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THE MONETARY TIMES.

The Loan Companies.

The Ontario Investment Association
(LIMITED),

OF LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice l hereby given that a dividend of four (4)
per cent., being at the rate of eight (8) per cent. per
annum, has been declared for the current half year
upon thepaid up captal stock of the Association,
and payable at the ofce of the Association on and
after Saturday, July 2, next.

The transfer book will be closed from the 20th to
the 30th inst., both days inclusive.

HENRY TAYLOR,
Manager.

London, Canada, June 6, 1887.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 00,O,0Oo
Fa p Capital ................................. 1,200,000
aesre ir .................................... 300,00
Total Assets ....................................... 8,422,411
Total Liabilities................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

cbased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

mIE.I

CANADA LANDEDOCREDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company's office, 23
Toronto Street, on and after the 2nd day of July
next,

The transfer books will be closed from the 16th to
the 80th June, both days inclusive.

By order of the Board.

Toronto, 25th May, 1887.
D. McGEE, Secretary.

The National Invostmont Coi 0f Canada
(LImTED).

DIVIDEND No. 22.

Notice is hereby given that a dividend of three
per cent. on the pald up capital stock of tbj# com-
pe basbeen declareu for the current bal year,
adthat the same will be payable at the office of
the company on and afler tbe 2nd day of July, 1887.The transfer books will be closed from the 20th to
the 80th prox., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD, Managur.
Toronto,28th May.1887.

Finencial.

STRATHY BROTHERS,
19TOCK BROKIEff,

(MEMBERs MGNTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividende

and interestncollectedand remitted. Stocks. Bonds
and Securities bought and sold for investment or onmargin of 10 % ont ar value. Commission-J of 1 % on
par value. Special attention given to investment.

1 GOODBODY, GLYN & Dow, New York.
AGENTS: ALEx. GEDDEs & Co, Chicago.

LRE, HIGINsoN & Co., Boston.

BRITISH COLUMBIA.
R.AfJroD 8?OS.,

Real Estate Biokers and Fi8iancial Agents
Omees at Victo New Westminster andVancouv.r (èoal arbor) B. C.
Pr peyfor sale in al parts of the Province. In-vesments made and estates managed for non-resi-dents. Rente oollected. M ortgagesbought and soldDebentures purchased on commission. Correspon.dence eoliclBed. Special attention g ventroportyKtA tee terminus of tee Canadian Pacifie Ila2vy.

Financial.

The Toronto General Trusts Go.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PRESmDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VIC-PRmEsENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

This'company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every.description. These
various positions and duties are ssnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion i called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company Will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in frst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sel Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

ESTABLISERD 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs CorTERzD. ESTATES MANAGED. MoRT-

GAGES BOUGET AND SoLID.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTLJJM ST., NEW YORK,

Accounts and Agency of B s
firme and individuls receved upon le term.
- Dividende and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bougbt and sold on
commission, at the Stock Exchange and elsewhere.

Sterling Exchange and Cable Transfers bought
and sold.

TII WBELL TIILEPHOUN('y
OF CANADA.

ANDREW ROBERTSON, - PRESIDENT.

C. F. SISE,

C. P. SCLATER,

Finanoial.

ROBERT BEAT & GO.
61 RING ST. EAST,

(Members of TorontoStock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, fo

Cash or on Margin. American Currency
and Exchange bought anß sold.

GZOWSKI & BUCHAN,
Stock and 'Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, .. TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,
STOOK BR KEa

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks fou
Cah or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exzhange),

Stock and Share Broker,
58 ST. FRANCOIS ZXVIER STREET,

1KONTREAL.

A NEW SERIES ON TE

S InCE OFE ACCOUNTS
AND

Business Correspondence.

-- VICE-PREsIDENT. The Most Practical Work yet prublished
SECRETARY-TREAsUBER.

HEAD OFFICE, - - MONTBE AL.

H. C. BAKER,
Manager Ontario Department, Hamiltori.

This Comwpanyvill sell its Instruments a prices
ranging from $10 to $25 per set. These instruments
are under the -protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Companywil arrange to connect places not
having telegraphio facilities with the nearest tele-
graph office, or It will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or a S. John, N.B., Halifa,, N.S,
Winnipeg, Man., Victoria, B.C.

on these subjecti

A Book of 252 Pages, replete with Wseful
and Practical Information.

PRICE, . - - *I.00.

Addres,

CONNOR O'DEA,
TOUONTO. ON?
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CARSLEY & COW. ·& j.KNOX.Jan Iro kDrI.
to PRf4o" Meltham Mills, England,

93 St. Peter Street, Montreal.

Our Travellers will leave about
27th inst on their placing trip, with
a complete range of Samples, repre.-
senting the latest novelties in

RADEM

Fiai Spinners & Liiici Thread M'fls
KIlBIRNIE, SCOTAND.

Sole Agent. for cansaa

.48 .lg S S & COtr«Fancy&StapleGoods e- --' ---u
Seling Agents for the West:

from the European, American and E. A. TOSHACK_&_0.,TORONTO

Home Markets, to which your at-
tention is respectfully invited.

A DIVIDEND of 17 shillings per share is ann.
ounced by the directors of the Hudson's Bay
Company. Last year the rate was 159 Per

Change of Torms,
Being convinced, after several

years' experience of selling on 30
days and four months time, that the
former system is more satisfactory
to both buyer and seller, we have
decided to return to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we
confidently solicit a share of yourcAutumn and Winter purchases.

TERMS, alter July 1st: Six off
for prompt cash; Five off 30 days.
Goods bought between July lst and
September 30th, dated as October
lat.

CARSLEY & Coi,
93 St. Peter St., Montreal.

1ND

18 Rartholomew Close, London, Englanidi.

share. 
jv

MuOR MAnKHAM shipped 111 tons of mangan.
ese from the Markhamville mines to the west
coast of England, per the bark "Australia,"
from St. John.

The grape crop on Pelee Island is looking
wel, and there [is promise that the "Vintage
of 1887" will be a memorable one for drinkers
of the delicious Catawba wines made at these
vineyards.

THE facilities offered by the credit system
to embark in mercantile life, says the Shoe
Leather Reporter, inducing hundreds to accept
credit who are either incapable of conducting
business successfully or who attempt to carry it

FALL, -

on in locations already f ull, are among the most A A5TEAM etreet passenger omnibus now inruinous abuses of the system. use in Dresden, Germany, is thus des.
cribed by Kuhlow's Trade Review. The motiveTHEE Goderich Board of Trade has been power is applied to the hind wheels and is sup.-organized. Its officers are the following: Pres- plied by un prighe boiler and compouddent, Mr. Joseph Williams; secretary, Mr. engine. It wi ghseat twenty peron .Jas. Mitchell; treasurer, Mr. R. Radliffe; enIetweatsteNer.oL

council-Messrs. Hutchinson, Drummond, C. WILE the agents of the New York LifeSeager, Jas. M. Sheppard, John Butler, T. C. were fitting their new office rooms in Chicago,Detlor, A. S. Chrystal, Wm. Campbell, J. H. they posted on the wall a staring placard
Colborne, C. A. Nairn, C. Crabb, Jos. Kidd, which attracted crowds of people. The inscrip-jun., E Campion, Jas Saunders, T. B. Van. tion was as follows: Many men who read this
Every, Rees Price, M. Nicholson, D. C. sign will be dead before the New York Life
Strachan, H. W. Ball. insurance company occupies these offices. If

you will not insure in this company, select

SHA N ND. some other good company, and insure therein
at once, as life ineurance is a necessity.

,,SYMINGTON'S

ESS F vE S & KEIGHIEY'S
ESOF COFFEES,
COFF E E. Spices, Mustard,

ln ail sine .Baking Powders,
AND

STAN MW AY& AY LE EY AROYAL DANDELION COFFEE,
Y Are Guaranteed equal to any in the market.Manufcturers' Agente, Send for price ist.

44 Front Street, East, TORONTO. AND MILLS, 527 Yonge St., TORONTO.

-.... --
Cili =C

- - 1887.
Best Six-Cord Spool Cotton
NEW MACHINE SPOOL CoTTDO,

CROCHET CTTON, &o.

Our sewing Cottons are SPECIALLY FINISED
for sewing machine work, and run more .moothi,than any other make in the market.

LANCASTER & CO
26 LEMOINE ST,, 57 BAY ST.,

Monteal. i Trono.
-Sole Agents for Canada.-

?ercantile Summary.
THE horse-railway between Sandwich and

Windsor has been bought by Mr. Wm. Mc.
Gregor, who returns from Winnipeg to reside
in Essex, his former home.
MR. M. TWoMEY, formerly of Amaherstburg

has; we understand from the Echo, bought the
boot and shoe stock of Noah Walker in
Windsor, where he will reside.

It is quick work when, as was done the
other day at the South Chicago Ore Docks,
2013 gross tons of Lake Superior ore was tak-
en out of the hold of a propeller in seven
hour..

At a meeting of the creditors of Goodyear
& Ravin, of Eden, held at St. Thomas, an
ffer of 60 cents on the dollar was accepted.

The liabilities are 810,000 and the asseta
86,000.
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John Clark, Jr. & Co8s
M. M. Q.

SPOOL OOTTON]
Eeoommend.d by the. Principl Sevlng Machne

c ies s hbest for hmd and machine ewmg

TRADE MARKS
For 1h. conveniencf ou Utomewa

w. nov keep a fuU lUne of BLA.OK ,WWlT]84and
COLO8R aI s Weflington Street I., Toronto.

Orders will receive prompt atteatAs.

WALTER WILSON & CO.,
Atem"sfor the DoMinion.

1 and 8 ST. HELEN STREET, MONTREATL
8 WELLINGTON STREET EAST, TOBONTO,

H. BARBOUR & SORW

IRISH FLAX THREAD
Go1Medal

Gr'and Prix'
PariseEx-

bfbltion, 1lem

Lin- Machine Thre"d, Wax Machine Thread, boe
Thrmad, addlrs'Thread, GiungTwine,

eremp Twine, ho.

»ALTER WILsON & COMPANY,
sol. Agents for the Dominion.

1 and 8 ST. HrELEN STREET, MONTREA.

S WULLINGTON STRBEET EAST. TORONTO.

EcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & varnish Merchants
INOrmasop

lEGL1 Sd BEL4IAN Wnoow GLAU
Pain aud orgenSheet, Pollhd, Uoned

Painteare'd Artiats' Materlala, /Bushiu do
msi t, 81 .Paul kt., h & a,s,1Mcs m

mi..ie..

MONTREAL.

I&Fo Pl OURREp>
100 Grey Nun Street, oitreal.

llwuwdnuu or

CANTLIE,EWAN &CO.
Bèeeral Machants A Manufacturea'

,ient.
Bleaohed Shrin,eéhlngsSbTiOkiffl,

t"i e,,rey .d C.olored Blankts,
Fine and Medium Tweeds,

Knitted Good%.
Plain sud FancyFlnannels

Loy Tweeds, Eoes. ho.,ho
-r Wholesal Trade oDl aupplied.

1 Victoria Square MONTREAL
20 weningtou Street West, TOBONTO.

WE BEG TO INFORE THE TRADE

at wehavenom sllto&s iunun.o colons ln

KNITTINGSILK
la both Beeled h Spun Silk.

To be had o aU wholesale houses ln Canada.

BELDING,' PAUL & CO.,
MONTREAL.

THE CELEBRATED

Coog'g F'nsi~ BaiiE Povu1e'
18 ' PURE S THE PUREST,

AIM

BETTER VALUE TRAN THE CHEAPEST

Ask for the Cook'& frtend, and tke no other
Beware of any offered under alightly different inaes.
Au fint-alan grooss eliU t.

JAMES ROBERTSON,
MONTBEA.!', QUE.

JAMES ROBERTSUN & CO,, Toruto,
Manufacturer» of

Lead Pipe, Shot, White Lead,
ho., ho.

TEES WILSON & CO,
(Buccessors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

Ost. Peter Sreet, - - MONTEAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Cralg &t. Francois Xavier Sta

MONTREAL, Que

HODQSOII SUINER & dGO
IMPORTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, IONTREAL
a.d a Ma Princess St., WINNIPEG.

Portld Cement, Canada Cerent,
Water Lime,"" ue la'è "°°ma". BALL's OORSETS,

B t PirlBr saster f Pais anufactured by
Vite- ClapI, China0la•• ho. azz u .

Manufaetnrers of Bessemer Steel

ofa, Chair and Bed Springs. Cor. Bay & Adelaide Streets,
A large itoow always on hand

Leading Whsoleale Trade of Montral.

WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AN»

70, 732, 734, 786 Craig St,

MONTREAL.

stecantile Su~mmary.
A CoNsuLAR Âgency is about to be established

,t Stratford instead of having that city ant
xit-port, as it were, of Goderich.

Tis liabilities of Beaudet & Chinie, whole.
ale hardware dealers, who suspended payment
% week ago, are heavy. Four banks are in-
erested, for sumo aggregating #162,000, and
gr. J.G. Ross is a heavy creditor. Efforts have
een made to get the firm to resume.
As a further evidence of good faith towards

its policy-holders, the Agricultural Insuranoe
Company, of Watertown, N. Y., bas added
#25,000 in U. S. bonds to its deposit at Ottawa.
This makes the amount placed there for the
security of Canadian policy-holders 1125,000
par. The cash value of which is, to-day
said to be 160,000.

Tae assignment i announced of the New-
market Hat Co., of Newmarket. It was own-
ed by W. H. Ashworth, who became involved
about ten years ago, when the business was
assumed by a Montreal house. Three years,
ago Ashworth again took charge and has agaii
failed.-J. J. M. Meakins, in the tobacco
and cigar business, at Hamilton, has been
closed up by a local firm, th principal credi.
tor. He was a young man w out, it is sid,
either ability or experience.--We noted in
our last the probability of an assignment beino
the outcome of the troubles of D. Darvill, a
founder in London. This has come to pasa,
-A Toronto firm of founders, Goodes à,
Hardie, has corne to grief after about a year's
qxperience. The effects were, the other day,
disposed of under power of chattel mortgage.
-W. E. Laughton & Co., dealers in paper
bags in this city, have assigne&.Their trouble
is doubless due 10 the fact Ihat a partner
named Leslie, but trading as Rand, bas been
arrested on a charge of forgery. He was the
monied partner.-C. Dietrich, a city jewel-
ler, who obtained rather unsavory notoriety
in February last, has assigned for the second
time.

SUCKLIN8, CASSIOY & CC.,
Trae1 AÂ iRol'eers & CRoi m chit

TORONTO.
Trade mides every fortnight. Belibrpublieauct

or ren . by privaies aDr =
Tweeds Clothing, Boots and Shoes, Grocarnts, sd
Genersl Merohandise.

No Charges for Storage and Insuranee.
Prompt cash retur-no as wccu spa 9sale
Liberal cash advanoes made *blen reqý"
busines striotly oonldential.

SUCKLING, CASSIDY & COQ
Tomo2wTo .
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Foa some weeks past, a dealer in boots and
shoes, in this city, named F. Ryan, has been
trying to effect a compromise with creditors
Failing in his efforts he has assigned.-A
commission merchant at FenelonFalls, named
A. J. Ellis, has failed ; so has Mn. Nagle, in
the fancy goods trade, at Winnipeg.-In
that city, R. Rose, a tailor, has absconded and
a chattel mortgage covers nearly allhis assets

TnÂDE papers are the only journalsbthat are
devoted tothe interest of the business man, and
in the opinion of an American paper, should be
supported handsomely by them. Take the
daily papers, for instance, in looking through
their many columns of reading matter how
much space do yôu find devoted tothe business
community? "Infact, they are almost wholly
ignored, yet these papers are supported en.
tirely by merchants who subscribe for them
and aise patronize them liberally with adver-
tising. Wheneverour Legislature attempts to
make laws that will be detrimental to mer-
chants, how many of the daily papers will say
one word against it?

PamcIL GnANT, on "Canada First," Prof.
Goldwin Smith, on the "Anglo-Saxon Race,"
James M. Lemoine, of Quebec, on " The Her-
oines of New France," John McDougall, of
Montreal, on the "Minerals of Canada," J.
W. Bengough, of Grip, on "The Humorous
Bide of Canadian History." Abookcontaining
such papers by such authors, tasteful in make-
up and illustration, ought to be interesting as
well as valuable. If it contain, further, papers
by Roberts, the poet, Fraser, the artist, Eras-
tus Wiman, Ben Butterworth, Geo. Stewart, J.
Edmund Collins, on subjects connected witb
commerce, history, literature and art, it will
not lack for buyers. A volume consisting of
these and other papers, delivered before the
Canadian club, New York, is intended teissue-
The vice-president of the club, Mr. Fairchild,
will edit it and Thomson Willing, R.C.A., will
illustrate it. This unique publication is to be
obtained, we are told, through communication
with Mr. James Rose, Can. Club, 29th St., N.Y.
The proceeds of sale of tie book will go into
the funds of the club.

-The Jubilee of Queen Victoria, celebrating
her fiftieth year upon the Throne of the Brit-
ish Empire, which was observed in many
places of the Dominion, on Tuesday, the 21st
June, was decreed to be observed i T

a

-- . -- - ýM, UM"Yu1n o:rontlo on
Thursday,the30th, and a proclamation issued Ontario .......................... 829,174 To the Editor of the Moiwtary Times:by h Mayor that efet. The...................... 94,809July t., is Dminio Daytahfollowingday, NovaScotia.......................1,486 SBR.-The MONETARY TImEs of last month,y t., is Dominion Day,astatutory holiday New Brunswick .................. 4,813 contained a paragraph, page 1309, stating thatRetailers will not close on Saturday, July 2nd a native of Japan had invented a procssby
but ome wholesale firme will, and probabl Total ........................ 930,282 which paper may be made from seaweed. I

majortyoftheipo'Coke(nearly all to Ontario) ........ 10,416 enclose you some specimens of paper made
mlosed on 'that da i g ouses will be Coke dust........................36,229 from seaweed upwards of twelve years ago by

If the MONETARY Tim Mr. John E. Ritchie, of this town. Ten yearsshould fail to reach subscribers later than ago he nled his papers with the Deputy Com-
usual this week, they will know hereby that QUEEN INSURANCE COMPANY. missioner of Patents, but was refused a patentis ntbecuswe ar e wlebrat __ ron the plea that all vegetable substances hadis fot because we are celebrating the beginning By last year's business the Queen Insurance been already reduced to pulp form. He neverf Our own twenty-firt year, but because Company bas improved its position, the fire could understand the logic of the refusai, and
compoitors, press-men, binders and route- department especially having yielded a hand. now will, most likely, renew his application,ome profit. There is an increase of £15,000 so as not to be forestalled by a later inventor.boys are embracing . holiday afforded by the odd to the premiums, these having go up You will see from the samples enlosed thatQueen's Jubilee..from £586,061 in 1885 to £601,638 in 1886 seaweed is capable of being converted inte ai.

with a decrease in loses from £375,0O0 or most any form of paper, especially into those58.65 per cent, of the premiums, to £353,000, coarser and tougher forms which would answer-Rferring te the samples f sea-weed or 54·03 per cent. in the previous year. The for sheathings, roofing, matting, fooring &c.,paper enclosed to us by a Yarmouth, N.S., oompany, we learn from the chairman's and, as experience was acquired in working, ilsubscriber, whose letter appears elsewhere, teh, 'made more or less profit throughout could mot likely be converted into fner quali.
paper dealers, here, say that the product of th wholef their business in every part of ties. Mr. Ritchie would be very glad to see ar dhes er, s t the fthe world,' but they appear to have don un- ompany formed to carry out his invention,Mr. Ritchie'. experiment, though possibly usually well in the United States and Canada. and would renew the application for hi.available for sorne of the uses indicated by Mr. The increase, it appears, was chieûiy in Ameri. patent for the purpose of establishing such aRowley, lacks cohesion for purposes where can business, where also a profit of £40,000 company. The stock to work up lies in un-was made. The Canadian fire business yielded failing abundance ail along our coast. It is aath ei lk eteughno es i esental. Whe orses, 0 in grose premium , or $210,447 in net crOP that n ver fails. Every ocean waveother material needs te b. mixed with the s. premiumi while 1h.lire bossswerem2 128,645 throws it over the shores and beaches.wood to give necessary ibre to the paper pulp. equal to 61.13 per cent. The life business J. W. H. RoWiýxv.

