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LeudItig ýVbAoIca0I nolises of, 1inoitroa1

SPJIING TRADE~, 1877.

GAULT BROS. & CG«,
COR: StI. HaELEN niIEO.tTS.

uimpactais cç

Staple and Fancy Dry Goods,
-ANDi-

btIAN UF.ACTUItERS]AND DÉALERS

CANADIAN TWEEDS,

GREY COTTONS, BAGS, YARN,

JAMES C0RPITINE &CO.
47 i, 473, 75, 4M7

S.'. l'A UL SI'RB', VlOiV.7RPAL.

Importers nud Exportera.

:FI 'T ]EL ffl
]IANUMACTURtERS OF

-ýU -PL GOODS.
And Jobbers in

BUFFPALO IOBEE,

XITTS AND GLOVEs,

FURt WOOL,
STRAW HATs, CAPS, Lic.

P5lOPXUETO5tg 01 TUE

Montreftl Feit, at Works.'

t3pesial todueflentP c.lYtred, to tia traClC la ont
mLanunture o7fur Oood8 aad WoffiBats.

.TREAL, FRIDAY, JUNE 2-9, 1877.

Leaclig XVlaojetle nlises ogl Torollto.

J. GILLES-PIE & COR
131VOIZTEIZS ANI) DrEALI'11S IN

MATSP

ST1?ÂW GOODS,

Furs, Buffalo Robes,

64 to 68-YONGE. ST.,

TO RONTO.

THIS WEEK

NW. FNCY StLKS,%e
NewDres Linens,

AIEW GRENVADINVES;
Newt Seif-Color Cambries, Blues,

Myrtles, Browns.

SERD FOR, S.4MPL ES.

JOIN'M.AODONALD,&.00.,
21, 23 &25 1%veilln StL. t
2 8, 3 0 3 32 Fron. t10- tret T no

38 ]PoUititat St., lalnclectcr, EsgIaasd.

(SuBSCRIPTObNSI 2 per annla

SPRING TJIADE, 1IS77.

J. a. MAICKE3NZIE Co.
IM COlTER11

WIIOLP-SAfL DEALERS

British, and Forceign
Dry, Goods,

.381 & 383 ST. PAUJL STREEIT,

Rear of the, riretneh Cathedral,

31ÔNTREAL.

O. Mai-N.NES &, CD.,,
22 ST. HIELEN ýST., MONTREAL.'

Etiva a complete and varied assortment la

EnElkk sd Scotc lolowornted

TAILORS' Trimmigs made a specin1ty.

The VALV:E of every linp la universa11y
ragarded 'as being exceptionally goýd, and
aNEQlUALLED.

CANADIAN TWEEDS.,
Tha.raiainder of ot SPrltnu Stock w1WL h

cleared ont at Maîxufacaturers' nrices. Mc have
saveral cases ai Twecds SLIO HTLY IRREGU-
LAR, ivhich we shall offier at OONSIDERA-
13LY :UNDEIhOOSTf P ROD1)U 0T1ON.

J3IYPRS visiting the màrket will find it ta theéir
A D VI AN T A G H ta carefully examine our
STOCK.

D. 31o1IM ~s & Co
MONTREAL
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Bank of Montreal,
BTAfBliSE IN 1818.

Capital Subscribed- - -- $12,000,000
Capital pitid-p, - 11,998,400
leserve inud, . -.. . .... 5,000,000

Head Ofloe, - Montreal.
iloard or DirectorM.

GE ORGE STîEI'II leN. , - 1residenit.
(9. W. CAM PBla L., Elsq. M.. Vice-'remlent
hon. Thios. tynn. SirA. T. (luit, .C.M.G.

Ilotor 1teiljîîîtli, Esq. Edward l)MIIkiay, Esq.
Il ci, Donald A.iiidA. I. Gl. libet Scott, 18q.,

Allanî C.li1îuir, IEsq.
R. B. Angus, (.teIral )I/yu1,te*

nrainches and Aeuciie ia Canuda.
Montrent, W. J. Buchanan, A n.

tlievillo; Ont, Ilanliton, Oit. Picton, Ont.
lriitford, " ilugston, 'ort 11op
irockvlillo, Linî'Isay, Quebc,

Chatham, N.Bi. London, Sarnia,
Cobour Ouit. hlonîctonî, N. IB Sime,
C2ornîwa ,Newcaistle, "Straîtfor,

rs, Oswwa, Ont. St. John, N. B.
Otiiiwii, SI. liirys, lli.

tl ,ri 'rii, Toroto,
la NS. lterboro'

A. Macnidor, li»s., 171spector.
Agents in Great Britain..-1.onldn, auk oflMont

reil, 9 lirchin I.i,a Lombard Strect. Lonion Cem-i
militteo-1tobert UIllcIle, leEsql., Sir John Ious, Bart.,

K.C. M.0.
BUankers i Great Brit'iB.-London, Te Bank of

E The London & Westiiiiisier iiiik: The
Unon Banik of London. ¯LiverpIool, The Blank of

Liverpool. Scotlan , 'le Britishle Linen Company
asd Uranches.
Agents lin the United State .- New York, Iiciard

BolI and C '. Stmithers, 59 Wali Street. Chicago,
B3ank o0nfà]lstreal, 154 Miadison Street.
.4tanuiteri in Uiiiieit ,Stite,.-NeW Yorli,Tiio Bankil of

News Yorki, N.li.A. ; T e .le iiii tal tinal Batik,
Bostoni,'i Merchanis' National llik. lho. The
Fartenrs' and 3lechanticn' Naiotiil lank. Sait Fran-
ci8co, The Biank ofBrithnh Colutbia.

Cooiaad1,o-kgtCo rtpnfn St.Jo ll'
N Ilul., Theu Union liîtik ch' Ncwh'stitiih(lii. llribisi

Columnibia, >rte Bank ci lritisi Col umbiia. Now Zeia-
land, 'Tlic Batik of Now Zealand. I ndia, China,

Jal in, Atstralia-Oreiital Bank Corporation.
Issiie Circulair Notes 'and Letters qf predit for

' aveller'a available in a parts of the w0orld.)

E XOHANGE BANK
0F CANADA.

CA PITAL PA ID UP .1,000,00

IA'L OF3'J . MONTE AL.

DIRECTORS.
M. f. GA<LT President.

T. OVE IïIL . Vice-President.
A. W. Ogilvio, Thomas Tilin,
U. K. Greene, James Cratlern,

Alex. Buntin.

O. R. MURRAY, Cashier
GrO. BURN. . 1nspector.

BRANCHES,
nluttîilton Ont. . . C. M. Counlisell, Mtnager.

Ayolr ônt. J. G. Dillett, do
Park Bil Ont D:E.Oameron do
Bedford, E.Q. T. L. Rogers de
Jolietto, P.Q . R. Terroux, r do

AGENCIES,
Quebec,.Owen Murphliy.

Vekleyfeld, D. 13. Iense.

FOREIGN AGENTS,
n -. The Alliance Bank (LhnutLd.ý

iEw YoitK :-Th National cnk of (om-
mure i Messrs. himers, McGowan & Go., 63

Walt street.
Gmosoo--Union National Bank.

Sterling and AnerIcan Excbange boughit and
isold : Intrest allow'ed on Deposits .

Coleotions made promptly nid remied for
at lowest rates.

BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Pald-up Capital, £1,000,000 Sterling.

Londou Oice-3 Clemen's Jane, Lombard St.

OURT OF DIRtTORS.

Jolmii James'< Cater, IB. .J. B. KeUdtIlil,
lheîîry Ri. ltarrar, J. J. ingsford
Alexander Gillspie, Frederlc ltubbock,

Molhard II. Glynl, A. Il. l'hilpo01tta
N. lturnlny l , IuW, J. liturray Itobertson.

Secreary-R.W. .iADior...

Il A t OFFICE IN CANcî)A.-St. JIIes St., Mot oi
1
e.

RL R. G nuil i.y, General Manager,
NVM. GIiNDI)AY, ItnsIector.

Braiches and Ageicies in Canada.

London, Kintigstoi, Fredericton, Nil.
Brantford, ttaa, JMoncton, N.B.
l'aris, Arnprior, 1ifirax, N.S.
D)unnv'Illeý Re'wVictoria, 1B.C.

lamilton, Montret, Stanley, l.C.
Toronto, Quebce,

ucipinec, Si. 1 clin, N. I.
.A 11ents in the Uniteid Sittes

Ni;w YonC.-D. A. MTe'l'avill tad G. MI. 1 orris,
Agentn.s

SAN FitiNoisco.- A. Mcfliiilay and I. W%.
Glenny, Agent".

l.osNiDoN BANKni.-Th Bank of England tnd
lommst, ulymi & CO.

Forreign:1 of
.Atitîitlin-Uuilotilîii ckýf.Autritii. Neus '/oîiîîla
-Ution liank o> finiatrntli, Batik of New Zelild.
Itiati Chinatt,andt Jlaan-Chairtcred Miceatbile lanîk
of India, London and China; A 5ra Bank, Litiidctl.
West lndleis, Colonial Bank. 1 arls-Mestrs. Miar-
cuard, Audre & CO.

THE MOLSONS BANK
INcOi'onATEn BY ACT OF FARLIAMENT, 1865.

Cupititl, $2,000,000 JRest, $540 000

IIEAD OFFICE, MONTREAL.

»irectors.
Joi n MOLSONe, Esq., - • JPresiîe,ii.
Hion. Tus. WonuMA, M.P. - Vice-AIr.'aient

TiiuoMAs CinAmr, Esq. I R. V. Sitîiriititn, Esq.
T. JÀS. CLArON, Esq. 11on1D. L. MsAcpiERsoN.

1. A, NICLSON, Esq.
F WOLIFlIRSTAN TIOMIAS, - - Cashietr.

Hi. 1EATON,- - - -- - - - Ilpector.

Branches Of The Moisons Bank.
Brockvile, Millbrook, brolto,
Exeter, Morrisburg. Winidsot,'.

lItgero1, Owîen Soind, Sorel, P'.Q.
Lndon Smiith's -Falls, Camtpiiibctottn . .

Mevarord, St. Thomas.
AGEtàNTS IN TiIE DOMINION.

Quebes and Onttario-Baiik of lontreal and lis

'ews 11ruIswvick-niIntik of N. Brunswick, St. John.
Nova Scoia-llalifax littklng Companu at d lisBiraniches.
'rinceElwtart Istawtt-Merchatnti Bant of Hall-

fax Chailottetown & StmmtttteraIldp.
Ieifor uand-Coimiiiiercial lank of Nowroitid-

landt St onlts.
AGENT5 IN UNITED dTATES.

Nets York- Mechanes' National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. P. Siiiithier & W.Wattsonl; Bostant Mlerchiants National Banik; Port.land, Caec National Batik; Chicago, First Nationa
bisuik t1 Clevelanttd, Ciommiercial Nattiottal Batik;,
l1tro , Socot i NttIont B ank; Ruujalo, Fantitors'

andi MitechatscB'Natioial Batik; Miltwaikee, WIscon-
sin Marino init Fie Ilnuranuce Co. Bank; Totedo,
Second National Bantk.

AGENTS IN RIt:AT tRITAIN.
London--Bank of Montreal.; Messr. Glyn, Mliis,
urrie & Co. Mestrs. Morton, Itose & Co.
Collections made lea r.l parts oh tho Domninon and

rabants proinptiy rewfted at lowetf rates of ex-ochange.

The Chiartored. Banics.

Merehants' B3ank
OF CANADA.

'Thliuc Lit.-GoverioroftlheProvince ofQuebec

aving by Proclamaition of date the 23rd insit.,

apliiiited MONDAY, the 2nd day ofJULY next,
for flic observance and celebration of tlic Anii-

vcrsary of the Confederation of the British Pro-

vimeus of North Amenica, the business of the

ANNUAL MEETING
ofi the Shîarcliolders of this Batik will be trains-

acted at the BANKING IIOUSE in this City on

TUESDAY, THE THIRD DAY
OF JULY NEXT,

At TWELV E o'clock Noon, to whicli place and

time tbc ANNUALlh EETING wilI bc POST-

PONED, coiforntable tO law.

By ordet of the Bourd.

GEORGE 1HAGUr

G îeral Manager.

Montreal 2'ahi Juie, 1877.

LA BANQUE DU PEUPLE.

Capital $
2

600,000.

Il EA J) OFFICR MO'TJIRAL

C. S. CIERtTt, Eq., PIresdent.
C. J. COUlISOL, Esq., Vice-rresidonl.

A. TlOTT'IElt, Esq., Casitor.

FoREIGNa AGENaTS

London-Glynn, Milla, Currio & Co.
.Neto lork-'attioinl Biaik Ofthe topublic..
Quebec Agency-La BatqueNatioualo.

City & District Savings iBank.
IHcad Oficc, 176 St. Jmes Street,

Oien Daily from 10 te 3. Capital, 2,000,000

Presilent . . EDWARD MURPHY.
Vice-Presîdent, R111 FRANOIS BINOKS.
Manager, EDMOND J. BARBEAU.

BRANCH OFFICES s
Agents.

No. 1 CatilerIn a t - Se A.GAltiity.
No. 446 St. Josepi Street, - Y. BARIEAU
Poiut St. Charleil. Conter Wellington

and St. Etinne Strete, - WM. DALY.
Tue Branclies will be open daily from 10 to 3 and

troma t ta 8 .ai.
S INTEREST ALLOWED FOR DEPOSITS

Collections made. Ainerlean Oreenbacks bought
Exitauge oi Now York, London and P&ar.ist Carrent

r
t

es.
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THE CONSOLIDATED BANK
0F CAWAD*A.

C apital, -$,OO

1,rîaidci: S3IR FRANCIS IIINOKS, RCMG

Moia.......Mnrn

1 10 tli . ILuctv Iw'........L Sit..........iotrentf
IVuî iv Ân' ES ..................... Montrrill

.110011 itALîîsC r, tO................ it""SaIl
....................

o

ttiîîlla Il. silil lise. Esqi...........Silil ît

J-B.IEN!Nyl . Geliaral Manager.
TI{0S. UCCRAKEN, - - Asst. on. Manager.
ArcS. Camtpbell, . . . . . . . . . . . . . . . . . Inpetr

BR~ANCH-ES.

Do, LCtiiltttalz Sqilire.

Ilaittîl. Na tluiiiirg.
Bleîville. Solii'ortit
01ti10111111. st. ijîîlltartils.
(Jttit. Stherbrooike.

Goît. w'tigtiiit.
Ililaiiiltuîî. 'Yaaîtatock.
Narwicti.

1)o, Yoîîgc Street.

Alltttîîîî Itiîîîk, (Litiîttedt 1,0i1(1011.
Nittioliit liiki ai' Sctiiiillit bracs.

Ultetr Iluîiikitg tJolliîlutly, ttcttilst.
sîilittilora& WIîlS0li. EaN' yotc.

Nittillitf t'îîrt jttîît, e y r.
]ltî Penod &tt Cttlto, NorI ra

Firii&ier l taueliic' IlaItc, îitriiîo.
lirai Naionalîitit11k, Ooui'ego. 1
Iltetrct atRlowait oi, Doiasts, ttccoriliitg toarranige-

lit ent.
Lattis f Coditgrattau anEiilîiîiti r tiui ui

Seoîtîilt ii ii a it o li iJipîîîîî siiît

TIE CAINADIAN

Banik of Commerc.z

DIVIDEND No. 20.

Notice is 1iîcroby giveui tli:t a dI«vitlCîId

FOUlt VER (JEtN'I'.

lipoi the capital stock or titis Inîstittution
lias licous dccinredl l'o tce cul-relit lil-
ye:ir, aîîd iltat te sainie ivill bc Paîyable lut

the Bantk antd its bratics oinuîd lifter

Tueosday, tihe 3ra day of 3uiy next.
le Tiasîsser B3ooks NviUl lie closcd frot

tlue ISti or June te Clic, 2%id or J uly, bodi
ail~ inclusive.,

Thý 11o Aurlual G91ncrai Mectiîîg or flite
SIl.Ifclîolders of tia Biiiik N'il1 bic litid'at
te I3ankiîîg leuse, iii Torontto; on TUiES7

DAY, 0î ltit day * c'Juiy u)Cxt.
1ie hair wivi l taket 1 twelvc o'ciock

110O11.

]3y order of tieý 13o:rd.

W. N. 'ANDER~SON,
ccral Miifîîî:gcî

Toron01to, 23î'd M:tày, 1IS77.ý

TacIiiartired 11nîîicis.

TSiR .oWï\SI-IIPS B3ANK.

,Notica is lharahy givean tiat il

DIVrIDEN]) 0F F OUR PERn CEN r.

1 poil the pald 111p capital stOCkC of ttislTiititi oli
lýias ijacu declatred 1o 't3 li currnt, IIAtLF VI\ IL
ittîj tia tt Uic saine ittl b payabl it at ia llcîulf
offttiaiî Batt on tind itfteV

iMONDÀAY, VILE SECOND DA1Y OF' JCL~Y

'llie Triiiiotr l3ooks wvill bc coscil fronti flic,
151 to fIaL 30t.l<iny arJUNE, hfil ulîlys iîîciit-

]
3
y orîtr of tie l3oaid,

WILLLIA PARWELL,
Cîîlhier.

Silihroolc, aSOi iiine, 1877.

licad OIe, - - -Toiontri, Ont.

DIRECrORS:

lION. %V. P.MAIOAD

~vN. MU] bEsq., M.D.
A. S.) Mttt, Niai.

D. FINE, Goncral Manager.,
meiîi fo G/c<aî,crîîîi.it <if <)îîtiîrio.

peterb)oro, ottiir, Port t'arry, Poart licie, lVant-
brake, lÇwiiii rlilWîtby, )Ifositit troraxit,' Troi-

l . tret. i Aiqîi~ -101(ol iig..-Iiiik or Itori-
freat. Ëoai X'rk-it. lienait (),U le. Siflttiar.

AMPER1AL 3ANKý OF CANADA.
NOTJICE IS JijeEIEY OIVEN tliat a DIVI-

DEND of'

lploî tie pail-ilp capital stock or Luis Ilistitii-
tljol lias bcaîî declîîreil l'or the cirrcîit, lili-yoiir
îiîd thaït the siaîaa witt ha I)itayiihleit it 1 cat

Otlice andS Branîches, a11it ad litecr '1'uLSDAY1
31-d JULV lieaNt.

Tho iitiisrer BIooks iwltl bc closed fro11t flic
ItiLli Jiîii ta tlic 2i10 Jîîly îîaxt, bati (itlys

îiclusive.

The 'Annual IGenerai Meetingi
of tie Slintrolioildars wvill ha field at flic lîîiîîk on

WEONSDAthe fia li daty of.IULY îîaxt.

Thea Ciir to ha ilcolî at ONE o'clockc.
IIy, aidler or fIl ttaîil,

LStgiîad l I.. caiotiir.
Toronlto, 21tti à)lîîy,'.l877.

UNI!ON BANK 0F LOWER CANADA.
DIVIDEW.J> No. 23.

NOTICIe lb licreby gtvalî duiît il Dtrtdeîîî or
'liRtic 1'ERi CIEN'I.1

O11 ilic pal-11ti Cliffptil Stock aI' titt liîsttlîtioîl lias
tlt tiy liciaclitireîtl toi Mea cimenat liaityeir, aindi
hittt 3tuBllia M-111 bic îîyî lit Is t18 t 1C eutOtc llld

ttri-iliclies 01 iiiiti lifter >WN IjAY, tita SECOND) daiy
0l".) UIY îîaxl,.
'flic Triîîisi'er Itoaks w'ttt tb closeil froîîî ttîa Stx-

tecith tu the 'Ihtrttitî ot taint, tilthtilltys Ill-

1111 E ANNUAL ç VIN IEttî',.let EEtNG aor Slîaîa-.
tiatîtrs iwll bu lietd lit tthe Itîîiliig 1toila', tii thii

Cýtly, aoitISD , tuaOtic % îtîi aiULY, 18,47.
'fia CtinIr ta bu talani NWEV a'ctack, Nolit.

Il> oror àlta Board ,Il. M~aWEcastir,
Qtitbc, 2Stli ISty, 157Î.

Thl Cîrtrckaalo.

The Banlk of 1Tordono,

imncorp)oratetl 1855 .

capital, $2,0000O, Râservo Fund, 1 ",000,000

J1AMlEiS ti. W'aiîrs, i'-rstti.

A11..T. FUi.'iîu, Il nicia C.A vi t i,

E AD OFFICE. TORONTO.

I)UlNCAN i'OIitSON. clsîllilIi.

lnt J. 'l. Ito. r ttUltNStt)e, ; t1<srîoait,Jsp

IIIANKiES.

i laîiiou, ltliuiigc iatik NO'i.tiF. You1. NUiil.
.1u4>1tt11 liiigor commercei . J.ii A. 6mley. lttrlîani

%V. 'uVitiiî Osuu'uîîio, Ii.T., l..îîke Outirta Niîtluntti
Ilîîiîkc; Qui-i t:tU miid 0i"I,lii'A, i.a Bliîqîî 'it tonaiî.

STADACONA BANK.
QUJEEBEC..

CAPITAL......,îOîO

DIR EC0 R S..,

Ilon,.. . AtN iEýu. Il: P I',..Vý tc.ic.-IîS
A. . Catroil, \1. tP. J tiItia

T. LaeDitt.

EuavViI'-C. le. Stîttt tîcrs nuit Wt.. Wîîtion.
Cttc:IgO-tuiIk Of toîrît

Bank of Ottawa,

*TAMEIS It.îcI.AIZEN, .sci.. Presid,'îît.
t'ttAtLES MA Eqî., VicsIr*îdeîît.'

C.'t. llîitc. , t Atexandetr Frttsitî', lesq
IC1,4), itlîickbltirît, Imq., MP. Alinii Gilttair, lesq.
1 it. ucolgt Iîrysoi. Geaîgo iiiiy, Esq.

1taîu. 1,. Il. Ctiîîrcti, i.1.
P'ATRICKCtOlttSS'

Cirutiar.

AgeicyAriiutar.Agenîts flt Catiia- Cnaiîilil
< jlîîîk oft Cu,îiiîiîrce. Nawv Yark-J. G. llirluaýr

& J-. Il. GaOthIIY. Launî, Eilg..-Atttiiiicelhuiki.

TO DME PUBLISHED SHORTLY,

The F'inanail cie3 ana o meca
Depressioni of 1873, '74, '75',

IXy Ail A. TXILLON, Esj.,.

This voliime,,tuae resiulvt i doo otjservaiMon itid'

zîitîlaitrid hitcaitîtrc, nud ita îlariîtgemttti
aor lIt0 iliîiclail coumuilins of' ftic coîuntry, lias beeau
îureltsad %y'iti gretit etira, tiîtd %il lia foiîîîd or ttil
gri altest iîracticiit îîttitly ta u titi 11f1 aflstesad

Ciîiî'îssitgAgattatail ortly solîcit iulecriltloim



in† loÜRigAL op cUME Écdf-FNANdfl AN ilSURAN.E 1mE

FOinancial.

THE HAMILTON
Provident and Loan Society.

lion. AnAM IlorE-1resident,
W. E. SAnD FoaD-VIcc.President.

Canital (authorized to date)........... $1.000000.0
Sucribeap 50.2000

aitd-up Caital................... ... 68,749.00
Iteserve Fund........................ 65,000.00
Total Assets...................... 1,074,404 00

MONEY .ADVANCE D on the security of lieal
Estato on; tie most favorable terme.

MONEY RECEIV E7D ON DEPOSIT and interest
allowed at 5 and 6per cent, Uer annumt.

1OFFICE,

KI1G STREET, HAMILTON.
1. D. CAMRItON, Treasurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Suibscribed Capital - - 1,000,00
raid up, ..- - 621.000
ReserveFund, - . 124,300
loney loaned on Real Estate Securities only.

Muniiepal and School Section Dobtentures 1 pur-
claed.

SAVINGS BANIK BRANCI.
Interest allowed on Deposits, at the rate of 5 or

pur. cent per annum. 'VILLIAM F. BULLEN,
Manager.

Oillo Cor, Riclmond & CarlIng Sts.,
London, Ontario.

THE HUHRON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON,. . ONT',

Dividend No. 2t.

Notice is hereby given that a Dividend of
FIVE PER CENT on the paid up Uapital Stock
of this Company hïas been declared for the cur-
rent Ialt-Year, and the same will.he payable at
the Com-paay's Oflice in London on and after

fTULSDAY T'RJE 3rd 'J)AY O.F JULY
NEXTP.

The Transfer Books wilI be closed fron lth to
30th June, both days inclusive.

By order of the Board,
L. GIBSON, kanager.

London, 12th June, 1877.

L eadng wholeMsale Trade of IMontreal.

O OTTON, CONNAL, & 00.,
3 .Mferclanttt' Ea-xchange, Montreal.

CONNAL, COTTON & 00.,
. 97 West George Street, Glagowi.

Sncesors te lorrison, Mraclean & Co.,
Representing in Canada CHAS. TENNENT & CO.,

St. liollox, Glasgow-Sal Soda, Soda Ash, Bleaching,
Powder, Itoll Su;llhu;r. Il. J. ENTIHOVEN & SOMS
London-Pig Lead. Wi. LANG, Jr.. & CO., Glasgow
-led Lead, Llttarge. 1 & R.TENNANT, Well
Trn.rtnewery, Glasgw-Indta P'ae Ale and Pontor,
an;d -other wnell-known; lou;es. Also Scetch; Relned
Su;gare, Lt;nseedl (it, Tin Plates, Sheet Zh;ic, e., ce.

ESOrders for an;y ef thie abeve or otther gonds exeu-
ted tin Dritsh m;arkcets on bout possible terrns.

LEO HARMBURGERa
BROKER & COMMISSION MERCHANTIN

TobacCos, CigaTs, &c.

432 ST. PAUL ST., MO T REA L

W. E. M. ROBITAILLE,
General Conmission M3erclant, and Wholeeal

Agent. Depot :oug's Bulding, 78 Peter St.,
ud 20; Sault.a.Matelot St., opposite STad;'ona

BlankS, Lower Town, Quebec.
Cheap Gouds. Well Served. Job Lot. Terme easy.

Loadinsg StocIk Brolers of luIontrentL.

WILLIAM SACHE,
STOCK BROKER,

Nemtber Montreal Stock Exchange.
OFFICE:

90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

cOALS, OILS,

Cien.icas, P Iro, &o.,
5 ST. SACRAMENT ST.,

NONTREAL.

FRANK BOND & 00.,
BROKERS,

7 ST. SACRAMENT STREET, MONTREAL.

Stocks bought and eold at j per cent. Comision
on the par value whenl S5000 or Over.

FENWICK & BOND,
STOCK BROKERS,

(MonTaICAL S'roo EIxonACG E.)

OFFICE:
Po. 1 MECEHAH1TS EIHA12OE, Il ST. OÂ<nACRAENT UT.

J. R. MIDDLEMISS & 00.
B ANK ERBS,

Financial ana General Agents,
DE:AL1;RB IN

STOCKS, BONDS AND DEBENTURES,
Saf3 and profitable inesrtnents secured for

cUen ts.
ORDERS PUNCTUIALLY ATTENDED TO.

115 St. Francois Xavier Street,
MONTRE A L.

MACPOUGALL &DAVIDSON
B RO KE R S,

lqorth British & Mercantile Insurance Building
MONTRtEA L,

Members of the Stock Exchange.

ConnysroNuENT.-The Bsnnk ofMone;treal, Lon-
don. Messre. Morton, Rose & Co., London; Tie
Uank ofScotland in Edinburgh, Glasgow and Dun
te; Messrs. Cannann & Co., New-York.

RITCHIE & NOTT,
S TOCK BROKERS,

(Aem;;ber. of the MSonitreal Stock J4Erchange,)
Ofile No. G 11OSP4ITAL STREET.

Stock bouglt and sold for cal; or on mnargin. Inivet,.
ments maIe or ieetlized. Loans negotiated. Ail invest
mnents made throughi us will be periodietlly reported
upon, and the Interest of all our clients will receive Our
most careful and innediate attention.
JAMEs Q. RITo11E. JoIeN F. NoTT.

J. D. CRAWFORD & 00.,
0f the Mon;treal Stock Exclange,

Stock~ & Sla&re Brokers,
CoRNER HOSPITAL, ST.> AND ExOHAoE

Co.C,
IIONTREAL.

.T. D. Crawford. Oeo. W. Hamilton,

Leadinig Stock Brocers or' Toronsto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 KI1G STIEET EjAST,

TORONTO.
W. ]Iorig. R. H. TaEMPLE

H. L. HIME & CO.
zo KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debentures, Mortgages, &c., boughit
and sold.

N B.-The Stoek Echange attended ditly.

JAMES & PHIULIP BROWNE,

STOCK BROKERS.
Monbers of the Toronto Stock Exchange,

Dealers ln Sterling Exchange, lBank Stocks, De-
boutures, Mortgages, &e.. U. S. Currency, Silver and
Bonds- Drutts on New York issu;ed n Gobld and Cur-
rency. lromr;pt attention given te Collections. Ad-
vances made on Securilies.

No. 64 Yonge Street, - - TORONTO.

W. B. PRIPPS & SON.
Bankers and StoCk Brokers,

Toronto Street, opposite old Post oice,
w B. Pnirrs. W. AnRflTtU Pnrrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bouglt

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and General Comnission Agents,

O0IeloE AnD WÂAnEnorOE:

1l FRONT STREET, EAST.
P. O. Box 494. Toronto.

A. T. M'CORD JR. & 00.
58 ADELAIDE STREET, EtAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,O0Q,t00.
Gore DistrictFire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Gencral Agents for the wheole Dominion.

LEGGAT &JOHNSON,
eANUFAMoURERS OF

BO O TS & SH OES,
BAVE REMOVED TO

39 & 41 WILLIAM-ST., MONTRE AL.
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A ssln,,ees and Accountants.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MONTREAL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IIIONI'TEAL.

A; M. PlIRliNS, Coin. and Official Assignee.
C. 'IASO L, Oichil Assignee.

A Ml¢.L PEltINS. Accounitant.

JOHN S. SHEARER,
Commnission Agµnt,i ssignee &. A ccounttant

CO<MMISSIONEIt, &c.,

5 ST SAGRAMENT STREET, MONTREAL.

prompti attention giveni te collections aind the clos-
Inge ot accoulits.

