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Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 17935

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND* GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

: HEAD OFFICE AND WORKS :
OTTAWA, 224 WELLINGTON STREET

X BRANCHES ¢ i
HALIFAX - . 172 HOLLIS STREET
MONTREAL - ' 171 ST..JAMES STREET
TORONTO: - .. 2 TORONTO STREET
WINNIPEG © - - 354 MAIN STREET

We have a' number of
throughout the Dominion.

Comfortable

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid. &

3

WILLINSURE
COMFORT

4,
»,
e

)
%y TR
ORATED ¢
OF BARLIAM

We can help you enjoy your old age.
Let us show you our proposltlpn.

good openings for capable Agents

ﬂm Annuity C

HEAD OFFICE, -

ompany

WINNIPEG, MAN, -

Capltal, One Million Dollars—Full Government Deposit. ’

of- Ganada

ROBERT MUIR,
President.

G. J. LOVELL,

Managing Director,

L4

‘

 OFFICES

7, Melinda Street, 112, St. James St.
TORONTO. : MONTREAL.

IOTTAWA FIRE]|

INSURANCE COMPANY]|

CANADA

Toronto,

\

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING: BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION,

CORRESPONDENCE INVITED

SOVEREIEN BANK OF

HEAD OFFICE :

i

5 .

b

i
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Established 1817
lnoorponbed by Act of Parliament
Capital, all Paid-up, $14,400,000 00
OB S 00 ovashencie 11,000,000 00
Undivided Profits, 422,689 98
Head Office, MONTREAL

Board of Directors
RT. HON. LORD BTRATHOONA

MONTREAL

Hon, S8IR Gxo. A. DRUMMOND, K.C.M.G., President. Hon. President.
E, 8. OLOUSTON, Esq., Vice-President.

A. T, Paterson, Esq.

R. B. Angus, Esq.

BANK OF

E. B. Greenshiel a; Eag. Sir William 0. Macdonald.

James Ross, Esq. @G. Reid, Esq. Hon. Robt. Mackay.
E. 8. OLOUSTON, Ganonl Mmmr
A. MAONIDER, Ohief I and of h

H. V. MeREDITH, Assistant General Manager, and M-mer at Montreal.
O. BWEENY, B“B." oannche- B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
HUNTER, Inspector N. West and Br. Col. Branches,
. WiINsLOWw, Inspector Ontario Branches,
D, R. CLARKE, Inapect.or Maritlmo Provinces and Newfound land Branches.

BRANCHES IN OANADA.

Ontario ;eghbo Montr;;l o Yarmouth
FRORD ppineat Ave.  North-West
Alliston Ont. Bk. Br. * Pt, 8t. Oharles
Almonte Pioton “ Beigneurs 8t. Territories
Aurora Port Arthur Ste. Annede  Altona, Man.
Belleville Port Hope Bellevue Brandon, Mau,
Bowmanville Jarnia ‘8t Henri
Brantford d " West End Br. Edmonton, Alta,
(Bh g:d lgsry'l Qu" ‘Westmount lr:dé?nn Sask,
t u ta.
l.llgl:mood = % Ro"co (] s  Upper Town Olkvﬂleh =
s Ontario Bk, ronto. Wyery Portage ulrio
Branch ' Yonge St. Br. ?awsrnn-wlck an.
Wellington 8t Andover Ra nd, Alta.
Deperont . Q?xlol:'n Skt,: Br. u:ltl m)ix’xe Hat, Altl
elon Ont. Bk. Br. Edmundsto: feld Mnn.
Fort William Richmond 8t. hedo“x?iotonn Saskatoon, Sask.
erich Ont. Bk. Br. Grand Falls Wlnan" Man.
Quelph “ Oarlton 8 Msrth|:|tlil ; Imhm:o
T, an Ave,
M Sherman Ave Trenton l(:;{aan i British Col.
King City eed Bhediac
ston Wallaceburg 8t. John Armatrong
‘" Ontario Bk. Warsaw Woodstock gggu-{)wk
. W“Ga‘gdeboo Amiont 2002 Grecawooa
ay ers
Londog 0Pt BREr Buckingham Bridgewater - oy
ndon re nso
Millbrook Dauville Glace Ba New Deaver
Mount Forest ille Halifax mlo:h estminster
Newmarket Grand Mere " NorthEnd Ot a
Ottawsa Lake Megantio Lunenburg g land
“ " Bank Bt. Levis lhhono Bay Vensouv
G - s “o":";z‘«lmhex A e Yemon
143 v
Paria’ “ Ont. Bk Br. v‘dﬂvfne lotoria

In Nlr{‘ovunnl.unb—au John’s,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GllAT BRITAYN—London—Bank of l(ontnﬁmmd 47 Threadneedle Street, E.O.

.
. IN TR Unmn BTATES—Neow Yoxk-—n. E!ehden. W. A, Bo¢ J. T. Mollmmx.
Pina 8t. k%lmm—m of Montreal, J. M. Greats, Manage:

llxloo—uaxloo. D. F.—T. 8.0. Saunde \nu

BANKERs 1IN m‘ru BRITAIN-Lond Bank of England. The Union Bank of
on and Bmith's Bank, Ltd. The Londonnqutmlnlm Itd. TheNa-
al incial Bank of , Ltd. Liver, l—Thannk of Liverpool, Ltd.

Sootlan Bank, an 1?

BANKERS IN THE UNITED STATES—New York—The .uonl! ?&Bmk. 'rhe Bank of
New York, N.B.A. National Bank of Commerce in New
chants National Bank. J. B. Moors & Co. Buffalo —nmnm B.nk Bnﬂno.
Sip Francisco—The First National Bank. The An, roian Bank, Li

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, $10,000,000.  Rest, $5,000,000.
HEAD OFFICE, TORONTO.,

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq, H. D. Warren, Esq,
iames Crathern Esq. Hon. W. C. Edwards.

ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. B R Wood Esq

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
United States and England.
London (England) Office:—2 Lombard Street, E, C,
. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wwm. Gray and H. B. WALKER, Agents,
Montreal Office :—F. H. MATHEWSON, Manager.

This Bank transacts everledeserlptlon of Banking Business,

lneludin% the issue of Letters of Credit and Drafts on
ountries, and will negotla.te or receive for collec-

tion bills on any place where there is a bank or banker.

THE QUEBEC

Founded 1818, lncorp'd 18aa
Head Office, Quebec

Capital Autlmnzed... $3,000,000

glpt Paid-up ...... 3,500,00c

©8L teunrererrscencenconcen 1,150,00¢
BANK Board of Directors:
'ohn Presiden!
JomnT. Bom e g pudent
Gag) W. A. Marsh Vesey Boswell W. 8. Paterson
Qusbec &:‘3 8t. Branches § l"noc. McoDOUGALL, General Manager
:‘ & 'l.':ovm Thetford lﬂnQn st. Geo Beauce,
Mon P.Q. To) Oant. 8t. Hi
T R, RO, el B, 7.0
. o::. g:;mbr'x'k Ont. 8t. Romuald, Qifa.
wa. Choro! Sturgeon Falls,
Cache Bay. Ont. Inverness, P Q. Ville Marie, &
B R kit Nor Xan DL Reiue mage o
over ew Xorl
N.Y. Bostou, Natioasl Bank of the Fepabite - 'Dass, Comsit Lromiauo ;

The Molsons Bank

108th DIVIDEND.

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

First Day of October Next.

The transfer books will be closed from the 16th to 30th Sep-

tember, both days inclusive,

The Annual General Meeting of the Shareholders of the Bank
will be held at its banking house, in this city, on MONDAY, the 21st
of October next, at 8 o’clock in the afternoon.

By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal, 27th August, 1907.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
the half year ended 30th June last, of Thirty Shil-
lings per share, being at the rate of six per cent
per annum, will be paid on the 4th day of
October next to the Proprietors of Shares
registered in the Dominion of Canada.

The Dividend will be payable at the rate of ex-
change current on the 4th day of Oct. 1907, to be
fixed by the Managers.
No transfers can be made between the 2oth inst.
and the 4th proximo as the books must be closed
during that period.

By order of the Court,

A. G, WALLIS,

No. 5 Gracechurch Street, Secretary.

London, E.C., 3rd September, 1907.

BANK OF NOVA SCOTIA

INCORPORATED 183a.
Capital Paid-up, $3,000,000. Reserve Fund, $5,250,000. '
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :

ouN Y. PAvzaNT, President, Cuas. ARCHIBALD, Vice-President.
? BORDEN, 5 . S. CAMPBELL, J. W. Aruison,

Hecror MclInngs, H. C. McLeop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

. " Geuul mever
= C McL-on GEeO, SANDERSON, Inspecter,

D. WAaATERS, Assist

Nova Scotia—Amherst, Anna, An omlb. town, Canning, Dart.
outh, , Glace Bay, n.ﬂ?u, Kootiite, Liv New Glasgow, North
ydnay. ro. Pictou, River Hebert, Springhill, Stellarton,

me-. Truro. Westville, mdlor. Yarmouth,

Bﬂtllh“&ol ‘bia—Vancouver. F e -

ok bellton, Chatham redericton, ggieville, oncton,

. Ncm.'ll’ort lg«m!: Sackville, St. Andrews, St. George, St. John, St.

Mary's, St. Stephen, Sussex, Woodstock
ool%wsnd mgd—Charlotu-

mmtowr::._n umrgerhn, Hamilton, Newfoundland—Harbo G““ i

Ottawa, Peterboro London, St. John's.
Toronto, King St. nnd Dundas St. W — Kingston M

L. St. Cathaﬁmea. P Bay, Poi'it‘ vA.nto%w, fMindl“lfo

bec— Montreal and Paspebiac, amaica ; na, Cien|
New Richmond, Quebec. UI‘JMM_Boohn, vy ol.Cnb;
Manitoba—Winoipeg. New York,

= -~
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THE BANK

Incorporated 1855

Head Office, Toronto, Can.

Oapital, . ...........84,000,000
“omsorons . | OF TORONTO
DIRECTORS
WILLIAM H. BEATTY, President.
W. G. GoopErEAM,
Vice-President
Robert Reford D. Coulson Hon, C. 8. Hyman, M.P, Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAN CoULSON, General Manager JosEPH HENDERSON, Asst, Gen'l Manager
Ontario BRANCHES Quebec
Toronto, Oollingwood Millbrook Bhelburne Montreal
(7 offices) Copper Clift Newmarket Stayner Ml S howm)
-y od m;z Oakville Sudbury Point St. Charles
Barrie i Oil Springs Thormbu Gas;
Berlin g’"ﬂ"k Oliitas Vlctoﬂubgubor St. E:mben
3:‘.;5‘:’0".’4 Gananoque Parry Harbour x:a‘r‘fgo“" Manitoba
B 3 Mtiags PonySound yellnd Cartwrieht
Burford London Petrolia Sask. Pilot Mound
Oardin, London East Port Hope Langenburg Portage la Prairie
London North Preston ill Lake Rossbura
mlzom' nden St. Oatharines olseley Swan River
water erritton Sarnia Yorkton Winnipeg
Bankers :—London, England—The London Oity and Midland Bank, Limited.

New York—National Bank of Commerce, Ohicago—First National Bank.
Collections made on the best terms and remitted for on da y of payment

Imperial Bank of Canada,

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - . $ 4.840.000.00
REST--..........5% 4.840.000.00

DIRECTORS:

SR AVELICER . soive . chot it s s v President.

HON. ROBERT JAFFRAY, 1|1/ Vice-President,

WM. RAMSAY of Bowland ELIAS ROGERS J. KERR OSBORNE,
CHARLES COCKSHUTT, PELEG HOWLAND, WM. W“YTE&Winnipcg).
CAWTHRA MULOCK, HON. RICHARD TURNE (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)
HEAD OFFICE, - - TORONTO.

Branches In Province of Ontarlo.

WOODS
Branohes In Province of Quebeo:
MONTREAL, QUEBEC,
Branches In Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branohes In Province of Saskatchewan,

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branohes In Province of Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
! CONA, WETASKIWIN, RED DEER.

Branches In Province of British Columbla.
ARROWHEAD, CRANBROOK GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,

Interest allowed on deposits from date of deposit and credited quarterly,

UNION BANK
OF CANADA

BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - -
WILLIAM PRICE, Esq., Quebec, -

Established 1865

HEAD OFFICE, - QUEBEC

Capiral - - - $3,094,000
= 1,600,000

President.
Vice-President.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810, Head Office : EDINBURGH.

Paid-up Capital,.................£1,000,000
Reserve Fund,.................... £1,000,000

ALEx. Boeie, General Manager. Jas. L. AnDErsoN, Secretary.

LONDON OFFICE: 62 Lombard Street, E.C.

AND. WHITLIE, Manager. GEORGE S. CouTrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 152 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 80.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent,
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Tuesday, the first day of October next.

The transfer Books will be closed from the

16th to the 3oth September both days inclusive.

By order of the Board,
E. L., PEASE,
General Manager.

Montreal, P.Q)., 16th August, 1907.

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Capital Paid up,
$4,322,000. Rest, $1,900,000.

BOARD OF DIRECTORS:

C. D. Warren, Esq., President. Hon. | R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene.
C. S. Wilcox, Esq., Hamilton, E. F. B. Johnéton, Esq., K.C,

HEAD OFFICE: TORONTO

M. B. Davis, Esq.  R.T.Riley, Esq. E.J. Hale, Esq. Geo, H. Thomson, Esq. | . S. Strathy, General Manager. Stuart Strathy, Asst. Gen, Manager
Wm. Shaw, Esq.  E. L Drewry, Esq.  John Galt, Esq. B E. Kenaston, Esq | N. T. Hillary, Superintendent of Branches.
Bty S | % &, oo YISt b Fy Wil
. G. A . ” r
H. B. SHAW . . sngerl.nwndenc Western Branches, Winnipeg. BRANCHES 1 ONTARIO.
F. W. ASHE, uperintendent Eastern Branches. Arthur Fort William Orillia Strathroy
& 'v.w' o dlgl"(r)l.b:x-t‘ei.n,gz}lwwtg Aylmer glem‘:io; o 8ucrvélle 2 Eztnargeon Falls
- Veasey and P. nspectors, A ran e 'wen Soun Sudbury
J. 8. Hiam, Assistant Inspector, B.y:?:. Gn:lph . ort Hope Tavistock
o, . el Ommiven Togmtn B Biipney Mg  flm  Temoed
N : v g ridgebur, amilton Eas resco ilsonbu
UEBEC.—Dalhousie Station, M treal, St. Louis 8t. 8t. Py , | Brownsvil Harriston Ripley Toronto
NTARIO.—ALl i Bag'ﬂo.oarlownqgmﬂooht:wn.Orelul:ﬁl:ﬁlehoml’?im. Burﬁn.zon‘ Hepworth Ridgetown Avenue Road
Fenwick, Fort William, H L?",‘ , Has Hi ) J o Kemptville, Kinbrn, Cargil Ingersoll Rockwood King and Spadina _
Kovbors Now LR ot G Nomosa gt Mot Srvdes, | il Eiscerdine, - Rodew g Jucen 2ud Broadview
Slegeet, Eopiant Rosmenty otk i, S, it | Dravion Eopoita ST,  febee
Sydenham, Thornton, to, Warkworth, Westwood, eatley, n g:mi" Leamington g‘;‘hbe wm‘ g
* MANITOBA.—, tona Birtl lssev: : Oarman ora assey chomber, toc
mﬁ'!lhl Oli.m.m Ol;;e-Alluver. Dn:umgtlﬁ. Deme. B:. Glen.h'bonn., r(.;nmdmm,' g’:’.‘,’.?o'{'.: Hartney gnt Toronto gewll::lnlle gpnnl(ﬁ:el % gnﬁnovzg
“lll& . Man lita, Minned Min! Morden, Neepa N ; mbro orth Ba tony Cree ebbwo
B‘ﬂd s Robli;'. Ru-el‘l.%lhoul i.”:.;. Bouﬂkrsz:;thomt:' Vlr: %...n-.'.'%m‘fﬂ Fergus Norwich 4 Stratford
Wi 'oo-?. » Winnipeg (North End ch), Winnlpe:?éngenc Ave. Branch),
Winnipeg (Logan Ave. Branch). ALBERTA MANITOBA SASKATCHEWAN
SASKATCHEWAN.—Arcols, Oariyle, Craik, Cupar, Esterhazy, Fillmore, Humboldt. Cal Winni g
Hoad, Lanigan, Lemberg, Lumsden, Maple Orock, Milestone, Moose Jaw, M Calgary innipeg | Regina
Oxbow, Pense, Qu'Aj y , Saskatoon &wa.: End Branch), Sintal West Selkirk
u.un:rs uv‘éu At' Yl:g?lll!.l‘d:i"b“?:;‘*e o3 Carstairs, Olares- Ty
A, , Bo? W s s
o o tchewsn, Frank, High River, Innisfail, BANKERS ]

holm, Cow] Ft. Saska

Lnombe, Lethbridge, MacT.eod, Medice Hat, Okotoks, Pincher

BRITISH OOLUMBIA.—Vancouver

U ‘A&lmmmlnd correspondents at all important Centres in Great Britain and the
nil

Great Britain—The National Bank of S. d. New York—The American Exchan
National Bank. Chicago—First National Bank. Buffalo—Marine Natioual B t
Montreal—The Quebec Bank, oot s
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The Merchants Bank of Canada

HEAD OFFICE, - - - - - MONTREAL
( } Board of Directors
President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HopnasoN, EsQ.
Directors—James P. Dawes. Esq. Thos. Long Ksq. Chas. R. Hosmer, Esq.
0. F. Smith, Esq.  Hugh A. Allan, Esq. 0. M, Hays, Esq.  Alex. Barnet, Esq.
‘E. F. HEBDEN, General Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector.

Ontario
Acton Rlgin Ingersoll Oakyille Tara
Alvinston Elora Kincardine Orillia Thamesville
Athens Fort William Kingston Ottawa Tilbury
Belleville, Finch Lancaster Owen Sound Toronto
Berlin Galt " Lansdowne Parkdale Walkerton
Bothwell Gananoque Leamington Perth Watford -
Bramptoh . Glencoe ' Little Current  Prescott Westport
Ohatham Gore Bay [ondon Preston West Lorne
Ohesley Georgetown Lucan Renfrew Wheatley
Oreemore Granton Markdale 8t. George Williamstown
Chatsworth Hamilton Meaford Stratford Windsor
Delta Hanover Mildmay 8t. Thomas Yarker
Douglas Hespeler Mitchell
Hganville Napanee -
: Quebec A

Montreal (Head Office) St. James St Beauharnois Sherbrooke

ot 1256 8t: Catherine 8t. E. Lachine St. Jerome

i 310 8t. Oatherine 8t. W. Quebec 8t. Johns

o 1330 St. Lawrence Blvrd. ¢ St. Sauveur 8t. Jovite

od Ville 8t. Louis Snawville

Alberta
Culgary Daysland Lacombe Olds Stettler
Oemrose Edmonton I:uduc Red Deer Tofield
Oarstairs Ft Saskatchewan Medicine Hat Sedgewick Vegreville
: Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage |\ Souris
Carberry Macgregor Neepawa 1a Praitie  Winnipeg
Gladstone Monrris Oak Lake Russell
Saskatchewan British Columbia

Arcola Forget Maple Creek Whitewood Vancouver
Oarnduff Gainsboro Oxbow

Victoria 3
N UNITED STATES—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The royal Bank of Scotland

= - - Volume-41.

Bank of Hamilton.

Capital Paid=-up -c-coeovneicneniennes .....$2,500,000
RESEIVE FUNA.ccerrrrnreeeinnnnnesinsss - 82,600,000
Total ASSetS :......:iue. il evee...++$82,000,000
Head Office, . . . . Hamilton,
Directors:
HON. WILLIAM GIBSON,....... IR Cods rhee veseerineessrEsident
) TURNBULL; S voanes ......Vice-President and General Manager.

"CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toronto. - .

H. M. WaTson, Assistant General Manager and Superintendent of Branches,

- 1 Branches i S
NTARIO  gHamijlton Princeton Gladstone g
Alton " North E'd Br Ripley B Croek CHEWAN
Ancaster « Dooring Br. Selkirk Keonton Aberneth;
Atwood “ Bast End Br. Simooe Killame: Battleford.
Beamsville * West End Br Southampton In Rivieie Carievale
Berlin Jarvis Teeswater Manitou Caron
Blyth ° Listowel Toronto Mathe Francis., . '
Brantford Lucknow “ " College& Os- Mh\mir Indian Head
‘* East End Bi Midland gington Ave: wri edosa Melfort
Ohesley Milton “ Queen and m&en Moose Jaw
Delhi Milverton Spadina Pitot Mound Mortlach
undalk Mitchell L gonga and pf fa 'nd Saskatoon
undas Moorefleld, Gould 80 fike Warman
Dunnville New Hamburg  Toronto Junction SEOW wall
Fordwich Neustadt Wingham § ke - BRITISH -
gaor_gemwn §iiagum %"&%: s Wroxeter v;'i:lllﬂera COLUMBIA,
orrie agara Fal 3 y
Grimsby Orangeville MANITO BA Winugipeg Br Fernie .
Hagersville Owen Sound Bradwardine Gé‘ﬁnﬁA . Kamlooph
Palmerston Brandon AL almon Arm
Port Elgin Carberry Edmonten V“uaoouvur
Port Rowan Oarman Nanton ' Qedar Cove Br

Correspondents in Grest Britain—National Provincial Bank of .Enghmd, Linilbad.

Correspondents in . United States.—New York—Hanover National Bank and h
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. g
cago—Continental National Bank and First National Bank. Detroit—Old " Detrof!
National Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchaiits
National Bank, St. Louis—Third National Bank. San Francisco—Crocker National
Bank. Pittsburg—Mellon National Bank,

Collections effected in all parts of Canada promptly and cheaply.

Toronto Branch, = = = 'A. B..PATTERSON, Manager. Correspondence Solicited.
’ -
The St. Stephen’s Bank|[ gy |mtdlis tim ot
. St. Stephen, N.B. — l;mcom’onu'rm) 1836. ’ %ﬁ?ﬂ%ﬁgfﬁ‘m ggg:%g
e e ok e BANK OF CANADA e

Agents—London, Messrs, Glyn, Mills, Currie & Co. New York, Bank ot New
York, B.N.A. Boston, National Shawmut Bank. Montreal, Bank ot Montreal!
St John, N.B: Bank of Montreal. -— Drafts issued on any Branch of the

¥ Bank of Montreal i

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paidup, ~ - - - - $3,600,000
Reserve Fund and Undivided Profits, 4,600,000 :
Total Assefs' ~ - '« <+ . . . 53000,000 ‘

Directors—E. B. OsLer, M.P., President ; WiLmor D. MAT'.I.'HEWS,‘
Vice-President ; A, W. AvstiN, W. R. Brock, R. ]. CHRISTIE,
James CARRUTHERS, JAMESs ]. Foy, K.C,, M.L.A., A. M. NANTON./

CLARENCE A. BoGerTt, General Manager.
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold. -

.Commercial and Travellers’ Letters of Credit issued, availab]e‘
in all parts of the world

(;".ENERAL BANKING BUSINESS TRANSACTED.

JoHN. COWAN,  EsQ., Presiden
RevuBEN 8. HAMLIN, E8Q,

T S Moo Eaar B - U0 B e

W. F. Allen, Esq. Robert, McIntosh M.D. ]
BiranchesBright, Brookline, Caledonia, Dublin, Elmvale, Hickson, Innerkip, Little
Britain, Midland,' New Hamburg, Paisley, Penetanguishene, Port Perry;rPicker\nz, Peffer-
taw. Pri‘nbtnville, vsihakespg!arei’ ugwdeﬁlmlld. E%t‘;h?tl‘e’menm. Sunderland, Tavistock, Tillson-
urg, Tiverton, Victoria Harbor, Wellesley, y.
rafts on New York and Sterling Exchange bought and sold. Deposite received and
(nterest allowed. Collections solicited and promptliv‘ made,
Oorrespondénts in New York and in Canada—The Merchants Bank of Canada
London, Eng.—The Royal Bank of Scotland.

LA BANQUE NATIONALE

ESTABLISHED IN 1860.
Capital Subscribed $1,800,000 Rest & Surplus $814,000

A Branch of this Bank will be opened in Paris, France, 7 Square
de I'Opéra, on September 1st, 1907.

Telegraphic transfers—collections and remittances—commercial
credits—drafts bought and sold at the lowest quotations.

Information supplied to industrials and merchants concerning the
most favorable French markets for Canadian products.

‘Union BanKk of Halifax

Capital Authorized,...... .+$8,000,000
Capital Paid-up.... ceceeeeareess...$1,500,000
BOOE LS dsinaes eitns e r oo mom s SLMR TES

. DIRECTORS
WM, ROBERTSON, PRESIDENT. Wm. ROCHE, M.P., Vice-PRESIDENT.
. C. BLACKADAR, ' ‘Gro. MrrcheLr, - E. G. SMiTH
E. Jones, GEORGE. STAIRS )

Head Office, . . ... Halifax, N.S.

E. L. THORNE,

C.N. S. «

W ARV L " INapacroR.
‘ BRANCHES

IN NOVA SCOTIA—Amberst, Annapolis, Barrington Passage, Bear River
Berwick, Bridgetown, Bridgewater, Clarke's Harbor, Dartmouth, Digby, Do-
minion, Halifax, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Sherbrooke, Springhill, Stellarton, Truro,
Windsor, Wolfville, Yarmouth,

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydna&,' St. Peter’s, Sy{dne ., Sydney Mine.-. Whitney Pier.

"NEW. BRUNSWICK—St. John,
PRINCE EDWARD ISLAND—Chailottetown.
BRITISH WEST INDIES—Port of Spain, Trinidad.
N PORTO RICO—San Juan, Ponce, Caguas. *

CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada. :
National' Bank of Commerce, New York.
Merchant's National Bank, Boston Kl
First National Bauk, Boston

We have the honor to inform you that our Branch isequiped with
a special staff for the accommodation of travellers and holders of letters

of credit.” We 1ssue circular letters ot credit payable 1a the principal

oities ot the world, We have established a system of cheques payable

prisiibe adiiel o ot

at our correspondents and requiring only a counter-signature to be
Aoadain aibliiascstiwine Jpdl

cashed. ; i

We solicit the visit of Canadians to our offices in Paris. They
will be received with cordiality by a staff that speaks both languages
fluently.. A waiting parlor, furnished with all desirable ‘comfort, a
lecture room with all leading political and financial newspapers of
Canada, and correspondence desks, are at the disposal of Travellers.
Quotation of Canadian and American Exchanges are posted every day.

Canadian Bankinz system in charge of Canadians. No .delays.

Ty
3

No red-tape. | ; s

EASTERN TOWNSHIPS BANK
Quarterly Dividend No. 99

Notice is hereby given that a Dividend at the rate of eight per cent, per
annum upen the Pa?d-up Capital Stock of this Bank has been declared. for
the quarter ending zoth September, 1907, and that the same will be payable
at the Head Office and Branches on and after Tuesday st day of Bctober

t. :
nex The Transfer Books will be,closed from the 16th to the 3oth September

both days inclusive. By ovder ofiche Bord: 2

J. MACKINNON SR
- : WL General Manager, |
Sherbrooke, 27th August, 1907, 31587 08 pealils ot .

S bk tiss xmfwffir
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United Empire Bank
nf Canada

=—————"HEAD OFFICE———=—
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank

solicits - accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager,

THE METROPOLITAN BANK.

