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The Loan Companies.

The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a dividend of four (4)
per cent., being at the rate of eight (8) per cent. per
annum, has been declared for the current half year
upon the paid up capital stock of the Association,
and payable at the office of the Association on and
after Saturday, Jul{ 2, next.

The transfer books will be closed from the 20th to
the 30th inst., both days inclusive.

HENRY TAYLOR,
Manager.
London, Canada, June 6, 1887,

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oapital Subscribed $2,000,000
Paid-up Capital 1,200,000
Reserve d ... 300,000
Total Assets 3,422,411
Total Liabilities...

e 1,922,211

Money loaned on Real Estate Securities only.

Municipal and School Section Debentures pur-
chased.

WILLIAM F. BULLEN.

London, Ontario, 1887. Meoager-
THEH
CANADALANDEDCREDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital 8tock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company's office, 23
Tor%?to Street, on and after the 2nd day of July
nex

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.
By order of the Board.

D. McGEE, Secretary.
Toronto, 25th May, 1887.

The National Investment Co. of Canada

(LIMITED),

DIVIDEND No. 22.

[ ]

Notice is hereby given that a dividend of three
per cent. on the paid up capital stock of thig com-
pany has been declarea for the current hall yesr,
and that the same will be payable at the office of
the company on and after the 2nd day of July, 1887.
The transfer books will be closed from the 20th to
the 8(th prox., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD, Manag-r.
Toronto, 2th May, 1887,

Finencial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MUNTREAL STOCK EXCHANGE),
73 8T. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined tocommission. Dividends
and interest collected and remitted. Stocks. Bonds
and Securities bought and sold for investment or on
margin of 10% on ! ar value. Commission—} of 1%on
par value. Special attention given to investment.

GuoDBODY, GLYN & Dow, New York,
ALEX. GEDDES & Co, Chicago.
LRE, H16GINSON & Co., Boston.

L]
AGENTS: {

BRITISH COLUMBIA.
RAND BROS,
Roal Estate Brokers and Fiuancial Agents

Offices at Victo New Westminster and
Vancouver (Coal Harbor) B. C.

Financial.

The Toronto General Trusts Go.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRrESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
Vice-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, J. W. LANGMUIR.

This'company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, ete., etc., and receives
and executes TRUSTS of every,description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Burrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc.,, and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto 8tock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Rents cometed.nah

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENT8 COLLECTED. ESTATES MANAGED.
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YOBK,

Accounts and ﬁency of Banks Oorgomﬁom,
firms and individuals received upon {avorable terms.
- Eizidends n.utg }nterest coll“'ect'.«di i.;:nd ?i?‘gtm

ct a8 agents for corporations in pa: coupons
and dividends; also as transfer -g:nts.

Bonds, Stocks and Securities bought and sold on
commission, at the S8tock Exchange and elsewhere,

Sterling Exchange and Cable Transfers bought

MoRT

Financial.

RoBeERT BEATY & CoO.

81 KING BT. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
ash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and ' Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and gell Canadian and American Stocks, De-
bentures, &c., on_commission, and deal in on
New York and London, Greenbacks, and sll un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,

STOCK BROKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks fox
Wcuh or on Margin; also Grain and Provisions
on the Cgcugo Board of Trade.

JOHN LQOW,
(Member of the 8tock Exchange),
Stoeck and Share Broker,
88 8T. FRANCOIS XAVIER STREET,
MONTREAL.

A NEW BERIES ON THE

o

THE BELL TEL

OF CANADA.

HONE GO'Y

ANDREW ROBERTSON, A
C. F. BISE, [
C. P. SCLATER, -

PRESIDENT.
VICE-PRESIDENT.
SECRETARY-TREASUBER.

HEAD OFFICE, - -

H. C. BAKER, .
Manager Ontario Department, Hamilton.

MONTREAL,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the.protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

aph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. 1t is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Compa.ngs
offices aa above, or at B. John, N.B., Halifax, N.B,
‘Winnipeg, Man., Victoria, B.C.

NCE OF AGCOUNTS

Business Correspondence.

The Most Practical Work yet published
on these subjects.

A Book of 252 Pages, replete with Yseful
and Practical Information.

PRICE,

Address,

CONNOR O’DEA,

TORONTO, ONT
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GARSLEY & CO.

03 St. Peter Street, Montreal.

FALL,- - - 1887,

Our Travellers will leave about
27th inst on their placing trip, with
a complete range of Samples, repre-
senting the latest novelties in

Fancy & Staple Goods

from the European, American and
Home Markets, to which your at-
tention is respectfully invited.

—

Change of Terms.

Being convinced, after several
years' experience of selling on 30
days and four months time, that the
former system is more satisfactory
to both buyer and seller, we have
decided to return to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we
coufidently solicit a share of your
Autumn and Winter purchases.

TERMS, after July 1st: Six off
for prompt cash; Five off 30 days.
Goods bought between July 1st and
September 30th, dated as October
1st.

LARSLEY & C0,

98 St. Peter St., Montreal.

AND .

18 Bartholomew Close, London, Englana.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND,

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.
Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bros.

Meltham iIl, England,

Best Six-Cord Spool Cotton
NEW MACHINE s;a_oz CoTTON,
CROCHET COTTON, &o.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J.E.LANCASTER & C0.

26 LEMOINE sT. 8T.
ontreat” | 57 B’%mm’o.

—Sole Agents for Canada,—

Miercantile Summary,

Mercantile Summary,

A p1vipExD of 17 shillings per share is ann.
ounced by the directors of the Hudson’s Bay
Company. Last year the rate was 15s per
share.

Masor Markmay shipped 111 tons of mangan,
ese from the Markhamville mines to the west
coast of England, per the bark * Australia,”
from St. John.

The grape crop on Pelee Island is looking
well, and there (is promise that the Vintage
of 1887 ”’ will be a memorable one for drinkers
of the delicious Catawba wines made at these
vineyards.

THE facilities offered by the credit system
to embark in mercantile life, says the Shoe
Leather Reporter, inducing hundreds to accept
credit who are either incapable of conducting
business suocessfully or who attempt to carry iy
on in locations already full, are among the most
ruinous abuses of the system.

Tee Goderich Board of Trade has been
organized. Its officersare the following: Pres-
dent, Mr. Joseph Williams; secretary, Mr.
Jas. Mitchell ; treasurer, Mr. R. Radcliffe ;
council—Messrs. Hautchinson, Drummond, C.
Seager, Jas. M, Sheppard, John Butler, T. C.
Detlor, A. 8. Chrystal, Wm. Campbell, J. H.
Colborne, C. A. Nairn, C. Crabb, Jos. Kidd,
jun., E Campion, Jas Saunders, T.B. Van.
Every, Rees Price, M. Nicholson, D. (.
Strachan, H. W. Ball. -

TO HAND.
SYMINGTON'’S

Celebrated

ESSENCE
COFFEE.

In all sizes.

wwingl STANWAY & BAYLEY,

L S ! Manufacturers’ Agents,
R |8 D]VH“”CH“

44 Front Street, East, TORONTO.

THE horse-railway between Bandwioch and
Windsor has been bought by Mr. Wm. Me-
Gregor, who returns from Winnipeg to reside
in Essex, his former home.

Mz. M. Twomery, formerly of. Ambherstburg
has; we understand from the Echo, bought the
boot and shoe stock of Nosh Walker in
Windsor, where he will reside.

It is quick work when, as was done the
other day at the Bouth Chicago Ore Docks,
2013 gross tons of Lake Superior ore was tak-
en out of the hold of a propeller in seven
hours.

At a meeting of the oreditors of Goodyear
& Ravin, of Eden, held at St. Thomas, an
offer of 60 cents on the dollar was acoepted.
The liabilities are $10,000 and the assets
$6,000.

A sTEAM street passenger omnibus now in
use in Dresden, Germany, is thus des.
cribed by Kuhlow’s Trade Review. The motive
power is applied to the hind wheels and is sup-
plied by un upright boiler and compound
engine, It will seat twenty persons.

WaiLe the agents of the New York Life
were fitting their new office rooms in Chicago,
they posted on the wall a staring placard
which attracted crowds of people. The inscrip-
tion was as follows : Many men who read this
sign will be dead before the New York Life
insurance company occupies these offices. If
you will not insure in this company, select
some other good company, and insure therein
at once, as life insurance is a necessity.

ELLIS & KEIGHLEY'S

COFFEES,

Spices, Mustard,
Baking Powders,

AND
ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market.
Send for price list.

527 Yonge St., TORONTO.

WAREHOUSE
AND MILLS,
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mmm.mummﬂ.

John Clark, Jr. & Co’s

M E Q

SPOOL_OOTTON
o R S s

TRADE. MARKS.

For the convenience of our Gustonnn the West
we now keep & full line of BLA. W_}HTE. and
COLORS, at 3 Wellington S 'oronto.

Orders will receive pronpt attention.
WALTER WILSON & CO,,

Ageats for the Domainion.
1 and 8 8T. HELEN STREET, MONTREAL,
3 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONY

RISH FLAX THREAD

LISBURN.

EBROBIVED
Gold Medal Gold Medal
TRE g THR
Grand Prix Grand Prix
Parls Ex- Paris Bx-
hibition, 1878, hibition, 1678

Linen Machine Thread, Wax Machine Thread, Shoe
Thrend,Swddlm'Thread.GﬂnngTwlno.
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.

1 snd 38 ST. HELEN STREET, MONTREAL.
83 WRLLINGTON STREET RAST, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8h
TS i een o

Pah:::: & Artists’ Matcrlals, Brushes, do
QNS&P&\IIS‘..&?‘:.MM Com-

MONTREAL.

W.&F.P.CURRIR & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
Canada Oem&:!&;m
Water Lime,

Portland Cement,

v.n?
. mﬂ}govg- ,
')
Sootch Gluedrmn Flaster of Paxis
Fire Olay, Olay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Btocw always on hand

CANTLIE,EWAN &CO.

Ganaml Merchants & Manufacturers’
Agents.

Blmheg i
ey te, Grey and Oolored Blankets,

Fine n.ngg:gdnm Tweeds,
e
5~ Wholesale Trade only supplied.
15 Vietoria Sqme MONTREAL.
20 Wellington Sireet West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING,  PAUL & CO.,

MONTREAL.

THE CELEBRATED

Cook’s Friead Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and
Beware of any offered under slightly
All first-class grocers sell is,

e no other.
lerent names.

JAMES ROBERTSON,

MONTREAL, QUHIH.

JAMES ROBERTSON & CO., Toroato,

Manufacturers of

Lead Pipe, Shot, White Lead

&c., &c,

TEES, WILSON & CO.,

(SBuccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francols Xavier 8ts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 37 Princess 8t., WINNIPEG.

Manufactured by

BRUSHK & CO,,

Cor. Bay & Adelaide Streets,
TORONTO.

BALL'S CORSETS, |

S. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Victoria Square

AND

780, 782, 734, 736 Craig St.,
MONTREAL.

———

mlercantile summarg

A CoxsuraR Agenoy is about to be established
at Stratford instead of having that city an
ous-port, as it were, of Goderich.

Tux liabilities of Beaudet & Chinic, whole-
sale hardware dealers, who suspended payment
& week ago, are heavy. Four banks are in-
terested, for sums aggregating $162,000, and
Myr. J.G. Rossis a heavy creditor. Efforts have
been made to get the firm to resume.

As a further evidenoe of good faith towards
its policy-holders, the Agricultural Insurance
Company, of Watertown, N. Y., has added
$25,000 in U. 8. bonds to its deposit at Ottawa.
This makes the amount placed there for the
security of Canadian policy-holders $125,000
par. The cash value of which is, to-day
said to be $160,000. )

TrE assignment is announced of the New-
market Hat Oo., of Newmarket. It was own-
ed by W. H. Ashworth, who became involved
about ten years ago, when the business was
assumed by a Montreal house. Three years,
ago Ashworth again took charge and has again
failed.——J. J. M. Meakins, in the tobacco
and cigar business, at Hamilton, has been
closed up by a local firm, theprincipal credi-
tor. He was a young man without, it is said,
either ability or experience.— We noted in
our last the probability of an assignment bemg
the outcome of the troubles of D. Darvill, &
founder in London. This has come to pa.sn.,'
——A Toronto firm of founders, Goodes &.

‘Hardie, has come to grief after about a year’s

gxperience. The effects were, the other dh.y,
disposed of under power of chattel mortgage.
——W. E. Laughton & Co., dealers in paper
bags in this city, have assigned. Their trouble
is doubless due to the fact that a partner
named Leslie, but trading as Rand, has been
arrested on a charge of forgery. He was the
monied partner.——C. Dietrich, a city jewel-
ler, who obtained rather unsavory notoriety

in February last, has assigned for the second
time.

SUCKLING, CASSIDY & 0.,
Trade Auctioneers & Com. Mchts,

TORONTO.
Trade sales every fottn.i.ght Sell by public aucti
or when uired, by privabe uI Boo%

Tw Cl Boots and 8hoes, Grooerlel. and
M dise.
No Charges for Storage and Insarance.

Prompt cash returns as soon a8 & sale is
Liberal cash advances made en req
business strictly confidential.

SUCKLING, CASSIDY & CO

TORONTO.
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For some weeks past, a desler in boots and
shoes, in this city, named F. Ryan, has been
trying to effect a compromise with oreditors.
Failing in his efforts he has assigned.—A
commission merchant at FenelonFalls, named
A. J. Ellis, hasfailed ; so has Mrs. Nagle, in
the fancy goods trade, at Winnipeg, —— In
that city, R. Rose, a tailor, has absconded and
& chattel mortgage covers nearly allhis assets.

TraDE papers are the only journals. that are
devoted to the interest of the business man, and,
in the opinion of an American paper, should be
supported handsomely by them. Take the
daily papers, for instance, in looking through
their many columns of reading matter how
much space do you find devoted to the business
‘community ? ‘ Infact, they are almost wholly
ignored, yet these papers are supported en-
tirely by merchants who subscribe for them
and also patronize them liberally with adver-
tising. Whenever our Legislature attempts to
make laws that will be detrimental to mer.
chants, how many of the daily papers will say
one word against it ?

PrINcIPAL GRANT, On “ Canada First,” Prof.
Goldwin Smith, on the ‘‘Anglo-8axon Race,”
James M. Lemoine, of Quebeo, on ‘¢ The Her-
oines of New Franoce,” John MoDougall, of
Montreal, on the ‘“ Minerals of Canada,” J.
'W. Bengough, of Grip, on “The Humorous
8ide of Canadian History.” A book containing
such papers by such authors, tasteful in make.
up and illustration, ought to be interesting as
well a8 valuable. If it contain, further, papers
by Roberts, the poet, Fraser, the artist, Eras-
tus Wiman, Ben Butterworth, Geo. Stewart, J.
Edmund Collins, on subjects connected with
commerce, history, literature and art, it will
not lack for buyers. A volume consisting of
these and other papers, delivered before the
Canadian club, New York, is intended to issne-
The vice-president of the club, Mr. Fairchild,
will edit it and Thomson Willing, R.C.A., will
illustrate it. This unique publication is to be
obtained, we are told, through communication
with Mr. James Ross, Can. Club, 29th 8t.,N.Y.
The proceeds of sale of the book will go into
the funds of the club.

~—~The Jubilee of Queen Victoria, celebrating
her fiftieth year upon the Throne of the Brit-
ish Ewmpire, which was observed in many
places of the Dominion, on Tuesday, the 21st
June, was decreed to be observed in Toronto on
Thursday, the 30th, and a proclamation issued
by the Mayor to that effect. The following day,
July 1st., is Dominion Day,a statutory holiday
Retafilers will not close on Saturday, July 2nd:
but some wholesale firms will, and probably a
majority of the importing houses will be
closed on ‘that day. If the MoNETARY TiMEs
shoald fail to reach subscribers later than
usual this week, they will know hereby that it
is not becanse we are celebrating the beginning
of our own twenty-first Year, but because
compositors, press-men, binders and route-
boys are embracing the holiday afforded by the
Queen’s Jubilee.

—_—

—Referring to the samples of sea-weed
paper enclosed to us by a Yarmouth, N.8.,
subsoriber, whose letter appears elsewhere,
paper dealers, here, say that the product of
Mr. Ritchie's experiment, though possibly
available for some of the uses indicated by Mr.
Rowley, lacks oohesion for purposes where
anything like toughness is essential. Wood or
other material needs to be mixed with the ses.
weed to give necessary fibre to the paper pulp.
Nevertheless, the letter is interesting as show-

ing how the inventive Japanese has been an.
ticipated by our clever down-Easter. It may
be, oo, that there is a future for the product
of which we have a sample,

ANSWERS TO ENQUIRERS.

C. E. H., Brooklin.—The Victoria Indus-
trial School at Mimico, formally opened last
month by Lord Lansdowne, is now receiving
lads. Five or six were admitted, we are told,
last week. Such boys are therein trained to
habits of obedience and industry, and are also
taught useful things about farming and trades.
The editor of this journal is no longer secre-
tary. If you apply to Mr. W. H. Huston,
Toronto, honorary-secretary, he will inform
you further.

J. J., City.—No, the meeting of the Western
Union Company was held two or three weeks
ago and a dividend of one per cent. declared
Net revenue for the quarter was estimated at
$1,050,000, against $1,000,000 in 1886 and
$1.400,000 in 1885, when 13% was declared.
The dividend is not payable till 15th J uly.

Buver, Hamilton.—The information was
not sent us, as you surmise, else we should
have published it. At the meeting of both,
held in Glasgow this spring, dividends were
declared. At the general meeting of the
Soottish Ontario and Manitobs Land Com-
pany, Limited, one,at the rate of 3 per cent,
upon the called-up capital, and at the annual
meeting of the North British Invostment
Company, Limited, the directors’ report
recommending 5 per ocent. dividend was
unanimously adopted.