Nevertheless, the leter is interesting as show- done by the Queen in the Dominion was very YaJ.tW..S.3wI.88triûing 87,811 covering the premiums.Yarmouth, N. B., 13th June, 187.

- 1 -
1 ing how the inventive Japanese has been an-
i ticipated by our clever down-Easter. It may
. be, too, that there is a future for the product

of which we have a sample.

ANSWERS TO ENQUIRERS.

C. E. H., Brooklin.-The Victoria Indus-
trial School at Mimico, formally opened last
month by Lord Lansdowne, is now receiving
lads. Five or six were admitted, we are told,
last week. Such boys are therein trained to
habits of obedience and industry, and are also
taught useful things about farming and trades.
The editor of this journal is no longer secre-
tary. If you apply to Mr. W. H. Huston,
Toronto, honorary-secretary, he will inform
you further.

J. J., City.-No, the meeting of the Western
Union Company was held two or three weeks
ago and a dividend of one per cent. declared
Net revenue for the quarter waa estimated at
#1,050,000, against 81,000,000 in 1886 and
81.400,000 in 1885, when là% was declared.
The dividend is not payable till 15th July.

BuyE, Hamilton.-The information was
not sent us, as you surmise, else we should
have published it. At the meeting of both,
held in Glasgow this spring, dividends were
declared. At the general meeting of the
Scottish Ontario and Manitoba Land Com-
pany, Limited, one,at the rate of 3 per cent.
upon the called-up capital, and at the annual
meeting of the North British Invostment
Company, Limited, the directors' report
recommending 5 per cent. dividend was
unanimously adopted.

-Official figures, showing the number of
tons of anthracite and bituminous coal shipped
from the United States to Canada during the
last fiscal year, are thus given by the Coal
Trade Journal. They indicate the magnitude1
of vincbrade done with the two principal

provinces :E
ANTEACrfE. Net Tons.
Ontario ... •...................... 666,785
Quebec............................ 274,232
Nova Scotia......................23,248
New Brunswick...................49,443
Manitoba ......................... 4,540
Briti h Columbia .................. 63
P. E. Island....................... 1,587

Total .......................... 1,019,898
BrrUMINoUs.

HYBRIDIZING THE BUFFALO.

To the Editor of the Monetary Times.

S,-Having noticed a paragraph in your
columns of June 10, referring to the work of
hybridization at present being carried on here
by Mr. Bedson, I beg most repectfully to cor-
rect a few very natural errors inte which youhave fallen. Having given Mr. Bedon credit
for the valuable evidence he gave befcke the
natural food products committee in the Senate

the other day, you observe "His cross is a
bison bull with a Durham cow and th. pro.duet is larger, stronger and heavier than th.
domestic animal, &c., &c."

The cross between the buffalo bull and anyordinary domestic cow has invariably proved

succesul in tis herd, the product being
again cressed with the buffalo bull whose off.spring is generally far handsomer than its
half-breed mother, the pelt making a more
valuable robe of a much richer color.

The cross between a thoroughbred buffalo
cow and a Durham bull te, which Mr. Bedsonreferred in his evidence, produces the finest
animal, the size being much improved.

You' also say that "it i8 claimed" for the
hybrid that he can winter out-of-doors with-
cul shelter. As this might possibly beavesome doubt in the minds of your readers, al-
low me to substantiate the statement from
my own actual personal observation extendingover four or five very severe winters in this
ccuntry dunîng which the buffabces and haif.breeds have erded together without the
slightest protection of any kind.

Lastly you refer to the breeding of these
animals as an "interesting experiment" but as
these various crosses have been effected sue-
cafully for seyeral years and as tbe progenyare al alive and fiourishing I hardly think itfair to call it an "experiment" which naturallyleads people to imagine a possible failure in
the demonstration.

Not long since London Truth referred to
these breeding operations in similar terms
when I took occasion to explain that the ex-
periment had proved successful, the editor
kindly publishing my letter.

Trusting that you may find room for these
explanations in an early issue,

I am, Dear Sir,
Your obdt. servant,

J. H. G. SECRETAN,
Sec.

North-West Buffalo Breeding Co.,
(Limited),

Stony Mountain, June 21st, 1887.

PAPER FROM SEAWEED.
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NORTHERN ASSURANCE COMPANY.

The fifty-first meeting cf this old company
has been held, in Aberdeen, on the lth June.
A very large premium income is shown,
£581,967, an increase over the year preceding
while the losses are only53J per cent., a lower
ratio than for eight years. Expenses of
management including commission to agents
and charges of every kind came to £191,666
19s. 4d., or 32-93 per cent. of the premiums.
The result is that, after reserving the usual 33
per cent. of the premiums to cover liabilities
under current policies, a profit was earned cf
£77,928 16s. 7d., which is pbaced to the credit
of the profit and loss account.

Iu the life department, new assurances
during the year, net, were £425,080, of which
£102,375 was for endowment assurances. The
total income of the year was £274,283 9s. 3d.,
and death claims were £120,000. The whole
funds cf the if e department now amount to
£2,027,864 11s 4d., showing a net increase for
the year of £67,156 Os. 2d.

The balance cf profit and oss account
amountsto £165,124 15s. 6d., of which amount
the unpaid instalments cf the "lshareholders'
life bonus" declared ast year, bave been ah.
ready appropriated, £30,000 ; the unapprop-
riated balance, therefore, being £125,124 15s.
6d. This stunch underwriting office may b.
congratulated" iste twelve m°nths' business,
as well as upon its strong position.

Leading Wholesale Trade of Toronto.

~ mU IULUL àlL a d
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Leading Wholesale Trade of Toronto.

WYLD, GRASETT
&DARLINO,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & We/ington Streets.

Every

F.MCKINNONOU . NEW STOCK.
IMPORTERS OF

llinery Goods, WfLO, GRSl & DARUIGU
Fancy Dry Goods,

Mantles, Silks, etc. ECKARDT, KYLE & 00..
Cor. Wellington and Jordan Sts.

rjORONrT.O.

2 Fountain Court, Aldermanbury, London, Eng

.WLANG & COu
IMPORTERS, .

Wholesale Grocers,
And Dealers n

WINES AND LIQUORS.
88 Front 8t. East,

TORONTO, Ont.

BERTRAI & 0.,
Iron, Steel,

AND

HÀRBEÀRE IERCHITS,
76 We/ington St. W., Toronto.

HEADQUARTMRQ FOR

Wholeale Grocers,
Have removed to their New Warehouse,

No. 3 Front Street, East,
where we shal be pleased to have a ca"l

fron tour friends.

Speelal atention giren to orders by aili TOR
or Telegraph. .j

TORONTO SYRUP CO
MANUFACTURERS

and REFINERS
0F

PURE SYRUPS
,0Ra

SWEETNESS, BILLIANCY,
and FLÂVOR

Disston's Files and Horse Rasps, ,n
Table and Pocket Cutlery.

CUT MAILS, HORSE MAILS, HORSE SHOES send for Samples and Quotations.

SPECIAL PRICES ON APPICATION. W H O LES A LE ON LY.

LANCASHIRE INSURANCE COMPANY.

Last month, was held in London the thirty-
filth annual meeting of the Lancashire Insur-
ance Company. On that occasion, Myr. Stewart,
the general manager, showed that the net
income of the life department amounted to
£109,792, an increase over the previon year.
The net fire premiums received during the
year amounted to £580,778. The claims for
osa. and damage by fire, together with the
provision for outstanding losses, amounted to
£.pM,623, or about sixty-three p rr cent. The
surplus balance of £46,434 bas been carried tc
the profit and boss, account. The investmnents
of the Company produced in interest the sum
of £50,213 6. 10., being an increase upon the
previus year's income. The balance of the
profit and boss account amounted to £67,176
99. 6d. from which two half yearly dividends
at the rate of 12J per cent. and 15 per cent.,
amounting to £37,535lis. 6d. have been paid.

Leading Wholesale Trade of Toronto.

Our Traveflers are on their Inspection Routes

wlth PuB Ranges of

AUTUMN PATTERNS.

BRYCE,
101URRICUI

Wholea.e Dryodsxerchata,
61 BAY STREET, TORONTO.

Eby, Blain & Co.
IM PORTERS

WHOLESALE GROCERS,
Cor. Front and Scott Sts.,
ON'O - ONTA
SOLE AGENP ONTARIO FOR

RIO

Acksnman Bros.' Cati desGourmets.
HOBY DROP CORN.

CELULOID STARCK.
DAY & MARTIN'S BLACKING.

A oera.r.bymailpromptly attended to.

PA ILS.
Extra and Tirst Quality,

FOR HOUSEHOLO PURPOSES, Etc.
Second Quahty and Culls,

FOR BERRIES, BUTTER, Etc.
Lard, Candyand Spice Pails.

CHAS.BBOTKH & sOn
TORONTO.

Merchant should see our Styles and Val•ues Unurpassed. n. '*vite a
1 anrful Inspection.

loumàý Àm 1

1

il
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-iLieading Wholesale Trade of Toronto.

W. R. BROOK. A. CRAWFORD. T. J. JiimyN.

W. R. BROCK & CO,
Carry _nStockail through the year a

Gneral Assortment cf Goode
suitablo for the Can.

adian Trade.

NOW ARRIVINO,
THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,
WoolleRs & Talors' T'immings,

Speciaily selected for

THIS FALL'S BUSINESS.
We are lu a position te meet al legitimatecern tition, and to enable our Customers te

do t e same, and make a fair profit.

W. R. BROCK & 00.
Cor. Baoy & We/lington Sts., Toronto.

WM. B. HAMILTON,
0 0. HAMILTON,
JIAMES BUIK.
A. W. BLAOHFGRD.SU.c

Man,acturer..Whoe.a.e De.er. I

BOOTS AND SHOES,
15 & 17 Front St. East.

TO 1sl~TO.

R. H. GRAY & Co.
Gent's Furnishings,

Ladies' Furnishings.
]LÂN1JFÂTURERS 0P

PATENT SEAMLESSCROTCH OVERALlS
Shirts, Hoop Skirts, Bustles, &c.

24 & 26 Wellington St. West, TOONTO

COOPER & SMITH,

Leading Wholesale Trade of Toronto.

DAYIDSON & HAY,
IMPORTERS

AND

Wholesale Grocers
36 Yonge Street,

TORONTO,

JOHN I. DAVIDsoN.

- ONTARIO

JNO. D. HAY.

THE HARRIS CO.Linit
44 I G aST. E.

BRANDRAM'S ENGLIH LEAD,
SOMERVILLI'S PURE LEAD,

PILKINGTOq'S ENGLISH GLASS,
GEEKA&N SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Co/ors, Brushes, Whiting, Qlue,
&C.,&.tc·

EWING & 00.
MANUFACTUREBS 0F

WOD MANTELS AND OVER MANTELS,
MInBORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawlags and Estimate furnhshed.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGOU,

JAPAN, &C., &C.

Morgan Davies & Co.,
46 FRONT St E. TORONTO.

Wanufacturers, orters and Wholesale 0OBBAN MANUFACTURING GO.
eleralnin0

BOOTS AND SHOES.1 TrO :O N O.
ILANUYFACT7MBS 0P

36, 38 & 40 Front St. West, TORONITO.| N1ouidîngs, Frames & Looking-Glasses1
JAMES COOPER. JOHN 0. SMITH.

He A. NELSON & SON"RS
Fancy Good, Botteojs, Chriatmaa Card,

MANUJFAOTEEBa OF

Broouma Brushes, Woodenwalm, 1 atches
and General Grocero u uides

53 & 58 Front St. W., 59 to 68 St. Peter St
TOBONTO. KONTREAL.

InSOiTERS O0F

Plate, German and Sheet Glass, Cabinet
Makers' Sundrles,&c.

ESTÂB --HE 184.

L. COFFEE & CO.,
A 1dnaCommiaaion Merhan,

No. 80 Church Street, Toronto, Ont.

L&WEEUGU ------ !O&i.u

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
HAVE IN STOCKPrînted 111811118

Wliite a8lins,
WHITE & OREAM LACE NOOS,

Black & Cream Albatross,
Cream Wool Grenadine.

43 Front Street West, Toronto.

iubilleeWaiters.
56 and 58J Yonge St and 9 Jordan St.

BROWN BROS.
Âooount Book

MAN<UFACT/RERS.

A large sok on han r rumayura to a
.pestabliaed 9? voirs.

QUEEN'SJUBILEE,
Cillocol hBrI IRCA.N

DRY GOOIDS IRCHANTSI
S. C..nacon.
P. H. BuwroN.1

TRN 0. R&o.TORONTO. lia.w. SPENcU,

Respectfully inform the Dry Goods Trade
of Canada that lin order to jive their
Employees a fitting opportunity of cele-
bratlng Her Majesty'stJubilee year, they
have declded to close their establishment
front
Wednesday Evening, 29th June, to

Monday, 4th July next.

CHADWIOrS TREAD AGENCT.

CALDECOTT, BURTON & CO.

HUGHES BROTHERS.
DRESS DEPT.

SILKS, 8ATIN
VELVETS, PLU8RES,

V ELV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE OLOTHS.
TIE LEADING ROUX for 0OICE 00G n
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TgE l TIETMEe
ANID TPRAIDE FýEVIEW'

With which has been incorporated the INTERCOLONIAL
JOURNAL O COMMERCE, of Montreal, the TRADE

RzviFw, of the same city (in 187o), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
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THE SITUATION.i

Mr. Edward Kamper, whose name on thisc

occasion means M. Senecal, proposes to ac-a

cept as a gift, if he can get the chance, the In-i

tercolonial Railway; the road to be turned(

over to a syndicate of which he is agent.i

And as a condition, the said syndicate pro-i

poses to complete certain lines in the Mari-i

time provinces. Thatthe Intercolonial does

not at present pay is,we submit, no reason for

giving away a property whichbas cost thirty

millions of dollars, and which may not be

without a future. We have tried the giv-

ing away experiment on a sufficiently ex-

tensive scale already; we want to see how

it will work out before repeating the ex-

periment.

The activity of Farmers' Institutes in

favor of commercial union threatens to give

the movement a formidable look. But it

also looks as if the Farmers' Institute was
to be, from the day of its birth, an improved

political machine. It is found to grind with

the greatest mechanical exactness. A re-

peater resolution comes from it with great

certainty, every time it moves. The new

machine works automatically, and is the

best of modern repeaters. Are these reso.

lutions sent from the central mill to be

ground out anew, as so many originals? This
used to be a favorite way of getting up peti.

tions to the legislature, and the deceptior

of the mechanical device became so appar.

ent that Parliament found it necessary t<

reject printed petitions. By machine

methods, a joint stock agitation becomes one

of the simplest things in the world. But it

cannot be said that this mode of political

"hustling" commands much respect. The

repeater resolution bears the stamp of its

origin, and it becomes a matter of simple

calculation how much energy muet be ex.

pended to produce a single record ore

given number of records. In machine pol:

tics this sort of result is expected; to prc

duce it is the business of the machine. J

would scarcely serve any purpose now i

revive the old rule of rejecting printed peti

tions, for a scribe could any where be four
teocopy the printed machine resolutioi
Meanwhile, it is not a little interestingt
watch the admirable movements of the m

chine and the unerring regularity with Forty years ago the Canadian Govern-

which it does its work. ment complained of the shipment to Can-

ada of Irish emigrants stricken with disease

Chief Justice Cameron, who served bis and unable to support themselves. It was

country with fatal devotion, bas fallen a vic- the year of the "ship fever," and fifteen

tim to over-work. It is one of the scandals hundred victims found a common grave in

of our time that our judges are over-worked a Roman Catholic church-yard, in Toronto.

and under-paid. We are killing off the best It seems that Irish paupers are again being

men prematurely, and we offer a dole by shipped to Canada for the purpose of reliev-

way of remuneration which will not com- ing the local rates of the burthen of their

mand the services of worthy successors. maintenance. Inveterate paupers are likely

We are notoriously trying the experiment to become a charge to any country where

of packing the bench with second-rate men, they may happen to be; if these Irish paupers

because we are too stingy to pay for first must be a burthen to somebody, it would

rate abilities. The policy is a bad one, most fittingly fall on the country that gave

from whatever point of view it may be re- them birth. We need not wonder that the

garded. It bas not even what in such a case United States protests against this form of

would be the poor merit of being a paying present, and we should be sorry if the nec-

policy. It may be that if the scale of sal- essityshould arise for Canada to protest too.

aries were raised, the judges of some of the An
d A rose-colored account of the North-west

Io
ti
t

in
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c
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at poldces ho a icLbvii copare;d withis given by the Rev. Andrew Baird, Pres.
hat would be a minor evil compared with yei mnsroEd nt.Ofas

xc ecesit tewhih e ae nw rducdbyterian minister, of Edmonton. 0f oats
ihe necessity to which we are now reduced, he gives an instance in which 116 bushels

the larger provinces, of taing inferior to the acre are alleged to have been grown ;
fen to pass upon trienighrtygest questions wheat is put at 40 bushels; "cattle grow
f property, life and liberty. Another ses- fat roaming knee-deep in the luxuriant
ion has passed and nothing bas been done prairie grasses during the summer." Grass
n the matter of the salaries of our Superiorpriegassdungteum r. Grs
nl tis to be had for nothing, and butter brings
ourt judges. The neglect is not due to 40 cents a lb. Farmers are not yet able to
want of reminders, but is, we fear, the supply the home demand, including sup-

esult of a fatal policy, adhered to with ob- plies for the mounted police, Indians and
tinacy, though incapable of defence. Hudson Bay traders. Flour and bacon are

Alcelolism, according to a report of a still imported. Potatoes sell for 50 cents a

cohismof the Frdingt a report of a bushel and oats for 60. Steamers ply on
Dommittee of the French Sonate, lias o- the North Saskatchewan and the Atha-
ohme a social danger in Franco, owing to baska rivers, besides flat bottomed boats on
hle increased consumption of spiritse; and the former. Mr. Baird thinks tbat, on the
he state is recommended to take steps to whole, the outlook for the settler on the

prevent adulteration and to do what it can Saskathewantis a verythopeul on

to suppress the abuse of alcohol. The in- Saskatchewan is a very hopeful one.

jury to the vine by the phylloxera and other Mr. Goldwin Smith's letter to the Sand-

enemies, by greatly reducing the produc- ard, in favor of commercial union, is attract-

tion of wine, brought spirit drinking into ing much attention in England. Mr. Smith

fashion, with the result pointed out by the will be believed when he says: "Though

