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FORTY-FIRST ANNUAL REI’ORT

—— OF THE —

NEW YORK IIFE INSURJINCE e0.,

OFFICE;; NOS. 348 & 348 BROADWAY, NEW YORK,

JANUARY 1sT, 1886.

Amount of Not Cash Assets, JANNATY 3, 18BB.......ccociiiineettniitneiirnne covesrasess sessasnne
.. $13,517,42¢ 03

o

$57,830,998 43

PrOMIUIMB ... ineyeiinnisanes tonnarsosionesnsinercnsesmonanssserestosesessssncnas

dolerud Promiums, J.nuu‘y ................. .. "‘V'.a'ﬁ 00-—-$12,522,1n3 a3

-nvmt and rents fucluding real lzed gllnu on Su.urltlco [ 3,859,607 47 —J,399,009 1
Lows [nterest accrued Janvary 1, 1885., Cedetaranesenaserneansy 400,07 76 16,121,172 74
$73,9567,171 19

DISBURSEMENT ACCOUNT.

Loses by death, including reverstonary AdditIons O 8REB .. .veveerneriereeen coue coes 2,999,100 64

Fuswments, maturod amnt discounted, lucludlnx rev enloulry uldulonl to saIo o WL AT

Atuuities, dlvldendu, and pumlunod po fcles.ooes eee . YN G

‘Total Pald Policy-liolders , $7,681,573 6

TRXes AN TO-INAUIRIICOR. . .t ceeioeniioseonnas saanararsssasensan, Feses seeens ceeess 250,142 A2

Coinmisalons brokurages, agency oxpenm: and phiysician’s fees, ., ..oonee T N PO £ L] X LT 1)
Offtco and Jaw oxpouses, salaries, Advortisiug, PENTING, ClC Lo iiiaiesere tiiiatosentieiiiiooestinnenaens svasons coase cuses  $X8,418 62 $10,444,553 19
$63,8132,618 00

ASSE'I‘S
‘oo vees® 2042542 &)

Caahi In bank, on hiaud. and in transit, (sinoe recolved)
Unitod Siates Bouds and othiee bonds and stocks narket value, ’:IG,WI 913 38)

ROAIL Falabd  coe-cvieotannicns.vietoss sneenes

e Apoa0
. 6,465,602 63

Bonds and Monglges. Hrat fion on Toal oatate (hulldhups thareon lunuro-l for 86,6 )0
Company an additions! collutorn suctblly) . cooeiiiiiee viiraee cesnqrsenes . . 18,159,600 N0
Temporary ne, (markot valuos of vecuritios hold as on'interal, 3591.491. 00) . 4561.600 00
' Toaus on existing policivs, (the resorve Luld by the Cotapany on these pulh-lw aniounts to ovor s:.mo.om 00) 418,034 16
uarterly aud setul-aunual promluum on exhllug pollciex, due aubsoquens to January I, 188, ..o coiivie coeiinaor oee #8,161 63
remluma on existiog ol aud collection. (Fhe rwwerve of thess policles fncluded ln
abllities, {a ﬂdnulod u .'6.' ,000) .. . X

AROnts' DAIANICOS . ooiennninatotonaenne.sasssnnsnee

Acsrued interest on_{nvestmonts, Jnuwy 1, 1836
$63,512,618 00

$3,351,703 33

Kot value of Securition Over 008t 0n COMPADY S BOOKS. .. cccootuiatiee toe oe cosesotes tote sosss casarsoss sos
N ® A detailod scheditln of thess items will aoc?;mi‘:ny the usual avnual report filed with tho Tusuranco Dopartment of

o §tate of Now York.
CASH Aaan'rs. January 1, 1886 .ocvvuvenc eerennnnntesasentrrnieniiissenisnneieniinnecnnee 866,864,321 32

l?rutm as follow,

Adfusi-d louu. ue lubnqucmto J-nuuy! 1886, 134,434 00

Reoported loswsee, awaiting prvof, &Lc.. . 248,328 12

Natured endowments, duo and id clal) uot :l&& Qel:
0759 ¢

Annuities, due »nd unpalid, (Uncalled f0r). .eeeescesene cervsanss

Resorved for reinsurance on oxluung policies : wuclmung insurance at 4 per cont. Carlisle net; premium ; uon—ptnlcl-
pating at § per cent. Carlislo net promitum. <...icceeoces . cess N . . 06,209,875 00

