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SUBSCRIPTION
$2 per annum

Leudlug Wholesale Houscs of Montroal

SPRING TRADL 1877,

_muu BROS. & CO.,

+. CoRr. 8r. HELEN AND RECOLLET S’ra

MONTREAL.

Impértoxs of
Staple and Fancy Di y Goods

M AN UFACTURERS]A\'D DEALERS

IN

FLANNELS,
= ‘GREY COTTONS, BAGS, YARN,
. ’890., ke, &e.

JAMES CORISTINE & CO.
471, 473, 475, 477,
ST. PAUL STREET, MONTREAL.
Importers and prortcrs K
o F ‘ F U = S
o MANUF‘AC’I‘URI‘RS o N

r'UR G—OODS

'And Ji obbers in :
- mm)?ALo ROBES, -
S moccAsms. :
s MITTB AND GLOVES,.
. FUR WooL,

BTRAW KATS. CA?B. &c. g

. PROPRIETORS OF THE

“’~M0ntrea1 Felt Ha,t Works

. _0_.,

ﬂpeclal lnducemen" offered. to the trnd(- in our
manufnotura o”'ur Goods and Wool Huw. .

CANADIAN TWEFDS |

Leading \Vholcnulé Houses of Woronto.

J, GILLESPIE & C0.

ML’ORTLRS AND DEALI‘RS N

H AT sg

@APS
STRAW G’OODS

‘fFurs, Bu.ﬁ'alo Robes,

&c, &c &e.

64 to 68 YO\TGD ST.,k =

¢ Rear of the F»ryeuch Ca_the(_lml,“ i

TORONTO

‘Nending Wholenale Houscs of Montreal

SPRING TRADE, 1§77.

J. G. MACKENZIE & C0.

Z”,‘;"‘ 5

‘r\

'Bmtwh and Forezgn

-~ Dry: Goods g

381 & 383 ST PAUI. STREET,

"MONTREAL,

THIS WEEK

MEW F M%\Y SH.K&

New Dress Lmens

NEW G/?E/VA D//VES

Ncw Self-Color Cambrxcs, Blues,
Myrtles, Browns

SEND FOR SA MPLL‘S

'JOHN MACDONALD & GO.,

w21 23 &:25 Wellin
8, 30 & 82 Front

on St.

treet, | } 'l‘oronto.

38 Fou ntnln st., Mnnchcuter, Englnnd.

‘several cases of Tweeds SLIQ

0. MGINNES & .,
22 ST.HELEN ST, MONTREAL L
Have a comp}e.te qnd' anxed qsso;tmgn_t m"

English and Scotch Woollons, Wornsted =
Contings, Blm,k]lrondu, Doeslun-, &e, L

TAILORS‘ Trxmmmgs mndc a specmlty
"The VALUE of cvery lmo is umvcrsnlly' :

regarded” s, being cxceptmun\ly gm}d nmi
UNEQUALLED.;‘ : ;

CANADIAN TWEEDS

* The.remainder of our Spring Stoclk wxll be
cleared out at Manufacturors’ prices. We have -
TLY IRREGU-:

"LAR; which we shall’ offer” at CONSIDERA-. "=
BLY :UNDER GOST of PRODUGCTION,
BUYERS visiting the market will find. it to" théir:. "
A %g IA:LN TAGE to- carefu\ly examin

'I.‘ > : ;

D MOINNB.S&CO A
MONTREAL; S
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'The Ohartered Banls,

Bank of Miontreal..

EBTABLISNED IN 1818,

CapllalSubacnbul aa e e 812,000,000

Capital Patd-up, = «'c « = ‘o - 11,998,400

Reserve Fund,, < o.s’v = 200« 5,600,000
Head Offics, Montrea/

WBonrd of D c(.loru.
bl"ORGI" STEPHEN, Ksq., - - I‘rcaulent.
«W. CAMPBELIL, 1 4Q., M.D. Vice-I’resident.
uon Thos. Ryan. Sir A. J‘ Galt, K.C.M.G. "
Poter Redpath, Esq. Ldward Muokay, BEsq.
~Hon, Donnld A, Smith.. . Gilbert Seott, ¥sq.,
Allan Gilmour, 1%5q.
"R.B. Az)gus General jlltuml/m

-Branches and Aquucim in Canada,
Montrent, J. Buchanan, Man.

Bellevillo, Ont, - tinmilton, - Out, l'ioton, “Ont.
l)rnmlbrd, “ Kingston, ¢ Lort Hlopa, ‘¢
hrock\'lllu, " Lindsny, “ Quebeo, .
Imumm, N.B. London, “ Sarnig,” "
obour; Ont. Moncton, N, B. Simcoe, "
Curu\\.ﬁi Naweunstle, = ¢ Slruu‘onl, e
®érgus, COshswe, Ont. . John; N, B,
Go orleh, A Otltawa, oo bl Mnryu, Unt.
Guelph “.. Perthy - «“ . Toronto,

Ilu]lmx, N.S.. . Peterboro’, ¢

A. Maonidor, B: "Jq Inspector.

Aucnlu i Ureat Britein.—~1.,0ndon, Bank of Mont-
_roal, § Birchin Lane; Lombard Streot. ' London Com-
l‘x\mat,%;-koburl (.-lllciplc 18q.,'Sir Jolin Rose, Bart.;
. Bankerss Oreat Britain.—London, The Bank of
Englaid ; The London & Westminster Bauk: The
Unlon Bank of Loudon. Liverpool, The Bunk of
Liverpool, bcollmul lhu Lritish Lluon Compnny.
Jand mnohus .

Agents in the. Umh.(l Slale —New York,; ]Uchnrd
Bell'and ¢ . F. Smitbors, 59 Wall Street, (,hh.nx,o,
Bank of Aluulronl 164 Madison Street,

T Rankers in Umlul States—New Yorlk,Tho Bauk of

g New York, N.B.A.; Tho Merohauts’ Nntional Bauk,
-1 Boston, 'Lhe Merclumtn'Nutlonnl Bank, Butfulo, The
- Furiners' and Mechunios’ National Bank. Suu Fran-
clsco, The Bank of Britlah Columbia,

- Colonial and Forecign Co - 71 (pomlul! —St.Joh n's,
: -I\Ild Tho: Union  Bank of Newtfoundland, - British
: (.olumbln, The Bank ot British (,olumbh\. Now Zens
“1and, Tho’ Bank of Now Zealand..’Indin, Ching,
Jl\pnn, Austenlin~Oriental Bank Lorporution

(Isaue Circular. Notes - ‘and Letters of Credit for

% avellers availadle in all parts of the world. )

VE XOHANGE BANK

_ OF. CANADA.

" GAPITALPAID UP . . 81,000,000

HEAD OFFICE, ... MONTREAL.

: : DIRECTORS.
M. H, GAYTLT .
T..0AVE lIIILL, oo - Vice-President.
‘ALY W, Ogllvio, Thomns Tiflin;; :

" E. K. Greene, ; - James Cmthcm,

Alox. Buutm. T

Q.MLMURRAY, .. . . Cushier:
GIO, BURN,. o e v Anspector,
PR BRANCKES, ) ;
Himilton; Ont. .2 0. M. Coungel, Munagcr.
.t Aylmer, Ont.: o . . d. G. Billett, do
‘Pack B, Ont.’ . D: . Qameron, - do -
'Bedtord,f’Q R N Rogers, cde
.. Jolistte, Q... R Terroux, 5r., “do
acExomEs,

. Quobee, i Owcn Murph)
‘,"leeyﬁeld P N RIEIT T T D.: B.:Pense.
"l Lo FOREIGN AGENTS,

- LONDOX .—The Alliance Bank (L\mm,d 2 :
" New Youx :—The: National * nnk “of - Com-
. mares ;- Messra.” Hilmers,’ l\chowm\ & Oo., 63
S Wall streots <o w0 !
“" Omoxno i—Union. Nnhonnl Bnnk.

Storling and American Exchange bou ght nnd
’uold ‘Interest allowed on Deposits, .

t lowest rates.

BRITISH NORTH AMERICA.

Paid-up Capital, £1,000,000 ' Sterling:

" lenry R. Favrar,

- Hamilton, Mon(runl, Stanley, B.C.
Toronto, Quebeo, )
Wnpnnee, St .)uhn,N B.

. A;,cnlu

. Mussrs, Glyn & (,u.

CAustralin—Union Bank: of Australin, New. Zeslnnd |

. India, China,nnd Japan—Chartered Mercantile Bank

cunrd Audm&. (,0.3 :

“Cipital, $52,000,000

President. |-

: Oolleations made promptly and rcmittcd for’

BANK OF

Incorporated by Royal Charter. i

—_— P

London Office—3 Clemends Ldne, Lmnbard St
(% 6
G
GOURT O¥ DIRECTORS,

“ 1L LB, Kendall,,
J.J. Kingsford, |
I'rederic Lubbock,

John James C-xlcr,

Alexander Gillesple,
Richard H. Glyn, A H. Ihilpoits,

W. BurnleyIlime, J. Murray Robertson.
bccrelary—lt w. Blmnnror:h.

HiEAD Orr1ok 1IN CANAD A.~St. James St., Montrenl.
R.+R. GuinpLey, General Mannger,

Wit GrINDLAY, Inspector.

" Branches and Agencies in Canada.

London, Kingston, TFredoricton, N. B,
Lrantford, Ottawa, Moncton, N1,
P'arla, Arnprior, Halifux, 'N.S.

l)unmille, Reufyrew, Vh,(urlu, 1,C.

Agents in'the United Sluh,s
Niw Yonk. --D A MeTavish and Go ML l\lorrls,

SAN.. Fxmuomuo.—A. Mcmnlny and JI. W.

‘Glonny, Agenty,

LoxpoN Bankrzus,—The Bank of Eugland and
Foreign Agonta. —leorponl-—-]hmk of Li\ur]mol
—Unlon: Bank;of Australin, Bank of New Zenland,

of Indin, .oudonuud Chinn; A;iru Bank, Limitod.
West . Indles, Coloninl Bnnk nrlu—Mcuuru Mnr-

THE MOLSONS BANK

INCORYORATED BY A(}'l‘ or ll'AuLIAMENT, 1855.
Hest, $540 000
HDAD OFI‘ICD, MONTREA ..

Dircctors,’ :
Joxm Mox.sox,l B8Qey = = -  President, .
. Ton, Tus, WORKNAN, M1, - ° Fice-President.
TiomAs CrAMY, qu. llt w. Snm-umm Eaq.
T.JAs, (,LAxon, IB%N Hon D, L. MAGPUERSON,
g1

LSON, lisq.
F. WOLFE RSI‘AN ’l‘lJOMAS, .- Lnn]llnr. .
M ul;A.I.O ----- . el- Iuspcc(or.
""" Branches of The Malsons Bank. -
- Drockville, ~  Millbrook, “Toronto, '
‘Kxeter, Morn'bury, W-mhmr,
Ingersoll, Owen Sound, Sorel, I.Q.
London, - " Smith's I‘alla, Campbf,lllan N. IJ.
- Meaford, .- . St. Thomas.. .

. AGENTS IN TIIE DOMINION,'

Quebee and Ontario—DBank of Montreal and. its
Branchea,

“New Brunswwick—Bank of N Brunswick, St. Joln,

‘Nova Scoha—ljnlllux Baunking Compnu, aud its
Branches.

Prince Edward Inlaml—\l’crchnnls Bank of null-
l‘n‘ (,Imr]ot(etown & Summerside, * . -

omxrllmul—-Oommoroiul B»nk of Nowfound-
lnnd 5t Johns, -/ '
AQLENTS IN um'nm STATES. :

Neto  York— Mcchanics’: National Dauk, Messrs,
“Morton, Bliss & Co., Messrs, C. I Smithers ' & W,
\\'nhson. Boston,  Merchants National " Bank; Zoret-
“Bank;

Cleveland,.. Commereint Nattonal

Sccond Nations] Bank.
! AGENTS IN GREAT nmw\m

Lo:tdort;—nnnk of Montreal,:
- ‘Qurrie & Co. Messrs, morton, Rose & Co

tand, Carco National Bank; Chicago, First Nationnl -

Bank;:
Dalrost. Second National Bank; Bugulo, 1<nrr:‘|:rs" '
and Mechauics’ National Bank; Mxlwaukea Wisoon-.
gin Marine andiFire Im\xmnce Lo. Bnnk' ﬂblcdo,

“ Mossrs.’ Glyn, Milln,
. Qollections made i sl parts of tho. Dominjon nml"- .

The Chartercd Banks.

Merchants’ Bank

OF CANADA.

"The Licut.~Governorof the Province of Québec
hinving by Proclamation of date the 28rd ilist.,
appointed MONDAY, the 2nd dny of JULY next,
for the obscivance rnd celebration of the Anni-
versary of the Gonfederntion of the British Pro-
vinees of North Awmerica, the business of the

ANNUAL MEETING

of the Sharcholders of this Banlk will be trans-

ncted at the BANKING HOUSE in this City on

TUESDAY, THE THIRD DAY
OF JULY NEXT, :

ALTWELVE o'clock Noon, to which place and

time th¢ ANNUAL MEETING will be POST-
PONED, comfornuble to law.

By Old(‘l u[‘ the Bourd,
GLORG g HAGUR
G(.l‘lcl ul Munnger

Montreal, 27th Juue, 1871,

LA BANQUE' DU PEUPLE.

Capital 52, 000, 000.

‘u FAJ) OFFI CE, e M 01\"1 "REAL

C. 5. CIIFRRH R, Dsq s President.
C.J. COURSOL, Eqq., Vice-Presidont.
. A A TROTTIER, 1sq., Cashier,

FORRIGN AGENTS,

mmlon—Gl nn, Mills, Curric & Co,
New York—Nntionnl Bank of the Re ublfo.
Quchcc Aacncy-—Ln BauquoNuﬂoun Q. |

-City & District Sa,vmgs Bank:
Head Oﬁ' ice, 176 St. Jumes Strect,
 Cajital, $2,000,000
. _EDWARD MURPHY.

SIR FRANCIS HINOKS,
_ EDMOND J. BARBEAU

Open Daily from 10 to 8.

President, .. !
Vice-President,
Manager, .

BRANCH orFlcEsx ;

B : gen
‘I\'o 010 Catherine Streat, '« -'-" YA GARII;.PY
" No, 446 St, Joseph Street, - - - }11’. BARBEAU
Polut St. Charles, Corner \\'ellington . :
" and St. Ttiehno Streets, - W\( DALY.
. The Branches will be open daily from 10 t.o Sand
. . from G to 8 p.m,
- INTEREST ALLBW!B FOR n:vnslrs
Collcctiona made, - American - Greenbacks bought

Agents,

olmnge. [SER

- ‘returns: promplly ms.dtted at. lo“oﬂ rates of ex-"

P 03 :inhnnge on I\o\v\ork Londou and Pnrlnnt Current
rates. ;
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'‘The' Chuﬁorcd l!nnliu.

THE CONSOLIDATED BANK
OF CANADA.

Capltal - $4,ooooao

DlllLOTOllS :

" President: SIR T FRANCIS HINCKS; K.C.M.G.
Montreal.
Vice- President: R J RLDKII‘ I‘sq,\[outreul

lloN. ALEX. CAMIBRLL, Sem\tor csescaeasLaronto
Joun QuAnT, 8Q seene Montrun;
- uaun MOLMNNAN, wq . Mmmeul
Hlumn  MAQKAY, Bsqi. ..Montron)
W, W, Oarnvix, 128Q.... Montreal
JONUN RANKIN, 8Qu ... ' Montreal
Roxmuo 11, Srreruuxs, Kaq. ]\'l?nxwul
WiLL1lAM TioM80N, £3q.. .........Lorouto

P

J-B. RENNY, < - - - - .General Managor.
THES, McCRAKEN, - - Asst, Gon, Manager,
Arch, Campbell, -~ « = =~ « == ° Inspector.

BRANCHES.
: MONTREAL.
. Du (./Imbolller Squurc
Newmarkaet., .

Ayr. N
Berlin, . New llamburg.
Bellevillo. Secaforth.
Chiatham, : St Catherines.
Clintonw, " Shierbrooke.
Gult, R Wingham,
fiamilton, \\'uudulouk
Nor\vich.

TORONTO,

Da, Yonge street,

FNORLTIGN O()llllLbl’ONlll.N'l‘\.

Allinnce Bauk, (Limited) f.ondon,
National Bank of Scotlnnd and Branches,
National Bank (lrolmn\ ) nmit branchis,
Ulstee Bunkiug Company, Belfnst,:
Smithors & Wittson, New York.
Nutional Park Bank, New York. -

4 Bauk of  the Ropubllu, New. York.
idder, Yeabody & Co;, Boston. N
Farmers® and Mechanics’  Bonk, Buﬂ'ﬂlo
Jirst National  Bank, Oswego.

Intorest allowed on Doposits, nccordmg toarrange- !

ment.
Seotlund. and on Ching, Japun and West Indies.

' IO CANADIAN
Bank of Commerce

'DIVIDEND No. 20.

Notice is herehy given that a dividend
of A IR
¥OUIRR PBIE CENU
upon the Caplt.ll Stock .of this Dnistitution
“has been .declared for the current. half-

year, and that the same will be payable at
" the Bank and its branchies on and after

Tuesday, the 3rc1‘duy of July next.

The Transler Books will be closed from .

“he 18th of June, to Lhc ud of July, bolh
. dnys inclusive.”

£ Phe . Annual Gonc\"d Mec(i\"w of the

‘Sharcholders: of the Bank will be held at
the Banking Ilouse, in ‘Poronto, on Luks-
DAY, the 10th day of July next.

’_l.‘hc ch.m' wlll b(. t.lkul dt Lwd\'e 0 clock _

“noomn;
By ouler of the Bo.lrd. ‘
- W N ANDERSON, -
- General’ "\I:m.lfrcr

N . T'q‘n_'{)'nto, 2310 \I.ty, 1877

Letters of Credit ;:rm\(cd on England, Ireland and

The Ohariered Banls.

Tho Chartercd Banks.'

EAST ERN TOWNSHIPS BANK.

Dividend No. 85.

Notice is herchy given thata *

DIVIDEND UF FOUR PER CENE.
upon the prid up cnmtul stock of this Institution
s beew declaved for the current HALF YEAR
and it the snme will be payable at the ead
oftice and Branches onand wfter

MONDAY, THE SECO?’D D;\Y 01" JULY

The Transfer Buok; will bc closed Jrom the
15th 1o the 30th"day of JUI\ , botl dnys inclu-
sive.

. By ovder of the Bonrd,
W ILLI AN FARWELL,

Cushier,
Sherbrooke, 6th Jum, 18177,

ONTARIO BARK

Capital Subscribed, $3,000,000; Taid-up; §2,950,272;
- Reserve l‘uml $525,000,

Heod Omce, - -

. DIRECTORS:

HON. JOUN SIMPSON. PRESIDENT.

JION. W, L HOWLAND, VIok-PRuEsIDENT.
HON. D. A.MACDONALD,

C. '8, GZOWSKI, Esq.

D, MACKAY,: lsQ

\\'\1 MoGIiLL, BsQ., M .

A, M a\mu, qu
IHE @eneral Manngox.,
- Agent for thz, (Jaucruuu.utuf Ontario.

- Toronto;, Ont.

ancllc, —txm:\ph. Lindsny;dontrenl, Oshawa,,

Teterboro’” Ottnwa, Port Perry, Lort llonc, Pem-
_broke, Bowmanville, Whitby, Mount Forest, loron-
to, Prince Arthur's Lnndmg Winnipeg. -

lmu.u/u dgent . —London, lng, —uunk of Mon-
treal, New York—R. Bell and C. . Smithers
Boston—T'remont National Bank.

‘lMPERlAL BANK: OF CANADA.
NO'l‘lGL 1S III' REBY GI\'IN tl.mvt‘a Dl\'l;

“DEND of

POUR PER CENT.

upon the paid-up_Capital Stock of this Institu-
tion has been declared for the current half- j)uu
and that the snmo. will- be payable.nt ils lead
Oftice and- Branches, on und after PUESDAY,

~drd JULY next,

The Transfer Books will be  closed from the
'16th: June to ‘the 2nd’ July next, both dnys

inclusive.

The] Annual iGeneral Meeting

of the' Shmc]mldus will be:held 4t the Bank on

WEDNESDAY, the 4th day of JULY next.
The (,lmu to be taken at ONE o'clock.
By ‘order of the Board,
Lblgnul] D R. "WILKIG.

‘ (;u:luu
Toronto, "Dth Mny,'1877
UNION BANK OF LOWER CANZ\DA
T D1 \'IDlu\'D No. 28.

. NOTICE I hereby givon that o Dmdon(l of
WRRE EE PER CENT.

onthe phld-up Capital Stock: of this Institution has:

thisday been declared for the ourrent hnlf-yeay, nnd
that the same will be pntublu at {ts Head Oflice and
Ull;llljbhcs on ‘im‘ after M UL DAY, the SECOND day,
. nex
The '1rm|s(‘cr Books will ve'closed from. the Six-
t?clh :ll\) the” 'lhhlh.lh 0( J\m\s m.\i, bmh d\\)s ine
cluded, .

TR J\Nl\UAL Ch\l&lh\h ME l;l'll\G of Shm@l

holders will be held nt_the Bunking House; ‘in llna
City, on TUESDAY, the 10l duy of JULY,
lhu Chalr to bn takon ut LWELVE o'clack, I\oom ;

B) order ol lhu Bonrd,

Quobcc, "Sth \Iny 1877

tional Bank of Commeree, and C. If

; CAI?ITAL, ; _’ S

AP, Caron, DL I,

. Agenéy=Arnprior.

,“’I.‘he Fmancxal ersxs and Commercml

‘\\'l’l‘ll l’ll.\Ol‘lCAL Oll‘l\CllVA'l'!Ol\S GI\'

+ study, of the causes which huve led to the' disorgantc

~of the financial conditions of the country; has: been

N\ ]\lAOlJ“’LN quhicr. i+ | grentest practicnl utilit (ylto nll men of- business:’,

The Bank of Toronto
(JANADA
: Incorpornlcd 185 5 :

Capital, §2,000,000, Roservo Fund, %1 1000, 000 o

Dl RE bl‘ORS :
WILLIAM. GoopuruAM, President.
Janus G, wWonrs, V:ux-l’rcshlum . . 3
Witnias Cawruna, GRORGK GOODERITANM, . S
Avux, T, Fuvron, Hunny CAWLHRA, [
. JANMES APPLEDE, : i

. HEAD OFFICE. TORONTO.

DUNCAN COULSON, Casiner. -
HUGH LEACU, Assisranyt CAsutit,
4.0 ML BURNSIDE, INgrroron,

BRANCHES. -

MONTREAT, .1 Mureay Smith, Manager; Purenr.
noro, 4. . Roper, Maunger;: Covouns, Jose 1h
Henderson, Manager; Ponrt Iorek, W, R, Wa
warth, Manager; Baniur, J.. A, Straihy, lnwrlm:&
Mannger; Sv. Camnerines, 15, D. Boswell, Interim - R
Manager; COLLINGWOOD, u AL JJodgt.tw, Interim : o
Mannger. gy

BANKERS. ) S

Toxnox, Bxa., The Gity Bank; Niw Youk, Nu:

(0 Smithers and
W. Whaison; Oswido, N.Y., Luke Ontario National .
Bnnk, Quenke and Orrawa, La Banque Nationale, . .

STADACONA BANK
QUEBEC. - -

81 ooo ooo' L

. DIRECTORS
A I0SEI j.
ll\)n.l"(,u\l{\} AU M. 1‘ b LW
: Jolm Ross, c S

R. Renfrew, " e
Joscph bhehyu, M, l P
Lel)xm )
SUWAML R, DlAl\' Cashier.
Agents in the Doiminfon—Bank of Moutreal.
o New, York—C. 10 .Snuthers and W, W, utson
© - Chicago—Dank of dMontron
il Loudou, BEuglaund; I\'utiuxmllmnk orScotlund R

Bank of Ottawa,
: O'l" CAWAL
DIR LCI‘ORS
JAMES MACLAREN, Es Droside t
CHARLES MAGE L, qu q\’ieo-l’ro.':i:;ent . :
C. T, Bate, Bsqe Alexander I e
Robt, Hluul\bur‘n Yisq.,  MLD Allnlllu(l(xll:.lgl;:\,si‘u‘uql L
1ow George l‘r) 50N, George lay, Xsq.
. :1lon, L. R..Church, M1,

l'A rRlCl\ ROBLRTISON,
(Auhlu'

Agcnls ln Cnnndn—Cmmdlnn ;
Bank of Commerce,  Now York—l. G. Ilarper. "
& J. 1, Goadby. Londuxx, Bug. —Alliuncel&uuk.i
[Limited. 1 :

1'resident,
Vico-1t cs.

l~‘ l\hmu.(,, .
oM Grant,

TO BE PUBLI HED SHORTLY

Depressmn of 1873 '74 "8, 76,
m\m\m.\u
=i BANKING.

By A. A. T:\ILLON, l]sq,,
: BAI\h MA\AGB.R, Sord.\
+-This vo]ume, ‘tho result of Clodo obsorvation and

zudion of tendo and conunerce, and the derangemeont’
prepaved with great enre, aud 'will be' found of : tt

um\usslng A;,en(s w shorny so)lcx subscrlpudu;
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- Financial,

Loading Stock Brokers of Montrenl.

" THE HAMILTON
Provident and Loan Society.

Iion, Apan Hork—President,
W. E. Sanvrorp—Vice-President.

' Capital (nutlmrlmd to date) $1.000,000.00
Subseribed Capital 950,200.00
Puaid-up Capital. GS_U, 749.00
Reserve Fund. 66,000.00
Total Assets,..... 1,074,404.00

MONEY ADVANCED on’ the securily of Kenl
Estate on thie most favorable terms.
MONEY RECEIVED ON DETOSIT and interest .
allowed at 5 and G per cout. per annum,
OFFICH,
KING STREET, HAMILTON.
% M. D, CAMERON, Treasurer.

THE ONTARIO
SAVINGS. & INVESTMENT SOCIETY.

‘Subseribed Cnpltnl - e . Ql,OOO 00
Paid up,. Cee ets 6210000
 Recerve, I‘und e . - 124,300

Money loaried on’ Renl Estato Securitics only.
Mulm‘:lipnl and School Section Dolteulureslpur-
(.lmse )

'SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of & 0r6

; or’. cent )ermmum -
¥y 5 WILLIAM F. BULLLN.

anager.
Omco Cor ‘Richmond & Carling 8ts.,
... London, Ontario.

, “THE HURON & ERIE -
LOAN & SAVINGS COMP’Y

LONDON; . . . ONT.
.ledand X\'a 26.

i Nonce i hereby glvcn that ' Dividend of
FIVE PER CENT on the paid up Capital Stoek -
of this Company has been declared for the cur-
rent Halt-Year, and the same willhe ps guble at
the Company's Qffice in London “on aid after

TUBSDAY THE 3rd DAY OF JULY
R NEXT

The Transfer Books will be ¢losed: from 16th to
30Lh J une, both days inclusive,
I ‘By order of the Bonrd,”
: GIBSON, Munnger
Londou, 1‘>th Junc, 1877

T BT. SACRAMENT STRI‘DT MONTREAL.

No. ¢ MERCHANTS EXCEANQE, 11 OT, SACRAMENT 8T,

ZSTooxs, BONDS AND DDBDNTUR}‘S )

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Iizchange.
-OFFICE: ‘
96 ST FRANCOIS XAVIER STREET..

'RUFUS FAIRBANKS,
GENERAL BROKER,

) COAILS, OILS, ‘
Chemicals, - Pig Iron, &c.,
5. ST. SACRAMENT ST.,

MONTREAL.

FRANK BOND & CO.,
BROKERS,

Stocks bonght and sold at 3 per cent, (,omm\ssmn
on the par value when $5000 or over.

FENWICK & BOND,
STOCK BROKERS;

(MoNTREAL STOOK 1! NOUANG 1)
OFFICE: -

J. R. MIDDLEMISS & CO.
- BANKERS,
Fma.ncla.l and : General Agents

Dl"Al”liRS N

Safz and pro/‘ itable 1nve.simcnts secured /or
. cliends.. -

ORDDRS PUNCTUALLY ATTENDED TO.
115 St Francois Xavier Street

. Lendlllgl-.\vli'dloilale.'l‘raido or Montreal,

”yc OTTON, CONNAL, & CO.,

"3 Merchants' iExc/:angc, Montreal.

CONNAL "COTTON: & co’.,'

ey West G'zorgc Street, Glm_qaw
succemom to Morrison, Maglean & Co.,

B Remescntmg in Cahada .CHAS, TENNENT & CO
St. . Rollox, Glasgow—Sal Soda,: Soda Ash, Blmchlng,
. Powder,.. Roll Sulplinr. 1L J. LNCLHOVJ & S0NS
sl Londun-—-Plg Lend, . WM. LANG, Jr., & CO., Glasgow
. Q- Lieady Litlnu-[,c 3 & R T JNVAI\CL‘
1’n.rk Brewery, Glusgow—Indin Tale Ale and * ‘Porter,
.. and ;iother - well-known : houres. . Also. Scotch Rcﬂncd
B Sugnrﬁ, Linsced 0il, Tin Plates, Sheet Zine, ete., ete.

Orders for any of the above ar other goods excen-

"ten) in British markets on best possible terms.

“LE0 HARMBURGER.

: ‘BROKE &.COMMISSION MERCHANTIN"

Tobaccos, C:gars, &c. :

Well

"432 ST PAUL ST., HMONTREAL

BROKERS,

North Bnmh & Mercantxle Insurance Bmldm g
. MONTREAL,

Members of the Stock E’xc/tanye.

- CORRESFONDENTS. ~The Bank of Montren),. Lon.
don; Messrs. Morton,” Rose &:.Co., London; The

ce; :\Icssrs Cnmmunn & Co., l\c.w-) ork.

“RITCHIE & NOTT,
STOCK BROKERS,

(Mcmbert of Hte Momrcal Stock L.rclmngc,)
: oﬂl(.e No. 6’ l[OSPlTAL S'I‘RPE'I‘.

Stock bom,ht and sold for cash or on nmrgm. Im ont-
‘ments made or renlized.” Lonns negotiated, All invest
ments made through us will be periodically. reported

‘most careful and mm]cdlnw attention. .
‘J' AMES O, Rrromie, - Jonn F. N oTT.

J D. GRAWFORD & GO,

“Of tho’ DMMon| treal btack Ln.chnnge,

Stook & Share Brok@rs,_’

I.D; cre;wford:“

MONTREAL. =~ =

TMACDQUGA L&DAVIDSON‘

Bank of Scotland in I dmburgh Glasgow and Dun‘

upon, and the interest of all our clients will rccen © our '

L Goo.W Hamﬂton ‘v ;

" Neading Stock. Brokeors of Torento.

HOPE & TEMPLE,

Stock Brokers and Estate Agents
18 KING STREET EAST,
TORO NT O.

W. Horg. R.H . TENPLE

‘H. L. HIME & CO.

20 KING ST., TORONTO.

STOCK BROKERS.

Etate Agents, &c-

Stocks, Debentnres, \[ox tgngcs, &c bought‘
and sold,
N B—The Stoek Echrmgc attended daily.

JAMES & PHILIP BROWNE,

STOCK B ROKERS.

Members of the Toronto Stock Exchange,

Denlers in Sterling Bxchange, Bank Stocks; De-
bentures, \[orlgugm, &c., U, 8. Curreney, Silver and

. Bonds- Drafts on New Y ork issued in Gold and Cur-

rency. 1'rompt attention given to Collections. Ad-
vances made on Securities.
No. 64 Yonge Street, - « TORONT 0

W.B.PHIPPS & SON.

Bankers and Stock Brokers,
Toronto Street,’ opposztc old ‘Post Office,
W. B, Poirds.. . W. ARTAUR PaIves,

" Members of the Toronto Stock Exchange:
sterling and- New York Exchange Bought
and Sold, Stocks carned on Margin,

MURDOCH ROBINS & CO.,
ACCOUN TANTS,

. Eslate and General Commzsswn Agents,

ORIICE AND “'Am-:nouslf-"
11 FRONT STREET, EAST.
PO, Box 494,

‘A, T. M’CORD JR. & CO.
s v.)S ADDLATDD %TRPDT DAS’I‘

.- Moronto,

Toronto.
STOCK BROKERS

GE/VERAL AGENTS,

szens Insurance Company of Montrea] Ca-

- pital, $2,00Q,000,

Gore Distriot Fire Insurance Co; of Galt, Ont. -
TUnited States Plate Glass Insurance Co. .7
General Agents for the whole Dominion.

| LEGGAT &JOHNSON,

MA NUFAO'A‘URERB OF

'BOOTS & bHOES,
) HA'VE REMOVDD TO .

39 &4) WILLIAM 51'., MONTREAL ;
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Assiguees and Accountants,

JOEHN X AITR,
PUBLIC ACCOUNTANT
AND
QFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario, -

- MONTREAL,
131 bt James Street, .