Capital Pald-up, $1,000,000. Reserve Fund, $1,000,000
S. J. MOORE, President. W. D. ROSS, General Manager

Head Office, TORONTO.
Agincourt BRANCHES In Toronto:
Ameliasburg  East Toronto Petrolia cor. College and Bathurst Sts.
Bancroft, Imira Picton cor. Dundas and Arthur Sts,
Brigden Guelph Port Elgin Sueen St. W. & Dunn Ave.
Brighton Harrowsmith Streetsville ueen St. E, and Lee Ave.
Brockville Maynooth Sutton West cor. Queen and McCaul Sts.
Brussels Milton Welling ton 40-46 King St, W,
Cobourg North Augusta Wooler Parkdale

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $3,600,000.00.
Rest and undivided profits, $3,236,512.95.
BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.

H. N. Bate. on. George Bryson. H. K. Egan.

J. B. Fraser. éohn Mather. Denis Murphy.
eorge H. Perley, M.P.

George Burn, General Manager. D. M. Finnie Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W. Duthie.
Sixty-Three Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
‘This bank gives prompt attention to all banking business entrusted to it
CORRESFYONDENCE INVITED

'THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

1

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (3%), being at the rate
of twelve per cent. (12%) per annum on the capital stock of this institution, has this
day been declared for the quarter ending 30th September, and that the same will be
payable at the Bank and its Branches on the

First Day of October next

The Transfer Books will be closed from the 20th to the 30th day of September,
both days inclusive.

By order of the Board,
R. B KESSEN, General Manager.

The Bank of New Brunswick,
St. John, 23rd August, 1007,
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THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 $25,000,000

ERRLUD ool BT UKL oo o £1,000,000 $ 5,000,000

Uncalled ..... B RE s s a oo £4,000,000 $20,000,000

ReserveFand | .. 0. oadsrosae £1,030,000 $ 5,150,000
5 Head Office - - . - EDINBURGH

| Taomas Hector SmitH, General Manager. Groree B, HARrT, Secretary.
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBURrN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept-
ances of Oustomers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application.

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ,...$1,456,32¢
Reserve Fund.... .. 1,556,32¢

DIRECTORS

W. F. CowAN, President

FRED. WYLD, Vice-President

W. F. Allen W, R. Johnston

W. Francis F. W. Cowan
H. Langlois

THE STANDARD
BANK OF CANADA

| ESTABLISHED 1873
Heap Orricr, - TORONTO, Ont.
GEO.P. SCHOLFIELD, General Manager. J. 8. LOUDON, Assistant General Manager
BRANCHES:

| Ailsa Oraig Oampbelliford  Durham Orono Toronto, Head Office,
Beaverton Oannington Flesherton Ottawa Wellington &
Blenheim Cambray Forest Parkhill Jordan Street.
Bloomfield Castleton irafton Picton Bay Stree
Belleville Chatham Harriston Priceville Temple Building
Bond Head Cobourg Kingston Richmond Hill Market, King &
Bowmanville Colborne Lindsay Btouftville West. Market Sta.
Bradford Consecon Lucan Strathroy, Ont, Parkdale,
Brantford Cobalt Markham Wellington Queen St. West
};ﬁlhul)‘n Deseronto Maple Woodville (CYon 0 ibr;e 4%
russe or. Yonge arles.
BANKERS Sts.), Toronto.

MONTREAL—Molsons Bank; Imperial Bank of Oanada.
New Yorg—The Importers and Traders National Bank
LoNpoN, ENGLAND~"he National Bank of Scotland.

F
DIVIDEND STOCK

"~ O

6/
'@ per annum, payable half-yearly. Write
| for FOURTEENTH Annual Balance

Sheet

THE PEOPLES BUILDING & LOAN ASSOCGIATION,
j Head Office: The Peoples Bldgs.,

; LONDON, - Ont.
1 \_————J

‘Tne London City & Midland Bank, Limited

ESTABLISHED 1836,

$15,714,250
Reserve Fund $15,714,250
‘;HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND

Paid-up Capital

WILLIAM THOMSON @ Co.,

|

' St. John, Montreal, Toronto, Halifax,
Managers of the Sterling Accident and Guarantee
Company of Canada; the Ontario Fire I[nsurance
Company. Special Agents New York Plate Glass
Insurance Co.

| ACCIDENTS AND DISEASE
!’ The Ontario Accident and Lloyds Plate Glass
i
|
I

Insurance Companies

Issue Specially Attractive Policies, covering Accident . Accident and Sickness |
Combined, Employers, Elevator, General and Public Liability, Plate Glass.

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St. E. TORONTO }
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ONE HUNDRED
DOLLARS

and upwards may be invested
in our Debentures. They
are issued for one or more
years. Interest is paid twice
a year. Theyare an author-
ized Trustee Investment.

Send for specimen ‘Deben-
ture, last Annual Report,
and all information

Canada Permanent

Mortgage Corporation
Head Office, - TORONTO

a )
THE

Huron & Erie

Loan and Savings Co.
London, - -« Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT.

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

J. W, LITTLE,
President.

HUME CRONYN,
Manager, J |

London @ Canadian
Loan & Agency Co., Limited.

‘THOMAS LONG, C. S. GZOWSKI,
PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Lif
Insurance Policies and Mortgages.

AGENCY DEPARTMENT,

|
‘The Company acts as Agent for Lorporations and |
Individuals  throughout Canada (unde:p?luthorityu:ﬂ
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED,

V. B. WADSWORTH, - - - MANAGER,
108 BAY STREET, TORONTO.

Toronto MurE;ge Company

Office, No. 13 Toronto St.

CarPITAL PAmD-UP - - - $724,550 00
Reserve Funp - - - - 305,000 00
ToTAL ASSETS - - - 2,509,357 98

President
HON. WM. MORTIMER CLARK, L.L.D.,,W.S., K.C.
Vice- President
WELLINGTON FRANCIS.

Debentures Issued to pay 4%. a Legal Investmeat for
Trust Funds. o

Deposits received at 337 interest.

Loans m2de on improved,Real Estate on favourable
terms.

WALTER GILLESPIE, Manager.

YOUR
EXECUTOR

The Executor of your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, larze Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
cally and with the utmost fidelity to the
mstructions contained in your will.

”
7

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

Sinking Fund
Investments

GOVEFLI;IMENT
MUNICIPAL

BONDS

. Ruitable for Municipal Sinking
Fands.

DOMINION
SECURITIES
GORPORATION LIMITED
20KING STEAST.TORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - « . « 1
Total Liabilities $2,208,543 Total Assets 34,168,459

0o issued for 2 to 5 years
4/0 uehentures with % yearly coupons
Per Annum Legal Investment For Trust Funds.
Payable without chargeat any agency of Molsons Bank,
posresc et ol B 1l 70

Mortgage Loans on Improved Real Estate.
ALFRED M SMART, Manager.

WINDSOR SALT—Dbecause
it's pure, fine, clean, dry, piquant
—is used by most people all the

time.
132

Y !
THE MONETARY TIMES

Volume 41.

THE STANDARD LOAN
COMPANY.

Capital - - § 900,000

Reserve - . - 50,000

Assets - - 1,500,000
PRESIDENT :

ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR:
W. S. DINNICK.

DIRECTOR :
RIGHT HONORABLE
LORD STRATHCONA ano MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly.

Write for booklet entitled * SOME
CARDINAL POINTS.”

Hon. Joun DryDEN
The RELIANGE |, 2=
Loan and Savings Company | | g <abnemigics
0f Ontario. 1 Maua::?c'
84 KING ST. E., TORONTO | W. Slzch‘Q:;Al

Permanent Capital fully paid $ 775,000
Asgets - - - . - . - 2,000,000

DEPOSITS
Subject to cheque withdrawal,
We allow interest at
3% PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds £504,079.68

TOTAL ASSETS............ 3,956,322.39
DEBEN]’URES issued for one or more
———Y@Ars with interest at
four per cent. per annum, payable half.
yearly. The Debentures of this Society are a
legal investment for Trust Funds. Corres-
pondence invited.

Head Office—King St., Hamllton, Ont,
C. FERRIE,

Treasurer.

A. TURNER,

President

The CANADA LANDED AND NATIONAL
Investment Company, Limited

HeAD OFFICE, 23 ToRONTO ST., TORONTO.

CAPITAL SUBSCRIBED  we.  wee we we  $2,008,000
CaPITAL PAID-UP ... we 1,004,000
REsT e 505,000
ASSETS . o . we  41744,000

JOHN LANG BLAIKIE, Esq., President
JOHN HOSKIN, Esq, KC. L'L.D, Vice-Pres't.

Bebentures issued for 1 year and upwards.
Interest payable half yearly or quarterly at
ocurrent rates. Money lent onReal Estate,

Executors and Trustees are authorized b,
funds iv the deb of this O Al b

EDWARD SAUNDERS, Manager
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(T he Royal
Trust Company,

The Toronto General Trusts

Executor and :
Gorporation

Trustee

HEAD OFFICE, MONTREAL | ACTS AS

: " ‘ THis Company may be appointed
Capital Subscribed - - $1,000,000 | | Py 4 i
Capital Paid Up - - - - ’600,,000 Executor and Trustee under your will, thus EXECUTOR
Reserve Fund - - - - - 600,000 | | securing you a permanency of office and ADMINISTRATOR

BOARD OF DIRECTORS | | absolute security such as no private
Right Hon. Lord Strathcona and ‘ individual could give, at an expe ase which
Mount l}zoygi{e(,‘;.C.M.G. is no greater than occurs when private TRUSTEE
resident. \

individuals are chosen in similar

Hon. Sir George Drummond, K.C.M.G. The officers of the Corporation will

: : capacities : :
Vice-President. el be pleased to consult at any time with
R. B. Ancus Sik W. C'.\ MACDONALD those who contemplate availing them-
E. 8. Crousrox Hox. B Mk s selves of the services of a Trust Com-

E. B. GREENSHIELDS A. MACNIDER

C. M. Havs A. T. PATERSON ‘ pany. All communications will be
SR b S Trusts & Guarantee Co - -
C. R. HosMER IR RID 1 ] treated as strictly confidential.

H. V. MEREDITH James Ross

SR T. G. Snavcunessy, K.C.V.0, { LIMITED Wills a ooy :
e RS CCMG ppointing the Corporation
SO SV RO, 14 King Street West, - Toronto. Executor are received for safe!::ustody
TORONTO BRANCH Capital Subscribed, - -  $2,000,000.00 FREE OF CHARGE.
BANK OF MONTREAL BUILDING | || _Capital Paid-up and surplus, 1,200,000 00

JAMES J. WARREN, man. o || || J. W, Langmuir, Managing Direstor
Toronto Ottawa Winnipeg

M. S. L. RICHEY, Manager. J

ESTABLISHED 1887. T HE DOMINIOIN AGRICULTURAL SAVINGS & LOAN

The Imperial Trusts Co.| ~ SAINGS & INVESTMENT SociETy COMPANY
Of Canada { Masonic TempLE BuiLping, LONDON, - - ONTARIO
5 LONDON, CANADA Paid-up Capital ............... $ 630,200 00
17 Richmond 8t. Weet, TORONTO ‘ i Reserve Fund ................ 283,000 00
Act;{as Executor, Trustee, Administrator, Bice t 4 ber t. bl half o G T RSN AR NG 2,466,528 88
i a cent, payable half-
Assumes entire charge of Real Estate. ) o e ptil ) Dixactops:
Acts as Transfer Agent for Corporations, 1 S ' W.J: Reid, Pres. . Thomas Beattie,  Vice-Pres.
3 | + P. McCormick, mallman, asuret,
ERrNEsT S, BaLL, Manager | T H. PURDOM, Esq, K.C., President Money advanced on impreved farms and productive

city and town properties, on favorable terms.

NATHANIEL MILLS, Manager, ortgages purchased.

its received. Debentures issued in Curnency or i

Sterling,

i
DELAYS ARE OANGEROUS. | ACCOUNT C. P. BUTLER, Masager.
The Accident and 1} B O O K S TR Sl\él:;ls"‘:;;m EE S,ETYRUC:?:G‘ ECN GI:: Q,SE

Sickness Policies
Hydraulic, Electric, Railway, Municipal. Indastrial

ISSUED BY THE

CANADIAN CASUALTY | EVERY KIND—STANDARD MAKE W.U. Code used. ' Cable’Address “‘Smithco.””
and Boiler SPECIAL PATTERNS MADE TO ORDER || Rooms 124-7 %8’;{3’;’;80“ Life Bldg.,
INSURANCE CO. | LOOSE LEAF BOOKS A SPECIALTY CeclB. Smith  J.G.G. Kerry = W. G. Chace
22-24 Adelaide $t. East, TORONTO. | LOOSE LEAF PRICE BOOKS — Newest
are by far the BEST, CHEAPEST and Established over Half a Century.

MOST COMPREHENSIVE in the market. * s
A Healthy Sign

Full Information Freely Given. w
A. G. C. DINNICK, Managing Direotor BRO N BROS.’ Limited, in the life ot any publication is First: the

condition of its subscription list ; Second :

muuctm ing and Commercial Stationers, its class of adv;rusers The Commercroadl
has never enjoyed a more prospcrous peri

51 -53 Welllngton St. West, - Toronto. thanlhepresent articularly in the matter of
new subscribes ’IP hereasonis not far to seek.

This Journal s vaid circulation is larger

f kly
Ong Dollar to Ten Thousand. | FINANCIAL

combined circulation of all other trade news-

URRA Y’s UU O R l( papeé{é'vertsiqcrslf in the C(l\’mmer(‘ialf get
RESULT t
l” TERES T TABLES . . the rapidly growm’goz‘:n: allar:s( ﬁi'ﬂfﬁ: p:g:':
Show interest on all sums from One Dollar to Of the best klnd 1S inces place an advertisement in

Tsrablished 1982

Ten Thousand for 1 day to 368 days from turned out by the HB

I e i “COMMERCIAL
PRlcE vy $ l o-ool i’ ‘ Monetary Tlmes prlnt'ng comm"y’ U‘A-WIJ.KI.V FINANCIAL, COMMERCIAL B

B. W. MURRAY, - - TORONTO, || 62 CHURCH ST., TORONTO. CWINNIPEG

Accountant, Supreme Court of Ontario. | I

Buy Your 2o <2 -T

— i OFFICE FURNITURE,
ik it 1 el SR g @ | FITTINGS and APPLIANCES

REAL ESTATE g - (Wood or Steel)
LOANS AND INSURANCE e y Direct from the Manufacturers.

PORT ARTHUR. ONT 1 Canada Cabinet Co., Limited
225 Notre Dame St. West, Montreal
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ZEmilius Jarvis C. E. A. Goldman

MUNICIPAL CORPORATION

]

FOR TRUSTEES FOR INVESTORS

. Amilius Jarvis & Co., Toronto

(Members Toronto Stock Exchange.)

Live stock insurance is an enterprise repeatedly tried in |

Canada. But while there is certainly room for its operation,
Although it has

been described as a business which could not yield great

it has not reached extensive proportions.

profits, there are some companies of the kind in the United |

States doing fairly well. The Hope Live Stock Mutual Bene-

fit Association was incorporated in Rhode Island in 1896, and |

1s now doing business in various States. As an outcome of

that body, the Atlantic Horse Insurance Company was incor-
porated at Providence in January last, with a capital stock
”f“f‘ﬁlso,ooo. It is believed to have good prospects, and its
officers are largely the same persons as compose the other
company. After the organization of the new company, the |
bo:\rgl of directors met and elected the following officers :— |
President, William FE. Tefft: vice-president, James Smith;
treasurer, Job S. Briggs; secretary and actuary, Gaius W.
Hubbard ; assistant sec retary, M. E. Pierce. Mr. Hubbard

THE MONETARY TIMES

;: described as a competent actuary, and the directors have
ad ten years’ experience in live stock insurance. |

4

Volume 4s.

Underwood

The Underwood Billing Typewriter
is revolutionizing methods of accounting.
It is the greatest invention of the age for
systematizing and economising the work
of the office.

The Underwood with its visible
writing made possible ¢ book keeping by
machinery.” You cannot afford to do
business without 1t.

United Typewriter Co., Ltd.,
7-9 Adelaide Street East,

Toronto

P_ﬂ

CENTRAL PARK

FORT WILLIAM

A Valuable Property in a Thriving City.
High Class in every respect

High Class because
High Class because

High Class because
High Class because

being erected.

Price of Lots: $150. One
third cash, balance in
one and two years.

merits

445 Main St.

it is in Fort William.

of its excellent local situation.

High Class because of its natural advantages for sanitation.
of the class of purchasers.

of the nature of the buildings now

High Class because of the good margin for profits.

We invite in-
vestigations of
its  exceptional
as an

investment.

Write for folder on Fort
William, giving full
information.

Winnipeg, Man.

J
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.
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Vol. 41—No. 10.
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THE WESTERN CANNERIES. methods. One letter only was received from Mr. Daven-

After lengthy consideration, Mr. F. H. Malcolm,
managing director of the Western Canneries, Limited,
has replied to the Monetary Times’ criticisms con-
cerning his unique enterprise. Through a Winnipeg legal

firm comes to hand an unusually long communication |

from Mr. Malcolm. We are asked to publish the same
verbatim and in full, without interlineal comments of
our own, and including the statutory declaration which
accompanies the letter. Mr. Malcolm kindly informs us
that, as his reply will occupy more of our space than
can be reasonably asked gratis, we are to charge him
for the same at our current rates, and to draw on him
at sight for the amount. He also desires the Monetary
Times to furnish a quotation for the insertion of the
company’s prospectus as an advertisement.

For one reason alone Mr. Malcolm’s requests cannot
be granted. The Monetary Times has in good faith,
criticized the organization of the Western Canneries.
It cannot conscientiously accept money on any account
whatever from a concern for which it has little respect.
The communication addressed to the Monetary Times
has already appeared in full in several Western journals,
and has, therefore, been widely read. And it is open to
inspection at this office.

The fact remains that Mr. F. H. Malcolm led pros-
pective investors to believe in the possibility—remote,
anyway—of the payment of two hundred per cent. divi-
dends, which he termed a ‘‘very modest’’ estimate. In
the original prospectus profits were reckoned without
any consideration whatever of the cost of raw materials.
Such a flagrant omission detracts considerably from the
attractiveness of, and confidence in, two hundred per
cent. dividends.

It is still asserted that the Monetary Times asked
Mr. Davenport, of Winnipeg, to make a thorough in-
vestigation of the Western Canneries. This is entirely
untrue. Such a request has never been made. The very
fact that this misstatement has been published broadcast
is an indication of objectionable company promoting

port, a curious communication, which has already ap-
peared in these columns. A reply was sent by the editor.
In i‘t Mr. Davenport was told ‘“‘that he must surely be
testing our sense of humour.”

Mr. Malcolm has answered, not very satisfactorily,
the questions we first asked in our issue of November
3rd, 1906. He tells us that the New Zealand Canneries
are operating profitably to-day, but as it is over twenty-
three years since he left New Zealand, he cannot re-
member details; that the False Creek Company was
operated at a loss, owing to the scarcity of salmon, a
contingency not foreseen by him; that the profits of the
Table Bay Canneries were large, but were never
published.

Mr. Malcolm gives some interesting caiculations by
which he estimates that the two hundred per cent. divi-
dend is an easy possibility, and that the annual business
of the company will amount to some two hundred million
dollars per annum. His assertions and figures look very
well in print. But dreams and reality are two different
things.

“Personally,”” he adds, “‘I am simply the managing
director of the company.”’ But the Memorandum and
Articles of Association of the Western Canneries show
that Mr. Malcolm is the organizer, founder, incorporator,
general manager, and managing director of the company.
The Memorandum and Articles of Association also pur-
port to vest in Mr. Malcolm absolutely for his own use
four thousand shares of the common stock, and to au-
thorize him to transfer the remaining one thousand shares
to the foundation shareholders as a bonus, and one
share of this stock for every share of preference stock
held by them.

By Article 35 Mr. Malcolm is vested with full
power to organize, incorporate, and establish the com-
pany. He has full right and authority to sell and allot
shares, receive and disburse moneys, issue share certifi-
cates, open and operate banking accounts, and transact
all” business necessary. Which are heavy duties for a
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managing director. Here are some interesting extracts
from the Articles referred to:—

(13) The whole of the common stock of the company
shall be issued as fully paid, and shall be owned by,
allotted to, and vested in Frederick H. Malcolm in terms
of this memorandum and articles of association of the
company.

(32) The organizer, founder and incorporator of the
company is Frederick H. Malcolm, aforesaid, and his in-
terest and holding in the company is the five thousand
shares of common stock of the company as herein pro-

vided. The said shares are issued to him fully paid, |

subject, nevertheless, to the preference interests of all ‘ share. 2 Cr
Thus, no divi- | proposed to the city of Medicine Hat would not, there-

the other shareholders of the company.
dend shall accrue and become payable upon any of these |
shares of common stock until all the preference shares |
of the company have been paid dividends at the rate of
ten per cent. (10%) per annum, after which a dividend
at the same rate shall be paid to the holders of the com- ’
mon stock, and after payment of the ten per cent.
(10%) upon both preference and common shares alike, |
then all further profits shall be paid to all classes of |
shares alike in equal proportions.

(33) To acquire from the said Frederick H. Malcolm
all his right, title, interest and goodwill in and to certain
concessions, franchises, or other special considerations
owned by, promised, or actually acquired by him or for
the said company. Also all interests and goodwill in
and to options over lands or other commodities afore-
said. Together with such real estate, lands, buildings,
easements, tenements, machinery and appurtenances as
may be conditionally contracted or agreed for, or other-
wise acquired by option, agreement or otherwise the
consideration for same being the common stock of the
company issued fully paid and non-assessable, subject |
nevertheless to the terms and conditions provided inf
Clause 34 herein. '

(34) The said Frederick H. Malcolm agrees and here-
by undertakes to transfer share certificates for the com-
mon stock of the company to each and every one of the
parties who have applied for and been duly allotted
founder’s shares, and who have paid to the company the
application and allotment calls thereon amounting to
ten ($10) dollars per share upon application, and ten
($10) dollars per share upon allotment; and who have
also signed the application form for founder’s shares,’
agreeing to pay the balance accruing due in calls of ten
($10) dollars per share at intervals of not less than two
months, as required, due notice of which shall be sent
to them by the secretary of the company to their last
known place of abode. The above transfer of shares
shall apply to and not exceed one thousand (1,000)
shares of common stock in all, and shall apply solely
and only to the subscribers and allottees of the first one
Fhousand (1,000) shares of founder’s preference shares
in the capital stock of the company.

This plainly invests in Mr. Malcolm the whole pro-
perty of the company, with authority to deal with it.
The ordinary function of a directorate is eliminated.
}\'Ioreover, under Article 30, he, as managing director,
1s specially exempted from the usual necessity of retiring
at the end of a term and being re-elected. He is to
continue in office permanently; and, the substance of
these provisions being endorsed as conditions on every
application for shares signed by proposed shareholders,
it would seem that he is hereby given a perpetual power
of attorney to act for the whole body of shareholders,
which, it may be, cannot be revoked without a change
in the constitution of the company.

We do not see that the allotment of these five
thousand shares of common stock to Mr. Malcolm is
valid. Section 43 of the Companiés Ordinances requires
that where cash has not been paid for shares, a written
contract instead dealing with it must be made and filed
with the Provincial Registrar before the issue of the
shares. But no such contract, we believe, exists in this
case, although it is plainly intended that the amount
intended to be paid to any promoter, and the considera-
tion for which it is to be paid, shall be stated and dis-
closed. Under Articles 19 and 23 of the Articles of Asso-
ciation, the company is to pay out of its funds all ex-
penses of organization, incorporation, and flotation, and
to remunerate the promoters and organizers and any

|

| dered ; but whetner it is for these
 siderations enumerated in Article
| ceives $400,000 in shares, it is
| having seen the general books.

1 It appears that the allotment of 1,000 shares as a
| bonus o the founders would not avail against the credi-
| tors of the company, and does not free them from their
| liability to pay the full face value of the shares.

Under Article 30 of the Articles of Association the
| directors must be chosen from among the foundation
| shareholders, their qualification being the holding of one
Any such large subscriptions as that of $20,000

or the nebulous con-
33 Mr., Malcolm re-
difficult to say, not

fore, carry even nominally the right to representation on
the board without some special provision. It is to be
noted that, under Articles 7 and 17, the shares of the
common stock are to have equal voting value with the
preference shares. ;

The Western Canneries may amalgamate with any
other company ; it may buy, acquire, and hold shares in
‘the capital stock of any mining companies; and under
Article 45 the company has power to issue bonds to the
nominal amount of its capital.

It is an interesting fact that one of the most promi-
nent actuarial firms of the country, who obtained a report
of this company for a client, state they were not allowed
access to the general books of the company, or even a
view of the trial balance sheet, which, of course, was
essential, so that the figures shown by the subsidiary
ledgers might be confirmed.

Mr. Malcolm thinks that our criticisms are more
within the sphere of a commercial than of a banking
journal. We would remind him that the title of this paper
is the Monetary Times, Trade Review, and Insurance
Chronicle. ““The colossal versatility of some criticisms
is stupendous and truly appalling,’’ he says. But it does
not require stupendous versatility to criticize, with good
cause, such a concern as the Western Canneries,
Limited.

Medicine Hat recently carried a bytlaw, authorizing
the municipality to purchase twenty thousand dollars
worth of Western Canneries stock. We understand now
that the council refuses to purchase this stock. The
Medicine Hat newspapers are apparently much perturbed
at this turn in events. It would be interesting to know
if the publishers, or any person connected with these
journals, are shareholders in the Western Canneries,
and whether they have received any small payments for
advertising the company.

Mr. Malcolm is a busy man. Not only is he actively
engaged in the promotion of the Western Canneries, but
the National Bank of Canada, the Canadian Banking
Corporation, Limited, the Colonial Bank of Canada, are
other concerns requiring his secretarial attention.

Here are a few of the companies with which he has
been, or is, associated :—

New Zealand Canneries.—Mr. Malcolm ‘‘cannot re-
member the details.”’

False Creek Canneries.—Mr. Malcolm says
‘‘was operated at a loss.”

Table Bay Canneries— Mr. Malcolm says
profits were never published.”’

Central Canada Chamber of Mines.—Mr. Malcolm
says ‘‘the Chamber was not established for profit.”” To
which we add, it ceased operations, for some reason, at
a time when such an institution, properly managed,
would have been of value to the country.

Medicine Hat Sewer Pipe Co.—This company was
advertised in November, 1905. Mr. Malcolm was secre-
tary and talked of 1,700 per cent. per annum dividends.
In a circular he said, ‘it would he unwise’’ to print the
figures for public comment. What has become of this
concern? If it is not operating, have the shareholders
had their money returned?

Canadian Distilleries, Limited.—Mr. F. H. Malcolm
is one of the organizers.

Colonial Bank of Canada.—Mr. Malcolm was secre-
tary. The bank’s charter has expired.

Western Canneries, Limited.—Mr. Malcolm says it

this

“‘the

other person for value, consideration, or services ren-

will do a business of $200,000,000 per annum, and that
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it ‘““should be clear’” to us that ‘“the company can pay
without difficulty a modest ten per cent. (10%) dividend
to say nothing of the two hundred per cent. (200%)
additional.”

National Bank of Canada.—This is a $10,000,000
bank now being promoted by the optimistic Mr. Mal-
colm.

Canadian Banking Corporation, Limited.—This is
another promotion which the versatile and optimistic
Mr. Malcolm will launch in London, England.

In view of these facts, and in spite of Mr. Malcolm’s
lengthy advertisement, which has appeared in several
Western journals, we do not think we are justified in
withdrawing one tittle of our criticism. The past of too
many of Mr. Malcolm’s promotions is lost in a mys-
terious intangibility, which does not easily justify the
confidence of the careful investor.

