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The immeclialc effect of raising the 
Raising Hank of Kngland rate, as was indicated

Effroi of

possible in the open air. The blast furnace will give 
a temperature of 3,3m degrees K. In a confined 
space, as in a water gas plant, anthracite coal under 
a blast of air will pass the temperature required for 
dissociation : hut with nothing to prevent the escape 
of the steam there is no reason to suppose that it 
can hr made hot enough to dissociate, and so there 
is no reason to believe that any open-air conflagra­
tion was ever fed by playing water upon it." This 
is not favourable to the apparatus referred to, hut 
it is a very difficult matter to apply a test that would 
prove definitely whether it does or does not do what 
is claimed. *

would he the case in our last issue, was 
B»»k Rate. a considerable decrease in loans and

deposits. The effect was to counter­
balance a marked falling off in the actual reserve 
and raise the proportion of reserve to liabilities to 

per cent, as against 44.49 and 4H.25 in two 
previous weeks. Between the 26th August and 2nd 
September, the hank lost $3,000,000 in gold anil its 
reserve of notes and coin fell from £25,190,552 to 
£24.442.214, a decline of $3,741,000. The deposits 
in the same week ran down from £43,286,9(15 to 
£41.872,061, a reduction of $7,075,000. Manifestly 
there were conditions I icing created that called for 
an increase in the hank rate from 3 to 4 per cent.

1

An < Ittawa daily ncws|ia|icr says: 
"The greed of the insurance com- 

°ee,ReBlee |,jnv wj|| give them it digestion,
for we will all quit business to 
promote new insurance compa­

riez IinruM

•t Ottawa.
An apparatus is being placed in a mini 

Watar as a |H,r <(f furnaces in this city by which
Fb»1 Saver.

•<
nies.”

a constant sprinkling of water is kept
up on the surface of the fire. We are panics we should not recommend it as a health re­

assured that by this system there is a greater heat sort, for to such constitutions as theirs' < tttawa is
produced and a saving of fuel effected. When look- much too hot. So hot indeed is ( tttawa for insur­
ing at this peculiar appliance the question naturally a nee companies as to bring on periodic attacks of
arose, how can water feed a flame when it is the “sweating sickness," which is very debilitating, and
most destructive to fire of any liquid? Another j in some cases fatal, especially to the young 
question suggested was, Does water thrown on a panics who have not acquired a considerable re­
lire always help in quenching it? Many say no! verse of constitutional strength. As to the "greed"
The "Scientific American" on being asked for an of the companies giving them “indigestion," the

symptoms have been wrongly interpreted by our 
Can water discharged upon a fire he séparai- contemporary. What the companies have suffered

ed into gases so as to feed the flame ? The pro- from at Ottawa has been an incapacity to retain any-
bahilities are decidedly against this. Water is thing in the stomach, so they have become thin for
evert 1 lay separated into its constituent gases in all lack of proper nutriment. Such assertions as have
our cities in the making of water gas, as it is called, lieen made regarding ( ittawa from an insurance
so that the problem of accomplishing this is well stand|>oint have been tough enough to give an os-
understood. From the beginning of dissociation a trich a fit of indigestion. There is nothing to pre­
temperature of 2,200 degrees F. is required. The vent our contemporary quitting his business “to
dissociation is complete at 4,500 degrees F. It is promote new insurance companies.” When he has
verv safe to say that these temperatures arc not had some experience in this form of enterprise he

< Ittawa is a healthy place, but to insurance cunt-

com- \
:explanation said : "The question resolves itself into

this :

L —_______ ________ ___
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creases made «inn- 1871 in thv resource*, llv acta- ■ 
Ululated vapit.il, the business, the traffic, ate .thrr 
mercantile interest* of the country, the figm.. I* 
in hroughl up to date :

1278 Skptpubkr 18

will discover that insurance companies must est­
ablish sonic reasonable relation between local rates 
and local risks.

elwro I' « uf 1*11 I' 'Teaw.-.The House of lairds Judicial Coin 
Caw Settled. milter has given a final decision 

Aerldeat rrs|tcctiug an accident case that 
upsets two decisions rendered in 

lower Courts and settles a much disputed point. A 
workmen ruptured himself in the course of his work 
hv trying to lift more than his strength allowed, 
lie claimed compensation on the ground that this 
was an accident, but the Court rejected the claim 
on the ground that the injury arose from his own 
injudicious conduct. He went to the Court of Ap­
peal and again lost. Then the case was taken to 
the House of Lords where his claim was upheld, 
the injury having been sustained while in the dis­
charge of his duty, and that it was not just to 
"penalize a man for being unduly zealous in per­
forming his work.

An analogous case was that of Horsfall vs. Vaci­
lle Mutual Life Insurance Co. A policyholder was 
insured against the effect of Imdily injuries caused 
solely by external, violent and accidental means. 
He was an exceptionally strong, healthy man, who 

•was in the habit of lifting objects weighing 250 
pounds without difficulty* t Inc day he lifted a 
piece of iron weighing over 350 pounds and was 
seriously injured by the strain. The Court held 
that the accdcnt was covered by the policy.

um.1*0.
Area nl Cana.la,

Sq milea..........

IaihI cultivated, 
Acre*................

1,651,946 .1,611.946

•29.006.000 17,116,288 11,06*,712 into
Mineral produc­

tion*, $................... ,970,7*2 6,04.1,MW 58,916,861 9* a
le*lier* and pa|ier*

•roi. No .... 219,971,000 49,164,160 190,606,840 794»
Vessel* Ihrougli

canals,Tonnage 8,572,114 4,658,227 1,912,907 77.26
Freight carried,

Ton*, 7,611,197 2,955,620 S,567,'.77 47,14
Kailway* oper 

a ted. Mile*..,, 18,864 2.497 16,167 H7ii no
Pa-senger* car-

rid, No........... 20,679,974 2,706,000 17,979,974 >6.W
Freight canid.

Ton#................. 42,176,527 6,576,000 *6,800,527 86 so
Telegram* *cnt,

No 5,*16, *50
Electrio lia way*,

Mile*-...............
Electric Ka'way*.

pa«*engere, No 117,681,102 
Rliippmg, Seago­

ing, Ton*..........
Shipping, Coast-

mg, Ton............ 40.700.907 14,000,000 26,700,9117 ni,60
Shipping, Inlnnd

w*ter*. Ton*.. 15,291,916 8,009,995 7,281,921 IT 60

657 557 All

127,681,402 All

14,711,488 6,116,01.1 9,615,455 65.28

PROGRESS or CANADA. 1871 TO 1003.

The table we present on another page which shows 
the progress made by Canada commercially and 
financially since 1871 is such an exhibit as may well 
create a glow of pride in every Canadian. In view 
«if the disparaging remarks made respecting the 
INubiion of this country, to which wv made allusion 
last wet k, il is a duty the I’rcss owes to the Domin­
ion to drew attention insistently upon the evidences 
available that prove how rapidly and how solidly 
-this country is making progress. There was a time

"••Whew Canada was, in some measure, open to the
• reproaches which were recently heaped upon her. 

Thu 1 time has long since |ia*sed. lull it is evident
■• that, the changes which have come over this country

• during the Iasi generation are not a* widely known 
as was her condition before the era of development 
opened When a journal that circulates widely 
amongst the educated classes in Great llritaili and 
the Colonies, speaks of this country as "rotten," the 

.most effective answer to such a slander is an exhibit
such as wv now present which has been adapted 

•from an official document issued by the I Irjiart 
ment of Trade and Commerce.

In order to emphasize the lesson conveyed hv the 
statistical table of Canada's Progress we give the 
following synoptical comparisons showing the in-

Tolal shipping,
Ten...................... 70,726,111 27.126,028 41,600 2*1 61.64

Deposit» in B*ak*.»421,748,777 68,123,921 355,624,8 If. si 9»
Discounts und

lawn* by Ilk *. #465,658,000 86,121,800 379,046 2i"i -I Ml
Publie Revenue.. S 02,719,271 19,1.15,641 44,401.712 69.64

Oru**Kspeailil irv| 48,679,197 19,293,478 29,185,719 60.10
Publie Debt, Net *271,829,090 77,706,518 194,122 571 71.00
tnterealon Drill.$ 10,976,915 5,165,104 5/10,611 7.2 90
F. In*, in force.|l ,082,709,915 228,45.1,784 855,256,151 78 *9
Lite In* in force $508,794,171 45,826,935 462,968,41.- 91.11
bun Co."*, Krai 

Fsiale Loan*... 102,690,01*
1.0. h Co."* I',|o-

7,559,72* 95,1.10 In 92.40

ail. $ 20,214,080 2,399,116 17,814 914 ««.11
Import».. .........S24l.2ll.770 96,092,97! Il5,||8.7.i 60.16
K«p.rt*,.L ......... 8225,849,714 71,724,950 154.l24.77l «74
Tolal Foreign

Trade................. #167,061.494 167,817,921 299,241 I 04 70
Population

It should h<- rvmvmlivred when considi ig die 
above statistics that in the |H-riixl during win !i those 
great increases were made the population of t mails 
only increased hy ,W<i6 per cent., nr less mi -hint 
The significance of this is shown by the i .wing 
comparisons of the amount |K-r head of -etenl 
bailing items :—

4,150,000 3,615,014 1,714 , 6 Tj 06

■,

: 
:
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THE PROGRESS OF CANADA

1M7I, AS SHOWN BY TIIK DKX’KLOVHMKNT oK ITS TH.MH VXD AU. OTIIKK M XTPKI XI. INTKBEST8SI NC K

1**1 |S9|1*71 IV I IDO J 190.»

.V53.9K,
:u;.ni.i,4lh 
17. :»:»*», •„*«*'

:»«i il.f»,*Jl« *9,381,987 6o,Tu, 67,09:».;|» t'.9,:>i-,:v»- 77,09.1,666

27.471 r* :i2.7»u.:i«: :;9,oo4,i99 
4.1,119,i7'.» fi. 1».m : «*\-i*:»,*»:»

121,011. 19f» l'l<%7.J7* 269.49I.I.M' ;<»l.llii 681,876. «H,! 641,946.179
77.h;.706 1 .s,O».i,:.i«. is\:i;7^»04 417.1 iiû.ih.i u <»p».!n;.i

1,651 946 
I5.1.V», 141 
21.*99.141

l.l.YI.Ohî 
60.2*7.711' 
20,5.17.2 IJ

3,»m.1,'»|6 3,».‘> 1,91. :if«:»:l,946A*
upied (ceil*ll"»...........................
1 r cultivai'un (wnni*)..........

> Mill Hank II If— I O .1 lllif .lo­
ll 1 mi .I up—Oiarlend Bunk*.............. $

VI *• I

<

I 4,5.1*. 
24,102,16*

14 176.317 
SI ,379.—hi

7, V,7.110 
;t, *. *9'J

II ». in »ii
, -uiil hv Vhariered lUnk 

1 Bank'—
$

Ci
I
6I »l llUNI

4.200,227 
9.62-.445 
7.4*:»

57.7*7.‘»22
2I97.2..U
2.072.0.17
ft.7^..7l2

I». 1 « ni Chariere-I Hunk*......................
I ». 1 - m v«»«*t office Having* Baitk*.... $
I ». ; m fBivt. Savin.** Hank-» \cept P.O. $ 
|w I ii* in S|H-c«al Saving* I lank-

Total l6'|H»*itfl................ . $

illl.o44.0", 3*2,14»». H»0
42 •" « 14.:. t-.27.1
lll.li;,; ■’ |i. Ml.ooj

#
21 .7Jo.ni» 
17,1.111,,17<

- ;
......... 11
19.1:5 «"«: 2» i'll.,—. 21,311 .WM

6»,121,9.11 l»7,l»«,699 l:i.1,0i:.,174 39 1.91'..I 421,71-.77 7 461. 4 1.1,11»

39,605
2',112

111,2 «h
5.1,149'

|». ; t.«ra in Pm»t Office Ha» inf* Bank* . No. 
1.1 - tiira in (l«K»t. Heviage H'k-.exeept I* U. 44 
I» ml* U> the tieopl*— 

i lia ured Bank*.., ..
Kinm, r To June 30—

IV » • ime—Vuivoli'lated Kim» ...................
Kx|< ti'lilure—<’oii*t»lnlalril Kiin-I............

I'uVIii l»f 14 — Uroeii ....................................
“ -Net.........................................
“ - latere*t |Mii«l on ................

17,153 i:»7>'| 142.74 
49,001

'
$ H6.121.H** 1-4,115.252 202.692.4*1 II *,240,519

29,6 15,19* 3*^79.311
25.502,554 36,443,56-
31,796,64 3 40.791.20*

$ 115,491.6*3 199,*61.5.1* 2H9.H99 230 :454,732.4.11
* 77,706.51* 155,395.7*0 237,*<»'.»,0% 26H,4x-0.»NU
$ 5.166,304 7.691,145 9.684,137, 10,*07,955

"•1 o- I*,'»7»;.'.I6 66,712.7'-

| 4,546,434 7,72.5,212 12.478,17* 17,956.25-

Nov 22,314,160
J 27.o5o.inm»

$ 1.079,767
| 1.271,006

406,184,7333 4*.690,611

62,614.701
Iti.-OO,
67,9*2 -

41,739,27.1 
41 149,102 
I*,679,I1»7 

169,107.998 
25* 9.14,4 48

19,115.541 
15.423,0*2 
19,29.1 47-

68,060,790 
50,759,392 
1.1,970 -mi 

144. .15* ,4 77 
'271,829,09.

10,97#.,9151 ........

I
*
I

Mi nr ml I’ri.lnrljpni—To llecemlier II........
l'. M II [lice Stmi-lie»—To June 10—

M >■} ..hier, innu.nl.........................................
Nra-papera. |ieriu.ticale, Umlcn, |0trt-rln,

Ac., rent....................................................
H..-I cseilw eent............ ................................
leu re .............................................. ............. .
Keren ne .............................................................
hr|e ..liiure.....................................................

Ki.innv. mi l Canall—T" June 10—
Com

64.970JÏ2

13>49.4»2

55 020,511» «Hl.42.VI6
I 9,440.01Ml jo, I.Mi,
I i«.i ;«•.»..(. 'j;,97.’i,i*hi

1,747,011 .1,174, Men
2.411, IMS; 4,020,740

4.20H.I4H 1.971.570
2,051,230 2,902.526

7,2*10 
6.91 1.671 

12,063.121 
27,10*7 ."Mi'i 
20,121,410

I6,300,7»6 21.401,069
5,141,022 6,914,050

*4,516,900 01.206,172
10,690,1,37 36,070,09»

110,156,46» 
1,011,17m

124,162,401 
26,042,00* 

101,650,001 
4,611,60» 
5,151,62:

20,141,090 
211,020,IMKij

5,160, .00 __ ...
5,240,78 4 .............

8,572,13 C. 
7,513,117............

mi.

■ „ V« --el* through I Hea*<»n of V Tonnage. 
Knight carr*M \ navi^a'. j Ton*.

.......... No.

6,461,51*
5,665,269

18,140 
18,185 722 
*6,999. 171 
72,*9*.7 49 81,».♦;«•» .503
60,1»»*, 72*. 57,.141..'9

4.666,127 
.1,955.»; 21»

Railway*, »ieam—
Mile* in <»|ieratioa...............
Pa'nenger* varne.l ..............
Freight carried......................
Kari.iaga—G roe.......... ..
Working e*|e»»iM**............

Tra*lf* at"! (’••niinerce—To June 30—
Cu«t I»utiee collected............
Kxn*e K*m une collet te l...................
Inmnrl', Total—

l»ulmhle (iooda.... . ......................
Krx ..................................... .

1 4,009 
I 1,222,56- 
21,753.021 
4*.192,099 
34.9<»0,449

18,*»; 4 
20,679.9" 4 
4 ! 370.52;

2.497 19,836

Ion.
I4,4*5,H4- V

29,10*1,900 12,421,512 17,109,717
10,110,766 [

115,571 63» I27,955,254| 141.016.441
71,101 37.1 70,00.1,499 0»,190,592

11,043,656
4,295X5

70,295,22
23,064,654

11,197,11.1! 12,106,4M

104,207,565
1,111.215

106,070,2 I 265,950.761 2.12,214 971 
1,517,194 6,11 1,405 0,976,797

T..UI. (Ml-. ) 93,159J*7. 
2,719,094C .!, mu i Bullion.

I0.%310.84t> 119.967,618 190.415,525 2l2.ro, 1.5- 241,211,77096,092,971Total import» .....
Ktiwrt*—Home Produce—

Mme ..............................................
I .......................................
I ...................................... . .
A' i. | r ..luce............................
Ar i 'lirai pruductw.e.e.........
Mai ................................................
M ■ ............................................

2.767,829
ti,*t»7,7l5

24.968,012

5.7*4,143 
9.715,414 

24,282.015 
21,010,219 25,967,741
21,260,32m IX,665,0.5»

1,1175,095
.122,1 »2

40,167,609 94,9*7,574 31,0.11,061
10,720,r,2 14,141,294 11,000,104
30,009.057 .12,1 19,129 6,015
55,19., ill 39,161,2**9 69,«17,512
24,701,4».; 37,152,6»» 44,624,321
16,012 20» 10,462,97" 20,624,967

«61,7 »4

2,041,124
9,994,276

29,0113,229
12,600,5.0»
9,059,924
2,412,750

107^54
6,296,249

V.,337 41,409 32,599

95,267,501 95,50.1,102 196,417,612 211, «140,206 223,049,724

215,470.940 3OI,,903,157 12.1,910,441 467,061,194

10,1,95,196 14,51:1,062 14,731,100.
21,906.190 14,441,796 40,700,907 .
0,107,152 11,406,716 15,299,916

13,790,77» 60,474,'..'I 70,7 2.; ;i!

71,724,950I'ulel eipurU........

Tolol foreign Ira»le 200,596 341167/17,921

5,116,013

h,"«019,995

0,104 137 
15.116,7*6 
6,690,095

Tot,..M, |.| See going...............
. .«.ting...................
Inlemi water.......... .

Total el.i|>ping. '26,919,190
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I of cash in ham!, at call, am! other promptly ail- 
(in 301I1 June last these funds and 

amounted to $15715.800, which came 
within 6 |ht cent, of the balances du * 
anil on current, accounts, which indie t s an un­
usually strong position, in maintaining which Mr. 
Stikcman, general manager, pursues a cnn sera itive 
policy that is highly commendable and a distinct 
addition to the hank’s prestige.

Amongst the securities we note $700,000 of l an- 
ada Bonds valued in the statement at par. the 

I>aid. $4,(xx) having been written off out

Kiuiiu T"i«i luri-nn
|w»r lirait Ued«' |'. b«Ml.

$
13.40 
41.10

l»llsn Heo-iiue
l«, bovl. |rt<r Uee.1

ll.-IMWlt • 
I*f iH-axl aide assets, 

rest mrevs
rI♦ 39. ho

*7.40
1C. 40 
43.20 

l.lM.c

IK.74 
XI. 90

ElrMh».

1*11....
1901....

rs

No.I»
4.3113j12.60

94.10
«2. SO 

202.66
1H7I.... 11 90441903

The increase of Canada's imixirts since 1871 was 
while the imports into the l nited 

Our exports
over 70 |« r cent
Stales only increased 59 fier cent.

enlarged iirnportionatcly as much as those
Canada's foreign trade at of profits. This large purchase was rendered nr

hv the continued expansion of the Rank's

premium
also were
of the United States.
present amounts to $87-4" P*r head of the popula- eessary

while that of the United States equals only note issues, the bonds being held for deposit with
The higher credit of Canada is shown ! the Dominion Government as provided by Section

51 of the Rank Act, 1901. The following 
llranches have been opened, Toronto Junction, 
Rosthern, St. Catherine St., Montreal, Weston, 
Longucuil and Duck Lake. At Ottawa the old 
office, Wellington St., is now a Sub-branch and the 
city office is on Sparks St. The Rank of llritish 
North America stands in the old paths of prudence, 
management, strength in resources, and watchful 

of the licst interests of its customers.

lion
$30 per head.
by the national securities being all above par, ex- , 
cept those at t'4 per cent., which are now higher 
by 2 point* than British Consols.

Canada looked at from any point of view is one 
of the glories ol the Kinpire an«l has more of the 
"potency and promise of future greatness than any 
other Colony. or section of the Imperial domain.

► new

care
THE BAKU or BRITISH NORTH AMERICA.

The report just issuad of the Rank of British 
North America is f..r the half-year ended 30th June 
last, the bank's financial year closing each 31st 
December. From the Ralanrc Sheet we find the 

profits of the past half-year were $163,775, 
taking $5 to represent the L sterling. From the 
previous half-year there was $19,71/1 brought for­
ward, which living added to the profit to end of June 
KJ03, made the sum of $183.481 available for dis­
tribution. With the liberality so honourably char­
acteristic of this old anil solid institution the direc­
tors made following appropriations, viz.

TnwKrrrffl 10 Uflken* Widows' sod (Indians' Fund...
•• Life Insurance Fund..............
" Prnekin Fund................ ..........

ROYAL VICTORIA INSURANCE COMPANY

At a meeting of the directors of the Royal X ic 
toria Insurance Com|>any on 14th inst. the following 
resolution ol condolence with the family ol the late 
Mr. Samuel Finley, was passed:—

"That the directors of the Royal Victoria Life In­
surance Company desire to place on record in their 
minutes the loss the company has sustained in the 
removal by death of Mr. Samuel Finley, one of the 
members of the Board, and one of the first director! 
of the company. Mr. Finley'* large business ex- 
perience was of great assistance to the board in its 
deliberations, and the directors desire to express 
their sincere sympathy with Mrs. Finley, and the 
oilier members of the family."

A copy of this resolution was sent to Mr. Fin- 
lev, accompanied by a letter signed by Mr. James 
Crathvrn, president, and Mr. David Burke, general 
manager.

The Hon. Robert Mackay, a director of the Rank 
of Montreal, was elected one of the vice-presidents 
of the company, and Mr. Charles F. Smith, a direc­
tor of the Merchants Rank of Canada, was elected 
to a seat on the Hoard.

-

net

*2,46«
2,0(10
1.8R4

$6.443

This being deducted from the amount for distri­
bution left a balance available for < Ictobcr dividend 
of $177,028 The dividend will absorb Stxo.ocx), so 
that $17,028 will lie left on hand to be carried on 
to the next, that is, the present half-year. The 
statement at end of 1902 and 1901, compared with 
that of June last is as follows:

June 30,
1903.

»

Dm. 31,Use. 31,
1901.1902.