Perkms, Beausoleil & Perkins

Assxgnces & Accountants,

60 ST. JAMES STREET,
MONTRREAL,
A M, PERKINS, Com. and Officin} Assx;,ncc.

C. BEAUSOL Llh Ofticin]l Agsignee,
ALEX. M. PERKINS, Accountunt.

JOHN S. SHEARER,

- Commission Agent,Adssignee & Accountant
COMMISSIONER, &c.,
5 ST SACRAMENT Sl‘RDI‘"L‘, M()NTREAL.

Prompt attention ;,nuu to ecollectivns mxd the clos-
ing ot accounts,

THOMAS MILLER.
Accountant and Official Assignee

For the County of Yerth, Ont,,
Established in 1858
Special Attention given to Insolvency Business,
(JOLLLCllO\s puuntunll; attended Lu,uml prompt;
: rcLurnR guaranteed,

Ofﬂce, Odd Fellows Block, Market Square,
_ STRATFORD, ONT

, LAJO‘E & SEATH
ASSIGNEES, ACCOUNTANTS and
COMMISSIONEXKS;

66 and 68 ST.

" MONTREAL.

¢ L. 708 LAJOIE, Com. and Officin) Arsignes,
r‘DA\’lD‘,;,SEA‘l‘u, sz:co_un‘l;uxt und Cominissione.

DUPUY, TAYLOR & DUFF,
Official Aas1gnees, Accountants,

"AND

i

: Commzsswners Sor ‘taking. A ffzdawts,‘

. 353 NOTRE DANME STREET,
»:Orrosite ExonaNGE BANK, MON TRLAL

Louis Durvy, - -
. Jon\ TAXLOR, } (.,ommlssmuers of the Superior

JonxNM, M.DUrE, { - for Province of Ontario.

“RHIND & FULTON
ﬁsszgnees & ﬂccountants

.26 ST. FRANCOIS XAVIER ST, ‘

MONTREAL
' W\x Rumn Jonw l«ur.mN

Oflicial Aswlgnee

JAMBES STREET, '

Official Assiguee.

Court of Lower Canadn and

Account'ult & Commissioner,

'EVANS & RIDDELL,
- PUBLIC ACCOUNTANTS,

o ! ATUDITORS, &G -
.thWARD EVANS
. OFFICIAL ASSIGNEE,

”22 ST JOHN STREET MONTREAL'

. Assignees and Accountunis.

Leading Wholesale Trade of lVIontfénl. v

STEWART, DUPUY & CO.,

Accountants & Official Asszgnees »

MERCHANTS’ EXCHANGE,
MONTREAL.

T; M. BRYSON & CO

‘CUSTOMS AGENTS, SHIPPERS, &e.,
No. 32 S’[‘ FRANCOIS XAVIER ST. .

All Customs business promptly uttoudcd to.
Storage free or in Boud.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

D. S. EASTWOOD,
Official Assignee, Accountant,

AND
GENERAL AGLNT,
QTTAWA, Oxr.

DOUTRE & WHITTON )

Assignces & Accountants,
59 ST. FRANGOIS XAVIER ST,

MONTREAL.,
Arrnonsg Dovrny, - Al WHITTON,
Official Assignee.. ' A nt § Comniissi

¢ L(s;ldllng ‘Vholesiylo Trade of BXonltrédl.

COGHRANE, LEWIS & CO.,

COMMIaBION MERCHANTS & GENERAL AGENTS.
15 Hospital Streety Montreal,
Itepreseuting in Canada:

R \Vonmml'om\ & Co,, Export Lunfccuouom,

Glasgow and London. :
Joun GiLLoN & Co., Pickles, &e., Leith.

LitLa & Bpwanrps, Sauce Winnufucmrcrﬂ Paisley.
WiLLianx BaiLky & Son, tlorseley Fields (,lleunu al
Works, Wolv erhampton.

MATRTIN l& co., i (L umlcd)Mmbo'\rd \[uuufncturers,

Isyth.
\[cln\‘(on & TANNANILL, Cro“ n I’ohntTube Works,
: Glnsgow, !

GAS FIXTURES,

A large and var led assortiment
o, . .
llronzed and Cl)stnl Gnunlicrn‘

: llrau,kelu,‘ ¥all 'Lann]m, e,

"ROBERT MITCHELL & CO4
- MONTREAL BRASS \VO!KKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & C0.;

STEAM SAW & PLANING M.LLS,

South $id¢ Cannl, Noxt Redpath’s Sugar Retinery.

‘All sorts and. dimensions of

SAWED LUMBER AND TIXMBER,
" Suitable for Building,

Conshntly on hand-or Sawed to oﬁlor

.SEASONED & PLANED LU'I\([BERi

01‘ cvery doscripﬁon x\l\mys in Slock at LO\\ cst
-4 Market Prices, . .

Plamng and Sawmg at ver. _/ low Ratcs' i i

' One mile from the Dorchester Bndge, valun‘b]o

:-the cost; Coach house, Smbles, &e.;

W. & F. P. CURRIE & CO.
‘100 GREY NUN ST.;, Montreal;

Imiporters of Pig Iron, Bar Iron, Roiler Plates, -
Galvanized Iron, Canadu J’Iuh.«. Tin Plates,

Boliler 'l‘ubes, Gnu ‘Aubes,
Ingot Tm, Rivets, Veined \Tarble,
Ingot Copper, Iron Wire, Roman Cement;

Sheet Copper, Steel Wire, PortlnndCemenL

Autimony, Glass, Canada Cement
Sheet Zine, Puaints, Paving Tiles,
Ingot Zing, Fire Clay, .Gnrden Vases,

Pig Lend, Flue Govers,

Dry Red Leud Fire Bricks, I‘uunmmq,

Dry Wite Lead, : DRAIN PIPEb
Patent Encaustic Paving Tiles, &e.

Chimney Tops,

MANUFACTURKRS OF‘
SOFA CHAIRS AND BEDSTEADS.

A largo stock always on hand,

SHAW BROS. & CASSILS,

TANNERS

AND DE ALEIIS lN .

HIDES & LEA THER

18 Recollet Street, Montreal.

CASSILS STIMSON & CO
O inporTERS oF
Fore/gn Leathers, Prune//as ana’
:Shoe Findings,. '

LEATHER COMMISSION MERCHANTS, -
" No. 10 LEMOINE STREET,
. MONTREAL.
ARGHD. M. bASSILb

NOOGHRANE OASSIL% & 00

. MANUFACTOURERS OF

Boots and Shocs 'Wholesale

. comNER OF
St. Peter & St. Sacrament Streets,

M. H .COCHRANE,
CHAS. QASSILS, } MONTREAL

ABRAMSPAULDING

A.MES HOLDEN & CO._

M-muracturersor, and Wholesale Denlers in ¢

'Boots and. Shoeq

596, 698, 600 602&6040ra1g8t.,Montrea1.

A'large: and well assoried stock constnutly ; "

..on hand, specially adapted to the wnnts of the

‘country tmde

LA CANARDIERE

Beauport Road Quebec

property, - worth $14,000, to be sold fox‘ balf

Apply to LOUXS LDCLERC
Nomry, Quebcc

6137 .

COHAS.STIMSON . -
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i 'laeﬁ‘dlﬁ!; YWholesale Trade of Montrenl,

vLeadlhg Wholesalo Trade of NXontreal.

Leading “’llolc'nmle Trade_of Montreal

- BEATTIE & BROSTER,
o  "IMPORTERS
e
GENERAL GROCERIES,
" WINES and SPIRITS,
152 McGILL STREET,
MONTJ’L‘AL

A H. MATHEWSON & CO.,
S " IMPORTERS

: " AND i

- . WHOLESALE GROC’FRS
; ' 188 & 190 McGﬂl_ Street,
L ) MONTREAL. -

ROBINSON, DONAHUE & C0.,
= I\lPORTERS

AND WIIOLES:\LB DEALERS !‘l

TEAS SUGARS AND TOBACCOS

S’l‘ M AURICD & b'l‘ HD\IRY STS,,
: - IMONTREAL,
Sa.mplcs sent by mail when desired.

- THOMAS H. COX,

S : Importér and Dealer in ‘
3 '_'Teqs Wlnes, B

WHOLESALE,

~‘478 ‘St. f!?aul and 399 Commxssmners
I ECER T - Street, .. .

o MONTRLAL

‘COSTELLO ms

~ IMPORTERS
_Whmesal Grro C e1
. WINES smm MERCHANTS
S ST "PETER STREET

: g - MONTREAT:.:

HANUFAUTURERB OF N

o PORTABLD AND STATIONARY
EN G 1 N ES, .
Steam :Pﬁmps, Shaftmg Pulleys, &c.

~and General (rl'OCCl‘lG&

E ELGILBERT & SRS, |-

JAMES ROBERTSON,

General Metal Mevchant
AND MANUFACTURER,
Canada. Lead and Suw Woxks,

S WORKS:
Queen, William and Dalhousie Strcets.
Office and Warehouse—20.Wellinglon Street, ..
MONTREAL.

A, HODGSON & SONS,
PRODUCE :

Commission Merchants,

MONTREAL,
ALS 0, IN

NEW YORK and LIVERTOOL.

Ontario Anvertiscments,

Encourage Home Manufactures,

Rosamond Woolen Co,,
- - ALMONTE, Ont.
FIRST PRIZE.

* The Goup . Mepan awarded by. the Brilish
Commissioners .at the Centennial L\Inbmon,
Philadelphia, for the best TWEEDS.

" The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

B. ROSAI'IOND, ‘President. nml Mmmgmg

Director, ALMONTE,
S 1N STDI’IIEN & CO., S(zllmg Azents.
MONTREAL,

'LDWARD JAMES' & SONS

PLYMOUTH DNGLAND
Sole Manufacturers of the Celebmted K

DOME BILACK LEAD,

French Royal Laundry, and Ultramu—
& i rine Eall Blues

I‘Rlll‘ DITDAL RIOE STARCII

: Sale Agent for the Dominion'and United Statés

JAMES LOBB;:

TORONTO :

THE LONDON

011 Refining Company |

Manufacturers of

REFINED PETROLEUM

Works:-Adeélaide . St
Office : Rlchmond St London,
[ -Ont.: o

London Fast. :

JOHN BIRRELL & 00,

0 WHOLESALE

DRY GOODS

I’V[PORTERS
LONDON ON TARIO

JAMES JACK & CD.,

T(Late Smcluzr, Jaék & Co.,)
Wlwlesa,le Grocers;

n ]\IPORTERS or

EAST & TEST INDIA PRODUCE,
AND (.xluNJLRAL

COMMISSION MERCHANTS,

Cor. St Peter and Lemoirie Sts )
MONTREAL.

H. A. NELSON & SONS
: IMPORTERS OF
Fanecy Qoods, Toys, &c.,
: MANUF AC’IURERS oF
B/'ooms, Brushes, Wooden
AND \VILLO‘V WARE,
91 to 97 8T. PETER STRERT,
MONTREAL, '

56 to 58 FRONT STREET,
TOROINTO,

'CRATHERN & CAVERHILL

-IMPORTERS OF HARDWARE, IRON, STEREL,

Tin, Canada Plates, Window Glass,
' Paints and Qils,

Caverhill's Buildings, 135 St. Peter 5.,

o L NONTREAL.
Am NTS, VIEILLE ]\IOAL\G\I

CANADA PAPER CO.,
'] (LIMITED,) .
* Lnte ANGUS, LOGAN & CO,

,71\0 (,o

| Muanaclurcrs of News, Books and Coloured

LPrinting ' Pupers, ..

EN VFLOPF PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw W rapping l’ﬂpom
Roofing Feit and Mnteh- P er, Stru\\board an
1’apcr Bags, Curds and Card Board.

Blank Books.
Importers of overy description ol fine

: ' wmml\G AND JOBBING PAPFRS luNAMLL
. Lvury Dcscnption of WASHING POWDERS i LE. LOr

874, 376,:378 ST. Paul Streot. Montreal.

D PAPERS, ENVE
‘Millaat Windsor, Shcrbrooke and l’ortueuf

- WM. BARBOUR & SOMS,
IRISH FLAX TI—IREAD

i LISBURN.

Lmen Machmo Thread Wa.x Maclune “Throad
- Shoe _Thread. Sa.ddlers’ Thread, Glllmg
: Twme, Hemp Twme, &

WALTER WILSON & ¢o.,
Sole Agents for the .Domnuon,

1 &3 s'ri HELEN STREET,,
NPT M *,MONTBEAL. )
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‘ Lendlug Wholesale Trade of Montrenl_.»

" Leading ‘Wholesale Trade of Montreal.

Loading Wholesale Trade of Montroal,

MGLAGHLAN 8@08.‘

& COMPANY;

llave romoved into New and Commodious
prcmibes.

480 St. *Paul & 401 Comm1ss1oners Sts..

They ara now rm\dy to serva customers.
Stock is wc)l assorted.

ORPERS have l’ron\pt Attention.

BT McLacnuan, Wu. McLaAcuLAN.
Cuarses Morron.

CROIL, TAIT & CO.,
IMPORTERS OF
%‘tm;}aﬁe anl %mmm @x@ @whe,
WHOLESALE,
No. 204 McGILL STREET,
MONTREAL.

ROBT. DUNN & CO.,

: WI—IO LESALE

: DRY GOODS

VICTORIA SQUARE
MONTBEAL '

o ——

eA's‘: ;;sueil JOBLINESaSpechty,
CLARK'S

SIX,

“obRD7

S POO L COTTO N,
HAS THE HIGHEST TESTIMONIALS
“IN THE MARKET, |

T he followmg Sewiog Macline Compmnes recoms
mend their customers and. the public to ‘use this
COTTON THREAD ON LY with lhelrMncmuea

. WHEELER & WILSON Manuf’g Co. .
SINGER Manuf’g Co. -
HOWE Mechine Co.
RAYMOND Sewing Machine Co.'
LN W.kWILLlAMS Sewg nnclmw Co.

Wholesale Importors only sup])hed‘

“WALTER WILSON & CO., -

oly '\ gents, Nos 1 uud 3 St. Helen Strcet

 ELEPHANT |

- 8pring, 1877.

_RUBERTSGNS LINTON

-& COMPANY,

LI]MOINL‘ & ST. HELEN bTRETTb
MONTREAL,
IMPORTERS OF DRY GOODS.
Stock now. complete in all Departments;

March 7, 1877,

BROWN, TAYLOR & CO.,
: IMPQRTERS

: OF ' .
STAPLE AND FANCY
DRY GOODS

\ - WHOLESALE.

162 MCGILL ST, MONTREATL,

Joux STL\'E\‘SON Brown.

Innes M. TAvLOR.

ANTHONY MCKEAND & CO.,

MANUFA.CTURERS’ AG—EN‘I‘S

Waal and ﬁmm Mmmﬁs
14 8. Helen St.s Montreal.

——t O
Canadmn Woollen :
and Cotton Manufactures,
CANADIAN & FOREIGN WOOL,

AxtHoNY MoKEaND. Jas. M. CocHRANE.

'COPLAND & McLAREN,
Importers and Manufacturers

CORNER:

WELU/VGTO/V & GREY NUN 878.,;

MONTREAL. oL

ng Iron, Galvauized & Black Sheet

Iron;
Greneral Supphes for Foundnes, :

‘Fire Bricks and Fire Ciay,

Drain Pipes and Branches,

_ Chimney Tops and Linings,

Garden Vases and Edgmg,

Cement, Portland Roman and Water-k

Lime,
Tiles and Flue Covers, RN :
Wheelbarrows for Excavators,

‘ Garden 'Wheelbarrows, .
W hite Lead Pamts, Oils, Turpentme,‘

&c. &y &c.. &¢ -

316 Bonaventure Street

) W 8. Brown & Co., Agen(s, 569 \Inrket St., S:m'

-Belleville for servieces durmg the locomouv

‘State of .\hssourl at.St, Loujs proves very bnd
TFive Directors owe the msmuhon $800,000.

‘mediately.
“pected of weakness deny .the charges publxshcd
ininl c."llf‘]CaS moment by a mmnm" contem

. spRING, 1877,
GEORGE WINKS & CO.,
Importers & Wholesale Dealers.
‘ ' - “IN Sy

BRITISH AND. TOREIGN

DRY GOODS

Albert Buzldmgs,

VICTORIA SQUARE,
CORNER OF

MeGILL & BONAVENTURE ‘STS

BELDING BROS. & CU.,.

MANUFACTURERS - OF

“Machine Twist,

- Sewing Szlks
Tailors’ Twists, - ) R
Embroidery and Saddlers’ Silks,

I'IONT]EEAD. Ced

SALLS-R.OO\IS IN, THD 0. S.’ .
Now York, 510 Brondway | Philadelphia,  Cor. A6t
Chicago, 198 Lust Madi- | and Arch Streets,
son Streot, Boston, 66 Summer 8¢, S
Cinclunati, 56 West 4th | St. Louis, 601 North 4th
Street. . Street, . Sl

Franolsco

Plevcantile Sumnravy,

— Toronto hu.d exght ﬁulures last w eek si

whieh were lignor dealers..” = :

— Busiuess in Toronlo liarbout is dul] there o
are scaroely «m_) g:am frelghls nnd lumber ls

scarce.

‘— Schooner’* Provingial,” %vret.ked in ’l‘munto "

bny has been blown: to pieces; 'seven  tons of

copper, it is culcululcd will be. got ouLof her. .
~ “Queen's Own » volunteers ‘linve  giied .

engineers strike.’ .
—_Chief Justice Richards has been’ nppomtod
Deputy Governor to aclin -the nbscm,c of the
Governor General, P

‘=~ The failure of ' the Natlonnl Bunk of the'

"= These are sad times for our fire’ msumnce' .
compmucs We are’ glad to:leamn “that all-of i
our Cnnadian: -institutions'suve the Provmcml~ ;
which has “suspended, are; gu‘dmg on ¢ their.
aimor and. preparing to mcet all Imbllmes ml-:.
Even: one or- two who' were sus«.

pomxg
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Loading \Vholesnle ‘T'rade of Montreal,

Loadlng Wholesale Trado. of I'Iontronl

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
'OFFER FOR SALE "

American Boiler Iron & [ubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS. PIPE,
RUBBER-COATED TUBING
; 3 AGENTS, FOR
MORRIS TASKER & co., (Limited) PHIL. T, S

 EAGLE FOUNDRY,
GEORGE BRUSH, |

24 to 34 King and Q,ueen Stréeté,mOntreaI,
MAKER OF
Stenm ]‘ngines, Steam Bollérs, Hoisting Engines,
Steam Yumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill em-me'v Hangers and Pullies, H and and

Pow er Hoists for nrohouses, &o.; ulso, sole Manus
Tacturers-of .

Blake's Patent Stone and Ore Brenker,
. with Patonted Improvements.
“ ASKWI‘IH’S », Patent Hydraulic Lift.
: AND AGENT ¥OR
WATERS’ PERFECT ENGINE GOVLRNOR
ApdlBeald & Sisco’s Centrifugal Pumps,

GR]LENE & SO NS

EST.A.BI.-ISI—BED 1832-

HATS, CAPS, FURS

BUFFALO RQBES

LADIES‘ FURS,
GENTS’ FURS
CHILDREN'S FURS,.

SCOTCH CAPS,
CLOTH CAPS, -
. FUR TRIMMINGS

GLOVES, MITTS, MOCCASINS. -
A Largp and Complete ﬂssoerent

TERRMS LIBERAL-’ _

GREENE

& SONS

517, 519, 521, 523, and 525 ST. PAUL STREET,
MOIWNWTRITA L.

— The Exchequer' Court met Tuesday at
(. Ottawa, when' argument in 'the’ Intercolonial
valrond case of Murrny vs.‘thc Queen was.
<. heard.: :
— Chmles \Ieved\th, groeer, Toronto, is oﬂ‘u-
.« ing ereditors 75¢. to the dollar ; Walter Riddel,
- locksmith, ‘London, is oﬂermg 250, and Dnvxd H..
. Abel, bmlder at'Windsor, offers 50c..

— Tng Engmccr left Ottawa Thmsdny thh
" 22 londed barges, the largest tow of the season’;
“the. averugc cnrgo ot‘ each bnrgt. was 110, 000
feet. L :
: '—'l‘hc Montrenl Telegmph Company an-
%007 nounce’ a dividend of three /ahd onc half per
(A ‘cent. for the balf year eudmg \Iuy 'ﬂst payuble
' ufter 51.11 July prox. :
= ,Thc stock of “St. Jolm shect Quebcc,
- Oar Compnn) hins been nearly all subscribed,”
is being rﬂ.pld]y paid up, and the éars aro ex-
. pected to begm runnmg in Septémber,
. = The British Amcnm, Westu‘n and Pxovm-
"7 cinl - are the on\y Insurance Companies hm'mg
! hcadquarters in’ Tmonto tlmt. suﬂcu.d by tll(.
bt J ohu cnlmmty

. -‘-—Mr .Tolm S. Shenrer, formcr]y of the firm of
N ‘Shenrer, Mackedic & Co., las been nppomtpd Y
Comuiissioner of; the, Superior,, Court, his peti-
‘ non hnvmg been very influentially sxgncd :
— The eight months’ strike of the Troy, N. Y-
Moulders Union came to'an ‘end in'that city on.
Fudny, and with it the vnmal dissolution of the
. Umon, ‘the mouldcrs a.llowmg membexs to work
“in any, shop o nnd on any terms they chose. .
B The - \Tetropohtan ‘Bank, in- liquidation, -
- gives notice this: week of ‘& thlrd liquidation,
dividend of ten per'cent., pay able on Snturday,
30th inst.,. reduc-ug the pmd-up cuplml stock to
seventy per.cent. - ke
The: Nauonnl Insurance: Company huve
made a cnll of ten :per ceut.; payable. 27th July !
‘and 10 per cent pnyx\blczu.h .August prow on:

S 1A TS

subscribed capitnal stock of Company. This
was rendered: necessary s by - its ]oSscs at St.,
“Jolm, N,B.

== Another spurt lms sprung up in the Que<"|’
. bee potats trade, stocks in - the city being very
ilight and buyers having had to pay last Sntur-
day 15 (o 20 cents ber bﬂgovex p;evmus wcek s

prices.

— At'a meetmrr of Dlrectors on bn.turdny'
the Royal Canadian: Insurance Cempany made,

a call of five per cent. on the subseribed capital

stock of the fustitution, paynble '.I.‘wc.my-tlnrd.

of August.
— Owing to trouble bt.twcen tha cupmm and
owners, the steamer Genevid, in connection with

" the Mouucnl .Ottu“jn, and _Western Railway,
“has stopped rinning

;. report suys ai Speedy
settlement is looked tm. .

— Consplcuous among the In.te additions to’
; the exchange and banking business of . the city

is that of Messrs. Warner. & Lowndes, whose

‘newly fitted oﬂiccs wre sltuuted in'the renovated
old post oftice building. - . .
= The depurtmeut at Otlm\'n lnst weLk Te-

duced the rate per ton to be paid by steamboat
owners from seven cents to four cents from 1st

July, prox., such daty to be pmd once in evcry’
calendar year, and to be in addition to the m-

specetion fee imposed on the owner or masters.

— The Ottawa City “Water Commissioners’
“lmvc awarded - contracts, for extension: of the

works as follows :—Section. 1, $6,014 ; 'section

2, $1,707.50 ; section 3, section 4, $1,265,27 ; for.
service pipe m,nchcs ;sectlon A, $o,937 scchon-
}B $4,093. .

— Spanish ndvxccs, date(‘l Mndnd ZGth mst.,

‘ sn.ys :-In; Congress , to-dny, the Mmlster of Fo-.

reign Affairs announced that he had taken  steps

for concluding a commercml treaty. with 1.he‘

United - States, in ordel‘ to ohunu a rcbnte on

imported articles. : .
i meg to- the dlssnhsfnctlon regnrdmg

prevailing coal-rates in Toronto, a Comumitice
of citizens has been appointed.1o have o paper
prepared for the mgnutums of vessel-owners
thereabouls ' ta duoumne o minindm " rate for”
conl freights from ports on Lukes Bric aud On-
tario to Toronto i

© — Ottawa advices sy, it is looked upon
almost a8 n certainty that the Montlenl Ottawa !

| and Western R. R..will make its crossing of the

Ottawa river within o short dlstunce of that
city, effecting conmiections with various lmlwny
constructed and - 1)10]0“0(1 frow tlmt pomL
west. -

— The Cnsloms e\umlnnuun of bngg age for
the United States at the Grand Trunk Station,
Montreal, commenced Monday.. The customs
officers cease cxamining five minutes before the
depariure of the - trains, and nrll baggage not
then examined will - have to be ovclhauled at
the frontier in the tsusl way. .

-—The continued strike of ‘the Tolonto brl(,k-
Inyers. stamps: sufliciently ﬂu, folly of such

‘ movemcnts. A report snys funds -are'nearly gone

and :wen ‘are counstantly: uruvmg to'take their
places; it is also probnblc that the cmplo_yers
will ‘withdraw their. offer; of $2.50 n ‘day at
the completion: of the contmcts, n.ml will only
pay the former rate.. - .

- —The Grand Trunk fremht, trm\\ Mondny
night conveyed o large’ quantity of relief in the
shape of provisions, pork and flour.to St. John.
Instructions were given fromboth Grand Trunk
and Intercoloninl Railway authormea to lm.ve
these ‘goods forwarded without any dcluy A
quantity of clothing in bulk'and smnllerpnrccls
were also conveyed by thc usuu,l pnssenger
tru.m same :night. ‘

- Atumeetmg of the Ln.ko bt Jolm Rail-
way: Company; held in Quebcc. last Thursday

I the following were elected directors for ensuing’.

Year :—Hon! BE. Chinic; M. Wi Baby, J."D: Brps-

- seau, T., A Peddington, Frank Ross, N..Ger- .
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beudlng “’holmmle Trade of Moutreal,

HENRY CHAPMAN & CO.,

Montreal.

Sole Agents in the Dominion for:—
Mcssra Gouzales, Byass & Co., Xeres de lu
© - 'Frontera, Sherrics.
¢ 7.G. Sendeman & Sons, Upoxt.o, Ports.
«. Butler, Nephew & Co., ‘do. do.
"t Publo, Oliva & Castles, Tarragona, Red.

Wines
¢ Leal Brothers & Co., Mudum, Madeira
Wines. )
« - Theo. Rocderer & Co., Rhbeims, Cham-
pagnes.

¢ Louis Renouf, Bpernay, Champagnes.
# - Cuzol & Tils & Co., Bordenux, Fruits &e.
¢ Pinet, Castillon & Co, Cognac, Bran-
dics.
¢ A, JHoutman & Co;, Schiedam, Gms
“ R, Thorne & Sons, "Greenock, W hiskies.-
“  Wm. Hay, Fairman & Co., Glasgow,
Whiskies,
¢ Machen & Co., Liverpool, Export Bot-
tlers of Guiuness & Sons' Dublin
Stout.
¢ Robl. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.
% D..J. Thomson & Co, Luth Ginger
Wine, Old Tom, &e,
Mr. Wm. McI‘wun Edinburgh, Scotch Ales,
Mr. - Lawrence Joyce - Liverpool, Pickles,
Sauces, &c.

I'he North British Co. Lulh Paints, (Joloxs, &e.

UF Or ders tulen onl y rrom the (UZLO(ds(llc trade.

m:\m E Lcnut.u\, "]‘lu, dl.m ui w coulmcL 101
the. construction of the' line was reud, and
vesolutions passed nuthorizing the Directors to
sign if, with such modifications as they mny
think proper.

— Were . we 'Ls]\e(l to - criticise. the column
of “insurnnce intelligence” published in' the
Montreal - Zerald, Junc 6, our modesty. would
It may
be staled, however, that our contemporary has
an eusy t.lcllx(y for tmn:tu‘mg “mlclhgcme”
from the Chronicle to the Herald, and, sv long

as be continucs doing so, we lhope hxs readers :

will have no objccliou to offer, however unac-
quajnted they may be with its source i, ¥,
Insztrzmcu Chronicle, June 15th.

— A Toronto dispatel suys—a suit brouLhL
by ‘one of the bruks, of that city against one
who .put his name.: to & number of promis-

. 80Ty notes, s accommodalion for wholesule
© firm’ there which recently went into insolvency

is; it “is snid, being. defended on'the ground
lh.lt the sigmturcs are forgerics. .
it"will create some stir, ns the amount in-
volyed is'as much as $100,000, and . the parties

" move:in the higher circles of 'l‘oronto society. -

CThe suit will come oft ut m.\t asgizes. :
— Thc following officers have been cleeted by

the thmaccutxcnl Association of this Province -

for the ensuing year:—Edmund : Giroux, Presi-
dent; Alex. Manson, First Yice-President Rob-
crt McLeod; Second Vice-President; J ohu 1\err) N
Treasurer; D Muir, Registrar' and Secretary.

,Boxud of D\nmmus-—J B. Marbel, Robert \lc-
Leod, N._Mercier, Alex. Mauson, 11, R Grny

D. L. Ambrosse and H: F. Jackson,
= ',l‘hc Provmcm_l

I 1e I)sumng:e Cbmp'uw

‘Leading Wholesale 'Trade of Nontreal,

DRY GOODS

“centres in Ontario mentiop similar frosts, pota-

If this be so,

-Eugland, commenced an action at Osgood Hall, -

.tarlo to get possession of the estate of . the lito
: Andrey Mercer; of thut Cxt) whosc hexr—at-luw:

Leading Wholesale Trade of Montreal,

OGILVY & COo.,

l'ﬂPORTDRb OF

‘CORNER OF

HODQSON, MURPHY,
And SUMNER,
(LATE FOULDS & . HODGSOR,)

IMPORTERS,

(Nuns Block) 347 St. Paul btreet,
MONTREAL, .

N FARCT TOUDE, T
SMALL WARES, TOYS, o,

DRY GOODS,

Spools Prints Albins
)!nol. Laces Cottons Bnlla
Sonpa Taustron liclta
Neadles ucka Brooches .
Plan Drilla Cnrd Canes
s llrmknuml Eycs Sheatlngs -] Cardbonrd Tex
St. Poter and: St. Paul Strects, | i |
N g . u onn ol b sombr
N eler an . al rée 3, Parner l":-w-:b‘: - Coneortlnng
. o Lm\;ro\\mr) Cutton 'rowels Croskey
Filoxel Umbrellun DNosky
Lnrmvtmnﬂlug Volveteons Dolls
Tish Lines . Wincay Drams
. O N TR EA L Elustie Cord Ginghima ot nvelo[‘m;
M Amorienn Laco lllhhona Fny
Bont. But B Sitka r‘m\umrl)ukter
Todklus floves
. DBralds Canton Flanne! - -Tc\\ ollory
Tiracen . Cloths Jews Harpa
ra B U S Cablo Cord . - Watorproof Tweod | Knlves
¥ ’ Crotehet Cotoi Cobonrgs Morhios
g ? Crotehet. ol Crapa Maxks
. }:::r{):lll* fl)rt'm((ioudu Mirrors
N r.Olls tornots Nola Paper
IM I)OR']__ll‘l{,b’ h.-nlp Collnrs Tox l'n':)l,‘hsl los
R \\\rn!'r\ Tl ;’.ld;rl;ulcn Mot . Paint Boxen
. . ¢ P,
1ave just reecived a full assortment Knlttiig 1'lny ftand oo }’f:l::l;g‘]:'?mmu‘
o . ‘tum” I'Innh-ry Py
; e } i
B 1 . -w—- d C 1 Peneil Cuses !\.::‘Iiuulnzcmmn o ‘ ")'"gc“m"
NTHOR Notied Lintng Rh n
e glal ) 1MNaow u a,SS’ tilhon Wira Melton \ut‘v‘;lcln
| llllkei“'“". };olll\rkhls :Lilmuir X':]ll(nnm i
o ukliy 4 i
ALRO tay Binding Llofl Cl(:f(l. QpL’(;{"n:.lll:Mh'l‘w
R . g :;\tidnilz Shuttie :"mnw I(:otton Spoons
hintbles H1hase Tops
HALF INCH ROLLED PLATE, Tawino ) Cotlon Yarn Yk
v Teks + {Cnrpot \\'uru Violtkus
. . : \\ halobon e Waildine - Wor Boxves,”

Which they offor Ww 1o the ﬁ"_.{\gi_c. o

of Toronto has decided to suspend owing'to
the St. John fire, in which its losses were about
$60,000.  Although “one. of ' the -oldest com-
panies in Canada, the Provincial's career has
been rather n wéakly one, and  its recent mis-
fortunes, some $40,000 over and above those at
St. Johy, have. been more than it could bear.
There is some intimation of ‘an atiempt at the
organization of 2 new company by somwe of the
parties coneerned in the defunct Provincial.