Senate Committee. In one year, at least, not what is called an Independent, I would

France imported more wine than she ex- forfeit all I possess rather than vote for

ported; and of the imported wine much what I believed to be really injurious to

was highly alcoholized; the use of it paving England;" but we cannot agree with him

the way to spirit drinking. The habit hav- that the proposed discrin&ation would not

ing once seized on the people will be diffi- be injurious to lier. His strong point is

cult to throw off. that the exclusion of British manufactures

--- by Canada is the real injury, and that the

The legislature of Manitoba has passed a Canadian tariff tends in this direction, year

law under which the debts of the munici- after year. We approach nearer and nearer

palities of Emerson, West Lynne, Morris, te exclusion, and if ever we reached it we

Portage la Prairie, Gladstone, Minnedosa we could do no more; no discrimination

and Rapid City-a formidable list-are scal- would be worse. But even the United

ed down to what these municipalities cen States has never gone so far as avowedly to

afford to pay. Three commissioners are to exclude British goods, and we are not likely

try to find out what this is. This is the to do so. Discrimination, which admits

first act of repudiation that has ever dis- American manufactures free, and practi-

credited a Canadian legislature. Grant cally applies the American tariff to British

that these municipalities, or seme of them, manufactures, is a good deal more than an

are unable to meet their obligations now; ill-souuding name. Mr. Smith, we are con-

that is no reason for repudiating a part of vinced, believes that in the long run, com-

their debts, or for scaling down. If the mercial union would not be injurions to

scaling down be fifty per cent., the govern- England; but it certainly would be injuri-

, ment may guarantee three per cent. inter- ons at the outset, and there is a very large

est on the amount, and as it may refuse to number of Canadians who cannot see, as a

do so, the leverage for squeezing the credi- simple matter of equity, that we have any

t tors is likely to prove effective. Some of moral right to discriminate against the

> these municipalities will certainly recover country on which, if we were attacked by

- from the depressed condition in which they a foreign power, we should have to a great

a now are, and be able to pay. For this extent to rely for defence; they believe

k. reason,the debts ought to have remained at discrimination to be so unreasonable that

c their original figure; reduction is at once we have no right to ask to be allowed te

6 unjustifiable and discreditable. put it into force.
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Mr. Baden Powell, M. P. for Liverpool,
when asked his opinion of the prospect of
commercial union, replies that "geographi-
cal, industrial and commercial facts, not
less than the political land ethnological de-
velopment of the last few years do not point
to any prospect of the consummation of
such a union." The border districts are
net natural allies in industry and commerce,
but rivals competing with one another;
commercial union, in a word, is opposed to
geographical and commercial facts. In
North America there are four great areas
of climate and occupation, each group of
which tends to produce a national type.
The cohesive force in the United States is
Republicanism; but "the fire of the great war
has not fused the traditions and fast devel-
oping characteristics of individual local-
ities." In the Inter-state law is seen a war
of interests between the west and the
south, on one side, and the east on the
other. The future Canada will develop
more rapidly than the Northern States, be-
cause the winter is, on the whole, less severe.
Such are Mr, Powell's views of commercial
union, and they are at least worth pou-
dering.

We are glad to find Lieutenant Gordon, of
the Canadian fishery cruising fleet, able to re
portthat American fishermen have come to a
better frame of mind, and evince a disposi-
tion to observe the customs' regulations and
to keep outside the three-mile limit. Ad.
miral Luce, of the American fishery fleet,
will encourage no lawlessness on the part of
his countrymen, but do what he can to
compel them to obey the law.

Newfoundland is not in a very prosperous
or satisfactory condition. She has no agri-
culture and no manufactures, but depends
entirely upon her fishery, and when that
fails everything goes wrong. The number
of vessels going to the Labrador fishery
this year will be smaller than usual, though
the bank and the shore fisheries will be
well attended to. Owing to this restricted
industry, there is a constant outflow of
population, which never returns, largely to
Canada. At the session of the legislature
just closed, a bill was passed empowering
the government to build a railway to Pla-
centia, to which St. John merchants are op-
pose, and which is the result of a bargain
for sectarian support, a fact the discovery
of which caused the resignation of Mr.
Ayre, a member of the government. The
Bait Billb has at length been assented to,
but nobody believes that it will prove effec.
tive. Bait will be supplied to the French
by smugglers, who will bring return sup-
plies, by a like evasion of law, from St.
Pierre. The idea of confederation with
Canada seems to grow. The Opposition in
the legislature is strongly in favor of it, and
if the government took it up as a political
stalking horse, it is thought they could
carry the elections, next year, almost unani-
mously.

-The half yearly dividend of the Canadian
Pacific Railway Company is armounced at
the rate of three per cent. It is secured under
an agreement with the Dominion Govern-
ment.

THE LATE SESSION.

Owing to the unfortunate break-down of
the health of Mr. Blake, the government
had au easy walk over the sessional course.
It was enabled to do what it liked and in
the way it liked. The intensifying of the
National Policy, by the enactment of
almost prohibitory iron duties, is the most
marked feature of the session. It is
claimed for these duties that they are the
logical consequence of what had been done
before; but if this be so, at what point are
we to pull up ? Are we to go on giving
every manufacturer, and every person who
proposes to set up a new manufactory,
everything he asks ? During the last three
sessions, this is almost literally what has
been done. If we are to continue in this
path, protection must sooner or later be
"run into the ground." And then a protest
against it is pretty sure to come from the
electorate, and the principle on which our
tariff is being made to rest will be in
danger of being displaced. Surely the
simplest prudence might teach the protec.
ted industries that there is danger of the
bow breaking if it be bent too far.

The protected iron industry of the
United States has taken countless millions
out of the pockets of the people, and it
shows no signs of being able to stand alone,
or if it be able it is as unwilling as ever to
do so. We trust that the costly part of
the American experiment is not about to be
indefinitely prolonged in Canada. That
would be a misfortune indeed. But the
example, and it is the one on which we
are acting, is not encouraging, except for
the producers of iron. One result of the
high protection, of this industry, in the
Republic, has been that too much capital
rushed in to share the profits which seemed
to await it. Fits of abnormal activity
have alternated with enforced idleness,
with furnaces out of blast and workmen
out of employment. The public has on
the whole to pay a greatly enhanced price.
Pennsylvania has become the most corrupt
as well as the most corrupting state in the
Union. She has thrown millions in the
scale of Congressional elections. The iron
men are net satisfied with protection dur-
ing the infancy of their industry; they are
as eager for its continuande to-day, after
forty years of enjoyment, as they were at
the beginning. And what is more, they
would reject with scorn and indignation
the modest measure of protection which
Alexander Hamilton was willing to accord
them, at a much earlier period in the
history of the Republic. Instead of being
willing to take a less measure of protection
than at first, they demand a much larger
one, and no one looking to the future, eau
pretend to name the time when protection
to the American iron industry will have
doue its work; from all appearances, that
time will never arrive.

There is no industry in which successful
competition has been made no difficult as in
that of iron. The British isles and Belgium
have reduced the production of iron to the
lowest cost; and the profit may be pre-
sumed to have reached a minimum. To
compete with these countries, under high
protective duties, we must be content, at

the outset, to pay enormously increased
prices. Iron is the first necessity of civi-
lized man's existence; and a great increase
in the price is a serious matter. The argu.
ment, .which has been used in other in-
dustries, that protection will ultimately
lead to internal competition which will re-
duce prices still below what they are now,
and in this way repay us for a present
sacrifice, will not hold here. Iron is
already produced elsewhere at the mini-
mum of profit and no competition eau
cause it to be produced at a lower price.
In this case, the recouping which is gener-
ally promised when new protective duties
are put on, is impossible. We shall
probably have a competition which before
long will lead to over-production, with a
resulting loss, similar to the experience
through which the cotton industry has
passed. If this competition be avoided,
prices may be kept up, and the iron-
workers reap the profit of protection; but
in that case, the public will persistently
have to pay artificially high prices. No one
pretends to be able to see when if ever, the
protective iron duties will produce a race
of native iron-workers who will be %ble to
stand alone.

If the protectionists be wise in their
generation, they will now call a halt, and
not seek to carry the game farther. The
public is long-suffering, but there is a point
at which it may be relied upon to make
a stand. There was reason for implanting
the germ of the National Policy; but there
is no reason in continuing to exaggerate
protection, year after year.

There is a sense in which the local rail -
way grants attest that parliament, the
provinces, the constituencies, have all
passed into the declining stage of hopeless
corruption. The distribution of these grants
has become a grab game. There is no
principle in it. And all sense of shame has
been banished. These grants are every
whit as bad in principle as those which
Lord Durham denounced, nearly half a
century ago.

Some public benefit may be expected
from the creation of a department of Trade
and Commerce. This department will
exercise functions similar to those of the
Official Board of Trade, in England. In
the past we have had steamers on our in-
land lakes lost, without being able to get
satisfactorily at the cause; a state of things
which, letus hope, the new department may
beabletoremedy. The Departmentsof Cus-
toms and Inland Revenue and Finance are to
be re-arranged; and the office of Solicitor
General, now long suppressed, is to be re-
vived. There may be members of the
government who are not members of the
cabinet, as the Solicitor General used for-
merly to be. An increase in the members
of the government by two, makes an
already long list longer stili; and in view
of this increase, it is no doubt desirable
that not every member of the government
should also be a member of the cabinet.
The admission of representatives from the
North-West Territories, will enable their
inhabitants to make their wants known,
where their publication will be most likely
te prove effective. The vote for the Sault
Ste. Marie canal will ensure the completion
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of Our canal system, of which it is noti
possible to doubt the desirability.

On the question of disallowance, Parlia-
ment bas relieved the goverument of
isolated responsibility. It has decreed that
connection of Manitoba with the Northern
Pacific railway cannot be permitted until
there is more than traffie enough to sup-
port one line. Those who advise Manitoba
to disregard the resolution of parliament,
incur a grave responsibility. There can be
no doubt that the decision of parliament
will be carried into effect; and it is the
merest delusion for any one to persuade
himself to the contrary. The supreme
authority will certainly prevail. The best
thing Manitoba can do is to exercise a reas-
onable degree of patience; the time is not
far distant when she will get all ehe wants,
and in the meantime let lier reflect that the
expenditure of the largest amount of public
money lavished on any Canadian enter-
prise has made civilization possible within
lier borders.

THE COMMERCIAL UNION
CUSSION.

DIS-

mutual convenience and the mutual advan- p

tage that dictated reciprocity in raw pro- t

ducts. If the Americansbought more than t

we did, it was because their needs were w

greater; and for every bushel of wheat which e

they imported, in this trade of convenience, s

they exported another from a point where i

exportation was most profitable. The old d

treaty was based upon reasons of mutualy
advantage. i
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That stage in the discussion of commer- r
cial union in which a balancing of the ad- l
vantages proposed to be exchanged, passes d
under review, has not yet been reached. 1
So far, the debate bas been confined to the :
general features of the scheme, illustrated I
by isolated cases of assumed benefit. From t
the general scheme analysis will in time i
extract a host of particulars. What we I
propose to give, and what we are to get,e
must enter into the calculation. Commer- t
cial unionists in Canada begin by offering
everything within our gift: a reciprocal
exchange of raw produce; the throwingd
open of our markets to American manufac--
turers ; a free gift offering of the fisheries.

Mr. Butterworth, on behalf of the Unitedà
States, offers to reciprocate in the exchangef
of raw produce, on condition that we sur-
render the Canadian market to American
manufacturers, and that we share our ex-
clusive right in our shore fisheries to Ameri-
can fishermen. Then, when we had put
Americans in a position to catch in our

qI

ci

By commercial union it is proposed
:ominally to reciprocate free trade in manu-
actures. But could there be any mutu-
ity in this exchange ? Would it not be
ractically ail one way ? In agriculture,
'e are on about the same plane as the
nited States; in manufactures, we are on
lower plane than older manufacturing

ountries, such as England, Scotland, Bel-
ium, France, and even the United States,
oungest sister of them all. Manufactures
re the creation of time, capital, experi-
nce. The United States possesses these
hree factors in larger proportions than we
o; w-e may grow up to their level, but we
ave not yet attained it, and until we do,
ompetition on our part would be hopeless.
he scale on which a manufacture is car-
ied on determines its cheapness: the
arger the scale, the less is the cost of pro-
[uction. American manufacturers are on a
arge and ours on a small scale; and they,
producing at less than cost, could undersell
ns and take pos-ession of our market. If we
tried to increase our scale of production till
t should be equal to theirs, we might glut
the market and bring down prices, while
we should certainly be met with a compe-
tition intended to be destructive and would
be in great danger of its proving to be so.

On the two items of agricultural pro-

ducts and manufactures, the balance of ad-
vantages would certainly be in favor of the
United States. For wbat purpose, then,
are we asked to throw open our rich coast
fisheries to the United States ? When the
discussion reaches the higgling stage, if it
ever dose, this question will require an
answer.

AMERICAN TRADE WITH MEXICO.

waters, all the fish their nation would re- The trade of the United States with
quire, he would allow our fishermen to Mexico ie, not unnaturally, very consider-
ake their surplus to a market already well able. The exporte of the emaller republic
supplied. This is not the way in which we to the larger have doubled since 1877, and
set about negotiating the former treaty; now form eighty per cent. of the total ex
we then confined the schedule of things to port of merchandise, while her importe
be exchanged to raw produce. And why ? thence are thirty-three per cent. of her
Both countries produce most kinds of agrit total purchases from foreign countries. l
cultural produce in excess of their Own ten years the value of goods exported grew
wants; and the necesity of exchange ln from 85,204,000 to $10,687,000, which is
them arises from local circumistances and the figure for 1886. What these consist o
the variation of the seasons, in the two may be gathered from the following list
countries. There are points along a fron- taking American official figures for las
tier of over three thousand miles in which
it is convenient for the United States to eEXICO TO U. e.. 1886.

buy from Canada articles which she finds it Aicl for food purposes. .2,184,6V
convenieut to buy froin the United States, Medicinal products............. 906,79
at other points on that extended frontier. Vegetable raw materials.......... 2,672,97
At one part of the season, we import from Animal " "..... 2,096,22

Ores.......................... 17,76
the United States early fruits and vege- Other merchandise..............2,809,60
tables, which later on we export thither.
This is a trade of convenience, and it is Total....................010,687,97'

equally beneficial to both countries : in We gather from La Biqueza Nacion
making it mutually free neither country that the cultivation of tropical plante an
was making a gift to the other. It was'shrubseto be exported for medicinal pm

oses has grown very greatly of late, and

bhat agricultural products for use for indus-
rial purposes have augmented three-fold

within ten years. The articles of greatest

xport are coffee, animals, hides, wool and

ugar, Of the frst named the shipment

increased from 6,780,000 pounds in 1877 to

double that quantity in 1881, since which

year it has fluctuated from 17,020,000 im

1882 to 9,975,000poundsin 1884 and15,765,-
000 last year. The price, too, has shown
much variation, usually downward. Thus
in 1877 the average was 181 cents, and ran

steadily down from one to two cents per

pound until 1888, touching 9J cents that

year. Next year it rose to 11j, then fell to

9t cents in 1885 and 84 cents last year.

From one and a half to two million dollars

yearly represents the value of Mexican

skins, hair and wool bought by the United

States during ton years. The last two

showing a greater ratio of increased export

than the first named. But it appears that

the Argentine Republic of South America

ships five times the quantity of hair to her

northern customer that Mexicodoes. Sugar

is a decreasing item of export, ever since

1880; probably the excessive production of

beet sugar in Europe and the fall in price

will account for this.
Dried plants for medicinal uses, of which

jalapa root is a leading item, have come in-

to some prominence as articles of ship-

ment. Their yearly aggregate value rose

from $72,000 ten years ago to about #200,.

000 in 1886, Such dye stufs as cochineal
and indigo, which used to figure consider-

ably in the returns. are "destined to dis-

appear completely," says Senor Casasus
Iowing to advances in chemical science,

which has superseded them by animne
dyes."

What are termed in the list vegetable

raw materials comprise hennequin, or

Sisal hemp fibre, the export sale of which

bas trebled since 1877. Its average aggre.

gate has reached 82,400,000 during four

years lest past. Crude lndia rubber shows

declining production ; at lot this je the

only reason La Riqueza can adduce for the

reduced export of late years, seeing that

the American demand is as strong as ever

and the price-though not reaching that of

1881-4-is fourteen cents per pound above
that of 1879, which was 25 cents. When

the price was at the highestin1881,namely
51 cents, exporte reached $815,000 invalue,

but when it came down to 48 cents in 1884
s and 89J last year, the shipments fell off till
r they are now under $100,000.

" Woods " are passed over in the journal

in question with but little remark. It is

s nevertheless well to remember that Mexico
f roduces no les than 114 species of trees
, and cabinet woods, among thiem mahogany,
t rosewood, oak, fir and several valuable tim-

bers for which wehaveno equivalent names

in Engliah. The value of wood exporte to

5 the States varies, it was $742,000 in 1884
8 .a
5 and $815,000 in 1886, Ores have always

o been a trifiing itemin this list, but Mexico

9 is full of rich ores, metalliferousporphyries,
- schiste, pumice, lava, &c,, &c. Her rich-

2 ness in the precious metals is well known.

al She is said to produce half the silver in the
d world. Tlie extent of her exporte o

r- to the Unitd Sttesma.ybe shiown th.
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In 1877 the exports of gold were $828,000 t
and of silver *10,240,000. At the close of 1
1886 they were :-Gold, in bars, $489,000;1
in coin, #898,000; total, *887,00; silver
in bars, #8,859,00; in coin, $12,188,000;1
total, $16,047,000. Aggregate of these1
two metals $16,984,000 which, added toi
her shipments of merchandise, makes her
total export to that country $27,622,000 in
value, while her import trade from Uncle
Sam's dominions is some $10,000,000. The
aggregate trade between the two coun-
tries is placed at between $87,000,000 and
$40,000,000.

We append a list of items of export as
far as tabulated
Coffee........ Value in 1886
Hemp fibre .. " "
nides ........ " "
Wool ........ I" "
9air ........ i" "

India rubber..
Dryplans. " "
Spices........ "
Cereals ......
Bugar .........
Salt.......
Live animals

$1,380,757
2,267,409
1,853,578

186,277
56,365

315,929
89,637

196,790
7,737

10,861
33,640
1,425

750,196

LUMBER MATTERS.

There are some matters troubling the
Ontario lumber trade at present, though
to all appearance it is an active and pros-
perous branch of business. One thing re-
garded as a most decided grievance is the
imposition cf the Ontario Government on
lut May last, without notice, of extra lum-
ber dues, raising the stumpage tax from
75 cents per thousand to $1.00 and the
ground rent from $2.00 per square mile to
#8.00. This, if enforced, would, one esti.
mates, "take $150,000 annually out of the
pockets of the lumbermen." We do not
quite see this, for they could get it back
out of the consumer. Perhaps not at once,
but there is little doubt that prices would,
in time, adjust themselves to cover this
fresh impost. Still, we are not so much
concerned about the lumber dealer or
maker. Why should a goverument like
that of Ontario, financially easy, imitate
the abortive attempt of the Quebecgovern-
ment, financially in extrenis, in taking a
step which will squeeze the lumber interest
and in making a necessary of life dearer to
the average citizen, for the sake of some
extra revenue ?