I«$*.
1,826,000 

16,766,600 
2,605,690 
3/89,7(0 
7,959,000 
2,469,900 

24,060,00(1

The Rank of British North America is somewhat 
exceptional in regard to the large reserves it holds

1,960,000
16,490,886
3.080,263
3,256/20
9,216,775
2,356,680

24,469,986

tienen* Fund...................... 1,960,000
De|M»il« Bil l current ao't« 16,096,272

........  1614,181
........  4.601.627

.......... 8,293,340

........  2.M20.H60
........ 26,2*2.260

Amu i* or a Sun line.—A law suit le brought t<> l-rlde 
a lingular caw. One. Goodwin, clerk of Cassa n .<• Co.. 
I*hiladelph«a. stole fl.000.000 of their money. He >ured 
ble life for I96.0U0, of which $66,000 were paye!» ><> his 
wife. He committed eulrlde. Is the Insurance ni «y of 
the suicide liable to seizure by the firm he robin Th# 
Court* will decide, but the chances are In favour of tbs 
widow

Circulation
rash on heed......
Cash at call..............
Sec untie#...............
hieoount» and loans

■ _______________________________________________________ ..._______________ _- ___
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»l tin1 Montreal life officials, lost they should leave 
America under the impression that the United States 
occupied all the continent. The desire was to give 
the foreign actuaries some idea of the extent, the 
condition, the resources, the pros]ats of Canada. 
Messrs. Tardit, Gerickc, Schevichaven, Sven-l’altne, 
representatives respectively of France, Ilollaml, 
Sweden, expressed their appreciation of the courtesy 
of the officials who had invited them to Montreal and 
treated them so hospitably.

Mr. King, a well-known actuarial author, proposed 
the toast of “Canada—an integral part of the Em­
pire. That this was so he said hail been shown by 
Canada’s help given during the South African war, 
and in time of peace she would always be a strong 
part of the Empire.

Sir Alexandre Lacoste also made an eloipient 
speech on this toast, saying that English and French 
were working in harmony to make Canada a great 
country, lie was glad to see men from 
nations meeting together for so good a purpose as 
the discussion of actuarial matters. He was glad 
also to have them all meet in Montreal. Mr. Tardit 
spoke of these international congresses as conducive 
to good feeling between the nations. After the cus­
tomary compliments had been presented, the func­
tion was closed by “Auld tang syne.”

I he visitors were treated to a drive around the 
city to see the sights that are so attractive to 
strangers. Several left for home at night, and the 
few who remained have been the recipients of pri­
vate hospitalities during the week. To Mr. II. Hal 
Brown, secretary of the Montreal Committee and 
his associates, much praise is due for the success of 
this memorable and most pleasant international 
entertainment.

VISITING ACTUARIES.

\ contingent of the British and foreign actuaries 
«I- recently attended the Fourth International Con- 

. of Actuaries, held at New York, arrived in 
• I, citv on Friday evening last. On Saturday, the

1 mst.. they were the guests of the officers of the 
1' . i.lian and British Life companies in this city, 
H|v, gave a luncheon in honour of the visitors at the 
W indsor Hotel.

The members of the reception Committee were: 
\|, -rs I II. Macaulay, F.l.A. (Sun Life); A. Me- 
|),,ugald. VI.A. (IVlican It British Empire): II. Hal 
Brown. K.S.S. (London X- Lancashire Life); David 
Burke. A.LA. (Royal Victoria Life); and D. Me­
dium 1 Standard Life).

Tin following visitors sat down to luncheon. Ralph I* 
Haul}. F.l.A., delegate of the Institute of Actuaries, bon­
di ei. Eng. Henry W Manly. F.l A, George C. 'Henhouse. 
F F A assistant actuary Scottish Widows' Fund; K 
IMi item en Stockholm, delegate of the Royal Swedish Gov­
ern "lent; Frit.! Trefzer, actuary of the Swiss Federal 
Burial of Assurances; A. llegault, delegate of the Royal 
Belgian Government; G. Coqtierel, delegate of the French 
lion r.me i t Paris; Dr. van Schevichaven. delegate of the 
Holland Society for Life Insurance; Sydney N. Ogden, Mu­
tual Benefit Life Ins. Co. Newark; E. E. Hardcnstle. 
M A A LA., asat. actuary I’nlon Central Life. Cincinnati; 
A t; Wiggins, tale secretary Institute of Actuaries, lum- 
Uun: Joseph Burn, F.l.A., Prudential Assurance Co. Lon­
don Win Young, F.F A.. Caledonian Ins. (hi.. Edinburgh;

V <; Donald. M.A , F.F.A., Scottish Provident Institution, 
Edinburgh; Miles Dawson, consulting actuary, New York ; 
pain! ("arment, F.LA.. F F A , assistant actuary Austral­
ian Mutual Provident Stalely, Sydney; W A. Sim, F.F.A . 
FI A Edinburgh; Hy. Muir, F.F.A. FLA , actuary Prov­
ident Savings Life, New York; A. R. Harrand. F LA . Pru­
dential Asotranee Co., London; F. Schooling, F.l.A., lion 
secretary Institute of Actuaries, lamtlon; W. A. Hut­
ches, m. F.l A , F.F.A.. Mutual Life of New York; Alex­
ander ladle. F F. A., secretary Ctly of Glasgow Life Assur­
ance Co . Edinburgh; M M. Johannessan. A.LA , actuary 
Institut, of Actuaries, l.ondon; Sven Palme, delegate of 
Royal Swedish Government ; A. Qulqttet. delegate of In­
stitute of French Actuaries; C. Rills, I)r. of Cnlverslty of 
Urns.els, .1 Chatham F F A . FIA., Scottish l ife Assur- 
anre Co Edinburgh; M M. Johannessan. ALA. actuary 
“Hygi a Life Insuranee Co., Bergen ; Hy. W Manly. 
F.l A president Institute of Actuaries, London; Francis 
F P. Nelson, F.l.A., Iwrrlsler-at-law, ! a union ; Fritz 
Rossclet. delegate of the Swiss Government, Herne; Cor­
neille I, I.andre, delegate of the Holland Society of Actu­
aries Amsterdam; Jean Hosier, L.8 M., delegate of the In­
stitute of French Actuaries, l’aria: Edmund Motlrach. 
delegate of the German Society for Insurance Science, 
lu-ipsi It Duplalx, L.S .M , delegate of the Institute of 
Frem h At maries. Paris; Florlmond Hanker, dire, tor In 
T ai Caisse d’E|iargne et de Retraite," Brussels; J F 
Wesicrhcrg. manager the First Rotterdam Life Insurance 
Company, Rotterdam ; Dr. Theodore Walt her. delegate of 
the Herman Society for Insurani'e Science. I.elpsl, Max 
Be reel, delegate of the German Society for Insurance 
Ik len.e it.-rlln.

ti"

I

so many

TWO EMINENT ACTUARIES

Amongst other distinguished actuaries from Great 
Britain anti the Vmtcil States, who recently visiletl 
Montreal, were:

Me. Ralph Prick Hardy, F.l.A., author of 
Hank's Valuation Tables, which are universally 
usetl In life offices ami members of his profession. 
The last time Mr. Ilar.lv was in Montreal he 
cn route to Australia, where he spent a length of 
time fulfilling a highly important actuarial 
ment, the results of which added new distinction to 
his high reputation.

was

engage-

Mk. Henry \V. Manly, F.I.A., ex president of 
the Institute of Actuaries, London, England, Actuary 
of the Eipiilablc Life, spent a few days in this city 
recently. The Equitable Life was established in 
17T1J. Mr. Manly responded to the toast in honour 
of the oldest Life Assurance Company at the enter­
tainment given to the Congress of Actuaries,

It was a source of much gratification to welcome 
visitors of such distinction to Montreal,

1
Th, function was presided over by Mr. T B. 

Mac . day, F.I.A., who stated that the foreign ac- 
tturi. - who represented the chief nations of Etl- 
r"l" had been invited to Canada hy hint on behalf

__________ _____________ _ _
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The aggregate «f the reserve and continent 
funds id the three companies amounts to $iJi.,y 

This amalgamation is a wise step, for, altho gli 
the management expenses of each company .re 
shown in the rejsirt to have erred on the sidt nf 
economy rathe, than otherwise, yet their aggri !,■ 

heavier than is desirable in proportion to the

DOMINION IRON AND STEEL CO.. AND DOMINION 

COAL CO.

After prolonged negotiations an agreement has 
|Mvi, arrived at between the Dominion Iron A Steel 
Compam and the Dominion to.il Company, re­
starting the terms under which their interests arc 

respecting the surrender of was
active business transacted. We trust the new orto be scparati d. chiefly 

the Coal Company's lease.
The agreement is stated to be tbat the V oal C out 

to the Iron A Steel Compam

gam/ation will have a prosperous career.
There is an o|>cning for other loan companic- to 

join their forces.patty is to pay 
t>ai. is to assume tin current liabilities for wages, 

d the coal department of the Steelsupplies, etc..
Company 's business, and is to receive the hem lit of 
thi ca*lt a«*ets of the business, consisting of ac

on TIIK liltoVVTII IN CANADA OK 1.1 KK IN8IRVX. I; 
AHHieeWMKNT, INHI HANfK. KHIKNDt.V HovlItTII.H 
Ai l'IDKNT INHIKANI'K KMfUlVItltH I.IAIIII.m 
INHI It A Not HKAI.TII INKI'RANI'K ffKK KNOoU 
MKNT III HI N KWS. ANNIITV IIIHINKM. lll.n v.l; 
PKNHIONH. WORKMEN 8 PKNHIOKH. A Nil uTUl.U 
oKKIIATIoNH It Kyi lltINU AVTVAHIAI. AHVIel

counts receivable, coal on hand and in transit 
It is estimated that tin net amount the net value of

that the

.ores.

these assets would be about St.50.>.<**>. 
foal Company, under this agreement, will pay 
Sl.inn.ixai to tin Iron A Steel Co., for the «nr 
render of tin lease and revision of the con'ract for

nr
A. K. Ill.Al KA1IAK,

.-friK.n v, I iimnyid>1 Insurance Department.I’.v the management above out­
lined the Iron X Steel Co. secures the release of 
tin capital it had engaged in tin Coal Company and 
the obligations it had undertaken in connection 

As these are stated to amount to $A,bty,-

of coal. I'ART I.
I 4I Awl ITIKH AMI 1*1 KK KmkiWMKNTH 

l.ife annuities are dealt in only to a very limited ex­
tent hv the people of Canada, and they have never 
been undertaken by the Dominion government or by 
the governments of any of the Province».

At the end of tyoj there were only 451# life an 
unities in force in Canada, out of a |mpula ion of 
over 5.1 ssi.ooo, and several of tile larger of In e 
annuities have arisen fr m the granting of 
to retired officers of companies. Excluding the in­
imitié» issued by Canadian companies in foreign 
countries, the following gives the number of annui­
ties and the amounts payable tinnuallv at end < 1 tuoj 

Life annuities in force in Canada. December y 1, 
lijo.':

then with
the compam will have a supply of capital for

computing it» works at Sydney and making ex 
from which advantages the best result*tensions, 

are antivifiatcd.
A new cunt 1 act for a supph of coal has been ar 

ranged which is reported to be mutual!v »ali»i tr­
oll <|I or v

*so much is involved in the SvUn ' iron and steel 
enterprise, both of capital and the future of these 
industries of thi» el.i»» in l mêla, that universal 
satisfaction will be expressed at tin new conditions 
fa ms* tin prelude to an era of prusjicrity. Amount payais'* 

per annum.
I U.M&.îî 

16.IIS o 
48.33.1 st

No.
31Tt'lliaillall Vointiaiilea 

Urlitati Companies.. 
American Companies

three loan companies amalgamate. Ill
1113The Southern Loan A Savings Co., Southwestern 

Farmer»- A Mechanics Siting» A Loan Co., and 
the Star Loan Company of St Ihoitia», 1 lutario, 
have adopted an agreement to malganiate. under 
the management of Mr J. \\ . Stewart, now man 

■f the Southern. When the agreement has

Total IVaUit'.i si
Including all the annuities of Canadian 0 nip ” - 

and tlie atmuitivs in Canada of Hritishaiid Aun t an 
v 'inpanies, tile following tilde show » the ans mit I 
pawiMti!» to animitants during the res|iectiv 1 ir» 
iSij.' i««i.*, and the table also shows that wlt.i'ver 
gr axth there has been in the way of annuities in 1 all­
ai la. Ivy keen of recent years.

TAlll.K V.

Amount* palil to annuitant*. 189I-1Ü02. 

fVnedlan

45»

agvr «
brnilpprored by Mi Howard Hunter, Registrar 
of Loan Corporations for Ontario, it will tie sub­
mitted to the shareholders lor ratification. The

follows at date ofCompanv stood respectively as 

last report for n»v
Brill' h Am* rli an

llebet utrr* »«r (*ont|«inlM< <*1 ini».mIon. CtiiniMnt* 
$ .13 9fr9 

$5,321 
.18 8»:>
14.11»
19. MO 
32.217 
49.612 
61.77K 
98 005 

110,101 
134.008

til
45»I 1892 .. 

1993 .. 
1894 .. 
I89.r> .. 
1890 
1897 . . 
1998 .
1899 ..
1900 . .
1901 ..
1902 ..

$ ri.737 
5,099 
6002 
6.667 
7.245 
9.919 

12.09Â 
13.144 
14.160 
16 499 
16.150

$12 9:3 
14.960 
16 695 
19.613 
20 388 
22 90', 
57.231 
29.798 
34 111 
35.212 
43.785

310.7(H) 1,114.979
27 9.909 66«. 295

11. .00 549,296

. 400.04NI 302 413
, 193,-00 178 691
. 25.1,817 29 .937

Soulltrrn..........
Si Mill, Wt»1fW 
Star...................

61

6.UI.900 2,330.360779.04b‘*47.6» 7
Kach compilé im rvaM*d it- «tv|N)*it8 and l«»an- in 

ami their dehenttires, which arc all issued in11,01 2.
Canada, wvrr inrrvatvd fr«*m $427-25° tn

evident that public confidence hail been well
in.

*0 it is 
maintained. a 5

 V 
5 5

 â
 i u

 8 
■/

. S



r -I I'lire endowments are not issued hv companies
1 oj'i r.uing in Canada, except in combination with 

; i-•nils of insurance.

(5) Asskksmknt Inki iia.si k.

Apart from tin- business done by fraternal societies. 
11.1 ■ ' w assessment insurance is now transacted in 
Canada. Since i8i>j there have liven, fur various 
intervals nr lengths of time, eight assessment 
panics doing business in Canada—five Canadian and 
thru American. < >f these eight, only two 
main, "lie Canadian and one American, and these 
are both doing business as ordinary insurance 
|ian!i■« upon the reserve basis.

It «as dumg the year 181 >3 that the largest amount 
of a--i sincnt business was transacted ($10,^17,^51, 
ami during the years 1K01 to 18115 inclusive, the 
amount of business written was about one-fourth the 
volume written by the regular life insurance 
paniis.
force reached its maximum at the end of 181>7, when 
there were «17.7811 |mlicics in force, amounting to 
S.s 1 7'1-'7*'S- This amount has rapidly decreased, 
and at the end of tijoi there was less than $1 J,ooo,- 
000 uf assessment insurance in force, and this amount 
i« rapidly decreasing by lapse, or by being transfer­
red to a reserve basis.

,w"! 'V r "wwo'i" ■.jvsni
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MR B 1 WALKER ON CANADA » GROWTH
Ibe re|H>rt of Mr. It K. Walker's remarks made 

at a luncheon at the Exhibition, Toronto, was not 
stneilv accurate. Instead of alluding to "Canada's 
exports 57 years ago as only ....................." the refer­
ence he made 
I'l'per Canada had 
which

was tn the entire value of all that
sell to foreign countries, 

was contrasted with the great foreign trade 
"f Canada to-day. In illustration of the great all­
iance made In the Dominion Mr. Walker said: 
"H lien I assumed the general 
t anadian llank of Commerce, 
thought that I should live

to
com

now re

management of the 
17 years ago, I little

com

to see the dav when two 
customers of one of our Canadian offices would 
sh'P f,,rviK" countries a million pounds sterling 
worth nf manufactured goods in one year.

Referring to the progress of Canada in manufac­
tures Mr. Walker said: "No part of the British 
Empire, apart from Great llritain, 
much."

c< fiii-
I lie amount nf assessment insurance in

was iloing so

RECENT LEGAL PHASES OF ACCIDENT 

INSURANCE
TAULE VI.

A I'a per rea.l by Mn. J. <\ li<»**i Mo.w.t h. of 
Lily, Mu., Uur. ImIoi'c the InternalIona! 
of Accident I'mler writer* in

the Katina* 
AMociatlon 

Anmial Convention,
J^»Uy, 19V3, at Hotel Frontenac, Thmisuml

Asbemiment iiiHurance In Canada, 1892-1902.

No. Amount. 
UuHlneHH written.

6.332 
6.064 
7.7H2 
r».3i6
3.840 
1.816 
1.693 
1.064

No. Amount. 
UiiHiiiea* in fone. 
22,746 
24.893 
26.566 
27.786 
26,590 
24 104 
19.463 
13.863 
10.522 
7.2K9 
6.308

lidaudH,Year.
1892. 110.740.476

10,917.225
10,024.660
9.264.025
7,056.800
3,215,800
2.779.455
2.064.600
1.600,300

752.699

$43.905.675 
47.282.625 
49.806.970 
61.792.766 
49.249.399 
III 72.699 
35,512.364 
24.66H.377 
l7.fllM.5oo 
11.651.200 
10.647.260

PART III
1*93
IV* I A clause In nearly all |niII,'lea which thus 

linn ami alaum h as the ris k of (llliraltar In 
"toini, (a Ihat moat eaarntlal provision 
*‘tlila Insurance do •* not 
«llns tly or Indlret tly to dlwaae 
clause hat Inm»ii con il*t- ntly 
when* death ha* been due

fur ha* Mtood 
many a legal

189*». ..
1896.
1897.
1898.
1899
19*0. .. 
190J. .. 
1902.

which nay* that 
cover death or injurie* due 

or 1 mm 111 y infirmity." Thl* 
held to exclude I ability 

imrtly to disease and partly to 
accidental Injur lea. Thu* where a man nufT.-rlng from 
Height * diseuse or fatty degetieiatlon of the heart, 
tain* a fall and In falling injure* him*elf 
I* almost Invariably made that death 
anil mil lo il lavait,*, lint the

Slit
37*

and dies, claim 
was due to the raillb| 111 -IM'SS OK Till: VvTCKK OK Life Ixscranck 

l Mil k 1 \ K K \ h y Kkikmii.v Sociktiks in V ax aha.
Statistics for Ihv past ten years relating to the 

bttsitiesv ,,f iff,, insurance undertaken l.x fraternal 
"r friendly societies are ohlainable from the ref*iris 
"iilic Ontario Insurance Department respecting the 
business transacted by the sovietiv.s registered hv 
,hl! •!'Tartinent, and from the statements of the 
'"en lu - registered or licensed under the Dominion 
Insurance Vet.

isuirta say this makes no dlf- 
ir at the time of the tall the Insured 

cased and Inn for the diaeaac the Injuries would 
been sum, lent to

fcrcncc WHH «II*
not have

death plalntlir eaniiot recover.
ImtwIthstandlnK the Insured did sustain Injuries. In 
other words, full effect Is Riven to I he language of the 
I'ollcy. "due directly or Indirectly to disease" <As*,sla- 
1I1111 vs. Kh>ris-h. 73 Fed. 744: Insurance Co. vs. Kultnti. 7!t 
K’iuI. 433; lluhhard vs Insuranee Co :t* K*sl H3U; Sharia.
vs. Insuranee Co, 13» I ml. M. Insurance ('„. vs la.rgan 

Fed »4S. 1 '
There are twenty-two of these societies re|s>rting 

insurance business to the I hitario department— 
seventeen Canadian societies and five American.

In the

fife
The one discordant note on this proposition la a Judicial 

maverick front Texas. Micks vs. Insurance Co.. Ml 8. W. 
S7, Where the Insured though weakened hy disuse, 
against his physician's ad vies tisik a trip and while on 
the cars sustained an Injury causing death (an It was 
claimed! and I he beneficiary was iiernillled to 
The reasoning If such II 1 an Is* called of the court In this

'•'sc of the American coni|ianicii, the litisv- 
"ess in t iinada is n ft sc| «rated in these re|»«rts friun 
Hu bu-iness over tile whole jurisdiction.

I1"'' ire four societies reporting to the Dominnsi 
IISMI • Department, due of these, the Canadian 

's 1 * "rl "f *lie \.< ). E„ I’tis a Dominion ineorjs ira 
:i"" •""l is regularly licensed tinder the insurance 
aei as a 1 nerve company, am) hi burines» i- included 
1,1 the In, statistics given ah

reeover

cannot be «lefemleti nn any ground 
*liiiply an ln*lnn« e of Jiulle ial larceny, anil 
raying that It will m»i h f«.llow«».| |n th«- Federal 
where the law I* well *-m».,|

The «!«*« l*lon la 
feel safe In 

conrta. 
to the contrary on thl*five*.

(To Ik* Continued.) point.
The Kansas City Court of Appeals In Carr vs Insurance



TT
fui lowed on this aide of the Atlantic These casea an- re- E
ferred to with approval by Mr. Justice dray In delivering E

lH. ; the opinion in the now ..«mous ca*e of Crandall va. Insur­
ance Co., 12» 1\8. 627. and la many other case* in this 

! country. It would therefore appear that any |mllvy 
which fail» to contain a proviso against Injun. 
directly or iHtlinriln to disease will not exempt the mm- 
pany In rases where death Is due partly to discs.-'* and

September 18, i«*jjINSURANCE AND FINANCE CHRONICLE.i

Co Ml-l ied June ». It 3. 7B 8 W l*»i expressly declines 
to follow the Hick* case.

Tnete Is one important qualification which must 
made a* to the effort of this exception against accidents
’‘caused directly or Indirectly by disease." and this Is as 
to what constitutes disease. It Is quite generally held 
that a mete temporar> disorder, imh as a fainting spell.
a sudden attack of vertigo, and the like. Is not a disease ...
wi'hin lh.. ■•enln* of .he «.eptloe The darder mu.t ! ™r"> "• »r «" b*"h ™"Wb«L

A recent practice adapted by some of the companies,lie of » mom perman -nt or chronic character in order to j 
lie termed a disease t Morgan vs. Insurance Co., 68 Fed. 
Hep 946. Mit*I caS'S cited.)