" The severest frost of the season visited the
Eastern Townships.on Wednesday and Thurs-
day night of last week, doing coosiderable
damage to.garden crops generally.. Beans and
young plants.in and about Sherbrooke especiul-
ly"suflered, and even more scrious elfects as re-
gards ‘grain crops, &c., arc foared. Advices
from London, Borlin, and some other farming

toes, corn and -garden vegetables suRering, but
adding that the field.crops are uninjured.

— Atameeting held ouSaturday the diveclors
of ‘the Royal - Canadian Insurance Company
resolved to immedintely discharge all claims’
upon them by the St. John fre.  Mr. Davidson,
Iiead manager of the Canadian Department, pro-
ceeded to St. John on:Monday. te carry out the .
decision so arrived at. It may also be noticed !
that, at the same mcctmg, Mr. C. F.'Sise, late
manager of the Boslon office was nppomtexL
advisory manager fox' the United bt.\tcs with

residence” at Boston
'+ —Some time ago Robcrt D. .\Ierccr. of London,

Toronto, ngninst’ the Attorney-General of On-

| Babbm, Lamont & Gu.,. .

- definite is'yet -known, but it .would scem that,

_officer, however, “being unable to oblain lec%,‘ )

“and has not yet returaed ; his son, - who was in

;sen.’s return is nn\lously lookcd for in Peps:
Paleitd 7 1 u

Anda large variety of other G‘roods\

IMPORTERS OF

" Millinery and Fancy
DRY 600ODS

1230 \IGGILL STRLDT
MONTREATL,

ho claims o be. After hcumw the, e\*ldencob
taken'in I3 ngl.uul on commission -in suppor o(‘l
the pedxgteo of the claimant; and evidence for
defence, and lhearing argaments. of counael,
the master of Clmnctrylmsjust decided that the
claimant has failed 1o’ prove: his hexrslnp and |
consequently thie estaie remuins the rr opclly ol“
the Govunmeut as formmly :

— Reeent ramors allege n déﬁcnt nmountmg o
to $17,000in the accounts of A. Iu'mg, sen,, late: ;- ‘
Treasurer of the County of Renfreéw. Nothing =

the trca:mcralup had’ l-l,l.cly been taken f‘rom
Irving and given {o another party, the new

books from his predecessor, who said they were: :
not in" a state to be transforred, and last week: .0
the County Council ordered an andit when the’
discovery was made. The report says Mr, Irving
was absent in Halifnx: nttcndmg the conferenco

charge of the books, is now missiog, n.ud Irvmg o

brol\e.
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Lendlnff W]lolesnlo Trm‘le of Montreal

Xeading Wholesale ‘Trade of Montreal

MORLAND, WATSON & 0.

 WHOLESALE
IRON. AND HARDWARE

ﬂ’lelcbants (j,? ﬂlanufaclurers,‘

SEWS, Axes, and Edge Tools, |

SPADES and SHOVELS LOWMAN’S PAT]JNT,
Cut Nuils, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pxpe, Sbot Leather and Rubber
Beltmi; Duwsonsl’lnnes Qils, Glassand Putty,
and all descriptions of
SHELF AND EEAVY HARDWARE,

Montreal Saw Works.

- Monireal Axe Works.

CHAMBLY SHOVEL WORKS,

885 &387ST.PAULST.
MO*NTRE AL,

TEAS, SUBARS, COFFEES,

SPICES, FRUITS,

AND A FULL ABBORTMEI\T

GENERAL GROCERIES,

i Malntamed from pest Markets.
j A. MATHEWSON,

202 McG111 Street.

-2 Marine rates have taken'an upward. turn
during the week. " Underwritérs are now ask-
ing. three-eighths net and upwards for what
thoytook “at 25 to 30 last week. Fire Tates
. nlgo are likely to advance under the impetus of
" the St. Jobn fire, and the evil will not be wholly
‘unmixed if it have this desirable effect.’

! "=Despite the Barber casc and not a few more

recent Penifentiary examples; the bank. clerk
: mn.mu. for ‘pocketing -other pcolﬂes moncy ap-

penrs ‘still ‘rampant,: Toronto being again the,
theatre; and one - A, V.. Housman, -tellér of the:

“Molsons . Bank; in that Gity, the delinguent.
“This young gentlcnmn would scem to have been

practicing a system of petty purloinage - for
. ‘some time past with success.

putup margins,"ete.; he only stole . small sums;

" on:Tuesday last his game was cleverly blocked
A number of the city
-"“tellers having been suffering from ‘shoitages on :
' “smounts sent 'to Housman, the teller of the Tm- ;

“% in-the following manner.

“,"perial Bank sent o 's'um, which ~he; carefully

+ “counted over; to'Molsons Bank and it was:
2 retumcd $10 short strengthening the suspwlons“
Subse-;
: qucntly the Impeérin] Bank tel]er, in-order to
'_conﬁrm his" suspicions, p]uccd in his pnl‘cel:

‘already ripe as to Housman's honesty:

" ‘eleven five dollar. bills;- over, and above 'the

" amount” guen on the tu,(.Omptmymg slip.” He'
“iineounted ‘it over twice:in the ‘presence of two'
‘other clerks and’ the ' messenger, and the thrccf
‘former: nccompnmed “the lattor 1o Molsons ‘and’
-hand the: pt}ckct, unopened, to Hous_-v

snw "hi

. Unlike Barber he’
<did- not use 'the bank funds to trade in stocks, |

JOEN McARTHUR & SON,

Importersof and Dealersin

Wlnm Lezx& & G@r’l@rs,

DRY AND GROUND IN OIL.

Varnishes, Oils, Window Glass, Sta.r,

Diamond Star and Double Diamond Star Brands

English 16, 21 and 26 oz. Sheet.

Rolled, Rough and Polished Plate Glass. '

Colored, Plain and Stained Ene,mellod Sheet

Glass,

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval Stores, &e., &ec., &c.

OFFICES AND WAREHQUSES:

310, 312, 314 and 316 8t. Paul Street

| AND
253,255 and 267 Gommxsmonerzstreet

MONTREAL.

J. BATTRAY & GO,

41[anu_/'aclmczs, Imporlws and leolcsala Dealers

TOBACCO SNUFF CIGARS

AND GENERAL

TOBACCONISTS G00 DS.

MANUFACTORY
No. 86 STV CHARLES BORROMMEE STREET.
WARERQOMS AND QFFICE: -

-~ 428 ST. I'AUL cox..of S1. Francors XAvieRr ST,

IVION’I‘IRILAI:.

men. Sub;cquently & messenger was:sent td
ask Housman if it ‘Was all' right; and he said
¢ yes,” having: pockeled ‘the oxtra $55.  He

“was then taxed will his dishonesty, but sloutly
-denied that he had taken the money, promising, -
-however, to retnrn il if he found e was ihat

amount over after making up his books. . The
Imperial clerks decided ‘to: tale no immedinte
stops”in the matfer, but on Thursday mght
Housman had absconded, .

. The follo“mg is'an-estimated list- of thc sev-
eml romp'xmcs' losses by the St. .Juhn fire :—

Tinperial ‘of Loudon Feesiarengesbie ....'3,300,000
- ABtna... 220,000
Hartford.... . 200,000
Phonix of Brookiyn........i.. i 60,000
British Americ. iy ey 422,000
Cominercial Union..: 300,000 -

2+ 500,000
200,000
. ;500,000

Royal Insurance Co....
Stadacona.......
L'mcnsllixc‘

JATITT OO .. - 00,000
North Butlsh uud l\lclcm\ule.. +600,000
Guardian.:.o. ... o 400,000
Liverpool and Lond(m nnd Globc 484,000
‘ Northern.... : 200,000
“Royal Cmmdmu .~ 300,000
Provincial. 200,000 ;
' Gilizens.. o .- 140,000
=Canada l‘u‘c and: 45,000
National... . 100,000
St. John M O ,000 -
" Central, of Frederi m, . ’70 000
: (mnmln Agricultural....... 1, ,000,

" 2= The '400th anm\'erwly of thé introduction

“of prmtmg into Bngland by William Gn\ton has
bcen no whcrc more. approprmtely cclcbmted

and Quebec.

" Herald, Canadian’ Currant,

.Lendihg Wholcsale 'Trade of - 'Toronto

NEATS FOOT OiL.

THE BEST AND CHEAPEST LUBRIGATOR.

BLACKING GLUE
PETER R. LAMB & C0.

“Manufucturers.

I TORONTO, ONT,

The Toronto Tweed Co

Hird, Fyfe-,-_ﬁoss & Co.,

CANADIAN

WOOLLENS,
14 Front Street, East,
TORONTO,
than - in Montreal. . A committee co-operating
with the Montreal Numismatie and Antiquarian

Society have for some time been assiduous in
their endeavors to render the occasion worthy

‘of its name by means of a grand exhibition of

ancient  books, manuseripts,. medals, coins,
engravings and such othcr articles'ns might be
found antique in literature’ and. inferesting in
art.” The: exhibition opened on Tuesday, con-
tinuing four- days; in the Tall of the Montreal
Mechanics [nstitute, nnd the display may be pro-

‘nounced Lo have been sufficiently creditable to

the Commitiec. ' In the collection for the ex-
hibition only closes to-day, will be found some
4,000 books and 200 engravings and autographs,

':md ihich have been arranged in chironological -

order. Quite a display of Bibles-is made, many
dntmg back to the 13th and 14th centuries,
among them are the first printed in Montreal
Thiere are also s number of anti-
quited missals and. breviarics.. Scveral old
books descriptive of the! ﬁpsbvisi(.s‘b)"cxplorers
to this country are.of great interest. One volume,
giving an account of Jacqnes Carlier's voynges,
was printed at Venice in"1556. A collection of
old . newspapers - will be found of interest.
Among .them' are. first 'issues. of the Gazette,
Witness, Amé dn
Leugile, Minerve, Transcript, ete. Shakespenre's

‘works are reprcsculcd by forty cdmons, many

rare and “costly.. The. list of engravings con-
taing sevéral beautiful specimens of: ently: art,
among them .of Albert Durer,  of; Nmembcxg;
_Goltzius, . Sharp, - Faithorne, ete.. ~ Mozart's
autograph is'exhibited.” Copy of the celebrated

"Mazarin Bible, pri_uled in 1465 by Gutienberg, n

very ‘rare book, is sent by Harvard University-

Also -Durandus, by Faust, 1459 the’ “Tliot

Indian Bible,” c\cccdmgly rare, together with

-suclt works as: Juatwnalc, Divinus. officiorium

all written on, vellum. 'Same’ manuscript and

- printed books® in the: Trish language: and char-
acters, dated 1650, attract great attcntmn, also

some prmts and ctchmgs from 1502 to 1796.

Thc openmg procccdmgs wem dnstmguxshcd by’
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Leading Whoies:'ﬂo Trade of Montreal

HILL, RAITGHELL & GO,
:Nos. 287 & 289 Commissioners St., -

Distillers and Manufacturers of

CORDYALS, CHOICE FRULT SYRUPS
- TOM GINS, BITTERS,
WINISKIES, BRANDIIES, &e.

. i
PRICE LIST, Jun-2.{4th,

Ginger Wine, Extra No, 1, 90¢. to 950, per gallon;

Cases $3,60.

" % T0ec. to The, - “
< Cases $8.00.
2, 60c; to b5e. ¢
ol Tom L-Iu Bxtra 1\0 1, al 26 10 $1.35 per gallon;
Ln~cs 56,20,
“ “ $1.00 to §1,10 “
. Cases $4.75,
o No. 2, 80¢. to 95¢.

Choice 1~rlut Syrups, ‘)Uc to 95c per p_vnllon-'
ses $8.00 to §3.25.
John Bull Bitters, Im ve (.AIEQS $6.00 to $6.95
smnll - ¢ $4.00 to F4. ‘75
Bnu\dles—Re"xslut.Ll Brands $1 00 to Ql.;a pm ;,x\l
Cnses $3.60 to $6.00,

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.
Silver Mednls, Provincial Exhibitions, 1868,
. . M0-M8.

WILLIAM JONNSON,

Manufacisrers’ Agenty,
28 St. FRANCOIS XAVIER STREET,
MONTREAL.

REDIESENTING :
- J. & J. GOLMAN, LONDON,
JOIIN MOIR & Soy, LONDON & ABERDEEN,
H. ROWNTREE & Co.,, LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

MILLS & HUTCHISOR,

18 87, HELEN STREET,"
MONTREA L.

CANADIAN WOOLENS.

Are now prepared to offer the Trade a
FULL RANGY o
SPRING AND SUDNMFIHEX 2 XY EE D
: —ALSO,——
OFFICE AND SAMPLES
13 and 15 ST. HELEN STREET,
TORONTO.

eloquent addresses by Principal Dawson, McGill
College, Montreal ; Thomas’ White, jun., Hon. P,
J. 0. Chauvean, Quebec, and others.

— Supplement No. 2 of “Annual Report 9 of
the Department of Marine and Fisheries for
fiseal year ended 30th June; 1876, is Lo hand and

“‘fally bears out its'title ns aBlue Book in all
that pertains fo facts, ﬁgmcs and thé amountof
dry rending that usually foxm the mul\e-up of:
Departmental < Literaturo - in: general,  Com-
‘pended, will be found the Reports of Boards of
Steamboat Inspection and Examiners of Mas-
ters and' Mates;  the Reports of -.the Toronto,

Montrefll Quebec and Pictou Harbonr Commis--

. ‘sioners, the Pilotage authorities; the Marbour
and blnppmg Musters, Port. Wardens; also
Report on the: lhubour Police, Montreal and
“Quebee.” The book containg; further, a slate-
ment of. Wrecks and " Casuhlties and’ list of
rewards’ for saving ‘life ¢ chicfly up to 31st
December, 1876.” . In glancing at the Inspector
of -Steambonls. report we ‘ave informed that
1145 certificates were issued to Bngincers and
Pilots-in 1876 against 929 in 1875, the increase
being stated as:partly due to British Columbin
not being ‘included in previous .)c.u"‘ velurn,
The ‘engineers thus Ticensed "arc classified s
follows : Firstclass chief éngineers, 62 second
class, 163 third class,” 202, First clnss assis-
tant engineers, 3015 second ' class; 166; third
clasg; 1487 limited "engineers: certificates ton
. 'special steamer for. which they are considered
qualified, 103. - ASs regards revenue from'.this
departnent $3,038 have been received in-fees—
un excess of $535 of. previous year, The lcpon.
referring Lo Stenmboat tonnage is unporlunt us
* shewing ot advancement or otlierwise in that
item,
 Steam Vt.ssds in_the Dominion ior 1875 was
17,2651, ‘registered: tonnage: 72 841 while that

of 1876 was ‘gross 111,953.45, u‘gxslcmd 69,996, :

40, shewing a dcclcasc in 1876 of 5208 tons gross
nud 2855 ‘registered. | The tolul amount . of
rcvenuc renhzed from fmegomfr sources, namely,
_‘dues and fecs collectul on accouut of Inspechon

. of Steam vessels in the Dominion

~Montreal,

Tt appcms that theé gross tommgc of.

prehiensively:

{ogelher
with fees from engineers for certificates during

~ yearended 3lst Dccembcr 1876, was $11,’19 48,

heing an
year.

increase of $281.10: over previous
Considerable spaceis given to the Port of
comprising the ~larbour - Master's
Report and Secretary’s Statement, to which we
may advert ata future ‘time; reference, how-
ever,is’ made in the Master's Report to the
falling off in our South American lumber trade
which all must endorse ; further comment on
the Supplement is unnecessary at present;
indeed the value:of such works. is nota little

impaired. by the lateness of their ‘issuc; the:

statistics baving in o measure become stale and
the ‘general information eflete

«reaching the public.

— Weslinister Review for April m'lchcs us
with its “usual bountifal repast. of reading-
matter. ¢ Popular’ Fallacies coxiccrnin’g the
Funclions of
Marriage . in Franee,” ¥ Charles” Kingsley,»
“Slavery in Africa,” “Lord Macaulay a8 an
Historian,”
Purt IT..* Russia,” and contemporary literature
in asecries of short articles make up the subjects
of the present nnmber. The srticle on Fallacies
concerning the " Functions “of Government,
which forms’ the: opening pages, is among the

- Dbest that has perh:\ps appeared -in that freshest ‘
voft all our quarterlies.

1t deals with the politi-
cal future of the working-classes and the result
on the country at large - shonld  the power .of

i those classes be augmented, and the article pro-
- ceeds Lo answer the questions':

1. \\'hy should
democracy at present be dangerous? 2. What
is'required 1o muke it safe?. What, in fact, is

“the precise nature’ of that. unhlnees for rule

which is complained of in the lul)onug clngses ?

and in whal precisely does the cducation and:

development consis: which would fit them -for

cquality or supremacy? - The writer! deals com-"
with. ‘these " severnl questions, .
questions upon which lmng, as will be plain to’
I all; the great.social problem of the. day, to wit,

warchiouse at mnnu(‘uctulcxs prices.:

long before:

Government,” - ¢ Courtship and

“Phe - Factory ‘nnd Worksliops.”

.their thirst for power.
iceived that working-men distrust. and. dislike -, ..
their superiors beeause,” rightly- or wrougly S
‘they believe that those superiors, baving power

CARLIN G’S AMBDR ALE

MRUNG & Cﬂ.,

Brewers ¢ Maltsters,

LONDON, CANADA.
A Stoek of their celebrated Amber Ale and Por<
ter always on hand—in cask and In boitle; Orders ‘

) from the Trade respectfully solicited.

SPEBIAL N@Tﬂ@ﬁo
S.DAVIS

The mm\uh\ctmex of the celebmled

Y oy
Cable Cisaxr?”

and senior partner in the late firm of S.Davis &

Co., begs to inform his customers and the publlc

gcncrally that ke Lus recommenced busmess in

New Premises, :

Nos. 524 and 526 St. Paul Strcet
MONTREAL.

where he intends earrying on the mannfactur-
ing and importing business ag heretofore,

Being appointed agents in Canada for the
best mumlluclmcrs of pure

Whne ‘Wax,
Spermacetl and .
- “Paraffine,

We can now c\ecutc all orders. from stock in
‘Also -

“Tin Fonl

01 any size or thickness Lo ordet.

DEVINS & BOLTON,

WNewt. the COURT EOUSE,”

MONTREAL.

how shall:we . legislale so s to, reconcile. the ;-

two great classes, the classes represented, in a
word, oué by labour, the other by, wealth, that
£o to mitke upour modem socml strata. . That

‘a - growing dnasuhsfnctlon ‘with govemments o
among the masses’ does exist, fuy can: deny, "l
- That the thirst for political power.in the same:: . *'
: quarter increnses daily, is also apparent.-

.Tue
space nat-our disposat. preclndes our dealing. .
more extensively with the subject at. present,

but for a thorough eclucidation we commend :
“our rcaders fo.the
‘Extracts shewing the writer's. tendency and™

Westminster - article 'itself.:

exhibiling bis line of- argument might ba given "

“without ‘number ; we, however, conclude with

the following :—“1t is & curious fuct that so few.’

- writers hiave” hitherto fathomed - this undarly

ing causc of the dlsnﬂt.cuon of the masses and
Hardly any have. per-

to give them prosperity, prefer. to give them' -

ndversity. ~ Hardly any - have  perceived: that -~

they: long for:. power. because, :rightly: “or!

wrongly, they believe tlmt baving - it, they ;. .-

could give themselves prosperity :md{dcfcrpt ‘the
schemes of a selfish and unscrupulous castei” >
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Leading Wholexnle Trade of N ontrend

JUHN 0SBORN, SGN & G0,

W INE

~AND—

Enmmlssmn Merchants

1, CORN EXCHANGE,
MONTREAL.

Sole - Agents in the Dominion for

Cogunae,
BIBQU!T DUBUUCHE & CO,, lh‘ulldleu.
u PIPER HEIDSIECK " &

CAlll‘L BLA\CHE “Sec ”

JOHN HAURIE NEPHEW, Xercz, Sherries.

WELSH BROS., Funchal, Madelras,

0SBORN & CO., Oporto, Forts.

‘¢ RIP VAN WINELE,” Schiedam, Gin.

T P,GRIFEIN & CO. London, Export Bottlers
of ‘““BASS'S"” AND 4 ALLSOIYS ALES, AND
“ (JUINNDSS S" STOUT.

AND IMI‘ORTFRS Olf
Fine 0ld London 'Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES,

g@ht Pourwal of @mmmm

fmnncs anp jNSURANCE ){Evmw

18177,

MONTREAL, 20 JUNE,
BU[LDT\’C: ocm PIES.

’\Vc noiv f'n'c:a smtcment showm“ the

aggregate lnbxhblcs and assels of the six
S Bulldlll" Societiesin the Province of Que::

bée; whose relurns have been made to the
w'l‘reasm'y dep'u tment ' nb Ottaiva. This’

does, hot ‘einbrace even one fourth of such’
:kSOCICLICS in’ this Province. | There are a’
: number of Sll‘l'Ll]Ol ones here and else-
‘\\hexe of which no ment.\m\ is nndc, and -
the figures are thcrefoxo not’ by any means
" so useful for purposes of criticism or cor-

rect deduction; as they would be were the
“returns fully glven and thoxoughly systf‘ln-
: ‘atizeds. . .

.\ 'Bmldm" Soueucs in Pxo\'mcc of Ouebcc,

1876, .
Lmlnlmes

 Cupital Stock....c . $1,615,500 64

. umulaung

Agfoc Getidiensns -23,134 43
Reserve Fund,..... 190,004 29
*Dividends. declared
and nnpaid...

Profiton aceumu

50,154 81
1 33,081.96. .

“ing sharesi..o..

Coxxt:llxgent l‘uud : o
and unappropria-. . - G
Cted pmhts - 8G,484 77"

Tol;\l 1mb|l|L|cs to slmrcholdcrs.
86, 41°31

} Champagnes.

‘Property— real cs-

“Total nssets, 18T0rrevreseeer s

: Capital stock...
‘Reserve fund

" Protit on nccumulu—

Total linbilities to stocklolders..

‘Totnl ]mbnlmcs o lllc pubhc

2,213,260 80

Dehentures payable -
n Canada........
Debentules pnynble
elsewhere....... i,
Interest on deposnls
and debentures...
Owing lo Brml\s .
Other liabilities ..

123,702 94
141,619 96
2,573 09

© 14,500 00
27,079 26

Total liabilities to the public..... 696,516 56

Total Tiabilities, 1870....overuresns $2,909,717 36

Assels.
Loans secured on
real estate........

Loans sccured. on
Scliool section se-

.8 ,.m 123 53

Curities v i, 94,000 00
Loans to sharehold- . -

ers on their stock, 25,876 42
Loans otherwise se- .

cured.cinueessuneis 27,563 77

Total Loans.. . i eniene 2,665,753 72
e e reiinine oo 131,078 24

Olfice lurmlure &e. 3,201 12

Cash on hand.. 16,686 05

Cash in bank....... 64,502 16

Otlier property...... 22,659 07

Total property owned...evwviineenns 244,023 G2

. 52,009,777 36

The suhjoincd\_s‘tutemont gives the total:
| liabilities and asscts of 35such societics in
Ontario, and profosses to ‘be a full and.

.complote governmont return, though we

hiave 1'eason to be love, some ‘have been
omittoed, :

]}lul.lm_] bucwtms, PTOUUIL’C Onfa fo, 1876,
. Liabilities,

0...510,080,271 96
Accumul nlxng
stock...iveniiinn 9"7 850 49

1,892,251 09

Dividends declared

and unpaid... ._378,896 60

ting shares.........
Contingent ' fund
and unﬂ.ppropx i-
ated profits....

18,246 57

69,421 03

3,426,040 T4

Deposits... i 5,739,636 19
-Debentures na;uble . e
in Canada.......... .;50,000. 00

Debentures piyable
clsewhere....
Interest on depo:lls
and dcbmntmcs i
Owing. to banks..
Other liubilities ier

1,999,097 92

199,708 74
139,012 71
32,833 73

Tolnl lmblhtlcs, 1876... eeseeeenienenns 21,587,230 03

A.s.scls

Lon.ns secured on’ )
real estate.. 20 319 901 21
Loans securcd on,v :

city securities.. ) 10,0-‘18 10
‘Lorms secured - i e
" Township. or vil- ‘ L
lage sccurities... 1,660 00

Lioans to shavehold-
-ers on their atock.
‘Loans olheuwsc ge- .

Loeureda e L.

207,383 .65
53,033 62
. 20,592,026 58

- Bxpenses diring year not due(,llj

“Amount of stock subscribed.
* Amount loancd during the year..
* 8,160,289:29

" Number of depositors, 10, 769,
. Bxpenses during year not directly

Slateaaas 200,036 27
County securities, . 26,774 00
Uity securities....... 29,869 20
Towunship, town or,

village securities. 22,108 50

School section secu-

rities...... PrSves
Oftice tmmture, &.c.
Caslon hand..
Cash in Banks..
Other property....

3,774 44
13,558 717
29,186 21
.. 538358 o4
L 120,438 72
........ 994,303 45

lutul assets, 18760 ivveeinnns 321,587,230 03

Wemustappend comparative statement
of the total linbilities of Building Socictics
in the two Provinees for the past three
years.

1874,

: 1876, 1875.
Total Liabili-
ties Provinee :
TQu;:b(.](,...l...l... 2,000,777 2,515,006 2,059,561
otn Liabili- .

ties Province
Ontario........ 21,587,230 16,720,620 13,614,074
These show a very deeidéd increase onch
year, especially in Ontario.

We now subjoin mm(ollnncous sl.Llo»
ments for each Provinee, giving various
particulars to which we m: Ly have ocea-
sion to . refer. o ’

Miscellancous Statements, Quebee.

Amount of stock subscribed....u..i.... S»,.,bl ('00
Dividend declared duwring year—av-
erage of five sociclics, 84 per cent.
Amount, lonned during yenr.
Amount received from borrowers
Ing year...ccovmmaeiincin s
Debentures issued during: year..
Debentures repaid’ dunn" Year......
Average rateofinterest borne by out.
standing debentures at 6 per cent,
Average rate of mtelest allowed for
mom,y borrowed, 5§ per ¢ent.
Total -amount of mlclcst pmd and
credited during the year.....ioi. 3
Number of depositors, 615,

920,371 55
724,256 50
P28, ""() 65

39,089 05

w
]
[

chargeable to DOLTOWETS.verse enins 25,786 G5
Value of real estate under mortgage. 1, .)0 100 00
Amount of morigages overdue and

in default...
Amount. of m guges - pay

instalmients......i i,

S 60,050 17
¢ by .
e . 08,170 77
Miscellancous S{ulmﬁcnls, Onlurio.
:$513,589,199 00
Dividend *declared -~ during _)em ’

average of 34 compxum.s, 84 pu
cent,

8,573,325 97

Amount received from Dorrowers
-~ auring the year..... ... ... 5,816,580 41 .

Debentures issued dlmng ) ar, 1,208,111 76

Debentures -maturing, within one
FOAL. veuisivners

Avemrre interest. borno. b) ‘out-
staudmn' debenturesissued Ly 30,
socu,ues, 51} per cent,

Total interest paid and: credued
AUring Year. e iinaniiviniceiiies

5,353 34

436,581 33

chargenble to borrowers............ 181 70.> 37

: Value of real estate under morl"agc 50, d.)l 01200

Amount ofmorlgnges OVCIdUL and’

in defulti i, 619,695 77

" Amount of mor tgu;:es pt\yx\b\e by

TUSLAUNCILS. L oursvensis coives inseees. 19,316,773 86

Incompleto as’ the’ rotums .are, they

Cyet aftord l'ound forsome lemm-ks which,
3y g ) ]

viewed m the hghh of the bxond prmcx-'
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ples wo have endeavored to lay down in
our. former articles, may bo of service.

The amount entered as “ capital stock
moans of course stock fully paid up. The
item of . “ aceumulating stock” shows the
amount paid in on stock subscribed, the
subsequent payments on which extend
over a termrof years.  ‘The ¢ profit on accu-
mulating shares " requires a thorough sift-
ing on the principles already laid down
bei‘oxe it can be accepted as entirely relia-
ble. Itis open to question if this profit
is realized now, or should extend over a
series of future years, and sufficient infor-
mation is not afforded to enable it to Le
tested. The item of “other liabilities,’”
which is nearly one per cent. on the total
of the Quebec societies, but a mere frac-
tion'on the total ‘of Onlario societies, is
not explained, and if it consists of accounts
outstanding unpaid, should  be named as

;such. In the assets also, ¢ the loans g ther-

wise secured,”’ which again are greater in
the Quebecstatement than that of Ontario,
ought'to be explained, and the nature of
the securities held, whether real or person-
al, or temporary loans on other stocks,
etc., should be clearly stated. ‘

Turning our attention now to the “ mis-
cellaneous - statements,” we find the
amount of debentures issued not at all ex-
cessive in propoertion:to:the other opera-
“tions and to the capital, and there is pro-
‘bably room for considerable growth in this
direction without intrenching on the laws
of safety. They have been obtained ata
low rate of interest as-compared to the
dividends paid and the rate of interest
obtained on loans.

' On ‘examining the amount of deposits
we find the following aggregato results :

" In the six societies doing busmcss in
the Province of Quebec,

Amount received from depositors
during the year is....... seereenes 51,427,642 19
Amount repaid to depositors dur- .
ing the year RPN 1,187,805 53

- Showing an increase m fuvor of

the societies of... 239,747 26

The total 1iubi]i§iés to depositors

386,741 31

The total liabilities to the public

28 ¢ P 096,516 56

In. the 35 socicties doing business' in
_ the Province of Ontario,
Amount received frum depositors
during the year i8...cecuesssencion: $7,478,567 I8
Amount repaid_to deposxmrs dur-
ing the year Is....iivvewe e 6,460,7'.’3 75
Showing an' increase in: ﬁwor of
the societies of...

The total linbilities to deposxtors

. The toml linbilitics to the pubhc

1,017,844 03
5;739,636.19

8,160,289 29

In both cases considerably over one-

fourth of the funds invested by these soci-
‘eties, viewed in the aggregate, are obtained

from depositors, and, in many cases, such
deposits are accepted on terms which al-
mostmean ¢ returnable on demand,’’ while
the other liabilities to the publie, with
the exception of debentures whichare pay-
able at stated periods, are of the same na-
ture, and may be called up at any moment.
‘We very much question the wisdom of such
a course. Where deposits are accepted for
a term of years at fixed rates of interest,
and invested 80 as to return .within: the
time specified, there can be no objection,
though debentures are the readiest and
most negotiable form such loans should
take. " Building societies would probably
find it wiser in the end not to endeavor
to combine such a purely banking opera-
tion. as the acceptance of deposit with
their “own ligitimate = operations,  since
the manner in which they employ their
funds -differs from that of bankers in
not  being immediately available, how-
ever - intrinsically valuable and safe
their investments may be. The only im-

mediately available assets to meet such’

deposits these societies possess are their
cash on hand and cash in bank, which
form a veéry small percentage, and their

" total assets, other than loans, if all imme-

diately realizable, would still form only a
small provision to meet these deposits-
‘We would not for a moment question the
wltimate safety to- depositors, but in the
interests of the Building Societies them-
selves we venture to express the opinion
that their position would be stronger if de-
prived of such an element of possible seri-
ous embarrassment and loss in the event of
any sudden call upon their resources, and
that they should gradually substitute
debentures in the place of deposits. In
the event of any sudden drain on the

“building societies by depositors, bankers,

who must necessarily regard the system
as a serious element of rivalry to them,
and not altogether a legitimate one, would
have the opportunity of making them pay
high for loans, and would no doubt use it.
This system of deposits on demand was
tried largely in England, but was found
from' experience, even in that country of
unbounded wealth, to be productive of
necdless risk, and now most of the lead-

ing societies take no deposit for less than

two, three or five years, Several societies
here have adopted the same rule; but tho
advantages of the debenfure system are
rapidly gaining fm'ol‘ both there and here.
The  total value ‘of teal estate- under

mortgage to the Ontario societies is given

at $50,351,012
ed on it is stated ns’ $20,592,926.

, while the amount advane-

"This .

shows. such a very large margin that it

" must either arise from’extréme prudence

on the part of the management, or else
some  exaggeration in . their" estimate of
values and a slight tendency to discount
the future must have crept in. We trust
the former theory is- correct, but can
hardly nccept the statement as in -all
respects relinble. =
We have enideavored to give in this and
preceding articles a sketch of the consti-
tution and aim of building societies, from
a desire to see them conducted on those
thoroughly sound prineiples which  are
essentiul {o their development towards
true usefuiness. The information afforded
by government is very far from ample,

and should not be allowed to remainin :

its present imperfect state. Every such

society should be required to give at least

annual ' statements, a return of which .
should Dbe regularly issued, and, in fact,

the proportions such societies have now

attained call for a regular system of gov-

ernment mspectxon.