It ought to be significant that the govern-
ment of Quebec, in deference to an uin.
stant and unanimous protest from the
lumber trade of that province, abandoned
its intention to increase the stumpage dues.
Now it is the Ontario lumberers' turn to
protest against the new regulation of our
provincial government. They assembled
in force on Tuesday last in the Board of
Trade rooms in Toronto, to discuss this
topic principally, and they clothed a strong
deputation with power to wait upon the
Ontario Cabinet and represent their wishes
that this objectionable increase of lumber
dues be done away with. If the govern-
ment decline to restore the former figures,
it will be asked at least to give some guar.
antee of the endurance for a definiteperiod
of the new figures, Thirty years is the
term sought, and twenty-one years is the
lowest limit, which, it is considered, the

capitalist should be guaranteed who desires
to enter the lumber business at present
stumpage rates.

Another thing which troubles the lumber
trade in the Toronto, Hamilton and Geor-
gian Bay district, undoubtedly, is the man-
agement of the Northern Railway. We
bave two communications on the subject
this week, both much of the same tenor,
and a verbal complaint, not more bitter,
but less choice in its language, from a third
party. The burden of them all is that the
Northern shows a scarcity of cars, a sur.
plus of red tape, a lack of ourteous con-
sideration for its customers which is not
found on other roads, and a hard and fast
tariff of rates and regulations as to lumber,
which is supposed by its administrators to
be akin to the laws of the Medes and Per.
sians. It is surely an inglorious distinc-
tion for the Northern and North-Western
Railway to have it stated, as one of our
correspondents puts it, "We have no diffi-
culty with the C. P, R., nor even with the
Grand Trunk. They meet us every time,
when they can, and they show us consider-
ation in many ways when we are in a tight
place. But not a sign or a sound can we
get out of the Northern, who starve us in
cars and then bleed us in demurrages."
We are disposed to agree with our com-
plaining friend that" this is not the way
to run a railroad."

"UNJUST DISCRIMINATION."

The question has arisen, under the Inter-
State Commerce law in the United States,
whether a railway issuing mileage passage
tickets to commercial travellers at reduced
rates is illegal. It seems to be distinotly pro-
hibited by that provision of the new law
which defines it virtually as discrimination
and forbids the practice. The matter comes
up as an issue between the Chicago and Grand
Trunk railroad and a rival company.

The course taken by the flirst-named rail-
way company in issuing mileage tickets to
commercial travellers at a lower rate than to
the general public is commended by the New
York Times as a very proper one for the pur-
pose of testing its own construction of the
law for the regulation of inter-State com-
merce. The charging of more or less to one
person than another for a "like" service under
"substantially similar circumstances and
conditions" is declared to be unjust discrimi-
nation and is prohibited. But this company
maintains that as commercial agents do a
great deal of travelling, riding short distances
and stopping at many stations, and create à
great deal of freight traffic, and as the com.
pany is relieved of some of its responsibility
in selling tickets to them at reduoed rates,
the circumstances and conditions are such
that the prohibition does not apply. This
answer to the complaint of à rival company
presents a clear point for the commission to
decide, and is the most rational way of bring-
ing these questions to an issue.

-When a merchant receives money from a
customer he is always careful to oount the
amount. The St. Louis Grocer thinks it would
be an excellent thing for dealers to exercise
the same caution when goods are received into
the store. Mistakes will occur, and the only
way to be safe is to check all reoeipts. The
same journal draws attention to another point
worth looking after, i.e., the proving of aIl
bille sent in for goods purchased. Overcharges
may occut-sometimes on purpose-but a
proving cf the bills would expose any such at-
tempt,

LAND TRANSFER IN QUEBEG.

After consideration of the subject of the
Torrens Land Transfer system by a commit-
tee, which reported favorably-and at least
one of whose members had resided in Ontario
and the North-west, where he had familiar-
ized himself with its working-the council of
the Montreal Board of Trade adopted, the
other day, a report made by the committee
mentioned, strongly urging upon the Legisla.
ture the application of the system to the pro-
vince of Quebec. The report cites instances
of the cheap and rapid process of land trans-
fer under this Act, the enactment of whioh, it
is to be borne in mind, "affects no existing
rights, it being a matter of discretion with a
proprietor to bring his property under the
Act." A transfer or mortgage, can, it appears,
be filled up, executed and recorded in an hour.
In one instance cited, "thirty-two mortgages,
covering an amount of over $120,000, were
transferred to the purchaser, the transfers re-
corded and the consideration paid over within
two and a half hours, at a cost of $70 in all,
no professional assistance being required."

" The economy In time is on a par with the
economy in money," continues the report,
which'instances a case wherein a property
valued at 8125,000, respecting which eighteen
instruments were examined and the total
charge for bringing it under this transfer Act
was $32.80. In the opinion of the committee :
" That the system is much wanted and ought
to be introduced in this province, (Quebec),
cannot well be doubted. Dealings in real es-
tate here are cumbrous, tedious, expensive and
hazardous, as everyone with even a little ex-
perience will acknowledge. The multiplicity
of wordy documents that go to make up a
title; the extravagant charges in the registry
office for a certificate; the advocate's fee for
investigating a title ; the high charges of
notaries under their " ad valorem " tariff for
conveyancing; the further cost of registra-
tion; and, when all has been undergone, the
insecurity of the title obtained :-all these are
hardships to the community which ought not
to be permitted to continue in the presence of
a well-established system by which the inflic-
tions would be effectually removed."

We observe, with respect to the proposed in-
troduction of the Torrens system into Quebec,
that its tendency to belittle the services of a
Notary, a functionary so important in that
province under the Code, may occasion it te
be looked at askance. "Under its working,"
we are told, "documents to be recorded will
net be notarial ; " and the report seems de.
sirous of ignoring the numerous and omnipre-
sent notary, for it declares that the Torrens
system furnishes a favorable opportunity for
confiding to the principals the transaction of
their own affairs in land as in other matters.
But still, the number of parties who would
personzally "attend the hearing," "amend ap-
plication," "make entry," "make certificate,"
" get engrossment," "see to registry," &c. of
land under the new system would probably not
be numerous. Most people that we know
would rather pay a notary to see after such
things for them. If, however, every seller or
purchaser of land herefter were to become his
ow advocate or notary quo ad the registra-
tien of such transaction in the Province of
Quebec, the occupation of many a publie nô.
tary would be gone; the Board of Trade,
therefore, might reckon upon the opposition
from these functionaries to so sweeping a re-
form. But as the& at would likely be permis-
sive only, as it is in Ontario, the adoption cf
the new plan in, say, Montreal, would hardly

1
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be more rapid than it has been in Toronto,
where, in two years, the value of real estate
transferred through its provisions bas not, we
understand, exceeded 8600,000 per annum.
So that the notaries would still have plenty
to do for a long time.

Still, as the Montreal Gazette points out, the
cadastral system of Quebec, fixing definitely
the boundaries of landed property, lends itself
naturally to the operations of the Torrens
ystem of transfer. And the simplification of

a matto such as the transfer of land, affect-
ing, as it does in this country, so large a class
of small proprietors, is a matter of great mo-
ment. And its being done safely and cheaply
muet also be considered. A system which
combines these characteristics deserves to
make progress. The report of the Montreal
oommittee concludes that "the introduction of
the Torrens system into Quebec would be ad-
vantageously accompanied by the incorpora-
tion of a short form of mortgage, snch as is
used in Ontario, in which few words are held
to cover certain covenants which would re-
quire long paragraphe to recite in full." But
the trouble is that in Ontario there are numer-
ous cases in which mortgagees insist on mak-
ing the mortgage three times as long as
the statutory form ; and ths complexity
often co-exists with a professed desire for sim-
plicity.

TORONTO STOCK EXCHANGE.

The Stock Exchange, of this city, held, on
Monday last, its annual meeting. The mem-
bership of the Exchange is now in the neigh-
borhood of forty and its operations have be-
come, of late, more extended. At the meet-
ing on Monday a good representation of the
members was present, something like three-
fourths. There were some members absent, it
in true, through circumstances over which they
had temporarily lost control, but between
twenty-five and thirty members voted for
oeficers, who were elected as under :-Presi-
dent, H. C. Hammond; vice-president, H. L.
Hime; Treasurer, C. S. Gzowski, jr.; hon.
secretary, J. W. Beaty; committee-W. J.
Baines, John Stark and W. G. Cassels. Audi-
tors, E. B. Osier and John K. Niven.

FEDERAL BANK OF CANADA.

The thirteenth general annual meeting of theshareholders of this bank was held in Toronto
on Wednesday, June 22nd, 1887, when, amongothers, the following gentlemen were present:-Mesurs. R. Thompson, Salter Vankoughnet,
Q.C., Rev. E. 8. Lawler, Col. C. S. Gzowski,Ohas. Doan, Jas. Mason, A. J. Cattanach, J.9. Plafair, W. Croft, jr., J. W. Langmuir,Wm. braith. H. E. Clarke, M.P.P.; B.Cronyn, C. 8. Gzowski, jr.; A. Laurie, G.Noble, etc.

On motion of Mr. Playfair, seconded by Mr.Galbraith, Mr. Nordheimer was appointed
chairman of the meeting and Mr. Yarker sec.retary.

On motion of Mr. S. Vankoughnet, Q.C.,*econded by Mr. W. Croft, jr., Messrs. C. S.Gzowski, jr., and Jas. Mason were appointed
serutineers.

Mr. Yarker, by request of the president,then read the annual report as follows:-
REPORT.

Tiih tiretorbg to presentthe shareholders
with tf thlrtenti annual report of the busi-ness fnin 1bank, showing the result for theyoer ending Blet May, 1887:-
The balance at credit of profit and

los accunt 31st May, 1886, wasb 75,381 73Proits for the year, after deduct.
uIg expenses of management, in-
. . t accrued upon deposits, pro-
,ding the nucleus of an Officers'

ntee Fund, and wiiting off
and doubtful debts........ 96,868 13

$172,249 86

Appropriated as follows:-
Dividend 3 per cent.,

December lt, 1886..837,500 00
Dividend 3 per cent.,

June lit, 1887.......37,500 00
Transferred to rest ac.

count-.............25,000 00
-- 100,000 00

Balance of profits carried forward
to next year....-..............$ 72,249 86
The general business of the bank continued

to improve during the year, the statements
again showing increased circulation, deposits
and loans.

The policy of not taking into profits ac-
crued interest upon old locked-up accounts
has been continued, but notwithstanding this
we have been able to add $25,000 to "oIRet,",
making that account now 8150,000.

It was considered advisable to commence
the formation of an Officers' Guarantee Fund,
to provide against errors and defaults, and a
resolution copfirming this action will be sub-
mitted for your approval.

The branches of the bank have been regu.
larly inspected, and a committee of the direc-
tors have made personal visits to the larger
offices. The several officers in the service of
the bank are zealously performing their duties.

S. NoRDHEIME,
President.

GENEBAL STATEMENT 31ST MAY, 1887.
Liabilities.

Capital-......................1,250,000 00
est .......................... 150,000 00

Dividend No. 24, payable lit June,
1887..-..-...... ............ 37,500 00

Former dividende unclaimed.... 211 85
Reserved for interest

due on deposits..S 28,377 88
Reserved for rebate

on bille discounted 30,000 00

Balance of profit and lois account,
carried forward..............

58,377 88

72,249 86

81,568,839 59
Notes of the bank in circulation 672,335 00
Deposits bearing in-

terest .......... 3,094,835 94
Deposits not bear-

ing interest-......698,706 96
3,793,592 90

Balances due to banks in Canada 55,221 00
Balances due to banks in the

United Kingdom............ 82,032 74

- 6,171,521 23
A

Specie ............
Dominion notes

(legal tenders)....
Notes of and cheques

on other banks..
Balances due from

other banks in
Canada..........

Balances due from
banks in foreign
countries ........

ssets.

81,120 27

389,620 (0

261,288 34

77,442 49

30,573 24_
- 840,044 34

Loans and bills discounted current 4,961,319 28
Bills discounted overdue, secured 26,700 00
Bills discounted overdue, on old

business, not speciali secured
(estimated loss provi ed for).. 63,845 50

Real estate .................... 87,682 67
Mortgages on real estate sold by

the bank....................16.197 57
Bank premises................ 122,974 75
Other assets not included under

foregoing headis..............52,757 12

86,171,521 28

G. W. YABKEB,
General Manager.

The Federal Bank of Canada,
Toronto, 31st May, 1887.

The president then, after fully reviewing
the business of the bank, moved the adoption
of the report, seconded by the vice-president,
and it was duly carried.

On motion of Mr. Langmuir, seconded by
Mr. Cronyn, the formation of the Offloers'
Guarantee Fund and its further augumenta.
tion was confirmed.

The thanks of themeeting were unanimously
Iven to the president, vice-president, and
direotors, and alo to the general manager,
inspector, local managers and other officers of
the bank.

In acknowledging the thanks to the general
manager and officers of the bank, Mr. Yarker
stated that the rest, circulation, deposits and
loans during the twelve months had respec.-
tively increased $25,000, 832,625, 0272,776, and
8335,919 and past due bills had decreased by
$88,372. He also stated that the number of
shareholders had increased considerably, there
being now no less than 389 persons holding an
average of $1,600 each.

The poll for the election of directors was
then opened, and the following were re-eleat-
ed ;-H. E. Clarke, M.P.P., B. Cronyn, Q.C.,
William Galbraith, Edward Gurney, J. W.
Langmuir, S. Nordheimer and J. S. Playfair.

A meeting of the directors was held subse-
quently, when S. Nordheimer and J. S. Play-
fair were re.elected president and vice-presi-
dent respectively.

GEORGE W. AR,
General Manager.

ONTARIO BANK.

The annual general meeting of the share-
holders of this institution was held at its
banking house in Toronto on Wednesday, the
22nd June, 1887.

Among those present were :-Sir W. P.
Howland, Col. Gzowski, A. D. C., Hon. C. F.
Fraser, Messrs. John Wardrop, A. M. Smith,
Oliver Gilpin, John Hallam, Donald Ma y.
William Glenny, (Oshawa), J. K. Macdonald,
G. M. Rose, R. K. Burgess, W. J. Macdonell.

On motion of Col. Gzowski, A.D.C.,seconded
by Mr. John Hallam, Sir W. P. Howland
took the chair, and Mr. Holland, the general
manager, was requested to act as secretary.
Messrs. J. K. Macdonald and W. J. Macdonell
were appointed scrutineers.

The chairman read the following

REPORT.

Tho directors, in presenting to the share-
holders the. thirtieth annual report and bal-
ance sheet, have much pleasure in being able
to state that the business of the bank has
been well sustained and satisfactory during
the year.
The net profits, after deducting

charges of management,interest
accrued upon deposits, etc., and
making provision for bad and
doubtful debts were..-..-......8150,555 89

Profit and loss (brought forwqrd
from 31st May,1886).......... 13,824 09

Which have been ap-
propriated as fol-
Iowa :-

Dividend No. 58, 3 per
cent. paid lit Dec.,
1886 .............. $4*ooo00

Dividend No. 59,31 per
cent., payable lt
June, 1887-........52,500 00

Added to Rest (mak-
ing that fund 8525,-
000 or 35 per cent.
on the capital...... 25,000 00

$164,379 98

8122,500 0

Bal. of profite carried forward.. 0 41,879 98
As compared with the statement of the

previous year the profite show a favorable in-
crease. Your directors have decided that the
time has now arrived when the earnings and
the general position of its affaire would war-
rant a larger distribution to the shareholders,
and they have accordingly placed the dividend
of the bank upon a higher basis.

The usual inspections of the branches have
been made during the year, and your direc-
tors would express their satisfaction with the
manner in which the officers have discharged
their duties.

Respectfully submitted,
W. P. HoWLA,

President.
Toronto, 22nd June, 1887.

GENERÂL sTATEMENT.

Liabilitie.

Capital stock paid
up .............. 81,500,000 00

Bost .............. 525,000 00
Balance of profits

carried forward.. 41,879 98
Dividendsunclaimed 4,061 96
Dividend No.59,pay-
, able lit June, 1887 52,500 0

1



THE MONETARY TIMES.

Reserved for interest
due depositors, ex.
change, etc......

Rebate on bills dis-
counted........

64,093 00

34,462 77
ý--

Notes in circulation 1,009,774 00
Deposits not bearing

interest ........ 1,755,531 20
Deposits bearing in-

terest..........2,810,575 19
Balances due banks

in Great Britain.. 157,928 07
Balances due banks

in Canada ........ 54,481 70

2,221,998 31

Total liabilities to the public.. 5,788,290 16

$8,010,288 47
Assets.

Gold and silver coin.$ 208,715 56
Dominion govern-

ment demand
notes............ 400,350 00

Notes and cheques
on other banks.. 307,720 74

Balances due from
banks lu Canada.. 90,519 92

Balances due from
banks in United
States........... 81,275 44

Government securi-
ties, and muni-
cipal and other
debentures.......434,228 72

Total assets immediately avail-
able ...................... 6..$1.522,810

Bille discounted cur-
rent and advances
on call .. ....... 65,970,902 12

Overdue debts se-
cured ........... 95,402 02

Overdue debts not
specially secured
(estimated 1 o s s
previded fer .. 58,943 94

Real estate.........120,515 55
Bank premises (in-

cluding furniture,
safes, etc.) ....... 169,007 86

Other assets not lu.
cluded under fore-
going heads.......72,707 50

68,010,288 47

C. HOLLAND,
General Manager.

Ontario Bank,
Toronto, 31st May, 1887.

After explanations from the president and
general manager, Sir W. P. Howland moved
seconded by Mr. Donald Mackay, that the
report of the directors be adopted. Carried.

The following resolutions were then passed:
-Moved by Mr. John Hallam, seconded by
Mr. Oliver Gilpin, That the thanks of th
sdareholders be given to the president anc
directors for their attention to the inerests
of the bank during the year.

Moved by Hon. C. F. Fraser, seconded by
Mr. A. M. Smith, That the thanks of th
shareholders be given to the officers of th
bank for their attention to their duties during
the year.

Moved by Mr. G. M. Rose,seconded by Mr.R
K. Burgess, That the balloting for the election
of directors for the ensuing year do now begin
and that it close at 2 p.m., but if at any tim
five minutes shall elapse without a vote bein
tendered, the ballot may be closed by th
scrutineers.

The scrutineers declared the followin
gentleman duly elected directors for the en
suing year :-Sir W. P. Howland, Donal
Mackay, A. M. Smith, G. M. Rose, Hon. C
F. Fraser, R. K. Burgess and G. R. R. Coc
burn.

At a subsequent meeting of the directoi
Sir W. P. Howland was elected presiden
and Donald Mackay, Esq., vice-president, bi
unanimous vote.

C. HOLLAND,

General Manager.
Ontario Bank,

Toronto, 22nd June, 1887.

C

MONTREAL MARKETS.

MONTREAL, 29th June, 1887.
Wholesale trade is of the usual seasonable

character and rather quiet at the moment.
The failure of the old established hardware
house of Beaudet & Chinie, Quebec, one of the
largest concerns in its line, east of Montreal,
has been rather an unexpected development
and may prove embarrassing te some of the
firm's weaker customers. But aside from this
the outlook is a very fair one. Crops are look-
ing well and hay, which, it was feared, would
turn out poorly, is picking up, the effect of
favorable weather. The dry goods importers
and shoe manufacturers report payments slow.
Other lines are being fairly paid.