A member of this Association recently a»nt me. with the 
requ st fur »u*g •wtlon». the draft of a policy hlw company j 
proponed to p«a<e on the market lit whhh he had elimin­
ated every «oadlthu and exieption usually to be found In 
an aoldent policy. It came as near Ivin* the "plain 
pi omise to pay" as sn> polity I have ever seen I wrote 
lo hlm tliai If he did not Insert an exception against death 
"due directly or ladir ctly to disease" he would live to | 
regiet it. H • replied by Inquiring whether he had not 
covered this point In the Insuring clause, which read as 
follows; "agalnnt loss as herein provided caused Ity Itodlly 
Hilary efit- ted exclusively and directly by external, 
viohnt and an Mental means." etc. I replied that In my 
opinion the Insuring <laus* had not obviated the difficulty 
and c.ltd hlm I » two ca es, which hav*- been the undoing 
«I a«i d»'nt insuran*e companies in many cases, namely. 
Ijiwienie vs. In«uran«e tV>. 7 Q B D 21*>; Wlnapear vs. 
In*uran«e Go., ♦» q |i I). 42

In the Wlns$M*ar rase the policy provided that "It should 
not extend to any Injury caused by or arising from me ; 
tural disease or wi«akne#s or exhaustion mnsequent upon | 
disease '

The lasuml, while fording a stream, was seized with an 
epileptic lit an I fell Into the eticani. and was drowned 
while suffering from the 111. It was held that the com 
peny was liable

In the lAwrence iase the policy provided: "This policy 
«-overs Injuries accidentally occurring from material and 
external cause opeiatmg upon the body of the Insured, 
where such accidental Injury Is the direct and aole cause 
of the death of th» Insured, but It does not Insure In «aweof 
death arising from fits • • • or any disease what­
soever. art Ing before or at the time of or following such 
ecc.dental Injuries, whether consequent *upon such acci­
dental Injury or mu. and whether causing auch death 
directly or Jointly with such accidental Injuries."

whhh I r. gaid as a step in the wrong dim-lion. Is that of 
issuing p Twnnal accident policies on an unsigned applica­
tion called a Sch'dule of Warranties.” The puriose of 

' this innovation Is to aid the solicitor In getting busitvss. 
and I fear that thr* com pan I *s who hive adopted this plan 
will learn to their legret that It Is Ivtter to write a small 

! busln * s at a profit th m a large business at a Io<h The 
practical operation of this method Is as follows The 
solicitor obtain * from the Insured the data usually found 
In an application for accident Insurance; this he minces 

! to writing ami the company, and In some Instances its 
general rg nt. endor es In a blank form provided for that 

! purpose the statements contained In the schedule upon 
the policy, which Is th’n ready for delivery. The policy 
recites that It Is Issued In consideration of the statements 
and warranties contained In the schedule, and that the in­
sured by accepting the policy warrants such statements 
to be true and complete Nothing Is signed by the In­
sured. All the writing Is done by the solicitor or the 

I company. The argument Is that by accept Ing the fsillcy 
the In aired ha< adopted th» answers filled In the blanks 
of the schedule as his own to the same extent as If he
himself had written them.

Now I undertake to venture my humble opinion that the 
instauras will lie few and far between In which the com­
pany van succeed In establishing the defence of breath of 
warranty on such a policy aw this. It seems to me dif­
ficult enough now to show a breach of warranty with a 
formal application, regularly signed by the Insured, and 
without a signed application. 1 think this defense is gone 
entirely.

There Is only one type of application, which is. In my 
opinion rea onably safe, an dthat Is the one which Is not 
only signed by the Insured, but in which the an**»rs are 
also In the handwriting of the Insured. It Is the Invari­
able contention of the fraud and the cheat, who has made 
false statements In hl« application, that he gave the cor­
rect Information to the sol.vltor, but, that the solicitor 
ernmioualy filled out the answeis, and when- this I» 
shown It Is held In most of the States that the false state­
ment « are not binding on the insured. It must Is- ob­
vious. therefore, that when the Insured cannot be «on 
fronted ev«*n by hi» signature, the door Is opened wide to 
fraud and deception. When It Is remembered that there 
is no medical examination, and that the aole basis upon

The Insured while at a railway station, was s*-Ited with 
a Hi and fell forwent off the platform a*toss the railway 
track, ami an aproa* hing train ran over ami killed him. 
It was held that the «ompany was liable.

The reasoning upon* which these two decisions are baaed 
Is that the direct ami proximal cause of the death In the |
\»in*(M-ar case wa* the drowning and not the lit and In which the policy Is Issued Is the application, the Impor- 
th» i«awrence «awe the Impart of the train against the In­
sured ami not the fit. That while It was true that the

tance of having an application upon which the Insured
van b* held hound cannot be overestimated.

It Is true that from a strictly legal ami theoretical 
standpoint an unsigned application ought to In* binding 
where the policy recite* that the statements therein ire 
confirmed by the ac<-eptan«- of the policy, but as a practical 
proposition I do not think the court* will hive ae much

imliivff ciuse of the Injuries and accident In both «asea 
was disease yet. the direct cauac wa* In the one «-awe 
drowning and In the other the blow from the train. It 
will lie observed that In neither policy was then* language 
excluding Injurb-e due iadimilg to disease.

j rilflh ulty In disposing of this provision of the polh y a* theJudge Taft In th» Morgan «aae. Sx Fed 946. says that 
If lh- pnll- lM roe.lr.iMl In lh- Wln.pror «ml lj.wr.-n. .' ! »dvor»‘«* nf **»«• form of poll,y Imagine. Al t„-t thr 
, a»e* ha,I ,on lain,-I an ei.-epllon e„ In,ling Injurie. ,!„» | ««minll.w In au. h a eehedule are not actually hut „aly

constructively made by the Insured, and It does not >«rlke"directly or Indirectly to disease'." the result would. In 
hl« opinion have l»een different The reasoning of the 
laswreme and Wlnapear «awes Is an subtle and refined

the Judhial mind with fav<mr to let a «-ompany plead a* • 
defense a false statement In an application whh h was 
never signed or made by the Insured and which, perhaps, 
he never aaw.

that the ordinary mind finds It dlfllcult to grasp the dis­
tinction. but both decisions were rendered by a court of 
the highest authority In Kngland. and they have been (To be continued.)

-

>
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they are now <loing rather than lift a finger t<> firing 
peace to Eastern Christians by suppressing the 
lurks. I left ire the Italkan situation is firigbtened 

fi> a civilized power living established in the frontiers 
of tile Italkan States, there will almost inevitably be 
swell a conflict as Europe lias not seen since tile 
Napoleonic wars.

PROMINENT TOPICS.

I lie Dominion Exhibition at Toronto closed on 
utli nist. The attendance is stated to have Iieen 
510.000, an increase of 130,000 over previous year, 
t in,- attraction which drew many thousands, the 
magnificent Victoria Jubilee gifts sent so kindly by 
His Majesty King Edward, will never again lie seen 
in tins country. The expenses involved in bringing 
them out. arranging them for exhibition, guarding 
them In soldiers, etc., amounted to $7.000. The 
work of unpacking and placing them in glass cases 
occupied three weeks. Another specially powerful 
magnet was the Coldstream (îuard's Hand, who 
aroused the enthusiasm of the visitors to the high 
est pitch.

The decline in Consols brings them lower than 
the figure in March last. Why they have 
low has been much discussed as there is nothing 
known to account for it The most reasonable ex­
planation is that Consols were bought up some time 
ago by a sanguine syndicate, which operated 111 hope 
of a rise.
had to realize their holdings and the market price 
lias been lowered owing to the urgency of this syn­
dicate to turn their Consols into cash. This 
lie so and .doubtless some buyers will do well out 
of securing t on sols at their present extraordinary 
price.

gone so

As the advance did not come they have

The manufacturing exhibits are reported to us as 
having been a remarkably fine display of Canadian 
industries. The exhibitors were intensely gratified 
at tin extensive orders they received for such goods 
as w.rt on show, the buyers being from all parts of 
Canada and some from Great Hritain. As to the 
Toronto hotels, restaurants, hoarding houses, stores, 
the Exhibition was a Iwmanza. It is estimated 
that, not less than $1,500,1x10 was s|Hiit in Toronto 
during the Exhibition, some think much more. It 
is gratifying to record that not a single complaint 
arose from visitors, or exhibitors. The Street Kail 
nay Company earned universal praise and dollars 
galore. Toronto is entitled to congratulations 
the magnificent success of its HJ03 Exhibition. 
Why cannot Montreal have an Exhibition worthy 
of it' pre-eminence, its wealth, its business prestige ?

may

liuffalo is giving an object lesson as to the acres 
sit\ of preventing the streets of a city being used by 
a railway eoni|ian\ without the express permission 
for a specific service being granted In the Cor| 
tion. In l.iifTalo tin local street radwax is running 
steam railway freight cars through the streets to 
the great alarm and annoyance of the cil zens Ifoxv 
should we like to see steam locomotives drawing 
freight cars along St. James. St. Catherine, 
of the throiighfares of this city?

>ora

mi
or any

Mr. Robert Archer, has been ap|Mdnled 
on the Hoard of the City X District Hank, in *uc 
cession to the late lion. James O’Brien.

to a seat

What can be said of the situation in the Balkans 
that i- not stale as, "the remainder biscuit after a
voyage
closely akin to the present one for near upon 
tury There will be one for as long as the Turks 
occupy a dominant position in, or adjoining lands 
when there is a Christian population. Hut for the 
jealousy of each other of the great Powers of F.u- 
ro|M-. and their joint jealousy and dread of Russia, 
the Balkan problem would have been solved 
rratimis ago. The difficulty is this if Turkey is 
muzzled and manacled politically, as it must be to 

1 slop tin- massacre of Christians by fanuatical Mo-
I hanmicdans, senne other Power must occupy Con
■ stantinople. Whatever Power reigns there will
1 hold the finest site ill the world, strategically. That
I I’ower I- hound to lie Russia, if the Turks are
1 ejecti.l from Europe. Hut neither England, France,
1 Germany, Austria nor Italy could see Russia on the
1 liosphorotis without the gravest alarm. The peri!
1 hi ill. ir interests in such a situation would be soL..

There has been a “Balkan situation" Mr. Win. C assils Mvlntx re, senior 
Messrs,

partner of
McIntyre, Son X Co., the eminent dry 

goods merchants, lias been elected a director of the 
Mol sons Bank in succession to the late Mr. Finley. 
Mr. McIntyre is president of the Dominion Molten 
Manufacturing Co., and a director of the Dominion 
Bridge Co., and W indsor Hotel Co. The appoint­
ment is highly approved in business circles.

a mi

Kvti

I lie Western l nion insurance representatives 
held their annual meeting at the King Edward 
Hotel. Toronto, yesterday, for the first time in its 
history outside the United States. The Canadian 
I'ire Underwriters’ Association tendered them a 
luncheon on board the "Kingston.” The Montreal
managers present were: Messrs. G. F. C. Smith 
1!.. X !.. X <!.), George Simpson (Royal), and E. P. 
Heaton (Guardian). I

i. SV H-jsS..' . Ê0U J ^
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Hi M.MIKAHI.I Bpkeu ox E.wusii Railway —A linn >u 
few days ago from London to Brighton, 60 mil™, |«

PERSONALS.
run a
40 minute», 41 seconds, an average of 63 miles p. r hour 
During the trip a speed ol OU mile» per hour war i.ached 
to offset slow.ng down where the roadbed wa« 1» mg Im­
proved. The officials think a service can Im' arranged to 

the distance In 45 minutes Brighton will then he 
than ever "London by the sea."

O. F Maiithi 6 Sox, have been appoint’dMnwin.
agents at Toronto, for the Uver|Ks>l * London a (llolie. 
In aildltlon to Mr. Jos. 11. Reed, who has represented the 
Company for the past 25 years. The above appointment 
Is made with a view of extending the Company's business cover

moreIn Toronto

Mil. W M Ramsay, director of the Standard Life, and 
Mil. I). Mi (low, manager, left on the loth Inst., on a tour 
of Inspection to the Northwest and Vancouver, and also to 
look over the ground, with a view to Investments. They 
expect to return to Montreal about 8th October,

Sncii.K Ixckkasimi IX Tin: States.—An article In 'The 
Spectator." by K E. Hoffman, statistician of the Prudential 
Co., shows that suicide In the United States is Increasing. 
In 181*0 the figures show 12 suicides to every P"MKNI of 
population; In 1902, 17. For the period 1892-1 in'1 the ten 
cities leading In the matter of suicide were as follows; 

.with their rates: St. IaiuIs. 25.7; Hoboken, 24 6; Chicago,
’ 23 4; Oakland. 22.6; New York. 21.2; Milwaukee. 2'U; Cin­

cinnati, 18.5; Newark. 17 9; Brooklyn, 16.2; Boston, 15.9. 
For 1902. the order was this:
28.0; Minneapolis. 25.*; Haverhill Mass.. 24 8; Chicago. 
23.7; St. IamiIs, 23.5; Milwaukee. 22.9; New York. 21.0; 
Cincinnati. 20.5; Newark. 20 0. "The Spectator's statis­
tics exhibit the rate as highest among those of German 
and French descent and lowest among native-born Amer­
icans and Irish.—"New York Son"

Hôtes and Items,
Hoboken. 35.7. Oakland

At Home and Abroad.

Tin; Hun i mkh.n Dank in to open a branch at Belmont,
Ont

Tin Ki.rx tkh Railway, Preston an«l Berlin, Ont., a 
(Balance of 8 mile*, wan opened L'tith August. Vai.uk ok CiiKhHKt LNKHH.—“One of the greatest requi­

sites in life insurance is to have, to cultivate for it tan 
lie cultivated-an enthusiastic and cneerful spirit, a 
spirit that rebounds like a rubber hall alien It go.-s iigmlrntt 
anything hard; that takes with a smile the hard knocks 
of the world; that is able to throw off temporary discour­
agements. Cultivate that sort of a spirit, and even if all 
the prospects you have hanked on to close In June should 
fall, you c:yi still say. cheerfully; "Never mind there an* 
Just as good fish In the sea," and keep at It plth klly aloug 
that line! "There is nothing, positively nothing to b** 
gained by getting blue, becoming discouraged, or believing 
that you are a predestined hoodoo!

"Be cheery. Be optimistic. Be hopeful M—"Kxchin*e.H

Tm Baxk oi Hainan Noimi Ami im a lias opened a 
branch at Kstevan. N.W.T., under management of Mr. 
A. U. Severs.

IKttawa Vi.i amino Hot si., Tutu I for week ending 
loth SeptemlHT, lisiJ: Clearings, I1.740.15l'; vorrvH|Ntndl»g 
week last year, $2,238,188.

Tiik Bank oi Buirisii Nhivi ii Ami an a will pay, on 2nd 
O tôlier next, an Interim dividend for half-year ended 3oth 
June last, of thirty shillings per share, living at rate of 
8 lier cent, per annum.

Tm: I'mon Bank Directors are reportai to have let the 
contract for the building at Winnipeg to a New York firm, 
on the understanding that the labour and materials are 
to he Canadian.

Soi ni A mu an Goi-u Fiki.ii*.—The following shows the 
yield of the South African gold fields sfnee the war emM 
In May, 1901. For the whole of the previous y ur mine 
was mim'd.

IM.list I1902.
70.341
81.405

104.128
119,589
138,608
148.780
149.179
162.750
170.802
181,439
187.875
196,023

1903. 
. .. 199,279
. .. 196.513
. .. 217.465 
. .. 227.871 
. .. 234.125
. .. 238.320 
. .. 251,643
. .. 272,000

Month
Fkatkr.nai, Conowens.—The Fraternal Congress at Mil­

waukee, approval of the uniform hill of the Insurance 
Commissioners with some changes. Th**se societies have 
a membership of 3,672.120, and certificate out for $5.642,- 
442,256 The death* reported were 8.37 per 1,000, as 
against 8.33 for 1901

90.787
75,170
S5.M4

January ..............
February..............
March....................
April......................
May.....................
June....................
July.....................
August...............
Hi'ptemlier . . 
October..............
November ..
Decent tier ..

7.479
19.779
25,859
28.471
31.936
33,393
89,076
62.897

Tiik Port or Si John's. Nkwkoi niuami, has reason to 
Im* grateful In the British Admiral, who was recently here, 
lie directed blasting operations to !*• conducted, by which 
a dangerous otistruction to the entrance to the Harbour 
was removal aud a clear course opened for vi-ssels of the 
deepest draught

Total ocs...............  1.*17,216 1.704 414 23< ; 2T.1 *•*!
Tin IUwt or Haxitv it Yacht Ravis- The "New

York liait." with Its characteristic sanity, ahown by 
"ahsifness" from iKtpular tldt*s of passion, ways, in refer­
ence to the recent yacht race between "Reliance" and 
"Hhamrock" HI:

1. That"Tm Htiikkt," n. [Colloq.l “Rough Note* 
particular locality in a town where most of tie ;n*uranoe 
office* are congregated. 2. Through a strong natural loif 
for one another Insurance agent* like to have flu lr ofllo* 

alon to Ihv sensible amt seaworthy rntlalng type. Future | „„ ,„.ar together as possible. It also saves step In offer* 
ni|> challenger» and delemleta will, we hop.', be staunch | illK lhe interchange of business. 8. No stranger In a city 
enough to cross the <*ean under their normal canvas, as

"From all this there should he a rever-

. an fall to know that he has arrived on "the sire-1" If hi» 
aimless wanderings ehance to bring him Into thm hs-aUty 
There 1* one thing that an agent 1* not as hate"! of (« 
ceawlvely not), and that is hi* business. The first this* 
that he consider* In selecting an office is whetle i there 8

did America and many of her successor*. We trust. too. 
that yerterdav * race marks the end of the great single- 
sticker*. with their costly bruns** hulls ami fragile rig­
ging “
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ni'in mi the front of the building for a sign and whether 
tile Iiiidow» will afford good apai e for display of gill and 
gold. Ilia tlrst move after selecting an office Is to figure on 
tin- tallest letters i.iat can be used to a|iell the word 'in­
surance,' an then he gives the order for the sign. As this 
la a part of the business, the stranger need not be 
lam as lo his whereabouts when he strikes "the street." 
It also explains why sign makers all get rich In Insurance 
centers.

"lie doesn’t look as If he held the largest lines upon his 
Issiks, He has the Income of a prince? You’d 
dream it from his looks. But so ils said upon Ihr at rot" 
—From "Hlsgulsed Prosperity." Canto III.

UISITKII States Imports last year to 30th Juno were 
free of duty 3426,1611,441, duplicate 3689.469,686, total 
31,026.619,127. The exports were 31,419,991.290. The Im­
ports were 3122.300,000 more thau In 1902, and the exporta 
exceeded 1902 by 338,270,000.

-

ELECTRICAL FIRES AND CASUALTIES
V1

The quarterly fire rcixvt ,.f the ..hr?rival Bureau 
of the National Isard of hire Underwriters just is­
sued reports the. following summery of tires and 
casualties due to electricity during the three months 
ending July 10:

Twenty-eight fires were caused by the grounding 
of circuits of which thirteen were on awnings, metal 
work and roofs of buildings, and ten were iwi gas 
pities.

Molts. I’KTHEHSTONIIAI’OII & Co., 1 intent solicitors, 
Canada Life building, furnish us with the following 
weekly list of patents granted to Canadians In the follow­
ing countries Any further Information may be readily 
obtained from them direct. Caxaiiiax Patkxts—M. Cote, 
furnace grates. F. Cords, cattle guards. C. P. Cox. loco­
motive driving mechanism. J. Cryderman. vehicle lnidy 
raisers W. Rath, smut-mllla. T M Ramsay, adjustable 
or removable drivers’ seat. J. L. Taylor, combined scoop 
and weighing apparatus. A. Rawson Leith & T. A. Ilrum-

Rcports have been received nf twenty fires due to 
crosses of tele|ihi*U’, telegraph and signal wires with 
high potential circuits.

Five fires were occasioned bv open link fuses not 
enclosed in cabinets.mond automatic weighing apparatus. J. K. W. Currier, 

purses I». J. Smyth, display apparatus. J. E. Fortin, 
thermostatic alarms. C. L. Rustin & J. White, courh ex­
hibitors. F. H. Stuart,

I en fires are reported as due lo short circuit in 
flcxihlu cords.

Ten fires were caused by lighting, in four of which 
the lightning entered over wires, and in two cases 
over sprinkler |>i|>es.

Five fires were occasioned by overheated rheostats, 
two of which were on electric cars.

Three fires were due to overheated pressing irons.
Five fires in show windows arc rc]xirted.
Rt’ixuls of one hundred and twenty-eight electrical 

fires, losses aggregating $471,700, have liven received 
during the last quarter.

Rcjxirts have been received of one hundred anti 
forty-four fires, losses aggregating $833,400, sup­
posed to have been due to electricity, hut they are not 
included in this report, as the causes could not be 
definitely proven as electrical, principally because the 
fires destroyed the conclusive evidences of their 
origins.

Forty fires, losses aggregating $146,500, reported 
as due to electricity, during the last quarter, have 
upon further and livre reliable investigation, been 
found to have been due to other causes. Of these: 
A $17,000 loss, a $10,000 loss and a $6,000 loss arc 
attributed to s|xmtaneous ignition; a $4,000 loss was 
caused by a lighted pipe in a coat pocket ; ,1 $10,000 
loss was caused by a bov playing with fire. Other 
fires attributed to electricity were found to have been 
caused by rats ami matches, a gasoline torch, a boiler, 
charcoal, etc

fare-lxixes. Amkiucax Patents 
—w. W User, typewriter carriage operating mechanism. 
1‘ tfansereau, axle-nut. A. R. Leith & T. A. Drummond, 
automatic weighing apparahia. W. A. Milne, composite 
[ical block. W. S. Pugsley, wire-fence machine, C. E. 
Stevenson & R. Watson, hoisting apparatus. F. T 
Wilkes, saw-mill log turner. E. F. Wilson, game 
jtaralus II. O. Reland, peg-strip leaher Joint.

ap-

V.v m on Occi’riKii Pm mises.—The "Investigator”
reports legal decision re vacant or occupied premises, as 
follows: In Liverpool & Ixindon & Globe Insurance 
Company c. Ruchstaff. 38 Neb. 146. 66 N. W. 696. 41 Am. 
81. Rep. 721, II was said "that, where a policy of Insur- 
»nce provided that It should be void If the premises be­
came vacant or unoccupied without the wrlllen consent of 
the Company, and the tenant occupying the Insured build­
ing partially moved out the day before the Are. leaving In 
the building a portion of his furniture, In aurb rase the 
premises were not vacant or unoccupied within the 
lug of the policy." In that ease the court quoted with ap­
proval from Hotchkiss c. Phoenix Insurance Company. 76 
W Is .Vi 11 N W. I1U6. 26 Am. HI Rep. 69. as follows: 
"Vnder certain circumstances permises may tie vaiant or 
unoccupied when, under other circumstances, premises In 
like situât Ion may not be so. within the meaning of that 
term In Insurance policies. Thus, If one Insures his dwel­
ling house, described In the policy as occupied by himself 
as his residence, and moves out of It. leaving no person 
In the occultation thereof. It thereby becomes vaiant or 
unoccupied Rut If he insures It as a tenement house, or 
as (senpii'il hy a tenant. It may fairly lie presumed, no­
thing appearing to the contrary, that the parties to the 
contrai t of Insurance contemplated that the tenant 
liable lo leave the premises, and that more or less time 
mighl elapse Isdore the owner could procure anolher tenant 
to is clips them, and hence that the parties did not under­
stand licit they should lx- considered vacant anil the pol­
icy forfeited or suspended, according to Its terms. Imme­
diate!' train the tenant's leaving. This distinction Is 
m«de in .nine of the eases—In Ixiekwood r. Middlesex 
Mutual Assurance Co., 47 Conn. 661: Whitney r. Black 
River Insurance Co., 9 Hun. 39 1 Wood. Ins. ; 91. pp 208- 
216. and i uses cited " In this view of the case, we do not 
think that Ihere was any error on the part of the court In 
staling to the Jury that the lseue they were to try was 
ihelhi r the premises were vacant or not

nr an

VAHVAt.TIKH.
During the last quarter four persons were killeil 

and three badly injured hy contact with high (xiten- 
tial circuits or wires crossed with them.