“THE BLACK-MAIL PRESS "

A notice in’ our last issue of the result
of a trade sale held on the 19th inst by
Mr. ‘Arnton for account of Messrs. Leckxe,
Matthe\ws & Co.hasbeen mude the ground
of a most dastardly attack on us by the .
Herald. Before replying to' the specific
charges which have been advanced against
us by our daily contemporary, and on
which he has ventured to found the im-
putation that we have been ‘guilty of an
attempt to levy ¢ black mail, '’ the most
disgraceful one that can be brought against
a public journalist, we may observe that :
such - imputations against commercml‘
journals ure far from uncommon.’ ‘While
in tho political journals no qum’tor is
given to party leaders opposed to.them,
thero are among the ‘commercial' classes
rival houses, which entertain towards one
another feelings, just as rancorous as thése
which influence the politicians.

The origin of this attack upon us, in-
stead of being that stated by the Herald,

was our refusal tolend ourselves to an
‘anonymous attack on a mercantile house-

of high - respectability in this city by a

‘rival firm, viz: the one alluded to by our

contemporary. - This nttack made in the

: form of alettersigned Fox Populi,” and .

which we' refused to inser t, was brought

to' us'by an individual who intimated in & e

manner that could not be mlsundelstood

“that its'insertion would be snblsfactory to:
“the Herald's mfoxmnnt.s We shn.ll beforef

we conclude, enter mo;‘e fully into the '

" Herald's specific’ charges, but, in? the

meantime, we donot hesitate to assert that -
the real cause of the oﬁ‘en‘cg'taken by the -
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firm in question was the non-publication
of an  offensive letter, which was sub-
sequent]y sent.to New 'York, as no news-
paper in Montreal would give it insertion,
and we have reason to know that after its
publication, the firm in question. took
specinl pains to draw to it the attention
of the Montreal merchants.  Having
stated thus generally the true. reason of
the Herald's. aitack, we shall proceed to
consider. it in detail. It will at once strike
all impartial readers that the avticle in
ouri last’ number-——a portion of . which is
placed at the head of the Herald's roply—
aflords no justification whatever for the
charge made ngainst us. We_ maintain
that our notice of the trade sale of Messrs.
Leckie, Matthews & Co. was strictly
correct’ as to small attendance and un-
satisfactory results. When: such trade
sales are resorted to, the main object is
to get o large attendance of country buyers.
We bave seen accounts of trado sales in
Toronto, which are said to have been suec-

_cessful, owing to the large attendance of

buyers from- the country. In: our judg-
ment, and we make no pretence to in-
fallibility, the notice of the sale in the
Herald was caleulated to be injurious to
the trade of Montreal. . The Herald re-

‘ported” & large attendance, which most

Vassm'edly was amisstatement, and if there
bad been a large altendance. surely the
‘We challenge
our contemporary to give ‘the ‘names of
five country * buyers : present . on -the

_occasion, and we ropeat that welwere:
"strictly | correct in. our assertlon that
. there were but few buyexs in attendance,
.y and a few small lots were disposed of at

1-umous]y small rates which the firm would
not repeat as it would costnearly as much

tolay down' the: goods in Montreal as the

‘prices offered and acceptecl for the trifling
quantities allowed to be $old.” "We did not
think it for the interest of the trade that
it should be reported that there was a

“large attendance " ‘even’ ‘though it was
“admitted’ tlnt  the blddmo was somewhat

.. slow, and “with' the e\ceptlon of n few

" wrath of 'the Her ald, Viz.:
- ofits countl'y cucu]uhon and we attribut-
;ed whebher _justly or ‘not, to: this cause:

“'staple articles only first.lots were sold.”

We, however, ventured to refer to’ a cir-
cumstance which doubtless excited the
the smallness

" the non- -attendance . of (,ountry buyels.

: The intimate conuectlon of a partner in.
;“the fiem w1t,h the Hcrald was likewise
glunced ab as.-a reason for ‘the special |
;- favour, showu to that Joumal and we have
Lo consequence had to suﬁcr hom the’
;yenom of our contemporary.

-W¢ utterly disclaim any intention to

"jleﬁect upon the Iugh]y 1-espectablu firm

of Leckie, A \Intthe\\s & Co. When we
wrote the article whicl appeared in our
last number we had in our recollection o
trade sale which was held some time. in
August last, by Messrs. George ‘Winks &
Co., and which when announced was
sneered at in Toronto as likely to be a
failure. - That sale was extensively adver-
tized, not in the Montreal papers alone
but in the West, and the consequence was
that there was o very large attendance of
country buyers and amost-successful sale.
It is simply absurd to assume that in
suggesting that in order to.ensure a good
attendance it is desirable to advertise
extensively, we meant to convey the idea
that sucli an object would be attained by
merely advertising in our own paper. Our
remark was general, and was meant simply
as good adviee, and without the slightest
intention of attacking the respectable firm
in question or giving it offence. Messrs.
Leckie, Mathews & Co. will not pretend
that we have called on them  for upwards
of a year for any other purpose than that
of obtaining corroboratory quotations and
information as to the state of trade.

‘With this éxplanation we are quite will-
ing to leavé an impartial publicbto judge
\\'hqther our notice of the trade sale of
Messrs. Leckle, Matthews & CO 4 WAS an
attempt to levy # blagk mail?? The ‘Her-
ald cvldently felt how weak sucha charge
would be, if supportod only. by suéh evi-
dence, and he has accordnw]y imported
into'the coutlovexsy anotlier matter hay-
ing no connection whatever with the trade
sale. We hLave already stated at the com:
mencement of this article the real’ caise
of ‘the offence tuken by the Herald's
informants, and ‘we now propose to deal
with the speuﬂc allen ations made ag'nm.t;
us. ‘

We are charged with # misquotin" mar-

ket prices,” and thius ¢ giving wrong im-

pr essions to the trade.” " This of course,
is a charge very difficult toineet, unless
we are farnislied (as we c]l'LllCl]"é the

Herald to-furnish us) with the names of
ithe articles Wwith tlie prices that have been

nnsquoted Meantime we atlirm that we
spare ho efforts Lo give corr eetinfor mntlon,
and ‘we mnintain that we ]mvc done
§0. . We are next charged with: "wmrv

R e\ceptlonal ‘promineénce - to compara.

“tively unkhown articles,” and' it is al-

vleged thit we stated that “ the space Than

“ been specially paid for, and the. prices
f« supphcd by the 'wents.” We are glad
to find a charge that we can:deal with,

The Herald's informants deal in the bran-
_dies of Jules Robin & Co.
“deal in other brands, and although. we

Other houses

have endeavored 'to furnish the fullest in-

formation as to the different qu_alitiés and

- venture, however,

prices, we have in some instances been

.unable to obtain it {from the importers.

It is most unfortunate for the  Herald
that he should have published such a
charge upon such authority.

Ttis well known that the largest ex-
porters ‘of brandies are Hennessy & Co..
and Martel & Co., and if the importers of
these brands had made such an attack on
their rivals, they would not at all events
have made' themselves ridiculous. Hen-
nessey & Martel inay venture to apply the
term ¢ comparatively unknown articles *’
to other birands, but when the importers
of Jules Robin & Co’s. brandies have the
audacity to treat other brands as “com
paratively unknown,” it may be well to
remind them of facts. From the table of
shipments from Charente to the United
Kingdom ‘in 1876, we find that Bisquét,
Dubouché & Co, exported 296,440 gallons,
Pinet Castillon & Co. 247,071 and J. Robin
& Co. 157,476 gullons. The former two
brands ave the “comparatively unknown
articles,’’ in the opinion of the importers
of the last named. We deny the fact
either that we are specially paid for the
space allotted in our prices current to
these brands; or that wo ever said that we
were. .

‘What. may be. the meaning of taking
bribes for the # misinformation - of the
public,” we. own that we do not compre-
hend. “We c:umob bub admire the cool
impudence of. the conclusion of the Her-
ald’s -attack. Noththtmdm" the infa-
mous conduct, of which'we had been
guilty “in the attempt to levy % black
wail” ~ from~the . Herald's ~informants,
everything would have been condoned,
and we shonld liave been allowed to oscape
witliout public censure, but. for our #bul-
lying impertinence ” ilowards another
house j or, to put the matter in a truer
light, but for our having dared to hint
that the failure of ‘the late trade sale,

‘and thie abseénce of country buyers, was,

in some degree at least, owing to the want
of publicity given to it, caused by the
Ierald’s notoriously small country circu-
lation. )
1t is not without regret. that we have
been forced .into :the present discussion
by a most ungenerous and’ uncalled for
attack, which hias no foundation whatever
in truth, and which'is inﬁnitely more . dis-
creditable to ibs anthor than .to us.) We
to ' predict -that the
discussion: will not tend to. promote the
spccml lnterests of. the “\Iontreal Herald.

_We rogrct to " learn tlmt an Insolvenb

- attachment for o small nmount has been' jssued

against--{he. well-known' slupo“ner, Heury

Dmmng, of meec.
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CITY PASSENGER RAILWAY.

© It has been known for some time that
Mr. Philip S. Ross has been engaged in
an exhaustive examination into the ac-
counts of the City Passonger Railway Co.,
~andwelearn fromalebter addressed to the
individual shareholders by the President,
John_Crawlord, Esq., that Mr. Ross has
made a repori reviewing the sixteen years
operations of ‘the Company. This is ac-
companied by a shorter report, the object
of which is to explain “ the cause of the
present “position of the Company.” It
appears that, in Mr. Ross’ opinion, from
1861 up to 1872 there were no grave irre-

gularities in the accounts; indeed, with the-

single exception of a ch'ugc of $4000 to
construction account which, in the opin-
‘ion of Mr. Ross, was impropcr, the books
were well kept and in good ovder. - Since
September, 1872, serious irvegularities
have occurred, and judging from the re-
port, there seems no room for doubt that
the proceedings of the directors were taken
with & view to promote stock jobbing op-
¢rations. At the annual meeting in
November, 1872, a bonus stock dividend
was declared of $100,000 or 32) per cent
on the capital. This was predicated on
the basis of an increased valuation of the
Comp'my’ assets by no less then $112

17445, The value of. the stock of o Com-
pauy like the City Passenger depends on
the net earnings, after making an adequate
dllowance ‘for depreciation in value ‘of
track, sleighs, cars, &c. Even had the real
estate increased in value it was an unwise
proceeding to issue new stock on such a
basis, and, except for stock jobbing pur-
poses, thiere was no end to be gained. It
is admitted however, in the report, that
the directors stated fairly to the share-
holders the grounds on which they issued
this new stock, and that they obtained
their sanction to the proposal. - 1t appears;
nevertheless, that, in'the opinion of M.
Ross,the whole proceeding was an infringe-

ment of the Charber and of. the By-Laws.

Apart altogether: from-this. transaction it
appears that from November, 1872, to 1876,
a very large amount was paid in dl\'xdcnds
over and 'xbove the net earnings, and that

this was vutunlly paid out of new Capital.:
'Dm'm" that period the sh'xroholdexs paid

in calls on new stock ng less than. 2260,
000, while the expenditure on Capital ac-
- count wis about 5140,000 for construction,
equipment of cars, sleighs; hmses, omni-
buses, hmmess, &e., the. d\ﬂm-ence being
: 1-ep1'esonted by additions made tothe value
of the nssets., . Dividends were paid eonsi-

dembly in excoss of- the railway, and L]xo‘v

value of the'stock was thereby enhanceéd
very congiderably. " The shares hnving by

mate of possible losses.

the means stated been raised to a consider”

able premium, a new issue of stock to the
extent of $600,000, or ‘precisely double the
existing stock, was authorized to beallott-
ed at par to the holders of the old stoclk,
which wasat once enhanced very consider-
ably in value, so much soas to be quoted
as high as 230, We should suppose that,
in the absence of the late’ President; Mr.
Geddes, who is now in Europe, someof
the Directors will reply to Mr. Ross’
statements ; although it is not by any
means improbable that they may be advis:
ed to keep their defence for the Courts
of Justice, where, it is currentlyreporied,
they - will soon -he compelled to appear.

MERCITANTS BANK.

"The report of the Directors which is to
Le submitted to the sharcholders at the
ensuing annual meeting to be heldon the
3d prox., has been printed in advance,
and is.accompanied by a report from the
general manager, who has made a pro-
tracted  investigation into the affairs of
the institution. The report is- on the
whole less discoumgii]g than those :who
have listened to street rumors were in-
clined ‘to- expeet. - After writing off all
known bad debts, and making ‘a liheral
estimate for those not known to be bad,
and after providing a contnwent fund ,of

no, less than  $750 ,000, there will Le a,
6,000,000, or 75 per cent’

capital ol over &
of the present nominal capital. It is to
be observed  that the railrond ‘bonds
known is “Stréet Douglas’ constitute
$305,196 of the losses, gold and currency
operations in New Yark $198,704,ecxpenses
attending- the operations of tliec Quebec
Government loan to date, $223,991. These
are heavy items, amounting in the aggre-
gate to nearly 10.per cent. on the paid up
capitul. Under the circumstances stated
in the report it 'scems absolutely necos-

sary that some reduction of capital should .

be.made, so as to onaijle the Bank to re.
sume paying its dividends, and, if that be
admitted, the sharcholders will not sufler
even if the reduction should prove to Lo
more than is absoluLely neeessary. . The
most discouraging (e’lturc of'the statement
is the leavy loss in the Quebec bonds,
because there is still a. very considerable

amount of those bonds unsold and at the

risk of the Bank. \What. that amount is'
we-de not find stated in the report bub it
is said to be very large ; and it is far from
improbable, ‘in view of the he'wy loss
already incurr ed, that another large sum
will yet have Lo be written off, ‘unless
indeed it has been- included ‘in the. osm-
1t “is” otherwise
discouraging to find that some of the bad

-debis have arisen from gross mismanage-

ment-on the part of certum officers of the:
Bank. There ig; on the other hand, much
that is encouraging in Mr. Ha.nue s'roporty
and, as the directors justly observe, noth-
ing is sacrificed by the proposed reduction,
while what really exists will be a\"n.iln.ble
for immediate returns,

It will be deemed very satisfactory bhu,b
the London agency is to be closed, as well'
as several of the branches. ' One of the
consequences of the: purchase -of - the’
assets of the Commercial Bank by the
Merchants was, that the latter was loaded -
with a great number ‘of agencies. It
seems not unlikely that at the ensuing'.
meeting of sharcholders o good deal of
additional information will be clicited.

THE SI. JOHN FIRE. .
The absorbing topic of the week has
been the fearful calamiby with which the
city of 8t. Jolm, the commereial capital of
New Brunswick; has been visited.  On
Saturday a public meeting was held in
the Mechanies Hall, called. by the Mayor
in consequence of a requisition most in-
fluentially signed, and at that meeting-a
cominittee was appointed o collect sub-
seriptions, and a resolution-was unani-
mously adopted - requesting the City.
Council to .vate $50,000 for. the relief. of
the sufiu'e1s. "The amount was sumlm‘ to:
what was voted on tlie. occasion of the
greab fire ab Chlca"o. A committes was
qppomted to wait  on the Mayor and
Aldermen; and to request them to .vote
the amount named. It is ‘much to be
regretted that on such an occasion there
should be ~any serious . difference of
opinion among the memboxs of ‘the cor-
poration, and it is ‘even still more to be
regretted that there should be a.(h\'lSlOll
between different classes ‘of our cmaens..
We labor under the disadvantagé of noL
being a homogeneous population, and 1t is
most unforttnate that on occasions when
nationality, religion and politics should be
wholly ignored, there should be even: the
appearance of dxscord among the cltuens.f
We regret to-find that an oplmonpl'evmls

very generally among: the British populafk

tion that the Irench ~Canadiauns. keep,
studiously in the back ground on ‘ocea-
sions when their fellow C1t17eus of British "
origin evince a desire to extend sympathy
to the afflicted.  Even in the case of the’
8t. Ilyacintho “fire .it s ‘alleged - that

"although the sufferers were principally
French Canadians the subscriptions were:-

raised chiefly from the British. -
remark bas been made. with reference to
the Firemen’s Reliel Fund. On tlus last -
oceasion the citizens of French Canadian
origin were consplcuous by their absence

from" the public me\,tmc, and it will bo

e
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found that the proportion of private sub-
5_61'iptions obtained from them bears any-
thing -but & just proportion to the aggre-
gate amount obfained in the city. At
the - meeting of the corporation not a

‘single French Canadian would vote for's

larger amount than $10,000 as a subscrip-
tion from ‘the citizens generally. Every
effort was used to avoid the discredit—we
had almost said the disgrace—of exhibit-
ing a division of opinion on such a subject.
The ndvocates of the grant recommended
by the public meeting offered to reduce
the smount from $50,000 to $25,000 to

_-secure unanimity, but their ‘opponents,

strong in numbers, would not listen to
any compromise, and insisted on adhering
to their first proposal of $10,000. This is
a poor return for the sympathy exhibited
on the occasion of the. great Quebec fire,
and it may be feared that the effect pro-

- doced on the minds of those whose feal-

ings have been wounded may SOme day
lead to consequences much to be deplored.
Alderman Mercer spoke in strong: terms
of the danger to which the citizens of Mon-
treal are exposed from the inefficiency of
our fire brigade, and we cannot but feel that

Lif the East end of Moéntreal was to be
mtt_ad by such a calamity as lmsboccuvrred‘
-in 8t. John, the parsimonious conduct of
.the French Canadians might. chill. the
L feelmgs of the classes whick always, evince .
o sympnthy with' the misfortunes of their.
. fellow: creatures, whether : Canadians - or
: forelgners. Parsimony on such  ocecasions
-“as the Sti John fire is ‘not only a crime; it
“isn “blunder. Cnla,lmt',les1 such as ,tlmt
: with which St. John has been visited may
‘oceur 'at any time and to any population,

and looking at the question from n mere
selfish standpoint, the French 'Canadians
have acted most unwisely in refusmg their
sym'pu.thy with their. fellow countrymen
in St. Joln. : We have heard it said that
Montreal contributes indirectly as much
as $500,000, owing to losses by people
in business and the insurance companies,

‘ ‘and we believe that this is the case, but’

unfortunﬂtely the gr eutesb private liberal-

K xty has been exhibited by the -very classes

on ‘which these losses will chiefly fall.~ It
is not the bulk of the, constituents of the

_*Frénch ' Canadian members of the City .
~Council that,will' suffer-in any way. There
are 9 wards in the city of Montreal, but the | |-

assessments in the  St. Antoine, Centre

< and T\’est wurds amount to ‘more than in

the other si¥, arid it might well have boen
expected that the Trench Canadian re-

' presentatwes in’'the othier wards would
‘have evinced'a “greater desire to meet the -

w15hes of . their fellow citizens of British

: orx«vm on such an occaswn as 'that- wlnch
-has led to these romarks. :

THE POLITICAL CAMPAIGN.

Since our last natice of the Conservative
demonstration meetings have taken place

“at Georgin and ab Orangeville, and ad-

dresses were delivered at every station.
The number of all the addresses was not
less than six, but in none of them have
we noticed any  allusion to the national
policy. Mr.” Hunt,” M.P." for Niagara,
accompanied Sir Johin Macdonald and was
the champion  of protection generally,
while Mr. Orton confined himself to agri-
cultural protection, o measure which
would not- find many advocates i Mon-
treal. The veform demonstration. has
taken place in Kingston, and seems to
have  been numerously - attended. We
infer from the notice that we have :seen
that Mr. Mackenzic confined himself to a
defence of the Government from the
attacks of its opponents. Sir John Mac-
donald is likely very soon to hold meet-
ings in the Province of Quebec, while the

Reform leaders are about to pay-a succes~.

sion of visits in the West.

- — 8. 8. Brooks, assistant postmaster at Bis-
mark, Ont, has been arrested at instance of the
P. 0. Inspector for nbstracting ‘money from
registered letters.

— With reference to the suspension of A, J.

--Pell; manufacturer of mirrors, &c,, noticed in ouy

last issue, we learn that an extension will likely

be ali that will be required, as Mr. Pell shows'

assets exceeding liabilities of about seventy-five

per.cent. Over investmentin'real estate, which'
;could not be realized upon, together with' the
dullness of . trade, were the causes that led to
. his stoppage. :
© =~ We are vequested to give contmdu.uon to
“the published .statement in a morning paper

that n mecting of the: chairmen of the local
boards of the Sluducona Instirance (;ompnny
had been ealled to meet in Quebec on Thursday,
the 28th jnst., “ with/a view to determining
whether under-the severe loss sustained by the

- 8t.- John, N.B,, fire it is advisable to Lontmue

doing busmess or go into liquidation:

— The Committee of five leading insurance
men recently appointed ‘to - visit the several
stations and_feoner ‘with' the heads as {o the
best means of improving the staff; completed
their rounds yesterday, I'heir report will shortly

~-be published, which will be, as we are informed

to the cffect that four more men be added to
each station, 40 men in all, who shall be pre-

pared for duty by efficient (]ri]l,* and such other”
instruction as may: be requisite. For the latter.

purpose they suggest a sort of school ‘of fire
training be t.st.xblx:lud under (.ontlul of the de-
partmant.

-~ Henilock ‘lamber RE! gmduully'growmg
searcer in New York, especinlly in Warren'
County. A barrel of‘lnnnin extract' is  pro-
dueed from a cord of the bark, the valuc of
“which is $20. | A cordrof nlder, it is'now found
will - yield ‘the’ same amount, whilé a ton of
sweet fern gives $22 worth of :the best. tanin

and $7.50 of au- inferior kind.. In Maine the:

industry of extracting tawvnin from ferns has
already attained considerable dimensijons, It
is rensonable to entertain the expectation that,
cre long, the ferns will be useful for other
purposes than ag bookmarks in the favorite
novels of sentimental girls and *coverts of the
deer” in poems of & sylvan cast.

— Welearn that the aftuirs of J. A. L. Craig,
furniture  manvfacturer : of this’ city, whose
assighment was noted in these columng a fort-
night ago, have turned ont much better  than
was genernlly expected. e shows a surplus
of $44,000 in very fuir shape, and has heen
granted & composition of 99 cents in the doilar,
payable in 6, 12, 18 und 24 months with interest
at 7 per cent, his macbinery, valued at $25,000
being transferred in- trust as security, Since
this arrangement has been made Mr, Craig has
effected ‘o $6,000 sule of furniture to go to St.
John; this is a cash order and conres most op-
portunely.

— A meeting of the Provincial Savings Com-
pany, Toronto, was held in that city Wednesday,
proceedings being of a - stormy -characler
throsghout.. The meeting was called, it is
understood, to induce the sharcholders to vote
the - dircctors $2,000 to cover losses suatained
by them through the defalentions of Mr. B,
Bradburne, o former sceretary of the Company,
Charges of mismapagement, and abuse of proxy
power were freely made against the dircctors,
and - were provocntive of an animated discus-
sion, which was terminated by the directors
reducing their_claim to $1,000. On a vote of
651 10604 the reduced claim was allowed.”

— The Montreal wharf-laborers’. strike cul-

minated on Tuesday in a reéturn of the men to

work at employers’. fignres.;. This is the usual
sequel to such ill-judged movements. In .the
present case the strilers certainly had little
chance, since, from the prevailing scarcity of
employment, hundreds of laborers, glad of an
hour's work were . found. ready to march into
their place at the wages offered.. The attempts
at coercion . were equally fitile and: ridiculous,
since o sufficient police. force .could be found
ready to enfurce order.and protect the men
willing to'work. Most of the strikers hiave, we
uuderstand, been taken on again, a thing that
speaks well for the generosity of the employers;
indeed, s one of -the men themaelves expressed
it, ¢ the biggest strike they have made has been
that they have so soon got w 011\ again or got
any work atall.”

— The publie, and bommexcml world especi-
ally, were startled, it will be remembered, in Feb-
ruary last, by the sudden dx':nppc‘uuucc of - Mr.
John (nlmolu p'umcr in’ the extensive timber
firm of Cllmour & Co., Quebee. Suspicions of
ucudcut or foul play - \\'ure rife, md o rewnrd of

$500 was offered for information of his where-"

abiouts; dead or alive. On Tuesday last the
worst forebodings were confirmed—a body being
found floating in the river ‘opposite Bonsecours
mnrket, which proved to be that of the missing

sgentleman. - Aninquest wag held; tho remains,

thongh mueh. décomposed, forthwith identified,
and a verdict of ¢ Found drowned?  returned’
accordingly. “As a genial gentleman deceased
was widely known in Quebee and. Montreal,
while tlie bous¢ of which he was n member pos-

- gesses, s most are uwme, a.more thnn Europerm
wpul'mou
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MERCHANTS BANK OF CANADA. -

REPORT OF THE DIRECTORS, 28D JCLY, 1877,
The jmportant events of the last twelve months
in the history of the Bank, with which the share-
holders are fumilinr, have imposed npon. the
directors special’ duties: of corresponding im-
portance, the results of ' which have now to be
given. The circumstances that led to the in~
formal meeting of shareholders in February lust
were followed by the resignation of the General
Manager ; and shortly after by the retirement
of the President, and 1he election:of the present
oceupant of the Chair, ~ It happened that Mr.
George Hague had just than- retired from- the
position of Cashier of the bank of Toronto nfter
a period of snccessfu) management. The Direc~
tors applied-to him, and were fortunate enough
10 obtain his assent to consider the situation,
He proceeded at once to make a general suryey of
the aflairs of the Bank, and having satistied him-
self that there existed so much soundness and
such a well established busipess connection as
to give good prospects of success and credit in
the undertaking, made an engugement with the
Bank for a term of years. X
The report of the General Manager made it
apparent to the Directors that there were borne
upon the books of the Bank very considerable
amounis as asseis that required to be consider-
ed, with a view to excision, and in order to pre-
pare themselves to report with intelligence and
responsibility on this condition of. things, they
determined to examine by a Committee of their
number, along with the General Manager,. the
accounts of all the branches, including Montreal,
investigating in detail the nature and condition
of all such as appeared to bear elements’ of
wenkuess or uncertainty, - It may be frankly
stated that, in the opinion of the Directors, the
machinery of administration of the Bank, with
its 41 offices (when at it highest number) has
proved to-have been entirely inadequate. The
very rapid. growth-of the Bapk from its small
beginning-13 years ago, till'it became the second
in “importunce in.the Dominion, and held a
prominent place among Banks of this continent,
made its requirements in this respect difficult to
be supplied—and the requirement was much in-
creased by its acquisition of the property of the
Commercial Bank, comprising the residuum of
many - years ‘business,. in ‘varied” forms of :real
estate.and other securities.. [t.is fuir to add
that the trying time in which this state of things
has now to be estitnated makes the deficiency
appear the more serious. . In the month of Feb-
ruary last, upon a report from ‘the General
Manager and, Inspector; there was written oft
from the general accounts (including ¢ Strect-
Douglass,” Detroit and Milwaukee R. R. Bonds)
a sum of $640,951.53. ~This swin is accounted
faor'as follows : K '
Detroit  and  Milwaukee bonds of
the: Street-Douglass cluss and
coupons entirely" written offl.....
Written off for losses at branches.,
Written oft’ for losses in Montreal..

©305,196.74
292,61 1. 14
113,143.65

£640,951 53
As theresult of the examination
by the present General Manager
and the Coummittee of Directors,
there has been added o further
sum;: written off as entirely irre-

- coverable of e cineiinnnnniind.. §633,000.00
And for lo§s on accounts or secn- .

rities known to-be of a doubt-

ful character $553,000.00
To these - minounts b cen

added losses ‘in’the. New York

branch.. ... eenees $198,70.4.00

And expenses attending * the ope-
* ration of i the Quebee . Govern-

ment Loan to the present date..: S223,991._00'

The Directors assume that tlie remaining in-
terest in it will be realized at par.

With respect 1o another important item, the:
Detroit and Milwaukee Railway securities, | it

becaume ‘apparent to the directors that it was
.not desirable to retnin as an asset the amount
estimnted a year ago as the value of the Street-
Douglass - bonds; and in Pebruary it was: de-

cided to write off that ainount as belore stated.

- Add nect’ profits of half year ending

‘Detroit. and Milwankee 1st and 2nd

The directors are still hopeful thatsuch arrange-
ments muy be matured for the reorganization of
ihe road as may ultimately secure par value for
the amount of the mortgage and coupon bonds;
but for the purpose of such an estimate as they
are now called upon to make, they Lt com-
selled to place them, as nearly as they cun
judge, on the basis of market value, appropri-
nting $300,000 for the purpose. - The large item
at the debit of * Bank Premises” ought-to be
reduced; and they have approprinted ten per
cent. in reduction of that sccount-=$67,231 158,
‘Phe amount locked up in real estate and other
securities that must take time for realization,
and o purt of which will not yield any rate of
interest, forms & large aggregatc amount that
will not for the present be available as capital
for banking profits, and may be fairly estimated
as subject to numerous contingencies.  After s
careful estimate of these, in' view of the large
amount outstanding in every form, and cou-
sidering the depression still existing in nearly
every branch of industry, and the uncertainty
prevailing as to the future both of property and
business, the Directors have concluded . to. re-
commend that a fund of $750,000. be set aside
to meet undevoloped contingencies.  Finally,
to come to the last item of depreciation, the
Bank bas not only suffered in commnon with
others from. the general fuilure of the trade of
the country, but circumstances which are pa-
ient to the sharcholders have impaired its power
to meet the requirements of ordinary business ;
and it will not surprise the sharveholders to learn
that the profits on the business of the year as
will be seen in the accounts herewith submit-
ted, have been very small in comparison with
those formerly earned by the Bank. The whole
of the operation thus brought under the notica
of - the “shareholders. may be summarized as
follows, viz.i— : .
Amount at credit of rest last year......$1,000,000
Amount at credit of contingent Fund. © 109,339

T $1,109,539
Profits : of ~half- year ‘ending 30th : :
NOV. et viasecneineesannsianenee S30,874 |
Less dividend of 3} per cent..285,952 " 44,922

$1,154,261

BIst MaY ciieivniisiinn serenramnonineennian | 222,855
‘ $1,377,116
Deduct appropriations previous to
February oot $ 85,295
Deduct appropriations in Feb-
TUALY evees s . eeraenie 641,376 (76,872
Apparent surplus on 31st May....ooouin 700,244

On the other haund; there has been written off
and approprinted since then:

Irrecoverable debts written offl.........§ 633,000

Appropriated for loss on sundry ac-

counts of a known doubtful char- ‘

. Bb3,000

For losses in New York Office ......... - 198,700
Loss and expenses’ attending Quebee
loan. reeeens drneenies sensieevienieess 223,000
Detroit and Milwaukee bonds; 1866 :
swritten offi...iy 41,000

bonds, shrinkage on.reduction to

quole(l VUG s recineerrnee venees 250,700

- . $1,009,300
Reduction of bank: premises account. 67,200
L S $1,976,500
Appropriation for: undeveloped ‘con- . -
UNZENCICS et irrinrienns wdivnes veeriinss 150,000
; : SRR 2,726,500
Deduct apparent surplus-as above... 700,244
$2,026,256

~We bave therefore remaining the’. sum  of
1$2,026,256 at the debit of profit and loss, to
be ultimately deducted from. cupital wecount. -

This would lenve the capital account.$5,170,000
And the contingent fund..wevincinnens - 750,000

the former-being about 76 cents per dollar of the
cupital that hus. been paid in, and the latter
about 12 per cent. of the capital at the reduced:
estimate. -~ Under - these - circumstances, . your
direclors admit, that while many of the accounts

. dealt with - are yet open, and may. turn out
- better than their estimate, it scems hopeless to

wait for the restoration of the original capital

account in . the ordinary ‘course.of. business,’

before paying a dividend to the shareholders,

~In their opinion, it will therefore be advisable to

ask fur the authority of: Parlinment to reduce
the capital acecount to such an amount ns may
be determined, corresponding with - the sum
aciually availuble for use,and that for the pur-
pose ol giving form 1o such applications to
Purlinment, a meeting of shaveholders should
be called about the closc of the year.
directors venture to hope that the condition
and prospects may then be improved. by the

gathering of o good harvest, and the turn of the-

trying times through which we are’ passing.
The directors are quite of opinion  that the
earnings of the ‘bank from the present period
should accumulate, aud be. held for the pay-

cment of a dividend so.soon as the necessary

nuthority way be obtained-—or say Ly the 1st
day of June rextyenr. Before dealing with the
re-ndjustment of the capitnl account, however,

" it will be necessary to call in o sum of $498,950
" that remains unpaid of the subscribed capital
—never having been enlled for, The amount’

thus obtained will increase the available capital
account, and will ndd something to the value
of the coutingent fund. For the information of
the Sharcholders, it may be stated that it has
been decided to close the office inLondon,
England, at the end of the present year, and
that three branches in Canada have been closed
during the yéar; and arrangements are in pro-
gress for closing several others so'soon as the

‘eircumstances - are  favorable. The General

Manager will submit with this a statement of

his views of the position and.capabilities of the:
;bapk from hismore professional standpoint, and
the directors are quiie sure that his views will: -

have weight 3 nod they make no doubt hie will
confirm thie: opinion they venture.io: express,
that there exists the material for a sound and
profitable carcer in the future, sustnined by firm
and prudent mapagement, and n continuation of
the. confidenco and estimation - of - the ‘share-
holders and the public.. Your Dircctors: are

deeply sensible of the 'gravity of their position .

in baving to deal with such large interests, and

with _the - attendant featwre of such great:. -
shrinkage. If they have overestimated the value

of your property it hug uot been for lnek of their
most earnest consideration ; if they have under-

estimated values, they have at least destroyed.
‘nothing, and. will be gainers with you to the:

measure of their own Inrge individunl interests

Dby whatever may be restored. They may remark,

too, what is obvious that by the proposed redue-
tion of the nominal to the actual eapital nothing
is sucrificed, but, on-the contrary, that which

cexists will be made available for immediate re~

turns. PR :
The whole respectfully submitted. ,
(Signed), JOHN IIAMILTON,.