AsuEs.-Business has been more active and
receipts more liberal ; prices have ruled steady
at last week's quotations for first quality pots,
in which most of business has been done.
Very few seconds or pearls moving.

BooTs, SHOEs AND LEATHER.-Fall orders are
coming in well and are being asked for in fair
quantity, but remittances in this line show
some falling off. Leather is in fair request
though the numerous holidays interfere some-
what with the working of the factories. Que-
tations remain as a week ago, large
buyers having the advantage. We quote :
-Spanish sole, B. A. No. 1, 24 te 26c.;
do., No. 2, B. A., 20 te 23c.; No. 1 Ordinary
Spanish 21 te 23c.; No. 2 do., 19 te 21c.; No. 1
China, 21 te 22c.; No. 2, 19 te 20.;
Hemlock Slaughter, No. 1, 25 te 27c.;
oak soe, 42 te 47e.; Waxed Upper,
ligt and medium, 33 te 37c.; ditto, beavy 32
te 35c.; Grained 34 te 37c.; Scotch grained 36
te 42c.; Splits large 21 te 26c.; do. small 16 te
20c.; Calf-splits, 26 te 32e.; Calfskins, (35 te
46 lbs.), 70 te 80c.; Imitation French Calf
skins 80 te 85c.; Russet Sheepskins Linings,
30 te 40c.; Harness 24 te 33c.; Buffed Cow, 13
te 15c.; Pebbled Cow, 11 te 15c.; Rough 23 te
28c.; Russet and Bridle, 54 te 55c.

DRuos AND CHEMICALs.-A steady business
continues te be done in drugs, and heavy
chemicals have been rather moe active.
Opium is cabled higherrand the recent ad-
vance is maintained. Quinine is firmer with
pessibility cf an advanee. We repeat
quotations of last week. We quoes
Sal Soda 90 te 81.00; Bi-Carb Soda
$2.60 te 60.00; Soda Ash, per 100 lbs., $1.65
te $1.75 ; Bichromate of Potash, per 100 lbs.,
68 te $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 te 33c.; do. ground, 35 te
36c.; Tartaric Acid crystal 55 te 60c.; do.
powder, 60 te 65c.; Citric Acid, 80 te 85c.;
Caustie Soda, white, $2.40 te $2.60; Sugar of
Lead, 9 te lc. ; Bleaching Powder,
$2.50, te $2.60 ; Alum, $1.60 te $1.65 ;
Copperas, per 100 lbs., $1.00 ; Flowers Sul-
phur, per 100 lbs., $2.60 te 63; Roll Sulphur,
$2.00 te $2.25; Sulphate of Copper, 64.50 te

y $5.00; Epsom Salts, $1.25 te 61.40; Saltpetre
e $9.00 te $9.40 ; American Quinine, 60
d te 65c. ; German Quinine, 75 te 80c.;
s Howard's Quinine, 80 te 85c.; Opium, $5.00 te

$5.50; Morphia, $2.30 te 82.50; Gum Arabic
sorts, 70 te 90c.; White, 61 te 61.25 ; Carbolic

y Acid, 45 te 60e.; lodide Potassium, $4.50
e per lb.; Iodine, $5.50 te $6.00 ; Iodoform
e $6.50 te 67 00. Prices for essential oils are:
g Oil lemon $2.00 te $2.50; oil bergamot $3.00

te $3.50 ; Orange, 63.50 ; oil peppermint, $4.5C
. te $4.75 ; Glycerine 25 te 26c.; Senna, 18 te 30c

n English Camphor, 40c. American do. 35e.
, DRY GooDs.-Wholesale business in this line
e is still on the quiet side, most travelling sales
g men are now out on the road upon the fal
e trip, but it is yet too early for any importbnt

results. City retail trade in dry goode keepE
g up wonderfully well and payments from thiE

g quarter are well spoken of but country collec
d tions are again complained of as low. TherE

is nothing new as regards prices.
HIDEs AND SKINs.-Business has beeurathez

k- quieter, as the tanneries have net been dis
posed te buy freely and values are somewha

rs easier. Western Ontario hides have sold a
t, Sc. and local green butchers te tanners at 8
y te 8¾e. Calfskins dull at 8c.: lambskins, 25c.

sheepskins490c. te 61.25..
GRoCERiEs.-MOst lines of staple grocerie

except teas which are quiet are in moderat
request. Sugars are selling well, granulate
steady at last quoted prices, choice bright yel
lows have sold up te 5¾ cents at refinery
Molasses is scarce but several cargoes are clos

at hand. Dried fruits occupy a strong po-
sition with further sales for export reported
and last quoted prices are firmly held for cur-
rants and raisins. The markets for teas at
producing points seem somewhat unsettled
with a tendency to weakness in coffees, Java
brand 24 to 27 cents, Mocha 25 to 28cts. Nut-
megs are firm at advance noted last week and
higher prices are being asked for pickles owing
to the increased duty.

METALs AND HARDWARE.-In pig iron there
is a rather steadier feeling but the movement
is still of a moderate character only. Scotch
warrants are cabled stronger at forty-two
shillings and tenpence, finished iron is in
rather better demand. The reported failure
of Beaudet & Chinic, the largest hardware
bouse in Quebec, has a disturbing effect on the
trade. Hardware prices are more settled and
sales are improving, though dealers find
it hard to pay the enhanced prices.
We quote : - Summerlee and Langloan,
$20 to $20.50 ; Gartsherrie, $19.50 to $20.00;
Coltness, $21.00; Shotts, $19.50 to $20.00;
Eglinton and Dalmellington, 618.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, #23.00
to $25.00; Siemens, No. 1, 620.00 ; Bar Iron,
$2.00 to $2.10; Best refined 62.30 to 62.40 ;
Siemens, $2.00 to $2.15 ; Canada Plates-
Blaina, 62.50 ; Tin Plates, Bradley Char-
coal, 65.60 to $5.75 ; Charcoal I. C., 83.90 to.
64.40; do. I. X., 64.90 to $5.40 ; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 61c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bande, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 lbs.-Pig, $3.75 to 84;
Sheet, 64.25 to 64.50; Shot, $6.00 to 66.50;
best cast steel,11 to 12c.; Spring,63.25 to 63.50;
Tire, 62.75to $3.00 ; Sleigh sboe,#2.50 to 62.75;
Round Machinery Steel, 63.00 to 3.25 ; In-
got tin 24J to 25c.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 12ic.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
Nos. O to 8, $2.25 per 100 lbs., Annealed do.
62.30.

O1, PAINTs AND GLAss.-Linseed oil is steady
at last quotation ; turpentine 57 to 58 cents ;
fish oil still stagnant ; Newfoundland cod oil
nominally 38 to 40 cents ; steam refined
seal 46 to 47 cents ; ordinary pole 43 cents.
Leads (chemically pure and first-class
brands eonly) 66.00; No. 1, 65.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 5½e.;
red do. 4j to 4½c.; London washed whiting,
55 to 60c. Paris white, 61.00 to 81.15 ; Cook.
son's Venetian Red, $1.75; other brands Vene-
tian Red, 61.50 to $1.60 ; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, 61.45 per
50 feet for first break; $1.55 for second
break.

TORONTO MARKETS.

ToRoNro, June 30th, 1887.
The course of prices on the Toronto Stock

Exchange during the past week has been in
0 the direction of lower values in sympathy

with the feverish condition of outside markets.
At the close, however, there was a firmer

0 feeling. The "Bears" again depressed Bank
of Commerce shares 3 %, to 116j, from which
it rose to 117 bid, 117t asked. Other bank

0 shares were easier in tone, but with very little
0 doing. The only transaction in insurance

shares was a sale of 20 Western at 160.
Canada North-West Land declined 2/ to 54/6

e bid. For loan societies' shares there was very
- little enquiry, with quotations firm. Rates
l for money on call are unchanged.
à DRUGS AND CHEMCAL.-We note another
s advance in opium and now quote 65.30 to

8 05.50. Quinine is also firmer and ipecac root
. is easier. Camphor is a shade stiffer, say 35
e to 45c. Carbolic acid at present shows no

signs of weakening, but it is said that in
r another month it will be lower. Morphia sul.
- is quoted at 62.25 to 2.30, a slight advance.
t Paris green is selling briskly. General trade
t gives no cause for complaint.

FLoU.-The quantity lu store on Monday
last in this city, was 1,575 barrels against
2,250 barrels on like date of 1886. For all the

s business that is now doing in this branch of
e trade, dealers say that they might as well
d close shop. Next month, it is hoped will
l- see a change for the better, but, lu the mean-

.time, situated as the market is, prices may
e almost be termed nominal, as ne transactions

6,487,478 09
i Ail
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are reported on which to base quotations.
Both Cornmeal and Oatmeal are as last quo-
ted, and Bran is slow of sale, at $10.50.

FIs.-Holidays are fatal to the fish trade,
and so many of them occuring at the present
time, dealers have telegraphed to stop shipping
for a few days. Trout commands $5.00 to5.50 and White fieh a like figure. Lake
Ontario herring are much affected by the warm
weather, and one consignment had to bethrown away this week. Shipping will likelyceaee for about a month. American buyers
are taklug all our salted white fish and trout,paying $6.25 and 5.00 respectively in Buffalo.There have been some recent arrivals ofBritish Columbia salmon, but the highwaters have made the catch exceedingly light.The price here is 15c. in order to meet the
competition of Restigouche salmon. Mr.Juo. Leckle, the well known dealer in fishingnete, etc., leaves this week for BritishColumubia.

GRAIN.-This market has not yet recovered
from the flurry lu Chicago, and holders ofwheat show no disposition to do business.
Prices, compared with last week, are a cent.
lower all round. Say for No. 1 fall, 85c.;No. 2, 830.; No. 3, 81c. ; No. 1 spring, 84c.;No. 2, 82c. ; and· No. 3, 80c. Barleylcontiues
nominal there being no stocks of any conse-
quence at thie point. Car lots of oats havechanged hands to the retail trade at 31 to 320.; the feeling is firmand the demand
good. Peas are also steady at last week'sprices.

GRCExiEs.-Trade in this department is
fairly active for the season of the year. Insugars the movement is decidedly brisk and
prices underwent another advance of 1-16
silce last writing. We now quote extra granu-
lated at 6î to 7c. and Redpath's Paris lump,
74 to 7. J-maica sugar is now in market
and is said to be of very fine quality. Teas
are movirig in fair quantities. Samples of
Japans, per "Abyssinia," are to hand. Cur-
rants are still very scarce and dear, having
advanced te, 159. f.o.b. in Greece. Under date
of l4th st., a Denia packer cf raisine writea
"We are now happy to be able to advise that
the vines are finishing flowering all over the
country, though the result, however, is not as
flattering as was earlier anticipated, but we
think that the yield should be of good average
aize, and about same weight as that of last
year." Mail advices fromn Bordeaux to the N.
Y. Bulletin report the coming prune crop as
promising a yield equal to that of 1885. The
fruit it je eaid will be large, snd packers antici-
Pate Berne difficulty iu mskiug up a fair as-
sortment of four sizes.

R AND STRA.-Previous to grass cutting
reeiPts of hay are large but mostly of a poorquality, farmers now getting down to thebettoma cf the barn. Gcod hay bringe about
814.00; clover, ditto, $7.00 to 10.00. Straw
sells at 19.00 to 10.25 for bundled oat, andoose 16.00 to 8.00.

nI'ns "D SxuiNs.-Our price lit is without
a'y change this week. There continues te bes fair demsud for hides with ne accumulation
cf stock, sud values stesdy at 7c. for steere ;
green COWS 7e. sud eured sud iuepeeted 8e.
Caifskins are uuchanged from 7 tec 8c. forgreen, ud cured 9 te, 10c', the feeling je stil]

C. RICHARDSON & O.o
Manufacturera of

ceIe brated Bul's Head Brand Canned
Coode.

SpeciaI Prices in Canned Tomatoes.
Evaporated Apples and Maple SyruP.

200 QIEEN STREET EAST, TORONTO.

as1 roi TE IN GANS,
B OT LE o P C A S

very dull. Tallow is not in any way improved
and is hard to move at 2c. for rough and 4 to
4½c. for rendered.

HARDWARE.-Considerable check is being put
upon building operations by the recent strikes,
lastibusiness may be considered on a par with
still year. Trade throughout the country ap-
pears to be in a generally healthy state and
orders for requirements in sorting up are
placed without any hesitancy. In heavy goods
there is a fair quantity moving and prices rule
about the same as the early part of the month.
Ingot tin is exceptionally firm. Both coke
and charcoal plates show some activity in
England at about an advance of 6d. stg. per
box which is, however, difficult to obtain in
Canada just now. There are no changes to
note in other metals. Stocks of general hard-
ware are moderately well assorted at the
present and there is not much opportunity of
testing to any extent the manufacturers as to
pricese on large lots. But the general impres.
sion is that they are holding firm at published
quotations.

LUMBER. - "Man's inhumanity to man
makes countless -th ousands mourn." If the
principles of humanity were put into force by
both the employed as well as the employers, in
settling their disputes in the building trades,
it might prevent some mourning in the lumb-
er trade at the present time. The labor
troubles are having a demoralizing effect on the
local trade, however, as the masone' strike is
ended and work resumed in their line, it is
hoped that a settlement will soon be effected
with the other trades, when things will resume
their wonted course. Dry lumber is almost
out of the market, and this season'se cut is con-
sequently being used. Shippers are complain-
ing bitterly, and not without cause, of the
great scarcity of cars on the Northern Road.
" Our business is entirely at the mercy of the
Railway people," said a prominent shipper to
us; " We are not shipping one-fourth the lum-
ber we could if we had cars." Prices are
maintaincd.

PRovisIONs.-Trade seems to have settled
down to midsummer quietness. Sorne dealers
find the dulnes more marked than s pleasant.
Really choice butter, full flavored brings 14c.;

THE TELFER IF'G GO8
Manufacturera of

Ladies' and Gents Bhoulder Braces,
Abdominal Supports,

OMBINED CORSET FRONT AND CLASP
Dress Bone and Dresa Extending Steels.

Johnson Street,
Grand Opera House corner, Toronto, Ont.

Adelside Street West,

S TO08RWAG E,
IN BOND OR FREE.

MITCHELL, MILLER & 00.
Waréhouemen,

45 & 91 Front Street East. TORONTO.

STORAGE
Morcha'diSOF1rti , &à

BOND OR IREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & CO
WAREHOUSES:

il £13 Front St. :«t4ORONTO
SEsplanade St.WestT

Leading Wholesale Trade of Hamilton.

Knox, M1oîgan & Col
WHOLESALE

Dry Goods & Sfflalwaros,
Hamilton.,_Ontarlo.

Our FALL IMPORTATIONS will be passed
last week in June this season, to avoid the
Extra Duties under the NEW TARIFE, sadByrs can rely on prompt deliveriea of im-mediate wants.

OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCCESS, and on many lines

we have csbied repeas.
We guarantee price8 again8t legitimate

competition.
see our complote range of Samples before buying.

KNOX, MORGAN & 00.

Arriving ex Abyssinla this week,

New Crop Natifal Laf Japai Teas.
Extra Choicest Gardon Leaf Japan TOas

JAMES TORNER & CO
HAMILTON.

NEW FRUIT%
Valencias, Suiltans, malaga Raisins,

Ourrants, Figs, Almonds, FIberts.

ADDITIONAL INVOICE n

NEW SEASON'S
JUST RECEIVED.

TEAS

BRO'WN, BAUR & Go
HAMILTON.

B. GREENING & CO.,
Wl''" anufacturerand Mta Pur-

forators,

RAMULTON. ONTARTO.

PIG IRON.
Thesubscribers offer for sale ex store In

TORONTO and HAMILTON
-the fdllowing brande:

No. i1Coltness,
No. i Summerlee,
No. i1Langloan,
] o. i Gartsherrie,

No 2 Hematite and White Hematite

BROKEN CAR WHEELS
Delivered at Grand Trunk Railway Stations.

W. min'be po e epricesfor inmediste

ahipment, or=r ay=e-ey

ADAM HOPE & CO.
Hamilton, March 29, 1887.

A1 Ss 3A2Drm.IVICTORIA WIRE M ILLS,
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other sorts are of uncertain value say 10 to
12c. Receipte are quite ample for all needs.
There was a frmer feeling reported in cheese

froei the markets; business here is steady and
jobbing at 91c. Hog products are dul and
prices easy. Long clear 8c.; breakfast bacon
10 to 121c.; hams 11J to 12ic.; lard without
change. Eggs steady at 14 to 15c., with suffi-
cient supplies coming to hand. There has
been some enquiry for hops and one sale is
reperted of a fair sample of last year's at 20c.
Yearlings are worth from 15 to 20c. Beans
find ready sale, but are scarce. In small lots
choice hand.picked command 11.50, for round
lots 81.30 to $1.35. Other grades are worth
about 81. Evarrated apples are in limited
supply and har to get, 14c. is asked. Dried
apples are not plentiful and firm at 5 to 6c.

STOCKS IN sToRE.-The quanties of flour and
grain in store at Toronto, on Monday morning,
the 27th inst., and on the other dates indicated,
were as follows:-

June 2, June 20, June 28,
1887. 1887. 1886.

BUSE.
Fall wheat.... 89,387
Sprg. wheat... 61,777
Mixd. wheat.. 10,812
Oats........... 22,668
Barley...... .. 24,684
Peas........... 36,048
Rye...........4,249

Tot. grain,bush. 249,625

68,128 205,000;*
59,976 144,618
9,800 5,559

22,668 8,098
24,684 16,211
37,363 37,738

4,249 nil.

243,868 417,224

TmE VIsIBLE SUPPLY.-The following is a
comparative statement of the visible supply of
grain in the States and Canada, as prepared

y the secretary of the New York Stock
Exehange :

heat...
Crn...
Oats..
Rye......
Barley...

1887

June 27.
Bush.

38,620,212
10,864,517

2,897,180
237,173
137,216

1886

June 28.
Bush.

26,483,665
9,4,58,143
2,581,763

283,334
240,360

1885

June 27.
Bush.

37,947,625
6,556,642
3,653,684

207,395
98,790

Woo.-Holders throughout the country are
slow to sell their wool and what lots have
been bought brought from 23 to 24c. for se-
lected combing. Southdown is unchanged
from 24 to 26c. In pulled there is a steady
demand from the factories at steady prices
Le. combing 19 to 20c., super 23½ to 25e.,
extra 27J to 30c.

Industrial Loan & Investment Co.,
(LIMITED.)

DIVID:E NJD . 2.

Notice is hereby given that a dividend of Three
and One-half per cent. upon the paid-up capital
stock of this Company has been declared for the
current halt-year, (being at the rate of Heven per
cent. per annum), and that the same will be payable
at the oflices of the Company, 32 Arcade and 24
Victori, street, Toronto, on ana after

Saturday, the 2nd Day of duly, 1887,
The transfer books will be closed from the 15th to

the Dth June, both days inclusive.
By order of!the Board,

Toronto, ls June, 1887.

J. GORMLEY,
Managiug Director.

IF YOU REQUIRE AN

OFFICE E DSK
We ena suit aon.

AOGGISBERG BROS
PRESTON and ALT; Ont.

end for our new Illustrated Catalogue
and Prices.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon,
don, Glasgow, Huddersfield, Birmingham, Bradford-
Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KEBB. BOBT. JENKINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
andAuditors.