I Ifficial* of electric light companies, contractors 
and others who receive these rc|wirts arc requested 
whenever a fire caused hy electricity or its appli­
ances comes to their knowledge, lo rejxirt the same to 
this office or to the insjiectiigi dqiarlmcnt having 
jurisdiction as soon as (vxssiblv after the occurrence, 
with all |iarticulars as to the origin and extent of 
damage. ., .,—

The next rejxirt will lie issued October lo, 1903. 
Delnilvd accounts of all fires anil burnouts should be 
sent in ,as they occur, and all arc requested for pub­
lication not later than October 7.
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surprising that there should he a slowing up In all quart-Correspondence* ■ ' I S.
One of Ihv most serious and disquieting question' of the 

time is that of labour, especially in tlv lawreeponeiDie tor views espreeeeo u> 
correspondent».

present
dtles In Chit ago some of the largest concerns are pre- 

and matters in this city are not

du noi huiu oureeivee

paring to move away. 
much better. Considerations of this question ami of thr 
general financial situation has led to a 
of many plans which had been perfected In various quart­
ers. and the determination not to undertake any new buei- 

It Is estimated that opera-

recons it I. rat IonNew V U.tK STOCK LETTER

New York. Sept. 16. 1908
t ties# for »ome time to come, 

lions calling for an outlay of over $180,000.0110 have already 
been shut down or deltnltely abandoned. It Is. Iherefore. 
not Sill prising that the stuck market should lie as It is, 
exceedingly quiet. The Stamlaid and good properties 
should front this on show Improvement, but will probably 
auger In sympathy when some of the recently inflated 
bubbles hurst. We believe, however, that the former are 

purchase on every decline, for It must not lie for-

i urious condition of affairs In which 
of the known demande which will 

them for funds with which to move the

It Is a somewhat
the Hanks, tn the lace
lie made up n

should endeavour to retire their circulation, and to 
curtail the funds available for the purpose 

To he sure, the fan that the 8tcretary

crops, 
that extent
alKive mentioned 
of the Treasury Is prepared to deposit some Itll.OtHMHW. 
has advanced the price of Government Isinds to such an 
exlent lhal there Is a handsome profit to those hanks who 

lower figures, and hence the
gotten that with properties like Atchison, Missouri Parfik 
and Texas Pacific. the territory through which they run 
has to developed, that the local traffic Is almost sufficientImhuIh at

realize such profit has Induced some of the In­
sell them and retire their circulation.

purchased their 
desire to to support the road.

The annual reports coming to hand during the week 
make very Interesting reading The Chicago. Milwaukee 
& St Paul shows that gross earnings were $47.662.738. or 
an Increase of $2.019.618 over last year. The balance of 
the year's earnings above all charges, was 
and the surplus at the date of the report after the pay­
ment of dividends was $28.499.652. and shows that the 
corporation earned about 10 per rent, upon the Common

Thatat Huttons to
such action Is repugnant to the 8 cretary of the Treasury 
Is evident from the measures which he has taken to min­
imize, If he i annul entirely prevent such action, especially 
as the contemplated extra session of Congress for the pur- 

hliving fin mi lal legislation has apparently been $l"17.'l 2.7»
pow* of
HtiendoiH tl kh tmprai tlvabli*. ho that the only tinatinal re­
lief which the country ran hope for must «orne from the 

Report » from various eacllona of the country.Treasury.
but especially from the West and Northwest, are to the 
«.fleet that bring warned by the condition of things at this 

I he various Institutions throughout the country

Stock.
The Atchison statemenl shows that Its gross earnings 

$68.668 890. and that the net earnings after all 
charges, were $13.898.329. equivalent to the full 5 per cent, 

th, Preferred, and 8.033 per cent, upon the Commonhave lak n the precaution to strengthen themselves, and 
that they arc now In excellent condition, and much better 
able to withstand a strain than they have lieen before In a 

long time, and It Is quite likely that their drafts up­
on their New York correspondents will Is- much lighter

upon
Norfolk « Western shows an Increase for the year of 

$3.608.170. I/'high Valley an increase of $1.785.551 New 
York. Ontario and Waliash $719.822. while the Wabash 
shows n decrease of $5.310. In the latter case, however. 
It must he remembered that this company Is spendingthan usual

Interest during the week has centered largely upon the 
condition of the crops and the facility with which some 
of the wiseacres make or ruin crops upon paper Is certain­
ly amusing, according to them, one day we are told lhal 
the corn yield will lie I he largest upon 
next day that there will practically be no corn crops at

large amounts In Improvements, for the gross earnings 
show an Increase of $2.087.388.

The market has been lifeless all day. but there lines 
; not appear to Is- any very great pressure upon it. and It 

closes without feature, except as to dullness,
T.C DKI.AVW

rt-vord. and tin*

all
20 llroad 8L, Nt*w York City.In considering the subject. It Is well to remember that ( 

the past has been sn exceptional one In the yield of hay j 
Alfalfa and other kinds of fodder, and. that consequently, I 

will Is' required for slink purposes, so lhal j 
should there lie a slight shortage In the yield of eorn there j 
wuubi till lie a considerable amount available for export. | 
«■id at figures which will return a handsome profit to the j 
producer.

The true pro pertly of a country Is to lie measured by 
ihe wealth obtained from Its exportable crops and its out­
put of precious and other metals The report by the Di­
ns lor of the mint for the fiast year shows that the 
output of gold and silver has been $HI9,4IB.(KI0, while re­
turns from the Customs Department show that the exports 
from this iountry for the same period have been $1.420.- 
138,114 and that the lm|sirta have been $1.025751,538. or 

of exports over lni|iorla of $391,386.576; so tlist 
the (ountry Is approximately

LONDON LETTER.
less torn

Finance

I/mdon. 3rd Sept. 1903
Headers of Tin Chbunii i.k will be aware that in the 

foiled Kingdom the consolidation of Industrial Imsine» 
Into combines or trusts has. by no means, been a general 

Many of the textile amalgamations which wore 
the fruit of the fusion fancy of three or four years ago 
have tieen rank Vallurea to date. In some cases however 
a ixilby of vigorous retrenchment and reorganization It 
likely to snatch some of the combines out of the Jaw» of 
destruction.

Markets generally continue dull and with n rise In the 
Hank of England rate of discount, the prospect of greater 
activity In stock and share dealings becomes more remote. 
The Banks' reserve of gold has to be protected at all cost». 
It Is the only real basis for the enormous edifice of cre­
dit In the United Kingdom. Lately gold withdrawal» for 
I he Continent and Egypt have greatly exceeded the im­
ports of the precious metal from the Australian and South 
African mines As for Ihe trading outlook It Is anything

success

an eceese
Ihe Increased wealth of 
$5113.801.676 With such a showing as this Ihe country Is 
by no mean» In the desperate condition that some of the 
bears would have us believe.

It In true that there are signs of contraction In various 
branches of business, but It must lie remembered that the 
pare at which the country has lieen going for the past 
three years has lieen a very rapid one, and It Is not at all
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Insurance Encineirini;, August, 11)03. No. 2, 
Vol. VI. This Magazine is replete with matter of 
the utmost value to all interested in tire insurance 
and should he studied In architects, engineers, and 
builders. The contents of the August number arc, 
"Inferior Ituildiugs and Demoralized Firemen;” 
“I'acking and Slaughter Houses, Statistics of five 
Serious Fires;" “Concrete Construction," “Blower 
Svstems, their usefulness in reducing fire hazards 
“Some papers of the International Fire Prevention 
Congress," "(iarhage Works, processes of convert­
ing city refuse," with a number, of interesting minor 
articles.

I mi 1,right. The generally held view amongst the street- 
political economists Is that we are going to have 

this winter, and already the unemployed arehaul times
, reading about the ducks and the homeless into the pull-
11, , isual wards.

ISKVKASeK.

Proceeding on slow and cautious lines the Sceptre Life 
A-m,elation has made solid, if not sensational progress. 

Isst. when it was established The funds, hutlt up
In h|„w accretions will probably reach tlvc million dollars 

the present year Is out. Expenses, Including com-licfore
mission, run to 16 per cut. of the premium Income, which 
Is moderate and much lower than It used to be 
the rale of Interest assumed for valuation purposes was 
:|IS per cent.. In IKM It was lowered to :l% per cent., and 
in 1 sus to It per cent.

In lXX*.

STOCK EXCHANGE NOTES

Wednesday, p. m., September 16, 1903.two ago there seemed every reason for rcditc- 
ihe valuation rates of round oltlces to still lower lig- 

Imt the condition governing the employment of

A year or
Ing The Inactive conditions, so long prevailing, continued 

throughout this week's market, and the volume of busi­
ness Is at a low ebb. Many of the brokers are absent 
from the Exchange, and business generally Is almost at a f 
standstill. Prices have, In a number of cases, reacted to 
a lower level, and this Is particularly noticeable In Dom­
inion Coal Common and C P. R. Dominion Steel Cont­

ain! Preferred are also decidedly lower than a week 
ago. Detroit Railway, Montreal Power and Nova Scotia 
Steel have, however, held remarkably firm. A meeting of 
shareholders of the Dominion Steel Company will take 
place on Friday. 25th Inst , at 12 o'clock, and a meeting 
of the Dominion Coal Company shareholders on the same 
date at :i o’clock. These two meetings are called to con­
tinu and approve the action of the Directors of the Com- 
panies In cancelling the lease at present existing between 
them. The miniature boom which took place in the Steel 
stocks when the announcement of the break between the 
two companies was made, seems to have dwindled away, 
and the prices of these stocks have reacted from the high­
er levels reached. It Is. of course, almost a foregone con­
clusion that the dividend on the Dominion Steel Preferred 
stock , due on 1st October, will be passed. At the meet­
ing of the Steel Directors to be held on the 25th Inst,, 
authority to Issue second mortgage (Kinds will also he 
asked for. and, no doubt, will he granted. The proceeds 
of the sale of these bonds will, of course, Improve the 
position of the first mortgage bonds through enabling the 
t'ompany to make the necessary Improvements and en­
largements to complete their plant. Dominion Coal Com- 

has continued to decline throughout the week and

lires.
loanable capital Improved so much with the demand, con- 

tlie outbreak and duration of the SouthRPt|iM'nt upon
African war that we hear very little of further reductions
just now.

Whilst British mon hantH trailing In the Far Kant art' 
congratulating thvnisplvp* upon the hvneflt dorlvablp from 
the rise In silver, they have also a grievance. The Hong 
Kong Insurance Association has been 
from London to raise tire rates all the way round by 25 
per cent. There Is little doubt from the tire Insurance 
point of view that the rise is justified and in fact overdue. 
For many years past, the fire loss at Hong Kong and 
Shanghai has been extremely heavy.

There Is so much resentment, however, amongst the 
houses trading with China that some of the financial 
magnates are proposing to organise from here a new In­

company on the good old fashioned alleged mutual 
lines They are apparently Inviting trouble.

Big tires at home are also pretty frequent just now. The 
day liefore yesterday, there was a tremendous blaze of 

af stacke valuable mahogany, rosewood and teak

mon

sent Instructions

su ranee

acres
down at the docks, which will heavily. Involve all the 
principal companies. There are many others

ACKNOWLEDGMENTS

Walter S.Tin-: Insurance Law Journal,
Niduills. Editor, Vol. XXXI!.. No. K—This publica- 
tioti. monthly by the C. V. Hines' Sons, Co.,
Xi w York, maintains its high reputation for 
cillent rejxirts of insurance cases,

it gives of the judgments recorded. The 
August number reports the interesting ease of the 
Aetna Life Insurance Company, vs. Dorney, 
which is thus summarized : "If a jgdiev of 
insurance ajpiinst accident contains a stipula­
tion that the insurer shall not be liable on 

of the death of the assured, if it results 
wholly or partly from infirmity or 
lati<m is available as a defence, notwithstanding 
sections 3/125-fi, Rev. St., whose effect is limited to 
defenses provided on fraud or mis-statement in the 
application.” Another case is that of Friedman, vs. 
Atlas Assurance Co., which turned upon the |g*nt as 
to whether a fire caused the fall of a building, or the 
tall caused the fire.

mon
sold an low aa 70V4. but has since recovered somewhat 
from these low prices. The belief that the dividend on tills 
stock will he reduced Is generally held, and a 6 p.c. divi­
dend Is now looked for. It is possible, of course, that the full 
dividend of 2 per cent, may he paid on 1st October, but, 
after that It la thought that a 6 per cent, rate will lie 
established. The Issue of new stock of the Montreal 
Street Railway Company will lie made to shareholders of 
record at 4 p m., on Wednesday. 14th October next. In the 
proportion of one new share at par to every 6 shares then 
held. It Is proposed to call up 60 per cent of thin new 
stock In Instalments at once, payments to tie made as fol­
lows;—First payment of 10 per cent, on 2nd November, 
and a further 10 per cent on each of the following dates. 
1st December. 2nd January, let February. 1st March and 
1st April. Shareholders who wish to do so will tie allow­
ed to pay the six calls at once on the 2nd of November, 
and will receive Interest at 4% per cent per annum on the 
prepaid rails. They will, however, not he allowed to 
transfer their shares If this Is done until the maturity of 
the sixth call on the first of April. 1904.

Call money In New York, to-day. was quoted at 2% per

cx-
atul for the skilful

summaries

account
disease, the stivu-

iInsurance Laws ofAmendments to the 
Illinois, compiled by Mr. W. R. Vrcdcnburgh, 
Si'.jierintendent of Insurance.

• Ml



■ i » npvn *—r — — -ri w'. II*. W.-V—'T*

INSURANCE AND FINANCE CHRONICLE. September 18, k»31J90

cent, end the lx>ndon rate wan 3 to 3%. The local rate 
for call money remain» nm hanged at 6*4 |>er cent.

The quotations for money at continental pointa are as 
follows: —

she is allowed to rest in her present position, however 
the less likelihood there Is of the safe floatation of the 
hull.

* * * *
Montreal Power closed with 7ti% hid. a decline of 1% 

points for the week, and 1,127 shares were traded in.
• s s

I >om in ion Steel Common transactions Involved 1,42g 
shares, which is Just about half the business transacted 
In this stock last week. The closing hid was 10%. a loss 
or 2% points on quotation- The sales in the Preferred 
Stock totalled 331# shares, and the stock cloned with 32 
bid. a loss of (»% points from last week’s closing quota­
tion. The sales in the Bonds totalled $29.00(1. The last 
sales were made at 04 and they were offered at the < lose 
at 65, with no bid.

Market. Bank.
Pans............
Berlin...........
Amsterdam
Vienna........
Brussels ...

2!i 3
3 4
3 i 3i
31 :<
21 3

* * »
The transactiona In C. P. R this week totalled 1.220 

shares and the t losing quotation was 121%. a loss of 2% 
points on quotation for the week The last naive were 
made at 122. The earnings for the first week of Septem­
ber show an increase of $94,000.

e ♦ •
The Brand Trunk Railway Company's earnings for the 

first week of Bepli . oer show an increase of $139.441. The 
Block quotations, a rural* ml with a week ago. are as 
follows: —

* * *

Nova Beotia Steel sales this week involved 225 shares, 
and the closing quotation was 87 hid. a loss of % point 
for the week.

* * *

The closing quotation In Dominion Coal Common was 
72%. a loss of points for the week, but a recovery of 
1\ points from this week's lowest. The transactions in­
volved 1,455 shares for the week, and In the Preferred 
Shx k 20 shares were traded in.

A week ago. To-day.
First Preference... 
Second Preference 
Third Preference.,

114 114
102 102

61162}

* * a
Montreal Street has reacted and closed with 237% bid, 

a decline on quotation of 4% points for the week on 
transactions totalling 330 shares. The earnings for the 
week ending 12th Inst, show an increase of $7,576.65, as 
follows: —

Per cent.
Call money in Montreal,. 
Call money in New York 
Call money in Ixmdon .. 
Bank of England rate...
Consols .............. .................
Demand Sterling........ . .,
60 days' Sight Sterling..

a
.1 to 31

I
till

# 846.46
1,749.111 
1,061.80 

659 99 
671.14 
773.77 

1,813.58

9$6,644.68 
8,458.35 
7,079.74 
6,784.15 
7,044.77 
6,863 66 
8,135.75

Sunday.... 
Honda..... 
Tuesday... 
Wednesday 
Tk uniday..
Friday........
Saturday...

«1.

* • • •
Thursday, p m.. September 17. 1903.

The total transart Ions In to-day's market amounted to 
alsmt 1 ."on shares, and during the afternoon business was 
practically at a standstill, mid there were transactions In 
only four securities. Pacific opened at 122 and sold at 
121-3, In the afternoon. Montreal Street was traded In at 
237. and broken lots changed hands at 238. In Montreal 
Power 100 Shares changed hands between 7544 and 76%, 
and Steel Preferred sold at 33% and then at 33. Detroit 
Hallway holds steady at 68, and Twin City sold al HIV 
There was no news of any kind to influence the market 
either one way, or the other.

• a a
Toronto Hallway Is lower and closed wllh 117% hid, a 

decline of 2% points for the wick on transactions of 608 
shares. The earnings for the week ending 12th Inst show 
au Increase of $17,488 82. as follows: —

Increase.
$1,918.28 

4,218 33 
4,111.18 
1,618.77 
1,342.58 
2,068.36 
2,221.35

Huaiiay.... 
Monday..., 
T uwlay... 
Wednesday 
Thursday 
Friday ... 
Saturday •

$6,668.79
13.939.60 
13,442.32 
12,852 ..35 
11,905.72 
1(1,685.18
10.434.61

MONTREAL STOCK EXCHANGE SALES• • •
The transactions In Twin City this week totalled 340 

a lie res. and the closing uid was 91% This Is a decline of 
146 points for the week. The earnings for the first week 
of September show an Increase of $3,736.06

• • •
Detroit Hallway closing quotation was 68 bid, which Is 

the same price as that prevailing a week ago, and the last 
sales were made at this price. The transactions for the 
week Involved 325 shares.

THURSDAY, SEPTEMBER 17, ly,,.

MOININO BOAKD.

No. nf
Share*.

8a of
8 vansPries

C.P.R.............. 111
. Ill

loo Detroit Ry.... ... 68 
1 Montreal CetlonX I) 11$ 

75 Dorn. Coal Com 71% 
$10,000 Dom. Iron Hit 

II Mont.SURy

rne.

jo 3 Toronto St. Ry.... 97V 
" “ .. 97

15 Montreal Power.,. 7»
- 75* 
.. 7iS 
.. 7<X 

lo Dom. Coal Pref.... 110 
10 Hochelsga Bant.. 130 

loo Moot. St. Ry. Ns.. 10$ 
*5 Dom. Iron Pfd.... 33X 

.. MX 
. " M.,

10 Rich. & Ontario.. 76%
.• 77

5" S"

25
25• • •

The sales of Toledo Railway this wn-k amounted to 80 
aharee. and the stock closed with 21 hid, which Is the 
same price as that prevailing a week ago.

• • •
K « () closed with 77 bid. a decline of 1% points for 

the week, and 280 share* changed hands during the week's 
business The steamer “Carolina" Is still In her old posi­
tion, but the machinery and furnishings of the steamer 
have Wn removed, and only the bare hull Is now at risk, 
and It Is possible this may he floated safely. The longer

6j
138

25

:: 3
.. 238

______ „ .. «37
$«» l*4»m. Iron Con»..., n 
*5 Twin City

8
2
a 5

100
91*

5°
ArraanooN board.

1*1* I Dom. Coal Com... 71# 
$0 Detroit Ry............... <4

15 C.P.R...
10 .. 122

1,000 Doe. Iron Bds ... 64
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Torokto Strut Railway.
1901.

$ IJ7.I35 
i*M33 
141,681 
131.947 
■45,195 
131,166 
161.071
16s,165 
195.689
l$5.l$o 
'5'433 
169,610

190*. 1903
$1,118 68,699

Twin City Rapid Transit Company.
1901. 1901. 1903. Inc.

$134,446 $170,485 $310,084 $39,599 
113,884 «43.>5o 180,947 
«40,637 177.575 3I7.839 
•30,454 «61,456 3* 5.40$
149.863 193.153 337,699 
176,614 308,131 
188,336
181,114 311,841 363,379 
306,470 337.965 
169,193 301,634
166,800 307,756 
«91-576 319.686
1901. 1901. 1903. Inc

101,834 111,669 116,404

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for tçoi and 1902, were as 
follows :

Month. 1901.
$ >11,657 

•09,51»
'•4.499
113,006
117.961 
138,i$4 
149.631 
153481 
160,43»
1$«.$I4 
130,616 
145.398 

Weekending. 1901.
s<i*. 7............... 35,858

1903
$ 161,938 

146,539 
•59,913
161,176
174.519
177,593
191.619
185,811

Januiry.,, 
February.*

•its
18,161
19,3»9
19,3M
4$.7»7
30,557
10,657

March ...
April. ... 
May ....
June..........
July. ... 
August.. . 
September.
October...
November.
December.

Grand Trunk Railway. iYear to date. 1901. 1901. 1903. Increase
$18,687,088 $19,659,161 $13,146,611 $3,487,163 

1903. Increase 
'39,44'

15,180
Aug 31

Week ending. 1901. 1902.
637,993 647,590 787,03'

Month.
Canadian Pacipic Railway. January , 

February 
March... 
April . 
May-...

37,797
40,164
54,000
41,446
37,887
>6.9*7
41.737

IncreaseYear to date. IÇOli
$10,195,000 $14,051,000 $19,1654100 $5,114,000

•903,1901.

Aug 31

June 346,018 
335,715 361.701

Gros» Traffic Earnings 

1901. 
801,000

J«i7......... .
August... 
September 
October.. 
November 
December

94*«0O
Week ending 

Sept. .........
1903.
895,000

1901.
713,000

Nit Traffic Eakninos.

Inc.1902. *903-
$ 916,771

742,741
1,158,564
1,493,173
1,383,357
1,146,05s
1,318,517

1901.
anuary............ $ 648,196 $820,461
ebruary............... 610,680 674,361

Mirch................... 9*8,135
April..................... 1,180,808 1,191,70$

1,010,184 1,166,891 
1,111

Month. Week ending.
$96.310

68,380
103,649
101,467
116,465
399,318
141,816

1- Sepl. 7 3.735
1,054,915 Halifax Elrctric Tramway Co., Ltd. 

Riilway Receipti.
1901
«0.544 $10,764

8,041 849$
944»
9.37'

»7

May
June 431 846,737

1,095,867 1,175.7"
1,305,631 1,361401 
1.351.73» ',410,755 

1,616,134 
1,558,140 

1,568,691 1,671,441

13.760,574 '4/>5',»SS

Month. 1901 190t. Inc
«10,8*7 $103

9.31» 814
10,195 434

11,844 316
15.942 1,107

January. 
February 
March 
April....