THOMAS MILLER,
Accountant and Official Assignee

For the County of 'erti, Ont.,

Establishied in 1858.
Special Attention given to Insolvency Business.

COLLECTIONS punctualily attenetCd to, nuit rUI pt
roturna guarantced.

Office, Odd Fellows Block, Market Square,
STRATFORD, ONT.

LAJOE & SEATH,
ASSIGNEES, ACCOUNTANTS anid

COIMEISSIONEICS,

6 6 and 68 ST. JAiMEJ S STRE V T,
MONTREAL.

L. .S. LAJ0IE, Coin. and Official A.igiec.
DAVID S EALi, Accouitant ami Coimiissione.

DUPUYTAYLOR & DUFF,
Official Assignee, Accountants,

ANDl

Commissioners for taking Affidavits,
353 NOTRE DATE STREET,

OrPoSrTE EXCHÂNGE BANK, lONTREAL.
Loris Durur, - Oficial Assignee.

SCo um ionesoiofier6 of titerior
F or f tower Cannda nidJohn M .1>nd for rrovince of Oitario.

RHIND & FULTON,

ssignee £lynccou antctes,

26 ST. FRANCOIS XAVIER. ST.,
}AñoNT REL

Wý,. Rn I1Nn) JoliN VULTzo '
Otlicial AssIgnee. Accounitant & Gmisioner.

EVAS & RIDDELL,
PUBLIC ACCOUNTANTS,

E DWARD EVA NS
OFFICIAL ASSIGIqEE,

22 ST. JOHN STRE ET. MONT REAL.

Assignees and Accou,,nant,.

STEWART, OUPUY & CO.,
Accountants & Official A ssignees

MERCHANTS' EXCHANGE,
MONTEEAL.

T. M. BRYSON & CO,
CUSTOMS AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANGOIS XAVIER ST.

A Il Oustois bulsiîîess promiptly attended to.
Storage free or in Bond.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchango Court,
10 HOSrPITAL STREET, M ONT RE AL.

D. S. EASTWOOD,
Official Assignee, Accountant,

AND

GENEFRAL AGENT,

OTTAWA, ONT.

DOUTRE & WHITTON,
.ss. nie A S ccou taats

59 ST. FRANCOIS XAVIER ST.,
M1ONTRCEA L.

AI.nlIoNsc Dourai, A. W. Wîuî'rrou,
OIiciatelssiUnce. Accouf0iut ç Conunissioner.

Leading WhIolesle Trade of ITIojîtreal.

COCHRANE,, LEWIS &, CO.,
Costi,, IION Mucirrs & G EiNRAL AmmýTS.

15 IHospital Street, 110n1treatl.
ltepreseliting ji Cannda:

R. VorriEnsl'ooN & CO., le1 ,orL Coifectioiiors,
Glasgow and London.

JoN GILI.oN & Co., Pickles, &c., LeI.tI.
LA.LA & Ewii,s. Sauce 3anlufacturers, Paisley
W îLIAM BAiLiCY & SON, Ilor8ooey Fields Cijoiel

Works, Wolverhampton.
MlA ItTIN & CO., (Limited)Millboard Manufacters

McI -NN& TANNA] LL,Crownî Point Tube Works,
<lhigow.

GAS FIXTURES.
A large and varied assortment

oP.
ionuZet ani Crystîîl Ganiers

flrackets, IEnll Lunîaîis, &c.

ROBERT MITCHELL & CO.,
1DONTrREAL JERASS WVORKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & COU
STEM SAW & PLANIG M.LLS,
South Side Caîni, Next iedpilt h'd Sîiîgr letLdnery.

AI] sorti sud dimensions of

SAWEID L USIEER .AND TDIIRIE E,
Suitable for Building,

Const:uitly on and or Sawed to ordor.

SEASONED & PLANED LUMBER
Of every docriptton, alwsys !in Stock, at LoNvest

MSarket l'rices.
Flaning and sSaw>ing at very low Rates

Lendlnxg Whioleale Trade of Piontreal.

W. & F. P. CURRIE & CO
100 GREY NUN ST., Montreal

Impjoîrf Pq ro R11ay rou, RouPes' p ,
Gallvaniue rou, CaidPlates, Tin Plates

tioller Tibes, Gan T'ubes,

Ingot Tin, Rivets, Veined MarbIe,
Ingot Copper, Iron Wire, Roman Cement
Shet Copper, Steel Vire, PortlandOement
Antimiiony, Glass, Canada Ceuent
Shreet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chinney Tops,
Dry Red Lead, Fire Bricks, Fountains,
Dry W'te Lead DRAIN PIPES,

Patent 1'ncaustic Paving Tiles, &c.

MANUFACTURI1RS OF
SOFA CHAIRS AND BEDSTEADS.

A large stock always on band.

SHAW BROS. & CASSILSI
TANNERS

AND DEALEtRS IN

HIDES & LEA THERQ.
13 Recollet Street, Montreà1.

CASSILS, STIMSON & 00.
IMtOUTEtS 0F

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STRE ET,

MONTREAL.
ARCIID. M. CASSILS. CHAS. STIMSON

COCHRANE, 0ASSILS & 00.
MANUFACTURERS OF

Boots and Shoos,Whdlesale
.CORNER oF

St. Peter & St. Sacrament Streets,
M. H COCIIRANE
CHAS. CASSILS, MONTR AL.
ABRAMSPAULDING

AXES, HOLDEN & 00.
Manufactureroof, and Wliolesale Dealers t

I3oots and Shoes,
596, 598,600,602&604CraigSt.,Montreal.

A large and well assorted stock constantly
on land, specially adapted to the wants of the
country trade.

LA CANARDIERE,
Beauport Road. Quebec.

One mile from the Dorchester Bridge, valuable
property, worth $14,000, to be sold for half
the cost¡ Ooach house, Stables, &c.

.Apply to LOUIS LECLERC,
Notary, Quebec.

6I3
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LeadIngWVohoal Trade of lontreal.

BEATTIE & BROSTEBR,
IMPORTERS

ýT E AKS,
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
.MIONTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONARUE & 00.,
IMPORTERS

AND WIIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
Co0NE0R OF

ST. MAURICE & ST. IIENRY STS.,
MlONTREA L.

Samples sent by mail when desired.

THOMAS H. COX,
Importr and Dealor in

Teas, Wines, '
and General Gr'occries,

WHOLESA1E,
478 St. Paul and 399 Cornmissioners

Street,
MONTREAL.

COSTELLO BROS>
IMPORTERS

Wholesale GrocerE,
WINE & SPIRIT MEEHiANTS,
49 ST. PETER STREET,

MONTREAL.

E. E. GILBERT & SONS,
MIA1FACTURERSB 0F

PORTABLE AND STATIONARY

E NGIN E S,
Steam Pumps, Shafting Pulleys, &o.

Office:

722 ST. JOSEPH STREET,
MONTREAL.

Leadinàg Wlholesoale Trade of M11ontreal.

JAMES ROBERTSON,
General Metai Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:

Qucen, William and Dalhousie Streets.
O/lice and Warehouse-20 Wellington Street,

MONTIIEAL.

A. HODGSON & SONS,
PRODUCE

Commission Kerchanis,
MONTREAL,

ALSO, IN

NEW YORK and LIVERFOOL.

Ontarlo Aunvertpencîîts.

Encourage Home Manufactures,

Rosamond Woolen Cou,
' ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEDAL awarded by the British

Commissioners at the Centennial Exhibition,
Philadelphia, for the best TWEEDS.
The OnIly Gold MVedal given at the Cen-

tennial Exhibition for Woolens,

B. ROSAMOND, President and Mannging
Director, AMaS

V. STEPHEN &Co., Selling A etA.
'CNRA L.

EDWARDI JAMES & SONS
PLYMOUTU, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rine Ball Blues.

Every Description of WASHING POWDEES

RIZE MIEDAL RICE STARCHI.
Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO

THE LONDON
Oil Refining Company

Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office : Riehmond St., London,
Ont.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leadig Wltolesale Trade.o Montreal

JAMES JACK & CO,>
(Late Sinclair, Jack &: Co.,)

if holesale Grocers,
!IMORTES OS

EAST & 1EST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lenoine Ste.,

NONTlREAb.

H. A. NELSON & SONS
IMPORTERS OF

Fý cy Coods, Toys, &c.,
MANÂUFAc'lUR1ERS OF

Brooms, Brusies, Tooden,
AND WILLOW WVARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,
'ro.orrTo.

CRATHERN & CAVERHILL
IMPORTERS OF HIRDWAItE, IRON, STL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Builings, 135 St. Peter St.,
AGENTS, MONTREAL. Ca.

AGDNTS, VIEILLE MONTAGNE ZINC Co.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & CO,
V.anufac1urers of.News, Books and Coloured

Printing Papers,
IN1FLOPE PAPEZS AXD ENI'elOPle.9,

M anilla, Brow, Grey ad Strav W i oi,
R0oo1111 Folt anC latch Paper, Strawboard sud
1'aper lings, Cards and Card Bonrd.

Blank Books.
Importers ot overy description et fne

WRITING AND JOBBING PAPERS. EEAiEL.
LED P>APERS,.ENVELjOI'ES.

Millp at Windsor, Sherbrooke and l'ortueuf.
374, 376, 378 ST. Paul Street. Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L ISBURtN.

ELAX y

Linen Machine Thread, Wax Machine Throad
Shoc Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & Co.,
Sole Agents for the Dominion,

1 &3 ST. BELEN STREET,
, MONTREAL.
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Lendling Wholesale Trade or n1oRtreale

McLAGHLAN BROS.
& COMPANY,

lave removed into Now and ConmUodlOus
promises,

480 St. Paul & 401 Commissioners Sts.
Tlîey are uow ready to serve esstomers.

Stock is ial assortcd.

ORDIERS bave Prompt Attention.

J. S. MtcLACHILAN. WM. MCLCHLAN.
CHARLES MORTON.

Leadtng Wliolesale Trade of 111ontreal.

Spring, 1877.

Leadng Wholesale Trade"of IMiontroal.

SPRING 1877.

ROBERTSONS, LINTON GEORGE WINKS & CO.]
& COMPANY,

LEMOINE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock niow complete in ill Deparlients.

Marci 7, 1877.

CROIL, TAIT & CO,, BROWN, TAYLOR & CO.;
IMPORTERS OF

No. 204 McGILL STREET,

IMPQRTERS

STAPLE AND FANCY

DRY GOODS
WI71OLESALE.

162 McGILL ST., MONTREAL.

Joinq SrTvENSON BRowN. INNES M. TAYLOR.

ROBT. DUNN & CO., ANTHONY MCKEAND & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

CLARK'S ELEPHANT

SI X CORD

SPOOL COTTON,
H AS THE HIGHEST TES TIMONIALS

IN THE MARKET,
The following Seving Machine Ca es recon.

mnîd thmeir castomer8 and tlie publia ta use tis
COTTON TEREAD ONLY wIth theirMacliines.

WHEELER & WILSON Manufg Co.
SINGER Manurfg Co.

HOWE Machine Co.
RAYMOND Sewing Machine Co.

C. W. WILLIAMS Soev'g Machine Co.

Whîolesaale Importers only supplied.

WALTER WILSON & 00.,
o . gents, Nos. 1 ani St. Hielen Street.

MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.
-- :0:--

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ANTHONY iMCKEAND. JAS. M. COCIHRANE.

COPLAND & McLAREN,
Importers and Manufacturers

WELLIN GTON & GREY NUN STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Poundrles,
Fire BricIts and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edgiug,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c., &c., &0

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNERi oF

McGILL & BONAVENTURE STS

BELDING BROS. & CO.,
MANUFACTURERS oP

Machine Twist,
Sewing Silks,

Tailors' Twists,
Enbr'oidery and Saddlers' Silks,

É6 Boiaventure Street,
M9ONTREAL.

SALES-ROOMS IN THE U. S.
NewYork,5OlBroadway riladelplila, Cor. (XOI
Chicago, 198 East Madi- and Arci Streets.

son Street, Boston, 50 Summer St.
Cinclnati, 56 West th St. Louis, 601 North 1th

Street. Street.
W. S, Brown & Co., Agents, 569 Market St., San

Francisco.

- Toronto had eight failures last week, six of
which were liqior dealers.

-- Bushixss in Toronto harbour is dill, thera
are scarcely any grain freiglits and lunber is
scarce.

-Schooner' Provincial," wrecked in Toronto
bay, has been blown to pieces; seven tons of
copper, it is calculated, will be got ontof her.

"Queen's OwnI" volunteers have sued
Belleville fur services during the locomotive
engineers strike.

-Chîief Justice lichards lias been appointed
Deputy Governor ta act in hie abscuce of the
Governor General.

- The failure of the National B1ank of the
State of Alissonri at St. Louis proves very bad.
Five Directors owe ihe institution $800,000.

- These are sad times for our lire insurance

comlpanies. We are glad to learn that ail of
our (jnnadin instit uions s Pa rovincial
which alis suspeended, are. girding on their
ailor and preparing to meet ail liabilities in-
mediately. Even one or two who were sus-
pected.of wrakness deny the charges publishied
in a carelcss nmoment by a morning contenm-
porary.
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Leadiir lVlolesale Trade'of Monxtreal.

JOHN TAYLOR & BRO.
16 ST. -JOHN STREET,

OFFER FOR SALE

American Boiler Iron & .ubes
WROUGHT STEAM PIPE &TIT TINGS,

CAST IRON WATER AND GAS PIPE,

RUBBER-COATED TUBING.

AGENTS POR

MORIS, TASEER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
GEORGE BRUSH,

24 to 34 Ring and Queen StreetsMontreal
MAKESR OP

Steam Engines, Steam Bollr, Hoisting Englies,
Steam l'un, Cirular Saw Mill, irk Mills, Water
Mills, Mill 'enring. Hangers and PuIllies, Band and
Power Holsts for WVrehouses, &o., aloo, sole Mainu,
facturers of
Bzlakeol Patenit stone and Ore Breaker,

with Faientcd Improvements.
<'ASKWITH" atent nydraulic lift.

AND AGENT FoR
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's Centrifugal Punps.

- The Exciequer Court met Tuesday et
Ottca'awilben argument in the Intercoloinial
Railroad case of Murray us. the Queen was
licard.

Charles Meredith, grocer,Toronto , is offer-
iag creditors,75e. to the dollar; Walter Riddel,
locksmith, London, is of'ering 25c, and David EU.
Abel, bulder at Windsor, offlers 5Oc.

'T ug Enngiue' left Ottawa Thirsdîiy with
22 loaded barges, the largest tow of the season ;
the average cargo of eacli barge was 110,000

otThe Montreal Telegraph Company an-
nouince a dividend of three and Cn half ier
cent. for the half year ending May 31st, liayable
after 5tl July prox.

- The stock: of St. John street, Quebee,
Car Co nuîy lias been nearly all subscribed,
is being rapidly paid ip, and tle cars are cx-
pected te begin rimîning in Septenber.

-TheBritislh Anierica, Western, and Provin-
alre the Omly Insi'rance Companies ha'ing

adquar ters ia Toronsto tiat stiffered by the
St John Calaunty.

-- t hJoli S. fearer formerly of the firnm of
Slearer, M.ackedie & Co., lias been appointed a
Commissioner of the SîîperiorCourt, lus peti-
tien having been very iiifi ientially signed.

The eiglt months' strike Of tle Troy, N. Y.,
Moulders Unioin came to an end in tiat city on,
Friday, and with it the virtual dissolution Of the
Union, the moulders allowing members to work

In any shop aid on any terms they chose.

- The Metropolitan Bank, in liquidation,
gives notice this week of a Ithird liquidation,
dividend of ton per cent., payable on Saturday,
3otli inst.,.reduc!-ng theýpaid-up capital stock to
seventy per cent.

-. ,The National Insurance Company have
miade, a C all of ten ýper cent. pa'yablel 2ý7th July ,
and 10 per cent., payable 27th August prox on

Leadlng Vhxolesale Trade of lontreal.

GREENE & SONS,

HATS9 CAPS, UR
BUFFALO ROBES.

LADIES' PURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIIEUNGS,
GLOVES, MITTS, MiOCCASINS.

-94 cur e and CompZete A4ssomMent

TERMS LIBERAL.

GREENE & SONS9
517, 519, 521, 523, and 525 ST. PAUL STREET,

subscribed capital stock of Company. This
was rendered necessary , by its losses at St.
John, N.B.

- Another spurt lias sprung up in the Que-
bec potatt trad', stocks in the city being very
liglit aid buyers having had to pay last Satir-
day 15 to 20 cents per bag over previous weelk's
prices.

- At a meeting of Directors on Satirday
the Royal Canadian Insurance Company inade,
a Call of five lier cent. oin the subscribed capital
stock of the iistitiution, payable Twventy-tliird
of August.

Owing to trouble between tha captain and
owiers, the steanier Geievei, in conection w ti
the Montreal, Ottawa, and Western tlîbilwauy,
lihs stopped ruîtiiîiig; report says a speedy
settlement is looked for.

- Conspicuîous anong tlie late additions to'
tlic exclange and banking business of the city
is that of Messrs. Warner & Lowndes, wlose
newly fitted oflices are situaîted in the renovated
old post ollice building.

- The department at Ottawa last week re-
duced the rate per toi te be paid by steamboat
owners troin seven cents to four cents fron Ist
July, prox., sucli duty te be paiil ence in every
calendar year, and toe oin addition te the iii-
stection ftes imposed on the owner or masters.

- The Ottawa City Water Comimissioners
have awarded contracts. for extension, of tlc
works as follows :-Section 1, $6,014; section
2, 31,707.50; section 3, section 4, $1,265,27; for
service pipe trenches,î section A, $5,937; section
B, 54,093.

- Spanish advices, dated Madrid, 2tl inst.,
says :-In Congress to-day, the ilinister of Fo-,
reign Atl'airs announced that lie had taken steps
for concluîding a commercial treaty with the,
United States, in order te obttain a rebate on
imported articles.

- Owing to the dissatisfaction regarding

prevailing coal-rates in Toronîto, a Committee
of citizens lias becnu appointed to have a Iaper
prepiared for tie signatures of vessel-ownîers
thereabouts ta dLteriiiie .a mitni rae fur
coaIL freights fron ports on Lakes Erie anu On-
tario te Toronto

-- Ottawa advices say, it is looked upoii
alimost as a certaiity tuat ta i Montreal, Ottawa
and Western R. R. will make its crossing of' the
Ottawa river within a short distance of that
city, effecting conioections with various railways
construicted and projected from thit point
wes t.

- The Cuîstons exniaiation of baggage for
the United States at the Grand Trink Station,
lontreal, coinmenced Nlonday. The cestomis

oeticers cesse exainiiing fise minuites before the
departurci' the trains, and tl baggige not

then exininîed will have toe overhauled at
the frontier iii the usual way.

- The continued strike of the Toronto brick-
layOrs stamps suifliciently the folly of sucli
novements. A report says fuiidsare-niearly gone
and meon are consstantly arriving te take their
places; it is aIso probible that the employers
will witlidraw their offer of $2.50 a day at
the completion of the contracts, andvill only
pay the former rate.

- Tie Grand Trunk freight train Monday
niglit conveyed a large quantity ot relief in the
shape of provisions, pork and flour te St. John.
Instructions wrero given fronboth Grand Trunk
and Intercolonial Railway authoritie id lhave
these goods forwarded wilhet any ,lelay'. A
quantity of clothing in bulkand Smller prcels
were alse conveyed by the usual passOnger
train sane night.

- At a meeting of the Lake St. Joln Rail-
way Company, held in Quebo last Thursday
the following were elected'directors for ensuing
year -- Hon. E. Chinic, M. W. Baby, J. D. Bros-
seau, T.. A. Peddington, Frank Rose, N. Ger-
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Laaedini WhIolesale Trnaed or MhontrealI.

HENRY CHAPMAN & CO.,
Montrea1

Sole Agents in thse Doniinion for:-
Messrs. Gonzalez, Byass & Co., Xeres de la

Froitera, Shierries.
T. G. Sandeman & Sons, Oporto, Ports.

" BuLtler, Nepiew & Co., 'd. do.
p:iblo, Oliva & Castiesi Tarragona, Red.

W lues
Leal Brothers & Co., Madeira, liadeira

Wines.
Theo. Roederer & Co., Rheims, Chain-

pagnses.
Louis Renouf, Epernay, Chiamsîpagnses.
Cîizol & Fils & Co., Bordeaux, Fruits Rc.
Pinet, Castillon & Co., ognac, Bran-

dies.
'e A. loutman & Co., Schiedam, Gls.

I. Thore & Sons, Greenock, Whiiskies.
Wmn. Hay, Fanirmain Co., Glasgow,

Whiiskies.
3achein & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublins
Stout.

Robt. Porter & Co., London, Export
lottiers of Bass & fjo's Ale.

D. J. Thomson & Co., Leith, Ginger
Vine, Old Ton, &c.

Mr. Ws. McEwan, Edinbirgi, Scotch Ales.
3Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
Tise North British Co., Leith, Paints, Colors, &c.

g Order tkelne outy n0em the wehol<sale irale.

niain E. Leimieux, . Tie draft of a contract for
the construction of the line was read, and
resolutions paissed authoriziig the Directors to
sign it, wvith such modifications asthey mlay
think proper.

Were re asked tu criticise the celum)'n
of' insurance inteIligensce" publisied in tise
M)[ontreal llierald, Juse 6, our modesty vouild
prevent the expression of i opinion. It iay
lie staed, hsowever, tisat our conteisporary ias
in easy facility for traisfering "intelligence'
from tIse Chronicle to tie IIcrild, and, se losg

cs e continues doing so, we li is readers
Vill have n1o objection to oler, however umic-

quainted they muay b witih its source:-N. .1'.
!1suraunce Chronicle, June t5lh.

A Toronto dispatchi says-a suit broughigt
by aise of the baliîks of that city aigainst onec
viso .put his naine to a lumber of pronis-
sîry lotes, is acconmiodation for n wholesale
lirm there wihich recently went into insolcricy
s, it is said, being defended on tei ground
thit tise signatures are forgeries. If this be so
it will create soie stir, as the anounit la-
volved lis as mnuch as $I00,00, and tle parties
move in tie higlier circles of Toronto society.
The suit wvili comle of' et next isizes.

- The following oflicers have been elected by
tue Pliarmaceitical Association of this Province
for tie .ensuing-year-:-Ediniiiiil Giroutix, Presi-
dent; Alex. Ilancison First Vice-President; Rob-
ert McLeod, Second Vice-President'; Join Kerry,
Treasurer; E. luir, Registrar and Secretary.
Board of Examiners-J. B. Marbel, Robert Mc-
Leod, N._iMercier, Alex. Manîson, H. R. Gray, J.
D. L. Anbrosse and Il. F. Jackson.

- The Proviocinrigl Fire Issianuiçe Çossipm ay

LeadingWOlesal5 Trade oir oitreal.

OGILVY & C0.9

IMPORTERS OF

DRY GOODS
CORNER OF

&1. Peter a, Si. Paut &reelts

MONTREAL

Denoon, Drake & Dods>
IMPORTERS,

Invo just received a full assortiient

Belgian Window Glass,

HALF INCH ROLLED PLATE,

Whte tey cITer low to hi inae

of Toronto has decided to suspend owing to
fie St. John fire, in which its losses were about
$60,000. Althougi onse of the oldest com-
panies li Canada, the Provincial's career has
beun ratier a wealy One, and its recent mis-
fortunes, somue $40,000 over and above those et
St. John, have been more than il could bear.
There lis somue intinattion of an attempt at the
organizaution of a niew comsîpany hy somue of the

parties concermed li the defiunct Provincial.
- The severest frost of the season visited tise

Eastern Townships. on Wedinesdiy and Thurs-
day niglit of last week, doing considerable
damage to garden crops genîerally. Beans and
youig plants in and about Sherbrooke especial-
ly'sullered, and even more serious ef'ects as re-
gards grain crops, &c., arc feared. Advices
from London, Berlii, aniid somte otiser farmssing
centres in Ontario mention similar frosts, pota-
tocs, corn and gardien vegetables siifering, but
adding tiat the field crops are ninjured.

- At a meeting held ci Saturday the directors
of the Royal Canadian Insurance Company
resolved to iimediately disclarge ail claimse
ipon thein by tise St. John fire. Mr. Davidson,
lsead manager of the Canadian Departmnent, pro-
ceeded te St. John oiMonday te carry out the
decision se arriveil at. It nay ciao be noticed
that, at tise saine meeting, ir. C. F. Sise, late
manager of the Boston oflice wvas appointed
advisory manager for tise United States with
residence et Boston.

-Soie time ago Robert D. Mercer, of London,
Eigland, coeinmesed an action at Osgood Hall,
Toronto, against tieittorney-General of On-
tarlo to get possession of tie estate of tise laie
Ansdrew Merceri of tihat Citï, whose bpir-st-law,

Leadting Wholesale -Trade of M11onltreal.

HODOSON, MURPHY,
AndSUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,
(Nins' Block) 347 St. Paul Street,

MONT1tEAL.

SMALL wAelEs. DRY GooDs. vOYs, &.

i0ot Lace.s ci,,,iai
i nelii

Amoe n 1aco , ,,iCaa

11000 IhtC -1n1r1

Cîabloînic Cor i, oei rc
Crotch.enSig reîîcie iaiUrnt-cht null
li 0iniPlux . rre rrr

Pie ci (ic,;î, ieeoc
APnrîraîu ac îiloa lrr

litene riolI . .e

icks leor 'io5cî

Pieert si 
n,, -

reecce lîclri iiî,c liar

Siik TalI loeiia lro- c e

SIrîce ~ ~ ilckingeSiiouii,5

TwTd

Trllac t licbbon e CO,)

T Colner, rFanel F

An a largo vargsyo thrGonOobb~n~ LrennG&odo

D LIY Lu L S.
230 )iIICGLL 'STRLET,

MONTREAL.

ise clîiîsîe to lie. Ar.ter seerissg tie* evideus1c'O
taionais l iglaîd 011 comissiont in support 0f

tisa pedigree et' tie clainsisti Cîi eu videonc for,
defee, andî lssaring argsislcis et' couissel,
tise master cf CliarscerY IlitsJiisrdecided tilit tise
clajisant lias faileil te prove ]lis lseirsip, suri
eOsssequently thse estate rsains Ise îruîerty Oi
Lise C oversîssent as forsli rly.

- Ilcentt rissiors cilege a det'seit. amo~n ting
te $17,000 is tie aceesînts et' A. Irvinsg, sec., lute
Treesirer of til Couity e' frow. Notling
deinite laPyet known, itot.it olld seea thILt
tic trassrerslî. isadl lately becn talei fions
Irvinsg aisd. givenl tu assotiser party, tise isc
officer, lsowever, bcing uîssble lu chtih tise
books frosîs lus predecessoir, lsul said lsicay ivere1
not la a state toi ha transferred, and lest veký
tise 06ou11y Coineil ordred an audit lsec the
di3curery wves sadle.' Tise report says Mir. Irving
weas abssent la illifaxl Rtteadiisg tise con ference
and lias flot yct rctîsrned; isis son, wiso was i.La
charge of tie boohis l w missing, and Irving
seis. s retussu ta assxiusl Ï, loekeil for in P n3-
brolieh
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Leading WhXOlesale Trade ofl¶ontreai

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

)Il1ercbants éj Janufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Ctt Nails Horse Nails, Horse Shes, Tacks,
Paints, Lead Pipe, Shot, Leather and Ruibber
Beltin lDawson s PlanesOils, Glass and Putty,
and ait descriptions of

SHELF AID HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL AssOrT31ENT

GENERAL GROCERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

- Marine rates have taken an upward turn
during the week. Underwriters are now ask-
ing. three-eiglhlths net and upwards for wvhat
they took at 25 to 30 last week. Fire rates
aise are likely to advance under the impetus of
the St. John lire, and the cvil will not be wltolly
unmixed if it have this desirable eflcet.

-Despite Ilte Barber case and not a few more
recent Penitentiary examples, the bank clerk
mania for pocketing other people's mioney ap-
pears still rampant, Toronto being again the
theatre, and oe A. V. Iloustn, teller of the
blolsons Bank, in itat City, the delinquent.
This younîg gentleman would seento have beent
practicing a system of petty purloinage for
some tite past with success. ,Unlike Barber ie
did net use the bank fun,,ds to trade in stocks,
put up margins,'etc., he otly stole stmall sins;
on Tuesday last his game was eleverly blocked
in the following manner. A number of the city
tellers having been suffering froin shortages on
anmunts sent to EBousman, the teller of the Imn-
perlal Bank sent a sum, vhich lie carefully
counted over, to Moisons Bank and it was
returned $10 short, strengltheuing the suspicions
already ripe as to Housman's bonesty. Subse-
quently the Impérial Bank teller, in order te
confirm his suspicions, placed in his pttrcel
eleven five dollar bills, over and above the
amouînt given on the accompanying slip. le
counted it over- twice in the presence of two
other clerks and the messenger, and the three
former accompanied the lattor to Molsons and
saw him band the paeicet, unopened, te Ulous-

T
Lending WV1uolesale T rad e of 1110itreatl

JOHN MoARTHUR & SON,
Imtportersof and Dealersin

DRY AND GOUND IN 01L.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &o., &e., &c.

OFFICES AND WAREBOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253,255 and 2570ommissioneriStreet

MONTRE AL.

jRATTRAY Co0.
M1aniufaciturers, Imptjtorlers dan, Wholesale )ealers

IN

TOBACCO, SNUFF, CIGARS,
AND alNiNuAL

TOBACCONISTS' GOODS.
No. 80 ST.CHARLES 1OHIlOZIMEESTREFT.

WAnRIROoMS AND OFFIcEl
428 ST. PAUL cor. of ST. FnANcois XAVIEn ST.

151 N T R E A L.

men. Subscquently a inessenger wtas sent te
ask Ilousinan if it wvas all riglt, and ie said

yes," Ihaving pocketed the extra $55. le
was then taxed witih his tisionesty, bmt stouttly
denied tihe lie had taken th e noney, promiising,
hiowever, o returt it if he found be was tiat
amotit over after mlaking up his books. The
Imperial clerks dccided to Itke io iminediate
stops in the matter, but on Thursday night
Ilotsnant haul absconded.

