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The Chartered Banks. ~~juThe~~~~ ~ Chartered Banks The Chartered Bank.Tm hre"1*k.

BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BAN
ImSnwratedb iAct Of ParUaent INOoPOMTD BY ROYAL CHARTE. 0

B F1nd...., ..... .......... . 12,000,000 -aPaidlup.................., 1,oo0,00 Stg. Capital.....••••............-- .-... ,7àp-and....................6000,000 eserve =ud..........500"Hs..........
HEAD OFFICE, - - MONTREAL. Lom8ifoOMPM-8 Clmnts Lae, Lombard HE[AD O , MONTBAL.BOARD 0F' DIREOTORS.SteB..
Sir D. A. SIT , K.cO.M.G., ... • NDON O reet HN . DB », - GVoeePresident. COURT OF DIRECTORS. BOARD OF DIRECTORS.Ao. TerSoott, Esq. E. B. Macdon d usq. J. H. Brodie. E. A. Hoare. ANDBR A..A, Esq., President.A T. Paterson, Es. . . C. A o. ohnJames Cater. H. J. B. Kndal. RBET. ANDEBSON, Esq., Vice-PreSE.h MoLn sq aHon. J. J. C. aG s r. Faer. J. J. Kingford. Hector MoKensie, Esq. John Duncan, Esqu

C. S. Watson, Esq. Gaapard Farrer. Frederlo Lubbock. Jonathan H . otguAdD
E. S. CLOtISTON, General Manager. lc 

Hdion. Esq H. __ag UDA. MA Chief Inspector & Supt. f ranches. Richard H. Glyn. Geo. D. Whatman. John Caso n Eq DJ.P. Dawes, Esq.. y. HEDIN AA. B. BucHANAN, Secretary-A. G. WAy.s. H. Dunn, Esq.Aotat I-pector. Ant.Supt. of Branches' GEORGE HAu, -Br GeneralManagerB1ranche. ln Canada. HEtaDOFFICE IN CANADA...4t. James St., Montreal. JOHN GÂOLT,- Branoh Superintendenit.MKontreai-H. V. Meredith, Manue. ' > - .
West End Branch, Catharine Bareet.Almonte, Ont. HaHfax, N.. A Q .

A Haniton, Ont. l<ena, Amn.Branttorâ -- ngton, 0 B arnia, Ont.Brockvillà " Llndaay, " Stratiord Ont.Calgary,.Aiberta. London, S t. John, .B.Ch&th&'", NB. Moncton, N.B. St. Mary.ont
Chatham, Ont. New Westm'Istr,BC.TorontéO .
Cornwall, " Ottawa, Ont. Vaoouver,B.C.Goderich , Pe o. nouveBa.Gueph " Prh, Wallaceb'g OntGuelph, " Peterro, Ont. WinpegM.

Picton, o
Iu Great Bitain.London-Bank o Montreal, 22 Ahohurch Lane, E.C.

COirrrTE:4
Robert Gillespie, Esq., Peter Redpath, Esq,Aahworth................Manager.

lu the iUnltad States..14ew York-Walter Watson & Ale8. Lang. 59 Wall t.Chlcago-Bank of Montreai, W. Munro, Manager;E. IL. 8adbolt, - - - - - • Assistant-Manager'
Bankes ln reat ritain.London-The Bank o England- The Union Bank ofLondon; The London and Westminster Bank.LivrPool-The Bank of Liverpool.

Botland-the British Linen Company & branches.Bankers ln the Unite States.NewYork-The Bank of New York N. B. A.The Merchant.' National fiank.Boston-The Merchants' National Bank.Buffalo-Bank of Commerce in Buffalo.Ban Francioo--The Bank of British Columbia.Portland. Oregon-The Bank of British Columbia.Montreal, June, 1890.i

THE CANADIAN BANK OFCOMMERCE,EAD OVIM

. R. GRINDLEY, - - Generai Manager.
E. STANGEBR,- Inspeotor.

BRACHES ND AGENO IN CANADA.
London. Kngtn. IFredrcton, N.B.Brantford. n ai N.B.
Paris. Montreai Victoria, B.C.H ilton ubec. Vancovr, B. C.Toronto. 2t. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN TEE UNITED STATEs, ETC.
New York-H. Stikeman and F. Brownfdeld, Agte.Ban Francisco-W. Lawson and J. 0. Welsh Agis.London Bankers-The Bank of England iesr.Glyn & ACo ents.-Liverro-Bank ofL serol.

A a aBankofeSLanofLdIdnlte
and branches. Iraland-Provincil Bank of IralaondLbmitad, and branches. National Bank, Ltd. and
branches. Australla - Union Bank o! Australla.New Ze land - Union Bank of Australs. India
China and Japan-Chartered Mercantile Bank oIndia. London and hn- Bank, Lilmitad.West îndies..olonialBank. a-AasMesm Mad.
cuard, Krau et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCoPoRATED BY ROYAL CRTEA.D.18.

Authorized Capital, - - - 0300000Paid up Capital, - - - - 2,500,000

EEA
Bellevle
Berlin,
Brampton,
Chathami

Ganaoque,
Hamilton,inersoll,

cihardine,

sonne IN ONTABIO AND QUEEmO.

Kingston,Lonidon,
Montreal,
Mitchell,
Napanea
Owen Sound,
Perth,
Prescott,

BRANCHEs IN XANITOBA.
Winnipeg.BANKES IN GMEAT BRITAns-London01

E d nburgh and other pontsa T he O l desd aIe l »
(-iumited. Liverpoolh &m 1 ieAemyNCTI i NW YORK--i Wall re k;
Henry Hagua and John B. Harisr., agsnjs. amBàimmERamu Umn'= ST&TE-New ork, E B ,New York, N.A.B.; Boston, Merchants' N5ro-
Bank; Chicago, Amaerican Exchange Natona -I!St. Paul, Minu., Fiut National Bank- Detroit,
National Bank-*Buffalo Bank of BuÉalo; San
ciSo, Anglo.OsIiornin' ank.NEWroUNDLAND-COom'erc'l Bk. of Newfounu!jj

NovA B0oTIA AND NEw BRUnnwxc-Bank OfScotia and Marchants'Bankof Halif.
BRITism COLUMBIA-Bank of British N. An
A general Ban business transaoted.Letters of Jredit Iued, available in China, -and other foreign countries.

888. n aSherbroke,
&ratford,

Bt. John's, Qg.'
St. Thoms,Toronto,
Walkerton,
Windsor.

HAI OFIMCE, - - QUEBEC. BANK OF TORONTO
FIII, . - -TOBONTO. ]BOAD A N A DA.Pal-up capital....•.•.....-.. ,0000.H.SihBADrBEos. C A NA DA................................................... 8 00,000 ,EsR. H. Smith, ... . . . . . Pr emid ent...... 8900W ltni all Euq.,Vîe.Peodent. ' INCOo">im..........18M5DIRECTORS.--Go A. Cox, Eeg., - - President. Sir N. F. Belleau, E.C.M.G.VJohnR. PYoungPAEnT.JoHN I. DAVIDsON, EsQ.. Vice-President. Geo. . Renfrew, Esq. am'l J. Shaw, Esq.Paidup Capital................%Georhe Taylor, Esq. W. B. Hamilton, Esq. Frank Ros, En ,.q.JJas. athern, Esq. Matthew Leggat, o q. JamesoStuvenson, sq., • • Gen'î Manager' B serve nund ................................... 1,5John HoAkin, Esq.nQ.C,LL.D Robt.Kilgour, Eq.• BRANCHES AND AGENCIES IN CANADA.B. . W L ER, - -A Ganeral Manager. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

J. H. PL •ER, - Ass't Gen. Manager. , Que. Thorold, Ont. Three RiverC
A. H. IELN, ~..........Inspetor MotraORQu.ETorldOn. hra Rver. IRCTRBG. de . O'GADT, - - - Asst. Inspector. Agents ln New York-Bk. of British North Ameriea. GEOGE GooDERHAM, . . .. L, & Wm. Gray, Agent. Agents in London-The Bank of Sootland. WnI"xj HERY BEATTr, VICE-PaENewYok-Ma. àid, ra Gay Aens.Alei. T. Fulton. Henry Cover

BRANCHES.HsrCatr. 

JhLy,
Ar un.lParis, Bt. Cat'rne, - nr at N oh ABarrie Gait, Parkill, Thorod, TH E ONTA RI O BANK.(Oflc. Lewi s

Belavilla, Goderich, Peterboro, *Toronto,WilaGereodrhm
Berlin, Guel h, Sarnia, Walkerton. Capital Paid-up........... ...... 1,M,0am George Goodrham.Blenheim, Hamton, Sault Ste. Walkerville. Rserve Fund-........................ 250,000 HEAD OFFIC,-TONBrantford, Javi, Marie, Waterloo, HED OF""","'..-,TOONT0. HEA OFICE,... .OCayuga, London, Beaforth, Windsor,•O 

IC,• - O .
Chatham, Montreal. Simacoe, Woodstock. Bza W DIRECTOBS. DUNCAN CoULSON, - - - Cash

Colingood Oranevill, Biai ord, M. P.B HowLrrj .B., K.C.M.G, -Peaiden. HUJGH LEACH, .- . . Asit. C55g
Dullnas, Ottaee, tratoroy. R. K. BuRxESS, Esq., - - FoSPPU<4.SS. JOSEPH HENDERBON, --- InspeeC

Dunaé Otaw, SrahroHon. C. F. Fraser.. A. IL Smith, ENq*ToEONTO: BEAP OF»ux. 19-25 King St. W. G. M. Rose, Esq. . D. Makay, EsqJ.P RON -- -CiTvr BnANCHEp: 798 Queen St. E. 448Yoige St., G. . R. Cockburn, EE- ., M.P. Montrclk-yJ. Muray mith, Maer,cor. College. 791 yonge St. 9W8 College - t., cor.G0C Ho R. . .. r Es Mnr, sq•. R A HEp nadia. t44 Queen bt. W. 415 Parliament St." ANS. LLAND,.-.-.-.-..o.n.G eneral Man a . ontriea-J. .ra mi h, n g.T
GREAT BRIANThS BaN o!SOtInAurora, 

Montreal, Pickerng, nag Branch,J. T. M. Bs
GA N eroS 01 knd A-Bowmanvule, Mount Forest, Sudbury, bourgT A. Bird, Manager.

INIrA, CHINA &JApAN-ThaChart.d Bk.o! India.Aus. Cornwal Newmarket, Toronto, C001igwoo-W. A. Copaland,"
PARS, RANCX-Lazard, Frere & Cie. tralia&WCina Kingston, Ottawa, Whltby- Gauanoqn-J. Pri r ge,AUSTEBLiA & NEW ZE tNDhuniOn Bk. of Australia Lndsay Peterboro', 500 Quen Bt. *. London-W. R. Wadsworth, Jr.

BEtSsEs, BELGImJr. N Matthane & Fil. Port Arthur, Toronto. Peterboro'-J. L. Gower "NEWYox-The Amer. Exchang Nat Ba. of N. Y.AaEN 
Port Hope-E. B. Andros,

BAN FuNCISCO-Th. Bk rt hC lba. London, Eng.-Alliance Bank (Lumited)e.jt"no-.W 
ogte

HAcas CoLUMBIA-.TheBan Nat'l Bk. o! Chi France and EuroDe, Credit Lyonnais. Bt. Catharines-. W. Hodgette,"
BRITISH CLMier. Eîchank of British Coin NwYokFut Ntoa ansdMes, vKAINGTon BJMCAh ano! Ber a. New York--oth Nationa Bank ers. Brockville-T. F. BowFrLaO N, BJ> muiC-Te Bank ofNovrmcuta. Watson and Alexander Lan.BNESCGomercJialàlCeditissuedf No.Boston--Tremont National Bank. ang. BANKERS-

Commercial Credits iesaud for use in aIl parts o!fNew 
York,- 

-- National Bank o!fCo=1
the orl. Ecepiona fsihtesee inallpars oLondon, England, - - The Clty Bank, (Li

th ol.Exceptional facilities for thîs ci.,. o!fAAA
buines l Europe, the Esand Westlndep °China IMPERIAL BANK OF CANADA.Japani, outh à mai ica, Australia, and New Zaealand' Gptl<aa.p>.., sge. E SiTA 'TH E DOMCINION BANK ast..........E - .. , TH HDAR DBAI

H. S. HONLANCTalEpaDOMI.- ... 0BANK0000 1. B. OW -, - -Presldent.. . ... , W R aE Vice-Pradent. pital Pai-up.....
caitl pad p ...... .............13,50,Mwilliam Ranisay, I T. R., Wadaworth, Raser,. ma-i - -- -

DaeIEëAu-d-.........-.-···00 
Robert Jaffra, 

oh e n..Hugh.Ryan,..
AusAsnDIniEC*TORS:andP. Buth 

HEIAD - - -. .-. TOEONT<
Ho. FAU.IT, . - - .IG.PmE. HEAD OFFICE,-e-rland Stayner.TORONTO

B n R B x L V a » o » .D . R . W r TiL K I , C a s h i e r . D lE u < i ffE U

W. Bnue. O .dward Ledly. B. JENNINGS, Afst. Caahier. à. HAT, inspector. W. V. OOWMNp5!55i4t
B. aOsder,.I 

Jamens Bots. MU» UAU.imBm.vmrWlmot D.aam meBo B. she..zAInp W. . WAn, Prs& Wyld, Dr.G. D. liBEAD OFFIOE, TOBONTO. Fegus.. P 1bO ns a . A BT. Tffl, A.JNirampton. Belvl.Co". Guelph. Lindsay. Ingersoll. Saut Ste WdMaro.odCannington, Har.TOBoàNeOsaween Sret, oorro Ierd• O NoYog ngton St. and Leader Lane. Brandford obreNw

Napna, shaa.riilaD m.i Whitby. Cor. WelntnS.adLae aa Brantford, Chathami, Ont. Mart
ToRao»To. -Quesu Street, corner o! Esther Street. TORONTO Yongeanad Quaen Ste. Brancb. Batr, CobreNWueen Street East, corner Sherbourne. Yonge and Bnor Ste. Branch. Bradfor, oDurhamPararkat Branch, cor. King & George St&. BRANCHES M NOT8ST. Branh.uForestmPDundaS Btee - corner Queen. Winnipeg, Man. Portage La Prairie, Man. Stouf-vElle.Drafts on padin Avenue • - No. 0 Brandon, Man. Pagary, ParianStuprtin a heart. ofthe United States, Grea Prince Albrt a. New Yok anlonBABE oBritain and thotinent o uebought sold. AGENTs, Londo Ek, Ld. New LoN Ban oLtterBUo,rCditlssu•dnavailabdiubparteotYork 

BEn Ld.ans d.; BNd rundenesoki ed.ness promptly atended to.

oriopaadJapan. A ganeral ban buinees transactsd. à Bonds NIflolde feliiied
NuroaP. a B. B~BUTBUNRS Cl5hl,1 sd debentures hougtand sold.
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'HE M ONETARY
TeUbatersdBek.

TRE SHAREHOLDERS

SMolsons Bank
XEREBEBY NOTIFIED THAT A

DIYIDEND 0F FOUR PER CENT§
I>)on the cPi tal stock bas been declared for the

t %1 Year, and that the same will be pay-
lis Ice of the Bank, in Montreal, and at

es. on and after the

7'DA Y oF APRIL NEXT.

tol% ef 0e Books wll be closed from the 16th
asMarc"h, both days inclusive.

order Ofth e Board.

F. WOLFERSTAN THOMAS,

20th 81 General Manager.~'"elSOhFebrua.ry, 1891.

LA BANQUE DU PEUPLE.
ETan.ABIwsun 8lai f d-up .•••.••..••.•......••..•••..••.•••8119000000

••••••••••••.-... ..... ••.. ........ ...... 400,000
GUNIs, - - - - - - President

soUE, - - -- - asher. •
As't Cashier.GApNoNector.

Ville, Quebeo-P. B. Dumoulin.
St. Roch- Lavoie.OtlOOOh.J B. Gendreau.

v u .Panoon.
. Bsl-Oledard.

rit -. A. Theberge.
atherine t -EaAlbert Fournier.~4 doR,.H ILBIGN AGENSTO.

. d-TheAlliance Bank Limited
National Bank of the bepubUo.

K OF BRITISH COLUMBIA.
4eftParated by Royal Charter, la-.
~jLPAîD P, - (ao00.000) sa3,o00 i

o- (00o4,000,000
O U- 8ornhill, London.

.7 At San Francisco, Cal.: Portland, Or.;.;î]!î0* New Westmainster B.O.; Vancouve20,aB.C.; Kamloops, B.C. Seattle,

<tCâ.N0aUts and Correspondentas:
-- Bank of Montreal and Branches,

ofnComercee pe Bank aýeo6n BnCmmrilBank aof
q d Ba of Nova Sootia.
STiTiTs-Agents: Bank of Montreal,

iof Montreal, Chicago.
< rfully attended te, and a general

transated.

STEPHEN'S BANK.«
INOORPORATED 18.

••....................................... 200,000
• ............... ........................ 8 , 00

.LT - President. 0
- h er.~ildonMAGENTs.

la ss. GI , Mills Currie &\Co. Newa4nk New rk, N. . A. Boston-Globe
. Montreal-Bank of Montreal. St.

'-Bank of Montreal;
ýe!!ea Ut on any Branch of the Bank f O

4NK OF YARMOUTH,

f.. DIETW.

Hr.dE. BowxVlo.Puent
. ugh Cann. J. W. Mod

CiOnEsPONDENTS AT
6 Merchants Bank of Ralliai.

Bank of Montreal.
The Bank of British North Ameries.

.T e n oBank ai London.
a-.iraftseand ter.IngBllsof E-

avon ta oneelions.
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THE NATIONAL BANK OF SCOTLAND
INCOoEpUD BY ROYAL CHAUTER AND ACT or PaARLAwENT.

ESTABLISHED 1M5
HEAD OFFICE,.-....- .......-. . EDINBURGH.

Capital, 45,000,000 Sterling. Paid-up, 81,000,000 Sterling. ROserve Fund, 8725,000 Sterlng.
LONDON OFFICE--s NICHOLAS LANE, L MBARD STREET, E.C.

CURRENT ACCOUNTB are kept egreably te usuel cuuteuxDEPOSITS et interff are reaegved.CIfCULAR NOTES and LETTERS 0F CREDIT available ln al parts of the wotld are issued freeof charge.
The Agenoy Of Colalan d Forinuaks je ndertkeiland the Am lances af Custamnereresidicgn the Clnis domicnin ndreh.BadkÃ cåer rsiinAn otheronis domg buu ln non, ret ed on terms vhich vilibelfurnishedonapito,A other manking busn..connected vith England sud Sootland i alowuato

JAMES ROBERTSON, Manager in London,

T IM ES.

The Chartered Banks. The Ghartered Bank&.

N BANKOF CANADA. BANK OF HAMILTON.
Capil .a..pald up.. ............. oooITAL PAID UP, - - 1,00,000 B O"re und..•• ''...........

HEAD OFFICE, H. . AMILTON.r---------------200,000 
DISEOToIas:

JORN STUART, President.
OFFICE, - - - QUEBEC. JonP A. G. r ,Y, Vice-Preident.

Jon Gntrne, GA.rT. Waad.Board of Directors: Charles Gurney. B. Lee, Tr A. T. Wood.
LEW THoMsON, Esq., - - PREBIDENT. J. TURnLL, - - ------- CashierE. J. PIoE, - - - VICE-PRESIDENT. H. 8. STEVN. - - •-AssistantCaS.omsano Esq. Hon. Thos. McGreevy. BB A N C H E 8:x, Esq. E. J. Hale, Esq. Alliston, Listowel, Owen Sound, Taranto,Bir. A. T. Galt, G.C.M.G. Chesley, Milton, Port Elgin, Wingham

Georgetown, Orangeville, Simooe.D•BB - - - - - - - - - - CAsHIHE. Orrespndente ln United States.
LETT,----------------INsPETOR. New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Bufalo. Detroit-ANCHES AND ACENCIES: Detroit National Bank. Cnicago.-Union Nat'l Bk.la, Ont. Ottawa, Ont. Correspondent& in Britain.
,Man. IQubec, Qu. National Provincial Bank of England, (Ltd.) Col-Ont. " (t Lewis t.) lections efected at ail parts of the Dominion ofe, N.W.T. Smith's FaLis, Ont. Canada at lowest rates. Careful attention givenLue, Ont. I TrntaoOnt. and prompt.returns made.ýQue. Winchester, Ont. Kn, N. W. T. Winnipeg, Man. M E R C H A N TS' BANKFOREICN ACENTS. 0w ALI&A-.
- - - - - The Alliance Bank, Limited. Capital Paid-up...... ........L, - - - - Bank of Liverpool, Limited. Be P•rve••..d.......................1875,000

-, - - - - - - - National Park Bank.
Lincon National Bank. Board of Directors.L - - - - - - uFirst National Bank. THoABs E. KEN, M.P. ... PEESIDENT.-B.-- t. Paul National Bank. TEaiu.s ItmcE, --- VIez-PEESIDanT.LLS, MONT. - - - First National Bank. Michael Dwyer. WileSBmith.ons made at all points on most favorable Henry G. Baul tFuller.rrent rates of interest allowed on deposits. Head >00Oee- r.HrPA.- D. H. DUNoANO C*ier.MowTaBAL. BAANCH, . B. L. Psu, Manager.

West End Branch, Cor. Notre Dane and Seigneur st@.KOF NOVA SCOTIA A.nd B bovSe .Sger Y.Bridgwater. Maitland (Iant@ Co.) d0eyINCOOEPOEATEDI 1880. Gnysboro. Ploton. WeymoutiaPaid-up...........01,114,300 Londonderry Port Hawkesbury.
•d..•.••............. 700,000 Agencies ln New Brunswick.
DIECTos. PBathurst. Kingaton, (Kent Co.) Sackville.O - - President. Fredericton. Monctan. Woodotock.ýM1,Vice-President. Dorchester. Newcastle.MN CONAN. JAIeU HA dT. Ageneiesln P. E. Island.

FFCJOHN Y. PAYZANT.ACharlottetown.' +ummerside.
TE, .A X, N.S. mRmRuESdPONDENTSTHoMAs FYsHE,Cashier. Dominion oCanada, - Merchant' Bank of Canadamin Nova Bootia--Amherst, Annapolis, Newfoundland, - - - Union Bk. of Newfoundland, Canning, Diby, Kentville, Liverpool, New York - - - - - Chase National Bank.gow, Nrth ydney Oxford, Pictou, Boston, - - - - - - Nation'l Hide & Leather Bk.Westvolle, Yarmuh. Chicago, - - - - - - Am.Exchange National Bk.w Brunswick-(Campbeiton, Chatham. London, Eng., - - - Bank af Scotian.n, Manoton, Newcastle St. John, St. " Imperial Bank, Limited.St. Andrews, Sussex, Woodstock. Parie, France, - Credit Lyonnais.

Island--Charlottetown and Summerside. Collections made at lowesî rates and pramptly-Minneapolis, Minn. remitted for. TelegraphiaoTrane&r and Dra teo-Montreal. issued at ourent rates.
Indies-Kingston, Jamaica. BAN K OF O Tns made on favorable termsand prompt, N K O V T TVA A,or.

FAX BAN(KING CO. - pad-up................1 AX B N IN O.Rfl.................. ............ 4"5,M0INCORPORATED 1872. JAMEs MOLAEN Esq., President.
CmzBLs ue M Ba Eq., Vice-Pruslentd capital - - - , ese DIRECTOR.

aid-up---.---.---.---.--.00 R. Blackburn, sq., Hon. George Bryson Alexanderpa--------------9.5 Fraser. Enq., Gea. Ray, Esq., John Matler, Hnq.D OFFICE, HALIFAX, N. S. G o B, -. -.- o .Ca er.
ToAITHLy, - - - - Cashier. BRANCHEs.

DIRECTORS. Arnprior, Carleton Place, Keewatin. Pembroke
ACE, President. Winnipeg, Man.

L. xz .P M Viend.Agents lin Canada, New York and ChicagoBank afL. D. oRTON, Vce-Presient. Montreal. Agente in London, ng ceBa
%,ne . .Corbett, Jas. Thomson. ___l-RNova Scotia: HalifaxADmhAst

, B a n, Bridgewater, Lockepo; T HE COM MERC AI.. B NKNd r sgw, ParrboraSpringWS
. o Brunswick: Peti Authorized Capital........ .....02,000,000

oNDENTs-Ontar o an Quebeo-Molsons Subscribed.........................g700,700
Branches. New York-Mesrs. Kidder, Paid Up................. 52,000Co. Boeton-Suffolk National Bank, DITH U t.ng., Alliance Bank, (Limited). D. MacARTHUR, President.

R. T. ROKEBY Vice-Pres. and Manager.
Ban^A. A C. La ' ivier,M. .· Alex. Logan,S A Norman Matheson. J. M. Ross. Geo. H. 8 revel.P E , S Bçr K* - 0- A. A. Jackson, accountant.EDWERCTNN Branches at Portage La Prairie, R. isher. Man-FREDERICTON, N.B. ager; Morden, C. B. Dansford, Manager; Minnedoua,

mATEDz BY AOT or PABLImAET, le". C. F. Grant, Acting Manager; Virden, Robt. Adam-
son2, Manager; CarberryaJ. D. Campbell, Manager;o ,-.-.----------President Fort William AH Dickens, Manager; BoiseVain,E,------------------Cahier Wm. Cowan, ianager. London, Eng., R. A. MeLeanPOIRIGN AGENTS. & Co., 1 Queen Victoria bt.on-Union Bank of London. Deposits received and interest allowed. CollectionsYork-Fourth National Bank. promptly made. Draft. issued available in all partsn-Eliot National Bank. of the Dominion. Sterling and American Exchangeral-Unin- Bank of Lower Canada. bought and sold.

--------
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EASTERN TOWNSHIPS BANK.
Authorised Capital ............. $1,500,000Capital Pad ........................ 1,485,881
Bserve Funid........... . . ,000

BOARD OF DIHE.TORS.
B. W. HaNnum, Pregident.

Hon. G G. 8TuvuNs, Vice-President
Hon. M. H. Cochrane, .W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHEBBROOKE, QUE.

Wu. Fàwu,.. - - General Manager.
BBANoEsn. - Waterloo, Cowanuvlle Stanstead,

Coaticook, Bichmond Granby, Hun , Bedford.
Agents in Mont -Bank of . LondonE -National Bank of Sootland. Boston-Nationa.

Exa e Bank. New York-National Park Bank.
Colleons made at all aooessible point and

promptly remitted for.

WESTERN BANK OF CANADA.
DIVIDENDjNO. 17.

Notice ls hereby given that a dividend of three and
one-haf per cent for the current ait months, being
at the rate of seven pr cent. perapnum, has been
declared upon the d up capitalo the Bank, and
that the same will le due and payable on and atter

WEDNESDAY, IST DAY OF APRIL, 1891,
at the offices of the Bank. The transfer books will
be closed from the lth to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
in f the Shareholders of the Bank for the election
of Directors and such other busines as mav legally
come before the meeting, will be held at the Head
Office of the Bank on the 2nd Wednesaay in April
next, belng the 6th day of:the month, at two o'clock
p. m.

By order of the Board,

Oahawa, Feb. 14th, 1891.

T. H. McMTIJAN
Cahier.

PEOPLES BANK OF HALIFAX.
CAPiTAL, - - - O60,000.

Boan ou DmanoTos:
August s W. West,..-.-.-.-. President.
W. J. Coleman, . - - Vice-President.J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. I1Woodstock, N.B.

Lunenburg, N. S. 1 Shedlac, N. B.
Mabone Bay, N. S.

BA-: »
The.Union Bank of London, - - London. G.B.
The Bank of New York - .-.-. New York.
New England National bank - - - - Boston
The Ontario Bank ..-.-..... . Montreal.

LA BANQUE NATIONALE.
Capital Paid-up .... ,

HEAD OFFICE, - - - QUEBEC.
A. Gàovur, Esq., Pres. F. KznouÂo, Vice.Prest.

DIRECTOBB.
Hon. L Thibaudeau, T. LeDroit, E, E. W. Methot,Esq., A. Painohand, Esq., Louis Blodeau, Esq.

P. LAAN, . .. .-. .- C •hi

Branches. - Montreal, A. Brunet, Manager;Ottva P. L Basin, Esq., manager; Sherbrooke,
W Gaboury, Acting Manager.

Agents-TheNationalBk.ofgootand,Ld.,London;
3runebaam rrres & o.sud Là, uodeParietdu1Pabys-Bas, Paris; National Baknj ftiEpbie
York; National Revere Bank, Boston CoercialBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merhant. Bank of HamaliaBankof
MonirsaI; Manioba-Union Bank of Cana.

THE UNION BANK OF HALIFAXI
( INOOPo'ra&T 1M&8)

Capital Paid-up, • • • •S. 00,000•
Board of Diretors:8

W. J. STAins, Esq., - - President.
HON. ROBEBT BoAE Vice-President.

W. Roche, E ., M.P.P. I J. H. 8ons, Esq:W. Twining, a C..B1 , Esq

E. L. THoRNE - - Cashier.
gce., AnaDiso).D ABNUD, Agent.Nev WGflo, - - C. A. RO]33s, Agent.

The London & Wetminster Bank London, G. B.
The Commercial Bank of Nfd., - t Johns, N'fd.The National Bank of Commeroa, New York.The Merchant. National Bank,.- - Boston.The Bank of Toronto & Braches, Uper Canada.
The Bank of New Brunswick, - - st. Jonu, N. M.Collections solicited, and prompt returns inade.
Current rate of Interest allowed on depouits. Bis Iof rnhange bought and sold. etc.

From the lst December a SAVINOS BANKDUPARTLwENT wil] be opened at the BankinHouse, Halifax, and at the branches i New G l-gow and Annapolis.

The..,oaonpanis.

CANADA PERMANENT
Loan & Saylngs Company.

Subs.rCapial.............,000,000

Reser Fgn . ..... ... ... 1,550.156Total Asmets ... ... ............. 11,888,966
OFFICE: - COMPANY'S BUILDINGS,

TOBONTO STREET, - - TOBONTO.
DEPOSITS received at current rates of Intereet,

paid or oompunded half-yearly.DEBENTUES issued in Currency or Sterling,with interest coupon. attached, payable in Canada orin England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
parchsed.

J. HERBEBT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOrO TO-

ESTABLIBIEBD IN 1869.
Subscribed Capital . ga,10gg00
Capital Paid-up.................. 1,301,8»Beserve lund................................. 621,058

President, - - - ---.-. A. T. FUI/oN.
Manager,....-.--.-.Hon. 8. 0. WooD.
Inspectors, - - -. JomN L Em & T. GinsoN.

Money advanced on easy terme for long perioda
repaymenitatborrower's option.

Deucsit.received on interesi.

THE HAMILTON
PROYIDENT ANDLOAN SOCIETY

President - - G. H. G Inrumwu E sq.Vie-Preddst . . . A. T. WooD7,isq.
a lubsmibed........................1,0,00.0<0

capital Pid-U.........1,10000
Bosore sudSurpus Fuda 30,050 75Total Assots.....................18,...,,,01

DEPOSITS received and interst allowed at the
hlghest current rate.

DEBENTUBRE for 8 or 5 years. Intereet pyablehalf-yearl. Executors and Treesare authoried
by law to ivest in Debentures of this Society.Banking House-King Street Hamiton.

H. D. CAMEBRON. Treasurer.

LONDON AND CANADIAN
LOAN AND AGENCY COIPANY,

(LIMITED)

Notice is hereby given that a dividend of fcur percent. on the paid-up capital stock of this companyfor the half year ending 28th February, 1891 (beingat the rate of eight per cent. per annum), has this
daybeen declare', and that the same wili be pay-able on the 16th March next.

The transfer boo a will be closed from lst to Ith
March, both days inclusive. By order of the direo-tors.

J. F. KIRK, Manager.Toronto,10fth February, 1891.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subebed CapitaL..... ........ 1,00,00 00
Paid-up ...... •••••••••••••••.................... 981,925 96

BOBEBT REID - - - Pausm n
(&etor of Customs

THOMAS H. PURDOM, INsPE<TINjG DruoTon.

F. B. LEYS, Manager.

Re Farmers' Lion ad Sailngs Company.
0 ICE, No. 17 TOBOINTO 8T., TOBONTO.

.... .-.. ..... 1.....
-- ""--••....... 1,885,000

Noney alvanesi on b fl R AMBoa " aatalovesi carrent rates.
Sterling and CurOyDebentures issued.Money teselved on and interest alowodb&Uablohal!I&ear*ae Statuts of

oo 'e nAdari tonare author-,h tInv trust funds lu Debontures of thf slampany.
WM. MULOGK M.P

1Qe;it GEO. &. OBBTBfUN

The oa. Companies.

WESTERN CANADA
Loan & Savings Co.

Suebod Cai .---........ 0 0
Paid-up Cpt0a......... ..........
Beserve ......................

OFFICES, No. 76 CHURCH ST., TOR00
ANDOornpany's Buldings, Main St., Winop

PREsIDENT.
The Hon. G. W. Allan. Speaker of the SenA

Vice-President, - - George Gooderhsun
DInsorons.