July
August...., 
Septemlier . 
Octotcr ... 
Noweml.*f . 
I'ecemtier .

9.761
10,01*
11,116
ll.S»8
'4^35
17.177

1.467/13?
1440,87 b Ma, 9.4

June
July

'1.339
14,104
16,330
'6,547
11.581
9.675

10,645
1901.
3,660
4,019
3-6»9
5,o»i

September
October..,
November
December.

Total
'72Duluth, South Shoe* «y Atlantic 

1902.
56,857 

61,181 
61,786

",
9.947

11,107
1901.
3.5*»
4,361
4,069
5.339

6708 
Dec. 1170 

« 614

1903-
63,565
60,011
61,161

Week ending,
Aag 7............

1901.
53.455
54.1*5
53,670

Week ending. Inc.!9°3*14 Aug. 7 3.897 $3511 4,051 Dec. 3I0 
3,687 •• 381 
$.l$0 " 189

'4
II

Winnipro Strait Raii.way. 
1931.

$31.060 $44,5'$
17,1'$
«74»4 
16,711 
17,738 
18,630 
41.701 
3'.83*
3»/o77 
33,oi4 
40,138 
4543'

.31
Increase
$'»,4S5

1903.Month. 190I. 
$16,333 

14,779 1
• 1,111
19,641
10,991
»3>9'7 
*54'» 
16/, 11 
15.594
16,504
3'.$'l
3t.78o

Lighting Receipts. 
1901

$10,716 la, 
94' «
8,39»

February.......
March.......
April... 
May....

IncX io<>3
$'3-683

".914 
'o.$»3 
10.1 $6
9/>»o
8.368

$ 714 
».:*4 
1,316
1/40

January 
February 
March,.,

9,5*9

9,ot*
8403

8,091tcJune
6177.39»fl7 6,593

6.73*
7.774
8.960

",689
11,870
14.194

June
July.

7,o$Sd mu 
8.351 '/>'$Septe inter. 

October ... 
Noremler. 
Decemter..

August.........
September . 
October .... 
November 
December

9, *39 
11,528k
12...........
1$.Montreal Strut Railway. 

1901.
$ '53.374 

I3».l$9 
154*5 
I5».5»5 
•73,9°«

180,370 181,875
'77.5*3 '94,194
179,586 i?5,6io
181.584 189,150
I»*,'?} '79433
I33.368 '70.*34
IS*.?" '73.041

Havana Elrctiic Railway Co. 
1901.

1*7.597 
*7.014

101.951 
98.435 

110,711 
91,113 

104,500

1903- 
$ 161*2 

'39,065 
'68,987
170,050 
170,778* iMe. 3.114 
105454 
»'»,337 
208,586

Month.
January... 
February..

Apnl........

1901.
$ I*»,**» *85 Increase

t'4.403
'7^33
'$437
11,539
10413
30,901
1341S

Incresae
$.113
5.1*7

Month. 1903-
116 1101400140.^

144,1"
160,611

Jut.
'4/>93
I7.$»5

58Feb, '04.
March 
April,. ,. ......

110,
M., 119474 

130.9»$ 
ll».li$ 
11741$

11.579
18,143
11,976

|une May
J»l7 ......
Aiguu ...
Septeuiler. 
Octoter... 
November, 
lieeeeibet.

June
July

Week ending 
Aug. 1.............

1901. 1903.
19.113
30.94»
19400
«9,141
19.8"
31,480

14,100
i$.«9$
1441S
14486
13431
M.?*»

9
5.67$ 
4 7 $6 

380

16................
Increaie »3Week ending. 1901. 1901.

44,14* 44,6*6
40,533 43.630

•903-
6.jo6*4

7.'7*
ScpL 7 51.470

$0,808 6.738Sept. 6
14

t Spnaieb RUvee.It la.



16/1 00

0® 12

no M

ii r«
36 00

ur. oo

S* 00

127 00

wi no 
120 on

V.■'I
w
02 60

216 00

ia> no **•
lo 7.'» !•
lio no lé*
W. 00 **

1/

4 Hi

4 91

a m

7 27
l" '*'■

19 44

7 ■
6 I •

If4
4 h4

• ii

6 61

7 .10
I ■

Hti 166 I*ii A|.i lui iirt
.................... •<»« A|.Uul Oft

Unitary
IT-' 121; April

............. JBn.A"l.diily(lrt,
6*1 08 Mb.JuueSpt. Inn-

1104 no
7J 72J

‘iii i«i
JO 32

Jily
"cl

Jan
■ •an A pi Jul
Mar.luii !sep.l»ee

April October

July
« m.

•Ian.A pi July (Ai•6* 90

January July

* Jan. ..........
March July

""AMK.b.

I» HO *•»$»•“
T«i TOI K.b.M.j 

HO ta, Keb M.iAui So. 
1*6 luu, J»n Ai-l lui oeL

*||* .... June I'.-vembei

v ïferiss
.... .Ian A pi Jul UeL

n Sep l*ur

127

m 77 May No?.
12» 100 MarJm..H«P IN*

w ni Jw Àfi

iii' iii' A&A
Jan y.

963,361 26.636,3% 37 
a.îeu.
1.476,10 

H6.6Hl.iH 
13,03.301
1 600jo

8.000,(0
15,000,IH
3.033, A*

Jisuon.o
а, 0011,(H

12,000,001 .........
1 i.Oo-1.(0 . ...

1,360,001 107.170 8.00
l,N8)JK8> 
l,»«JO'

K*U** |
219.7M I

1,000,(0

l."00.(0
TBOjM'

2 MM»*' ...
lT.uoo.ua
8.000JO
l.ooo. »
7,»* >.188
б, 000JO

1,487,0a I
6.840,0»
a.»»»
I JUO.AIi 
1,260,009 
s.euu.uun

2,00, «0 
VM.f»'

I.JUOJWO . ...
O-.!*».*»- 1.086,287 8.10
16.010,(0 0,163,607 14.41

(.UUO.OOU 
«IUJBIO

206,(88)

3,947.232 34.70

692,844

29,000

12.0090,474

796, 927 13 31

Î.7716,206
39,642 " H.I

MiavBLLaBtove Htih ae.
Telephone. ...

('an. Colored Cot Mm Mille Co............
Canada Denaral Klee trie
Canadian TaelBc ..................\.H ...
( em me ret ai ( 'able ... ..........................
Detroit Kleelrte 84................... ......

Uomlnute Coal Preferred
do c«m*«»u......................

I torn tn loti IN .turn Mill» ..................
Hum. Iron * Steel Ome......................

do Fid........................

Iluluth S. 8. A Atlantic ... ...
do ltd

Maillai Tramway Co 
llauilltou Klaeuie Ml Com

Bell

Pld ...A0

ntoranlotiia) Coal Oo

l.aurMiUde Pulp .. ....-------
Mare.ml Wlreleee Telegraph Cu. ...

r reliants Cotum Co...........
oaunureney Cotton

do

V

Montreal Cotton Co ......... ...........
Montreal Ught. III. A Per. Co... . 
Muetreal Street Hallway
Montreal Telegraph .. ...........
N allouai Halt Com ....................

I'M.1

North-West

N.Seuiia Steel A Coal Co. Cm 
do L

Ugllrle Finer Mill# Co
Pfd ....

Oo....
•y

Land, Own
M

lid

«te

liiehelleu A Oat. Nat. 
St. John street Hat lei 
Toledo Ky A Ught < oïr.v^nTi,:., ,,,

Windsor Motel ■ •• •• ••• ••
Winnipeg Klee it. Mallwèy Oo.

X U
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Corrected to September 16th, 1903, P. M.

Keren oe
IM Titien.1 |*er i at on 
for laet inveetment *"7*V 

ball year, at preeent
pricer. un ***•'

----------------- -------------------------------------------------

I Percent. Percent. Aeked. Hid

tage Par Market 
of Heel ?alue ralue 

to |»al«l up of one of one 
Capital.p "hare, «hare

Capital 
paid up.

When iHrl.leMBANKS.

4.WW.6I* 
v«2> •

2j**»jmn
268JM

2.ono/m
1.ÏO0JH»
2,988,. r«
12k» ..nun 1

3(11,013
8JHI.0UO 19 « M»
I.'«0.104» 1JM0, UO
2.6(8» JIB) •. JAO.tMH»

13,379.240 9 000.000

6«».000 760,0110
t.miijoon .t.uinjnii iim.uo

r-un.oon 33.0
2 181,136 93.26

300,000 42.06

166,000 91.06

2JN10JHI *8 «.000
2,711.017 2 880 680
1,290476 324 607

MAO.dM) 86.00
46.001» 22.60
76.(88» 22. *0
10,1*81 3.W

2.000,000 104.00

243i.sot.ron
3,o«,enr.
3489.3*2 
1.JUO.OOd 

60,000

1.700,000 nr. 181
l.iflO.lMD RUM
2 6V.000

i *1,18)0

MUM 
•1.06 

I (81.08 
00 00

Hrltleh North A merles-----
• 'anmltan Itank of Commerce 
Ihmtlnlon 
K nr tern Townehlpe 
K«change Hank of

Hamilton
Moelielaga ...•.«■!
Imperial ...............
U Manque Nationale ___

MerrhaiiU» Hank of P.K.I 
Merchant- Hank of Canaila . 

mlltan Hank

April net.
June |w
► e Mutt ng Not 
Jnnuen ,lNl«
Febrimrx Aug

June
Jane Dec
•lune |ier
May

i« ütiliSï*'’ Z’

April let.
June Her.

N»
V

t IB
Yarmouth 701- 71

61(81 Herz86(81
M \A .<30 Not

4Ü 44
100 166 00

■-6.1*8» 68.
46 •<i

llllMetn*|
Moler»t

loo,»»
t6.<bi
70.00

160.00
160.

i*a-
200 «99 « .... 20Montreal

.New Brunswick ...............
Nora HmAla .............................
(mtarto........................................
muwi ....................................
People1# Bank of Hallfaa

UMI
U*l

'»«“'! J»l, 
February Aug 
Jane Hee.

0.(88» JB 8»
1. UBI.IBW
2. U9JMO 

700JBW

180.000
819,273

::::!»
i«.

Hv.b «.jV

.lum«r,

■»«"• h~.
Fehniarv Aur 
Feb.May tug Nut

20

People's Bank of N B 
Provincial Hank el Canada 
Uuelmc
Royal....................................
Sovereign Bank ...

180 4
l.o

*100 
1(8'.00 
26312

:::
ioi

1.600400
a»».«8'
029,466
286,067

2JM»»JHI0

Slandanl 
St. Bte|dien» 
St. Hyacinthe 
SI. Johns

Z April 
April
February Aug

Feb. Aug
Februar. Aug.

Fbb"

art.
an.

160
I.N»
I JO Dee.

I.BW.WO *2ft,S0 08.41
C4U7.23» 712 290 69.00

U4 889 I6..J8M» 86.HA
300.«« 60,18» 16 06

Velon Bank of Hallfaa. 
Valou Mask of Canada.
Western ............
YarmouUi.............

2u».(88‘ 2» N
66.41

!'8I 3 Her.
60 % OO

■lJ-2 00 4« ::: ::
Aug.

(apiial 
i beer I bed

4.886,866
*,7'«»,(*»
0,0*410
2,«vi.(88»

280.(881

.(810,(8*) 
2.(88 »J8W 
3.0003881
1 > 0,(88»

300,013
6.(881,0» «I 
1.(8» ,(881 
/jvwjae» 
4 <881 (8»

6664*
2 ,'■■».(88» 
1 JM8i.(8*l 
0.4463MO

700,1»»

2

IW. ••
H i Mi

l M»J8« 
3 ixai.ier

»> .(»«'

1.18»».(88 
200,(88 
604,Of*
ik»4»

2,6(81,000

1.600.000 
1,2 '6,900
2.448 6 8» 

18» .001'
,(XN

6 oiai, um 
2.700.(88 
1,476(18» 

*\.60U.Oie 
15.000.i88 
l2.Nai.l8El

а, <8» J8»
15,«0,(8»
«.MU.»*

■jojin.u»
б, (8»JMM)

li.000.6Uf 
10,600,188 
I 600,(88- 
I .5i»i,i**» 
2,'260,18*1

Ï1-.SS 
1.«81.(881 
6.000,-8)0 
I.NJU.OOU

736,690

•2,069466 
17,(Ul,lM0 
6,'»(6.60U 
i.ueo.eae 
7.1 W0.1*81 
6.0W.U00

1. «67.681 
6,642.901. 
3.(«0,(100 
CU».»»
1,250,000
2. U0UJ8JU

2.606,6»»
-8M8U»

ia,«M»j»6
«.UMU.lMt
15 01(1.(88»

1.260,00.'

I
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When InterestAmount
outstanding due

11 Juu.
11 ueiy

?X
1 Jan

| 8.000,000 1 Jan.

g «6,000 I Jan.
•44.000 1 Apl.

1,'JOOyOOO ............
1,000,000 ................

000,074 1 Jan.
m,M> 1 Hak. 
681,331 1 Feb.

1,600,000 1 May 
4,800,000 1 Jan.

1I 118.000,000

3.000,000
«0.000

1,200.000
2.704.800

A Mi.**)

1

1l

1 July

1 Sep. 
1 Aug. 
1 Nov. 
1 July 
ll)eo.

iSS4/1,680 I Meb. 
I «,800 1 Apl.
675,000 j 1 May 
6D.OOO ; 1 Jan. 

2,808,063 j* Feb.

I Jan
1 Jan
1 Jan. 
1 Jan.
1 Jan.

i

1 Nov. 
1 July 

II Aug.

1 July 
1 July 
1 July 
1 July 
1 July

340,000
UII0.U00

700,000
6,186,000
4,000,000

NTOCK L1MT—Continued.

mmerdal CableOoupoe. ...
- Registered

. an Colored Cotton Go. ...
»i,ad* Paper Co

Hell TelephoneOo
iNiMinton Coal Oo ..............
iMnnrtoe Cotton Oo..............

dominion Iron â Steel Co..

-i alilas Tramway Oo............
I i tereolonlal Coal Oo ••••••
I htirvntide Pnlp 
Montmoeeney C>t 
Montreal tias Co.

Montreal Street Ry Co........................

ton ... .

Nora Scotia Steel â Coal Oo. 
ogiirte Flour Mills Co..........

Ktchelleu â Ont. Nav. Co. .........
Soyal Rleetrte Oov.........................
st. John Hallway.............................
Toronto Hallway .....................

“ " ............................

t# 1 ...Windsor Ho 
Winnipeg Klee Street Hallway.
Toledo Hy. A Light Co

HONI>B.

iii
I»

I06J
IU0

m

h»
113

lus

'K»

e

1203

REMAKES

à

Redeemable at 110 
Kedeeniabl j at 1 lo

Redeemable at 110 
A accrued Interest 
Redeemable at 106

_____ liable al 116
after June 1912. 

Redeemable at I It» 
Redeemable at II« 
6 p.e. redeemable 
yearly after It* 6

INSURANCE AND FINANCE CHRONICLE.Sfpthmbfr iR, 1903

Date of 
Redemption.Where Interest payable.

j New Ten à or London...................

Bank of Mowtreel, Mnotreal ........
Mere ban is Bank of Can., Montreal

Bank of Montreal, Montreal..........
Bank of Montreal, Montreal ........

|l Jan.. j887

2 Apl., 1802 
l May, 1917

! Mob.', 1813.. 

1 Jan., 1811

1 July, IS»..

mm

Bank of Montreal, Montreal.... 

Bk. of N. Seotla., Hal. or Montreal 1 Jan,, 1916 
Apl., 1616..I

Company's OÉiêêi Montreal'.. ! ! . ' I j u'ly ." 1MI

j Bank of Montreal, London. Eng.
•• «• Montreal___

I Union Bank, Hallfas. or Bank 
I of Norn Seotla, Mo’t’l or T'Pnto 
Bank of Montreal, Montreal.

I Meh.,1908 
1 Aug.. 1 
1 May. 1922

■

j July, 1931.
, 1932

1 Meb., 1816 
<*t„ 1914 

1 May, 1926 
1 July, 1914 

31 Aug..1931

a July, isia 
l Jan.. \9/l.. 
Uuly, 1912

iiïiï: »

Montreal and London......................
Bk.of Montreal, Monfl or London 
Bank of Montreal, 81. Joha.N.B.
I Bank of Seotiand, London ........

Windsor Hotel, Montreal.................

19W

THE CANADIAN PACIFIC 
RAILWAY COMPANY.

Toronto Agent Wanted Dividend* for thn half-year ended .nth 
June. isua. have been declared «us fol-

<>n the preference Block, two per creit. 
«Mi the Common Block, three |er cent 
Warrant* for the i'ommon Block uim«i- 

end will be nmlh'd on or uIniui 1st Oc­
tober to shareholder* of reeord at the 
cloning of ihe book* In Montreal, Nvw- 
York anil London re»|»eotlvely.

The Preference Block dividend 
paid on Thursday, 1st October, 
holder* of ni'onl at the closing of 
1 moks al the Company*» Umdon out 
No i ym-eii Victoria street. Isuidon. h.

The Common Bt<H-k Transfer Hooks 
will close In Montreal. New York and 
Ixindon, at three I' M, on Tured 
September The Preference Bt« 
will also clese 
1st September. All t> 
opened on Thurnday,

Hy order of the Hoard.

The London a Lancashire Fire 
Insurance Co. of Liverpool

to share-
uppltealion* for Its city Beency 

M*»**r* O. F. Murter 
company ).

agents and others of kihhI 
wit Ion and connections, ami If 

I iiartl-
whtch will tie treated a* conllden- 
ildrvss ALFRED WH1UHT. Ma

Invites appllca 
«presently held 
At Bon, who itre 

Unties to com 
Applications w 

Insurance
busbies* tswltlon and connections, 
not ts-rsonnal, should contain full 
culars 
tlal. A' 
nager, Toronto.

Toronto, Bent. 9. I**#.

the
by Nbasr*. < 
leaving the com in 

meure 1st October 
111 I*- considered

<*' lloi.K
H k Kook 
Tuesday.at three I’ M on Tuesday. 

All books wtU
hth Octobor.

CHAIM.KB UltlNK \\ A IKK.
Secretary

M«. I real, loth August, 19W.

BABCOCK & WILCOX, Limited. ^.!i*!a±S5A£S"*
BOILERSTHE BABCOCK dk WILCOX 

PATENT WATER'TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy,

■es» row SAmouLASe asd price*.

Great Durability, Perfect Safety
roeoero office, n« king et. wear

L A

n 
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ret
An«K

»<•A

July 7, *(B

Apr. I. *«< 
Junr 1/03 
A ug. 2, *03 
He pi. 2, -OR 
Sept. 2/03

•Oit V03 
Aug. 1,10 
Apr. 1, lO 
Not. 28, *02

isus
April 23, *03

Feb. 18*03 
July I, -08

Sept. 1/03 

Apr.' ïe.'-ùe 

jui,-i;*M

Sept. 15, -03 
April 80, -03

July 18, *03

Aug. 31, *08

Jen. 18/03 
Mar 8, *03

Mar. 2, *88
Keb 8. 03 
April I, 08 
July 18,-08

Jen. 16, *08

Jen. 80,-03

July 16, *0 3

Mar. ’i.’i» 
Mar 2, *03

» as us. ta

Jwi. 16, to 
Mar 1,-08

Mar. 1, US 
Sept. 2, *03

Atii. Î5. •» 

Apr. I.-OS

j.-i-S
Aug. 13, *88

April 16. tt

P«.
.... |1.S3, **7.1*6
.... »»4»«.«M' à

si.uon.uoo i|.... 86 AO» 4M»
60.000,000

. w.ieo.ooo 1]

A mal V^fpper On........ — ..................
Amer Iren i ai A Fournir y Oo. 

meriran Car A Foundry Co., Prefd .... 
mertran Iximniotlte I'o

A meriran * melting A Hegnlng i’o . ........
American Smelting A Refining <'«•., Prefd

American Nugar Refining ..........
Atchleon. Topeka A Santa Fe ..........
Atrbtaon, Toi»-ka A Santa Fe, Frefd.......
Haltlmore A (Milo ........... ...............................
Haltlmo» • AlHito. frefd ..............................

1

A

IT .96*460
itu.wHi^Ma» 2
H4.l8k.nui 24
47,*74.000 
68,227.000

2

.... 3S.770JJ00
16,000.000 I

Hr <otlya Rapid Trane!t Co
(Canada Southern............

ral of New Jerwey
Farlic..........

Ohio ....

27,980.1*6 2
rift .nil,tiu» 21

, (6,533,4U> 1

Cent
Canadian 
t Inwapeak • A

Chi ear» * Alton ...................................
Chicago A Fatten. 111. .......................
Chleagn A Fatten» HI., Frefd —
Chicago A Ureal Weetern ................
Chicago, Milwaukee A SL Paul ...

Chicago. St Paul, Minn A Omaha .
(Iitaagn A Northwestern ...................
Chleago Tenu. Trans 
Chicago Term. Tr

ie.642.W0 
6,187.W0 

. e.Ksn.Ton 
2I.31S.6U) 
V..KVI.W6

3
'»

a
::: £!» Î»
::: SjSSSS ;;

Cletelaad,Cincinnati,Chicago A St. Louie.... 2*,(60,00n 8
Cleveland, Lorain A Wheeling, I'refd............ 6.0004**)
Colorado Fuel and Iron.......................................... 234*6,00' 1|
Colorado S<>uthem...............................    30.8«6,U*)
Com mere tal Cable..................................................... 13,333,300 2|

Detroit Southern, Oom............................................... 7,000.000
do Prefd ....................................... 6,000,000

Delaware A Hudson Oanal ..................... mjUOjOOt
Delaware. I as. A Western ............................. 86.900,(60
Denver A Kâo (1 ramie II K. Co............................ 88.000.000

ism ter A Rio Grande, Prefd.................................. 44^46,«« 3*
. ninth, S. S A Atlantic................................... I2.ooo.uii)
7 ........................................................... .......................... 112/80,700
Krle. First Frefd .................................................... 42.880.100 1|
Brie, Second Prof d 16JMOJWO

Hoaklng Valley............................................................ 10.4 '1.800
Illinois (leutml........................  7V^oo.«*)
Iowa Central, Com     *.6*2.»®

do Prefd .............................................. 5.673.100
I Abe Brie A Westers ................................. ........... I l.MujNO

lxmg Island . .............   12.000,000 1
Ifnltville A Naahtllle.