President, .

GENERAL MANAGER'S REPORT.

ON THE CONDITION AND PROSPECTS . OF THE BANK,

Juxre, 1877 :— .
The Getieral Manager, in. reporting to the

stockliolders on the pusition of the Bank, after
a period of protracted investigntion, begs to .}
sny that, before assuming charge he stated.'to :

the: Board -that he must. satisfy himself that
there existed in the Bank so much of undimi-

nished capital and lucrative business as would " )
justify the expectation -that' good dividends,® -

conld be earncd in folure after measures of re~

construction had been earried iuto effect.: ‘.'L‘hc:
“preliminary. examination: then made entirely
_satisfied bim on this point, and ke has no hesi~

tation in now stating  that in this respect the

condition of the Bank ias better than he ex~|

pected to find it. The Bank had evidently o

Andthe '
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very good business connection in nearly every
part-of the country, and he became . sitisfied
that'out of such a business, with proper organi-
zation for managing it, after clearing awny
what was bad and unprofituble, closing up some
branches, and, possibly, a re—mﬁjusLmeuL of the
capital account, sufficient profit could be made
to admit of the payment.of good dividends and
the aceumulation of  substuntial Rest. Huving
assurzd himself as to the satisfactory charvacter
of the larger portion of the bauk’s business, he
assumed charge, snd at'once proceeded to the
important task of ascertaining how much bad
and doubtful business required to beeliminated,
and to what extent the work of readjustinent
of capital would require to be carried. This
work has been of an extremely laborious, chir-
acter.  The amount of money loaned and under
discount by the Bank when he tool charge was
about $16,000,000, spread over the city of Mont-
real and 37 branches. * In addition to this there
were large operations in gold, currency nnd ex-
change, carried on at New York ; the Quebec
loan was on the London market, and numerous
seeurities were being slowly renlized which had
been inberited from.the Commereial Bunk. To
estimate the acwial value of this' $16,00,000
worth of seenrities, and the final result of these

-operations.was the task the General Manager

had before him. It was evident that any ex-
aminntion would' be declusive that was not
thorougl’ and searching. - He therefore put him-

“self into communication with all the managers
_of the branches, and had complete and detailed

stantements of their operations Inid before himn.
Then, taking these managers one by one, ho
went carefully over every item in detail, no-
ting each Yoiut. that ‘arose which tended. to
illustrate the value of ‘every bill ‘and security
‘that appeared on their \)oogcs. The same pro-
cess was repeated in Montreal and in New York.
This . exnmination’ occupied more than ' two
months of ‘almost constant employment, during

“which the services of the late Tnspector and late

‘General Mannger were called into. requisition

‘to suppgv information as to persons..or securi-

ties, and to correct any estimates that might be

‘erronconsly. formed of the position of accounts

:by the local managers,
“-desire of the General Munager, prepared & :

‘separate analysis of the business of the branches,

The late Inspector, by

and the conclusions he submitted weroe such as

1o confirm - the judgment obtained. from other
‘sources: of information,

As the result of this
searching.- examination . the General - Manager

~tiwas able to form an estimate of the actunl ex-
+tent to which it would be necessary to make
_additional, Appropriations, and of the precise
“basis on which  a ‘solid
i.take place. o

reconstruction _could

In briet his' conclusions were ‘ns vf‘u]]b\‘\'s PR
That a:large number of debts still carried in

. the books of the Bank weve: entirely irrecover-

able and should be written off in'full. . That a
large number still earried’ in the books at their
full value required considerable reductions to
bring them down to - their -actual value. : That
certnin large gold operations curried on in'New
York and showing a heavy-loss should at once
be closed.. That the amount already at the
debivof Quebec Loan should ‘be treated ns irre-
coverable.and written off.” That of the Detroit
& Milwankee bonds—those known as the bonds
of 1866~-should be ‘written" off. entirely, and
that’ the remainder should be cut downin the
books {o their guoted market value in the Eng-

bank . premises’ “account was ‘too. large for

- pructical purposes, and ought to. be reduced by

at'least 10.per  centt, or say S67,000. - To mect
the fest three of the foregoing, he ealculated
that ‘about $1,375,000 would ‘be required ; the
.Quebee Loan account was $223,000; the De-
troit & Milwankee bonds to be written off were
$41,000 ; the rednction on the balance would Le
$2569,700. - In "addition, however, ‘to the fore-
going the Geueral Manager, as the conclusion to

 which an: examination of the “whole  position
hus’ led: bim, berame: convineed it -would be’

necessary. to sét aside a lnrge sum to meet the

-undeveloped. contingencies of such . a miass of
;discounts and; securities as remained. . aving

. years.

:eapital . to its. real ‘amount.

And that tbe amount at debit of.

considered these at the various points where the

business of the Bank is carried on, he concluded
that feom seven to eight hundred thousand dol-
lars ought to be set aside for the purpose. In
considering these losses it is evident that many
are of o kind. jnevitable in times of business
depression like the, present, and that the Mer-
chants’ Bauk in this respect is only suftering in
commoen with the soundest aud best managed
institutions in the country. It should be stated,
however, that some of the bud debts to be dealt
with have arisen from gross mismanagement
on the part of certain officers of. the banl.
Other losses however arise from debis which
have been carried on from year to year for a
Jong time past in the hope of ultimate recovery,
but which hope must now be abandoned. Pro-
vision for these should have been made in past
The losses- on gold and currency
operations arise out of transactions which have
been carried on for muny years back, but which
it is now necessary to:bring to a cloge, - The
luss on Province of Quebec bonds aroze mainly
from unanticipated diffichities in placing the
loan on-the Loudon Btock Exchange. These,
however, are now overcome,  After these con-
clusions were reached the Bonvrd appoisnted n
Commitiee o examine them, consisting -of the
President; Vice-President nnd Sir Hugh Allan,
who proceeded in an enquiry extending over
many weeks to test their acctiruey.
satisfaction to the - General Manager that his
conclusions, puinful as they were, have been
verified in all essential points Ly this examina-
tion. - He spenks of it as n satistaction, not.that
the result can he- considered satisfncrory asre-
gards-the present condition of the Bank, but in
view of the future. The shareholders will now
bave ncertainty before them: jnstead of an un-
certainty, o certainty which will give them an
accurate measure of the value of their property
and of the results which may be. expected from

it. o

These resulis may be stated as follows:
- The real eapital of the Bank, clear of all con-
tingencies, is nearly six:and: quarter millions,
(subject to such an increase as 'may aris¢ from

“the payment of further calls.) "It is then, in the
first place, essentiul that legislative ‘action be '

obtained for the purpose of reducing the nominal
‘Bach - hundred
dollar'share is mow represented by $75 of real
and undoubted capital, guarded by n contingent
fund of $12 per cent. thercon, To this $75 cach
ghare should be reduced " Ou this capitul, divi-
dends can at once commence Lo be earmed, and
though the .actunl distribution of . profits may
have to' be deferred till after the mecting of
Parliament, -the earnings would accumulate for

-the stockholders’ heunefit until an-Act enabled

division to tule place, that is, a whole yenr's divi-
dend wounld be declared at once in June next.
With regard to 1he dividend ‘earning power of
the bank in future there is: no reason to doubt

“that, with the number of valuable accounts on

its books and the many friends nnd stockholders
who will' doubtless : continue: to "assist it"with

- their influence, its profits may admit of n divi-

dend of seven and o balf or cight per cent. being

" paid, and o modérate: awount -in addition re-
+ gularly set aside for the Rest.
supposition' that the: diflicult  times . through
“which we are passing may be prolonged ‘some-
“what farther,
»the country with:a bountifil harvest and a

But, should - Providence favor

revival take placein other branches of industry,
it is probable better results thun' this may be

‘reached, and that the seventy-five dollar shares

may . be worth a hundred dollars, and that’ be-
fore the lapse of many years, .- To attain these
results’ the. General ‘Manager ‘is aware that in
addition -to. retaining . the” confidence of the
publie,” - vigilant system of administration
must be carried out at all points.
tion Department will require to be rcorganized
and strengthened. Unprofitable branches must
be closed.” Real estate must be disposed of—
(n process: which: has begun alrendy and.will

cquire to. be carried on)-—and -every. security

re
‘ hc?d by the: Bank ‘placed on an interest-bearing

basis: - And the business genorally will require
further: concentration. Tu  these' puints the

Tt is some -

- Capital paid np......

This : is on the: |.

+ Other assets notin-
The Inspec--

General Manager's: attention has been given
alvendy.. He is sure that in‘every endeavor to
carry out these intentions fully, he will have
the co-operation of the Board rnnd: the ‘approval
of  the stockholders.” And by the united and
hearty action of all who are-interested in the
Bank, he trusts that all that has been indicated
ag possible may be realized before the period of
hig engagement expires.
Respectfully submitted,

GEORGE HAGUE,
General Mannger.

GENERAL STATEMENT.
Merchunts' Bank of Caneda, tstday o STune, 1877

LIABILITIES.
Circulation. ... - $2,070,654 00
Deposits  bearing
interest.. $7,374,079 42.

Deposits not bear-
ing interest...vu..

1,422,539 ‘84
— 8,796,619 26

145,203 51

Balancas - due to
Lank in Canada...
Balances due to for-

eign agents......... ' 220,103 57

Balances® dne  to
* banks in United
Kingdom........... ~ 257,084 21

622,481 2
Unclaimed © divid- -

ends....... revasassne 6,308 20
Interest due deposi-

tors and not yet

PRI eer rereecaness 91,241 91

11,387,304 66
4

Liabilities to'the public...
§,196,9

Less at debit profit!

and loss account, 2,027,399 12

6,169,504.22

3 Contingent f\ynd.;.. : 150,000 00
: ASSETS.
Gold and silvercoin
on hand.. : . $1,120,343 20
Dominion ‘notes on ) s
hand. e, e 1,224,877 25

Note: and cheques
“ofother banks...
Duc by banks in

Canitda..i... .
Due : by fureign

590,436 62
S 53,853 13
254,249 82

Duc by agents . in
United Kingdom..

99,323. 26

407,426 81

Assels immedintely availabls.....$3,343,083 88
Goversment’ secu- )

THLECS . beareeennii
Notes and bills dis- :

counted’ current.$12,693,594 38
Notes and bills dis-

counted overdue

and not specinlly

secured BEstimat- .

ed loss “ Nil”..... = 200,725 44
Notes and bills, dis- .

counted, - secured

by mortgages and ¢

other securities...

$- 601,516 21

48,859 81

: . —— 13,343,179 63

Bond and mortga- - -
ges (bearing inte-
TESL) i iunecuinstvaen

342,644 58
Banls premises.......

- . 605,080 63

cluded under'the . L
foregoing heads.* . 271,303 95

———

£ $18,506,808 .88

* This consists of first and sccond mortgage bbndé
Detroit and -Milwankeo Railway at: reduced valuge

“tion $173.168, and sundry unrenlized nssets of Coni-
: mercinl Bank, &c., tor tlie balance, ' . ;



To due ‘to banks in. the  United

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEYW.

E

BANK OF-TORONTO.

The annual general meeting of e Bank of
Toronto. (heing the | twenty-first since - the
cominenéement of business) was held, in pur-
suance of the terms of the charter, at the Bank-
ing House of the jnstitution, June 20th; 1877.
James G.  Worts, Esq.; Vice-President, being
called to the chair, the Cashier then, at his
request, read the following :

s ) REPORT

The Direclors beg to present, for the conside-
ration of the sharcholders, a report of the past
year's business. Our lastreport referred to the
then existing depression in nearly every branch
of trade ; the agriculiural interests salone main-
taining a condition of prosperity. The harvest
‘of ‘1876, on the. contrary, proved to be an
exceptionally deficient one.  This could . not
fuil in- intensifying the depression, ~which, we
regret to say, bas prevailed -with increasing
severity up-to the present time, und has serious-
ly affected the business and carnings of the
Bank. The records of failuves show that the
number and amount during the past year far
exceeded any. previous expericnce. In such a
stute of things the Bank could not avoid
suflering loss Lo a very considerable extent. In
order to make ample provision for such as has
arisen, and in view ol the protracted depres-
sion’ and indefinite. prospect . of a revival in
commercial affairs, your Dircctors found it
necessary to reduce the dividend for
the last half of ‘the year to . four. per cent,
making the dividend pajd for the year nt the
rate of ten per cent. per annum. This course
your Dircclors consider most conducive to:the
ultimate interest’ of the shareholders, they
deeming it of paramount importance that every
possible contingeney should be provided for
out of the undivided surplus profits of the cur-
rent business. The following is o summary of
the result of the yeur’s business :~ .
Net profits after deducting interest

due depositors, rebate on current’

discounts, and writing oft losses.
Add balanee from- last year.........:

$200,426 44
1,441 47

SR . $201,867 91
Appropriated as follows :— R

Dividend No..41.(6 pr ¢t.)..5120,000.00

Dividend No. 42 (4 pr ct.).. 80,000 00
e ‘ e ———200,000 00

Balance to new account. ..’ $1,867 91
During. the year Mr. George Hague carried

out his previously expressed intention of ‘re-:

tiring from the office of cashier. * The  changes
in-the stafl of the Bank in consequence have all
been effected.  The various officers of the Banle
bave fullilled. their: duties to the satisfuction of

the Board. The whole respectfully submilted.”

(Signed) WAL GOODERHAM,
: President.

GENERAL STATEMENT: OF LIABILITIES
AND ASSETS AS ON:3lsr MAY, 1871

. " LIABITIES, ’

To Notes in circulation.. ... 5 661,229 00
To Dominion Government deposits,

pryable un demand......oooiiinie 12,733 25

To other deposits: payable on de-
mand codie i il 1,489,767 91
To other deposits payable after no-
tice or.on o fixed day............

. 960,335 29
To due to other banks in Canada..

93,246 91

Kingdom.....cooe vuic..

41411 T4

Total Liabilities to-the public.....S3,258,724 10
To. Oapital... 52,000,000 . 00
To Rest...... .20 1,000,000 00

-To., Rebate of interest on current -

"notes discounted..........c... 56,572 00
b . .

To Accrued - interest’ on' deposit

receipts..... o wevies 22,450 Q0

- To Unclaimed dividends...........e.. 77324 00
To Dividend No. 42, payable 1s¢ .. "

T8 s exteenbeessrsedesienses 80,600 00
To Balance of Profit and Loss Ae-" . 0 "

count carried forward to next .

YOAT nivtoisdsinrrrsnsdsiadedivnonnls 1,867 91

©$6,419,938 01

' By balances due from other banks

Wit Cawrira
R t}

- ASSETS.
By specic.. ieverreeneic
By Dominion notes....
By notes of and clieques on other

bhauks.oieeesioniere

189,817 86
361,116 00
61,266 83
in Canndn....iveniiierain,
By balances due from other banks
in foreign countriesi.cccnnee., 58,770 69

50,574 6Y

Total agsets immediately availa-
By Gavernment debentures...........
By loans, discounts, or advances

“for which shares of the Capital
< Stock of any: other bank are
held as collateral securitics.....
By loans, discounts, or advances
for which the bonds or deben-
tures of municipal or other cor-
poratious, or Dominion, Pro-
vincinl, British, or foreign pub-
lic securities are held as col-
: Interal seeurities..oo. RTINS 26,702 00
By lonns, discounts, or advances
on current a¢count Lo corpora-
HONS vovvrn i sveiieeissnerieninennie
By notes and bills discounted, and
CUTCNYE covivviensernned seivevnunnenn 7
By notes and bills discounted, over-
due and not specially secured. 82,467 93
By overdue debts secured by mort-
gage or other deed of real es-
" tate, or by deposit of or lien on
stock, or by other securities....
By real estaie, the property of the
bank (other tha. whe bank pre-
mises), and mortgages on real
estate held by ‘the bank........
By bank premises.. oo e,
By other assets not incinded under

&
t

o~
5
C
S
]

68,087 00

76,072 17

51,875.15

the foregoing heads.....ccnnuis 100,838 :75
. : $6,419,938 01
(Signed) ‘'D.. COULSON, Cashier.

Mem.—Of the above deposits there are:
Bearing interest.,..c.ioen
Not bearing interest...

525,651,26

32,462,836 45 .

The foregoing. having been read, it was

.moved by James- G. Worts, Iisq., seconded by

Wm. Cawthra, Bsq., and resolved,—* That the
report - which lhas now been read be received
and adopted.” Lo '

Moved | by Judge Gowan, seconded by Charles

‘Stuart, Bsq., and resolved,—* That the thanks

of the shareholders be tendered to the President,
Vic-President, and Directors of . the Bank for
the care and cflicient supervision which  they
have Dbestowed upon its interests during the
past'year,” - '

Moved by'J. H. Mend, Esq., seconded by James
Gooderbam, lisq, and resolved,—*“I'hat Fleury
Pellatt, Esq., and B, 8. Cox., Esq., be appointed
scrutincers for the eléction of * Diractors for the
ensuing vear, and that'they report the resnlt
to the "Cashier,” " Moved Ly Wm. Gooderham,
jun., Isq, seconded by B. L. Bond, Esq., and

2s0lved;—* That the ballot: be now opened,

~and remain open until-4 o'clock ; but, should
X ) ) .

five minutes elapse without a vote being tendered,
it shall be ‘closed.”  Moved by A. T .Fulton,
Esq., seconded by George Gooderham, Esq., and

“resolved—¢ That the Chairman leave the chair,

and that Willinm Cawthra, Esq., tnke the same,”
Moved by James' Applery, Esq., seconded by. G.
W. Lewis, sy, and resolved—¢“I'hat ‘the thanks

of 'this ‘mecting be presented to the Chairman, -

James' G

Worts, 1isq, for. his' conduct in the
chair.”? : ‘ :

We, the uu‘dm'signcd scritineers, appointed at

the annual meeting of the sbareholders’ of the
Bank «f Toronto, this day, declare the gentlemen
undermentioned -unanimously elected Direclors
for the ensuing year : — : .

Wi, Goonrnuay, ‘AL T, Fuurow,

J.. G Wonrs, Gro. GuODERIAN,
JAMES APPLERY,

Hexry Cawrura.

o (Sigued), :
oo Haxny Peonarr,

E. 8. Cox, }Scrutiueers,

19,515 12

$1,33.7,155 19

iRichot & Coannniiinnni

The new Board met the same afternoon,
when William ‘Gooderhum, Bsq., was urani-
mously elected President, and James G. Worts,
BEsq., Vice-President. { -

By order of the Board.
(Signed), : ‘
Dixcax CouLsox,

. Cashier.
Toronto, 20th June, 1877, .

BRANDY SHIPMENTS.

Shipments of Brandy from Charente ' (and
from Places in the Cognac Distriet by Duche's
Line via 8t. Naznire) from 1st January to 31st
Marcb.

1877, 1876.

Jawmes Heonessy & Co..l........813,978 - 809,105
Martell & Co............ 179,984 399,205
Bisquit, Dubouché & Co........ 95,202 80,895
Otard, Dupuy & Co........c.c... 84,143 216,866

Champagne Vineyard. Pro- . )
prictors’ Co......u... 76,561 39,815
Rouyer, Guillet & Co . 63,942 80,736
Rennult & Co... GH,863 118,184
T. Hine & Co ... 62,539 48,144
Piner, Castitlon & Co 53,678 62,240
Denis, Mounié & Co 39,839 45,094
Veuve Planat & Co... 38,888 70,247
United . Vineyard Propr o
COnrrenerionrreeetaneas 31,456 93,736
Gustave Martineau. 29,915 18,281
J. Rizat...... « 24,853 19,865
La Grande Marque.. 23,175 65,841
Vine Growers' Co... 21,204 29,765
Augier; Iréres & Co 16,721 385,620
Barnett & IMils : 14,969 - -17,136
George Suyer & Co 14,861 13;353
B. Vignier & Co..... 13,698 23,7817
Barrand Fréres & Co. 13,6567 5,738
Alphonse Bellot & Co 11,934 5,782
Gustave Delagarde.. 11,115 —
Roullet & Delamain.. 9,747 26,269
J. Nicot & Co...... 9,690 6,555
A, Clouzenu.l...... 9,627 2,840
Arbouin Marett & Co 9,458 36,112
Courvoisier & Co 9,190 7 - 33,960
Lucien Foueaud' & Co.. 18,797 16,721 .
Riviére Gardrat & Co.. 8,613 41,555

Central  Sociely.
Lucien Bellot Co...

J. E. Pellisson & Co.. 7,504 ;7,976
L. Ducasse & Go...il 7,350 16,134
Raynal & Co......... 7,148 7,727

Bechade, Laffont. & Co.
P. Prunier
Guerin Fréres
J. Sorin & Co...

4,883
L. Sarzerae & Co 6,276 4,673
C. Huvet &-Co.... 5,998 22,252
Guitton Figeron & C 5,368 3,882
Dubois Fréres & Cagnion.. 4,640 ' 18,705
Boulestin & Co....le, 4,485 -~ 2,113
Veuve Arznc Seignette 4,418 " 17 6,46D

Gautier Fréres.
N. Barriasson & Co..
J. L. P. Lebegiie & Co

A. Chapiot....... \ 3,629 1,446
Comandun & Co.... 3,560 11,794
A, C. Meukow'& Go. 3,328 9,699
E. Remy Martin & Co.. 2 —
AL Tribot, Fils & Co: \ 2,212
I, Déssandier & Co. 3075 " 8,883
J. Yor. Brinnd & Co 2,397 9292
AL Matiguon & Go..... 2,301 383

Gabriel Marchand.
T Mestrean & Co..
Tricoche & - Co
Emil Dubois.... R
AL Seignette L'Evéque & Fils.. 1,542, 0 4,833

Da Laage & Co.. 456 4,383 .
L. Furlaud & Co . .1,208 5,529 4
Robin Fréves... R 31 2,946

890181 7 196,573
" Ridley's’ Circular.

Other Shippers.....

'
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Gorrespondense.

THE STADACONA. INSURANCE CO.
To the Editor of the Journal of Commerce. -.

" DEAR Si,—My attention having been directed
10 the item’in the fHerald of yesterday, stating
that the chairmen of the several branch offices
of the Stadacona Insurance Company are to
hold & meeting in Quebec on 28th inst. to con-
pider and decide ns to the course to be pursued
by the. Company in its present trying position,
1.c.; whether to continuc or wind up its business,
I wouldy Mr. Editor, with -your: permission, sny
a word or two to those who have the future—
tlie very -existence—of the Stadacona in their

hands. I would urge them to act /s wise men in.

distress and surrounded with danger, to take
counsel, not of their own fears nor of the unren-
soning suggestions'or advice of .timid friends
orof jenlous designing enecmies, but to calmly
view the position taking in the whole from centre
to circumference, narrowly scanning all the
_points pro andecon, and then deliberately and
with the determination of men full of self~pos-
session - .and determined to. succeed, make up
their:minds to carry on the company to success.
-1 will not argue the point, but only premis-
ing that they have something to rels upon,
resources still available, they should eall up
these and use them to the best advantage.
."Reduoction of capitnl may be necessary, if so
let it ‘be done, and in any case reduction of
current liabilities,—total insurances—should
take place; funds used in this way would bea
paying investment. Let the life branch stand
still awhile, lop off outlying branches, agencies,
&c.,-—always expensive -fuzuries o insurance
companies, cut away all expenses not absolutely
neeessary, trim the ship to outride the storm.
All this means work, patieat, long-continued
. ~cffort, which, if judiciously applied, will be

amply repaid by the results. Precedents.could .

“begquoted butitis not necessary, nnd precedents

too of .the sudden, too sudden. action to" the .
extreme to. which my sugpgestions would tend

if not judiciously administered—the 'too rapid -

- and radienl withdrawal of the company. from |

business, resulting in sudden death or a linger-
ing giving-up the ghost. This must be avoided,
and 1o do so requires -careful, prudent action
_and nerve in the management: :

The -interests invalved are varied and 'im-"

portant to the sharcholders as individuals and

a8 - corpornte: body, -the policy-holders must
“be regarded ns ereditors, and the general public
have interests. that should not be overlooked.
1t is in the light of all these interests that T
venture to address you,. I have no personal in-
terests to subgerve, fmviug nothing whatever to
do: with the Stadacona except. us ove of the
_public, and one of  the insurance- fraternity,
But. deeply impressed - with"the . fact -that ‘the
bankruptey of one of our :insurance companics
would be nloss to the community, nud specially
injurious .to insurance interests, I.am. moved
by that #fellow fecling that makes us wondrous

.kind” to say my say lo the friends of the Sta-.
dacons.” Let them take courage, nnd I hope they -

may succeed in raising the company from :its
present depressed condition to become a useful
means in upholding and promoting the com-

mercinl, and- other . business, affairs’ of the-

Leountry., T ; : T
" Gentlemen, doit give up the ship !
Lo : o . MAO.
" ‘Montreal, June 27th, 1877.

© Gomuersial.

MONTREAL GENERAL MARKETS.
. "o MoNTREAL, June 28th, 1877,
. ‘The mid-summer business Iull. is ‘upon  us
- and little moveinent of note can bc,expccted
© till the harvest has proved its character. . Re-
*ports from all parts of {he: country are not so
*assurin y
year.: Owing to want of ‘sufficient rain, in

as at the ‘corresponding period.of last-

“many places the’\o}rpps"nre light. . Fall. \\'ﬁeat :

promises well ;. spring_ wheat fully awaverage
cropy-barley will be light; onts uncertain as
ret ; peas promise well ; corn has been damaged
y the recent frost; potatoes promise an  aver-
age crop, as farmers are successtully fighting
ihe destructive: bug. Another monthr will de-
termine all. The hay crop is very light, and as

- straw  is’ not likely to be abundant, farmers

should look to their root crops and other means
of fodder for next winter.. No change in the
money market. . :

Asnes.—Receipts have been large ‘ut de-
mnnd up to Tuesdny was very brisk, and large
sules were made at $4.12} to 4,174 according to
tares, since then the demand has been lighter,
and $4.10 to 4.15 are now the outside rates. In-
feriors are -not so'strong; Seconds nominally
$3.50 ; Thirds %3. Pearls have been sold as
low as $5.10, holders now ask $5.50.. The re-
ceipts from 1st January have been 7,099 brls,
Pots and 407 bris. Pearls ; ‘the deliveries, 6,372
brls. Potz and 574 brls. Pearls ; and the stock
in’ store at six o’clock on Thursduy evening was
3,343 brls. Pots and 605 brls. Pearls.

BooTs aNp Swpoes.—There s a light trade

doing in smumer goods, but not muel: tnore is

expected until fall goods are wanted. Country
dealers are placing their orders for future deli-
very with caution, preferring to wait until after
harvist, . f
Drees axo Curmicars.—There is very little
animation in the market at preseat, and prices
are without change. There i3, however, rather
a ficmer feeling in some lines of heavy Chemi-
cals, notably. Sal Soda and Soda Bicatb., both
of which are higher in” England.  Opium and
Morphine are easier, but market very uncertain,
the fluctuatious arising: from a . peculative
spirit where opiumn is held largely. i
O1s.—S: R. Seal is ‘selling steadily in small
lots to fill country orders ; price without change,
Castor oil is higher, with a fair demand.
Olive unchanged. ~ Linsced active, with' rather
an ensjer feeling and:slightly lower prices.—
Naval: Slores.— Turpentine- is -lower. ~ Rosins,

“Tar and Piteh in falr demand at former figures.

Paints are in steady demand, and prices are
without change. . :

Dry Goobs.—Little else’ than preparing for
the. ensuing season’s trade is being done just now
by our ‘wholesale friends. ' The City. retail
people speak of - having. sold n good many suin-
mer goods since our last review. " Remittances

- have again become small and. unsatisfactory

alibough all speak hopefully of the ‘prospecte
Jater on, : : :

Farvers” Marker—The attendance - at - this
market on Tuesday was above average and the
several kinds of farm and garden produce were
well ‘represented. Peas and buckwheat were
not much offered, but oats were plentiful, with
prices tending downward ; the same will apply
to potutoes, prices tending downward, owing to
1he recent ‘export demand falling off. .. Three
thousand bushels of potatoes per Schoner* Alice
Myrick" from Cascumpee, Prince BEdward Island,
arrived in port & few days sinee, the potatoes
being of excellent quality and selling on the
wharf for 90cts. per bag ; new potatocs of consi-
derable size and good quality are offered.in
substantinl. quantities, prices, as with the rest,
however deelining ; onions and letuces were very
plentiful and ‘cheap, so were strawberries (wild
and garden) fowls: and spring chickens were
"numerous ; tub butter was in good supply also

prints, but prices in edach case declining ; packed .

eggs were in fair su({)ply but: fresh-laid "scaree ;
Flour; meal and feed remained as previous week,
* Following were the prices on Tuesday :—Oats,
90cts. to $1.05 perbag; peas, S1.10 per bushel ;
Dbuckwlieat, 90c, to SI per bushel ; old potatoes

.are {rom S0cts to $1.10 per bag; new potatoes.

are from $2.25 to 3.00 per bushgl; green peas in

gods are $1 per bushel 5 green. beans, $2.00 per
ushel ; American cabbagesare $3.00 per barrel ;
lottuce’ 15¢, to 20c per hushel; rhubarb, .20¢
to 35¢ per large bunch,. or 3c: to-4c per small

bunch ; there- are no’ néw apples on the mup-,

. ket: this .week, ‘last week. a few, barrels were
sold at $6.50 per barrel; old apples are $6,00
per barrel ;. strawberries are” 10c.: per quart;

‘had to go out to the country and buy,

' fowls are GOc:perkpn.ir; spring chickens, 20¢ to 40¢

doj; wild pigeons, 30c¢ do; tub butter, e to 17¢

~per 1b; common print butter, ‘19¢ to 23¢ do;

superior prints, 27¢ to.30c do ; packed cggs, 14c
‘to 15¢ per dozen; fresh-lnid eggs, in baskets;
are 18¢ to 20¢ do; maple sugar is pleatiful at
from 8c to 10c per lb; maple syrup 90c per
gallon; }

Pisi.~—Dry Cod still selling at $1.50 to $5.00,
with little demand., Herrings no demand. Fresh
Salmon' is dearer, and cannot be had from ship-
pers except atadvance ou last week’s quotations,

Frour awp Gralx.—The deelining tendency
which has eharacterized our market for the past
seven weeks has at last been arrested, and a re-
action has set in under which the market has ad-
vanced abouti thirty cents. Some of the city mills
have stopped grinding, and, as the receipts from
Outario  are now very light, it-is probable the
stoek in warchouse willsoon show a considerable
reduction. . :

Furs axp Skixns.—No change since our last
week's r-port. . The continued depression in the
raw skin trade continues and quotations remain
as follows :—Rat, Spring, 21 cents ; Rat, Fall,
10cts. to ldets, ; Do. Winter, 12cts. to 16cts, ;
Coon, 25cts. to 60cts. ; Fox, Red, 75cts. 1o

.$1.25; Fox, Cross, 82,00 to $3.00; Marten,

Pale, 75c. to $L00; Mink, Western Canada,
good colors, $1.50 to $2.00; Mink, Eastern
Cannda, prime large S1.50 (o $2.00; Mink,
Eastern_Cannda, prime small, $1.00 to $1.50;
Qtter, Dark, prime, $5.00 to $7.00;  Fisher,
Dark, prime, $5.00° to $7.00; Lynx, $1.25 to
S1.75; Beaver, Fall, clean  pelt, per lb.,
$1 50 ta $i.75; Bear, large prime, $3.00 to $10,

Groveny - MARKeT, . WilOLESALE.~—Sugars.—
To-day, after some, decline .in Relined Sugars
during the week, the market is reported as al-
most fully regnined -the drop in United States,
still ‘the tone of . the general markets is not
strong. Stock of raw Sugars is accumulating
in'the United States, and is now. over. 100,000
hhds, being fully up to thestock of last yearat

‘same time. - No reasonable doubt that, in'these

times specially, the extreme prices cannot much
affect consumption, and the trade should not
lose sight of this. | Granulated is 11§c. to/12c.;
Yellow Refined 10¢ to 10%c. Raw, Sugars, or-
dinary Barbadoes held at 93¢, Zeus—Market
shows so little of chauge that alteration of
figures need not be made. A steady quiet de-
mand for Japans chieflly'exists for consumption.
Molasses -and Syrups—Molasses rather wenker;
stock is light. Caffecs steady. - Fice $4.15 to
4.40. '+ Chemicals—The trouble about labor in
Eugland has temporarily’ stitfened prices. : Bi-
card Soda is held forabont 20¢c.ndvance. Jruits
and ‘Spices—Market quiet'and prices nominally
about as before. o

Hanpwans.—In the absence of any large
transactions prices’ are as they have been for
some time back and o feeling of firmucess keeps
them remarkably steady. - :

LeaTiER.—A steady business has been done
in this line 'the past week, but prices remain un-

changed.  The hide market is fairly active.