—Official figures, showing the number of
tons of anthracite and bituminous coal shipped
from the United States to Canada during the
last fiscal year, are thus given by the Coal
Trade Journal. They indicate the magnitude
of the trade done with the two principal
provinces :

ANTHRACITE. Net Tons.
Ontario ............... Cheieenaaas 666,785
QuUebOC ... .iiiirrirenieennnnnn.. 274,232
Nova Scotia ......coo0vvununnnnn.. 23,248
New Brunswick. .. 49,443
Manitoba....oouvvrvinnennnnnnnn... 4,540
British Columbia.,................. 63
P.E.Island.....coovnvinnnnnnnnnn.. 1,587

Total ........... N eese....1,019,898
Brrominous.

Nova SBootig.................. et 1,486
New Brunswick .................. 4,813

Total couvrviininnnninnnrnnennns 930,282
Coke (nearly all to Ontario) ........ 10,416
Coke dust ..............0uuuuuin.. 36,229

QUEEN INSURANCE COMPANY.

By last year'sbusiness the Queen Insurance
Company has improved its position, the fire
department especially having yielded a hand.
some profit, There is an increase of £15,000
odd to the premiums, these having gone up
from £586,061 in 1885 to £601,638 in 1886,
with a decrease in losses from £376,000 or
58-65 per cent, of the premiums, to £3853,000,
or 5403 per cent. in the previous year. The
company, we learn from the chairman’s
) h, ‘made more or less profit throughout
the whole of their business in every part of
the world,’ but they appear to have done un.
usually well in the United Statesand Canada,.
The increase, it appears, was chiefly in Ameri.
can business, where also a profit of £40,000
was made. The Canadian fire business yielded
$285,0C5 in gross remiums, or $210,447 in net
premiums while the fire losses were $128,645
equal to 61:13 per cent. The life business
done by the Queen in the Dominion was very

trifling $7,811 covering the premiums.

Eorrespondence,

HYBRIDIZING THE BUFFALO.

To the Editor of the Monetary Times.

columns of June 10, referring to the work of
hybridization at present being carried on here
by Mr. Bedson, I beg most repectfully to cor-
rect a few very natural errors into which you
have fallen. Having given Mr. Bedson credit
for the valuable evidence he gave befdre the
natural food products committee in the Senate
the other day, you observe “His oross is &
bison bull with a Durham ocow and the pro-
duct is larger, stronger and heavier than the
domestic animal, &e., &e.”

The cross between
ordinary domestic cow has invariably proved
su al in this herd, the product being
again crossed with the buffalo bull whose off.
spring is generally far handsomer than its
half-breed mother, the pelt making a more
valuable robe of & much richer color,

The oross between a thoroughbred buffalo
cow and a Durham bull to which Mr, Bedson
referred in his evidence, produces the finest
animal, the size being much improved.

You also say that *it is claimed” for the
hybrid that he can winter out-of-doors with.
out shelter. As this might possibly leave
some doubt in the minds of your readers, al-
low me to substantiate the statement from
my own actual personal observation extending
over four or five very severe winters in this
country during which the buffaloes and half-
breeds have herded together without the
slightest protection of any kind.

Lastly you refer to the breeding of these
animals as an “interesting experiment’’ but as
these various crosses have been effected suc-
cessfully for several years and as the progeny
are all alive and flourishing I hardly think it
fair to call it an “experiment”’ which naturally
leads people to imagine a possible failure in
the demonstration.

Not long since London Truth referred to
these breeding operations in similar terms
when I took occasion to explain that the ex-
periment had proved successful, the editor
kindly publishing my letter.

Trusting that you may find room for these
explanations in an early issue,

I am, Dear Sir,
Your obdt. servant,
* J. H. G. SECRETAN,
Sec.
North-West Buffalo Breeding Co.,
(Limited),
Stony Mountain, June 21st, 1887.

PAPER FROM SEAWEED.

To the Editor of the Monetary Times :

81r.—The MoNETARY TiMES of last month,
contained a paragraph, page 1309, stating that
a native of Japan had invented a process by
whioh paper may be made from seaweed. I
enc| you some specimens of paper made
from seaweed upwards of twelve years ago by
Mr. John E. Ritchie, of thistown. Ten years
ago he filed his papers with the Deputy Com-
missioner of Patents, but was refused 2 patent
on the plea that all vegetable substances had
been already reduced to pulp form. He never
could understand the logic of the refusal, and
now will, most likely, renew his application,
80 a8 not to be forestalled by a later inventor.

You will see from the samples enclosed that
seaweed is capable of being converted into al.
most any form of paper, especially into those
coarser and tougher forms which would answer
for sheathings, roofing, matting, flooring &o.,
and, as experience was acquired in working, it
could most likely be converted into finer quali-
ties. MTr. Ritohie would be very glad to see a
company formed to carry out his invention,
and would renew the  application for his
patent for the purpose of eatablishing such a
company. The stock to work up lies in un-
failing abundance all along our coast. It is g
crop that never fails. Every ocean wave
throws it over the shores and beaches.

J. W. H. RowLey.

Yarmouth, N. 8., 13th June, 1887,

818,—Having noticed a paragraph in your |

|

the buffalo bull and any §
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NORTHERN ASSURANCE COMPANY.

The fifty-first meeting of this old company
has been held, in Aberdeen, on the 10th June.
A very large premium income is shown,
£581,967, an increase over the year preceding
while the losses are only 53} per cent., a lower
ratio than for eight years. Expenses of
management including commission to agents
and charges of every kind came to £191,666
19s. 4d., or 3293 per cent. of the premiums.
The result is that, after reserving the usual 33
per cent. of the premiums to cover liabilities
under current policies, a profit was earned of
£77,928 168. 7d., which is placed to the credit
of the profit and loss account. ’

In the life department, new assurances
during the year, net, were £425,080, of which
£102,375 was for endowment assurances. The
total income of the year was £374,283 9s. 3d.,
and death claims were £120,000. The whole
funds of the life department now amount to
£2,027,864 11s. 4d., showing a net increase for
the year of £67,156 0s. 2d.

The balance of profit and loss account
amounts to £165,124 15s. 6d., of which amount
the unpaid instalments of the *shareholders’
life bonus” declared last year, have been al-
ready appropriated, £30,000 ; the unapprop-
riated balance, therefore, being £125,124 158.
6d. 'This staunch underwriting office may be
congratulated on its twelve months’ business,
a8 well as upon its strong position.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO0,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.

Cor. Wellington Jordan Sts,

TORONTO.

tain Court, Ald b

1. W, LANG

IMPORTERS,

Wholesale Grocers,

WINES AND LIQUORS.

38 Front 8t. East,

' TORONTO, Ont.

BERTRAN & G0,

Iron, Steel,

EARDWARE NERCHANTS,

76 Wellington St. W., Toronto.

: HEADQUARTERS FOR
Disston’s Hand Saws,
Disston’s Files and Horse Rasps,

Table and Pocket Cutlery.
CUT NAILS, HORSE NAILS, HORSE SHOES

BPECIAL PRICES ON APPLICATION.

800,

Leading Wholesale Trade of 'l‘oionto.

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant should see our
NEW STOCK.

ECKARDT, KYLE & €0.,

Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Streef, Fast,

where we shall be pleased to have a call
from our friends,

Special attention given to orders by Mail
or Telegraph. ‘

TORONTO SYRUP GO,

MANUFACTURERS
and REFINERS

PURE SYRUPS

F

SWEETNESS, BRILLIANCY,
and FLAVOR

0 Syrps are Unaquaied.

Send for Samples and Quotations.

WHOLESALE ONLY.

WILD, GRISETT & DIRLNG,|

LANCASHIRE INSURANCE COMPANY.

Last month, was held in London the thirty-
fifth annual meeting of the Lancashire Insur-
ance Company. On that occasion, Mr. Stewart,
the general manager, showed that the net
income of the life department amounted to
£109,792, an increase over the previous year.
The net fire premiums received during the
year amounted to £580,778. The claims for
oss and damage by fire, together with the
provision for outstanding losses, amounted to
£368,623, or about sixty-three per cent. The
surplus balance of £46,434 has been carried to
the profit and loss account. The investments
of the Company produced in interest the sum
of £50,213 6s. 10d., being an increase upon the
previous year's income. The balance of the
profit and loss account amounted to £67,176
9s. 6d. from which two half yearly dividends
at the rate of 12§ per cent. and 15 per cent.,
amounting to £37,635 11s. 6d. have been paid.

Leading Wholesale Trade of Toronto.

DRT GODS TRADE.

Our Travellers are on their Inspection Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite a
carefual inspection.

BRYCE,
McMURRICH
& 00.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Go.

IMPORTERS

WHOLESALE GROC

5,
Cor. Front and Scott Sts.,
TORON1IO - ‘ONTARIO

SOLE AGENT - (-)NTARIO FOR

Ackerman Bros.’ Cafe des Gourmets,

HONEY DROP CORN.
CELLULOID STARCH.

DAY & MARTIN’S BLACKING.
A)} orders by mail promptly attended to.

PAILS.

Extra and First Quality,
FOR HOUSEHOLD PURPOSES, Etc.

Second Quality and Culls,
FOR BERRIES, BUTTER, Etc.

Lard, L‘andy—;n_c-l— Spice Pails.

CHAS. BOECEH & SONS,

.

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCE. A.CRAWFORD. T.J.JERMYN.

W. R. BROCK & CO,

Carry in Stock all through the year a
General Assortment of Goods
suitable for the Can-
adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,

Specially selected for

THIS FALL'S BUSINESS.

We are in a poaition to meet all legitimate
competition, and to enable our Customers to
do the same, and make a fair profit.

W. R. BROCK & (0.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & €0

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

R. H. Gray & Go.

Gent’s Furnishings,
Ladies’ Furnishings.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD.

MANUFACTURERS OF

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop E, Bustles, &c.
24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
YManufacturers, {)-g&rrgeri: and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. BMITH.

H.A.NELSON & SONS|

DIREOT IMPORTERS OF

Fancy Goods, Dolls, To{:, Christmas Cards
&o., &c.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

3&58Front8t Ww.,
d 'ORONTO.

59 to 63 Bt, Peter 8
MONTREAL. .

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, ONTARIO

JoHN I. DAVIDSON. JNo. D. Hay.

THE HARRIS G0,

44 KING S8T. H.

BRANDRAW’S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&ec., &c.

EWING & CO.

WO5D MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, é&c., &e.

Morgan Davies & Co.,
46 FRONT §t., E. TORONTO.

(OBBAN MANUFACTURING (0.

TORONTO.
Mouidings, Frames & Looking-Blasses

Plate, German and Sheet Glass, Cabinet
' Makers’ Sundries, &ec.

ESTABLISHED 1845,

L. COFFEE & CO.,

Prodwoe Commission Merchants,
Ko. 80 Church Street, - - Toronto, Ont.

LAWRENON COFFER TROMAS FLYNS

0CGILVY,
ALEXANDER

& ANDERSON |

HAVE IN STOCK

Printed Muslins,

Whlte Muslins,
WHITE & CREAM LACE souns

Black & Cream Albatross,
Cream Wool Grenadine.

43 Front Street West, Toronto.

Jubilee Waiters,

M. & L. Samuel, Benjamin & Co.

56 and 58} Yonge St. and 9 Jordan St,

BROWN BROS.

PREMIUM

Account
' MANUFACTURERS.

A large stock on hand, or manufactured to an

ttern Unsurpassed for Quality, Durability ms 4

hespneu Established 27 vears,

QUEEN'S JUBILEE.
Caldoeott, Burbon & o,

DRY 60ODS MERCHANTS,

8. CALDECOTT. ‘W. C. HARRI1S,

. 5 poweer.| TORONTO. |X v amace

Respectfully inform the Dry Goods Trade
of Canada that in order to give their
Employees a fitting opportunity of cele-
brating Her Majesty’s Jubilee year, they
have decided to close their establishment
from

Wednesday Evening, 29th June, to
Monday, 4th July next.

CHADWICK'S THREAD AGENCY.

CALDECOTT, BURTON & (0.
HUGHES BROTHERS.

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,

VELVETEENS.

CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THR LEADING HOUSE for CHOICE GOOD

|

Book |
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ESTABLISHED 1866

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Montreal, the TRADE
RevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN SUBSC‘i‘!lBERS, $2.00 Per YEAR.

BRITISH 10s. 60. STER. PER YEAR.

AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - = 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHurcH ST.

TeLeprone No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, JULY 1, 1887

THE SITUATION.

Mr. Edward Kamper, whose name on this
occasion means M. Senecal, proposes to ac-
cept as a gift, if he can get thechance, the In-
tercolonial Railway ; the road to be turned
over to a syndicate of which he is agent.
And as a condition, the said syndicate pro-
poses to complete certain lines in the Mari-
time provinces. Thatthe Intercolonial does
not at present pay is,we submit, noreason for
giving away a property which has cost thirty
millions of dollars, and which may not be
without a future. We have tried the giv-
ing away experiment on a sufficiently ex-
tensive scale already; we want to see how
it will work out before repeating the ex-
periment.

The activity of Farmers’ Institutes in
favor of commercial union threatens to give
the movement a formidable look. But it
also looks as if the Farmers’ Institute was
to be, from the day of its birth, an improved
political machine. It is found to grind with
the greatest mechanical exactness. A re-
peater resolution comes from it with great
certainty, every time it moves. The new
machine works automatically, and is the
best of modern repeaters. Are these reso-
lutions sent from the central mill to be
ground out anew, a8 80 many originals? This
used to be a favorite way of getting up peti-
tions to the legislature, and the deception
of the mechanical device became so appar-
ent that Parliament found it necessary to
reject printed petitions. By machine
methods, a joint stock agitation becomes one
of the simplest things in the world. Butit
cannot be said that this mode of political
“hustling” commands much respect. The
repeater resolution bears the stamp of its
origin, and it becomes a matter of simple
calculation how much energy must be ex-
pended to produce a single record or a
given number of records. In machine poli-
tics this sort of result is expected ; to pro-
duce it is the business of the machine. It
would scarcely serve any purpose now to
r?vive the old rule of rejecting printed peti-
tions, for a scribe could any where be found
to copy the printed machine resolution.
Meanwhile, it is not a little interesting to
watch the admirable movements of the ma-

chine and the unerring regularity with
which it does its work.

Chief Justice Cameron, who served his
country with fatal devotion, has fallen a vic-
tim to over-work. It is one of the scandals
of our time that our judges are over-worked
and under-paid. Weare killing off the best
men prematurely, and we offer a dole by
way of remuneration which will not com-
mand the services of worthy successors.
We are notoriously trying the experiment
of packing the bench with second-rate men,
because we are too stingy to pay for first
rate abilities. The policy is & bad one,
from whatever point of view it may be re-
garded. It hasnoteven what in such acase
would be the poor merit of being a paying
policy. It may be that if the scale of sal-
aries were raised, the judges of some of the
lower provinces would be over-paid; but
that would be a minor evil compared with
the necessity to which we are now reduced,
in the larger provinces, of taking inferior
men to pass upon the highest questions
of property, life and liberty. Another ses-
sion has passed and nothing has been done
in the matter of the salaries of our Superior
Court judges. The neglect is not due to
a want of reminders, but is, we fear, the
result of a fatal policy, adhered to with ob-
stinacy, though incapable of defence.

Alcoholism, according to a report of &
committee of the French Senate, has be-
come a social danger in France, owing to
the increased consumption of spirits; and
the state is recommended to take steps to
prevent adulteration and to do what it can
to suppress the abuse of alcohol. The in-
jury to the vine by the phylloxera and other
enemies, by greatly reducing the produc-
tion of wine, brought spirit drinking into
fashion, with the result pointed out by the
Senate Committee. In one year, at least,
France imported more wine than she ex-
ported; and of the imported wine much
was highly alcoholized ; the use of it paving
the way to spirit drinking. The habit hav-
ing once seized on the people will be diffi-
cult to throw off.

‘The legislature of Manitoba has passed a
law under which the debts of the munici-
palities of Emerson, West Lynne, Morris,
Portage la Prairie, Gladstone, Minnedosa
and Rapid City—a formidable list—are scal-
ed down to what these municipalities can
aftord to pay. Three commissioners are to
try to find out what this is. This is the
first act of repudiation that has ever dis-
credited a Canadian legislature. Grant
that these municipalities, or some of them,
are unable to meet their obligations now’
that is no reason for repudiating a part of
their debts, or for scaling down. If the
scaling down be fifty per cent., the govern-
ment may guarantee three per cent. inter-
est on the amount, and as it may refuse to
do so, the leverage for squeezing the credi-
tors is likely to prove effective. Some of
these municipalities will certainly recover
from the depressed condition in which they
now are, and be able to pay. For this
reason,the debts ought to have remained at
their original figure; reduction is at once

unjustifiable and discreditable.

Forty years ago the Canadian Govern-
ment complained of the shipment to Can-
ada of Irish emigrants stricken with disease
and unable to support themselves. It was
the year of the *ship fever,” and fifteen
hundred victims found & common grave in
a Roman Catholic church-yard, in Toronto.
1t seems that Irish paupers are again being
shipped to Canada for the purpose of reliev-
ing the local rates jof the burthen of their
maintenance. Inveterate paupers are likely
to become a charge to any country where
they may happen to be; if these Irish paupers
must be a burthen to somebody, it would
most fittingly fall on the country that gave
them birth. We need not wonder that the
United States protests against this form of
present, and we should be sorry if the nec-
essityshould arise for Canada to protest too.

A rose-colored account of the North- west
is given by the Rev. Andrew Baird, Pres-
byterian minister, of Edmonton. Of oats
he gives an instance in which 116 bushels
to the acre are alleged to have been grown;
wheat is put at 40 bushels; “cattle grow
fat roaming knee-deep in the luxuriant
prairie grasses during the summer.” Grass
is to be had for nothing, and butter brings
40 cents a 1b. Farmers are not yet able to
supply the home demand, including sup-
plies for the mounted police, Indians and
Hudson Bay traders. Flour and bacon are
still imported. Potatoes sell for 50 cents &
bushel and oats for 60. Steamers ply on
the North Saskatchewan and the Atha-
baska rivers, besides flat bottomed boats on
the former. Mr. Baird thinks that, on the
whole, the outlook for the settler on the
Saskatchewan is a very hopeful one.