SS^BLMù^k,
Met lean Central ...

fSfcVtttffcsj.
&&=s:Sss<«s;r»M

).. Fref d

II

mm

i

HyMÿpi i »
«M00.0U» I
62,000,160 If
«7,803,100

«4*6.000 r
14.«*>.«6 
66.2W.3U0 
18/60,000

76/H8.1W) 8«
.880.1*6 
,(*6,(60 lj

14,000,1*6 
n ,1604*6 6

II 4*6.000 I

6A, 118,(60 
W 4*6,OUI |
234*64*6 8

.. 202,178.4*0 I

... 2U.UU0.0U0 14

... 08.800,000

... 284*6,»6 a
41JBOO.OOO 
12t,7lH,U6 

... 4.288,1(6
1,*»,088 2«

rt^n/vo
14,8774*"'

... 16.MU.000
204*64*6 

... 117,882,100

... 118,8004*6
.. W,780,(60
... 8JW.000

10.ÜUU.UU0 
164)10.000 14

Missouri Facie# ...............................
Natl mal Ilk, of Mesteo ..................
New Y orb ( entrai ...............................
New Yurh^Chlear». St L»ult, Oom

»S
1st Frefd 
2nd PtoTd

do
Mldo

New York. Ontario and Western

KSSTSaf?^::::::-.::::"

Reading, First Prefd. ..
Heading, Second Frefd ..........
Rack Island ...
Rutland, Prefd
tt. Lan

i
A Adirondack ___

»t. !«ouls A San Oran.........................
Ht I ants A Han Fran, 2nd Prefd. 
St. Louie A Southerns tern, Cum 

Prefd

i
AS

Southern Facide ....................

•MtfcmRJL..........................
iSSJR I eels'A Western

Twin City Rapid Trees*»

l'aloe FnelSe. ..............
I'nkm 1‘aetSe. Fret 4 ...
Veiled «ute sleet..................
Veiled SUtas Steel. Prefd ......................
Wabash...........................................

ptfd

104,042,4(6 8
90,614.716 8

380.1*6.(60 1
........ » .164*64*6 11
.......  an,»*».»*»

Wa ash Pre'd................................
FTJTMW

1Ü
i

— — — — —?

INSURANCE AND FINANCE CHRONICLE.

New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINCS A Co., 20 Broad Street, New York City.

September i8, i<joj
I >94

CLOS1HO
Wednesday, Sept. If.
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Range for 1808 
Highest lowest
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Capital Dividend

Range for 1802 
H Igbeet LowestDate Bid

E—
I...

..
...
...
...

| Igg
es

ea
 $3

55
3 s

ss
ss

 
jjy

as
s s

js
sa

 siü
js

ij a
sz

s =
së

|s
 a*

s|
a s

as
.s

 sS
Es

 ̂*=$
33

 ss
ls

 ls
s;

s a
sf

ss
 $$

!$
§ j

s.
ss

t

«s
ex
es
 s
ts
ai
 a
as
ss
 e
as
es
 i 
jg
ay
s 
si
se
s 
yS
eE
se
 £
ss
s 

sE
as
a 
se
si
e 
sr
s.
a 
gl
as
s 
I=
s8

3 
=»
$=
 a
ss
is
 v
sa
a*
 s
sa
ts
 $
s=
z*
aisaisi 5

 isfi seep
- s=*âf sgsâf sssse sises is

 Scs fisis sssss asaa ««'»»' sisgs ïîiâe 
; »»:H

* cassa faiîâ âaâailj
si*»** piss S8S23 sigif sgss aassa saggs essai sgees eisss siss assssi sssse aassas aaada saisi ==*•= 

s=.i*

•Tsirr
 

P6S5Ê s§zs$ 
8*|8$ «îigs ssles

 
n?sa SÏ68

 
àîsgl sialis 

W
in

 is ssssi

it 
: 

:

! : 
! - 

c:



TO 'i HE PROPRIETORS
The Court of Directors submits the accompanying Balance Sheet to the 30th June lust.
The pioflts for the half-year, including 113.011 5s 5d., brought forward from last account, amount to 

li:i<i,ti96 6s 9d., out of which the Directors have now to report the declaration of an Interim Dividend of 30a per 
shan*. payable, free of Income tax, on the 2nd October next, being at the rate of «• per cent, per annum, leaving a 
balance of £ 5.400, 15s. 5d. to be carried forward.

The dividend warrants will Ik* remitted to the proprietors on the 1st October next.
The large purchase of Dominion of Canada Bonds has been rendered necessary by the continued expansion 

nf the Note circulation of the Bank, the Bonds Mug held for dejMisit with the Dominion Government as provided 
by Section 51 of the Bank Act, 1901 The premium paid on the purchase, amounting to over £4.000. has been 
written Off out of the profits of the half-year i

The following appropriations from the Profit and U as Account have been made for the benefit of the staff, 
vis: —

£613 I ls Od. 
£400 Os Od. 
L37G 17s. Id.

To the Officers' Widows* and Orphans' Fund.
*' “ Life Insurance Fund......................

“ Pension Fund..................................
Since the last report Branches have been opened at 

Toronto Junction.
Rost hern.
tit. Catherine Street. Montreal.

and tilth Branches at
Weston, sub-branch to Toronto Junction. 
Isingiicull, sub-branch to Montreal.
Duck Uko, sub-branch to Host hern, 

and a new office has been opened in flparks Street, Ottawa, the old office In Wellington Street being retained as a 
Sub-Branch.

I/immin, 1st September, 1903.

THE BANK OF BRITISH NORTH AMERICA
llahiHcv Nlurt, >i0tli June. HUM,

CREDIT*DK1I1T.
s. d.££ s. d.

1.000,000 0 0 By Cash and Specie at
Bankers and in hand.. 920.325 II U

390.000 0 0 By Cash at Call and Short
Notice

To Capital
20.000 shares of £50 each, fully paid

To Reserve Fund...............................................
To DeiHisits and Current Accounts.. .. 3.339.064 9 K

522.836 9 9
1,058,667 19 4

2,578.993 10 10To Notes in Circulation...................................
To Bills Payable and other Liabilities,

Including provision for contingencies 3.000.033 4 8 
To Reliate Account.............................................. 19.538 10 0

By «Investments £ s.
£335,000,

90 .. .. 302.600 0
War

Consols,

Nut ional 
£60,000. at 90

I sian.£ s. d.
To Liabilities on Endorse-

46,000 0 0 
Exchequer Bonds,
£ 25.000 24.546 17 «

297.666 13 10

To Profit and l/ws Account- 
Balance brought forward 

from 31st December,
1902........................................

Dividend paid April, 1903

272.046 17 6
Dominion of Canada 

Bonds at par..
Other Securities.. .

.. 140.000 0 0
.. 152,125 11 9

33.941 5 6
30.000 0 0

664.172 9 33.941 & 5
By Bills Receivable, l/ians

on Security, and other Accounts.. .. 5.056.462 
By Bank lTemises. etc., In l/mdon and at

the Branches.......................................................
By Deposit with Dominion Government 

mini red by Act of Parliament for se­
curity of general Bank Note Circulation

Net Profit for the half- 
year ending this date 
after deducting all cur­
rent charges and pro­
viding for bad and 
doubtful debte..................

3

1139.498 2

32,765 1 4
28,353 4 3

36.090 0 9
Deduct:

Transferred to Officers'
Widows’ and Orphans*
Fund......................................

Transferred to Officers'
Life Insurance Fund.. .. 400 0 0 

Transferred to Officers’
Pension Fund

613 14 0

N
376 17 4

---- ----- - —
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UfcPORT OK THE DIRECTORS OP

1205

The Bank of British North America

Balance available for 
o< lober Dividend

1.290 11 4
35.405 15 6

C 8.367.408 9 0£8.307 468 9 O

Note.—The latest monthly Return received from Dawson City Is that of the 30th May. 1903. and the 
figure* of that return are Introduced Into this account. The balance of the transactions for June with that 
Branch has been carried to a suspense account, pending the receipt of the June accounts

We have examined the above Balance Sheet with the Ihsiks In l<ondon, and the Certified Returns from the 
Dram hes. and find It to present a true statement of »he Bank’s affairs

EDWIN WATERHOPSE.
GEORGE HNKATH.

Of the Firm of 
Price. Waterhouse & Co.. 

Chartered AccountantsAuditors.I»hdon, 20th August, 1903.

•I
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Eastern (Townships SankACKNOWLEDGMENTS

Km'iiKT III 1 III Si 1‘KRINTKSIIKNT ok IxSI'RANlK, 

ni tlic Dominion of Vatiaila, for year emlvil .fist 
Decnnlier, hjuj. II,mini volume, two copies. The 
statist it al tallies in this rejnirt are. as usual, ex- 
eeeilingly eomprehensivei most skilfully compiled 
and issued in a form that reflects the highest credit 
ii|mii the Insurance Department.

Capital paid up. I2.3U.1HCapital daUortud. 19,000,000.
Baoarva Paid, «1,110,40* 60 

Board of Director» :
at. Koiwri!, 1'rr.vlent Ho». M. H. l ix nraMl, Vlnrl'n-etjent

lianai. Wood S w. Timai» <1. grava*» C. II. K itiias 
II. B. IIKows, K.O. .1 ». Mitchki.l g. H.C. Nisau

Head CIBee: BHEFBROOKE. Que.
J. Marat»»»», Oen»r»l Manager.
Branche» : ZYortnce u/ Vwber—

CovbmtIIU,
Coatlcooh,
Itlclimond,
Uruto.
Bedford.
Huntingdon,
Mhos.

I 8t. Hyacinthe v eat sh. ifortl
Ormetown. St. .!• >««-|ih
Windsor Mille «le IIvhihn-,
Hatton. Rt. <i*lirlrl
Kt. Johns, tie Hnonlon
FiitNiam,
Danville,

rrvrtmre r/ BrW»h Colombia : tirend Koike, PboMx.
/‘rm incf of Manitoba : Winnipeg.

Sherbrooke,

St. .lames Rl.
St. Catherine St. 
St. lAwrence St. 

W aierloo,
Mock Inland,

Pn i i.a 11 iii'ii i a, I'knnsvi.vam and Df.i.awakk 
In si ham k Dikmtokv.—This publication is all im­
plied In its title and its claim to contain "important 
and useful informal ion jiertaininp to various kinds of 
insurance practiced in the United States." It is 
published by Mr. J II. C. Whiting, “Review" ( mice, 
IT.tladvIphia.

Agstil» In C»nad» : Bmnk of Montre») andjtranebe.. Ajhuu^ii 01,11.1,^1,, 
SaUonal liant Nath.nal Park Bank. *

CnMeetlnna irkdr et all keeeaalbln point» and rnmittist.

The Trust and Loan Company
OF CANADA

INCORPORATED by ROYAL t HAMER, A D 1B4B.

$7.300.000 
13.000.000

1,381.606 
864,612

îhc £ovmign ÿauh of (tannda.
TORONTO

I.IM HA I. MAN A«.PH'S orrit'K. . . MONTH» At.

r. «a.coo.ocooo
. . I ,P 00,000 CO

. . 336,000 00

11 ». a 11 orne».

Capital Subscribed 
With power to Increase to 
Told up Capital - 
Cash Reserve Fund

Monop

Cepliel Authorized . .
Capital Paid Up . .
■•serve Fund . .___

PRESIDENT 1 II. ». HOI.T. Fa*.
HANKOU-H MACtHo!A*l>r!ïi*,0*Â,‘ufslCAKBlTHEB», F.ag IIIIt

of Life Policies.
Apply to the Ceromleeloner,

Trust * Lien Ce. of Canada, 26 St Jamta Street, MONTREAL
OINEOTONS.

A A Al l AN, Pag 1 AMCHIBAUI CAMPBELL, Eau., M.P.
H»*. I,KTS:M Vl-AHKN. H»» l>. MiMIU.AN.
JOHN KCUeUCY, Kau. I IIKNKV K. WIIAON, Kw.

SRANOHESi- Amhaiatbarg, Ayliuar. CII»tOtt, Cmllton. ha.bwi.od. 
Harm*. Il.aal.-k. Hauaalf net , Flaw, Mlltrrton. Mount Albnrl,

WaterlW*. r-Q.. Zurich.
•ANKIRI AND CO**E$POWD1AT$ i

In the I’nlldNl MUIm -J V. Morgan â i'o , New 1 ork ; The Standard 
I'riist fomiduir. New Y<»rk t ommercial Nallouai Bank. Chicago . Farmers 
end Mp« It»hum National Bank, Vhtladelphia .Atlantic NMllon*l Bank. 
Boston Merchauistarlede National Bank. HI. IawIs, Mo. State Havings 
Mnnk I milèéV to Itreat Britain—.1. 8. Morgen A Vo. I«uudon.

In' PfMN Worsen. II arjes A Co., Verte. In liermney-Dresdner 
Benk. Hamburg, Berlin, èc

o. Ml STEWART » Meneger

4'/*% INVESTMENT
-----AMI

WITHDRAWAL ON SHORT NO’ICE
At pnwntthia Company will receive tor inveetniviit fume »l 

|6(K) and upward», and guaranUv liiterr-et thereon at 
4fX P*>r annum. *

Kerb mini plecrd willi the C'ompany ie held in Trimt, anil 1» 
invested in moat approved security. This wfurity 
I» apeciallv net aside to protect the loan.

Arrangements ran"be maiie with the Manager of the Company 
for the withdrawal of the whole or part of anv sum 
on short notice.

Deposit Boxes and Storage at reasonable rate».
MONTREAL TRUST It DEPOSIT CO’Y., "°™‘ D1W,T

A. M. CROMBIE, Manager.
NATIONAL TRUST CO

LIMITED.
Capital Raid Up $1,000,000 -

ACT ■ AM
ob.r. A.ImlhM.eior end Trustee, Liquidator and Assignee f<c the 

______ oi creditors, Tni»i*p for bond Uvui t of i or|4 reii< n6 at d « ompenle
Keretrtw fun.U la Trust ^allowing 4 I" r «*•»«• lfr .^îïk’l.ïïl

veerly. upoa amount» ot gAèo.W and upwards lodged wllh lie Company 
front owe !»• Bve years

ftaaarva $300,000

CIk Canadian Casualty and 
Boiler Insurance Companyi * V

FULL COVKRNMENT DEPOSIT PAID
Vresttleul : Ai.*xaxi»*m 8UTHr.Kl.6Nn, DJ>„ Toront 

Vice I’rrstdenlh II. N. Bar*. ouawa. Director Bank of Ottawa 
W. 8 Diknic*, Toronto, VieeTres. A Mug Dir. Standard Ixmn t

A. O. C. DINNICK. Managing Director

Members of the Legal amt National profilons bringtna any buel 
this Vow yon y arw si way» iptained la the prolnsstoosl cars th#m»f.

A. G. ROSS. Manager, 
finices end Safety Deposit Vault* ;

•53 St. James Street, flontreal
ng cIbpsws of Insurance ;

Holler fiw|>ecllvn Personal Accident lusursi,. •
Boiler Insurance Hwlnkler Insurance
Coosulitug Kngincurs Klevab’r Insurance

Tlie iwtronsitw < f the |iubllc Is rcepeetfully req 
ireiN.iidcncr with Insurance Aecnla and thiwe wlalnng 
I be buaineas Is luvited, and will receive prompt and co
•Sdrr‘l,01, A. M. Wlf KKSS

.1 U BkAM

5% ueste«l. for 
to ell. »<e III ertciuie it*

DEBENTURES I hlef Knglneer,
Superintendent of Agencies,

MEAD OFFICES:
N.E.Cor. Adelaide A Victoria gte.,TOROMTO,ONT.

HKANCH OFFICE» :
MONTREAL . 66 Liverpool A London »nd GlobrBldg

ALEX. B. Con*, Provincial Manager

lwue.1 from one to iv* y sort bearing •*!, lulereet.
a*if*tbe ‘uilvimaiLn for the aehtng 

Write To-day.

Standard Loan Company
•A Adelaide Street Beet, TORONTO.

JII.EX »11HKHI-ARI>, U P.
W. A lllRlCE, HAMILTON ; 43 King Street W.

W. T. MILLER, District Manager
M.
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Œbc dominion of Canada
fleereitet and Acctdfit liueranct Co.

"O'deet Accident Assurance Co. In the world."

Railway Passengers 
Assurance CompanyHead Office, - Toronto

BONDS
COVER I NO ALL POSITIONS OF TRUSTS

iestablished iswi OF LONDON, ENGLAND

Capital fully Subscribed 
Paid Up ....
Claims paid ever ...................... 23,' 00,000
Oepo'lted wlih Dominion Government 100,001

ALL KINDS OF PERSONAL ACCIDENT AND 
I DISEASE POLICIESAND FIDELITY BONDS

HIAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manayer unci Attorney for Canada.

Accident Folioles *6,000,000 
1,000 000Ipccislly Adapted lor Eus nés» cr Professions! Men

CEO. COODERHAM.
President

H. WALKER, Manager Province ef Quebec
T lUPL-K buildinq, montrial

J. E. ROBERTS,
Cen. Manager

Fidelity Bonds.
♦

We furnifih tond» for employee* of Bank*, Railroad, 
K*|iree*, Telephone, Telegraph Vo.’f, etc. For Mercan­
tile and other corporation*. For all per*on* holding 
position* of public or private tru*t. Drop u* a card for 
lurther information.

THE LONDON QUARANTEE A ACCIDENT 
COMPANY, LiM,TED 

O. W. ALEXANDER, Cen. Mgr. for Canada.
«3 KINO 8T. WEST. TORONTO.

Loan and Savings 
CompanyRELIANCE

. . OF ONTARIO

BA KING STREET EAST, TORONTO
1*resident, Hon JOHN DRTDKN.
Vice iTwetdent, JAM KH OVNN, Eeq.

BARKERS I
IHPr.KlAL BANK OF t ANAPA. BANK OF NOVA BL'OTlA

Manager, J. BLACK U* K 
Beeretary, W. N. I OLLAK

LAW UNION & CROWN 4^ Debentures
INSURANCE CO. OF LONDON Delietituiee i*cued iu amount» of $100 and upwanl* lor a p* nod

• r am.innAssets Exceed $24, OOO.00 of Ironi I lo 10 year, with interval .1 4 |rr mil 
|*yatile half-yearly.

Fin risk, accepted en almost evecveeacrlpttoe el In.ureble proper!,
cenedlen Need Ofltee $ i,iie.ese.ee 

i.c.eea 63
ee7,es7.13

Assets
Liabilities to the public

111 St. Jemee St. Cer, Place d'Armee, MONTREAL
J. E. B. DlwXSON, Meneger Security for D« benture holders

Agents wanted throughout Canada,

THE UNION LIFE ASSURANCE company.
$1,000,000.CAPITAL

Plans, Lik and Endowments,p.evident Poiiciss issued st ell ages. Premiums from ten cents per minth upward*
Privileges, Cash leans, Cash Surrender values and Extended Insurance.

113-11 KINO STREET WEST. TORONTOHEAD OFFICE.

Atlas assurance
COMPANY, LIMITED

♦e
THE MAIN FEATURES OF THE COMPANY ARE :

Pr-'greee. The Company Commenced (usinées In the Reign of George III, and the following figures show its record
FUNOB.

* 800,600 
8,038,380 
4,676.4 /0 
//,/66,406

INCOME.
8 387,066 

667, / / 6 
789.866

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA
KING EDWARD VII. . 3,600,670

In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,186,406
AOEWTS WANTED IN UN*

Read Office for Oanada, MONTREAL
INTED DISTRICTS.
MATTHEW C. HINSNAW, Branch Manager

*
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Che
THE NET SURPLUS OP" ASSETS 
OVER LIABILITIES EXCEEDS THAT 
OF ANV FIRE INSURANCE OO. IN 
THE WORLD.^Liverpool 

Uondon (3 lobeand and

Insurance Co.CLAIM H I "A 11 > 
MJLC'KKl) - tr<2m,< xto.ooo

- . ©01,000,000
© 3,000,000

HEAD OFFICE—Canada Branch MONTREAL Applications for Agencies invited
in unrepresented districts.

CAPITAL AND ANHB71"H KXCKED - 

CANADIAN INVESTMENTS KXCEFD

CANADIAN noAKIl III' IIIKl'CTORS.
WM. JACKSON,

Deputy Manaicr. J. GARDNER THOMPSON, f Manners.
G. F. C. SMITH, Joint ResidentW J. Ill VHANAN, K*u . Chah man

K. K CIW’ITON, Ksti
sin ai KKANora I.aohitk

** The Oldest Bcettleh pire Office "

CALEDONIAN POLICYHOLDERS Or THK

MUTUAL LIFEGrowthInsurance Co. of Edinburgh
FUNDS OVER (11,000,000.

OF

CANADAMONTREALHEAD CFFICE FOR CANADA, 
Lenelng Lewie, InJohn C. Borthwlck and In landing Insurant*, will be plwuu>«l 

to note theManager.

VERY SUBSTANTIAL GROWTHlota I funds in Handover $20,040,000 of the Company during the 3» year* ending- lie 
«•«•ml»er 31, 1992, aashown lu the following utile :

Head office 
WeterltMi, Oat.

AMtirance la

rn-nilum In

I « tercet Income.
IHfWlene 1‘aid to 

Policy I
T<»Ul Pay menu 
to Policyholders 

Total Asiwia.

TwoNUTttK 1>AMK ST.

Montreal
Mead office 

CANADA
pe cent

IH8S 1902

•«.V.'.illi «34 407,43

1,1 HUM 
1*/» 275,507

77,841

483 3V
6.4W.>'

499.I'

lacoartiaaTKD av
I r.w

1182ROYAL CHARTER
li'-Ulcre. 14,27» 

8-.R.14
ui.;or. 

.. I 43,7411

441

The London Assurance ,is
Surplus over aU 

Liabilities 1011

AD. 1720
INSURANCE

OFFICESUNUpwsrds 180
Years Oldof

W.KKNNFDY 
W P. oil | i Y

| Joint MatiAtfpra. FOUNDED A.D. 1710-

grouillent Sauings life 
Assurance ^oriettt

HEAD OFFICE

Fhreadnoedle Street. - * London. Ftp

Transacts Fire business only, and ii the oldest purely fire 
ilfice in the world. Surplus over capital and all liabiliti-i 
•xcetdi S7,0«»0,«MM>.

OF NEW YORK.

Edward W. Scott, President.
The hist company i on policyholders and aoent9

îtuec.Miiil Agents eiul tienllemen Keeking I earn iterative Husliteee Coa- 
» re It..up may Apply to the Head <*»ec or any of The Society's tleneral 

Agents _______________ ___________

CANADIAN BRANCH:

15 Wellington Street Eatt, - Toronto. Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Cans u by 
depositing «300,000 with the Dominion Go>eminent 
or security of Canadian Policy-holders.

J. HENRY MILLER, Manager,
I OS Temple Building, Montreal, Quebec, Canada

_ _____________ ______________



TT7 ïv

INSURANCE AND FINANCE CHRONICLE.Pfptf.mrer i8, igo.v 1299

The Sickness poncu» of
THE

Ocean Accident t Guarantee 
Corporation, Limited

•••TRONCter IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

4

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

. . 90,000,000CAPITAL

Curer disablement caused by any Sickness or Accident 
The moot liberal and attractive Policy issued by arj 

Company. _____________
^kcanai'a* Temple BuildUng, MONTREAL

CHAS. H. NBBLY. General Manager.

I>KC'KM Itt'K 81, 1902.
9339,39.Y38NAnn «‘In .... 