Thomas H. Lee, Esq., Alfred Gooderham, Esq.
W. Lewis, Esq., Sir D. L. Maopherson, K.U.l

WALTER S. LEE, Managinire,

HURON AND ERIE
Loan and Savings CompaId

Capital Subscribed.................... 9m
Capl Pald-up ...... .......... IMe Fund -............................

es aed on the security of Real Boto 0

Debentures issued in Currency or Sterling. ,d
Ezecutors and Trustees are authoried by0

Parliament to invest in the Debentures of
Company. Interest allowed on Deposit.
J. W. LTTrEden. G. A. SOMERVEI.O

Presiden.

THE HOME
Savings and Loan CompaY

(I£rraD).

OFFICE: No. 72 CHUBOH BT., TOBOXO

Authorized Capial -sopcwm4oo

ftbocribed Cptl.......11590'

loDej t. received, and interesi at current rt5t.

Mens loned con Mortgag on Beal istte
reasonaTle and convonient terme. 0Advances on collateral seurty of Debenture
Bank and other Stocka.
HoN. FRAN SMITH, JAMES MA 9 -.

Pr sient. ý e

BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital...... ................... ga'f5,
Tota As no •• ••............• 1,818,

DIREOTORS.President, Larrat Smth, Q. C., D. C. L•
Vice-President, Geo. B. B. CockburnM.A.Hon. Alex. Maokenzie. Joseph Jac jt.

George Murray. C. S. Gzowsk
Wm. Mortimer Clark, W. S.., Q. C.WAirfu GILrPimarim,..-..-.-.-ant

OFFICE : COR. TOBONTO AND COU
Money advanced on the seourity of city and

P702.and debentures purchased
Int allowedondeposi
Reglstered Debentures of the Association ot

on application.

The London & Ontario Investment G
LIMIT»,

OF' TORONTO,, ODT.?
President, Hon. FAUE ram pgVice-President, Wmru.nu H. BnAsrt

DIBECTOB. w.Me-68M. William aBmy Arthr B. LeO
1aml'ton, Alexander Na eorgeTaylor,

Frnd M merlck yld.meyadvanced at carrent rates and on fa
erms, on the security of productive farm, ot

Money isved from investors and sec
Company'. debentures which ma be dra
ither in Canada or Britain with
ei eurrent rates. A M. COSETMal5
86 Ring street Hast Toronto.

Ibos Ontario Loin& avîyngp CoMP 1'
OO AW . OqT.O-----

BerPald-nupn.......
-.po..t. ad .Debenture.......

Monoy loAetd at low raies of interet00
sutyof Beal Estate and Municipal Deu.Dostreeived and intesest alloved,

F. F. OoWAN, President.
W. F. ArLEN, Vice-President.

T. H. MoMHLAN, Seo-.f'
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The Loan Companies.

THE CANADA LANDED

Rationl IRY68stR16Rt00'J.
. (LIMITED.)

Canada Landed Credit C. Incorporated 1858.ational Investment Co. Incorporated 1876.
AMALGAMATED 1891.

#81d Office, 23 Toronto St., Toronto.
tised Capital..............4,000,000

1P&3Wib*d..". .......... 2,008000
"6. .. .. . .1,004.000

sd rund .. 3.......... 01,200
4,012,543

DIRECTORS.
ANG BLAIXIE, Esq., President,

Jo'esVice-President North Am. Life Assurance Co.Vi BO6KIN, Esq., Q. C., LL.D., Vice President,
ce President Toronto Gen-ral Trusts Co.,Dfector Canadian Bank of Commerce.

4 .lexander, Esq. John Stark, Es.& reelman, Esq., Q.C. Newman Silverorn Esq
oneampbell, Esq. John Stuart, Esq.".R. Gowan. LL.D Frank Turner. Esq , C. 'kas Lailey, E q. 8ir Daniel Wilson, LL.D.borne, JEq. Hon. James Young.

John S. Playfair, Esq.ney Lent on Real Estate. Debentures and Mort-
gages Purchased. Debenturea Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, OANADA.
.. pta ........................... 699,0000

Xeèe-xLpCapial .................. .............. 1,900,000
_ .................................... 379,000

.. ..... ..... 8,779,449lis...................... ,176,64

u, Ientures issued for 8 or 5ôyears. Debentures
lenterestcan be collected at any agency ofaesBank, without charge.

WILTJAM F. BULLEN.
[ado1on, Ontario, 189Manag,

Otado Industdal Loan & lnvestoent Co.
(LIMITE».)

PPIcEs : 8 ARCADE, VIcToBIA ST., TonONTo.

capital, 'u - - - - - $500,000 00aPtal Subsribed - - • 460,800 00
Capital Pad up - - - 314,291 58Fund, - - - - - 185,000 00

lungent u, - - - 5,000 00
DIRECTORS.

William Booth, Esq., President.
le nenry Duggan, llaq.Gard 8aunas E Vice-Presiedents.

job sGormiey, Esq. Alfred Baker, Esq., M.A.
WilJ Cook, Esq. John Harvie, E-q.

las» Wilson, E sq. Wm. Mulock, Esq., M.P.
rollBY to loan on real estate security. Vacant and

a r eal6 - estate in the city of Toronto boughtibO b.Warehouse and business sites to lease
014,, &ings erected to suit lessees. Stores ando to rent in "Toronto Arcade." Interest

Owed on deposits other thau call.
E. T. LIGHTBOURN, Manager.

Tih Trust & Loan Company of Canada.
E8TABLISHED 1851.

j ecapital .. .................. 1,,00,001..P Capital...................... 85,00.
.nd . .......................147,780

OICE:7 Great Winchester St., London, Eng.
O:Toronto Street TORONTO.Oàa n cANADA: St. Jammes MONTREAL.

MainStreet, WIlNIPEO.
advanced at lowest current rates on the
of improved farme and productive city

.IMPSON. mm onere.

CENTRAL CANADA LOAN & SAVINGS 00.
O , J6 King St. East, Toronto.

847 George St., Peterboro.

CtBasUerib.,.......................,000,000.00
SPaid up,.......................... 800,00.00

r und, ................... 102,000.00
ted unS...............3,00,606.14

advanced on the security of real estate on
Imiterv2s of repayment and lowest current rate of

Debentures issued in currency or sterling.t allowed on Deposits.

Presdent ,R.OD

The Loan Companies'

THE LANDED BANKING & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed,-.. -.-. S 700,000
Capital Paid-up,-.-... -. 638,207
Total Aesets - - - - - 1,700,875

BOARD OF DIKECTORS:
Matthew Leggat,.-.-.-.-.-.President.
John Waldie, M.P., - - - Vice-Preaident.

Joseph Hobson, R. M. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
C. W. CARTWRIGHT, Treasurer.

The Dominion Building & Loan Association
TORONTO,__ -

CAPITAL,-- ----
ONT.

- 85,000,000

DIRECTORS.
A. BUBNs, LL.D., - - - - - - President.
J. B. MoWILLIAMs, - - Vice-Preaident.

W. BAROLAY STEPHENS, - - General Manager.
W. H. MMIBR, - - - Secretary-Treasurer.
T. B. DABLING, - - Superintendent of Agencies.

HON. G. W. Rose. J. R. STRATTON, M.P.P.

Rosa, CAMEBON & MoANDRxw, Solicitors.

READ OFFICE, 54 Adelaide Stret East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN KERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Estern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - • Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

ALEXANDER & FERGUSSON,

InYestment Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)
RmA&L EMIT.&TE 3mwTs

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collecteS.

Telephone 880.

JOHN

28 Toronto Street.

LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS ZAVIER STREET

MONTmnAI.,

(Member Toronto Stock Exchange.)
STOCK BR OKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan atlowest current rates.
Telephone 8814. 46 King St. West.

Truat and Guarantee Companies.

Truts Oorloratieleul01Ollarlo
CAPIT.AL, ooo1, .,ooo.

Of5oes, 23 Toronto Street, Toronto.
PRESIDENT, - - - HON. J. C. AIUNa, P, S

VICE-PREIDENTS,
HON. SB ADAM WILsON, Knt.
HON. SIR RICHARD CAaTwIGET, K. C. M. G.

This Company i empowered by its charter (no-
cepted by the High Court of Justice for the purposesof the Court, and approved by the Lieut. Governor
in Council) to act as Executor,. Administrator,
Receiver, Commlttee, Guardian, Trustee, As-
s1gne, Liquidator. Agent, Etc., under direct or
Substitutionary appointment by the Courts or byindividuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

The Management of Estates.lnvestnients of Money,
Collection of Y ents and Interests, Countersignature
of Bonds, Debentures, etc., and ail kinds of fiduciary
or financial obligations undertaken.

For further information apply t:
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
OU NORTH AMERTCA.

ESTABLISHED • - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE,__ MONTREAL.
E. RAWLINOG, Viee-Pres. àMa.- Director.

ToBoro BRANcO:
Mail Buidfngs. MEDLAND & JONES, Agents.

Toronto Genoral Trusts Cou
AN»

SAFE DEPOSIT VAULTS,
OORNER YONGE AND O0LBORNE ST&.

CAPITAL, - $1.,000,000.
President-HoNi. EDwABD BLAKE, LL.D., Q.C., M.P.
Vice-Presidenta j E.A. MEREDITH, Esq., LL. D.

I JOaN HosEIN, Q. C., LL,. D.
Under the a-proval of the Ontario Goverument,the Company is accepted by the High Court of Jus-tice as a Truste Com , and from Its organisation

has been employed e Court for the investment
of Court Funds. T he Company acts as Executor,Administrator. Recelver, Committee of Lunatic,
Guardian of Children, Assignee of Estates, Agent.
&c., and as Trustee under Deeds, Wil s or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for a-iministration.

The Company investe modley, at best rates, in tiret
mortgages or other securities; collecta Rente. In-
terest, Dividends, acta as Agent in ail kindg of
financial business, issues and countersigns Bonda
ar d Debentures.

Safes and compartments varying froi the amall
box, for those wishing to preserve a few papers. to
large safes for firme an i corpora ions, are rented at
low rates, and afford ample security against lose by
are, robbery or accident. Bonds, Stocks, Deeds,Wills. Plate, Jewellery and other valuables are aleso
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

Insuranee.

Provident Savings Life Assurance Soolety
OF NEW YORK •

BEEPPARD HOMAs,.................................PRESIDENT.
Wu.i E. STUVENs, ......................... EETAT.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and easilyworked. Liberal contracta will be given to experi-enced agents, or good business men who want to

engage in 11fe Insurance.
Apply to R. H. MATBON, General Manager
for Canada, si YONGE STEET, ToBoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INqVEmENT B11ROKERS.

(MEMBBBs MONTREAL STOCK EICANjn),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-pone Cashed, and Dividende Collected and Remitted.Interest allowed on Deposits over one thousanddollars remainiu more than seven days, subject to

draft o h sBonds and Becurities boughtand sold. VOmmissilon-One quarter o! One per centon par value. Special attention given to investments.
AGENTs: *Goo BDG N D& Dw ewYork

0 Bià B» ý O., Boston.
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Leading Barristers.

COATSWORTHI ODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TEr.PEONE 214

E. COATBWORTE, JR., L.L.B. PRAN E-. ODGINIS
WALTER A. GEDD .

BEA Ty, HAMIL TON & SNOW,
BARRISTERS. SOLICITORS, &o.

Solicitors for Confederation Life Aesociation. Col-
lections recelve special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMES BEATi, Q. C. J. C. HAmiLToN, LL.B.

A. J. RUsseLL SNOW.

f. . MICKLE,
BARRISTEII, SOLICITOR, Etc.,

MANNING ABOADE, - -. KRING STREBT WEST,
T O R O N T O.

OIBBONS, McNAR & MULKERI,
Barristers h Attorneys,

Orzr-CEorner Richmond & Carling Streets,

LONDON, ONT.
50. O. GIBBoNs GEO. MNAB
E- MU!LEERN FRED. W'. HARPEC

W. G. SuAW. + E. ELLIo.

SHAW & ELLIOTT,
Barristers, Solicitors, Notarles Publie, &o.

11 UNIoN BLOOR,
86 ToBONTo STREET, .. . TOoNTo, ONT.

LOIUNT, MARS1, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers. Solicitors, Notaris suand
Convoyancers.

Boliotors for the Trust and Loan Co. of Canada and
the Standard Bank.

Offices 25 Toronto St., (opposite Post Office Toronto.
fInJowN A. MACDONALD, Q. C.. G. C. K.

WM. LotuNT, Q.C. A. H. MARSH, Q.C.
GEORGE LINDIbEY. W. L. M. LiNDseY.

Telephone No. 45.
Registered Cable Address, 'Marsh Toronto."

MOPiiERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

Orrons :-27 Wellington St. E., and 84 Front St. E
Telephone 1334.

John Murray 1lark. .:. Wm. David MoPherson.
FrederickClarence Jarvis.

Registered cable address. - " LAPRER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &".,

Union Loan Buildings 98 and 80 Toronto Ses
TOBOTO.

E. E. MAOLABEN, Q.0. J. X. XAODONALD, Q.O.
W. K. ManTT G. Y. SHEPLUY, Q.o.
W. B.MIDDLETON R. 0. DONALD.A. . Lo.B• E. M. Lr.E

PRANE W. MACLE AN.

C. J. HOLMAN & CO.,
Barristers, Solicitors Notarie , Etc.,

86 BAT ST., TOxoNTO.,
*COMMIBsIONR 10o QUEBEC.

COAs. J. HoLMAN.* CBAs. ELLIoTT.
Registered Cable Address, "Holman, Toronto."

Insurano.

NORTH ERN
ASSURANCE COMPANY,

OFB LONItDO Nq, EN~G..

Branch OfBoe for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1889).

Capital and Accumulated Funds............. $,900,000
Annual Revenue from Fire and Life

Premium, and from Interest upon
Invested u d............................5,845,000

Deposited with the Dominion Goveru-
ment for security of Canadian Policy
Holders............ ................................... 9 00,000

JAS. LOOKIE, E. P. PEARSON
Iuspector. Agent, 'oronto.

ROUERT W. TYRE, MmANE rOB CmA.A

STOCK AND BOND REPORT.

BANK.

British Columbia....................
British North Ameris.....................
Canadian Bank of Commerce............
Cowmercial Bank of Manitoba .........Cemmercial Bank, Windsor, N.8.......
Dominion..........................

lastern Townships...... ........
F .deral .............................................
Halifax Banking'0o..................
Ham ilton ..........................................
Hoinelaga...................... ....Imperial..............................
La Banque Du Peuple............
La Banque Jacques Cartier ...
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax..............
Molsons ............................................
Montreal. . ............................
New Brunswick .........................
Nova Sotia ...................................
Ontaro .............................................
Ottawa .............................................
People's Bank of Halifax..............
People's Bank of N. B................
S .eb ... ........................................
t% Stephen's..............................

8tndard..............................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie......................................
western .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDan BUILDINe Sov's' ACT, 1859.

Agrcultural Savng h&Loan Co.........
Building h Loan Association.......

Canada Perm. Loan & Savings Co.
Canadian Bavings & Loan Co.............
Dominion Say. haInv. Sciety............
Freehold Loan & Savings Company...
Farmers Loan h Savinio Company-
Huron & Erie Loan h savingi Co.
Hamilton Provident & Loan Soc.
Landed Banklng & Loan 00...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Bavings Co., Oshawa.
People's Loan & Deposit Co...............Union Loan h Savings Co..............
Western Canad Loan h Savings Co.

UNDan PIvAATE AcTs.
Brit. Can. L & Inv. Co. Lël. (Dom Par)
Central Can. Loan and Savings Co...
LondCon& Ont Inv.0o.,Ltd. do.
London & Can. Ln, &Agy.Co. Ltd. do.
Land Security Co. (Ont. Leglsla.)......
Man. & North-West.L.Co. (Dom Par)

Tan CoPANEs' ACT," 187-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ldheal Estate Loan h Debenture Co. ...
ONT. JT. STE. LuTr. PAT. ACT, 1814.
British Mort~a Loanc00.........
Ontario Industrial Loan h I. C....

Ca1ptal
scribed. Pdu.

0
$94

50

40
50
50

100
g0

100
100
100

50
95

100
100
100

50
20
100
100
10D
100
20
50

100
100
50

100
50

100
100
100
75

50

25
50
5080100
50
50100

100
50
50
50
50
50
50

100
100
100

50
9a

100

100
100
50

100
100

| 8,000,000
4,866,6666,000.000

700,700
500,0001,5000

1,00,00

500,000
1,00,000

710,100
1,00,000
,moo,000
500,0001,900,0005,99,900

%M,00012000M
500,000

1,114,8001000
1,0000

,00000
180,000

9,5001
100,000

1,000,000
1,oooe1,000,000
500000

680,000

1500,000

V50,000
1,0)0.000

750,000

1,000,000
8,221,0

,0,000

1,800,000

9,000,000

800,000

6,00,000

1,00,0001,690,000

95000

2,000,000
1,877,8M5

1,50,00
M.850,

2,008%00

M,000
4g0 w 86,49ô6

813,411

D8,000,000
4,866,666
6,000.000

590000
960,000

1,0000 
1,486.436
1,g60,00

500,000
1,000,000

710,100
11500,000

1,99,00

1,100,000
,1000
19,000,000)

5000001,114,800
1,500,ooo
1,00,000

200,000
180,0009,500,000
200001,000,000

9,00,000500,000
1,900,000

418,9170
846,167
800,000

00,900

,50,0009,600,00650.410
998.550

1,817,100
611,490

1,8m.000
11100,000

5M7,700
1 »Mm
100,000

'5700

599,4g9
877,000

'1,500,000

0000

O91,0001,004,000
47790

8,000
192,000
180,u00
860,000
am,ooo

5000

59,000

*The Canada Landed Credit Co. paid 85 and the National Inv. Co. 3 before the amalgamation

INBUBANCE C0MPANMIE• RAILWAYS. Par Londo0
EOeIse-(Quotations on London Market.) Sbu. Feb. 9.

Canada Pacido Shares 7y $ 76 75è
No.Lut 3-C. P. R. lst Mortgage Bonds, 51..........114 116Sharo Divi- NAMou commr.dSale do. 50year L. G. Bonds, SJ6...... .... 97J 9ior amt.dend."& Cana Central à % sas sorgage. 106 108Stock. 94 Feb. 91 Grand Trunk Con. stook......100" 9 9

_%_5% pe ual debenture stock ... ... 195 197
do.- »-. bonds, 2nd charge...... ... 127 19

% do. Pi.stpreference............. 10 6926o
50,000 .0UnionF.L.&M. 50 5 1ôs88 do. Secondaeref.stoak......... 100 41 49100,000 Fire Is. Assoo .. 9 1 g do. Third prof. stock ........... 100 gg 98100,000 m. Amm li f 9Great Western per 5% deb, ùmk ....100 198 âO80,000 ' Guardian..... ........ 100 50 95 97 GreaôWesbnd . .... 112,000 - in.........1 187190 . 6%bonds,1890..........

186,498 10 Lannashre F. L. 8 9 84 9 Midland8g.tmtg.bons,ô%...... 0 7 10985....... London Au.0crcp... 95 6 Northern 0 Can. 5% dret mtge ..... 100 1C6 10810,000 ...... London&Lan.L... 10 a 81 44 do. 6% extra prof.............. 100 101 10414,050 12 London& Lan. P... 95 aï 91 99 do. deb. stock 4% .--....- .. 95 97391,750 75 Liv.Lon.& G.P.h L. Uth * 511525 l'oronto, Grey h Bruce6% @tg. bonde
80,000 Northern F.&L ... 100 10 74 75 lst mtge......................100 9010100,000 94 North Brit. & Mer,. 8 a a 58 59 Wellington, Greyh&Bruced7%1st m.. 98 1006,199 5 Phonix ............... 50 50974.79

180,085 eenire & Life.. 10 1 8100,000 4 . a 8 0 BOUBITIES. Londo50,0001 ., ttichImPû.&L. 10 1 -...... rab. 110,000 .... StandardîL e .-.. 50 1.

CANI>u.Ma.5Dominion 5%toc0k, 1lm, cf Ry. loban........ 112 1c4mo.10Mar. 54,5l,ô .. 101 100
10,000 Brit. Amer. F.&M.$ 10010.stock 107 101000 1 Bi.reh~.00 ~ do. 8*,' do. ......................... 103 losm, Canada Lite ......... 00 50. .ontre. 105,000 19 Conftderation Life 100 10.do, ô V41&l........... o 110 Sun Life AU. Cc 100 12 "0 - d . do. '""%,1909.... 104 107

10 Royal Canadi 1 2 ... .0 85 ... oronto Corporaton 110 1......uïoees .....1...65 . do. do. 10. wasv Ww.l,,108 1041,0 10 u"enCit> ire..50 25 MO9...City of London, let prof. Ried. 18M, 56..: 100 08S1 uAUSi .g40 80 145à 146 do. Waterworks, Il 1898,6>... 109 111
Clt o Otav, tg 1903, 6)6.. 103 leSCtdo. Odo. Sg1904, 6>...l113is l'DCCiN ATS ty of Quebec 6-<, con. 189j, 6>...t 101 105DISCOUNT RATES. London, Feb. 21. do do. 1878, 1906b,... 119 115

City of Toronto, con. deb. 1898, 6>... 106 109
BakBUS 3mntido. gen. con. deb. 1919, 5>... 109 IllBank Bills, 6 moth.......do. st.bonds4,4'...l 10do. B 6 o.s.8 d . . ty fW......"".inn"deb."1907,'""'...112114TradeBille& do.a .. ,''"".

do. 4 d . a ..........do ...S...do. .... .... ~. 1.~.............. os10 10

1 1 1 1

RSt.

01,000,000
16.660
00,000
85,000
65,000

1,800,000
5000 00

450,000
195,000
700,000
500,000140,000
100,000988, 000
875,000

1,100,000
6,000,000

440,000
700,000
260,00,
495,000

70,000
100,000
500,0085,000
460,0001,400,000
70,000

150,000
00,000
40,00

108,000
108.000
50,156

10,000
699.000
128.518
581,000

U5,000

60,000
'79,000

75.000
119,000

750,000

Divi-
dend
last

6SMo'.

0 6 %
4

8
15
8
8
4
8

I4
8
8

I9
85

8
4
5
6 5

84

8

8*

8

8*

8

6
'

4

8l

35

8

4

3s

90

...

i...

122'.....

1152

97.9099.00

68.00
t-1.00
79.00

19.00

66.00

89.00

115.00

191.50114.00
6.95

199.00
125.00

91.00

1"~

do-..... do...... lo....1914,.................106. l..
8*

1088

CLOSING PBIIO.
TonoNTo, Cash Td

Mar. 5. per sa

156 .... 7
1 6 127 68.00

109 .... 40.00
9985 999 114.19

In Liquidation ...
114 .... .8
150 158 150.00

156 .... 156.00

114 l 4  141.00
181 ...... 181.00
160 ... 80.00
999* 29f9 111.19
248 .... 246.00
119 .... 159.00
114 115 114.00

110 ...... 9.00

...... ...... ......14615... 85
210 990 910.00
114 .... 57.00

S ...... ......

105 ...W87

i.109
198~87
186
.158
195

i145

115
191

114
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J. F. CASSIDY & 00.,
36 Colborne Street, Toronto,

AUCTIONEERS
-AND -

COMMISSION MERCHANTS.

Til U B TLEHOE COl
OF CANADA.

8.31. .. S , - - - - V apa a mN .

EN»OFFIOE, - - MONTBEAr..
l.C..BAKER,

Manager Ontario Department, Hamiltop

C.j5ompany wil sel]lis instruments at prises
arefrom $10 to 9. par set. These instruments

te protection of the Company's patents
of ... sare therefore entirely free from risk

eCompan will arrange to conneet places notba telogr= hicfacilties with the nearest tele., or f & il build private lines for firma or
or _al, connecting their places of business

lden . It is aloprepared to manufactured1o electrical apparatu.

as8 articular apply at the Company's Offies,

WILIÂIKENNEDY &SONS,
OWEN SOUND, ONT.

M'iRa Or TEE

"New Amerian"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for1
Domeste and Fire

Pj purposes.
Chio Estismates, and Suprintendence foruetion of Municipal Water Works au

Inprvoement of Water Powers.

fOMINION PAPER Box COMPANY,
MANWUATURE11 O

-ARDWARr FOLDINO BOXES
COFCINB FOILDING BOXES,

uPecially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

"OIIN J. GARTSHORE,
"]Pront St. W., Toronto. Telephone 616.

#hv/ay and Tramway Equipment.
ew & Second hand Steel & Iron RAI LS.

Vftolight and Cast Scrap Iron by Carload or Cargo.
Send for prices.

.- THE-

Cafadian Mutual Loan and InvestImontCo.
EAD ON'FIoE :

'S Church Street, . Toronto, Canada.

OeDlost of a share is $1 membership fee, and 0
41% monthly dues. Maturity value of a share l

lt, andestimated limit of maturity is 7 yea
eft Y paymenta of $3 will yield $500 on maturity

Aaavingof90 cents a day invested haro
ara 11,000 in 7 years.

OFFI C E TH E

ationery MONETAdRYTIRES
PaINTINC OFFICE

la THOROUGHI.Y QUIPPIED WITH
%STENT WOKMEN AND THE ST MAONINERY FOR THS

SUPPLYINGO ITASTEFUL TYPOGRAPHY IN
Reade Bill ]god& Memorandums

Drat Check Books

Catalogumes f ever7 doeription

TORONTO PRICES CURRENT.
(ooNTIums.)

Wruits-CUae., 9 des. eoeh.
APPLEs-8', ..... .................................. par don. $1 95"4 Gallons ...................-............ "0 S3 00
BLUEBERRIs-9's, Loggie's ................ " 1 095
lAsPBEaIES-9's. Lakeport............. " 9 50
STRAwBERRIes-2's, Boulter's ............ "é 2 40
PEAas-9's, Bartlett, Delbi.................." 9 00

"P2 's, Bartlett, Boulter's ............ " 9 75
PEAcHEs-9's, Beaver, Yellow ........... " 9 85

"i 2's, Victor, Yellow ............ "a 9 85
" 's, Victor, Yellow ............... " 8 85
S's, Beaver, Yellow............." S 85

"9 8's,Pie............................. ." .185
QUnINcEa-9's, Boulter's......................6" 9 10
PLUms-9's, Green G. go, Noeles' ......... "I1 80 9 10

Vegetaboes-Cases, ' o.es. each.
BANis--'a, Stringless, Boulter s...per dru. 0 88 0 95

" 29's,Wbite Wax, Lakeport ...... 1 00
"i 's, Boston Baked, Delhi0.........<>200

CORN-'a, Lion, Boulter's .................. i 1 50
" i's, " " .................. "4 1 20
9's, Canada First, Aylmer ....... "4 1 159's. Epicure, Delhi .. . 1 15

FEAs--Marrowfatis, 9's. Dlhi . 1 20
Champion of E., 9', Aylmer... i" 1 25
Standard, 's ........................... " 1 20
Bowlby's, 2'a ........................... " 1 o

PUMPEINs-4's, Aylmer1......... ............ " 100
"i 's, Delhi.....--................... " 1 00
"d S'a. Lakeport ..................... "4 110

ToM ToEs-Crown, Sa ............... new, 6" 1 5
Ice C" atle, S'a ......... i " " 135
Beaver,8's ............... "s " 15

ToMA C ToUp-2'7........................... " 075
Fisb, Fowl, Rmeate-Caea.

MACEEL-Myrick's 4 dos.........per dos $1 55
Empire, 4 dos ................. " 140

SALMoN-Lyn, 4don............................" 1 40
Horse Shoe, 4 dos, 10 case Iota " 1 50'' "4 4" i" in lesa......" 155

"4 W hite, 4 dos. ........................ 1 25
"d B. A. Salmon......................" 145

SARDNEs-Martiny j'a.......................per tin 10&
" ', Chancerelle, 100 tins'...... 01
"d ', Alberts, 100 tins ............ " O il
" o 's, Albera, 100 tins ............ " 0 18
" , Boullard. 100 tins ......... " O 17

CmcEEN-oneless, Aylmer, 19-m., dos, per dos 9 80
TUmREY-Boneles, Aylmer, 19 os., 9 don. " 9 35
DUc-Boneless, l's, 2dos............... ... " 9 35
LuNcu ToNGUE-1'a, 9 dom9...................." 65
PiGs' FEET-1's, 9 dos ........................ .. " 2 4>
CORNED BEEF-Clark's, l'a, 2 dos ......... " 1 50

"o "9 Clark's, 9'a, 1 dos ......... "4 9 6)
"l "s Clark's 14's. 1 dos......... 18 50

Ox ToNGu-Clark's,90's, 1 dos ............ 7 50
LuNcu ToNGuE-Clark's ', 1 dos ...... 5 50
Soup-Clark's, l'a, Ox Tail, 2 dos.... " 1 50

" Clark's, l's, Chicken, 9 dos......... "t 1 50

Mawn Lunber, tipeeced, B.IL
Clear pinml .in or over, per M ......... 88 00
Pi 1l.orov.........................9800
Clear pinil1in ......................... 9800

Do. do. liand over ............... 35000
Flooring,1 & lin.............................. 1400
Dre ............................................. 1500
Ship.Oulseks&aldg......................1900
Joista and Se!ni........................... 12 50
Clap.boards.............................1950

hinglas, xix, 16in... ............. i5
xx.................................... 106

Lath ................................................ 1 7s

Bioh, o .....and.................................. 17 00

.... ..... ....... .................. 12 00

rc . ............................ 10 00
BAlsh, ,o" .......................... 1700

"pla, ". ......................... 16 00
Ae, white ......... ........ lu00blc'e ....1600Elm,u@oft "........................n1100

" rock " . .............................. 1800
Oak,white, No.1 and 2 .................. g.00

Baim of GlNo. 1 &Ig............... 1300
Chestnut " .- - 9500Walnus in. No. 19......... .. 85 00
Butôrnut fi . ... 000
Bickory, No.1à9............ .... g9200Bawoo ••............................1600

Fuel, &c.

CoalHard,Egg...... ............ 600
Stove.•............... 600

NB ...... •... ............ 600
Wood, Hard, bost unout.............6 009nd quality uneut.-.. 50

best out and splO ....... 6502nd quality out and split 5 00
Pine, uncut .... ...... . 4 50

eout andasplit ............... 500
d labe-.-.... ... 50

LIVERPOOL PRICES.
Mar. 6,

Wheal,

No.1Dal............... ..........

Pear .................... ... ".
Por ...................... ~ -.
Pork .... "' -•·...
Ba n, long o . ............................fihoort obear ...

8500
.500
9500
8l 00
1800
16 00
18300
1350
0000
940
1 00
18

1300

14 00

9000
180
8600
0800
1800
1900
0000
8000
9500
1500
8000

18 0
do00

0 00
000
000
000
000
000
000
0 00
0 00
0 uu
0 00
0 00

1891.
a.d.

8
-7

7 li
5 6
5 1'

29 9
47 6
95 6
95 0
25 6
58 6

Railway Companies.

INTECOLOIAL
OF CANADA.

-- TIim-

Direct Roite between the West and
All points on the LOWER ST. LAWRENCE

and BAIE DES CHALMUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

Irs.A NDS,
NEWFOUNDLAND, AND ST. PI.RRE.

Express trains leave Montreal and W.fax daily
(Sunday excepted), and run through, without changebetween these pointa, in 98 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travelier&.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADiAN EUROPEAN MAIU AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will joinoutward mail steamer at B alifax on Saturday.
The attention of shippers la directed to the

superior facilities offered by this route for the trans-
ert of flourand goueral merchandise intended for
e Eastern]Provinces and Newfoundland. also fo

shipments of grain and produce intendeà for the
European market.

Tickets may be obtained and al information
about the route, also freight and passenger rates,
on application to

N. WEATHEBSTON,
Western Preight and Passenger Asent,

9 Bousin Hous Blook, York St., Toronto.
D. POTTINGEB,

Chief Superintendent.
Railway Offe. Moncton, N.B.,94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B. C., and in one hundred
and twenty.six cities of the United States & EuropeReference Books issued in January, March, Julyand September, each year.

DUN. WIMAN &00.

L. COFFEE & C0,
P. 80CurComir io .aoiant,

qeS80ChurckStroet,.- TO»Rt, Omt

LAWEnNoU o7". TEOMAS FLYNN.

Toronto Paper Mf. Co,
WORKS at CORNWALL, Ont.

CÂPITALJ, . . fl5,000.
JOHN B. BABBER Prosient and Mang Dirootor

CHAS. BIÔBDON, Vice-Prestaant.
*DWABD TBOUT, Treas.

Manufactures the following grades of Paper:

Engie Sized Saperio Papers:
Tnted Book Papers,

(Maohine Plinlhne and Buer-alendered),
Blue sd Creasm Laid sud Wove Noolaeape

Posts, ete,, etc.
Accouat Book Papers.

ENVELOPE & LITHOSRAPHIC PAPERD.
CoLRn> covan PArM s SBunsuaum,

Apply at the MIl for samples and prises. Spesiaaimas mada to order.

LONDON MACHINE TOOL COMPANY,
LONDON, --- -- ONT.