The follovintg is ait estihinated list of the sev-
oral companies' losses by the St. .Jolin fire :-
Inperiail of bondon ................... $300,000
..M tna ............ ..................... 220,000
I artford.......... .... ........... ......... 200,0.01
Phom ix of Brooklyn..................... .... 60,000
British America................... ... 22,000
Conimercial Union..................... 300,000
Royal Insurance Co .................... 500,000
Stadacona..................150,000 t 200,000
Lancashire. ...................... ...... 500,000
Queen .............................. ........... 00,000
North British and hercantile ....... 600,000
Guardian................................. 400,000
Liverpool and London snd Globe...... 485,000
Northern... ........... ...................... 200,000
Royal Cantadiaii..... .............. 300,000
Provincial......... ............... 200,000
Citizenîs .... ...... .... .......... 140,000
Canada Fire and:Marine.................... 45,000
National................. ................ ... 100,000
St. John iMtutiual....... -.................. 75,000
Central, of Fredericton, about........... 70,000
Canada Agrictltital ........ .. ....... 4,000

The 400th anniversary of lthe ititroduction
of prir.ting into England by Williami Caxton bas
beet no wliere more altpropriately celebrated

Leadlzig WItoleisale 'Irade or Toron to

EATS FOOT 0HI.
THE BEST AND CIJEAPEST LUI3RICATOR.

BLACKING GLU E.

PETER R. LAMB & 00.
Ai«hisufacturo.rs.

TORONTO, ONT.

The Toronto Twccd Co.

Hird, Fyfe, Ross & Co.,
C A NA.DIA I

WOOLLENS,
14 Front Street, East,

TORONTO.
thian in Montreal. A comnittee Co-operati-ig
Vith the Mon treal Ninnismnatic and An tiquarian

Society lhave for soine timte been assiduous in
their endeavors to render the occasion wortlty
of its naine by lcans of a grand exhibition of
ancient books, manuscripts, medils, coins,
engravings and uct other arUic'as migit be
found antique in literature and interesting in
art. Te exhibition opened on Tuesday, con-
tinuintg four days, in lte Hall of te tMontreal
Mechanics institti te, and the display may be pro-
nounced to have been sufliciently creditable to
the Commitice. In the collection for the ex-
hibition only closes to-day, 9ill be found somse
4,000 books and 200 engravings and atitogratlts,
and bvoiicx have ben nrranged in chronological
order. Quite a display of Bibles is made, many
dating back to the 13th and 14th centuries,
among tthet are the first printed in Miontreal
and Quebec. There are also a numiber of anti-
quated missals and breviaries. Severti ohl
books descriptive of the first visits by explorers
to this cotuitry are ofgreatinterest. Oue volume,
giving an accotnt of Jacqutes Cartier's voyages,
vas printed at Venice in 155G. A collection of

old newspapers will be found of interest.
Attong tietmt are first issues of the Gazelle,
Ilcrald, Canadian Cu rrant, riitness, Ati du
Peule, inerve, Trainscript, etc. Shalespeare's
works are represented by forty editions, ntty
rare and costly. The list of cngravings cot-
tains several beautifil specimens of early art,
antong theni of Albert Durer, of; Nuremberg;
Goltzius, Sharp, Faithorne, etc. Mozart's
atttograph is exhibited. Copy or the celebrated
Mazarin Bible, printed it 1465 by Guttenberg, a
very rare book, is sent by Harvard University.
Also .Durantdus, by Faust, 1459; the 

t t
Eliot

Indian Bible," exceedingly rare, together with
sucli lvorks as .Rationtale, Divintts officiorien
all vritten on vellum. Sonie mantuscript and
printed books in the. Irisi language and char-
acters, dated 1650, attract great attention also
somte prints and etchings froin 1502 to 1700.
The opening procecdings )çro distinguished by

618
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Leadinig Whiolesalo Trade of Moiitrenl

HILL MITGHELL& G0O
Nos. 287 & 289 Commssioloners St.,

Distillers and Manufacturers of
CORDIA LS, CUOICE FiiUIT SY UPS

TOII GINS, BZITTERS,
WHJISKIES, BR ANDhiES, &c.

PR I CE L JiST ... i4th,
Ginger Wine', 1xtra No. 1, 90c. to 95a. per gallon;

Cases $3,50.
70c. te 75c.

Cases $8.00.
N. 2 50c. te 55e.

Old Tomt Giu, LIxtra No, 1, $1.25 te $1.35 per gallon;
Caes -5.20.

$1.00 to $1.10
Cases $4.75.

No. 2, 90c. te 95a.
Choice Fruit Syrups, 90'. to 95o per gallon;

Cases $3.00 te $3.25.
Joli Btill Bitters, large cases $5.00 te S5.25;

stmill I $4.00 te Ï4.25.
Brandes-Registered Brands $1.00 te $t.75 per gai.;

Cases 3.50 to .

Prize Modal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1808,
'70-'73.

eloquent addresses by Principal Dansos, McGill
College, Moi1treal ; Thiotas-W'hite, joi., Ilon. P.
J. O Chautveau, Quebec, and others.

- Supplenentt No. 2 of Anial Report 9 of
the Departmîent of Marine ntd Fisheries for
fiscal year' enuded 30 tîune187G, is te hanmd andî
fully bears out its title tas a Blue Book int aIl
lit perfains te facts, figures and i the an nt of

dry reading that usually fornt thie nake-up of
Deparlinontal Literaturo in gencral. Coin-
pended, will be fotnd thlie Reports of Boards of
Steaiboat Inspection and Exanii ners ol' Mas-
lers and Mlates; the Reports of the Toronto,
liontreal, Quebec and Pictou Iiarbour Commis-
sionlers, the Pilotage authorities, the Ilarbour
and Shipping ' Masters, Port Wardets; also
Report on lie liarbour Police, Montreal and
Quebec. The book contains, futibr, a siate-
tment of Wrecks and Casualties and list of
rewards for saving flie lbielly op te 31st
Deceiber, 1876." In glianicing it the Inspector
of Staninboats report we are iiforied that
1145 certificates were issuted te Pngineers and
Pilots lit 1876 agtitst 929 in 1875, tho inîcrease
being statetd as partly dite te Britislh Columbia
not being .included in previous yeat's return.

The engineers thus licensed are classified as
follows : Firstclass chie foenginîeers, 62; secotid
class, 193; third cliass, 202. First chitss assis-
ltait engiueers, 301 ; second class, 166; third
class 148; limited eîsgineers: certificates ta a
slecial steamer for whicli lity are considered
qtualificd, 103. As regards revente frt this
deparltuti $3,038 ha'c been received in fes-
in excess of $535 of previoùs year. The report

refctî-itig te Steaniboat tonnaîge is important as
sheving ouar adivanceient or otherwise in thia
iteum. I atptcars lattt (lie gross toïtiage of
Steaim, Vessels iii lte Dominion for 1875 was
117,251, registered tonnage 72,8, ; while liat
of 1876 was gross 111,953.49, registried 69,990.
40, shewing a decrease in 1876 of 5298 tons gross
and 2855 registered. The total amount of
revenue reailized froie foregoing sources, nattely,
duos and fees collected on account of Inspection

JOWN AOM, CAR1TNG'S AMBER ALE.
MJfanufac rers' Agent,

28 St. FRANCOIS XAVIER STREET,
MONTREAL.

REiPl! 1-SENTING:
J. & J. COLIAN, LONDON,

JOhN MOIR & Soe, LONDON & AIDEIIDiEN

H. ROWNTREE & Co,,LONDON & YORK,
JOHN W. MASURY & SON, NIW YORK.

MILLS 8 HUTCHISON,
18 ST. HELEN STREET,

MSONTREA L.

CANADIAN WOOLENS.
Are now prepared to ofTer the Trade a

FULL RANGE of
SPRING ANI SUlIER TWEEDS.

OFFTIC AND SAMPL'i.ES

13 and 15 ST. HELEN STREET,
TORONTO.

of Steain vessels in the Dominion together
with fees, fron engineers for cortificates during
year ended 31st Decenber, 1876, w'as 14.1,249.48,
being an increase of $281.10 over previos
year. Considerable spacre is given te the Port of
Jlntreal, comprising the HIarbour Aaster's
Report and Secretary's Statement, to which we
nay advert at a future tiene; reference, how-

ever, is made in the Master's Report to the
falling off li our South Ainerican lumber trade
which ait inust endorse further comment on
the Supplement is unnecessary at .present;
indeed the value of such works is not a littie
impaired by the latetess of their issue, thec
statisties laving i a mensure become stale and
tle gencral inforination elfete long before
reaclîing the public.

- Westinitister Reviewv for Ajpril reicles us
witi its usual bountifutl repast of reading-
matter. " Popular Fallacies conerning the
Functions of Governienîti," "l Gourtshipî and
Marriage i France," "Charles Kingsley,'e
"îSlavery in Africa," "Lord Macaulay as an
Dlistorian," "'lTe Factory and Workshops."
Part Il. Il tissia," and cunteiporary literature
in aseries cf short articles msake up thte stubjects
of the present itnmber. Tlue article on Fallacies
concerning the Functions of Goveritnnent,
which foris the opeiin lipages, is aiong the
best that las perhaps appeared in tait freshest
Of all our quarterlies I t deals withi the politi-
cal future of tlic workiig-clisses anid the result
on hic country ait large shouîld the Iow-er of
those classes be augimnited, ntd the article pro-
ceeds te answer t e ilquestions: 1. Why should
denîocraey at prezen t, bo dutigeroti ? 2. What
ls re(itiredi lo iake it safe ? Wlat, in, fiaet, is
tle precise nat ure of that ifitniless l'or ruile
whici is coilnlaiîiel ofin th lteaboring classes?
and i wi'iat precisely des the edutcatiot and
developiient consist vhich womld lit them for
equality or supreîiacy? The writer deals cea-
preiensivelyvith those several questions,
questions upon which lang, as w'ill be plain to
aIll the great social roble of tlie day te wil,

-o-

CARLING & CO.,
LONDON, CANADA.

A Stock of their celebrated Amber AIe and l'or
ter ali ys on iand-in cask at ln boltle. Orders
from the Trade rcspectully soliciled.

SPECIAL NOTICE.
S. DAVIS

The maufacturer.of the celebratetd

and senior partner in the late firm of S. Davis &
Co., begs to inform his customers and ic public
generally, thait he lias reconmenced business in
New Premises,

Nos. 524 and 526 St. Paul Street,
MONTREAL.

-wh-ere he intends carrying on the mnanufactur-
ing and imnporting business as ieretofore.

Being appointed agents li Canada for the
best manaufhcturers of pitre

White Wax,
Spermaceti and

Paraffine,
We cat now execite all orders fronm stock in

warehouse atmanufacturers' prices. Also

Titi Foil
Of any size or thickness te order.

DEVINS & BOLTON',
NAV'ext the COURT HOUSE,

MONTREAf]

howr shall wc legislate so as to reconcil the
two great classes, the classes represented, in a
word, oie by labour, the other by wealth, hat
go te nike up our modern social strata. , That
a growing dissatisfaction ivith goverunheuls
amlong the nasses does exisi few can deny.
That tlic thirst for political power in lie saine
quarter inereases daily, is also apparent. The
space at our disposai precludes our diealing
more extensively with hie subject at present,
but for a iorough elucidation we commeind
our readors lo the l'estminster article itiself.
Extracts shewing tic writer's tendency and
exhibiting bis line of argument miglht be ginn'
without eunuber ; we, however, conclude with
tliefollowivig :-"It is a curiotis faci that so fow
writers have Iiliierto fathomsed tiis undarly-
ing cause of tlie disaffection of the masses ant
their tbirst for power. 11ardlyany.have per-
ceived that working-men distrust and dislike
their superiors becauise, rightly or wrongly,
tioey believe that those superiors, having power
te give tIenm prosperity, prefer to give them
adversity. Ilardly any have perceived tiat
they long for power because, rightly or
wrongly, they believe that, baving it, they
coulti give themselves prosperity and defeat ti
schenes of a selilsh and unscrupulous caste,"
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Sole Agents in the Doniion for

BISQUIT DUBOUCHE & 00 " randle.

"PIPER REIOSIEUR$" &)
R PIPER & O., & chamipagnes.

CAirE l9LANoCE SeC.1'
JOHN HAURIE NEPHEW, Xerez, Sherrles.
WELSH BROS., FuinchnIel, 3llndeirns.
OSBORN & CO., Oporto, ports.
iRIP VAN WINKLE," Selielain, Glin.
T P. GRIFIIN & CO., Lonttioni, Export tlottlers
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GUINESS'S'"STOUT.

AND IMroRTEiiS Or

Fine Old London Dock JAMAICA RUMS and
the lcading brandi of GINS and BRANDIES.
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BUILDING SOCIETLES.

We noiv give a statemoent lsowing the

aggregate liabilities and assets of the six
Building Societies lu the Province of Que-

bec, wh1sose retusns have been made to the

Treastury departinent at tta s.

deos not Cinbrace even one four1thL of suchi

societies in this Province. There are a

muniber of smaller ones hiere antd else

whero of ivhich no mention is made, anti
the figures are thsereforo not by any mseans

so uîeful for purposes of criticisn or coi-

rect deduction, as they would be ivcre the

retstrns fully given nt thorouglhly systemin
atized.

Building Societies il Province of Quebec

1876.

Liabilifies.

Caital Stock....... $,615,500 64
A cce In i a t iln g

Stock...........228,t34 43
Reserve Fund........ 190,004 29
Dividends declared

aid inipaid........ 50,154 81
Profiton aceumulat-

ing satîres.......... 33,981 9G
Contingent Fund

and unappropria-
ted îrolits .......... 8,484 77

Total liabilities to slarelolders.. 2213,20 80
Deposits.......... ... 386,741 31

Debentuîres payable
in Canada..........

Debenitures payable
elsewhere...........

Interest on deposits

123,702 94

14t1,619 9G

and debentures... ,73 9
Owin to Banks... 00 00
Other liabilities ..... 27,79 2

Total liabilities to tlhe public... 696,51G 50

Total liabilities, 1870.............. $2,909,777 36

Assels.

Loans secured on
real estate........$2,517423 53

Loans secured on
Schooll section se-
curi ties ............ 91,900 00

Loanîs te sharelold-
ers on thjeir stock. 25,87G 42

Loans ottierwise se-
cured .............. 27,55:3 77

Total Loan ......... .......... 2,06,753 72
Property-- real es-

tlte.................. 137,075 24
Ollice furniture, &c 3,201 12
Oash on and........ 16,586 05
Cash ii bank......... 64,502 16
Other property...... 22,659 O

Total property owned................. 244,023 G 1

Total assets, 187G.................. $2,909,777 36

Thso subjoinod stîtenont gives bhe total
liabilitios and assets of 35 sucih societies in
Ontario, and profosses to bc a full andti
conploto govoimiient return, though we
hsave reason to believo soume have been
omitted.

uDildig ,Socieics, Province 0n1à4: o, 187G.
Liabilikes.

Capital stoct...... 10,080,271 906
A ce u i u1 a t i ng

stock................. 927,850 19
Reserve fnd. .. 1,892,254 09
Dividends declared

and unpaid.... 378,89G 60
Profit on accumula-

ting shares.. 78,24G 57
Contingent femd

and unappropri-
ated profits......... G9,-21 03

Total liabilities to stecklholders... 4 '410 71
Deposits..... . ...... 5,739,63G 19
Debentures payable

in Canada......... 50,000 00
Debentures payable

elsewlere........... 1,999,097 92
Interest on deposits

and debentures.. 199,708 7.1
Owing. to banks. 139,012 71
Other liabilities. 32833 73

Total liabilities te the public. 8160,289 29

Total liabilities, 1876 ........... 21,587,230 03

.c'sse18.

Loans secured on
real estate.. ....... 20,319,501 21

Loans secured on
city securities..... 10,048 10

Loans secured on
.Township or vil-
lage secuîrities.;... 1,600 00

Loans to sharehold-
ers onî tleir stock. 207,383 55

Loans otherwise se-
cured....... .53,933 82

Total oans .................. 20,592,926 58
t'operty-real es-

tate................... 200,931 27
County secnrities... 26,774 0)
city secuîrities ....... 29,809 20
Township, town or

village securities. 22,108 50
Sclîol section secu-

ritis................ 3,774 44
Oflice furniture, &c. 13,558 77
Cash on liand......... 29,18 21
Cash in fanks........ 538,358 94
Other property..... 129,438 72

Total property ownei............... 991,303 45

rotal assets, 187 ................... ,587,230 03

Wimustappend comparative statement
of the total liabilitics of Building Socictics
in the two Provinces for the past three
years.

876. 1875. 1874.
Total Liabili-

ties Province
Quebc....$2,909,777 2, 545,006 00

Total Liili -
tics Province
Ontario.......; 21,587,23i 1(<,720,1,29 13,G 1-,07.4

These show a very leitled increase eacl
ynar, especially ins Onît:u.io.

We n0ov Subjoinil iiii4scellinoius stat e-
monts for aci Province, giving v îions

particulars to wlhiclh wve inay have oca-
sion to rc fer.

Jltscellanemisîs S!,afements Qsebl..
Ainounit of stock subscribed ....... $5,36 400
Div idd

.orage et tise soeictie', st lîi ent.
Amounit loaned during yea....... 929,371 55
AiClin t receired froin borroyewrs dltir-

img year..................... .. 724,256 50
Debentures issned incring year....... 28,22G 65
Debentures repaid durmng year. 39,089 o5
Average rate ofinterest borne by out-

standing debentures at 6 per cent.
Average rate of interest allowed tor

meonly borrowed, 5j per cent.
Total amnti tf interest paid and

credited during the yearîî.............. 3357 68
Nimsber of del ositors, 615.
Expenses during ycar not uirectly

clargeable te bourowers............. 25,781 G5
Value Ufreal esiate lijîdermlrtgatge. 1,25(,' 00 00
Ainount of morfgages overdite and

ms default................................. 60,050 1 7
Amnouit of liortgages payable by

iistalnients................... . 68,170 77

Allis:ceîao Stateents, 0ntario.

Amount of stock subscribed. .... $13,589,199 00
Dividend declared during year,

average of 34t companies, 8 per
cent.

Amsount loaned during tle ycar... 8,573,325 97
Ainounst recejivod fromî borrowers

dusring the year.... .... :........... 5,846,580 .41
Debentures issued during year'. 298,111 76
Debentures naturing withini onel

year.......... ................. 5,353 34
Average interest borne by out-

standing debentures issued by 30
societies, 5t4 per cen t.

Total interest paid and credited
d uring ycar ......................... 305 33

Nluniber of depositors, 10,7t69
Expenses during year not directly

cliargeable te borrowers......... 187,705 37
Valuie ofreal estate nîideriiortgage.50,35 1,01200
Anouent ofmortgages overdue and

in lefti.................... 619,G95 77
Ansount of mortgages payable by

instalments ................ .19,310,773 86

Inconplete as the roturns are, they
yet àtford grond for sone ronarks, wiichi,
viewedl in the lighst of the broad princi-
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ples we have endeavored to lay down in
our. former articles, may b of service.

The anount outered as " capital stock
means of course stock fully paid up. The
itein of " accumiulating stock" shows the
anount paid in on stock subscribed, the
subsequent payments on which extend
ovor a teri of years. The " profit on accu-
mulating shares " requires a thorouglh sift-
ing on the principles already laid down
before it ca be accepted as entiraly relia-
ble. It is open to question if tlis profit
is realized iov, ai should extend ove- a
series of future years, and suflicient infor-
mation is not afforded to enable it to bo
tested. 'lie item of " other liabilities,"
wliichi is nearly one per cent. on the total
of the Quebec societies, but a more frac-
tion on the total of Ontario societies, is
not explained, and if it consists ofaccounts
outstadiling unpaid, should be naned as
such. In the assets also, " the loans a thei--
wise socured,'" which again are greater in
the Quebec statement than that ofnOtario,
ouglt to be explained, and the nature of
the socurities hold, whother real or person-
al, or tomporary loans on other stocks,
etc., should be clearly stated.

Turning our attention now to the " mis-
cellaneous statemeints," we find the
amount of debenatures issued not at all ex-
cessive in proportion to the other opera-
tions and ta the capital, and there is pro-
bably roon for considerable growth in this
direction without intrenching on the laws
of safety. They have been obtained at a
low rate of interest as compared ta the
dividende paid and the rate of interest
obtained on loans.

On examining the amount of deposits
we find the following aggregato results

In the six societies doing business in
the Province of Quebec,

Amouiit receivcd from depositors
during the year s......... 1,427,642 79

Amsouit repaid tu depositors dur-
ing the year................. ........ 1,187,895 53

Show ing an increase in favor of
the socicties of.................. 239,747 26

The total liabilities to depositors
arc....................................... 386,741 31

The total liabilities to the publie
arc........................................ 0 9G,516 56

In the 35 societies doing business in
the Province of Ontario,
Amount received froi depositors

during the year is............... $7,478,567 78
Amount repaid to depositors dur-

ing the year is....................... 6,400,723 75

Siiowiig an increase in favor of
the societies of. ..... ........ 1,017,844 03

The total liabilities to depositors
arc............. .. ............... 5j739,636 19

Te totali liabilities to the puble
are .................................... 8,160,289 29

In both cases considerably over one-
fourth of the funds invested by these soci-
eties, viewed in the aggregate, are obtained
froin depositors, and, in many cases, such
deposits are accepted on termis which al-
most,maan I retu-nable on demand," while
the other liabilities to the public, witl
the exception of debentures which ara pay-
able at stated periods, are of the same na-
ture, and nay be called up at any inonut.
We very inuch question the wisdom of such
a course. Wlere deposits are accep ted for
a term of years at fixed rates of interest,
and invested so as to return within the
time specified, there cean b no objection,
though debentures are the readiest and
mnost negotiable foi-rn sucli loans should
take. Building societies would probably
find it wiser in the end not to ecleavor
to combine such a purely banking opera-
tion. as the acceptance of deposit with
tlieir own ligitinato operations, since
the manner in which they emsploy their
funds differs fron that of bankers in
not being immnesodiately available, how-
ever intrinsically valuable and safe
their investimeints nay be. The only im-
madiately available assets ta meet such
deposits these societies possess are tlieir
cash on hand and cash in bank, vhich
form a very small percentage, and their
total assets, other thai loans, if all imme-
diately realizable, would still forn only a
sinall provision to meet these deposits.
We would not foi a moment question the
otimate safety to depositors, but in the
interests of the Building Societies them-
selves we venture to express the opinion
that their position would be stronger if de-
prived of such ain element of possible seri-
ous eibarrassment and loss in the ovant of
any sudden call upon their resources, and
that they should gradually substitute
debentures in the place of deposits. In
the event of any sudden drain on the
building societies by depositors, bankers,
wlio must necessarily regard the systei
as a serions clament of rivalry to them,
and iot altogether a legitimîate one, would
have the opportunity of making then pay
higi for loans, and would no doubt use it.
This systeni of deposits on demand was
tried largely in England, but was found
fromt experieice, even in that country of
unboinded wenilth, ta be productive of
needless risk, and now most of the lead-
ing societies tako no deposit for less thain
two, three or fivo years. Several societies
liera have adopted the saine rule but the
advantages of the debenture system are
rapidly gaining favor both ther and era.

The total vailue Of real estate under
mnortgage to the Ontario societies is given
at $50,351,012, while the anount advanc-
ed On it is stated as $20,592,926. 'This

shows such a very large margin that it
nust either arise from extrdme prudence

on the part of the manageaient, or else
sane exaggeration in their estimate of
values and a slight tendency ta discount
the future must have crept in. We trust
the former theory is correct, but can
hardly accept the statement as in all
respects reliable.

We have endeavored to giva in tisis and
preeding articles aî sketch of the consti-
tution and aiu of building societies, fromr
a desira to sec thei conducted on those
thoroughly sound principles w'hich are
essential to their development towards
true usefulness. The information afforded
by governimient is very fui- frot ample,
and should not be allowed ta remain in
its present imîperfect state. Every such
society should b -equired to give at least
animal stateinents, a return of which
should ba regularly issued, and, in fact,
the proportions sucI societies have now
attained call foi a regular system of gov-
ernment inspection.

THE BLACK-MAIL PRESS."

A iotice in our last issue of the resuit
of a trade sale held on the 19th inst by
M.r Arnton for account of Messrs. Leckic,
\attsews Ca. lias been made the gî-aund
of a most dastardly attack on us by the
lHerald. Before replying to the specifie
charges which have been advanced against
us by our daily contempora-y, and on
whiici he lias ventured ta found the im-
putation that we have been guilty of an
attempt ta levy " black mail, ' the most
disgraceful one that cean be broughtagainst
a public jou-nalist, we may observe that
such imputations against commercial
journals aire far front uncommon.. While
in the political journals no quartar is
given to party leaders opposed to them,
ther arie among the commercial classes
rival houses, which ontertain towards one
another feelings, just as rancorous as those
whicil influence the politicians.

The origin of this attack upon us, in-
stead of being tiat stated by the Hcrald
wias our refusal ta lend ous-selves ta an
anonymous attack on a mercantile house
of high respectability in this city by a
rival firn, viz.: the one alluded ta by our
conteiporary. This attack, made in the
formn of a lette.signed " Troxl>opîtli,' and
vhich we refused to insert, was brought
ta us by an individual who intimated in a
manner that could not be misunderstood,
that its insertion would be satisfacto-y to
the Herald's informants. We shall, before
we conclude, enter more fully ino the
Ie-ald's spécifia clarges, but, in the
meantime, we do not hesitate ta assert that
the real cause of the offence taken by the
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firm in question w'as the non-publication
of an offensive letter, whilch was sub-
sequently sent ta New Yorc, as no news-
paper in Montroal would give it insertion,
and we have reason ta Inow that after ils
publication, the firni in question took
special pais ta draw ta it the attention
of the Montreal merchants. Having
stated thus generally the tru reason of
the IHerald's attack, wa shaIl pioceed ta
consider it ni detail. It willit alce strika
all iinpartiat readers tiat the article in
our fast muinber-a poition of whîieh is
placed at the bead of the Berald's reply-
affords noa justification whatev'er for the

charge malde against uis. W maintai
that Our notice of' the trade sale of' iessis.
Leckie, Matthews & Co. w'as strictly
correct as ta snall attendance and un-
satisfactory results. Whenl sucli trade
sales are resorted ta, the main abject is
ta get a large attendtance of couy lwye-s.
We have seen accounts of trad sales in
Toronto, wliicli are said to have been suc-
cessful, owing ta the large attendance of'
buyers froin the country. In our judg-
ment and we niake no pretence ta in-
fallibility, the notice of the sale in the
Heraldi w'as calculated ta be injurious ta
the trade of Montrcal. The Herald re-
ported a large attencdance, which imost
assuredly was a misstatanecnt, and il there
had beu a large attendance suî-ely the
ilesult w'as unsatisfactory. We challenge
our contenporaary ta give the nan s of
five countr'y buyers pesent on the
occasion. aund ye repeat that ne were-
st'rictly correct in ouir assertion that
there ivere but few buyers in attendance,
- and a feuw small lots w'ere disposed of at
'uinously smnall rates whliiclh the firnm otild

not repeat, as itwould costnearly as much
ta lay down the goods in Montreal as the
Prices offered and accepted fo' the trifling
quantities allowed to be sold." We did not
think it for the inteest of the trade thiat
it shlould be repoted tlat there nvas 9 a
large attendance e aven though it w'as
adm2ittedtliat '' the biddiigwas somnevhat
slow, and with the exsceptian of a few
staple articles only firLst lots were sold."
ve, however, ventured, ta refer ta a cir-

cuimstance wbich doubtless excited the
Nvrath of the Bcrald, viz.: the simllness
of its country circulation, and ive attribut-
ed, vhetliei justly or nîot, ta this cause
tie on-attendance of country buyeis.
The intimate connection ofi a partnier in
the firmn with the Herald w'as likewise
glanced at as a reason for the special
favou shoiw'n ta that journal, and we have
in consequen2ce lad ta suffer from the

venomn of our contemporary.
We utterly disclaim any intention ta

reflect upoi the highly respectable firm

Of cckie, Matthews & Co. Wlien we
wrote thie article whici appeared in our
last nuîmber ve had in Our recollection a
trade sale wliclh was held saine tine in
August last, by Messis. George Winlks &
Co., und whichi welicn aniiounced n'as
sncered at lu. Torionto ils likely ta be a
failurie. That sale was extensively adver-
tize, not in the Moiitial psapers aloane
bu t ii the West, and the consequence was
tliat thera vas a very lauge attendance of
country buy-ers and a most successful sale.
It is sinply absurd ta assume that in
siggesting that in order ta ensure ua good
attendanco it is desirable ta advertise
extensively, e imleanit ta convey tlc idea
thlat siih am object would be attained by
merely advertising in oui' oin paper. Our
reniark was general, and was mueant simply
as good advice, and ivitlout the sliglitest
iitention of attacking the respectable firmu
in question ai' giving it offence. Messrs.

cekie, Matiiws & Co. will not pretend
that w'e have called an then for iiupwards
of a year for any other purpose than that,
of obtaining corroborato-y quotations and
information as ta the state oi' trade.

Witl this explanation n'e are quite will-
ing ta ]cave an impartial publie ta judge
i'hether our notice of the trade sale of
Messrs. Leckie, Mattlie's & Co., was an
attemupt ta levy Il blackc mailI Tihe Her-
ald evidently felt how weak such a charge
would ba, if supported onlyby such evi-
denc, and lie lias accordingly imported
into the aontrovei-sy anotlier inatter hav-
ing no cannectioun'atever with the trade,
sale. Ve have alIready stated at the coin
mncement of this article the real cause
ofa tc offence taken by. the Leiald's
informants, and ne now' piropose to deal
with the specific allegations inade against
lis.

We ae charged with Il nîisquoting mar-
ket prices,' auîd thus Il giving w'rong iu -
pressions ta the trade." 'This of course,
is a eliairge very difficult ta inleet, unless
we are furnislied (as n'e challenge the
Herald ta furnislh is) wvit-h the naines of
the articles:.v'th the pricos tiathave been
nisquoted.; eantimn ve alli-m that ive
spare no efforts togive correct information,
and w' maintain hlit n'e have done
sa. We aIre next clarged with giving
n exceptioail proininance ta comcpara
n tively uncnown articles," and it is al-
leged tht n'e stated that " the space hald

bcn specially paidl foir, and the, îrices
supplied by the agents." We ar gla

ta find a charge that we caun deal witlh.
'l'le Jlerald's informants deal in the bran-
dies of Jules Robin & Co. Othier houses
deal lu other brands, and althougs hve
have endeavored to furnislu tlie fullest in-
formation as ta th different qualities and

prices, ' liai'e in same instances been
unable ta obtain it from the iinpo-ters.
It is mnost unafortunate for the Berald
that ha should have published suchs a
charge upon such authority.