15 TORONTO STREET, TORONTO CANADA.,

The Imperial loan and Investinent Co.
of Canada_(Limited.)

DIVIDEND No. 35.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum has been declared
upon the paid up capital of this Company for the
current haIf year, and the same will be payable at
the offices of the Company, No. 30 Adelaide street
east, on and after Friday, the 8th day of July.

The transfer books will be closed from the 10th
inst. to lot July, both days inclusive.

By order of the Board, E.H.KERTLAND,
Manager.

ESTABLISHED 1862.

ESTABLISRED 1878. JAMES F. LYON & CO.
SHERMAN E. TOWNSEND,

CHARTERED ACCOUNTANT,

Auditor, Creditors' Assignee, Liquidator and
Financial Agent. 6j James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNETS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
necessary.
50 FRO NT ST., E., AND 47 WELLINGTON ST. E.

TOBONTO-

WILLIAM POWIS,
(Consulting Actuary)

Ch artered Accountant, R eceiver,
and Assignee In Trust.

Room 11, Board of Trade Botunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

,» Scott Street, TOBONTO.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON.

That desirable Freehold Property, No. 3
Front Street East. Suitable for Wholesale Hard-

W. L IOT, 33 Front St. West

CANADIAN PACIFlO
Railway Company.

DIVIDEND NOTICE.
The half-yearly Dividend upon the Capital Stock

of this Company, at the rate of Three (3) per Cent.
Per annum, secured under an agreement, with
the Government of the Dominion et Canada, will
be paid on the 17th August next to Stockholders of
record on that date.

Warran a for this dividend, a able at the Agency
of the Bank o! Montreal, 59d al Street, New York,
will be delivered on and after August 17, at that
Agency, to stockholders who are reglstered on the
Montreal or New York RBester.

Warrante of European tockholders, who are on
the London Register, will be payable lu sterling a
the rate of four shillings and one penn yhalfpenny
(4s, lid.) per dollar, less income tax, and will be de
livered on or about the same date at the office e
the Company, 8 Cannon Street, London, England

The transfer books of the Company wil be close
in London at three o'clock p.m., Friday, July 15th
and in Montreal and New York at the same hour o
Tuesday, July 26tb, and will be re-opened at 10 a.m
on Thursday, Auguseteth, 1887.

By order of the Board.
CHARLES DRINKWATER,

Secretary.
Offioe of the secretary, Kontreal.

WHOLESALE

Flavorîng Extracts,
SOAPS, OILS, PERFUMERY, &c.

67 JARVIS ST. TORONTO.

TIMBER AND LAUD SALE.
Certain lots and the timber thereon situate in the

Townships et Allan, Assiginack Bldwellp Bih uguP

Carnarvon, Campbell, Howland, Shegulandàh,
Tehkummah and Milîs on the Manitoulin Island, in
the District of Algoma, in the Provinceof Ontario,
will be offered for sale at public auction in blocks of
200 acres, more or less, on the first day of September
ne:t, at 10 o'clock, a.m., at the Indian Land Office in
the Village et Manitowaning.

Ternis of Sale-Bonus foe- timber payable in cash,
price of land payable in cash, a license fee also pay-
able in cash, and dues to be paid according totaif
upon the timber when eut.

The landon whih the.tinber grows to be sold
with the timber without conditions of settlement.

For fu 1 particulars please apply to Jas. 0. Pipps,
Esq., Indian Supt., Manitowaning, or to the under-
sied.

o other paper to insert this advertisement with-
out authorlty through the Queen's Printer.

L. VANKOUGHNET,
Deputy of the Supt. Gen'1

of Indian Affairs.
Department of Indian Affaira,

Ottowa, 2nd June, 1887.

.MorIice. Sons & Co
Senerai Merchants, &c.,

MONTREAL and TORONTO,

IIocHELÂGA CO¶ 5TONqs
Brown Cttens sud Sheetiags, Bleaehed Shostin go

Canton Flannels, Yarns, ]Bags, Ducks &o.

ST.¶ CROIX COTTO>N MILL
a Tiokingu, Den'- , Apron Checks, Flue Ian

bt Checks, Glughams, Wide Sheetiugs, Fine Brovr
y Cottons, &o.

tf ST. ÂAM ESPIXNMO I~CO.
1. Hochelaga,)

d 1 eavy Brown Cotton@ and S hhetige.

kTweds, Knioed Cood, Fianeas,
Sha ws, Woolien a s,

Blanketso,&c.
TheWolesle rade only Bpps

H. B. MORTON.
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The Undersigned have received instructions from
the tOTETAE

Oonsumers' Gas Oompany of Toronto,
ta sIl by public auction the+. h A t 1iAA,. *t
teir room -- ubu5LlgeT iceur, No 57 ingre e asat the hour •12 o'clock (noon), on the

5th Day of JULY Next,

)> ç &H

(820 0 ,0oo)
In Lots of Ten Sharea each of the New Stockof the Company,
as authorlzed by an Act passed at the last session ofthe Legisature of Oftarlo.

OLIVERCOATE & CO., Auctioneers.01ronto, Ont., Jure 8th, 188.

WStandard Coffees,
Iceland Moss Cocoa,

Ohocolates,
Are the Purest and Best In the World.

JNO. W. COWAN & CO.,
TORO35rTO-

We are Informed that houses are supplying
Grey Flannels to the trade UNSTAMPED,
representing them as the product of The
Trent Valley Woolen Kf'g Co., Campbellford.
We would again cal the attention of the
trade to the fact that every piece of grey and
blue fliannels leaving this mil is stamped

Il'illiYily GOUR IR ECul
OAMPBELLFORD.

We have no special arrangements with any
house to supply them with unstamped flan-
nels.

The Trent Vailey Woollen Mfrg Co,
W, W. C.UKMI.,

Sec.-Treas.

ST. CATHARINES SAW WORKS

R. H. SXITH & 00.,
»T. <ATMAINEM, ONTAMIO,

Sole Manufacurers in Canada of

THE "8MuqD8" 8E.Vs
AT CREATLYREDU WPRICES.

Our 8OL SWS feune uad. e 8 ftu heGDuine HANLAN, LANO1 TOOTeDI&MOND NEW IMPROVDRO«ÂMPlONsuad a#0other lind os o! RS"i! SAWS. Our Hand
84w«ame théebsuêinl the naket, andi as che.p authe oheapeet. A
YOZLr Hardware Dealer for the st. catharlasa mals of saws.

Thbe LhasUB Wrla tb. Uluhlinti.

SAMUEL MAY & CO.
81-89 Adelaide St. Veat,

TORONTO, ONTARIO,
MaiUAOTURUas o F

CAROM, POOL, COMBNATION
LARGE ENGLISH

BILLIARD TÂBLBSI
Also, DEALERS IN BILLIARD MATERIAL of

every descrition.
Hotels, clubs, institutions and privaite parties will

please send for catalogue.

JOHN BERTRAM & SONS, - Dundas, Onta
MANUFACTURERS OF

Machine Tools and Wood-Working Machinery,

Agents :

SHAPERS
ew Pattern.

Orifng Machines.
PUNCHES

AND

Boft Cutters.
MOULDINS

MACHINES.
Loowotivo 6Gu

MACHINERY.

Special Ma.chnery,

NEWV

LA THES,
Heavy Pattern,

___SMT&cNEW MILLIN

MACHINES,
IRON PLIANERS.

Toronto Warerooms, 38 Yonge Street.

THE POLSON IRON WORKS COXPANY.

AR -L£e.,lus
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Mathews' inegar fg Co.
Makers of CHOICE VINEGAR8 for

BOlESTIC and PICKLERS' USE.
CUARANTEED free from ali foreign acide

and to be strictly pure and wholes :me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTUEBs 0F

OfCe, SchoolChnich& Lote 1iilrura

OFFICE DESK NO. 51.

TOBONTO REPREsENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS
Want an A1 Contract, with

Generai Agents' Renewal
Interest direct,

full

with exclusive control of territory, then apply to
the

MANUFACTURERS'LIFE
AND INDEMNITY

INSURANCE COMPADY.
HEAD OFFICE:

38 Eing StreetEast, - Toronto.
The Company will be in full operation by June

lat. -

The plans are varied, and well suited to th wants
of the insurinji public.

Al applications will be held strictly private and
confidential. Apply

J. B. CARLILE,
Managing Director.

Box $699, Toronto.

SPOONERS

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomey put up for the hardware trade. 8.11
well. Batisfaction guaranteed. New design, new

p anksd brlght metal. No point whereln it
minue.
ALONZO W. SPOONER,

Patente. and Mfr.
PORT HOï>E,ont.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. B. GRAY & SONS, - - Proprietors

Manufacture every description op

Card Clothing and Woo/ien Mi/s Supplies.

Waverley Knitting Go. (Limited.)
DUNDAS. Ont. PRESTON, Ont.

MANUFACTURERs OF

Ladies' & Gentlemen's KuI Underclothing
and Top Shirts.

J. & J.
'O'O. VO

T A Y LOR,

ESTABLISHEDI1 1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

Cý"'PRISON LOCKS AND JAIL WORK A SPECIALTY.

We can the attention of Jwelers to our sewn ste of Fre and Burglar Proof Safes,

specisIJy sdapted for h rune.

G URNEY'S
STANDARD

FURNACES.
Harris' Coal and Wood, 8 sizes.

Boynton, Coal,

Mammoth, Coal,

Monarch, Coal,
MANUFACTURBED BY

THE E. & C. CURNEY COMPANY (L'O),
TORONTO, RAXILTON, MONTREAL, and WINNIPEG.

"It takes a heap of love to make a woman happy n a colhou-e."

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATING AND VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.

HE~RLBEs'-BOT eW¯OE~s. GUArA]S TED E~D.

Hot

CORRESPONDENCE SOLICITED.

FRANK WHELMER,
Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, SOLE AGENT FOR TUE GORTON ROILER.
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FOR SALE OR TO LET.
The well known "G. Bress 's" property in Quebec.

P. Q., Comprising:
Boot and Shoe Factory,

Machineries, Cottage-House and
Outbuildings, aiso good will.

Possession whenever desired, subject to certainConditions, to be given. Wim sel on easy terme or
roui low. Address,

'T lm :ma s
Notary, 12 Peter Street,

QUEBEc, P. Q

TEMPERANCE COLONIZATION SOCIETY
(LIMITED.)

In order tehasten ihe selement of thei.r craci o!
lanid, and keep faili with ail parties, are willing te
aasisi with loans, under Government sanction, at

m0W intereet, scriowners and others.who are willing
te becmle settlers, but who may be unable te pay
Up arrears and procure outfit.

n.B.Choice arm forsale in the setiied districts
of the Colony at low rates4 and on easy terme.

Âpply personally or by letter to :the General
Manager.

C. POWELL,
Society's Offtoes, 114 King St., West, Toronto.

ROOFI NC,

Flt, Gravol & Slate
(PLAIN AND FANCY.)

AILL WORK GUARANTEED.

Rooflng Materials also on Hand,
WHOLESALE & RETAIL.

W . D. HUTSON,
128 College Street, Toronto.

STEEL WOVEN WIRE FENCINO
OWIRE 550. PER ROD.

wlsted Wire Rope Selvage.
w Edthsandla. Bodby usor any dealer Intmieljn«gOoda JREIOHT PAID.Informiattonfree. Write

The ITN CO.u

SP08IAL NOTICE.
tiavlng been brought te our notice thai other

j' es of YARNS, CARPET WAEPS, and SHIRT-
brMG5,ar being sold to the trade under various

as reing of our manufacture, we beg to in-
fcrli al MUchasere of

WM. PARKS & SON,
(LIMITED)

8'. JOHN, N. B.,
ia We WVI-L NOT GUABA2_NTEE AS OUMS

any e we make unie branded with our

Parks' Fine Shirtings.
full Weight, Faut 0olors, & Full Width.

"Park:' Pure Water Twist Yar."
oe a he only manufacturers in the DominionO! ib OOlebrat.d yarne.

"Carpet Warps and Beam Warps."
'ost regular thread, best finished and brightest

colore in the market.

S ourts:o NA E L,

The BURN, ROBINSON MANUFACTURINO CO.
MANUFACTURERS OF

Cheese Factory Can Trimmings,eRO"
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,
DairyPail Bottoms.

THE BURN,'RGBINSON MANUFC COMP'Y,
Hamilton, Ont.

ETNA LIFE IN
OF HARTFORD,

S
Co

ooY,
NN.

(Prom the N. Y. Insurance Critio.)
Every year adds te the stabiity and treng i of the E Lite ifeb . uo., cf Hartford, and confirme

its7position among the best of tee organizations which have carried lite Inaurance e ibtis couutry te
heights of succees and dignity neyer reached before or e esewhere."

"Tinie is o! course a f acter te ail great enterprises, and becomes doubly effective when censuminate
ability and tirelese energy make the best possible use of every worklng day and hour. Thatiblate
actual situation with t he AEtna Life is evideni from its constant progres,and from the successe
annuaily put on record te lis statementa."

The premium receipts last year were 83,030,946; the interest recel pte,$1,617,992; and the entireiome was 184,648,938. The gain iu premlume was $185,160. To peoiybeiders were paid, te death
daims, $1,391,46; for matured endowments,86M,933; te dividend and for surrendered poncies, $5,4s
a total of 82,985,766."

"The death daims were wholy paid by be iteres receips, and there remained an overpine nf
$29,646 to uecrease policyholder dividende. The assete 4a the year's close were 31,545,931, a gain cf
898,669 dureg 1886. The u lus, by the Connecticut and Massachusetts standard ithe magnificen sum

w5,849,870, and by the standar of New York asnd mor nother States As ,8O000. he gain ln i.is elemeni,
ne important for t e security f theo mnured, wae h15oue

anDuring the year teere were ls ued 6, upoicies, elsuring b13,027,99, a gain cf le% 9 prospnew
business. The tecrease In meznberehip was 1,858, sud tee policies in force ait te close of the year wers
63,293, insuring92,264,969,ac nd showingaga of 84,471,76, te amountT"

4Every desirabie form cf policy le lssued, and cla.lme are promp lpaid. Durlng is tirty-seven
are'operations the C mpany ha dsburaed te policyholder 8 ud6 091, for laims b8gdeat hsand

endowmente, and 028,358,200 in dividendeansd for surendered policles, making a total cf 061,094,491.
These streamI of beneicence have fowed wadely over he faires portions of this North American onti-
nent, and carried selace sud relief te many stricken househoida."'

eYearly becoing more powerfu1r ntis commendable, important, and neceary wrk te e TNA
LIFE will continue tomearn the gratitude mecreasing thousands. President Morgan . BDleiey, Mayor
cf Hartford, and popular for bisefflicient management cf clvlc affaire, le highly esteemed for bis approved
ekiil and large ability as head cf the ccmpanfy, while vice-presideni J. C. Webster; secretary..EIgllsh,
and their assoclates in varions epheres cf duty, are effectively centributteg te ibis remarksble presperiy'

aud p*id for te 4was81,650,117. In85it was*S ,6,764. But durinl8 tgrew.tethehandome
A l W o!AH2E222,274, bringing tee wAole amoni cf elicies te orce te the Dominion up te
8117,004,5e0.

The Premlum Income in Canada te 1886 was 0658,819, eut cf wbich thee Oomua pid for teeh e'
death losees, 0147,393; for Mstured endowments, $51,411; snd for cash profitte lvingpolicylboldera,
097,016. In addition te teese paymente h bhas mait forwarded 0301,000 te Ottawa, te increse ise

deoi ihthe Dominion Government, renderlng tee value cf ies whoie Canadian Deposit about

Western Canada Branch Offie, TORONTO &<CU TSm., TORON TO,
W. H. ORE & SONS, Managers.

ALWAYS -AHEADI1

The Famous
* |-~

Hancock Insiîrator
American Manufacturera have just celebrated the annversary of the 100 thousandth Ia-

spirator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadlan Agent for thls and also for the GRESHAN AUTOMATIC INJECTORL

ENOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Galvanized Wrought Iron Pipe, Caut Iron and Nalleable

Flttings, &c., always la Stock.

SedforJA E f UTfl
and Prices. JA R MORRSON,

75 TO 77 ADELAIDE ST. WEST, TORSITO.
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"""-1 MAT THE W GUY,
RATHBUN COMPANY

DESERONTO,
]P.EUV.&TE iq:Bý -TI jRS-

MANUFACTURERS OF

F ig|it ,as, tu.bor,Shingles
Every Des on of Bouse il g Good,

(Stuir ork s Specialty).g

OHDAR OIL, for romo scales and sediment from
usmboliers. C A OAL, RNTIUR

ACEPTATE 0F LIME, RALWAYTI,
POST8, FANCY FENCING8, and

TELEGRAPII POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
ja muufacturing an article of Hydraulic Cement
that ean be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y,. - Deseronto, Ont.

EQUITABLE
Life Assurance Society.

In Surplus, (namely the exceas of accurnu]ated
tunds over liabiliiea); ln Premiumi Income, in
the amount of Assurance Iu Force, in annual
New Business, the Socety exoseds every other
lite assurance company, aud may be Justly regarded
as the largeat and strongest organisation of ils knd
in the ord.

ASeJan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

bass)·.............. 69,154,597.00

SURPLUS, (4 per et. basis)$16,855,875.76

Surplus, 46 per cent. basis, 690,495,175.76.

The Surplus, on every basis of valuation, le larger
than that of any other lite assurance company Iu
the world.

Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540.208.00
Total lncome, 1886...... 19,878,788.19
Premdin Income, 1886.. 16,22,154.62

IMPROVEMENI DORINO THE YEAR
Increase of Prem. licome..2,810,475.40
Increase of Surplus. (Four

per cent. basis).........2,498,686.68
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

FINE CARRIAGES.
10 Ea105

Queen Str'eet East, : TORONTO.

MEi " MORT'RfM[ "
Trade Review & Insurance Ohronicle.

This journal will complete its twentieth yearly
volume at the close of June, 1887.

Bound copies, conveniently indexed, wll be ready
lu JuIy. Price $3.50. Orders should reach un by

the lst of that month.

66 CHUROH ST., TORONTO.

Waiters' Patent Metiilo Shingles

Tbey mske the mot durable metr
known. They niake the cheapest inetal roof
known. They are ttractive in appearance.
Thevilessen your insurance. They are one-
third the welght of wood. They are one-
nluth the weight of late. They can be put
on by ordinary workmen. A good roof la as
imp>ortanit as a good foundation.

Send for circulars and references. Sole
manufacturera lu Canada,

MoDONALD, KEMP & Co.,
Cor. River and Gerrard ts., Toronto, Ont.

DOUGLAS BitOS., 95 Adelaide St. West, City Agents.

PROTEOTION
FROM FIRE BY

AUTOMATIC SPRINKLERS.

MTTLS and WAREHOUSES equipped wlth

this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTEEAL.
Write for Estimates.

JOSEPH PHILLIPS,
-- «NUFAÂTU"»-

GalladiaR Air
liacire

For Lighting Mills, Fatories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LI8T.

154 WelUngton St. W. Toronto.

Wx. H. BiLL. WM. H. GALLAGHAN.

kM. H BELL & CO.
Designers and Manufacturer of

Fine Interior Wood Decorations.
HARDWOOD KANTTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

BaDk, nOO, Saloo9 = &hop YIzt•u.