:Lave Srocg.—The arrivals of Jive:s'ock at
Point St Charles last week consisted of 23 car-
loads of cattle, 598 Chicago hogs, and 1835 Cana~-
dian hogs ;- Monday. there -arrived '9 carloads
mixed cattlé and hogs, 183 of the latter, Of the
cattle; 15'carlonds were for exporting to Burope,

the balance, were. for sale in*Montreal. This

changeis worthy of notesince the searcity of eat~
tle last weelc in the city was such that butehers
All the
Chicago - hogs except 98 were owned: by city
butehers,  Prices this week haveé declined, the
supply of cattle and hogs being larger than the
demand, - Stall-fed farmers’ - cattle and distil-
lersare about 25 cents per 100 1bs: lower in price
than o week ago, and that of grass-ted nearly
50 cents per 100 |bs. less than:last week. ” Mou-
day showed n good supply of cattle nnd hogs,
all from Qntario, the cattle being mostly farm-
fed ;. it is thought about 100 more distillery-fed

ccattle on the market this season. Prices ranged
a8 follows :=—first-class digtillers $5.75 to §$6 per

100.1bs. ; first-class. furm-fed $5.50 peér 100 1bs. ;
rass-fed sold from $3.77 to $5. per 100 lbs. One
.dealer: shipped nine carloads. on: S.S. Wulden-
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“Elm, Rock; 1104 inches, pe
Hemlock, 1'to 3.inches, per M..07-00 to * 09 00 -
“Hemlock, 3x3, scantling, cach, 00707 to 00:08

" Pine, strips, .planed, 1° to R
., inches, per M.....{. woiiiesi 1100 o 13 00
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sian, which sailed for Glasgow on Wednesdlay.
Another firm shipped 215 head of cattle perSS.
Lominion, sailing for Liverpool to-day; the
same parties sold 9'steers at $C per 100 ibs,; and
29 head at $5.75 per 1001bs. This was all the dis-
tillers sold on Monday. A -bull was sold for $76¢
and a pairof oxen for $152.50, being a trifle over
:$56.60 per 100,; 14 head of cattle changed hands
at from $4 to $5 per 100 1bs,, 2 oxen at $5.50 per.
100 1hs,, and 5 cattle at $52 each, 17 cattle went
for $4.75 per 100 1bs.; another party sold 2 cat-
tle ot $5 per 100 1bs., 8 head of eatile for $4.22

and two fut cows for $78; a dealer sold 24 hend-

at'from $5 to $5.75 per 100 1bs.; also a number
of Canadian hogs at 5.75 per 100 1bs. ; and some

Chicagos at from $6 to $6.25 per 100 1bs. Iides’

are lower this week.. No. 1 inspected, $9; No.
‘2, $8; No. 3, $7; per 100 1bs.; Calfskins, 12 cents
per 1b.; Sheepsking 25 1o 30 cents each; Lamb-
skins, 36 to 45 cents each'; Rough Tallow, 5 to
64 cents per lb.: The supply of cattle at. the

Viger Market on Tuésday was small, and the-

demand very trifling, a good many milch cows,
and beef animals being taken back to the coun-
try; one tolerable milch cow was sold for $35,
and a small one for $22. Bix dry cows were
sold for $106, and several others at from $20 to
$25 ench.  Mr., Wilder had o number of steers
from St. Gabriel market, but could not sell any
of them, nnd at noon he took them all back to
Point St. Charles, - Calves werescarce ; a pretiy
good one wassold for $3,50 ; lambs were numer-
ous, and sold at from $2 to $3 each. Several
sales of'.old hogs were made at from $5.50 to
$T.50 eath, and of young pigs from 8vc 10 $1.80
cach.. The fall of pricesin this market Tuesday,
may be attributed to the higlh prices of previonus
week, and o consequent glut on Thursday and
IPriday of beef cattle especinlly., :

Lusprr.—Prices of lumber in the local mar-

ket are easicr, and: trade continues dull.. Much
of the building’ timber and lumber formerly
supplied by the city yards is now sent in by
the wholesale mills of Qttawa and the Eastern

Townships, who-are retailing  their lumber. in -

lots to suit builders.. This may be an injury to
retailers in the meantime, but it will relieve
them -of much weak paper, which they have

- been obliged to handle, as many buildings are

being put- up ‘at ‘prices whichdo nol pay
expenses. - The average yearly mnumber of
buildings put wpin the city for years 1871 to
1875 inclusive were, 819, In 1876, only 463
houses were built, and this year not over 110
are. being built, with a prospect of less' than
200 at the end of 1877, shewing. about one-
fourth' of ‘the yearly average ‘for: the last six
yenrs.” On. the - 20th inst. an auction sale’of
over 2;000,000 feet’ was made at Jordan &
Benard's old yard, much of which was: black
and- defective, with age; the prices averaged
were for Spruce, $3.50; Pine, $6.00. It:wsas
almost all bought by contractors, city retailers
not caring to touch it at these prices. Most of
this' lumber was bought in 1872-3, wlien’ lum-
bermen bought at high prices, and held over,
looking for a highér market. We quote :— -

Asl, 1 to 4 inches, per M.......516 0010 $20 00
Ash, timber, per M.....i .. 2070010 ~ 25 00
Birch, 1 to 4 inches, per M...... 18.00 to° 22 00

Basswood, § to 2inches, per M. 13 00 to 17.00-

Busswood, extra’ wide, per M... 20700 {o. 25 00
Blueck Walnut, per M... 60 00 to 100 00
Gedary roind, lineal foot. 00 06 to -00 09
Cedar, flat, lineal foot.i.... 00.04 to- 00 05
Cedar, syuare, lineal foot..o.... 00°08 to 00 11
Elm, 1 to 4 inches, per M..i..;i. 16:00 to 22 00
Elm'’ timber, per M...........

Hemlock, 3x4, scantling, each.: 00-00. to 00, 10
Hemlock, timi)er, per M 12:00-to. '13-00
Maple, hard, per M...... .-20 00. to-* 30 00
Onk, 1 to 4:1nches; per'M 40 00°to 50 00
Pine,  good clear, per M......isi 25 00- to -35:00
Pine, common, clear, per. M...:20.00 to--25-00
Pine, sound, 1°.inch, planed...;13 00 to- 16 00
Pine, sound flooring, planed.... 12 00 to 15 00
Pine,-roofing, planed, per M.... 1100 to 1200
Pine, strips, 1to2 inch, per M 09 00 to ~11.00

g i .

. 20,00 to - 25 00 .
3000 to 4000 .

Pine, common culls, per M...... 08 00 to - 10 Q0

Pine, common 3 inch culls,

Per Miciiosiiunnioaersensssnnienne 05 00 10 .- 07 00
Pine, common 3 inch planed, .

per M...... ceerireessesnensaente veene 0700 to: 09 00

Pine timber, per M.,
Pine shingles, per M ......:
Pine, 1} lath, per M.......ovet
Pine, 3x3 scantling, each ..
Pine, 3x4 seantling, each....
Pine, 1x2 furring, ench........... 60 02ito 00 03
Spruce, 1 to 2 inches, per M..... 08 00 to 09 00
Spruce, ‘planed, 1 to" 2 inches,

per M. “
Spruce 3 inch, per M..
Spruce timber, per M.. 13 00 to - 14 00
Spruce furring, 1x2, each......; 00 02 1000 02}
Spruce wall strips, 2x3, each.. 00 053to 00 00
Spruce scantling, 3x3, each.... 00 07 to - 08 00
Spruce scantling, 3x4, cach... 00 09 to- 00 10

Provistons.—~ Bulter—No change 1o note.
The dulluess noted Inst weck prevails this.
Shippers still ¢laim. they can. do better in
American markets.  Some. more butter has
come through from the West, in bond and
sliows a 'cost -in gold, here, in Montreal, at
least 3¢ per 1b. lower than_ like quality Cana-
dian can be bonght at. : Cheese—Market very

. 15.00 to 16 00
L0200 to 03700
0110 to 01 25
.-00°073to 00 08
.00 107 to 00 11

.dull.  Shippers are doing little or nothing here,

they are excculing the bulk. of their orders in.
American markets where prices are relatively:
lower than here, - It ig thought top price will |
be 8}.next week. i In our quotatious for checse
Inst week there was' a typographical crrov, it
should be 8% instead of 74.

BSaur~—Is in. fair démand, fine, or so-called
“ factory filled,” is wanted "geuerally. Dairy-
men are-tired of the Goderich salt, and fine Liv-
erpool has been so sought-after that the market
ut one time was cleared.” .

‘Woorn~—There is little to. note since last
review.  In'thic United States both buyers and
sellers are holding off, hoping for some . fuvor-

able developments, & In several sections all that -
. is likely to be offered -for;the presenl by pro-

ducers has been {aken up, and is now. in the
Liands of speculators or regular interior dealers,
and they ask very. extreme rates, ns they must

. do to get even ; but it has not been learned that

- the response hag been by any means cheering,”
especinlly:from the seaboard. -“The exhaustion of .
the old supplies leftmany manufacturers almost
“without o chance to scenre even small lots, and’ |,
this would naturally: produce a temporary sharp -

call until déficiencies were made: good ; but the
flurry of demand was also likely to be mistakén
for a confident’ movement to lny in stocks, and
thig latter view of the situation no doubt forms
the basis for much - of the ‘buoyant. predilection

shown, Itis claimed, however, that the higher!
. prices are advanced now ‘the greater will he the
fall later on, as goods even on the present price.

give no-profit.
TORONTO. MARKETS.

Torownra, June 27.—flour dull; Spring BExtra
sold at $6.60 ; Extra: at $7; Superior at - §7.50.
Wheat dull, but some enquiry. for millers ; a few
cars No. 1 Spring counld-be sold at $1.51; Pens
heldat 80¢. ; OatsM5e. bid on trick. .- -

. CUOUEXPORTS.
“Comparitive statementof Bxports of leading

articles at the:Port: of Montrenl, from the Ist
January to-28th Juue, 1876 and 1877,

o 816. 18T,
Aslies .. 4,207, . 6,172
21,373 22,471

856 . 270,291

o T2T,716 20,771

673,074 1,434,120

i 67,969 87,633

©122,596 0 .. 40,992

724,685 . .0 30,888

954,067 59,075

.. .b37,258 239,211

5,228 12,062

. 3,256,708 393,637
© . REMARKS. P '
. Ashes.—TExports: for ‘the week, ——brls.

 Pot; 58 bLuls.. Vearl. . Increase, 1,965 bris. -

Butter.—Exports, 2,162 brls. ;‘lSecrense, 1,008
rls, o WU e B I T

"30) Total traffic to date; 1876, 1'362,743.32

Barley—Exports, 11,909 “bush. Tncrease,
269,935 bush, o B .
l"acon.—Exporls, 1 box. : Decrease, G945
boxes. . . L :
Corn.—BExports, 179,868 bush. Tuerease, GT1,~.
046 bush. : Lo
Cheese.—Exports, 1,353 boxes.  Increase, 1,353
boxes. ; R
Flour.—Exports, 6,357 brls.  Decrease, 81,-
604 bils. ‘ SRR
b 'ilzard.—Exports, 4,400 brls, . Increase, 6,203
rls. e
Oats.—Tisports, —— bush. ~ Decrense, 891,-°
992 bush. ol Y
Leas—Exporis, 22,482 bush. Decrense, 398,-
047 bush, : -
b {’o:’k.—Exports, 357 brls. Tncrease, 6,834
rls, : '
Wheat.—Txports, 86,550 ~bugh. - Decrease
1,863,101 bush. . . '

IMPORTS. -

Comparative’ statement of Tmports at the
Port: of Montreal per Grand Trunk-Railway,
the Canal and River from 1st January, to 28th
June, 1876 and 1877 :

1876 18717,

Ashesiiis i, BT -0 7495
N 16,7356 17,800
06,569 - 815,086

<181 : 140

902,801 1,714,085

5,140 28,083

375,616 291,955

18,398 © - 28,521

603,302 67,905

420,893 130,160

T3 12

L e miclosy
: REMARKS. [
Ashes.—Receipis for the week, 502 brla. - Pot
T2 bris. Penrl. o Decrense, 32 byrls. P
b Bulter—Receipts, 1091 bris, * Incrense, 1,074
Dbrls. : RR
Barley~—Receipts;) .——— "bush.. -Increase,”
248,467 bush, - : T R
Bacon.—~Receipts, 2 boxes..-Decrease, | 41
boxes, - . S ;
Corn.—Reetipts, 161,971 bush, Increase, 812,-

-001 bush. B

Cheese.—Receipts, 3,605 hoxes. Dcércnsé,lﬁ; ;
057 hoxes, ; GO e T
| Flour.—Receipts, 8,710 brls. Decrense, 83,560
hris. o ' ; B S
Latrd.—Reccipts, —— brls. Increase; 10,123
bris. R DR T IR LR
COuts.—Receipls, 13,112 bush. - Decrease; 535~
487 bush. L Ll ;
1’eas.—Receipls, 14,081 bush. Decrease, 290,-
435 bugh, R e :
1’erk.—Receipts, 73 brls, :Increase,: 5,026 .

rls, R : : (RETRE EREN

Whent.— Receipts, 124,481 bush. “Decrease,
1,062,024 - bush.: v : : TR
' RATLWAY RETURNS. .

Granp TRUNKE RaLwav.——Return of traffic for-
week- ending: June 1Gth, 1877, and the corres-

ponding’ week, 1876, 1877.-~Passengers, Mails,

and -Express. Freight,- £60,874.; - Merchandise, - -
390,310 ; Total, $151,184. Corresponding weels, -

1876, $169,475. - Decrense, 1877, $18,201. = " °
MibLAND. RAaiLway oF . Canana.—Port Hope, *!
June 21st, 1877, "Statement of traflic receipts -

for. week, from Tth to 14th Junc, 1877, in com- .’

parison with same period last year:—Passen- .

i ggors, §1,377.27; - Freight, §3,586.30 ;' Mails ‘and
Express, $228.32 5 Total; $5,191,89. . Same week.:--

last year, $5,158.28. “Tncrease, $33.61..  Total:
traffic’ to'date, $98,489.04; do., year previous,
$113,451.84. - Decrense, S14,969°80, -+ ..

Nonruern RaiLway oF Canapa.— The trafli

“receipts for week . ending 22nd-June, 1877.—:

Passengers, . $3,623.45;... Wreight, 80.1
Mails -and Sundries; $682.13:2. Total receipts;
for current week;, 1877, $14,883.68." “Céorres
ponding - week. of 1876, $19,768.63,  Decrease,::
$4,882.95, Total traffic to date, 1817, $313,625,

Decrease, $49,123.02." " *
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'C&isle}'s ,_Colu mn.

- CARSLEY s
spK CLAL PRICE LIST.

Ludies Ty illed Umbulhn, With_Cliains; nnd Gilt :
) Rib Cups, only 83¢ each, or §2.25 fur six.
Mop’s Ribbe blurm and Drm\em, for winter wear,
: 7c each. :
Mcn s bummer Undemm(s, Y \cr) fair qm\hty, only
56, or $2.75 per dozew,
Mou's and Boy's bﬂk LBows, 25¢ per dozen, or smfor

Men S s:lk made-up- Suufa. renally good qunhty, only -
15¢ each, or $1.50 per dozea. .
Men's Silk, made-up-Scarfy, very good. quality and
. styhah s mcrns, ue ench, three for bie, six for
. © 'S1,0r $1.75 per dozen,
Six puir ofden’s Cotton Socks for G3e.
Men's Uxford Shirts, 45¢ enchi. .
Mon's Oxford Shirts, good quality, 60c.
Men's Oxford Shirtg, with. two (,ull.us, alrendy
dressed, ouly 75e,
Aen’s Zophyr Shirts, with two Collars, only be.
Men’s very ‘best: Regatta Shirts, with two wl]urs
.$1.10 éach, or two for $2.
Men's four-ply Linen Cufls, in the newest shapes, at
81.25 for six pair,
. Cornets.

'lhe nm\ L\tonsiun Corsets, ndjubhble to s any shape,
-90c cach, or 88,75 per dozen.
A speeial. bargain- in Krench. Glove-fitting (,orsets
Qg Len cnses, all at. one price, only $L.1U per pair,
- original price, $1.75, §9.00 per dul(_ll
melnc our 76 I rench Washln-r LCorsuts, mndc exXe
. pressty for Suminer weax.

Spc(,h\l Reductions,
Fust-c;alor Light Prints, nearly a yard wide, reduced

].«nsbcglor grlnted Regattas, neurly a yurd w ide, ro-

uce

Double-fold Unb)ln'mhed Cotton Slmclmg, 180
Blnm,hed (Ayuon bhmtm;;, only 21e.

SWlannels,

vcry pxccc ofl' lannel in the storo is bemg oﬂercd ut
a reduced rate,
S All: w?&?l I'.uu,y Slmt.mg I‘Iunnels, reduce(l to only :

'f‘All wool Grey ! }dmme] xeduced to 7¢, snme asother
stores getl ot 30¢. ’

. Dress l’:\trnordimlry.
, 'llenmz:\nts of Dress Goods at ndlculously lo“ pm.es

sk for them.
‘Llnenfiafor Dresses or (,Oammns, reduced’ to on' y

< Summer Coatumes :md Mantles x\rc bemg ‘sold nt
: desperate Priu.a

“The 25¢ Black Alpncas are selling fusier, than ever,.

! Samples.brought-.from other.stores deul. are

no beltur Pr ce b} me piece only ‘2‘.’(, .

Thc nbme are, our r(-gulx\r rcluil pricm A liberal
trade discount nllowed; Storekcepers of some of the
- lines. /. Others ' nre quoted nett. X]I orders promptly
nnende\l to, emmr Retail - or Wholesnlo

sy c.\nsmnr, :
‘303 nnd 395 NOTRE DAME STREE’I‘, MCeXNTREAL, AM.\
8 l’ATLll\OsTLn Row, Lo:mm‘, LNGL.\ND

Niotice to. Cont1 actor

“SEALED’ TDNDDRb nddresced 10" thie. uinder-
- signed; and marked.*Tendcr for Gas Iolder,”
R 11 be ‘Teceived at this Oﬂl(:e until ) Noon - of

“MONDAY the;25th’ of ‘June, instant, for o Gas
_ Holder, of 20,669 cubie feet cnpncny, ~which the
D.,pmtment propose erecting ‘nt. Rldmu I]all
ear the. City of Omum jd
“All nece: ury i furm lxon can e obhuned at
thig office. "

'“’L‘ender to stnte a bu"lk sum fur Gus IIoIdcx

2

" Death Claims pmd $3 loG 89.1 49

. paths, &c., &c.

Insurance.

TWDLI‘TH ANNUAL REPORT
or TIE
GLOBE MUTUAL LIFE INS. CO'Y.
.- OF NEW YORK.
GENERAL SUMMARY.
Gross receipts  to' Japunry - 1,
.H1l, 558 254 06
‘1 0()0 665 06

1876.ceuns siiiennaiin

Receipts, 1876

~Tolal receipts o Jnnum‘)

.S12,558,919 12

Endowments puid... - 98 961 GG
Surrender nlucs

P sietieiieannnde 1 09-1 791 16
Dividends paid....... 2,721.13

Total paid agsur'd$5,253,369 14
Taxes, Re-insurance,
“and all other dls- o

bursements.........$3,172,454 13

$8,425,823 .67

Buluuce crevreessransiareanasesneanre 94,133,005 5
Add preminms deferred nnd un-
‘collected, less expense. ..o, $176,087
Add. Markét Value of Bonds over

0Bt seresrrensrssanrosnsassssosassnes ceveeee 94,934 08
Add Market Valte of Renl Estate... 38,199 58
Add m(excst. and- rentg due and-

58,817 43 -
< 1,235 00
. Gross Assets, Dacember 31, 1876. %}l 2,368 90
burp]us 10 Policy-1oldersumme.... 85"3 652 69
JAS. M. IPRDLMAN
Scczetar_/
J. D, WELLS,

Gencral Munager for Gunada
. Olhcos ]99 SL Jumes Stxeet Montrcnl i

\‘N otlc to Contractm 5

E*{ammmg Warehouse, Montreal

"SEPARATE SEALED TENDERS addressed to
and endorsed respectively.

the ‘undersigned,
“1ender for Hoating, Plumbing, &c.’ « Tender
for Bugine, Boiler, Mnchmery Hoists, &e.” and
“Pender for Boiler houndnt\ons Vf\ults, Foot-
7. will- be 1ecclved at this office
until "MONDAY, the 2nd day of July next; at
Noon for the. unécrmentloned works, vizi—
chtmg, 1’1umbmg &e.
ngine, Boilers, Muc\\mery IImsts &,
oiler Foundations, Vnults, I‘uotpuths, &Le.,
‘Plnns, Specifications,"&e., can be seen at the

office of the Clerk of Works of the building, cor,

of McGill and Comuon Streets, Montreal, on and
“after WEDNESDAY the i3thinst, where Forms
of Tender, &c., and nll necessary mfommhon can
be obtained.

No Tender wnll lic' considered tmless made
strictly in accordance  with the printed forms,
and—in the case of firms, except there are atin-

_ched thie actual signnture, occupation and place

of residence of each member of the same:
Satisfactory security will be required on real

“estate or by desposit of money, public or muni-
cipal securities, or bank stocks, to an amountof

five per cent, on the bulk sum of the Gontrnct.
“"The tenders to-hiave ‘the -actual signatures of

" two solvent persons, residents in-the Dominion,

and: willing to become suretics tol the dne pcx-
1ormance of the Contract. . -

This. Depmmmcnt.does not buul 1lse1('to accept. "
i the lo“ est or any Tender, .

By Qrder, = g
F.BRAUN,: Sccxelm)
Depnrunent of Public Wo 23, } N

Otlawa, Juue 9 1877

<t
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MONTREAL

TELEG‘RAPH wMPANY

NOTICE

S III‘RIJBY GIVEN THAT A DIVIDEND
OF THREE and ONE-HALF PER CENT,,
for the half-year: éndiug 315t May, bag been
declared upon the Capital Stock and: will be

payable at tlie offices of the ()ompany on and
after

Thursday, 5th July next.

The Transfer Books will be; closed from
“Juné'to 6th July, both Qays mclusne

By order of the Board,
JAMES DAI\LRS

25th

’ : Secretary.
Montreal, 21st June, 1877,

i

i A

GRAND TRUNK RAILWAY,

TDNDERS are invited for tlu. purchase of
. OLD IRON RAILS, delivered-as follows «-
- About 5,000 tons at Moutreal, Toronte, Sar-
nia, Detroit Junction or Buflulo. g

-About 2,000 tons at Portland. - i

The Compzmy has wharfage ﬂccommoduuon
for shipment by water at-Toronlo, Surnin and
Portland, and deliveries would be mnde through
the summer and: autumn.

Offers, stating the price per ton (of‘.....lo Tos. )
and the place. of delivery will be xecewgd by the
undelsxgned up to the Tth July.

JO&I‘ RPH IHC!\SON

RN L ; Genernl \Iunngcx,
~sMontreal, June 15,“1877. RO

BANK 6F '
Brmsh Norm Amemca

. chorpom(ed by Roy :\l Clmu(,r

-The Lollrt o(‘ Dnroclors hcreby gi\o notice that a
H:\lhemly DIV]DbAD nt. the rato of

FIVE PER 'CENT.

per’ annum on the (,npmﬂ S(ock of. L\u_ an\ w ,u bu
payable on the .

" FIFTH DAY OI‘ JULY 1877,

“to lhe l‘roprmlors of Shﬂres r('rvi-niemd in UIL (,olo-'
nies.

The Dividend will be’ vayable at the' rate of Bx
change current on the Sty (luy of .luly, 181: w be~
:tixed by the Managers, " -

No transfers can be made hnl\\'non lhe 23rd inst.
and thesth prox., a8 the books must be L,loaerl mnmg
that period,. !

B) ordez of the ‘Courf *
! R A Blh\D]‘ORD,
: Sm.retnry

No.
Lomburd Street, London 2.0
June pth, 18:4.4 G

3 Clemcnt’s Lnno, o } .
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]Weﬂim “mll Bmlarggmanﬁ

Notzce to Contractors

pireE Iet(m ol ho works for the enlmgomcnl of the
Welland Caual, advertised to take place on the
FIFTUL dry of JULY next, is unavoidably postponed
to the following dates:— .
Tenders will” be. received witil 'FRIDAY, the
THIRD day of AUGUST next.
B Pluns, specitications &o., wili be re-\ﬂv for examin-
ation on and aftor FRIDAY, TWEN uuu dny of

JULY.

By order,
CF.BRAUN, & -
Seerotary.
Depnrlmnnu of l‘uh]u, Works, }
Ottawa, 14Lh June, 1877.

THE COMMERCIAL AGENCY

JOMN MCcKILLOP & €O,
ALBERT MURRAY, Manager
Associated - with  the * McKillop &
Sprague Co.,? New York, and Stubbs
& Co.’s C'ommc;cml Tnquiry. offices in

“Great Britain.”
Our ¢* Commercial Register ** for Cnnadn conluins .
a complete list of all Canadian traders, besides all the
lending American [Cities. having more direct - trade
relations with the Dominion.
published DALLY, and is of itself worth the sub:crip-
tion.. Ours is the ONLY AGENCY having Lum-
mercial lists of British Cities.
I O,t/wes—lo Sl‘ SACRA) \ILI\;’L‘ S‘l‘ ,
- Montreald

T he Mercantl Ie Aden cy,

ESTABLISHED 1841,

‘oldest mld lnrgcsb Mercantile Agcncy in the we rl(l.

A General l(‘t‘ﬁ,u,ncc bool: Conmmlngthe names of

aver SI1X HUNDRED THOUSAND business men is issued
in January and July of cach year, A Complete Refer
ence bock'of. Canada carefully revised by’ ‘I'raveliers
of our own training appears in January, March,July,
and Septsof ench year, with Weckly Change Sheets.

Lwrconnection with above, the attention olf‘buslnebs
nen is onlled to the Collection Department,

- Through which past due claims l)llbﬂ “ll.h regu]nnty
i promptuuss and success.

DUN, \VI"IAN & CO.,
1 St. James Street, Montrenl -

: S 3 vsnt;y Assoulm:c Oﬂicos in t.ho principal Citiesof tho

- The | U _S Reportmg and Oollecting

ASSOCIATION,

HEAD OFFICE,

- CIIICAGO. I,
DOMINION O FFI CI]

251 ST'JAMES ST.

" We beg to eall the nttention of mcrchmusthrou h-
out Canada, to the fact that the above Association

.. have appointed us General Agents for the Dominion.
: S

We offer uncquailed facllities for the collection of nc-

" eounts of all descriptions throughout the Continent

of North America.” Full particulars as to the wark-
ing of the Associntion will be furnished: on applica-
tion. Advocates and Agunls wanted to rcprosent us

i through Canada.

GUNDLACK & co., :
[ ..51 ST. JAMLS ST., MONTREAL.:
Box 723, P.‘O. R

' SULLIVAN DAVID
Commxssxon Merchunt, Mnn’ufacturers’ Agent

OFFIGE : 16 ST, SACRAMENT ST, MONTREAL, " P. 0. BOX 5086,
REPREBENTING IN CANADA

“Ilsun Bohannan, Brooklyn;  N.Y., Manufr of Brass Lacks
&0 Wagoner & \\llllnmn, Jianlware \[nnuf‘rﬂ,
New York ; Wormann Roker & Co,, Importers of Shelf and
llnn\\vx\ﬂ‘. New York: Anmrlum Spiral Spring Dutt o

York ; Tronton Vise nnd Tool Worke, Trcntnu,,\ Jogdonw
Dbrather, Crown Steel and Wira \\orku, Atte. cliffe, Sh
Dcrby éll\ Ql‘ Co .y Derby, Coun, -

Our Change Sheot is

‘The- Exohange “Bank

: Ov CANADA.

DIVIDEND No. 10

Notice'is lmcby given; that o Div 1dend of "
. '.l‘lll&LL PER CENTY

upon-the paid-up Capital Btock of this Tnstitu-
tion bas bieen declared for the current balf-year,

- and that the same will-be payable at its Bank-

ing House, in this city, on and after-
Tuesday, the 3rd day of July next,

The T'ransfer  Books will be closed.{rom the
15th to the 30th of June, both days inclusive.

The Annual General Meolmg of the Stock
holders will be held at the Bank, on MONDAY
the Ninth day of JULY next, at "twelve o'clock
noon,

" By order of the Board.

. C.R. \IURRA\,
Cushier.
Montreal, May 28th, 1877.

Legal.

KERR & CARTER,
~ ADVOCATES, &C.,

'703 ST. FRANCOIS XAVIER ST..

Wa. H. Kerg, Q.C, D.C.L.
C. B. Canrer, B.C.L.

LDWARD CARTE

. Q.C., DCL

Barvister at Law, O’c
“40.ST. JOH.N Q’1"RELT
0ver Union Bank of Lower Canada,

" MONTREAL.
‘WILLIAM B. LAMBE,
' 'ADVOCATE, =~

 EXCHANGE. COURT, .

ZO HOSPITAL STRL’L’T
MONTREAL.

‘MOTTON & McQWLENEY )

.BA PRI S TD]?S SOLICITORS,
NoTA ulLs, &eoy

183 ]E[olhs Street Halifax; NS
n.'mouox. s " W. 1 MCSWEENEY.

EPHREM DUFRESNE,
) ADVOCATE

Geneml Insurance and Collectmg
L Agent,
134 NOTRE DAME STREET,
; ' Three Rlveru, r.Q.

“B. L. DOYLE,"

Barnster Attorney, Solmtor, &c '

GODERICH ONT. ;e

Collcchons for Commcrcml I‘lrms in Qucbec and
..~ Ontario promptly attended lo. .
B@"’nghest Rcferences given,

lIolelu. LR

St Louis’ Hotel.,

—_——

QUEBEC.

Patronized by Their FEgecllencies ’I'hc ('mm nor
General of Canade and Cmm tess of Dufferin,

This Hotel,-which_is unrivalled for size, style and
toculity, in Qu(,bcc, is' opened ‘through the yonr for
plmmnc and busmm trmel huvlng m.commodm:uu
Tor &M visitors.”

1t.is eligibly smm(cd in (he immodinlo \iclnl!y of
the most dohghtful and fiashionableé promnn:uln :
*Governor's Garden, the Citadel, :the ‘Esplannd
Place'd” Armes, and:Durbham Terraco; :which 'fitrnigh
the xp)emlld views and magnilicent seenery for which
anlwc is 80 justly celebrated, and \\hlch is uusur-
pasged in any part of the wunl(l

l\USSl‘L & SON;’

Lropriclors.

Alblon Hotel
PALACE STRL‘ET—QUL‘BEC

This first-class IIolcl lmu- bLeen thoroughly reno-
vated, The rooms aro the best ventilated and fur
nishied in the Dominion. . The proprietor, hopes by
strict personal attention to the wautsof his (,ucs(s, to
meet their support and approval.

\\'[LLIA\[ I\IRWIN
Pis mprwlor

Mountam Hill House.
M()UNT»I[N IIILI/, QUPBCC ‘

. This hotcl so well known o the public hits
bocn newly "furnished Ahronghoiit” and _offers !
e\'ely comfort to’ the travelling public. . Table
superior.. Suitable sample rooms for commercial
“travellers. . House located convenient to *Rail-
way Depots and Steamboat Lmldmgs. Terms

liberal, .
E.’DION & CQ , Proprietors. -

Revere I—'ous
L‘IL MGLARNEY Praprzctor,‘

BROCKVI LLE, ONT

Free Ommbus toand nom Slcnmbo'\ls and R'uh\ ay... -

Allan House,
I'IIOJVAS' JORDAN, Proprmtor' N
" PERTH, ONT. :

- Omunibus meets all irains.

(‘nml Qnmn]e Raoms for Commercinl’ Trnvollors.
Billiard Rooms and First Class Livery altached, ..

Rossm House, :
TORON TO. .
Rates . $2.00 to’ ss 00:pe Day b
: Accordmg to'location of room
. Spcclnl llnlcu by Week or IVIonth :
. Extra charge for rooma Wxth Buth and Closets
attached: I ! i
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Do
UNDl~ R c()NTRACT witl the Gov emment of t‘;“};‘gf,’,.,(,’{,t,’ng p(v(;:‘t)

Peruvian.
Manitoban .
Nova'Scotian
Canadian........
Covinthinn,
Acadian.....
‘Whaldensinn
Pheenicinn....
Newfoundland...

