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No. 103.] B LL 1899.

An Act to incorporate the Kiondike Mines Railway
Company.

7HEREAS a petition bas been preseited praying that it Pmn"*-
be enacted as hereinafter set forth, and it is expedicnt

to grant the prayer of the said petition : Therefore Ier Majesty,
by and with the advice and consent of the Senate and House

5 of Comnons of Canada, enaets as follows :-

. Thomas W. O'Brien of Dawson City, James Arthur Sey- T.norpora-

bold of Ottawa, William D. Ross of New Glasgow, Nova it°"
Scotia, and Llewellyn N. Bate and Harold Buchanan MeGiver-
in of Ottawa, together with such persons as become share-

10 holders in the company. nre hereby incorporated under the
name of "ThelKlondike Mines Railway Company," hereinafter Corîorate
called " the Company."

2. The persons named in section 1 of this Act shall be the Provisionial
tirst or provisional directors of the Company, of vhorn a frector2.

15 majority shall form a quorum, and they mny forthwith open
stock books and procure subscriptions of stock and receive
payments on account of stock subscribed, and carry on the
business of the Company.

3. The capital stock of the Company shal be one million capitai
20 dollars. sOCk

2. No one call shall exceed twenty-five per cent on the cas.
amount subscribed, nor be made at intervals of less than thirty
days

4. The head oifice of the Company shall be in the city of Hinad oflice:

25 Ottawa, in the province of Ontario, or in su ch. other place in
Canada as the directors from· tine to time determine by by-
law.

5. The annual meeting ôf the shareholders shall be held Annual
on the first Monday in November in each year. ineetixg

30 6. At such meeting the shareholders present or represented Election of
by proxy, who have paid all calls due on their shares, shall directos.
choose not more than nine and not less than three persons to
be directors of the Company, each of whom shall hold at least
fifty shares of the capital stock of the Company, and one or

35 more of wlhom may be paid directors.

7. The Company may lay out, construct and operate single Lite of

or double lines of railway or tramway, or both, worked by describd.



electric or any otier motive power in Klondike City, and also
froi Kondike City along the Klondike River to Bonanza
Creek, tience along Boninza Creek to the I)ivide, tiience
auross t h e Divide by h e nost feasi ble route to Dominion Creek,
tience along )ominion Creek i o the Inidian River, thnce 5
along the Ii(baln River t tlie Yukon River, and tlenee along
th e Yukon River to Klondlike City, and may also lay out, con-
struict and operate branch lines of sui railway or tramway on
Klondike River, llniker Creek. Bean Creek, Quartz Creeck,
SulpLur Creek, Eldorado Creelk and otier creeks in hie 10
vicinity.

Roite to be 2 The Company shall not commence the construetion of
anîy une of suci lines of railway or tramway until the proposed
route thereof has been appioved of by the (overnor iu Couicil ;
and, as to any port ion of any such lines wIich lies along or 15
tirougli any mounitain pass or river gorge, and whicht in the
opinion of the Governor in Council, has room for only one line
of rails, every other raibray company whose authorized line
iiecessarily runs tlrougli suhi pass or gorge, shall, upon sucli
conditions, ternis and reglations as the Governor in Council 20
imakes in that behalf, also have the riglt to operate its line of
railway by the exercise of running powers, or otherwise, as the
Governor in Council deterrnines, over any such portions of the
line of the Company which lies along or through such pass or
gorge. 25

Telegraph S. The Company rnay, in Klondike City, and elsewhere in
Elles l the district covered by its said bnes of railway or tramway

construet, maintain and operate telegraph and telephone
Unes, establish offices for the transmission of messages for the
public, and collect tolls therefor, and, for the purposes of oper- 30
ating sucE telegraph and telephone lines, the Company may
enter into a contract with any other coipany, or may lease
the Company's lines, and may connect its lines with the lines
of any other telegraph or telephone companies in the United
States at or near some point or points on the international 35
boundary between British Columbia or thie Yukon District
and the District of Alaska, and with the lines of any other
teegraph or telephone companies in Canada, for the purposes
of its business.

An-aigenïnts 2. The Company may enter into arrangements with any 40
it .c other telegraph or telephone company for the exchange and

transmission of messages, or for. the making in whole or in
part of the lines of the Company.

tIates to be 3. N o rates or charges shall be demanded or taken from any
av,""- ~ person for the transmission of any message by telegraph or 45

teleplione or for leasing or using the telegraplis or telephones
of the Company until such rates or charges have been ap-
proved of by the Governor in Council.

R.S.C.. · 4. lhe Electric Telegraph Corpanies Act shall apply to the
telegraphie business of the Company. 50

'owers 9. The Company may, in connection with its railway orcompany. tramway and for the purposes of its business,-
Eectricity. . (a) acquire lands, and erect, use and manage works, manu-

facture machinery and plant for the generation, transmission
and distribution of electric power and energy; .55



(b) build ind maintain power houses and stations for the Power houses
developrnent of electrical force and energy;

(c) acquire exclusive rights in letters patent, franchises, or Patent rights.
patent rights, for the purpose of the works and undertakings

5 hereby authorizec, and again dispose of such rights;
(d) sell or lease any surplus power which the Company Surplus

may develop or acquire, either as water power or by couvert- Power.
ing the same into electricity, or other force for the distribution
of light, lieat, or power, or for all purposes for which elec-

10 tricity can be used, with power to transmit the sane.