ANNiir«iir«* •''llml mill all 
«slh«>r l.ltalalllll 2* I,SON,041 

. 73,197,497Nnrplun
OalalamlliiK Aaauràiirr 1.2112,4 16,893

2*1.249,944

THE

CANADA ACCIDENT Sew Awwiiranve 
Income .ASSURANCE COMPANY.

HEAD OFFICE

\ Caqadiaq Company for Canadian Buiineia

611,007,019
MONTREAL

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 00 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier

ACCIDENT & PLATE CLASS
SURPLUS 60°/. OF PAID UP CAPITAL

Above all liabililiea including Capital Stock.

T. H. HUDSON,
Manager.

R. WILSONS MITH,
President. «

NORTHERN THK . . .
Assurance Company of London. Eng.

farmiSMo 1030.

Capital and Aoeumulated Funds 19021 044,630,000
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest­
ed Funds ...............................................................

Deposited with Olmlnlon Covernment for 
the Security of Policy Holders...................

OA.ADIÂ» BUSI N urril'B ;

1730 Notre Dame Street. - Montreal

ROBERT W. TYRE, Manager
C. t. MOBERLY. 1-

Keystone Fire Insurance Co.
Or SAINT JOHN, N.B.

7,236,000 CüFfTOi, «SCC ,co<.RCORFONiriP A.D It 69.

Homo Olfloe - Prlnoeeo Btroot, faint J* > » . N B283,600
offfaorofto.

AI.FHKD MAKKHAMHON. JOHN V. KI.I.1H,
/‘reiulrnl. rkFlTllMNl, 

blent Western Arp
. _J J.ti.l_

A. oÔHüÜiTLEAVITÎ, Sevretiuj.

J. J. KKNNY.
(Vlee-Pmst.* 

KHKDKHK K J O 
W. KKINK

HON. OKO A. COX,
t I'reeltlent Weelern Aee'ceUo.) 
KXANHKK P. HAKNHII.Ia.

R. WALKER

restent Apr ee Co 
KNOWLTUN.Al

MOUNT-ROYAL ASSURANCE
COMPANY

Positive Evidence
. . Have liullrllng or wtocUAuthorized Capital

HEAD OFF ICE-8 tardard Building, Montreal
rre.ul.nt, Hone nr in Foaorr, Vle.PrMld.nt, llo». H. H. Maisvill»

J. M. CLEM EUT Jr. Ilwrd 
lt««P|iviipiMe Agents wanted in Montreal and PruT. of yuebee.

$1,000.000

PHOTOGRAPHED RV

WM. NOT MAN <4 SON.
14 Phllllpps Square, MONTRE» L

R. WILSON-SMITH
HIXANCIAL AtiBNT

151 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

SPKCIAI TY

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Governmknt

L_
Member of the Montreal Exchange
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Scottish f \nion *
..SUCCESS..Insurance Company of Edinburgh, Sootland,

ESTABLISHED 1894. The Manufacturers' Life during the 
first seven months of 1903 wrote over 
$825,000 more business than during 
the same period of 1902. Nothing 
succeeds like success.

This Company has still many 
Agency openings for first-class men.

Apply to
R. JUNKIN

Aaa't Manager, Head Office, Toronto.

•90,000,000 
*4,768,481 

126,000 
- 2,103,201

North American Department, Hartford, Oonn., 0.8-6.
JAM OH H. «KEW8TKK,

Walthb Kavahaum, Kwldent Agent, Montreal.
Mbvlawd â eloWEA, " n Toronto.
A. C. AereiBALD, •' ** Wlnnlpee

De pool ted with Dominion Government, 
Inverted Alee ta in Canada, -

Continental Life Insurance Company
- TorontoHEAD OFFICE

THE WATERLOOatlTHIIKItr.il CAPITAL, 11JK»,000.00

Hen. JOHN DRYOEN 
CEO. B. WOODS, 
CHARLES H. FULLER

President 
Cenerol If e nager.
Secretary,

Splendid openings lor three lint-dais men as Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

MUTUAL FIRE INSURANCE COMPANY.
------K»‘ IUBHRD IN iMj.------

Head Office, • • • WATERLOO, OXT.
TOTAL ASSETS 334,083.00

POLICIES <N FORCE, 30,107 
Intending Insurers of all elneeee of Insurable proper y bate the optloe of 

nru In* at STUCK KATKS or on the Metusl System,

GEORGE RANDALL,
President.

FRANK HAICHT.RIGHTand FAIR Secretary.
J. A. STEWART. 
R. THOMAS ORR,

j In.peetoi., WM. SNYDER.
Vlee-Pre.td.iil

NFIIF. right plans of I.ifc Insurance, honest in pur 
pose, correct in principle, fair methods of deal 

ing with jolicyholc’crs and aget ts, impartial in treat­
ment, just in sentiments—all cardinal aims of the 
management of the UNION MUTUAL.

COHtiNllfd
Progress

Union Mutual Life Insurance Co. During the last 
a.» few years the 
™ North American 
k has made mar­

vellous strides in 
all Departments 
tending to its up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com 

Mf^parison of».*

PORTLAND, MAINB
Fred. E. Richarde, President.

arthur L. bate,, Vice-President. ■
(loud Agent, always welcome ; satisfactory territory open 

for men of that stamp.

antiKSai :
HENRI E. VOFIN. Chifi / gmt for Canada.

161 8t. Jatnei Street, • MONTREAL, Canada.
for Afeneleei» Weatern IMtleloe Provlnm of Qnebwe and Pastern 

<i9tarto, apply lo

WALTER I. JOSEPH, Manager,
161 8t Jemoa St. MONTREAL.

TIIREK HKPTKNNIALS PERIODS, 
full income.

•«.it 13 
•M l,tilt I
581,478 2,300,618

1,270,840 6,010,813
A etrong pmgrawivc Canadian Company giving ex 

cellent returne to its |Kilicylu.|(lere, then-fore making 
a ilenirable (<>ni|uinv for agent* to repnwent.

THREK ACTIVE AGENTS WANTED.
The north American

Assurance Company.
. TOKOK TU, ONT.

I.Ooli.u AH. AIA. P.CA 
„ „ Managing nlrtit.r
B. Taylor, B.A., 1.1, B . 

bcvrrUry

Year.
1881

Ahh-Ia.
988,788

Policies in low 
$1,221,712 

7 927,681 
15,77V,:Hr> 
30,927,961

THE 1888
189.1EXCELSIOR 1902

LIFE INSURANCE COMPANY.
“ MERIT not SIZB"

Good Agents Wanted -None Other Need Apply 
1 lead Offia’e: Toronto.

life

Home Oflre :
J. 1.. Bi.aibi*.

iTr sklent.
DAVID FASHED,E. MARSHALL,

iMitUry.

-
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INSURANCE COMPANY
OF Incorporated 1794Organised 1799.

North America.
The Canada Life’s new business 

for first half of 1903 ex­
ceeded that of any similar 
period in the Company's 
history.

FIRE . . .! PHILADELPHIA MARINE.

. 83,000,000
• 810,702,083.61

HOBBRT HAMPSON & SON, Gen. Agfa. for Uanadi
MONTREAL.

Capital, • 
Total Assets,

Corn Enchenge,

^IMPERIAL LIFE
A Unique Record

/^siurance Company 
of Canada.

Established 1822.

National Assurance Company
OF IRELAND.

of loeoran«Nt In fune than that acquired by any 
aon thin coiitinont.

Larger amount • 
cuini'Hiiy of elmlUr

< 'miatllaii Company, ilem<niRlr»tli'gLargest average policy of any 
the high quality of the but!lies*.

Largest 1 io? eminent deposit of any < an nil an Company — 
Ahvolute security.

A few valuable general agency contract* available to first elasa

Incorporated by Royal Charter.

$6000,000.CAPITAL
Canadian Branch :

Trafalgar Chambers, 22 St. John Street, Montres 
H. M. LAMPORT. Manager.

E. 8. MILLER Provincial Manager,
Liverpool JL London A Clone B tg. M IH TliEtL Q J E

Assurance Company of London, England.
KBTABLIBRKD lySa.

Agency Kelabltehed In Canada in 1804 The

NATIOMAL LIFE ASSDBAHCE COMPANYPATERSON & SON,
CHIFF AQKNTM FOM IIONINIOIM

HEAD AGENCY OFFICE
or Canada.

AUTHORIZED CAPITAL, $1,000,000
164 St James Street MONTREAL.

Alliance Assurance Company, Ltd. This progressive ami successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Tciriioiits.

ESTABLISHED IN 1924
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
$20.250,000 Apply to Head Office, Temple Building, TORONTOCAPITAL

llrtnl Oflice for Canada : Imperial Building, Montreal.

Phoenix of HartfordV. flt. WICKHAM, (Manager.
CONN.

3RANOHCANADAFounded 17^7
NUNTRKAI..IlfMl OSIee,NORWICH UNION

Fire Insurance Society
J. W. TATLEY, Manager 

Total Losses Paid Since Organ- 
I ration or Company 849,687,884.60

THE Jtome jCife AssociationNORWICH, England
OF CANADA

ISCOBeoBATBII MV Pl'KIAL ACTS If'MIN ION 1‘AKLIAMF.MT.

Hud Office for Canada . .
JOHN B. LAIDLAW, Ma-ag,*.

TORONTO Hoad Office Home Lifo Building, Toronto.

Aflents Wanted in Unrepresented District#
Apply to I.T COI. A. KRASK.lt,

Room 22, Imperial Building, Montreal.Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Krald.Pt, HON. R. HARCOURT, M.A., K.U.
mrnuir, A. .1. I'AITTSUN



TORONTOHEAD OFFICE'

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

OLD

$1,000,000.00
1,884.730.13

Cash Capital. 
Total Aasets

Losses paid since oi'sanltatlon, $23,827,817.07

DIRECTORS:
J. J. KENNY.Hon. CEO. A. COX

I'ut-Hrtnitni.FrrstJnl.
JOHN HOSKiN. K.C., LL.D. 
RUHIRT JAFKRAY 
AUGUSTUS MYRKS

Ho». S. C. WOOD
R. W. COX
THOMAS LONG

H. M. TtLLATT

P B RIMS. Srcrrtary.

EVANS A JOHNSON, General Agents, 
1728 Notre Deroe Street, MONTREAL

tvttish Ame
—— %
INCORPORATED 1833. *

5^

France cow?flSft

Capacity
for business receives its speediest 
reward in the selling depart­
ment.

If you thii.k you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­
ences.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 
32 NASSAU STREET 

NEW YORK, N. V.

Head Office : Toronto.TUB

WESTERN wOntarioBccident
Insurance CompanyAssurance Company.

Beg to announce the Immediate issue 
of an entire new accident po'icy

|~ F I R B AND MARINE,

/WCOFACRATAO IN 1601.

The Mercantile Combination
(Schedule Plan)

TORONTOHeed Office,

Absolutelyee.ooo.ooo
swaooo
atstt.oc.0

Capital ..............................
Caeh Aeeete. over ....
Annual Income, over

Loeeee paid rince organization, e32.ec7.coo
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued. 
A Model Policy.

oiRioroRl 1
Hon. GEORGE A. COX, ISnilrwt.

J. J. KENNY. I ■' /’»■i.Awf W.l/ix.riK-tfr.

W.K SHOCK 
J. K assoitNK
11.N. IIA1KI»

Hon. K. C. WOOD 
UEO H. K CXCiHl’KN 
OK.O McMCHKICll 

ILK WOOD
Agents desiring particulars of this polity 

at first hand will please address the L om 
pan y immediately at either Toronto 01 
Montreal.

A(»A«lM I» .11 th. ,H„l|Wl I WM TufM l> l AUldl 
end the Tuiidxl Met»#.

___■ - -su**:* ■ .^1 >/-:

— « .... —

INSURANCE AND FINANCE CHRONICLE.

------- -
SkPTKMRKR 18, H/i*1.103
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Employers’ Liability
Assurance CorporationkA

i LONDON & 
LANCASHIRE

FIRE
r LIMITED,

Of LONDON, ENGLAND.
The Oilglnsl and Leading Liability Company in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

i •6,000,000
120,460

insurance company

Ptrannal Accident. Blcknccc. Llalilllty and 
Fidelity llusrsntts Insurance-

GRIFFIN & WOODLAND, Managers for Canada

Something Really New
IN LIFE INSURANCE

I Incorporated 1876-,THE

MERCANTILE FIRETHE ADJUSTED INDEMNITY POLICY INSURANCE COMPANY.1S8V KD 11 Y
All Policies Guaranteed by the LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANY 
OF LIVERPOOLThe mm Life Bssun Comm

HAS NO EQUAL
It gives tin* neeewary Home Violevtion for I»*h« money 
limn the Kegular Policies.

Write tur IhH.klet ei plaining It. The Equity Fire Insurance Go..IOIIN MILNE. M»iAflng 1)1 peeler.
TORONTO. CANADA.

WM. OHKENWOOD HWOW IN. Oeneral Meneger,

---- GENERAL AGENTS-----
Faulkner A Co., llallfa*. N 8.. 
W. 8. Holland,Vancouver. 

ack.Ht. .lubti, N. H.

Hmd Office, London, Ontario

Life Insurance Men Caraon llrop., Montreal. 
Kiwi .1. Holland, Winnipeg

THE GROWN LIFEwho can write from $10,000 to $100,000 
of business in a year, if they wish to re- 

good.agency, will find it to their ad­
vantage to communicate with 1 HE ROYAL-
VICTOR IA life insurance CO.
1 il'er.il commissions paid. A good oppor­
tunity for new men to enter the business. 
All correspondence confidential if desired. 

Address the Head Office. Montreal.

Insurance Company.cure a

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director,
DIRECTORS KOH PROVINCE UE QUEBEC 1

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

Hon. Henri B Rainville,
Rodolphe Forget,

H. Markland Molson.
STANLEY HENHRH8UN, General Manager, Province of Quebec, 

Office# : Victoria Chambers UXt McGill Bt., Montreal.
Reliable Agent* can obtain lllwral contract* upon furnishing aaiiefactory 

reference* ___________Established 1835. T. C. Iclu.anGio F. Cummin s.

CUMMINGS & CO. I ACCIDENTLIFE.FIhE.

COMMERCIAL UNIONVernier* New York Stock Kxrlianirr.

BANKERS & BROKERS
Annranoe Company Ltd. of London, Eng,

Capita! Fully Subedited 
Lite Fund (ID uui f»i Life 1‘olic, 11,1.1.n) 12,320,600
Total Annual Income, exceeds 
total Aeeela,exceed ...
Dcpout with Dorr Government exceed»

HEAD ornci CANA fia» DKAKl'H I
731 Notre Dame Street,

New York City.20 Broad Street,
• 12,500,000

It.fw ' "ir ft ID1? ttml Si'|i|i'inhi'r ilitli "f I In* Mine year the merke 
a>li. M . |.«-r .en* In |.*i |k>r rent lletwe*n Sep’at her "f IWJ end

th« market wliow*dirlliie-of from tO per rent. |o Tin i errent, 
t(.*• niirtiiPiv value of tht* pmiirrtie* lia* largelv Inerswvd.

v been rebuilt and In m«ny e*|iendilitre*
ig* *» that ilu *e proper 

ut rei|t«irlii|| any 
that. *l»nubreatn

rould and

10.000,000
30,000,000

600,000
leal

• ve Int'ii mad*’ "III ol ear 
lor a verv enn#hl« rable lit

" mi ' «vng praeli 
bn i ••men * h

me ml ho 
t-eir* I mold* mi

ted
dillfu.'l*. vry eotiPidi r 

r lepali* ai «1

mali-islmaf without 
m rhwt ha* arrived wl

rale dividend» 
wilhiuil trouble

III mo*t l »P< »M ' What, in- |»r« 
• nid tw man ia MONTREAL

J. McCRECOR Manager
Applications for Agencies solicited In unrepresented ills 

trlcts.

nvd u llli 

d tie a

Ida «’an lie ‘»|>e
ialug our elle nt* to make their pureha» 

i nt diiTine tt at we have bad there altoiil

- ihai a I»* ri.nl t 
risk and are ad»

► « ■ aft* r I hr gr
»• M i le advance

. *| eelalty of pound tn»e*tnivnt* and "f ad% lung tboee w h" 
•r invtetiiienU bow to get out of or improve them. Write to u*.

ie|| ...........

bAtr 1114

LM.MINGS & CO. 20 Broad St. N-Y. City
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY]

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
j. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE federal life
Assurance Company

Hamilton, Canada.Head Office,
$2,612,387.81 

. 1,037,647.33
, 201.4U.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002 .

MOST DESIRABLE POLICY CORTRACTS.

J.K. McCUTCHEON.DAVID DEXTER.
/‘resident and Managing Direstar.

H. RUSSEL POPHAM,
Supt. af Aeeneu,

Provincial Manager.

~^»mestabli>hcd i■*■.<*•*»

Standard Ufa Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

$51,764,362

15,500,000

6,910.446

INVESTED FUNDS, .......... .............................................
INVESTMENTS UNDER CANADIAN BRANCH, ......

DEPOSITED WITH CANADIAN GOVERNMENT, over

ArMireiicuH eflected on first class lives 
Without Medical Examination'*

G B. ALLEN, General Inspector,
Mnrltine Provinces, Halifax, N S.

Apply for full particulars,
D M MoGOUN,

■anEfftr for Canada

-
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ESTABLISHED 180».A E. AMES <£ CO. Canadian Investment»fetal Funds Eiceed
BANKERS • • TORONTO. $72,660,330.00 $6,667,079.00

_ , , FIRE AND LIFE

! Securities North British and Mercantilegovernment 
municipal

RAILROAD
Hon,I. emublf for Uepwit with (lorrrnmfnt Always on liaii"

INSURANCE CO.
( A. MAVN1DKR. Chairman 
1 III IN. I. !•:« I A IIKVMMOND 

Vil AS. V. SISK, Ksy.
!.. Ksy.

uMd Office for the Dominion 70 8t Francois Xavier Street 
MONTREAL.

Q. A. 8TIMSON & CO.
Investment Brokers,

lîocernment, Railway, Municipal & Industrial

Directors,
N. MUNCH

Agent» In ell Cities and^rlnclpal Town^Uj Cenedr
CONDS AND DEBENTURES

swsrttlw raluMe for I.n.umioe Companle, alwayl

ANGLO-AMERICANTORONTO, CANADA24 and 26 Nine Nt. Weet,

fire insurance company
McKinnon Building, TORONTO

DEBENTURES.
Heed Office - -Hoad, boaibland «old. 

deyo.lt with Itomlnlonrssrr,»tR !

authorized CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL. 8480,100

S^SSÏS-rÏÏKÎSlîSS 84,834.6®
STOCKS.

H. O’HARA A CO.

ARMSTRONG DEAN, Msnsgsr.
Applications for Agvncivs throughout the l'rov nee of (jiiebrc 

\ddrvbf : K. A. LILLY, Mont mil,
(ivupral Agvnt for l'rov. Qui-boc.

30 TORONTO ST., • - • • TORONTO.
'•w0^eH2â,l.Um ‘̂ToLtoï^^ ,̂r:,T"rcCt09,0"‘

Kiehange),
are invited.

William HansonEdwin Hanson
Hanson Brothers

MONTREALCANADA LITE ItUILDINO • • •

INVESTMENT BROKERS.
Covornment, Municipal, Railway end Industrial Bond, 
end Socurltloe BOUGHT and SOLO.

lr.voetm.nte suitable for Insurance Compenlee and 
Trust oetatee always on hand.

Slam bar. of Montreal Stoat Eiehaa|e

Even among the many record- 
breaking years the Sun l.ife of Canada 
has had, 1502 lakes a place in front.

♦

Business written in 1902 
$15,685,686.22

Cable Addreea : “HABBOW.

We want to do your j» j» J» >

Union Assurance SocietyPRINTING
We will do it quickly ! 
We will do it cheaply ! ! 
We will do it well ! 11

JOHN LOVELL & SON, Limited 
23 St. Nicholas Street, Montreal

* OF LONDON.
(Instituted in thr Reign of yurrn Ann, A.D., *7*4).

Capital and Accumulated Funds exceed $10^000^000
One of the oldest and atrviigcat of Hire offices.

Canada Iraneh : 260 Si James Street, • • MONTREAL
T. L. MONRIBEY, Manager.I

MANCHESTERRADNOR....
•' Radnor is a purely natural water, brilliant, 

pica uitly sparkling, and delicate to the taste.
The Larue! London, Edg.

Assurance Company
$10,000,000CAPITAL

KUTAIILISIIKI) lH'->4
Manchester, Eng.Radnor Is bottled only st the Spring. Head Office,

Canadian Branch Head OtTloa, TORONTO. 
JAMES BOOM Kit, T. ». BICHAHDHON,

AMU 1*41 Mih*f«rFor Sale Everywhere.
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#ffiSSEE#
Ps,

M'CARTHY. OILER, HOIIIW A HARCOURT
Boll Telephone Wain 771jperrletrre, Bslirltsr», ett.

Victoria HtrrctHomo 1.1 le Building, . O. *. O. JOHNSONF. W.TORONTO.

EVANS & JOHNSONW. B Raymond, 
l*ifbton (1 MH art».y. K.C.,

F. W. Hareoert,John Hnaktn, * .0 ,
H. B Oeler, K',

D. L. MH artby, C. B. Marlnnea, Britton Oalae. A. M Htrwart.

FIRE IH8URAHCBC J. Flrkt, K C Aux Falcons-■. J W. Cook A. R. MvMastf*

FLEET, FALCONER, COOK*^MASTER BROKERSAGENTS

1723 Notre Dame Street. Montreal^dcoralts, barristers and £oliritors,
UKNKKALAOEMTB

/ETNA INSURANCE CO., ef Hartford 
BRITISH AMERICA ASSURANCE CO., #f Teraeta 
SUN INSURANCE OFFICE.ef London, fngtanri- 
MANCHESTER ASSURANCE CO.. #♦ Manrheeter, Eag'aad 
HOME INSURANCE CO., ef New Vertu

NUBderd imlMlng, 167 Ni. Jamei Street,

MONTREAL

Hii.wiBK ri.n, K.C.
~ w, K U. W. r*E»« ATT SH4Kl',
H. U. M(?M H'MAKL,

John *. H *l.l.. K.O.
Ai ni Ki «1. Hrowm

HALL. CROSS. BROWN <$ SHARP
Advooetee. Berrlatere and Sol loi tore

LONDON * LANCASHIRE LITE BÜILDINO
164 8t. Jamea Street,

1
MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
KsrAHUSHICD Ira.

Total a «sot* ----------— a44.aaa.47a.es
Invested Funds ......
Invested In Canada 

Mont roe I O tricot
WALTER KAVARACH, cbiei a*r.t.r,.