Mr. Goldwin Smith’s letter to the Stand-
ard, in favor of commercial union, isattract-
ing much attention in England. Mr. Smith
will be believed when he says: ‘“Though
not what is called an Independent, I would
forfeit all I possess rather than vote for
what I believed to be really injurious to
England;" but we cannot agree with him
that the proposed discrim¥ation would not
be injurious to her. His strong point is
that the exclusion of British manufactures
by Canada is the real injury, and that the
Canadian tariff tends in this direction, year
after year. We approach nearer and nearer
$o exclusion, and if ever we reached it we
we could do no more; no discrimination
would be worse. But even the United
States has never gone so far as avowedly to
exolude British goods, and we are nof likely
to do so. Discrimination, which admits
American manufactures free, and practi-
cally applies the American tariff to British
manofactures, is a good deal more than an
ill.sounding name. Mr. Smith, we are con-
vinced, believes that in the long run, com-
mercial union would not be injurious to
England ; but it certainly would be injuri-
ous at the outset, and there is a very large
pumber of Canadians who cannot see, as &
simple matter of equity, that we bave any
moral right to discriminate against the
country on which, if we were attacked by
a foreign power, we should have toa great
extent to rely for defence; they believe
discrimination to be so unreasonable that
we have no right to ask to be allowed to
put it into force.
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Mr. Baden Powell, M. P. for Liverpool,
when asked his opinion of the prospect of
commercial union, replies that ‘‘geographi-
cal, industrial and commercial facts, not
less than the political jand ethnological de-
velopment of the last few years donot point
to any prospect of the consummation of
such a union.” The border districts are
not naturalallies in industry and commerce,
but rivals competing with one another;
commercial union, in a word, is opposed to
geographical and commercial facts. In
North America there are four great areas
of climate and occupation, each group of
which tends to produce a national type.
The cohesive force in the United States is
Republicanism ; but “the fire of the great war
has not fused the traditions and fast devel-
oping characteristics of individual local-
ities.” In the Inter-state law is seen a war
of interests between the west and the
south, on one side, and the east on the
other. The future Canada will develop
more rapidly than the Northern States, be-
cause the winter is, on the whole, less severe.
Such are Mr, Powell’s views of commercial
union, and they are at least worth pon-
dering.

‘We are glad to find Lieutenant Gordon, of
the Canadian fishery cruising fleet, able to re
portthat American fishermen have come toa
better frame of mind, and evince & disposi-
tion to observe the customs’ regulations and
to keep outside the three-mile limit. Ad-
miral Luce, of the American fishery fleet,
will encourage no lawlessness on the part of
his countrymen, but do what he can to
compel them to obey the law.

Newfoundland is not in a very prosperous
or satisfactory condition. She has no agri-
culture and no manufactures, but depends
entirely upon her fishery, and when that
fails everything goes wrong. The number
of vessels going to the Labrador fishery
this year will be smaller than usual, though
the bank and the shore fisheries will be
well attended to. Owing to this restricted
industry, there is a constant outflow of
population, which never returns, largely to
Canada. At the session of the legislature
just closed, a bill was passed empowering
the government to build a railway to Pla-
centia, to which St. John merchants are op-
posed, and which is the result of a bargain
for sectarian support, a fact the discovery
of which caused the resignation of Mr.
Ayre, a member of the government. The
Bait Bill has at length been assented to,
but nobody believes thatit will prove effec-
tive. Bait will be supplied to the French
by smugglers, who will bring return sup-
plies, by a like evasion of law, from St.
Pierre. The idea of confederation with
Canada seems to grow. The Opposition in
the legislature is strongly in favor of it, and
if the government took it up as a political
stalking horse, it is thought they could
carry the elections, next year, almost unani-
mously.

—The half yearly dividend of the Canadian
Pacific Railway Company is announced at
the rate of three per cent. It is secured under
an agreement with the Dominion Govern-
ment.

THE LATE SESSION.

Owing to the unfortunate break-down of
the health of Mr. Blake, the government
had an easy walk over the sessional course.
It was enabled to do what it liked and in
the way it liked. The intensifying of the
National Policy, by the enactment of
almost prohibitory iron duties, is the most
marked feature of the session. It is
claimed for these duties that they are the
logical consequence of what had been done
before ; but if this be so, at what point are
we to pull up ? Are we to go on giving
every manufacturer, and every person who
proposes to set up a new manufactory,
everything he asks ? During the last three
sessions, this is almost literally what has
been done. If we are to continue in this
path, protection must sooner or later be
‘“run into the ground.” And then a protest
against it is pretty sure to come from the
electorate, and the principle on which our
tariff is being made to rest will be in
danger of being displaced. Surely the
simplest prudence might teach the protec-
ted industries that there is danger of the
bow breaking if it be bent too far.

The protected iron industry of the
United States has taken countless millions
out of the pockets of the people, and it
shows no signs of being able to stand alone,
or if it be able it is as unwilling as ever to
do so. We trust that the costly part of
the American experiment is not about to be
indefinitely prolonged in Canada. That
would be a misfortune indeed. But the
example, and it is the one on which we
are acting, is not encouraging, except for
the producers of iron. One result of the
high protection, of this industry, in the
Republic, has been that too much capital
rushed in toshare the profits which seemed
to await it. Fits of abnormal activity
have alternated with enforced idleness,
with furnaces out of blast and workmen
out of employment. The public has on
the whole to pay a greatly enhanced price.
Pennsylvania has become the most corrupt
as well as the most corrupting state in the
Union. She has thrown millions in the
scale of Congressional elections. The iron
men are not satisfied with protection dur-
ing the infancy of their industry; they are
as eager for its continuance to-day, after
forty years of enjoyment, as they were at
the beginning. And what is more, they
would reject with scorn and indignation
the modest measure of protection which
Alexander Hamilton was willing to accord
them, at a much earlier period in the
history of the Republic. Instead of being
willing to take a less measure of protection
than at firs}, they demand a much larger
one, and no one looking to the future, can
pretend to name the time when protection
to the American iron industry will have
done its work; from all appearances, that
time will never arrive.

There is no industry in which successful
competition has been made so difficult as in
that of iron. The British isles and Belgium
have reduced the production of iron to the
lowest cost; and the profit may be pre-
sumed to have reached a minimum. To
compete with these countries, under high
protective duties, we must be content, at

the outset, to pay enormously increased

prices. Iron is the first necessity of civi-

lized man’s existence; and a great increase

in the price is a serious matter. The argu.

ment, which has been used in other in-

dustries, that protection will ultimately

lead to internal competition which will re- .
duce prices still below what they are now,

and in this way repay us for a present

sacrifice, will not hold here. Iron is

already produced elsewhere at the mini-

mum of profit and no competition can

cause it to be produced at a lower price.

In this case, the recouping which is gener-

ally promised when new protective duties

are put on, is impossible. We shall
probably have a competition which before
long will lead to over-production, with a
resulting loss, similar to the experience
through which the cotton industry has
passed. If this competition be avoided,
prices may be kept up, and the iron-
workers reap the profit of protection; but
in that case, the public will persistently
have to pay artificially high prices. No one
pretends to be able to see when if ever, the
protective iron duties will produce a race
of native iron-workers who will be &ble to
stand alone.

If the protectionists be wise in their
generation, they will now call a halt, and
not seek to carry the game farther. The
public is long-suffering, but there is a point
at which it may be relied upon to make
a stand. There was reason for implanting
the germ of the National Policy; but there
is no reason in continuing to exaggerate
protection, year after year.

There is a sense in which the local rail-
way grants attest that parliament, the
provinces, the constituencies,, have all
passed into the declining stage of hopeless
corruption. The distribution of these grants
has become a grab game. There is no
principle in it. And all sense of shame has
been banished. These grants are every
whit as bad in principle as those which
Lord Durham denounced, nearly half
century ago. ’

Some public benefit may be expected
from the creation of a department of Trade
and Commerce. This department will
exercise functions similar to those of the
Official Board of Trade, in England.” In
the past we have had steamers on our in-
land lakes lost, without being able to get
satisfactorily at the cause; a state of things
which, let us hope, the new department may
beabletoremedy. The Departmentsof Cus-
toms and Inland Revenue and Finance are to
be re-arranged; and the office of Solicitor
General, now long suppressed, is to be re-
vived. There may be members of the
government who are not members of the
cabinet, as the Solicitor General used for-
merly to be. An increase in the members
of the government by two, makes an
already long list longer still; and in view
of this increase, it is no doubt desirable
that not every member of the government
should also be a member of the cabinet.
The admission of representatives from the
North-West Territories, will enable their
inhabitants to make their wants known,
where their publication will be most likely
to prove effective. The vote for the Sault

Ste. Marie canal will ensure the completion
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of our canal system, of which it is not
possible to doubt the desirability.

On the question of disallowance, Parlia-
ment has relieved the government of
isolated responsibility. It hasdecreed that
connection of Manitoba with the Northern
Pacific railway cannot be permitted until
there is more than traffic enough to sup-
port one line. Those who advise Manitoba
to disregard the resolution of parliament,
incur a grave responsibility. There can be
no doubt that the decision of parliament
will be carried into effect; and it is the
merest delusion for any one to persuade
himself to the contrary. The supreme
authority will certainly prevail. The best
thing Manitoba can do is to exercise & reas-
onable degree of patience ; the time is not
far distaut when she will get all she wants,
and in the meantime let her reflect that the
expenditure of the largest amount of public
money lavished on .any Canadian enter-
prise has made civilization possible within
her borders.

THE COMMERCIAL UNION DIS-
CUSSION.

That stage in the discussion of commer-
cial union in which a balancing of the ad-
vantages proposed to be exchanged, passes
under review, has not yet been reached.
So far, the debate has been confined to the
general features of the scheme, illustrated
by isolated cases of assumed benefit. From
the general scheme analysis will in time
extract a host of particulars. What we
propose to give, and what we are to get,
must enter into the calculation. Commer-
cial unionists in Canada begin by offering
everything within our gift: a reciprocal
exchange of raw produce; the throwing
open of our markets to American manufac-
turers ; a free gift offering of the fisheries.

Mr. Butterworth, on behalf of the United
States, offers to reciprocate in the exchange
of raw produce, on condition that we sur-
render the Canadian market to American
manufacturers, and that we share our ex-
clusive right in our shore fisheries to Amenri-
can fishermen. Then, when we had put
Americans in a position to catch, in our
waters, all the fish their nation would re-
quire, he would allow our fishermen to
take their surplus to a market already well
supplied. This is not the way in which we
set about negotiating the former treaty;
we then confined the schedule. of things to
be exchanged to raw produce. And why ?
Both countries produce most kinds of agrif
cultural produce in excess of their own
wants; and the necessity of exchange in
them arises from local circumstances and
the variation of the seasons, in the two
countries. There are points along a fron-
tier of over three thousand miles in which
it is convenient for the United States to
buy from Canada, articles which she finds it
convenient to buy from the United States,
at other points on that extended frontier.
At one part of the season, we import from
the United States early fruits and vege-
tables, which later on we export thither.
This is a trade of convenience, and it is
equally beneficial to both countries : in
ma.kmgxt mutually free neither country
was making & gift to the other. It was

mutual convenience and the mutual advan-
tage that dictated reciprocity in raw pro-
ducts. If the Americans bought more than
we did, it was because their needs were
greater; and forevery bushel of wheat which
they imported, in this trade of convenience,
they exported another from a point where
exportation was most profitable. The old
treaty was based upon reasons of mutual
advantage.

By commercial union it is proposed
nominally to reciprocate free trade in manu-
factures. But could there be any mutu-
ality in this exchange ? Would it not be
practically all one way? In agriculture,
we are on about the same plane as the
United States ; in manufactures, we are on
a lower plane than older manufacturing
countries, such as England, Scotland, Bel-
gium, France, and even the United States,
youngest sister of them all. Manufactures
are the creation of time, capital, experi-
ence. Ths United States possesses these
three factors in larger proportions than we
do; wa may grow up to their level, but we
have not yet attained it, and urtil we do,
competition on our part would be hopeless.
The scale on which a manufacture is car-
ried on determines its cheapness: the
larger the scale, the less is the cost of pro-
duction. American manufacturers are on a
large and ours on & small scale; and they,
producing at less than cost, could undersell
us and take pos-ession of our market. If we
tried to increase our scale of production till
it should be equal to theirs, we might glut
the market and bring down prices, while
we should certainly be met with a compe-
tition intended to be destructive and would
be in great danger of its proving to be so.

On the two items of agricultural pro-
ducts and manufactures, the balance of ad-
vantages would certainly be in favor of the
United States. For what purpose, then,
are we asked to throw open our rich coast
fisheries to the United States? When the
discussion reaches the higgling stage, if it
ever does, this question will require an
answer.

AMERICAN TRADE WITH MEXICO.

The trade of the United States with
Mexico is, not unnaturally, very consider-
able. The exports of the smaller republic
to the larger have doubled since 1877, and
now form eighty per cent. of the total ex-
port of merchandise, while her imports
thence are thirty-three per cent. of her
total purchases from foreign countries. In
ten years the value of goods exported grew
from $5,204,000 to $10,687,000, which is
the figure for 1886. What these consist of
may be gathered from the following list,
taking American official figures for last
year.

EXPORTS, MEXICO TO U, s.. 1886.

Articles for food purposes........ $ 2,184,615
Medicinal products.......... vees 906,798
Vegeta.ble raw materials.......... 2,672,975
An]mgl “ “ sesesscans 2, ,220
Ores .o.ooeoeenss eeeeens Ceeeraann 17,769
Other merchandise......... ceeee 9,809,600

Total..coceroresasncnancnns $10,687,972

We gather from La Rigueza Nacional

that the cultivation of tropical plants and

' shrubs to be exported for medicinal pur-

poses has grown very greatly of late, and
that agricultural products for use for indus-
trial purposes have augmented three-fold
within ten years. The articles of greatest
export are coffee, animals, hides, wool and
sugar, Of the first named the ghipment
increased from 6,780,000 pounds in 1877 to
double that quantity in 1881, since which
year it has fluctuated from 17,020,000 in
1882 to 9,975,000 poundsin 1884 and 15,765,-
000 last year. The price, too, has shown
much variation, usually downward. Thus
in 1877 the average was 18% cents, and ran
steadily down from one to two cents per
pound until 1888, touching 9} cents that
year. Next year it rose to 114, then fell to
93 cents in 1885 and 83 cents last year.
From one and a half to two million dollars
yearly represents the value of Mexican
skins, hair and wool bought by the United
States during ten years. The last two
showing a greater ratio of increased export
than the first named. But it appears that
the Argentine Republic of South America
ships five times the quantity of hair to her
northern customer that Mexicodoes. Sugar
is a decreasing item of export, ever since
1880 ; probably the excessive production of
beet sugar in Europe and the fall in price
will account for this.

Dried plants for medicinal uses, of which
jalapa root is a leading item, have come in.
to some prominence as articles of ship-
ment. Their yearly aggregate valune rose
from $72,000 ten years ago to about $200,-
000 in 1886, Such dye stuffs as cochineal
and indigo, which used to figure consider-
ably in the returns. are * destined to dis-
appear completely,” says Senor Casasus
“ owing to advances in chemical science,
which has superseded them by aniline
dyes.” ‘

What are termed in the list vegetable
raw materials comprise hennequin, or
Sisal hemp fibre, the export sale of which
has trebled since 1877. Its average aggre-
gate has reached $2,400,000 during four
years last past. Crude India rubber shows
declining production ; at laggt this is the
only reason La Riqueza can adduce for the
reduced export of late years, seeing that
the American demand is as strong as ever
and the price—though not reaching that of
1881-4—is fourteen cents per pound above
that of 1879, which was 25 cents. When
the price was at the highestin 1881, namely
51 cents, exports reached $815,000 in value,
but when it came down to 48 cents in 1884
and 89} last year, the shipments fell off till
they are now under $100,000.

“ Woods " are passed over in the journal
in question with but little remark. It is
nevertheless well to remember that Mexico
produces no less than 114 species of trees
and cabinet woods, among them mahogany,
rosewood, oak, fir and several valuable tim-
bers for which we haveno equivalentnames
in English. The value of wood exports to
the States varies, it was $742,000 in 1884
and $815,000 in 1886, Ores have always
been a trifling item in this list, but Mexico
is full of rich ores, metalliferous porphyries,
schists, pumice, lava, &o,, &c. Her rich-
ness in the precious metals is well lmown.
She is said to produce half the silver in the
world. The extent of her exportsof these
to the United States may be shown thus:
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In 1877 the exports of gold were $3828,000
and of silver $10,240,000. At the close of
1886 they were :—Gold, in bars, $489,000;
in coin, $898,000; total, $887,000 ; silver
in bars, $8,859,00; in coin, $12,188,000;
total, $16,047,000. Aggregate of these
two metals $16,984,000 which, added to
her shipments of merchandise, makes her
total export to that country $27,622,000 in
value, while her import trade from Uncle
Sam's dominions is some $10,000,000. The
aggregate trade between the two coun-
tries is placed at between $387,000,000 and
$40,000,000.

We append a list of items of export as
far as tabulated :—

Coffee...... ..Valuem1886. ...81380757
Hemp fibre “ . 2,267,409
Hides ........ e 1853578
Wool ........ o $ e 186,277
Jair ..eo.e.. “ “ 56,365
oods . ¢ “ e 315,929
India rnbber . “ $ e 89,637
plants. “ “ vees 196,790
Spices..... vee “ C e 7,787
Cereals ..... . “ LN 10,861
Bugar......... ¢ LN 33,640
[T i e 1,426
Live animals o “. 750,196

LUMBER MATTERS.