— e

MINES AND MARKETS.

Nipissing stock was selling last November at 34.
The par value is five dollars.  Yesterday it sold at 7 odd.
‘Cobalt has proved a puzzling proposition, so far as the
stock market is concerned. Never before probably has
there been seen such an exhibition of manipulation.

The first six months of this year told a pleasing
story of ore shipments. Over the glistening steel of the
Temiskaming and Northern Ontario Railroad more than
€,000 tons of ore were shipped during that period.
Twenty-two mines, at least, can show something for
the confidence they asked, and the money they obtained.
Some may have promised a great deal more than they
performed. This is a common failing with mining
promotions.

Some may have performed more than they have
promised. Such instances can be ascribed to the good-

mness of Providence in bountifully blessing with mineral’

the Northern Ontario district. Wherein lies Cobalt's
«chief charm. There is the man who commences business
with a good supply of stationery, an unlimited vocabu-
lary, and an illimitable store of company promoting im-
pudence. He may even himself become surprised at his
discovery that, what he belicved—indeed, what he knew
—to be a bare and valueless tract of land, is really a rich
silver mine. Cobalt’s fascination is its uncertainty.

Here are twenty-two mines, and the amount of ore
they shipped between January and June, inclusive:—
Coniagas, 1,448 tons; Nipissing, 1,270; O'Brien, 1,144;
Buffalo, 629; Trethewey, 623; La Rose, 346; Silver
‘Queen, 194; Jacobs, 125; Green-Mehan, ¢8; Cobalt
Central, 77; Foster, 70; Right-of-Way, 66; Townsite,
68; Temiskaming Co., 60; Colonial, 40; University, 31;
McKinley-Darragh, 30; T. and H. Bay, 27; Temis-
kaming, 27; Drummond, 22; Red Rock, 20; Nova
Scotia, 15.

It would be interesting to know how many of the
directors of certain of these mines really believed six
months ago that their particular concern would ship
even one ounce of ore.

The history of the mining camp and its markets
is an interesting study. Mr. Gibson, the Deputy-Minister
of Mines, probably does not care whether Nipissing
declines from six dollars to six cents. The rumble of
the heavily ore-laden cars out of the northern woods is
sufficient music for his ears. He has already expressed
himself pretty strongly as to the gambling which has
heen done, and which will be done, in Cobalt stocks.
This speculation, he tells us, has no more relation to
real mining than has gambling on the race track to
racing thoroughbred horses. Which is very true, but
extremely discomfiting for those whose scrip is tenderly
tied up until comes the hour when the black speculative
clouds pass away.

There may have been much more in the Cobalt
sirike than the average man imagined. Mines which
have been dilatorily playing with alleged silver ore per-

haps will close down. Some small ore-bearing pockets
will peter out in a comparatively short time.

The Monetary Times met a gentleman not long
since who was making money in Cobalt. He was an
honest man, too. His was an interesting business. He
sized up the situation on available properties, purchased
them, and sold them almost as fast as hot cakes. It
mattered not to him whether the property he sold for
$20,000 was promoted by a company capitalized at
$100,000, or whether a company carrying a capital of
$1,000,000 purchased his claim for $15,000. Heowned
the land and sold it at a reasonable price, not forgetting
his profit. In many cases, the purchasers played in the
public ear just what financial tune best suited. The
miners’ strike, then, may have the effect of weeding out
2 few of the undesirables.

As for the mining markets, nothing apparently can
resuscitate them at present. There are evidences that
money is scarce. You can see signs of it in the daily
newspaper advertising columns, where once offers of
six cent shares and such like propositions appeared.
The money stringency is general. When the ‘‘wild cat”’
fiend becomes short of funds, you can be pretty certain
that other people are not living in the luxury of ample
means.

In a mining market, in which logic is an asset,
the visit of the American Society of Mining Engineers
to Cobalt would have been treated as a pleasing factor
in the setting of prices. The ore is there, we were told
by men of standing and of technical and practical ability.
Nipissing, said another, is one of the best propositions
in Cobalt. Nothing but laudatory lays were sung by the
visiting engineers. As a consequence, Cobalt stocks
gave one of their exhibitions of how to decline in price.
Ore shipments do not seem to count a tittle. Indeed,
nothing counts. Which brings us back to the basic
point that the mines are mines, and the, markets are
markets.

The English investor is taking the Arabian Night
stories of Cobalt seriously ; that is to say, he is taking
them too seriously. A London paper prints a solemn
warning concerning the ‘‘wild cat’’ Cobalt promotion.
There are investors whom you might warn daily not to
become mixed up in questionable enterprises.  They
would proceed as usual, to deplete their banking ac-
counts, and incidentally arrange a comfortable income
for the unscrupulous company promoter.

The danger signal is usually shown to the investor
who never heeds. No necessity exists for warning the
English capitalist of Cobalt. He should possess suf-
ficient sense to know that Cobalt is no exception as a
mining investment centre. He might be told that in
Cobalt is a very much better chance of making good
than in other camps.

Cobalt is a sober camp; which is a unique record.
It is law-abiding; which is unusual in mining spheres.
It has very rich mineral deposits; which is not always
the case in mining camps. Cobalt is all right. But
some of the methods adopted to exploit its wealth are
not. Practical men know that very little capital is
required to prove most of the claims in the northern
fields. The mining companies there must be capitalized
at pretty nearly $400,000,000. Since the birth of the
camp some 17,000 tons of ore have been shipped.
Which means that for every $235, or thereabouts, which
the public has invested in Cobalt, one ton of ore has
been shipped.

Mr. Thomas Mulvey, the Ontario Assistant Pro-
vincial Secretary, apparently was hurt at the harsh
comments of certain sections of the English press upon
the attitude of the Ontario Government to mining com-
panies incorporated in the Province. He went so far
as to address a letter to English journals. In it he
showed that no precautions had been neglected which
could in the least degree serve to protect the interests
of investors. The Ontario Companies Act is compiled
with much care and skill. But the Government cannot
prevent over-capitalization, neither can it say to a pros-
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pective purchaser: ‘Do not put your money in this, or |
in that concern.’”’

The Bureau of Mines in its recent report published |
a map of the Cobalt and silver district of Temiskaming.
It is a simple thing to compare this map and the accom-
panying information with the statements made in various
prospectuses inviting subscriptions for shares.

There must be a curious struggle proceeding be-
tween the market operator and the small stockholder.
The men, and frequently the women, who hold fifty or
a hundred shares of Cobalt concerns are legion. The
endeavor of the market manipulator to ‘‘freeze out’’ the
successful as if he attempted to squeeze juice from a bar
of iron. Unless the holder is absolutely compelled to
sell on account of urgent needs for money, he holds on to
his stock. He will not be ‘‘squeezed.”’

There are investors who would retain their stock
certificates if Nipissing declined to five and Trethewey
to two cents. They feel convinced that there is value
in the mines. Sure they are that the price of their stock
is regulated by the varying whims of the man who helps
to make the ‘‘ticker’’ tick. It is a curious situation.
‘“You must let go,’”’ says the market.”’ ‘‘Not me,”
replies the investor. There may be properties now whose
stock is worth much more than the price at which it is
quoted. A great deal of development work is yet to be
seen in Northern Ontario. But whatever real good
mining news comes from Cobalt, it will not affect the
price of stocks until one of the opposing parties in the
market makes way for the other. The game of
‘“freezing out’’ may become tiresome. Prices might
then rise. The small stockholder may become tired.
Then stocks might soar. And many people are inter-
ested in the outcome.

Cobalt has plenty of ore brains, but a very shabby
suit of stock market clothes.

- ewe

EDITORIAL NOTES.

The money stringency has had at least one good
effect. During what is popularly known in the news-
paper world as the ‘‘silly season,”’ we have been
treated by the daily press throughout the country with
all sorts of interesting, even if sometimes wonderful,
reasons for the world-wide financial situation, in which

Canada is playing an active part.
L el JERE R

_ There appears to be some just cause for the com-
plaint made by Portage la Prairie regarding the railway
rates its business men pay. It costs less to ship goods
from Winnipeg west than it does from Calgary. The
attitude of the counsel for the Canadian Pacific Raitway
Company, who appeared before the Railway Commis-
sion, would indicate that the matter will be settled

amicably by the parties concerned.
* %* X ¥

It is impossible to keep track each year of the
Western crop estimates. An extraordinary number of
otherwise humble people appear once annually as statis-
ticians of alleged ability. It would be an interesting
experiment if our harvest mathematicians would allow
the crops to grow up, just for once, without the prairie
telegraph wires conveyirfg unceasingly the efforts of
various folks to define how good Providence will be to

the farmer.
* * ¥* *

Another example of the work of the fable monger
was afforded this week in connection with the collapse
of the Quebec bridge. A dispatch, emanating from New
York, stated that the consulting engineer in charge tele-
graphed his Quebec men, warning them that something
was wrong with the bridge. Later, this was found to
be the fiction of some irresponsible sensationalist. News
of this sort, especially when concerning such a grave
oceurrence, should be looked upon askance by the Cana- '
dian editor. Hurried criticisms of the causes of such)

to responsibility are useless.
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A World’s  Fair for Toronto, in 1912, has been
mooted by Manager Orr, of the National Exhibition.
Judging by the unqualified success of the Toronto insti-
tution this year it would apparently be a great attraction.
But a World’s Fair must necessarily be big. Its adver-

-tising’ campaign must cover the four quarters of the

globe. Its expenses are enormous. Unfortunately, such
fairs have not infrequently failed to equal expectations.
It is doubtful whether Toronto could support such a vast
undertaking. It would be-a pity to spoil the Queen
City’s splendid exhibition record for the sake of dabbling
with an international show, which might have to be added
to the list of exhibitions, failures financially.
W

The signing of the Anglo-Russian convention should
mean much in these days of crises in India. Great
Britain has sufficient anxiety in that country without
bearing a bigger burden in the shape of a Russian
bogey. The present treaty is understood to regulate
the respective interests of Russia and Great Britain
in Tibet, Afghanistan, and Persia. = Russia has
been regarded for many long years with a watchful
British eye, so far as its relations in the Far East
are concerned. The Crimean war was not waged
for pure philanthropy’s sake. Britain fought because
it thought Russian interests were progressing too far.
France joined issue because Louis Napoleon desired a
military campaign. Sardinia made a third party from
purely selfish motives, which eventually evolved into the
kingdom of Italy. The Imperial Government’s treaty
with Russia should settle at least one phase of the Far

Eastern unrest.
* * *  »

When Mr. Thomas Lawson disappears from the
enchanting spheres of stock market manipulation, as we
presume he one day will, a great blank will be left in
the humourous literature of the day. If Mr. Lawson is
not the first speaker, he usually comes along as a good
second. His comment on President Roosevelt’s speech
at Princetown is no exception. ‘‘For three years,’’ he
says, ‘I have been telling the people that befon:e Theo-
dore Roosevelt got through with the System it would
resemble a tin can which had been through the wars on
the end of an army mule’s tail. During the past year
the President has been alternately putting his left and
right boot in the centre of the System’s coat-tail, but
yesterday at Provincetown he performed the difficult feat
of simultaneously planting both without leaving terra
firma or showing his teeth. It may not be out of place
for me to repeat that the man who landed on the .point
of the System’s jaw at Provincetown yesterday is to
occupy the White House until 1913.”’

. e S T

The report of the annual meeting of the Maritime
Board of Trade, which appears in last week’s issue, shows
that much good work was accomplished during its ses-
sion. The Monetary Times has every sympathy with
such organizations, for they accomplish inestimable
benefit to the development of the Dominion. With many
of the adopted resolutions the country as a whole will
agree. In various distant parts of Canada they have
a pardonable little trick of placing their particular por-
tion of the country in the limelight of publicity. This
is due to the fact that the average Canadian would rather
live just where he does than anywhere else. As Earl
Grey recently said, wherever he went the residents told
him ‘‘they would like to purchase a farm in the imme-
diate neighborhood.”” But in spite of this, each great
division of Canada takes a natural interest in the pro-
gress and development of its neighbor. Wherein is one
reason for the national importance of the Maritime
Board’s annual meeting. But fruitful results should
accrue from the discussions of the delegates.

ke TSR

A correspondent, who has not been east of Winni-

peg since 1884, has decided opinions concerning the real

catastrophes do incalculable harm. Random guesses as testate speculation boom, which has been checked. That
\ i

it has come to an end, he says, ‘‘is something for which
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every thoughtful man in the West is devoutly thankful, l
for it was getting so general that it was having a very |
unsettling effect on all classes, from the man on the land |
to the man in the office. The microbe of gambling was |
getting into the blood of us all, and was taking our
attention off our legitimate business, and had this boom
continued a year longer it would have precipitated a
financial disaster, and we might not have recovered for
a generation.”” It would, indeed, be pitiable for the un-
equalled future, which awaits our Western country, to.
become partially marred by a handful of speculators.
There is real estate and real estate. It does not mean
that because a little undesirable gambling has been
checked that a ban has been placed upon all Western
land investments. Western Canada offers real value for
the money it asks. But cash should not be paid out while |
the purchaser has bandaged eyes.

— e

BANKING AND FINANCIAL.

The Royal Bank of Canada
Alberni, B.C.

The London Street Railway half-yearly bond dividend
is due on Monday.

The Bank of Hamilton’s branch at Stonewall, Man., is |
almost completed.

The new Asquith offices of the Union Bank of Canada
will be occupied by the staff before the end of the month. |

Canada continues to draw money from New  York. |
Some $250,000 were shipped here on Thursday of last week, |
which made the total to that date $1,000,000.

The Bank of Hamilton will soon be located in new |
offices in Elm Creek, Man. Mr. Soole, the manager, is
absent on his holidays, the position being filled by Mr.
Johnston, of the bank’s retiring staff.

The Bank of Montreal is closing its Wellington-Scott |
Street branch, formerly the Ontario Bank. Business will |
be transferred to the head office at the corner of Front and |
Yonge Streets. The twenty-five clerks employed at.the |
Wellington Street branch will be embodied in the Bank of |
Montreal staff.

« The Title and Trust Company, of Toronto, is the latest |
financial institution. It will undertake the insurance of real |
estate titles, together with mortgage lands and sale of suchi
morgages, with the company’s bond of payment. The |
board of directors include the following names: E. F. B. |
Johnston, K.C., Toronto, president; Hon. W. A. Char]ton,l
Toronto, first vice-president; W. J. Gage, Toronto, vicc—d
president; Noel Marshall, Toronto, vice-president; Geo. H.}
Hees, Toronto; W. K. George, Toronto; W. R. Hobbs, To- |
ronto; Jas. B. Tudhope, M.P.P., Orillia; R. Wade, Orillia; |
Allan Macpherson, Longford Mills; Jacob Kohler, M.P.P.,
Cayuga; J. A. Kammerer, Toronto.

Mr. John T. P. Knight, secretary-treasurer of the Cana-
dian Bankers’ Association, and manager of the Montreal
Clearing House, has been giving in Winnipeg his views of
the financial stringency: ‘‘I would- prefer the men in active
banking to determine what is the cause of the present
trouble,”’” he said. ‘‘It seems to me that the country has
for the time being outgrown its financial breeches, just as
last spring it was found that it had become bigger than its
transportation trousers.”” Mr. Knight thought that call
loans in Canada could not be realized upon in case of emer-
gency. Therefore, the term ‘‘call’”’ was misnomer. Money
loaned under -similar circumstances in the United States
could be obtained for immediate use, being covered by such
securities as could be realized at once. When there was
depression in Canada its securities would naturally be un-
realizable, and banks could not obtain the necessary money
to satisfy the demands of the depositors. :

has opencd an office at

—_—— e —

NATIONAL BANK OF CANADA.

Mr. John T. P. Knight, secretary-treasurer of the Cana-
dian Bankers’ Association and manager of the Montreal
Clearing House, was in Winnipeg this week. In conversa-
tion with the: Monetary Times it was learned that Mr.
Knight’s opinion of the new National Bank of Canada is
similar to that held by many people in the West. Mr.
Knight said :— ; )

““In the prospectus I notice, that it is proposed at the
néext session of Parliament, to apply for permission to 1in-

- crease the capital of the ‘Colonial Bank of Canada.” You
will find, on inquiry at the Finance Department, Ottawa,

| ernment, as we already have La Banque Nationale.

that the charter granted to the Colonial Bank of Canada has
expired, and that consequently the bank does not exist.

“Moreover, I am confident that the name selected for
the supposedly new bank would not be allowed by the Gov-
It would
therefore seem under the circumstances only fair that in-
tending subscribers should be informed that the parties issu-
ing this prospectus are apparently under a misapprehension
as to the value of that which they are offering to the public.
They are advertising themselves as possessors of a charter
which has no existence.’”

- e

FORTY YEARS ACO.

Directors who do not direct formed a topic of discussion
even as far back as 1868. In the Monetary Times of Septem-
ber 1oth of that year, the following notes appeared :—‘‘ How
much blame is to be borne by the manager or cashier of a
bank, and how much is fairly attachable to its directors when
the affairs of the institution become involved? The responsi-

| bility is undoubtedly divided; the cashier has his share and
| the directors have theirs.
i himself under the supposed larger responsibility of the direc-

Sometimes the cashier shelters

tors, and not unfrequently the latter clear their skirts at the
expense of their chief executive officer. As long as prosper-

| ity prevailed, mutual congratulations, felicitous in phrase,

were exchanged at intervals; but when the little cloud of

| trouble appeared on the horizon, the vote of thanks was less

hyperbolical, and on the bursting of the storm-cloud recrim-
ination and hostility extinguished every spark of thankful-
ness. Under such circumstances we naturally enquire where
should justice place the responsibility.”

B e o

WHO IS MR. DAVENPORT?

Mr. P. P. Davenport, of Winnipeg, who, in his letter to
the Monetary Times, concerning the Western Canneries,
signs himself ‘“ Chartered Accountant,” is not a member of
the Chartered Accountants’ Association of Manitoba, or of
the Ontario Chartered Accountants’ Association, or of the
Society of Accountants and Auditors of Great Britain.

Mr. Davenport is the gentleman whom it has been said,
by our request, made a report to the Monetary Times on the
Canneries concern, which, as previously stated, is untrue.
He does not appear to be a member of any Canadian char-
tered accountants’ association. This goes a long way to-
wards explanining his remark that ‘‘ as a chartered account-
ant I must say that the figures given (concerning the Western
Canneries) .seem to me to bear throughout an impress of truth
and confirmation.”

- ca>e

CHICAGCO NEW-YORK AIR LINE.

The prospectus of this company is not filed with the
Ontario Provincial Secretary’s Department. We again desire

to draw the attention of the company to this fact. A perusal
of the Ontario Companies’ Act by the prompters of this
| unique concern would not be a waste of time o their part.

- eam e

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with September 6th, 19063
August 20, 1007, September 6, 1907, with percentage, in-
crease or decrease over 1900:—

Sept. 6, '06. Aug. 20, '07. Sept. 6, ’o7. Change.

Montreal .....$27,873,825 $20,248,746 $26,106,773 — 6.01
Toronto 17,848,368 19,020,324 17,058,680 + .6
Winnipeg .... 8,832,707 10,720,805 10,543,805 +10.3
Halifax ...... 1,730,759 1,732,161 1,770,878 + 1.7
Hamilton 1,244,100 1,371,010 1,588,324 +27.6
St. John 1,023,332 1,280,747 1,164,571 +13.8
Vancouver 2,155,270 3,040,230 3,880,370 +80.04
Sactoria” il 817,751 1,000,240 862,645 + 54
Quebec’ . ... .4 1,857,128 1,010,768 1,828,788 -—- 4
Oftawa Lies 2,462,606 1,026,614 2,516,078 — .4
Lohdon s b 864,101 2,003,817 1,052,702 +21.8
Calgary=wios, 080,000 1,103,420 1,171,378 +10.5
Edmonton 512,442 650,488 1,032,085 + 4.9
oAl IR $68,211,587 $76,027,207 871,580,057 + 4.9

The C.P.R., it is reported, intend building a new steamer
for the Victoria-Quatsino line. The traffic has increased so

' rapidly of late that the presént steamer is unable to handle it.

Messrs. C. G. Johnson & Co., of Vancouver, have com-
menced work on their new ocean dock at Vancouver. It will
be 500 feet long, and have 300 feet water frontage.
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

XN EREL
When Credit is Good.

But if his credit is good, and his financial position
satisfactory, the owner can easily make arrangements |
with the bank whereby it takes the notes from him as |
collateral' and lends him a certain percentage of their |
total. ‘

‘Though a considerable proportion of the collateral |
notes taken by the banks are inferior in quality to the |
regular discounted bills, it does not follow that zmy"
particular collateral note or notes is inferior as such to |
discounted paper. It may happen that a customer hplds |
a note bearing the most excellent names, and that he |
wishes to borrow only a part of the amount for which |
it is drawn. The simplest way is for him to lodge the
note as collateral to his own note for such a sum as he
wishes to use.

Definition of Collateral Notes. ;

The younger bank officers are sometimes puzzled |
as to the exact status of the collateral notes. It is easy
to understand that the collections are the property of the
people for whose account they are held, and that the |
discounts belong to the bank. But the collaterals have
some of the properties of both the others. :

Perhaps the best way to explain their status is to |
liken them to a farm or other property on which a mort-
gage has been placed. A property that has been mort-
gaged is in the hands of the party who advances money
on it. He has title to the whole property, and can retain
it till his advance is repaid. The mortgagor, or one who
mortgages, has the equity in the property, which means
he owns all of it over and above the portion required to
satisfy the mortgage. The same with collateral notes
pledged as security for a bank loan.

Must Give These Notes Attention.

The bank has title to all the notes pledged. The
pledgor owns the equity in them. Needless to say, the
banks whose practice is the best give to the collateral
notes they hold the same degree of attention as that
given to discounted bills. The head offices do their best
to combat the disposition sometimes shown at a few of
the branches, where the officers regard the collaterals
as being of lesser importance. The point insisted upon
is that the bank has advanced money on these notes, as
much as could be advanced upon them, that it is the
duty of the officers to handle them just as attentively and
carefully as the discounts, and to do their best to collect
them and to keep them in good shape. :

Where laxity is most likely to occur is in the treat-
ment of past due collaterals. These are sometimes
allowed to accumulate till a considerable part of the
security held against a current loan is past due. One
of the dangers is that a promissor, whose note is past
due, may have settled it direct with the bank’s customer,
and he have neglected to turn in the payment to the
bank. Though the bank holds the maker of the note
liable to it so long as it holds the note, it might experi-
ence considerable difficulty in forcing him to pay the
amount a second time.

Some Room for Ingemiity.

At branches where there are a great many collaterals
it takes a good deal of watchfulness and care to keep
the records and accounts clearly and properly, and there
is room for the exercise of ingenuity in the book-keeping.
At the small branches the collateral notes are usually
assigned to the discount clerk. Before he can take them
they must, of course, be passed or accepted by the

manager. : v :
They may come accompanied by the note for dis-

count which represents the loan made against them, or

| they may come as a deposit of additional security against
| a loan or loans already made.

When the bank takes collaterals it must exercise

| care, as it does in taking bills for discount, to see that
| they are properly drawn, filled, signed and endorsed.
| There is the same necessity for establishing the authen-
| ticity of the signatures. And there are one or two
!things required that are not required in the case of the

others. When a bill is discounted the bank buys the
bill; the cheque it takes for the proceeds provides it with
all the receipt it needs, as that enables it to prove that
it holds the bill for value given by it. With collaterals
the case is different.

Drawing Up the Hypothecation.

They are lodged as security for bills discounted or
to be discounted. In order that it be invested with a
secure title to them it requires that they be hypothecated,
or assigned, to it. Each bank has its solicitors draw
up a form of hypothecation or assignment that will,
when signed by the rightful party, transfer to the bank
the title to the notes and the property in any liens they
may carry. This form of hypothecation is printed at the
head of a sheet whereon are blank lines and spaces for
entering the particulars of the bills lodged.

Every bill lodged must be described in a manner to
permit its being identified—the name of the promissor
or promissors, the due date, and the amount being
essential in each case. The lists of notes are called col-
lateral lists. ;

All that has to be done at the moment the notes are
lodged is to have them properly hypothecated to the
bank. It may be necessary also to calculate at once the
proceeds of a bill discounted against them, but when the
collaterals are duly hypothecated they can, if necessary,
be placed in a clip and put through at leisure later in
the day. A

Quite often collateral notes are drawn with interest;
that may have to be calculated and added to the face of
the notes. They must be carefully read over and due
dated. When certain that the notes are correctly en-
tered on the collateral lists, the clerk may proceed to
enter them in the collateral ledger or register.

Notes of the Collateral Ledger.

The purpose of this book is to show the record and
balance of the collateral notes held on account of each
customer having advances on that kind of security. It
may include also the record and balance of other kinds
of security held against discounted paper. The cus-
tomers’ accounts are arranged in their alphabetical order
as far as possible, and indexed. The notes are entered
in the same order as they appear on the lists.

They may be numbered in the same manner as the
collections and discounts; i.e., the numbers in each
account running consecutively forward as one list follows
another ; or, the lists may be numbered as they come in,
irrespective of the accounts to which they belong, and
the notes on each list numbered consecutively, beginning
at ‘‘one.”’

To Know at First Glance.

If the latter system is followed the numbering, for
example, on the seventy-fourth list received would run:
74/1, 74/2, etc. It is desired usually to have the col-
laterals so numbered as to proclaim their nature as
collaterals at the first glance.

—_—_ e —

The Retail Merchants Association of Western Canada is
doing good work. “The following is a list of the officers:—
President, W. G. McLaren, Souris, Man. ; first vice-president,
P. D. Baine, Boissevain, Man. ; second vice-president, W. C.
Paynter, Tantallon, Sask. ; secretary, W. A. Coulson, 53 Scott
Block, Winnipeg ; treasurer, J. F. Hunter, Boissevain, Man.;
executive committee, G. W. Stockton, Carlyle; R. F. Moore,
Lauder; H. A. Manwaring, Birtle; T. T. Pearson, Carman;
F. W. Clingan, Virden; E. J. Coade, Carievale; and the fol-
lowing from the Winnipeg sections: E. B. Nixon, grocer; C.
L. Charrest, butcher; J. N. Lindsay, piano dealer; C. W.
Campbell, druggist. P
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QUEBEC BRIDGE DISASTER

Is Prominent Topic in Montreal — Some Financial |
Meetings—Banking News.

Monetary Times’ Office,
Montreal, September 4.
The Quebec Bridge catastrophe has been the chief topic |
of conversation. Besides causing the loss of some seventy |
lives, the accident will nullify the fruits of two years’ eﬁqrtsl
and destroy upwards of $2,000,000. Considerable dlscussxon‘

has been heard regarding the question of responsibility and
its financial bearing. Already four actions for damages, |
aggregating $25,000, have been entered against the Phoenix |
Bridge Company, by relatives of the dead. At an average of
$1,000 for each person who lost his life on the bridge, a low
estimate, the Bridge Company, or other defendants, might

be called upon to pay $70,000 on this score alone. ‘

|

Question of Insurance. |
In the matter of accident insurance, it is quite likely that {

a similar sum may change hands while the amount of life |
insurance carried by those who lost their lives, might be |
estimated at $25,000. Many of the workmen were Indians. ;
Presuming that the collapse of the bridge means th(? loss |

of $2,000,000, who will lose this money? ‘It would be inter- |
esting to know whether or not the Quebec Bridge Company, |
or the Dominion Government, or whoever was the other party |
to the contract, saw that the contractors for the work put upl
the usual deposit as a guarantee of the quality of (hc work |
being performed. If this deposit was obtained, it will natur- |
ally be retained and held a guarantee against loss. If it was
not obtained, it is in order for those financially involved to
ask why. E

Notes of the Bridge Situation. :

A few weeks ago it was announced in these columns that
at a meeting of the Quebec Bridge.Company it was decided |
to call upon the Governor-in-Council foy the sum of $‘6,678,-i
200 under the Government guarantee, in order to retire the’
debt of the Company to the Bank of Montreal. 1 asked Mr. |
Macnider, Inspector of the Bank of Montreal, if the company |
had yet discharged its indebtedness. Mr. Macnider replied |
that it was unimportant, as, if it had not been discharged, |
it would be, the entire sum being guaranteed by the Govern- |
ment. The bank was consequently absolutely insured. ‘

It would secem, therefore, that, if either the Quebec|
Bridge and Railway Company, or the Phoenix Bridge Com-
pany cannot discharge their obligations in respect to this un- |
fortunate affair, the claimants will turn their eyes towards
the Dominion Government. There are many items which
the Government would utterly repudiate; but the bonds of
the Quebec Bridge Company it cannot repudiate.