33,006,472,83 
.... 2,026,040.60 MacECHEN & MacCABE,

117 St. France!» Xavier Street Barristers, Soliciter». Notarié» Public, etc.
Sydney, Cepe Breton, Nova Scotl».

Collections, Reel letate, end Mining Business Receive 
Specie! Attention.

r«e INSURANCE 
and FINANCE Chronicle «JOHN J. Mai CAMEA. J. O. Mai EfHKN. LL.B

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

WltfNIFMG, («»BdB

/Wlitktd ti'try t ridas,
AT 161 Bt. Jan re Bt., Montreal 

H. W I I.MuN-MMITH, PruprlBtor.
£;mE'kc' SS

Nolle, tor. lor the Msn! ol Montreal, Tie HsnS ol British North An 
.rise. Tbs W «reluit, Hank ol Canada. Nellooel Trust Uo , l.vl , n. 
Canada Life Auunuiae 0o„ The Fdlnbursb l.lle AwsrsnesOo, I be Car- 
sdtsb PartSe Ksllws, Coruienj "gtWIe Flour Mill, Cn , Ltd., Tba Hud*)* . 
Hsy Coeipsey. ete.,Tbeunu.no ueii 4 DebvuluieUim.uu.y,el-

PATENTS
FETHERSTONHAUGH * CO.

TRAD* MARAS
DISIONS.

. el*.

Harris, Henry & Cahan
Barrletors. Solicitors. Notariée Public, otc. 

t.moPB: St Paul Buildidg. HALIFAX, », 8., and Koyal Bank Huud.ns 
SYUNKY, if li.

K. B, Uarrto. K C, W A. Henry . LL.B., C. H. Caban, LI. B.,
H. B. 8Uârw. LL.B., U. A H. Hawlisiga, LL.lt.

Cable addrws, " Heery." Hiltfaa.
•• Henry." Sydney.

Canada Life Building
Montreal.

Alan Tor OWL I, Ottawa and Washington

D. MONROE.
General Agent ter

soisl in oTisi iiitiii
naines cdsrinit

COHNWALL, ONT.

A, B.U.MrN .. 
Directory, l>l»r>

Lotie#

MIDLAND A JONES
OKNIBAL INSUHANCI AGENTS

HATTOH 4 MCLENNAN
ADVOCATES,EDWIN P PEARSON.

SCOTTISH UNION » NATIONAL IN8UKANUK UO 
OUAHANTMX 01MPANY OF NORTH AMKKIUA 
INUL HANUe OUMPANT OF NORTH AMXKJUA. 
CANADA AOOIDINT A88UKANUI OU.

I Ve.1 RetUrarI twee blit as, Ml ITUITt

Northers AssereseeCompear,
ash

Uoesesuest Isssrseeecemeaay

Aisled* SV Sul. T010KT0

Hilueb Fsiptre Nutldlng.
1724 Notre Dame Sin*!. 

MONTREAL.
, Cassis Hatto*, K.C. 
luiru M< Lessee, H.A.. H o.L

TORONTON. 1 on 7



The BANK OF TORONTOCapital Paid up. fL'JM,'.i70 
K- -« tit tuiid-, MN '*

Hand Office, Hollfai,N.O.
board <>r DiRKCToie:

•nine F. Kvimy, 1>| . PirekSenl 
lime. RU.I.w, K«m . WlWt 
XW'.y Hunt»'. Ke*i H- 11 B»uWl, 

Em.. h»u. iwxui Max-keen.

THE ROYAL BANK 
" OF CANADA.

lNCOKI’OR \TV.1) 1855.

Toronto, Canada.Head Office 

CAPITAL 
REST ...

$2,800,000
$2,900,000Chief Rxecutlvo Office, Montre»!, Que.

Torrancr. Sni* r« n«U nt «if B rant in*; 
, lu»i*t tor.

1,ieh, Ü.A B rancho*.
u-llv • -t Ni» l.oui*1mrg. V It 1‘tvtou. N 

. x.al.i, N S Lunenburg. N S. H Havx. 
j I,.,. !t. l ull I I I MhUIhikI, N s.
• I,ii!m k. B.C. Moncton. N It.
,,.11,1-1. N It Montreal, Our.

, -i.i, N l« Monti. al.W* In 
tn,l' ".ton, N H Nanaimo. It.c.

Ottawa, tmt 
../broke, < nit.
h ml Santiago «U- Culm. Culm

DIRECTORS.
Vice Pr«-4 wvi .XV. II. UK 

Charité Smart. r».I-Kit AM, lu­
ll* it Krriml.

gf.org f. f.oou
Henry Cawthni, K- 

john Walilte, 
HI NCAN OOl I.SMN.

I M

Sydnry.Victort* nt 
ury.N.a. ioronto, ont. 

Kreton. N It Truro, NS. ^
H«»--l md. It C Vnnmrivrr, I» l . 

ickrllU . N II. Vu me uiver. Km
I oh ri, N M 1ml. H V.
'j«.‘,ii - Mil. Victoria, B C. 

nil « na« ,ulii . N S XV « -tmoiint, I* Q. 
Nit. muiiiii. r*nb\ im 1 XV, vinonth, N S.

Sydney, C.It. Wuoditock, N.B.

in.
;,s„ M I*. 

I KM
John J Long.

JOS1.PH 111.NO IN. 
t M

BRANCHES.
st V.Uharlru e.ont. 
smlliury. • Mit 
Thuritlniry. 

mit,» nut 
1 in .1 Hat Imre 

I ii'f h
y in « nX *• j ml ina

lira ech.
XX allai « burg, on

Pi H tlum 1 *nt. 
I‘i India Ont

-•duiid, H - 
Sarnia, oui

lUirric, tint. Gannuoqiir «mi
Hum kvilh . lint. Gaspc Basin V o. 
C'olmiirg, « Hit l.oiutmi. l'‘aHt.Olll
x ollingwiNal, mit l.oiiilon 
Cupper x till. « nit. Millln 
Crveinorr. out.
KUuvuk.<

•I"
hat l«n I* n I m.It

K..
1 iakvilh « nit 
Montreal, V 

ItiNtnl ot
•• ht Catherine A Guv St Hrunvh

B XNKERS.
1 oNlioN Vug -The l.ondnn City ami Midland Hank, Limited. 
NI-.VX YORK-National lia Ok ol l umiu. ret 
CHICAGO—Find National Hank

, lions ina.lt on Un I wet term* and remitted fm on day ol payment.

Guv
ll.d if a » N S 

Rrpii'.hi. Wash

New York, N. Y and
fraile Hrnnch.

The DOMINION BANK.
... S2,993,866.00

$2,983,866.00
CAPITAL ... 
RESERVE FUND

BANK OF NOVA SCOTIA.Director».
iSI.KK, President.
I lir.XVS. Vice President, 

lia ill Hier, I ami e J 1 oy, KC. 
lit<>ck, A. XV. Austin.

TORONTO.

1 it 1
INCORPORATl-ll Id.iMAT

Willia
W I». 

T. Katun. • t.ooo.noo no 
:i,tMto,oco.oo

t npltiil 1'islil up 
Kseene l imitW R

HEAD OFFICE, Il K A II OU U I , HALIFAX.
1HRKC TORS.

fmiv y Vavzxkt, President x iixmi ls Awciiimami Vice Presi h nt.
I. linKIM N, <.. S VAMl'llKLL, J U XI II K All IS..N, Hi Vluk MvlMMM 

General Manager’s Office, TORONTO, ONT.
H XV x n.M*. Siipt 1 
aldwell, Inspector.

Branche «.
Iph. Nap
itsvllle, Oehawii.

Orillia. 
Sciiforth, 

Toronto.

I’e bridge,
XVhttby.
XX'iunijieg.

rllrviUe, One
uipton, Hunt

irg, l.tmleay,
i .rav, nnurst, Montreal.
1 mi, . 11 Street XVcst « Cor F-the 
nun n Street Fast « Cut sherW 
king street Kart Cor Jarvis , 

ivlas Street (Cor yncen),
h-onVll^rtsof thr VmtviTstatrs, Great Britain and the Continent 

0fL«’ll. M,,f,<Crîdit Vwur.l availat.lc in all l-nrtsof Europe, China and Japan

M
Bra

Branche».rial M magi r
uiUcrsOu, 1 d»im « i«*r 

HR A
In Nov» Scotia-«'mhe

Glace Hay, Granville IXrrv 
North Sydney. Oxford. P11 
Mines, XVcstvilh'. Yarmouth.

In New Brunswick VaiuphelUon,
Newcastle

H « M,iion •
........NC Ill's

rat. Aun.i|*di'. Bridgetown. l>artm«uith, lllgrry 
, ll.ilif.il. Kent ville. I.iverpoul. New Glasgow 

o, Pi« toll, l*ug wash, si «lia rton, SydneyI

Chatham li-'derii ton, Xfoneton 
Andrews, St. George, St John, St. Stephen,Port Elgin m

'"iirMnnltO’» »* »nl N W. T. -IMrmmton. Stmtlnoiin Wtiinlnr*. 

In Pr.n « Bdwnrü Inland -CJi rrir.msown ami SummcrMde.
In Quebec Xloiitieal ali I IUfc|n-l>Lu . 
lu Ontario xrnprior, lurlin. lUiuiltui 
in I'tuw foun lan —Hatlnir Grâce 
In 'V. h Indios 
in Un'tert Sl tten

T. C. BROUGH, General Manager:

THE BANK OF OTTAWA. on, 1 ,ttaw a and Toronto, 
d st John's.

Jamaice.
Vfii" . and Chicngt

sa,000,000.00 
I,bob,000.00

CAPITAL iPully Paid Up' 
REST Km

-It. II
BOARD OP DIRECTORS.

DXVIH MAVI. 
r ns I 1 user, I 

ui* Murphy,

AKI N. Vice President 
Ion Georg» ltrrs«in, 
i.ioigv llalscy Per icy

aident. 
1 But

j h il- n' '
IMPERIAL IIASK OP CANADAXV. PreGKO M

din Ilui 11
Kelly 1.

• «,000,000 

2.088.3CO 
2,060.000

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

Head Office, OTTAWA. ONTARIO.
OEO. BURN, Oen. Manager. D. M FlNNIfc, Ottawa Manager,

L. C. OWEN, Inspecte r-
DlRKCToR’s

U K. XV11LKIV., X’ice President.
->l IIIKKI A.NI» SIAYNI K,

BRANCHES.
Hawke- hv. <mt Ottawa. Ont.
Kwwntin «HU Bank st
Keniptvilhont. ” kid van St
l.u« huit. tjue ’ Sunn
l.-inark, 1 mi. Part
Mattawa. on I Pun
Montreal, One. Purtagi la Pi ai Tm.nto «'tit 
Masvilh . «lut rie, Man X . 11Wl< « k Hill.« Hit
North B.IV. unt. Prime Alla it, XX lm he-tef. « Hit.

sa-k X\ iiniii*-g, Mull

Agents in Vunadi. B 
l.KN rs : New York 

, .mnu rce, M« u h Hits Nat 
ul t 1 mill a , CoUnii.il Nulémul
C)i Hank of Montreal, st Pa
dut - Bank Limited Frailer—Com
1 , 111 lia, China Ull«t Japais-chaitere

T R. Mi Hitt, President. 
William Ramkavtug» <tut 

N XX T
, K -ai a r J xi 
P.i.ia* Rm.1 as,I

Hi nfrew « mi 
1st Slmw mig.m Falls,

XV Xi. llLNDKth.
HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager F. HAY, Asst General Manager,
W. MOFFAT. Chief Inspector.

1 ngersoll, 
l.islowi I.
Niag.ita I 
North

1 i 1

BRANCHKS IN ONTARIO.
Ottawa, St Catharines. Toronto,
Port Collsinie, sail It Ste Mal ie, XX e I land, 

ill* Rat Portage, St. T

Poll on,

1 • 1 gna,
Galt,
Hamilton,

Kiih • 
Fort « XX . Hxl-tlM k.liuiuas,

UHKC.BRANCH INRK-XI,
Montreal, National 

National Bank 
-ell- National Bank 

ianta National Bank. l.« 
aptoir National 1» F-«oini»t 
d lunk ol lmlia, Austtulta

\NK OF MONT 
Vgrnts Bank of 
iini il Bank. 
Bank, Museac- 

111 Merch

NOR I 11 \x I^TFok
K.

Vol.l x| ill A.

Strathcoiia, Alta, 
fioul l.ake II C 
X'aiu miver. B C.

A BRITISH 
Kostin

S IN MAN!To
Nvlsoll, It X 
Pi ill. r Alls 
Portage l,.i Prairie,

Regina A*an
Rexvl-t«.k« II.C

ANCHIv 
Brandon Mm 
Lalgury Alta 
v ranbrook. B V 
Ktlnioiltoii Alia.
F« rgueon, H.C. 
Golden. It C.

1 : H

«• dr

B x
J ■

ifag Man
Man * 

•oik. Bank ofTHE ONTARIO BANK. nth Fini. 
Montreal

XV1II1 
N. xx X 

x ie«lit I.‘ Mimais
-London. Fug , Lloyd's Bank Ltd 

Hank of Aincricii. Parts » rnner
I.ettrrs of I redit i—tied mg. .I I able (it 111 ill. lies of tfie Standard Bank of 

Africa, Ltmifol, in Tran-vaal, C'aja- Colony, Natal, Rhodxsui.

Head Office, Toronto.
CAPITAL PAID UP - - SI.600,000.
REST 1000,000.

DIKE JTOllS.
x tKKBVRN, F.pu . Prv« Hu.NALU M ACK XV Kaq . Vice l*res. 
Irving. H*4|. Hun. K. Ilanmirt. R I» P«iry. Kmj. 

k. t.rnee. K»qk T. Walmsley, Hi**).

CHAHLEd MlQ LL. General Manager.

QICiciCl^S TO Lid1
The suite of Office* with vault*, 

now occupied by
BRANCHED

Mount I'orest 
N« wmarket

l*ct«rl*oro 
P«>rt Arthur 

Ottren A l'oit laud Stri ets. 
Yoligc A Carlton streets.

R. XVILSON SniTH riLLDRUH & CO.,
STANDARD BUiLDINC

-V
Am

Sudbury
Tweet
Trenton
Waterford

CnlltnRWiMtft 
Foil Will 
Kingston 
l.ind-ay 
Mon in al

< Six«tt A Wellington Sts,
Yonge A Richmond st*.

AGENTS.
1. 'NDON. F.ne -Parr s Bank, Limited FRANCK A HI KOPK-Credit

is. NKW YORK-Fourth National Bank and fb« Agents Bank vf
' - ------------------------------------------------------------

man ville 157 8t James Street
c will become vACnnt on Mav l. Rent Moderate, 

for iueunMicn conijumiea, lawyer* or uc.uouiitHiil*,
Apply to

I Hin es Miiiialilt
Tx-kiRTO

ft.WILSON SM MEIORUM A CO.

-
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TheCanadian Bank 
of Commerce

Bank of Montreal.
INCORPORATED BV ACT OP PARLIAMENT.

$1 3,370,240.00 
6,000.000.00 

72 «307.00

RSTADI.ISHED iai;.

CAPITAL (all paid up)
It waned Fund,
Undivided Profite.

HEAD OFFICE. MONTREAL.

With Which la Amalgamated I

The Halifax Banking Co. j
$8,700.000 

3,OOCiOOO
Paid-up Capital 
Rest

BOARD OF DIRECTORS.
llHN Cl. A. DeVMMfiKI», 

fi.t J rtsubmt
K 11 GRKLNSHIKI.DB, K*<|.

H ANdVA. Hkj. IIon. Rubkbt MavKay 
M. (1. HhIIi, Ep*|.

RT Hon 1.081» HT8ATIUONA AMD Mol NT 
Koval, G V M 1. . WrnVMaf.

A. T I'atinwin, Km. 
hi a W. C. Mauhinali. K HEAD OFFICE : TORONTO

B. E. WAI.KKR, General Managar
JAMK* KoM, Bsq.

E. S. CLOUSTON, Graera/ Ww".
A. MACNlttKR, thief Inspector ami Stifierintrndrnt of Branche».

HON. GEO A. OOX, President

I/«don 1 England) Office, no lombard Street, E.C. 
H. C AMERON ALEXANDER. ManagerBRANCHES IN CANADA.

II. V. MraaniTH, V«e wager.MONTREAL
OITItl*
Almonte
Belleville Pert 
Hrantfortl.
Bn* li ville, 
Chatham.

Montreal Office, F. H. MATHKWSON, Manager

New York Agency,
WM. GRAY and 11. B. WALKER, Agente

ll»h C«leeMa.
am. n »». V.rren 

Fmlrricton, N.B., N'clenn. 
Moncton. N 11., New Ik-
SI lohn. N H . New

minuter 
Rowland. 
Viincouver. 
Vernon. 
Victoria.

M'lllf. U»»ffr»»lifM. Bril
Montreal. Chatham. N B. G

•• W.K. Hr.
'* Sclgn

HI Hr. st lohn. N It .
St.Ch». Amhrral. N S ,

ice Bav. N Ro
Hallfaa, N S., Va

smile
16 Exchange Plaeeh."

<*etcrl«oni,

ni». Point
at font. yin liec.

■aaiuk» » 11T Sydney, N

Weal
104 Branches throughout Canada and the United States, 

including the following in Manitoba and the North­
west Territories.

Carman
Dauphin

Kd monton 
Klgin 
Klkhoin

I Sir
Dewerunto. St Mary»,
Fori William, Toronto,
Goderich, •• V.mg* St. Winnipeg.
Guelph. Hramh Man.
Hamilton, Wallatxburg l rtlgary.Alta.
Kingston, l^tlihrhlge,
I.indaay, Alta.
London. Kegina. Aiwa

J I s., 
.s..

Regina
swan River
WhileTlontr 
Winnipeg 
North Winnipeg

Gilbert FUina 
Cira nd view
InnUfail 
Medicine Hat 
Mooautnin

Portage la Prairie 
Bankers In Oteat Britain 

Thf Bank or Knoland, Thk Hank of Scotland, LLovna 
Bank Limitbd. Thk Union of London and Smiths Bank. Ltd.

NFI.D . Bank of Montwkal.
Montklal, 11 Ahchurvh L»ne,

V HvtaDKN, and J M. Grkata, 
NK OF MoNTSKAL, J. W. DK C.

t» in Cia F Al'lta it AIN : I .ONDon, The Bank of Kngland. The Union 
k of Umdon Th« London and Weatminater Itauk, The National 
imial Bank of } nglaltd. Liverpool. The Hank of Liverpool, Ltd 
lend. The Btiluh I .lorn vmpunv Hank, and Branche».

Banbfb» in thk Unit» n Stats» Nkw VoBK. The National City Hank. 
The Hank of Nr-« \..ik, N II A The National Hank of Commerce in 
New York |Io*ton. Merchant» National Hank. J 11. Moot* A Co.. 
Buffalo, The Marine Bank. Buffalo, San Francisco, The First 
National Bank, The Anglo-Callfornian Bank.

bîKWF«it*NDI.ANI» : ST lOHN'B, N 
C.RKAT BRITAIN LONDON, HANK OF 
K C . At.F * ANIO R Lan», M*n*gr'

In thk i'NiTKl» Stat»» NKW YORK. R 
V, Wall Street. CHICAGO. Ha

In
Is

Banki is ano Chief C< rreepondents In the United 8 ta tea.
The American F.schange National Bank. New York ; The f ourth Na- 
lal Bank. New York ; The Northern Tru*t Co., Chicago; The lUnk of 

Nova Scotia. Boston ; The National Shawmut Bank. Itoaton The Maiine 
National Hank Buffalo; The Commercial National Beak, New urleaa»; 
The people’» Saving* Hank, Detroit ; Commercial National Bank. Detroit

Hanl
It'd lion

is of i\m lorn America. THE MOLSONS BANKIncorporated l.y Hovel Charter In 1S40.

..........  $«,866,667.
__1,86»,OOO.

a SMC«CHI/*CN STRBtr. M.C.

Established in l.jA
Capital Paid Up 
Reserve Fund

96th DividendLomooH Osnori

COURT or DIRECTORS.
M.tt.cr.iYn ll.j.R. Kkrimll
Kanasi. H r.LVRR ESKPKSIC U lmms
K A. lloask tiK.stie D. Whatman

W. S. G01.I1SV, Msnoser.

The Shareholders of The Molaous' 
Hank art] hereby notified that a Divi­
dend of FOUR AND ONK HALF l“Klt 
CENT.
upon the capital stock has been de­
clared for the current half-year, and 
that the name will be payable at the 
office of the Bank, In Montreal, and 
at the Branches, on and after the 
FIRST DAY OK OCTOBER NEXT.

The transfer books will be closed 
from the 16th to 30th September, both 
days inclusive.

Il Banni 1
John Jam*» Ctati a 
IIi.na > R Fa 

A G

Head Office if Canada . ST• JAMSS ST.. MONTHS AL.
11 STIKKMAN. On Man»g«r J Ki mbly, Supt. of Branche*.

Il II Mackf.nxii. Inspector.

W ai 1 la. Nxietary
I

Branches In Canada.
I#ia faatia
Halifax

Inti.h felxekU

Greenwood
Kaelo
Ro»»laivl
Yanixiiiver
Victoria

lerkM
Lnngueuil

sat» branch I 
Montreal

Safari*

Brantford 
Hamilton 

Toronto
Toronto Juin tmn 
Wntun 

(Sub h
Mai la ml 
Fmelon Falla
Ottawa. SiMtka StreM

Wellington st SI John
Fredericton

laaiDke .
M Catherine

Street Wlnnij»eg 
Brandon
I «rib Br»t Tvrril.rtr.
York ton 
Rosthern 
Duck lake, Sub 

h.to Roe

le ford

Agencies In the United States.
N*w York.

51 Wall Street, W. LAW»oN and J. C. Wr.Lan, Agents.
San FaANciaco

ua han•Mraet. Il M >. MlMhiiaki. «Mi J R AMBROSE, Agents
CmcAtso.

Mcrrhant» Uwa an«l Trust Co.

llàaa Tm.V» Inniirl

THE ANNUAL GENERAL MEETING 
of the Shareholders of the Bank will 
be held at Its banking house, In this 
city, on MONDAY, the l»th of OC­
TOBER next, st three o’clock In the 
afternoon.

By Order of the Board.

th'(Sub brant h i
»utl

:

The Bank of Kugtahd Mr**ra Glyn and Co 
FNia l.i»en*a>l-haiik of Uwrt»w»l SciUmk-Nathmal 

Und. 1.«mitral, ami blanch** IrtlRttd—Provincial Hank of 
t«d ami branch* * National Bank. Limited anil branche» 

«U« union tunk Australia Nr* Zealand—Union Sank of Ana 
Iran» Indi.» China and Jajwa-Mercantile Hank of Imita. Umttrd Wr»t 
ItvlM w -A ot.inbil Hank Nrta-Cmtil Lyonnais l.vm»—Credit Lyonnais, 

a# Imh-i Cirmlar Nutr* fur Traveller» available in all part» <>f the 
bl * Draft» on south Afrtm may 1* obtained at the Bank a liranchen.

London Bankfr* 
Piinttio* Ana 

Bank of S<xit 
l««p Und.

JAMES ELLIOT, 
General Jfawtprr. t

u Montreal. 28th August, 1968.

Ihihllahed by R. Wllaon-Bmith. at 161 BL James Street, Standard Chambers, Montreal.