!eoemd for eonungent liabilities to Tontine l)lvlden Fund Jamuu'yl iU

o oh existing ywolicies ol‘ that clase .
Add(wm W the Faud durfng B85, ceceveneannonns seeee
) 480,01
DEDUCT :— w6
Beturned to Tontine policy-holders during the year on matured Tontined ... coceveuuieciiocsioriiiecnsonnans 463,337 2¢
Balar o of Tontine Fund, Jancary 1, xm .................................. C3IBE T
Reserves for premiumns pald in VAIIOB. o v s o s oo ssnsnsnnnsosnnssossensossssnsssstsssarssssensessrnsssssonsosnsnane %0163 $89,799,.848 19
Divisible Surplus Company's lunurd .............................................. Veteesiiieiatetttien treraittaiine $7,064,47313
Surplus by the New York State Standard, at 424 Por 0ent....cece e vericnasiconcocsocss 13,228,053.94

From the unilivided surplus of $7,061,433.13 the Baanl of Trustees his declared & RevorsiLnary.dividend to participatin lioles in proporti
their cuntribution to surplus, 'nvslhblo' f .el;.lolm-nt. of next annuat premiviu. v participating po Vroportion to

Death Clalmin pald. Inoome from (ntorest. Insurance in Force, Cash Assots.
1s81, &.onsoz 1831, $2.432,684 Jan. 1, mz, $161,760,834 Jan, 1, 1882, $47,223,7A1
1887, 1.965.29: 1882, 2,794,018 Jan. 1, 1883, 171,415.097 Jan, 1, 1883, 50,800,304
K83, 2.):;0&. 1883, 3,/113,%63 Jan. 1, 1604, 168,348,048 Jan. 1, 1584, 55,642:002
1884, 2,35.,!16 1881, 2.971,624 .un 1, 1888, 229,282,588 Jan, 1, 1883, 9,283,753
1885, 3,989,18 1385, 3,399,009 an. .wu. 250,674,600 Jan. 1, 1006, 66,364,321

During the year, 18,668 Policies have been issued, insuring $68,521,452.
January 1st, 1885—Company’s Standard, $4,371,014:  State Standard, 9,896,778
SURPLUS < January 1st, 1886—Company’s Standard, 7,064473: State Standard, 13,225,053
INCREASE—Company’s Standard, $2,693,459: State Standard, 83,328,280

WILLIAM H. BEERS, President, HENRY TUCK, VicePresident,
ARCHIBALD H. WELCH, 21d Vice-President, RUFUS W. WEEKS, Lctuary,
THEODORE M. BANTA, Cashier, D. O. DELL, Supt. of Agencies,

A. HUNTINGTON, M.D., Nedical Director.
DAVID BURKE, General Manager for Canada.
UNION BANK BUILDING, MONTREAL.

F : e
OFFicEs MAIL BUILDING, TORONTO.
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ONTARIO.

.ﬁg

“E CRANADIRRY BANBS@ AND BRAWKERS., B

Bank of Commerce.
Rutablishod 1867,
HxAD-Orrice : Toronto.
Pald-up capital, $6,000,000.
Rewrve, "l.ooo, .
DIRKCTOMS.
Henry W, Datling, X'nddent.
Wm. Rlliot, Vice-Freslden
T. 8. Stayner, Jea. Cnuum.
John Waldle, lhm. 8. C. Wood,
Geo. Taylor, W, . Hamillton,
W. N, Anderwn, Gen Manager,
Jna, C, Kemp, Bost, Gen Man'r,
Robert Gill, luspectots
NEXW-TORK AGKXTS,
J. 1l Goodley and B, B, Walker

BANKERS,
New-York.—The American Ex-

hange, National Bank.
o "’.,?_" o Bank of

BRANCHES, MANAGERR,

AYT......o...J0hn Wyllie,
B’Jﬂ Wm. Gray.

Dundss..
m:nvulo s P. C. llnt:.

cassecesae

m.Thom
..o R 8. \Vulum.
hescese. B B, McConkey.
v . )lllchcll.
+ Nichelson.

Goell
Hanilton

Loodon ceeei. . H. A
. W.