MANUIPACTUEBna or

IRON à BRASS WORKING MAOHINERt.
L. A MORBISON, wIT A. B. WIAm,

Generai Agenta, - - - Tor.s

TIMES.
1087
1087

Hillll
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Leading Wholseale Trade of montreal L

D. MORRIGE, SONS & Go.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rîings,
Cantons , Baga, etc.

THE ST. ANNE'S SPINNING MILLS, (Hochelaga)
Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog')

Prints, Reg attas, Drills. etc.THE ST. CROIX COTTON MILL, (Mlltown, N.B.)
Apron Check, Ginghams, Ticsh,Denime, Fancy Shirtings, etc.
+ .:- -:- .A. L S C) .:- .:. ..

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blankets, Baddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool andUnion, LadiesRDress Flannels.SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, inMien's, Ladies' and Children s.CARDIGAN JACKE 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St.,, TORONTO.1

Mercantile $ummary.

A BRANcH of the Commercial Bank of Mani-
toba has been opened at Boissevain.

A GALT firm proposes establishing a knitting
faotory in the old woollen mille at Erin. Em.
ployment will be furnished to a number of
young people.

THE English firm of Reckitt & Bons (Lim.),
the well-known manufacturers of starch, blue,
and blacklead, has declared a dividend of ten
per cent. on last year's business.

UpwARns of 69,300 tons of English salt was
exported to Canada during last year. Exporte
to the United States from the same source
reached a total of 106,746 tons.

AT the recent annual meeting of the Prince
Albert board of trade the following officers
were elected for the current year :-President,
Thos. O. Davis; vice-president, J. F. Betts;
treasurer, E. J. Cann ; and A. S. Stewart,
secretary.

THE officers of the Qu'Appelle Board of
Trade for this year are :-President, F. S.
Proctor; vice-president, J. Nixon; secretary,
D. H. McDonald. The annual report stated
that the volume of trade transacted in that
town during 1890 was about 0470,000.

AN experiment by a German chemist is said
to have demonstrated that sugar fifeten times
sweeter than cane sugar, and twenty times

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer* ot

Fine Woollens & Taidors' Timmngs
56 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specfalty.
Sole agents in Canada for J. N. Richardson, Sons& Owden, (Ltd.), Belfast, Irish Linens; Robert

Pringle & Son, Hawick,Scotland, Scotch Underwear;
David Moseley & Sons, Manchester, Rubber Goods;
Currie, Lee & Gawn, flawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM.
Late of avirr Mille & Hutchison. R. A. NISBE T

Aeading wholesale Trade of Montreal.

W. & J. KNOX.

Flu Spiniers k Linen Thread M'frs
Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

seUling Agents for the West:
E. A. TOSHACK & (O., TORONTO

Toronto OMe: 19 Front St. West.

Mrcantile Summary.
sweeter than beet sugar, may be obtained
from cottonseed meal. It cannot be sold to
compete with the ordinary article.

IT is learned that Belfast merchants have
been exporting American lard to England,
after having labeled it as "purest refined
Belfast lard." The evidence shows that a
vast quantity of American lard, bearing the
spurious mark, has been reshipped from Bel-
fast.

AMEBIcAN silk umbrella and parasol manu-
facturera, says the N. Y. Bulletin, are in the
midet of a vigorous spring campaign. The
volume of goode sold up to date is conspicu-
ously large, and yet twenty years ago there
was hardly one concern in this country manu-
facturing silk umbrellas.

SHE said to her grocer, not long since, "Il
bought three or four hams here a couple of
months ago, and they were very fine. Have
you got any more like them ? " Grocer :
" Yes, ma'am. There are ten of those hame
hanging up there." "Are you sure they are
all off the same pig." "Yes, ma'am." "Thon

Il take three of them."-English Paper.

AccoRDING to the New York Bulletin, the kid
glove of 1891 has considerably more material in
it than its immediate predecessors, reaching
well up on the arm. The reign of the short

Rard,,,,re.8and Pdin1 alld M Trade.
SPRING SEASON 1891.

Now is the tine to lay iu your Spring Stock of

BOECKH'S
STANDARD BRUSHES

FOR Pnters.Varnishers, ArtistsF ROuebol, Toilet, and Sitable Use.
For Price Liste, Discounte and Terms, etc., apply

CHIAS- BOECKH & SON,
KaRfrdCtUers, Toronto.

1

mrcantile $ummary.
glove is evidently over, at any rate for the
time being. Blacks, tans, browns and greys
are the "sellers" of the new season, with the
firet-named two in leading favor.

A RATHER hard story about a shoe manu•
facturer whose products are famous for their
low prices, but not for their good quality, is
told by the Shoe and Leather Reporter. 11e
received a letter from a oustomer containing
an order, and replied that in oonsequenoe of
the advance in leather he would be obliged to
charge ten cents a pair more than he sold the
last ones for. The answer came back: "Wlhat
in thunder bas the price of leather got to do
with the shoes you make?"

FINNIsR honesty is proverbial, says a writeO
in the Saturday Review. A tradesman will te
you the whole truth about his wares, evel
when he knows perfectly well that by doing 0o
he loses a customer. "This seems exactly the
kind of apparatus I am looking for," I said to
a merchant in Helsingfors some months ag0,
in reference to an article that cost about £15,
" and I will buy it at once if, knowing what I
want it for, you can honestly recommend me to
take it." "No, sir, I do not recommend yen to
take it, nor have I anything in stock just no'w
that would suit you." And I left the shop and
purchased what I wanted elsewhere.

m.WANMREN,. LCAD

Gutt Percha & Rllbber 1%. GO.
-- 03P°omý--

MANUFACTURER. OP

nner fleU, cIothin ire Roeu
MACINTOSH CLOTHINC &o.

'THE OULY RUBBER FACTORY IN ONTARIO
moomaPARKDATonomm

OMIe.and Warerooms, 48 vonge 4., Toron t
o

j
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PAINTS AND COLORS
MONG the firme who have contributed in n1oA small measure to the building up of the mafnindustries of which Canada can boast, is that of

Messrs. Fergusson, Alexander & Co.,
who occupy extensive premises in College St., 0swell as at St. Gabriel Locks, Montreal.

The parent house le that of Alexander, FergussOnl& Co., Glasgow, who have a world wide reputation
as manufacturers of all lead product, as well ascolore and paints generally. The Canadian branch 10
eplendidly equipped with all the latest appliancesfor turning out white lead, coach colore grc und in
Japan, liquid paints. varnishes and every IteIWusually found in a well kept hardware or pai-t andoil store. the registered trade mark of Mesrs.
Fergusson, Alexander & 9 o., is that of the " El•
phant," and when thise stamp ie seen on paints,
colors, or varnishes it e at once the passport toarticles of undoubted excellence.

M U N NsS

PURE BONELESS CODFISII,
THE FINEST ON THE MARKET.

Packed in 101b., 201b. and 401b. Boxes. Tied
up neatly In 1b. Brieks.

Every brick le guaranteed full weight and genuinecodfieh. Tasty, Economical, Delicious. Tryit and be convinced.
STEWART MUNN & CO..,

MONTRE AL.
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~A L O.UFACTURING CO'YY
l t28 NAZARETH STREET,

MONTREAL.
Va"s'he, dapans, Printing /nks

WHITE LEAD,
Mlchiner7 Olis, Axie Grease, do.

MLARENIS GENUINE

Cok's M19n BU[lR pooi
110W brandetExtra Quahty," sold only in tins,And I » heretofore on the maarket for pmrt
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O. McLAREN- - AONTREAL,
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JAS. A. CANTLIE & CO.
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%lutuGood, hirs rFrawers, Hosers, &c.

~-~5 hte, Grey ad (olored Blankets.la OlsaleTrade only SuppLled.
StHelen St. 20 Wellington st. WXOjjýEALTORONO.

o ,,,e ade on Consignments. Correspond-

IICART HUR, CORNEILLE & 0O
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olor & Varnish Merchants
G'eL1sa IORTonRUs or

"ad BEILOIN WINDOW GLASSPlitbid O.mental Shoot, Polished, Bolled
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dtera Artists' Materiais, Brushea, doan# 814, 318 St. Paul lt.,& 958,M5,95 com.missioners st'',
MONTR EAL.

Fa PaOURRIE&00.s
100 Grey Nuj Street, MontreaL

Imoamorns o
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Pieo Water Lime,nue Cvers Whitlng,Pire Bri Plaoter cf Paris600ot G laffl Dratn Pipes Borax
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A large Stook always on hand

'<'EE3, ANDERSON & CO.,
À MANWACTUMSB Or

VVINDOW - SHADES,
Plain, Decorated and Fringed

STORE SHADES
SPring Rellers, Curtain Poles, &o.

Tn Oflce and Sale Booms,
to 106King st. W. Torono

gtoR Standard iTypcwrter
18 NOW LOCATED AT

LAIDE STREET WEST, TORONTO.
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FINE STORAGE

W.G.A 5LAIBE & 00.,
LATE

WILLIAMSON & LAMBE.
54 ano 56 We/îngton Street East

TORONTO.

--- BUSINESS MEN
Wh Ctemplate a bin reerotheir

»»Dsgueule mcmi thon, te theBRITISH AMERICAN
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B. & C. Corsets
MANUFACTURED ONLYIBY

BRUSH & CO., - TORONTO.

L..din..Wholea .Traie........tr.al.

HODOSON, SUINER & G(
IMPOBTERS OP

DRY GOODS, SMALLWARES
and FANCY GOODE

847 & 849 St. Paul Street, MONTREL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Ste

MONTRE AL, Que

ISLAND CITY
Mme Lead, Color & YarnîsWorks,

M[ANUPAOCTUEEEU 0W

WHITE LEADS, MIXED PAINTS
VARIISHES AID .PAINS.

Or»ITME5 Or
Dry Colors, Plain and Decorative Window

Glass, Artist.' Materlals.
146 MEoGn ST•,

lMOMMZZLL ST, P.D.DODS & Co.

ÂIRXkMUER EWÂN & MO4
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

MorchantS 1 Manufacturing Company;
Bleached Shin , Curtain Berims, Lenos, Fancy

Muslead Cheose Bandaglng.
No. 5 Fraser Building,

48 t. Sacrament Street, MONTREAL.
Telephone No. Mo7.
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Mercantile Summarg,
WB learn that it bas been finally settled terebuild the McLaren lumber mille at Ottawa,

which were recently destroyed by fire.
ONE D. Colline, who bas been manufactur-

ing scales in Montreal in a moderate way for
the last fifteen years, bas had to assign. Lia.
bilities $4,(80.

Sis said that the Furness boats in the three
last trips took from Halifax 24,000 barrele of
apples, which were sold in the English market
for $8 per barrel, or $192,000.

SoAr of very good quality is now reported as
being manufactured from corn. Experiments
have shown that a bushel of corn will make
200 pounds of soap. Verily thi re an age of
surprises I

ONE is not surprised to learn of the failure
of Robert Mullin, who did a small grocery
trade at Glen Williams. He was fresh from
the farm when started a year ago.-Another
small failure is that of Geo. Guertin, a jobber
at Petawawa.

AT the annual meeting of the New West.
minster, B.C., Board of Trade, held on the
24th Feb., the following officers for the cur-
rent year were elected : President, T. J.
Trapp ; vice-president, William Wolfenden;
secretary-treasurer, D. Robson.

Geo. GuY originally a commercial travel.
1er for a Quebec bouse, began etorekeeping inYamachiche about four years ago, but failed
in 1889. Since then he has been doing busi-
ness under the style o! Guay & Co., using hi.wife's name, and bas again com tgrief.
Present liabilities are emall.

THE general stock of E. Pedler, Graven.
huret, amounting to $6,600, has been sold to
Danford Roche & Co., of Newmarket, who
moved it to that town.- The stock of Jas.
Calhoun, general dealer, Dundalk, amounting
to $6,607, is advertised for sale on 11th March
by the assignee, F. H. Lamb, of Hamilton.
Mr. Calhoun failed to increase bis compromise
offer to 60o., as required by creditors.

A TRAVELLEB among the Turcomans of
Central Asia relates that, being called upon to
write notes to be passed between certain mer-
chants and cattle dealers, he was surprised to
find that the debtor, instead of handing over
bis signature to his creditor, put it into bis
own pocket. When he questioned the oreditor
as to this remarkable manner of procedure, his
answer was: "What have 1to do with the

writinga? The debtor muat keep it by him
as a reminder of bis debt."1

Berthamay Kid G/oves.
Odourless Waterproofs.

S, G[MOSHNREDSLsoN.&. (o
MONTREAL.

10gg

Leading WholesaleTrade of Montreal.

FOR 4 SPRING, * 1891.
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Si/ks,
Satins.

Carpets
Everfast Hostery,

1
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ABOUT three years ago James Hennessey,
dry goods dealer of Belleville, failed, with lia-
bilities of 87,000. This indebtedness he com-
promised at 75 per cent., secured. Now he
has again assigned, owing about 19,000. A
meeting of his creditors is called for to-day.

THE Dry Goods Chronicle gives the following
as the cost of raising an ordinary boy for the
first twenty years of his life: $100 per year
for firet five years, $500; $150 per year for
second five years, $750 ; 1200 per year for third
five years, $1,000; $300 per year for next three
years, $900; $500 per year for next two years,
81,000. Total, $4,150. This is a moderate
estimate of the financial balance against the
boy who complains that his father has never
done anything for him.

ONE cof the latest advertising dodges that has
come under the notice of the San Francisco
Grocer is that of a safe dealer, who bas placed
on the sidewalk in front of his establishment a
safe recently removed from the office of a
large wholesale house, which some enterprising
burglars unsuccessfully attempted to break
into. The safe bas three large holes in front,
ebowing where the burglars used their drills.
This novel exhibition is attracting much at-
tention from people passing by.

J. M. SrITr, tinsmith, Wallaceburg, like
too many silly people, undertook to do his own
insurance, and the fire in October last crip-
pled him so that he assigns.--John Som.
erville, woollen manufacturer, Teeswater, finds
that he cannot make sales fast enough to
meet his paper as it falle due, and he has
assigned. Hie estate should not be a bad one.
Other aeeignments are those of Albert Bird,
machiniet, Stirling; Jacob Hereskin, clothier,
Brantford, and J. S. Royce, agent, Erin.

THE most recent thing in the way of a com-
mercial combination is reported by a corre-
spondent to the Clothier and Furnisher. He
says: "I learn that three general salesmen in
the house of A. E. Burkhardt & Co., Cincin.
nati, have formed a trust. Just think of it-a
salesmen's trust!1 They propose te pool their
sales. The reason for doing this i that there
are some scattered customers in the territory
of each, and it will simplify matters to have
the man who travels in their immediate terri-
tory to take care of such customers.''

FoLLowING the failure of W. Hessin & Co.,
manufacturers of confectionery in this city,
comes the announcement that the estate has
beeaacquired and the premises leased by
Mesore. G. W. Booth, H. C. Fortier, and Chas.
J. Peter. Extensive alterations have been

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGE BLAI.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)
JBatger &, Co.'s (London, Eng.)

Jams and Jellies,
Higgins' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00.,
WHOLESALE CROCERS

Cor. Pront and Soot St.s. TORONTO

made te the building, and new and improved
machinery added. The new firm. which will
hereafter be known as the Toronto Biscuit and
Confectionery Co., intimates that business
will be resumed on Monday next, and its out-
put will include jams, jellies, peels, &c. .

WE learn that F. V. Fralick, of the firm of
Fralick & Crouch, piano stool makers, Napa-
nee, is in difficulty, and bas assigned to the
sheriff. It seeme that he had been trying to
assist hie brother, E. M., whose failure was
recently announced.--About seven years ago
J. E. Vair became tired of clerking, and with
some means of hie mother's, started the dry
goods business in Ridgetown, but evidently
without much success. Of late he bas been
falling into arrears on his purchases, his notes
have gone to protest, and now he has assigned.

T=E St. John, N.B., Sun ie informed tha
arrangements have been made between the
Canadian Pacific Railway and the Furness lins
for the shipment of Ottawa lumber over the
C.P.R., and thence to Great Britain by the
Furness line steamers, and that the firet ship-
ment will be made on the new steamer "Otta-
wa," due te leave on March 7th. This lumber
was formerly shipped from Portland, Me., and
Boston, and the fact that sncb an arrangement
bas been made goes to show that Canadian
freight going to Portland, Me., and Boston, can
be handled to advantage at St. John in winter

AN early morning customer in a big retail dry
goods shop, says the New York Times, i apt te
hear some quaint talk among the clerks, who
amuse themselves by chaffing one another
while waiting for the active trade of the day to
begin. A customer heard the following dia-
lgue: Say, fanny?" from the ribbon counter.

-Wbît je it, ribbone? " frem the fan counter.
"Why is it that you are so unpopular with the
ladies?" "Give it up." " Because in cold
weather they don't fan-see you." "Say, rib-
bons, why is your trade like that of a granger ?"
" Why is it?" " Because o much of it is gros
grain."

J. H. LAIDLAW, who succeeded Neil & Laid-
law, jewellers, at Sarnia, in January, 1888, is
in financial difficulty. Being in default with
two chattel mortgages, his stock was advertised
te be sold on Tuesday last.-A few years ago
W. R. Cavana disposed of hie general store
business at Victoria Road. Some time after he
re-purchased it, but now unfortunately he finds
himself involved through the failure of Mesurs.
Boyd Bros., of this city. His liabilities are
02,500, and the estate is in charge of E. R. C.
Clarkson.- About six menthe ago T. J. L.

L.eding Wholesale Trade of Toronto, -

91D, GRISEiT & DARLING
STAPLE AND FANCY

DRY GCODS,
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINeS, :-

MEN'S FURNISHINGS.
Stock 1s KOnt Attractive and Fresh althe Year Round.
Travellers' and Letter OrdersReive Promptand Carefu Attention.

Peake sold ont hie business at West Toroto
Junction, and recently met his creditors. '
have not beard the result.

TE failure is reported of Heney & Sieverigh*'
a Sherbrooke grocery firm of some consequen 0

The senior partner is said to have been spec3
lating in mining properties of late, which it 'i
supposed have iturned ?out poorly, and tbe
firm bas shown distress in financial matters
for some little time past. Liabilities ar
placed at 113,000.-Mrs. M. McKenzie, do'
ing a small dry goods business in the 8ar10
place, bas assigned, owing #2,300.

TE hardware firm of Gillean & Keitb'
Belleville, failed in 1880. The stock was theO
bought by James Smith and the businse
managed by Keith until be got a dischargO
from hie creditors. This he continued until
1888, when it is understood that he compro
mised liabilities of $10,000 at about 35 Per
cent. His stock is now seized for rent.-'
Douglas Bapti, grocer and baker, came fr>o
Peterboro to Lakefield, where he bougbt a
small grocery about four years ago. He 0o
assigns.-In 1888, Max Kler began cigO
making in this city and for a time did fairîl
well, subsequently claiming to be WOrtb
about 5,000. This muet have been a mistake'
as he is now in the bands of an assignee.

MucH credit is due the Bank of Montr0'
for the vigorous manner in which it bas fo
lowed and arrested J. N. Henry, the Chathao
defaulter. Sup't Killert of the Pinkertoo
detective agency traced him to Mexico
found that he had spent two weeks at th
Hotel Jardin. At the Bank of London'0
that city a clue as tohislocation was obtained
Some drafts were left for collection by a P'
son giving the name and address of W.0
Orr. In a short time he was notified to
for the proceed of the drafts. When he call
he was told that Henry's receipt would b
necessary before the money could be paid. 0
replied that Henrycould not be found. His sto4
was not believed and he was soon locked in a co
where he was told he should remain until be
divulged the secret. Through him they di
covered Henry lying under a cot in a rooaf i'
an old soap factory, but without the monel'
He too was soon behind prison bars. Inside k
large cake of soap was found $1,000 in greO'
backs sent from his son in Detroit. A tho0 ougb
search of the premises for further booty1 *
then made, but in vain. However, the smO»
scraps of paper, found in a basket, when Pt
together, told the story. Henry now awitt
extradition.

Leading Wholesale Trade ot Toronto.

BOYD BROS. & co'Y.
18m1. SPRING 1891.

OUB TRAvLLEg ARE NOW OUT
WITIR

GENERAL DRY GOODS, DRESS GOODS,&
GENTS' GOODS, HABERDASRERY,

Small Wares ad General Fancy GWOds

Our stock for "pring and Summer will surpsass a
previous efforts.

Samples on application. Letter and travel0l
orders will have prompt attention.

BOYD BROS. & CO.,
dB ud 6%FrntS.W,

il to 84 Bely st.
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T'ie Western rivera are making a run on their partly encumbered, but still showing a sub.
ngton Star. stantial margin. Neither he nor his son had

NIliso in his efforts to arrange a compro- the slightest business experience. Still their
'n8Q(. Langlois, furniture dealer, St. Johns, utter collapse was not looked for so soon.
Qe., bas assigned. His liabilitiei turn out They have assigned, owing $3,500, with ap-

t b6 rnuch larger than at first supposed, parent assets of about $1,000. Both partners
buîng $10,564, and assets of $6,100. have since disappeared.

. a4vxING a clerkship in a grocery store, H. A BOSTON firm bas secured a sample of theL otider began business in Presott about 18 fancy Ceylon tea that was reported to have0nths ago, but has not made a success of it, been sold in London recently ab 110a. ($27.50)
Shsassigned. A Miss Coons, who assisted per lb. The New E agland Grocer thus des-

1,30 testart, holds a chattel mortgage for cribes it: "In leaf the tea was a very fine81,300.golden tip, no leaf being larger than the size of
&TREi important failure in Ottawa is
entdOf C. Neville, a jobbing liquor dealerSudgrocer. His assignment is the sequence

a recent judgment given against him in
e3tion with a contested endorsation case

io hiech he is interested to the extent of
B0'6e#5,000. A meeting of his creditors will

14eld on the 7th, when some arrangement
possible.

'T is several years since E. Vineberg com-
renCed business at Dacre, Ont., and who ishow rePorted failed. He used to do something
fe a jobbing trade with Hebrew pedlers in

that section, but got badlybitten, and had to
oSr4Promise about four years ago at 40 cents.
loe net seem to have pulled up much after

and now shows liabilities of 83,500, withasets coniderably less.
TaM ton cf f'arnbam, Que., furnishes two

%o, enthe week's list of failures: Martel &
genera rerchants, have been asked toBsinand owe about 85,000. Mr. M.'s past

4siness record has been somewhat marked by a

1*4*of prosperity.--H. A. Berian who started
sa 8tionery business in the spring of '89, andose success bas been a matter of question

%a1 %long, has alseo been obliged to assign.
AITER the }os he sustained by fire a year

%go, Napoleon Lebrun, a manufacturer of
ricultural implements in a small way at

.Wenceslas, Que., found himself in a sone-
what crippled condition, and has now been
oPelled to assign. -J. B. Giroux, a jobber

frUit, etc., at Quebsc, has failed. His
eleft h.m a good business, and some

trad.means, but his habits have been re-
Sas hisweak point.

IEF business career, and disastrous, bas
that of W. J. Earle & Son, grocers, of

ens, Ont., who started only in May last.enior was a farmer, with agood property,

Leadin Wholeale Trade of Toronto.

TO CAPITALISTS.

~Q1to $3,OO 0 $0,O'
" a Middle aged business man this offers aneecellent opportunity for investment and posi-
S enier. aged partner of an old establisedas desirous of taking a lses active part in the
688, and is open to arrange to retire in the near
sen favor of the inoeming partner and the

whOl oungf capable manager. He will leave
srparteohis capital in the business as

e business leiold, well established on a solid
Plo i manufacturing wholesale and retailing,7u 75 mechanics and clerks. The present
SOer exceeds a quarter of a million per annum,
eh can be increased to a million in a few years.
ol pays dividends 8 to 10 per cent, which can b.hY increased-with increase of business.principal duties of the incomer would be to'%e the financial department.

parties who can command the above capital
Adde WUIlbe given with any information

"CAPITALIST,"
Care MONETART Times,

Toronto, Ont.

a needle point, and all of the same uniform
small size. In cup it was of a reddish liquor,
in taste rather strong, and in this market
would not be so highly appreciated as by our
English friends. The firm that secured the
sample inform us that in comparison with a
choice Ceylon they carry, and which they sell
at about 40c., they thought theirs quite as
good in flavor and general drinking quality,
and would please on our side of the Atlantic
quite as many, if not more, drinkers of this
description of tea."

BEcK, FRANKE & Co., dealers in dry goods,
and J. A. Fuchs, jeweller, both of Berlin,
advertise that they are going ont of business.
- The Galt Ale Works have been sold to J.
H. Scott, and the London Foundry Co. is merg-
ed into a joint stock concern under the same
name.-Wm. Young & Son, tailo s, Paris,
have sold out to Mauer & Gold, and Geo. Leys
& Co., tailors, Sarnia, have disposed of their
business.- John Peirce, of Parry Sound, bas
bought the general stock of W. A. Broddy,
Uxbridge. -A. L. Cook, general store, Wal-

Leading Wholesale Trade of Toronto.

J. W. LANG & 00.,
WHOLESALE

G ROGERS,
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PURE SUGAR SYRUPS
Bright and Medium Grades la Barrels and

Half Barrels.

SEND FOR PRICES.

33 FRONT ST. EAST.

BARBER & ELLIS 00i
HAVE A FULL LINE OF

reaves' Indexes
IN POOLSCAP SIZES.

1000, 16,2500, a8000, 5000, and
6000 Naines.

DEMY SIZE.
2000, 8500, 4000, 6500, 8000, 10,000

16,000, -0,000 Names.

= D
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singham Centre, has sold out to E. A. Spera.
---- J. C. Tassie has bought Mrs. P. A.
Gurley's general stock at Dresden.

TnE annual meeting of the Instituts of
Chartered Accountants of Ontario was held in
this city on the 26th of February, when the

folowing officers for the current year were
elected: President, H. W. Eddie, Toronto;
first vice-president, J. W. Johnson, Belleville;
second vice-president, Hugh Scott, Toronto.
Council members-Henry Lye, J. H. Menzies,
E. R. C. Clarkson, J. M. Martin, Geo. Ed.
wards, A. C. Neff, W. McCabe, J. T. Moore,
W. H. Cross, R. T. Coady, John Hague, H.
Barber, R. H. Tomlinson, Toronto; G. F.
Jewell, London; W. T. Findlay, J. J. Mason
and A. G. Ramsay, Hamilton; F. S. Sharp,
St. John, N. B. Messrs. P. Corridi and J. G.
Beaty were appointed auditors for the.year.

WE read in the Vancouver World of the 21st
February, that negotiations are now in pro-
gress for the purchase of all the salmon can-
neries on the Fraser River, by a syndicate of
wealthy capitalists, who propose to seoure a
monopoly of the salmon packing industry of
British Columbia. So far, it is learned, eleven
of the Fraser River canneries are as good a4
closed with, and negotiations are still in pro-
gress with the others. Two or three of the
canners positively refuse to sell or join the
syndicat, but it is confidently expected by the
promoters of the scheme that they will be able
to buy fourteen out of the seventeen Fraser
River canners. The headquarters of the syndi-
cate will be at Vancouver.

A GENTLEMAN who has wandered over nearly
the entire civilized world writes : "The
handsomest grocery I ever saw, or ever expect
to see, is in Belfast, Ireland. It has a grand
front on two streets. The goods are arranged
with the best effect. The ornamental wood.
work is of black walnut, traced with gold.
The floor would answer for a baU room. In-
numerable gas jets flood the place with light,
and gorgeons mirrors double the brilliancy.
Sixty clerks are employed in this establish-
ment, mostly young men, and neatly dressed.
You could shake banda with any one of then,
and not smell like a mackerel two hours after.
The proprietor boards and lodges all of them.
Their dining room through the day becomes
their sitting room in the evening. And he
not only gets the work out of them for his
money, but he also keeps a careful eye on
their personal interests."

Leading Wholesale Trade of Toronto.

CH[[IS COCDD1t[l& cGup
IM1PORTERS 0F

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

PRICES ON APPLICATION.

io9i
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Leading Wholesale Trade of Toronto.

S. F.McKINNON &Co.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Welington and Jordan Stse

milk tree*,. . . london England.

WM. B. HAMILTON,
0L m.MILIS, (Il

RU. SON & CO.
Manufacturers à Whoie.aie I»deniesl

BOOTS Al» SIOE,
15& 17 Front St. East.

TORONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. Bast, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS AND BACON.
TPy a Sample Shlpment of

Superior CuPing. Full Unes of
Povisions at close fgures.

JAMES PARK & SON>
41 to 47 St. Lawrenoe Market, Toronto.

COOPER & SMITH,
Kanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
16, 38 &40 Front $1. West, TORONTO.

JAMES OOOPEBR. JOHN O. SMITH.

JOHN A, WOOD, IJ. W. COWAN,
President. - Mana'g Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, Lmited,

Manufacturers of and Dealers in

COOAS & OHOCOLATESS
COFFEES, ICING, and

POWDEBED SUGAS, OCICORT, &o.

Leading Wholesale Trade of Toronto.

SUCKLING & Co,,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROaTO.

REGULAR FoBTNIGHTLY SALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacturers
and Merchants disposing of surplus stocks Lberai
advances made on ail kinds of merchandise con-
signed to them.

Correspondence respect! uliy soiicited. Ail tran-
sactions strictly confidential. Telephone 840.

F.ScHoLES, A. ALLÂN, J. O. GEÂVEL,
Manag. Dir. Preident. Sec..Tres.

CAPITAL, - - - .2,000,000

THE CANADIAN RUSBER COMPANY
0EF MONTREA L,

MANUPACTUREBS 0F

RUBBER SHOES ANO FELT BOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agen adanufacturers in Canada of the

Ceerated Forsyth (Boston Beiting Co.)
Patent Seamiess Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory,
Papineau Square, MoNTrEÂ LL,Manager.J. J. iMGÏLMngr

Western Branch, Cor. Yonge and Front Streets,

Toronto, Ont. J. H. WALK&Kd, Manager.

AMERICAN TRUST COMPANYs
173 BROADWAY, 67 YONGE STREET,

NEW YORK. _1 TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
TEm AxxRcAN<TRaUST ComAoeÂY bas recently

authorized an increase of i s Capital Stock to
One Million Dullars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular FuIl Paid Stock, and

8 per Cent Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptionaf oportunity for persons desir-
ing to iay aside a !ew dlollars each month, where
they can realize Bight per Cent, on their moeyIt will pay you to investigate this Instalmen Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

J. & J. TAYLOR,
TORONTO

SAFE WORKS
.ESTABLISHED 18M5.

PATENTEES AND SOLE MÂNUFACTURERS 0F

TAYLOR'S

Leading Wholesale Trade of Toronto.

CÂLUICOTT,_BURTON& (O.
We beg to inform the trade that Mr. WilliaB

Cron Harris has retired f rom the above firWn
and that the remaining partners will continue
the business as formerly, assuming all iabil
ities and collecting all debts due.

In witness, our hands and seals,
STAPLETON CALDEcoTT,
P. H. BURTON,

W. C. HnRnIs,
R.'-W. SPENCE9.

Referring to the above, we shaE continue
the business of Wholesale Dry Goods Mer-
chants as formerly, at 46 and 48 Bay St., under
the name of

CALDEGOTT, BURTON & SPENCE,
and while expressing our thanks for past sUP-
port, respectfully ask for a continuance of the
confidence so long placed in us.

MII GAN TRIMMINGS
AND-

CREAMERY CAN FIXTURES.

We can] supply either narrow or wide«hoop Fixture
algoo

Patent Jersey Gauge for Creamery Cans.
Have full stock of Tinned Iron all gauges.

I.& L.Si EL, BENJA IN& CO.
BROWN BROSsq

STATIONERS,
Bookbinders, Account Book Aaers, •

64-68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large sc n and.SPci
patrs made to order. Bet material and worit

STATIO , ERY, Large stock of everything required•
PaBrenvelopes and all office supplies.teOkB[NDING in svery style of the att1
surpassedl for style, durability and moderýt
charges.Secial attention given to the bindog
of LAW B O()KS, Works o! Art, EncclpdS
Illustrated Papers, Magazines, &o.

Diaries, Pocket Books, Bill Cases, Wallets, &3c.

-THE-

Polson Iron Works Gos,
LIMITED.

CPITL, oo300eOO.OO.

Iron and SteelShipBullders & EngineIrS
HEAD OFFICE, TOBONTO.

President, Managing Director,
WM. POLsON. F. B PoL8o

DIRECTORS.
Hon. W. E. Sanford,
D. Graham,
W. C. Matthews,
A. B. Lee,

James WorthingOe
T. F. Chamberlai"'
J. T. MiWler,
Thos. West.1

]BUILDES 0F

IRON, STEEL, COMPOSITE AND WOODE
S aTi lPS n

-- compond and Triple Expansion--

Double Tongue and Broove Fireprooft|IMARINE ENGINES
SAFES.

Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.

14 & 16 Minoing Lane, - Toronto. 1 THOMAS WEST

AND

IM&AITE BOILEHS,
Hoieting Engines, Pumplng Engiues, The BI,'o'

Automatic Engines for Stationary Use.
STEAM BOILERS OF EVERY DESCRIPTION-

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONW
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THE SITUATION.