It is well kiion that the largest ex-
porters of brandies are Ilenneassy & Co.
and Martel & Co., and if the imiporters of
tliesa brands lad made such an attack an
ther rivuls, they would not et all events
have mado thelmiselves ridiculous. Lieu-
nessey & Martelluiay venture ta apply the
teri I coiparatively unkiion articles "
ta other brands, but w-lien the inporters
of' Jules Robin & Co's. brandies have the
audaclity ta treat ahler brands isl com
paratively unkinown," it may bo well ta
remuind tliemi of facts. Fron the table of
shipments froin Charente ta the United
Kingdomi in 1876, we find tiat Bisquîët,
Dibauchlm & Co. exported 296,440 gallons,
Pinot Castillon & Co. 247,071 and J. Robin
& Co. 157,476 gallons. 'Tlie former ro
brainds are the a compI'atively uiknowi
articles,' in the opinion of the importers
of the last iaeiid. Wa deny the fiet
either that n'a aire specially paid for thi
spaca allotted in our prices current ta
tlese brands, or that n'a ever said that n'e
were.-

Wliat mnay be the neaning of takiig
bribes for the misinformation of the
public," we' on tit ve (la not coipre-
hend. We cannot but admire the cool
impudence of. the conclusion of the Her-
ald's attack. Notwitlistanding the infia-
nous conduet of w'hiich we hadl bean
guilty in the attempt ta levy I black
nail'" froin the I 'eraldIs informants,
everything w'ould have been condoned,
and w'e shonid have been allow'ed toa scape
without public censure, but for ourI bul-
lying imupertinence " towards another
bouse or, ta put the mnatter in a truer
liglt, but for our living dhai-ad ta lint
that the failuire of the late trade sale,
aci th absence of country buyers, wvas,
in some degree at Ieast, oving ta thue want
of publieity given ta it, caused by the
J1erald's itoriously sinall country circu-
lation.

It is not w'ithout regret that we have
beal forced into th present diseussion
by a mnost ungeierous and uncalled for
attck-, whioh lias no fominclation wliatever
in truti, anil wihich is iifinitely mnore dis-
coditable ta its author than ta is. We
venture, however, ta prediet that the
discussion will not tend to promote the
special interests of tle Mointreal lfcrald.

-W' regret ta leara tliat- an Insolvent
attacheincit l'or a snuidl amuînaiît hls been issuîed
against li well-known shijowner, Henry
Dinniing, or Qiiebec.
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CITY IASSENGEl RAILWAY.

It lias been knoivn for some time that
ir. Philip S. Ross lias been cngaged in

an exhaustive examination iito fte ac-

counts of the City Passonger llailway C.,
andwelearn fromualotter addrcssed Vo the
individual shareliolders by the President,
John Crawford, Esq., that Mu'. Ross bas

made a roporreviewing the sixteen years

operations of the Company. This is ac-
comîpanlied by a shortor report, the object
of which is to explain Il te cause of the
present position of the Company." IL
appears that, in Mr. RoSs' opinion, from
1861 up to 1872 there weue lia grave irre-
gularitics iln te accountsi indecd w'ith te

single exception of a charge of $4000 to
constrction accouit which, in te opin-
ion of Mr. Rots, was improper, the books
w'ere well kept and in good order. Since
September, i 872, serionus ir-reguli-ities
have occurred, and judging froin the re-

port, there seeims no rootn foi' doubt Ltat
the proceedtings ofthe directors were taken
witli a view te pronote stock jobbing op-
Crations. At the annual mceting ini
Novetmber,; 1872, a bonus stock dividend
was declared of $100,000 or 33 per cent
on te capital. This w'as predicated ons
the basis of tu increased vahuation of Vice
Conmpany's assets by noe less tien SI 12,-
174.45. The value of the stock of a Com-

pany like the City Passenger depends an
tue net eartnings, after making anadequate
allowvance for depreciation in value of
track, seiglis, cars, &c. Eveit lad te real
estate increased ii value it was an unwise
procecding te issue nen stock on such, a
basis, and, except for stock jobbing pur-
poses, there wVas no end Vo be gained. It
is adnittei howeve, in the i'eport, that
the directors stated fiait'ly Vo the share-
holdiers the gi'ountds on1 which they issued
this new' stock, and that they obtained
thteitisanctioi to te propiosal. 1V appears,
nevertiheless, that, in the opinion of Mr.
Ross,tue iviole proceeding nas an infringe-
ment of the Charter and of the By'-Laws.
A part altogether friom this transaction it
alipear's tiat fro'm Novenber, 1872, to 1876,
a veiy large atount n'as paid in diviiends
over antd above the net earninîgs, and that
ths was vit'tnally paid out of noiw Capital.
During that period the sitar'ehioldler's pai]
im, calls on sien' stock io less than S260,'
000 vhilo the expenditure on Capital ac-
countt w'as about 140,000 for construuction,
equipmn nLV of cars, sieigls, horses, onli-
buses, harness, &c., the differecce being
'eprescnted Iy additions matie toh fic value
of ti assets. Dividends were paid colsi-
terlct'ty in xcoss of the raiivay, and Vite
value of fite stock n'as tLhereby eihaticed
very confsietly Tie stares havinug by

te means stated been raised to a conisider-
able preriunm, a new issue of stock to the
extet of $600,000, or precisely double te
existing stock, was autLhorized ta bc allott-
ed at par Vo the ilders of the old stock,
which n'as at once ciatoctd very consider-
ably in value, so much so as to be quoted
as high as 230. \e should suppese that,
in the absence of the late President, Mr.
Geddes, whîto is now in Europe, somo f
the Directors w'ill reply ta Mr. Ross,
statomntets; althotght it is net by any
icans imtprobable that they inay be advis-
ed to keep their defenc e for te Courts
ofJustice, where, it is cur'renttlyroportel,
they will soon be coinpellel to aippear.

MERCIANITS BANK.
The report of the Ditectors ihieis is t

be subinitted te the sharecholders at the
ensuing annual mleeting to be leld on the
3d prox., has been printed in advance,
and is accomîpanied by a report fron the

genteral inaiiager, wiho has made at pro-
tracted investigation into the afflairs of
the institution. The report is on the

whole less discouraging thli those whot
hlave listented to street runiors ivere in-
clined to expect. After writing off ail
knon bad tdebts, and making a liberal
estitmîtîte for those not knowi to, be bbad
and after providing a contingent fundo 
ne les titatn S750,000, tiere will be a
capital or over $6,000,000, or 75 per cent
of the preseit tominal capital. I1 is to
be observed that the railroad bolidst
knon as "Sttreet Douglas ", constitute
$305,196 of the losses, gold and cu-rency
Operatiois iN'o k 108,704,expenses
attending the operatiois of te Quxbec
Governmen t loan to date, $223,99L These
ar- heavy itens, ainolunting in the agg'e-
galte to ntcatily 10 per cent. ont hlie pail cip
capital. Under lhe circstances stated
in the report iV seemts absolutcIy noces-
sary tiat Some 'eductionî of capital should
be made, seo as to enable the Batik to re.
sumne pa3'ing its dit'idieids, and, if tat be
admitted, te sharholders wili not suffer
evei if ice reduction should piove o be
more than is absolutely necessary. The
imos tiscoui'aging 'eatture of Vie statemtiecnt
is te heav loss lic the Quebec bonds,
because there is still a very considerable
anotint o those bonds unsold and ait the
risk Of the Bauk. What that aiotunt is
w'e do tnot find stated fil te re'pîort but it
is said te b very large ; and it is itr froi
improbable, in vien of the ieavy loss
already incurred, that atiother large siun
will yet iave Vo le iritten off, unîless
iideed it las been- inlchuded in te testi-
mate of possible losses. IL ls othter'î%'ise
ciscoîura'ginîg to fßud that soue of the bad
debts have arisent frin gres imismuanage-

ment on the part of certain oficers of the
Bank. There is, on the other liand, much
that is encouraging in Mr. IHague's report
and, as the directors justly observe, noth-
ing is sacrificed by the pi-oposed reduction,
while wbat really exists will be available
foi' ininediate roturns.

It will be deemed very satisfactory that
the London agency is to bo closed, as wiell
as several of the brancles. Ono af the
consequences of the purchiase of the
assets of the Commercial Banlk by the
Merchants nvas, that the latter was loaded
with a great number of agencies. It
seens not unlikely tiat at the ensuing
meeting of sharehoiders a good' del of
additional information will be elicited.

THE ST. JOHN FIRE.
h'lie absorbing topie of the w'eek has

becn the fearfil calanity w'ith which the
City of St. J ohn, the Comi 'ercial capital of
N'w Brunswick, has been visited. On
Saturday a public meeting w'as heId i
the Mechanics Hall, called by the Mayor
in consequence of a requisition mnost in-
fluentially signed, and at that meeting a
committee was appointed to collect sub-
scriptions, and a resoiltion n'as unani-
mously adopted requesting the City
Council to vote $50,000 for the relief of
tho sufflerers. The amountivas similar to
what vas votod on the occasion of the
great fire at Ciicago. À coimittee nas
appointed to wait on the. Mayor and
Aldermen, and to request then to vote
the amount named. It is much to be
regretted that on such an occasion there
shonld be any serions diff'erence of
opinion among the inembers of the cor-
poration, and it is even still more to be
regretted that there should be a division
betwCeen diferont classes of our citizens.
We labor under the disadvantagé of ino
being a hoiogenteous population, and it '
nost unfortuniato that on occasions when
ncationality, religion and politics should bi
wholly ignored, thera should ble even the
appearance of discord anong the citizens.
Wc regret to find that an opiiionprevails
very generally among the British popula-
tion that the French Canadians keep
studiously in the back ground on occa-
sions wvhen tieir fellow' citizens of British
oeigin evince a desire to extend sympathy
to the amlicted. Even in the case of the
St. Ifyacintho fire .it is alleged that
althougli the sufferers were principally
French Canadians the subscriptions wre
raised chicily from the Britisi. A similar
reinark bas been made with reference to
the Firemon's Relief Fund. O, this last
occasion te citizons of Frenich Canadian
origin were conspicuonïs by their absence
froum the publicl meeting, anid h veill b
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found that the proportion of private sub-
scriptions obtained from them bears any-
thiing but a just proportion to the aggre.
gate amount ohtained in the city. At
the meeting of the corporation not a
single Frencli Canadian would vote for a
larger ainount than $10,000 as a subscrip-
tion fron the citizens generally. Every
effort vas used to avoid the discrcdit-we
had almost saici the disgrace-of exhibit-
ing a division of opinion on such a subject.
The advocates of the grant recommended
by the public meeting offered to reduce
the amount from $50,000 to $25,000 to
secure unanimity, but their opponents,
strong in numbers, would not listen to
any compromise, and insisted on adhering
ta their first proposal of $10,000. This is
a poor return for the sympathy exhibited
on the occasion of the great Quebec ire,
and it may be feared that the effect pro-
duced on the minds of those whose feel-
ings have been wounded may some day
lead to consequencesa nuch to be deplored.
Alderman Mercer spoke in strong terms
of the danger to which the citizens of Mon-
treal are exposed from the inefficiency of
our fire brigade, and we cannot but feel that
if the East en-d of Möntreal was to be
visited by such a calamity as lias occurred
in St, John, the parsimonious conduct of
the French Canadians might chill the
feelings of the classes 'which always evince
sympathy with the nisfortunes of their
fellow creatures, whether Canadians or
foreigners. Parsimony on such occasions
as the St; John fire is not only a crime it
is a blunder. Calamities such as that
with which St. John bas been visited nay
occur at any time and to any population,
and looking at the question from a nere
sélflsh standpoint, the French '.Caiinadians
have acted most uniwisely in refusing their
sympathy -with their fellow countrymen
in St. John. We have heard it said that
Montréal contributes indirectly as much
as $500,000, owing to lasses by people
in business and the insurance companies,
and ive believe that this is the case, but
unfortuniately the greatest private liberal-
ity has been exhibited by the very classes
on which these losses will chiefly fall. It
is not the bulk of the constituents of the
French Canadian membors of the City
Council thatvill suffer in any way. There
are 9 wards in the city of Montroal, but the
assessiments in the St. Antoino, Centre
and West vards amuoint to more than in
the other six, and it miglit well have boen
expected that tie French Canadian ru-
presentatives in the other iwards would
have evinced a greater desiie to meet the
wishes of their fellow citizens of British
origin on such an occasion as that which
hs led to these rema-ks.

THE POLITICAL CAMPAIGN.

Sinco ourlast notice of the Conservative
demonstration meetings have taken place
at Georgia and at Orangeville, and acd-
dresses ivere delivered at every station.
The numbeir of all the addresses was not
less than six, but in none of them have
ive noticed any allusion to the national
policy. Mr. Iunt; .. for -Niagara,
accompanied Sir John Macdonald and wvas
the champion of protection generally,
while Mr. Orton confined hinself to agri-
cultural protection, a meastire ichili
voulcl not find many advocates in Mon-
treal. The reforrni demonstration has
taken place in Kingston, and seens te
have bee iiumeriously attended. iWe
infer froin the notice that we have scen
that Mr. Mackenzie confined hîimself to a
defence of the Government from the
attacks of its opponents. Sir John Mac-
donald is likely Very scoon to hold maeet-

ings in the Province of Qnebec, w'hile the
Refori leaders are about to pay a succes-
sion of' visits in the West.

-S.S. Brooks, assistant postmnaster at Bis-
mark, Ont., lias been arrestel at instance of the
P. 0. Inspector for abstracting money fron
registered letters.

- With reference to the suspension of A. J.
Pell,imanufacturerofniirrors, &c., noticed in Our
last issue, we learn ilat an extension wvill likely
be all that wili be required, as ir. Pell shows
assets exceeding liabilities of about seveiity-five
per cent. Over investment in real estate whiich
could net be realized upori, togetler Wiith the
dullness of trade, were the causes tlat led te
lis stoppage.

iVe are requested te give contradiction to
the publislhed statenient in a norning palier
that a meeting Of the clairmei of the local
boards of the Stadac>ona linsuirance Company
hald been called to niet iii Quebec on Tuliirsdcy,
the 28ti inîst., " witli a rienw e tdeterniiniing
wihtier under the severe loss ststaiiied by hie
St. John, N.1, tire it is advisaible to continue
doing business or go ilnto liquidation.

The Commsesittee cf fire leiding insurance
mien recently appointed te visit Ile several
stations andc fconer vith the leads s 10 the
best means of improving the suitl completed
ticirroinds yesterday, 'ilheir repint will shortly
b pliisied, whichi ivill be, as iwe tire inflormîed
te the -efect tait foer iore men be added to
eacih station, t0 ince in aIl, whIso shall bo pre-
pared for dity by ellicient drili and such otier
instruîctionî as inay be requisitc. lor th latter
puriose tliey suggest a sort of sCîciOO of tire
training be establislhed tmtilder controi of the de-
partinit.

- leimlock luiiber is graluaiy growing
scareer in New York, esîecially in Warren
Coniity A barrel Of tannin extract is pro-
duced fi a cord of the barl, the ralue of
wlilch, is S20. A cord Of alder, it is noiw foiiid
will yield the sanie î,oîinst, while a ton of
sweet feru gives S22 irortl of the best tanin
and $7.50 of au inferior kindi. in Aaiie the

industry of extracting tannin from ferns lias
already ettained considerable dimensions. It
is reasonable to entertain the expectation tiat,
cre long, the ferns will be useful for other
purposes than as bockmarks in the favorite
novels of sentimental girls and "coverts of the
deer" in pooens of a sylvan cast.

- We learn fliat the afairs of J. A. 1. Oraig,
furnit.urc manufacturer of this cily, wihose
nssiglmeniot was noted in these colunins a fort-
iigit ugo, have ti ried out imucl better thna
was genlerally expecd. le shows a surplus
of S,14,000 in very fair shape, and lias beeiî
granted a compoition of 99 cents in the dollar,
payable in 6, 12, 18 aiid 24 nionths iwith iiterest
at 7 lier cent, his maclinîery, valuîed at $25,000
being transferred in trust as security. Siice
this arrangement lias been made ir. Craig lias
efrected a 5,000 sale of furniture to go to St.
John ; tlis is a cash Order and coiles mîîost op-
portiinely.

- A meeting of the Provincial Savings Coin-
pany, Toronto, was lield in that ciiy W'ednesday,
proceedings lbeing of a stormîîy character
throglhout. The neetinîg was called, it is
undcrstood, to induce the salnreholders to vote
the directors $2,000 te cover loases suîstaiied
hy them througlh the defalcations of Msr. E.
Bradburne, a foi-nier secretay of tle Company.
Charges of nisinamagement, and abise Of proxy
power were freely niade against the directors,
and iwere provocative of an animaied discus-
sien, whici was terminated by the directors
reduciig tliir. cliii 10 51,000. Oni a vote of
651 te 604 the reduced claims wis allowed.

- The Iontreal wliar-laborers' trik cul-
minaied on Tuesday in a return of the men te
workl at employers' tigîircs.| This is the usual
sequel te sucli iIl-judged mîovenments. In the

prescit case the strikers certiniily lad little
chance, since, freim the prevailing searcity of
employmient, hundreds of laborers, glad cf an
liour's work were found ready te march lnto
their place at the wages oIfred. The attempîs
ut cocrcion vere equally futile and ridiculous,
since s. sutlicient police force coild be found
ready te enfurce order and protect the mien
villing to wiork. Alost of the strikers have, we

unîderstanîd, beenî takein oni againî, a thing that
speaks well for the generosity of the emplioyers
indeei, as oue of the men themselvesexpressed
it, " the biggest strike they have nmale hs been
that they have so soor, got ivork agnlii or got
any work aIt ail."

-The pu b lic, and Commercial iorld especi-
ally, werestartled, itwillberieimbered, iiFeb-
rnary last, by the siddeii disappearance of Mir.
John uilmeoir, iartier in the extensive tinmber
firmi of Gilmîour & CO., Quebec. Suspicions cf
icitcinit or foul play were rife, irn a reward of
$500 was oifered fbr iofrmation cf lis where-
abouts, dead or îlive. On Tuesday lhst the
sworst forebodiigs svere coiiirmiied-a tbody being
founid float ng ii the river opposite Bonsecours
inarket, whlich proved te be that of the missing
gentleman. Ai îiquestr vas hield te remains,
thougli iimiei decomposul, forthwithî tlentified,
and a verdict of Il Found drowineiid Il rctuirned
accordinigly. As t genial gentlenai deeased
was wvidely kinown in Quebec and loritreal,
vbile the houlse of wvîiicli lie wsii a nicimber poi-

sesses, as mîost are aware, a iniere than European
reputation.
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NMEROHANTS' BANK OP GANADA.

liEvoiRT OF THlE DInEOTORS, 2ND JeLY, 1877.
The important events of the last twelve montlis

l fihe history of the lank, with which the sharer
holders tre familiar, have imposed ILon the
directors special duties of correspondng lin-
portance, the results of: wlitb have iow Io _be
given. The circumstances liat led tIo the l-
forma lmeeting ifshareholders m February last
were follow'ed by the resignation of' the General
Miannger; liand shortly aifter by the retirement
of the President, alnd lhe election of the present
occupant of the Chair. IL happenied tait lr.
George Jlague hid just than retired from ithe
posi ion of UIashier of the banik of Toronta aifter
ai period of siccessful inaiigemient. The Direc-
tors applied to him, and were fortunate enoigh
ta obtaiin his assent to consider the situation.
.11e proceeded et once to make a genieral survey of
the allirs of the Bank, and having satisfied lm -
self that there existed so mucli soundness and
such a ivell establislied business connection as
to give good rospecls of success and credit mn
thie iiilrtakmiiig, made an engagement whi ii the
Bank for a term of yetrs.

hie report of tie Genieral Manager made it
apparent to the DirctIors that lere werc borne
uipoi the books of the BIank very considerable
aounts s ns asets tat required ta be cniîsider-
cd, with ia view to excision, and in order ta pre-
paire tlhcinselves ta report wtthî imtelligence and
respousibility on this condition of' things they
deteriiiied ta examine bf a Comimiittee oaj their
inumber, aong with th Gencral Manager, the
accouits orail tie branches, including Montreal,
investigalimg im detail tlic nature aind condition
of ait such als ippeared to bear elenwits of
weakness or uncertainty. It inay be Iranikly
statedl that, i tlie opinion oif tie Directors, the
machmnery of adniustration ai the Bank, wvithî
its 41 cilices (whien at il higliest iiiiber) hias
proved ta have been entirely iiadeqtate. The
very rapid growth of the lnuk fron ils snall
begimning 13 years ago, ilI it became tle second
in importance l the Doniiion, aid heldl a
promient place among Banks of ilis contiment,
made its requirements in thtis respect diflicult to
be sipplicd-aiid ie requiremîent was much ii-
creased by ils acquisition ai Ile property of the
Commercial Bank, comprisimg hie residuumi of
many yeris business, im varied foris of rea
estate and other secîuritics. IL is fair ta add
that the tryimig tiiie hu wlhich titis state of tings
lias now to be estimated iakes the deliciency
appeai the mare serions. .i Ithe month of Feb-
runry last, lipon a report fron the General
Mlager and Inspectar, there w'as written off'
fromî tue general accouînts (includiîg IStreet-
Douglaîss," Detroit and Milwaukee . R. Bonds)
a suimi of $G40,951.53. This suim is accouited.
lor us folluws i
Detioit nuit hlilwaltlee bonds ai

flic Street-Datiglis chiss and
couponts oic t is .. $305,1906.74

Written of for losses at brinelues.. 222,G11. 14
Written of l'ar lusses inluntreat 113,143.05

As the result of tîte examiîiination
by Ilie present General 3lanIger
anl'd the Commnittee of Directors,
there las been itdded a further
sutri], written aIls entirefy irre-
coverable ai........................... $633,000.00

And for loss oit acciounts or secu-
riles known.to be of ait doublt-
fol .liaricter.................... $553,000.00

To tlese amîounîts have becn
added losses in the N'ew' York
branîchî.. ....... . .......... ........ 9,704 00

And expelises ittending the ope-
ration of thIe Quebec Goveri-
ment Latin ta the piresuit, date... $223,091.00
The Directors assumne thnt the reiniiiinîg in-

terest in il will bc realized uit par.
With respect t anotilietr inportant itemîî, Ile

Detroit amil securities, it
becaie appareut ta the directors tait il was
not desiralble to retain as an asset the anount
estiiiiated a yeii ago as the value of the Street-
Douglass bon.ds; and in February it was de-
cided ta write of tinit ainoiut as before stated.

The directors are still hopeful thatsuch arrange-
mîents may be matured lai' tIe rcorgaînization of
the rond as imay ulimately secure par value fora
the amounit of the uortgage and coupon bonds ;
but for the pirpose of siicli ai estimîate as they
ire iow caled uîpon ta mlake, they f I coin-

pelled to p!ace tliemii, its nearly as they clan
judge, o the basis of market valte, appropri-
atmiîg S300000 for lithe urpose. The large item
at the dlâit oi aI Ban Preimises" oughît to bie
reduced, and they have appropriated teln per
cent, in reduction of tit account-S6,i
The laout I loceCCd u1p in reil estate and other
sectrities that niust take ftime for realization,
and a part of vliicl wi t not yield any rate ai
initerest, fors a large aggregate amouint that
will not fur the present be available as capital
for banking profits, and iay be fairly estimîated
as subject te imnerous contingencies. After a
careful estimîate of these, in vieti' of the large
iaount outstanding in every form, ant cou-

sidering lthe depression still existing in nearly
every braichof industry', and he uInertainf
prevailing as ta Lte future both of property and
business, the Directors have concluded te re-
coimend Utit e fand of $750,000 be set aside
ta meet niitdevolopted contingenîcies. Finally,
ta coie ta ile latel item of depreciation, the
Bank lias not only suflered in connon with
Others front the genîeral failuie of the trade o
the country, but circumstances w'hîicli are pu-
lent ta the shareiolders have imipaired its power
ta nieet hce requiremnents of' ordinary business ;
and il will not surprise iliesaliirelolders to learn
that tlie profits on the business of tie year, as
will be seen in the accouits lerewitli submit-
ted, have been veryi small iii comparison with
those fornierly earnîed by the Bank. The whole
ofthe operation thus brouglt unader the notice
of the shareholders may be sumiiarized as
follows, viz..:-
Amoint at credit ofrest last year. 1,000,000
Amoaturt et cedit of contingent Fund 109,339

$1,109,139
Profits of blif year ending 30tli

Nov ... 330,874
Less dividend of3j per ceit..285,052 44,922

$1,154,201
Add net profits of half year cnding

31st ay.......... ...................... 222,855

$1,377,116
Deduct appropriations previous to

February .i.... . ......... 5 35,295
Deduct appiopriations iii Feb-

i-uary.....................:....... 641,57G3 076,872

A upparent surplus oit 31stMay ......... 700,244

On the other haid, thre las been. written ofif
and lippropriiated sinlce telon:
Irrecoverable debts writteii of. .... S (33,000
A pproprited l'or loss o sundry tc-

couînts of ia knowi dobiltf ui char-
acter...................................... 553,000

For lasses in New York Oflice ......... 108,700
Loss and expenses: attending Quelec

loan..................................... 223,900
Detroit and Mlilwauikee bonds, 18066

uw ritten off............. .................... 41,000
Detroit and M\ilwaukee Ist and 2ld

bonds shrinkage ot reduction ta
quoted Va ie .. ;...... ................... 259,700

$ ,1 0,300
Reduction of bank premîises accouînt. 07,200

S 1,976,500
AIproprition for undeveloped con-

tmligencies... .... .................. 750,000

$2,726,500
Deducit .pparent surplus as ibove . .. 700,2l4

We have lterefoie remnaining the sum o
S2,026,256 i the debit of profit and loss, ta
be ultimuately deduîcted froit capital accoulnt.
This would leave the capital accout.Sii,170,000
And tIe contingent fond................ 750,000

the former being aboutt 75 cents per dollar of the
caîpital thnt lias been paid in, and tie· latter
bout 12 per cent. of the capital et the reduced

estimtte. Under these circumstances, your
ilirectors adiîtt, tlat while ianyof the accoitts
dealt w'ith are yet ohen, and imuy turnt out
betiter thian their estimalte, il sees hopeless ta
wiait for the restoration of the originîai capital
accouînt in the ordinary course: o business,
before paying a dividend tio the shareholders.
in their opinjlioi, it will therelre be advisable ta
ask f'e the authority arliaen. ta reduce
Ile capital account lt such anîaount as maîîîy
be deteriiiniied, correspondiig with the sumi
-acua 11l1ly avaihlble for tise, and that l'or the pur-
hase o giving form to silh applications ta
Pirliamiiineit, i mneeting of staîrelholders should
be alled abouit tle close of thie year. And thie
directors venture te liope that lihe condition
and prospects miay then be improved by the
gaiheriig Of a goot haîîrvest, and tIle turit of the
Irfing times througlh vlichi w re :î assing.
The directors are qulite of Opinion that the
earinings of the bank fromt the present period
shbould accuiulate, and be hield for the pay-
ment of a dividend sn soon ils the necessary
authoirity mnay be obtained-or saf by tflie st
day3' of June h ext fehar. lefore lelinmg w'itli hlie
ie-ndjuli stieit of the capital accomnt, however,
it will be iecessary ta call in i smi of S498,950
tlha't remîîains tii uipid of ti subscribed capital
-ntever hattving liee cillel for. The anioint
thlius obtained will increase the avaîilable capital
accounti, and wiil add soniethling ta the value
of the contingent find. For the information of
the Sharelholders, il mnay be stated huai it lias
been decided ta close thie ollice in London,
England, att hie end of the present year, and
that tliree brancls im Canadha have beni closed
during the ye ; and arraniemnents ar lit pro-
gress for closing scierai ( iers so soon as tue
circumstances lire favorable. The General
Manager will submuit with tbis a statmiemnt of
his views of the position and capabilities ai the
banik fro is more professional staidpoint, and
the directors are quaie sure limat his uiews will
have weigti; lad they make no doubt lie vill
confirm the opinion they venture ta express,
thiat thuere exists the material for a sound and
profitable careerin the future suistinîed by firm
and prudent manageient ant a continuation of
th1e.coifideiice and estimation of thie share-
halliers and the public. Yaur Directors are
deepily sensible of the gravity of tleir position
in havinîg ho deal 'ith suhchi large interests, and
with lte attendant featurie of such great
shurinkige. Ifthey ha've overestimated the value
of your prouperty il lus not been for Iack of their
umost eariest consideration ; if they have under-
estiiated 'vaines, thiey have it least destroyed
miathinîg, ;aid will be gaimners with yoi ta thie
meuasure of theimr oni large individual interests
by whatever niuy be restored. They iay iiemnark,
hoa, NN i]:i is Oblionis tinaI b' hlic prohîoscd i'eîluie-
liou, affic 1ue01111uu21îtl lale aituil cuapiital mîoting
is sacriiced, bu oui the contrary, thant whie
exists will be mladle available for immediate re-
turius.

The wh ole i'espectfhilly subhmitted.
(Signed), JOHN HIAI3ILTON,

President.

GENERAL hIANAGERIS REPORT.