There are some matters troubling the
Ontario lumber frade at present, though
to all appearance it is an active and pros-
perous branch of business. One thing re-
garded as a most decided grievance is the
imposition of the Ontarioc Government on
1st May last, without notice, of extra lum-
ber dues, raising the stumpage tax from
76 cents per thousand to $1.00 and the
ground rent from $2.00 per square mile to
$8.00. This, if enforced, would, one esti-
mates, ‘‘ take $150,000 annually out of the
pockets of the lumbermen.” We do not
quite see this, for they could get it back
out of the consumer. Perhaps not atonce,
but there is little doubt that prices would,
in time, adjust themselves to cover this
fresh impost. Still, we are not so much
concerned about the lumber dealer or
maker. Why should a government like
that of Ontario, financially easy, imitate
the abortive attempt of the Quebecgovern-
ment, financially in extrenis, in taking a
step which will squeeze the lumber interest
and in making a necessary of life dearer to
the average citigen, for the sake of some
extra revenue ?

It ought to be significant that the govern-
ment of Quebec, in deference to an in-
stant and unanimous protest from the
lumber trade of that province, abandoned
its intention to increase the stumpage dues.
Now it is the Ontario lumberers' turn to
protest against the new regulation of our
provincial government. They assembled
in force on Tuesday last in the Board of
Trade rooms in Toronto, to discuss this
topic principally, and they clothed a strong
deputation with power to wait upon the
Ontario Cabinet and represent their wishes
that this objectionable increase of lumber
dues be done away with. If the govern.
ment decline to restore the former figures,
it will be asked at least to give some guar-
antee of the endurance for a definite period
of the new figures, Thirty ‘years is the
term sought, and twenty-one years is the
lowest limit, which, it is considered, the]te

capitalist should be guaranteed who desires
to enter the lumber business at present
stumpage rates.

Another thing which troubles the lumber
trade in the Toronto, Hamilton and Geor-
gian Bay district, undoubtedly, is the man-
agement of the Northern Railway. We
have two communications on the subject
this week, both much of the same tenor,
and a verbal complaint, not more bitter,
but less choice in its language, from a third
party. The burden of them all iz that the
Northern shows a scarcity of cars, a sur-
plus of red tape, a lack of courteous con-
sideration for its customers which is not
found on other roads, and a hard and fast
tariff of rates and regulations as to lumber,
which is supposed by its administrators to
be akin to the laws of the Medes and Per-
sians. It is surely an inglorious distine-
tion for the Northern and North-Western
Railway to have it stated, as ome of our
correspondents puts it, * We have no diffi-
culty with the C. P, R., nor even with the
Grand Trunk. They meet us every time,
when they can, and they show us consider-
ation in many ways when we are in a tight
place. But not a sign or a sound can we
get out of the Northern, who starve us in
cars and then bleed us in demurrages.”
We are disposed to agree witk our com-
plaining friend that ¢ this is not the way
to run a railroad.”

“UNJUST DISCRIMINATION.”

The question has arisen, under the Inter-
State Commerce law in the United States,
whether a railway issuing mileage passage
tickets to commercial travellers at reduced
rates is illegal. It seems to be distinctly pro-
hibited by that provision of the new law
which defines it virtually as discrimination
and forbids the practice. The matter comes
up a8 an issue between the Chicago and Grand
Trunk railroad and a rival company.

The course taken by the first-named rail-
way company in issming mileage tickets to
commercial travellers at a lower rate than to
the general public is commended by the New
York T'imes as a very proper one for the pur-
pose of testing its own construction of the
law for the regulation of inter-State com-
merce. The charging of more or less to one
person than another for a “like” service under
“gubstantially similar circumstances and
conditions” is declared to be unjust discrimi-
nation and is prohibited. But this company
maintains that as commercial agents do a
great deal of travelling, riding short distances
and stopping at many stations, and oreate a
great deal of freight traffic, and as the com.-

pany is relieved of some of its responsibility
in selling tickets to them at reduced rates,
the circumstances and conditions are such
that the prohibition does not a gsly This
answer to the oompla.mt of & riv company

resents a clear point for the commission to
geclde, and is the most rational way of bring-
ing these questions to an issue.

—When a merchant receives money from a
customer he is always careful to couny the
amount. The 8St. Louis Grocer thinks it would
be an excellent thing for dealers to exercise
the same caution when goods are received into
the store. Mistakes will occur, and the only
way to be safe is to check all receipts. The
same journal draws attention to another point
worth lookmg after, i.c.,, the eé)rovmg of all
bills sent in for goods purchased. Overcharges
may occur—sometxmes on purpose—but a
proving of the bills would expose any such at-

tempt,

LAND TRANSFER IN QUEBEC.

After consideration of the subject of the
Torrens Land Transfer system by a commit.
tee, which reported favorably—and at least
one of whose members had resided in Ontario
and the North.west, where he had familiar-
ized himself with its working—the council of }
the Montreal Board of Trade adopted, the
other duny, a report made by the committee
mentioned, strongly urging upon the Legisln-
ture the application of the system to the pro-
vince of Quebec. The report cites instances
of the cheap and rapid process of land trans. |
fer under this Aot, the enactment of whioh, it
is to be borne in mind, * affeots no existing
rights, it being a matter of discretion with a
proprietor to bring his property under the
Act.”” A transfer or mortgage, can, it appears,
be filled up, executed and recorded in an hour.
In one instance cited, “ thirty-two mortgages,
covering an amount of over $120,000, were
transferred to the purchaser, the transfers re-
corded and the consideration paid over within -
two and a half hours, at a cost of $70 in all,
no professional assistance being required.”

* The economy in time is on & par with the |
eoconomy in money,” continues the report,
which'instances a case wherein a property
valued at $125,000, respecting which eighteen
instruments were examined and the total
charge for bringing it under this transfer Act
was $32.80. In the opinion of the committee :
“ That the system is much wanted and ought
to be introduced in this province, (Quebec),
cannot well be doubted. Dealings in real es-_
tate here are cumbrous, tedious, expensive and
hazardous, as everyone with even a little ex-
perience will acknowledge. The multiplicity
of wordy documents that go to make up a
title; the extravagant charges in the registry
office for a certificate ; the advocate’s fee for
investigating a title; the high charges of
notaries under their  ad valorem » tariff for
conveyancing ; the further cost of registra-
tion; and, when all has been undergone, the
insecurity of the title obtained :—all these are
hardships to the community which ought not
to be permitted to continue in the presence of
a well.established system by which the inflic-
tions would be effectually removed.”

‘We observe, with respeoct to the proposed in-
troduction of the Torrens system into Quebec,
that its tendency to belittle the services of a
Notary, a fanctionary so important in that
province under the Code, may occasion it %o
be looked at askance. ‘ Under its working,”
we are told, * documents to be recorded will
not be notarial ; ” and the report seems de.
sirous of ignoring the numerous and omnipre-
sent notary, for it declares that the Torrens
system furnishes a favorable opportunity for
confiding to the principals the transaction of
their own affairs in land as in other matters.
But still, the number of parties who would
personally * attend the hearing,” ‘‘ amend ap-
plication,” *make entry,” “ make certificate,”
' get engrossment,”  see to registry,” &o. of
land under the new system would probably not
be numerous. Most people that we know
would rather pay a notary to see after such
things for them. If, however, every seller or
purchaser of land herefter were to become his
owh advooate or notary quo ad the registra-
tion of such transaction in the Provinoe of
Quebec, the ocoupation of many & public no-
tary would be gone; the Board of Trade,
therefore, might reckon upon the opposition
from these functionaries to so sweeping a re-
form. But as the act would likely be permis-
sive only, a8 it is in Ontario, the adoption of

the new plan in, say, Montreal, would hardly
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be more rapid than it has been in Toronto,
Where, in two years, the value of real estate
transferred through its provisions has not, we
understand, exceeded $600,000 per annum.
Bo that the notaries would atill have plenty
to do for a long time.

Btill, as the Montreal Gazette points out, the
cadastral system of Quebeo, fixing definitely
the boundaries of landed property, lends itself
naturally to the operations of the Torrens
system of transfer. And the simplification of
& matter such as the transfer of land, affect-
ing, as it does in this country, so large a class
of amall proprietors, is & matter of great mo-
ment. And its being done safely and cheaply
must also be considered. A system which
combines these characteristics deserves to
make progress. The report of the Montreal
committee concludes that * the introduction of
the Torrens system into Quebec would be ad-
vantageously accompanied by the incorpora.-
tion of & short form of mortgage, such as is
used in Ontario, in which few words are held
to cover ocertain covensnts which would re-
. quire long paragraphs to recite in full.” But

the trouble is that in Ontario thereare numer-
ous cases in which mortgagees insist on mak-
ing the mortgage three times as long as
the statutory form; and this complexity

often co-exists with a professed desire for sim.
plicity.

TORONTO STOCK EXCHANGE.

The Stock Exchange, of this city, held, on
Monday last, its annual meeting, The mem-
bership of the Exchange is now in the neigh-
borhood ot forty and its operations have be-
come, of late, more extended. At the meet-
ing on Monday a good representation of the
members was present, something like three.
fourths. There were some members absent, it
is true, through circumstances over which they
had temporarily lost control, but between
twenty.five and thirty members voted for
officers, who were elected as under:—Presi-
dept, H. C. Hammond; vice.president, H. L.
Hime; Treasurer, C. 8. Gzowski, jr.; hon.
secretary, J. W. Beaty; committee—W. J.
Baines, John Stark and W. G. Cassels. Audi-
tors, E. B. Osler and John K. Niven.

Mestings,
FEDERAL BANK OF CANADA.

The thirteenth general annual meetingof the
shareholders of this bank was held in ’Igoronto
on Wednesda.lyl, J une 22nd, 1887, when, among
otl;:ts, the following gentlemen were present :
EO“SR!:; R. Thompson, Salter Vankoughnet,
Oiu; . E. 8. Lawler, Col. C. 8. Gzowski,
Ghas, Doo,p, das. Mason, A, J. Cattanach, J.

. Playfair, W. Croft, jr.. J. W. ‘
z}vr::yn obr;xthé H. E. Clarke,
Noble, ete. mowek), ir.;

On motion of Mr. Pla.yfa.if, seconded
Galbraith, Mr. Nordheimer wa;J appg{nhgeﬁ
chairman of the meeting and Mr. Yarker sec.

ry.

On motion of Mr. 8. Vankoughnet
seconded by Mr. W. Croft, jr., ]&%ssrs.' 8%’

Gzowski, ] _
mz:l: l‘:l’l', and Jas. Mason were appointed

Mr. Yarker,
then read the

Langmuir,
M.P.P.; B.
A, L&‘ll’ie, G.

by request of the president,
annual report as follows:—

REPORT.
‘The directors beg to present thesharehold
with the thirteenth annual report of zaeobuerx

ness of the bank, showing th

Yyear ending 81st May, 1857 :-e rosult for the

The balance a.tt credit of profit and

) account 81st May, 1886, was$ 75,381 73

Profits for the year, a.gter deduc:-s LT

ng expenses of management, in-
arest accrued upon deposits, pro-
1 the nucleus of an Officers’
ruarantee Fund, and writing off

and doubtful debts........ 96,868 13

$172,249 86

Appropriated as follows :—

Dividend 3 per cent.,
December 1st, 1886..$37,500 00
Dividend 3 per cent.,

June 1st, 1887........ 37,500 00
Transferred to rest ac.
count ....eeieeaeenn 5,000 00

—— 100,000 00

Balance of profits carried forward

t0o next year...........c.... ..$ 72,249 86

The general business of the bank con‘inued
to improve during the year, the statements
again showing increased circulation, deposits
and loans.

The policy of not taking into profits ac-
crued interest upon old locked-up accounts
has been continued, but notwithstanding this
we have been able to add $25,000 to ‘‘ Rest,”
making that account now $150,000.

It was considered advisable to commence
the formation of an Officers’ Guarantee Fund,
to provide against errors and defaults, and a
resolution copfirming this action will be sub-
mitted for your approval.

The branches of the bank have been regu-
larly inspected, and a committee of the direc-
tors have made personal visits to the larger
offices. The several officers in the service of
the bank are zealously performing their duties.

8. NORDHEIMER,
President.
GENERAL STATEMENT 31sT MAY, 1887.
Liabilities.
...... ...$1,250,000 00
Rest ..... Cevereeneseiareenanne 150,000 00
Dividend No. 24, payable 1st June,
37,500 00

1887 tovvevines  iiiieniennn
211 85

Former dividends unclaimed....
Reserved for interest

due on deposits..$ 28,377 88
Reserved for rebate

on bills discounted 30,000 00
58,377 88

72,249 86

$1,568,839 59
Notes of the bank in circulation 672,335 00
Deposits bearing in-

Balance of profitand loss account,
oarried forward

terest .......... 3,094,835 94
Deposits not bear-
ing interest...... 698,706 96
——— 3,793,592 90
Balances due to banks in Canada 55,221 00
Balances due to banks in the
United - Kingdom............ 82,082 74
. 96,171,521 23
Assets.
Specie ............ $ 81,120 27
Dominion notes
(legal tenders).... 389,620 00
Notes of and cheques
on other banks.. 261,288 34
Balances due from
other banks in
Canada.......... 71,442 49
Balances due from
banks in foreign
countries ........ 30,673 24
$ 840,044 34

Loansand billsdiscounted current 4,961,319 28

Bills discounted overdue, secured 26,700 00
Bills discounted overdue, on old
business, not specially secured
(estimated loss provided for).. 63,845 650
Real estate ..... eeeareenssanes 87,682 67
Mortgages on real estate sold by
the banK.....cevveenceccanes 16.197 57
Bank premises............ eeeo 122,974 75
Other assets not included under
foregoing heads.........ouuue 52,757 12
$6,171,521 23
G. W. YiRxkesR,
General Manager.
The Federal Bank of Canada,
Toronto, 318t May, 1887.
The president then, after fully reviewing
the business of the bank, moved the adoption

of the report, seconded by the vice-president,
and it was duly carried.

On motion of Mr. uir, seconded by
Mr. Cronyn, the formation of the Officers’
Guarantee Fund and its further augumenta.-
tion was confirmed.

The thanks of themeeting were unanimously
iven to the president, vice-president, and
irectors, and also to the eral manager,

inspector, local managers and other officers of
the bank.

In acknowledging the thanks to the general
manager and officers of the bank, Mr. Yarker
stated that the rest, circulation, deposits and
loans during the twelve months had res
tively increased $25,000, $32,625, $272,776, and
$335,919 and past due bills had decreased by
$88,372. He also stated that the number of
shareholders had increased considerably, there
being now no less than 389 persons holding an
average of $1,600 each.

The poll for the election of directors was
then opened, and the following were re-eleat-
ed ;—H. E. Clarke, M.P.P., B. Cronyn, Q.C.,
William Galbraith, Edward Gurney, J. W.
Langmuir, 8. Nordheimer and J. 8. Playfair.

A meeting of the directors was held subse-
quently, when 8. Nordheimer and J. 8. Play-
fair were re-elected president and vice-presi-
dent respectively.

GroRGE W. YiARKER,
General Manager.

ONTARIO BANK.

The annual general meeting of the share-
holders of this institution was held at its
banking house in Toronto on Wednesday, the
22nd June, 1887.

Among those present were :(—8ir W. P.
Howland, Col. Gzowski, A. D. C., Hon. C. F.
Fraser, Messrs. John Wardrop, A. M. Smith,
Oliver Gilpin, John Hallam, Donald Mackay.
William Glenny, (Oshawa), J. K. Macdonald,
G. M. Rose, R. K. Burgess, W. J. Macdonell.

On motion of Col. Gzowski, A.D.C.,seconded
by Mr. John Hallam, Bir W. P. Howland
took the chair, and Mr. Holland, the general
manager, was requested to act as secretary.
Messrs. J. K. Macdonald and W. J. Macdonell
were appointed scrutineers.

The chairman read the following

REPORT.

The directors, in presenting to the share-
holders the thirtieth annual report and bal-
ance sheet, have much pleasure in being able
to state that the business of the bank has
been well sustained and satisfactory during
the year.

The net profits, after deducting
charges of management,interest
accrued upon deposits, eto., and
making provision for bad and
doubtful debts were ..........

Profit and loss (brought forward
from 31st May,1886)

$150,555 89
18,824 09
$164,379 98

Which have been ap-
ropriated as fol-
ows :— )

Dividend No. 58, 3 per

cent. paid 1st Deoc.,

1886 .....i00vennnn
Dividend No. 59,33 per

cent., payable 1st

June, 1887 ........
Added to Rest

ing that fund $525,-

000 or 356 per ocent.

on the capital..... . 25,000 00

$4%%00 00

52,500 00

$122,500 00

Bal. of profits carried forward.. $ 41,879 98

As compared with the statement of the
previous year the profits show a favorable in-
orease. Your directors have decided that the
time has now arrived when the earnings and
the general position of its affairs wonld war-
rant a larger distribution to the shareholders,
and they have accordingly placed the dividend
of the bank upon a higher basis. '

The usual inspections of the branches have
been made during the year, and your direc-
tors would express their satisfaction with the
manner in which the officers have discharged
their duties.

Respectfully submitted,
W. P. Howraxp,
President.

Toronto, 22nd June, 1887.
GENERAL STATEMENT.
Liabilities.
Capital stock paid
.............. $1,500,000 00
525,000 00

41,879 98
4,061 96

........ LER TN

Balance of profits
carried forward..
Dividendsunclaimed

Dividend No.59,pay-

, able 1st June, 1887 53,500 00
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Reserved for interest ommercial at hand. Dried fruits ocoupy & strong po-
due depositors, ex- € ¢ i sition with fg;ther sales for t;xpﬁrrd:ieported
change, etc...... 64,093 00 and last quoted prices are firmly held for cur-

Rebategon bills dis- MONTREAL MARKETS. rants and raisins. The markets for teas at
counted ........ 34,462 77 producing points seem somewhat unsettled

-_—— 2,221,998 31
Notes in circulation 1,009,774 00

Deposits not bearing

interest ........ 1,755,531 20
Deposits bearing in-

terest .......... 2,810,575 19
Balances due banks

in Great Britain.. 157,928 07
Balances due banks

in Canada ...... 54,481 70

Total liabilities to the public .. 5,788,290 16

$8,010,288 47
Assets.