According to the report of the treasurer of the Quebec
Bridge Company, there has already been paid to the Phoenix
Bridge Company the sum of $3,116,000, and there is still due
some $163,000 on work completed. More light on this sub-
ject is being anxiously awaited.

The special committee of business men, who were ap-
pointed to inaugurate and carry out a programme for the
betterment of the Montreal fire protection service met last
week and decided to engage the services of a competent out-
side engineer for the purpose of reporting upon the situation.
Mr. Louis L. Hirt, of New York, was later chosen.

What the Water Superintendent Thinks.

Superintergdent Janin; of the Water Department, speak-
ing of the action of the business men, said that they seemed
to entirely overlook the fact that the scheme of improvements
about to be carried out by the city had been endorsed by the
finest engineers in the country. He said that it would take
two or three months study before an expert outside engineer
woulq be prepared to express an opinion of any value upon
the situation, and then it would be no more valuable than
that expressed by so many of the foremost of thesprofession
in favour of the scheme about to be carried by the city.

In another year the big conduit would be able to supply
the 70,000,000 gallons daily, and by means of new turbines
and pumps worked by waterpower only, which would be
sufficient to supply the city for years to come. No new steam
pumps would then be needed. At the time of lowest water,
this conduit would supply 50,000 gallons per day, as against

| crease.

A special meeting of the Soo Railway Company will be
held on Tuesday week. The shareholders will meet upon this
occasion to vote upon the increase of the capital stock of the
company, proposed by the directors some time since. No
opposition is looked for. The directors last July decided
upon the advisability of increasing the capital stock of the
company to $42,000,000, this being double the present capital-
ization. The stock will, as at present, be one third pre-
ferred and two thirds common. It was proposed to issue
only $4,000,000 just now, the issue to be at par.

The earnings of the Canadian railways continue to in-
Those of the C.P.R. for the week ending August
31, amounted .to $2,243,000, gross, against $1,062,000 a year

' ago, making an increase of $281,000. For the same week
| the gross earnings of the G.T.R. amounted to $1,408,040,

against $1,323,216 for the corresponding week of last year,
being an increase of $83,724.

The National Trust Company, Ltd., is calling for tend-
ers, until noon on the 1oth inst., at its Montreal office, for
bonds of the Dominion Iron & Steel Company. According
to the deed of trust, the Steel Company furnishes the Trust
Company with $50,000 each year, at the first of July, for
the purpose of purchasing, by tender, outstanding bonds of
the company, and retiring them. In addition to the $50,000,
the amount of the interest which would have been paid on
the total of the previously retired bonds, is added to the
$50,000, and applied in the same way, as a sinking fund.
Iron and Steel Bonds.

This amounted to $16,300 this year, so that the company
will expend the sum of $66,300 in retiring bonds this year.
Up to the present, about $326,000 bonds have been retired,
and this year about $70,000 more will be purchased with the
sinking fund appropriation, making a total of about $400,000
retired. This makes the security of the outstanding bonds
more valuable. At the same time the value of the bonds has
declined everywhere, so that Steel bonds may be purchased
at a very low price;

'Th.o market value of these about the first of each July,
beginning in 1902, has been as follows: go to 02 in 1902 ; 64
to 76 in 10033 55% to 64% in 1004; 83% to 86 in 1905 ; 8214
to 837 in 1906, and at present they are selling at about 71 to
734 The price by tender is practically the same as the
market, being perhaps a fraction better.

Senators Forget, Mackay, Mackeen, and Messrs. Elias
Rogers, W. G. Ross, Wm. McMaster, and Geo. Caverhill,
dxrcptors of the Dominion Iron and Steel Company, accom-
panied by Messrs. Plummer and Jones, visited the plant of

the company on Wednesday morning, and held a board meet-
ing in the afternoon.

————

MONTREAL WATER SUPPLY.

A meeting was held last week in Montreal, when repre-
sentatives of the Board of Trade, the Chambre de Commerce,
the Manufacturers’ Association, and leading business men
met to discuss the present situation, and to scheme how to
induce the City Council to take the necessary steps to remedy
it. Tt was agreed by all the speakers that the urgent matter
at present is the water supply, and that something should be
done without delay to see that this is made to keep pace with
the city’s growth. The result of the past neglect is that it
has become not merely a question of increased insurance
rates, but the absolute refusal of fire insurance companies to
carry more than a limited amount of risks in Montreal. Mr.
Morrissey, president of the C.F.U.A., made a statement of
the position of the city’s water system, which, he concluded
had not been improved in the manner necessary to keep pace
with the rapid growth of the city. Since 1890, he stated, the
consumption of water has more than doubled, while the
pumping capacity has not been increased in anything like
that proportion.  The insurance companies had repeatedly
presented statements of the needs of the situation to the
City Council, accompanied by reports of their experts, but,
in the opinion of the companies, the council had not given
the matter the attention it required.

After addresses from several other persons present the
following resolution, presented by Sir George Drummond,
was unanimously adopted :—‘“That a committee be appointed
to consist of two members each from the Board of Trade,
the Chambre de Commerce and the Manufacturers’ Associa-
tion, with Messrs. E. S. Clouston, manager of the Bank of
Montreal; F. H. Matheson, manager of the Canadian Bank
of Commerce; Sir George A. Drummond and Mr. E. B.
Greenshields.  This committee to consider the whole ques-
tion of’ the water supply of the city of Montreal, with power
to act.”’ ;

The following were then selected as the official repre-
sentatives on the committee:—Board of Trade, T. J. Drum-
mond - and ex-Ald. Farquhar Robertson; Chambre de Com-
merce, A. V. Roy and S. D. Ballieres; Manufacturers’ Asso-
ciation, S. H.. Ewing and Jeffrey Burland.

i
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STOCKS AND BONDS THIS WEEK.

Summary of the Chief Happenings

in Toronto, Montreal, and

Other Exchange Circles.

STOCK EXCHANCE THIS WEEK.

The past week has not been productive of any great
changes in the stock markets. Business has, on the whole,
been satisfactory. The declines and depressions which were
so freely predicted a few months ago as being imminent, did
not take place. On the contrary the market showed a better
feeling all round, and while a few stocks sold off slightly the
majority held steady or showed advances.

Declines, for instance, took place in the Steel stocks,
but this was because they had previously been boomed by
big buying orders, which, having been filled, lost their in-
fluence on the market so that prices fell oi. No satisfactory
explanation of the large buying movement has yet appeared
and the identity of the purchasers is unknown. It is even
thought by some that it was a diversion created to assist un-
loading. The market for common is now back to around 22,
while that for preferred is down to 32%. 'Dominion Coal
showed some firmness to-day, and sold up to 47.

Lake of the Woods Milling common stock has been one
of the features of the past few days, prices advancing to 71I.
{t had previously been depressed below its value. Soo Rail-
way has also showed strength and considerable interest is
being taken in it. It sold to-day at 104. Power holds
around 92, Toronto Rails a shade better than par, and Mont-
real Street has just about held its own. The rest of the
market showed little alteration. During the past few days
the failure of a steel concern, a financial house, and a grain
house in the United States have had a rather vad effect upon
sentiment, and the ‘‘bears’’ have taken advantage of these
incidents to spread reports of a depressing nature through
the market. The outcome will be watched with interest.

Monday.—No sessions were held, this being a holiday.

Tuesday.— There was little business transacted on the
Toronto market, although the tone was firm. C. P. R. rose
2 points, but no sales were made. At Montreal, trading was
general, prices being practically unchanged. Dominion
Steel was active and more than 600 shares changed hands.

Wednesday.—l'oronto market was quiet and firm, with
few price changes. Twin City was the most active, 145
shares being sold. There was not much trading at Mont-
real, although prices held firm.

Thursday.—There was little business transacted at Tor-
onto; prices were irregular, but firmer at the close. At Mon-
treal prices were very irregular, with both gains and losses.

Friday, 5 p.m.—Things were dull on both Exchanges,

with no important changes.
e o

STOCK EXCHANCE NOTES.

The shareholders of most transcontinental railroads are
selling to-day cheaper than they did six years ago. The
gross receipts of six American roads have increased in the
last six years more than $223,000,000. The gain of the Can-
adian Pacific Railroad, over the figures of 1901, is 134 per
cent. :

Said a shrewd observer of the New York market, who is
just now holidaying in Canada, ‘‘ Yes, the financial weather
is somewhat clearer, with us. It is a pity that the Stock
Market can only move up or down—if it could move sideways
But it cannot well be
kept still.”

The price of 102, which the C. P. R. realized on some
$5,000,000 four per cent. debenture stock, recently sold in
rondon, is considered to be exceptional, considering the
condition of the money market. The success of the issue is
complimentary to the C. P. R. and confirms the article
which appeared in the Monetary Times a few months ago, in
which the success of this class of issue, and its popularity on
the English market, was pointed out to those who con-
templated raising money in England by 'th‘e issue of securi-
ties. It is freely stated that no other institution could have
obtained such a high price as mentioned.

The story of the vanishing of millions of dollars on the
London Stock Exchange, by the depreciation of securities
of all varieties, will be told in the next issue of the London
For August the decline in 387 repre-
sentative stocks reached the staggering total of $§80,ooo,.
000. This makes an aggregate of $1,725,000,000 since the
beginning of the year, of which $555,000,000 is in American
railroad shares, $240,000,000 in British funds and $180,000,-
000 in British railway and ordinary stocks. Judged purely

from a percentage basis, however, the most serious losses
have been in the South African market, averaging about 25
per cent. As regards the month itself the table indicates
that American railroad securities are far in the front with a
shrinkage of $260,000,000.

At a meeting of the Mexican Light & Power Company
shareholders at Montreal, the proposal to issue $3,400,000
stock, the proceeds of which should be used in paying off
money advanced to the company and to carry out the pur-
chase of the Robert Electric Company, the only other com-
pany in the field in which the Mexican Power Company oper-
ates, was adopted. A proposal to issue preferred stock, as
also one authorizing the company to pay quarterly instead
of half-yearly dividends, was carried. A peculiarity of the
new issue is that it may be issued, when preferable, in
scrip known as ‘‘share warrants.”” These are not issued to
specific parties, and transferable only by endorsation, as
with the ordinary shares. They are issued to bearer and
each provides by coupons attached—as in the case of bonds
—for the payment of future dividends on the shares included

in the warrant. The warrant is consequently readily
negotiable and finds much favor with English investors.
—_—-—

TORONTO MARKETS.

Toronto, Sept. sth.

Croceries.—Canned salmon will be exceedingly high
this season, as previously noted in these columns. ' The
pack is very small, and almost a failure. Canned fruits are
opening much higher than last year. Sugar is not in great
demand, but there may be a better call for this article next
month. Business generally is good.

Fruit.—Heavy arrivals of local fruits have been in evi-
dence this week on account of the Exhibition. Plums are
selling at 6o to 7oc. per basket. ILocal peaches are as high
as $2.50 per basket. The movement should be more liberal
next week. Watermelons are low in price, selling from 15
to 25¢., owing to the cool weather. *

Hides.—The market is very quiet, and not much busi-
ness ‘is being done. There are no immediate prospects of
improvement. We quote : Inspected hides, No. 1, 8c.; No. 2,
7¢.; No. 3, 6¢.; country hides, flat, 6 to 6%c.; calfskins,
city, 11c.; country, 1oc.; horse hides, No. 1, $3.

Provisions.—The butter and egg markets are steady.
The pastures are still very dry in the country, resulting in
a scarcity of cream. The supply of eggs continues to in-
crease slightly. We quote: Creamery prints, 24 to 27cC.;
separator prints, 23C.; dairy, 22 to 23c. ; large cheese, 12%c. ;
twins, 123 c.; new-laid eggs, 20 to 22c.

Wool.—The market is very quiet and unsettled. We
quote: Washed, 22 to 23c.; unwashed, 12 to 13C.; re-
jects, 16c.

— - —
MONTREAL MARKETS.

k y Montreal, Sept. sth.

City retail trade shows considerable improvement.
Tre}vellers are out on the road again, and wholesalers report
satisfactory orders. The somewhat pessimistic tone which
prevailed during August is giving way to cheerfulness. If
collections were coming in more freely, practically no com-
plaints would be heard. Grain shipments continue very large,
and from present appearances the ships will be filled with
old grain up to the time that the new begins to move.

Butter.—The market has advanced sharply this week,
and sales of roo-package lots of Townships were reported at
22%9. per pound, the range being from 22 to 22%c., ac-
cording to quality. Quebecs are selling at 213 to 22c.

Cheese.—The market shows strength, and prices have
advanced to 11jc. for Quebecs, 12c. for Townships, and
1236c. for Ontarios. At these figures there is mo demand
from the other side, but exporters think that the demand
will come very shortly.

Eggs.—The market shows a further advance. Dealers
are pay.xﬁg 17%c. per dozen, f.o.b., west and 18c. east, and
are selling in single case lots at 20c. for No. 1 candled, z1c.
for straight candled, and 24c. for selects, 5 or 10-case lots
being obtainable at about ¥4c. less. The quality is fair and
the demand active.

Hldeg.——The market shows no change this week. The
demand is good and quality is satisfactory. Dealers are
offering 7, 8 and gc. per pound, Montreal, for Nos. 3, 2 and 1
hides, respectively. Calfskins are 8c. per pound for No. 2
and roc. for No. 1, while sheepskins are 45 to soc. each.
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FIRE: ITS CAUSES AND CURES.

15

It was in 1833 that the phosphorus match came into
use. Its invention was a great domestic convenience,
but it has proved a prolific cause of fires. Between one-
fourth and one-third of all fires on this continent arise
from matches, but there is hope that the safety match,
which “‘lights only on the box,”” will reduce this dreadful
proportion. The safer kind is not yet as cheap as the
other, and the majority of people prefer the cheaper and
more dangerous sort. But perhaps conditions will
chahge.

Very considerable, too, is the number of destructive
fires produced by spontaneous combustion, e.g., ih
paint shops, in coal bunkers on ship-board, among
damp hay or straw in barns, among oily waste or rags
in houses. Then our modern illuminants are causes of
fire, largely by reason of our negligent use of them.
Petroleum, with its by-products, gas, both artificial and
natural, and the electric current, have contributed to
cause fires.

These plain facts, and many more, are set forth in
the valuable address on ‘‘Fighting the Fire Fiend,’’ de-
livered before the recent Convention of Fire Brigade
Chiefs at Winnipeg by Mr. A. Lindbach, Fire Commis-
sioner of Manitoba. Our people need arousing on the
subject of Fire Waste, since we on this continent are
being impoverished at the rate of $4,000,000 to $5,000,-
ooo every week by fires, large and small. :

After some historical references to fires of old, in
Lyons, in Rome, in London, the origin of fire insurance
and the growth of its concomitant, incendiarism for
gain, which was then added to the carelessness, acci-
dent, mischief, and revenge, which theretofore were the
four main causes of fires, Mr. Lindbach says:—

“It will be seen that when we talk about common
fire causes they can readily be summed up under these
three general headings: Carelessness, incendiarism, and
accident, ranging in importance in the order named.
We need to realize that 75 per cent. of all fires, which
are not incendiary, are carelessness in some form or
other—carelessness of the architect, of the builder, of
the landlord, of the tenant, of the employee, and care-
lessness even on the part of the insurance companies in
the valuation of and acceptance of dangerous risks.

‘“‘Again, being a hustling, chance-taking people,
we are continually gambiing that bad risks will not
burn, when we know, or ought to know, that sooner or
later they will.

‘‘In our business hurry we carelessly throw a lighted
match into some dangerous place filled with combustible
material, or we drop a lighted cigar or cigarette without
regard to consequences; we put floorsweepings con-
taining phosphorus matches and all sorts of inflammable
rubbish into wooden receptacles; we have no time to

~ study ‘‘spontaneous combustion,’’ and, therefore, leave

all sorts of incendiary combinations in our shops; we
are loth to believe that rats or mice really ever cause any
fires; we run stove funnels close to varnished partitions,
we fill with combustible merchandise immense floor
areas, pierced with all sorts of light shafts and elevator

wells and then label them ‘‘fireproof buildings.”’
— -

LIFE AND ACCIDENT INSURANCE.

T.I.P. thus sensibly corrects the very questionable cur-
rent proverb that ‘ the world owes every man a living 7 :—
The world doesn’t owe every man a living. It owes him only
the right to earn one.

¢ * * % %

The cartoon on page 200 of the issue of August 24th,
reflecting on excessive privileges offered by accident com-
panies, was not issued by the Canada Accident Company,
of Montreal, but by the Dominion of Canada Guarantee and
Accident Insurance Company, of Toronto.

x Xk k &

The question of the liability of commanding officers of
volunteer corps, under the Workmen’s Compensation Act, in
respect to accidents to men of their corps while on duty,

having been brought to the notice of the army ‘authorities,
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| the subject has been referred to the law officers of the Crown

in England.
* * * RS

During the last ten years the Travelers Insurance Com-
pany has paid out $11,192,606 in death and indemnity bene-
fits paid under accident policies. ~Of this great sum $430,563
was paid to Canadian policyholders; in Michigan, $248,58.4;
in Maine, $108,588; in Massachusetts, $723,501; in Ohio,
$060,657 ; in Pennsylvania, $922,134; and in New York State,
$1,350,348, which is about 12 per cent. of the whole.

- * 3 *

A re-union of agents of the Excelsior Life Company was
held in Toronto this week, and a goodly number of them
came together to be addressed in turn on different subjects
by the general manager, the inspector, the president, and
various directors or officers. They also had five-minute talks
on experience in the field, and wound up with a dinner to the
agency and office staff on Thursday evening. The Conven-
tion was very successful.

* * * *

A case has been decided on appeal by the Supreme
Court of Pennsylvania, justifying the refusal of a company
to pay an accident claim under the following circumstances:
—The testimony showed that the insured, a man of 66 yvears
of age, who weighed 184 pounds, tried to board the last car
of a train that was approaching a station at reduced speed,
but running six or eight miles an hour. He had an um-
brella »nder his left arm, and, with his left hand, he took
nold of the rail at the front platform of the car and placed
his left foot on the lower step. His hold was broken, and he
fell backward, and was killed. It was declared by the court
that the question was not strictly whether the insured was
negligent, but whether "he exposed himself to a risk not
covered by the policy and that the words ‘‘ voluntary exposure
to unnecessary danger,”” in the clause exempting from li-
ability, had been construed as an intentional and unnecessary
exposure to danger so obvious that a prudent person, exer-
cising reasonable foresight, would avoid it.

— e,

CANADIAN INSURANCE SITUATION.

Public opinion in Canada respecting insurance legisla-
tion appears to be more sane, or about to hecome more sane,
than is public opinion in the United States. Statesmen of
the Dominion seem to be more statesmanlike with respect
to the same subject than legislators in some sections of the
United States. The press of Canada gives signs of pos-
sessine a larger portion of rationality on the subject of how
much or how little the insurance business should be inter-
fered with by restrictive legislation than their editorial
brethren of this domain. It seems to be the case that the
citizenship of the Dominion, as a whole, is less disposed than
its counterpart on this side of the border, to hold the officers
of life insurance companies to all kinds of responsibilities,
under the penalty of criminal prosecutions, and at the same
time deny to them anything like a free hand to work out the
excellent results for policyholders which it is their desire
and ambition to achieve.—Insurance Press, N.Y.

e —
FIRE AND MARINE NOTES.

The new high pressure service for fire protection in the
city of New York will be so far completed by November 1st
that a test can be made.

® ®

On Monday and Tuesday last a Firemen’s Tournament
was held in St. John, N.B. A great crowd was present from
the United States and Canada. A

* % % *

Summer hotels in the United States have been burned
lately in considerable number, and insurance men are much
more careful in dealing with this class of risk.

Wi W

A fire in the Ann Street school in Montreal did $10,000
damage. Loss is fully covered in the Royal, London & Lanca-
shire, London, Mount Royal, Ottawa, Equity and Anglo-
American,

* * ok * 1

Arrangements have now been made for the reception of
the fire chiefs of the Province and of Spokane to convene at
Nelson, B.C., on September 19, with the view to organization.
A special committee of the 2,000 club is looking after the
matter.

* kK =

The new fire equipment of Macleod, Alta., has been
given a most satisfactory test. It consists of a double 43-
gallon portable chemical engine with over two thousand feet
of first class hose, two up-to-date hose carts, and a first class
four-wheel hook and ladder waggon.

F YR Y S

Losses on automobile garages in Chicago has proved so

heavy, and ‘the hazards, especially those resulting from care-
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lessness in the use of gasoline so great, that t_he Chicag01
Board of Underwriters has practically doubled its rates on
such risks. The occupancy charge for garages, formerly 1
per cent, has been made 2.

* * ¥ *

Canada did well at the Firemen’s Parade in Buffalo on
Tuesday last, where an extraordinary crowd of spectators was
gathered. Thorold carried off honours for the finest h_osc
carriage ; Merritton, for the best appearing .and marching
company, and the Veteran Firemen’s Association, Hamilton,
for the company with the best band.

* - * =

So successful have been the efforts of the fire marshal
bureaus of Massachusetts, Ohio, and several other States, in
lessening the fire-waste in those States, that the American
Bar Association, meeting in Portland, Maine, last week,
made the creation in every State of the Union of the office of
Fire Marshal one of its recommendations.

* * * %

Nine-tenths of the fires in the United States are pre-
ventable, in the opinion of building commissioners and in-
spectors. Fireproof construction is the first step toward that |
prevention. The fire waste in this country is appalling.
Millions are expended in actually fighting fire, but all inves- |
tigators of the causes believe that preventive measures are
the only solution of the mattcr*—goston Globe.

* *

At Old Orchard Beach, 'the celebrated Maine summer
resort, although it had some of the largest hotels on the
coast, the fire department had not grown with the place, and
consisted only of one small steam fire engine and a hose
waggon. No wonder that at the big fire which broke out
there last week they could do nothing effectual, and were
obliged to send to Portland and Saco for help. Five large
and- ten smaller hotels are burned. The loss is placed at
$400,000, and the assurance is only partial.

P R

A A frightful charge is made against Pittsburg firemen
by the East End Mantel and Tile Company, which announces
that it will sue the city for $75,000. The company declares
that in the course of a big fire in Pittsburg last week the
brigade deliberately gave their attention to other buildings
adjoining, but made no effort to save its building. This,
the treasurer declares, was because his company sent only
85 to the brigade on the occasion of a previous fire. The
$5 was returned with the intimation that “the firemen would
remember us.”” The maior ha& o:dered an investigation.

*

We are informed Messrs. Smith & Mackenzie, of Toronto,
have arranged a partnership with the firm of G. F. Marter
& Son, of which Mr. Edward Marter is now the surviving
member. The firm of Smith & Mackenzie were originally
agents.for the Manchester Fire Insurance Company here, but
were given charge of the Atlas of London’s Toronto interests
when that company took over the Manchester. Mr. Macter
has been the Toronto agent of the London and Lancashire
for many years. The new firm continues to represent both
the Atlas and the London and Lancashire, with offices at 24
Toronto Street.

%* X * %

Here is an admission from the News-Advertiser that the
fire underwriters have some grounds for imposing higher
premiums on citizens of Vancouver: ‘“‘Few ‘towns are so
vtortunately situated as Vancouver for favorable conditions
as regards immunity from fire, with consequent low rates of
Insurance premiums. But: this local advantage is neutralized
te a considerable extent by the neglect or indifference of
the civic authorities in dealing with the subject. The fire
limits have not been extended as promptly as they should
have been, with the result that the heart of the city is
threatened with danger by frame buildings.  Sufficient
v1g1}ance, as the companies complain, is not shown in com-
pelling people to keep their premises free from rubbish and
accumulations of inflammable matter.”’

* ox ox ox

A compilation made for the Western Underwriter shows
that the average rate of fire insurance premium charged for
each of five recent years by 249 companies in the United
States has declined. The decline has been greatest in 19035
and 1906. Tak!r_lg the average rate of the ten leading com-
panies in 1906, in volume of premiums received, ‘the rate is
found to be $10.08 per $1,000 of insurance for the year, as
against $11.23 per $1,000 in 1905. This is a difference of
more than 2 per cent.  Surely there would have been a justi-
fication in the San Francisco conflagration of last year for
the increase of prices of fire insurance, rather than its de-
crease. Any ordinary merchant would have put up the prices
of his stock in like circumstances.

——a>———
CONVENTION OF FIRE ENCINEERS.

At Washington, on October 8th to r1th, the International
Association of Fire Engineers will méet. = They have ar-

ranged to discuss the following topics, which are all prac-
tical :—Are shingle roofs in cities conflagration hazards? Is
fire prevention of more importance than fire extinguishment ?
Fireboat protection; extinguishing fire in cellars and sub-
cellars.

Other subjects likely to be discussed are:—Faulty build-
ings construction; a fruitful cause of the spread of fire and
loss of life; the duty of fire chiefs to see that their respective
cities have a proper code of building laws, and a rigid en-
forcement of the same; proper building construction, to-
gether with important devices for the prevention of fire and
the manner and method of occupying buildings; fire drill in
schools ; salvage work by departments; and the use of ex-
plosives to check conflagrations; the necessity and advan-
tage of large manufacturing concerns, mercantile establish-
ments, and department stores, etc., organizing their employes
and having them drilled daily as a fire corps.

e Cn—
ELECTRICITY AND FIRE DAMAGES.

With the increased use of electricity for lighting and
power dangers are encountered, which are unrealized by
those who are not electricians. To-day every electrical man
believes in testing installations at full working pressure, and
even above, at the time the installation is made, and also at
regular periods afterwards. Such tests are regarded as
essential to economic installations, and as the best insur-
ance against a breakdown; while Government departments
and many insurance companies insist upon them as essential
to public safety, and the lessening of fire risks.

Fires originating from electrical causes are generally
deep-seated, owing to the position of the electric wiring in
dwellings, stores and factories, being often placed between
ceiling and the wooden floor above. There was never any-
thing made that did not wear out, and electric wiring is no
exception to the rule.

It only takes a few minutes to make a test which may
reveal serious leaks, of electricity, and a leak once started
increases, slowly, but surely. There are many causes of
short-circuiting, amongst them driving nails, rubbing of two
wires, contact of other wires or other conductors. ¥

Every firm should make its own test or insist upon hav-
ing an inspector do so, not theoretically, but practically.
There are only a few fire insurance companies, at present,
out of the many, that underwrite nothing but perfect installa-
tions. But it is possible with the present competition to ob-
tain insurance on electrical installations of the cheapest
quality instead of on the safest. ;

We are told that, in spite of what has been done by the
C.F.U.A. to improve the inspection of electric wiring, it is
still possible to get the cheapest kind of such wiring insured
by certain companies. If the insurance company is a sensible
one, it will charge a tenant with defective wiring a higher
premium for defective installation. If that higher premium is
not charged—all the worse for that insurance company, for
costly results will sooner or later come.