WM. H. BELL & GO.
56 to 64 Pearl 6

TORONTO

THE POLSON IRON WORKS GO
Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. gMgr. J. F. MACKLEM, Vice-Pres. F. . POLSON, Sec.-Troas.

nANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENOIRES
And Boiers.

H0isting pgines

and oiers.

Stationary & Vertical

Bouer of Every

OFFICE & W K$,

Builders of

Stea. Tachts
LOUCH3ES

& TUGS.GoerMESno

Dhlo:

ESPLANADE STREET EAST,
FOOT OF SHEBOURNE STREET TORONTO ONT.

Manufacturer of
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GRAND TRUNK R'Y
The Old and Popular Route

TC

MOI1TREAL, DETROIT, CHICAGO
AI the 'Oip Pointa in Oanada and the

United States..
IT Io POSITIVELY THE

M From TORONTO
the Celebrated Pulln= Palace
looping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Ohicago in 14 Hoam.
Best and Quickesi Boute to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

Tm. bie, Tickets and generalF OR FARES, Sple t" o
o napply at th. Union

D ,1 Ticet Ofhes, corner g and Yonge,
Stree, or to any of th. Company's

Agents.
JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.

Dominion Line.
.ernia...8,850 Ton. Oregon............8,850 TonsToronto. ,300 Montreal.........3,400

Dominion 8,900 " Ontario ....... 8,900 "
ppi.. 9,600 " Texas .. 9,710 "

Vanover. 5,700 " Quebec. .700 "

LIVERPOOL SERVICE:
DATas or Sanmw:

MONTAFrom Montreal. From Quebec.
*'VANC ,P Thurs. 80th June . ..........................

VEAN R, We ., 6th July. Thurs., 7th July,
*ursday, 14th July. Friday, 15th July.

TORONT d ., th July. Thurs., 218t July.
ursday, 28th July.

Bristol Service for Avonmouth Dock.
BEC, from Montreal.........Thursday, 1..... .........

ION........ Thursday, ...............
IS IPP ......... Thursday, ...............0NTARIO ......... Thursday, ...............

Bates Of Passage-Cabin 050 to $M, according toet eaner and bertb. Seconà cabin, *80. Steerage at
loWent rates. Passengers cean embark at MontrealIf theY Bo desire.

*Baloons state-rooms, musio-rooms and bath-roorÀ in these steamers are amidship, where but
litti. motion in felt; and they carry neither cattlebor sheep.

For further particulars ply to GEO. W. TOB-
BANCE, 18 Front Street at; M. D. MURDOCK
SO. 69 Yone Street, Toronto.

DAVID TOBBANCE & Co., Montreal.

ALLAN LINE
ROYAL MAIL

& T •D A. M S -I I P S.
887, Summer Arrangement. 1887.

LIVERPOOL, LONDONDEBBY, QUEBEC AND
MONTREAL MAIL SERVICE.

From Steamehips. From
Liverpool. Quebec.
5 May ...... Sarmatian 96 April

18 Circassian 3 June
19 Sardinian ...... 9
27 " .. ... Polynesian ...... 17
2 June ....... Parisian ....... 9 "

17 ...... Sarmatian ...... 80
" .... Circasuian ...... 8 July.

Sardinian ...... 14 "
1 July Polynesian ...... 92

14 Parisan ......
1Sarmatian 4 Aug.

.. Circassian ...... 12
28" .... Sardinian ...... 18"5 Aug. lyian ......

.. Parisian. ...... 1 Sept.
6 "Barmatian ...... 8
1 ...... Circassian ...... 16

...... S rdinian ...... 2
15 "0' Pynsan .. 0.
S2 « . Parisian.. ...... 6 Oct.

0 "Sarnatian ...... 13
6 ·.... Circassian ...... 21

14 0..... .... Sardinian ...... 7
20 « ... Polynesian ..... 4 Nov.

27 ... ... Parisian. ....... 10 "
Sarmatian ....... 17

T38 or PAsAGE.-Cabin 850, $6, and 07&$100, $195, and $150. Intermediate 80
n 6.Serage at lowest rates.-.1 t iokots and every information appy 1o

Corne King and Yongs Streets, Toront<

EUROPEAN MARKETS.

LONDON, June 28.

Beerbohm reports: Floating cargoes-Wheat
slow, probably cheaper. rrivals-3Wheat, 2;
sold, wheet, 1; waiting orders, whet, 3. Car-
goes on passage-Wheat, red, very dull; white,
held firm; maize, quiet steady; good cargoes
mmed. Americn meize for prompt steamer,
18s., 6d., was 19s.; No. 2, re winter wheat,
for shipment, present and following month,
per steamer, 32s., was 34s. 6d.; do. prompt,
32s., was 34s. 6d.; No. 2 spring, prompt, 319.
6d., was 338.

LivuRooL, June 28.

spring wheat, 6s.9d. to6s.10d.: red win.
ter, 6s. 10d. to 6s. 11d.; No. 1 Cal., 7s. 11d.
to 8.; oorn, 49. Od. ; peas, 49. 11*d.; pork, 66.
6d.; lard. 34a. 3d.; bacon, short clear, 38s. 6d.;
longolear, 38s. 6d.; tallow, 22a. 6d.; cheese,
45R. 6d.

TORONTO PRICES CURRENT.

(CONTnUED.

Sawn Lumber, i.spected, B.W.

Clear pine,lim.or over, perM ......... $M00
.orover..................27 00

'lear1in ..... e..--.-.---
Do. do. I and over 88 00

Plooring,I & li in ....... ............. 16

Ship e ll etke & sidge ................---....129

Joisti and an .. .

ngle, loi, 16 In......................... 25
L XX............................-1 80Liath ..............................................". 10800

Spru e ........................................... 1000
Hemlock......................100
Tam rac......................-..--.-- 12-

Bard W..ds-V I. fm. B.12.

Birch, No.1 and9.............. 01700
Maplea ".................16 00

e , of "..... .... 00

" rok " ........... ... ............ 400
O ako.. ............... 1600

Elm soft "....................1200Bl rock N&........ .......... 1800
Ok, whit,No. 1 and 2 ............ 90500

6redorgre ................. 1800
Bmor gilesNo. 1 &9I ............. 1300

Chestnut "4 .........---- 95 00
Walnut,lin.No.l&.........................8500
Butternu.t . ...... 4000
Hickory,No. 1 & 2 ....-..

. . . . . . . . . . . . . . . .. .9800
Basswood ......... .............. 160
Whitewood." ........................... 3500

Fuel, &c.

Coal, Hard, Egg............................. 5 75
• Stove ............................ 600

" " Nut ................................. 6 00
" Soft Blosbur........................6 00
dé " Brribest..................6 00

Wood Hard, best uncutl.................. 0
"4 "i 9nd quaityuncut......... 5(00
"4 "lcut andplit.................. 650
" Pine, uncut ......................... 400

out andsplit ............... 500
slabs.. .................... 350

liy an Straw.

Hay, Loose New, Timothy.................811 00
Clover Bey.............. .......... •......... 7 00
Straw, bundled oel............................. 9 00

"4 loose ...................... ....... 6 00
Baled Hay, fdrst-clas ...................... il 00

"s " second.clas................... 8 CO

8900
2900
9800
8500
1800
18 00
13 00
1300
0000
200
150
1 05

100 00

l100
14 00

9000
1800
8500
2800
1800
1400
0000
8000

000
1500
000

10000
5000
0000
18 00
4000

000
000
000
000
000
600
550

450
450
100

14 00
10 00
1025
800

12 50
950

LIVERPOOL PRICES.

June 29th, 1887.

Wheat, 8prin.........

No. 1 Cal... .................
Corn ..........................
Pee ........ ..................
Lard .....................................

" short clear ........................
Tallow........................
Cheese new......... ...............

8. D
6 9
6 10
7 il
4 00
4 Ii
1 3

66 6
38 6
38 6
00 0
45 6

CHICAGO PRICES.

By Telegraph, June 29th, 1887.

Breadstuas. Per Bush.

Wheat, No. 9 Sprig, spot........-...$
corn ...... .....---. -------------------------- ¿ 2os0sto: ...............--....*'*'* .--------- ....-eah 00
Barley...............•....•...

1eg Freduets.

Mess Pork ............................. ' 00
Lard, tierces........... -...........-- ..- - 7
Short Bibs...........---------.-"" 000
Hms....................--.•••••.-"."""""". 000

'sh, ortcl.......................... 00Bacon lo Cler......--""""""..".0 00

000
000
000
0 00
000
000

TO RON TO

LEAD & COLOR GO.,
MANUFACTURERS OF

Pure White Lead in Oil.

PURE PREPAREOPAINTS, FORUSE.
PAINTS IN OIL AND JAPAN,

DRY COLORS, &c., &c.

0F°Er P AINTERS' SUPPLES,
8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXONY
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in Pressed.Hay, Grain and Supplies.

Lumbermen a.nd Contractors' Supplies a Specialty
J. W. MAITLAND. H. BIXON.

DAIRY SALT,
For Butterand Cheese.

New Importations of English Salt.
HIGGINS'

OBLEBRÂTRU HURBKÂ,
WABEINGTON BRAND,

ASETON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WBITE FOR PRICES.

JAMES PARK & SON
Et. Lawrence Market, TORONTO,

THE MUTUAL
LIFc

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. MoCURDY, - - President.

Asseta, - - - - $114,181,963.24.

When asked to insure in other Companien,

REMEMBER THESE IMPORTANT FACTSI
1. It is the oldest active Life Insurance Company

in Americe.
9. It is the largeet Life Insurance Company by

m millions o dollars in the world.
. It has no Stockholders to claim any part of its

profts.
4. It offers ne schemes under the name of in.surance for speculation amon its members.
5. Its present available C Resources exceed

hose of any other Life Insurance Company in the
world.

It has recelved in Cash trom Policyholders ince
its organization in 1843,

0301,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments ' toPolicyholders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly S14,S0,OO.

T. & H. K. MERRITT,
General Managers Western Ontario,

T2O 1: L 1q, TC).

TIMES.
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Leading Barristers.

CARON, PENTLAND & STUART,
(<ucessora to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

"IR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND, Q.C. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISB
Barristers, Attorneys, Solicitors, Etc.

OFICE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
f. D. DELAMEBE
I. A. BEESOR

DAVIDSON BLACE
E. TAYLOUR ENGLISH

G/BBONS, McNAR & MULKERN,
Barristers & Attorneys,

OFuICE-Corner Richmond & Carling Streets,

LONDON, ONT.
SEfo. 0C. GIBBONS
P. MULEERN

GEO. M'NAB
RE.D. F. WARPE

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - orth-West Territory.

T. C. JOHNsTONE. F. F. FoBBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.•
C. E. CLINE.

MA CLAREN, NACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

J. J. MACLAREN
W. M. MERRITT
J. L. GEDDES

J. H. MACDONALD
G. F. SHEPLEY
W. E. MIDDLETON

THONSON, HENDERSON & BELL,
Barristers, Solcitors, o.

OFIPCES-BANK BrITisn NoBTH AMEnICA BDGs.
4 Wellington Street East, TORONTO.

D. E. TEOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

6. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OFFICE-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Offiee for Canada:

1724 Notre Dame St , Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital..................$15,000,000
Of which is paid ....................................... 1,500,000
Accumulated funds ................. ............... 15,671.500
Annual revenue from fire premiums ...... 2,886,500
Annual revenue from life premiums ... .. 957,000
Annual revenue from interest upon in-

vested funds ....................................... 660,000

JAMES LOCKIE, - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

Jan. 1, 1887.

GOLD MEDAL. PARIS, 17a.

JOSEPH GILLOTT'S!
STEEL PENS.

SlJylSaoesiuAsf~,d

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America....................
Canadian Bank of Commerce.
Central ........................ ........
Commercial Bank, Windsor, N.S.
Dom inion ....................................

aatern Townships............
Federai ....................... ..
Halifax Banking C..................
Ham ilton .........................................
Hochel a.........................................
Im peri ai............................................
La Banque Du Peuple........................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e............................................
Merchanta'Bank of Canada...............
Merchanta' Bank of Halifax...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia...................................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Que ec ................................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit C..............
Canada Perm. Loan & Bavinga Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Bavings Company...
Hamnilton Provident & Loan Soc.......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Save. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land 8ecurityCo...............................
London & Can. Loan & Agency Co.....
London LoanCo......................
London & Ont. Inv. Co........................
Manitoba Investment Asoc...............
Manitoba Loan Company.............
Montreal Loan & Mortg e Co............
Manitoba & North-West oan Co.......
National Investment Co..............
Ontario Industrial Loan& Inv. Co....
Ontario Inveatment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Boyal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.
Canada Cotton C....................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Beftnery..................
Starr Mfg. Co., Halfax.. .........
Toronto Consumers' as Co. (old).

$243
50

100
40
50
50

100
90

100
100
100

50
25

100
100
100
100
100

50
200
100
100
100
100
20
50

100
100
50

100
50

100
100
100
100

50
100
100

25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

A£5
$100

40
40

500
100

50

Capital
Sub-

scribed.

$9,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1500,00
500,000

1,000,000
710,100

1,500,000
1,200,000

500,000
9,000,000
1,000,000

891,900
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,800,
1,500,000
1,000,000

600,000

3,000,000
900,000

1,000,000
9,000,000

500,000
1,900,000

500,000)
500,000
800,000

630,000
1,850,000

450,000
750,000

1,500,000
3,500,000

750,000
1,000,000
1,057,50
1,876,000
1,500,000
1,500,000

850,000
629,850
700,000
498,850

4,000,000
660,700

9,250,000
400,000

1,250,000
50,000

1,950,000
1,79,00

479,800
9,665,600
9,000,000

800,000
000,000
800,000
500,000

1,000,000
9,500,000

£1,500,000 j
$9,000,000 o

2.000,000î

1,000,000

INSURANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

LautNo. Divi-
Shares. dend.

20,000 5
50,000 15

100,000 ......
20,0001 5
12,000 32

150,000 10
85,862920
10,000 10
74,080 8

9300,000 57J
80,000 90

190,000 24
6,722 51

200,000 9
100,000 41

50,000 ....
10,000....

10,000 7
2,500 15
5,000 10
5,000 10
...... 6

5,000 5
9,0001 10

19,000 10

e
NAME OF CoMPAN.>

Briton M.& G. Life. £10 £1
C. Union F. L. & M 50 5
Fire Ins. Assoc ...... 10 2
Guardian ............... 100 50
Imperial Fire.........100 251
Lancashire F. & L. 90 2
London Ass. Corp 25 12
London & Lan.L... 10 1
London & Lan. F... 25 2
Liv.Lon.& G.F.& L. 8tk 2
Northern F. & L ... 100 10
North Brit. & Mer.. 25 6t
Phoenix .............. 50 501
Queen Fire & Life.. 10 1

oyal Insurance.... 20 3
Scottish Imp.F.&L. 10 1
Standard Life ...... 50 12

CANADIAN.

Brit. Amer. F.I& M. $50 $50
Canada Life ......... 400 50
Confederation Life 100 10
Sun Life Ass. Co ... 100 12
Royal Canadian ... 130 15
Quebec Fire ......... 100 65

ueenCity Fire....., 50 25
estern Assurane, 40, 20

Last
Sale.

June 18

21l 22J
i e

72 74
159 164

64 6
49 51

34 35
57 58
39J 40J

.245 250
3t 4

............

............

June29

118 121
............

240

1591160¾

Capital
Paxd-up,.

1,500,000
2,000,000
2,000,000

1,000,000

RBet.

$1,894,937,
4,866,666
6,000,000

410,000
960,000

1,500,000
1,455,046

500,000
999,500
7 0,100

1,500,000
1,900,000

500,000
2,000,000

900,000
...............

5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,U4,800
1,500,000
1,000,000

600,000
150,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,901,000

477,580
215,000
t2),424

614,695
967,066
974,818
750,000
668,990

9,300,000
65O,410
918,250
611,430

1,000,000
1,100,000
1,100,000

935,550
695,000
493,000
280,000
50,000
464,620
450,000
100,000
812,0831
412,433
812,500
425,000
974,178
700,000

1,900,000
800,000
534,580r
477,09
890,000
627,000

1,800.000

10,4081

Divi-
dend
lest

6 Mo's.

8 425,000
1,079,475
1,600,000

45,000
78,000

1,070,000
375,000
125,000

70,000
840,000
100,0001
550,000
240,000
140,000

50,000
...............

1,700,000
190,000
800,000

6,0,0000
800,000
860,000)
500,000
260,000

35,000

35,000
25,000

800,000
1,250,000

40,000

90,000
85,000
80,000

75,000
44,000
41,000
95,000

150,000
1,180,000

141,000
162,000
107,196
450,0(00
155,000
417,000

42,000
96,400
60,000

215,000
990,000

49,775
80,000

8,000
94,000

80,000
60,000

500,000
800,000

5,000
99,000

5,000
58,5000

200,000
650,000

CLOSING PRICES.

ToBoNTo. Cash val.
June 29. per share

144 349 92
117 U7 63.50
...... ...... ......
123 . 49.40
213j 214à 218.50
ï iïét 105.d 0
107 21.40
138 138.00

96 100 96.01
187 139 137.00
111 115 55.50
72J 91 18.12
...... ...... ......

130 132 130.00
108 108.00

931 282 461.00
...... · · · ·..* · ·...140 140.00

125 126 125.00
97 19.40

...... ...... ......

...... ...... ......
i28 64.00
204j 210 204.50
91 49.00

...... 60 60.00

1(7 ·.... 107.00

102

108
130
£06

112)
117
164
121
1551

1151

225
155

1111

1031
114)
108
125

185

56&
83

93à
216
100

85
180

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacific.....................
Canada Soutbern 5 % lat Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock
do. Eq. bonds, 9nd charge......
do. Firat preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock ......... S
do. 6 % pref. stock.............
do. 6% bonds, 1890......

Midland stg. ist mtg. bonds, 1908.
Northern of Can. 5% first mtge ......

do. 6% second mortgage .....
Toronto, Grey & Bruce 4% bonds ...
Wellington, Grey & Bruce 7% 1st m.

Par
value
' Sh.

£100
100

100
...
100
100

100
100
100

109.00

27.00
i5.D0

103.00

56.25
58.50

16400
121.00

77.25

d115.00
55.25

77.50

101.50

114.50
108.00
62.50

58.50

65.00
97.50

88.00
37.30
66.40

500.01
85.00
9000

London
London
June .S

l3

116
127
8L
67
36

104
105
1(5
105

86
101

SECURITIES. ' LondonJune 18

Canadian Govt. deb., 5% slg ...........
Dominion 5% stock, 1908, o! Ry. oan.

do. 4% do. 1904, 5, 6, 8.............
do. bonds, 4%, 1904, 86 Ins. stock ......

Montreal Harbour nds, %..............
do. Corporation, 5 1874 ...............
do. do. 5 1909...........

Toronto Corporation, 6%.................
do. do. %,1909,Water Works Dep.

113
1(81IC81
1(8
1(8
108
108
112

DISCOUNT RATES. London, June 18

Bank Bills, 8 months.................. l'
do. 6 do. .................. 1

TradeBills 8 do...............1 2
do. 8 do. ............. î1 24

1-1-1 -1

4
4
5

.4.