Petorboro......W.
St. Catharine ¥, O. Crose.
Samis. .o T W. Nisbet.
8ealotth.......A. H, Ireland.
8Ilmcoe, ¢ csaee. B Cowdry.
tratford. ... ‘JVnBr.lhynudJr

Small,

C. M. Stark,
D, H. Charles.

The Bank of Toronto.

Established 1838,
Pald-op cupital $2,000,000,
Reaervo, 4 1,200,000,

DIRKCTORS.

Geo. Gondetham, President,
W, H, Beatty, &':co-tmxaent.
« R. Wadswo
. T, Fulton,
0 oo,
enry
MHenry CO"GI’:."

Bnn Omcx 'l'oronko.

Lucb. A-t. Cuhler.
J. « M, Bumside, Inspectur.

BRAXCHES, MAXAGERS.

BANKERS,

Zondon, Eag -
Ty, g ~TheCity Bank,
Ncw-!’ork.—huuwn! Bank of

—_—

The Dominilon Bank.
R-ablisied 1871,

PLAD OFrICK : Toronto.
I'wiueup Capital, 81,500,000,
toeerve, 020,000,
DIRMCTORS,
Jas. Austin, President,
Il«&n. Frank Swfith, Vice-Presl-
ent.,

Wm. Ince, K. B, Oder, B,
Leadlay, Jas, Scott, W, D. Ma-
thewe,
1t U1, Bethune, Cashier.

DANKKRS,

Londom, E:>.~National Bank
of Scot! unf

New-York.—\W., Watsonand A,
Lang, The NatlonalCity Bank
BRANCUES, MAXAQERS,

Belleville. ....J. W. Murray,

Brampton atlon,

Cobourg. E. H. Osler.

Lindaay.. Dean.

N €. oo Wo Dasling,

Orillis, o eeso Mo 8, Scadding.

Wwa.....oo Wo H, Hol .

Toronto,.e.... . Kane,
Quoen $t. X.R. M. Qrey,

do 8t W.J. Price,

Uxbridge R. Ross,

Whitby.......H. B, Taylor.

The Omarlo Bank.
lishod 1888,
Hnb Orricx: Toronto,
Tald-up Capital, 81,500,000,
Retenve, $500,000,
DIRRCTORS.

Sir W. P. Howland, President..
Donald McRay, V(eo-l’mldent
Hon, C. F. Praser, G. M. Rose

C. Holland, Gen. Mnueer.

BANKERS,

g«ndon, Eng.—Alliance Bank,
8tate of New York, Messrs,

Walter Watson and  Alex,

Boston.~Tremont National Bk,

BRAXCHRS, MAKAGERS,
Bowmanville.Q. McGill.
Comwall A.

Lindsay.. hn D. McMarchy
Mobtreal.. W. ‘W. L. Chipman.
Mt. Forrest...A. J. McDonell,
Newmarket...J. K. Souch.
Oltawa,......A. Slmpnon
Petorborv. .. ..Chas. McGIll.
glcée;ln coss .“;JM

ort Pesry... 8 cln
Port Arthur...R. N. ﬂf}'
Toronto Breh.... W. H. Smith.
do 8t.W.R.B.Caldwell,
Whi .\ th,

The Imperiat Bank.

of Canada.
Establishod 1878,

ixan Orrice: Toronto.
The Nisgara District Bank
merged into The Impecial Bank,
Pald.up Capitsl, $1,500,000.
Reserve, $500,000,
DIRBCTORS,
H. 8. Howland, President
T.R. llerrlu. Vlo#-l’muent..
navt;m affray, vl;' Hughes, T,
Hon. Alex, Morﬂ o !
D. R, Wﬂkie Caaher.

B.J ounlnn,'hupoctor.

York.—The Bauk of the | Otwe,

imperial Bank—Coat'd.

DBANKERS,

Lon.lon, Kng.—Lloyde, Barn-
utis & Bonnqnet'- Bank (L.
mited), and Manchester and

1 District Bank (Li-

4\

York—Bmk of dontreal,
R. lrwin & Co.