Gold and silver coin.$ 208,715 56
Dominion  govern-
ment demand
NOteB..ooverennns
Notes and cheques
on other banks..
Balances due from
banks in Canada..
Balances due from
banks in United
States ..........
Government securi-
ties, and mauni-
cipal and other
debentures

400,350 00
307,720 74
90,519 92

81,275 44

434,228 72

......

Total assets immediately avail-

able .....coiiiiiiiiiiiienas $1.522,810 38
Billsdiscounted cur-
rent and advances
oncall ........... $5,970,902 12
Overdue debts se-
cured ...e..ioeen 95,402 02
Overdue debts not
specially secured
(estimated loss
provided for .... 58,943 04
Real estate ........ 120,515 55
Bank premises (in-
cluding furniture,
safes, etc.) ...... 169,007 86
Other assets not in.
cluded under fore-
going heads...... 72,707 50
—_ 6,487,478 09
$8,010,288 47
C. HoLLaND,
: General Manager.
Ontario Bank,

Toronto, 31st May, 1887.

After explanations from the president and
general manager, Sir W. P. Howland moved,
seconded by Mr. Donald Mackay, that the
report of the directors be adopied. Carried.

The following resolutions were then passed :
—Moved by Mr. John Hallam, seconded by
Mr. Oliver Gilpin, That the thanks of the
sdareholders be given to the president and
directors for their attention to the inerests
of the bank during the year.

Moved by Hon. C.F. Fraser, seconded by
Mr. A. M. Smith, That the thanks of the

shareholders be given to the officers of the|E®

bank for their attention to their duties during
the year.

Moved by Mr. G. M. Rose,seconded by Mr.R.
K. Burgess, That the balloting for the election
ot directors for the ensuning year do now begin,
- and that it close at 2 p.m., but if at any time
five minutes shall elapse without a vote being
tendered, the ballot may be closed by the
scrutineers.

The sorutineers declared the following
gentleman duly elected directors for the en-
suing year :—8ir W. P. Howland, Donald
Mackay, A. M. Bmith, G. M. Rose, Hon. C.
lI;‘. Fraser, R. K. Burgess and G. R.R. Cock-

arn.

At a subsequent meeting of the directors
Sir W. P. Howland was elected president,
and Donald Mackay, Esq., vice-president, by
unanimous vote.

C. Horranp,
General Manager.
Ontario Bank,

Toronto, 22nd June, 1887.

MonTREAL, 29th June, 1887,

Wholesale trade is of the usual seasonable
character and rather quiet at the moment.
The failure of the.old established hardware
house of Beaudet & Chinic, Quebec, one of the
largest concerns in its line, east of Montreal,
has been rather an unexpected development
and may prove embarrassing to some of the
firm’s weaker customers. But asidefrom this
the outlook is a very fair one. Crops arelook-
ing well and hay, which, it was feared, would
turn out poorly, is picking up, the effect of
tavorable weather. The dry goods importers
and shoe manufacturers report payments slow.
Other lines are being fairly paid.

AsnEes.—Business has been more active and
receipts more liberal ; prices haveruled steady
at last week’s quotations for first quality pots,
in which most of business hag been done.
Very few seconds or pearls moving.

Boors, SHoEs AND Liearaer.—Fall orders are
coming in well and are being asked for in fair
quantity, but remittances in this line show
some falling off. Leather is in fair request
though the numerous holidays interfere some-

what with the working of the factories. Quo-
tations remain as a week ago, large
buyers having the advantage. We quote:

—Spanish sole, B. A. No. 1, 24 to 26c,;
do., No. 2, B. A, 20 to 23c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 2lc.; No. 1

China, 21 to 22c.; No. 2, 19 to 20c.;
Hemlock Slaughter, No. 1, 25 to 27c;
oak sole, 42 to 47c.; Waxed Upper,

light and medium, 33 to 37c.; ditto, heavy 32
to 35¢.; Grained 34 to 37c.; Scotch grained 36
to 42c.; Splits large 21 to 26¢.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (356 to
46 1bs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
80 to 40c.; Harness 24 to 330.; Buffed Cow, 13
to 15¢.; Pebbled Cow, 11 to 15¢.; Rough 23 to
28¢.; Russet and Bridle, 54 to 55c.

Druas aNDp CHeMmicALs.—A steady business
continues to be done in drugs, and heavy
chemicals have been rather more active.
Opium is cabled higher and the recent ad-
vance is maintained. Quinine is firmer with
possibility of an advance. We repeat
quotations of last week. We quote:—
Sal Soda 90 to $1.00; Bi-Carb Soda
$2.60 to $0.00; Soda Ash, per 100 lbs., $1.65
t0 $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 to
36¢c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Boda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2.50, to $2.60 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00; Flowers Sul-
phar, per 100 lbs., $2.60 to $3 ; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40; American Quinine, 60
to 65c.; German Quinine, 75 to 80c.;
Howard’s Quinine, 80 to 85¢.; Opium, $5.00 to
$5.50 ; Morphia, $2.30 to $2.50; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 45 to 60c.; Iodide Potassinm, $4.50
r 1b.; Iodine, $5.50 to $6.00 ; Todoform
$6.50 to $7 00. Prices for essential oils are :
0il lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $8.50 ; oil peppermint, $4.50
to $4.75 ; Glycerine 25 to 26¢c.; Senna, 18 to 30c.
English Camphor, 40c. American do. 35c.

Dry Goops.—Wholesale businessin this line
is still on the quiet side, most travelling sales-
men are now out on the road upon the fall
trip, but it is yet too early for any importsnt
results. City retail trade in dry goods keeps
up wonderfully well and payments from this
quarter are well spoken of but country collec-
tions are again complained of as low. There
is nothing new as regards prices.

Hipes AND Sxins.—Business hasbeen rather
quieter, as the tanneries have not been dis-
posed to buy freely and values are somewhat
easier. Western Ontario hides have sold at
83c. and local green butchers to tanners at 84
to 83c. Calfskins dull at 8c. : lambskins, 25¢.;
sheepekins 90c. to $1.25.. .

Groceries.—Most lines of staple groceries
except teas which are quiet are in moderate
request. Sugars are selling well, granulated
steady at last quoted prices, choice bright yel-
lows have sold up to 53 cents at refinery.
Molasses is scarce but several cargoes are close

with a tendency to weakness in coffees, Java
brand 24 to 27 cents, Mocha 25 to 28cts. Nut-
megs are firm at advance noted last week and
higher prices are being asked for pickles owing
to the increased duty.

MgeTaLs aND Haroware.—In pig iron there
is a rather steadier feeling but the movement
is still of a moderate character only. Scotch
warrants are cabled stronger at forty-two
shillings and tenpence, finished iron is in
rather better demand. The reported failure
of Beaudet & Chinic, the largest hardware
house in Quebec, has a disturbing effect on the
trade. Hardware prices are more settled and
sales are improving, though dealers find
it hard to pay the enhanced prices.
We quote : — Summerlee and Langloan,
$20 to $20.50 ; Gartsherrie, $19.50 to $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.00 to $2.10; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blaina, $2.50; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal I. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C,,
$3.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Iron, 10
to 1lc. Lead, per 100 lbs.—Pig, $3.75 to 84
Sheet, $4.25 to $4.50 ; Shot, $6.00 to $6.50 ;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25; In-
got tin 24} to 25¢.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 12}c.; Bheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
1I;Iot:bo_to 8, $2.25 per 100 lbs., Annealed do.

2.30.

O1w, Paints AND GLass.—Linseed oil issteady
at last quotation ; turpentine 57 to 58 cents ;
fish oil still stagnant ; Newfoundland ocod oil
nominally 38 to 40 cents; steam refined
seal 46 to 47 cents ; ordinary pole 43 cents.
Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 5jc.;
red do. 43 to 44c.; London washed whiting,
55 to 60c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
go fl(:et for first break; $1.55 for second

reak.

TORONTO MARKETS.

ToronTo, June 30th, 1887.

The course of prices on the Toronto Stock
Exchange during the past week has been in
the direction of lower values in sympathy
with the feverish condition of outside markets.
At the close, however, there was a firmer
feeling. The ¢ Bears” again depressed Bank
of Commerce shares 3} %, to 1164, from which
it rose to 117 bid, 1173 asked. Other bank
shares were easier in tone, but with very little
doing. The only transaction in insurance
shares was a sale of 20 Western at 160.
Canada North-West Land declined 2/ to 54/6
bid. For loan societies’ shares there was very
little enquiry, with quotations firm. Rates
for money on call are unchanged.

Drues aNp CHEMICALS.—We note another
advance in opium and now quote $5.30 to
$5.50. Quinine is also firmer and ipecac root
is easier. Camphor is a shade stiffer, say 35
to 45c. Carbolic acid at present shows no
signs of weakening, but it is said that in
another month it will be lower. Morphia sul.
is quoted at $2.25 to 2.30, a slight advance.
Paris green is selling briskly. General trade
gives no cause for complaint.

Frour.—The quantity in store on Monday
last in this city, was 1,575 barrels against
2,250 barrels on like date of 1886. For all the
business that is now doing in this branch of
trade, dealers say that they might as well
close shop. Next month, it is hoped will
see a change for the better, but, in the mean-
time, situated as the market is, prices may
almost be termed nominal, as no transactions
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are reported on which to base quotations.
oth Cornmea._l and Uatmeal are as last quo-
ted, and qu is slow of sale, at $10.50.
Fise.—Holidays are fatal to the fish trade,
and 80 many of them occuring at the present
time, dealers have telegraphed to stop shipping
for a few days. Trout commands $5.00 to
5.50 and White fish a like figure. Lake
Ontario herring are much affected by the warm
weather, and one consignment had to be
thrown away this week. Shipping will likely
cease for about & month. American buyers
are taking all our salted white fish and trout,
%ag:;g g6.25 and 5.00 respectively in Buffalo.
Baere ﬁge been some recent arrivals of
ws.ltel:s . olumbia  salmon, but the high
Sraters b ave made the catch exceedingly light.
o P:}tqe here is 15c. in order to meet the
$om PeLl ul-)xl'l of Restigouche salmon. Mr.
nets; eett(:} 1e,lthe well known dealer in fishing
CO]ll’mbi&:’ eaves this week for British
GBAIN.—This market has not yet recovered
gﬁ:;.tthle: flurry in Chicago, azd holders of
roat show no dlSEOBition to do business.
Tow®: tﬁompa.red with last week, are s cent.
oo all round. Say for No. 1 fall, 85c.;
N s ,8230.; No. 3, 8l¢c.; No. 1 spring, 84c.;
No- 2, ¢.; and-No. 3,80c. Barley]contiuues
on inal there being no stocks of any conse-
ghalgceedat this point. Car lots of oats have
2o g o hands_ to the retail trade at 31 to 3
e oo,d Pe feeling is firmand the demand
pricés. €48 are also steady at last week's

GROCERIES.—Trade in this department i
fairly active for the season of t!fe year. I;
sugars the movement is decidedly brisk and
prices underwent another advance of 1-16
?mteicf last writing. We now quote extra granu-
7& at 6% to Tc. and Redpa.th’s Paris lamp,
§ to 7}. Jimaica sugar is now in market
and is said to be of very fine quality. Teas
are moving in fair quantities.” Samples of
Japans, per _“Abyssinia,” are to hand. Cur-
rants are still very scarce and dear, having
advanced to 15a. f.0.b. in Greece. Under date
2f 14th inst., a Denia packer of raisins writes :
We are now happy to be able to advise that
the vines are finishing flowering all over the
country, though the result, however, is not as
flattering as was earlier anticipated, but we
tlgmk that the yield should be of good average
8ize, :md about same weight as that of last
year.” Mail advices from Bordeaux to the N.
Y. Bzfl{etzn report the coming prune crop as
promising a yield equal to that of 1885. The
pa.ut? slg llllls ssggi willl be large, and packers antici-
e difficulty in making up a fai -
sortment of four sji(zes. g op v

Hat axp StRaw.—Previous to grass cutting

fl‘::lligta Off hay are large but mostly of a poor
tton);’ fBJ:merz; now getting down to the
$14.00. 0l the barn.  Good hay brings about
selly s Clover, ditto, $7.00 to 10.00. Straw
loose 36-0?308.%‘0 .10.25 for bundled oat, and
HIDES AND Sxms O . . . .
> .—Our price list is without
:nyiﬁhange this week. There continues to be
ofs emand for hides with no accumulation
1 o and values steady at 7c. for steers;
C&uskin:s 7c. and cured and inspected 8c.
green, ang &re unchanged from 7 to 8c. for
» cured 9 to 10c., the feeling is still

C. RICHARDSON ¢ CO.

Manufacturers of

Pickles, Sances, Jolies, Jams.

Celebrated Buil's Head Brand Canned
Coods.

s N
Pecial Prices in Canned Tomatoes.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GoLD GooDS

ARE’I‘HE BEST MADE.

ASK FORTHEMIN CANS,
BOTTLES or PACKAGES

very dull. Tallow is not in any way improved
and is hard to move at 2c. for rough and 4 to
4}c. for rendered.

Harpware.—Considerable check is being put
upon building operations by the recentstrikes,
lastibusiness may be considered on a par with
still year. Trade throughout the country ap-
pears to be in a generally healthy state and
orders for requirements in sorting up are
placed without any hesitancy. In heavy goods
there is a fair quantity moving and prices rule
about the same as the early part of the month.
Ingot tin is exceptionally firm. Both coke
and charcoal plates show some activity in
England at about an advance of 6d. stg. per
box which is, however, difficult to obtain in
Canada just now. There are no changes to
 note in other metals. Stocks of general hard-
ware are moderately well assorted at the
present and there is not much opportunity of
testing to any extent the manufacturers as to
prices on large lots. But the general impres.
sion is that they are holding firm at published
quotations.

LoumsER. — “Man’s inhumanity to man
makes countless - thousands mourn.” If the

rinciples of humanity were put into force by
th the employed as well as the employers, in
settling their disputes in the building trades,
it might prevent some mourning in the lamb-
er trade at the present time. The labor
troubles are having a demoralizing effect on the
local trade, however, as the masons’ strike is
ended and work resumed in their line, it is
hoped that a settlement will soon be effected
with the other trades, when things will resume
their wonted course. Dry lumber is almost
out of the market, and this season’s cut is con-
sequently being used. Shippers are complain-
ing bitterly, and not without cause, of the
great scarcity of cars on the Northern Road.
“ Our business is entirely at the mercy of the
Railway people,” said a prominent shipper to
us; ‘“ We are not shipping one-fourth the lum-
ber we could if we had cars.” Prices are
maintained.

Provisions.—Trade seems to have settled
down to midsummer guietness. Some dealers
find the dulness more marked thanis pleasant.
Really choice butter, full flavored brings 14c.;

[HE TELFER MFG CO.

Manuafactarers of

GURSETS, 2007 SEIRTS, BUSTLES,

Ladies’ and Gents 8houlder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP

Dress Bone and Dress Extending Steels.

Johnson Street,
Grand Opera House corner,
Adelaide Street West,

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO.
STOR;F.AGE
Merchandise, Furniture, &¢

BOND OR FREE.
Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & €O

WAREHOUSES:

Toronto, Ont.

o

11 & 13 Front St. East, TORONTO.

& Esplanade St. West,

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (o.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our FALL IMPORTATIONS will be passed
last week in June this season, to avoid the
Extra Duties under the NEW TARIFF, and

Buyers can rely on prompt deliveries of im-
mediate wants.

OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCCESS, and on many lines
we have cabled rep.eats. .

We guarantee prices against legitimate

competition.
See our complete range of S8amples before buying.

KNOX, MORGAN & CO.

Arriving ex Abyssinia this week,

New Crop Natural Leaf Japan Teas.

NEW CROP

Extra Choicest Garden Leaf Japan Teas,

JAMES TurNEr & GO,

HAMILTON.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.
Currants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE=

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & Co0.

HAMILTON.

B. GREENING & GO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON. ONTARIO.

PIG IRON.

The subscribers offer for sale ex store in

TORONTO and HAMILTON
-the following brands :—

No. 1 Coltness,

No. 1 Summerlee,

No. 1 Langloan,

No. 1 Gartsherrie,

No 2 Hematite and White Hematite

BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Stations.

‘We will be pleased to quote prices for immediate
shipment, or for May delivery.

ADAM HOPE & CO.

Hamilton, March 29, 1887.
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other sorts are of uncertain value say 10 to
120. Receipts are quite ample for all needs.
There was a firmer feeling reported in cheese
from the markets ; business here is steady and
jobbing at 93c. Hog produots are dull and
prices easy. Long clear 8c.; breakfast bacon
10 to 123c.; hams 11} to 12}c.; lard without
change. Eggs steady at 14 to 15c., with suffi-
oient supplies coming to hand. There has
been some enquiry for hops and one sale is
reported of a fair sample of last year’s at 20c.
Yearlings are worth from 15 to 20c. Beans
find ready sale, but are scarce. Insmall lots
choice hand-picked command $1.50, for round
lots $1.30 to $1.35. Other grades are worth
about $1. Evagota.ted apples are in limited
supply and hard to get, 140, is asked. Dried
apples are not plentiful and firm at 5% to 6c.

8rocks 1N sToRE.—The quanties of flour and
grain in store at Toronto, on Monday morning,
the 27th inst., and on the other dates indicateg,
were as follows :(—

June 2, June 20, June 28,
1887. 1887. 1886.
BUSH.
Fall wheat.... 89,387 68,128 205,000,
Sprg. wheat... 61,777 59,976 144,618
Mixd. wheat.. 10,812 9,800 5,559
Oats..ocovnnee . 22,668 22,668 8,098
Barley.. ..o 24,684 24,684 16,211
Peas....... ... 36,048 37,363 37,738
Rye.......... 4,249 4,249 nil,
Tot. grain,bush. 249,625 243,868 417,224

Tag Visiere SverLy.—The following is a
comparative statement of the visible supply of
in in the States and Canada, as prepared
gra the secretary of the New York Btock
xchange :(—

1887 1886 1885
June 27. June 28. June 27.