Much stress has lately been placed on the sagging of
street wires, resulting in many cases in the telephone or other
wires coming in contact with those of high voltage for power
transmission. :

. The growing tendency is to place all wires underground
in earthenware conduits, which calls for still greater care
in testing for insulation, owing to the close proximity of all
wires to one another. It cannot pay any one to have a fire,
which may not only burn his own factory, but those of his
neighbors also. And, therefore, it is the part of prudence to

have wires kept up to the electrical standard of the Under-
writers.

DELAYS ARE DANCEROUS.

One particularly sad incident appears upon i
of one of Chicago’s life agencies thlzg vear. I:,An 1:1};?1 Iifggfl‘?gs‘
a salaried income of $6,000 per year was induced by one of
the agents to sign an application for a policy of $10,000.
Having had this salary for six years, and evefy’probaﬂility
of its continuance, he had not accumulated 2 dollar, had
hber.ally provided for his wife and three children and’while
not in debt had nothing to show for it, not even a home of
his own, living in a fine apartment, paying a high rental
The man passed the medical examination successfully and
the last week in June the agent took the policy to the fxouse
of the applicant, and before delivering it sought to collect
the premium of $328.2_o. The wife preferred to use that
much more on the family’s summer outing rather than have
the protection that the policy afforded. The agent’s appeal
was disregarded and the policy. refused. On July 4th the
explosion of a fire cracker caused a slight wound in the hand
of the husband and father, on the 7th lockjaw set in, and on.
the 1oth the funeral was held. That family will have - o
summer outing this year. ; i S
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CROP REPORTS SATISFACTORY.

News from the West is Good—Frost is the Only Fear
—Western Progress.

Monetary Times’ Office,
Winnipeg, Sept 2.

The inquiry into the beef trade of Western Canada con-
cluded after a lengthy session, and the acquisition of a vol-
uminous amount of valuable information. The City Council
is backed up, not only by the community, but by the Retail
Meat Association of Western Canada, in its desire for the
establishment of a public abattoir with cold storage equip-
ment. The retail butchers state they will support such a
public utility, believing that a public cattle market and abat-
toir will be the salvation of the meat trade in this city, pro-
viding as it will farmers with a competitive market where
butchers and dealers can buy at first hand, thereby elimin-
ating the large profits now made by the wholesalers and
abattoirs, and enabling the retail men to sell more cheaply
to the consumer, and finally ending in a large benefit to both
the producer and the consumer.

Ranch Reports Satisfactory.

Reports from the ranching districts say that the cattle
are in splendid shape, and heavy shipments are bewng made
for the eastern market and export. After the severe winter
and spring it was feared that there would be a decline in the
number of steers for shipments. Prices are above those of
last year, anid in some districts cattlemen report good profis.
The home consumption of meat has grown to enormous di-
mensions, principally through the large quantities required
for the regiments of men employed in railway construction
and other outside contracts. -

Since the close of Winnipeg Exhibition, Fall Fairs have
been conducted at all the principal towns in the West—
Brandon, Killarney, Edmonton, Strathcona, and at hundreds
of other similar centres. At all these fairs a marked improve-
ment was shown on the class of cattle and horses exhibited.
A greater number of entries was shown at three-fifths of the
fairs held, and a noticeable increase in interest is being taken
from year to year by a wider circle of farmers in their local
shows.

It is hardly possible, without attending some of these
fairs, to realize in this western country the progress that
has been made during the past four or five years in the im-
provement of the live stock. Animals of better blood are
imported, and the young stock shows to better advantage.
The great value of this to our country cannot be quite real-
ized at present, but in a very few years Western raised ani-
ma.li< will be seen at all fairs competing with Eastern raised
stock.

Western Canada in Good Shape.
To my mind the West was never in better shape than at
present. Speculation is completely dead; legitimate busi-
ness receives much more attention; resources are carefully
husbanded, and wheat prices were never better. The crop
prospects are excellent, barring heavy frost. Railway and
other construction brings in an enormous amount of money
to be distributed from the labourer to the wholesale man.
The development of the country is so rapid that it re-
quires a considerable sum to provide for its needs, and this
is not forthcoming. The new crop will to a large extent

- meet all the requirements, but it will take from three to four

months before that money gets into circulation, and firms
are naturally holding back to see what the exact yield of the
crop will be. The position taken up by some of the Eastern
houses is very disheartening to the managers of their
branches here and throughout the West. They should do all
to help their customers who are sound and require goods.
There is no real need to apprehend a crop failure, and
next spring will see a very active season throughout Western
Canada. Such corporations as the C.P.R. and C.N.R. con-
sider the position of the country as excellent, and they are
sparing neither effort nor cash in carrying out the plans
which they set before them two years ago. All lines of busi-
ness are affected by the tight money situation, but no 1882
disaster is anticipated in any quarter.
Conditions Will Right Themselves.
. Western business men are agreed that conditions will
right themselves this fall and the coming spring, and that
the country will be in a more prosperous condition in the

years to come than it ever was before, as banks will prevent

a repetition of speculative and inflated prices in land, and
business men will pay more attention to their own line.
Probably tight money has been a blessing in disguise.

The West is ‘‘ taking time by the forelock,”” and making
provision in case of a fuel shortage in the coming winter.
Small towns in various parts have ordered heavy supplies to
come forward from the mines at an early date, and the latest
move on the part of the city of Winnipeg is to obtain a
location on which a supply of wood can be stored. The
Trades and Labour Council were active in an agitation for
the city to buy several thousand cars of cordwood to be kept
in case of shortage, and sold to the citizens practically at
cost price.

The Winnipeg water supply is still obtained from the
artesian wells, and well No. 5 will soon be in operation, with
a pumping capacity of 274 million gallons daily. The trouble
with the Winnipeg artesian supply is that no sooner is one
well set agoing than the flow from the others immediately
decreases.

For builders in Winnipeg and the lesser cities of the
West this has been a dull year. Several large warehouses
have been erected in Winnipeg, but our building permits will
not exceed much more than half of last year. All other west-
ern towns are experiencing the same inactivity in the build-
ing trade, but the growth, although less this year, is never-
theless of a very substantial nature.

Speculation is Dead.

_Speculation in real estate is a thing of the past, but good
legitimate sales are taking place every day, showing little
or no depreciation in the value of property. Many firms
carrying a large amount of outside property will simply drop
their cash, but inside vacant or revenue bearing real estate is
all. rip;ht.' The optimists see a good move in active real estate
this coming late fall or early spring. Whether their predic-
tions will come right or not is a matter for conjecture. Rents
are slightly decreasing, and a marked difference will be seen
if the present money stringency continues.

Barley and oats are daily falling before the knife.
Samples now arriving of ‘the grain cut show no damage
either from wet weather or frost, and a great deal of even
later grain will be harvested in the same condition. We can-
not miss having some frosted wheat, and up to the present
my estimate is around 5 million bushels as being damaged
out of a g:rop_of about 83 million bushels. Sizing up the
general situation, grain men, and bankers and others feel
confident that the farmer is.to receive a long price for his
wheat this fall and next spring.

At the present time cash wheat is in slow demand owing’
to our prices being above export. Millers would do well to
secure a goqd supply of the old wheat for the coming milling
season. It is estimated that there is still in Canada about
17 or 20 million bushels of last year’s grain. This will be
carried over till October if the export does not increase, as

the carrying charges are provided for in the spread between
October and cash wheat.

Some Crop Reports.

Last week a special train left Winnipeg to travel through
the country and visit all large wheat shipping points in
Mar}ltoba and Saskatchewan. The Monetary Times accom-
panied the party part of the journey, and found that the crops
in every centre visited were much better than anticipated.
On the M. and N.W. branch of the Canadian Pacific the crops
are in excellent condition, showing no signs of frost damage,
only they are still green; and many fields inspected round
Yorkton will yield from 35 to 45 bushels per acre. Oats are
in abundance; some fields seen will yield over 7o bushels per
acre. This is not general in every district, where the wheat
crop is light, and a yield of from 15 to 20 bushels will be the
most harvested.

~Many centres along this railway, which in previous
years had frost damage at an earlier date than this, have
escaped all damage so far, and a great number of the farmers
do not expect to have any trouble, although all are agreed
that it is an exceptionally late season, and should a heavy
black frost come the wheat and barley will both suffer great
damage. Crops in general in other districts average round
from 22 to 25 bushels to the acre. The country looks pros-
perous, and a great deal of summer fallow has been carried
out.

Last year Yorkton shipped about 1,800,000 bushels of
wheat. In connection with Yorkton it may be stated that the
most up-to-date brickworks in the West has just commenced
operations there. It is owned and worked by the Douk-
hobours, and has a capacity of 50,000 bricks per day, suffi-
cient to supply hundreds of miles of the territory round
Yorkton.

As we advance into our harvest the pessimist quietly dis-
appears, and now all are agreed that Western Canada will

produce a fair crop, while with favourable weather for the

next ten days, there is the possibility of one of the largest
crops ever harvested here being cut. My estimate in the
past has been from 8o to 85 millions; it may be larger.
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Wheat and barley samples of the new crop indicate that
shall have considerable first class wheat, grading 1 Hard an
1 and 2 Nor, while the barley and oats will be up to the stand-
ard. From my observations in the country during my jour-
neys I think the wheat this year is particularly clean. There
is very little smut, and noxious weeds were killed by the rapid
growth of the wheat during the latter end of July and early
August,

This is Critical Crop Period.

Consequently, it would not be surprising if this year’s
sample surpasses even last year’s, which was a record one.
The lateness of the season undoubtedly gave good cause for
anxiety, and a great number hought wheat in expectation of
a heavy frost damage. Should frost come it will be between
the 4th and 8th, the new moon period.

After that date we seldom have heavy frosts till October. |

In any event there is no danger of an entire freeze out, as

the country has never had but small portions struck heavily |

by the same frost. Between the time of writing and my next
letter is the most anxious period for the West, and if the
weather is good until then, Western Canada will have a great
year.

Prices of wheat have risen since August 1st.

might be characterized as inflated or speculative values. No.
1 Nor. then sold at 913, following an upward tendency to
0:}.;{, but having to react on August the 12th to 87%, at
which point it would seem that the situation was grave, when
about the 21st it reached 04 and acted as a see-saw until it
eventually reached 9s% on August the 29th.

Speculation is Dominant Feature.

. Yet it shows that it is practically a speculative market,
\\(1t_h little or ne wheat being shipped out of the country. The
visible at Fort William and Port Arthur, which stood at 63%
millions on the 1st of the month, now stands well over 7 mil-

lions. Last year at this date there was considerably less than |

a million bushels of wheat at these points, showing us that
we were out of the market for export. Some time ago I con-
cluded that our cash wheat would have to sell round goc. or
lower, for 1 Nor., and I expect this to take place whenever
the new crop is on the market, or sooner.

Even then farmers will receive close on 20 cents more
than they got on last year’s crop at the early season. With
the relative ‘high prices of oats, barley, flax, and coarse
grains, provided the present crop is harvested as it stands
to-dz.ay, 15 millions or more cash will be received than was
obtained from last year’s crop.

Of the old crop there-is still in hand a total visible of
21,§oo,000 b}ls.hels; from Winnipeg to Montreal, 9; in farm-
ers’ and milling companies’ hands, 8; and 4% million in
private elevators and warchouses west of Winnipeg.  All
this T anticipate will go into next vear, as little has been sold
for export during the past week, and without lower prices I
do not expect heavy export sales.

One Estimate of the Crop.

- Adding 21}{, million to an estimated crop of 8514 million
g1ves us 107 million for our grain year from 1st September.
Mr. Frank‘W. Morse, vice-president and general man-
ager _of the .(xrand Trunk Pacific has passed through
the city on his way to the Pacific coast, where he will be
Joined by C. M. Hays, the president, and A. W, Smithers,
the vice-president, and other directors of the company from
Englar_ld. Mr. Smithers arrived in Canada during the week,
and thxs.year takes the place of Sir Charles Redvers” Wilson,
thedpresxdent, in the making of the annual inspection of the
road.

Contracts_ have been let upon the road from Kitamaat to
Hazelton, which have been awarded to Messrs. Foley Bros.
and Lawson, and 200 miles of the prairie section extending
west 'from' Edmonton to 60 miles from the summit of the
Rockies will be started this fall. Other contracts will be let
early in the spring. Work is being pushed forward on the
road with all possible speed.

Another Opinion of Money Scarcity.

_ . The Hon. J. M. Sharples, of Quebec, president of the
Union Bank, who was in the city on Saturday, was inter-
viewed on the subject of the present financial position. Mr.
Sharples attributed the present shortage to the world-wide
financial stringency, and so far as Canada was concerned, to
the unprecedented prosperity of the country.

He stated that the reason why the banks closed down
so suddenly this spring was simply on account of the great
demand which had been made for money, due to the great
rapidity with which commercial enterprises in the West were
increasing. The banks had loaned very large sums of
money, and were compelled to close down because they found
their money was almost out. Mr. Sharples, in conclusion,
observed that the tightening in the money market was not
due to abnormal development or to great speculation, but
that the development has been quite regular, and applied to
the East as well as to the West.

weE

dl

‘ Even at|
that time I concluded that we were about our highest level |
for export, and that any rise that would come thereafter

J
WESTERN GRAIN PROSPECTS.

A report on the condition of the crops in Manitoba,
| Saskatchewan and Alberta, under date of 29th August, has
{ been made to the Canadian Bank of Commerce by its Win-
| nipeg manager. He says that owing to late seeding the crop
is two to three weeks later maturing than last year. It is at
| present in fair condition, and with reasonably good weather
| for two to three weeks he estimates the result as follows :—
| Wheat,—39,053,000 bushels; Alberta, 6,375 000 bushels ;
| Saskatchewan, 35,383,000 bushels; total wheat in three pro-
vinces, 80,811,000 bushels.

1 Oats.—Manitoba, 30,407,000 bushels; Alberta, 15,945,000
!bushcls; Saskatchewan, 24,453 ooo bushels; total, oats,
| 76,800,000 bushels.

Barley,—Manitoba, 16,239,000 bushels; Alberta, 2,675,-
| 000 bushels; Saskatchewan, 1,829,000 bushels; total barley,
20,743,000 hushels.
| Estimated Values.

80,811,000 bushels at 75 cents=$60,614,000

' Wheat

: Oats 76,800,000 bushels at 30 cents= 23,042,000

1 Barley 20,743,000 bushels at 35 cents= 7,260,000
2 o} v: § YR PR TR N R $90,916,000

Should unfavorable weather prevail, the report adds, a .
| large crop of low grade grain will be saved, but values will
| probably be reduced twenty-five per cent. The above figures
| are compiled after considerable personal inspection and in-
| formation received from upwards of five hundred corre-
| spondents.

B e —
PERSONAL NOTES.

| Mr. T. J. Honeywell, of the Union Bank staff at Cypress
| River, is spending his holidays at Carman, Man

| Mr. Q. C. Lusted, agent for the Bank of Hamilton at
Swan Lake, has been called to his home in Stonewall, Man.,
owing to the dangerous illness of a relative.

Mr. W. A. Hachaffie, the Winnipeg manager of the Bank
of British North America, has resigned, owing to ill-health.
Mr. H. B. McKenzie has been appointed manager pro tem.

. Mr. Millar, president of the Royal Grain Commission,
has left Indian Head for Winnipeg to meet the other mem-
bers of the Commission in the work of preparing their
report.

Mr. W. W. Watson, of the Bank of Nova Scotia, St.
John’s, Nfld., has been promoted t6 Winnipeg. He is suc-
ceeded by Mr. R. H. Anderson, from the Campbellton, °
N.B., branch.

Mr. K. W. Blackwell, president and managing director
of the Montrea! Steel Works Company, has resigned his
position as managing director, but retains the presidency.
Mr. Blackweill desires to be relieved of his most active work,
and Mr. W, F. Angus will succeed him as general manager.

Mr. J. A. Padden continues as manager of the Bank of
Montreal at St. John’s, Nfld., and Mr. W. H. Crowdy, of
the Royal Bank, remains as manager. Mr. Crowdy and his
accountant, Mr. C. E. Mechan, have been associated together
in St. John’s for over a quarter of a century, both in the
defunct Union Bgnk and in the Royal Bank.

Wb

INDUSTRIAL NOTES.

The new municipal telephone system at Port Arthur is
now in operation.

A proposal is on foot to build an electric line between
Wallaceburg and Petrolea.

A new C.P.R. steamer will be built for the Pacific Coast
service, to take the place of the ““Princess Victoria.”’ 5

The Royal Gas Engine Company is asking aid from
Collingwood in establishing a foundry and general machine
shop in that place.

The double-tracking of the Intercolonial Railway from
Moncton to Painsec will cost about $300,000. The work is
progressing very favorably. 2

It is reported that native silver and copper have been
found on Michipicoten Island in Lake Superior, about fif-
teen miles from the “Soo.” A :

Toronto Railway earnings for the week ending August
31st showed an increase of 87,455 over the safne period last
year. The total earnings were $84,658. ¢

The Hydro-Elect;‘ic Power Commission has quoted Hamil-
ton a price of ‘about $43 per light for street lighting. At
present from $60 to $65 per year is paid for ordinary street
lights, and $82 for magnetite lamps. ; ey
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PROBLEMS OF MUNICIPAL FINANCING.

(Written for the Monetary Times.)
By G. ]. Kinnaird, City Commissioner, Edmonton.

The marketing of debentures and the desirability of
establishing some method of concerted action for the im-
provement of existing conditions in this connection is a
subject of the most serious ‘importance to all Canadian
municipalities, worthy of their earnest consideration and
best endeavors for remedial action by united effort.
b4 Canadian Municipal Debentures Sacrificed.

i Canadian municipal debentures are practically . going
i a-begging for purchasers at an abnormally high rate of in-
3 terest, and money for municipal development is costing
‘more than money is actually worth, if a fair distribution of
the world’s wealth can be utilized and applied to the require-
ments of the world’s progress in an equable manner.
Canadian progress generally is being crippled
retarded because Canadian capital is insufficient for

and

be secured to make good this deficiency, is being directed

into other channels, which in many cases are undoubtedly |

less productive.

Canadian financiers and financial journals tell us that
there is a universal money stringency and that the situation
is only accentuated in Canada by extraordinarily rapid ex-
pansion in industrial enterprises generally and municipal
activity in particular, the natural outcome of a long, pro-
tracted period of prosperity and modern quick movement
development.

Other Centres not Unfortunate.

This is no doubt true to a large extent, but it remains |

to be shown that the situation cannot be remedied or im-
proved if proper methods are adopted. ,I think it is ex-
tremely doubtful if any British or European municipality
has, at any time during the present money tightness, been
compelled to pay anything like the high cost which has been
imposed upon some Canadian municipalities for their re-
quirements. The best money markets in the world are prac-
tically closed to us, as individual efforts are futile and in-
effective largely on account of the expense and loss of time
necessary for proper representation.
It is plain that we must look outside of Canada for
? relief from this situation, but apparently the British and
foreign investors know so little about our securities and have
so little opportunity of securing authentic and reliable infor-
mation regarding them that it is quite reasonable to conclude
that less remunerative, and perhaps less reliable, invest-

‘ments are proving more attractive merely because they have |

become familiar with them.
Educate the Man of the Past.

When we reflect how reckless and extravagant the ex-
penditure of our infantile corporations must appear to the
investor resident in some centuries old, moss embowered
bailliewick, which dreads the innovation and fears the risk

_of introducing one or other of the many modern advantages
which our cities enjoy and undertake the responsibility for,
it is not at all to be wondered at that the good man should
regard with suspicion the risking of the prospective patri-

‘mony of his heirs in what must appear to him a #nost un.

-~ stable and .unreliable security. . .. .
. Could we, however, get the good man to see the method
_ in our apparent madness and appreciate the soundness of
“the principles employed in the building up within a lifetime
‘a community of as great a world-importance as some other,
with whose centuries of evolution he is personally familiar,
“and can place within his reach authentic and reliable figures
and information in proof of this. he would undoubtedly be
convinced and satisfied to have his pounds or francs, as
the case may be, converted into Canadian dollars for our
benefit, secure in the assurance of its being afterwards re-
_converted into his familiar currency in an enhanced amount
~ for the benefit of himself and his heirs.

~ Permanent Office and Foreign Correspondents,

It appears reasonable to me that the Union of Munici-
~ palities might undertake this work with a greater assurance
‘of success and less cost than would be incurred by indi-
- vidual effort on the part of its members. Should this work
~be undertaken by the Union, it will be desirable, if not
absolutely essential, that it be placed under the authority,
~control, and supervision of a committee or commission com-
osed of the most prominent officials or members of the
Union to convey a confirmed guarantee for their represen-
ations and actions. As the actual duties to be performed
~ will be arduous and continuous, it will be necessary for this
“ommission or committee to have a permanent office, say,
in Montreal, with a permanent salaried official and the neces-
~sary assistance and equipment, and be empowered to engage
agents or correspondents in London and Paris.
- To organize this bureau and carry on the work consid-
~ erable expense will be incurred, the burden of which should
‘be divided among all the municipalities in the Union in pro-

its |
development, and British and foreign capital, which might |

1portion of their population ; it should not be burdensome or
| likely to greatly exceed the expense to which they have in
| the past been put in connection with debenture sales, from
| which they may in the future be largely, if not entirely,
relieved.

Duties of the Proposed Bureau.

The work to be undertaken by the proposed Bureau of
Information would be as follows :—
‘ The collection and tabulation of complete statistics,
| arranged in such form as will appeal most readily to the
| bond-buyers, and set forth the financial standing of all muni-
cipalities in the Union. ;

The collection of information from outside sources and
| the issuing of circulars conveying to all municipalities the
fullest information in regard to the present and prospective
conditions of the money market in general and municipal
debentures, sales and prospects in particular.

The advertising of debenture sales, placing ‘the infor-
mation in the most advantageous market in the most attrac-
tive manner, supervising the printing and = engraving of
debentures, which may be done under a general contract
much more cheaply and expeditiously than at present, the
furnishing of declarations and the filling of solicitors’ re-
quisitions as to the legality of by-laws and validity of deben-
tures, the direction of all arrangements for the payment of
money by either party and for securing the best rates of
|exchange on same, thus relieving the individual munici-
| pality in the greatest possible measure from the trouble, ex-
}])ense and delay in connection with sale transactions.
| Arrangements for Temporary Loans.

[ To undertake negotiations with banks or other financial
institutions for the placing of temporary loans to munici-
| palities pending the issue and sale of debentures.

To act as an advisory board in all matters pertaining to
| municipal financing, and thereby exercising a criticizing in-
| fluence upon municipal expenditure with a view to preser-
| vation of our national municipal credit, and keeping it up
{to such a high standard as will warrant the best results
| for ecach. individual municipality and be creditable to- the
iwho]e collectively.

In this latter connection a wide field is opened, but it
| may be advisable to confine the power of the Bureau within
definite limitations to safeguard against = the dangers . of
bureaucracy and preserve the right of all municipalities to
| control their own affairs, except in so far as their actions
| may affect the general credit of Canadian municipalities.

| Some Limitations of Power.

‘ The power so conferred should not, and legally cannot,
go beyond the provisions of the municipal statutes or
| charter of incorporation by which' we are controlled, but
may be more direct in its appli~ation. In consideration of
the :}d'vantages to be gained it is reasonable to infer that all
municipalities should be satisfied to submit to a reasonable
amount of restraint, which in its application cannot exceed
the giving of force and effect to the legislative enactments
by which we obtained our corporate existence.

Here are some of the benefits and advantages to be
obtained from such a system :—
; 'l‘he.advgntages of having more complete and reliable
information in regard to the state of the money market in
general, and municipal financial prospects in particular,
than are at present obtainable.

‘The benefit of intelligent and reliable assistance’ and
advice in the borrowing of money, the selling of debentures,
and all matters of financial concern.

Cheaper Municipal Improvements.

The more ready acquisition of money at cheaper rates
of interest and consequent lessening of cost of all municipai
undertakings and municipal developments.

The promoting of better accounting and auditing
methods and practice, as treasurers and auditors would be
induced to adopt a uniformity of system and place the
greatest importance upon matters which are most essential
to the welfare of their respective municipalities. :

The establishment of a direct and continuous community
of interest in which all would participate would tend to
solidify the Union, as it would be the means of conveying
a direct benefit to each and every municipality.

To Deal Intelligently with Problems.

The course which T have outlined appears to me to not
only offer a solution to what is at present a very difﬁcplt
problem, but opens a prospect of dealing intelhgently.'v_nth
all of the many and intricate questions of - municipal
financing. :

-
The Colonial Engineering Company, of Montreal, have
received orders for Hornsby-Stockport gas engines from the
following concerns: Ames-Holden, Limited, and Messrs.
Lamontagne, Limited; The Empire Manufacturing Com-
pany, London; the City of Chatham for a municipal
plant; Anchor Fence Company, Stratford; and the Domin-
ion Brewery, of Toronto. : '
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NEW INCORPORATIONS. { _ Perhaps the most complete story which has yet seen

R | print, concerning the terrible bridge collapse at Quebec is

The head office of each company is situate in the town | that obtained by the Canadian Engineer, of Toronto. This

or city mentioned at the beginning of each paragraph, and | journal with its usual enterprise, had its own representative

the persons named appear to be prominent members of the {on the spot within a few hours of the disaster.  Special

Gonipany, }ph(.)tographs were obtained, and also a valuable technical
AR }arucle. These will appear in this and next week’s issues.

Berlin, Ont.—Berlin Leatherette Co., $40,000; M. McG. |
Bricker, C.N. ;
British Columbia.—Smith, LeMesuir & Kyle, $50,000; | FACTORY LOCATIONS.
Mott-Boulton Lumber Co., $10,000. ‘
Lachine, Que.—Dawes & Co., $600,000; T. A. Dawes, |

The following Canadian municipalities are

N. J. Dawes, A. J. Dawes, ‘ offering inducements to secure manufacturing enter-
Sarnia, Ont.—Jenks Dresser Co., $50,000; W. G. Jenks, prises. Those Interested should correspond with

A. A. Dresser, R. M. Norton. ‘ the parties named below. In order to facilitate
Falding, Ont.—Hocken Lumber Co., $50,000; Joi G the bringing together of manufacturing firms with

Slater, H. Hocken, N. C. Hocken. ; ‘ municipalities ready to make special concessions,
Port Maitland, N.S.—Atlanta Shipping Co., $12,000; we are charging a very nominal rate for cards In

G. N. Crosby, T. I. Crosby, C. K. Thurston.

Chesterville, Ont.—Canadian Condensing Co., $50,000;
J. L. McKenzie, D. P. Russell, H. C. Harvey.

St. Thomas, Ont.—Port Stanley Elevator Co., $100,000;
G. W. Tillson, R. N. Price, R. D. Ferguson.

Winnipeg, Man.—Record Stove and Furnace Co.,
$40,000; C. J. Peters, A. E. Peters, D. 1. Welch.

Ottawa, Ont.—Gold Horseshoe and Larder Lakes Mining |
Co., $1,500,000; P. H. Wall, E. McMahon, S. J. Davies. ; WM. SHEARER, Sec'y. Board of Trade

Haileybury, Ont.—Keystone Lottain Mining Co., $1,000,- 1 BROCKVILLE g _ : : s i ONT
000; E. J. DuMee, G. M. Davis, C. J. Suplee. Matabanick |
Hotel Co., $100,000; W. A. Gordon, R. O. Morrow, M. L. |

l

| this column. It will be furnished for the asking.