Ck(cago.—l'lm National Bank
St, P Natlounat Bk,
l)elro“.—-h ational Bank.
lmfulo.-nmk of Ruffalo.
ton.—Natlonal Bank of the
()ommonvl th,
Otnyo.—secoud National Bk,
BRANCURS, MANAGERS,
Brandon......A. Juker,
Hasex Coutro. .J. Watt,
Perzn-.... .«.de F. Patterson,
Qslt ... «J. Cavers
Ingenoll Y B A.Rlchlnhon
Nisgrars Falis, . ..E. Hey.
Pt. Colborne, C. Easton,
St.Catharines,C. M, Arnold.
8¢, Thomas... M. A. Gilbert.
mell?nd
nnipeg
Waodstoc

.G. McGlashan,

S. Hoare.
k...S. B, Fuller.

The Federal Bank.
Ratablished 1874,
HAD Orrice: Toronto.
Paid-up Capltas, $1,250,000.
Reserve, ‘125,000.
DIRECTORS,
8, Norlheimer, President.
J. 8. Playtalr, Vleo-Proddont.
W, Gslbrmh, E. Oumev. B.
Cronyn, H, E. Clarke, J. W.
Langmufr.

u.w, Ymm, Geon. Munager
BANKERS,
L?ld”' Eng.—National Bank

New. York.~Amer, Bxchange
National Bank.
Bu[alo.—-Bmk of Commerce,
Boston.— Maverick National
Bank.
go.—~8econd Nations! Bk,

CMcago.—Flm National Bank
BRAXCHES.

MANAGERS,
F. H. Jones,
R. N.

London. ......Geo, Malr,
Newmarket,..J. C. Yarker.
Simcoe. ....... To_A. Stephens.
8t. Marys.....C. S, Rumscy.
Strathroy . W, Thomson S8mfth,
Tﬂmnbutg- .«.Francis Cole,
‘Toronto J. 0, Buce

Winnipeg....P, H, Mathewson,

AGENTS.
Canada.—Bank of Montreal,
New- York.—Baak of Montreal,
Chicago.~Bank of Nontreal,
London, Eng.—Alllance Bank

The Bank of Hamil-

ton.
Establlshed 1873,

HxAp Orrics : Ham!lton,

Pald.up Caplta), $999,500,
°©rYo, 83 00,000

DIRWI'OHB.

John Stuart, Preniden

Hon, Jan, Tomncr, V.-l‘mldent
A, G, Rammy, Lras Gunioy,

Dennie Moore, Juhin Proctur,

George Roach,

E, A. Colquhoun, Cashifer.

. 8. 8teven, Arzgt, Cashicr,

BRANCIIXS. MANAGERS,

Alliston......A. M. Kirkland,
Goorgetown. . J. M. Watsan,
llweuvﬂlc N, Livingstene

Listowel ... 2. H. O'RReilly,
Milton.. J. Butterficld,
e...R. T. Haun.

«W. Corbould.
Tottenbham .. X1, C. Altken,
Wingham,.,,B. Willson.

AGENTS,

Nevw- York.—Bank of Montrea)
Londony Eng.~The Natlonal
Bank ot Scoiland.

The Standard Bank.
Kstabllsl.ed 1876,

Bxap OrriCE: Toronto,
Formerly the St. Lawrence Bk,
Esablished 1873,
Patdap Capita) 31.000,000
Lteserve, vieh $300,000,

DIRECTORS.

W. F. Cowan, Prosident,
Jno. Burns, Vice-President.

W, F. Allen. A.T. Todd, Dr,
\{om:z, R. C. Jamleson, Fred.

Wwrld,
J. L. Bmdne, Caashiler.

BRANCHES, MANAGERS,
Bowmanriile, W. J. Jonen
Bradfond. .....T. Dewson.

BIADLIOTd veoesnessrsosnsessacs
Brighton.....J. B.Qray.
Campbellford.E, A. Bog.
Cannington...John llonlwn.
Colbome......C. Lazke.

BAXLERS.