Bush. Bush. Bush.
Wheat... 38,620,212 26,483,665 37,947,625
Corn.. .. 10,854,617 9,458,143 6,556,642
Oats..... 2,897,180 2,581,763 3,653,684
Rye...... 237,173 283,334 207,395
Barley... 137,216 240,360 98,790

Woor.—Holders throughout the country are
slow to sell their wool and what lots have
been bought brought from 23 to 24c. for se-
lected combing. Southdown is unchanged
from 24 to 26c. In pulled there is a steady
demand from the factories at steady prices
i.e. combing 19 to 20c., super 23} to 25%c.,
extra 27} to 30c.

ONTARIO
Industrial Loan & Investment Co.,

(LIMITED.)

DIVIDEND NO. 1=2.

Notice is hereby given that a dividend of Three
and One-half per cent. upon the pa.id-e%p capital
stock of this Company has been declar for the
current half-year, (being at the rate of Beven per
cent. per annum), and that the same will be payable
at the offices of the Company, 32 Arcade and 24
Victoria street, Toronto, on and after

Saturday, the 2nd Day of July, 1887,
The transfer books will be closed from the 15th to
the 30th June, both days inclusive.
By order of the Board,

J. GORMLEY,
Managing Director.

Toronto, 18t June, 1887,

IF YOU REQUIRE AN

OFFIGE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont.

Send for our new Illustrated Catalogne
and Prices.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon,
don, Glasgow, Huddersfleld, Birmingham, Bradford-
‘Winnipeg, Montreal. :

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO OANADA.

EsTABLISHED 1878,

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,
Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 6% James Street, South, Hamil-

ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Bpecial attention given to Insolvent estates and
procuring settlements where assignments are un-

necessary.
60 FBOJT 8T., E., AND 47 WELLINGTON 8T. E.
TOROINTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & CO,,

Accountants, Assignees,
Managers of Estates.

Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MORTON.

FOR SALHEH.
That desirable Freehold Property, No. 3
Front Street East. Suitable for Wholesale Hard-

ware or Grocery. _Apply
%. Ww. %’LLIOT. 33 Front 8t. West

CANADIAN PACIFIC

Railway Company.

DIVIDEND NOTICE.

The half-yearly Dividend upon the Capital Btock
of this Company, at the rate of Three (3) per Cent.
per annum, secured under an agreement with
the Government of the Dominion of Canada, will
be paid on the 17th August next to Stockholders of
record on that date.

Warran 8 tor this dividend,vém able at the Agency
of the Bank of Moutreal, 59 Street, New York,
will be delivered on snd after August 17, at that
Agency, to stockholders who are registered on the
Montreal or New York Register.

Warrants of European Stockbolders, who are on
the London Register, will be payable in stexling st
the rate of four shillings and one penng halfpenny
(48, 13d.) per dollar, less income tax, an will be de-
livered on or about the same date at the office of
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed
in London at three o'clock p.m., Friday, July 16th,
and in Montreal and New York at the same hour on
Tuesday, July ¢6th, and will be re-opened at 10 a.m.
on Thursday, August 18th, 1887.

By order of the Board.
CHARLES DRINKWATER,
Becre

Office of the Becretary, Montreal.

The Imperial Loan and Investment Co.
of canaMmited.)

DIVIDEND No. 36.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum has been declared
upon the paid up capital of this Company for the
current half year, and the same will be payable at
the offices of the Company, No. 30 Adelaide street
east, on and after Friday, the 8th day of July.

The transfer books will be clo from the 16th
inst. to 18t July, both days inclusive.

By order of the Board,
E. H. KERTLAND,
Manager.
ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLESALE

Flavoring Extracts,

SOAPS, OILS, PERFUMERY, &c.
67 JARVIS ST. TORONTO.

Q¥

T
AT

TIMBER AND LAND SALE.

Certain lots and the timber thereon situate in the
Townships of Allan, Assiginack Bidwell, Billins,
Carnarvon, Campbell, Howland, Shoiuland .
Tenkummah and Mills on the Manitoulin Island, in
the District of Algoma, in the Province of Ontario,
will be offered for sale at public auction in blocks of
200 acres, more or less, on the first day of Beptember
next, at 10 o’clock, a.m., at the Indian Land Office in
the Village of Manitowaning.

Terms of Sale—Bonus for timber payable in cash,
price of land payable in cach, & license fee also pay-
able in cash, and dues to be paid according to
upon the timber when cut.

The land on which the timaber grows to be sold
with the timber without conditions of settlement.

For fu 1 particulars please apply to Jas. C. Phipps,
E'q.éd Indian Supt., Manitowaning, or to the under-

m

m%lo other paper to insert this advertisement with-
out authority through the Queen's Printer,

L. VANKOUGHNET,
Deputy of the Supt. Gen'l
of Indian Affairs.
Department of Indian Affairs,
Ottowa, 2nd June, 1887.

D. Morrice. Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Bheetin gs
Canton Flannels, Yarns, Bags, Ducks &o.

ST, CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Faney
checgi, Ginghams, gge Sheetings, Fin: Browr
Cottons, &o.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottone and Bheetings.
Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Bupplied.
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THE MART.

The undersigned have :ﬁceived instructions from
o :

Oonsumers’ Gas Oompany of Toronto,

to sell by public auction to the highest bidder, at

their rooms, No. 5
12 o’clock (noon), 071‘11;?1!;3 street east, at the hour of

5th Day of JULY Next,
4,000 SHARES

(8200,000)

In Lots of Teno%hax;e% gwg of the New Stock
any,
as :nthm'li::‘?r Ey;, ?!(1) nAtt;l'i rfm.ssed at the last session of

LIVE
oronto, Ont Jlﬁ]e%?)?vfsgq& CO., Auctioneers.

WA

Are the Purest and Best in the World.

Standard Coffees,
Iceland Moss Cocoa, Cocoa,
Chocolates,

JNO. W. COWAN & CO,,

TORONTO.

T0 THE TRADE.

‘We are informed that houses are supplying
Grey Flannels to the trade UNSTAMPED,
representing them as the product of The
Trent Valley Woollen Mfg Co., Campbellford.
We would again call the attention of the
trade to the fact that every plece of grey and
blue fiannels leaving this mill is stamped

Tront Valley Woollen M{'g Co.

CAMPBELLFORD.

We have no special arrang ts with any
house to supply them with unstamped flan-
nels.

The Trent Valley Woollen Mf'g Co,

W, W. CUMMING,

Sec.-Treas,

ST.

THE "SIMONDS”

AT GREATLY REDUCED PRICES.
All our Goods are manufactured by the * 8imonds >

your Hudwm Do;ler for tho 8t,

CATHARINES SAW WORKS
R. H. SMITH & CO.,

. CATHARINE~, ONTARI1O,
Bole Manufacturers in Oanada of
SAWS

TO0e88.
WS sre un.qnal We rl:xsn
OTH, DIAMOND
of 'OROBSUUT BAWS.
i in the market, and as cheap as the cheapest.
Catharines make of Saws.
-;m Maw Werks in the Deomimien

acture the
W IMPROVED
Our Hand
Ask

SAMUEI. MAY & 0.

81-89 Adelaide St. West,
TORONTO, ONTARIO,

MANUFACTURERS OF

CAROM, POOL, COMBINATION

LARGE ENGLISH

BILLIARD TABLES.

Also, DEALERS IN BILLIARD MATERIAL of
every description.

Hotels, clubs, institutions and private parties will
please send for catalogue.

JOHN BERTRAM & SUNS

MANUFACTURERS OF-

Dundas, Ont.

Machine Tools and Wood-Working Machinery,

‘ Toronto Wa.reroom 38 Yonge Street.
Agents: THE POLSON IRON WORKS COMPANY.

SHAPERS

‘kew Pattern.

Drilting Machines.
PUNCHES

AND

SHEARS
Bolt Cutters.

MOULDING
MACHINES.

Locemotive & Car

MACHINERY.
Special Machinery,

NEW V

LATHES,
Heavy Pattern,

NEW MILLING

MACHINES,
IRON PLANERS,
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Mathews Yinegar Mg Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS USE.

GUARANTEED free from all foreign acids
and to be strictly pure and wholesime.

MANUFACTURERS OF
METHYLATED SPIRITS.

689 Jarvis Street, - - - TORONTO.
Telephone 1261.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Ofce, Snnl,Churuh&Luﬂganrnimre

OFFICE DESK NO. 51,

TORONTO REPRESENTATIVE @

GEOQ. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANGE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory, then apply to
the

MANUFACTURERS' LIFE| 4

AND INDEMNITY

INSURANCE COMPADY. {

HEAD OFFICE:
38 King Street East, - Toronto.
'I‘he Company will mull operation by June
The lans are varied, and well suited to th wants

of theg nsuring public.
All applications will be held strietly private and

confidential. Apply
J. B. CARLILE,

Managing Director.
Box 23699, Toronto.

SPOONER’S

COPPERINE"

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell

well. Bati action guaranteed. New design, new
fw d b %umetal No point wherein it
ails in use

ALONZO W. SPOONER,
Patentee and Mfr.
PORT noim' Ont.

Ilumininn Gard Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Go. (Limited.)

OFFICE: l ‘WORKS :
* DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

dies’ & Gentlemen’s Knit Underclothi
La and Top Shirts, ing

J. & J. TAYLOR,
TORONTO SAFE WORKS

ESTABLISHED
1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K== PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew le of Fire and Burglar Proof Safes,
specially adapted for their use.

< GURNEY’S
~ STANDARD
E=8 FURNAGES.

Harris’ Coal and Wood, 8 sizes.

rd

Boynton, Coal, 4
Mammoth, Coal, 4 *
Monarch, Coal, 3

MANUFACTURED BY

THE E & C. GURNEY COMPANY (L'D),

'ronomo, HAMILTON, MONTREAL, and WINNIPEG.

“It takes a heap of love to make a woman happy in a cold house.’”’

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED |

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and and Most Reliable Engineers
Employed.
PERFECT WORK GUARANTHED.
Furst-Class Competent Engineers sent to all parts of the Dominion.

CORRESPONDENCE S8OLICITED.

FRANK WHEELER,

Hot Water and Steam Heating Xngineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, SOLE AGENT FOR THE GORTON BOILER,
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FOR SALE ORTO LET.

The well known “G. Bresse's" property in Quebec,
P. Q., comprising :—
Boot and Shoe Factory,
Machineries, Cottage-House and
Outbuildings, also good will.

Possession whenever desired, subject to certain

conditions, to be given.
rent low. Addreg:en ‘Will sell on easy terms or

B.J. ANGERS 5
Notary, 12 Peter Street,
QUEBEQ, P.Q

THR
TEMPERANCE COLONIZATION SOCIETY

(LIMITED.)

htli order to hasten the settlement of their tract of
d, and keep faith with all parties, are willing to
1“9180 t with loans, under Government sanction, at
tow interest, scripowners and others,who are willing
u become settlers, but who may be unable to pay

P arrears and procure outfit. .

‘N-B-——Ohoice farms for sale in the settled districts
of the Colony at low rates and on easy terms.

Apply personally or by letter to .the General

Manager.
C. POWELL,
Bociety's Offices, 114 King 8t., West, Toronto.

ROOFING,

Relt, Gravel & Slate,

(PLAIN AND FaNCY.)

ALL WORK GUARANTEED.

Roofing Materiis—also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street, Toronto.

BEST %
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,Information free.

RSS!

CIAL NOTICE.

mn“ins been brought to our notice that other
Makes of YARNS, CARPET WARPS, and SHIRT-
G%‘l-re being sold to the trade under various

i1

brands as being of our menufacture, we beg to in-

form ayy Durehgsers of

WM. PARKS & SON,
(LIMITED)

ST JOHN, N.B,

that wo WILL NOT GUARANTEE AS OURS
any line we make “unless branded with our
n‘mo."

Parks’ Fine Shirtings.
Full Weight, Faet Golors, & Pall Width.
“Parks' Purg Water Twist Yam.”

We are th Dominion
of ?.‘ me%;’.nga mmuf?.otm'ers in the Do
3 ?
The Carpet Warps and Beam Warps.”
Mot regular thread, best finished and brightest
colors in the market.
AGENTS:

WILL1AN

HEWETT, DUNCAN BELL
M Qolbornest,, Toroato. 7086 beter St., Montreel

The BURN, ROBINSON MANUFACTURING CO.

Hamilton, - - - - Ontaxio,

MANUFACTURERS OF
Cheese Factory Can Trimmings,

R. R. Delivery Can Trimmings,
Creamer Can Trimmings,
Dairy Pail Bottoms.

THE BURN,ROBINSON MANUF'C COMPY,

Hamilton, Ont.

ATNA LIFE INS. COY,

(From the N. Y. Insurance Oritic.)

= “Every year adds to the stability and strength of the ZEtna Life Ins. Co., of Hartford, and confirms
its;position among the best of the organizations which have carried life insurance in this country to
heights of success and dignity never reached before or elsewhere.”

. “Time i8 of course a factor in all great enterprises, and becomes doubly effective when consummate
ability and tireless energy make the best possible use of every working day and hour. That this is the
actual situation with the ZEtna Life is evident from its constant progress, and from the successes
annually put on record in its statements.”

“The premium receipts last year were $3,030,946; the interest teceliipta. $1,617,992; and the entire
income was $4,648,938. The gain in premiums was $185,160. To policyholders were paid, in death
claims, $1,391,346 ; for matured endowments, $688,933; in dividends and for surrendered policies, $905,487 ;
& total of 82,985,766.”

“The death olaims were wholly paid by the interest receipts, and there remained an overplus of
$296,646 to increase policyholders dividends. The assets at the year's close were 831,548,931, a gain of
$963,669 during 1888. The surplus, by the Connecticut and Massachusetts standard, is the magnificent sum
5,849,870, and by the standard of New York and most other Statesis $6,800,000. The gain in this element,
80 imBortsnt for the security of the insured, was $155,667.”

¢ utin%gm year there were issued 6,728 policies, insuring 813,027,993, a gain of $2,009,695 in new
business. e increase in membership was 1,858, and the policies in force at the close of the year were
63,293, insuring $92,264,969, and sho a gain of 4,471,796, in amount.”

“ Every desirable form of policy is issued, and claims are prompf.la paid. During its thirty-seven
years’ operations the Company has disbursed to policyholders 833, ,201, for claims by death and
endowments, and $28,358,200 in dividends and for surendered policies, a total of 1,084,491,
These streams of beneficence have flowed widely over the fairest portions of North American Conti-
nent, and carried solace and relief to many stricken households.”

*Yearly becoming more powerful for this commendable, im, t, and necessary work, the ZETNA.
LIFE will continue to earn the gratitude of increasing thousands. President Morgan C. Bnik_eley. Mayor
of Hartford, and popular for his efficient management of civic affairs, is highly esteemed for his approved
gkill and large ability as head of the company, while vice-president J. C. Webster; secre! J. L. ,
and their associates in various spheres of duty, are effectively contributing to this remarkable prosperity.’,

IN CANADA

The business transacted shows a fine increase over that of the previous year. The new insurance taken
and paid for in 188¢ was $1,650,117. In 1885it was 82,086,764, But during 1888 it grew to the handsome
sum of 82,222,274, bringing the whole amount of Mtna Policies in force in the Dominion up to
17,004,560.

s 7"1‘he Premium Income in Canada in 1888 was 8658,819, out of which the Com aid for the Ym 8
death losses, $147,393; for Matured endowments, $51,411; and for cash fits to 1 qugpolicyho ders,
$97,016. In addition to these payments it has just forwarded $301, to Ottawa, to increase its
deposit with the Dominion Government, rendering the value of its whole Canadian Deposit about
91,750,000.

CORNER OF

Western Canada Branch Office, rosowro & covar srs, TORONTO.
W. H. ORR & S8ONS, Managers.

ALWAYS - AHEAD!

The Famous

L]

{ |nspirator

Hancock

EE—

American Manufacturers have just celebrated the iversary of the 100 thousandth In-
spirator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &ec., always In Stock

JAMES MORRISON,

76 TO 77 ADELAIDE ST, WEST, TORONTO,

. Send for
Circular and Prices.
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THE
MATTHEW GUY, | PROTECTION
RATHBUN GOMPANY T
DESERONTO, Manufacturer of AUTOMATIC SPRINKLERS.
PRIVATE BANKHERS.

MANUFACTURERS OF

Freight Cars,Lomber, Shingles

Every Desc: lon of House Building Goods,
Work a Specialty).
ORDAR OIL, fox remo scales and sediment from
C AL, IRON LIQUOR,

boilers. )
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

Is manufacturing an article of Hydraulic Cement
that can be de;gmded um for construction of cul-
verts, cisterns, bridges, 8, cellars, pavements, &e.

THE RATHBUN C0’Y, - - Deseronto, Ont.
TH R

EQUITABLE

Life Assurance Society.

In Surplus, (namely the excess of accumulated
funda over liabilities); in Premium Income, in
the amount of Assurance in Force, in annual
New Bual the Bociety ds every other
life nssurance company, and may be justly regarded
iu&o hrggt and strongest organisation of its kind
n the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cent.
basis)

59,154,597.00
SURPLUS, (4 per ct. basis)$16,855,875.76

Surplus, 4} per cent. basis, 820,495,175.76.

The Surplus, on every basis of valuation, is larger
t.hm th?g‘ of any other life assurance company in
e wor

Outstanding Assurance ...$411,779,098.00
New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,878,788.19
Premiam Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

----------------

per cent, basis) ........ 2,498,686.63
Increase of Assets.......... 8,957,085.26
H.B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.
W. ALEXANDER, - - Secretary.

FINE CARRIAGES.

103 & 108

Queen Street East, ToroNTO.

THE “MONETARY TIMES,

Trade Review & Insurance Ohronicle.