It is safe to say that the result of the .elec-
tiens is that the Government is sustained
by a working majority. The defeat of sev.
eral Ministers will give the Premier the op-
tion of reconstructing at pleasure ; but as
this resource will not be necessary to en-
able him to sustain himself, it is likely to

sParingly used. For some of the de-
feated Ministers seats could of course be
found. Some of them may wish to retire
and be allowed to do so. To the result of
the elections, it is probable that Sir Rich-
ard Cartwright's fencing on the annexation
question largely contributed; he had
a right openly to advocate an-
iexation, if he chose ; but when

he was accused of being secretly in
favor of it, candor required that he
shou01ld give a straightforward answer one
Way or the other. This he did not do,
With the result that the inevitable inference
was against him. In Quebec the organs
' the press of the Jesuits opposed the

Olicy of the Opposition with little effect.
. Laurier, on his part, conducted the

41t in a perfectly unobjectionable way,
and in the spirit of a gentleman. La
erite and L'Etendard assumed that

Ineant annexation; but there was
O adequate ground for this conclu-

and so the electors of Quebec have
dlfcided. The circumstance of Mr. Blake
dropping out of the contest, and leaving
he fight to lieutenants who might, for all
that appeared, to be going on their own ac-
0etnt, was a powerful factor in the failure
of the Opposition. But the causes that con-
tributed to the result are secondary to the
ofrect which the victory of the Government
'
t
Iay produce. There is little chance of re-

eiPtOcity on the uncertain lines laid down
bY Sir John Macdonald ; and there was no
assrance that it could have been obtained
on the terms too freely offered by the Op-
Position. Protectionism has been carried
tO far, and nothing but the belief that un-
rstricted reciprocity meant annexation bas
savd the former policy from condemnation.

The conduct of the United States Con-
gress in refusing to do anything that might
have had the appearance of interfering in
the Canadian elections, is to be commended.
The battle was one for Canadians to fight
and they neither desired nor would have
accepted outside guidance. The elections
wili leave regrets enough behind. Any
appearance of hostility to the States,
which the exigencies of party warfare
caused to be put on, is to be deprecated,
while attempts to excite bad feelings be.
tween the two countries deserve universal
condemnation. During the contest, things
were said of the United States which had
better been left unsaid, some of which
were of an irritating nature and others
positively untrue. We trust that if this
cannot be all forgotten, it will not be re-
peated in future.

A gleam of hope that the negotiations
with France on the French shore question
may be successful appears in the speech
with which the Governor of Newfoundland
opened the legislature. "I am informed,"
he says, "that the proposals made by Her
Majesty's Government have been favorably
received by that of France." This is con-
trary to all the statements that have previ-
ously been made, and as the British pro-
posal to buy out the French claim for a
money consideration was rejected, the
reference here made must be to a new
offer. It may possibly ha've reference to
African territory, on which subject 'the
French were reported to have made a
proposal. Whatever it may be, it is satis.
factory to learn that it may form a basis
for successful negotiation. Official dele.
gates from Newfoundland went to England
last year, and laid the views of the islanders
before the colonial office, with the effect
apparently of quickening the negotiations
with France. The negotiations have in
view the withdrawal, on equitable terms,
of France from the treaty shore of the
island, a consummation much to be wished.

Some doubt has been thrown upon the
statement of Sir Charles Tupper that an
arrangement has been completed with a
company, of which the Marquis of Harting-
ton is president, for a Canadian line of fast
Atlantic steamers. The doubt is not that
certain terms are practically agreed upon,
but whether the new company can induce
the Allan Steamship Company to join in
the enterprise,on conditions which scarcely
look as if they would prove tempting to the
latter. We do not want any more contracts
for steamers which the other side is unable
to carry out. There may be no danger of
this; as yet there does not appear to be an
actual contract, but there seems to be some
hitch in an arrangement which was an-
nounced as practically complete.

A movement to promote free trade be-
tween Great Britain and her colonies bas
been started in England. For this purpose,
a United Empire Trade League has been
formed, for which, through a circular,
Mr. Howard Stinson, M.P., asks support.
If the United Empire Federationists would
take up this programme, they would at
least set before them an intelligent aim,

which would deserve some sympathy. Free
trade between Great Britain and the colon-
ies cannot, on the side of the mother
country, mean discrimination; on the aide
of the colonies, it might. It would mean
either partial or complete free trade from
their point of view: the obstacles in the
way of the realization of such a policy are
so great as to be almost certainly insuper.
able. The colonial tariffs are not like the
tariff of Great Britan, confined to a few
articles; they embrace almost all kinds of
manufactures, and even when they are not
dominated by protectionist ideas, it would
not be convenient to sacrifice the revenue
which they produce. On the side of Great
Britain there is, in most colonial products,
free trade already; so that the motive for
change on the part of the colonies is- hard to
find. If the advocates of the new move-
ment will develop a definite scheme, we
shall then be better able to judge of its
chances of success. But on a general view
the vague proposal does not present much
chance of success.

Objection to the constitutionality of the
McKinley tariff is made on several points.
The sugar bounties are attacked, and the
power assumed to be given to the Presi.
dent to impose or remit taxes, under the
reciprocity clause, the Supreme Court is
asked to declare void. A precedent could
be found for it, perhaps, but this would be
useless, since the power of taxation given
to Congress is conveyed by a written in-
strument. Congress bas a right to levy
taxes, but it is not surprising that a doubt
as to its right to grant sugar bounties
should have been called in question. It is
an old doctrine of the Democrats that the
right to raise a revenue does not imply the
right to put on duties for the purpose of
protecting orfavoring particular industries.
Of late the courts have leant towards what
many regard as a stretch of the federal
powers. Relatively, the importance of the
State governments has decreased, and they
are now largely used as stepping-stones to
federal controlý If the appeal to the Su.
preme Court should succeed, any treaties
that may be made under authority of the
McKinley tariff would be of no effect. The
chances are that the decision wil be in
favor of upholding the law, though of
course this is not at all certain.

Having reduced the mercantile marine
to dimensions altogether disproportionate
to the magnitude of the commerce of the
country, by means of antiquated navigation
laws, the United States is seeking to revive
it by an addition to the methods which have
proved so disastrous. The new postal subsidy
bill requires the vessels which are to carry the
mails to be American, though the rule with
great Britain, not without exceptions, is to
give postal contracte to any vessels that will
perform the service on the best terms; and
not only must they be American built, but
they must be owned and officered by
American citizens. These conditions show
a narrowness that is surprising in a great
nation. The larger vessels to be used for
the purpose are to be capable of conversion
into cruisers; a requirement borrowed
from the Britishi mail service in thelPacific.
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The first class vessels are to have a speed of
twenty knots an hour, second class sixteen,
and third class fourteen knots. Twenty
knots an hour is a speed bard to beat and
hard to match, and the vessels that attain
it will prove their utility as mail carriers.
But that a decayed mercantile marine can
be revived by devices of this kind, is more
than doubtful. The mercantile marine
must win its way, as a whole, by its
ability to compete in the open field with
that of other nations. Stimulants may
produce a galvanic effect, but they will not
establish a navy on normal and permanent
conditions. The right to buy vessels in
the cheapest market and naturalize them,
and to work them free from vexations
restraints, is the only sound means of revi-
val; but at present it is not to be tried.

Spain has decided not to renew the com-
mercial treaties which she has with other
countries, and soon to expire. This policy
she deliberately adopte by preference She
may, out of deference to the wishes of Cuba,
not insist on applying it to that colony,
which, besides, occupies a position different
from that of the mother country ; but the
fact that she bas lost faith in commercial
treaties must count for something in the
negotiations with the United States on
behalf of Cuba. The more treaties into
which the United States enters, under the
McKinley Act, with Central and South
America, the less value they will be to the
countries with which they are made.
Should the appeal now before the United
States Supreme Court against the constitu-
tionality of this mode of making treaties,
succeed, the treaties will either have to be
made in regular form, and run the gauntlet
of the Senate, or be dropped altogether.

THE NEWFOUNDLAND CON-
VENTION.

The question of the ratification of the
Newfoundland convention with the United
States bas been before the local legislature,
but not the convention itself. While the
members were asked to pass an address
implying confidence in the agreement, they
were not permitted to see a copy of it. The
reason given for this strange procedure was
that until it is ratified by the Imperial
Government, the document cannot be laid
before the island legislature. The chief
features of the convention are reported to
be the free admission into the United
States of the fish and ores of Newfoundland,
in return for bait and ice to be given to
American vessels; bait to ensure the success
of their fishery, ice to temporarily preserve
the catch in a fresh condition. To this
bargain there is one conceivable objection,
from the view of the interest of Newfound-
land. If the Americans get all the bait
they want, will there not be danger that
they will sell some of it to the French ?
Neither this consideration nor any other
weighed with the island legislature.

It cannot be denied that a free market
for their fish is a legitimate object of desire
with Newfoundlanders. The sale of bait,
under the circumstances, could scarcely be
objectionable, as it was considered to be
when the effect would ho te aid French

rivals who already had the advantage of a
bounty from their own government. How
the convention would affect Canada is a
question which the islanders did not con-
sider themselves bound to take into account.
We cannot wonder at this, since they have
no connection with this Dominion ; the fact
that they are British colonists as well as
ourselves, does not weigh with them in a
business matter which concerns them
alone.

The resolutions brought before the island
legislature by the Government recite the
facts necessary to the understanding of one
side of the question,which, fully considered,
is triangular, having an Imperial and a
Canadian as well as a Newfoundland
aspect. The case of the island is alone
stated; that of Canada is apparently not
even known, and as to the Imperial
authority, the islanders appear to think
that it ought to be entirely at their service.
The delegates sent to England last July
asked authority to negotiate a convention
for reciprocal trade with the United States.
On the 8th September authority was given
to the island to send delegates to Washing-
ton to aid the British Minister in negoti-
ating a commercial convention. On their first
visit the business was not concluded. Two
months later, Her Majesty's Government
advised the return of the colonial delegates
to Washington to aid in concluding the
negotiations, and on the 16th December a
convention was agreed upon. This ar-
rangement, the preamble of the negotia-
tions recites, was "satisfactory to the
Goverument of this colony," accepted
by Her Majesty's Goverument, and agreed
to by Mr. Secretary Blaine. The acceptance
of the British Government, here affirmed,
could only have been provisional, and did
not bind it to final ratification. The agree-
ment, we apprehend, was only for the pur-
pose of the negotiation, and of course could
not be final until ratified. This final assent
bas, meanwhile, been withheld, in order to
give an opportunity of ascertaining how
the agreement would affect other colonies,
which, in this case, means Canada. The
intervention of Canada. which caused the
delay, the resolutions treat as "a menace
to the independence of the colony of New-
foundland." This is an assumption of ber
right to make treaties as au independent
country, which she does not, of course, and
never did possess. Against this interfer-
ence an emphatic protest is uttered, and
the delay in the ratification of the conven-
tion is characterized asI" entirely unjusti-
fiable, and as evidencing an utter disregard
for the prosperity and well-being of this
colony." It is further denounced as "un-
friendly," "hostile," and "as calculated to
permanently disturb the loyalty for which
this colony [Newfoundland] has in the
past been remarkable." Both Houses
finally adopted the resolutions without a
dissentient voice. Nevertheless, in this
unanimity thehand of partyis visible: each
party tries to Outdo the other in bids for
votes, which are supposed to be influenced
most easily by the use of strong expressions.

This attempt to bulldoze tbe British
Government is not likely to succeed. If
the convention be finally allowed to take
effect, it will net ho in conequence et the

use of language which is neither true nor
respectful. In the law-suit Baird es-
Walker, the counsel for the plaintiff takes
the unusual ground in reference to the
modus vivendi agreed upon by the Govern-
mente of France and England, " that the
Crown had no power to make such a treaty
and to bring it into force against the will
of her own subjects, without an enactment
of the legislature." It is argued that
" when a treaty proposed to alter the
laws of a country, and especially when
private rights and privileges were to be
taken away, it required the confirmation Of
an Act of Parliament." Ev-n if this bo
true, it would still remain to be sbown
that Mr. Baird bad a right to erect a lobster
factory on the French shore, that therO
was auy right to take away. It may be
that the power of making treaties is limited,
and if to the fact will be declared beyond
question if ever this case should reach the
Privy Council.

A BANKER'S ADVICE.

At the annual general meeting of La
Banque du Peuple, held a few days ago,
the cashier reviewed at some length the
general condition of trade in the Province
of Quebec, within which its operations are
confined. In doing so he pointed ont the
fact that the failures there had grown il'
amount from #4,467,826 in 1888, to $6,856,-
110 the following year, and last year theY
had reached the sum of $8,580,258. The
causes assigned for this enormnous growth
of nearly one hundred per cent. in twO
years were the extraordinary pressure in
the money market, particularly toward the
end of 1890, and the heavy decline in th e
value of farm products, especially in hay,
which is Quebec's great staple. This iteil
alone usually yields in export about #600,-
000. Since the McKinley bill became law
exporte have practically ceased.

In view of this, the agriculturists of that
province would do well to carefully consider
the advice given by Mr. J. S. Bousquet, and
change their mode of farming. Instead Of
shipping their hay they would fare better
by breeding more good cattle, sheep and
hogs, and thusconsume the hay at home. I1
stated that two years ago 49,000 hogs were>
imported into Montreal, and that eightY-
five per cent. of the meat used in that city
came from outside the province. In the
export of cattle and sheep it was pointed
out that while Ontario sent abroad 112,336,
Quebec was content to ship 2,500 cattlO.
Of sheep the latter province contributed
only 1,200, while Ontario sent 42,172. ThUs
it will be seen that while the fariner
suffered, the country storekeeper alseo had
to bear his share, and the burden was in
turn directly extended to the banks, upou
which the merchant too often depends for
support to tide him over temporary difficll-
ties. The above figures would seem to
indicate that mixed farming will do much
towards removing the shrinkage and stag-
nation of trade now existing in Quebec.

-A hall-yearly dividend of three and a-hali
per cent. is announoed by the Western Bank et
Canada.
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UING PROPERTIES FOR LOAN-
ING PURPOSES.

A 1 8On to careless or incompetent valua-
ton Of property for the purpose of mort.
8age loans is to be found in the account
Riven of a law-suit, recently tried in Eng-land. The case was that of Fletcher v.
Golland, and iwas tried before Mr. Justice
North. It will be found of interest both by
IIortgagees who make advances upon pro-
PertY on the strength of expert valuations,
and by professional men who make these

pThe plaintiff in the case, Mr. RobertPgetcher, in January, 1887, advanced a sum
01£350 to one Joseph Bunting, on the securityo inortgage of some house property in
Preiong amshire. The property had been

jSVIeuuy mortgaged to ooher persons for ums
t ting in the whole to £1,355, and before

¡5eachrortgages were executed, valuations had
eac case been made by Mr Golland, anaudioneer and estate agent at East Retford,

tin he defendant in this action. The valua-
furnished to the plaintiff estimated the

Ch rth of the property at "twenty years' pur-
it se, whichwould be £2,600, and I considerrafe investment for £1,700. Rent, £130 a

• The sum advanced by the plaintif,0, together with the amount of the earlier
hnortgages, brought the total up to £1,705.

anie MOrtgagor, however, became bankrupt,
ute plaintiff was unable to obtain any
terest on his advance. The plaintiff alleged

f his statement of claim that the defendant.&led to use proper care, skill, and diligence
e maaking the valuation, although he had

press notice that it was required for the
ruiposes of a proposed advance, and111 order to enable the intending mort.geage 6 te determine how much might be

Properly advanced, and the plaintif turther
%Utged that 'the defendant made the repre-ions contained in the valuation reck
tak Y, and in breach of the duty he had under-
f en even if the representations were not

se to hie knowledge." The plaintiff claim-
5 as damages for the loss sustained by him,50,with interest from the date of thevance until payment at 5 per cent., asreserved by his mortgage deed, and also thete of the action. The evidence at the trial

Ohowed that in November, 1886, the defendant
ad valued the property at £1,825, but some
oney had been expended on it, and some

a Provements made before January, 1887. It
appeared also by the evidence that the pro-
PertY bad never been let at rents at all

oPrOaching £130; the gros. renta actually~tdId in January, 1887, did not oxcoed £85,
tpa the proporty was then unlet. Evi-

ence given by valuers put the value of the
Plerty in January, 1887, at £1,650 at theOltside.

·Justice North came to the conclusion
thet the representation made as to the
vlte of the property was fraudulent, as
the statement that the rent was £180 had
b6et proved to be untrue, the actual rentai
at the date of the valuation being £85, and
ha ing referred to Derry v. Peek and other
*4e8 dealing with kindred questions, he
found for the plaintiff for £350, the amount
adVanced, with 5 per cent. interest from
the date of the advance to the date of pay-
raeft, together with the costs of the
action

Coinenting on the case the Econom't
%ys: "With this decision no reasonable

o)en will find fault. The main purpose
Which an expert is employed to make a

n'%Uation is to protect the intending mort.
gee from loss, by ascertaining from all

ths Surrounding circumstances the amounit
ich might be safely advanced, and
ugh some of the judges have made a

s~tincOtion betwveen fraudulent and wilfu]
¾i!representations and misrepresentationsu

et culpable negligence, the resait, s<

far as it affects the mortgagee, is precisely
the same. It is te be hoped that the salu-
tary lesson taught by this decision will net
be lest upon those who undertake the re.
sponsible dnties of valuers of property.,,

COMMERCIAL ETHICS.

The nature of our business habits, and
the code of commercial ethics which pre-
vails among us is net a pleasant subject
for reflection, but it is one which needs to
be kept before the minds of the com-
munity. Sensible words were spoken by
Mr. Justice Meredith in reply to an
application te discharge from custody
W. F. Ross, a Toronto jeweller, who
was arrested about a year ago upon a
capias for defrauding his creditors. Since
then the charges of fraud have been abandon -
ed, but he has been held as a debtor. In
ordering his release the judge said: "If
creditors would be a little more careful in
giving credit and a little less auxious te
shove off their goods, business honesty
would net be at as low an ebb. In this, as
well as many similar cases, the creditors
are not entirely blameless. Ross launched
into a business which he was incapable of
managing; credit was easy; he bought
lavishly and failed; arrest and charges of
fraud were the resuit. Prier te his failure,
he hoped to gain fortune, and to aid him he
launched into real estate speculation.
Speculating in Toronto real estate has its
disadvantayes, and whereone man succeeds
twelve men fail. Ross was one of the
unfortunate dozen. I do net think he was
entirely te blame. He was one of those
who hope and expect without reason or
experience, se I discharge him.'

Another commentary upon trade prac-
tices in Canada we find in a recent issue of
the Toronto World, te a representative of
which paper a bankrupt merchant said:

" The greatest surprise in connection
with my failure was the number of mer-
chants who pride themselves on their busi-
ness integrity-who came around on the
eve of the assignment begging te be
'squared ' te the detriment of their fellow
creditors."

" That is nothing," declared the manager
of a large dry goods house. "Look at the
number of commission agents who sell the
small and weak bouses and then deny it
point blank."

"I can tell yen a case that will fit in
here," said a wholesale woollen man.
" Take that agent that sells for an Eastern
mill. Hia people were among the largest
creditors in an estate that is now beinit
wound up. Yet that same agent gave me
his word as a man of honor that he never
sold these people"

What must be the pressure that impels
an importer or an agent te sell a man
whom he knows he ought net te sell, and
then te lie about it ? No matter whether
the pressure arise from over-importation
or over-production, or from. the strug-
gle for existence of the amaller operator
with the larger, it is demoralizing.

.- The directors of the Bank of Nova Scotia
l have decided to increase the capital stock tc

,50,000, and it will be offered to sharehold.

TORONTO TRADE FIGURES.

In our comparison et the figures of im-
ports and exporta made a year ago, it was
found, unexpectedly perhaps, that both
were larger than in the corresponding month
of 1889. This year the reverse is the case,
imports showing a decrease of $181,866 as
compared with February of last year, and
exporta $112,973 of a decrease. More than
$161,000 of this falling off in imports is
seen to be in the item of dry goods, not an
undesirable feature. Iron and steel, leather
and fruit also show lessened importation,
while that of books and pamphlets, coal,
furs, and grain is somewhat larger.

IMPRTS.

Feb., '91. Feb., '90.
Cotton goods-..........8168,027 3215,441
Fancy goods .......... 70,806 87,144
Hats and bonnets ...... 80,850 63,497
Silk goods ............ 102,249 144,215
Woollen goodm........348,089 421,623

Total dry good.... 1770,021 8931,920
Books and pamphlets .... 8 26,450 814,131
Coal, bituminous ........ 31,727 28,184
Drugs and medicines .... 16,541 17,677
Earthen and chinaware .. 9,210 11,500
Fruit, green and dried.... 16,738 30,375
Fars .................... 26,284 498
Glass and glassware...... ·16,819 13,565
Grain of all kinds........ 80,875 21,716
Iron and steel goods .... 86,591 102,687
Jewellery and watches .... 33,592 11,234
Leather goodm .......... 16,299 30,180
Musical instruments .... 9,658 9,919
Paints and colors-....-....2,824 5,997
Paper goods ............ 33,149 28,078
Wood goodes............ 17,566 19,491

All the items under the heading of ex-
ports are smaller in amount than for the
like month of 1890. We append the usual
comparison:

EXPOnTs.
Produce of Feb.'91.

The Forest........... # 4.643
Animale, etc.............40,704
The Field-..............96,134
Manufactures-..........59,601
Micellanum-----•••••••. ••

Total Canadian products.. #201,091

Feb. '90.
S 8,253

79,031
156,144

60,206
267

8303,901

-Under the heading of "Progress in 1890,"
the forty-sixth annual statement of the
New York Life Insurance Company shows
a succession of increases which must attract
attention. They form, as it were, a series of
stepping stones, the first being the increase
of #1,158,422 in benefits to policy-holders.
Premiums come next, 2,642,288; then in-
come, $2,994,833; insurance written, nearly
8j millions of an increase; assets, 810,884,-
209, and over all 873,736,756 representing
the increase, for the year, in insurance in
force. When one looks at the foundation
stone, assets, 8115,947,809, which exceed
the liabilities by $14,898,450, then is realiz.
ed.the solidity of a company whose total
income last year (832,158,100) was about
one and three-quarter times greater than
the income of the State of New York. The
total sum paid to policy-holdersin 1890 was
$13,279,544, and the total insurance in force
on lt January last was $569,888,726.

-From what has been stated by the cashier
in his annual report to the shareholders of
La Banque du Peuple, it will not be a sur-
prise to learn that there has been a reduc-
tion in the net earnings of the bank during
the past year. This is not necessarily any
indication of a falling off in the volume of
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business, but shows rather that the trans-
actions have been less profitable. There
have been a greater number of failures in
which the bank has had its share, and its
deposits have cost more. It is true that
the loans have been curtailed about
$80,000, which was a prudent action; at
the same time its deposits were $50,000 in
excess of 1889. As less money was re-
quired to move the crops, the bank's
circulation did not reach the figures of the
previous year. However, the shareholders
have no cause of complaint. They have
had a dividend of six per cent., and their
reserve has been increased by $25,000,
making that fund now #425,000. The man-
agement still adheres to its decision to
increase the amount to $600,000, being
fifty per cent. upon its paid capital.

-The annual meeting of the Royal
Canadian Insurance Co. was held in Mont.
real a week ago, and the statement pre.
sented to the shareholders exhibited some
very gratifying features. Among these it
will be noticed that there is a reduction of
upwards of $2,500 in the cost of securing
premiums, which were nearly #30,000 in
excess of those of the previous year. There
is also an increase of $29,189 in the
assets of the company. A dividend of
seven per cent. has been paid to share-
holders, the re-insurance reserve increased
$20,776, and the sum of $42,478 now re.
mains at the credit of profit and loss
account. These figures must certainly be
encouraging to the management and share-
holders. Deep regret is expressed in the
report on account of the death of Andrew
Robertson, the late worthypresident of the
company. His place is filled by Mr.
Duncan McIntyre, and in the list of direc.
tors the name of J. P. Dawes appears this
year.

-The thirteenth annual statement of the
Hamilton Provident Loan and Savings
Society, submitted to its shareholders on
Monday last, shows that its funds are kept
actively employed. Since 1889 its earning
power has been increased by about $180,000,
and although it has had to pay more for1
deposits, expend a considerable sum in
improving its fine building, and some extra
expense in connection with debentures, the
society has been able to pay stockholders a
seven per cent. dividend and add $20,000
to the Reserve Fund. The management
has always been characterized by prudence.
During the year the board lost, through
death, one of its first members in the per-t
son of J. M. Williams. Mr. W. H. Glassco
has been selected to fil the vacancy.

PROFITLESS PLEASURES.

Among young men, and young women, too,e
there is a general desire, and a laudable one, toE
obtain position, wealth, and, in the end, fame.0
There are, however, comparatively few whot
are sufficiently anxious to perform the labor,f
or practice the self-denial which alone will fit a
them for even the humblest of begin.0
ninge. They are constantly on the watch for 1
an opportunity to get started, or, as Wilkins a
Mioawber would put it, they are " waiting fer0
uomnething to turo up." But when the oppor- I

tudfity does come, as it will to most persons, it
finds them with little or no equipment for the
undertaking. One reason for this is that they
are devoting too much of the precious time of
these long winter evenings to paetime. Now
we admit that such recreations as cards, chess,
draughts, billiards, and the merry dance may,
under proper conditions, and kept within
bounds, be termed harmless and necessary re-
creations. But carried to excess, as they un-
doubtedly are by the average young man of
to-day, they are liable to become a positive
injury physically and otherwise. Allthis means,
too, a drain upon the pocket the income to
which is, in the great majority of instances,
quite inadequate. This aspect of the case is
not improved when the outlay for cigars and
cigarettes, and a hundredother trifling thing-
not bad but not necessary-is taken into ac-
count, and the indulgence in which is too often
connived at by an admiring father. No habit of
thrift is here inculcated. Money that should
prove a blessing to many often becomes, in
this way, a curse, and is the means of unfitting
them for anything useful. The noble examples
of good and useful lives at present to be found
among us are those who practiced simplicity
of life,and were content with a moderate share of
fun. They early discovered their opportunities
and had fitted themselves to utilize them. But
their methode and examples are now appar-
ently of no value in teaching our youth, who
look upon them as being too antiquated and
musty to be of any service. Hence we have
thousands of clerks, salesmen, saleswomen
and operatives in every department of industry
who are making no progress in intelligence or
skill, but are rapidly becoming mers machines.
Yet at times they cry out against fate and
hope for the opportunity which when once
within reach, was not availed of; and may,
perhaps, never come again. They never made
any serious effort to secure it. They did not
recognize the golden chance that stood wait.
ing disguised in humble clothing. For such
thinge often do come in disguises, seldom
bringing with them anything to arouse atten.
tion or awaken interest. Too often are
they paseed by as unworthy of notice. The
Christian Union, in dealing with the test of
opportunities, says :

"If they came with their value disclosed by
the splendor of their attire they would be of no
value to us. There would be no tests of char.
acter in the manner in which we meet them.
Every man treats a king handsornely: it ie
only the gentleman who is courteous to a beg.
gar. Opportuities come in such a fashion
that our reception of them determines our fit.
nesse to use them. The man or woman of true
wisdom knows that there is nothing in all this
world which has not noble possibilities in it,
and that appearances count for nothing whent
quality is concerned. It is by no accident,E
therefore, that some men succeed and otherst
fail; that some men seem to be passing upward, 1
while others remain hopelessly statienary.
The men wlo succeed are open-minded. They (
are alert to discover the true value of things.c
They do not estimate the importance of eventst
or chances by their appearances. They take
everything at its beot and use it for its highest.
So there lies at the bottom of every right usey
of opportusities a noble quality of character; n
that quality which takes life as a divine thing, 0
full in every forma Of noble chances of growth o
and progress. There is no one, however p
obscure or remote from the great centres of s
liuman activity, who will read these words, t
about whom there are not doors ready to be o
opened into a wider usefulnesos and a nobler d
ife. What we need is, not a new chance, but t
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1
clearness of vision to discern the chance which
at this very hour is ours if we recognize it."

These remarke are mainly directed to th6
great army of the employed, many of whOO
are seemingly content to run in the 8a,06
groove year after year, making no effort
to improve their condition, yet ever ready to
lay the blame for snoh a state of thingS 0
everything but their own inaction.

Their chance, it may be, is hidden fro
view in the giddy whirl of the wheel of plea
sure,an over-indulgence in the pastimes already
referred to. They muet learn that the true
gospel of recreation lies in that judicious
division of spare hours between amusen$t'
seeking and a search after knowledge. Tbe fild
is wide, the time precious, and only the fittet
can survive. The means of self -improvenent

lie within the reach of all. The catalogue o
text books is large and varied. AccountanthiP,
banking, mechanics, the sciences, the arts, s0
have their exponents. Given an earnest desire,
coupled with systematic application, and there
need be little fear of the result. In this cOD'
nection the refining and instructive influence
of good literature cannot be overestimated. TO
those who have yet to make a selection the
advice of Prof. Goldwin Smith, given to a
assemblage of young people in this city re-
cently, should prove of great value. He said:

" Though your time may be little, thotgh
you have not a great taste for it, if you want
to keep your intellect of a tolerably higb
grade, it is a good thing to keep yoursOlf
in company, through a book, with a superiot
mind. Choose what you like best. If it ie
Walter Scott, you will be in the presence of s
gentleman, a pure, high-minded, chivalrous
gentleman. If you choose Thackery yon Wil
be in company with one who sought social
morality. If you choose George Eliot you wll
get sorne excellent lessons. Try to have bOoks
that you know well, and with the thoughts in
which you will enter into communion."

BUSINESS AND ART.

The business and professional men who
availed themselves of the "private viOw '
accorded by some city artiste at their respec'
tive studios on Saturday last, doubtless found
the change from a week of stern duty il
counting house or court a most agreeable 0n0
It was encouraging to note their presence and
evident pleasure, for no talent of a home nature
is so clearly deserving of recognition as that Of
those who live by the palette and brush. The
merchant or manufacturer can hardly afolrd
to ignore the opportunities to observe the pro-
gress being made by our industrious art coloY
True, the wealth of Canadian communities il
not yet adequate to the indulgence in art likO
that to be found inthe large citiesof the United'
States. Nor has the taste for such reached
the desired stage. But there are artisteamond
us who are doing work that deserves ap
preciation, and muet command attention.
omparatively modest though they be, the

collection of Canadian pictures to be seen in
the Royal Canadian Academy Exhibition,
hich opens cere to-night, shows what 612

mportant factor art le lu the oducation of Our
youth. Here may hofound iulandscnpo
narines and genre pictures, the higler phass
if form and color whichenter into the work
>f the designer in a textile factoery. NeW
patterns, new combinations of coler are 01
tantly demanded by changing fashion, a
he thoughtful man is ever on the watch for
opportunities to improverhie taste lanthil
direction. Our public and pvte bin

P0 en ialarge mensure for their artis



THE MONETARY TIMES.

eteellence on the influence which painters
eUeroise on architecte. To be successful the
drygood, dealer and the milliner muet possess
the POwer of discrimination in the selection of
Colore and designe, and though the analogy
appearSsoemewhat remote, the combinations of
COlor and forme in a good picture do, never-

essillustrate how these two elements may
go hand in hand in manufactures. A

Orchant should also have, in the same way,
sorne intelligent idea of what, for instance, he
desireS in an illuminated calendar or a busi-
hes Show card. Hie letter-headings, cheques,
ad other office stationery, may show not alone
the individuality of the engraver, or printer,
bqt 'orme of his own, as well, expressed in color
a"d design. Al this, we venture to think, has
a bearing and an influence, however indirect,
UPo the severely practical side of life that
does much to smooth down its rougher edges
and refne the taste of a people.

eMININE FANCIES FOR SPRING.

Toronto millinery houses are again invaded
bY the spring influx of buyers of head gear and
'Oantles. They are here in larger numbers
th.an for the past two seasons, and are pur-
ohasing more freely. A political campaign
4oe not, apparently, disturb the equilibrium
Of the feminine mind. It didn't seem to mat-
ter Whether the "Old Man " got there or not.
Matron and maid muet have fresh spring tog-
gery, whoever rules the political roost. But
i'ttakeS your milliner some little time to flnd
out just what she wants, and here is where the
Old quotation, "Like patience on a monu-

ealent," &c., fits so pat the case of the oblig.
'g salesmen on the various flats. The array
Of mnaterial is so bewildering that even the
1io1t experienoed hesitates ere committing
herself to a selection that muet in turn be
s'2brnitted to the fickle fancy of her particular
clientele.

Feathers and flowers are, this year, dis-
Played in great variety, the latter in butter-
OnPs3, wheat and heather reproductions, being
a Prominent decorative feature for the coming
s'son, while feathers are not going to be
n1eglected. The orders booked for ribbons,
aoces and trimmings of all descriptions during

the first two days of the opening were very
ltlnerous, and their character furnished a
fair index of the dictum of Fashion with re-
spe0t to these lines. Satin and velvet ribbons
W'11be much worn, and cream, paille, mais,
Paillette, lemon, argente, nickle, granite, tur-
qIoise, and Maryland are colors that will

en style. New Yorkers, according to
aOr exchange, are buying black silk vel-
vet ribbons with a white pearl edge, and
.hich used in rosettes with lace and grena-

dine, are prominent ornamentations. Black
'a1d colored Italian faille Francaise bas alo
teken the fancy of American women ; and
Oolered glace faille Francaise, in combina-

as too numerous to mention, will embellish
%atrimming light dress-good stuffs and
lo1a¤ets. Serge glaces is an entirely new
thing there. It has handsomely colored
borders, and the effect, when twisted into
every conceivable shape, is said to be exceed-
1'gy fetching. Another artistic freak is
2Phyrine gauze. Parisian designers have

,i amongst other products, beautiful
oWered effects on satin. To be in the fashion
Ie4w York one may qualify, in ribbons, on

the trikingly handsome combinations of black
*%nadine and satin with metal flowers in

old or silver, or broche effects. Frisse and

4,gauze and satin, en black greund, witb
c'~~olored flower designs-daisies for in-,

i-

front with a rush.