MNontrcal.—Bank of Montresl.
New- York.—Bank of Montrcal,

London, Eng.—Natlonal Dank
of Scotland,
The Bank of Ottawa.
sanegies ™| TheCentral Bank.
4 of Canada.
HEAD Orricx : Ottawa, Ratablished 1884
Paid-up Capital, $1,000,000, .
Reserve, $210,000. HxaDp Orrica : Toronto.
DIRECTORS, Paid-up Capital, $368,930.
Jnm}c M)c‘:hn i Pnddent. . Reserve, $25,000,
Charlrs Magee, Presiden
C.'T. Bats, R. Blackbum, | . o WRECFORE
Hoa. Gea, Brjson, lem. L. E. Saml, Troes, Vice-President.
ggh‘ﬁ(’ Alex. Fraser, Geo. Hay, H. D, Dwight, A. McLean
Howard, O. Blackett Robinson
Geo:Barm, Gastier E. Chisholm, M.P.P., D. a
BRANCHES,  MANAGERS, m en ter
Ao ince . X Finnle: | Toronto nmci.c. F. V. Philpott
Pembroke. ... Hector Fraser. 288§ Yonge 8

Laucda.—()umdm; Bank of

Commerce
New-York, — Tmporters and
Traders National lhnk
London, ag.—‘iluoml Bank
of Scotiand

The Western Bank.
Established 1852,

HEAD OFPFICK: O-livva
I'ald.cp Capital, $315 480 10
Reservo, $23,000,

DIRECTORS,

John Cowan, Prosident, '
Ronhcn 8, Hamlin, Vicel'res, |
W, . Cowan, It Mclutm,
MDD ; W, F. Allen, J. A5,

son, Thoo Paterron,
T, 1. McMillan, Cashler,

NRANCHES, MANAGLLS,

Midland ... P, M. Hollml,
Milirook....8. V. Hutchtue, |
N, Hamburg .T. D. Allln .
Tilsonburg ..A. G, L, Guy .
Whitby. .....Thor, Dow, ;

AQENTS.

. Wontreal.—Tho Merchauts Iiy, -

of Cana
London, Eng.~The Royal Bank
of Scotland.

The Traders Bank,
Established 1885,
HEAD OrpICE : Toronto,
Pald-up Capltal, $362,317.5:, t
DIRKCTORS.
Alex. Manning, President,
Wni, Bell, Vice-President. t
H. T0. Cooke, M.P., W. 11,

Dansfough, R. Suelling, LL.D,
Rob't Thomson,

H.8.8trathey, Gen. Mansger, |
NRANCIIRS,  MANAGERS,

8t. Thomas. ., A. G, Siupeon.

Wallaccburg, ..A. W. Marto,

The Bank of London
in Canada.
Establlshed 1851,

HEAD OrricR : London.

Pald-up Capital, 8"0!,.'.’4 20
Reserve, $30,000.

DIRECTORS.

Hy. lor, Preddent.
Jn’mmhhtu', Vice-Proaldent,

. Csahler,

W. R. Maredith, W. Daffie,
Jslah Danks, P. B, !A-yn, Thos
Kent, Benj. Cronyn, Thox. Lotg,
John M. ,John Leys. Rice
Lowis & Son, Toronto,

BRAXORES.  MANAGERS
Drosden, .....Jd. W. Sharpe
Ingereoll. ....C. W. M. Snnm
Petrolia..... .P. Campbell.
Watford. .....T. A Telfez,

CORRESFQNDENTS.
Canada.—Molsons Bank s

by’ Yb.i National Park Bt
—~National Pa
Gn‘;t gilalu.—Nltloml ask
of 8cotland (Limited).
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QUEBEC.

- CANADINY BANKRKS [AWND BANKRIRNRS, #L-

Bank of Montreal.
Edtablished 1818,

BEAD OPFICE : Montreal,
Iaid-up Capital, 812 000.000.
Revetvo Fund, ~ §6,000,

DIRKCTORS,

C. P. Bmitbers, President,
Hon, D. A. Smith, Vice-Pro.

sideat,

Ol'rltt Sc;ilt, A.'l(‘}. Putt::\r-
o, Alex. Mo 00 .
Dtn'mmond { oo
Hon. Jobr: Ham!

W. J. Buchanan,

éulder, Amst, General | ag,
and In tor,
; Mf Merudithy Amistant

A B, Buchanan, Secretary.

Dranches und Agencies in

Canada,

Gencral

Alrmonts ..., Thos. Plummer.
Bellovllle.... . R. Rl¢!
Brantlord +.. W, L. (.tvlghwn.
Bruckville ...Neil McLeau.
Chatham, Qut, Angus Kirkland.
Cnunm,N . Winalow.
Comwall. .....n. Mackensle.
e e Wi

ue! voreedo H, Y.
Hmm weoeny.