This journal will complete its twentieth yearly
volume at the close of June, 1887,

Bound copies, conveniently indexed, will be ready
in July. Price $3.50. Orders should reach us by
the 1st of that month.

66 CHURCH S8T., TORONTO.

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearances
Th;alessen your insurance. They are one-
third the

weight of wood. They are one-
ninth the_wexggn of glate. They can be put
on by ordinary workmen. A good roof is as
important as & good foundation.

end for circulars and references. Sole
manufacturersin Canada,

McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLASB BrOS,, 95 Adelaide St. West, City Agents.

MILELS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.
Write for Estimates.

JOSEPH PHILLIPS,

—MANUFACTURER—

Canadian Air
Gas Machine,

For Lighting Mills, Factories, Privatq
Residences, Churches, &c.. &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

Wx. H. BELL. Wu. H. GALLAGHAN.

WM. H. BELL & CO,

Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWO0D MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures. »

WM. H. BELL & CO.

56 to 64 Pearl 8%,
TORONTO

THE POLSON

(LIMITEHD)

IRON WORKS CO

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting Engines
and Boilers.
Stationary & Vertical
Engines.

Bollers of Every
Description.

J. F. MACKLEM, Vice-Pres.

SHERBOURNE STREET

REET EAST,

F. B. POLSON, Sec.-Treas.
Builders of

Steam Yachts

General Machinery
Dealers.

TORONTO, ONT.
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CRAND TRUNK RY.

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT IS POSITIVELY THR

2t From TORONTO

the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 44 Hours

Best and Quickest Route to MANITOBA, BRITISH
cor%ﬂnnu. and the PACIFIC COAST.

FOR FARES, ai?o:m% Tickets and general

on apply at the Union | Pi

Oity Ticket Offices, corner King and Y
t’-b York Street, or £ any of the Oomp‘-’.:g'ﬂ'

JOSEPH HICKSON,
General Manager.

WM. EDGAR,
General Passenger Agent,.

Dominion Line.

Barnia......... 3850 Tons. Oregon 8,850 Tons
Toronto...... 3300 Montreal oo 8300
minion... 3900 Ontario ......... 3,900 *
v ppi.. 2,600 * Texas . 8,710 *
anoouver., 5,700 * Quebec ......... 3,700 *
LIVERPOOL SERVICE:
DATES oF BAILING :
MONTRp , y, FTom Montreal. From Quehec.
. L, Thurs., 30th June.  .........cceceners wosen
.vmcouvén, Wed., 6th July. Thure., 7th July,

SOREGQy I hursday, 14th July.
» Wed,, “90th July.
TORONTO, Thursaay. 6t July.
UB"“OI Service for Avonmouth Dock.
EOEBEC' from Montreal ...
MINION w
MISSISgTPPY «
ONTARIO

Friday, 15th July.
Thurs., 3'st July.

Thursday, ...
Bates of ses..ee. Thursday, ......
of Passage—Cabin, $50 to $80, according to
;;;:!:I{n; and berth. Second cabin, 830, 8 s 84
if.they e de.nr:ssengen can embark at Mon
Baloons, state-rooms, music-rooms and bath-
:looms in these steamers are amidship, where but
llgtl‘lolh l:l:;lon is felt; and they carry neither cattle
For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
& CO. 6) Yonge Street, Toronto,
DAVID TORRANCE & CO., Montreal,

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887, Summer Arrangement. 1887,

LIVERPOOL, LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

From $ From
l:Verpool. Steamships. Quebec.
Ma; Sarmatian
13-y Circassian
19 « Sardinian
2'{ J; ..... golynesmn
ne .“ arisian
1,? L Sarmatian
- S Circassian
1301w Sardinian
H July Polynesian
14« Parisian
29 o« Sarmatian
8 « Circassian
5 A ian .
11 208 Polynesian ... 26 *“
B e e Parisian
% e %"mirca:t'im
sian
3 Sept Sardinian
B o« Polynesian
@ o« Parisian
80 o« Sarmatian
6 Qnt, Circassian
Vi e 'ga.?dinia.n
« . olynesian
§.? « e Pm’;lils.n
...... Sarmatian

Rlng oFr P, .

3 'ASSAGE.—Cabin $50, $65, and $75.
g’.:fﬂ:’: 8ch1%, 8185, and $150. Intermediste $0.
teerage at lowest rates.
tiokets and every information, spply to

H, BO
Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

Lonpon, June 28.

Beerbohm reports: Floating cargoes—Wheat
slow, probably cheaper. Arrivals—Wheat, 2;
sold, wheat, 1; waiting orders, wheat, 3. C?.r-
goes on passage—Wheat, red, very dull ; white,
held firm ; maize, quiet steady; good cargoes
wmixed. American maize for prompt steamer,
18s., 64., was 19s.; No. 2, winter wheat,
for shipment, present and following month,
per steamer, 32s., was 34s. 6d.; do. prompt,
32s., was 34s. 6d.; No. 2 spring, prompt, 8ls.
6d., was 33s.

Liverroon, June 28.

Spring wheat, 6s. 9d. to 6s. 10d. : red win.
ter, 6s. 10d. to 6s. 11d.; No. 1 Cal., 7s. 11d.
to 8s. ; oorn, 4s. 0d. ; peas, 4s. 11}d.; pork, 66s.
6d. ; lard, 34s. 3d.; bacon, short olear, 38s. 6d.;
long clear, 38s. 6d.; tallow, 22s. 6d.; cheese,
458, 6d.

—

TORONTO PRICES CURRENT.

sawn Lumber, Inspected, B.W.

Clear pine, 1} 1n.or over, per M ......... $37 00 39 00
oking .l'ixiorover ..... ! eresssesesemesoese 27 00 29 00
Clear & pickings,1in .. . 2500 £800
. do. 1} an . i‘g (a)) gg g
glgﬂn%u&um ..... - 1800 1800
Ship. culls stks & sidgs .. . 1300 g&
Joiste and Scantling ..... .. 12 00 =41
Cla.pboa.rdy&idr renessarssrsnsesssasseseses 18 50 00
Shingles, , 1610, covveeiene veere 8 50
“ XX vveenneerrrsssrsanennessssesess 1 40 1 60
Lath 18 19
Spruce 1000 1300
emlock 1000 1100
Tamarac 1200 1400
Hard Weeds—¥ M. ft. B. Y.
rerssnsassansressassenssensees$17 00 90 00
Bk;fé,No' 14nds . 1600 18 00
Cherry, “ g % g %
"
o i ue
“"
Elm, soft . g g g gg
y No. d 8
R P 1800 90 00
BalmotGueu{No.l& .. 1300 1500
Chestnut o .. 2500 3000
Walnut, 1 in.No.1&8 85 00 100 00
Butternut “ 4000 5000
. Hiokoxg),dNo. 1“&8 . %g log&(’)
Bassw o 1800 WX

Pine, uncut ........ .
e ocut and split
slabs

“ “«

WSO
22883838
LYY T Y- Y-Y—1-]
SETSIIRSRES

ceesessense, esovnesse

Hav and Straw.

Hay, Loose New, Timoth¥.u.ceerceeeeen.. 811 00 - 14 00

Cloyver Hay. ; . 700 1000

Straw, bundled oa 900 10825

“ 10088 ... R 1% g lg gg
first-class

Baled B, fecond-class 800 950

LIVERPOOL PRICES.
June 29th, 1887,

Wheat, 8] cvesemrensisanssssaserassensesusase
“ mlnter
No.1 Cal

SLhwacna®

Pork

Bacon, 10ng CleAT....cuuereererainisueiaiisens
« ghort clear

TAIIOW veveverersrsassnneens

Cheese N6W.e..

comoaw=aRBol

5888

secscsessses

CHICAGO PRICES.
By Telegraph, June 29th, 1887.

Breadstufls. Per Bush,
Wheat, No. 2 Spring, spot.. 8 33
COrD.ceencccseens
OBLE, crerserensssssssosass: veeereneensCB8h 96 0 00
Barley - cash 00 000

Heg Preducts.

Mess Pork . €220 000
Lard, tierces t_; 3'} g %
ghort Ribs 7 oo* 0%
B cloar 000 000
Baope lo%%‘n RO " S X

TORONTO

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Oil
PURE PREPARED PAINTS, »SE2%%cx.

PAINTS IN OIL AND JAFPAN,
DRY COLORS, &c., &o.

merogzens PAINTERS® SUPPLIES.

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,

Dealers in Pressed.Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND, H. RIXON.

DAIRY SALT,

For Butter and Cheese.
New Importations of English Saft,

HIGGINS’

CELEBRATED BUREKA

WASHINGTON BRAND,
ASHTON BRAND.
ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES,

JAMES PARK & SON

£t, Lawrence Market, TORONTO,

Tee MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - -

President.

Assets, - - - - $114,181,963.24,

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insuran

IBABOEOR ' e Tite Tasranen, Gomony o
s the larges e Insuran

m;;.nzt millions ofg dollars in the wofled. Company by

has no S8tockholders to claim an
profta y part of its
4. It offers ne schemes under the name of In-
surance for speculation among its members,
5. Its present available Cash Resources exceed
hmi?l of any other Life Insurance Company in the
world.

It has received in Cash from Policyh
its organization in 1843, yholders since

$301,396,205.

It has returned to them, in Cash, over

$243,000,000.

Its payments ‘to Policyholders in 1886 were
813,120,103,
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000,

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.
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Leading Barristers. STOCK AND BOND REPORT.
(:‘slﬂO”, :’E;ﬂ:rl.lllg” & iTl:llﬁdT; - 5 | Capttal | Guoyrar Divl: | CLOSING PRICES.
ucessors to Andrews, Caron, Pentlan u o
Advocates, BANKES. % sc§lill?f;d Paldup,| et Glliz'“ TononTo Oul.xhvsl.
. 0'8. .
Corner of 8t. Peter and St. Paul Streets, une por share
T O etoen tor the Quebes Banke T C | Britiah North om sous | *009000| 4sc0cs| 1070478 3
i tish North America .. X ,866, 1079,
Bolicitors for the Quebec Bank. Canadian Bank of Comm 50 | 6,000,000 6,000,000 1,600,000 3}
SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.@G. Central 100 500 ‘lo'an ,000 8
©. A. PENTLAND, Q.. G. G. STUART. | Commercial Bank, Windsor, N.8. 40 | 500,000] 960,000/ _ 78,000/ 3%
o 8| i e b 4
astern Townships ,000, 1,455, !
DELAMERE, BLACK, REESOR & ENGLISH Federal . Zo 100 '%% Tgoow 1o 3
'ax Bankin, ! & !
Barristers, Attorneys, Sollcitors, Etc, Hamilton mos 100 | 1000000 999500 540,000 4
OFFICE—No. 17 Toronto Street, (Consumers’ Gas Hochel Bhucereerssennasnesenssrosenses sresronss .| 100 | 710,100| _7.0,100 0000 38
Company’s Buildings) Im 100 ,500,000| 1,500,000/ X 4
TORONTO. %a. Banque })u I’eup(l;:’m‘i aeesanene % ,% l,mozggg %,% g
€. D. DELAMERE DAVIDSON BLACK 8 ponque Sadques er Y !
E. A, RERSOR E. TAYLOUR ENGLISR ng%%x;que Nationale .. 188 g,%,% 2,000,000 ceeian
/BBONS. McNA ULKER Morohants’ Bank of Ganad 1% 5'%:% %
erchants’ of Canada... . 5
6 NS, McNAB & MULKERN, Merchants’ Bank of Halifax... | 100 | 1000000 3
Barristers & Attorneys, Montreal.. ﬁ lﬂ:%:% 5
OrFI0E—Corner Richmond & Carling Streets, I&Igv:alzmggwick ................................. %% 1 ﬁg&g gi
Ontario 100 ,000 8
) LONDON, ONT. Ottawa 100 | 1,000,000 gz
GRO. C. GIBBONS GEO. M'NAB geopie 8 g:ﬁkk off E}I‘alli;fu erensesesassssanes % 600,000
. MUL: FRED. F. HARPE: | People’s of
s e i S i
LR A Y
JOHNSTONE & FORBES, Standard 50 | 1,000,000 3}
Toronto 100 | 2,000,000 4
Barristers, &o. Dhion Benk, Caned: 100 | 1,300,000 o
BEGINA, . . . . orth-West Ten'itory. vﬁiglfugriﬁ y CANDAAR wovariereanne vreresse 100 ,m:m 3
Western 100 500,000
T. C. JOHNSTONE. F. F. FORBES. ¥ oath 100 300,000 8
MACLENNAN, LIDDELL & CLINE, LOAN COMPANIES.
cultural Ba s & Loan Co...... 630, 614,695 75,000, 4
(Late Maclennan & Macdonald), i‘sgimh Can. Loan & Invest. Co..........| 100 | 1,350,000 066 44,000, 3
British Mortgnge Loan Co weee| 100 450,000 274,818 414,000] 3%
Barristers, Solicltors, Notarles, &e., Building & Lioan Association ... 95| 7500000 760,000 95000 8
CORNWALL., Canada 50 | 1,500,000 663,990 150,000] 4
Canada Perm, Loan & Bavings Co. 50 | 3,500,000 2,300,000 1,180,000{ 6
D. B. MACLENNAN, Q.C, J. W. LIDDELL. | Canedian Bavings & - 50 750,000/ 650,410/ 141,000 4
C. H. CLINE. Dominion Sav. v. Bociety .| 50| 1,000,000 918,250, 162,000 33
piasuheeiys 2 a8 6B o
eehold Loan mpany 876, 1000, £
MACLAREN, MACDONALD, MERRITT & |Hamilton Provident & Soc. 100 | 1,500,000 1,100,000, 155,000 :::
Huron & Erie Loan & Savings Co 50 | 1,500,000 1,100,000{ 417,000
SHEPLEY, | Buron & Lambton Loan & Savs. 50 | '350,000] 935550 42 4
Imperial Loan & Investment Co. 100 629,850/ 625,000 96,400 3%
Barristers, Solicitors, &c., Lm.?gege? & Loan Co... 100 | 700,000 %,000 60,0000 3
Urity Co. cieeesreseens 25 498,850 ,000 215,000 5
Union Loan Buildings 28 and 30 Toronto Street, | London & c:.’x; Loan & Ageng 50 | 4,000,000, 560,000 ,0000 6
TORONTO. London Loan 0| om0 e daTie 5
. London & Ont. Inv Co. 100 | 8,250,000, 450,000 80,000
J. J. MACLAREN J. H. MACDONALD | Manitoba Investment Assoc... 100 400,0001 100,000 8,000 4
W. M. MERRITT G. F. SHEPLEY Manitoba Loan Oompmy ...... 100 | 1,250,000 813,081 94,000, 4
J. L. GEDDES W. E.MIDDLETON | Montreal Loan & e Co... 100 500,000/ 413,433| ......... 3
mhomrdie) B8 LR 4® b
ation: vestment CO.......oceesssesronss 700, X !
Ontari Co. ...| 100 479,800 974,178 60,000
THONSON, HENDERSON & BELL, | o mius  eow %
Barristers, Solicitors, &c. g 2,%,% 1,%,% %,% 3
OFFICEs—BANK BRITISH NORTH AMERICA Bpas. 300, ) X gi
4 Wellington Btreet East, TORONTO. Bl oM ooy 900 3
D. H. THOMBON. DAVID HENDERSON. GEO. BELL 50 600,000, 390,000 53,0000 4
WALTER MACDONALD. 650 | 1,000,000 627,000 200,000 4
Registered Cable Address—" Therson,” Toronto, | Western Canada Lon.n & Sl.vingl Co.| 50| 2500000 1,900.000/ 650,000 B
6. 6. S. LINDSEY, MISCELLANEOUS.
Canada North-West Land Co. £ & | £1,500,000 e 56 68% | ...
Barrister, Attorney, Solicitor. Canada Gotton 00-...... $100 sz&, el 800
Mon! o) B 0. 40 | 2.000,000 4 93;
OFFICE—28 York Chambers, Toronto Street, Newm(!ity el Puom o g : bt 2%% 10
TORONTO. N. 8. 8y a.rBeﬁner 500 - 100 500.0:
Starr M 8 Co., Halif. 100 fiieerveraiienis|  eveeneers|  eereeen.t 8 [ B85 ... 85.00
Toronto Consumers’ Gsa Co. (0ld)..... 50 | 1,000,000 5 180 184 90 00
Par | y,ondon
INSURANCE OOMPANIES. RAILWAYS, value June .8
- ¥ 8h. -
Enanlsn—(Quotaﬂom on London Market.) Atlantic and 8%, Lawrence 4100 B
Assura“ca cum an , Canads, Pacific .. 100 633
) 5 | Last || Grasasfouthern tock 100 113
o'd|g and Trunk ordinary s 1
OF LONDON, ENG. No. | L8 |, ue or Coupany. 7155 Sale. 5 % perpetusl debenture 116
—— Bhares. dend g gl do. q. bonds, 2nd chaxrge 127
Branch Office for Canada : * Slqg |Junels do.  First preference...... 100 81
1724 N am — o TR pref seok 10 %
— 0. ref. 8 36
72 otre D_e St ’ Montreal. 20,000 ‘7‘5 Briton M.& G. Life.l£10 | £1 Great Western o%xmykstock 20 10/-
INCOME AND FUNDS (1885). 500000 16 C.UnionF.L.&M. 50 | 5 | 213 22} & 69(‘&3&.;“?8%0"':1... - 104
Bubscribed Capital............ccew... $15,000,000 f 100,000 ...... Fire Ins. Assoc ...... 10| 2|3 4 midlana stg inem . bonds, 1908 100 105
Of whichis paid ......... .. 1,500,000 20,000 5 |Guardian........ «..{100 | 50 | 72 74 Northern of Can. 5% first mtge ......| 100 16
Accumulated funds ... 15,671,500 | 12,000 Imperial Fire 100 | 25 139 164 6% second mortgage 100 105
Annual revenue from fire premiums ... 2,886,500| 150,000 10 Lancashire F. 20| 2| 6 Toronto, Grey & Bruce 4%, bonds ...| 100 86
Annual revenue from life premiums ... .. 957,000 86,862 20 LOﬂﬂOD ABB CO 25 | 124 49 51 |} Wellington, Grey & Bruce 7% 1st m.| ... 101
Annual revenue from interest upon in- 10,000 10 d 10| 1 32
vested fUndS .......eeeerererirsreiennsereeranes 660,000 | 74,080 8 Dondon & Ls-n F.. 25| 2| & .
—_— 200,0000 574 |Liv.Lon.& G.F.& L.|stk| 27|34 85 SECURITIES, I London
JAMES LOCKIE, - - Inspector. 30,0000 20 |Northern F. &L .1100 | 10 | 57 68 . June 18,
120,0001 24 . & Mer..| 25 | 61 394 10% —
ROBERT W. TYRE, I 801 60 243,250 | | Canadian Govt. deb., 5% stg. ccovrrvmrene] e
MANAGER FOR CaNADA. | 1000000 413 |Royal Insurance....| 20| 3 3 39& Dominion 5% stock, 1 13
Jan. 1, 1887, 50,000 ... |ScottishImp.F.&L.| 10| 1 |. dg- t:o% a0 18
10,000 ..... |Standard Life ...... 50 | 13 |.. Mondc real %&rbon’uﬁ nds’ 5 108
0. orporation, & 18'(4 . K8
aoLR MESAL PARIS. 1078. —— Torgnto Oorporgt. 6 %' | }£
101 ooe .
‘3;% 1; gﬂfﬁ?ﬁ"’f &M :gg ‘553 do. do. %, 1909, Water Works Dep. 112
' o 1 bdadiie
) X un Life Ass. Co ... a
JOSEPH GILLOTT’S|] | 80 D [hon Lo Ae e 1% | 12 DISCOUNT RATES. ) Lo June 18
STEEL PENS. 5,000 5 uebec Fire ........./100 | 65 Ba.nk Bxlls, 8 months 1
. 2,000 10 ueen City Fire...... 50 | 25 do.
[Sold by all Stationers throughout the World | 1,000, 10 eatern Assurance! 40 | 20 deeBms 3 do. .
do. 6 do. ...
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Insurance. Agents’ Directory. Rallways.
CABRUTHERS & BROCK, Financial, Insurance, THR
’ and Real Estate Agents. Correspondence so- ™ .
licited. 453 Main Street, Winnipeg, Manitoba. | t | l R l
. . ' EN!‘I:JY ginl JACKS%N,A?:&I ES“X%’ and Gen- " ercu u"la al way
ED A.D. 1871 P3 an an urance Agency, King
ESTABLISHED street, Brockville. OF CANADA.