PHOSPHATE MINING IN OUR NORTH
COUNTRY.

For years past, says the Lindsay Post, the
township of Monmouth, in common with the
other townships comprising the provisional
county of Haliburton, has been looked upon as
possessing valuable mineral deposits, and veine
of iron and copper ore have been uncovered
here and there by industrious prospectors; but
the mines have remained unworked for lack of
capital and a profitable market. A couple of
years ago a further discovery in the shape of
crystals of phosphate was made, and several
Toronto gentlemen became interested and
engaged a practical mineralogist to thoroughly
inspect the neighborhood. Upon the strength
of his report as to the richness and extent of
the phosphate deposit, a company was at once
formed with a capital of 8100,000, of which
Mr. John J. Gartshore, dealer in railway sup-
plies, Toronto, is president; and T. Lockhart
Gordon, lawyer, Mr. Gzowski, banker, Kilgour
Bros., and other men of capital, are members.
Some 1,400 acres surrounding the "pocket "
was at once purchased, and Mr. F. Straith
Martin, C.E., a gentleman experienced in all
kinds of mining, was engaged to superintend
the development of their property. Twenty
men were put to work during the latter part of
last summer; thirteen pits were sunk, some to
a considerable depth, and upwards of 100 tons
of phosphate of exceptional purity-nearly 89
per cent.-was taken out. Next summer
operations will be resumed upon a large scale.
In all some 25 or 30 veins have already been
traced, one of them being four feet in width.
Solid phosphate crystals are also to be found
in abundance-one taken out last fall weighed
close upon 300 lbs.

INFORMATION FOR SUGAR BEET
GROWERS.

A bulletin will shortly be issued by the U.S.
Department of Agriculture of special interest
to beet growers. It will present in a condensed
form the data concerning which the most
frequent inquiries are made by persons desir-
ing to grow sugar beets. It will review briefly
the climatic conditions, the varieties, soil,
fertilizers, rotation, preparation of the land,
planting, and all the details of culture up to
and including the harvesting and delivery at
the factory. Estimates are given of the cost

NOTES FOR MANUFACTURERS.

The condition of the paper trade, says Brad-
streets, is regarded by dealers as much more
favorable than at the beginning of last year.
At present the whole tendency of prices is up-
ward, while a year ago a decided weakening in
values was apparent. Larger production and
consumption than during any previous year
and exceedingly low prices were the character-
istic features of 1890. Competition among
both manufacturers and jobbers was the main
factor in reducing values. It is probably true
that margins of profit were never before so
small in the paper trade as they were last
year.

Every stroke an engine makes above its
normal speed is a waste of steam, and if the
engine. be large, a vast waste of fuel takes
place; on the other hand, a loss in speed re-
duces the production of the whole factory in
direct proportion to that reduction of speed,
the loss of one revolution in twenty reducing
the capacity of .very machine five per cent.
A variation of one revolution in five in a throt-
tling engine is common, and in most cases is
unavoidable.-American Exchange.

The Chown & Cunningham Company of
Kingston has received an order from British
Columbia for another car-load of stoves and
ranges.

A. Harris & Sons, of Brantford, the large
manufacturers of farming implements, will, it
is said, start a supply bouse in Windsor.

The Italian Government, after exhaustive
experiments with cils, has ordered that all ex.
posed parts of machinery are to be lubricated
exclusively with castor cil, while mineral eils
are to be used for cylinders and similar lub.
rications.

Professor Ayrton estimates that the power
annually expended in the Falls of Niagara is
as great as that which would be provided for
steam engine purposes by $280,000,000 worth
of coal a year. Even these immense figures
are based on the estimate that the coal would
only cost 81.25 a ton.

A statistician in the Edinburgh Scotaman bas
calculated that a week's work. in Birmingham
comprises among its various resulta, the fabri.
cation of 14,000,000 pens, 6,000 bedsteads,
7,000 guns, 300,000,000 cut nails, 1,000,000
buttons, 1,000 saddles, 5,000,000 copper or
bronze coins, 20,000 spectacles, 6 tons of paper-
mache wares, upwards of £30,000 worth of
jewellery, 4,000 miles of iron and steel wire,
10 tons of pins, 5 tons of half pins and hooks
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stance-serge glaces with metal border, satin of growing sugar beets in varions ceuntries.
grounds with colored broche spots, ombre and The production cf eed, to the scientific
glace, and granite, are safe to buy. methoda cf which pursued in fereign countries,

The hats offered to the Canadian buyer are is chiefly due the extraordinary increase in
low in the crown and mostly of a light lacy the sugar centent et the beet which now makes
character, and made-up millinery will have it so profitable a crep, is given a special cbap-
more attention than usual. Bonnets are very ter. The bulletin centaine also sore sug-
diminutive, more so than ever before. Straw gestions and information with regard te the
goods of fancy braiding will be much in vogue; manufacture of sugar ef a nature te be cf
gold braided bonnets also; and the prices for interest to al growers cf this crop, and Borne

these three or four times those of former years. statistical information sbewing the compara-
Something new in bonnet trimmings is the tive development cf the cane and beet sugar
wide sash ribbon, all the way to 15 inches industries, together with the coneumption cf
wide and in many designs and colors. Roman sugar per head in the principal ceuntries dur.
ornamental stripes, checks, clan tartans, &c., ing the year 1889. There are several illus-
will be seen on the streets in due course. trations preeenting the various implements
Ladies' jackets, of which Messrs. S. F. best adapted te the culture of ugar beet. The
McKinnon & Co. have a very fine line, are bulletin, saym an American excbange, will be
seen with braided patterns, and the open very brief and thorougbly practiosi in its
front and the reefer will probably lead. The character. Applications for copies should ho
colorm are chiefly fawns and blacks. In New made te the Secretary of Agriculture or to the
York, the blouse and Jersey, so popular for Cbemist cf the U. S. Department cf Agricul-
the last two years, have given way to the ture, Washington, D.C.

m fwomen'e o pdhirt,"fwich in muflin and
percale, the Bulletin eayr,.aTcorne to ths
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and eyes, 130,000 gross of sorews for wood
work, 500 tons of nuts and screw bolts and
spikes, 50 tons of wrought iron hinges, 300
miles of wax for vestals, 40 tons of refined
metal, 40 tons of German silver, 1,000 dozen
fenders, 3,500 bellows, 800 tons of brass and
copper wares, to say nothing of the myriad
other articles such as pianofortes, cylinder
castings, perambulators, wheels, axles, safes,
looke, &c., &c.

Geo. E. Tuckett & Sons' new tobacco factory
was opened in Hamilton on Saturday last.
Congratulatory speeches were made by Senator
Sanford, Messrs. Roach, Gillard, and Tuckett,
and the proceedings were graced by the presence
of a number of ladies. The buildingis described
by the Spectator as one of the finest, if not the fin-
est in the province. It is of brick with red stone
trimmings, four stories and basement, with
two extensions for engine-house and bonded
warehouse. The building is 200 feet long by
seventy-five feet wide, and the extensions are
40x60. It is substantially built, special pains
having been taken to make it as near fire-proof
as possible, as well as comfortable and healthy
for the employes. The factory is connected
with the tobacco warehouse by a tunnel 150.
feet long. The casing rooin, which is 200x75
feet, bas not a pillar in it. The rolling room
bas tables for 300 stemmers and rollers. The
second story is used for drying and packing,
and the first for pressing and shipping. The
offices are finished in black ash. The base-
ment is used for cutting and packing. There
are two elevators, and the stairs are iron with
atone landings.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the
5th March, 1891, were as under:

Feb. 27............
r." 28...........

M ar. 2..............
" 3..............

" ..............

Total............

Clearinge.
81,132,923
1,432,520

976,195
1,571,512
1,409,486
1,625,296

$8,147,932
Last week .......... $7,634,704
Cor. week 1890 .. 7.... 7,784,022

MILLERS AND MANUFACTUBERS

week ending1

Balances.
$149,331

212,357
193,995
195,090
172,780
221,970

$1,145,523

$1,123,968
$1,125,466

INSURANCE
CoMPANY.-This company is making good
progress and its development should be a mat-
ter of mnch satisfaction to the class of in-
surers interested. In addition to the pleasure
of receiving some 4,000 in the shape of return
premiums, they have had indemnity from loss
at a reasonable cost. The shareholders, too,
get a dividend of 82,450, the re-insurance
reserve is larger by $12,761, while a balance of
$38,324 remains at the credit of profit and
loss. An examination of the revenue account
discloses a noteworthy feature ; one, indeed,
that we have never before observed in an in-
surance company's statement. It is that the
aum received in the form of commissions on
re-insurances exceeded by 20 per cent. the
losses sustained from fires. Or in other words,
80 per cent. of these commissions covers the
entire losses of the year. An exhibition
such as this forms a fitting subject for con-
gratulations to the management, shareholders,
and policy-holders.

-In one of his recent Lenten talks, the
Rev. D. Parker Morgan, of New York, sounded
a warning against the thoughtless conduct of
fashionable wives and daughters in dragging
over-worked business men out to balls and
parties night after night. No man, the

preacher argued, could go home from business
after a hard day's work, eat a hearty dinner,
and then plunge into the excitement of some
social entertainment without feeling the worse
for it. And when, as is the case with some
families, such a practice is kept up night after
night, it meant physical ruin and perhaps
death to the head of the family. A man who
taxes his brain and hie nervous force to the
utmost in hie daily business neede all the rest
that he can get at night. Ordinarily he has
no inclination to lead a gay life socially, but
goes out nights simply to oblige hie wife and
daughters. He solemnly urged the fashionable
women of New York society to be more con-
siderate in their social demands upon their
over-worked husbands and fathers.

-In moving the adoption of the report at
the annual meeting of the Guelph and Ontario
Investment and Savings Society, held last
month, the president was enabled to make
several references of a pleasing nature to
stockholders. He pointed out an increase of
880,000 in the business of the year, an increase
of dividend from seven and a half to eight
per cent., and the addition of $11,000 to
réserve, making that fund now amount to
$112,000, or nearly equal to one-third of the
paid-up capital. Mention was also made that
no loss had been sustained, and that there was
no property on hand. It was found that the
condition of affaire warranted an increase of
$500,000 in the capital stock, and a resolution
was accordingly passed, which makes the
whole authorized capital $1,000,000.

-In and out of Liverpool the traffic is cer-
tainly enormous. In 1889, according to Mur-
ray'a Magazine, 44,002 vessels passed in and
out of the docks. The full average traffic in
and out of the Mersey was 120 steam and sail-
ing vessels a day. There are in Liverpool
sixty lines of steamers trading "foreign;"
sixty different house flage can be counted at
anchor on any day of the year- which belong
to the port, and these lines include at least
600 steamers, without saying anything of the
coasting trade, or those boats which run to
Ireland. In this same year, 1889, the customs
returns for Liverpool were "inward," 8,586,-
381 tons of shippinge, and " outward," 8,307,.
442. This was an increase of nearly 600,000
tons on the previous year.

-A special cable to the Montreal Star
dated London, March 2, says: As an evidence
of the favor with which Canadian horses have
been received in Great Britain, it is announced
that a Company has been formed under the
name of "The Canadian Horse Trading Com.
pany, Limited," and registered on the London
Stock Exchange, with a capital of £10,000.
The object is stated to be the importation of
Canadian horses for the British market.
Agents will be appointed in various sections of
the Dominion, who wiUl buy up good, sonnd
animals, and see to their transportation in a
proper manner to Great Britain, where, it is
claimed, large prices will be realized for them.
It is expected that a big trade will be inaugur-
ated by this new company.

-Our Halifax letter of the 3rd March gives
the quotations of bank and other stocks in that
city on the date mentioned: Nova Scotia, 152;
ßritish North America, 156; Merchants, 131;
Union, 114j; Peoples, 110; Halifax, 114J;
Yarmouth, 106; Commercial of Windsor, 103;
Exchange of Yarrnouth, 90; Starr Mfg. Co.,
30 ; N. S. Sugar Refinery, 125.

-Looking at the record as furnished by its
twenty years of existence, it will be found tht
the Queen City Fire Insurance Company has
been singularly fortunate in escaping anythi3g
approaching the average lose from fires. TO
this fact, together with judicious general mal-
agement, may be attributed the companY's
ability to pay large dividende to shareholder,
and lay by a Rest of 875;000. Having dOné
this much, both shareholders and policY-
holders can afford to lightly pass over thé
somewhat larger figures for fire losses which
appear in the report for 1890. The number of
policies in force at the close of that year was
2,338, covering, a!ter deducting re-insurance,
the sum of 82,713,717. Upwards of $21,000
appears to the good in the profit and 10s
acocunt.

-The Ontario Loan and Savings Company
confines its operations mostly to a few of the
counties adjacent to Oshawa. This district,
in the early part of last season, suffered much
from heavy raine and floode, which caused 16
great deal of losa to individuals and municipal-
ities. Notwithstanding this the company has
been enabled to maintain its usual dividend
and make a small addition to contingent sO-
count. Its investments are carefully guarded.
In most instances some member of the board
bas a personal knowledge of the properties
under mortgage.

-During the month of February exporte to
the value of 818,475.96 were sent forward to the
United States from the Consular district Of
Hamilton. The following are the items:
Apples, dried ....................
Barley ..........................
Bones ..........................
Cotton waste ....................
Hides and skins................
Horses .........................
Household goode..................
Peas ............................
Sewing machines ................
Seed, bluegrase................
Stone............................
W ool ............................
Miscellaneous..................

81,829 88
15 30

168 00
883 00
817 00

6,960 00
3,150 00

149 80
93 30

1,430 50
608 00

2,208 38
167 80

LA BANQUE DU PEUPLE.

The annual general meeting of the share-
holder3 of this bank was held in Montreal 00
Monday afternoon last. There were present
Messrs. Jacques Grenier, J. S. Bousquet, W•
Thomas, John Crawford, D. B. Muir, W. E vans,
John Morrison, Alph. Leclair, Nolan deLIsle,
Geo. Brush, Louis Armstrong, P. P. Martil,
Ant. Branchaud, R. Bickerdike, MoCulloch,
G. C. Dunlop, Daigle, J. Y. Gilmour, J. Birch,
Leop. Galarneau and Dr. Desjardins.

The president, Mr. Jacques Grenier, Was
called to the chair, and Mr. J. S. Bousquet, the
cashier, was appointed secretary of the
meeting.

The President.-Gentlemen, I will not detail'
you with a lengthy report upon the affaire Of
the bank, as they will be dealt with, as is cUs-
tomaiy, by our cashier. His remarks will
add whatever information you desire that is
not contained in the annual report.

The cashier then read the annual

REPORT.
The directors beg to submit to the share-

holders the statement of the affairé of this bank
for the year ending 28th February, 1891.

Dr.
Dividend, 3 per cent., paid Septem-

ber lst, 1890.................. $ 36,000 00
Dividend, 3 percent., payable March

2nd, 1891•..................... 6,000 00
Amount carried to Réserve Fund.. 25,000 00
Balance carried to profit and lose

account ... ................... 3,141 43

8100,141 45

1098



THE MONETARY LIMES. 1099
Cr.

it Profite of the year after pay-
all bPenses and providing for

badand doubtful debts..8....$100,141 43

T $100,141 43
ide net profits of the year, after having pro-

d for all bad and doubtful debte, and de-dQoting ct
to 100 1 tsof management, have amounted

Ou10',14.43.thut f this sum we have paid dividende at
o rate cf six per cent. per annum, and carri-

r the reserve an amount of 825,000, which
Oler sthat fund to 8425,000.
()ut deposits show an increase, while our
'Vances to the public and our circulation

late small diminution. The decrease in this
't m results from the small requirements

the Country for the removal of the crop.
ncrease in the real estate item arises

rur having found it absolutely recessary
S  ease the space of accommodation which

th ired by the number of clients and the
bOWth and expansion in the volume of our
usie' sand our having, for the purpose of

theting bank premises,to suit our wants, bought
ttwo adjoining properties.
AAn agency of this bank was opened in

aRuet lastcOn St. Catherine street, east. The
gam trolount of business and the varions

lIdUtries now progressing in that part of the
c lead us to believe that a profitable bank-
Oan be carried on. A savinge department
alsobeen attached to that agency, and the

etatreabized, so far, has reached our
e'IPtations.7

During the year, the Banking Act has been
Cilsidered by the legislature, and renewed for

Years. We beg to state te our share-Olders that a renewal of our charter has beenhante.
Theeovernment, however, in granting a

ablewa of our charter, has judged it advis-
isse ineert a clause, limiting the power of
pe cf our note circulation to seventy-five
ie sentucf our capital. But the bank may
ssue sncb notes in excess of the said seventy-

per cent. upon depositing, with respect
a "eh excess, with the Minister of Finance
th eceiver-General, in cash or bonds of
te Dominion of Canada, an amount equal

the exces; provided always that in no
ir shal the total amount of our notes in

Ciculation at any time exceed our paid-up
Crpital.

ther agencies have been inspected during
te Ya, and are working satisfactorily.

the beg to acknowledge to the shareholders
t good services rendered to our administra-
'O by the fidelity and attentive work of our

Thetresult of the year has not reached our
hPctat ions, but taking into consideration

t 0 1mewhat difficult conditions under which
opi tg operations bad to to carried on, we

Se 0 the shareholderebwill be satisfied.
By order of the board.

J. GRENIER,

eontreal, 2nd March, 1891.
President.

GENERAL STATEMENT AT CLOSE OF BUSINEss,
28TH FEBRUARY, 1891.

Dr.

be Circulation... S
.itnot bear-

bng interest.......
ePOsit beaiing in-

otedt . . .. .. .. .. iankdue to other
a .* .... .APtl paid up .. $..1,200,000 00

8erte Fund .... 425,000 00
tofit and Loss.. .. 53,349 82
Vidend No. 90

a yble 2n d
Xicla' ,d1891.... 36,000 00
Onde.l.d d i v id-.5798 67••••••••••••. ,79 6

709,824 00

1,550,538 28

2,411,254 45

71,551 78

1,720,148 49

$6,463,317 00
Cr.

o Peci.......... 50,189 95
tonlinion notes ................ 324,507 00

Otes and cheques on other banks 210,471 25
alnces due by other banks 43,288 09

and short loans on stocks
and bonds .................. 447,206 58

rediately available8..........81,075,662 87oans and discounts ourrent.... 5,100,928 34

Notes and bills overdue, secured 26,115 27
Notes and bills overdue,unsecured 18,967 14
Mortgages and hypotheques .... 85,271 15
Real estate.................... 89,611 79
Bank premises.................. 66,760 44

86,463,317 00
J. S. BoUsQUET,

Cashier.
We, the undersigned auditors, naned at the1

last general annual meeting of the sharehold-
ers, after having examined the books, verified
the specie and legal tenders on hand, in a word
after having taken cognizance of the assets and
liabilities of the corporation of "La Banque du
Peuple," have the honor to report that we have
found the whole to be correct and deserving
our approval.

P. P. MARTIN,
NOLAN DELISLE, Auditors.
Louis ARMSTRONG, j

Montreal, March 1, 1891.
The reading of the report over, Mr. Bous-

quet Baid: I have very few words to add to
the directors' report, which covers ail the
ground with regard to our own affaire since
the last meeting of the shareholders of this in.
stitution. This year has been a year promi-
nent by the great number of disasters in ail
branches of trade. The total of our loans, now
amounting to 55,593,217.33, will tell you that
we are interested in the success of almot
every line of trade in this province, for the
whole of our advances are made in this prov-
ince; and that the riske and responsibilities
of your directors in the administration of this
bank's affaire have been a cause of anxiety to
them during the year. The bank bas now
over fifteen thousand customers to whom
money is lent, six thonsand depositors, and tS
yearly money transactions paesing thrcugb the
hands of its fi! ty-five officers, amount to a sum
of over 8140,000,000. To deal and carry suc.
cessfully, withut lose, a banking business of
that size, under such adverse circumstances as
the field of our operations now lies in, is prao.
tically impossible, and it is useless for me to
represent to you thaet we have not made any
losses. We have had amonget our custoners
a few failures, which have been more or less
disastrous, and we have experienced our pro.
portion rata in the general losses.

The decrease in the net resulte of the opera-
tions of thîs year may lead you to the belief
that a decline in our volume of business has
taken place ; but such is not the case. Although
a decrease of $80,000 in the amount of our
loans is noticeable, our deposits stand now at
$3,961,792.73, against $3,911,638.50 last year.
The decrease in our circulation is accounted
for by the small movements of our crops.

The gross earnings, although not quite as
large as for the last twelve months, have ex-
ceeded thirty per cent. (30 p.c.) of our capital,
and the diminution in net follows entirely on
an increase in the interest paid on deposits
and heavier losses in failures.

Taking ail things into account, the report of
affaire now submitted, although not to your
directors' satisfaction with regard to net pro-
fits realized, will, however, show that the for-
ward movement and the legitimate progress of
our affaire has been well maintained, consider-
ing the general depression of business.

GENERAL REvIEW.

The year 1890 was for the financial, com-
mercial and agricultural communities of this
province, one of general depression and stag.
nancy. A material decline in the volume of
business bas been felt ail around, and the con-
ditions of the trade as disclosed by the number
of failures is not at ail reassuring. According
to the returne of our mercantile agencies, the
total liabilities of failures last year, for this
province, amounted to 88,580,257.83, against
06,856,110.76 in the previous year and 84,467,-
826.14 in 1888.

So far as any inference is allowable from
these disasters, it is decidedly in support of
the conclusion that the trade of the country
has beyond question experienced, through a
combination of adverse influences, a severe
shock, and that as a whole the situation illus.
trated from the balance sheet shows that
returns have not contributed to add much to
the wealth of the country.

The business failures of the year were
governed to a great extent by the following
causes. In looking back for the prominent
and controlling causes of the unsatisfactory
character of the year's business, we observe :
The severe and extraordinary pressure in the

money market throughout the year ; the
shrinkage in grain values, as well as the
unpreoedentedly low prices of hay, and, more
notably, the adoption in October last by the
United States Congress, of a new tarif by
which it was found by our neighbors that
amongst other things to be protected was
their agricultural interests. To attain their
purpose they have increased duties on foreign
produce to such an extent as to render their
market prohibitive to foreign produce, there-
fore afecting one of the most important
branches of our foreign export, by virtually
closing their door to our agricultural produce.
Its coming into effect at the season where our
farmers for years past had found a ready
market at their door, always favorably dis-
posed to buy all surplus production, has been
sudden, unforeseen and disastrous.

Depending in early spring on their usual
market, farmers unfortunately had raised pro-
duce in those expectations, to be suddenly
de rived of it, and thus has upset their cal-
cu ations, and involved great losses to them.

The consequences have been that uiost of
their agricultural produce now lies in their
barns, which were already overloaded with the
crop of 1889, especially in hay, with no demand
for it, and no prices. In fact, prices for hay
do not realize to farmers above the cost of mar-
keting. Hence the depreciation in farm value,
the poverty of farmers, and their inability to
mes interest due on mortgages. A great
number being unable to effect new loans in
order to carry themn temporarily, have been
severely tried and many have scoumbed
under the pressure.

The first set.back in business then origin-
ated with the country store-keepers, who
depend entirely for activity on farmers' re-
turns, and from them it spread to the com-
munity. This accounts for the numerous
failures, the great falling off in the wholesale
trade, the complainte of bad collections from
the rural districts aud the stagnancy and de-
pression that now prevails in business. The
inability to effect the sale of our crop has de-
prived the country of millions of dollars and
lowered our purchasing power to that extent,
and it also accounts for the scarcity of money.

THE ÂORICULTURAL SITUATION.

We must admit that the new United States
tarif, known as the McKinley bill, has to a
certain extent temporarily disturbed our trade
relations, and that it bas given rise to a crisis
in our entire agricultural community. In
order to calculate to what extent will fall the
blow received by our agricultural community,
and in order to measure its effect upon produc-
tion, consumption, and mercantile activity, it
is necessary to look over the list of produce
exported and its value. The value of the
exports in agricultural produce by the Domin-
ion in 1889 to the States, according to the
Government statistics, has been nine millions
and a quarter. Out of that amount the pro-
vince of Ontario comes in for a very large pro-
portion. For instance, their exporte in barley
and eggs amounted in that year to pretty near
$8,000,000. Hay from this province has been
the most important item, figuring in the ex-
porte to an amount of $600.00n. Therefore,
taking for granted that the new United States
tariff renders their market prohibitive to our
farm produce, the disturbance in our agricul-
tural exporte for the Dominion will be nine
millions and a quarter, each province taking
its share. The agricultural community of the
province of Quebec, for its share, will then be
deprived of an outlet in its produce to the
extent of at most $1,000,000, 8600,000 of which
is accounted for by the hay export. Now,
supposing that the McKinley bill pute an end
to hay raising in this province, the question
that arises is, what is to be dons by our far-
mers to parry the evil and to make up for the
loss of a market which for years past had been
a source of revenue to them ?

The opportunities offered and the chances
left to our farmers to recuperate the loss of
that market are numerous. First, to relieve
them from their present alarming state, new
methode of producing have to be adopted at
once to supply the wante of other countries,
and unless we can quickly effect a change in
our mode of farming, and not later than this
spring, the chances are that disagreeable con.
sequences will follow. The agricultural in-
terest, like all other producing power, is apt to
make mistakes, and over-production bears as
disastrous consequences te them as it des to
any manufacturing interest. For instance, hay
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raising has been overdone for two or three
years past in this province. The conse-
quences have been that a great surplus
exists with no demand for it, explaining
therefore the shrinkage in its value. The
farmers should then regulate their production
by the wants of the local consuming power
first; and then adapt all surplus of production
to the wants of the most profitable and suit-
able foreign markets. To depend on foreign
markets for the sale of the bulk of their pro-
duction, and to neglect local wants has seemed
to be our way of doing in this province.

I cannot too severely blame the neglect of
our domestic market by farmers, for the do-
mestic want is of far greater importance in its
relation to the condition of the people and to
the prosperity of the province. For the pur-
pose of showing at a glance the great advan-
tages and benefit that can be derived from our
local markets by farmers adapting their mode
of farming to its wants, the table below will
furnish a graphic illustration, as accurate as
possible, of the most important items of farm.
ers' produce for which the city of Montreal had
to provide for its consumption during the year,
ndicating also where its supplies came from:

ONTARIO.
Num- Weight.
ber. Ibs.

veor'ca.ttle... 57,580 800@1,100
Live bege-.....30.300 200@ 300
Dressed hogs.....105,935 100@ 175

QUEBEC.

Av'ge Av'ge
price. amount.
$4.00 82,33,eOj

5.00 378,000
6.50 96t,000

$3,645,000

BRutcherw cattle..12,200 500@1,000 $4.00 S 366,0 0Live hogs.......... 7,480 150@ 225 5.00 71,000
Sheep..........25,946 75@ 125 6.00 155,000

$ 592,030
Thus the city of Montreal has to provide

outside of this province for eighty-five per
cent. (85 p. c.) of its meat consumption, and
the amount paid for it reaches over $3,645,000,
Why should we not keep that money in this
province ? Why should we deprive our farm-
ing interessa, trade and industries of such an
amount, to the benefit and advantage of other
provinces ? Farmers have juet lost a market
for their hay of $600,000 to $800,000 a year.
Here is an opportunity.offered to compensate
for that loss, and of far greater importance to
them and to our local general trade.

The raising of hogs is carried on in Upper
Canada with considerable profit and is becom-
ing an important feature with their farming;
in fact, the impulse lately given to it is such
that in one year they have supplanted Ameri-
can hogs in the Montreal market. In 1889
49,000 hogs from the United States were im-
ported into Montreal, while in 1890 hardly any
have been seen. Who can deny the ability of
our farmers to raise hogs and cattle, in order to
supply the wante of the city ? As for all sur-
plus of production, England will offer a ready
market if our farmers care to familiarize
themselves with the conditions and require.
mente of the English market.

The cattle trade of the Dominion is assum-
ing large proportions, and the probabilities are
that in the coming years thistrade will assume
stili larger proportions. The table of our ex.
ports below will offer a comparison, and will
demonstrate that we do not take our share inthis important itern of revenue to farmers, and
that proper attention should be directed to it.

Weight, lb.Export cattle-.
From the Northwest.. 8,300 1,000 to 1,300
From Ontario ........ 112,336 900 to 1,400
From Quebec, Eastern

Townships.......... 2,500
Export sheep-

From Ontario ........ 42,172
From Quebec.......... 1,300

1,100 to 1,400

130 to 200
100 to 130

Dairy products from their great demand
on foreign markets assure an outlet for ail we
can raise, and in that direction a movement of
progress seems to have been made; but a great
deal more remains to be done, and a closer
attention sbould be given to the work.

It is of service to refer to these matters here,
because of their bearing upon the future. The
remedy to our stagnancy in business to a
great extent lies in the bande of our farmers,
and to comment upon the salient points of
agriculture with regard to our prosperity in
trade is a duty of every business man. Mixed
farming bas often been advocated, and this
mode of culture will have to be accepted in
order to save our farmers from their alarming
state. There exists a shrinkage in our present
mode of culture, and farming is not properly
attended to in this province. It is certainly

this that ails the agricultural interest, and i
is because of this that the commercial interesi
bas been disturbed.

THE OUTLOOK.

The year closes with an unsatisfactory con
dition of business, which suggests no hopefu:
retrospects or anticipation of revival of in.
dustrial development in the near future.
Symptoms evidencing uneasiness are display
ed, but we muet not conclude for all that that
the country is going to the doge. This is a
grave error, for if we examine the general con-
dition of trade we find that it reste on a sound
basis, although returns as a whole have not
been satisfactory for a couple of years back.

In cities with new industrial enterprises to
be developed, bank and other monetary insti-
tutions paying their usual dividende, manu-
factures well employed with orders on hand
ahead of production, large sums of money to
be spent by governments and corporations for
harbor and other improvements, and a great
number of buildings for investment purposes
by capitaliste to be erected, we have every
reason to believe that the working clase will
be well employed at remunerative wages, and
that general activity in business will set in
during the year.

But in the country, unless farmers realize
their situation and grapple energetically with
it at once, the country trade will experience
further disasters.

On motion of Mr. John Crawford, seconded
by Mr. John Morrison, it was resolved that the
annual report just read be received and
adopted.

r. Crawford was glad to see that the presi-
dent kept to his promise to fix the Rest at
$600,000 or half of the capital, and that was a
matter for congratulation.

Mr. John Morrison thought that the effect
of the McKinley bill would, in the end, be
wholesome if it led the farmers to adopt a bet-
ter and more profitable system, suiting their
production to the requirements of more profit-
able markets, and to branches of their business
that would sustain and improve instead of
exhausting their land.

After the customary votes of thanks were
given the meeting adjourned.

WELLINGTON MUTUAL FIRE INSUR.
ANCE COMPANY.

The fifty-first annual meeting of the Mutual
Fire Insurance Company of the county of
Wellington was held at the company's offices
in Guelph on Wednesday, 11th February, 1891,
when the following report of the directors was
submitted, the president, Mr. Fred. Wm.
Stone, in the chair:

REPORT.
The directors have much pleasure in sub-

mitting the fifty-first annual report to the
members at this the general annual meeting of
the company for the year ending 31st Decem-
ber, 1890, as it shows the fulfilment of what
they anticipated would 'o6 the case, when they
changed the company into a cash mutual
company, and appointed an inspector. Both
of these moves have contributed to our suc-
cess, as is shown by the large increase both in
the number of policies issued and the amount
of property covered. This will be more easily
understood by the following statement, viz.:

There were 1,390 policies issued during the
year, insuring property to the amount of s1-
865,439, being an increase of 323 policies over
last year's expired and cancelled policies, with
an increased insurance of $275,109.50.

The property covered is as follows, viz.•
2,506 policies on premium note

plan covering property to......83,083,402 00
851 policies on cash plan covering

property to.................985,013 00

Making total insurance of....84,068,415 00
The total premium notes available after allassessment and payments are deducted is 3213,-

042.56, to which add cash deposited with Gov-ernment, 814,000; cash in Bank of Commerce
$13,803.25; cash on hand in office, 895.78;assessments to cOllect, notes or due bille and
agents' balances, 83,276.16; office furniture,
Goad's plans, and balance on vault, $1,200.54;
In all 832,372.73. Making a total security te
members of 8245.415.29, while the losses, 37in number, were very moderate in comparison
mith former years. They amounted to 811,-521.58, which shows an exceptionally favorable

Preiumnots 1-----$ 32,372 7
Premiun notesles first payment 2

and afefUrnents thereon........213,042

$245,41529

1100 TIMES.

t year for the company. There is only a srne
t claim unsettled.