Hamilton ... N. Travers.
Kisgeton ....&

M. Moore,
K,

Stratford., -« 0 Ge AL A

8¢. John, N.B K.C. Joues.

u.lhq Seos Re ulyud.

WMIN:::::J‘M ou

AGEXTS.

Great , Bank
of Montres:, 3% Abchurch
lane, E. O., O. Ashworth,
Manager. London Commi
-k H. King, 2]
Robeet Gillaspie,

United Btates—New York,
Walter Watson and Alex.

Company ranches,
United States—New York, The
Bankof New York, N.B.A.
Bk Moezchante®  National
Jmos..—'l'h Meurchants’ Na-
%—M of Commerce in

o,
Son —
u-hbc:i.dw -Bank of Bri-

COLONTAYL AXD POREION
& CORRMPONDENTS,

. Johw's, Newfoundland—
The Unloa Bazk of Newfound-

British Columdia.—The Bank
ot B
Moo ﬂu-ﬁ Colambia.

he'hhnd. of

Merchants Bank of
Canada.
Establlshed 1964,
HRrAD OrricE: Montrosl.

Pald-up Capltal, $3,799,200,00
Inesrye Fund, ! ;'.«(‘("000

DIRKCTORS,

Androw Allan, Prosldent,
Robt. Anderson,Vice-Presldent.
Advlphe Maswon, Hoctor Mac-
kensle, Jonathan Hodgson, Juhn
s, John Nuncan, Hon.J.
J. C. Abbot.t. M.P., Hugh Mon-
taxit Allan,
()corgo Hagno, General Mane

J. H. Plummer,Avt. Goneral
Manager.

BRANCIHEN,

Bollovlllc. oo W, Hamllton,
Beriln .,.,...~ Teavens,
Bumptou sesed, C. More.
Chatham......F, 8. Jarvis
Galt Lo000.o0 0,V.J° Greenblll,
Gananoguo...A. Petric,
Hamflton ....J. 8, Mercdith,
Ingersoll, .., A. M. Sniith,
Riucawdine ..., C. Tyre.
Kingston,..,.Q. B lagne,
London ,.....W. F. Harper.

Montreai. ... A, M. Cromblc.
Mitchell ,,...EB. G, Lawrence.
Napanes A, Smith,
Ottaws ... H. Rowley.
Owen Sound..A. St. L. Mackin-

J.mu Gray.

T. Kirdy. «

John Gsult.

Walkerton.....J. H. Patterson.
Windsor ......Wm. Kingeloy.
Winnipez .....D. Milter,
Brandon .,...d. C. Meredith,

BANKERS.

Great Britain—~The Clydesdale
Bank &A ited), 30 Lomban)
Street, London, Glasgow and
eleowhere,

New York—The Bank of New
York, N.B.A,

AGEXCY.
Nm York —-61 Wnll street
Mewnrs. Henry Hague and

John B. Harris, jr., Agonts,

BankofB.-N. America.
Established 1836,

HEAD OrPIOR : Montreal,
Pald-up Capital, £1,000,000 Stg
Canadian Currency, $4,866,666.
Reserve, 1,079,478,
Lomiou Offce—3 Clemcnt.’

Lane, Lomband St., B,

DIRECTORS.

J. H., Brodle, John Jnmu
Mr. Henryn,i-‘umr

H, Edwanl Arthut
TS,

Hoare, 1 B, Kendall, J. J.
Kingeford, Frederic  Lubboc!

A. H, Phllpotu, J. Mumy
Robertson.

S«:tt ry—A. G. Wallis,
R. Gﬂndley. General
!hnlcu
Branch sand Agencles in
aads,

Brantford ... Alex. Robertson.
Prodericton, NLILR. Inglin
Halifax .......A. R, Kilis,

Hamiltonsseeee.D. G McQregor.

Bank of B. N. A. (onl’d.

Kingston «... F, Browntleld.
Loudon .o... .1 Camiberland.
1ooee do Penfold,
D, Robwertson.
1. Buchsuan,
.\l Jo M-

Miclinel,
St. John, N.I3. W l~. (,ulllcr.
Turonto. . W trlnaley.
Victorln, I8, C. Gavin 1. Burne.