ON 'tuS CommTON ANI iOiSoCTE OF TUE BANK,
JUNh, 1877 :-

The Geme'uîhl Mainger, in repurting ta the
stockholders on the posttionof the Batik, after
a period of protracteil investigation, begs ta
siy that, beoire assuming charge hue stated ta
thle Board thait lue nustmsatisfj' huhnuself that
there existed in the Balik sa much ai undimi-
nislied capital uad lucrative business as woild
jiustify the expectation thant good dividends
could lie carned] in future after mucisrihes of re-
construehion hall been carried iito eflect. The
pireliiairy exainintion thten mande entirely
satisfied bini an this point and lie hias ia bes-
tation in now, statit th t in this respect the
condition of the .a uvas better than lhe ex-

ected ta liaid it. The lnkih hitd evidently a
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very good business connction in nearly every
part of te coluantry, and lie became satisfied
that out ofsuch a business, V ith proper organi-
zation for ianaging it, after clearing away
what n'as bad and unprofitable closing uip some
branches, and, possibly, a reaIdjustment of the
capital account, sufficient profit couild le made
to aduit of the paynient of good div idends aud
the accumulation of a substantial Ret. llaviug
iissir.d himself as to the satisfictory character
of hie larger portion of the bank's business, he
assumed charge, and at once proceeded to tIe
important Iask of ascertailling how' muoch bd
and doubtful business requîlired tu beeliminated,
and tl what extent the work of readjustmtîent
of capital wuould require to he carried. This
iYork tas been of an extremeLly laborious char-
ncter. The aimountof n'uey loaneil and under
discount by the Banik when he took charge was
abolit '916,00,000, spread over ile city o o... t-
real and 37 branches. In addition to this there
were large oierations il gold, currency and ex-
change, carried on at Nev 'ork ; the Quebec
loan was on the Lodon market, and ii nimerous
seciritits werc beingslowly realized which liad
been lulierited fron the Commercial Bank. To
estimate the actual value o this S16,000,000
worth of secuîrities, ani the final resuil t of these
operations was flic task the General Manager
had before im. It ias ovideit that ally ex-
amination would be dehlsive that was vnot
thorough anud searching. Ile therefo're pt hini-
selfinto commuication wvith all the managers
of the branches, and hlad counplete and detailed
stateients of tleir operations laid before lim.
Then, takimg tihese managers one by onte, lie
went carefully over every item in detail, no-
tiog each point that arose whicli tended to
illustraie tle value of every bill aund security
that appeared on their book-s. The saine pro-
cess was repcated in Mulontreal and in New York.
This examination occupied more than two
montls of almost constant employnment, during
whlich tie services of the late Inspector and late
General Manager were called mîlto requisition
to supply itiforiation as to persons or secinri-
tics, and to correct any estimates that miglt be
erroneoisly formed of' the position of accounts
by tfhe local managers. The late Inspector, by
desire of the General Manager, prepared a
seaIrate analysis of the business of tlie branches,
and the conclusions lie submittel were such as
to confirm the judgnent obtained fron other
sources of information. As the result of this
searching examination the Generil Manager
was able to forni au estimate of the. actual cex-
tent to which it would be nccessary to inake
additional appropriations, and of the precise
basis on wbich a solid reconstruction could
take place.

il brief his conclusions wcre as follows:-
That a large number of diebts still carried lin
the books of the Bank were entirely irrecover-
able and should bo written off' in full. That a
large number still carried in ic books at tieir
fuîll vaie required considerable reductions to
brmg then dowi to i leir actuial value. That
certain large gold operations carried ou inl Nev
York and slhoving a fheavy loss sloild lt once
be closed. That the amnint already ait le
debit of Quebec Loan shnuld be treated as irre-
coverable.and vriitteii off. I That of the Detroit
& l il wuunikce bonds-those kiiown is the bods
of 1866--should be written off entirely, and
thfat tle remaiiider should lbe cut don in the
books to their quoted miarket value in the Eng-
lisli papers. And tlit the amîount at lebit of.
bank premises' account was too large for
practical purposes, and ouglt to bc reduced by
at lenast 10 lier cent., or say $67,00. To meet
the first Ihree of the folregoiig, lie calculiited
that aîbout Sl,375,000 wotild fie required ; the
Quebec Luan accoutnt was $223.000; tle De-
troit & Milwaukee bonds to be written off1 were
S11,000 ; tie reduction on the balance woiîll b
S250,700. In addition, however, to the fore-
going the General Manager, as the conclusion to
wlili an examiiiation of thie whole position
hla led hlm, herame conviiced it w'ould be
necessary to set aside a large sain to mneet tle
undeveloped contingencies of stîclh a miass of
liscouits snd seciritîes as remîaiiel. Ilavingî

considerel these at the various poin ts where the General Mafiager's attention lias beeln giron
business of the Bank is carried on, lie concluded already. le is sure thiat in every endeavor to
that frmi seven to eiglt huinired thouîsand dol- carry out these intentions fully, fhe will have
lars ouglt to be set aside for t.he purpose. In the co-operation of the Board and the approval
considering tliese losses it is cvident that many of the stockholders. And by thei united and
are of a kind inevitable il tines of business hearty action of all whio are interested in the
depression like the present, anld tliat the Mer- Banlli, lie trusts thit all thîat lias been indicated
chants' Bank i this respect Is only suifering in as possible Inay b realized before the period of
comunon with the sontilest and best managed bis engagement expires.
institutions iii the country. It should be stated, Respectfully submittel,
however, that some of the bad debts to bc deialt
w'ith have arisen fron gross nisainaifigenient GEORGE IHAGTJE,
on the part of certain ollicers of the bank. General Manager.
Other losses however arise from debis whicli
have been carried on froin year to year foi a GENERAL STATEMENT.
long time past iii the hope of' ul timante recovery,
but wh'i¶ch hope mîîust now be abandoneId. Pro- MLy'echa snkof Cnad, 1st day ofJue 1877
vision for these shouîld lave been male ilia st
years. 'l'le losses on gold and currency LiAtmaLITls.
operations arise out of transactions which have Circulation 2070,654 00bee carried on for nany years back, but w'ic esli it .5
it is noiw iecessary to biing to a close. The interest .............. S7,374,079 42
loss on Proviice ut' Quebec bonds aroFe iimily Deposits ot bar-fron iunanticipated liflie''tltis lu plucingtha ing interest.... 1,422,53 84loan o01 the London Stock Exchange. These, te8,796,619 2however, re non' overcomîe. After tlese cou- Balances due toclosions were reachedt the Board appioited a bailk in Canaa... 145,293 51Commi ttee to examine thei, coisisting of the Balanices diue to for-
President, Vice -President iîd Sir Hugigh Allaiu, ig ms.-... 220,103 57
wlho proceeled im an ecuqii ry extending over Biltances i d .e toi
mnanuy weeks to test their c acy. It is sole -bainkls in United
satisfateton to the GenîeralManager that his Kinglom ..... 257084 2conucluîsionîs, painful as .tley were, have been.622.48142
verificd in all cssential pin k his exi i nclaimed divid- - 22,8 2
tion le speaks o it ais a satisfaction, nu that ends;................. 6,3 8 20the resuilt cau be considuered satisfactory as re- Interest due deposi-
gardls the present, condition of the Bank, but in tocs and nuL yetview of the future. The siareholders 'ill now aid . .924 91bave a certainty before thein instead of anu un-
certaiity, a certain)ty which will give theni an Liabilities to ihe public.......... 11,587,304 G6accurate mleasure of lie valne of tTieir property Capital paid up...... 810,903 34
and of the results which umay be expected fron Less at debit profit
t.a b tate as fullows: and loss acconit. 2,027,399 12Thiesa results ay b:6,169,504 22

The; real capital of the Bank, clear of ail con- Conin igent fund.... 50,000 00
tingencies, is neurly six and quarter millions,
(subject to such an iuicrease as muay arise fron
the paymîeunt of further calls.) I t is he'. in the ASsETS.
first place, essential that le;islative action be
obtained for ic purpose of reducin g the nominauîl Gold and silver coin

capital, to its real amouint. Eachli hundred Doniond . te ,n
dollar shane is now, representedf by S75 of real Dmna notes on
and undoubted capitîl, guarded bya coitingent Nd..e........'.. 1,224,877 25
fond of $12 pier cent. thereon. To. this 75 i'ach No Iera chq0us
share should be reclced On this cîpital, divi- otf oter bank... 500,430 62
deîuds can at once commence to be earned, and CD u dai. 3n
though the actual distribution of profits may Du d.. . 53,853 73
have to be uleferred till after the imeeting o Die , by f 2reign 4,1
Prliment, the ernig agets. ........... 254,249 82
the stockholders' beuetitVintil an Act enabled Duue by agents in
division tol take place, that is, I whole year's dlvi- Unit dKingdom.. 9,323 20 
dend would be declaredl at once in Jiue next. . 407,426 81
Wh regard to thue dividend :crning power of Asacis iuauîediately avouabl $ 88
the bank in future thera is no reason to douubt Govertsnie det ic l.-
tht, ii thlc umniber of valuiable accounts on Gities.ment.secu-
its bouks and tle inany friends and stockholders .'''''' ''i''01,516 21
Nho viil doubtless continue to assistit tvitli Notes and bills dis-
their influence, its prolits may admit of a divi- cuunted current.s12,693,594 38
deud of seven and a half or eight per cent. being
paid, and a niolerate amvouint hi addition re- couteud ovueie
gularly set aside for tli Rest. This is oun the , îand not spiecilly
suppfosition that the a diflicult times througli scured Estil at-
w'hich wev are pîassing may be prolongel some- es aoss il. di7-
wliat further. But, slouîld Providence favor Notesand bills dis-
tle country viti a boutiiifiul harvest nul a courted, secured
revival tile place in otter branelies of indast bynio'tgagesand
it is probable botter resulis than: this many c other securities.. 448,859 81
reachel, and that the seventy-ivebIollar shares 13,343,179 63
may b w'orth a hundlred dollars, and thit be- Bond and *mortga-
fore the lapse of many years. To attain these ges (benring inte-
results the General Manager is aware that in 'et)...... ... ..... G44 58
addition to retaining. the confidence of the Bnk premises....... 60500 63
public ai viilant. system of administration ther assets notln-
must be carried out ait 1lh points. The Inspec- Cluded undeier the
tion Departnment wvill require to be reorganized foregoing heads. 2711303 95
and strengthlened. Unliroitale branches nust
be closed. Real estate muist be disposed] of- $18,500,808 88
(el process whiälhi fias begun already ind wvill
e qre ho ho carried oi)-and every secturity hrh conatufs or Orsi auf acoif aicrigage bonds

heudc by the Ban.k placed on an interest-beainig Detroit and 3iiaikeo Rstn'n' t reihuecIl alis
basis. And the business generally will require tion 8163.118 and nilitry unurealized asets or Corii-
further concentration. Tu tlise points the nierciail Biik, &C., fior Itle balance.
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BANK OF TORONTO.

The annual general meeting of tie Bank of
Toronto (being the twenty-first since Ibe
connuencement of business) was lield, is pur.-
suance or the terms of the charter, at the Bank-
ing lieuse of the institution, June 20th, 1877.
James G. Worts, Esq., Vice-President, being
called te hie chair, the Cashier then, at iis
request, read the following

REPORT:
The Directors beg te lresenrt, for the conside-

ration of the shareholders, a report of' the past
year's business. Our last report referred to the
thten existing depression in nîearly every brnncl
of trade ; the agricuiltiural inlterests alone main-
tainîing a condition or prosperity. The harvest
of 1876, on tle contrary, proved te bc ait
exceptinally deticient ne. 'iis onld îlot
fail in intensifying the depression, which, we
regret te say, las prevailed with rcasiig
severity up le the present tim, and las serions-
ly affected the business and earnings of the
Bank. The records or ftilures show that the
nunber and amîouînt during the past year far
excecded aiy previois experienîce. in suelh a
stite of thlîings the Batik could not avoid
suflering loss te a very considerable extent. In
order te mîake ample provision ror sich as lias
arisen, and in viiew or the protracted depres-
sion and indefinite prospect of a revival in
commnercial alliirs, your Directors found it
necessitry te reduce the dividend fer
the last half of the yeatr te four per cent.,
nakinîg the dividei pafi ror the year at the
rate of ten per cent. per annum. This course
your Directors consider mîîost conducive lo the
ultimate interest of' hie shareiolders, they
deemîing it of paramiount importance tiat every
possible contingency shoiuld be provided for
out of the uidivided surplus profits of the cuir-
rent business. The following is a suiniiary of
the result of the yeur's buisiness:
Net profits after deducting interest

due deliositors, rebate n1 current
discoints, and vriting off losses. $200,426 44

Add balan'ce from last year......... 1,44147

$201 867 91
Appropriated as follovs :-

Dividend No. 41 (0 pr et.)..S120,000 00
Dividend No. 42 (4 pr et.).. 80,000 00

200,000 00

Balance te iew acconît .. $1,867 91
Duiring the year Mr. George lagiue carried

out his previously expressed intention of re-
tiring frîum the otilce ofcashier. The changes
tii the stafl of tle Bank in conîsequence have ail
beenî efl'ected. The various oflicers of the Bank
bave fillilled thjeir duîties te the satisfaction of
the Board. The whole respectfully subimitted.

(Signîed) MVNl. GOODE[RIA.l,
President.

GENERAL STATEMENT OF LIABILITIES
AND ASSETS AS ON 31ST MAY, 1877.

To Notes in circulation..............S 661,229 00
To Dominion Govertînent delposits,

iayable un demand..............12,733 25
To other deposits payable on1 te-

Imand ........ .. .......... 1,489,767 91
To other deposits payable ifter no-

lice or on a fixed day.......... 96,335 29
To due te other baniks in Canada.. 93,246 91
To due te banks in the United

Kingdom......... .;... ......... 41,411 74

Total liabilities lo lie public.....53,258,724 10
To Capitalt...........................52,000,000 00
To Rest..... ..... ..................... 1,000,000 00
To Rebate of interest on current

notes discouînted........... 56,572 00
Te iccried interest on deposit

receipts........................... 22,450 00
To Unclaimed dividends............. 324 00
To Dividend No. 42, payable 1st

June;............................. 80000 00
To Balance of Profit and Loss Ac-

count carried forward te nîext
year.......................... 1,867 91

56,419,938 01

ASSETS.
B1y specie. .................. .. .......... S 189,817 86
By Dominion notes..... 361,11G 00
3y notes of and cheques on otier

banks ............................ 61,266 83
By balances dute fron other banks

in Canada......................... 50,574 69
By bialances due froin other bainks

in foreign conntries ............ 58,770 69

Total assets iimediately availa-
ble......................S 721,545 48

By Government debentures........... 147,155 82
By loans, discounts, or advances

foi. vhich shares of the Capital
Stock of any other bank are
held as colateral securities..... 69,087 00

By loiis, discounats, or advances
for wlich the bonds or deben-
turcs of municipal or other cor-
poritions, or Dominion, Pro-
vincial, British, or foreignî pub-
lic secuirities are lield as col-
latterial securities................... 26,702 00

By loans, discounts, or advimces
on current accotint to corpora-
tiens .................................... 382,005 04

By notes and bills discounted, and
current........ .............. .4,734,073 55

By notes and bills discounted, over-
due and not specially secured. 82,467 93

By overdue debts secured by mort-
gage or other deid o real es-
tate, or by deposit of or lien oi
stock, or by other securities.... 76,072 17

By roal estaie, the property of the
bank (other tha. zie banik pre-
ritise), sud iii o1tges 011 refii
estate tield by te bnl ...... 19,515 12

By baik prein ses....................... 51,875 15
By other assets net inclidedti under

the foregoing ieads............... 109,838 75

so6,119,038 Ol
(Signed) D. OULSON, Ca 01er.

IIEM.-Of the above deposits there are :
Bîearimg interest........................ S,337,155 19
Not beariîg imterest.................... 525G81 26

S2,462,836 45
The foregoing liaving been rend it 4uas

moved by James G. .Worts, Esq., seconded by
Wn. Cawthra, Esq., and resolved,-1i Thiat thel
report wliicli lias now been rend be received
antdope.

alovei by Judge Gowan, seconded by Charles
Stuart, Esq., and resolved,-" That the thanks
tf the shareholders bo tendered te the President,
Vic-President, and Directors of the liank for
the care and ellicient supervision which they
have bestovel upoii ils interests during the
pî,ît year."

lioveî by J. I. lea Esq., seconded by James
Gooderiani, Esq, and resolved,- That Ilenry
Peila, Esq , and E. S. Cox., Es ., be appointed
scrutinîeers for the election of Directors for the
ensiing ear, and tlit they report the result
tu hie Cishier." loved by Wmni. Goîîdlerlani,

juin.i Esq, seconded by E. L. lBond, Estq., and
r.esolvedl-" That the ballot be nlow opeiied,
and reniain open nlitil 4 o'clock ; but, should
five ilini tes elapse ivithoi ta vote being tendered
it shall be closed. Moveil by A. T. Fulton,
Esq., seconded by George Gooderhami, Esq , and
resolved-"' Tha ilie Chairinan leave the chair,
and that Williiu CaNiyhr, Esq., take the same.'

loved by James Apiplery, Esq., seconded by. G.
W. Lewis, Estl, and resoIlvel-" That the thanks
of this Meeting be presented te the Cliairmnii,
James G. Worts, Esq., or ls conduct in t e
chair."

W'e, the indersigned scrulineers appointed at
the annual meîeting of the shareholders of the
Bank r Toronto, this day, declare the gentlemen
undernentioned nniiuînoisly elected Directors
for I le ensuiig year -
Wbu. Oooesmiiî A. T. FUi:roN,
J. G. Wor'rs, GEi. G,'oonDEnuAX,
WM. CANvIin JiEs APPIriy.

H ENRY CA WvnA.
(Signed)

1E11.-n PEtL.o TT Scrutineers.B. S . Gex,

The new Board met the sane afternîoon,
wchen William Geoderham, Esq., was uran-
mîîoisly elected President, and James G. Worts,
Esq., Vice-Presidont.

By order of the Board.

(Signed),

DuNciN CoULsoN,

Toronto, 20th Jme, 1877.
Cashier.

BRANDY SIIIPMlENTS.

Shipments of Brandy fromt Charente (and
fro, Places in the Cognac District by Duche's
Line via St. Naziire) froin lst January te 31st
March. 1877. 1876.
Jamîîesîî n linessy & Ce...........313,978 809,105
Martell &. Co................179,984 399,205
Bisquit, Dubouché & Ce. 95,202 80,895
Otard, DUpuy & 00........ 84.143 216,866
Chliantmpaiîgnle Vineyard Pro-

ieor 00...................... 76,561 39,815
Rouyer, Guillet & Co..... ...... 6s,942 80,736
Renault & e .............. 65,863 118,184
T. Iie & Co ............... 0239> 49,144
Piniet Castillon & CO............ ,3,78 6'24910
Dnis, Mloimió & C,.............. 39,839 45,09
Venve planat, & Co............. 38,888 7Ï0,247
United .Vineyard Proprietors'

Ce ... ...................... 31,4156 93,736
Gustae lartiteai ... ...... 29,915 18,281
J. Rizat............................... 24,852 19,865
La Grande Marque................ 23,175 65,841
Vine Growers' 00................. 21,204L 29,765
Augier, Frères & Ce............. 16,721 35,20
Barnîett & Fils........... .......... 14,969 17,136
George Sayer & Co............ 14,86;1 13353
B. Vigîtier & Go ........ .... 13,698 23,78 7
laîra Frères & C .. .. 13,G57 5 73 8
Alphonse llellot & 00........... 11,934 . 5782
Gustave Delagirde............. 11.115
Roillet Ç& Delanain ............ 9',747 26,269
J. Nicot & Ce ................. 9,690 6,555
Aý. Cloîzran ......... ......... 9,627 2,Q
Arboiuin Ilarett & Co...... 9,458 30,112
Courvoisier & Co..... ...... 9,190 33,960
Lucien Foucaud & Ce. 8,797 16,721
Rivière Gardrat & Co.......... 8,613 41,555
Richot & Ce............... 7,605
Centrai Society..... ........ 7,648 5,245
Lucien Bellot Ce....... ...... 7,578 7,538
J. E. l ellisson & Go ......... 7,504 7,976
L. Durasse &Co ............ 7,350 1G,134
Rti>'îi & Ce................... 7.,18 7,727
Beclade, aillioit & Co......... 6,698 5,255
P. pruier ................ G,674 4 022
Guerin Frères.. ................ 0,G 2,758
J. Sorin & ............... 6564 4,883
L. Srzcric & ............ 6 ,'276 4,673
0. llivet & Coi............ ....... 5,998 22,252
Guittom Figeroui 00............. 5,368 3,882
Dubis Frères & Caîgnimo... 4,640 18,705
Boiulestin & Ce.............. 4,485 2,113
\euve Arzle Seignette....... 4,418 6,460
Gautier Frères.................... 3,901 15,115
N. l3arriassoin Ce............ 3,812 9,055
J. L. P. Lebegle & 00....... . 3.739 7,410
A. Chapiot.............. .... 3,629 1,446Gomandoi & Go....... ....... ' 3,50 11,794
A. C. Me Go & C.............. 3,328 9,699
E. Reiiy lartin & Co.......... 3,270 -
A. Tribot, Fils & Co ........... 3,114 2,2-12
F. Dèssanîdier & Co............... 3,075 8,883
J. %oir. Briand & Co............2 3,7 922
A. Mitignon & C................ 2,31 383
Gabriel Mlarchand................. 1,994 2,089
F. Mestreaui & o.................. 1,933 24,611
Tricoche & Ce............ ...... 1,720 5,839
Emtil Dubois........ ...... 1,650 57
A. Seigniette L'Evèqie & Fils. 1,542 4,833
De Laige & C.................... 1,456 4,383
L. Furlamtîl & Ce................ 1,298 5,529
Robi Frères....................... 1,121 2,946
Qthber Shiupers ........... .. 89,181 196,573

Ridley's Circular.
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TEß STADACONi. INSURANCE CO.

To the Editor of tc Journia/ of Commerce.
Deun Sin,--My attention laving been directed

te the itei in the Blerald of yesterday, stating
that the chairmîieni Of te sevCerail branch ollices
of the Stidacona Insirance Company arc t
hlld a meeting iii Quiebec on 28th inst. to con-
sider ind decide ns to the course te be pursued
by the Company in its present.trying position,
i.e., whietlier te continue or wind up its business,
I vould, Mr. Editor, vitlh your permission, say
a word or two to those who have tie future-
ie very existence-of the Stadacona in their

bande. I would.nrge theim to net as wise men in
distress and surrounded witli danger, te take
counsel not of their own fears nor of the iirea-
soning suggestions or advice of timid friends
or of jealous designing enemies, but to calmly
view the position taking in the whole fron centre
to circuiference, narrowly scannifing all the
points pro and con, and then deliberately and
with the deteiniiiation of men full of self-pos-
session and determnined te suîcceed, miake up
their:minds to carry on tc company te success.

I will not orgue the point, but only promis-
ing that they have something te rrei upon,
resources still available, they shoula call up
these and use them te the best advantagc.

Reduction of capital muay bc neccssary, if so
lot it bc donc, and in any case reduction of
current liabiliiies,--totnl insuraices-should
take place; funds used in this way would be a
paying investinent. Let the life branch stand
still awhile, lop olf outlying branches, agencies,
&c.,-always expensive liixisres te insiuance
companies, eut nway all expenses not absolutely
necessary, trim the ship te outride the storm.
Ali this means work, latient, long-continued
effort, vich, if judiciously applied, will be
amply repaid by the results. Precedents could
b qoted butitis not ac es y,adpretedents
too of the sudden, too sudden action to the
extreme to which my suggestions would tend
if not judiciously administered-the too rapid
and radical withldrawal of the company from
business, resulting in sudden death or a linger-
ing giving-up the ghost. This must be avoided,
and to do so requires careful, prudent action
and nerve in the management.

The interests invlved are viried and im-
portant to the shlareholders as individuals and
as a corporate body, the policy-holders must
te regarded as creditors, and the gencral public
have iqterests that should not be overlooked.

It is in the liglt of all thesce interests thatI
venture to address yoi. I have ne Iersoînal lu-
terests te subserve, laving nothing whatever to
do witi the Stadaconîa except as one of the
publie, and one of thie insurance fraternity.
But deeply iipressed wiLtli the fact that the
bankruptcy of oe of our insurance companies
would bc a los r ce tue coini nity, and specially
injurions hot instîrance ilntcrests, I nm> iiîoveul
b that Il fellow.feeling that niakes us wondrois
kind l' te say my say te the friends of t hie Sta-
daconit. Let thcem ioke courage, and I hope tlhey
nioy succced ini roisine the eoniliany frein ils
preset depresselr condition to becooe a useful
means in upholding and pronioting the coin-
niercial. and other business affallrs of the
country,

Gentlemen, dont give up the shl p
MAO.

Montreal, June 27th, 1877.

MONTREAI, GENERAL ARKETS.
MOSTrEAL, Jie 28î, 1877.

The nid-suiner business lull is uîpon is,
and little mioveient of note can be expected
till the l·arvest lias proved ils character. Re-
ports fron ll parts of the: coiintry are net so
assuring as at the corresponding period of last
year. O wing to want of sufficient rain in
many places tlhe crops are liglht. Fall wieat

promises well ;. spring, wheat filly a average
croi; barley wtill tie liglt; eas uncertain is
yet; teuis promise well; cent he been daiaged
by tue recCent frost; potatoes promise an iver-
aîge crop,, ais farimers are siccessfuîlly ligliting
tue destructive bug. Aunother moith will (le-
termine all. The hiay crop is very liglit, and as
strawv is not likely te be abundan t, farimers
should look te their root crops ind other mneans
of fudder for next wmiter. No change hl the
noiey market.
Asiis.-Receiphts have been large fut de-

mnîîd up te Tuesday was very brisk, and large
sales vere made at $4.12U to 4.17 according to
tares, since then tihe denaid ias~beenDî igliter,
and S4.10 to 4.15 lre now th e outside rates. Ili-
feriors are iot se strong; Seconds nominially
$3.50 ; Thirds 53. Peairil have been sold is
low as $5.10, holders iio ask $5.50. The re-
ceipts froiîi lst January have been 7,009 brs.
Pots and 407 bris. Pearls ; the deliveries, 6,372
brls. Pots and 574 bris. Parls ; and the stock
in store iat six o'clock oi Thuirsday eveiiing was
3,3412 bris. Pots and G05 bris. Peorls.

BOOrS AND Siioss.-Thiere s a lighît trade
doing in suumer goods, but not muhel mure is
expected unîîtil fall goods are wanted. Country
dealers lare placinîg their orders for future deit-:
very with caution, preferring to w'ait until aifter
harvest.

Ditas ae Cim:.icALS.-Tliere is very little
animation in the mnarket at presert, and prices
are wi thout cbange. There is, however, rather
a fimer feelimîg im some fines of liavy Chemi-
cals, notably Sal Soda anud Soda B3icarb., both
of which are higlier in England. Opium and
Morphine are easier, but inarket very uncertain,
the fluctuations arisimg from a pecailative
spirit where opiuin is held largcly.

OL.-S. R. Seal is selling steadily in small
lots to fMI cointry orders ; price withoutclhaige.
Castor oil is higher, with a fair demand.
Olive unchangod. Limseed active, with rather
au casier feeling anud'slightly lower prices.-
Naval Sores. -Turpentine is lower. Rosims,
Tar ond Pitch in fair demand at former figures.
Paints are in steady demand, and prices are
without change.

Dav Goons.-Little clse than preparing for
thu ensuing seosons trade is being done just now
by our wholesale friends. The City rotail
people speak of laving sold a good many sum-
mer goods since our ilast review. Remittances
have agan become sinal in unsatisfactory
alihougli all speaîk iopefully of the prospects
Inter on.

aisiNEns' ManiiFT.-The attendance at this
market on Tuesday was iboeve average and the
several krinds of fiari and garden >rodulice wsere
vell repireseiited. Pens and buckwhlieat wcre

not much offered, but cats werce pleitifuli with
Ir ices tending dowivard ; tue saein will auuly
te potLatoes, prices tending downiward, owing to
ie recent export demand falling oi. Thîree

thousand bushels oflpotatoces per Schoner "Alice
Myrick' fron Cascumpec, Prince Eduward Island,
arrived in port r. few days sice, the potuatoes
being of excelleit quualuty and selling on the
vharftf1r 90cts, per bag; now potatoes of coiisi-

derable size and tgood quality arc offered in
substantial uianti es, prices, as vithl the rest,
liowever de luing;omuotn sand letuces werevery
plenmtiful andu cheap, sowere straiwberries (wild
and garden) fowls and spring cliikens were
niumerous ; tub butter wsas in good supply aiso
prints, but prices in each case declining; paliked
eggs wvere in fair supply but freshu-laid scarce
Fleur, meal and feed remeained as previoe week.
Followiig w-ere tle prices on Tuesday :-Oats,00cts te S1.05 ler bag; leuas,:St.10 lier busuel
buckwheat, 90c. to S perîbtisiel; old potatoes
are froue stits te S110 per bag; new potatoes
are fron S2.25 te 3.00 lier bushel; green peas.in
pods are S lier buheluel ; green beans, S2.00 pîr
bushlieu; Anierican cabbages are $3.00 lier barrel ;
lettuce 15c, to 20e per bushel; nrlubarb, 20c
to 35c lier large bumncl, or se to 4c pier emtal
bunch ; there arc no new apples on the uar-

et this week, last week a few bar-els sere
sold at $6.50'pler barrel ; old apples are $6.0
per barrel; strawberrics are 10c. per quart

fowls are 60cper pair; spring chickens, 3 0c te 40e
do; wild pigeons, 3ie do; tub butter, 14e te 17c
per 1b; coimion prinît butter, toc te 23C do;
superior prints, 27c ho 30e do ; packed eggs, 14'c
to île per dozen ; freshi-leid eggs, in hbasets;
are 18e to 20C do; maple sugar is plentiful a t
fromt 8e te 10e per lb; maple syrup 90e lier
ga on.

Fisi.--Dry Cod still selling at S 1.50 te $.00,
with little dciiand. Ilerrings îno demand. Freshi
Salmîon is dearer, and canliot b' hald fron slip-
pers except at adace on last weel's quotatuons.lîoun S Gii a .-- The deciing tendency
whicli has characterized onr market for the past
seven weeks lias it laist ben arrested, and a re-
action lias set i] ulnder whici the market lias ad-
vaiced about thirly cents. Somec of the city mills
have stopped griiding, and, as the receipts from
Ontario are now very light, it as probable tlî
stock in wvarehouse wilisoon show a considerable
reduction.

FUSANs AS SKINS.-.No change since oii last
week's r port. The cntiinied depression in tle
raw skiii trade continues and quotations remain
as fullows :-Rat, spring, 21 cents ; Rat, Fall,
lOcts. to 14cts. ; Do. Witer, 2cts. t locts. ;
Coon, 25ets. to GOcts. ; Fox, Red, T5ets. to
$120; Fox, Cross, $2 ,00 to $3.00; Marten,
Pale, l5e. te S1.00; Dink, Western Canada,
good colors, $1.50 to $2.00; Mink, Eastern
Caniala, prine large S1.50 te 2.00; Mink,
Eaistern Canada, prime small, St 00 t0 SI.50;
Otter, Dark, prime, $5.00 te $7.00; Fisher,
Dark, prime, $5.00 te $7.00; Lynx, S.25 to
$1.75 ; Beaver, Falt, clean pelt, lier lb.,
$1 50 t SiL.; ßear, large priie, S8.00 to $10.