All claims were promptly and satisfactorill
settled. We trust it will be the aim of our
agents to secure good risks at renumeratiy0

- rates, for it is quality of business rather tha5

I quantity that is desired. The large increse
- over former years shows the good position the

company holds in the estimation of the insur-
ing public.

Your directors are pleased to state that the
company was never in a better position than
it is to-day, seeing that there is enough Of
funds on hand to pay a year's average losse0,
with considerable to spare, besides the amount
deposited with the government. And thers 15
every prospect of an increasing business duri0g
the present year. The manager reports te
general efficiency of the agents as well as the
staff in the office.

The retiring members of the board are
Messrs. George Randall, George Hespeler an
Dr. Henry McNaughton, who are eligible for
re-election,

The secretary will read the financial state-
ment of the company, with the auditors' re-
port, which the directors trust will meet with
your approval. The cash statement showo
the assets and expenditures clearly under their
respective heads, also a list of the losses, with,
as far as could be ascertained, the causes cf
the lires, all appended to the statement.

All of which is respectfully submitted.
Report re-read and adopted 11th Feb., 1891.

(Signed) FREDERICK WM. STONE,
President.

STATEMENT OF RECEIPTS AND EXPENDITURES Fo»
THE YEAR ENDING DECEMBER 31, 1890.

Receipt'.
Balance on hand 31st Dec., 1889 .. 8 6,439 91
Premiums on note sys-

tem .................. 810,719 51
Premiums on cash system 7,860 83
Assessments.............18,317 19
Carpenters' risks........ 72 89
Interest ................ 926 79
Agents' balances ......... 313 99
Bills receivable..........513 01
Transfers............... 45 34
Special assessments, ar-

rears of 1888.......... 134 63
Rent ................... 100 00- 39,004 18

$45,444 09
Expenditures.

Losses paid for 1889,
$1,782.12, and 1890,
811,521.58 ............. $13,303 70

Commission ............ 5,770 29
Salaries................ 4,033 38
Directors and auditors'

fees...·...............812 40
Rebates...............613 64
Advertisiug.............385 36
Light and fuel.......... 44 30
Law expenses...........257 38
Travelling expenses .. .. 109 99
Fire inspection..........405 38
Stationery.... ......... 140 20
Postage................ 205 65
Telephone, telegraph and

express ............... 246 78
Statutory assessments.. 122 62
Taxes................ 48 40
Rent ................... 323 75
Office furniture......... 131 90
Inspectors' expenses .. .. 589 94
For debentures deposited

with government...... 4,000 00
--- 31,545 06

Cash deposited in Bank
of Commerce .. .. .. .. 13,803 25

Cash-on hand..--........ 95 78 13,899 03

845,444 0
A8sets.

Debentures ........ 8S
Cash, Bank of Com-

merce ...........
Cash on hand ......
Assessments to cl-

lect... co. -
Bills receivable ......
Agents' balances
Office furniture..
Goads' plans......
Vanit and fitting, &c.

14,000 00

13,803 25
95 78

1,591 56

510 07
1,171 53

228 00
270 30
702 24



THE MONETARY TIMES. 1101
Liabilities.

Arn 1untrequired to re-insure ail
current risks on cash system ..S 4,829 38

Total assets over all liabilities ..$240.585 91
lOunt insured as per last year's
report ........ 3,793,305 50
otal amount insured
o01 the 31st Dec.,
1890............4,068,415 00

Increase during the-
year......I......$ 275,109 50

V' the president and directors of the Mutual Fire
Insurance Company of the County of Wel-
lington._

aE NTLEMEN,-The undersigned auditors have
ohefull examined the books, accounts and
sechers of your company, together with your
yetarY-treasurer s cash statement for the
e ending 31st December, 1890, all of which
*e foundj correct. The balance in the Cana-

' Bankof Commerce to the oredit f the
e'aPany at the end of the year was $13,803.25,sud the balance of cash in the hands of your
Whcretary-treasurer at that time was $95.78,
t'h editm has been deposited in said bank to

Al C it of the company.
l cf which is respectfully submitted.

(Signed) THoMAs W. SAUNDERS,) Aud
ALEX. MACKENZIE, A itcrs.

Guelph, January 28th, 1891.
The report, on being read, was adopted.te the customary votes of thanks were pass-

the scrutineersreported Geo. Randall, Geo.
s'epeler and Dr. Henry McNaughton duly

elected to fill the place on the board of those

*'o retired. At a meeting of the new board
eld subsequently W. F. Stone was elected

President and Geo. Randall vice-president.

QUEEN CITY FIRE INSURANCE
COMPANY.

thhe twentieth ordinary general meeting of
S shareholders of this company was held at

te ofrices Church street, Toronto, on Satur-
a the 28th day of February, 1891, when the

Owing report was submitted

REPORT.
The directors have much pleasure in sub.

riltting to the shareholders the Revenue Ac-
cont and Profit and Loos Account for the

.eâ8t Year, and the balance sheet, showing lia-
1t'es and assets on 31st December, 1890.
The nurnber of policies in force at the close

de the year was 2,338, covering, at risk, after
ducting re-insurance, the sum of $2,713,717.
By referring to the Profit and Loss Account
Will be seen that the total sum at the debit
thiS account on 31st December was #23,-

708.97, out of which as been appropriated the
regular shareholders' dividend, equal tC
twenty-five per cent. of the original paid up
capital, leaving a balance at the credit of this
account to cover re-insurance reserve, &c., of
%21,208.97.

In accordance with the act of incorporation
&"'the directors retire and are eligible for re.electic 0 .

UItGH SCOTT, THos. WALMSELY,
Man'g Director. Secretary.

W. H. HOWLAND,
President.

PtNUE ACCOUNT FOR YEAR ENDING 31sT DE-
CEMBER, 1890.

Dr.
o premium income and rents .... 22,157 19

ltest........: ................ 4,550 i

$26,707 38

y 'salaries, directors' fees,
stationery, advertising,
commission, rent and

hPostages ...............
-Insiurance .... *........991,457Canc-elled policies .... .... 998

$ 7,204 13
07
02

2,455
ains-fire losses ...... 14,781

0lance to profit and loss 2,266

09
61
65

$26,707 38
ROFIT AND LOss ACCOUNT TO 31sT DECEM-

BER, 1890.
Dr.

o balance carried forward from
1889 .......................... 021,442 42

Revenue account, 1890............ 2,266 55

$23,708 97
Cr.

By dividend No. 21 to shareholders,
(25 p. c. on original paid-up capi-
tal)........................ 2,500 00

Balance, (including re-insurance
reserve, government standard,
50 p. c.) ...................... 21,208 97

$23,708 97

BALANCE SHEET FOR THE YEAR ENDING DECEM-

BER 3lsT, 1890.

Liabilities.

To capital stock (50 per
cent. paid-up)......

Rest or Reserve Fund..
Dividend No. 21, share-

holders...... ..,.. .. ... 82.500 00
Dividend, policy-holders 1,733 91

Sundry creditors......
Balance-profit and loss,

1890'.............'' '

By capital stock liable
to call..............

Real estate-company's
building, Nos. 30, 32,
and 34 Church St...868,050 70

First mortgage on real
estate, (valued at
8151,500)..... .. .. .. .. 61,144 00

Debenture, F r e e h o1 d
Loan & Savings Co.. 10,000 00

Accrued interest and
rents...............1,587 87

Sundry debtors........ 2,360 50
Cash on deposit Domin-

ion Bank............ 7,407 79

8100,000 00
75,000 00

4,233 91
107 98

21,208 97

Culloch, W. H. Howland, J. L. Spink and S.
Nelson.

All of which is respectfully submitted.
HUGH SCOTT, JAs. GOLDIE.

Managing Director. President.

REVENUE ACCOUNT FOR YEAR ENDING 31sT DE-
CEMBER, 1890.

To premium
Commission
Interest

income, 1890........88,526 85
.......... 2,674 79

" " . . . . . . . . 1,876 26

893,077 90

By statutory assessment,
printing, stationery, ad-
vertising, etc........$..8

Rent, postage, telegrams
498 72

and audit fees........ .. 580 20
Salaries................ 3,300 00
Travelling expenses .... 1,532 95
Directors' fees.......... 911 80

-- 4
Reinsurance............ 35,251 98
Cancelled policies....... 1,723 92

- Claims-fire losses......
8200,550 86 Balance to Profit and

Loss Account........

s 50,000 00

150,550 86

8200,550 86
AUDITOR's REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1890, and find the same correct,
carefully kept and properly set forth in the
above statement.

HENRY WM. EDDIS, F.C.A.,
Auditor.

Toronto, February 23rd, 1891.
The report was adopted, the old board,

namely, W. H. Howland, Jas. Austin, Hon.
Justice Maclennan, Hugh Scott, and Thomas
Walmsley were re-elected directors for the
current year, and at a subsequent meeting of
the directors, W. H. Howland was re-elected
president and Jas. Austin vice-president.

MILLERS AND MANUFACTURERS
INSURANCE CO.

STOCK AND MUTUAL.

The annual meeting of this company was
held at its offices, 32 Church street, Toronto,
on the 27th February, 1891. The president,
Mr. James Goldie, occupied the chair. The
managing director, Mr. Hugh Scott, acted as
secretary, and read the following annual report:

REPORT.

GENTLEMEN,-YOur directors beg to submit
the sixth general statement of the business of
the company, comprising revenue account and
profit and loss account for the past year, and
the balance sheet, showing liabilities and
assets on 31st December, 1890.

The total number of policies in force at the
close of the year was 549, covering at risk,
after deducting re-insurance, the sum of
$1,377,287.

By referring to the profit and lose account is
will be seen that the sum at the debit of this
account on 31st December was $57,837.02,
which has been apportioned as follows: divi.
dend to policy holders, 14,301.73; to share-
holders, 12,450, and, after placing to re-in-
surance Reserve 812,760.95, the balance remain-
ing to carry forward to the credit of this
ancount was8 33,324.34.

Such marked results, we think, speak for
themselves.

The retiring direotors this year are: H. Me.

6,823 67

-- 36,975 90
2,258 64

47,019 69

193,077 90
PROFIT AND LOS ACCOUNT TO 31sT DEC., 1890.

Dr.
To balance Revenue Ac-

count, 1889...........$10,817 33
Balance Revenue Ac-

count, 1890 .......... 47,019 69
S57,837 02

857,837 02
Cr.

By dividend to policy-
holders...............b 4,301 73

Dividend to shareholders 2,450 00
- S 6,751 73

Re-insurance reserve, being 50 per
cent. of cash premiums of existing
risks .......................... 12,760 95

Balance.......................... 38,324 34

$57,837 02
BALANCE SHEET DECEMBER 31sT, 1890.

Liabilities.
To capital stock subscribed......1125,000 00
Profit & Losa Account..# 38,324 34
Re-insurance reserve.. 12,760 95

-- 51,085 29
Dividend to policy-

holders ............ 4,301 73
Dividend to share-

holders............. 2,450 00

Re-insurance undertakings in force
Sundry creditors ...............

Assets.

By capital stock not
called up..........1112,750 00

Undertakings in force
Dec. 31st.......... 43,017 34

Debenture, Manitoba
and N.W. Loan Co...

69 shares, Ontario
Bank ..............

67 shares, Standard
Bank............

100 shares, Dominion
Bank ..............

Cash on deposit in
banks ..............

Sundry debtors ......

Office furniture........

6,751 73
17,495 43

2,768 26

$203,100 71

---- 8155,767 34

10,000 00

7,000 00

4,300 00

10,900 00

11,050 62
3,756 43

-- 47,007 05
.. .. .. .... 326 32

1203,100 71
AUDITOR's REPORT.

To the President and Directoro cf the Millers
and Manufacturera Insurance Co.
GENTLEMEN,-I hereby certif ythat I have

audited the books and examined the vouchers
and securities of the company for the year
ending 31st December, 1890, and find the same
correct and carefully kept and properly set
forth in the above statements.

WILLIAM A. WILsON,
Auditor.

Toronto, Feb. 23rd, 1891.'
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The president, in moving the adoption of the Surplus..............81,074 57report, said :--......8•- th p
" With such satisfactory and detailed state- . - o768,426 61mente of the business of the past year asy ou an increase in premium, asets, mnvestmentgnow have before you, there is virtually nothing and reaerves as the resulte of the year'sleft of an explanatory nature for me to add. operations.

I have, however, much pleasure in drawing The usual dividend of 7 per cent. wayour attention to the fact that the commission deolared payable on the 6th pet.income alone, as you will see by referring to All the direotors retire this year, but arethe revenue account, exceeded the total claims eligible for re-election.
for fire losses, a record, I believe, unpreceden. The directors have to note, with deep regretted in the history of any other fire insurance and sorrow, the death o Andrew Roberteon,company, either here or in the mother country. Esq., their late colleague and preswdent, whichThe importance of having a substantial cash qocurred since our last meeting; also that ofreserve, to which I referred at the last annual Hugh Mackay, Esq., a former colleague andmeeting, I would lagain urge, and with this long tine director of the company, and desireobject in view, suggest for the consideration of to express the high esteem in which they wereyour directors the expediency of increasing the held by their con!reres.
paid-up capital of the company." DUNCAN MCINTyr e,

The report was adopted, the retiring direct- President.ors re-elected, and at a subsequent meeting of
the board James Goldie was re-elected presi- Montreal, February 26th, 1891.
dent and W. H. Howland vice-president for AUDITOR's REPORT.
the current year.-

ROYAL CANADIAN INSURANCE
COMPANY.

The annual meeting of shareholders of this
company took place at its head office, Mont-
real, on the 26th Feb., 1891.

Amongst those present were Messrs. R. B.
Angus, J. Hodgson, J. R. Thibaudeau, Wm.
Smith, Hartland Macdougall, Murdock Mac-.
kenzie, George Rose Robertson, James Wil.
liamson, M. S. Foley, B. J. Coghlin, Samuel
Bell, Alex. Robertson, W. F. Robertson, G. H.
McHenry, H. Cutt.

The following is the annual
REPORT.

The directors have the pleasure of present-
ing the eighteenth annual report of the com-,
pany for the year ended 31st December, 1890,
together with the auditor's report thereon.

Revenue.
Fire and marine pre-

miums............#661,271 53
Interest account ...... 28,066 31
From other sources.... 2,394 33

-8691,732 17
Expenditure.

Losses, fire and marine,
inoluding an appro-
priation for all claimsj
to 31st December.. . .1407,241 661

Re-assurances and re-
turn premiums...... 109,111 54

Expense of conducting
the business, includ-
ing commissions, etc. 132,900 61

Balance at credit of
profit and loss ac-
count .............. 42,478 36

---- 8691,732 17
Assets.1

Cash on hand and in
bank to current ac-
obunt ............ 8 78,346 89

Loan on call.......... 58,600 00
Canada Central Rail-c

road bonds ........ 113,374 241
Canadian Pacifia Rail-

way land grant bonds 170,040 001
Consolidated fund of!

the city of Montreal 62,747 50t
Dominion scrip-...... 104,633 33
Dominion stock...... 8,280 00
St. Paul, Minneapolis

and Manitoba Rail.-
way bonds.......... 88,625 00

Montreal Cotton Com-
p any'sbonde........5,250 00

Bille receivable - ma-
rine premiums...... 42,500 78d

Due from other compa-
nies for re-insurance 14,604 04

Premiums in course of
collection...........10,197 15

Agents' balances and
sundry debtors...... 11,227 68

1768,426 61
Liabilities.

Capital stock........ 400,000 00
Losses under adjust-

ment..............35,807 25MO
Re-insurance reserve. 223,544 79
Dividend No. 14, pay-]

able 16th February, 0
1891 ............... 28,000 00 C

Montreal, 6th February, 1891.
Duncan McIntyre, Eaq., President Royal Cana

dian Insurance Company, Montreal :-
DmR Smi,-During the year ended 31s

December, 1890, I periodically examined you:
company's books and accounts, and since th,
termination thereof, I have examined the fina
balance sheet and statements of affaire ex
tracted therefrom, and found the whole cor
rect, properly rendered, and completely corroborated by vouchers.

Yours truly,
JoHN MCDONALD,

Auditor.
The report having been read, after remarki

thereon by the chairman, it was unanimouelyadopted.
essrs.Hartland Macdougall and James

Williamson having been appointed scruti.
neers, the election of directors was proceeded
with, resulting in the re-election of the old
board, as follows :-Duncan McIntyre, R. B.
Angus, Jonathan Hodgson, Hon. J. R.
Thibaudeau, Wm. Smith, J. P. Dawes, John
Ostell.

A vote of thanks was proposed by Mr. B.
J. Coghlin to the directors for their careful
attention to the interests of the company for
the past year, seconded by Mr. Geo. Rose
Robertson, and was carried unanimously.
The chairman replied, returning thanks on
behalf of himself and co-directors, remark-
ing that credit was due to the management
and staff, who have always been most atten-
tive to their duties.

A vote of thanks to the manager and staff
was proposed by Mr. Bell, seconded by Jas.
Williamson, and oarried unanimously. It
was suitably replied to by the manager, Mr. G.
H. McHenry.

The meeting then adjourned.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The thirteenth annual meeting of the share.
holders of this society was held in Hamilton
on the 2nd March. President Geo. H. Gilles.
pie occupied the chair, and among those pre.sent were the following: W. H. Glassco, E.Irving, Q. C., Alex. Turner, J. W. Simpson,John Scott (Toronto), A. F. Sutherland, Wal.
ter R. Macdonald, H. H. Laing, John Crerar,
T. H. Macpherson, C. Ferrie, P. M. Bankier,
R. Evans, H. D. Cameron, John Garret, G.H. Bull, Wm. Dixon.

Mr. Irving moved, seconded by Mr. Turner,
that Mr. Gillespie take the chair, and Mr.
Cameron act as secretary.

Mr. Cameron read the notice calling thenineteenth annual meeting for the election ofdirectors, receiving reporte and general busi-
ness relating to the management of the so-
ciety; also the minutes of the last annualmeeting held on March 3, 1890.

The annual reports for the year 1890 were inthe hande of all the shareholders and wereconsequently taken as read.

REPORT.
The directors have pleasure in submitting

their report of the society's business for the
year ending Dec. 31, 1890, with thc usualfinan
ial statement, duly audited.
Afier defraying all expenses of management,

the cost of extensive improvements gethe
sooiety's building, providing for interest on1
deposit., debentures and debenture stock, there.

Liabilities, to stockholders-
Share capital paid up...........81,100, 00 00
Contingent Fund.............. 25,861 20
Reserve Fund............ ..... 255,000 00
Dividend No. 39 (payable Jan.

2,1891)...................... 38,500 0

$1,419,361 20
Liabilities to the publi-
Savings bank depos-

its..............1,008,297
Sterling debentures 724,013
Currency .... ..... 217,380
Debenture stock 378,383
Interest on deben-

tures.............12,919
Sundry accounts .. 29,051

- 2,370,045 76

$3,789,406 95

.Assets.Net value of investments........$3,518,097 91
Property on King street.........89,000 00
Cash on hand and in banks ... 182,309 04

83,789,406 95
PROFIT AND LOBS.

Dr.
To dividende Nos. 38

and 39 .............. 77,000 00
Personal property tax .. 433 35

-'S 77.43 35
Interest on deposits, debentures,

debenture stock and expenses
Building account ..............
Expense (including cost of manage-

ment, auditors' and officers'
salaries, office expenses and
postage) ............ 14,856 69

Directors' compensation 3,000 00
Solicitors' and valuators'

fees and commission.. 4,321 91
Inspection of land...... 4,555 86

Contingent Fund.·......804 45
Reserve Fund.......... 20,000 00

By interest earned on invest-
ments, etc. .................. 226,409

Rent .......................... 3,229

97,970
6,696

26,734 46

20,804 45

229,638 84

75

$229,638 84
H. D. CAMERON,

Treasunrer.
Hamilton, Feb. 2, 1891. £ -

We hereby certify that we have examined
the books, accounts, and vouchers of the HaIn-
ilton Provident and Loan Society, and have
found the same correct. We have also exarn-
med the securities, and find them in perfect
order and correct, as set forth in the aboVestatement.

W. F. FInLAY, F.C*.ÂA,'Auditor-
MAITLAND YOUNG,

Hamilton, February 121h, 1891.

remained a net profit of $97,804.45,ont
which two half-yearly dividends, at the rate c
7 per cent., amounting to $77,000, were Pai&
and $20,000 carried to Reserve Fund, and thO
balance, $804.45, to the Contingent Fund.

The Reserve Fund now amounts to $255,000
and the Contingent Fund to $25,861.20.

The borrowed capital of the society amoutito
to 82,328,074, being a substantial increase dur.
ing the year.

The.repayments on loans during the y5W'
inclading interest, were very satisfactory,
amounting to $800,720.49.

A very large amount of business was offered
to the society during the year, but in conl'
quence of the fall in the value of real estate
the directors were able out of 81,468,816 o9ered
to accept only 8731,431.

The directors continue to use the precautioS
of having almost every security accepted for
loans carefully examined and reported upon by
their inspectors before advancing any mone'•

The directors have to express the regre t

they feel in the loss they have sustained by
the death of the late James M. Williams, Who
was a director of the sooiety from the date o
its incorporation until hie death. The vacancy
oreated by hie death has been filled by the
election of W. H. Glassco. Ail of which io
respectfully submitted.

GEo. H. GILLESPIE,
President.

FINANCIAL STATEMENT.

Assets and Liabilities.

1 ,

79'
09
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relsident Gillespie,-As the annual reportnancial statement is in the hands of each10&tor, there is no need of reading them. In
noving the adoption of the report I may give
a hw details of the work done during the

but the report and statement are so
cit and distinct that very little remains

a me to say. Our Reserve Fund is 820,000,
pàl We have carried $804 to the Contingent
Pn4, and also paid for repaira on this build-
lg 8Over 84,500. There is the amount of 85,000

nse in connection with the debentures,
Vbioh we have also paid off. Another expense
Ve had to face was the payment of 1 per cent.
're on deposits than we did last year. This
aOUnted to 810,000. These three sums make
bOt u $20,000, which we have paid out of this

b-e arnings, in addition to carrying to the

me'e and Contingent Funds the amounts
Cnetioed. Our Reserve is now $255,000, theContingent Fund is 825,860. Depesite in our

aVings bank averaged a little over one million
dellars. The previous year it was $900,000.

r auiness has been well looked after and
Oery ative, the repayments on loans being

e r80 000. The investments during the
Year amounted 'to some 8700,000. In the re-

R Yenyou will observe that a large amount of
USnese has been offered, of which we

don acoept about one-half. In addition
hatthe directors have had their own

"'1Pector examine every property before the
n4ouey is advanced on the loan. I must refer
'cthe 1oss we have sustained by the death of

one Of Our directors, J. M. Williams, who was
% director of the society since its incorporation
'Md a most valued member of Our board,
Vh 0re his large business experience proved of
'esat benefit to the society. We all regret

B Sincerely the loss we have sustained byh" death. We have selected another gentle.
ran who will no doubt be found well qualified

e <ocupy a position at this board, as he is a
rtlemnan of much ability and extensive busi.

as e attainmente. I do not know of anything
ho that I should refer to, but if any share-
«ler desires to make any enquiries I will be

«8dto answer him. If not, I will proceed to
bleve that the report and financial statement be1 0eived and adopted.

dr. Turner,-I beg to second the motion,et'can only add that I feel assured thateshareholders will be well satisfied with the
resulte Of the year's business. It is fully bet-Or than we anticipated, al things considered,
Md I have much pleasure in seconding the
adoption of the report.

arfesident Gillespie.-If any gentleman has
8.1y question he would like to ask, now is the
time to do so before I put the motion. Is it
Ycnr Pleasure that the report and financial
statement be received and adopted ? Carried.

1Mr. Simpson moved, seconded by Mr. Bull,
at the thanks of the ahareholders be tendered

th . F. Findlay and Maitland Young for
eir careful audit of the books, that they bereppointed auditors, and that their remuner.

tiho be $250. Carried.
Mr. Gillespie moved, seconded by Mr.
12rner, that G. H. Gillespie, A. T. Wood,

CharlesGurney, T. H. Macpherson, ,. Irving,
C, W. R. Macdonald, A. Turner and W. H.
assoo be appointed directors for the ensuing

year.
The resolution was adopted.
On motion of Mr. Scott, seconded by Mt.

c vans, the president left the chair and Mr.
InlPson took it. It was then moved that the

thanks of the shareholders be tendered to the
preident and directors of the institution for
the satisfactory manner in which the business

been conducted. Aleo that their remuner.
atiOn for the ensuing year be 3,500.

The resolution was carried unanimouely and
nreoally tendered to the president, who thank.

t' the shareholders on behalf of himself and
e other directors for this mark of their

aPPreciation. After which the meeting ad.Journed.
t a subsequent meeting of the directori

S. Gillespie was re-elected president and
•T. Wood, vice-preisident.

ONTARIO LOAN AND SAVINGS
COMPANY.

The eighteenth annual meeting of this com.
anY was held at its office in Oshawa, on Wed.

ne8day, February 18th. The following stock.
IlderSwere present : Messrs. W. F. Cowan,

•F. Allen, R. 8. Hamlin, J. Cowan, J. A,
ibson, T. Paterson, T. H. McMillan, Wm,

Readwin, J. Carter, Rev. S. H. Eastman, F.1
E. Dingle, T. Tamblyn, and T. Conant.

The president occupied the chair and T. H.
MoMillan acted as secretary. The minutes of
the previous annual meeting were read and
confirmed, and the chairman then read the
following annual

REPORT.

Your directors have pleasure in presenting
for your consideration their eighteenth annual
report exhibiting the affaire of the company as
on the 3lst December, 1890. It gratifies them
tc be placed in a position to state that interest
maturing upon nearly all the current loans of
the company has been paid with remarkable
promptness, notwithstanding the unfavorable
results of last harvest in the localities within
which the operations of the company have
been mainly conducted.

Interest rates have remained low, but the
earnings have been sufficient to writer ff any
basses incurred in dieposing cf preperties
against which we have been compelled to
take action, to pay our usual seven per cent.
dividend and add a small sum to the Contingent
Account. The Rest Account now stands at
875,000, and the Contingent Account at 84,-
346.60.All of which is respectfully submitted.

W. F. CoWAN,
President

Oshawa, Feb. 18th, 1891.
STATEMENT OF RECEIPTS AND DISBURSEMENTS.

Receipts.
Jan. 1, 1890.

To balance .................... 8 4,098 98
Dec. 31.

Repayments on loans. .8102,147 60
To interest received on

loans .............. 49,491 18

General interest, bank .........
Capital stock........ ............
Deposits received.... .... ..... ....
Debentures issued .............. .
Revenue account...............
Bills due Western Bank........
Western Bank, Whitby..8 549 01

" " Oshawa... 7,211 96
Add cheques not presented 322 77

Disbursem.

$151,638 78
229 03

14 00
264,404 20
122,800 00

2,762 50
55,000 00

8,083 741

$609,031 23
ents.

Jan. 1, 1890.
By Western Bank...........

Dec. 31.
By loans on mortgages........
Deposits returned................
Debentures retired.............
Interest -paid...................
Dividends Nos. 34 and 35 ........
Expense account ................
Interest reserved on debentures

and paid......................
Ontario Bank, Bowmanville ......
Cash on hand................

8 55,612 20

98,561 il
272,131 58
13.,600 00

20,257 92
20,950 32

5,550 77

2,257 94
758 50
350 89,

$609,031 23
STATEMENT OF PROFIT AND LOsS.

Cr.
Dec. 31st, 1890.

By interest received .............. 844,767 48
Revenue Account................ 2,762 50
Bank interest ..................... 229 03

$47,759 01

Dec. 31, 1890.
To interest paid................
Dividende Nos. 34 and 35..........
Expense account ..................
Transferred to Contingent Account.

20,257 92
20,950 32

5,550 77
1,000 001

$47,759 01
Assets.

Dec. 31, 1890.
By mortgages and other securities.#886,344 90
Office premises.................. 11,000 00

as furniture..................a500'0
Cash on band....................350 89
Cash in hank.................... 758 50

$898,954 29
Liabilities.

Dec. 31, 1890.
To capital stock................299,294 85
Depositors..................... 271,037 54
Debentures....................186,191 50
Rest Accunt...................75,000 00
Contingent Account.............. 4,346 66

Bills payable..................
Due Western Bank, Osh-

awa................e7,211 96
Add cheques not pre.

sented................ 322 77

55,000 00

7 534 73
Due Western Bank, Whitby...... 549 01

8898,954 29
T. H. McMuMN,

Sec'y-Treas.
We hereby certify that the above statement

contains a correct representation of the affaire
of the company as shown by the books 31st
Dec., 1890. We have examined vouchers and
securities and find the same correct.

G. H. GRIERBON,) Auditors.
E. DUPONT. )f

Oshawa, Feb. 17th, 1891.
Mr. Cowan, in moving the adoption of the

report, said :
As all the shareholders present are fully

aware of the depressed condition of agriculture
in this and the adjoining counties east and
west, I think I can venture to congratulate all
interested in the welfare of the company, that
we have been able under the circumstances to
earn the usual dividend and transfer even a
amall surplus t0 the fund now accumulating
for the protection of the Rest. Not only were
the grain crope seriously damaged and cur-
tailed by the abnormal rainfall of last spring
and summer, but serious direct losses have been
inflicted upon individuals and rural municipali-
ties by the flooding of streams to an extent
never before experienced in the sections of
country covered by the operations of the con.
pany. Fully recognizing these facts we have
deemed it advieable to use more than ordinary
caution in making advances, and have conse-
quently rejected many applications which
under ordinary circumstances we would have
been fully warranted in accepting. When
absolute good intrinsi& securities combined
with personal practical ability to conduct
farming operations successfully by the borrow.
ers were offered, we have granted loans at
comparatively low rates of interest, feeling
assured that the permanent interests of the
company would be thus served better than by
accepting higher rates for money when. the
latter essential element was doubtful.

Mr. Allen seconded the adoption of the
report, which was carried.

Mr.. Paterson, seconded by Mr. Carter,
moved that the sum of 8150 be paid the audi-
tors, Messrs. Grierson and Dupont, for their
services for the past year, and that they be
appointed auditors for the current year. Car-
ried.

After the usual votes of thanks to the presi-
dent, vice-president, directors and secretary-
treasurer, for the very satisfactory manner in
which they conducted the affaire of the com-
pany during the past year, the election of
directors for the ensuing year was proceeded
with and resulted as follows :-

Messrs. W. F. Cowan, R. S. Hamlin, W. F.
Allen, J. S. Larke, J. A. Gibson, J. Cowan, T.
Paterson.

A vote of thanks was tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors
W. F. Cowan, Esq., was unanimously elected
president, and W. F. Allen, Esq., vice-presi-
dent.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The fifteenth annual meeting of the share-
holders of this society was held at its office, in
Guelph, on Wednesday, February 18th, 1891.
The president, D. Stirton, Esq., in the chair.
There was a large attendance of shareholders
present.

The secretary, Mr. Wm. Ros, read the fol.
lowing annual report:-

REPOBT.
The directors have pleasure in presenting to

the shareholders the fifteenth annual report,
together with the financial statement, duly
audited, and would again congratulate them
on the suocessful results of the year's busi-
ness.

Competition for the best class of securities
has been keen and rates lower, yet during the
year the society's available capital bas been
fully employed and the result satisfactory.

After paying all costs of management, muni-
cipal tax on dividends and the reserve, interest
on deposits and debentures, etc., the net profita,
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including $2,159.95 brought forward from last
year, and $1,051.24 premium on stock, amount
to $42,679.12. This sum has been appropriated
as follows:_
Dividend No. 28, paid 2nd July,

1890........................#14,492 47Divdend No. 29, paid 2nd January,
1891........................ 14,609 57

Carried to Reserve Fund.......... 11,000 00
Balance oarried forward........... 2,577 08

$42,679 12
The Reserve Fund nowamounts to 8112,000,

and the total investments of the society have
increased during the year 881,821.11.

During the year borrowers have met their
payments very satisfactorily, and the society
bas no property on band.

After careful consideration, your board feel
that the time bas come to increase the divid-
end to eight per cent. per annum.

The whole of the capital stock of thm com-
pany, 8500,000, having been issued, and tb
society's business continuing to increase, the
directors feel justified in recommending to the
stockholders that authority be obtained to
increase the capital stockto one million dollars.

The officers of the society continue to dis-
charge their duties to the satisfaction of the
board.

As usual, the books and accounts have beencarefully examined every month, and the
auditors' report is presented herewith.

All of which is respectfully submitted.
D. STIRTON,

President.
FINANCIAL STATEMENT FOR THE YEAR ENDING

31sT DECEMBER, 1890.

Dr.
Dividend No. 28.................14,492 47
Dividend No. 29...................14,609 57Interest on deposits...............10,918 37Interes on debentunes............24,482 35Valuators' tees and commissions .. 845 31Municipal laxes................... 891 26Cost of management.............6,506 03
Carried to Reserve Fund..........11,06 03
Balance carried forward...........2,577 08

886,322 44

Balance brought forward......... 2,159
Iuterest on investments...........81,874
Interest on bank deposits, &c....... 1,236
Prmrnium ou steck................1,051

$86,322
ASSETS AND LIABILITIEs.