8

8
s

i -_

15U
1 vy certsru amurmuct, 1 tu
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Insurance.

ESTABLISHED A.D. 1871.

W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

TheINSURED PARTICIPATE in the PROFITS

HAND-I-HAHD IHS. 0c0.
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H. HOWLAND, --.. President.
B. HOMER DIXON, - - - -Vice-Presidet.

Under the Statutory conditions Plate Glass i. not
insured by a FIRE policy, unless speclly men-
tioned in writing thereon; neither This a Plate
Glspocycvrdme by PIRE. This Comipany
Gcoie A T.AARD, aidsa the only conpafly

Uicensed by Govermuent to insure Buildings i-
cludlng Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the

office,
24 Church St., Toronto.

Telephone 801.

SCOTT & WALMSLEY,
Underwriters.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.
JOHN E. DE WITT. - -

Agents'Directory.

CARRUTHERS & BROCK, Financial, Insurance,
and Rteal Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

w INNIPEG, MAN-WM. R. GRUNDY, 368 Main
St., Real Estate, Minlng Broker, Insuranceand

General Agent. Interets of non-residents carefully
looked afer. Correspondence solicited. Enclose
stamp for reply.

D VS&GILMOUR, Barristers, Attorneys, Bo-
ALicitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne Sts., Winnipeg. Entrance
Bannatyne St. T. H. GILMoUR. GRENT Dàvis.

GEORGE P. JEWELL, F.C.A., Publie Accuntant
Gand Auditor -Office No. 3 Odd Fellows' Hall,

Dundas Street, London, dit.

TrOUT & JAC, Agents for Roya Canadian; Lai-TRsshre -Canada Pire aid Mrie & Soverelgn
Pire; aietie Confederation Life Insurance Cos.;
Caiada Per. Build. &t Sa,. Soc.; London and Can.
adian Loan aid Agency Co., Meaford.

Insurance.

The Oldest Canadian Pire Insurance Comp*y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISHED1818.

Government Deposit, - 7 $75,00

Agents-St. John, N.B., THOMAS A. TEMPLE.Halax, N.B., GRO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agenoy,

GRO. J. PYKE, General Agent

TF
Insura

Organized 1848.
Assets, December 31st, 1886...... 06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to o<CY 757 vatonra

holders to Dec. 31, 186..... 22,334,971 57 tioe-

Incontestable and Unrestricted Policies Protectedsty l
bythe Non-Porfeture Law of Maine. e a
bovel ad Fattractive plans, combining cheap I- ing Cana
srance with profitablenvest entreturs.

Strength an solVenoY; conservative maiagement; Send fo
liberal dealing; definite policiesl; 1ow remium.

Prompt payment of lossles ithlout discount.an
AN ASY COMPANY TO WOn. G< terrtry aid
dvaageious termn to active men.

ROUT & TODD,
TORONTO,

nce, Commercial and Job Printers.

description of Insurance Policies AppH-
and Office Requisites f arnished i first-class

ve for years satisfactorily supplied the lead-
dian underwriters.

or estimatee.

TROUT & TODD,
64 and 66 Church St.

~uwmym.

Intercolonial Railway
0F CANADA.

The Direct Rolte between the West
and aU points on the LOWER ST. LAW-

RENCE and BAIE DES CHALEUR,
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
"D

FISHING 3ESORTS OF CANADA
are along this line.

New and Elegant Buffeeepnjad Day Cars
run on Through Express Tra een Montreal,
Halifax and St. John.

Canadian European Mail J Passenger Route.
PassengrG for Great Britain or the Continent

lmaigMotelon Thursday morning vili joi
O tard Mai Steamer at Rimouski the sameevening.

The attention of shippers in directed to the
superlor facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of ganad
produce intended for the European markesn

Tickets may be obtained and ail information
about the route, freight or passenger rates on ap-plication to

ROBERT B. MOODIE,
Western Frelght aid Pasener.Agent,

9WsBosu eHouse BI k Sor ., Toronto
D. POTTINGER,

Chie tSuperintendant
Railvay OffIce, Moncton, N.B., 6th June, 1MI.

Paper.

W.BARBUR & BRUS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MATNUYAOTTBBB ON

Book Papers, WeeklyNews, and Colored

JOHN B. BARBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany,

ED OFFICE, . - anning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Educatio . - PESIDENT.
HqON. S. HI. BLAKE. Q.C.,)VCEPSIN
ROBT. McLEAN, EsQ.,

GET AN INSTALMENT BOND.
Provision Againfit Death.Gnaranteed Cash Value.

A Desirable Mercantile Colateral.

GbDUATED FREMIUYM FL.AKW-

îsuraice at actual cost. Premiums levied awcording to actual mortality.

Lanrs amouat of assurance provided for least possible outlay.

HENRY O'HARA,
Managing Director

AGENTS WANTED.

,Te KAWA

MALLEABLE IRONCO.
xANUNAOTUREBs Or

MALLEABLE IRON,

a A0 STZITom
To onDEa 0oB AM EIND ONf

AIRICUL TURAL IMPLEMENTS,
lEu MIBELLANEOUs PUBPOSES,

,,.AW., .A"AA.

COMEOImL VION
Assurance Company,

(LI.ITED),

OF LONDON, ENGLAND.

]FII;tE LaIII. MA N

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKEN8 4 EVANS,
General Agents.

The oldesi aid Most trustvorthy medium for In-

formi atesoyad position of traders
in lt Unitedtthes n aaa.

Bri Oes. in TORONT MONTREA, H I-
FA, HAMILTON, LONDON, ST, JOHN, WINNI-
PEG CTORIA,B.C., and in oie hundred and six
cities Of teUle States and Europe.

Beference Books issued In January, Mrch, July
aid SeptebOr. ech YeO.

DUN, WIMAN& 00.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL-

FRED. COLE,
Genera, Agent.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TOBNTO.

A Sohool thorou h/y equ/pped for Bus/nes
Training.

Bookkeeping, Bu Pe ship,

Crre M00 o or S

T 1ý t ••oro•
For ciroulars and information, addrffl

Ç' ODEAO seerOtail

TrIMES.

y 1 mb&flmvmwa-

PBEsIDEN;T

1

---- MM 1
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Leading Mnufacturer.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,-••-----. $250,000.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treea.

Manufactures the following grades of Paper:

Engne Sized Silperfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolseaps

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOSRAPHIC PAPERS.
COLOn»D Covn PARPEs R8URntUE.

Apply at the Mill for samples and prices. Special
mimes made toorder.

THE PENMAN
ANUFACTURIN C., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,*.c.

Also, THE CELEBRATED PATENT SEAMTEss
HOSIERY, smooth and equal to hand knitting, in
COTTON, MEBRINO, WOL, wth thrpl heels
double toes for Ladies, Mime., GentsudBoys

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN,: President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

iss ESTABLISHED 188

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Raîlway Car Works,

ROLLING MILLS.
Manufacturer. of Railway Cars of every descrip-

tion, Chilled Car Wheels " Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Mlh-Plates,
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters o! use andinterest to those oonoerned
lu Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepence,
includi nostage to Canada, fourpence, or $4. per
annum (]L7- stg.)

EDrromàAL AD ADVERTI5IN<G Ornices:
1 Royal Exchange Building#, London, Eng.

MILD'' ~T

TORONTO PRICES CURRENT.-June 30, 1887.

Name of Article.

Breadstuffs.

FLoua: (P br1.) f.o.c.
Superior Extra.........
Extra ....................
Fancy ....................
Spn Wheat, extra
Sup ne ...............
Otmeal ..................
Cornmeal ...............
Bran, V ton .............

3AI: f.o.0.
Fall Wheat, No. 1 ...

"i No. 92...
"d No. 83...

SpringWheat, No. 1
No. a

"e No. 8
Barley, No. 1 Bright

"4 No. 1 ............
"i No. 2 ............
" No. 3 Extra..
"4 No. 8............

Oats .......................
Peas .......................
Rye .......................
Corn ........................
Timothy8eed,1001brs
Clover, Alsike,

" .ed
Hungarian Grass,"
Flax, screen'd,1001bs
Millet, "4

Provisions.
Butter, choice, V lb.
Che ..................
Dried Apples............
Evaporated Apples..
Hops.......................
Beef. Mess ...............
Pork. Mess ...............
Bacon, long olear......

" Cumb'rl'd out
"tB'kfst smok'd

Hams .................
Lard ........................
Eggs, V dos. ............
Shoulders ...............
Bolls ....................
Honey, liquid .........

comb .........
Sait.

Liv'rpoolcoarse,pbg
Canadian, 'brl.......
"Eureka, V 561bs..
WashIngton,50 ".
0. Salt A. 56 lbs dairy
Rice's dairy "

Leather.

Spanish Sole, No. 1...
" 4"No.29...

Blaughter, heavv......
"No. 11 .t

" No.2 •1
China Sole ...............
Harness, heavy ......

Up r, No.1hheavy...
light & med.

Kip Skins, French..:
" English...
"t Domestie
"e Veals......

Heml'k Calf (95 to 80)86 to 44lb................
French Calf ............
Splits, large V lb....

" small............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buf .......................
Russets, light, V lb..
Gambier ..................
Bumac .....................
Degras .....................

Rides Skias.

Steers, 60 to90 lbo....
Cows green ............
Cure and Inspected
Calfskin , green ......

"e cured ......
Lambekins...............
Tallow, rough .........
Tallow, rendered......

WooL
Fleece, comb'g ord...

"i Southdown...
Pulled combing ......

" super............
Extra .........

Groceries.

Wholesale
Rates.

Se. 0.
8 75 3 80
a 60 365
3 40 0 00
3 35 340
0 00 0 00
3 65 3 7.5
2 75 0 00

10 50 00 00

0 85 0 00
083 000
081 000
084 000
0 82 0 00
0 80 0 00
0 56 0 57
0 54 0 55
0 49 0 50
044 0 45
0 89 0 40
031 082
0 56 0 57
050 0 51
0 48 050
4 50 500

10 00 il 00
0 00 8 25
200 925
940 250
900 025

0 13 0 14
0 0 000
0 006
014 000
0 20 085

10 50 11 00
17 00 17 50
008 O00
0 074 00
0 10 0 1
0 11 0
0 09 0
0 15 O 00
007 008
009 0
009 012
015 0 16

0 se 0 28024 0280 94 0295
0 97 029
095 098
093 025
093 095
0 80 033
0 go 098
035 040
0 40 0 4q
070 1 00
0 70 0 80
0 55 0 60
0 65 0 70
0 60 0 70
0 75 0 85
1 10 1 85
0 97 039
0 19 0 92
017 019
017 090
013 015
013 016
035 045
0 06 0 05

0 0 04à

Per lb.
0 07 0 00
0 07 000
0 00 0 08
0 07 0 09
009 010
0 35 0 00
0 09 0 00

04 0 044

23 094
0 94 0 26
0 19 0920
o 9095
097 080

"1
Corrams: $. $ c.

Gov. JavaPlb ......... 098 098
Rie........................... 021 0 24
Jamaica .................. 090 092
Mocha..................... 098 089

FISe: Herring scaled O 16 O 18
Dry Cod, ,19 lb.... 850 000
Bardines, F. Qrs...... 0 11 0 12à

Fari:
Raisins, London,new 2 50 2 75

"Blk b'skets,new 3 75 0 00
"Valencias new 007* 008
"Bultanas ......... 0 0 061

Ourrants Prov'l new 05Oe 0 06
"Filatra.... 0 06

" N'w Patras 0 06 0
Voutissa... 008 0

Prues-................... 0 050

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Fibert, Siil, new
Walnuts, Bora......
Grenoble...........

Syaups: Common......
Amber ....................
Pale Amber ............
OIÂssEs:.................

RiE : Arracan............
Patna .................

SPIE5s: Allspice.........
Cassia, whole V lb...
Oloves .....................
Ginger, ground.........

"Jamaic,root
Nutmegs ..................
Peper, black .........

white .........
8UGAns:

Porto Rico ...............
" Bright to choice

Jamaica, in hhde ...
Canadian reffned......
Extra Granulated ...
Redpath Paris Lump

TAs: Japan.
Yokoha. com. to good

o fine to choice
Nagasa.com.to good
Congou & Souchong.
Oolong,jSood tW ftne.

il Iormosa..
Y. Hyson, com. tog'd

med. to choice
"dextra choice...

Gunpwd. com to med
med tofine ...
fine to finest...

Imperial.............

ToBAcco, Manufact'r'd
Dark P. of W............
Myrtle Navy ...........
Lily .......................
Sclace .....................
Brier6s....................
RoyalArms8olacel1s
Vict'-ria Solace 19s...
Rough and Ready 7s
Consols 4as..............
Laurel Navy 8s.........
Honeysuckle 7s.

Wines, Liquors, &o.

ALE: English, pts......
"o qts.......

Younger's, pts..........
qtes.......

Pon'ran: Guinness,pts
"l qts

BaNDY: Hen'es'y case
Martell's "1
OtardDupuy &Co"1
J. Robin & Co. "
Pinet Castillon & Co1
A. Martignon & Co...

GIN: De Kuypers,Vgl.
"o B.o& D . ......
"lGreen cases
".Red "o

Booth's Old Tom......
Rux: Jamaica, 16 o.p.

Demerara, "8
Wurns:

Port, common..........
S fine old............

Sherry, medium ......
old...............

WHIsKY Scotch, qts...
Dunville's Irish, do.

Alcohol,65 o.p. V Igl
Pure 8pts'd "d

"d 50 " "s
" 95u.p."

F'mily Pr Whisky
Old Bourbon " "i

"Rye and Malt ...D'm'stieWhisky39u.p

Rye Whisky,7 yrs oil

Hardware.

TIN: Bars V lb. .........
Ingot.......................

CoPPEnR: Ingot .........
Sheet.......................

LEAD: Bai................
Pig ..........................
Sheet.......................
Shot .......................

ZINc: Sheet ...............
Solder, hf. & hf. ......

Bnass: Sheet ............
IBON: Pig.

Summerlee ............
Carnbroe.............
Nova Scotia No.1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boiler Rivet, best...
Bussia Sheet, V lb...

GALvAIZED IBoN:
Best No. M...............

94..............

Whol"es
Bates.

Se. S c.
0 15 0 16
0 09* 010*
011 019
015 0 17
038 040
0 42 0 47
0 53 0 56
0 30 0 84
0.03 0 03*
0 0 05
0 11 0 19
013 015
0 27 030
025 035
0 90 095
0 70 0 90
0 19 0 21
0 83 035

0 05 0 05
0 0*050
0 0 0
0 07 05
0 0 07
0 019 0 07à

0 17
080
0 18
0 17
080
045
015
080
050
090
035
050
026

096
0 45
091
060
055
065
025
040
055
0 35
040
060
0 45

0 43à
000
000
050
000
000
000
000
000
0 00
000

1 65 1 759 55 9 75
1 65 1 759 55 975
1 65 1 75
9 55 965
19951250
12001295
10 50 i1 50
10 00 10 95
10 00 1095
9 50 16 00
970 275
9 60 2 65
4 75 5 00
9 00 995
7 95 7 50
395 350
3 00 325

1 95 1 75
950 4 00
9 95 975
3 00 450
6 00 7 00
795 750
In Duty

Bond Paid
0 99 897
100 328
0 90 998
048 159
053 1 64
053 164
050 1 54
045 140
1 05 916

Se. S$e.
025 097
0 95 029o
0 12 0 14
090 09
004 0
0 e 0 04

0 0
0 ci0
018 019
0 20 025

'9 00 9950
00 00 00 00
21 50 9900

9 50 0 00
2 15 O 00
4 50 4 75
9 40 2 50
9 40 2 50
0 00 000
450 500
010 012

S04005
0 005
0 0 0560 0

IRON WIME:
No. 1to 8 V100 lbo...
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"o painted
Coil chain in.........
Iron pipe............ U

Boiler tue, 9in ......
"o "6 8in......

STEEL: Cast ...............
Boiler plate ............
Sleilgh shoe...............

CUT NAIs:
10 to6Ody. p. kg100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HonRE NAiLs:
Pointed and finished

HonsE SHoEs, 100 lbs.
CANADA PLATEs:

" Maple Leaf " .........
Pen... .................
M. L.S. Crown Brand

TIN PLATES: 10 Coke.
IC Charcoal ............
Ix "d ............
IXX "4............

DC "4 ...........
IC Bradley Charcoal

WmDow GL.Ass:
95 and under ............
9 x 40 ............
41 x 50 ............
51 x 60 ............

GUNPOWDEB:
Can blasting per kg.

"spor:ting FF ......
" " F F F...

rifle .........
ROPE: Manill.

Sisal .......................

KeenCutter&Peerless
BlackPrince ............
Bushranger ...............
Woodpecker ....
Woodman's Friend ...
Gladstone & Pioneer.

ou.
Cod Oil, Imp. gal.
Straits OnIl ' "I ..
Palm, V lb.....
Lard,ext.NolMorse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, PImp. gal....
Seal, straw...............

" pale S. R..........
Spirits T ntine...
English o............

Petroleum.
F. O. B., Toronto.

Canadian, 5tol0 bris
"o single bris

Carbon Safety .........
Amer'n Prime White

"d Water. "e
Eocene....................

Paints, &o.
White Leadgenuine

in 011....................
White Lead.,No.1 ...

No. 2...
dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting ..................
Putty, per 100 lbo.....

Drug.
Alum .....................
Blue Vitriol ............
Brimatone ...............
Borax .................
Camphor.................
Carbolie Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salt ............
Ext'ctLogwoodbulk

"o "o boxes
Gentian ..................
Glycerine, per lb......
Hellebore ......
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
011 Lemon Super
Oxalic Acid.........
Potass Iodide .........
Quinine..............

Sa ohele.....
Shellac....................
Sulphur Flowers......

l"Ash ..................
Soda Bioarb.Vkeg...
Tartaric Acid --.

Se$ . S e.
940 250
2 60 2 70
3 90 340
3 50 000
0 06 0 06§
0 05 0 06
0 03j O004
60 p.c.
80 p.c.
{08* 0 09
Il 018 1
9 50 90
0 00 0 00

3 00 305
3 25 380

-3 50 355
3 75 380
4 00 4 05
450 4 55

40% off list
3 75 0 00

9 60 965
9 60 965
9 65 975
3 90 4 00
4 40 465
5 65 6 00
700 750
3 75 4 10
6 00 695

1 50 1 55
1 60 1 65
3 60 370
4 00 4 10,

3 25 3 50
5 00 0 00
5 25 0 00
7 95 0 000 10 0 19
010 000

7 00 725
8 75 0 00
7 00 7 25
7 00 7 25
7 00 7 25

11 00 11 25

0 45 0 50
0 40 045
0 051 0 08
052 055
0 47 0 50
0 60 0 65
0 63 0 65
080 180
050 055
0 55 0 60
0 60 063
0 04 005

Imp. gai.
017 000
0 17* O 00
o 18 0 00
098 00
0 96 0 00
0 30 0 00

5 50 600
5 00 5 50
4 50 5 00
5 25 5 75
4 50 500
002 009
o 01o 0 0
0 75 0 90
080 1 00
080 100
0 55 060
190 925

0 09
0
0
0 10
0 35
0 55
0
085
0 01*
008
012
0 10
025
015
0 0010 60
995
580
9 75
0 19
4 40
065
009*
035

091

0 1

Name of Article Ro esale
Bate.

Hardware.-Cou.
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