GnocitY MARnutu, WioLEsALg.-Stigalrs.-
To-day, after soine decline in Relined Sugars
during thc week, tihe market le reported as al-
most fully regained Llte drop in United States,
stil the toune of tlc general markets is not
strong. Stock of raw Simgars is aceciimilating-
in the United States, and is now over 100,000
hhde, being fully up te the stock of last year at
same time. No reasonable doubt that, in these
Limes specially, the extreme prices cannot much
affect consiumption, and the trade should net
lose siglt of this. , Granulated is 1lic. te 12c. ;
Yellow Refined 10 te 10oc. Rav Sugars, or-
dinary Barbadoes leld at 9c. Tes-Market
shows sc little of chauge that alteration of
figures neel not be moade. A steady quiet de-
iand for Japans chiefly'exists for consumnption.
Molasses-and Syriup-.s-SMoliasses ratler weaker;
stock le light. Coffes steady. Hice $4.15 te
4.40. Uhenicals-Tlie trouble about labor in
England has temporarily stiltened prices. Iii-
carb SodIa is held foraîbonît 20c.advaîice. J'ruits
and Sjices-Market quiet and prices iomially
about as before.

sunuuati.--In the absence of any large
transactions prices are as they have becen for
soie timte back and a feeling of firuiess keleps
them rmnarkibly steady.

Lîînriixa.-iA. steady busiess lias been done
in tis le the past îveek, but prices renain un-
clanged. T bîide market le fairly active.

Lis S-rocr.-Tlie arrivals of hve s'ockl aIt
Point St Charles last week consisted of 23 car-
loads of cattle, 598 Chicaîgo hogs, and 185 Cana-
diani hogs ; Moilay there arrived 9 carloads
inixel caîtle and hogs, 183 of the lutter. Of the
cattle, 15 carloadvsere for exportiug to Europe,
the balance were for sale in Montreal. Tiis
changels worthiy of note,sineethes careity ofcaL-
tie las week in the city was such huat buteliers
hiadi te go out to the country and buy. Ail the
Chicago liogs, except 98 were owiied by city
butchers. Prices this week. have declined, Ie
suplily of cattle and hog' being larger than the
demand. Stall-fel farimers' cattle and distil-
lers arc îabout25 cents per 100b Is. lower in price
than a week ago, and hat if grass-fed neadly
50 rents per 100 lhs. less thn hst week. Mon-
day showed, a good suliply of cattle and ligs,
allfron Ontario, the cattie being mostly farn-
fed ; it is thoiught about 100 more distiltery-fed
catitle on the mioket this season. Prices ranged
as followus :-first-class distillers S5.75 to ,6 per
100 ibs.; first-class fiarmn-fed $5.50 per 100 Ibs.;
grass-fed sold froni S377 to $5. per 100 lits. One
dcaler shiplied ninîe carloads on S.S. Waldei-
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sian, wilici sailed for Glasgow on WtVednes'lay.
Another firm shipped 215 head of cattle per SS.
Joiinion, sailing for Liverpool to-day; the

same parties sold 9 steers at$6 per 100 lbs., and
29 lead at $5.75 per 1001bs. This was aIl lite dis-
tillers sold on Monday. A bull was sold for $76
atnd a pair of oxenl for $152.50, being a trille over
$5.50 ier 100.; 14 head of cattle changed han Ids
at from $4 to $5 per 100 lbs., 2 oxen at,$5.50 ier
100 lIbs., and 5 cattle at $52 each, 17 cattle went
for $1.75 per 100 lbs.; another party sold 2 cat-
tle at $5 per 100 lbs., 8 head of cattile for 84.22
and two fat cows for $78; a dealer sold 24 head
at from $5. to $5.75 per 100 lbs.; also a number
of Canadian bogs at 5.75 per 100 lbs. ; and sorre
Clîlcagos at from SG te $6.25 pier 200 lbs. Hides
are lower this week. No. 1 inspected, $9 ; No.
2, $8; No. 3, $7 ; lier 100 ibs.; Calfskiits, 12 cents
per lb.; Sheepskins 25 te 30 cents eachî; Laiib-
skins, 35 to 45 cents cci; Rougt Tallow, 5 to
5, cents ier lb. The supply of" cattle at the
Viger larket on Tuesday was simali, and the
demrand very trifling, a good many milch cows,
and beef aniials being taken back to tie corin-
rry ; one tolerable milch cow 'as sold for $35,
anid a sinil one for $22. Six dry cows were
sold for $106, and several others at front $20 to
$25 each. Mr. Wilder iad a nunber of' steers
froin St. Gabriel market, but could nrot sell any
of biti, and at noon ie took themn all back to
point St. C harles. Calves were scarce; a pretty
good one wvas sold for $3.50; lanbs were numer-
ous, and sold at fron $2 to $3 enci. Several
sales et old hogs made IL froi $5.50 te
$7.50 enirh, and of youlg pigs fromo Sut to$S.80
each. The full of prices in this market Tuesday,
uay be attributed to thte high prices of previous
wveek, anrd a consequent glut on Thursday and
Friday of beef cattle especially.

Lunilifn.-Prices of Itumber in the local mar-
ket are Casier, and tride continues dul. Àlioel
of the building timber and luInber formerly
supplied by tlie city yards is niow sent in by
the vholesale imilis ot Ottawa and tie, Easterni
Townshils, who are retailing their linnrber in
lots te suit builders. Titis may be ai injury to
relailers tir the. ineantimrie, but it will relieve
then of mciih weak Paprer, wiich thiey have
been obiged to iandle, as imranty buildings are
being plut up at prices which do not pay
expelises. 'l'ie average yearly nunber of
buildings put rup) ii tlte city for years 1871 to
1875 imclusive were, 819. rn 1876, only 163
liouses were built, and this year not over 110
are beirg built, with a Prospect of less than
200 at lthe end of 1877, sirewintg about onle-
fiourth of the yearly aveirge for lie last six
years. On1 tIe 20thî inst. an auction :sale o'
over 2;000,000 feet wvas iade it Jordan &
Benard s old yard much of which was black
and delectiveewi t i age; tue prrices averaged
were toi Spruce, $3.50 ; Pine $6.00. It was
almrost all bouglt by contraclors, city retailers
not carimg te toucl it ait these prices. lost of
this tumber w'as bought in 1872-3, Nviiear ]um-
bermren bouglt at tigi prices, and held over
looking lor a Iigier market. We quote ;-
Asi 1 to 4 inches, ier . ... $16 00 to $20 009
Asht, timrber, ier M.......... 20 00 to 25 00
Bire,, 1 to 4 incites, per M .. 18 00 to 22 00
Basswood, j lo 2inches, pier M. 13 00 te 17 00
BIasswootl, extria wide, lier M.. 20 00 to 25 00
Black Wailnit, per M.......... 60 00 te 100 00
Cedar, roumd, lineal foot........ 00 6 te 90 09
Cedar, flat, linteal foot.8........ 00 04 to 00 05
Cedar, square, lineal fot.. 0 .... ( 08 te 00 11
Eini, 1 te 4 lnches, per l. 16 00 te 22 00
Elt titmber, ier M................ 20 00 to 25 00
Blim, Rock,1 to 4 incies per... 30 00 te 40 00
îlemulock, 1 to 3.inches, per M. 07 00 to 09 00
Hemlock, 3x3, scantliing, aich. 00 07 te 00 08
leinlock, 3x4 scantling, each. 00 00 to 00 10
lenlock, timr>er, per M....... 12 00 to 13 00

Maple, liard, ier M................ 20 00 te 30 00
Oak, 1 to 4 inches, lier M..... .. 40 00 to 50 00
Pine, good clear, per M,........ 25 00 te 35 00
Pie, common, clear, per M... 20 00 te 25 00
Pite, sond, inc, planed... 13 00 ta 10 00
Pine, souitd flooring, planed... 12 00 te 15 00
Pine, roofing, plarned, pur M .... 11 00 to 12 00
Pie, strips, 1t 2 inîchl., per M 09 00 te 11 00
Pine, strips, plancd, 1 to 2

incies, per M............. 11-00 to 13 00

Pute, common culls, per M. 08 00 te 10 00
Pitre, comnon 3 mnch culls,

prer M.............................. 05 00 to 07 00
Pine, common 3 inch planed,

l.er M............................ 07 00 to 09 00
Pine timber, ier M................ 15 00 to 16 00
Pinle shingles, lier M ............ 02 00 to 03 00
Pine, 1¼ lath, lier Ml.............. 01 10 te 01 25
Pine, 3x3 scantling, eaci ..... 00 07,to 00 08
Pine, 3x4 scanthing, eathi.......0 10 to on il
Pine, 1x2 furring, eci........... 00 02Jto 00 03
Spruce, 1 te 2 inches, ier M..... 08 00 to 09 00
Spruce, planed, 1 to 2 inches,

per M................... 09 50 to Il 00
Spruce 3 inch, per M ........... 06 00 to 07 00
Spruce timber, per M.;........... 13 00 to 14 00
Spruce furring, 1x2, each ....... 00 02 te 00 02
Spruce wall strilps, 2x3, each.. 00 05 to 00 OG
Spruce scantling, 3x3, aeni... 00 07 to 08 00
Sriruce scantling, 3x4, each... 00 09 to 00 10

PtovSloNs.-.JJuller.-No change to note.
The dullness noted last week prevails this.
Shippers still claim they can do better in
Aierican markets. Somue mre butter ias
comre tlrouîgi froin the West, in bond amrl
shows a cost in gold, Iere, in MontirCal, ate
least3c per lb. lowrer than lilce quality Cana-
dian can b bongit at. Cheese-/i i-Market very
dull. Shippers are doing little or nothing lie re,
they are executing tlie bulk of ilcir orders lia
American itaikets wiere prices are relatively
lower tian liera. IL is thouglt topr price will
bh 81 rnexti week. ln our quotations for chreese
lausiveek lhere w'as a typographical erroi-, Il
shouldl be SA, instLead et' 7.

SALT--Is in.fair demnurd, fire, or so--called
"factory filled," is wvanted genlerally. Diry-

men iare tired otlte Goderici sait, and line Liv-
erpool lias been se sougit aflter that the market
at one timne was cleared.

WooL.-There is little tu note sitrce last.
reviev. lt the Uited Statbes both buyers tnd
sellers are iolding ohf, ioping for somie favor-
able velopments, lui several sections aIl thrat
is lilkely te be offired f'or lie presenît by pro-
ducers has becn taken ui, and is unw in the
bands of speculators or regular interior dealers,
tani they asic 'ery extremie rates, as lthey must
do to get even ; btt il lis not bee learned that
the response ha beer by any meroans cheering
esiaCtilurly;rt'omn the sötnboard. The exhaustion of
lte old supplies leftiany mantufacturers aliost
wilout a chance te secure even sinall lots, and
this would natuirally produce a temporary sharp
call tiilil deficiencies were made good ;but tlhe
flurry of demîand w%'as aise likely to be imistaken
for a confident rmovement to lay in stockts, and
this latter view orf lte situation nro doiubt fomis
the basis for nuci of the buoyant predilection
shown. IL is elaimîîed, lotwever, thal thehlighter
pries are avanceul now tlie grenter will be thé
Ill hlter eun, as goods even on the preset. price

give tro profit.

TOIONTO M AL UKETS.
Tono'ro, June 27.-Flour diuill; Spring Extra

sold at $6.00 ; Extra tat $7 ; Suîperior at $7.50.
Wieat duill, butt soine enuquiry for imillers ; a few
cars No. 1 Shring could be sold tat $1.51 Pens
helid ait. 80c.Ots bid on trck.

iextohl'ls.
Compaitrative' sltateentlot'i0xpirns of Ieaduinrg

articles lat the Port of Monireal, fro'uil the ist
January to 28ih Jure,.n187 i at 1877.

1816. 1877.
Ashtes . .,................... 4,207 r,'72
Butter.................... 21,373 22,.171
l riey............ ......... 356 270,291
Iacon................... 27,716 20,771

rn.....................673,074 1,4:3-,120
Cisse................. 57,969 87,633
Florir..... .............. 122,596 40,992
Lard .................... 2 h1685 30,888
Ots ....... ............. 954,067 59,075
Pens ......................... 537,258 239,211
Pork............. ....... 5,228 12,062
Wiet, ................ 3 25 0,

708 393,637
tHhtlAitis.

Ashs.-Exports for the week, bris.
Pot, 58 bris. Pearl Increase, 1 965 bris.

1Utt(er.-lxports, 2,162 bris. Ibecrease 1,098
bris.

Barley.-Exports, 1 909 -bush. Increase,
269,935 bush.

Bacon.-Exports, 1 box. Decrease, 6,945
boxes.

Corn.-Eixpors, 179,858 bush. tierease, G71,-
0416 bush.

Cheese.-Exports, 1,353 boxes. Increase, 1,353
boxes.

Flour.-Exports, 6,357 bris. Decrease, SI,-
GO- bris.

Lard.-Exports, 1,400 bris. Increase, G,203
bris.

Oa.-Exports, -- bush. Decrease, 891,-
992 bush.

'eas.-Exports, 22,482 busi,. Decrease, 398,-
047 bush.

'ork.-Expiorts, 357 bris. Inicrease, 6,834
bris.

heal.-Exports, 86,550 bush. Decrease
1,803,101 bush.

IMPORTS.
Comparative statenent of litiports ait lie

Port of Monteal per Grand Triunk Railiway,
the Canal and River fromtr ist. lanrurary to 28tIh
Jne, 187G and 1877:

187l 1877.
Asihes................ ........... 7,527 7,495
Butter...................... ... 16,735 17,809
laritley.......................... 06,569 315,0:G
Bacoi....................... . 181 1.10
Corn... .. ...................... 902,800 t 1,714,085
Oieese.................. 43,140 28,183
Flour ...... ................... 375,515 291,955
lard.............................. 18,398 28,521
O tLt5.................... ...... 5 3,392 57,905
Peas .............................. 42a,895 ]3t,-i;0
Pork........................... . ,103 11,129
wieat.... ............. 2,716,969 651,915

A.shes.-teNeipls for the week, 502 bris. ot,
72 bris. Pearl. Decrense, 32 bris.

Biuer.---Receits, 1091 bris. Increase, 1,074
bris.

rley,.-Receipt, ---- bush. Increase
248,437 buslh.

Bacn.-Receiprts 2 boxes. Decrense, 41
boxes.

Uori.-Receplts, 161,971 bush. ICrease, 812,-
001 hishl.

Ch/eese.-Receiptls 3,05 itoxes. D)ecr'ease, 15-
057 hoxes.

M .r.-Recelipts, 8,710 bris. Decrease, 83,500
brs.

Lnl.-Rc.its -- brs. Increase, 10,123
bris.

Oals.-Iteceipts, 13,112lbish. Decrease, 535,-
487 biusih.

1'eais.-Receipls, 14,031 bush. Decense, 290,-
435 bish.

I-sk.-Receipts, 73 bris. Iicrease, 5,026
bris.

Iheat.- Ileceipts, 124,481 husl. Decreast,
1,062,024 bush.

RAILWAY RETURNS.
CRAun 'ituNti RAILwAY.-Rettirn or traffile for

weec ending Junte lth, 1877, and' lIte corres-
pronding' week, 1876. 1877.-Pasrengers, Mails,
and Express Iereigit, S60,874; SMerchardise
$90,310; Total, $151,184. Orresponding week,
1876, S169,475. Decrease, 1877, $18,291.

MLIANm> lRAiLwAY OF .CANAD)A.-Port Hope,
June 21st, 1877. Stateiment of traflic receipts
for veek, f'romr 7th to 4th June, 187,7, in cor-
parison willi satie period last. year:-Passen-
gers, $1,377.27; Freigit, $3,586.30; Mails and
Express, $228.32; Total, $5,191.89. Suiine week
last year, S5;158.28. Increase, $33.01. Total
trailic te date 598,489.04.; do., year previonts,
$113,451.84. Decrease, $14.962.80.

NonTnEtaN RAiLwAY OP OANAIDA.-rlie trafleo
receiprts for week ending 22nd.IJiine, 1877.-
Passengers, 53,623.45 i'reight, $10,580.10;
Mails and Sutndries, 5682.i3S. Total receipts
for current week, 1877 514,88 8 Corres
ponding veek of 1876, $19,768.60. Decrease,
$

4
;88

2
.95. Total traflic to date 18,7 $313,625.-

30. Total. tratic ta date, 187 6, 362,743.32
Decrease, $49,123.02.
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C asley's Col'imn,.

CARSLEY'S

SP>ECIAL PICE LIST.

Ladiel Twilled Umibeilas, viti' Chaiins anid GlIt.
nb Cups. only ?S0 eaci, or $1.5 ror six.

Men's Ribbed Siirtia, nd Drawei.s fer wvinter wear,
Ble eaci,.

iàteise Suîiiler Umdeeli i tg, m. very fairquality, onlly
25c, or $2.75 per doze.-.

Men'5 and * Boy's 1ilk Bows, 25e per dozen, or sixfor
150.

Men.*s Silk made-up.Searfs, really good quality, only
150 ceach, or $1.50 per domm. .

3e lsa silk, made-up-Scarle very pood oeuality and
stylisli patrerns, 20e eaci, threu for 550, six or

$5e$.5lier doaci,.
Six pi orrMoe's Cottoe Soceks foi 55C.
TIlej's Oxford Shirts, 45e esil.
Meuls Oxford sîtirte. good quillity, 60c'.
Meno soxrord Shirts, wvitti two Coulars, already

drssed, ouly 75e.
Sfen'sZephyr Shirts, wvith two Collairs, oily 75c.
Men,'s very be.t Itegatta Shirts, witi two collars,

$1.10 acl, or two for $2.Alen's lour-ply Linen Uulte, il the niewest .Iiapes, at
8125 for six pair.

Corsets.
The sme Extension Corsets, adjustable to any shape,

00o ach, or S8.75 ler dozen.
A special bargain lin 1 rencliAJIove-Itting Corsets.
w, 0 Tein cases, ail at elle price. only $1,1i per pair,

origlîîl prie, SL.75. 89.00 per duzen.
Examine our 75e re, Wasinlg Uorsets, niade ex.

prossly for Suimmîîer wear.

Speelali Iteductionis.

Fast-color Liglit 'rinlts, oarly a yard ilde, reduced
te 7ic.

Fast-color Prlnted Regattas, niearly il yard wide, re-
1doceilto Tic.

Doullefolll Uilible.eled Cotton, sieetiig, 18e.
lieacled Cottonl Sleeting, only 21c.

Flatniuel',
Eîvery piece of Flannel Ii the store Is bellng eired at

a reduced rate.
Aiiwool.FaIicy Shlirtinig Flanniiels, reduced te only

1se.
All-.col Grey Flaimiel, reduced ta 27c, samie as other

stors selliat540c

Dress Extraordinzary.
Iteniinits oDress Goods at ridieuilously lon prises.

Ask for them.
Lilie8 for Dresses or Costînies, reduel te oi]

18e.
Sumuer Costumes sud MîIties arc being solO at

desperate prices
The 25c Iiack Alpacas arc selling raister titsni ever.

Sam ster.strestlle aeno bttér co y ti piece only 2c

hlie alove are our rég lar reitl prices. A liberal
trade discount aloweS Storekeepers o sole or the
lines. Otiers aire quioted net. Ail oriers p'ronpstly

393 moS 395 NoiRe De2oc STIRET, 3fONTREAL, AN)
S 'AEnnNosTfla inow, LoNDoNi, N.GL.AND.

N e td Contractors.
SEALED TENDERS addessed te tue ulnder-
signcd, and uarked ".Tender foi Gas Ioller,
will be i.eceivtd t this ollice ontil Noon of
IONDAY the,25th of Jîue; institnt, for a Gas

Ilolder, of 20,00 ncubic feot caaiscity, -hich.the
Deputmtient propose- erecting al. ltdeau lIall,
near the City of Ottawa.

Ail necessary information cois be obltained at
lis otlice.

Tender to state a balk suni for Ga IHolder,
&c. completiand li ivorliing order

By order..
F. BRAUN Secretary

DepXlartmenit of Public W6rks, J'
Otta^wa, 4thiJuine,877.

CoMME1IdE-F'ITAIW]31 AND INSURANCÉ ÈnVuiiW

Insuranee.

TWELPTJI ANNUAL REPORT
oir THE

GLOBE MUTUAL LIPM IKS. CO'Y.
oF NEW YORK.

GENERAL SUMMARY.
Gros3 receipts t January 1,

1876 ................ ........... $11,558,254 06
Receipts, 1876.....7................. 1,000,065 06

Total receipts to January 1,
1877 ..........-- •..................$12,558,919 12

Death Claims paid...$3,156,895 49
ndowmets paid. 98,001 Go

Surrender Values
Paid ........... 1,94,71 16

Dividends paid...... 902,721 13

Total paid assur'd$5,253,369 44
Taxes, Re-insurance,

and all tller dis-
burseents.........$3,172,454 13

$8,425,823 57

Balancen.............................. $4133,095 55
Ad preniims deferred and un-

collected, less espense ..... S......$170,087 20
Add Market Value of Bonds over

Uost .................................. 94,934 08
Add Mlarket Value of Real Estate... 38,199 58
Add interest and rents due axnd

accrued ....... ......................... 3
Add sundry balances .......... 1,235 00

Gross Assets, Dcemuber 31,17870.$4 502,368 90
Surplus to Poliey-Hlolders......... $523,652 69

JAS. M. FREEMAN
Secretary.

J. D. WELLS,
General liîîaagerfor Cunada.

Cilices: 199 St, James Street, Montreal.

Notice to Contractors-
Examining Warehouse, Montreal.

SE PARATE SEALED TENDERS addressed ta
the undersigned, and endorsed respectively.
"

T ender for lHeating Plunibing, &c." "Tender
for Eîngine, Boiler, Alachinery, Hloists, &c" and

Tender for Boiler Fotindations, Vaiults, Foot-
paths &c., &c, "will be received at thlis office
until M0NDA, the 2nd day of July nexl at
Noon1 for the undlermeintioned works, viz:-

llentiog, 'Innsbiisg, &c.
rn gine, Uilers, lacinery, Iloists, &c.
BaiICf Foundations,, Vaulte, Feoopattîs, ke.,
Plans Specifiations e. can be secen at the

ofilce of the Clerk of lVorks of the building, cor.
of McGill and Conion Streets, Montreal, an anda
after WEDNESDA Y thi 13ti mst, wlereForms
of Tender, &c. and all necessary iiformation can
be obtained.

No Tender will be considered .unless made
strictly in accordance with the printed fornis,
aiid-in the case of firisexcept there are atta-
ched the actual signature, occuIpatioii and place
of residence of ach nemiber of the saine.

Sattisfactory security ivill be required on real
estate or by ilesposit of muoney, public or muni-
cipal securities, or bîuik stocks, to ain anountof
fe ler cent, on the bulk sum1 of the Contract.

STle tenders ta laye the actual signatures of
two solvent, persons, residents in the.Domuuon
and villiig to becomle, sireties for the due per-
formance of tie Coitract.

Tis Departmentdoes not bid itself to accept
the lowest or any Tender.

By Order
F. RAUN, Secretary.

Departient of Publi Works,
Ottaiwa, June 9, 1877.

MONTREAL

TELEGRA.PH GMPNY
NOT I CE

S IIREBY GIVEN TITAT A DIVIDEND
OF THREE and ONE-IIALF PER CENT.,

for the hiLf-year ending 31st ?îay, bas been
declared jion the Capital Stock and will be
payable at the ollices of thie Company on and
after

Thursday, 5th Ju y next.
The Transfer Books will be closed from 25th

Jane to 5th July, both days inclusive.
B3y order of the Board,

JAMES DAKERS,
Secretary.

Montreual 21st ne, 1877.

GRAND> TRUNK RAI LWAYO
ENDERS are iivited foi' the pIII-clase of

OLD IRON RAILS, delivered as follows:
About 5,000 tons at Moutreal, Toronto, Sar-

nia, Detroit Junction or l lufo.
About 2,000 tons at Portlaid.
The Company lias hiarfage accommiiodationl

for shipment by wîater at Toronto Sarnia and
Portland, and deliveries would le uade througl
he summer and autuin n.

Otrfers, stating the price ier ton (of 2,210 lbs.)
and the place of delivery will be received by the
undersigned up to the 7th July.

JOSEI'11 P IH CKISON,
General Manager.

îloiitreal, Joue 15, 1877.

Brilish Nort< A merica,
n,îcorporated by loyal Clnscier.

Thie Court or Directors iereby give iotieP iltit a
ilf-searly DIVLu IhD, at the rteu Of

FIVE PER CENT.

per amulom on lte Cauital Stock lit Iau vill
payable oin tlhe

FIFTH DAY OF JULY, 1877,
to t1ó Prloprielors of Silî res r tgiolered !il Ile Colo-

Thes Iividenl i lî uyîi îi. i lie payable 0i.te 1 f litx-
ce rdnge ciirrlit oui e tii, Iiy objaly, 1877, te Lo
iixed by tlle Managers.

No trasiers l caln e mode bIta'ien Ie 23rd linst.
aml the 5th Prox., as the books imust be eiOsed luliriig
ilat [lerioti.

loy order or titeCourt
. W. 18RADFORD

Secretsay
No. 8 Clemnits Luune

Lomîbard Streeit, Lontdoni EC.
J,îîîe 5th,1877.
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Notice to Contractors.
TIE ltin of ftie worlks for tic enlargenicit of Ilie

Welland Canal, advertised te ltae >lace on tie
FIFT\lIaey ofJUiY Icxt,is luiavoidatly postponed
te the folleciig caites:-

Tenders will be recelved until FRIDAY, the
TIRD day ofAIJGUST next.
fl, 1'lîins, specilieations &a., w'ill b read for examin-
ntion on and aftor FRttDAV, TW ENIIEiTl day of
JULY.

By order,
F. BIAUN,

SecOtalry.
Deparntmeni of Public Workt

Ottawai. Jui.lno,îe1877. J

THE COMMERCIAL AGENCY.
JOHN McKILLOP & CO.

ALBEtT MURRAY, Manager
Associated wvith t/he " icKillop &

Sprague Co.; NVewo York, and Stuiblis
& Co.'s Conniercial BEnquiry 0pfices in
Great Britain.

Our " Commercial Itegister " for Canada containîfs
c coiiplete list of al] Canailiat traders, besides ail thco
leading Amerîcan ti ttes laving more direct. traite
relations witi the Dominion. Our Change Shit ls
publishied 1A LY, and is of itsef worthi fi the sicrip-
tion. Ours is lie ONIY AGENC1 iaving Comti
mercial lists of British Cities.

SOJ/ices-10 ST. SACRA MENT ST.,

The Mercantile Agency,
ESTABLISHED 1841,

Okdist ai. t argest Metrcanittte Augency ti flic wcetl.

A Geceral I1tfeireice book Conttainiigtie mtines of
over Six LluDimLeTuiousAsl business men is isslui
ii Janiuary and July of eact year. A Conilete Refer
encs bock fe Cataia carefully revised by Travellers
of our own training appears Lu Januîary, MarciJuly,
and Sept of eachi ïear. with Weekty Chan e Shcees.
. Ii connection with above, the atteîtion c business
men ta called te the Collection eliartiieiit.
Through wlilti past due claimts pjas iith regularity
promptuois and success.

DUN, IMAN & CO.,
1· St. James Street, Moritreal

St rsnty Assoeato oilicesIn the principalcitiesof tho

The U. S. o«eporting and collecting
ASSOCIATION.

111.-D OFFICE, - CIICAGO, Ii.
IOML10Vl OF FICei,: . 251 STJ.ES ST.

Webcg to call theattentin rchantstbron h-
out Canada, t lie fact that the above Associatien
have appointed us General A enta for lte Dominion.
We ofTer tiequailed facllities 'or lie collection of tc-
counts ofall descriptions throngliout the Continent
of North Aniertca. Futll partie iars as te the work-
ing ofthe Associationi will bc furnislied on applica-
tion. Advocates and Ageints wauted te represent us
thcrougli Catda.

GUNDLACK & CO.,
251 ST. .IAMES ST., MONTRIAL.

Box 723, P. O.

SULLIVAN DAVID,
Commission Merlcant, Matufacturers Agent

OFFICE: 16ST. SACRAMENT ST., MDNTREAL. PO. siX 506.
LUIngsurTritiui iN CANADA

n1 81- k n s o an n A.n
NaîvYrk taiaC. tiatar C oli, iirtrotuîfnuttayYorkc;TrentonVuIiaonaiT Totors, Trenoii N... .s 1 .

The Exchange Bank
F1 CANADA.

DIVIDEND No. 10.
Notice is bereby girei tîtat a Dividend ot'

TIHREEI PER CENT'

uiponi Ilie paid-u > Capital Stock of ttis ITnstitu-
tien oihas been declirei for the current ailf year,
ci id that the eime iill bc Iyable at its e aik-
ing Hlouse, in this city, oin and aftter

Tuesday, the 3rd day of July next.
The Traînsfer Books will be cloed..rom the

15th to the 3thi of June, both days inclusive.
The Annual Gencral Alcetiig of the Stock

holders wtill be held it tlc Baik, on MONDAY
the Niiith day of*JULY uext, ait twelve c'elock
t10011.

By order of the Board.

C. R. MURRZAY,
(Jushier.

olontreal, May 2811, 187.

Legal.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wst B. lctitK , Q.C., D.O.L.

SIl. 0AitTei, B.O..

EDWARD CARTER,
Q.C, D.C.L.

Barriste'ai Law, &c,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTREA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE. COURT,

10 H[OSPTT.IL STREET,
MONTREAL.

MOTTON & MSWEENEY,
BAR RISTERS, SOLiCITORS

NOTARIES, &c.,

183 Holli Street, Halifax, N.S.
R. MOTTON. W. Bi. McSWEENEY.

EPHREM DUFRESNE,
ADVOCKTE

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,

Tihree Riveri, P.Q.

B. L DOYLE,
Barrîister, Âtorney, Solictor, &o.

GODERICH, ONT.