10. The Company may receive from any goverument or Aid to

person in aid of the construction, equipnent or maintenance company.
of any of its works, grants of land, bonuses, loans or gifts of
money or securities for money, and may dispose of the same,

15 and may alienate such property as is not required for the pur-
poses of the Company.

IU. The Compauy may, under the authority of the ordin- Prefermd
ary shareholders given at a special general meeting duly called stock.

for that purpose (at which meeting shareholders representing
20 at least two-thirds in value of the stock are present or repre-

sented by proxy) issue any portion of its capital stock as pre-
ferred stock, and such preferred stock shall have the special
incidents and privileges defined by the following paragraphs,
that·is to say

25 (a) The profits of each year shall be first applied to pay a lteferential

cumulative preferential dividend at a rate not exceeding six dividend.

per cent per annun:
(b) The residue of surplus profits applicable for dividend in Orditiaty

each year shall be divided among the holders of the ordinary
30 shares

(c) Nothing herein contained shall prejudice or limit the APPlication
powers or discretion of the directors as to the time or mode of of profits.
application and distribution of profits, or as to the setting aside
of profits for a reserve fund and depreciation accounts :

35 (d) The holders of the said preferred stock shall also be Return of
entitled to the preferential payment of the amount paid up on capital.
their shares out of the assets available for the return of capital,
in priority to any return of capital in respect of ordinary
shares in the Company; and, subject theireto, the residue of

40 such surplus assets shal belong to, and be divided among the
ordinary shareholders.

2. The holders of such preferred stock shall have and en- Rights of
joy the rights, privileges and qualifications of holdersof capital pteers.
stock for voting at all meetings of the shareholders and for the

45 purpose of becoming directors.

12. The directors, under .the authority of a'resolution of the Bond issue
shareholders passed at the first general meeting of the share- ('11 Contany's

holders, or at any-special general-meeting called for that pur- generally.

pose, or at any anial meeting at which shareholders repre-
50 senting, at least, two-thirds in value of the issued capital stock

of the Company are present or represented by proxy, may from
time to time, at their discretion, borrow money for the purposes
of the Company, and may issue bonds or debenturesin respect
of the same, and secure the repayment of the said moneys in



such manner and upon such terms and conditions as they see
fit, and for this purpose may mortgage, pledge, hypothecate,
or charge aill or any of the assets and property of the Company
other than the raihay.

nont iossu 13. The Company may, in addition to the powers granted 5
"" iwa". by the next preceding section, issue bonds, debentures or other

securities to the extetnt of tiîrty thousand dollars per mile of
its railways and tramways, and such bonds, debentures or
other securities nay be issued only in proportion to the length
of railwavs and tran.ways constructed or under contract to be 10
constucted.

A~ccment' 14. The Conipany may enter into any agreement with [any
. raihvay conpany incorporated by the province of British

Columîbia, or the Dorniuion of Caiada. flor acquiring suci rail-
wav], or lor an amalgamation with such conpany on such 15
terris and conditions as arc agreed upon, and subject to such

Aprovai of restrictions as to tle (lirectors seen lit ; provided that such
agretemenît bas been lirst approved by two-tlirds of the votes
at a special general meeting of the shareholders duly called
for the purpose of considering it, at which meeting share- 20
holders representing at least two-thirds in value of the stock
are present or represented by proxy, andi tlat such agreement
bas also received the sanction of the Governor in Countcil.

Nt eci of 2. Such sanction sihall not be signified until after notice of

1nt.cttit) the proposed application therefor has been p:ublished in the 25
mnanner and for the time set forth in section 239 of The Rail-
way A et, and also for a like period in one newspaper in the
district through whiicb the railway or tramway of the Com-
pony runs, aind in which a newspaper is published.

9 t . A duplicate of the agreement referred to in section 14 30
t of tlis Act shall, within thirty days after its execution, be filed

t4 f in the oflice of the Secretary of State of Canada. and notice
thereof shall be given by the Company in the Canada Gazette;
and the production of the Canada Gazette containing such
notice shall prima facie evidence of the recuirements of this 35
Act having been complied with.

Tnli for .1. If the construction of the railway is not commenced,
Uty"" and fifteen per cent'on the amount of the capital stock is not

expended thereon, within two vears after the passing of this
Act. Cr if the raihVay is not finished and put in operation
within five years after the passing of this Act, the powers 40
conferred upon the Company by Parliameint shaill cease and be
null and void as respects so much of the railway as then
remains uncompleted.

1888, 9. . 16. The Railway A et shall apply to the Company, and
shall be incorporated with and from part of this Act in so far 45
as it is not inconsistent with any of the provisions hereof.

c. ns. 17. The Companies Clauses Act shall not apply to the .
Company.