Manufacturers desiring good
BROCKVILLE location are invited to cor-

respond with

Doherty.

Hamilton, Ont.—Dominion Oil Co., $100,000} W. M.
McClemont, H. H. Bicknell, D. P. Kapele. Canadian Con-

densed Milk Co., $150,000; J. M. Rogers, C. White, J. E. | Nova Scotia. Harbour free from

Gayfer. Hamilton Steel and Iron Company, $5,000,- | g :

000; R. Hobson, W. Southam, J. Milne. Monterey Plumbing | 9 ice the year round. Offers Special

ley 8 5m8003, O, K MeacdaRedh o 9% Lk g || Advantages to Manufacturers desiring to locate.
Toronto.—Dominion Nickel-Copper (,o.i, 1$lo(:ooo,3<_)o;‘

J. H. Spence, C. E. H. Freeman, L. M. Heal. Canadian ’ : e f

Paper B%ttle ’C()., $125,000; R. B. McClure, C. M. Gage, Population 1,200 ; gravitation water system ;

}Si. 1\:/ Murray, J. D. Bailey; $40,000, J. D. Bailey, F. Watts, sewerage ; electric light ; efficient fire department ;
- Aang. Sy ha e "

Montreal.— Fortier & Monette, $250,000; A. Fortier, R.|| unexcelled shipping facilities and connections.
M. Ballantine, P. W. McLagan. Opasatica Mining Co., :
$500,000; J. M. Mitchell, G. E. Beauchamp, J. R. .Beaudry. CORBESPONDENCE SOLICITED-
A. J. White & Co., $5,000; A. J. W. Loader, S. White, w. J.
White. Montforte Granite, $200,000; C. E. Leclerc, A. S.
Hamelin, R. T. Leclerc. L. H. Hebert & Co., $350,000; A.
Jeannotte, E. Poitevin, G. Busseau. Standard Sanitary
Manufacturing Co., of Pittsburgh, $250,000; T. C. Collins,

WINNIPEG, ", oo

Canada can present the same combined advantages for

— e ———

BOARDS OF TRADE.
the Manufacturer or Investor as Winnipeg Let us send

Caron, Sask.—This Board has been reorganized. Changes you full information.

have been made in the old executive, and some good work

may be expected to result. CHARLES F, ROLAND, :

Indian Head, Sask.—The Board of Trade is negotiating[

with the Newell Nursery Company, of Minnesota, for the es- . Industrial Commissioner,
tablishment of a nursery here.
Wetaskiwin, Alta.—The Board have made arrangements The Winnipeg Development and Industrial Bureau

to place exhibits of grains and vegetables at the various fall
fairs throughout the Western states.

Dundurn, Sask.—A Board has been organized here. A
committee submitted a draft constitution and by-laws on
Tuesday. Most of the prominent business men are on the

Board, and some good work will doubtless be accomplished. PORTAGE LA PRAIRIE
’

Regina.—Mr. H. C. Lawson, publicity commissioner, has Maiitobs.

presented a very satisfactory report, telling t'e story of six g A
months’ work of the Board. Mr. Lawson is to be congratu- Offers greater advantages and possibilities to Manufacturers,

lated on the excellent results which have blossomed from his Wholesalers and Jobbers than any other Western City.
earnest work. o

Asquith.—At a recent meeting of the Board of Trade by- Fr?e Sites, L?‘.”est Expenses and Best
laws were adopted and officers elected as follows :—President, Railroad Facilities in Western Canada

W. G. Upham; vice-president, Dr. Cooper; secretary- : : ¢
treasurer, J. G. Laycock; councill’ors, C. L. Mather, A. Lunn, Canadian Pacific, Canadian Northern, Grand Trunk Pacific

L. D. Fox, and G. B. Grifith. The board will be incorpo- and Great Northern,—ALL INTERSECT !
rated as soon as possible. No Lasor TrouBLEs—No FueL FaMINES,
Moose Jaw.—During the past two years the population No Crop FAlLURES—No Business FAILURES

of Moose Jaw has more than doubled. The Board of Trade ¢ 4 :
sends a useful and business-like booklet describing the city Full information gladly furnished by,

and the district. To itself, it has taken the title of A Self- HERBERT W. B AKER, Sec’y.

Made City,” and ¢ The largest and most, progressive city in
Saskatcht‘:y\;'an.” It has recently been made a Dominion Twenty Thousand Club and Board of Trade,

Lands Office for the district, which comprises more than Portage la Prairie,
twenty-three million acres. News of the rapid progress of Madiioke
such Western centres would hecome a_tlmost monotonous were
it not for the vital significance of this progress.
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PACIFIC SECTION

Vancouver Office: Representative: A. Oswald Barratt,
417 Richards Street.

CAPITAL FOR BRITISH COLUMBIA.

Many Large Deals Reported—Some Opinions of the
Money Stringency—Railway Needs of the Province.

Monetary Times’ Office,
Vancouver, B.C., Aug. 3ist.

Some light is thrown on the financial situation by Mr.
Hamar Greenwood, who arrived this week from London. Mr.
Greenwood is well known in Canada, his home being at
Whitby, Ontario. He went to the Old Country and is now
M.P. for York in the Imperial House of Commons, and secre-
tary to Winston Churchill, Colonial Secretary. Being direct
from the world’s centre, the Monetary Times asked his
opinion of this subject, now such an important one, as Can-
ada is expanding and large amounts of money are required
for development purposes.

Cermany Will Suffer Most.

¢ The stringency will be felt in perhaps a little more
than a direct way,”” he remarked, ‘‘ but Germany, of all the
large countries, will suffer most. = There they have been
living on borrowed money, paying large amounts of interest,
and now that money is being called in, or not so much is
available, they will be greatly affected.

“In Canada, as far as I am able to learn, the large con-
struction companies have not yet been refused money for
their purposes. Neither do I think the stringency will affect
British investments in Canada, as they are sound and made
mnot so much with the intention of speculation as to secure a
moderate return. Then, too, it is surprising the attention
which is being accorded the self-governing colonies, and par-
ticularly the Dominion, the most important. So much is
this the case, that a special department in the Colonial Office
is devoted to business affecting them.’’

Oriental wabour and the Powers that Be.

Speaking of the Japanese invasion, Mr. Greenwood said :
¢ Oriental immigration is regarded as a serious question by
both the Foreign and Colonial Offices in London just now,
and any action that might be taken will doubtless receive the
most cordial consideration.””  While this statement was
guarded, it is sufficient to show that the onus rests with the
government at Ottawa to do something.. That the Japanese
Government fears that action will be taken is indicated by
the public announcement of Hon. Mr. Nosse, the Consul-
General of Japan in Canada, given to the press this week.

Continuing on this subject, the speech of Hon. Mr.
Oliver at Winnipeg to the papers, is somewhat aggravating.
While he does not say that the Japanese are exactly what
British Columbia wants, he says that they are industrious,
thrifty, and possessed of many other virtues, and that this
Province requires men of that stamp very badly.

Coal and Coke Shortage.

The coal and coke supply is occupying éven more atten-

‘tion than a week ago. While some of the smelters have

restarted, the situation is by no means rosy in its outlook.
There 75 a suggestion of exacting the penalty on the supply-
ing ‘companies according to contract for every day the smelt.
ers are idle. While Canadian industties, and the principal in
British Columbia, are suffering, largé fuantities of coal are
being shipped out of the country. A despatch from Fernie
states that the Crow’s Nest Coal Company has an order to
place 3,000 tons in Spokane as soon as possible.  This is
only a small instance, but it shows the demand 6n the other

‘side which is keeping a supply from the users in Eastern

British Columbia.

The Federal Government is beginning to realize that
something is the matter, and Ralph Smith, M.P., resident in
the coal mining town of Nanaimo,- has been commissioned
to make a thorough report on the matter. He left yesterday

- for the Crow’s Nest Pass country, and will visit all the pro-

ducing mines in that district.
‘That to secure coal for one’s supply one must have the

: mine is evidently the opinion of the Alley : Steamship Co.

Mr. R. A. Alley, head of the company, has interested English

~ capital, and the purchase has been made of 365 acres.of coal

lands of the West Wellington Colliery Company, which lie
adjacent to the properties of Hon. James Dunsmuir. The
price was $375,000 cash. The product will be used to supply
the company’s steamers on the New Zealand line, and what
is left will be put on the local market.

When Mr. R. Marpole, western executive agent of the
C.P.R., was in Victoria in the early part of this week he gave
out a summary of the company’s operations on Vancouver

Island.  The terminus on the West Coast will be at East

Alberni, where ocean docks will be built. The company in-
tends clearing land along the line of route for farmers. A
few acres on each location will be got ready for crop, so that

‘something may be raised the first year, and the owner will

also be able to clear the remainder himself. This will not
require such a large outlay for the land on the part of the
purchaser. The development contemplated will mean con-
siderable for Victoria, the chief centre on Vancouver Island.
Hon. J. H. Turner, Agent-General of British Columbia in
London, was in the city on Wednesday night on his way to
Victoria, after an absence of six years. He spoke of a
number of things which show the attention this Province is
attracting.  British army officers in England, who are about
to retire on pensions, are thinking of sending one of their
number here to look the place over, and it is probable that
some of this desirable class will make their homes here.

Referring to the fruit exhibits, he said that he had heard
frequently in the Old Country that if British Columbia could
produce such fruit as had been shown there the last year or
two, and jmnaintain a steady supply, there would be millions
in it.. This, perhaps, is one of the reasons for the incoming
of English capital for the purchase of fruit lands in this
Province, one of the most recent purchases being that of the
Penny Ranch at Ashcroft.  Mr. Turner thought the market
for fir blocks for paving could be worked up in Great Britain,
where Australian hardwood was not altogether satisfactory,
splintering because of its hardness.

Nicola Wants Transportation Facilities.

Many rumours of railway building have been published
in local papers, but the G.T.P. denies nearly everything
stated as to what it intends to do. There was a story which
appeared in the eastern press also that the Grand Trunk
Pacific would build south to San Francisco, but this is not
so, and as to the projected line between Vancouver and
Prince Rupert, nothing has yet been done, though it may be
taken up after Mr. Hays’ visit to the coast, who will be here
next week with Mr. Morse.

But with the building of other lines, for in the interior
the Great Northern is steadily advancing, the C.P.R. is
forced to action.  As far as this Province is concerned, its
policy is, judging from the outside, never to build unless it
has to.  There is no fairer country in the world than the
Nicola, noted for minerals and its ranching and fruit growing

-possibilities, yet the people there waited thirty years for a

line which was considered a probability quarter of a century
ago. Now that things are doing, it looks as if the C.P.R.
will build on the Midway and Vernon charter, it being cred-
ited with the control of this. A party is now proceeding over
the proposed route, R. A. Bainbridge, engineer for the Pacific
division of the C.P.R being a member. W. R. Morris, of
London, representing Sir Richard Fox, is another. It is
stated that matters are well in hand for the construction when
it is decided to go ahead.

The C.P.R will continue on the Kootenay Central, but
does not intend to do anything yet on the line between Kam-
loops and F.dx_nonton. As to this latter, it was stated this
'quk that action was contemplated, but Mr. Marpole denies
this and said it was the company’s policy to acquire infor-
mation about a section of a country, even if a line was not
to be built immediately.

Winnipeg Money Goes Farther West,

Winnipag money has come West lately $25,000 having
gone to buy the fanich of Mr. C. Harrison, near Masset, on
the Queen Charlotte group. A. D. Macrae, of Winnipeg,
along with Peter Jansen, of Nebraska, havé bought nearly all
the interests of the Fraset River Sawmills, Ltd., at New
Westminster, the consideration being about $2,500,000. A
couple of billion of standing timbef afid the mill of the Ana-
cortes Lumber and Box Company are included in the deal.

—_————————————

‘Lhere ‘arrived in Toronto a few days ago five hundred
and fifty bundles of valuable furs cotisigiied to the Hudson
Bay Company. The value of the fur§ is estimated at
$500,000.

The fifth annual fruit fair is to be held at Nelson,
.C., on September the 18th, 1oth, and zoth. This is one
of the great agricultural attractions of the year. The Nelson
Agricultural and Industrial Association may be depended
zpott for affording visitors a better treat than ever.

Cablé Addréss ** Financiers.'’ Code * Western Union.”

CANADIAN FINANCIERS LIMITED.

Promoters, BroKers, Financial Agents.
Local incustrial and financial shares bought and sold.

VANCO U\_VER. B.C.

e el
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NEWFOUNDLAND.

Improvement in Whaling Industry—Canadian Imports to
the Island Show Decline.

—_—

The following interesting letter is sent to the Monetary

a trip to Newfoundland.

There has been an improvement in the whaling industry.
In 1904 and 1905 about twenty steam vessels were employed |
in this industry. In those years a loss of $1,500,000 was |
sustained. Owing to the falling off the Government reduced
the license from $1,500 to $750, and now it has been re-
pealed entirely.

The whaling companies have been reorganized. They
employ eight steamers, and are generally reducing ex- |
penses. It is hoped that a profit at the end of this season
will result.

British Publishers’ Enterprises.

The catches of cod and herring are ahove the average, |
and if present prices are sustained will add greatly to the |
prosperity of the colony. !

The Harmsworth, or the Anglo-Newfoundland Company, |
are spending a large amount of money, and have about |
five hundred men steadily employed at and near Grand |
Falls. They are building a huge concrete dam, and also a
large pulp mill and warehouse. Their sawmill has been
rebuilt, and, with the manager’s fine residence, the com-
pany’s store and workmen’s houses, it looks like the foun-
dation of a solid town.

In the same line, Mr. Albert Reid, connected with an-
other English publishing firm, Messrs. Pearson, of London,
have obtained a similar concession to the Harmsworths’.
Their lands are in the Exploits’ Valley, and it is understood
that they are preparing for active operations at an early
date.

Bank for Newfoundiand?

There is some talk of a charter being obtained for a
local bank, but in view of the bad failures of the Newfound-
land banks some years ago it is doubtful if the project will
be carried to completion. It is said that owing to these
failures the three Canadian banks doing the business of the

-

Islands and Harbor Grace having the only banks outside of
St. John’s.

Considerable building has been done in St. John’s this
year. The finest structure is the block of Messrs. Jo & W.
Pitts, on Water Street, erected at a cost of about $80,000.

Tt is a matter of regret that the imports from Canada
for 1905 and 1906 were only $3,521,930, as against $4,105,560
in 1904 and 190s. On the other hand, the exports to Canada
increased from $1,135,848 in 1904 and 1905 to $1,777,160 in
1005 and 1906, The imports of Newfoundland for 19os and
1006 were $10,414,274, as against $10,270,203 in 1904 and
1005. The exports for 1905 and 1906 were $12,086,:76, as
against $10,660,340 in 1904 and 1905. The net public debt
of the colony is $21,249,080.

Regrettable Decline in Exports.

The coal fields at Hawley did not prove a paying propo-
sition. The Government have made a large appropriation,
and a gang of men are at work a few miles farther east,
with good indications of success.

Newfoundland has only one prison, i.e., the colonial
penetentiary at St. John’s. The warden, Mr. A. A. Parsons,
informs me that there are only 47 male and 10 female pris-
oners, mostly for petty offences, there being only two long
service prisoners. Inside the prison walls are extensive
vegetable gardens. Brooms are the only art}cles made in
the prison, and $7,200 worth were turned out in xgof).

In the Labrador fisheries, while in a few sections the
catch of cod has been poor, still the catch this year is ex-
pected to be above the average. :

Mr. E. D. Arnaud, the Canadian commercial agent at
St. John's, is doing his best to further Canadian business
interests in the colony. It is a matter of regret that our
exports to Newfoundland fell off last year. A reason pos-
sibly for this is the strong competition of American millers
in the flour trade, but in this Canadian millers should hold
their own. J. S. HAMILTON.

——-—

NO ANONYMOUS COMMUNICATIONS.

Anonymous communications sent to the Monetary Times
cannot be considered. There is only one place for them,
and that, the receptacle where waste paper usually finds a
cesting-place. From Regina comes a letter and an en-
closure, both .interesting. But the letter is anonymous.
From other points came the same information, and in each
case signed by the sender. Thus we have been able to deal

Times by a well-known merchant who recently returned from |

\

WALL  STREET.

New York Financial Centre is the Butt of Much
Sarcastic Criticism.

“This ,narrow thoroughfare, baking and blistering in
the sun, is Wall Street, the Stock Exchange and Lombard
Street of New York. Many a rapid fortune has been made
in this street, and many a no less rapid ruin. Some of these

| very merchants whom you see hanging about here now have

locked up money in their strong boxes, like the man in
¢ Arabian Nights,” and, opening them again, have found
but withered leaves.”’

This is Charles Dickens’ pen-picture of Wall Street,

| which he visited in 1842. Since that day things in this
| financial sphere have progressed. After the historic slumps

this year the New York exchanges and curb have received a

| great deal of caustic comment from the Press.

It’s only a severe case of Teddy bear in Wall Street,
perhaps.—Newark News.

It looks as if the President had sprung a joker on Wall
Street.—Pittsburgh Gazette-Times.

Wall Street is getting advice in large measure from
every source just now.—Pittsburgh Post.

This is one of the most treacherous markets we have
seen in a long time.—New York Times.

Wall Street seems to feel some assurance that the Roose-
velt bark is worse than his bite.—Baltimore Sun.

The truth is that Wall Street has contracted' a malignant
form of hysteria.—New York Journal of Commerce.

Wall Street can have its little panic any time it pleases,
without fear of causing an earthquake out here.—Chicago
Tribune.

Perhaps Wall Street is so called because that is the place
where many are pushed to the wall.—Pittsburgh Chronicle
Telegraph.

Wall Street has learned also that the West is busy, con-
fident, and has a roll of its own sufficient for emergencies.—
St. Louis Globe-Democrat. :

If Wall Street doesn’t come to its senses the cartoonists
will soon be depicting it with the calamity whiskers of
Populism.—Chicago Record-Herald. ;

Out West mine labor is so scarce that the Harriman lines
must look to Australia for coal. Another refutation of the
Wall Street prophets.—Pittsburgh Gazette-Times.

The Cape Cod woods are afire, but we.don’t.believe that
even the most hardened Wall Streeter will claim that the
President caused the conflagration.—Boston Journal.

Down in New York City, in the meighborhood of Wall
Street, where all the funny things come from, the dancing
dervishes of the humoresque are whirling faster than ever.
Not having their usual good opportunities to whirl around
with other people’s dollars, they are whirling just now to the
tune of their own voices, and the entertainment never flags.
—Chicago Record-Herald.

—a——

The board of works of the city of Brandon have decided
to construct the new bridge to be erected over the Assiniboine
‘River of reinforced concrete. g

The Order-in-Council has been received by Toronto
authorizing the construction of the sea wall in front of the
Exhibition grounds. It is now up to the contractors to begin
the work as soon as possible.

DIVIDENDS. '

TRADERS BANK OF CANADA.

DIVIDEND NO. 46.

NOTICE IS HEREBY GIVEN that a dividend of One and
Three-Quarters per Cent. upon the paid-up capital stock of the Bank
has been declared for the current quarter, being at the rate of Seven
per cent. per annum, and that the same will be payable at the Bank
and its Branches on and after

The First Day of October next.

The Transfer Books will be closed from the 16th t
September, both days inclusive. M e

By order of the Board,
H, S. STRATHY,

with the particular matter referred to. Letters worth writing
and reading are worthy of signatures.

Toronto, August 27th, 1907. T
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DEBENTURES FOR SALE.

—

Town of Goderich.

Sealed Tenders will be received up till Thursday, the
19th Day of September, 1907, for the purchase of De-
bentures :—

$11,355.00 Local Improvement,

2,000.00 Jackson Manufacturing Co. Bonus,
50,000.00 Wheel Rigs Bonus Loan,
25,000.00 Kensington Manufacturing Co. Bonus Loan.

Particulars from undersigned. No tender necessarily

~ accepted,

M. O. JOHNSTON, Town Clerk.

DEBENTURES FOR SALE.

FOR SALE

First Debentures of the Town of Leduc, Alberta.
Fire Protection Debentures............. $10,000
Park Debentures ...agmsisescessmsnses 5,000

Principal and interest payable in 20 equal annual instal-
ments. To be issued October 1, 1907, and bear interest at
5 per cent.

C. E. A. SIMONDS, Secretary-Treasurer.
Leduc, Alberta.

CITY OF MEDICINE HAT.

Debentures for Sale.

Tenders addressed to the undersigned, and marked
“ Tenders for Debentures,” will be received until Eight
o’clock p.m., on Monday, September 23rd, 1907, for the pur-
chase of the undernoted Debentures of the City of Medicine
Hat, issued in pursuance of the By-laws of the City of
Medicine Hat as aftermentioned, authorizing the raising of
the sums herein set forth.

1. By-law No. 119, $25,000 Waterworks Extensions.
2. By-law No. 120, $20,000 Natural Gas Plant Extensions*
3. By-law No. 121, $5,000 Fire Equipment Extensions.

4. By-law No. 124, $15,000 Construction and Equipment
of an Isolated Hospital and Grant to General Hospital.

These Debentures extend over a period of twenty years,
bearing interest at the rate of five per centum per annum,
and are repayable in equal consecutive annual instalments of
principal and interest. The Debentures and coupons issued
under the authority of By-laws 119, 120, and 121 are payable
in Canadian currency at the Merchants Bank of Canada,
Medicine Hat, and the Debentures and coupons under the
authority of By-law No. 124 at the office of the City Treasurer,
Medicine Hat. -

The highest or any tender not necessarily accepted.

; E. ROBERTS, City Clerk.
Medicine Hat, Alberta,

August 28th, 1907.

FOR SALE.

Debentures of the Village of Hamiota, Province of Mani-
toba, to the amount of ($4,000.00), four thousand dollars at
six per cent., payable in ten equal payments of principal and
interest, first debenture and coupons maturing December
1st, 1908, Tenders will be received and any further infor-
mation furnished by the Secretary-Treasurer of the said Vil-
lage up to September 3oth, A.D., 1907.

JOS. ANDREW,
Secretary-Treasurer,
Village of Hamiota.
Hamiota, August 22nd, A.D., 1907.

DEBENTURES FOR SALE.

Tenders will be received by the undersigned for the pur-
chase of the following Debentures :—$70,000 of a total issue
of $130,000 of Debenture Bonds of the Calgary P. P. School
District No. 19 of the Province of Alberta, repayable in 30
equal annual consecutive instalments of principal with in-
terest at the rate of five per cent.. per annum, payable yearly
at the Imperial Bank of Canada at Calgary, Alberta.

Purpose of the issue:—Erecting and equipping one solid
stone High School building and two solid stone 4-roomed
additions to the Victoria and East Ward Schools.

Total assessment of District, 1907, $12,832,496

School rate, 5 mills.

Total present issue, $130,000.

Total previous Debenture debt unpaid, $153,781.

Population of the District, 22,000.

The School Board reserves the right to reject any or all
tenders, or to accept any bid which may appear to them
advantageous.

Further information can be had from

W. L. WAINES, Secretary-Treasurer,
Calgary, Alberta.

A CONSTANT PERIL.

_ Killings and maimings by heavy currents over electric
wires continue to occur. A striking instance occurred last
week where Charles McKinney, of Woodstock, N.B., was
killed by an. electric shock while discharging his duty as
fireman. This incident is a manifest example of the danger
of overhead wires in a city carrying heavy currents. For a
time the whole town was in danger, as the power wires be-
came crossed with those of the telegraph and telephone serv-
ices, and small fires occurred in consequence in several
houses. The peril of fire and electric shock did not cease
in Woodstock until the current was shut off at its source. It
is plain that there is need for our people, and especially our
municipal officials, to become better acquainted with electric
conditions, which are a menace to life and property.

L ——————————

It was announced a week ago that Hon. Fred E
Richards, president of the Union Mutual Life Insurance Co. 3

INDUSTRIAL

Cur New Salary and Commission Contract
For Agents offers a splendid opportunity for a few additional men who are steady

energetic and used to earning a substantial living.

The Union Life Assurance Company

Head Office—ToronTo—H, Pollman Evans—President, Offices in 34 Districts

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Povricy, the most liberal Industrial Policy.

of Maine, had retired from the presidency of the Portland
National Bank and the Union Safe Deposit and Trust Com-
pany. Mr. Richards thus explains: ‘“When I became presi-
dent of the Union Mutual Life Insurance Co., November 1,
1803, I had been president of the Portland National Bank
since its organization in 1889. Afterwards the former com-
pany bought out the Union Trust Co. and operated it. The
Insurance Department of one of the States in which the
insurance company is doing business criticized its owner-
ship of the bank and the trust company, and recommended
that it should dispose of the stock in those companies. This
recommendation has been promptly carried out. The Union
Mutual has sold its entire holding in the bank and a ma-
jority of its stock in the trust company, and the president
of the Union Mutual has resigned from the presidency of
the other two institutions.”” Both the bank and the trust
company are, we understand, successful concerns, whose
stock is at a high premium.

INSURANCE
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CANADA’'S CENTURY.

Our Western Country and Industries as Seen with
British Eyes.

Here are some more conclusions with which Mr. R. J.
Barratt, the author of ‘‘Canada’s Century,” sums up some
of his chapters:—

Wonderful Industrial Creation.

Port Arthur is one of the most wonderful industrial
creations of recent years in Canada. The future of the city
and the port is assured, and will be of the greatest import-
ance in the further development of the natural resources of
the Canadian West.

The grain elevators of Port Arthur are unquestionably
the largest, most noteworthy, and most completely equipped
in the world. The mechanical equipment of the docks at

Port Arthur is unique in Canada, and represents the most

perfect plant of its kind on the American continent.

The development of Port Arthur as the lake terminal
of the Canadian Northern Railway is of the greatest pros-
pective significance to that system. The plants installed at
Port Arthur for the handling of hard and soft coal repre-
sent the last word in mechanical equipments of their kind.

The Atikokan Iron Company, Limited, has every pro-|
History is repeating |

mise of a brilliant industrial future.
itself, and the once famous mining camp at Silver Mountain
may yet prove one of the richest in the world. Time, enter-
prise and the judicious employment of capital will enable
Port Arthur to become one of the great industrial centres of
the Dominion

Optimism is Justified.

The boundless optimism which reigns in the West is
justified by what has been done in the past and is being
done at the present time. This year will witness the greatest
rush of immigration in the history of the American conti-
nent. Every English farmer who is not doing well in this
country (England) should make for the West. :

There is room for. all now, but there will not be in a
year or two.
opening up this wonderful wheat-producing country, has
done great work not only for Canada, but for the Empire.
Some of the towns in the Provinces of Alberta: and Sas-
katchewan are destined to be amongst the great cities of
the future. i

The more closely the agricultural resources of Canada
are investigated the more convincing do the evidences of
their great industrial future become. The advancing pros-
perity of Canadian agriculture is attested by the official
returns of the grain harvests of successive years. The
harvest of 1906 was the greatest on record.

Unique in this World.

The grain-growing capabilities of the West are probably
unique in the world, and justify the boundless optimism of
the Canadians. Millions of acres of the finest agricultural
land in Canada are awaiting the advent of British settlers.
Agriculture, the greatest of all Canadian industries, was
never so prosperous or so full of promise as it is to-day,
justifying the most brilliant anticipations of the Dominion’s
future.

The latent agricultural resources of British Columbia
are as various as they are extensive, and with increasing
markets will repay energetic exploitation. A coming in-
dustry in Alberta is the cultivation of sugar-beets and the
manufacture of sugar therefrom. Canadian _methods of
farming come as a revelation to the British agriculturist.