Collections for CommercialFirmîs in Quebecand
Ontario promptly attended to

L!'"Eighiest 11eferences given,

flote1pi

St. Louis Hotel.
o-

QUEBEC.,
P.dronized b;; Their Ehcllences The Governor

Gnerral Canda an Countess of Dufrin.
This 11 tel, whilch ts unrivaled for ase, style andloeility, fil Qilebec ci oloned througlh teyear for

pilesuire and tusimeuss tra el, having.acoinmidation
for 540 -isi tors.

It is oligibty sitte d lin telie inimediale viclifly of
flic most cl igitfusl aid lsiiiitiable prominidea : lic
Governor's Gardien. t'tie Citadelat.ic *ElaîInid, hlie
laiciel'A rime. a iha Tc errace, w tel ccfrnih

the sptlenitd ci riew and migagnificcnt icenery tr whichlili
Qb is s jiustly celtîrated, and cvbii 12 uusiir-
lasEe(l in ayti part f the wcorld

W. RUSSEL & SON

Albion Hotel.
-o-

PALACE STREET-QUEBEC.
-o-

This first-class Ilotel thas been thorougly reno-
vied. The rooms tire tie best votilated and fur
iisied li t lie Dominion. The proprietor, hopes by

strict personiil attention te the wants oi tis guests, to
meet Ileir suppoi t and approval.

WILLIAM KIRWIN,
Propîrietor

Mountain Hill House.
J!OUNAiN JIJL, QUE'BEC.

This liotel,so well ktownt bte public has
been newly furnishedî tliron.glioit and offers
every comnfort to the lravellimg publie. Table
siperior. Sititible samitle roomstfor commercial
travellers. loiise located convenient. to Rail-
way Depots atd Steamnboat Landings. Terms
liberal.

E. DION & CO , Proprietors,

Revere House,-
NEIL MCÇARNEY, Proprietor,

BROCKVILLE, OI T.

Fee Omncîîibus to and frot Steameboats and Bailway.

Allan House,
TI H O A S .JORDALN, Proprietor.

PERTH, ONT.
Omnibus meets all trains.

Good Samtite Rooms for Commercial Travellers.
Billiard IRoois and First Clais Livery attaclhed.

Rossin .House,
TORONTO.

Rates . . $2.00 to $3.00 per Day
According to location of room.

Special Rnten by Weel or MIonltha.

Extra charge for roins with 3ath and Closets
attached,
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Ocerii Steamhi*upN4

ALL AH LINE SE

Cani. (loverIs

Montlrent Unes

Do. d"o.r

lDo. 7 li

UXD e R C 1ONTRAOT "'iti tlie Governiesîost of Torotsit 6i~
CaCDomiatfol0re

Csnasda for the conveyance oft lie CANA- Townuelip Dot)
DIAN and UNITED STA TES MAILS.

1877. Suimmer Arrangements. 1877.

This Conpany's Lines are compo sed 'of the
undernoted First-class, Full-powered Clyde-
busilt, Double-Engine, Iron Steamsslhips :- Ma1ilk or Londtîr

Tons. Gold Draos on
Sardiniian..........4100 Lt. J. E. Duitton, R.N.R. Gold in Newî Y
Cirecassian..........3400 Capt. J. Wylio
Polynesian.........4100 Capt. Brown
Sarnatian......3600 Capt. A. D. Aird

Hibernian...........3434 Lt. F. Arcier, R.N.R.
Caspian.............3200 Capt. Trocks

Scandinsavian.....3000 Capt. R. S Watts
Prussitn............3000 Capt. J. Ri chsie
Austrisn... 2700 Capt. Il. Wylie
Nestorian. .. 2700 Capt Biarday
Moravian.........2650 Capt. Grahami

Peruivian ........... 2600 Lt. W. Il. Smitlh N.R
Alanitoban ........ 3150 Capt. 1clDouga

Nova ScotiaI.....3200 Capt, Rielardson
Canadiani.........2600 Capt. McLe!an t

Corinthian.........2.100 Capt. Menîzies
Acalian............1350 Capt. Cabel
Waldgnlsian........2800 Capt. J. G. Stephien

ieici t..........2800 Capt. Scot
Newtfouidlaind....1500 Capt. lylins

iCftOMi QjUX4(EC TO LIViERiPOOL. 
Peruiviain...;. . ....... ...... ......... 30 June
Polynesian ....... ... ..... ...... ............. 7 Ji Y.,
Sarm atian.................................... 14

........................... .... 21
Moravian.......... ..... ............... 28

RATES OF PASSAGE F11 siM QEEC. U E
Gabin ............................ $80 and $70

According to accommsnodation
Intermiediate...................... ; 00
steerasge ........... ...... .................... 25 00

ILROMI QUE3RBEC TO GLASGOW. roc
Waldesin.. .............. ............. 28 Jolne. ŒNTEM
Ceorithliin.......... ................... 5 .Jily.

ulhIIIit an .............................. 19
Canadin............ ............ . --

5iATES OF PASBAGE FiloM QUEBEG.
abit..............................5 0 The OSBOI r ate.................... ..................... 0 tIse Canadian

Sterag ...................... .................... 25 beenl tstvarially
Rates te Enad--Rates on fleur vina Allani coulldente war

line to laiverpiool and Glasgow now stiand a. inpction.
3s lier barrel. Beef and pork in bris. 40s per
ton boxed ments, tallow and lard, 40s er l
ton ; Butter and cleese te Liierpool, 45s, to
Glasgow, 45s ; oil cake, 3s Gd per brl. te Liver-
pool and Glasgow.

An experisticed Surgeon carried on cach Ves
sel. fertlis net sécured uti îîid fe.

For. Frcigit or otmer parhiilssrs, allply insu 1R
Portlanîd te, JI. & A. ALLAN or J. L.Fsîa
l Quebec to ALLANS, RAIR J0 Col; iU Havre to
JoHN, M. CURRIE, 21 Quai d'Orleans; in Paris te
Gusruvi Bossaues, itue dI Quatre Septembre
in Antwuerp te Aco. Scu1miTz & C., or iunHARD 194
BiESî; in Rotterdam te G. P. ITTMANN . & Son,
or Rüys & Co ; in lanburg to W. GsiBsO &

Huo ; ils Bordeaux to LAFITTE & ANDE- WILL
onuyeE, or b. DEPAs &. Co. ;in Belfast te CiiA-

bEY & M.ALCoot; in London te MorrGomniE
& GiuENHlohNsE, 17 Graceclaurci Street; in

Glasgow to JAMES & ALEX. ALLAN, 70 Great ielci L
Clyde Street; lu Liverpool te ALLAN liOTHERnS, John lle
James Street; la Clsiucago to ALLAN & Oo., 72 William
La Salle Stree. Lega

Cornerr ouy apd Copin Creets CA E

CURITIES.

ment Debenttures, 6 pl. et.
..........;.......... ...

5 pier eht...
5 per et 1885.

r ct. stock .............
r cent. Stock............

bor lids G il. ,......
poritits Il per et. Blnds.
ret. Stouk..............

etr 
.  . . .

.. r
i, (l. 120 yeiart 43 lir. t.
eullitteu 105s1.) 6 lier et..

S,970liS AND BONDS.

Ment pal.
Jsslso 2011,

102 106
101 105

100
9 100

lo00 10 li
110, 11t
98
lui Il

Du

1 n trlen 1
XCHANGE. lune 28l

ot,. c0 days .. 1091 Ji9
ew lit 3ork . Unr 109)

ork ast I .m... .. . 105

,:)0 AItlTantiltA St. wreri ......... .. al lm,
soiiu ]5t. lu.t . r .. ....ai, 1.. . l10t lut. o. ariî -r ..... . l)

on11. -to. Orria c .7.
soit Ca .s....rt M .... t i.p . .li) .o

,I ;o t*it lidol ha .re, à e .

.00 no ror sckis l it a ir .. ..... ... ... t m..li) o tIl, 2nt. l.rSta tlII 91j
lillttt tlSi. ht lie) lis) lu

diI5r0i Wuuiitt tfatt,aii. :. . ai l ild r ca , P q.ý .... l'I
110Mlit 8-41 tir îo. 10 7 . IN,

8 ,1 N l i .. ......... :: , nid .

lio D lup ,recn tilt Ja lt, tUtti.ili 65i

liii Doiîr Pe rpte p e etilt, ls tck. il
lsO iliti trn . lirotoeMorIu m .sItiît.. 75o

ss po aohne îr the a.

no Nlofgerwi sale ta «re/ nmas .... Gaîaicî

a,..Iua t/rC ,easîue o. lîing auî
)oî r by a ;isc7 uîs1t i ort .. v 70 o

- -f

WMILLAMS SINGE R

ost popular Machme mii the Market;
a larger sale -than an1]y other Canadt(ianl
e, anc is îiivrisally arliriedl b ever, ladaý?
ever hadt the pleasurle oftisig one.
Don't buy a M1achine uutil you hiave given

OFF IC : 3W NOTRE DAM STIEET,
MONTRE AL.

LHS'E\W c Q7 CM

RLNE SEWING MACHINEC havlng beenirt.l Ihil, Centennials Medais and Med I in
Ward atîltth International Contem ial Exhibition, Plhiladelphia. Inal year, n. well as having
awrdxled First -rses whierever ex>tlîsne the.' iet put in lhe sarkets, vt eassi wuIs svery
rant them as First-Class Machines ln everyv retyet.
.antd trsit4ked. Pric'o loti. 'Tesmt lllnrsi. Sstiosstos msnteedîvri
WILKI & OSBORNE, Masnnftusrers, G UELIPtl, ONT, CANADA.

THE HOCHELAGA

Irtcorporated by Special Act of Parliament, 1876.
HEAD OFFICES

St. Ja71z~es Street, - - - . ON)E/I.
OFVIC3 lOTs :

5MRTHERFOR1D P'resident. J 111IEL LISFEB rRII Vice-Pres dent.
»IRECTORS:

J. K. WARD Mayor of Notre Daine de Grâce.
efebvre, Mayor ot Cotenti St. Louis Duncan Macdonald, Ra ilwy Contracter.

Milîlani Cil Merclhant, St. ]lenry. Narcisse Trudel, layor of St. Ilenri.
Ruitierford Côte St. Antoine.

1 Advisers-Messr. Cooss, Lus & D inson Q.C
Manager and Secrotary - JAMES GRANT.

,7as Zn rire Insuranecs for OWE YEAR, OR LES. Isurances on tse TUA
TEM for THREE YEARS4--PATES MODERATE.
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Namaeof Article.

eoetsandShoees
Men 'OThiec Boots. ..

Cui Boots....
Ca f Boots, pegged.
Kip 3ro tans.

t Oif Coress.
Wom Pebbted & Bufflais

i. Split do
PriniIlla do .

Mlsees'Pebbled & BulrBals
Split do ..
Prunella do
do Conig. do

Childs' pobbled & 8'r B'ls
Split do
Prunella do

1Infants' Caicks..........
Drugs.

Aloes Cape ............
Ati.......
Borax. .....
Castor Oi .............
Causti Soda....
Cream ' artar.
Epso salt ...........
Extract Logwood.
Indigo, MadrasB ....
Maddr ...............
Opiut ................
ocxalic Acid............
potaso lodido..........
Quiinne -.............
soita Asi.............
Soda BlCarb...........
Sal Soda..............
Tartaric Acid...
Bleaching owder.

Groceries.
TEA (lf.Celsts. & Cad.)
Japan,coi. tomied.per lb.

maOd.togood.

MONTR;.AL WHOLESALE PRICES CURRENT.-TUIISDAYi JUNE 28Tf, 1877.

Wl .oale

Sco. S o.

250 3 00
2 50 800
3 25 3 50
1 30 1 40
1 10 1 20
1 75 225
1 20 1 75
0 90 1 10
0 75 1 75
0 Go 1 75
0 50 1 00
1 00 120

75 1 00
70 1 25

0 100
0 55 0 75
0 50 0 60
0 60 0 75
025 0 75

0 16 0 18
0 2 0 21
0 12 0 14
0 12 0 13
0 31 0 32
027 0 30
0 2 0 21
0 10 011
0 75 1 00
010 0 12
7 25 7 50
0 15 0 18
4 40 4 50
i 25 5 0
1 90 200
3 25 350
1 10 1 25
0 47 0 50
1 874 2 00

0 25 0 33
0 S3 0 48

Namoof Artice.

Japan, fine to Onest par lb.
Japan Nagasaki...
Y. HtysoIn commo

togo d......
tl i ite fiOuest..

G uipd, fair te meild.
God to flne

fille to liest
Imperial, med .....

SChoice to filuest.
twanikay, coin. te

good..............
Oolong ...........
Coigou commion...

ineditii ....
fiie to finest

Souctong common..

l"ne to hie .

COFFEES, green.
M .och.............pOrlb
Java, old Govt.
Miarcaibo.
Cape.............
Jamica.aitro...............'Rio...........
Ceylon.
Chicory.

SUGAR, (Tos. & Brio.)
Porto Itico.........per lb.
Cuba..........
Barbadocs......
Sco. Itetlned.....
Dry Crushed
iGranuliatedl.
Extra ground...

SYRUPS.
Amber 60 days .... per gal.
Goden-l .
Molasses (Barbados) Bleds
Trinidad.......
Sugar House........

S c. S c.
O 50 O 57
0 24 0 32

0 23 0 30
0 50 0 61
0 37 0 40
0 55 0. 65
0 55 0 75
0 30 0 40
0 40 0 0

0 22 0 28
0 26 .0 30
028 0 32a
0 40 0 45
060 0 0 70
0 30 0 32
0 40 0 45
0 55 0 75

0 31 0 34
0 27 0 30
0 23 0 25
022 0 23
0 22 0 24
000 0 24
0 27 0 29
0 il 0 11

0 00 0 00
0 09N 0 09,0 094 0 10.
0 10 0 H1
0 11 0 12J
ô l1 n 12
0 00 0 13

0 70 0 00
0 53 0 5
055 0 <0
0 48 0 50
036 0 39

Namof Article.

Fruit.
Loose 'Muscatel. per box.
Layers in boxes.
Sultanias...........per b.
Sedle.ss....
Valentia (New .
Currants, ..
Prunes .............

1 o ids sel le lie
boxes ...........

U. S. Alimonds.
S. S.............
V illnts...........

Filberts .........
Brtazils,new...-

Spices.
Cassia ............ per lb.
Mace...........
Cloves......

Nu m ...........
Jamia<lGiiger, ill.
Janialca Giiger,Unbl.
Africanl ..........
Pimento .....

Mitiard, 4 lb. Jars
1 lb.

Rice.
Arracan, &C .... per100 lb
bago.... ....... ier lb.
Tapioca, Pearl..

Flake..

Hardware.
Tii(fourmontis)

Block, perl .b.
Graina................
Copper:
Pil .....
Si et...............

Clt Rails:
3 iici to O inch.

W holesalle
tates.

1 85 2 00
1 45 1 G

t) 10
6 0

5~ 614 6

6 13

7
141 15
71 9

17 24
90 1 00
42 48
80 96
24
20 22&
12, 15
12 131
l8 III181 19
24 25

4 30 4 50
0 060 O 06j

8 0 0)
64 0 7j

3 00 G1) ofl

Miieui ol Article.

2 ich tu 21 inchi...
1liniigle.............

lath .................
l'al. ChiselPoted.....

28 ..........
ho0rseal:
l'niiil, lltîîam'd ses.

brou...... ;.............
1ig, Gartlirrier.

No. 1.......... ......
Eglintoi, No. 1.........

Siiiinerlee. .
Oilher braud, No.. 1.lhar-Scotch pr 100 lbs..
R finedl ................
Sivedes..................
loops-Cooliers........

Canîada Plates:
Ilatton..............
Arrow...............
Swansea................
Marsllield .............
Pein ....................

fron Wlire (4 i'ths):.
No. 6, per bundlò......

12, ....
No 16, lier bundle.

Tiî Ilofe (41 rimths):
10 Coke ..............
10 Charcoal .......... ,

I X X . ............LXX ........

Anchors, per lb.

Hides, por 100 Ib.
Green Salted, for No. 1

lmnported ...........
Gr'n Ilide, Iistie'td No.]

No. 2
No.3

1W Retailers will please bear in niind lhat the above quota lions apply on/l Io large lois.

Ontario A dverteiotet.

W. BELL & CO.,
GUELEP, O.NTARIO,

Centennial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medai at Centennial Exhibition for 1876.

GALT, ONT.

QUEEN'S HOTEL,

A PEATMANi,
PROPRIETOR.

Free Omnibs to and front the Trainsîs

MO'DONOVAN,
PRA CTICAL CARRIAGE BUILDER.

WHITBY ONT.

Olinrio detMnor.

Guelph Steamn Confectionery.

MASSIE, WEIR & BRYCE,
Sucessors to MAEssE & CAMPnEL,

Manufacturers and Wholesale Detalers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY

ALMA BLOCK
GUELPII, ONTARIO.

CIARLES RAYMOND,
MIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To worlie y hand or foot Power.

GUELPHI, ONTARIO.

Oniti ai dvertisemett.

GALT, ONT.

OENTRAL HOUSB
Corner Mill and Main Streets.

'HIOMIAS COLWL'ELiL, Propîrictor.

CABS MEET EVERY TRAIN.
Livery mn connection woith thte ITotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH,
PRLOPRIETOIR.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in conncction.

Witeside, Jordani & Co.,
MANUFAcrTUEs OF ,

IVHITESIDE'S PATENT SPRING
Beds lMfattresNen aid JleddInîg.

Dealers ln Eglih and American Iron Bedsteads
Children's Carr lages and 1'erambulators.
FAoTOniy AND WAnEHoUsn. 66 COLLEGE ST.,

BfANcu-
1
37 ST. CATIIERINE STREET,

.MUNTREAL.

633.

Wiolesalo
iRates.

S c. S c.
3 30 6p oil

3 80 100 ko

25 cts.extra

0 7 0 8
0 8 0 i0 81 0

020 25poff

21 00 22 00.
18 00 19 0
20 00 21 00
19 00 20 lit
1 90 2 0)
2 15 2 25
4 75 5 50
250 2 60

3 50 3 60
4 00 4 20
3 75 4 00
4 00 4 20
3 75 4 00

2 40 2 50
2 70 2 60
3 00 3 10
350 360

5 50 00
a 50 7 Oi
8 50 9 00

10 60 511 oC
5 5 6 00
0 07 0 09
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MONTREAL WHOLESALE PRICES CURENT.-TIURSDAY, JUNE 28th, 1877.

Namrne of Article. WiaesaleRaites,

sa. e o.
Leather (ut 6 m'tlhsu)

On iots etolss tian 50
sides,10 >.c. iligier

Spa'elh Su e, 1st gl'ty
eay wgt. prb 0 24 25

Spaiisi Sele, tst
îiuitysuÔ.eî., 0 23 O 24
DoNo2........0 22 0 23

Buffalo Sole Ne. 1 21 O 22
Do. do. 2. 019 020

lauglhiter, heavy.. 24 0 25
. light ........ 027

Zanzibar No. ............ 21 0 22
Do. No. 2 ........... 018 061
Harness, best...........O 20 27

No.2 .......... 028 02
Upper ieavy...........033 035

Illiglut..............O0 37 O 38
Griined lpper..........036 6
Ried Uppr.............0s0 37
Eip Skius, Erotiel,.O 35a 1 40
Englisli................ 0 o 0
Moienlock Calf 30 to 0 9l 0 70

40 lbs., ............... 090 U70
Do. lighit................O 50 O 60
FrencI........ . 1 1 80
Fine Cal Splita.. 0 O 35
Stoga Splits............ 26 0 27
Sphis, large, per lb.. 29 028

S smail............017 021
Extra fine Shaved Splits . 80 0 33
Leatherlloard, Canadian, O 12 O 14

nteanelled Cow,prft .... 17 018
l'atent ................. O 17 0 19
Polislhed Grait,. 013 O 16

'ntbIe Grain ........... 13 o 16
B i'.................. O 12 O 16
tusseits, liglit .......... 25 030

eavy .......... 0 20 0 20

Ced Oit, IN'eifsundtitii.0 23à 0 62
Straits Oui-Atieriean.. 060 0 55
SitrawS ............. 021 0 22
S. IL l'nieSon]..... 0 21 0 6
l'ale Seai, ordiiary. 0 18 0 9
Lard 0............... 0 85 95

Naine of Article.

Lin.eeod raw............
boiled... ... .

Olive mîacihiinery.....
cating...........
qt., Per case.......
>tis., . . .
Ipts.," ...

Luceca, fiake....
Spirits Turpentine......
Whale,relinied..........

Faints, &c.
WhilteLead, gen., 100 lb.

kegs.

2
Wite Lesdgenuine,..

in oil, lier 25 ubs..
30., 1No. 1... .......

2............ .
3............ .

White Leaîd ,dry .......
Red Lead............
Venetian RedCng'i...
Yel. Ochre, French.
W hiting..............

Produce.
nrain:
Treadwiell..........
Canada Sprig, (No. 1.)
Canada Fali No. 2.
iats.- ...........

L. C. Barley, per48 is.
l'ens ,.........per 66 lbs.
Oatea.............
Corn................

Flour.

Supî.ior Exotras.
Extria Suîperfinîe.
Strong Bakers.
Faîcy ...............
Spriîig Extra .. *..
Superfine ..........
MTuu..................
Middlings
l'ollards .............

I'Ilîole.îied
Rtates.

$ U. S c.
0 67 0 70
0 72} 0 75
0 95 1 00
1 75 1 90
2 GO 2 75
3 25 3 0
4 00 4 20
5 00
0 46 0 48
0 70 0 75

9 60

850

2 50
?, 10
1 75
1 50
0 7 0
0 2

0 2
0 75

8 00 8 15
7 50 7 6o
7 00 7 51
7 20 7 25
6 756 080
640 6 50
6 00 6 10
5 70 5 80
5 40 5 50

Nano of Article.

U. C. Rags ... per 100 lbs.
City Bags............

Provisions.

Butter, Townslips, pr ib
o lrockvillo.

Do Morrisburg.
Do Western Dairy..
Do Store packed...

Chese, ue ........
Pork, ismues, inspected...

Do tlhin mess .
laia,, smioked .......

Lai .i...........panls.

....- tierces.
Eggs, Frres...........

l Packed...............
Tallow rondered. ....
Beef, primne niess, Trcs
Inidia less ..
iPriiie me8s brIS.
Mtess
Il es...............

Wool,
Feece................

ulled Wol, Spr...

Vines, Liquorn etc.
Ale Englisih . ... is

Stoui: Guinnesa ...
.lits

Mtonîtreal..qts

Iirandy : 2Iieeseys .. gi
case

Nair tiel's . al

Ilisquit, Dutbotîclô &Co.gsîl
.isse

do

do

î1

4C ANA DCLUA

INSURANCE CO.

180 St. James Street, Montreal.

ADV.ANTAGES OFERED.

This Company makes a specialty of insuring Farm Property, Pr:vate
Residences, and non-hazardous Property against loss by Fire or
Lightnig.

It pays all losses caused by liglitning. ,vletelir fire ensues or net.
It nsures .Lve Stok agaimst death by ligitning, oither in tie Building or on

thge promises of (lie Assured.

O p p I C E R S:

WlL, IAM ANGUS, President. A. DESJARDINS, M1.P., Vice-President.
EDWAID Hl. GOFF. Maaging Director. J. 11, SMlITH, Ch1f espector.

WM. CAMPBELL, Secretary

N.B.-People detring Iisuraisine n this Company should be careful about
givingitheir Risks to Ageits of riral Compagnies, vio olain fte Comany they
represent te be te saine os ours. We hear eft t great deal ofthis kind of dishonesty
being practiced on tlie public. . ,

INSUR ES FARX PROPERTY AND PRIVATE RESIDENCES.

Z& BRetailers vill lease b>ear in naind thal above quotaions aIpply only to large lots.

CANA DA LIF ASSURANCE CO,
The NlILNIMUM " system of Assurances has just been adopted by this

Company, whore,

By a partial application of the profits, rates of Premium
are chargcd

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are tlic rates for Assurance of aci $1,000, with profits
upon the systeim referred to:

ANNUAL ANNUAL ANNUAL ANXUAL
AE. . AGnE. l1lilt AG' PREMIUM. AGE.

21 ;1280 31 Si810 39 52380 49 $3110
23 13 50 33 19 20 41 25 60 51 37 60
25 14 70 35 20 40 43 27 40 53 41,70
27 '15 80 37 22 00 45 29 60 55 46 40
29 1690 0 ...... ...... ,........ 47 31 60 ..... ..................

The above table, and a full application of tie ' Mmiiumn" systoem, are publishîed
aind.may be 1aid upon application.

A. G. R AIMSAX, Ialnagiig Director, HAMILTON.
R. IILLS, Secretary.

Agent in Toronto, J. D. DHENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLING, GenerAl Agent for Lower Provinces, IIesslein's
Building, Ilaulifax.

R. P OW N A L L, General Agent for Province of Quebec,
0 CANADA LIFE ]UtLn0NGS, 182 ST. JAMES STIREET, MONTRE&L.

S c. Se.
4 00 0 00
4 00 1 20

t0 180 18 0 10
0 18 0O19
0 16î 0 18
0 10 0 13
0 8 0 08

17 00 18 50
17 00 17 50

0 1i 0 12
0 12 0 12
0 il 0 12
0 11 0 12
0 .14 0 15
0 l8) 0 1-1
0os 0 08s

25 00 0 00
27 00 0 00.
15 00 0 0
17 00 1800

0 00 0 00

0 25 0 30
0 25 0 30
0 22 0 2G
0 24 0 28

Nine of Article.

Jules Duret & o. gai
. case

J. Robin &Co.. cgs
Pinlet,Castillon Go ...gai

case
do
do

So.............

V. Chialtupin . ... gai.
Otiard Dupuy & Co... }
Reault & Ce........ j case
Cheaîper shippers....... gaI

... Case-qts
Irisht W'hi/slcyý
Mtjicllell's.. ......... case
Dinville ............ case
lioes..............case
Sotch Whis:ey:..gal

case-qts
Ritum: Jamaica ........ gail

Demîîarara . gai
Ceneta Spirits....gai

Green c'ses
Red cases..

Champagne, (cases)
Moet & Chandon... qta
Louis Riderer. iS

T. ederer Carte Blanche
Gladiateur -

Piper leidsieck.......qts
1l. Piper & Co. Carte Bl.sc.
Jules etIlmnu Dry Verzenay

Extra Dry ...
Privato Stock

ie'i2trs: Good Shippers qts
.ptB

Second qualiy.qrs
.psPort, per gall.

.Sherry, " .
Claets, lier doz .
Cette Ports..........
Tarragoit

Native Whies.....
Canada Rlye 25 i. p .
Canda spirits 50 e. p

S c. S e.
2 60 2 60
8 00 0 00
2 50 26Go
8650 000
2 50 2 75
9 0 0 00

10 25 0 o0
11 25 0 00

12 50 0 0

2 50 2 00

7 50 8 50
2 25 2 40
5 00 6 00

8 00 6 60
60 00 6 0
6 75 7 75
2 25 2 30
600 5 75
2 20 0 00
1 85 1 95
1 62a 1 70
0 00 3 90
7 70 8 0Q

21 00 23 00
22 50 24 60
18 00 00 00
20 00 00 0
2000 0 00
24 00 0 00
17 50 19 00
20 00 21 50
22 50 24 0M
19 00 22 04
20 60 21 Q0
20 00 24 00
10 00 15 00

1 60 4 0
1 00 4 00
2 75 up
0 85 0 90
0 9) 1 50

75 1 50
I05 0 (0
200 0 00
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,nurance.

Royal I1surance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
LSbiliy of Shareholders unlimnited.

CAPITAL . --- ---- $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IlIAD OFFICE FOR CANADA-MONTREAL.

Every description ofpropertytinsured at moderat.

rates ofpremttium.
Life Assurancsgrantad ln all the most approved

ferma.
r. L. ROUTH,

W. TATLEY,

ChitefAgenits.

Northern Assurance Co'y
0F LONDON.

OF GLASGOW.

C>apü1ai andZ rstcc Pînds

$28,367,000.00.
As General Agents for the above InfluOential and

Ltbarat l'ira 1surance Cetapatas, wue ara aîîabled.
te ofibr r te Public unaq,îîalled facitities in 1ire It-
iqiranre. AIt clisses of I sk tatken at currênt rates,
Special Inducenents for Dwlling Ilouse Itisls.

UNION BUILDINGS,
45 ST. FRANOOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
Genearal Agents.

PROVINCIAL
INSURANCE, COMPANY OF CANADA FOR

FIRE AND MARíINE INSUIZANCE.

IIEÀD OFFIcE.....Toronto Streat.. TOnoNTo, ONT

PRitEslDnr: Thellon. J. I. Cameron,D.C.L.,Q.C.
t.l'. Vî.I' PREIENT: A. T. Fulton, Esq.

OTnn DIRECTOtsO:
D. Mccay, Esq., Taronto. W ay, Esq, Goderich.
C.J. MacDonell, Esq.,To. A. Canteron, Esq., Cashler

rotoe. M â.ercliaits' B'k,Toronto.
A. R. StcMaster Esq., eI W. R. Dnspaugh, Toronto

A. R. 3Master & lro., Dr. Brouse, Prescott.
Toronto. AngusMorrison. Esq., Bar-

John Smnith, Toronto. risterM1.P.,Toronto.

Manager.-Arthur Hrarvey, Esq. Geo. A. iHine,Esq.
Asst.-Sec'y. Fire Inpector.-G. I. McHenry, Esq.

Marine Departient.-Capt. A. Stanley.
Banikcrs.-The CanalialiBaic et Comnierce.
Insurance effected at reasonable rates on ail descrip-

tion ef aroperty Fairness in settlement and an equita.
bie constructton of Insurance contracts, are the Invari.
able rutes of the Company.

: 1 I ARTHUR ATET, Managcr.
TIIOS. A; B3VANS, Agt., 160 St. Pter street.

STOCKS AND BONDS,
Reported by J. D. CnAWFttoD & Co., Members of lie Stock Exchange.

INSURANCE COMPANIES. -CAnaD .- Montraquotations, June 251/t., 1877.