W. H. HOWLAND (Mayor), President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTIGIPATE in the PROFITS

HAND-IN-HAND. INS. O

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

- - - - President.
Y RoMSN DIXON, - - - - VieoPresident.
Under the Statutory conditions Plate Glaes is not

licy, unless 8 eclally men-
t?:::gdh:) yw:ihfnlg %he!;%ony; neither soes a Plate
Glass policy cover damage by FIRE. This Company
combines ZLL HAZAI?SS, and is the only company
licensed by Government to insure Buildings ms-
cluding Plate Glass against FIRE a.nd‘ACCIDLNT
of EVERY DESCR TION.

Equitable rates quoted on application at the

office, .4 Church St., Toronto.
Telephone 801.

ALMSLEY
SCOIT & W e e cers.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. -
Organized 1848,

Assets, December 31st, 1886

Burpiuls (N. ¥, Standard) ... 70140 98
O amoun! to -

holders to Do, 81, 1886....... 22,334,071 57

blnt%onlgestsnl‘)lg‘ ‘?d Unﬁestri?t&d&hr;ollcms Protected
e Non-Forfeiture Liaw of e,
ovel and attractive ;ilsns, combining chesp In-
surance with profitable Investment returns. nt:

Btrengthan solvency ; conservative management;
liberal dealing; definite policies ; low premium.

Prompt payment of losses without discount. and

AN EAsY COMPANY TO WORK. Good territory
sdvantageous terms to active men.

PRESIDENT

86,124,716 82

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

St., Real Estate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply. .

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,
cor. Main and Bannatyne 8ts., Winnipeg. Entrance
Bannatyne St. T. H. GILMOUR. GHENT DAvIs.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and e & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

Ansurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - -

$75,000

Agents—S8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8., GEQ. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agenl?,
GEO. J. PYKE, General Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites furnished i first-class
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters., .

Send for estimates.

TROUT & TODD,
64 and 66 Church 8t.

The Direct Rouﬁtween the West

and all points on the LOWER ST. LAW-
RENCE and BAIXK DES CHALEUR,
Province of Quebec; also, for NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet SIeep% and Day Oars
run on Thro Express Trains ween Montreal,
Halifax and 8t. John,

Canadian European Mail & Passenger Route.

. Passengers trf::l Grl'eaTt;1 B:idt.:in or the Oowxhtlinent
eaving Mon! on ursday morning join
Ontwméd Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to the
superior facilities offered gthis route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of and
produce intended for the European marke

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
w F;lg)BlER’l‘dBP. MOODIE, .
estern and Passenger Agen
93 Rossin House Block, York 8t., Toronto
D. POTTINGER,

‘ Chief Superintendent
Railway Office, Moncton, N.B,, 6th June, 1887,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFAOTURERS OF .

Book Papers, WeeleINews, and Colored
Specialties.

JOHN R. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.

—

HEAD OFFICE, - - - Manning Arcade, TORONTO.
i . - - PRESIDENT.
HoN. GEO. W. ROBS, Minister of Education, - o F IR m
§3’f;‘1§:§a BELAKEAN, 'E%Q.,' } VIOR-PRESIDEN 9 .

GET AN INSTALMENT BOND.

Provision Against Deatic d Cash Value.
Guaranteo A Desirable

GRADUATEHE

amount of assuran

AGENTS WANTED.

D PREMIUM PLAN.

s levied according to actual mortality.
Insurance at actual °°’3;, pl:?vi.tlii:dn}or least possible outlay. ]

COMMERCIAL WNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

T8 MARINE.

Capital and Assets, over...... $20,000,000
Annual Income, over ........

5,000,000

Mercantile Collateral.

ONTARIO BRANCH:

QUEBEC BRANCH:

HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL-
O'HARA WICKENS & EVANS, FRED. COLE,
HENRY Ms';lmAgmg I,)irect,or General Agents, Generas,, Agent.

THE OSHAWA

MALLEABLE IRONCO.

MALLEABLE IRON,

CASTIINGS
TO ORDER FOR ALL XINDS OF

AGRICULTURAL IMPLEMENTS,

SAND MIBCELLANEQUS PURPOSES.

THE MERCANTILE AGENCY.

t and most trustworthy medium for in-
tog:&l)ge:s to the history and position of traders
in the United Btates and Canada.

o8 in TORONTO, MONTREAL, HALI
B"n"ﬁﬁﬁ%on, LONDON, ST. JOHN, WINNI

FAX, H. 3
' YICTORIA, B.C., and in one hundred and six
opllt%}l' :fl ?he United States and HEurope.
Reference Books issued in January, March, July
and Beptember, year.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
de:g“g ndence, Commercial Law, Bhort-
and ‘Writing,

»
oroughly Taught.
For circulars and information, address

OSHAWA, CANADA.

DUN, WIMAN & CO.

0, O'DEA, Secretar]
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Leading Manufacturers.

Toronto Fﬁnér M. Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - . - . $250,000.

OHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufaoctures the following grades of Paper:

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps
Posts, eto,, ete.

Account Book Papers.
EIVELOPE & LITHOGRAPHIC PAPERS.
OoLORED COVER PAPERS SUPERFINISHED,

Apply at the Mill for samples and prices. Special
made to order.

THE PENMAN

MANUFACTURING €0., Limited.

Manufacturers of
Ladies’, Misses’,
Cents’ and Boys’ Underwear,
Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOBIERY, gmooth and equal to hand knitting, in
OOTTON RINO, WOOL, with three-ply heels

double toes tor Imdies, Mmses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN;: President.

Agents :—D. MORRICE, SONS & (0.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST JOHN. N B

New Brunswick Foundry,
Rarlway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of every desorip-
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred Car
Wheels, Hammered Oar Axlee, Raﬂwsy -Plates,

Hammered Shafting and Shapes, Ship’s Iron Knees
and Nail Plates. ° pos, BbP

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal ’?. information and Comment
npon matters of use amd interest to those concerned
Onnuis. Canadian Emigration, and Canadian In-

vutmen

& THOMAS SKINNER, Compiler and
Ed.ltor of “ The Stock Exchangﬁ Yeu-Book " “The
Directory of Directors" (publi edmnuu.lly) “The
London Banks” (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,

inclu e to Canada, fourpence, or $4.88 per
annum (18/- stg.)

EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.—June 30, 1887.

‘Wholesale| . ‘Wholesale
Name of Article. tes. | Name of Article. Name of Article Ratee
Breadstufls. Groceries.—Con, . . Hardware.—Con.
c. $c.
PLoUR: (¥ brl) i’oc $0 8o Almonds, Taragona.| 015 0 16 | IrRoR W $0 S0
u;z::iorExm s 8756 3 80 Filberts, Sloll new, 009;010;1 No. ltoBVloolbs... 240 2380
360 365 Wnlnuts,B weeenense] 011 019 No. ¢ 260 270
340 000 Grenoble 015 017 Nom “ 32 340
335 340 | [Syrups: Common......| 0 38 0 40 Galy. iron wire No.6| 3 50 0 00
000 000 Amber .| 042 0 47 Bubsdwire,galv'd 008 0 063
365 375 .| 083 056 p ted| 0 05 0 06
{875 000 -1 0380 0385 Coilcha.inim ......... 00334 0 04
.|10 80 00 00 .| 0-03} 0 083 Ironplpe .33 60 p.c.
. 0 005 80 p.c.
.| 085 000 01 018 .{oggoos
..| 083 000 .| 013 015 13 13
0.8../081 000 .[ 027 080 : 013 01X
Sprlanhe&t No. 1/ 084 000 .| 025 038 Boiler pla 250 260
No.8/ 082 000 02 0825 Sle shoe 000 000
Barl 'N lBightsgg 8% 0'{88%} lotomd .kg1001b! 3 00 3 06
arley, No.1 Br .o
Y RO, 054 0655 083 085 demys ............ 395 330
“ No.ﬂ ............ 049 050 | [SuGARs: edy.and'ldy osrenses -350 366
“ No.3Extra..| 044 045 Porto Rico.......cceesee 005 0 .| 37 380
“ No.8....... e 089 040 “ Bnghttochoice 0 0 .| 400 405
.{0381 08 Jamaics, in hhds ...| 0 005 .| 450 455
066 067 Oanadian refined...... 0 0 0!
080 061 Extra Granulated ...| 0 00 Pointed a.ndﬁnished 40 % off list
.[ 048 050 Redpath Paris Lump| 0 078 0 073 |Horse SHORSs, 100 1bs.| 83 75 0 00
450 500 ICANADA PLATES:
10 00 11 00 “Maple Leaf” 260 265
000 825](TEAS: Japan, P .| 860 265
garian Grass, 200 325 Yokoha.com.togood| 0 17 0 96 dlaes 275
Flax,screen’d, lwlbu 2340 250 * finetochoicel 0 30 0 45 .{ 390 400
ot, 200 085|] Nagasa.com.togood 018 021 || I Charcoal ... 440 465
Congou &SOuohong 017 060 X “ reesseseners| B 65 8 00
Provisions. Oolong, to fine. g% ggg IXX v ‘700 780
Bu ,chowe b/ 013 0 14 Ormosa...... DC Y e 375 410
Oh:eb:: ,V 0093 000 || Y.Hyson,com. tog'd| 015 025|] IC Bradley Charcosl| 6 00 6 25
.| 0053 0 06 . Imed.tocholoe| 030 040 | IWmvpow GlLass:
014 000 extra choice...| 0 50 055 || % and under.. 160 165
020 035 Gunpwdcomtomed 020 0385 x 160 165
0 50 11 90 med to fine ... 035 040 || 41 x50 360 3170
7 00 17 60 ‘ fine tofinest.... 050 060 || 51x60 .[400 410
n, long 008 000 Imperial ..... sessesecnsase 092 045 GUNPOWDER »
“  Cumb'rl'dcut| 0 073 0 00 Can blasting 825 350
%  PB'kfst smok'd| 0 10 0 1 Tomoco,Msnuf&ctr'd “ gporti 500 000
001%20' Dark P. of W..... 043 04 “ “ 52 000
.0 0 . 055 000 “ rifle........ 79 000
. 015" 000 060 000 mopn:mnma. 010 012
.| 007 008 043 050 |] Bisal .cccveevecrerienseces| 010 0 00
.[009 O 050 000|Axes:
.[009 0121| RoyalArmsSolacelfs| 0 50 0 00 Keencut.ter&Peerless 700 795
015 018 Victoria Solace 19s...| 0 45 0 00 | | Black Prince .| 876 000
Salt. Rough and Rea.dy 'Is 0 56 0 00 | | Bushranger. 700 792
Consols 4s .. 1059 000 J700 72
mleosm,’?bs 075 000|| Laurel Na 052 000 700 79
n, ¥ brl 080 08| Honeysuckle 050 000 || Gladstone & Pioneer.|11 00 11 25
"Eurekn.,' 561bs 883 812 4
w 50 Oils,
C. smfseibsdmy 045 0 0o | [Wines, Liquors, &c. Cod OLL Tm 045 060
e | TR A
m,
o oto 1 28 02 THR 131
leNo.1.0 0 047 050
ctagor, e 458 85 IR o b
Bl""ﬁhu"’h 095 098 |(BranDy: Hen'es'y case/18 25 13 80 080 180
4 0923 095 artell's 18 00 12 85 050 085
China.ﬂole ............ .. 083 085 OtardDugng&Co“ 10 50 11 50 055 060
Harness, heavy .| 08 0388 J. Robin . % 110 00 10 25 060 063
“ .09 088|| Pinet Cs.stillonaColomm% nglish .| 004 005
Opper e e, 9% 0% GmMDK Bl 870 5 o
t & m o Kaypers,
Kip Skins, French ...| 0 70 Tl “'B. & D. 260 265 Petroleum.
“ English...| 070 0 80 « Green cases| 4 76 5 00 | [F. O. B., Toronto. 1mp, gal,
“ Domestic| 0 56 0 60 “ “ |900 995 Oa.nsd.h.n 5t010brls| 017 0 00
“ Veals . 0% 870 mBoot}u(llidTolxéx ...... ;g ;g o bo gabin e brls g}?g%
eml’k Calf 0 70 | [RuM: Jamaica, 0. arbon Safety ..
gto;kbs (951’.03)) 07 085 Demerara, P 300 3% AmetnPrlmeWhlte 023 00
French Calf . 110 18 Water, 09 000
Spuu, hsl'gei 8% (o)gg %gg :Zg Eocene.........cccceseennee 030 000
al
017 019 29 27 Paints, &o.
017 090 .{ 8300 4850
. 018 015 Scotoh, qts...[ 6 00 7 00 560 600
013 016 Dunvilleslrmh,do 79 750 .| 500 550
036 045 In Dut .| 450 500
.1 008 Q05 Bond Pai .| 82 575
.ogoos Alooholetwpv €099 397} Red L .| 450 500
00340 Pure 8 w |10 398 VenethmRed Eng...[ 002 002
Hides & Skin - %ug gﬁ ?;’S Yenow?chrﬁ’mmh 8%’%3’6’
os 8. Per 1b. Fmily Prt Whi on, Eng...
063 164
Steers, 60 to 90 Ibs....| 0 07 000 OldBonrbon « Tl 058 14| yarnish N°'”m,, -
COWE, green ....... 07 000 “ Ryeand Malt ...| 0 50 1 54 .| 065 060
Cured and Inspected| 0 00 008 | | D'm'sticWhiskysnp! 0 45 1 40 19 895
Calfskins, %rueren.... g% ggg ByeWhiaky.'lynols 106 216
Lambskins....... .| 085 000
Tallow, rou . Og 800 so. So 802 gg
Tallow, rendered...... 04} 82 g&, 8%10?2
. 0
Wool. 1018 014 0385 045
l'leeoe.comb ord..., 93 084 . 090 093 OarbolicAcid 055 065
“  "Southdown...| 094 026 .| 004 0 Castor Oil .....erereeee| O o1
Pulled oomblng ...... 019 092 .0 0 04 Caustic Soda... 0 0 06
“  super... omiosﬁi ..| 0042 0 ..035 087
“  BEXra ... 0873030 g g gg;gg;
Groceries. .018 019 013 018
CorreRs: $0. $o. .| 090 095 010 013
Gov.Java ¥ 1b 0238 098 02 03
Rio.. 021 024 .|22 00 22 80 015 017
02 082 .00 00 00 00 5C0 b5
Mochs .. 028 038 .21 50 22 00 060 065
Fism: Herrlng ed( 016 018 .| 280 000 295 230
Dry Cod, g!imlb 350 000 215 000 53 560
S‘rdinel, Qrs o1l 0 194 450 475 27 3%
FRUTT :!oopl,ooopors..... 240 250 012 014
m.hinLondon,new 260 27 Ban |24 2850 .| 440 450
“ Bk bakete,new| 3 76 000 || Tank Plates......| 000 0 00 065 070
 Valencias new| 0 073 0 08 BoﬂerBivetubect 450 500 .| 0084 010
“ Bultanas .........| 0 063 0 Bussia Sheet, vlb... 010 019 .| 035 038
Ournntl Prov'l new| 0 0 08 Inox .| 096 030
atra......[ 0008 0 .0 005 0 0 00
“ N'w Patras 0 083 0 07 .0 005 wosessassassnces| O 002
" Vostissa... 008 0 | 0 ooq Sod.Bioubykq... 275 800
PrUDON ccersoesncsacensess! § 05§ § OF 10 008 Tartaric Acid el 080 0 O
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