The Canadian Government’s experiméntal farms have
been of the greatest possible service to the advancement of
agriculture in the Dominion, and the home au_thor‘mes might
well take a leaf out of the book of the Colonial Government
in this fostering farming industry.

Outlook for Dairying Industry. ;

The dairying industry of Canada is one of the most
promising branches of agriculture in the Dominion. The
manufacture of Canadian cheese and butter is an industry
of increasing importance; and one which must necessarily
advance from the points of view both of exportation and of
home consumption.

The year 1006 was in many respects a remarkable year
in the annals of Canadian dairying industry, and prospects
are entirely favorable to great developments. While the dairy
industry flourishes in all the Canadian Provinces, it has
nowhere made more progress than in Alberta, where butter-
making is expected to become a leading industry. As the
British demand for Canadian dairy produce Increases,
numerous fresh channels for the investment of British

ital will present themselves.
it The daigying industries of Canada, although _already
extensively developed, are in many Provinces still in com-
parative infancy. Immense scope exists for the dairying
industry on a large commercial scale in the Western Pro-
vinces.

s
this Industry. .
Pral?\elb'eor't‘a, in particular, offers itself as a suitable centre

; s haies 2
for dairy farming and ‘‘mixed farming’’ operations under

The Canadian Northern Railway, which is |

modern conditions of capitalization. Nowhere in the world
is the dairying industry carried on under more complete and
scientific conditions than in Canada.

The live stock farming interests of Canada represent
one of the most important and progressive branches of agri-
culture in the Dominion. Notwithstanding the competition
of the Western Provinces, there is still great scope for the
development of stock farming in the Eastern and Maritime
Provinces, and especially in Western Ontario.

The practical success which the stock farmers of
Eastern Canada have achieved in competition sufficiently
proclaims the vitality their branch of agricultural industry
possesses. If mixed and dairy farming be judiciously culti-
vated, the future of agriculture in Eastern Canada and in
Manitoba and Saskatchewan is, apart from crop farming,
fully assured.

Will Attract British Capital.

Alberta is the greatest present and prospective field for
cattle and horse ranching and live stock farming gengrall_v
in Canada. Its resources in these particulars are practically

inexhaustible. They add a further source of wealth to the
otherwise remarkable industrial potentialities of the Pro-
vince.

If developments in ranching and stock farming in
Alberta are wisely directed on a large commercial scale they
{ are likely at a later period to attract British investors, if the
projects are properly introduced wunder unquestionable
auspices.

— o

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
)for the week ended August 31st:—Buffalo, 100,000;
Coniagas, 118,500; Kerr Lake, 61,000; Nipissing, 65,140;
| Trethewey, 65,000; total, 409,640 pounds, or 204 tons.

The following are the shipments, in pounds, since
| January 1st:—Buftalo, 1,618,830; Coniagas, 4,368,820;
| Cobalt Central, 101,360; Colonial, 74,250; Drummond,
| 44,090; FKoster, 256,350; Green-Meehan, 196,780; Hudson
Bay, 45,170; Kerr Lake (Jacobs), 373,780; LaRose, 978,302 ;
McKinley, 188,000; Nipissing, 3,764,441; Nova Scotia, 96,-
000; O’Brien, 2,220,254; Red Rock, 40,000; Right of Way,
134,530; Silver Queen, 652,157 ; Silver Leaf, 43,518; Trethe-
wey, 1,411,018; Townsite, 150,078; Temiskaming, 229,011;
University, 61,383 ; Imperial Cobalt, 37,530.

T'he total shipments since January 1st, 1907, are now
16,974,460 pounds, or 8,487 tons. In 1904 the camp produc-
ed 158 tons, valued at $136,217; in 1005, 2,144 tons, valued
at $1,473,106; in 1906, 5,129 tons, valued at $3,900,000.
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CLARKSON & CROCSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

(3/BBONS, HARPER & GIBBONS,

Barristers, &ec.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

GEO. C. GIBBONS, K. C. G. 8. GIBBONS

FRED F. HARPER,
Chartered

W. J ® ROSS, Accountant,

BARRIE, Ont.
Collingwood, c/o F. W. CuurcuiLL & Co.
Orillla, c/o M. B. Tupnorg, Barrister.

JenKins @ Hardy

ASSIGNEES,

CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

I15¢ Toronto Street, - - - - Toronto.

52 Canada Life Building, - - Montreal.

MARSHALL, SPADER @ CO.

Members New York Stock Exchange.
o New York Cotton Exchange,
o Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK,
INVESTMENT SECURITIES

COTTON AND GRAIN.

LORONTO OFFICE: Tue Kine Epwarp HoteL.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

JOHN MAGKAY & CO.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

OSLER & HAMMOND

Stock Brokers & Financial Agents,

%21 JORDAN STREET, TORONTO.
Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Halifax, N, S,
Dealer in Stocks, Bonds and Debentures.

Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Municipal

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Building

Tromas FLYNN, Toronto Ontario,

EAFORD—Grey County, C. H. JAY & CO'Y

Bankers, Financiers and Canadian Express Co.

DEBENTURES

We have a large and varied list at present for
sale, suitable for investment by Insurance Com-
%anics for deposit with the Government and also tor

states.

6. A, STIMSON & GO0.

24-26 KING ST, WEST, TORONTO, ONT.

Agents. Money to loan.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general fi ial busi tra d. Leading loan
conipanies, lawyers and wholesale merchants given as

refe rences,
H. H. MILLER, Hanover,

J. 5. HAMILTON & C0.

Brantford and
Pelee Island, Canada

WINE Manufacturers

AND

BRANDY Distillers

Canadian Agents for

BROWN'S FOUR CROWN SCOTCH
HENRY THOMSON & CO'S IRISH
CODY & CO'S COCOA WINE

H. MATIQUAY & CO'S COGNAC

B —

Heavy machines ¢
delivery. "~ WITH

delivering cut wood to barkers in any length,
shorter or smaller wood.

Save Your Slabs

perfect
and conveying kept constantly in stock,

Barker—when they

PULP WOOD MACHINERY BARKERS

52 INCH, 60 INCH, 96 INCH.

horoughlx well made, for fast continuous service—made either hand, down or up
OUR cutting up rig 2 men l[andle 100-to 125 cords
Special Cross cut mac

Bark them on our 96inch w I EROUS
make ,

pulpwood. Tons of Link Belting for handling

Eer day, taking logs troxlrll w;lger,
ul_sﬁ.also supplif_t.i_f‘or__ﬂ ling

BRANTFORD, CANADA.

SOME SARCASM.

““A subscriber has asked us for advice
on the subject of buying mining stock,’’
says The Confidential Banker, an Amer-
ican journal. “If there is amything we
are long on it is advice, and we cheer-
fully comply. Mining stock should be
bought in the dark of the moon from a
total stranger. If possible pay him in
lead money. Mining stock is useful for
several things. The long, narrow certi-
ficates are good for laying upon pantry
shelves. The short, fat ones can be used
in the bottoms of drawers, the handsome-
ly engraved certificates on hand-made

paper can be rolled up and used for kill-
ing flies. You should, of course, buy

your stock carefully and choose the size
which will come in handiest.

‘‘Several enterprising companies are
now putting out stock which comes in
assorted sizes and can be used for
doilies, paper spills, shaving paper and
table cloths. There is a general com-
plaint because the ink on many of the
certificates is injurious to health. If
some company will put out a line of min-
ing stock on perfectly blank and steril-
ized paper, it will make a great hit.

“Low grade mining stock should be
bought just before house cleaning. It
can then be laid under the carpets dur-
ing the summer. Late in the fall it can
be taken up and used for bedding the

horse.”’



H.OHARA &.CO. |

Members
Toronto Stock Exchange

30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.Q.
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The
Canadian

Engineer
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will contain a most
authentic, intensely
interesting and
graphic description
of the

QUEBEC BRIDGE
COLLAPSE

data for which was

secured by a member
of our own staff, who

was on the ground.

[llustrations, you

will not find any-
where else.

If you are at all
interested in engi-
neering work, the
worth of this article
will readily com-
mend itself to you.

(5 CENTS EACH COPY
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Toronto
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Montreal Prices corrected by Burnett & Co.,

Volume 41.

With their Prices on Canadlan Ex-
changes at Noon Sept 6, and a Year Ago

12 St. Sacrament St., Montreal.

Unlisted Stocks corrected by H. O'Hara & Co 30 Toronto St., Toronto
__ British Columbxa MlnmIStocks corrected | by Robert Meredith & Co.. 57 bt hancms Xavxer Street, Monlraal
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- STOCKS AND BONDS-—Continued. | RAILWAY @ RAILROAD
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e estern Crops. This is only natural, g GAINST LOSSES
crop situation affects the vroapegirt:l of '1;:: CRADIT, BY Tk LXORANGE OF TetoRice
£ whole country. For the very best news and TION AS TO THE CREDIT STANDING OF MER-
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3 which is authorized by the Winnipeg Grain, EST DEi AR 2
ot Produce & Fruit Exchanges to publi ot e
: Fecorts ol e duly merbs soniens St DErEal puasoksst wemione._ s et Toronto - Canada
scrip}ion rate, $1.00 per annum in advance, CHANTS AND MANUFACTURERS. > .
Specimen copies sent on application to KenT & SALTER, Managers, Winnipeg.
830 Smitm StrREET, WiNNIFRG, CAPITAL, $20,000.00
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wossws | F. W. HEUBACH, Ltd.
THE Capital Authorized - $2,000,000 1 e bt 9
NORTHERN BANK [etal Sobuatndy o D WINNIPEG, Manitoba,
a 3 a - y - y y
R Restcve Fund = - ' $§6v000 | INVESTMENT BROKERS, RENTAL AND REAL ESTATE
HORG. Ofioe : Board of Directors: j AGENTS.
w l N N l P EG Sir D. H. McMillan, Lieut.-Gov., | The management and securing of property for non=residents
i, rpsidant: % Ly Wm. | and manufacturers a special feature.
obinson, Vice-President ; -l
Adamson, M.P., J. H. Ashdown, D. C. Cameron, Hon. W. H. Montague, | Address: UNION BANK BLDG.
._A. McDougall, F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord |
White, J. W, de C. O'Grady
J. W. de C. O'Grady, General Manager. R. C:zmp‘bell, Supt. of Branches.
Branches at all principal points in Western Canada.
et ot | MORTGAGE COMPANY
In Canada—The Bank of Montreal. New York—National Park Bank. icago
—Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon- OF CANADA Jj

don—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-

poration, Limited.

PERMANENT LOAN

THE GREAT WES AND SAVINGS CO.,

436 Main Street, Winnipeg, Man.

Authorized Capital, $7,500,000 | Subscribed Cap,, $1 750,000 | Assets, over $1,000,000

The holder of this stock will be paid the semi-annual dividends that may be
declared from time to time by the Board of Directors,

The Company declared its Eighth dividend on this stock at the rate of 8 per
cent, per annum for the half year ending Dec. 31st, 1906. This is a rare opportunity
to secure a most profitable gilt-edge investment in a progressive Western Company.

Five per cent. Full-paid Stock (is an excellent investment), withdraw-
able in three years. :

Money to Loan on First Mortgage on Real Estate on reasonable and convenient
terms.

Board of Directors: W,T. Alexander, Esq., President and Manager; E.
S. Popham, Esq. M. D., Vice-Pres. J. T. Gordon, Esq., M.P.P.. Pres., Gordon,
Ironsides & Fares, Exporters; E. D. Martin, Esq., Wholesale Druggist. James
Stuart, Eeq., President Stuart Electrical Co.; E. L. Taylor, Esq., Barrister at Law;
F. H. Alexander, Esq., Secretary.

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross,
R. T. Riley, F, T, Griffin.

A. Gouzee,
Manager.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district. :
Write owner for Maps and all particulars.

W. PEARSON CO., Ltd,, Winnipeg

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esq., M.P.P., PRESIDENT.
WM. WHYTE, EsQ., ax0 Vice Presient C. P. R., Vice PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as E);ecutor. Trustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity : v
. The Company offers unexcelfed tacilities for the transaction of any business that
lngmmately ocomes within the scope of a modern Trust Company.

tration and Will torms free on application.
All b strictly confidential Correspondence invited.
Head Offices: WM. HARVEY, ¢
Cor. Fort St. and Portage Ave., Managing Director,
Winnipeg.

Authorized Capital, $2,000,000
Subscribed $1,000,000

Board of Directors—
Aran J. Apamson, M.P.,
President.

Hon. R. P. RosrLin,
Vice-President.

W. RusseLL, Managing Director,

" »

The Western Trust Co,

Head Office, - WINNIPEG.

E. A. Jamss JAs. JounsTON MicuaeL Lona
How. J. H. Lamont J] D. MCARTHUR G. E. McCraney, M.P.
K. MacKenzie . W. or C. O'Grapy Hon. J. H. Ross

J. G. Turrirr, M.P, Gro. D. Woop

Conservative Investments made for Clients in a Guaranteed or unguaranteed
capacity, Guaranteed Trust Investment Certificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00

per share. Pays 8%.
Debentures in any amounts from $100 up-
wards issued, bearing 59 interest,
Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
resident. Vice-Pres, Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

™ Commercial Loan & Trust Company

Head Office, - Winnipeg, Man.
D. E. SerAGuUE, President. C. W. N. Kennepy, Vice-President

This Companz' will place your money in high-class first mortgage securities
to net six per cemt. Arrangements may be made to have
the ll'" t g teed by the y.
Write for pacticulars.

W. H. Srmouvre, Manager € M. Counsarr, Secretary

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade. ‘
THE REALTY

HUGO R 0 S CO., Ltd.

Warehouse Busiuess Property and Timber Limits our Specialty.
Maps and Lists of Property on application.

Offices:—WINNIPEG, VANCOUVER VICTORIA.

““JAND IS THE BASIS OF WEALTH"’

Saf rd yo! te by making all your investments in Real Estate Securities.
Loanl.:aua’:ie gn %:set'—::ala:s iymproved Real Estate Sgcu_mies to net lender from 6 to 10
Real Estate bought and Sold on Commission or Joint Account.

Correspondence Invited.
Real Estate

W|LLIAM GRASSIE, Broker,

221 McDermott Avenue, Winnipeg. P.0. box 337.
(Member of the Winnipeg Real Estate Exchange,)

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS

413 & 414 Ashdown Block, Winnipeg, Manitoba
BUSINESS AND RESIDENTIAL PROPERTY
Send for Illustrated Booklet ' Tur GaTeway 70 WgxALTH.”

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected, and for invest-
ment cannot be excelled. We also have large tracts of Western Farm
Lands that are money makers.

O. W. KERR & CO., Limited

FINANCIAL BROKERS
624-625 UNION BANK, WINNIPEG.
Phone 4411 F. E. McGRAY, Managing Director.

CONKLINS

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park.
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 %.

Correspondence Solicited,
Call, write or wire,

|
| LAND OFFICE |

BANK OF HAMILTON BUILDING,

Cor. Main and McDermott,
Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange
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ADVERTISERS

—

T. MAYNE Dary, K.C. W. MapeLey CricutoN. Roranp W. McCLURE.
Cable Addres ‘“‘DaLcr1,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

EXPERT ACCOUNTANTS

Investigation and auditing of all classes of accounts undertaken.
Trading, profit and loss accounts and Balance Sheets prepared.
Sets of books opened and office systems devised in an up-to-date
manner-.

Davenport, Pickup @ Co. ©2)icIxryze Brock and

422 AsupownN Brock

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN. Orriczs 43 CANADA LIFE BUILDING, -  WINNIPEG, Man,
CLARKSON, CROSS & MENZIES ' Chartered Accountant
AUDITORS AN’D CHARTERED ACCOUNTANTS J O H N SOOT and Auditor.
Bank of British North America Bldg., Main St., WINNIPEG Member of the Chartered Accountant Societies of Manitoba and Scotland, 83

Aikins Building, McDermot Avenue, Winnipeg. Phone 5868
Powers of Attorney to be issued to John H, Menzies, F C.A. (Can.)

OSLER, HAMMOND & NANTON,
L. L. GULLIVAN & CO. STOCK BROKERS.

STOCK BROKERS - WINNIPEG, CANADA Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission. STOCKS AND BONDS.

We Invite correspondence regarding Western Canada On Toronto, Montreal, New York and London Exchanges,
: Securities. Telephone 1992,

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SPECIALTIES :—Sites for warehouse and manufacturing purposes. Renting
and management of properties for non-residents. Loans on warehouse and
house property.

391 Main Street, - - - . - WINNIPEG.

NAPOLEON et

(Better known as the Napoleon of the West in Real
Estate.) Our business is a veritable clearing house for
Real Estate.
References : WriTe or Wire.
Manager Bank of Montreal, Winnipeg,
2 8 oronto o]
i Montreal, Brandon.
Head Office—-Bank of Toronto Building,

Branch, Brandon Man. Winniree, Canada.
§ 4 N HOULD
E v E leow the Eﬁgf WO&D FﬁIOUS W‘ A' FAULKNER & COMPANY’
A STOCK BROKERS,
Diebold Safes and vaUlt.s Phone 6358, 406 Ashdown Building, WINNIPEG.

Prices quoted F,0.B, any point in Canada or Alaska. Fi ial A . d
inancial Agents for corporations, invesiment orders execute
WI""'PEG 8‘F E WURKS on London and New York Exchanges.

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

W. SANFORD EVANS

OFFERS
TO MANUFACTURERS! ! Western, Municipal and School District
Tra;:kag:t .n: Wa::hou;e Profer:y. ¢ Debentures for Investment
. ne= »
e . Comaaromses o, ||| 36 AIKINS BLDG., - WINNIPEG.

A. G. H. Spillette, 406 Ashdown Block, WINNIPEG

WESTERN INVESTMENTS

We make a specialty of handling WESTERN INVESTMENTS FOR

F A R M L A N D s S EASTERN PEOPLE. Get our list of properties for sale and list with
us what you have to sell. We have special facilities for the
To Investors. Choice deep rich lands, Tributary to Winnipeg, COLLECTION OF RENTS AND ACCOUNTS
close to railroad station, abundance of good water and fuel, will
double its value in two years; $6 00 to $12.00 per acre. E. S. MILLER, Limited, 416 Mclntyre Block, Winnipeg

Western Canada Land @ Business Brokers,
308 McGREEVY BLDG. . - - WINNIPEG. Man.

THE FUTURE OF WESTERN
ARBTG5 o MR 0 S0 T1 £ N5 CANADIAN CITIES.

Send your name and we will mail you free our carefully prepared

’ Statistical Booklet on the above gnestion.
0 y ROWE LEWIS & GO, 'Phone 2864.

LIMITED. 240 Notre Dame Av. Wianipeg. (Members Winnipeg Real Estate Exchange

Suite 206-208 Somerset Block

Winnipes .+ Manitoba FIVE BLOCKS OF FIRST CLASS LAND
WE HAVE LARGE BLOCKS OF In LASHBURN, gATEkgigRDL’&RE'”‘ﬁg‘TL,gE'g'
WESTERN LAND AND BRITISH KOt camous  SASKATCHEWAN VALLEY.

COLUMBI A TIMBER &> & & Prices En Bloc, from $8.50 to $9.50 per acre; Terms easy.

For full particulars write to
Correspondence Solicited THE BOULTON-SMITH LAND CO'Y.,

608 McINTYRE BLOCK, WINNIPEG, MANITOBA.
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FORTUNES

Will be made in Real Estate
around the G.T.P. Shop Site

Send ten cents —Stamps will do—for a map of East Winnipeg, showing
the Location. This will enable you to size up the situatioa intelligently.

G. W. ANDREWS

433 Main St. WINNIPEG Telephone 2576

W. J. YOUNG & COMPANY
314 Kennedy Bldg., 317 Portage Ave., WINNIPEC

Promoters of industrial Companies. Properties developed,
Stock certificates issued by us are in accordance with the
requirements of all exchanges throughout the world. Open-
ings for - rustworthy managers. Correspomdence invited,

Western Farm Lands

Parties wishing to purchase lands in Manitoba, Saskatchewan or Alberta,
would do well to correspond with us. We have for Sale some of the
Finest Farms in the West, Easy Terms of Payment, For further par-
ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

e e e

) SNAP IN ACREAGE pear Winnipeg. Two

blocks, one of 800
andoné of 500 acres. $100,000 can be made on this if sub-
divided. Correspondence invited.

James Robinson @ Co.,

Prone 6813. FINANCIAL AGENTS ano BROKERS,
717 McInTYRE BLoCK, . - ‘WINNIPEG.

17 MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Niverville Station, good farmingland
will bear inspection.  $17.50 per acre, quarter cash, balance three annual payments
6 percent, Postcard brings you full particulars. Write today.

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPEG

SHORT TERM NOTES

We shall be glad to furnish to interested persons. full particulars of
practically all the Short Term Notes now upon the market.

IMPERIAL INVESTMENTS LIMITED

Western Farm Lands, Stocks, Mortgages, Bonds, Etc.
McINTYRE BLOCK, - PHONE 4594, - WINNIPEG.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

310 McIntyre Block, WINNIPEG.

-

MONEY AND MUNICIPALITIES.

No sale has been made of Vermilion, Alta., $12,775 6 per
cent. debentures.

. Brockville, Ont., ratepayers have defeated a by-law sub-
mitted to raise $0,000 for improvements to bridges.

Fredericton, N.B., has disposed of at private sale $27,-
500 4 per cent. 4o0-year water supply bonds at par.

“If your town is good enough to live in, good enough
to makg your money 1in, it’s good enough to spend your
money in.”’—Gov. Jos. Folk.

No sale has been made of the Pembroke, Ont., $0,000
public school, $3,604.88 local improvement, and the $3,320.23
local improvement 4% per cent. debentures.

No sale’ has been made of the Yellow Grass, Sask.,
820,000 water works system construction and the $5,000
I-1o-year local improvement 7 per cent. debentures.

Dauphin, Man., has passed a by-law to raise $14,000 on
debentures for the erection of a new school. As soon as the
debentures can be sold, work will be commenced on the
building, 2

No sale has been made of the Windsor, Ont., $20,000
4r/per cent. Macadam pavement debentures, the $10,000
472 per cent. waterworks debentures and the $40,440.80 4%
per cent. local improvement debentures.

. No satisfactory bids have been received for the Penetan-
guishene, Ont., $23,000 4% per cent. high school debentures,
the $15,000 4% per cent. public school debentures and the
$2,150 4 per cent. cement sidewalk debentures.

The_se are the assessment figures of Strathcona, Alta. :
Exemptions, $175,050; business'assessment, $4509,050; real
estate assessment, $8,634,060. Total, $9,003,110. This is
an increase of about $7,000,000 over last year’s assessment.

New Brunswick has arranged with the Bank of Montreal
for a loan of $1,500,000 at a rate slightly lower than they
have lately paid, somewhat under 5 per cent. The loan will
enable Government to meet debentures falling due during
1007.

Because of the stringency of money the town of Renfrew
has made application to the Ontario Railway and Municipal
Board for permission to dispose of debenture bonds at five
pér cent. It has been found impossible to secure money for
less than that amount, and 4% per cent. was the rate for-
merly charged. :

Winnipeg will obtain a loan of $300,000 from the Loan &
Trust Company of Canada at the rate of 6% per cent. in-
terest. - The terms of the loan are that the company shall
advance $100,000 on September 1st, and the balance within

another ten days. The city agrees to pay the loan in six
instalments of $50,000 each.

The township of Crowland, Ont., has passed a by-law
fixing the assessment of the Bemis Bag Co., Boston, at $20,-
000 a year. The company purchased 86 acres of land ad-
joining Welland and agreed to erect a plant, spending $3500,-
000 each year for three years, when the plant will be com-
pleted, employ 500 people the first year, a thousand the
second, and fifteen hundred afterwards.

-

DEBENTURES OFFERINC.

Until September 15 $10,000 5 per cent.

Massey, Ont.
debentures.

Calgary, Alta.—®$70,000 school debentures, W. L. Waines,
sec.-treas. (Official advertisement appears on another page.)

Leduc, Alta.—Until October 1st, $10,000 5 per cent. fire
protection; $5,000 5 per cent. park debentures; C. E. Sim-
onds, sec.-treas. (Official advertisement appears on another
page.)

Medicine Hat, Alta.—Until September 23rd, 325,000
waterworks extensions, $20,000 natural gas plant extensions;
$5,000 fire equipment extension debentures; $15,000 hospital
debentures; E. Roberts, city clerk. (Official advertisement
appears on another apge.)

—_—-

The success of the Abstainers’ & General Insurance
Company in the United Kingdom has led to an extension of
its capital. We now learn that the court has sanctioned the
alterations in its memorandum of association in this com-
pany, giving it extended powers. There has been an issue
of 20,000 additional shares, of which 13,688 were applied for
by existing shareholders on the basis of one new share for
every four held. These were allotted accordingly, and
against the balance of the issue—6,312 shares—further appli-
cations were received from shareholders and other persons in
close touch with the company for 21,387 shares; so that the
whole issue was considerably over subscribed.

REAL ESTATE,
INSURANCE
AND FINANCIAL
BROKERS
Notaries Public. Convey-

UIEJ CLARK , CHRISTIEC?

508, Pender Street, Vancouver, B.C.

Printed Real Estate Register (Monthly) free on Application.

{
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¢ British Columbia Permanent Loan and Savings Co.
VANCOUVER, BRITISH COLUMBIA
The largest and strongest Western Company

Can afford to pay good dividends
to Investors, because it enjoys the
advantage of a large earning power.

yet

Has cautious, conservative,
progressive management.

Has Directors who direct.

7 Per Cent.

Allowed on Short Term Investments.

6, Per Cent.

Five year Debentures for sale at par.

PRINCE RUPERT

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT

For FurL PARTICULARS AND TgRMS, ADDRESS

The CANADIAN TRUST COMPANY

LIMITED
407 Hastings Street, West, VANCOUVER, B.C.

BRITISH COLUMBIA

If you want a
GOOD AGENT
: in
VANCOUVER
write to

THE B.C. AGENCY CORPORATION Ltd

Investment, Estate, Insurance and
General Agents.

PO. Box 1117, Cable Address: * Vital, Vancouver,”’

BANKERS, - - - THE  NORTHERN BANK.
Vancouver is growing marvellously

THE W. S. HOLLAND AGENCY |

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm, Thompson & Co., of St. John,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vaxcouver, B.C.

Representing:—The Anglo American Fire Insurance Co.: The Equity
Fire Insurance Co.; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire
Insurance Co.; The Sterling Accident and G uarantee Co.; The New
York Plate (;hu Insurance Co.; The Indemnity Acudem Co.; The
Hope Live Stock Mutual Benefit Association.

ABBOTT & HART-McHARG,
Barristers and Solicitors,
407 Hastings Street - VANCOUVER, Canada
Solicitors for the \1erd1an(q Bank of Canada, &c., &c.

t ek Bedford McNeill.
Cable Address—*‘Devant.” Codes Moreing. & Neal.

British American Trust Co.,

LIMITED

H. N. Galer,
Vice President.

A. C. Flumerfelt,

President. W. L. Germaine,

General Manager.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C., and Winnipeg
CORRESPONDENCE SOLICITED.
Represented in Spokane, Wash.

Branches :

7% INTEREST GUARANTEED

BYITHE

NATIONAL FINANCE COMPANY, LIMITED

Vancouver, B.C.

Authorized Capital $500.000.00 -

We will place money for clients on first mortgage on Improved Real Estate, limited to 50%

Paid-up Capital $100,000.00

of

valuation, and will guarantee the principal, together with interest thereon at the rate of 7% per annum

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL

Werite for booklet containing valuable information about the resources and wonderful |[development

of the Great West.

THE NATIONAL FINANCE COMPANY, LTD.

