Jarrea 'L SUTHBRRLAND STAVNER,
KLias ROGEKRS, W, HENDRIK,

HEAD OFFICE, TORONTO.

D. R. WILKIE, Gener: ll Maun;- r £. HAY, Ass't General Manager,

OFFAT, Chief Inspector

l.k\ NCHES IN ONTARIO
Ottawa st Catharines,  Toronto,
Port e It Marie, Welland,

115,  Kat Vortag St Thomas, Wondstock,
\‘ vlh Bay

BRANCH
Mo

Hamilton,

IN QULHBEC

l”\\\\ MHES IN \l\\‘lv') A, NORTHWEST & BRITISH COLUMBIA.
Man som, 1o Rosthern, Sas
\lta Prince Albert, Sask | Strathcona, Alta,
Kk, B Portage La i | | i Lak TN
u. Alta | Mt Vancouver, B.o
B ‘ Reginag A \ " 1
B | Ke toke, B.A Wetoskiwin, Alta
Winnipeg Man
» Winnipeg, Man., North End,
AGeNTs—London, Eng, Lloyd's B 1, New York, Bank of Montreal
ank fA ea i nus
Letters of credit issued negotia it Rranches of the standard Bank of
south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia
AR P 'R A B w1
OFKFICES TO LK
I'he suite of Otlices with vaults,

now oceuy

R. WILSON bF\I!M MELDRUMN & CO.,,
STANDARD BUILDING. 157 St James Street

become vacant on May | tent Moderate,
fOr INSUTRNCE COMPATIER, JRW Y ers oF secountants,

Ufhices suitable
ele,

will

Ao WILSON SM MELDRUM & GO,
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Bank of Montreal,

RESTABLISHED 1517, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all paid up) . $13,379,240.00
Resorved Fund, v e = 9,000,000.00
Undivided Profits, . w = 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. Hox. LORD STRATHCONA AND Mount  HoOx

A. DRUMMOND,

ROVAL, GC MG, Vreident Viced'resident
A. T Parerson, Ksq K. B GREENSHIELDS, Fsq.
Sk W, C. MACDONALD K. B Axous, Esq, HON, RoBERT MACKAY

James Ross, Esq R, G, Rurp, Esq.

E. 8. CLOUSTON, General Manacer.

A. MacxioR, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

MONTREAL - . . . V. MerepiTH, Manager
OATARIO OVTARIO. . Lower Provinees,  British Columbia,
Almonte Ottawa Chatham, N.B Greenwood
Belleville Perth Nelson
Brantford Peterboro, “ Scigneurs New Denver.
Brockville, Picton, StoBr New West
Chatham, Sarnin Point 8t Chs. minster
Comwall, Stratford Quebec Rossland
Deseronto, St Marys Vancouver,

Fort William, Toronto Manitoba & SWT Sydney, NS, Vernon.
oderich, * Yonge St. Winnipe Victoria.
Nranch
Wallacehurg Calgary Alta
Lethbridge,

Lindsay, Alta
London. Regina, Assa

IN NEWPOUNDLAND : ST, JONN'S, LD, BANK OF MONTREAL,

IN GREAT BRITAIN - LONDON, BANK OF MONTREAL, 22 Abchurch Lane,

KO, ALEXANDER Laxo, Mawnager

Ix THE UNITED STATES | NEW YORK, R V. Hunoex, and J. M. GREATA,
Agents, 5 Wall Street, CHICAGO, BANK OF MONTREAL, J. W. pE (

IRADY, Mamager

_% IN GREAT BRITAIN ¢ LoNpoN, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bank of Liverpool, Ltd
scotland, The British Litien Company Bank, and Branches

BANKERS IN THE UNITED STATES NEw York, The National City Bank,
The Bank of New York, NNB A, The National Bank of Commerce in
New York, Bosrox, Merchants National Bank, J. B, Moors & Co,
Brrraro, The Marine Bank, Buffalo, SAN FRANCISCO, The First
National Bank, The Anglo-Californian Rank.

Bank of British North Amerlca.

Established in 136, Incorporated by Royal Charter in 1540,
Capital Paid Up - $4,866,6067.
Rosorve Fund .. - .. 1,898,000,

LowoON Orrica: & GRACECHURCH STREEY, E.C.

COURT OF DIRECTORS.