NA 0 omAS s No. 1 end poare AMount oast Sal. naNAMt ci? Sharos. DcIdad Pr vala. îid pa11r arSar.quotictionas
p)e r yar. Siare. t

llritislh A merica Fire & Marine........ 000 5-mos. $50 $50 S58 116 xd
Canada Lte .......... .............. 2,500 5 400 50 85 170
Citizens, Fire, LifGuarante & Acc't 11,890 ...... 100 10 11)
Confedoration Life................... 5,000 8-12 ios 100 10 10 107
Sun utual Life...................... 5,000 3-12 mes 100 12, 31 102
Isolated Risk, Fire ................... 6,00 100 10 0()
Provincial Fireand Marine............ 6,500 4-6 oa 00 75
Qtiebec lira.......................... 2,500 123 400 1201 120 120j
Queen City Fire ... .................. 2,000 10 50 10 10 100 105
Western Asaurance.,................. 5.000 7j 6 mo. 40 20 27 32 140
Royal Canadian Insarance............ 60.000 ...... 100 10 701 80
Accident Insurance Co. of Canada..... 2500 8 per et. 100 20 20 100
Canada Guarantee Co................... 2335 8 per et. 50 20 201 1021
Canada Agricultural Fire paid ap..... ....... ....... 100 o0

10 mr ut. pil p 10,000 .. 100 10
Merchants' Marina nirance ...... 000 8 per et. 100 20 80 Ss
National Inarance, Fire............. 2,000 ...... 100 10
Stadacona Insurance Co., Fire and Lil' 50,000 100 10
Ottawa Agricultural................. 10,000 ...... 100 10 10 0

Buzrisu ANI Fontlo..-( QuaaUo. -on (he Londo Allarket, .uJae 121,, 1877.)
13ritona Mdical Life............. ... 20,000 10 P.c. £10 2 .0 98
lIriton Lite Associatimn............... [0,0W0. 5 1 1 1
IBritisli & Foreign 31arine............. 50,000 50 20 4
ComncrciatlUnlion Fire Li& & Manrina 50,000 12 50 5 .0à
îltinburglh Life....................... 5,000 10 100 15

GuardianFire and Life............... 20,000 10 100 50 74Imperial Fire .. .............. e.. 1000 m. psi. 100 25 133
Lancashire lire and Lire.............. 121,000 10 20 2 80
.ifea Association of Scollant ........... 10,00 26 40 81 32

London Assurance Cr ration....... 35,8t2 48 25 12 65
London & Lancashire 1t............. 10,000 10 10 1
Liverp'l & London & G. > Fire & Life £391,752 40 20 21
Norilhern Fire & Liroi ...... ......... 30,000 40 100 5 4
North lritish & Mercantile ire & Life 40,000 78 50 6 46
Phoenix Fire........................... 6,722 18 ... .... 250
Queen Fire & Life................... 200,000 25 10 1 3-13s
Ialy Insurance Fire & Lire . 100.000 50 20 3 19N
Scaittih Commercial Vira & Life. 125.000 12J 10 1 3
Seottisi Imîperial Fire and Lile.. . 50,000 6 10 1 ,
Scottisht Provincial Fire & Lite ... . 20,001 20 50 3 11- .
Standard Life.......... ........ :..... 10,000 580 50 12 76J ....

Tha liability on nai Ilank Stocksis liied to double he Ai nount of the Subscribed Capital. O, al otter
Stocks the liabilities ofsmaroders is strictly limîited lu the amount of Stiljecribed Capital.

CONFB RATIONIFH ASSOCIATION.o

Head Office-Tem ple Chambers, Toronto,
-0-

PRESifENT-1-HON. W. P. HOWLAND, C.B.

VicE-PRESiDENTs-HON. WM. McMASTER, AND WM. ELLIOT, Es(.

antaging Director--J. K. ,NAC»ONALD.
O

MEIAD OFFICE FOR T E PROVINCE OF <lUEriEC:

7o. 163 SI. 7cunes &7aeet: M1o7ztreal
Provincial Boairi of Directors:

Sir Francis Hincca, Chairmîan. Edward Murphy, Esq.
Hon. E. G. Penny, Alfred Larocque; sen., Esq.
William Clendinneng, Esq. M. P. Ryan, Esq.

JOIINSTON & MtIACIKAY, Agents I . X. JOIINSTONlilann er

RESONS FOR lNSURING 1JITlZ THE iiCON1FBDER A2TON.ll

lst.-It is a HOME INSTITUTION, organiized cxprcessly to itc flic reqirenents of Can-
adian Insurers.

2nd.-Its FUNDS are all invested in CANADA.
3rd.- Its rates are LOWEîl[ttan ltose of almost any othter ContPany of good stanling.
4th.-NINErTY PER CENT. of lie profits of tie Participation Class are div'ded anong tie

policyholders.
5t.b.-All policies are NON-FORFEITABLE after two annual premiumns htase' be, paid.
Q&' As evidence of appreciation by the public of the favorable termas offered,

it may be stated that according to the Government returns the COICFEDERA-
TION issued a larger number of Policies than any other Company, with one
exception, in Canada during the past year.

AGEWTS IN C . II. SB-WEL, Geieral Agent for DistrIat.
1H. C. BOSSE, City Aerit.
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ROYAL CANADIAN INSURANCE C0MPA
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TnE SIst DECIIIIE , 1876, culculated at their uctual value on that dIte.
30 Shares Bank of Montreal Stock .............................. $ 10,980 00

414 " Consolidated Bank ofCanada ...................... 39,330 O
400 " Canadian Bank of Coirmmerce...«.................. 24,50 00
300 Onîtario Bank............................. 12,3130 00
482 " La Banque du Peuple ................................ 22,593 75

20 " Montreal Building Association .................... .900 00
20 " City of Quebec Consolidated Fund ...... ........... 2,000 00

50,000 Montreal ,larbjour Bonds at par ........................... 50,000 00
25 llontreal Warelousing ComnîîI1y's Mortgaoge Bonds

£5,000 Sterling Exchange at 94 per cot...... 24,333 33
Mfortgages on Real Estate ......................... 38,145 G
Loans on Collateral .... ........... ..................................... 190 86
100,000 of' United Stîates Bonds, 5's, .May, 1881 ............. 1 1.875 00
100,000 ls, JuIly, 1881 .................... 113,750 00
65,000 6 s, '67 llegistered................ 73,012 50
35,000 . GS 188, .............. ... 39,812 50
50,000 Il GIs, .Jul1y, 1881 ............ 5G,875 00

100,000 5's, May 1881.............. 111,875 00
50,00 Gs, Currency, 1895 ............ 0,875 00
30,000 N. Y. Central and Hudson R.R 1st Mlortgatge Bonds,

registered ... ... .. ...... ................... 34,725 00

30,000 N.Y. Central and 10,000 Harlem R.R., 1si .ortgage,
Bonds', regisere ..... ... ............ .... 120 0 0

10,000 llarlcm R.R. 1st Mortgage Bonds, Coupons .............. 12,000 00
Bills Receivable, (Prenium Notes Current, and in course of

Collection) ............................................. 32, I05 98
Agents' Balances-Canada, (Fire) ...............--......... ... 2' ,691 71
A gents' ala c s-U. ( ) ......... .............................-.. ,'i 31
Agents' lialances-Canada, (Marine) .......... ............... 9,513 28
Agents' Unljances-U. S., (M)......................-...-..... 3,716 35
Suindry Debtors for Sil vages, outstanding Premnijins due

Home Olice, Commissions and other claimis
due ic Conpany-Fire and Mahrine........ 58,546 31

Cash in Comliany's hands, and on deposit in Banks in Canada
and United States ......... .. ................ 106,4 1 55

Interest due and accrued on investmets...... ......... ....... 15,814 33

Total Assets .... ..................... $1,188,671 76
Deduct-

Unpaid Losses and all other Liabilities ..... ........ 183,339 69

Net Assets for the protection of PoliCy-holcers$1,005,33
2 07

ARTHUR GAGNON,
Secreta? y-Treasrer

Toronîto Advertin.ennens.

GEORGE B. STOCK,
Manufacturer of

0 ~Stock's Extra
Machine Oil,

And Dealer in ail kidid.

or

M.OEE.TbTEl ANTD WVcOQL OIL.S.
Al Trade-marked Oil warranted to give satisLetion

med not to treeze.

OfFICE, 90 KING STREET EAST, TOR1ONTO
Works,Blell and Don Streets. r. O. Box 1314.

BELFORDS'

ILLUSTRLATED.

53.00 lier Atnum. Single Copios, 30 Cts.

3ELFORD BROTHERS, PBltim sHES,

Il Colborne Street, Toronto.

Illiistrated Catalogue et Books maled froc.

Toronto Advertisments.

BUCHAN BROS.,
LAWRENuon l'UoUAN. Ewsao BucOuAn.

Stock Brokers,
Mombers of the Stock Exchange,

NO. 22 KINQ STREET EAST,
TORONTO.

Insurance and General Agents.
Bîîy and sell Stocks, Municipal and other

Debentures, Government Bonds and ail good-
class securities.

DOINALDON
& LAIDLAW,-

PUBLIC ACCOUNTANTS,

Insurance & oncral commissionî Agents,
OFFICE,

22 Adeslaide tre et, East, - - - TORONTO.
Attendinîg Metitngs of Creditors Liquidating and

winîdtn Estatesaspecialty. Fire Losesiiajusted
nd coltions made n City or Counîtry wlti (dis-

patoh. Correspondeice solielted. P. O. ox 1049.
JNO. DONALDSON. J. C. LA]DLAW,

Laie o fmurdoch #.Dunaidon. Ll. t .Rok of CoIummre

. ontarioAdeiemn.

E. & 0. CURN EY,
IANUFAoTUIRE5s OF

STOVES, RANGES,
I0LLOWV W'AE,

llOT AIRL PUflNA CES,
IIOT AIR REGISrERS,

PARLOR COAL GRATES,
Thitnble Skein.s, &c ,

HAM3ILTON AND TOROWNT1O, Oui.

The George Moorhead Manu-
facturing Co.,

ilanufacturers or FURNIITUR E ln all
its branches,

Importers of Carpets, Curtains, and General liouse
Furnishings.

184 to 198 ZING STREET,
LONDON, ONT

The International Prize ALE anld STO mal inde by

JOHN LABATT,
LONDON, o1T.

The

tional or
DlEDti WorlI's

TEDSrm pituzu

ENTENIAL MC)
to gsil iiwmrded20MMs51Bto anly

Brewer in
Anertea,
eether In

Canadaor
the United StaLtes, for Ale and Browni Stont.
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LIFE ASSURANCE COMPA N Y.
OF LONDON, ENGLAND.

Hlead omrc for Canaa,--- - ----- NTREAL

This Company having recently Cana-
dianized its business, now offer all th e
advantages of a Canadian Institution,
with the senurity ofaBritish Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

WILLIAM WORKMAN, ESQ.
C. A. LEnAc, EsQ.

DIRECTORS.
HON. D..SMrrn, MA.
ALEXANDER ýN. DELISLEl SQ.

WILLIAM ROBERTSON.
Managerfor Cana da.

Deposited with the Dominion Government, $50,0 00

Insure with the

JOHN WINER, Pres't

GEO. ROACH and
D. THOMPSON, M.P

Vice Pres ts
CHAS. D. CORY,

Manager.

COMPANY.

HEAD OFFICE,-HAMILTON, ONT.

Capital, $I,000,00
SIMPSON & BETHUNE, General Agents,

MIONTIREA L; OMce, 329 Notre Damxe Street.

MUTUAL LIFE ASSURANCE
SOCIETY.

OP LO EDl) uE ND.

ESTA1BLIS}HE 1S40.

Hcad Omce for canaa . 169 ST. JAMES ST., IONTREA L.

Tho Directors bave dccided to invest all the earnings of
this Branch in first-class Canadian Secouritios, thus nabling
thom te offr-on the ordinary life " vitlh profits " anid other
plans--lower rates than any othor British office.

All policies arc issued direct from the Canadian office,
and are entirely froc froi troublesome clauses and condi-
tions.

The abovo important changes, enable this Society te give
advantages, equal to any first-class Canadian Company.

DIItECTOS: I

11ON JOHN HIAMILTON, RonEiir Simms, Esq., DUNCAN MAODONALD, ESQ.

-Res. Secretary, FREDERICK STANCLIFFE.

iBalance Shet for 1876 and'full particulars on application te
the Res. Secrotary.

Agents wanted, and a General- Agent for Western Ontario.

fINSURAINCE.

A.s srance C onpany.

/NCORPORA TED /833.

HEAD OFFICE:

C0l. of Cour/ acid CGiNch Sh ee/s, 70ro/o.

BOARD OF DIRECTORS:

ION. G. W. ALLAN, M.L.O. IIUGH McLENNAN, EsQ.
GEORGE J. ßOYD, Esq. PETER PATERSON, Esq.
11m;. W. CAYLE'Y. JOS. D. RIDOUT, Eisq.
l'ELEG IIuWLAND, EIsq. JNO. GORDON, Esq.

ED. 1I00lIf I, EsQ.
GOVERNOR ... ... ... ... ... PETER PATTERSON, Esi.
DEPU'TY G0 VlJIRA'OR .... ... ... HoN. WM. CAYLEY.
!IRSPECTOR ... .. . JOHN F. McoCUAIG.
General Agents ., ... ... Y BARS.

Insurances granted on ail descriptions of property against loss an
damnage by ira d inc ipntls ot'inlaind navigattion. Agencies catabl isba
in tie principal cities, towns, and ports of shipment throughout:

ProvincF..
P. A. BALL, Manager.
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TE I ÍOtA 0F CO!-F1NACE oit fË4sÙdi Cvitw.

Accident Insurance Co.
OF CANADA.

The ony Canadian Company sole-
ly devoted Io Insurance against .dcci-
dents, and giving definite Bonus to
the Policy holders.

T7his Company is not mixed up
with Life, Fire or any other class of
Insurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transaci te
business upon the most favourable
terms, and a secure basis,

president R-ý9, A, T. GALT, O.M.G
MANAGER AND SEORETARY

EDWARD RA.WLINGS
MON'TRtEAL.

AUDITORlS -- EVANS & RIDDEL L

SURETYSHIP.

TUE CANAD&

GUARA TEE C0MPANY
?4A&Xr THEO

Granting of Bond of SureityshiD
ITS SPECIAL BUSINESS.

There is oaw NO EXCUSEfor any em.
pfoyee to continue to'hoîd lh friends amder
si.ch serious liahiities, as he can at once
re/irve them and be

SURETY FOR HIMSELF
ly the payment of .1 trifling animai 11:m to
th'is Com;pany..

Tbis Comnpany is not mixed tip with Fire,
Marine, Life, .cideit. or olter bitriness ; its
who/e Capitaland Funds are sotey for the
security ofthose lolding. its Bondr.

JANIAar 7 th, 1876.-Th'eft/i deposit of
$50,000 l'as been iîmade with the Govern-
mtent. Ie is the ony Grtrantee Comipany that
has made any Deposit.

[KEA4D OFFICE: ~M1ONTREAL,

PreiJent :-SIR ALEXANDER T. GALT.

.aanager:

-EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDELL.

NAME.

Canadilan Bank of Commerce .... $50
Consolidated Bank of Canada.... 100
Dominion Biank.e.....l............50
Du Peus l....,................. 50
BaLtern townslhips............... 50
Exchan .. au.................100
Federal ulk.... ................
11amlîton,......,.................100
rIperiai lîank...... .... ,.........100

Jacques Cartier................ 50
lecilaileb Bank ............... 50

Merchauts' Baik of Canada .... 100
ltroîiolita .................... 50

gosons Banic................e...50
.ilon tral ....................... 200
aritime.................... 100

Nationale ....................... 60
Onîtario Balk.................... 40
Quebec Bank ....... ,............ .100
standtard........................50
Torontoa...... ... ;............... 100
Union Bank .................... 100
Ville Marie... ................ 100

BritihotAei ........ £60
Enidin' ad La n Association....... 2
Caimda anded Credit Co ............. 50
CanadPern. Loan and Savinigs Co ... 60
Dominion SlaVings & li u eatmaent Soca. 0
Domninion Tlagrs cO ................ 60
turnuiers'Loan and Savinugs Co......... 50

Freclhold Loan & linvestment Co....... 100
liamuilton l'rovidont & Lanl........... 100
Muros & Eria Sav. & Loan Soc......... 50
lImporial Building nd Savings Society.. 50
London & Can. Loau & .Agcncy Co.... 60
310ntrealTelgrapih Ca ............... 403ontreal Cityas Co................. 40
3lntreanlCif l'assenger:ItyCo......... 50
M0ntreal iuiiding Asociatio..........50
310utreal Loin, & Mortige S'y...... 50
Ontario Savings & 1nav Soc..... ....... 60
Provincial l'ermuanent Building Soc.... 100
Itiellieu & Ontario Nav. Ca.......... 100
Toronto City Gns Co................ 60
Union1'rmanenttBuidingSoc.......... 0
Wemstern Canaula Loan & Savings Co. 60

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & AO0IDENT.

Capital Two Million Dolars--$103,000
Deposited with the Dominion

Government.

B1BAD OPFIC E, . . IoONT PR L
No. 170 ST. JAs STREET.

DIRECTORS.
Sir Rlliuol Alias, Prosident. I Adotlphe Roy, Vice-Pres
X. B.'Cor8e. 1 Anidrev Allian,.
1ienry LyanJoilnl L. Cassidy.

Itob6rt Anderson.

BDWARD STARX

ACT'UARY.

AR11D M1cGOUN Secrelary-Trea-urer.

Fire riskàctakenatequittble rates based upon
theirrespective mrito. All cla ins proinptly and
liberally settled.

<A>uwmo 1urv~aou-No.57.Adelid<St.. Est Toronto

Capital Capital
subscribed. l'ai dup.

0,000.000 00e600000
4,000,0 ,477,050

670,250 970,250
1,600,00 1,00,000
1,272,350 1,80,507
1,000,000
-800,000 .000

1,000,000 590,160
010,000 1882,000

2,000,000 1,850,375
-600,00 450,510

8,097,200 8,126,526
1,000,000 6917,400
2000,000 1,U93,090

12,000,000 11,998,400
1,600,000 489,640
2,000,000 2,000,000
3,000,000 2,050,272
2,600,000 2,499,920

840,100 628,633
2,800,000 2,000,000
2,000,000 1,989,080
1,000,000 722,225
4,80,666 4,8661666

760,000 750,000
1,000,000 600,000
1,750,000 1,750,000

8,60 3000
800,000 000 00
400,000 400,000
600,000 000,00
950,000 686,7-19

1,000,000 963,461

2 000,000 00,000
2,00 000 2,000,000
2,000,060 1,00,000

600,000 600,000

à 00,0r . 0
00000 621900

2 00,00 200,000
1,600,000 1,660000

(100,000 ,000
400,000 400,000
na000 800.000

Resnt.

1.900,000
280,000
270.000
256,000
300,000

75,000
40,000

9,496
20,000

6,500,000
20,000

40,000

4,000

420,000
200,000

1,170,000
66,000
40,000

580,o000
69,000

17,000
10000
204,000
25 ,000
20,000

75,000
135,000
10,6000

35 .000

Dividenîd

O Monuths.

p1,t.

4

4

4

4

4

4
8

Cloinug
Prices

Jlie 2sth

114t 1141x

125
86 80

748 70
DI1i 11,01

1-69 s

100

1î 21
10 110

702 73

0 067

73 75
161 154

,i. c.
70 80

119
10
172
120 122

.90 WS
109
140
120
129 xd
106
135 138
1081 11018
148 50 ~

67 68
75 .80

122
128 130
l02

010 614
14
133
1371

Queen Insurance Co.
OF ENGLAND.

'IRIM A qD LIFE.

Capita . ,000,000 Stg.

INViESTED FUNDS. .. £660,818

iFORBES & MUDGE.
Montreal,

CiefAgents in Canada

THE STANDARD
LIfEl ASSRANCE CO.

ESTÀBLI TSED 1826.

HEAD OFFICE TOR CAADA, MONTREAL
lncomo, over Three Millions and a hail
Claims paid ln Cannda, over 600,000.
For Information as ta LlfcAssurance, apply to an)

of the Agencies throughout the Dominion, or to
W. M. RAMSAY

Manager, danda.

KILEY & LADRIERE,
GENEBAL.INSURIANE AGENTS A

COMMISSION MEROHAN TS,
69 ST» PETER STREET, QUEBEC

OTTAWA AGRICULTURAL INSURANCE 00.

STOCKS AND BONDS,

]Repîorted by J. D. CRAWFORD 00., M îbers of tlie Stock Exchange.
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THE STADACONA
FIRE AND LIFE INSURANUE COMPANY

OF QUEBEC-
Cap il i - - -

Paic-up Capital

F ire Premîiun Revenue, 1875

Fire Premiut Revenue, 1876

Lossespaid -

Government Deposit -

EBEC BOARD.

S- $2,300,000

220,000

- - 183,000

- - 201.000

- - 248,000

117,000

.1U5ILNLUGUIU. ilu 1vlt.is LaNiCiiu. BOUARDI.
J. B. RENAUDI Es PRESIDENT.

lion. A. CAMPBELL, Senator, JNO. ROSS Eq., Vîcc-PRiesmsNT. Trios. WOIIMAN, Eaq., .,
CHAIMAN. J. G. ROSS, ESq. Hon. E. CIHINC, SCN#.oront.

D. GALBRAITH, Esq. ALEX LEMOTNE, Esq. P. B. CASGRAIN, Esq., MP. TOS. TIFFIN, Eeq.
E bENE OIKUEFU, Eaq. D3. C. THOMSOIN, Esq. AMABLE JODO011, Eaq.
JOS. B. RED, WM. SIIARPLES, Esq. lion. Jîdgn COURSOL.

SLECETARY AND AGENT. GrO J PYKE GN.MANAGER. U. TT, iq.
CAYODLiNDSA,'Y, SeEv.TiRY. ScECTÀlY ANI) AGENT.

Tie exceptieîial iieavy Lese8 s nuaained by lils Comîpanîy inîg the pat year, have beeli proînptiy liqîuidaled, anîd iîntwitisÉidiîîg flie gelierai binss dî.îîrenI;on
lecuhing te c roductlon lu Unesc ccrried, tluelremtium Ievenie for 187G lins bel iiereaned by $ 18S,000.

ThIl "STADACO NA"a ce liereoioore, wililnousaiî its reîîîîiatieî for P'ROMP'T 1'YET.A elîre of public patrollage la eolicited.

CEO. J. PYKE, Ten. Manager.

neusrance.

Fire and Life insurance Company.
IISTADLIBBEn 1809.

Subscribed Capital, £2000000 Stg.
Paid-up Capital £2 50,000 Stg.
Revenue for 1874- - 1,283,772 l
Accumulated Fonds 3,544,752

1NSTJRA1NCES AGAINST FI1 E

ACCEPTED AT TIE OlDINARY RATES OF

PRE3IIU31

IN THER LIFR .DEPA tT ENT

Moderate Rates of Premitun, and special schemes
adapted to ment. the varions contingencies con-
nected with this e partment

The next DISTRIBUTION OF PROFITS will
take place on 31st Deember 1880 Allpolices
on the Participating Scale, &eted n or before
31st December, 1876, will, in teris of the:Ruîles:
of the Company, rank iii that Division for Pive
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector
72 St. François Xavier SLt Montreal

R. N. GOOCH, Agent,
26 Wellington Street;Torontô.

Agents' Directory.

H 1ITE & WEATIIERilEAD, Agents for the
Canada Life, Canada Fire and Marine, Royal,

Western, National, Scottisi, Commercial, Canada
Accident and Canada Permîanient Loan and Savings
Comopanies, Brockville, Ont.

RASER & RICHARDS, Barristers, Atiorny s,
i Solicitorsand Commnissioners for Lover Canada,

Brockville, Ont.

IL JONES, Agent for the Liverpool, London &1. Globe,/Imperi.Northern and Royal Canadian
Ilsurance Companies, Brockville, Ont.
rI I; MALIONY, Agent for Connecticut Mualn

Life; Canada Accident; Canada griculiral;
IAT;oNAL Fira-ýi8 Peter Street, Qeb e.

C. MURPIIY, Scottisli Coiniercial Fire Inisur-
. anllce Coin any; Union Mutual Life nsurance

Company; Que ec.

ENRY W. WVELCi, PhoniMuual ife lnsur-i ance Company, No. 19 St. JIles Street, L. Tf.,
Quebec.

-MACNIDER & C>..
STOCK AND Es tcAGEnoKERîs,

69 St. Peter Street, Qu chec.

NVEN MURPIIY, Insurance Apent, Oflicial Assi.
Ugneo and Conmission Mterc aunt.- No. 85 Si.
Peter Street, Quebec.

WC. N%. MacCUAIG, General iinsurancka llroker,
reprrsenting First-cliss Com uifflos in Fire,

LIl, and Accident, also agent for hlie W%'hiite Stiir
Steainship Co. Ottawa. Esltablished 1870

A. FOtTIER, O nlcial Assigne',Count or Ren.ifrew .
Insurance Agent and 'towni Clerk.

Oflice--Town H all. Penbroke.
IAME131ltLAIN -& WED, Conveyancers. Ac-

',J countnits, Agents for Fire, ife, ani Accident
lis. Co. Aiso, for Loan Comnpaies lin Ontario and
Quebee, Land Ageite, Comini eloiners li 11. R., ollien
opp. Metropolitan notel, Lenbroke.

T T. SUTTON, General Commission Insurance and
Ticket Agent, 18 Rideau street. Ottawa. Agent

for In erialFire, Canada Agricultural, Equiable
Life, Domtinion Plate G3liss, Merchan 3arinp,
Ottawa River Nay. Co.

r~\INSURANGC '
COMPANY

A. W. OGILVIE, M.P.P., Pesidcnt.

,Lje fournal of onmerce,
Finance and Insurance Review.

DEVOTED TO
Comnerce, Finance, risnrance, Raihoays,

Mining and Joint Stock .Enterprise.
Issued every Friday Morning.

Canadian Subscribers 52 a year
British .- 0s stg.
American S3 U.S. cy
Simgle copies - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRA NCOISXAVIER STREET

Corner of Notre Dame St. Mentreai.
M. S. FOLEY & CO. Pùblisbers & Proprietor,
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Intsurance.

SUN MUTUAL
Life and Accident Insurance Co.

President.-TroMas WOAN, B8Q., M. J'.
Managing Director.-3. Ir. GA ULT, EsQ. ilFEASSÛCIATION,T. Workman, 1sq., 1rco : J. Claxtono, 

C4A. F. Gault, .q. Jamnes llitton .
M. . Gaul, . C Alxader,Es 

StrandLondonA. W. Ogilvie, JCq , M.P.P. l. Mulholland, q.

Toronto Board :EAD OFFICE FOR TE DOMINION:
Hon. J. curric. Jas. Bethune, Esq., Q. D'ARE, MONT AL.A. M Smitl, Esq. M.P. P.
Warrlng Kennîely, Esq. John Fipken, Esq.lion. k. C. Wood. Angus Morrison. Esq., *- rýot tli onii L £2 0OStg. dcposited with Imperial Govere-,we haro co letcd arragnnta with a co Li C aent.<bll I.,anîo. for 187, maltii 1'rn.ay ArM R lo liow tr 71 n s rt [ ir Acea.aing Our cortificatan t l 0,000 deposited Dominion Governthnr

r r l o for sive benfit of anadia Poliytha.ot o.a > c li ion , o nîlniis nau, 'Ir-n Itlll bolders.c

'h o Il r ls nal h
by~ O'iIIL IOllIi i w - ilii to Mr. ltlny or tIlo T-S T. 

If. C, o II*IIPMA:N -ao l tI 1-- Li. rd ou .1 h.LI E A N&I Manager for Canada.tililît nîarni il on , II1 onn il .ll rîtoi.M tr. t a.. . AUL srtar10,000,000 Etabsbe 1803.rundu Invested in Canada - - 700,000

VICTORIA MUTUAL Goverlit DepositforSeou ity of
SeuiyPrompt Paymient.and LlbssrlI Isu1vF Ire Insurance Co. of Canada. tYintheAdjustmentfLosses - Fire Lolnp/j________are teProminent Featre

ilanmilton r : CF LONDON.CAAABOARDi OF DIItECTORS.Withiin range of IlydrantsI SrNICS, Clairman, T. CimAmpton.
Viter W orks Brancëh î Dr eaar. 'David Torr &OO

Witlin rango or Ilyîrants in any locality having AL Nefficient water-works.

Genoeral aoux IIÂw, Eq. Montreal, 102 St. Pranroal Xavier St
Fari aln othernon-har dous C MTH, Reident Secretary

Onh brai ch not liable for dobta or obligatioins of SIaiing oaa aL aî BRcnS,, Q.C
GEO. . MILS, Presidet. Agenies EstablishedThroughot Cnad Subrbe aW. D. BOOKEtR, Secretary. HSAD OFFICE, 0 NAD , d C pital, £.1,OOstg

T NDA H RNC Eadlpcpt

bAn Oaroou........ILa aaL oa.ONTRTOA!ONIRJ? L. SSE S,- - - - - - £2,
2

22,552 Sig.

The, Ottawa AgriculturalInsurac Oopny

Liverooliando Globen

Head office OT WAP>reaident T4fIE ON. JAMESISKEAD. Secetry.jAE5flAIURN

INSURANCEACCOBPANY

Geovermetei fowcuity o eriet o rtcir

are the Promnen Fe e s

ofOf thi Cmpny

LJOHN S. HALL, bîq., Mayor, River St. Pierre. A. PROUbFOOT M.D., Oculist, &c., &c.ALDE AN NELSON, H. A. Nelson Sons. HON. P. MITOH ELL.J.L ALD.BEAUUIBET, M.M N. GAGNON, Champlain.
L.]EATJBLEN, M.p.p.

This Company tsres nothing more hazardous than .Farm Properly aand Praate .Rcsidences.INSURÉlS AGAINST LOSS OR DAMAGE BY FIRE &LIGHTNINGFarm Property, Private Residencea Churcha ConventS, and aAlz don lit Covns andi RiS k ofasiia.CasNo Instrance effected on Manufactz t s Riaks.fires, ~ ~ i ior;rCon as thi s voiding losses'from sweep)inge whiclî anany Compl ea ýare hanble.
Farmers and others o ning private nweljing Hurse8will fInt it very mucht their advantage t6 Insujre wtth thia écompî:

As its Rates and the provisions8ofits policies are mulch more liberal than thoîe-of Companies doing&aI a general b 'asiua.
wh e of Publ anotice that our DPOS i in CASl, and not Debentures or Stock,

Rates and aIl information required given on application to

G. H. .PATTERSON GENTL AG.ET,
97 St. .ames St. COrner Place d'Armes, MONT TAL.