412 HASTINGS STREET, VANCOUVER, B.C.

Horace J. Knott, Managing Director

D. C. Reid, Asst. Manager.

J. H. Crosthwaite, Sec.-Treas.
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WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER . CANADA.

CHARLES WILSON, K.C, J. H, SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKS.

Solicitors tor the Bank of Montreal. Cable Address: "' WinkLer. '

s | Timber

Will sell you timber lands or buy yours. All

sorts of logging propositions floated,
Phone B 1011 Smith @ Summerfield

4917 Richards St., Vancouver

IMPERIAL TRUST CO., Ltd,

with which is amalgamated A. A, BOAK & €O, Ltd.

Trustees, Executors, Administrators, Agents for Financial and
Industrial Companies.

Representing Calidonian Insurance Co., (fire) ; Home Insurance Co .
(fire) ; Lloyd’s Plate Glass Insurance Co.; London Guarantee and
Accident Co., Ltd.; The Canada Accident Assurance Co.

Authorzed Capital, $500,000 Subscribed Capital, $140,000
Paid-Up Capital, $90,000.

Shares in this Company a profitable and safe Investment,

1f you will allow us to invest your money on Kirst Mortgages,
we will gusaranw e both Principal and Interest.

J. W, WEART avd A. A, BOAK, Joint Managers
Offices : 434 - 438 Richards St. VANCOUVER, B. C.

I ESTABLISHED 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.OC.

MONEY WANTED FOR MORTGAGES

We can procure for our clients 77 interest for monies they entrust to us
for placing out to mortgage on Residential property ; the mortgage not
to exceed 507 of the valuation. On business roperty we can procure
you 54 to 6 per cent, under the same terms. V\Fe have satisfactorily con-
ducted large transactions of this order for 16 years in Vancouver. We
wish you to write us for, first, Bankers and other references. When you

ave received these and matters are on a business footing we can guaran-
tee to place your money.

J. KENDALL & CO.

Chartered Accountants

Vancouver, - - B.C.

Cable *‘ Kenview.” P. O. Box 1149.

coPPER and ]IMBER I control small and large tracts of timber on the

. coast; also small copper propositions with
Excellent surtace showings and large bodies of ore.

D. G. SCOTT 436 Granville Street, VANCOUVER.
’

Bank References provided.

%% PROPERTIES

Particulars, Maps and all information of 250 Houses, Business
Properties, Lots, Acreage, Farms, &c.

GODDARD @Q SON

Estate Agents, Auctioneers.
KEswablished 1882,

VANCOUVER, - P.O. BOX 287.

== Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS . - . MOLSONS BANK

DOMINION TRUST COMPANY, Ltd.

WAGHORN.,

GWYNN &Co,

Capital Authorized, $2,000,000 Subscribed, $500,000

Reserve, $50,000

Stock Brohkers. Yancouver.

EXECUTIVE BOARD:

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Principal and Interest guaranteed for ONE per cent.

SAFETY DEPOSIT VAULTS AT

Branch Office at New Westminster, B.C.

J. B. MATHERS, President ; W. D. BRrypes-JAcK, st Vice-President ;
T. T. LANGLoIS, 2nd Vice-President ; Jas. A. THompsoN, Treasurer ; ROBERT MARTIN, JAS. R. GRAY.

TRUSTEES
Money placed on First Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest

You can safely invest your money in Vancouver Real Estate through us, and make handsome profits.

4% ALLOWED ON DRPOSITS.

Head Office : 328 Hastings St, VANCOUVER, B.C.

Financial and Real Estate Agents, Loans, Insurance,

Investment Agents—Edinburgh Life Assurance Co,
Insurance General Agents B.C.—Sovereign Fire Insur-
ance Co. City Agents—Caledonian Insurance Co,, Ete,

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia
(and at Victoria)

Powers ot Attorneg to be issued to
John F. Helliwell, F.C.A. (Can.)

ESTABLISHED 1890

H. G. ROSS

Notary Public Insurance Adjuster

Representing :- Manufacturers’ Life Insurance Co,, Toronto,
Manitoba Fire Insurance Co. (City Agents).

REeAL ESTATE, MINING, INSURANCE
AND Loans, TiMBER LimiTs -

Registered Cable Address: “ ROSS.”

LEANDER SHAW

Money Invested on First Mortgage at Current Rates of

Interest. Rents Collected. ;

Large and Small Farms, Ranges and Orchards.

ineral Properties handled. Several Coal Properties
and Lumber Manufacturing Plants for sale,

318 Hastings St., West 5

VANCOUVER, B.C.
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The General Accident

Assurance Company of Canada
Head Office: TORONTO, ONT.

~John I.Sutcliffe |
Chartered Accountant

Telephon2 M420 TORONTO. 13 Adelaide St.tast.

Our “Utopia” Policy is the best and most
unconditional Accident Policy on the market,
and completely covers all loss of time from
accident. :

We issue a sickness policy which covers every
disease to which flesh is heir.

LIABILITY INSURANCE.

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 St. James Street. MONTREAL
(General Agents for the Province of Quebec).

What does it mean toan
official, or clerk, occupy-

ing a position of trust,

to be guaranteed to the

extent ot his responsibil-

ties, by one of our

fidelity bonds ?

It means that his fitness

or the office he fills is
finally vouched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON GUARANTEE & ACCIDENT CO,, LTD.

Puone Maix 1642 ToroNTO

ConrrperaTion Lire Buiibing

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ArLL POSITIONS OF TRUST, &c.
Write for particulars
Ee

ROBERTS, General
TORONTO

J. Manager

Every Grocer sells

COWAN’S
COCOA
CHOCOLATE
CARE ICINGS, etc.

because he gives his customers
good pure goods in doing so.

The Cowan Co. Limited, Toronto.

20

AP%}.&CAT!ONS FOR AGENCIES OF THE RICHMOND AND DRUM

ND Fire Insurance
Ontario (exclusive ot Toronto) to be addressed J. H. E
Wellington Street, East, Toroato, Ont.—See display advt. page 405.

mpany, at unrepresented points in the Province of-
wart, chiet agent, No. 6,

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C. A, Arthur H. Edwards,

W. Pomeroy Morgan.
Thos, S, Clark.

Fred. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, cuulie s,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R.. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Daminion

TORONTO PAPER MFG.

MILLS ATICORNWALL, ONT

PAPER High and medium grades.
ENGINR SIZED, TUB SIZED, AIR DRIED
WHITE AND cororgp WRITINGS, BONDS, LEDGERS
M, F. & 8. ¢ BOOK, LITHO' ENVELOPE axo COVERS
Made in Canada. : : . For Sale by all Wholesaler

CO. LTD.

We manufactur

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

GRAND TRUNK RAILWAY SYSTEM

Central Canada Exhibition Ottawa
Special Low Rates for Round Trip
$5.40 going Sept. 17, 19, and z2oth. $7.70 going Sept. I3.14. 15 16. 18, 21,
All tickets valid returning from Ottawa on or before September 23rd, ‘o7,

WESTERN FAIR, LONDON

$3.40 Going Sept. 7. 8. 9. 11. 13. $2.55 Going Sept. 10th and 1ath.
RETURN LIMIT September 16th.
IMPORTANT NOTICE

A speclal Train leaving Toronto 1-40 p.m. Saturday for Jackson's
Point will be discontinued after Saturday September 7th,

The 4-30 p.m, forJackson’s Point will run daily except Sunday
Commencing Monday September 9th.

The 2-40 -.fn. Night Express for Muskoka Wharf, North
Bay and Temagami will be discontinued after September 7th.

The 12-05 a.m, Buffalo Express will be discontinued after

September 8th, ]
Fulll::'nformation and tickets at City Office North-West corner King and

Yonge Streets.
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STANDARD

OF THE

WORLD

SOLD BY ALL THE

|in mest“Cases, and will be well up

\

drilled in with barley or oats; but the

| fields rallied remakably well, and the
| yield per acre will be a good one.
| The weather during harvesting was

ideal, and the crop aas housed in splen-
did condition. The straw was rather
short, hut stgod up well and was very
clean, ' Thesgrain is an excellent sample
to
weight. Cutting ranged from the 15th
of July to the 10th of August, the bulk of
the crop being about 2 weeks later than
usual. Very little mention was made of
insect pests, The most favorable re-
ports regarding fall wheat came from the
Lake Huron, Georgian Bay and West
Midland districts. i

Most of the spring wheat was yet to be
cut on August 1gth. The crop got a
poor start in the spring owing to the
very backward weather, but it picked up
nicely and there will be a fair yield.
['he straw is clean and the kernel plump.
The main injury to the crop came from
drouth and grasshoppers. Spring wheat
appears to be steadily declining in favor
with Ontario farmers.

——————
EAST AND WEST.

The following notes are taken from
letters submitted to the Monetary Times.

| We invite brief communications from
readers everywhere. Every paragraph
helps to make known the town from

WHOLESALE TRADE.

ONTARIO CROPS.

The backward spring gave vegetation “
an unusually late start, the harvesting
and general growth being about a fort-
night later than usual. This condition
of affairs also accounts for the compara-
tively late issue of the bulletin.

Rain was not frequent enough for the
best conditions, and a number of corre-
spondents state that the land has been
drier during midsummer than for many
years,

The fall wheat crop ‘has turned out to
l).c much better than was anticipated.
Considerable injury ‘was done to it by
winter-killing, and by the cold and trying-|
weather of April and May, a larger acre-
age than usual had to be plowed up or

Positions Vacant. |

WANTED — Thoro
ienced Bookkeeper,
take entire charge.
Monetary Times Offic

ughly exper-!
one competent to!
Apply Box 72, |
e.

\
1854 THE 1854 ||

Home Bank

OF CANADA.

HEAD OFFICE AND
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o’clock every
Saturday night.
78 Church Street.
Queen St. West cor Bathurst.
Bloor St. West cor, Batharst,
Alliston, Belle River, Cannington,
Lawrence Stn., Melbourne, St.
Thomas, Walkerville.

Fernie, B, C.

Winnipeg, Man.

JAMES MASON,
General Manager.

which it comes.

Saskatoon, Sask.—Work has begun
upon the court house, post office, cus-
tom house, and C. P. R. station build-
ing at Saskatoon.

Red Deer, Alta.—Owing to financial

| conditions the trustees of the Methodist

Church have
their new
$40,000.
Russell, Man.—The flour mill and
grain elevator owned and operated by
Messrs. Bird & Johnston have been
totally destroyed by fire. The buildings
were valued at $14,000, with insurance of
$10,000. About 2,000 bushels of wheat
and 2,500 bushels of oats were burned

suspended
church,

operations
which is to

on
cost

with the elevator, all*covered by insur- !

ance. It is the intention of the. firm to
rebuild at once.

MONTREAL

AND RETURN

$48.50

o —— g

FROM  WINNIPEG'

Correspondingly low rates from all
stations on the Canadian Northern
Ry., and to other destinations in the
East. Any agent will be pleased to
furnish information.

City Ticket Office :
COR. PORTAGE AND MAIN,
Phone 1066.

Depot Ticket Office :
WATER STREET,
Phone 2826.
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[That StayRoofed

The strongest wind that ever blew can’t
rip away a roof covered with self-locking

“OSHAWA”

GALVANIZED
STEEL SHINGLES

Rain can't get through it in 25 years
(guaranteed in writing for that long--good
for a century, really)—fire can’t bother such
a roof—-proof against all the elements-—the
cheapest GOOD roof there is. E
Vrite us and we'll show you why it

costs least to roof right. Just address
Est'd

The PEDLAR People

Oshawa Montreal Ottawa Toronto London Winnipeg

For Quality
and Purity

BUY

Hi i)

A NI 0 TR T
and the other grades of

refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limtes

MONTREAL

N
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Phoenix Assurance Eumpany.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000

100 St. Francois
Xavler St.,

MONTREAL |

\Pa‘terson & Son,

Chief Agents for the Domlialon,

ESTABLISHED 1864.

New York Underwriters Agency
POLICIES SECURED BY $ 18,061,926

ASSETS
PROVINCIAL AGENTS)
]OSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont, Montreal, Que
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B.
ALFRED ]. BELL, Halifax, N. 8

T D. RICHARDSON, Superintendent for Canada, TORGNTO

Waestern

Assurance Co.

Assets, over -

lncorgonted

FIRE
AND
MARINE

Head Office $3,570,000 00

t
Rokonts | Income for 1806 over 3,609,000 00

- Ont.

Hon. GEORGE A. COX, President.
'W. B. BROCK, W. B. MEIKLE, C, C. FOSTER,

Vice-President * General Manager Secretary,
E Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
J. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, I C. S. SCOTT, Resident Agent,
? l?I‘oronto I‘el Main 66 & 67. Hamllton Ont.

CaledonianInsuranceCo., of Edinburgh

The Oldest Scottish Fire Ofﬁcg.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. = J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St, TORONTO. Telephone Main 66 & 67.

of Berlin,
Oatario

Economical Fire Ins. Co'y

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,905

John Fenoell, Geo, C.H.Lang, W.H,Schmalz,

John A. Ross,
Prendent Vice-President

Mgr.-Secretary. Inspector,

NORTHERN ASSURANCE CO. Of London Eng.’

‘‘STRONG AS THE STRONGEST’
Canadian Branch, 88 Notre Dame St. West, Montrea]

Income and Funds, 1906. ¢
Capital and Accumulated Funds :

ual Revenue from Fire and Life Premiums and from. ir terest on In-
vested Funds' /2 © o oy 1umu s er.e:s. ........ 8,805,000

Deposited with Dominion Government fo- the Security of Policy-holders.. 398,580
G. E. MOBERLY, Inspeo. E. P, PEARSON, Agt. ROBT. W.TYRE, Man. for Canada;

$47,410,000

MONETARY
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1907
Richmond & Drummond

FIRE INSURANCE COMPANY
Office, Capital $250,000

1879

ichmond, Que,

The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada; no foreign
risks written. Insurance in force, 1906, nearly $4,000,000.
Hon. Wwm. MitcueLL, President. Avrex. AMES, Vice-Pres.

J. C. McCa1g, General Manager
ONTARIO BRANCH.—For Agencies at n:\rquwml’.m! points in this Province
address:—J. H. Ewart, Chief Agent, No. 6 Wellington St. East, Toronto.

i e S S B S A M S RN

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO
BOARD OF DIRECTORS.

Hon. Gro. A. Cox, President. W. R. Brock, Vice-President.
RosT. Blcxxnmxn, M.P. W. B. MrikLE.

E. W. Cox.

D. B. HanNA.
Joun Hosxin, K.C.,
Arex. Laird.

Z. A. Lasn, K. C.

A.D. 1833.

Gro: A" MORROW.

AuGusTus MYERS,

Freprric NicHoLLs.

James Kerr OSBORNE.

Sik. Henry M. PRLLATT.
E. R, Woob.

L.L.D

W. B. MrikLg, General Manager. P. H. Sims, Secretary

$1,400,000.00
$2,162,753.00
$29,838,820.96

Capital -
Assets
Losses paid since organwanon

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - .
SUBSCRIBED CAPITAL - .

R. M. MATHESON,

$500,000.00
$300,000.00

The Occidental Fire
Insurance Co.

Head Office - -

WAWANESA, MANITOBA

Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL.

FOUNDED 1825.

Law Union & Crown lnsurance Co., of London.
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks acceped . on almost every description of insurable property.

112 St. James Street, MONTREAL (Corner of Place d Armes.)

oANADIAX_ ), "F, E. DICKSON, Manager,

HEAD OFFICE:
Doucras K. Rmout, Toronto Agt. = Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $12,500,000 Life Funds (in special trust :
To?alaAn:ul!l Income for ‘Life-Policy Holders, $15,675,815 &,
exceeds - 15,000, 000 ' Total Funds exceed = 60.000,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal "
Jas. McGregor. Mgr. . | Toronto Office. 49 Welll‘ngton St., East

GEO R. HARGRAFT Gen Azem for Toronto. and’ Countyol York
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FIRE INSURANCE. LIFE H:SURANGE.
[FRE] i
German American THE DOMINION  LIFE
dInsurance (I[gmmmg STATEMENT)MANUARY 1. 1007

NewPork

APITAL

$1,'500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168.303

NET SURPLUS

5,130,426

13,798.729

AGENCIES THROUGHOUT CANADA.

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto

Authorized Capital, $1,000,000
Subscribed Capital, §634,000
Government Deposit, $564,733.33
President :
ROBERT F. MASSIE, Toronto,

Vice-Presidents :
ALEXANDER TURNER, Hamilton,
PHILIP POCOCK, London.

Applications for agencies to be made to the
General Manager,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Firc Ins. Exchange

Corporation
Authorized Capitals $1,250,000
Baarat e i g R . 2
tile and manufncﬂ:‘::xtoriih ?hla-trgeeolr,:e“:; nt‘;m::r

standard.
Offices—Quewnt City Chambers, Toronto

SCOTT & WALMSLEY,

ESTABLISHED 1848
Managers and Underwriters

Waterloo Mutual Firelns Co.

EsTABLISHED 1IN 1863.
HEAD OFFICE . WATERLOO, ONT.
Total Assets 31st Dec., 1905, $514,000 00
Policles in force in Western
Ontario over - -

GEORGE RANDALL,
President.

Frank Hagur, I
Manager.

30,000 00

WM. BNIDlﬁ
Vice-President.

T. L. ArRmMsTRONG,
R. THoMas ORr, } Inspectors

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid to Date - $4,000,000 00
Assets - - - - $847449 88
How, Joun DRYDEN, Gro. GiLLies,
President Vice-President,

D. WrisMILLER, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor, St. James and McGill Streets, Montreal

T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Of ice, 17 Leader Lane.

Atfas Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - 811,000,000

Total Sccuritﬁ for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars.
The Company's guiding principles have ever been
Caution and Liberality. onservative selection of tte
risks accepted and Liberal treatment when they burn,
AGENTS—i.c., Real Agents who Work—wanted in unre-
puunu\i districts,
North-West Department:
R. W, DOUGLAS, Local Manager, 341 Main Street,
INNIPEG,
Toronto Department:
SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANCE.

Insuranoe
Company

THE
Exeelsior [ife
ESTABLISHED 1889,
Head Office: Exeelsior Life Building
59-61 Viotoria St.
TORONTO
1906 the most successful year in a career of uninter-
rupted progress.
Insurance in Force - -

$10,345,618.00
Reserve - . . . . . 1,089,789.75
Aoty e sk 1,604,477.59

The Excelsior excels in all those features in which
policy-holders are int d. S i
ness of lnvutmnnl::.‘"‘:“ ,.c:ln ‘{' i

Mortality, Liberal Atiractive Policies— o
ing in ln'hflcton ym"ﬁ.;. e Policies—Navutally resule

Desirable appointments open for good Agents,

E. MARSHALL, D. FASKEN,
Ceneral Manager President.

ASSURANCE CO.

HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir.
J. B. HALL, A.1. A-v A- A- 5., - SECRETARY
P. H. ROOS TREASURER

FRED HALSTEAD, SuPT. OF AGENCIES

ASSETS - 'sl,zss,saa.uul

VAGANCIES FILLED

The vacancies on the Board of
Directors of

e v,
1/ 7 /(4
///il ¢ IL/ /Zq;su"“@"f'

OF CANADA.

caused by death and resignations, having
been filled, the Board as now constituted
comprises the following members :

Robert Melvin, President, Guelph; E.
P. Clement, K.C., 1st Vice-President, Ber-
lin; F. C. Bruce, 2nd Vice President,
Hamilton ; Rt. Hon. Sir Wilfrid Laurier,
Premier of Canada, Ottawa ; J. Kerr Fis-
ken, Toronto; W. J. Kidd, B.A., Ottawa ;
William Snider, Waterloo; Walter D.
Beardmore, Toronto; Sir H. Montagy
Allan, Montreal ; L. J. Breithaupt, Berlin :
Hume Cronyn, London; Geo. Wegenast,
Managing Director, Waterloo, Ont,

THE HOME LIFE

ASSOCIATION
A\~ OF CANADA
9\

HEAD OFFICE

Home Life
Bullding,
Toronto,

Capital ang
Assets

$1,400,000

Reliable Agenta
wanted in unre.
presented dis-
§ tricts.

o Correspondence
- PN s B solicited
. J. R. STRATTON - - - = = Presient
J. K. McCUTCHEON - - - MANAGING-DIRECTOR
J. B. KIRBY - - - = - = « SECRETARY

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JOHN DRYDEN, — — — President,
CHARLES H. FULLER, Secretary and Actuary

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.

Avply 0. B. WOODS,—Managiog-Director
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manent connection in view,

There is always a place for.a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

should address

Canada Life Assurance Co.

THE METROPOLITAN
LIFE INSURANCE cCo.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyholders in the
Me litan. In 1906 it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American.

The number of Policies in force is greater than that of any other Company in
Amenica, greater than all the regular Life Insurance Companies put together (less one)
and can only be appreciated bkeom rison. It is a greater number than the Com-
bined P thn ot Greater New York, Chicago, Philadelphia, Boston, Toronto,
Mon , Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1g06.

4[2 per day in number of Claims Paid.
0,163 per day in number of Pokicies Issued.

$|, 320, 403.09 per day in New Insurance Wristea,

$138,900.00 ver day in Payments to Polioybolders and addison to Reserve

$8l,465,58 per dav in Increase of Assets,

Pll eciularyrageing e e of s Motropoltns ma b cviioed of mop of
m

Home Office, 1 u:dmm vaa?Naw York lecuy. i oy mada, or feom the

Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Polieyholders
in Canada, over $4,000,000.00. ;

CONFEDERATION LIFE

ASSOCIATION.

Head Office, -_Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED’'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEOQ. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J S. YOUNG

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A. McLEAN HOWARD, Esq.

W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

The Great-West Life Assurance
Company

earned on investments last year an average
interest of over 7% in the best class of
s2curity.

In this exceptional interest-earning capacity

lies the Company’s great advantage, since
the natural result is LOW PREMIUM
RATES and HIGH PROFITS to Policy-
holders.

Information on request.

HEAD OFFICE, - WINNIPEG

Some Faots from the Report of 1906

S U N L I F ASSURANCE COMPANY OF

CANADA.
1 Cash Income from Premiums, Interest, Rents, etc..........00vu0e $6,212,615 0a
INCrense OVEr 1908 «.csccecsasoriscssassses ssnne 495,133 %9
2 Assets as at 315t December, 1906.. ..., 24,393,692 65
Increase OVer 1908 cecocsssnssccrssccassassenssasossoss -.;S;M 83
8 Surplus earned during 1906 ......... s ensetnseneanssnesestanans 921,731, 34
Of which there was distributed to policyholders entitled to part-
icipatethat year.......cceo0eveiann. susenanseets oo ossvnsnnas 208,658 97
And set aside to place reserves on all policies issued since Decem-
ber 31st, 1902, on the 3 per cent. basis ,......c..oiiiiusnaca.n 207,763 51
Surplus over a?rLiabilities and Capital (according to Hm. Table,
with 3} and 3 per cent. interest) ... ......ooiviiiiiiiiiiiiins 2,225,347 45
4 Death Claims, Matured Endowments, Profits and other payments
to Policyholders during 1906...... sesierensesesnausieninates 1,980,855 ﬁ;
5 Payments to Policyholders since organization ... 15,000,323
6 Assurances issued and paid for in Cash.........cciiiiiiiniiienns 17,410,054 37
% Assurances in force December 318t, 1906 .. .vvviviiiriiiiirienns 102, 566, 10

THE

[Fcdcral Lifc s %

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -

Capital and AssSetS....cccecescsascssssce $3,5680,702 62
Total Assurance in FOrce....oeeeseescss 17,884,078 61
Paid to Policy-holders 1906...cvveesvsese 247,695 31

Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director,
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Low Premium Rates.
Policies indisputable from date of Issue.
Loan Value Guaranteed after two years,

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to

pation.
These are some of the advantages of
Insuring in

The Crown Life Insurance Company

Head Offce:
Crown Life Building, Toronto, Can:
Most Liberal Policyin the Market. Good Territory
: available to Reliable Representatives.
COL. THE HON. D. TISDALE, P. C., M.P.,
President.
WILLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Secretary.

Residence, Travel or Occu-

Volume 41,

Founded
1792.

Insurance Gompany

{ncorporated f N nh A H
1794. 0 0 me"ca,
PHILADELPHIA-

Capital coovuessnnssnsaananis $ 3,000,000.00
Assets, January 1st, 1906 ...... 13,024,882.85
Net Surplus.ceececesesecennces 3,626,730.57
Losses Pald since Organi-

zatlon, over ......... $125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA,

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD OFFICE.. MONTREAL

P )

g
J GARDNER THOMPSON. RES. MANAGER
W.JACKSON. DEP. MANAGER
JW.BINNIE AsST.0EP. MOR.

: LEASANT
ERMANENT
ROFITABLE

,connection offered in

' choice districts to re-

liable producers of new
business by

THE NORTHERN LIFE

HEAD OFFICE, LONDON, ONT.

Werite for information.

——

PELICAN and BRITISH

EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Financial Strength Unsurpassed.

fOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Premium

A. McDOUGALD,

Manager for Canada, Montreal.

Standard Life

Established 1825.
— Assurance Co,
Head Office for Canada,
montrear.  Of Edinburgh,
Invested Funds.e.coee.evseeenes.$ 57,254,046
Investments, Canadian Branch.... 17,000,000
Revenue...osseesevs essecsesns ve 1,211,407
Deposited with Canadian Govt.. 6,975,998
Apply for full particulars,

D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ontario

EstaBLisgED A.D. 1720

(HE LONDON AGSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - =~ $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

INSURANCE

OFFICE
Head Office, Threadneedie $t., London, Eng.

Founded A.D.
1710

in the World.

Canadian Branch—15 Wellington Street East.
TORONTO, OﬁT.

H. M. BLACKBURN, - -
J. A. STEWART,

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephones Main 6966 & 6067
Agents Wanted In all Unrepresented
Districts.

s
€.5.CLOUSTON. PrES,
J.GARDNER THOMPSON. MAN.DIR.
W JACKSON. SECRETARY.

North Ar;\HeErican Life
Assurance Co.

1906
Income ' - - $1,746,544.00
An increase over 1905 of $86,480.00.
_Assets - - $7,799,064.00
An increase over 1905 of $83r1,050.00
Net Surplus - § 650,209.00
An increase over 1905 of $80,199.00.
_ The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.
. Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Home Office -

Toronto, Ont.

FIRE

The Oldest Insurance Co’y

Manager

Ontario Inspector

THE ROYAL-VICTORIA LIFE

— =

INSURANCE (0.

The Dirsctors’ Report for 1905 shows large in-

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Mas-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year.
APPLY FOR. AGENCIES TO

DAVID BURKE, AIA,FE.S.S,
GenNERAL MANAGER, MONTREAL.

CLEAR REASONABLE
POLICIES. CONTRAGCTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Co,
PORTLAND, Maine.

Frep E. RicuArDS, President.
Henrt E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER I. JoserH, Manager, 151 St
James St., Montreal. i

For Agencies in Western Ontario, apply to
W.]. Peck, Manager, 17 Toronto St , Toronto.

NORTH BRITISH &MI!EEEANTILE

INSURANCE CO!

Total ASSets.....ceeceassssssasssssssacans 373.: ,646.00
Canadian investments .. ... ..cooeesscasssnsed 8,280,742.00
Greatly in excess of any other fire company in Canada’
Losses paid since organization, over $134,000,000, |
Mgr. and Chief Ag’t in Canada—RANDALL DAVIDSON.

—_—

Resident Agents, Toronto Branch,
e TANS & GOOCH. ;

PHENIX----

Insurance Company
Of Brookiyn, N.Y.
‘WOOD & KIRKPATRICK, Agents