The Assets are as follows
Cash value of mort-

gages and other
securities........81,358,916 88

Cash in Dominion
Bank............ 45,215 23

-41.404,132
The Liabilities are as follows:

Savings bank de-
posits..........8 387,991 62

Interest on savings
bank deposits .... 5,799 37

Debentures........502,484 53
Interest on deben.

tures ............ 10,882 65

95
60
65
24

44

907,158 17
Surplus assets .............. 8496,973 94
The surplus assets are composed of-

Fixed and permanent
t o c k subscribed,

8500,000, on which
has been paid......867,787 29

Dividend payable 2nd
January, 1891...... 14,609 57

Reserve Fund, B1st De-
cember, 1889........101,000 00

Added from profits.... 11,000 00
Balance at credit of

Profit and Loss Ac-
count ............... 2,577 08

-------- 8496,973 94
Wu. Ross,

Secretary.
We have audited the books and vouchers of

the Guelph and Ontario Investment and
Savings Society monthly during 1890, and
found them correct. We have also examined
the mortgages and calculated the value and
earnings of each one separately, proved the
bank balances, and certify that the foregoing
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balance sheet is .a correct statement of the two very
company's affairs t 31st Dec., 1890. to deal w

A. J. BREWSTER, Auditors Mr. M

Guelph, 27th January, 1891. be issued
In moving the adoption of the report the of the bi

president said: I feel that the statement is so present c
clear that you can all understand it without increase
any explanation from me. Our whole history business.
bas been one of progress; from the earliest which it
start of the oompany we have been progressing the socie
steadily and safely. I believe in carrying Only twe
on an enterprise of this kind that we should Mr. Bc
study quality more than quantity of business. ing upo
We have exercised great caution and made issued.
careful nquiry nto every loan we passed, and The m
by so dong bave earned for you a very hand- unanimoi
sme profit; nor do I know any company in The cu
Canada with the same amount of capital that moved an
pays as large dividends. We have increased reported
the dividend from seven and one-half to eight directors,
per cent. We have added $11,000 t the Petrie, R
reserve, which fund now amounts to $112,000, M.D.,J.1
being nearly equal to one-third of the paid-up M.D., J.1
capital, and I am glad to know that our stock At a su
has sold as high as 133. We have also carried Stirton ç
forward over $2,500 of a balance for any con- B. Petrie
tingency that may arise. I may say that our _-____
business is in a very healthy shape and that it
bas increased during the year over #80,000.
We bave mustained no loue during Ibe year and -have no property on hand, wich is a great
deal for a company of this kind to be able to
say. The board gives notice in the annual
report that it is the intention to ask you at Editor Mo
this meeting to increase the capital stock to m,-I1
81,000,000, which course I heartily recommend, journal o
and the reason for which will be fully explain- Lover of]
ed wben the resolution is brought up. assignmen

Mr. Petrie seconded the adoption of the firme inte
report. I quitee

Mr. Melvin congratulated the stockholders your corr
on the year's business and explained that not. voice to qiwithstanding that the rate of interest to de. when I st
positors had been increased during the past do withou
year, and the rate of interest received had been Trust Est
lems than in former years, the results had been Why sh
highly satisfactory, and felt safe in saying his know
that there is no company in the province of pooh-pooh
Ontario of a similar kind that shows any up, only t<better standing than this, and very few as well. in the esta

Mr. Bond made several enquiries regarding Compete
the mode pursued by the board and auditors in their wholE
the transaction of business, which was fully sarily be n
explained by the president, vice-president and results fro
A. J. Brewster, auditor. partiality1

I trust I]The report was adopted without a dissent. tilation ang vote. io
The president, in introducing the motion to writers fo

ncrease the capital stock of the society said: TI may state to the meeting that before doing Toronto
anything in connection with this we looked
arefully into it. The advice that we have
-eceived, after careful examination of the
Btatute, is that we have full power to deal with
his question as a board. We have a clause in
>ur by-laws giving the board the power toisue new stock, but the board declined to use
ihat power without the approval of the share- -holders.'E
It was then moved by Mr. Forbes and mand abouieconded by Mr. McPhedran, " That whereas January ahe whole of the capital stock of the Company, vance over500,000, has already been subscribed, and in tbe comp)rder to keep pace with the continued and Te firs

teady increase in the volume of business, it is The four bi
leemed advisable to increase the amount of were plae
ihe authorized capital. quote6.25
"It is therefore resolved by the Guelph and il EOfEtoc

)ntario Investment and Savings Society that interet. ohe authorized capital stock of the mcciety be We quote bncreased by the sum of five hundred shousand emall lots,ollars (8500,000), thereby making t stmady aI S'hole authorized capital one million dollar sDay- Go$1,000,000), and that the board of directors be aracîingobuthorized to issue such increased capital soe frmtock at such times and on such conditions as bia and Imo premium, times and modes Of payment, as makinge., as to them may seem best in the interests romtravelf the company; but that only twenty per poor; o-daent. or one-fifth in all be called in on each for paymenlare. And that there shall net be issued in unable aI inny one year, without the consent cf thesharm- dabas a
olders being obtained, at a meeting called for
2at purpose, or at the usual annual meeting FuRs.-B
f shareholders, a sum exceeding one hundred paralyzed i
2ousand dollars." house state
The president continuing, said. "This s fo It 1 1w
ry plain. This gives Ibm board. authority monecheon3t
>issue Ibis new stock in a certain way.i 1realeriw

efines Ibm amount te be paid on il ; il defines Irl dealer tiso Ibm amount to bm issued in any one year, thee will b

IS IT FAIR?

oNETARY TIMzs :
read with interest a letter in yoU
of February 20th inst., signed " A
Fair Play," regarding the taking Of
nts by the employees of wholesale
rested in the matter.
agree with the points mentioned bY
espondent, and think I am giving
juite a number of the book-keepefr
iate that they have already enough to
t taking upon themselves the care of
ates.
ould the interested creditor, through
ledge .as assignee, be permitted to

the results of an estate if wound
o give him the opportunity of buying
te and so help to cover his loss ?
ent and faithful assignees who give
e time to this occupation must neceOs
more competent to derive the beOt
m estates, as well as showing no
to creditors.
his matter will receive further ven-
t the hands of more competent
r the sake of the already over-worked

BOOK-1KEEPER.
,Marcb 4th, 1891.

$ommer&ia1,
MONTREAL MARKETS.

MONTREAL, March 4th, 1891.
Values remain steady with a de-
ut absorbing the receipts, which, for
nd February, show a material ad-
the same months of '90, owing to
ratively high prices of late. We
t pots $5.00, seconds about $4.00.
rls. of pearls bthat came in last week
d at something over $6, and we
as a nominal figure.
AND FIREBRICKs. -The weather is
wintry a character for any active
Business is dull and prices nominal-
est English brands $2.60 to 2.90 in
Belgian 82.20 to 2.50. Firebricks

24.00 to 30.00 per M.
oDs,-The millinery openings are
a fair number of outside buyers,
far distant points in British Colunl-
lower provinces, who are reported
moderate purchases, but business

lers is rather slim. Remittances
y, the 4th, is a pretty heavy one1t for Canadian woollens, but we are
noment of writing to say how tbe
sed off.

_usiness is described as temporarilY
n this line. A leading raw fur
s that they have not made a saleeeks. The big London sales begil
h inst., when a very large general
ll be offered, and some of our Mon-
s are now on their way to Londol-

Sbe pretty generally agreed that
e no decline in prices at this sale.

j

important facts. It will be for yo*
with this resolution as you deem best.
elvin said he believed in the best il
the socimty that te new stock sboUIa
d. We bave nearly reacbed the liitusiness that can be done under thOe
capital, and he considered it better to
the capital trather than curtail tbe

He further said as to the mode in
should be issued that the interest of

ety would be conserved by calling UP
nty per cent.
ond expressed himself as against cll
only twenty per cent. on stock to b"

motion was then put and carried
usly.
ustomary votes of thanks were the"
nd carried, after which the scrutineer
the following gentlemen elected as

, viz.: Messrs. D. Stirton, A. B.
R. Melvin, R. Forbes, T. A. Keating,
P. Phin, J. Phin, J. Kean, H. Howitt,
E. McElderry and J. lunes, M.P.
absequent meeting of the board Mr. D.
was re-elected president, and Mr. A
, vice-president.

1f0srespondence,.
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Leading Accountants and A' signees.

HIENRY BARBER & CO.,O0nant, Trustees and Reoeivers,
20 Front St. E., Toronto.

caeeudents in Montreal, Winnipeg. Vaucouver,
la &; London. Manchester, Brdford, Leeds,

ng., and Glasgow, Scotland.

TELEPHONE 2323

CHAS. LANGLEY,400UNTANT, ASSIGNEE, AUD ITOE, ETC.,
No. 1 WELLINGTON STaEBT, EAST,

TORONTO.
rrePondents at ail principal points.

Agents' Directory.

I F. J. JACKSON, Real Etate, and Gen-tr;e cialand Assurance Agency, King

GHORGE. JEWELLO .A.,Publi Aooountant
adAditor. OfBoe,' No. 193 Queen's Avenue,

WUZN-IPEG City Property and Manitoba Farmslo.bought and aold, rented or exchanged. MoneyLuSraor invested. Mineral locations. Valuator,of I» Agent, &c. Wu. R. GRUNDY formerly
0 490 ltc. ver 0 1 earuin business in WÎinpeg.

6S 1 t.P.0.Box 284

PI'TLY & CO., Real Estate Brokers, Auctioneers84d Valuators, Insurance and Financial Agents.o<ad f a M poprtias bought, sold and ex-
eo.ioos 6 and lu Adeladde St. esat,

QOUNTIES Grey and Bruce-Collections made on
mmir rnnission,l ands valued and sold, noticeS

A generai financial business transacted.
b0an eoaspaies, lawyers and wholesaler'olts given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
stom House and Forwarding Agent,

Ir TJFAX, N. S.

Leading Educational Institutions.

MISS VEALS'

OIM & DAY SCHOOL org
50 & 52 Peter St., Toronto.

Art, Modern Languages, Classica, Mathe.
mlatics, Science, Literature, Elocution.

tlupii5 Stuls studying French and German converse in
ages with resident French and German

A INTERMEDIATE AND ADVANCED
CLASSES.

?HE
TSandDEBEN TURE

COMPANY «JA.
orprone - - - 'oo'

AUTHORIZEO CAPITAL - - $2,000,000

o Ir DIRECTORS
en un aaets President

Vice-Prsidnt~~~~~. ~ ~ m S 5flç0ndsEaket 0.unsrS

- ... .. DI M umu Tni .nlum

............... e ovm.Plainammr

MUNICIPAL AND OTHER DEBENTURE8
.alt..sudla.sd.

LOAN8 ON COLLATERAL8
Megttad o short notice.

JW80LVENT AND OTHER ESTATE8
Eought and Iquidatsd.

PARTNER8HIP8,
AMALOAMA TIONS,

D18SOLUTMION
ets, asusted.

EXPERT INVESTIATIONa

406 T. MOORE, F.C.A., Mambgr

1

RSnmàAN E. TowNsEND. H. SBEYMoUB STPEENs.
Traders Bank Chambers, Toronto.

Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
OMOial Assignee

For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insoivent and Trust
Estates crefully managed, wlthvromptes Tnd
economy. 8pecial attention to confidental business
enquiriee. 85 Portage Av. Est Winnipeg, Man.

W. A. CAMPBELL. Gno. H. MAY

CAMPBELL & MAY,
Assignees, - Accountants - and - BeeeIvers,

50 Front Street East, and 47 Wellington
Street Est, Toronto.

Telephone 1700. -:- Telephone 1700.

BROWN E & WILSON,
ACCOUNTANTS.

Abert Browne. Chartered Accountant.
Alexander R. Wilson.
Executors, Trustees and Partnership Accounts

adjusted. Personal supervision.
Boom 67, Canada Life Building.

Leading Aceountants and A.signee.

E. R.C.oLARKSON,
E. R. 0. Clarkson. H. O. Bennett.
J. B. Cormack. J. 0. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, UquIdator,_Financlal Agent.
Agencies at Montresl, Que., & Winnipeg, Man.

Correspondents at London, Live ,New York,
Glssgow, Huddersaeld, Bradfr, Brnam.

Foreign References:-A. & y. Henry & Co., (Ltd.,)
Bradford. Thse City Bank, London.

.:-Established 1864. -:- -:- -:-

CLARKSON & CROSS,
ORATERED ACCOUNTANTS,

No. 96 WELLINGTON ST. HAsT, - - ToBoNTo, ONT.

E. R. 0. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

EsTABLIsHEa 1864.

GEO. ANDERSON, JR.,
Accountant, -Assignee, - Becelver, •-Auditor.

RaoITlann CA.n. ADDamas, - . "JUNon."
Telephone 1716.

STANLU CwHAMRAS, 37 Yonge St., - ToNomTo, Can.
Atents in Montreal, New York, Manchester.

GRIFFITH & CO.,.
(J. McARTEUR GBIPITH)

AUDITOR
To the Institute of Chartered accountants of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "Grifffth," Toronto.

UNION

Soety
ite teLONoUen , A.B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subsribed Capital, - - -

Capital pald up - - - -

Total Invested Funda exceed -
Annual Inoome,..-.-..-.-.

a 450,000
180,000

9,180,000
350,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL.
W.& E. A. BADENACH,

ToRoNTo AGENTS.

TH[ "MOlETAIIMES,,,
This Journal ha. oompleted its twenty-third

yearly volume, June to June, inclusive.

Bound copies, oonveniently indexed, are now

r7ady. Uric. T.TO NT

72 OHUROR ST.. TORONTO.

PLASMATIC IN NATURE.

Most Tenaoious and Easiest Applied and Plastered. Simple,
Effective and without an Equal in any ParticuluP.

TOWNSEOYD & STEPHENSeAssurance
Publie Accountants, Auditors

Assignees.

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in aIl kinds of Table, Dairy, Meat Curing,Barrel and Land Salto. Our Dairy Salts are equalin every respect to the best imported salts, and

cheaper. Ali orders promptly filled. Telephone

2437.

WM. PARKS & SON,
(LIMNITED)

T-. JO"EN, N-B.

Cotton Spinners,
BLEACHERS,

OYERS AND MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drilla and Ducke, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,M ILL, ST. JOHN COTTON MILLS.
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Frsa.-Stooks in sorne lines are now about
entirely exhausted. Green eod is held as high
as $8.50; herrings are about $4.50 for Labra-
dor, Cape Breton's 15; dry cod about sold out;
N. S. salmon about 115 for No. 1; boneless
cod 7 to 8c.

GRocEIEs.-In many quarters business is
virtually at a standetill, owing to eleo-
tion excitement. Under the circumstances
it cannot be expected that values would
be much changed. Sugars remain as they
were, granulated being 64e. at refinery, yel-
lows 5 to 5îe. Raws continue to gain strength,
and the market level for granulated in New
York is a good three-eighths higher than here.
Molasses continues easy, and can be bought at
350. for single puncheons of Barbadoes. Teas,
despite the momentary quietude, bave lost none
of their firmness, especially in Japans. In
other lines there is really nothing noteworthy
at the moment.

HIDs.-Are very quiet and dull, with tan.
ners not anxious to buy except at their own
terme, and dealers will hardly.pay over 6e. for
No. 1 green butchers' ; calfskins, 7. ; sheep.
skins, 850. to $1.

METALs AND HABDWABE.-In thiS line busi-
ness is also at a standstill, not a sale of piiron being reported since a week ago, and
other lines are almost as dull. IValaes are all
more or less nominal underj the circum.
stances, and British markets present no
striking features. Scotch warrants are
cabled at 47/-. We quote:-Coltness, no
stock to import, 824.00; Calder, No. 1, 828.00;
Calder, No. 8, $21.50; Summerlee, $28.00 to
24.00; Eglinton 820.50 to 21.00 ; Gartaherrie,
828.00; Carnbroe, 821.50to 22.00; Shotti, 122.50
to 28.00; Middlesboro, none here; cast serap rail-
way chairs, &c., 820.00; machinery scrap,819.00 to 20.00; common ditto, Î18; bar
iron, 12.20 for Canadian, British $2.40;
best refined, $2.50. The products of the Lon.
donderry Iron Company we quote as fol-
Iows : Siemens' pig No. 1,1$22.50 to 28.00; Maple
bar, 12.05 to 2.10 ; Siemens' bar, 12.15 to 2.25;
these figures for round lots. Canada Plates-
Blaina ,18.10; Swansea, 18.10: Penn, 18.25.
Terne roofing plate, 20x28, 68.00 to8.50. Black
sheet iron, No. 28, 12.75 to 2.80. Tin plates-
Bradley charcoal, $6.50 to 7 ; charcoal 1.0.,
04.75 to 5.25; do. I.X., $5.25 to 6.00; coke
I.C., 14.50 to 4.60; coke wasters, 14.25 to 84.85«

--7lexander L. 'Wright 35 6
MANUFACTURERS OF LUMBER.

ROD U M&a

91

Messrs Waterous & Co.,

Brantford, Canada.

Dear Sirs:--

We find it a pleasant àuty to express out entire

satIsfaction with the Engine & Boilers purchased from you in 1886.
We have used themt our seasons, end with the exception of something

getting wrong with the Valve Stem ( for which ve do not blame the

construction ) ve have made no outlay in repairs, We have to-day.

taken off the Cylinder Head with the intention of boring it out

thinking it must be vorn. We find it perfectly smooth and so
little worn that the machinist is i~n doubt as to the necessity

of boring it out.

We may may that our Engine 18 by 24 Cylinder has run a
Gang all the time. in addition frequently a Rotary with double
edwe Plainer, Lath Machine and set of saws.

VARIOUS SIEM C0MPLETE o

% uaraateig maximum power, eMfoienOL
durablity, et minimum cet. Wi1I compete
town with any maksr (own expense), te proveorepresentations. Ao aber Wos huit u
same guarantee - See Wiarton ystem

oompleted by us.

.rof-zi D. .OwNAet]
BEUS LS, - ONTABIO.

-ud eer- 1 occaine

88, 90, 9 and 94 Eideau, 1 to o8 XoSgro
and 16 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WoLEsALE AND ETAIL DEAXunn In

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.

Aise manuwatureo! ofaddls, 4Harnus,T1Valis Bitoel Hors. Blankts,
nd Deer 8 nmomcains,

PAPER STAINING
MANUFACTURERS OF

Pa er
FACTORYs

Han ings.
0 UR Travellers are now on the road with our new lile

of samples for 18go-g. Any of the Trade not called
on can have samples on application.

M. STAUNTON & 00.,
4 King St. West, TORONITO

1106 TIMES.

DOMINION

galvanized sheets, No. 28, ordinarybreDd
5j to 5b.; Morewood, 7e.; tinned
coke, No. 24, •jo.; No. 26, 7e.
usual extra for large size. 26oop,
bands, 100 lbo., $2.70 ;Stafford*O
boiler plate, 82.75 to 8.00; common
iron 12.75 to 2.90 according tog01#
steel boiler plate, 13.00; heads,#4.00,
Russian sheet iron, 10J to l1c. ; lead per 100
Ibo., pig, 18.75 to 4; sheet, 14.75; shot, #6
6.50 ; bout cast steel, 11 to 12c.; Op"'
12.50; tire, $2.50 to 2.75; sleigh shoe, 10
to 8.00 ; round machinery steel, 18.25- ingot ti
22J to 284o.; bar tin, 26o. ; ingotcopper, '
15ie.; sheet zinc, 16.50 to 7.00; spelter, .V
antimony, 00 to 20. ; bright iron Wie
Nos. 0 to 8, 12.75 per 100 bls. ; annealed d<e
82.75. Coil chain, j inch, 5¼o.; 1 in., 40.'
7-16 in., 44e.; j in., 4¾e.; j in. Sic.; i n
jo. ; 1 in., and upwards, 81c

Woo.-A quiet week is reported since
last ; a few sales have been made of Cape
15 to 16c. ; no Australian or Natal; B.t
seoured 85 to 40c.

STEAM FIRE ENGINES
The Best à Cheapest Fire Fighting

Appliances known.

low 1

l 

1
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Wholesale Trade of Hamailton.

Knox, Morgan & Co.IRY WHOLESALE

NOOuS IIP ORTERS,
HAMILTON, ONT.

SPECIAL VALUES
po ldepondent Buyers l Spring

hoq9h 1891 Samplos.
]8rOwfls8c. and 10c. Three Linos of Black

W0r@àýài Victoria Lawns, 8. and 10.

iazlàt8GOODS. Entirely new stock, very
Di<lties. large 3variety of designs. All Wocl

TMS' FUENISE[NG4 we have made
ahefforts.00styles Neckwear, 1W0 styles-ý Sid Top Shirts.

]4401C89 FBILLINGS AND HOSIERT.

Miii Can Trimmings.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

B1 BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & C0.,
HAMILTON, ONT.

STAMPED

1847 ROGERS BRos.
ARE

QENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

8T SILVER
TURERS IN TI4

ONTIO COTTON CO.,
HAMILTON, ONT.

XANuPàoTunmU Ior

4%nades, Shirtings, Denims,
Tickings, Awnrnga, mand

Ducks.

ec1a Ducks for Agricul-
tuiral Implement Makers:

btxCAN BELL, EAONTEAÂ
4.•execLuNa, a.e, . relauro.

E MONETARY TIMES. 1107
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TORONTO MARKETS.

TonowTo, March 5th, 1891.
BooTs AND SHoEs.-The factories have their

full complement of operatives employed, but
business is very quiet. Elections have inter-
fered so much, that the most of houses here
took all their travellers off the road ten days
ago. They will resume their respective routes
after the all-absorbing question is settled.

DauGs.-Business continues fair and collec.
tions much in the same position. Gum opium,
quinine, and morphia sul. easy; tartaric and
citric acid firmer ; oil lemon, and oil pepper-
mint still rule frm. There is not much change
in values of leading goods, and outside of that
there is very little movement.

Dia GooDs.-Wholesale houses have been
very busy these days, the buyers in the city being
more numerous than anticipated a week ago.
Whilenottaking large paroels, they are purchas-
ing various selections to replace the depletions
in spring stocks. The demand for prints and
sateens, which are varied in design and color,
the combinations being very pretty this
season, is active. Embroideries for trim-
ming purposes are also receiving consider-
able attention. In dres goods, checks in
double folds,of French manufacture, are active,
as well as woollen and worsted dry goods from
Bradford mille. Brocade mantles are in
request, and silks and velvets are selling well.
Velveteens used extensively this year for
bodicea and arme. Cashmere hosiery and
gloves are moving. AU travellers are at home,
having completed their first spring journey.
Retaif trade in the country for February has
been fair, and remittances might be worse.
The outlook is said to be encouraging and the
prospects good for a fair spring trade yet to be
done.

FLoUB AND OArxze..-The condition of four
bas improved somewhat. Enquiries are more
numerous and holders very firm. Prices all
round unchanged. Oatmeal quiet with prices
unaltered; bran, rather weaker, car lots quoted
at $16 on the track; smaller quantities, $16.50.

Leading Wholessle Trade of Hamlto.

BALFOUR & 00.,
Impoter'of TE AS

-- AND -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
WflsLUN H A n-TON,

Superintendent
Waterworks DeparIment Pumping House,

TosoNTo, Jan. Bth, 1801.
Alonso W. Spooner, Esq., port Hope.

Dear Bir,-I am pleased to say that aflter nearly
three years constant use, dayand night, on our

r engins your Coppeine has stood is workel. I have not had to renew any of the heavy
bearlng 8yt, so I consider that speaks for tself.I

ar lae ereeommend ilteo any one in neod of
ota t sta heavy work.

I romain, yours trely,
J. C. Fuaoswwo.

Chief ngineer Toronto Waterworks.

ILLIAEY & SONS,
OWEN OUD, .n.

vAnu's or

HIGH CLAB8

SCREW PROPELLERS
For a Purpeos.

laf M"0 OmPut on haad. Who.Is modete . 4jý

GB0cEna.-The volume of trade doing in
more contracted than usual, presumably due
to the elections. Canned goods moving very
slowly, but firmly held at unchanged quota-
tions; coffees not so firm as they were ; dried
fruits in emall compass and prices strong.
The same may be said of all Mediterranean
products. Syrups continue firm, with a
scarcity of dark kinds; rice firm, with prices
unaltered; sugars very firm; the demand for
tee is active, and al low grades pretty well
cleaned out of the market, especially low grade
Japaus, and there is nothing in this market
under 16c., the average figure being 20o. Re-
mittances for February are said to have
been very fair.

GRAN.-Winter wheat is held firm, is in
good demand for milling purposes, and ad-
vanced one to two cents rpr bushel. Quota-
tions as follows: No. 1, 1.02 to 1.08; No. 2,
81 to 1.01; No. 3, 95 to 96o. Spring wheat
firm and in request for milling and expert.
Prices are increaeed by two cents per bushel,
and now stand at-No. 1,93 to 94o.; No. 2, 91
to 92c.; No. 8,87 to 88c. Manitoba haïrd has
alo shared in the advance, and is quoted from
two to three cents per bushel higher. No. 1,
$1.10 to 1.12 ; No. 2, 81.05 to 1.06 ; No. 8, 95
to 97e. There is a good enquiry for milling
purposes, lower grades wanted for export.
Business is sadly checked by the searce sup.
ply. No large lots offering. In Manitoba
hard No. 8 we heard of sales at 95e., and re.
sold the same day at 97o. Barley dull, but
held firm at unchanged prices; no round lots
offering; all street lots readily taken by local
brewers. Low grade barley in good expert
demand for the British markets, for fed.
ing, a new feature in the business. Oats
dearer, scarce and wanted; the small lots
offering are not sufficient to supply the
demand. Prices are 48 to 49e., an in.
crease of two to three cents per bushel ;
peas are armer and higher, by one to two
cents, and now quoted at 66 to 670.; good ex.
port demand existing, and only small lote
offering; rye in good demand locally and for
export, with very little to be had ; quotations
are up three to live cents, say 68 to 70c. ; in
corn there is nothing doing and prices purely
nominal. American grain markets, since our
last report, have changed very little; English
are not so strong on wheat, althougb prioes
are unchanged ; corn is a halfpenny lower.

HiRwARE.-Trade has been exceedingly
dull during the past week, but al prioes
remain firm. A number of orders have been
handled for April delivery. There are no

Apa iho o n on and ab
Obta Patnts, Caveats, Trade

Madr&, o & .$n
31 Broadway,

New York.

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawlng Room, DInIng Room £

Bedroom

FURNITU REa
Clapp's Patnt uod ou Draw.r work mbleb

preveats stteming in dasnp weather

Wholesafe é Rata/I Marn*fadturers.

I%101'N 1
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changes in prices to note this week, although
sorne houses are asking higher figures for tin
plates.

HAY AND STRA.-Supplies are not so ample
this week, but no complaints are made. Best
timothy hay is selling at $10.50 per ton, and
going as low as $9.00 for inferior; mixed and
clover hay is fetching, for the best, 08.00
inferior, $7.00. Best sheaf straw 87.50 per
ton; inferior, $7.00 and under.

HIDES AND SKINs.-There is a good demand
for hides, but prices are too high, compared
with those ruling for leather,and values must,
it is thought, soon recede, or leather muet
advance ; green hides are unaltered ; cured
and inspected hides and skins quoted at 6 to
6c. for car lots. Chicago markets are a little
easier than here. Calfskins, nominal; sheep.
skins ruling at $1 to 1.35 for best long-wool
skins, and all offering readily taken at quota.
lions. Rougb tallow is firmer at 2 te 24c. per
lb., rendered 5 to 6e., in good demand, with
limited offerings.

METALLTC SnmNGLE.-Eastlake steel shingles
(galvanized), 15.25 to 5.75 per square=100 sq.
ft.; Eastlake steel shingles (painted), $3.75 to
4.00; improved broad rib roofing (galvanized),
15.00 to 5.75; improved broad rib roofing
(painted), $3.50 to 4.00; north-western steel
siding (painted), 83.25 to 3.50; Manitoba steel
siding (painted), $3.25 to 3.50; metallic finished
brick, 13.25 to 3.50; tower or mansard shingles
(galvanized), $6.25; tower or mansard shingles
(painied), 14.50; metallie terra cotaelilas,
17.00. Price of copper shingles according to
weight.

PROVMsoNS.-The dairy trade continues
quiet ; the receipts of butter have not been
large; choice dairy tub sellseat16 to 17.; rolis
bring from 13 te 16c. ; ne enquiry for ruedi.
ums or low grades. Cheese firm and dearer:
fall cheese firmly held at 114c. par lb., and in
ernali supply. Eggs firmer at 16J te 17.;
thera are no pickled in tris make7. lIndreas.
ed hogu there is no movement to report just
now. Hog products alse quiet, long clear
bacon quoting ait 74 to 7c.; breakfast, 10 toe
11.; hams, 104 to 11c.; rolls, 9 to 94e.; lard, 18 to 94e. Dried apples firmly beld at 8ï to
9e., but no demand. High prices are main.
tained by the limited stocks; evaporated
quote at 134 to 15c.

Woo.-This market has improved a little,
with numerous enquiries from local manufac- a
turers. Prices are unchanged, however, and
rather tend upwards in sympathy with British.
We hear of nine carloade Canada fleece comb.-
ing having gone to the United States this
week.

QUEEN
INSIRANOE * GOMPAN

0F ENGLAND.

H. J. MUDGE. - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
20 Wellington St. E., Toronto.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

A YOUNG MAN ACCUSTOMED TO OFFICE
P ork wants a situation in this city. Address
P. O. Box 459.

APPLICATION

WAILL be made to the Parliament of Canada at
Ytsrnext session for an Act incorporating theToront j, Sudbury and Pacince Rallway Company,

with power to construct and eperate a railway trom
a ui or near Toronto te Sudbury, in te dis.

KEB, MAcDoNALD, DAvIDsON & PATTuson,
Solicitors for Applicants

(tonfeberatton LLfe
ORCAMIZED 1871. HEAD OFFICE, TOROiN

REMEMBER, APTER THREE TEARS

POLICIES ARE INCONTESTABLE,
Free from ai Restrictions as to Besidence, Travel, or Occupation. Patd-up PoliCY

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY
Provides au INCOME la old age, and in a GOOD INVESTUENT.

Policies are non-forfeitable after the payment of Two Ful Annual Premiums. Profits, which 6r
unexcelled by any Company doing business In Canada, are allocated every five years fromi the

issue of the Policy, or at longer periodi as may be selected by the insured.
Proits se Aloated are Absolute, and not Liable to be Redmed or Recalled at any fate

time under any ciroumastances.
Participating Policy Holders are entitled to not leu than 90 per cent. of the Profits earned in their Clu 0

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.

W. C. KAODONALD
Aetuary•

J. K. MACDONALD,
Manauging Directot

Managtug DlrOet~~t

wiNVEsrM2EJST IBOID8-

T u UOOl1OI 8osle rohousit EfOuandll Loan Co., L
Head OMce-The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

W. D. Musiews Esq., President.
AJohn IL Daviduon, Esq.
13. W. Boe., Esq.

•. 0. C.ameron, Esq.
lThoma MeCraken, Esq.

S. F. McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Eeq.
Robert Davies, Rsq.anon Bos, Esq.

Henry W. DarUg, Esq., Vlce-prOO
G. 1B. Sînlth EsBq., DL?
J. H. Starr, Esq.Alexander Nairn, Et
Eugeue O'Keefe, Esq.

This Compny la now issuing 8100, 800 8300, 8400 and $500 investment bonds, payable lufi ve, ton
Inteeataccmultio, o imil umu0f ena. Tesebonds are the obligations of thia Cempany s'O'

arsmdt isueihpatcpto inpts. affording llthe advaantaes of comPOQ0a ialu oed ly a nin ud invasted i anr ea l astate m goages. They areP!11ite contracta, subjeet te ne centingences whataver, are non-forfeitable after one annual payra 'tvua denitely statad theraon. or a small outlay they secure a fixed and generous return.
raT ondh.older A who completa thair contraots the Company guarantee compound interest at D

T eFour Par Cent. Par Annum.Thae Cempany la prepared t: receive applications from reliable agents at all points whereit is lo
lradyWM. 

KERR, Manger.
The SalerDeosit Vault eof the Company cannot be surpassed for absolute security. Call1a

examine or write -or circular.

PAINTED SCREEN WIRE CLOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

HAMILTON,
Bond for Catalogue.

MILK CAN

- - CANADA.

TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMER CAN TRIMMINGS
Our 19ew Creamer Gauge and Corrugated Bottom are

Perfection. Order a sample lot.
AU Sises Bteekto suit Trimminig.

611 a Delivery Canoamde up.
- -. Sap Buekets ud Solles.

Daliry Pail Bottomi,
WR XAKE AN4D SUPPLY EVERYTHING USED FOR THE

VTOVE AND TINWARE TRADE.

MCCLARY MANUFACTURING COMPANY.
montreal. Wlnnipeg.

1108

FEnds onvHaed, ClamsPad, B. GREENING WIRE COMPANY, LD.,OVER 87,000,000 1 Over $35,00000 1 «MAurvy

T IM ES.

DEATH.

iw lm IN

.

London. Toronto.
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Inaursane.

THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. GileStreetCHNorwih, Eng.
RZM S . PATTICOON, Eeq., Preeldent.

CHAS. . G LMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

QUeen City Chambers, Toronto, Ont.
DOMINION DIREO1ORS.

Fou. Sir LEO ARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. AIILAN.

IHOS. C. PATTESON, Esq.
INOLICIESs over every klnd of bodily lnjury

>UBedby external, violpnt and accidentâi means.
à:nrit traeln by regular paseenger or mail
, y btwee ailparts of the civili ed
on Id, woth utextra Charie. Are Non.forfeitable0

OOnfl 01 any change o occupation.
CIUM Pait without discount on receipt of satis-

SCOTT & WALMSLEY,
A ~

5
CHIEF ACENTS.

Insurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 09Oe, - Hahfax, N. 8.
CAPITAL, - -- s1, qoOO. 1

Bpanch 0 ea ut -:

J. H. Ewart,- TORONTO, ONT. General Agent.
MONTREAL, P. Q

C. R. G. Johnson, - - . - General Agent.
WIMNIPEG, MANs.

A. Holloway,.-. General Agent
ST. JOHN, N. B.

J. M. Robinson,----H- - General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - General Agent.

Presidentr- Ba - JOHN DOULL, Esq.
President Bank of Nova Scotia.

OMA MM D. CORY, Managing Director.

D. 0. EDWARDS, Secretary.

The Oldet Canadian

QUE
FIRwAQIT

UNION MUTUAL UFE INS CO'Y
PORTUND, DA INE. Governmmt Deposit

, h ttractive features and popular plans of this Agente-St. Jon N.B
e now n Company present mauy inducement " Toonto On

roý ir BioC' ayNerre fe'n

a ,d ptinurers peculiar rt itnel. It ,polie EE.
Se liberal now offered to the publie, are se Winnipeg, A.

proteOted by the popular Maine Non-ForetureWth yrvision@ of which caa apply only te
3  

frem al .by this Company; are iree aterl eu
-s'aid, oar occupation or tresidece,travel, o EAr OFFICE.Ordn ti n,(milltary Li 1 navalservicedexOePtd i tietfwar>, and are incontestable allertva eu isplans are varied and adapted te ail Issues ail kinde c

ld e the aCompany'@ Home Office, Portand, .CENT POLICe r torany agency e fthe and eo
;,tieUs deOcribng its Toen-Vo eti HFroINCLUDIN .

d A P s 8L A e w i t h o r w t heu t m.rt u a Hd.v i
iE OrdnaryLtON Le AS U AEAted

HA PoliO, Guaraate d Inv meatIn, NT
ie d apither.form0o0 ubaiespaafr0pam-

leT. elanatory e! theT..ain Non-ogeiturec-or.
, oand liest of raime pald thereunder.

lggen>atmests te Policy-Hlders more than
600d teÏrri still open for active and expere.

enffed agents> e.J uie Ae e'

LBHNE. DxcWl1T, Preeldeut. ~ Hon. a
T~E10. A. FOSTER. M. D , Medical Dlrccter. H. 8UTHERL
COM. JRIAL H. DaUUmoNICounsel.

THE DOMINION LIFE ASSURANCE 00.
BAiD OMlCR, - - - - --- WA&Too, ONT.

&UIatg*<l" Capital, 01.000,000. qub.otbed Capital, s00S0.
Paid-up Capital. 062,5"0.

Jàuie Taew, M.P., Preaident. P. H. imle,BQ., VIce-Prealdent.
TEeos. Hux.tzÂa, Managlng Director.

Pol1ci1« uureatricted sae t travei er occupation and ueu-ferteiting.

Agen1te wanffl

COMMERCIAL- UNION
ASSURANCE 00.9 (LTD.,

Of London, - - - - England.

TOtal Invested Funds ..................... $12,600,000
CANAD>IAN BRANCH:

MRÂD OFFICE, 1781 NOTBE DAME STREET, - MONTREAL.
TORONTO OFFICE, . 82 TORONTO STREET.

»- WICKENS, Gen. Agent, for Toronto & Co. of York

"OSURANCE à DIUT fff
COMMERCIAL TROUT & ToDD, IN.TER,

TORONTO.

Every deeoription of Inmuranoe PoHoles, Apllotionis a OfMOe Requ iite

muled in first-class style. We have for year satisfactry supplied the
%ading Canadian underwritere. Bond or esilmate.

70 & 72 CHURCH STREET, TORONTO.

afr. Insurance Compoy.

EBEO
RANCE CO'Y

, - .-.- $76,000

8H A. TEMPLE.
roGneal gen~!

J. PYKE, Gàene Agent
HOLLOWAY,
On. Airtm-.&*N.W. T.

TORONTO.

If

ES, .S -E

IJsurance.

=1M

M UTUAL
- LIFE -

INSURAN0E COMPANY
OF NEW YORK.

RICHARD A. McCURDY, PresIdent.

Tb Largest, Best and Most Popular Life
Insurance Conmpany in the World.

Assets Janarylt, 1890,
New Business nl 1889, -
Anual Ineone, .•.•.

$186,401,828.02
151 602,488.87

1,119,019.62

Pllrvly Mutual. No Stookiiolders,
No Other Company Ra@ Shown Resuite go

Profitabte -and Gratitying t.
Policy Holders.

Ias Poijoien are the. Mosti Liberal and Deair-
able Issued.

It bg al Pol gghidrsSineOrga"onsay-tion'r $281,601,948s20
The Twenty Tear Distribution Policy issued by the

Mutual Lfe Insurance Company la a
Model Contract.

The Company's Polîcies are now held by 18%,810
Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,
ESTABLIsHED IN 186.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
Preeldent. 1 Vice-Preeldent

E. W. R088, President.
AMaar. C. M. TAYLOR I JOHN KILLEt,

.AND, Manager. 1secretar, 1 Ipector.

THE TEMPERANCE & GENERAL
Life Assurance Company.

KEAD OFFICE, - N- •.Manning Arcade, TORONT".
HoN. GEO. W. ROBS, Minter of Edu LAtion,- E - Pnasmz 0.

Hou. S. H. BLAKM Q.C.,l
ROBT. McLEAN, Esq., Vrom-PBIIIDaxTU

Policies issued on aIl the best ATproved plans, both
Level and Natural PremIum. Total abstainers kept
in a beparate olass, thereby getting the advantage of

their superlor longevity.

AGENTS WANTED,
H. SUTHERLAND,

Manager.

LONDON, ENGLAND.

A Weekly Journal e! informatIon
and Comm ent upn mattere eofuse and
interest to those concerned lin Canada,
Canadian Emigration, and Canadian
Investmente.

Edited by THOMAS SKINNER ComI-
piler and Editer o! "The S;;c'k x-
change Year Bock" i The Dlreotorv o!
Directors' (publihed anul)The
London Bane" published hIlyearly),
etc.

EVERY THURSDAT. Priee 8d,
ncluding postage te Canada, four-

pence, er S4.88 r anuum fJur-
Editorial and Advertising fces:

1 Royal Exchange Buildings,
LONDON, ENG.

BOOK-KEEPER.
A NEW SEBIES ON TEScience of Accounts,

AND

Business 00rre8pondeno.,

A Book ef 25 pagea, repiete wth use-
fui and practical Information.

PRIOE, - - - 01.00.
Address CONNOR O'DEA,

Torouto, O>

1109

The Canadian Gazette, THE PRACTICAL

1 1
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Lead1ng afem.s

188 ESTABLISHED 188

J. HARRIS & 00
(Formerly Harri AI n),

sTr. 3 -n. N. .

Ne» Brunswick Foundry,
Rai/way Car Works

ROLLING MILLS.
Manufacturer. of Railway Cars of desori

don, Chiled Car Wheels," i es s",1 Ci
Wheels, Hammered Car Axles, Bailwa Pla

amnered Shafting and Shape., Shipu àIKon MKand Nail Plaes.

The Canadian Office and Schoo
Furniture Co., (L'td.)

PRESTON, - - - ONT.
SUOORSSoES TO W. STAHLSCHMIDT & 00.

MANUPAOBBor O

ONice, Sohool, Churoh & Lodge Furnmture

0F710 DBSK NO. 84.

E3MW~D E'O3i:A .''E' kryM
TORONTO REPRESBNTATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

W.BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
iANVIAQPUEu SONf

Book Papers, Weekly News, and Colored
SpecIaltie.

JOHN B. BABRUR.

MALLEABLEIRON 00
MA.NurATuun or

MALLEABLE IRON,
OASTINGS

TO OnnUn 0n ArM zEDs Or

A OR/CUL TURAL IMPLEMENTS,
AND MIEsLLANBOUS PUBPOBBS,

OSKAWA., CANADA.

COOMDALS

i )~4889

- I

3Numberutor use inschoojas:-351, 39, aa,
g404. 729,30,170166,5, 0, ,292, a29,291

ENappins e 59 rawing).

TORONTO PRICES CURRENT.-Mar. 5th, 8gi.

Name of Article. Wholle Name oArtile.Wholeole Name of Artole. Whole

Breadinafr. O. 08 0 Hardware.-Con.

freae....0 09 0 12 No. 6 to 81I00Ibo ... 700
Strag ring 4805 0 Plumcase. .0 19 016 No. 9k "r ......... Î75 000
Etra............. 4 f430 AlmondsTaragona. 0 lu017 No.1 di,.. .. G4 og aeu' 50OU au Princes..............O0aa O0m26 Gav. iron wire No. 6 3 3000tro '.. ...... 5 0W à0l Filbrt S ienl......o i 011 Barbed wire, galvid. 0 u 0 u00ManitobaPatent..--'540 5 5c Walnt, Bor......... 011 0114 "l painted 00 000o trongBakers.........500 5à1 Marbot...........U 014 Coilchain a in... p:... 0 04t10 00Oatmealsaudard . .. 5 r renol . 1 0 is ropipe-........ 55 tol46 Granulatod ô593 580Dû yGre:noble.o.......b... 0170 § go gav. ... ou to loi"et le SYRUrs: Common, lb. 0 082 0 04d gava 9 0tolled.........5 550 Amber per gal.. 056 069 Screws, flat head'" 75 to 0»

Bran,Vton .. 16 00 16 50 Pale Amber per gal 063 072 boiersubes, 2àin...... 0 114 0UUr 3AIN: 1.o.0. MOLSS........... U 40 0 50 8 in..4166 0 00WinterWheat, No.1 1 02 1C3 BoUn: Arraa..... . o.. 004é STIaL: Cait .......... 013g 014
' No9 100 101 Patna............. 006 007 Boilerplatin. 75 000No.u8 0iJ 95u>W Japan0............. 05 O "..in0 265 O00SpringWheat,No.1 093 u4 Grand Duke.. 0(57*0208 " " 'ok'r 950 000

No.829 0 uo Italian....................0ti8guo u Bleigh shoe..........950 960No Ba" b7068 on 0 spAi* .o 012 OUT1u.Man. ard, No.... 1lu 1 1 2 aia, und.... 013 015 5 0to dy...... O.P. 8260 0 0No.. 2 O ....... lov..............015 025 to9dy ......... P. 2 P5 000Barley No.~~u~~~~~~ 20 0 Gin o · · o- 0j --- •···to · · · d····C·. 3110 000NO .9.•••••••• 0 65067 " i . 02)0 oa 111<Hosi .a 000No.8aEXtral 0 51 os5À Nntmegu m .......... 075 190 85(17.. ..... (.P. 30<>1wNoS.a.......0d&041 o Mac...... 100 110 4 to5ôdy ..... A.F. 3 36 000Oate ...... ....... 0 dei04du Pepper, black ........ 015 017 à 5<.............. A.P. 4 10 00(w.OS.............. 086067 dé White...._..08<>0 083Hoasâ NAILe: 01to.<5 ••••.•••••••.... 6 0M 7uSUGAS: Potnted and finhed 50/10 to W%orn...................... 0 45 0 47 Porto Bico Bag. 00 O05; Hosua SRonI, 100 lbs. 360 3 7UEn. Cornchoiey.w 0 00 Jamai, in hhd ... 0 O ANADA PLAS
w te 0 w C anadien reftned Blaina............... 320 395fllOthSedAJ 3 30 4s>U Extra Grannlted... 0 06 007 Bar•h-- 000 00

"t , 75000 Eedpath ParisLump 0 0 <>07 MaplelLeaf " U0<> 0 0H edngar " 75 Verybrigh............0 t Allpolished. 000Hu Galnran, 1 76 a2<> Bright Yeîow . 0..)06 0U PIxkL&TB: 10Coke 1765 500Millet................1< 1<900 Me. O o ..-- 06 O POOaral I .56ke a SFlaxaoreen'd,100lb 8 l Brown......... 6 5 10 aharoal ............ à a a75B o n .................. 5 1 ---.. b 50 8 25Prowmik Tu" :. aapan. LMi . 7 50 v M.'Butter, choice, P lb. 0 16 0 17 Yokoha.nom.togood 018 0 95 DO 5sw 0oU0ch.es................ Ulu0 1 " fine toohoiese08 0 40 OM10IL.L8-........ 050700Dried Apple&9......... 9ou Nagasa. oom. to good 0 17 O 90
Bvaporabed Apples. O l 0 Lb Congou & Souchong. 015 0655 WiUow GASS:
Hope..................... 2. 045 Oolong, ood to fne. 080 05 6andunder 150 160
Beef, Me.........0..i4b06wet0 ......... 045.066..X40 170
Pork.Mes...........à1500 000 Y. Hyson, oom. to g'd 0184 0 35 il x 50 ............ 35 360Baoon, longCler...... 0U07à U(7 " med.to hoice 080 040 d1x60 . . 360 9Oumbrld out U Ubt U Ou extra choice... 050 056 GUNPOwDRB:B'list smokd 014g011 Gunpwd.oom to med 090 036 Cablautlmgper kg. 825 860
Ham ...... ... UlugU1 " med to fne ... 085 040 "poringF...... 000Roue................ 00 O " anetonet... 050 055 d F ... 95 00

r.... 0g0 0 oAooo,Manufact'r'd " rile ........... 196 000
Eggs,0don............. 0 1o 017 Dark P. of W........... 046 046 OP nia....... 0140Honey,uliquid ......... 1> 0 13 MyrtleNav 055 000 ilsal • ... 1 0 1oomb ....... u14 0 19 Solace ............... 0 00 L :Sait. Brier7s.. . 050 0 GO KenlOutter&Perlesi I750 8 00LirPOOl vbg 0 15 080 Victoria Solaoe b19... 0 48 000 iusbranger .............. w 0 95

""ow...... 1 00 Bough and Beadya( 0ô9 000 Woodman'sFriend... 100 19Y
'Eureka ' lbs.. U 7 UVô Consolstg ........ 0 @@ 0 00 eladSoe & Pioneer. il Il aWahngon, aO o . 060 066 Laurel Nayy .. 0000W01O. SagL6Ib0dairy 046 00 Honajmnokie le 058 000 CodO(),Ijp.a 5 00Bioes dairy " 060 0 GU Wines, Liquor, he• Palm, 0lb0.......... 0<0O8Leather. WM,: Lardextb.Nol Mon... 0 75SpanihhSole, No. 1. 0926 087 Port,coommon..... 1925 116 Od lao1~ 6

N..01018 flie old...-é.950 f00 Linseed. raw ...._009 01fiBlaugbter, hea. 0 90 o s Sherry, medium...... 9 95 9 7 .in.a'boue&. O. 71 074àUN •1.a: o... 8 450 oliveVnmp. ga:0ou13Qde O a 0SU0 Ob OEual: Guinmo, PU100 1 78 Goal, oraw.......... 0au0 0Harneses,heavy ...... ogu 02e " el qte1g 1g •Pale -. 06 009et gh ...- o~ S 0 6 mA»: Heneyaae18 00 1350 Egii operlb, 0 0097Upper.No.1 hn'vye.'yoduoo1gnMartegll81r
"lightmed. o U w OtardDupuy &o" 10 501150 Petroleum.

Kip nFrench... 0 75 0 U J.Bobin &0. " 10000I o6 .O.B., Toronto. imp. gaL.
" ngulth .•U vu uU Pinet Castillon & Co 10 00105 an Oain,ô5110brio 016U00

of Domnestio 0 à55u0(6a A. Mtgon & CO ... 0 00 10 go single brio 0 16 0 0
" Veal.•• 060 0 7> m:De ruypugl. 300 390 Carbon Safety ......... 018 0 00

Heml'kOalf (to0 0)7u 0 76 "B.ekD. ...... 800 390 Amer'n Prime White 098 00086 to44b.--....--. 0 5 0 0 Green cases 5 050 000 Water" 09 000Prenh alf••-•.1... 11u 140 "lBed " 100 10 75 Photogene......... 097 00WSpli.large, lb... 0ua 05 BoothmOldTom ... 0 8 Pais, imn....016 0 W) aux: Jamatole.o.p. 815 400
EnamelledCow,ft 0 11 019 Demerara. " 800 il2 White Lead,genuine
Patent............••• 011 u0 WEmsxrTScotohrep.qts 650 100 in Ou, 25Ibo ......... 6 00 640
Pebble Grain-. ••• o o.0lt 16 Imerial qte ........... 10 o10011 00 White Lead, No.1 ... 55 600
Buf................•••• • 0 16 r HTomon0 Irish 75 80 0 " No.9ô... 5W660
Bussets,lightVlb.. 08I 045 DtdIn"dLead r...... 47 60 0Gambier....•.............0..0B475ô G

BBmao•••.-~. 0040 Preptu65o.r IVenetian Bed,Eng... 1 8j 2 00
Dopas...-.- 00 " -. 'D"00618 Yelow OchreFr'noh 186 900

ideà a 0M0-0P0r b " 0.•" 1014 79 Vermillon, Eng....... 1 90 1 3
Oowsgreen •.•.. . 0 06000 FMUY Prf ,y 0066 1 867 Varnish, No.l furn... 086 1 UW

,o •gOr0 68 86 Bro.Japan.............. 085 1 09Sieeu.làGOl... Os840s< Cd Bourbo'C 06 66 Witngos 8c= et 0I o o:sUou .. a.v069 1784 WitOured andInspeted 0 06 00.8 " B a a• 0 6 e Pu "."""•"..09 080
co"d••••• 06 0 8 yr <1Spirit« rpentineyrd.000 8 060

Sambns... ....... Ha..aware. * . o. ruge.ep•Pelt ••..10 185 PI:Ba ... l.. 095 096 Alum .................. 009 004ow.roUh ..--... (I d0 u 0 Ingot......................0o986 0o95 BlueVitriol. 0 07 00ObTa O0lar..-- 0.0lôt 0 06w PPRa:Ingot . 0 15 0 16 Brimto o.e......... 0 v4 0 06
*a'oL 1 Sheet........... 090 092 Borax. . 019 01lee,oom 019 090 :Bar.............. 0 0 0 am p 065 080

P lothd g .o' .0 0ri Pig•.••••••••••.... 0 o 3CarboliocAcid-. 032 050PulledCombi 019 00 heet.. 0040 Castor O.. 0--- 15 015Bup-••••••••• oua 093 Shot.......... . 000006 CaustioSoda.......... 0 0* 0 0j•*••a•---•• 05 098 ZINo:Sheet...... 0061007 Cooine .............. oz. 10 
00 0 00

Grclertes. Antimony...............021 022 Uream Tartar......1. 0 99 0 30
oorns: Solder, hi A .... 018 0 ]90 Epnom Salto.......... 0 uit 0 C4Java lb.,green,•m.B s:Sheet ....... 090 0 80 Ext'ctLogwoodbulk 01 014

... go soN:Pig." boxes 015 01Riort lo0Rd00ia 
oePortoRBCOo" ...'00 0 ummerlee .... 00000000 Gentian.. ...... 010 01

Jamaios. " 0 00 000Carnbroe............l9800C9400 Glrine, perb...... 018 020
Mum: Herring, scled 017 018 Bayview American.. 22 50 0 00 Hellebore ........ 0 18 0 5

D rr, lb.•••%e O 760 Nova Bootia bar..... 75 0 00 lodine ............. 5000 669
ardi• 600 Bar, ordinary.95 0 00 InetPowder......... 0 G 035

aes 0 ls05 Swede,1in.orover 400 495 MorphiaOul......... 900 990
Faurr: Lowmoor ............... 006 00ON Opium................... 400 41<l

RaiknLOndnnew 400 8 35 Ho3,oope.-..... 9 70 0 00 OilLemon Super ... 950 9 73
"Blkbesew 000425 Bank "P ..... 970 000 OxaloAià........... 019 014

Valenia new 0 TankPlates............940 000 Potass8odide....8 6) 3 76
"yerlected .. •••••••a0 0 BoglerRivets, best... 450 510 Quinine........ 085 wU 4

SyerValencias•.. En08)00 Bussia Sheet, Ilb... 0 19 0 1 altpetre............. 00sé01.... ltanas...16 do. Imilation 0 10 0 00 Bal Cheue 02 029ourrants Pr' ••. os6 "1 ALVANIZED Iaou: Shellao-..... 2 O 80 O 3s" tra o 0 06 00 Bes1N.0... ......... 0 05 O 5 u hnr loweru...... 0 021004N'sPat " n6............. 000 0.................. 0<a9 o0a
VhUn saaZ •• 08 g " ••••.•••B•m.•a.. 0 f05 006 Soda Bioar k mg... 76 3d00

I............. 0 00007 Tartario A ......... O0 0 5
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THE MO

CNADA L IE ASSURANCE 001
ESTABLISHED 181.

READ OFFICE, rAM.TON, Oni
kweand Fndsoe -11.

Ai eoal e . . ' • • • 2,

Eastern Ontario Branch, TorontosaEO. A. A E. W. COX, Manager.%Oue 0 2 Quebeo Branch, Montreul, •.•.•• J. W. MAREING,
Maritime Provine.aoh aa S

Mc IOLARRENGenAget. D*.OdManiioba Braneb, WlnnipegW. r. HUTTON, oaae. A. MoT.AMPBEIs, General Age
Pe 6. RA M. mBLlAse

W. T. RANATm speriftadnt.

SUN LIFE AISSIRÀNV f0

NETARY TIMES.

OF CANADA.
M rapid progren may be son from the following statement:

INooxa. AssETs. IsPs 'svSuE'mnO' INCOON. UT LSSIPSCI
IN FoBoBi. IN FoBoi.

9..$ 8,10 54,41 $1, 064 850 1W4... 9',79 $19 4,87 6,8U4,404. 102,m 2 715,944 9,914,09 1889. 568.118 2,260,000 18,181,868
1%0. 141,M0 911,139 8,81,479 -- -

SuN lsues an absolutely unconditional policy. It pays .IMs
Promptly, without walting sixty or ninety day.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL.
-%aompanydo businmin Canada only, presents the folowingseeri&Sty anhonol trenhenpatronage of ihose seeking unquestion."OeYad orbetresIment:
ta, January 1st, 1889•..•..•..•.•. ... 746,0M00

401e During the Year ending Dec. 81st, '88, 625,00000
OINTYRE, N, P e.Hon. J. IL THIBAUDEAU, Vio-PresARTEUII GAGNON, Seo.-Trea. 6GU. H. MOENBy, Manager.

EOYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF 8HAREHOLDERS UNLIMITED.

..........-..-..
n .upwar'dso .. " .. . 1"0"00

lu canada for protetion of Ganadian Polley-holdera
wlth Goverumaut> « eedo, 0800000.?J%.dasrpt1on of g= e*yinsur.d at moderato raie of promuur."'*&huranoe gran t u f h. mout approvei forma.NW f906 or Canada-Roya Insuwnc Buddiags, Mart,.a.

AOuj Toronto a W. TATLE,
r. »Aw Oon*y c Oilar Agent.

tHE GERMANIA LIFE
Insurance Company of New York.

31st YEAR TO JAN. lst, 1891.

ueets, - .

Insurance-written li 1890,
rotal Iuurance in force, -

Total Payments to Policy-holders,

CANA

MONTRBEAL,

r oresstftUe Dogisso.

$15,7g6910
3911686

10,015,710
58,227,620
24,422,489

ADIAN MANAGERS:

t. Appleante for Agences please

J. FBiTE JEFFEES,
LONDON,

Fore apOaboe.''lc

adéreusmas abgv.u

-E
j'

0

p
'4o

to

il
WESTERN

A.8SURÀ.NO y - O O M P A y
FIeE AND MA RIN. INHORPORATD 1851.

CaRpia 0. 00 se 0e.000 .0 *19000,000 O0A t " " " "0·0• 1,500,000 00
Auai Imeever.. *1,7000000

HED OFFICE, - TORONTO, Ont

1111

0
O 1

to

cick
Co e

Co0

o

o

o

0

A.LN ITEri, residet.
C. C.POSTE, Seta,.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFICE, . .... HAMILTON, ONT.

Gua'sn'ce nent".DEe.ve.ernWC 8700,00

NON-FORTEITABLE FOLICBB; TONTIRE INTESTIENTS,

HuMau Popula rUsPoan etEwabl. T«m nInsuraue by M.rftuay

DAVID DEXTER,
Managlngire or.

Assurance Company.
:w IR E -A ND IdA2R1.IE

va* (ptaMdladAse.. . * •• •• •• •e1,18,bb6m62
NCOEPBATUD lUI.

NEI OFFICE, - - • - TO TOIT

BOARD OF DIBUOTOBa
GaoN,..•......•..•.JOHN MORI8ON, EqDmr GoVUnIO, •• JOHN LUy5, Esq,

Hm. WM.,Ca»., Job, . q Go.1H. Srmt, ZogG. M. Klaber.us L<.M,. H.* Thom lieA Myem .Esq.

J- - II'UM''""'''"°ireto

..0

0'aY

COM PA NY



THE MONETARY TIMES.

Insuranee.

Iorth British andlMercantile
INSURANCE COMPANY,

EMSTABLISHED 1809.

Io the Largest and Stronge.t
Company in Existenoe.

Total AssetS Do mer $509376,064
Head Office in Canada, Monfreal.

Canadian lnvestments, $3,708,817.02
AGENTS IN TORONTO.

P. N. OOOCH, Hl. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, fan. Director,
M ON T B "H3 .A.L .

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
suranoe in Cities, Towns and Districts through-
,ut Canada, having the opportunity of doing

Life Insurance business, may represent

the Largest and Aost Pro-
-ve Life Companies in

'4e World.
Issuing all r- Aï plans of insurance.

lsrIn apljin; For agency, address com.
munications, with full particulars, marked

CONFIDENTIAL," to

" RESIDENT MANAGER,"
Box No. 2079, Post Offce, MONTREAL.1

Ph.ni Ilslralce Cofp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.*
GEIuLD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Surplus, - 1,301,235 39
Assets,- - - - ,805.004 3
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
loweai current rates.

JAS. B. BOUSTEAD,

HERBERTH. MAUGHANI District Agent, Toronto.

The Manufacturers' Le ls. Co.
BEAD OFFICES, . TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTU SEGURITY.
PROMPT PAYMENT O CLAINMR.

PRSIDENT, - Sm JoHN A. MAcDoNALD, P.C. G.C.B.

GEgo. GOODERNAM, Esq., President, Bank oà routo.
WU. BELL, EBQ., Organ Manufacturer, *uelph.
S. F. MOKINNON, - - - Wholesale Milliner.
D. PARKS FACKLER, NEw YoEN,

Consulting Actuary.

J.F. ELLIS, - . ManagtngDireetor.

Insuranee.

TTHE-

STANDARD LIFE
ASSURANCE CO.

Established 1825.

Total Sums Assured ............. 1102,600,000
Iuvested Funds ................... 35,700,00
Investments ln Canada, over.... 5,000.000

BOARD OF DIRECTORS IN CANADA.
JAMEs . GILLESPIE, Esq., Chairman.

Sr A. T. Galt. G.C.M.G. E. B. (4reenshiol a. Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiokacu.

W. M. RAMSAY,
Manager.

Uerpol& London &6GlobelnsuranosCo.
Invest" men .......... T... . . . ".''. 3,.2

1ave« eta -Canada.................0000
Head Ofoe, Canada Banoh, Monitral.

DIRECTOBS.-HlEou. H. Statues, Chairman; ES.
moud J. BarbauEsq. Wentworth J. Buchanan, E.q.

Eu. coptd t oeut Gurront Bates. Dweng
Houm P Property Inmured on Spoolal Terni.
JOB. B. BEEID Torouto Agent, 90 Wellington St. E.G. Y. O. UU.I'H, Chiet Agent for Dom., Montreal.

L ANCASH IR E

F R E

INSURANCE COMPANY.
W. A. SumS. T. IL PRINGLE,

MANAGB. AGENT, TooN'rO.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(Es=IMsasun 1sol.)
E. D. LACY, Resident Manager for Canada.

Company'. Building, 107St. James St.. MONTREAL.
Subscribed oapltal..................... A00,000 Stg.
Total Inve0ted Fund, over ... 10600,000 "

Toronto Agenoy-ALF. W. SMITH.
No. 2 Court Streot.

FIRE. ACCIDENT.

CITIZENS'
Inan"ce Company

OF CANADA.
ETABLISHED -----.- 1g4.
Total Assois, includigcapital at Cal!, the whole

of which ls avalabe for the protection of the
Policy.holders,_$1,3»,131.

HmàD OFFICE-THE CoMPANY'B BUIDING,
181 St. James Street, Montreal.

DIREoBsa AND OppICs:
HoN. J. C. ABBOTT, P.C., Q.C. - PansmnNT
ANDREW ALLAN, - - - VIOz-PaSmuNT
C. D. PiocTon, A. DzsjàADIns, M.P.
j. O. GRAvEL. ARTHUR PaEVoST.

H. MoNTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Treasurer

ie "Goe" Fire lIn C.
IEstablised 138.

Inlsurance.

Iorth Amercan LifeAssurance O
INOonronATUD E arsouI AoT Or TEE DoualoP

PÂ=rLU=NT.

FULL GOVERNM EIT DEPOSIT.

HON. ALUX. MAOKENZiE, M.P., ex-Prime Minists

JOE .B à MKI Us Pres.Can. LandeS COeS
Co., and HON. A d. ,Pr.Wetr
Loan Co., Vice-Preekiet..Hon. D. A. Macdonald, i-Leutenant-Gov.of Ontari

HU 1connEPrut MoftTran o.
J.. Smt Kai, DÉl .P ,Building »

John Morimu onEq., Goveruor British Amn.NIMreA. O
B.. L Mhdth, iq, LL., Vice-Presidout n nOt

Trust Cor=
A. H. OaMpbeIl, 38. Pros. British Van. L. & Iu. OD. Marae, hq., Msufacturer, Guelph.
. G yE q. Manufacturer.Hon. Bdwa1dBlikeQGc, MJE

John N. Lake, Esq., s. AmOrican Watch Case 0
Edward Gal;.~
Hon. O. Mow , Premier of Ontario.
B. B. Eupes, sq. (Messrs. Hughes Bros.), Directr

Ja e urlty Go.
JmsThorburu, Euq., MMD. Medfioa!Dûeoto.

James Soott, B@.,Me-'a, Director DominionDv
Wm. Gordon, En., D tor Land Surit
HL .H. 1 k EqM.P.. Director Traders' BankBobJ ersytmn. q., Pres. Toronto Real Estate -

Hon. Prank Smith, Pros. Home Saringa& Loan O

BRITISH E1PIRE
Lite Assurance Comp'y

OF LONDON ENGLAND,

GANADA BRANCH, - MONTREALs
Canadian Ivestments neariy 1,000,000•

1857
1866
1878
1881
1888
188
1888
1889
Genera

A00UJMULA.TED FUNDS.-. *- - 565,000
- - - - 1,186,000

-. - -2,810,000
4210,000

--- - -49780,000
-- ,804,000

-- - -6,886,000
-- - - - 6,854,00>

lMa=a=er, - - F. STANCE0'
Genoral Agents, Toroato,

J. E. A. W. SMMM-

GUARDIAN
Fi and ie Assurance Compani

OU LON)ON, ENGL&ND.

Capital and Funds Exceed $81,700,000
hela rgest ad.p Cpi Insuranlc

Gen.A for, BEOBT. BIMMBf 00. •

Toronto-HENET D. P. AMSTBONG, 94 B00tt 0
Brit Amn.Am C o. Bldg

]EgLonW.H Godvln, Britlsh Wig Buildi"*
Walton-GNORGU R.GILESPIE, Main Bt.

Hafmiltou-J. ? E OUTH James St.
Ottwa-W. G. BLACK, Eot t. Ont. Chambers.

-PH-CENIX

FIRE ASSURANCE COmPm, LOND)O
Establiseli 1M. Canadian Branch entab

iu 180K. Loul paliduc.the establishineut ..company eO& O Balanoe held la

8s Gunumited. D iththe
Governmont (for the ty o po o

for m P rnA A 00,
for Toronto. . MacD. PATERBON,

FIRE UNSURANCE OMP'F
MAke taken ocash or utual Pla«thns.wweto~0fl ~ OX~tiU81Busines dMe on the CuasaudPremiuDl
pIaDEmmT, Hon. JAMES YOUNG.

T,"YW A. WABNO, Eg .WA
M mA., ••• . S. STEQNG. nte - IL.aène . WD TOFFCAB DA

gaDa OFIB,- --* GAI/2, OUT. HEAD OFFICE -. .-.-. GUsjbPîiek
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