H. Hwonie M. G.C GLywN H.J. B KENDALL
JOUN JAMES CARTIR Ricuann H. GLYNN FREDERIC LUBBOUK
Huxey ROFARNrx K A Hoar¥ GRORGE D, WHATMAN

A G WaLLIS, Secretary W. 8 Gorpey, Manoger

Meao Orrice 1w Canapa: ST. JAMES ST., MONTREAL.
. STIKEMAN, Gen. Manager J. Bumsey, Supt. of Branches,
Ho B Mackexziy, Inspector

Branches “in Canada.

Ontarie Quebe Nova Nestin British Columbia
ondon Longuewnil Malifax Ashcroft
Rrantford Sub branch) Greenwood
Hamilton Montreal Banitoba . Kaslo

Toronto St Catherine Rossland
Toronto Junction Street Winnipeg Vancouver
Weston Quebece Brandon Victoria
sub branch
WA e Yorth West Territories
Fenelon Falls Yorkton
Kingston Lew Bramswick Rosthern Yukon Terr,
Ottawa, Sparks Street Duck Lake, Sub
- ellington St. St John branch to Ros Dawson
(Sub branch) Fredericton thern
Battleford
Agoncies in the United Statos.
New Yomk.

51 Wall Street, W. Lawson and J. C. WrLsn, Agents.
BAN FraNCisco
e Ransome Street, 11 M. ) MoMicuaki and J. R AMBROSE, Agents.
CHICAGO,
Merchants Loan and Trust Co,

Loxnox RANKERS © The Bank of Hugland. Messrs Glyn and Co

Vorstan Aaents  Liverpool—HRank of Liverpool  Scotland—National
Rank of Scotland, Limited, and branches  Ireland—Provincial Bank of
Iveland, Limited, and branches . National Bank, Limited and branches
Austrabia—Union Bank of Australia. New Zealand—Union Rank of Aus
ks, India, China and Japan—Mercantile Rank of India, Limited. West
Tndkes—olonial Bank ris-~Credit Lyonnats  Lyons—Credit Lyonnais,

8 Lwues Clreular Notes for Travellers available in all :l:- of the
wotld. « Drafts on South Africs may be obtained at the Bank's Branches

Published by R. Wilson-Smith, at 161 8t James Street, Standard Chambers, Montreal.
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THECANADIAN BANK
OF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

PailD-uP CAPITAL - $8,700,00
REST - - - 8,00¢;000

HeEAD OFFICE : TORONTO
HON. GEO. A, OOX, President B. E. WALKER, General M
London (England) Office, 60 Lombard Street, E.C,
8, CAMERON ALEXANDER, Manager
Montreal Office, F: Htﬁifﬁlmﬂ, Manager

New York Agency, « « = = 186 Exchange Place
WM, GRAY and H. B, WALKER, Agents

104 Branches throughout Canada and the United States, '
including the following in Manitoba and the North-
west Territories. B

Calgary Gilbert Plains Red Deer
Carman Grandview Regina
Dauphin Innisfail swan River
Dawson Medicine Hat Treherne
Fdmonton Moosomin White Horse
Hl{in Neepawa Winnipeg
Elkhorn Ponoka North Winnipeg

Portage la Prairie
Bankers in Great Britain.
Tur BANK or ENGLAND, THE BANK OF SCOTLAND, LLovDs
BANK LiMiTED. THE UNION OF LONDON AND SMITHS BANK, LTD

Bankc1s anc Chief Ci rrespondents in the United States,
~ The American Exchange National Bank, New York ; The Fourth Na
tional Bank, New York ; The Northern Trust Co., Chicago; The Bank of
Nova Scotia, Boston ; The National Shawmut Bank, Boston ; The Marine
National Bank, Buflalo; The Commercial National Bank, New Orleans
The People’s Savings Bank, Detroit ; Commercial National Bank, Detroit.

THE MOLSONS BANK

96th Dividend

The Shareholders of The Molsons’
Bank are hereby notified that a Divi-
dend of FOUR AND ONE HALF PER
CENT.
upon the capital stock has been de-
clared for the current half-year, and
that the same will be payable at the
office of the Bank, in Montreal, and
at the Branches, on and after the
FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed
from the 16th to 30th September, both
days inclusive, A

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will
be held at its banking house, in this
city, on MONDAY, the 19th of OC-
TOBER next, at three o'clock in the
afternoon.

By Order of the Board,

JAMES ELLIOT,
General Manager.
Montreal, 28th August, 1908.
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