Cnbm eabeussssaren
‘, e Accnrdmg to nccommodnuou :
- Totermedinte. oo ivinnvers i . .
e Meeu\ge -
) l"l{()l'[ QULBI C'ro (. ‘\S(-O “’
\Vllld(‘uﬁmn .

* 33.per barrel,
Lton’y

sel.

Tor.Freight 'or other particulars, apply in

. in Quebec to:ALLans, RAR & Co.s 3 inHuvre to
. JonN.M; Curnig, 21':Quai @Orleans s in Paris to K ,
(xuzuvs Bossnxab, lstuc du Q‘{méu Scpll{!mbre P 19 St J . "HEAD OI-‘FIGES .

n Antwerp 10 Avg. Scumirz 0., or RIGHARD . z SRRt

“"BrRrNg; in. Rotterdam to G. P. I-r'n’mw & Son, | 4 (1/777168 Sh 631'/' ; R . J,IOJV-TREd L.
or. Ruys & Co. ; in’ Hamburg to. W. Ginsoxn & |-

2600 Lt W. H. Smith, R.N.IR.
3150 Capt. McDougall
3200 Capt. Richardson
2600 Capt. McLean
2100 Capt. Menzies
350 (‘x\pt ‘Cabel
’800 (mm J. G S\ephen
...2800 ' Capt. Scott -
-1500 Capt. Mylins .
SFIROD QUI‘;I{LG o l:l"Lﬂl’OOl‘.
: Pcrm'mm
- Polynesian,
<. Sarmatian
bu.:pum o
. Moravian.... .
', RATES OF mssAG!-: FROM gUblth ;
erraveansariees 380 and 70

. —TRntes on ﬂour via Allun K b nt ‘ em a8 First-Cl .
:: line to Liverpool and. Glasgow now . stand at }. nspection ane r alag Price low. ertus Hbeml, - Satisfnction gunvamteed,
: Aavery s : LKIE & OSBORNE, Manufrcturers, GUELPH, 0\"1‘ CAN \De\

" fates ('o ' (]/an,d

Beef and pork in- brls; 40s per
: ‘boxed meats, tallow: and ‘lard, 40s: per

¢ ton ; Butter and- cheese to- Lwerpool 458,10
: Glnsgow, 4535 oil cukc, 3s 6d per bxl to Liver-.
~posl and Glasgow.
- An experienced burgeon carried on cach Ves- :
Berths not secured until paid for.

hi»i‘l’orunnd to H. &-A. ALLan, or J. L. Fmv\mn,: @ERE QN@@RANQE @ ME?L@JNY

Incmpomtcd by* Specml Act of’ thamcnt 1876

Do. Corporatian § per ct, Bonds.| 1003 '1014 100 | Do 41., <2l Prof Stac
T porct, Stoek 10 1y 100 | o 3rd Lgol St

.. | Dorkana |'um1st;. Mt Dob 8

0 5 p e Perp Dob Serlp

Ocennic Stenmships, - o R S STOCKS AND MONDS," T
- - - - " ¥ ; j u--.\..g
! sl ‘Montrenl, Shrs. . "RAILWAYS, .| Quotuts,
ALLAN : L!NE) ' R SBECURITIES. " - - TJune 98t [ — . | Lene J:;::: H
i . ’ . 100 ,\Uxmm & 8t, Lnwrenco Shy. 100 ’
. N . R W0 | Da. 6 p e Nter. Mt bond 1T
Can; (.m crnment Debentures, 6 p.ct. . 100 | Do, do. 3ed Mort., 1891
1877-80 102 106 JH0 | Balalo mul Lake Hiran
o d(; ........ eare B ppr .(:t. oesns 101- 105 ::)g D]l; drl». .'1'4 e 2nd Mot
Do. . . R £ L o, - 1refereneo -
Do, do 6 per ct., 1885, 100 |Canad, Uorn 180 ort, 7 1 oeees
Dominion ¢ per ct, stock. .l. R 100 100 [Grnid T |'::I|Iku:)lf‘ Cittln lm
‘Dominion b per.cont. Stoek...ovvili. 99 - 100 Lo g" Ly Mort lids, lrb]clulm,e [ |l|
Moutreal Hurbor Bonds 6 p, o, o...:.. J 100y 01y (] o e et ma e

it a trial.

Stk
Canada for the conveynnce of the CANA- | Townehip Debents PR T oo it} “‘renl\\'uwrnnf.muu’_‘;ll\
DIAN and UNITED STATES MAILS. ! e e . E:‘:‘:j gﬁ,f’:’ “l‘:rz:m li’?’l’lu ]l Tat, 183
. a b p e, pref cony Jan tat,
. Do B y
1877.‘ Summer A.rrangements. 1877. : : o : Montreal, || 10 ‘")":“53:l'"ltllr"’:"’-"v’“'13;““'3“"‘7“""5&23"'-
EXCHANGE. - | June s 100 u Pt Cuni ® o B 1o Mot
This Company’s Lm?s are cumposed of the | . . : : 100 [N of Caundu 6 p ¢ 1t Pref Bonds ..
undernoted First-class, Full-powered Clyde- T 10 .\mlmuLx'«]ﬂ..x(:.'.mo,m o
built, Double-L"jglﬂez Tron Stcnulslnps = Bank of London. 00 days 1004 1001, 166 | Midind or Cr‘mmlxl, It e
Gold Dratts ou New Yor ar 100} 100 |Tor, Groy & Brnee, 7 p e Bils, 160 Mort
Sardinian. 4100 Lt. J. B. Dutton, R.N.R, - |, Goldin New York at8 p.m 106) 100 “L“,(ur('} & Bruce, 7 -unm.l.n.\xm
gu(.ussmn ..3400 8lx1)t J. Wylio, o L : <& W 6p vent, """"" Ist mort,.....
olynesian. rd100 apt. Brown i )
?n{)mntmn 3600 gu pt. A. Dl Au(g - \VlLL].Al\IS SINGER
4108 LU K. e RN SEWING MACHINES
* Seandinavian .....3000 Cn pt. R.8: Watts e B - Yo =8 &9 U Y s
Prussian.... 2000 Cn it. J. Ritchie . o IO :
Austrinn 2100 Capt, H. Wylie o
. rian,. ap rlie. : s s T
Nestarinn w2700 (;i\p(.. Buroli)ty . The most popular Machine in the Market;
Moravian, ..2650 Capt. Graham Llas a larger. sale ‘than  any - other Ceanadian

Machine, and is universally aduired by every lady
who has ever had the pleasure of using one.
gay Don's buy a I\Llchme until. you have given

HEAD OFI‘IOE 347 NOTRE DAME STREET
. MONTREAL:"

!E QRAHAM

. ﬂ[unuqmq-l)noclm

.vsgwm@ MAGHE

cecvess 28 June;

coufidence warrant them ag First-Class Machines in cvery resyect,

@@f.

.7 The OSBORNE SEWING MACHINEG liaving been awnrded 't l!h Centennm]s Medals and Med 1
the Canadian -Ward at the International cantenn‘i:ﬂ Exhibvition, i;lnmdemhm. Inrt \cx\ran\f\‘\::nlxﬁe)m\ hl.;;

been invarlably awnided First Frizes wherever exhibital since they. w ere put in the m.nrkﬁs, We et with every

THE HOCHELAG
MU U AT

OF FICK BL;\]{LRS- .

-»HuGo 37, in: Bordeoux. 10 ‘LAWTTE "&  VANDER- E ’ : :
.+ oruxcg, or H. Drras.&. Co, ; in Belfast to Cuar- | ,“ [LLIA‘I RUTHDRFORD President. , ] MICHEL LI&I‘EBVRD Vwc Pxesxdcut.
T LRY & Mm.com it London to MONTGOMEME |- R :nln!:c-rons s T

& Gnssunoxmv;, 17:-Gracechurch: Street ; “in

IR W ARD Mayor of Notre Dame de. Gmce.

*Glisgow to JaMES :& "ALEX; ALLAN, 10 Great | Mictiel Lctebvre, Mayor of Gotenu St. Liouis |- Duncan Macdonald, Railway Contmctm. il

'}:Y

(,orne; of Youyxlle apd ‘Cu;nmon btreels

ALI.AV & 00, 720, William Rutherford Cote St. Antoine, "
: ]‘.ega.l Advxsers—nessrs Cnoss, Lum\ & DA‘V!DBOI\’ Q C..

-, Clyda Street’; in Liverpool to ALraN Brovners,”| - John McMillan, Oil Merchant, St. Henry. Nnrclsse ’lrudc] Mn.yor ot bl. Henn
.{‘nmses btrcet, in Olncug ‘to ’

Tanager and Secretary JA\H‘S GRANT
E ‘CASE PREMIUMS on Fxre Insnrances for ONE YEAR OR LESS. Insurances on. the MUTUAL
PR Lo SYSTEM, for THREE YEABS.—RATES MODERATE. -
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. < N 12 . i FRRSIRER Tho )
Nameof Article. “;{'&leei ale Nnme of Articio. WR:)\I(&M(') Name of Article, W l&‘;‘&;’;‘}“ Nume of Article. w J‘("“’t%’:‘“‘o NS
. ; gc. S¢ Se S $ec. 8ec. Sc. $e.
. Bootsand Shoes: . ’ Jup:m ‘fine co (\neetper lb. ¢ 600 63 Fruit. : R 2L hu:h to 23 ineh...... '] 830 6p oft
Aen's Thick Boots, ) 300 Jupan: Nagasaki.... 024,082 Loose Muscatel. .per box 185200 S| nll[,,]t. 13 SO} 100 ks
: e RKip Boots 300 Hyson common Layersin DOXoes, eoeevan . 1451 G Tath eeeaas. g0 oo
. Cuf( Booté. ep ' 3360 : toguod ........... 71023 030 |{Sultauas-. 9 1 Pat. Chisel l’mnted . |25 cts.oxtra i
e Kip-Bro, 'n'ns by ‘140 §] Lt fine to finest.. ¢ 050 065 Seedless. .. . ] Galnanized fromnd R IR )
o Split - do-.- i 1 20 G\mpd fuir to med, ¢ 0374 0 40§ Valentia (New) ... '« 581 6} Best, No. 24 Q
“ B‘:lﬂ‘c ngress . ) 17 22 e G‘;i"d QO“IIlm ¢ b ggg 8 (_:g E)urrnms, . ML by 6} T
E e ne to finest . (] PrUTes.., . i 4 b . 28
Wom ug’ubblcd & lclluﬂ'l.lnls ll, gg % ig tmperial, med..... ¢ [ 030 040 |{ Figs.... “ 6 13} lioyse Nuils : R
“ Prunella: - do-i...-| 075 1756 *t Choice to finest, ¢ 040 0G0 Almonds,shelled m . Patent llum'd sizes., 020 25poﬂ‘
«  Cong, Uioe0 1dp |} Cwaukay, com. o e} ubg\% 3 20 Al o
i do Busking. ..., | 050 100 good . L A monds 43 5 Il;z Gnrtbhcrn , Cer
Migses'Tebbled & BuirBals | 1 00 120 || Qolong: “ o026 080 |l§ S 115} 0.1 Sl oo 2 00.
Spl do 75 100 || Congou common | 028 0 32}{| Walnuts, 7 9 hglmton No. L. c.eiins 18 00 19 00’ '
“" l’ru.nelln do cers 70 125 o mediwm.... ¢ | 040 "0 45" | Filberts 7309 Summerlee. . {20 00 21 00
« ‘do Conp. do 60 100 4 fina tofinent ¢ 060 0 70 I Brazils,n sk 93 Oll\«,r brauds, No.1 19 (0 20 )
cmms pebbled pARTY Bn,, 0550 75 [|Souchong common,, 4" | 030 0 32} Bur—Scoteh pr. loolbs.. 190.200;
Snlit do . ]0os0 060 medium,. © ¢ ] 0 4(_) 0 :35 Refined veeel 215 225
N I’runelln do 060 075 Kine to cholca....' /| 066 0 76 || Cassin 17 24 | Swedes e 45 b 50
Infanty’ Cuoks. .. ... veeeei 1 025 075 : L2 . Mace.. 90 100 Hoops: .| 2760 2 60
' " COFFEES, green Cloves. 42 48 Caunda l’lutcs: R
Drugs. : ' Co Nutmegs S0. .95 . Hatton..... .| 360.3.60
016 018 || Mocha..... ssimeesiporlb. (031 .0 34 || Jamalea Ginger, B, 24 Arrow.. .| 400 420:
0°2 021 [|Java, old Govt.. 027 030 (| Jamaica Ginger,Unbl. 20 224 1| Swaneken,,. |87 400
012 014 || Murcaibo.... “ 1023 025, || African-...... “ 123 .15 ||* Marshficid .. 1400420
012.013 210 ¢ RSP e 022 023 “ 12 13} Petn..cieeea. 375 400
0 3; - 0+ 3¢ || Jamaica. 1022 024 ppe “ 11 119 || dron Wire (4 m'ths) K
027 0do L10.00ccnuvenne a“ 000 0 24 Mustard, 41b, un-n “ 184 19 1\0 G, per bundle ]240 250
0 2.0 23 (,eylon.. . " 027 029 11, ¢ w 04" 925 9, 270 280
010 011 || Chicory..... “ 011 011: R . “ 12 T 300310
‘976 1400 : ' Co ice. : : No 16, por bundle, . :
010 012 SUGAR, (Tos. & Lrle.) Arrdean, &c....per1001b.| 4 80 4 g || Tin Llate (4 mihs) 360-300
726 760 || Borto lico.........perlb. [ 000 0 60 {i S0 &0 L perinl| o usyoosy || 16 Gok 500
016- 018 | Guba....... e 100040 "9-,i Tapiocn, Pearl.. i 8} 009 700
Potass Iodide... .. 4 40° 450 arbadoes.. . 0 09} 0 10 Flako, . “ 6k 0 7} 900
Quinine ivoeanies Y1625 560 || Sco. Refined.. “.1010 011 | : : 100
Sodn Ash.. 000 190 200 || Dry Crushed ™"« | 0113013 . Hardware, - G 00.
Sods BiCarb, 325 350 || Granuiated. 1 ¢ foujoazy oo Hard v 009
Sal S0df......e 110125 Extra ground........ “. 1000 018 Tin(fourmonths): ! -
Tartaric Acid. ... 0 375 238 SYRUPS. Block, perlb.. i} g} 8 'i:, GHldes.pm 100 1bs, .
Bleuchlng 1’owd0r....... 187 . i 02 02 reen’ Salted, for No. 1
B R Amber 60 days. ...pergnl 070 000 Impormd ............. 8 50 900
Grocerles. . Golden - ¢ 063 0685 022 023 : (.n n Ihdc,!nspo’(d No 11 8 50°..9.00 ..
TBA, {H{-Chests, & Cad.y .~ Molastes; (Bnrbndou) Ilhds 0565 0 on 027 028 X 0.2(.7.00 .7 60
Jupnn com. tomed, per| lb 025 9033 || T'rinidad.. ' 0 450 50 N . {‘ k8 e No 3 ‘650700
; mod ogood 0380 48 Sugar | House. " 0 36 1039 300 5p ol ; s ; S
: Retazlarx will leaae bear in mmd that t/ze abovc uotuttans n,; l only to Iur e Iota. e . Sl
P q -PRY g L . ! i

Onuu'lo Advertlselnunts.

w. BELL & CO

G UELPH OlV TARI 0,

Centenma.l Meda.l Organs‘
~AND. ORGANETTES '

0
Sllver Mednl m. ‘Ontario Plovmcml D\ln-
: bltlon for 1871..

Silver Mcdn.l nt. Ccntennml D\lnbmon for 1876. i

‘ ,_;GA'LT,’ 10N‘T.‘

QUEE\T S HOTEL

A E[ PEATMAN
' PROI?RIETOR.

O’ D 0 N 0 VA N,
PRA CTI(,AL CARRIA GE BUILDER
'WIEHTBY ON'I"

| B‘i'scui’cs),

| CHARLES

.)To 'worl., b J hand or foot Power §

Ontario Atlvertl:iéxneiité..

vGuélph Stéam' Confectionery.

”MASSIE WEIR & BRYCD

Siccessors to Massie & C.\mm‘nn,
Manufacturers and Who]esule Dealers in '’

Confectlonery'
. AND CIG-ARS

FAIVCY GOODS A SPECIALTY

A L M A "B L 0.C K
5 GUDLPH ONTARIO '

RAYMOND

MANUFAGTURER OF
Lock-stltch and Cham-sntch

SEWING

MACI—IIN ES

| ERNTRA:

| GETY E“T‘{DJ’TLI.

: (,hlldren’s Carriuges nind: Ierambulators.

GUELPH ON TARIO

ontario Ad vertléeln‘entn.

GALT, ONT

Corner. Mill and Mam Streefs.
'l‘l[ONIAb COL \VLLL, l'roprlclor. H

CABS MEET. EVERY TRATN
qu Y connection with the . Hotel.

GU’ELPH, ONT

Opposue Grand Truuk Passenger Smtlon ,

~JOHN., HAUGH.

PROPRIETOL, .

Free Omnibus to and from all: tra.ms
for Guests., FRGIEE

Good Stablmg and Lwer Y m comwctzon. e

Wh1t931de, Jordan. & Co.

MANUFACTURERS'OF', .~
\VIIITESIDE’S PATDNT Sl’l&lN(} 8

" 'NEeds Mattresses and Bedding, -

- Dealers in_English and. American Iron Bgdsu-nds .

TFAGTORY AND WAREHOUSE; 66 COLLFGE ST
i Brancu—137 ‘ST. OATHERINE STREET‘
' | MONTREAL
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Name of Article, Hiolosule Name of Article, Wholesale Namo'of Article: W };,‘:{g‘;‘_‘m Kanie of Article, W 1’{‘31‘%2’}10 .
; —Su.so. $e6 §e : Se¢.. . Se (I : Sec. Se.
" Leather (at6 m’ths:) | Lingeed lx;ru]v i 8 G':;.% 8 v U. C. Bags...per 100 )bs i 88 fl) (38 Jules Duret &Co.. } gal g 88 g. 60
. « R : : 4 2 . RN
In lots of loss than 60 Olive mnc*l’lllg"&:::.:::: g 63} 3 ll)g Cily Bags....... ‘ N ! 0253 8009 (();8
sides, 10 p.c. higher O QBLINfSerrerinneernns |15 100  Provisi J. Robin & Co...1i. { aigal § 50 0 00
Spaah Sole, Istal't o2t 025 « “qt., por onse, 260 276 revisions, - .. || Rinet, Castilion & Co... gal 250 2%
erf;:;l\lvélnsbsoie{)erl“ . “ )‘t)xzs, “ g gg 2 gg Bmtor Tso\mﬁlups, privt 918 019 \“' o W °“J§ 13 % 333
| quality,mid. wis i 083 038 )« Luces,fiako. .11 | 5 00 Do Mo | Q18 018 | Les w U0 S 0w
2202 Spirits Turpentine...... | 0 46 0 43 Veste niry.. 200 14 v
Buffalo Solc NO-Z‘ 020022 1 Whale,refined..... 11! 050 075 u{;g étﬁﬁgl',f"bl,?e‘&"f_ 0164018 R LA L
0: b . . o revse, fine ......
blnu;ihtler, heavy 8 gé g ég _ Paints, &c. : Cork, mess, h\sch(ed e 12 Og 1(8) 885 V. Chnlouphz . ...\ gal.| 260 260
/nnszn No. 021 022 || WhitoLead, gen., 100 1b.| = \ D6 thin mess. 100 33 80 || Qinrd Dupuy & 'Co f
rl\ g2 d2e ) gCN., Roue | 9 50 llmn smoked 01l 012 Renault & Co...ovi.. fouse) 760 8 50
Harnees, best 026 027 “ . No.l oo g 012 013y || Chenper shippers. oo ogal) 2 20 240
"N 093 03 o g e g8 011 012" || fia, Whiskey: S0 6%
1033 035 || WhiteLeadgenuine,.... | 011 012 1 3itchell’s 600 660
g g 8 gg ot %il per 25 1bs. 2 f{g giga g {fi Dunville § 00 6 Ho
03 05 0 NOyberr 176 . 008" 008} 518 71
08 140 LU 1 50 B('Ll, prunc mess, 25 00° 000 226 230
065 08 || Whito Leud dry .. 0 7p o gl IndinMess .o 8 4B 00 000, 1] s i 500 615
06 070 || Ked Load 0 o 7| Lrimewmess e vris | 1500 000" | F1 fumaien: Rk
360075 || “Venotinn ied, lsm.,'h 1988 Ll dress WY 0018 00 Demnrara 1819
050 060 Yol, Ochre, Wrongh . 0 25 |l Mopse.niin 0 o 00 || Geneve Spirits . gall 162§ 170
e 0% Whiting » b . : b Green c'ses|-0 007 3 90
R eresassneseanie Wool. - Ted cases..| 770 8 O
FRT AL Pro d . Champaqnc, (cases)
bm o uce. 092 0380 AMoet & Chandon.... }qta 21 00 23 00
017 021 nrmlu . 0 0w 095 030 ’{:oﬁm Reederer. ... > l ts|22 50 24 60
Extm ﬂno Slmvcd Spiitsi. | 080 023 E;e,:‘,:d‘;elslmi“g i\o 1) 8 08 0 88 Mulmm 0z 03 m(lorqr L&'}:ﬁ?ﬁ?ﬁﬂif %3 ‘())8 ?)?) 88
Leather Bourd, Conadian. | 012 0 14 Gannan Fail No 25 o0 600 028 038 N piter Hoidsioek. ... qts20 60 0 10
.ﬁ:::\‘;:ened Cow,prft.... g }4’ 8 :113 Quts Bari Wi 0 ag 8 00 {|. 'Wines, Liguors;ete, o ‘])l l‘xp‘r;r&: Cr})(,nv‘,a Bl.ge, ?i 20 lg 83
Polished Graii... .. o.r |0 13 0 16 .m& .f‘_‘:f’,"’ ’I’,%’, i ll:s. B S e English, .. gao zas ||T O R B (5 60 33 80
«bblc Grain . ‘g 13 g }g Ontmenl. evevarsenn | 680 65 s Guinics 165 170 Private Stock|23 /D 24 00
Rumns llgh H ,1,5 05t COrlleelivaneianeanranns | 056 06O [[-Stout: Guinness'. % 58 g (7;8 "’mcs Good Shippers qts %g 058 0221 ?3
N 2 . [ voer 21 o
heavy ,...c.i00 020030 Flour. " . Momrc“l (1) 15 194 Sccond quamy q;a 20 38 24 00
70 076 pts|10 15 00
Oils. P pox e Ny Brandy : iennessey's. el 395 340 || Port, Pm:.gn)l L1680 4w
- Strong Bakers... 700 7-50 Murlall PN sl lg g 29 zl‘lerry, por 402 e %99 e
Cod 011 Ncwfoundlnmi. 085 062 Fancy soeevenss 72073 || é:’x’sc 9 .’0()_‘ g EE o éc‘xgwléft‘;i o 0 !'3% 8’!)0
.- Straits Oxl-—Amcmun. 0500 66 Sprivg Extra ., 6:75 6:80 l\hqu:t Dubouch(: &G zal] 2760 800 Turragoua 09 150
Strow Senl,, OB 0 b Supertine ... 640650 cescClSO | 760800 Native Wines, 75 50
5 k. Sl,n]lo Scciﬂ 3 8“ 0 o |l Ting el ¢ 08' gl ::& " «  do-| 8507 800" || Camada Rye 2 u: 103 00
*ale Seal, ordinary.. " 0 L Midd ulgs Visvans 705 80 “ “ o do e ae] 4
Lard Oil ’y 1085 95 || Pollards.iiiiis it (54008 g0 |} weeew b i U ge |35 80 G0 || Comadupirigoo. g 00 000

W‘Remzlers wlll plcasc bear. m mind. that above gualuuons apply only to large lola. :

1 80 bt James Street Montreal

Oapita,ls

ADVANTAGES OFFERED

This Company mnkes a specmlty of insuring ] Farm Propcrty Private
*;. Residences, ~and . non-hazardous.; Property against, Ioss . by Fire - or

Lightoing.

ithe promiscs of the Assure

It'pays all Josses caused by lightning, whether fire onsuoq ormnot,:
gumst death by hghtning. emxer in the umldmg or on

‘It 1nsures [ive Stock

WILLTAN ANGUS, president.

EDWARD i1

GOI‘F Managing Diréctor. |
"'W\I bA\IPBLLL, Secretar_/

. OPFICERS

T AL DLSJARDINS, M I’., Ivca-]’rcudm!
SMlTU CI[i«f Inspector. ‘

J.

$1 OOO 000.

: N ——Peoplc deah-mg Iusurnnce ln this (,omp'my should bn c-u-c(‘ul uhcmt
gi\ing their -Risks to.Ageuts of rival: Companies; who ¢laim the Company they

;;roaent to be.the same 08 onrs, \Ve henr ol‘u greut deal of thiskind of i:houesty
elng prachced on the pub]xc. i

‘\“-'

Com pfmy where,

-are chargcd

CANADALIFE ASSURANCE (0.

'l'he “ \lI\I\IU\l " gystem of Assumnccs Tias’ Just becn udopte(l by this
By a purtml apphcanon of the proﬁts, rutes of I’remlum

LOWER ‘THAN HAVE. EVER BEFORE

"BEEN OFFERED FOR LIFE ASSURANCE

The I‘ollowmg are the rates fm Assumnce of co.ch $1,000, w ith profits
upon the system referred to: :

ANNU.\L . P ANNUAL ! ANNUAL ANXUAL

(AQE.. PREMIUM.: AGE. PREMIUM. AG-E,‘ DREMIUM. AGE." _PREMIUM.

ot 1 .51280 |31 | S1810 39| 223 80 49 $34 10

23 7113 50 33 1920 41 |, 2560 “B1 37 60

J I T U (1] 35 2040 43'].-. 2740 - -f| .53 4170

27 *15. 80 37, 22 00 45 ‘29 60 [ ~85 | 46 40
29 1690 Akl a4 ..31.60

btreetWeen.
<3 WL MARLING,
Bulldmg, Halifax:

“|: The above table, aud a full applieation of the ¢ Alinimum** system, are pubhhhc(l
. {and may be had upon npphcamon . :

A G. RAI‘ISAY Mnnn"in" l)hcctor, FAAMILTON,"

i lllLLS, Secrctnr;.

Agem mbTomnto, J.. D HENDDRSON Ganuda L\fe B\nldmgs, 46 ng

veneml Agcnl for Lowex I’rovmces, Hesslc\us

] ow NA |_ L, General Agent for Province of . Quebec,

GANADA Lwa Bumuwas, 182 Sr. J AMES S'rm»:m, Moumau,.
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Insurance.

" Royal “Iﬂsum?éc‘e COy;

oF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Linbility of Sharehoiders unlimited.

CAPITAL - - - = - - - $10,000,000

| FUNDS INVESTED - - 12,000,000

ANNUAL INCOME : - 5,000,000
HEEAD OFFLCE FOR CANADA—MONTREAL.

Every deseription of property insured at moderate
pates of premium.,

T.ife Assurancos granted inall the most approved

forme. . L. ROUTH,

W.TATLEY,
Chief Agents,

I\Torthern Assurance Co'y
OF LONDON.

Suattxﬁft {mperial Inﬁurauw {}umgany

OI‘ GLAbG ow.

c'wpml wnd T ncha I’muls '
_R(,p?'csentccl

$28 367,000, 00.

= AS Gcneru] Agents for the above Influentinl and
Liberal kira Insurance Compauies, we arc enabled
to offer {0 the Public unequalled fauilities iy Zare In-
surance.. All clnssos of Risk taken at currént rates,

o bpu,ml Inducements for Dw (.llmg llouse Risks.

U\TION BUILDINGS
45 8T ERANOOIS XAVIER STREET
MONTREAL B
TA,YLOR BROS.,

.-General A gonts

PROVINCIAL

INSURANCF COMPANY. OF GANADA FOR
FIRE zh\’l) JIAI{INE INSURANCE.

lm,\n Ormun ....Toronto Streot,, ...Tono\'ro, ONT.

1‘m.smmvr Tthon.J HL. Cameron, D.G.L. C. |

Q
R | 45 ;) th-I'm.smnN'r A '1‘. Fulton, qu.

OTHBR DIBI‘.CTORS H
D. "\thny, %aq., Toronto.” | Wi Kay, Bsq:, Goderich.
C. J MMDonull Esq.,To- | A, Cameron, E 5., Cashier
““Merchants' B’ k, Toronto.
A. I\Ic)tuter, Esq., of { W.H. Dnnspnugh, Toronto
A.R. Mc.\[n.stcr & Bro., Dr- Brouse, Prescott.”
Toronto. - : |-AngusAorrison, Isq., Bar-
Joun, Smith, Toronto . rister, M. I’.,'l‘oronto.

Manaycr.—Athur }Inrvey, Esq. Geo. A, Hine, Esq.,
Asst.-Sec’y.  Fire Inspector,—G, X. McHenry, an.

- Marine Depariment. —Capt. A:Stanley,:

 Bankers.—~The Canadian Bank of Comterce.
effected at™ v ble rates . on all’ dcacnr-

-.tion of vroperty.. Fairness in settlement and an equita-
ble constraction of Insuiance contracts, nre tlxc invnn-
nble rules of the Comprmy. i

"ARTHUR HARVEY, zIanagcr.
Agt., 160 St. I’oter strect, ; :

" TION issued a larger number of Policies than: auy other Company, with: one‘:' oy
’ >exceptlon in Canada durmg the past year.

STOCKS AND BONDS
Reporlod by J.:D. Crawronp & Co., Members of the Stock Exchange.

INSURANCE COMPARIES, - CANADIAN.—Montreal Quotations, Junc 26th., 1877.

: : Canada
. - No, Last Share "Amount | Last Sala. i
YONDANY
Nawi oF COMPARY. Shares. | Dividend.| par value. | puid per | per Share. qy“l?e‘:.“;f"“
3 .| per year, . Share. . e
British America I¥ 5-6mos. S50 Sa0 S58 116 xd
Canada Life b 00 . 50 86 . 170 )
Citizens, Fire, Life, Guarantee & Ace’t| 11,890 .., .., 100 ¢ 10 - N . T
Confederation L §13 mos, 100 30 10 107 L
Sun Mutual Life 3-12 mos. 100 12t 12 102
Isolated Risk, Fir aiae 100 10 S BT
Proviucial Fireand Marine. 4 G mos GO b . s A -
Quebee IFiro...... P 2,500 124 400 130 1120, 1204 o
(Jueen City Tire . 2,000 10 50 10 10 10607105 "
Western Assurance..... 5,000 174 6 mos.] - 40 20 27 1826 140*
. Royal Canadian Insuranc 60.000 e 100 0 § ‘}
‘Accident Insurance Co. of Canada.. 9500.| 8 pu‘ ct. 100 20 20
Canada Guarantee Co,. ... ver 2335 | 8 peret, Y] 20 204 10"_1, \
Canada Agncullnml 1# ll"C pmd ||p o] aveens PO 100 . L] deee PPN von
O per ot. paid \1]) 10,000 ... 100 10 e cvee i
Merchants’ Marine Lr-umnce Co. . 8 pur ct. 100 20 80 88
National Insurance, Fire..... Cdenees 100 10 T deee “ies
Stadacona Insurance (,0 I‘xre “and an 50,000 . 100 10 N veee
Ottawa Agr icultural, . P 10,000 ceaeds 100 10 10 100
. BRrr msu AXD 1¢m. ING,—(Quolatios. *on the London Markety Juue 1240, 1877.)
Briton Medical Life...... 20,000 1- 10 p.c. £10 2 40 9s
Briton Life Association -1 £0,000 H 1 1 1
British. & Foreign Marine. seneed 50,000 60 20 4 i
CommercinlUnion ¥ire Life & Marine. .| 50,000 12} 50 B . 204
Edinburgh Life..oicoaieiiiiiiiiioseies 100 -156 J0}
Guardian Fire and Life..cc...ivauvie 100 60 Tt
Jmperial Fire..coiiiaiiiaianine 100 29 Rt}
Lancashire Fire and Life........ 20 2
life Association of Scotland... 40 83 33
London Assurance Corporation .. 25 124 G5}
Liondon & Lancashire Lite......coa.. .-+| 10,000 10 1 1 i
Liverp’l & London & Globe Fire & Life|£391,752! 40 Qn ) o 14 vees
Northern Fire & Lifo- . 30,000 40 100 N 413 e
North British & Mercunhle 1<u(. & 1ite 40,000 ] 50 6} 46 .
Phoenix Fire....ivuee. i 18 el + 250
Queen Fire & Life P 25 0 1 3-13s
Royal Insurance Fire & 1 50 20 3 193
Scottish Commercial Fire & ] 13 10 1 8
Scottish Imperial Fire nnd Life. 50,000 ] 10 1 N
Scottish Provincial ¥ire & Life .. 20,000 200 -4 50 8 11-5
Standard Life..... veeet Cesdhaeeseenen 20,000 68} | 50 12 763"
-T'ho linbility on ‘all Bank Stocks is limited to double theAmount of the Subscribed Capital. . Onall otlier
Stocks {he liabilities ot sharoholders is btnctly Jimited to the amount of Subseribed Capital, L R .

Head Ofﬂce——Temple Chamb=rs, Toronto.
(8]

PRES!DEX\T—I‘ION W P. HOWLAND C.B: -
ch:z PRESIDEI\TS—[‘ION Wu, McMASTL‘,R AND' WM. LLLIOI‘ I_‘,m

]l[(umglng Director—J. K. MACDO\TALD

O——-—-. : .
L ][)‘AD OI‘I'ICI‘ rom 'l‘l[l] I’IEO"I\'CE 017‘ (},UI‘BI}C. . SR

]\70 16‘0 St. Jaemes Street, .. . j[ontreal

I'rovln(,hl Bo.u'd of Directors: -

Sir :E'ranms Hmcks, C'lmuman. ‘ o Edward Murphy, Ii‘sq :

Hon. B. G. Penny, R o - Alfred’ Larocqueé, sen., Esq

William Clendmneng. Esq. b - ML P Ryan, Hsq. -
Joll‘(S'l‘ON & IYL\CK{AY, A'*entﬂ. | II. 3. JOl[NSl‘ON luuna"'m‘, ».Q.

RI J.SOI\’S J’O!’ INSURING H’I LI THE GOA'I‘J‘I)DRAI'I oN»
ist—Itis & HOME 1\‘S’1‘I’I‘U'IION mgam/cd e\pxcss]) Lo meel (he reqmrements of Cun-
adian Disurers. .
2nd,—Iis TFUNDS nre all mvcstcd in CANADA. - e
3rd.~-Its rates are LOWER than those of dlmost any other Company of good s'nn'imrv S
4th.—NINETY PER CEXT. of - the p;oma of ‘the I’mhcxpnhon Class ‘are dxnded among the.
,pohc) holders. :
.- bth~All policies are NON- I‘OR[‘I‘[TABLI‘ af' tc1 two annual premunm have been pmd

u@‘ As evidence of apprec\atmn by ‘the public of the favorable terms offered, Lo
it may be stated thataccording to the Government returns the COINFEDERA -

3. K, SEWELL Gener'\l ,\"cnl. T rl)i ‘
AGE;\’TS e g QUI‘BL'C}' - uossL, éxi’, Fepiting lo stfet



e ‘ 53.00 pcxj Annum.

536

ROYAL CANA

PARY.

FIRE AND MARINE
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TOE 31st DECEMBER, 1876, culculated ab their actual value ou that date.

30 Shares Banlk of Montreal Stock ......
414 % QConsolidated Bank of Canada

cesreereeintaaunneeenene S 10,980:00

39,330 00

. .

30,000 N.Y. Central and 10,000 Harlem R.R. ., 1st \]ox tgng,c,
Bonds, reblstered

12,000 60

<400 Canadian Bank of Commerce.. veveie 244,450 00 10,000 Marlem R.R. 1st Mortgage Bonds, Coupons cestreneenens 12,000 00
300 % Ontario Bank....... . 1" 360 ()0 Bills Receivable, (Premium Notes Qurrent, and in. course of
482" ¢ La Banque du Peup rre 22593 % i Collection) ... cerernennneens 82,405 08
20 ¢ Montrenl Building Associntion... '900. ()0 Agents’ Balances—Cannda, (Plr 22 (_v_‘ll [y
20: # . City of Quebee Consolidated Fund.. 2,000 00 |- Agents’ Bnlances—U.8., (Lre) .. . 19,359 31:
56 1000 Montreal Harbour Bonds at per ... 5(3,000 Q0 | Agents’ Bulnnces—(::\muln, (Marmc) 9, 6 28
25 Montreal Warchousing Conumn) \Imlg-\gc ‘Bonds x\gents‘ Balances—U. 8., (Harine)ues erervniens oxerieeen 3, 716 35
£5,000 Sterling £ \clmng: al 9). pu cent..... 24,333 33 | Sundry Debtors for bnlvugc: outslnndmg Preminms duo
Mortgages on Real Estate . . 58 145 00 . Home Oltice, Commissions and other cluims
Lioans on Collateral ... -"a90 86 due the Qo:xlpuny—l‘zrc and Marine...c...vee 58,516 31

100,000 of Unlttd Sllltcs Bonds, 5’5, Muy, 1881 . . 111:875 00 Cush in Company's hands, and o deposit in Banks'in Gnnudu ]
<100, 1000 G's, .luly 1881 . . 113,750 00 and United States ......... cervenes 106,641 55

Go 000 s g8, 06T Rt.glsluul 73,612 50 - Intc:est due and accried on Invesumeat 15,814 83

35,000 Lo £ “ G's ’88 . 39, 812 50 R : ———

50,000 & wooe G’s, Jn\y 1881 56 87.;‘00 : . Total Assets .voivnie ......$1. 188 671 76
7100 000, 86 s e Bs May 1881 L.l « 111,876700 D(.ducb—- : )

50,000 u €O g Currency, 1895 e 80, H(a 00 Unpuid Losses and all other Lmbllmes st dnerie 183 339 69

: 30 000 N Y. Gentral and Hudson R.R. 1st \lorlg;\'ge.Bonds,

: l(,glhl(.l(.d.........- 34,725 00 ‘Net Assets for the protection ofPohcy—holdersssl 005,332 07
| | ARTI—IUR GAGNON,
o See rcta? Y- Tl'cawrcr

Toronto Advertiﬁementiﬂ. Lot

 GEORGE B. STOCK,

e Mnnufucturer of 2
E\Stock’s Extra

‘Machine 0Oil,

L RE . of ')
MACHINE AND VWOOL OILS.
All Trade-marked Onl warranted to give untxslnctlon

mxd not to ireeze.

"..0OFFICE, 90 KING STREET EAST TORONTO‘

‘Works, Bcll and Don Streets. *'P.0. Box 1314. i

w 'rornnto Adverunenmnm. K

"And Doaler in allikinds .

BUCHAN BROS.,

LA\VRL]\GL Buouax. : Ewing Buonaw.

Stock Brokers,

- Members of the Stock Exchnnge,

fNo 22 KING STREET EAST,

{TORONTO.’
Insurance and General Agents. S

Buy, and ‘sell: Sloeks, Mumcxpul and other
Debentures, Goverumcut Bonds and all good-
clnss secunues.

BELFOR DS’ .

Menthiy Magazme |

‘BELFORD BROTHERS PUBLISHERS,
‘ 11 Colborne Street Toronto._,

j'((lu._stratc(l_Catanguc’of Books muilcd rréc. ’

“and.co

'DONALDSON

& LAIDLAW

PUBLIC ACCOUNTAN‘I‘S,

s Insurance & G’cncral Commission Agcnts,

OFFICE,

22 Adeluiﬂa street, Bast, - <« - - Tonomo.j

; Auending Meetings of, Creditors, Liqmdntinz ond

wmdinf: up Estates specialty, Fire Losses adjusted
lections made in City or' Country with- dis-

patch. Cormspondence solicited. P.O. 0x 1049.

Jxo. DONALDBON. J. C. LA]DLAW,

B Late uf Murt(o:h ¢ Duna(dum- Lo’e wwthllank qf Columcrce

Ountario 'Adv‘eruaenwntn.

E. & C. GURNEY,

MANUFACTURERS' OF
'rovrﬁ, RANGES,: =
HOLLOW WARE,"
HOT ATR FURNACES,
HOT AIR REGISTERS,

PARLOR COAL GRATES,
. 'Thimble Skems, &e , &,
HAMILTON AND TORONTO, Ont.
The George Moorhead Marnu-
facturing Co:»

vblﬂnnufncturorx of F‘URN[TURIf in all

; Its branches,’
Imporwrs of Carpets, Curtains, nnd Genernl lIOllFL
1«urmshmgs. . ;
184 to 198 KING STREL‘I‘,

LONDON, ONT

The Intcrnatumal I’nze ALE .and STOUT made by

“JOHN LABATT,

* LONDON, Oz,

; The

- highest

Interna-
‘tional' or
World’s

“awarded

7/ 1o any.
- Brewer in
- Awmerica,
<. olther in
Canada or

the Unlwd Stntcs. for Alo and nrown Stout. :
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LONDC N & LANCASHIRE -

LIFE ASSURA/VG’E OOMPA/VY

OoF LONDON ENGLAND

Hend Office for Cananda, = = = = = ‘= DMONTREAL

This Company having recently Cana-
dianized its business, now offerall the
advantages of a Canadian Institution,
with the security of a British Office. ONE -
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

DIRECTORS.

Hon. D. A. Sumrrin, M.P.
Avugxasprt M. Denisuy, EsQ.

WILLIAM Wonxnman, Esq.
C. A. LuBraxg, LSQ

WILLIAM ROBERTSON.

I)Ianagerfar Canada. "

Depos1ted with the Dommxon Government 850000“

JOHN WINER, Pres't. ‘
GEO. ROACH and - | ..
D THOMPSON, M.P.,
Vice-Pres'ts.

CHAS. D. CORY,
Manager

SIMPSON & ;BETHUNE; Gencmz-Agems, -

" MONTREAL; Office, 329 Notre Damie Stroct..

- RELIANCE

MUTUAL LIFE ASSURAN CEI
- SOCIETY.

OP 1, OND ON ENGLAND.

Esmm’,uw@@ 1840,

_¥icad Office for Canada . 169 ST, FADES STy MONTREA L.

The Dircctors have decided to invest all the earnings of
this Branch in first-clnss Canadion Securities, th us cnabling
them to offer-—on the ordinary life ¢ with profits ” and other
plans—lower rates than any other British office. "

All' policics ‘arc “issued. direet from the Canadian office,
and are entnely flec 1" 1 om troublesome clauses and condl-
tions.

The above: m\pon tant ch‘nweq chable Llns Socmty to give
advs mt.wes, cquul to any ﬂrst~class Canadmn Company.

. o Dn:nc'rona- »
HON Jonm HAmL'x‘on, RoBERT Siaus, Bse., Dunoan ]\[AcDouLD, DsQ

Res: Secretmy, FREDERICK STANCLIFFE.

: B.ﬂ:mce Shcet for 18"6 and* full p'u-tlcnl-na on apphc‘ttnon to
‘ s the Rés. Séerotary.

Agents wanted and a Geneml Agent for Western Ontarlo

Awvsrecror oo e

: Provmee

FIRKE and MATR INE
uwsuneweﬁ,

ssurance Comﬁénv.
: //VOORPORA TED /833.}

HEAD OFFICE:

C07' of Court and C/zm'c/z Sz‘mez‘s

7’072;‘0

BOARD OF DIRECTORS

THox. G W. ALLAN, M.L.C. HUGH \IcLI‘NNAN I‘qQ

GEORGE J. BOYD, Esq. PETER-PATE R.‘oON Dsq

Tiox. W. CAYLEY! b JOb . RIDOUT, Esd. -

l’LLL(x IHUWLAND, Esq. OR.DON LiQ

ED. IIOOP]* R DbQ
s 'PETER PATTI‘ RbON Est.
e, Hon. WM CAYLEY:

. JOHN-F. BIOCUATG

KAY &: BANKS

@0 VERNO_R
\DEPUTY GOVERNOR

Gerieral Agents i

.o “ae ese

Insurnnccs gmntod on all- descnptwns of.- property ngmnst loss an
dmnngc by fire and the perils of inland navigation. Agencies establishe
in  the’ prmcxpul cmes, towus n.nd ports of. shxpment throughout-

F. A BALI. Manager :




Insnrance,

THE

.Aeezdent Insurance. Co.
.. OF CANADA

The only Canadian Company sole-
Iy devated to Insurance against Acci-

dents, and- giving definite Bonus to

the Policy holders. ;

This Company  is not mixed up
with Life, Fire or any other class o/
Insurance. It is for

ACCIDENT INSURANCE
alone, and can ther 6f ore transact the

business upon. the most: favourable
terms, zmd a mz(re basis,

Preszdent -—%R A. T. GALT, K.O.M.G.

MANAcm AND Snonmmw :

EDWARD RAWLIN GS
MONTREAL.
' AUDITORS: — EVANS & RIDDELL. ‘

SURETYSHIP

'I.‘HE CANADA

GUARANTER COMPANY

MAKEB TIIE

Gr(mtmg of Bonds of Surety Jsth

ITS SPEOIAL 'BUSINESS: - ol
‘T/;ere is . now NO Excnsx;ﬁr any em: :

ployee. 16 continue’ 10 boid bis ﬁzend: ‘under
“sweh _serious liakilities, as, be can. af ouce

: re/u'w them and be |

SURETY FOR' HINSELF

'_,‘b) the paymmt q/' a tr 1/img zmmm/ swm to
: this Company. :

This Company is not mxxed;up wztb Fzrz,

- ' Maring, L ifey: /!radeﬂt or ather buriness ; its,
o while Capital and Flmz/.r are solely fbr the

sznty of those IJald'mg its Bonds.

: JANUARY 7th, 1876,—The full dspoﬁl of
: 3\50,000 lm: been. ‘wade w:tb the Govern-

ment, It is tbe or;{y Gtmmntze (’wf;pany that

: bn: made any. szmt. el

[{EAD OFFICL --MONTREA]'-.
; l’re.mlcnt -—-SIR ALEXANDERT GALT

Hanager : ?

| Capital Two Million Dollare—$103,000

| HEAD OFFICE, -

llem-y Ly mnn

S'I'OCKS AND BONDS,
chorLed by d. D. GnAwronn & Co. P Membcrs of the Stock D.\chunge.

i g1 : ' Dividend} , Closing
=1 Cn Hal | Capitnl 3
NAME, .8 id Rest. as Lrices
o . w subsunbed prid-up. 6 Months.| June 23th
Canadian Bank of Commerce....! $50 { $6,000,000 }$6,000,000 1, JOO 000 4pst. 114% 114J\d
Consolidated Bank of Canada....]” 100 4,000,000 3,4:1,950 3
Dominion Bank 50 970,260 970,250 4 125
Du Peuple .. 50 1,600,000 | - 1,609,000 3 86
“Eastern TO\lelxps. 50 1,272,869 | 1,802,607 4 105}
KExchange Bauk......... 100 ,000,000 1,000,000 3 781 79
Federa! Bauk..... vesase . 800,000 |- 800,000 3, o4~ 1u0)
LLamilton......o00s 100 1,000,000 540,160 4 98
Imperinl Bank.. 100 910,000 £32,000 4 06
Jacques Cartier. &0 2,000,000 | 1,850,376 0 854853
Mechanies’ Bank 50 *500,001 456,510 Vessenss
Mercbants’ Bank of Cnn 100 8,697,200 | 8,128,526 | ciitieese franens . 66 GU{
Metropolitan .ce.... 50 1,000,001 £$97,400 0 17 2
Molsons Bank 650 2,000,000 | 1,993,090 4 . le8 11
Montreal ..... 200 { 12,000,000 { 11,905,400 6 1623 163
Maritime .., cesvisasae|s 100 1,000,000 489,040 8 70} 73
Nationnle aesrrenenats &0 2,000,000 ,000,000 ° 34
Outario Bank, coveiveiveessne ‘oo 40 3,000,000 | 2,050,272 4 9% 97
Quebee Bank Lo.oiniiviannnneens] 100 2,600,000 | 2,480,820 3%
StANANTA. seeaneaioess benvensonran 50 40,100 628,633 [ 78 7
TOronto J..... viuiiiviiaeassseaf 100 2,000,000 { 2,000,000 ,000 000 4 - 161 164
Union Bank cevesons veerene veeeee| 100 2,000,000 | 1,969,986 200,000 8 . C,
. Ville Marie.....c.0uu.. eee 100 1,000,000 722,225 sriieas R 7 Rt}
) « British North Americn . 4,866,666 | 4,866,666 1,170,000 24
Blmdin"nnd Loan Associatio 50,000 750,01 66,000 4} 119
Cauada Landed Credit Co .. 1,000,000 | 500,000 40,000 4 180
Canada Perm: Loan and Sav 1,760,000 |- 1,750,000 580,000 [ 172
Dominion Savings & Investment Soc: 800,00 350,600 69, 1000 b 120 192
Domhﬂou Telegraph Coteerenrsennn 50 600,000 €00,000. cvsseess 8 90 08
Yarmers' Loan and Savings Co.... .| .50 400,000 400,000 7,000 4 109
Freehold Logn & Investment Co.......| 100 600,000 600,000 [ 140
Huamilton Provident & Loan,, ., 100 950,000 686,749 4 120
Ifuron & Erice Sav, & Loan Soc.... . 60 1,000,000 53,46, 6 129 xd
Imperial Building and Savings Soclety..} - 60 600, 600,000 4 ug
London & Can, Loan & Agency Co...v.] 50 | 2,000,000 - 200,000 I 135 - 133
Montreal ldugrnph CO vsevoracrnannass 40 2,000,000 {' 2,000,000 34 108} 108}
Montreal City Gas Co.cooevsiiisseneas.] 401 2,000,000 | 1,360,000 b 1487150
Moutren) (,lt{ Passenger Ry Co.... N 600,000 600,000 0 67
Montreal Building Associniion . B0 600, 4. 75 .80
. Moitreal Loan & Mortgage 8’y 50 500,000 625,000 [ A V-3
Ontario Savings & Inv; 80¢..... 60 1,000,/ 621,900 b 128.°130
i Provineial Permanent Building So 100 280,01 280,0 3 102
Riehelicu & Ontario Nav. Co... 100 1,500,000 | 11,600,000 0 61} 64
Yoronto City Gas €o,.voeee - 50 $00,000 1 609, & 1847
; Unlonl’ennz\nentl}mldin 50C.e0cenans 50 400,000 | . 400, 1000 < 85,000 b 133
Western Canadn Losin &. Suvings Co.| 50 1" 1,000,000 800,000 280,000 6 187y

THE CITIZENS' |
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

© ' Deposited with the Dominion
" Government.

S MONTREAL

No. 170 St. JAxEs Smsnfr.“‘

DIRECTORS

\dolnhe Roy. Vice-Pres
Andrew Allnn,

John L, (.i\ssuly.
Robcrt Anderson . '

er Hugh A))nn I"rcsldent.

EDWARD STARK
L ACTUARY,

AR 011 "D McGO UN Secrctary- Treaaurer.

} I‘u'e risks’ mken uteqmtuble mtea based upon
the mrespectwe merits. A\l ‘cldims prompt\y snd
hbera.lly settled.

Queen ]nsurance Cb
OF ENGLAND. L
PIRE AND LIPE.
Capitaly: i e 52, ooo,ooo Stz
INVESTED I‘UNDS..........SGGO 818.
' BORBLS & MUDGE.

‘Montrenl,
Chief Agents in Canada

HEAD OchE FOR CAHADA, L

THE STANDARD
LIFE ASSURANCE CO. '

ESTABI IS HE LD 1825.

Momnmn

Income, over Three Millions nnd a hnlr. :
Claims paid in Cannda, over $500,000.
Forinformation as to LifeAssurance, apply toany
o(‘ tl\e Ageu\.ies throu;,lmm the Dominion, or to
W M RAMSAY,’
. Manuger, d:mada

KILEY & LADRIEBE, o

, GENERAL IN SURANGE AGEN'I‘S &

COMMISSION MERCHAN TR,

6’9 ST PETER STREET QUEBL'C

Qm.m-:o BnANcn Ormc

Ovmmo BnAVnu-No o2 Ademma Sx Et\st Toronto

OTTAWA AGRIOULTURA’L INSURANOE 00.‘«‘
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NI LIFE INSUR

OF QUEBEC

THE STADACONA A:,:» ‘ (

Cayntal - -

- Losses paid -
Government Deposit

QUEBEC BOARD.

. Paid-up Capital -
. Fire Premium Revenue, 1875 - -

Fire Premium Revenue, 1876 - -

- $2,800,000
220,000
183,000
201.000
248,000
117,000

- - L=

' TORONTO BOARD. i~

Hon. A. CAMPBELL, Senator,
OnAndMAY.

D. GALBRAITH, Esq. .

LUGDND O‘KLE[‘L Bsq.

JOS. B. REED,
Sx-:cnm'mny AND Acsm'

ALEX. LEMOINE, Dsq

J. B, RENAUD, [Esq., PRESIDENT.
JNO. ROSS; Daq VICE-PRESIDENT.
J. G. ROSS, Esq.: Hon. E. CHINIC, Sgvaron.

0. THOMSON, Es
CYVM. sn,mpmb Esq.
=~ 'GRO. J. PYKE, Gex. MANAGER.
om\wb ORD LINDSAY, Seenerauy.

P B. (:ASGR.AIN I‘bq, M.P.

MONTREAL BOARD.
THOS. WORKMAN, Esq., M.P,

Cu.umum
THOS. TIFFIN, Esq.
AMABLE JODOIN Esq.
Hon, Judge COURSOL.
C. TETU, BEsq.-
bwlmmuv AND AGENT.

A e A ST vttt T

The etcept(onal heavy Losses sustained by this Company during the past year have been promptly lignidated, and notw '“‘5“““1“‘8 ”‘“ general business dnpresslon
1eading 1o a reduction in lincs cnrrled, thePremiam Revenue for 1876 has béen increased by $18,000. "
1110 “ STADACOA\ A’ as hcmto(‘ore, \\ill suslnlu its rqmlahon for 1‘1{01[1’1‘ I'AY\[L\",L‘S

lnsurnncc.

‘:ﬁﬁmi fikish § Msmntﬂe

Fire and Life Insuranoe Company
) Bs'mnmsnnn 1809,

Subsoribeﬂ Capital 7 .€2 000 000 Stg
Pmd-up Capital .« = & iar. o .1-.200 000 Stg.
Revenue for 1874 == = = . 1,283,772 “

3,544,752 ¢

Accumulated Fundé Ve - -

lNSURANC'IsS AGAI\'ST I‘II.E

ACCEPTED A’l‘ THE oanAm—‘ ATES OF
mmuuu. SR
Iy THE LIFE .DEPAII VEA"I'

Moderate Riites of Premmm, and. swe»ml schemes

nected with' this dc{mrtment

-The next DISTRIBUTION.OF :PROFITS will
take place on 3lst December, 1880,  All policies
on the Participating Scale, effected on’ or before

leu.rs Bonug.
MACDOUGALL & DAVIDSON

: : . Geueml Agents

Wm: EWING Inspeetor. s

72 St. I‘mnqoxs Xnvlel St ‘\Iontrenl

R, N. GOOCH Agent,
.. 28 Wel}{mgton.Street ‘Toronto.

\‘ Illll~ & WEATHERHIEAD, Agents

~adapted to meet. the various contmgencles con-;

31st. Decamber, 1876, will, in terms of the;Rules:
;of the Company, mnk m thu.t vax;xon for Pive;

S

Ashare of Imbhc pntronnge is solicited.

"GEO. J. PYKE, Cen. Manager.

A "cnts’ I)lrectory.

for the

Canada Life, Canada Fire and Marine, Royal,
Western, Natioual, Scottish Commereial, Canpda
Accident and Cnundu Permanent Loan nnd buvmgs
Companies, Brockyille, Ont.

R:\SI' R & RICHARDS,; Barristcrs, Attorneys,
Solicitorsand Cormmssloners for Lower Cmmdx\,
Brock\ ille, Ont.

I) B. JONES, ‘Agent for the Ln’erpool London &

+ Globe, lmperml Northern'and Roy al C'u\udmu

Insurance Companies, Brockville, Ont.

!I\ II I\IAIIO\IY Agent for Counecticut Mutual
Life; Cnnnda Accident; Canada Agricultural;

NATIONAL Fire—i8 Peter Streot Quebee.

C. MURPIIY,
.- ance Company;
Company ;' Quebee.

Hl‘\'RY W. WELCH, Pheenix Mutunl Life Iisur-
ance Company, Lo. 10 bt J.uue: btlcet, 1.1,
Quebee.
J MACXNIDER & CU,, ;
. bxoch AXND L\cm\\m. Dnoxum:
7 69 St. eter blreet, Qlu,boc

\\'L\' MUIx]‘lD Insurance Agent, Official Assl.
gnce. aud (,ommxsmou Merc xxlut—ho 85 'St
DPeter Strect, Quebee, . -

‘G W, MacCUAIG, 'Gencral Insurancy Broker,

., representing  First-class Companies. in lir(-
Li10 and . Accident, also agent for the. White hlnr
Steamship Co.” Ottawa..  Lstablished 1870. . .

A J. l*ORI.‘ILR, OmchcAssn"ncn,

Union Mutual Life lnsurance .

ounty of Ronfrc\\' .

- Insur'\nce Agent and Town Clerk.
Oﬂlco—l‘own Hall, Pembroke. :
UHAMBERLAIN & WEDD, Conveyancers, . Ac-
J- countants, Ageunts for I~u-e Life, nud Accident

Im Co,. - Also, for Loan Compnnies in Ontario and .

Quelee, Land Agents, Commissioners in B. R.,olhce

_opp. Metropolitan Iotel, I'embroke. . .

.T. SUTTON, General Commission Insurmlce and

:Ticket Agcnt 18 Ridenu street; Ottaws, - Agent:

fur Imperial=Tire, Canada Agricultural, Equitable
. Lifo, ll)muimon Plate Glass,

Ol(u\\n’m\'er I\av Co.- -

Scottisli Commereial Fire Iusur- .

| HENRY LYE, sgcret;zry,“‘f ‘

Inaurance.

N
)

.'

S uopedsur fovg) NOSNVE ‘T 0 |

"A. W. OGILVIE, M.P.P., President.

' Cnnndmn . Subscnbers

Merclmuts Mmmn,g .

The Journal - of . Commerce,

Fmance and Insurance Review. -
. "DEVOTED -TO:. R
Commerce, Finaiice, Ezmtrancc, Razlzoajs, N
Mmmg aind Joint Stock:. E’ntcrprrses L
Issued avery Fnday Mormng.
‘ SUBSCRIPTICI

British R : ;
American " ‘l‘. o .
amzle copies.. - .= 10 cents each '

OFFICE: Exchange Bank Buildng,

102 ST: FRANCOIS XAVIER STREET
.- Qorner. of Notre Dame St;; Mentreal. :
M s FOLEY & CO., l’nbllmen & Proprletou
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. Manngmg Director,—3I. II.

. Hon J. MeMurrich.:
o \Vnrrh) i Jxemmd); J;,sq
I Woo s

“TRAVELLERS As80CIA’

THE JOURNAL OF COMMBROB_FINANCH AND INSURANCE REVIEW.

Insurance.

Life and Accident Insurance Co; -
Prosident.—TuoMas Wonmamax, Bsq, M. r.
Gavrr, EsqQ.
rec tors !

T. 3. Claxton, J‘Aq

Jumnes llutton Ksq.
M H Qault, Lq C."Alexander, L«xq
A, W Obllvm, Jasq DLP.TP O ITL Mulholl'uld 183q.
llugh MeLeunan, Esq,

Toronto Board :
JnsI Belhune, Eg., Q C.,

John Fu:ken Bsq.
Augus Morrison, Esq.,

(. wayor.
W have’ complclcnl nrr:mgemeutn with the CONMERGLAL
CANADA to_earry thelr Acel-
dent Inaurance for 1877, mul the Sceretary, Mr, Riluy, (s now
" Lsauing our Certificates tothe Mombership,

Commwcrelal mon: requiring more Aceldent Insurance than
thut covered by the nbove Cestiticntes, ean effoct it to any
smount under F10,000 on the LOWEST TRRMS and the most
'PAwouAnnb (m\m'mo\s by upplying to Mr, Riloy or the

‘Dir
T Workmnn. asq M‘ £
Gault, Isq.

. M Smith, Esq,

llon S. b

‘.‘mm erelygn:

- the others, - :

“Thin ﬁompnmy hwuos Llfo and Accldent 'ollcies on all the
out approved plans, sl the Toweat pos-1blu rites,
Montrunl 17th Jan., 1817 . \lAC:\ULt\l. Secretar

'V‘ICT’ORIA MUTUAL
Fire Imm'ance Co. of Canada.

llnmllton Branch
. Within range of Hydrants in [lummon
Wator Works Branch 3 :
Within range of ilydrants inany locality ]nvmg
efficient water-ivorks, )
.General Branch g
Farm and other non-hazardous propert.y only.
One brar. ch not Ihxble Ior dobts or obhgntlmm of

GLO 1. \IILLS President.
. BOOKER, Secretary.

. IIEAD Oxrxlon...,..; ......... UM\(ILTON ONTAR:IO

_Capital - - T-

THE

leefpool LnndoanIobe'

INSURANC E COMPANY.

a— O

LIFE AND FIRE

Funds Invested in canadu - -
Government Deposit for Becurity of
Canadian Polioy. Holders ~ .. 150.000

Security, Prompt Paymentand Liberali~
ty in the Adjustment of Losses
are the Prominent Peatuxes
of this Company.
CANADA BOARD OF DIRECTORS :
HoN. HEXRY STARNES Chnlrmrm, T, 28q.,
De[‘) ~Chairman, [\Iéasrs ‘Daviq .l‘gxx':-:;lcl; ;sq.,
Co.,] ALEYANDHR S, Hinoxks, Eaq., Suv.
ALpxANDERT. GALT, K.C.M, é.
. THEODORE HART, Laq.

700,000

G.F.C. SMITH, Resident Secretary‘

Med:calnnfer:c—D C. MAcch.Lmu, Esq., M.D,

. Smndmy C'ounscl—b‘mfuuuom GRIFPIN, qu Q.C

Agencles ZEstablished Throughouit Canada

HEAD . OFFICD CANADA BRANOBH,
. 411 ONI'RL‘AL

The Otta,wa, Agrlcultural Insurance Company.

CA.PITAL - $1 OOO OOO.

”HeédIOfﬁce - -

Presndenb—THE HON JAMI‘S!S[\DAD

p NS URES AGAINST LOSS OR

‘;,}Farm Property, I’nvnte Resxdences Chuirchis Convents,

: Alsa donlents 0
. vNo Insumnce eﬂ‘ected on Manufacturmg or'Commer

+ fives, to which many Compnmes are liable,
. kFarmers and others owning Prxvate D

RO bo theu- advantage to In
. As its Rntes and the prov ons of 1ts polxcxes are

‘ ~'v}hlch may:be o

210,000,000

Xnsurance,

|” BRITON
LIFE ASSOCIATION,

.. '[LIMITED.}- -
Chxef Oﬁ‘ices, 429 Stmnd London

HEAD OFFICE FOB THE DOMINION : =
12 PLACE D’ARMES, MONTREAL,
Capztal Half a-Million Sterlmg .
£20, 000 Stg deposned thh Imperml Govcrn-

$a0 000 deposxted Wxth Dommxon Government }
* for exclusive benefiy of Oanndmn l’ohc,- :

holders.
: JAS. B. M. CHIPMAN,
Manager for Canada: '

Eltahhuhed 1803

IMPERIA.I.

Fire Insurdnce C'omp y .

OF LONDON

——

RRAD OB'FIOE xron GANADA

’ Montreal 102 3t Prancois Xavxer St

RI NTOU L BROS., Agents.

Sublcrlbed Cnpll‘.nl, - £l 600,000 Sl
. Patd-up Capital, - £700,000"Stg. {
Assnrs. == mea o £2,222,552 Sty

CeeE R Secretnry—J’A\iDS BLAOKBURN
$50 OOO 00 OASI—I
. Deposuecz Wz,th Government for protectzon k.

o

OTTAWA

of EZDonyhoZders

SR o n!nncwons AT MONTREAL, ’. ca
JOHN'S. HALL, qu Mayor, River St. Pierre. :

ALDERMAN NELS ON H

‘Al Nelso &S
J. ALD OUIMET MP i ons.

L BDAUB[DN’ M.D. [’

A. PROUDFOOT, M.D. Ocul|sL &c,&c.
TON. P. MITCHELL..”
GAGNON Clmmplmn

The Iusunn Pubhc WIII notlce thnt 0

doubtful’ value;
f«;ntes and a.ll mformunon requ

wellmg Houses wi d
sure with thxs Compa.ny,

much more beernl than; ‘those “of Oompa.mes doing -
a general business, ;

ur DFPObIT is in CASH nnd not Debentures or Stock

';Tlus 00mp:1n Yy Insure: nollzm_/] more ha.ar.lous than Furm Proper{ Y. and Prumte Residences.

DAMAGE BY FIRE & LIGHTNING

nnd Rlaks of a sumlar Cln.ss
fsucln Risks, .,

cial’ Risks, thus n.voxdmg losscs from sweepmg :