AGENTS IN TIE U NITED
BTATES,
New Yorl.—D. A. McTsvlsh
and I, Stikeman, Agents
Chtoego.—H, M, Breadon and
J. 3" Moarrison, Avents.
San  Francisco.—=W, Tawson
aul C. K. Tuy lor, Agenta,
London Bandyrs - The Bank of
%nxland und Mesrs. Glyn &

vo.
FORKIGN AGENTS,
Licerpool.—~Bauk of * {verpool
Australin — Union Bauk of
Aurtralin, New  Zealand—
Unlon Bauk  of Austlia,
Bank of New Zealand, Colune
ial Bank of New Zealand,
India, Chiun and Jajan—
Chartens! Mercantile Bank of
Indlyy London and Chine §
Agm Bnuk Limltesl,  West
Iudics, C solontal Bavk, Patis—
Measrs. Marcuand, Krauss &
Co. l.)unl—bﬂdlt Lyounals,

Quebec Bank.
Xatablished I818,

ITEAD OFFICK : Queber,
Pald-up Capital, 3 ',oo ,H10,
Reserve, 325,000,

Dmvcrom
Hon, Jas. G, Itass, President.
Win. Withal), Vice-Preddent.
SkeN. F. BLlltau, [K.C.M.G.
R. I, Smith, Jao R Young,
Wilttam “Ill(c. Geo, 1. Rens
frew, James Stevenson, Cashier,
W. R, Dean, 'nq-u-(or.
DRANCIES,
H V.Noel,
1 MeDougnll.
S Watker,

Molsons Bank Cont'd.
§t. Tlomas..

C W. Cllnch,
Crehasa,
ll B, Wilem,

. Hespeler.
. ML MeCanfy.

AGEXTS IN THE DOMINION,
Quebee.—1a Banquadu Leupla
and Eastern Townships Bank,
Ontariv. — Dominton  Bauk,
Banuk of Montreal, Bink of
LCommerce, Merchants Bank,
New Brunswicl.—13ank of N,
Branswlck, 8t, Jolhn,
Nora_Scotitr.—Halifax Bank-
fay Compmny and fte Bmnzhe

ot
Prince  Edwaeld  lalund.—
Unlon Bank of ', K. {,,
(,Imrloucumn aud Satser-

.\m:fomullmul - Common blul
t

nigp, Bank of

Eatabllshed 1863,
Hxalb OFFICK: Quehec.
Paklup Capita), $1,200,000.00
DIRKCTONS.
Andrew Thomson, Prosident.
Bon, G.Irvine, Vice. Pmddont.
Hon, 08, clreevy
(llroux, B. J Prlco,D. C. 'ﬂlom
mn. R,
. 8. Weob, (,sshlcr.
FORKIOX AGRNTS,
Jondon—The  London
County Bank,
Neto York.—~Natonal Park Bk
HRANCHKS,
Montreal. ... ¥. Nash,
Ottawa ......M. A. Anderson,
Winuipeg....Q. 1. Balfour.
Lelthbridge, Alberta, J.G, il tett

and

Bank of Newf

Johre,

AURNTS IN UNITED BTATFS,
New  York—Mechanies' Nae

tloual Bank, Mernrw, Maoton,
Bllw & Co., ) Messrs. W. \Wat-
son and Alox. Lang.
Boston — Meschante  National
Bank.
Portland — Carco
Bank.
Chicugo—Firat National Bauk,
Cleveland—Commercial N a-
tional Iank.
Detrolt—Mochanics® Bank.
Bufalo—Farmers and Mechan.
les* Natlonal Rank,
Milwaubee—Wisconsin Marine
and Fire Insurance Co. Bank.
Toledo—~Second Natlonat Bank,
Helena, Montana—First Na-
tional Bank.
First

Natlonal

Entom..;l"g:ﬂmhlps

Rstablished 1860,

HRAD OFFICK. ¢ Sherbrooke,
Pall-up Capital, $1,439,48%.70,
Resorvo Fund, 375,00,

DIRKCTONY,
R. W Heneker, President.
llon. g, U. Stevens, Vice-Pre-
s'dent,

llon. 3. H. Coclirane, 1

H. Pope, Thox Hm,
'I‘homton.d N. On or, D. A.
Mansur, T. 8. Xore;
wm. Farwell, Goncnl Mana.

ger.
BRANCHES,

Bedford......K. W. Morgen.
Contlcook

Fort Benton, Mont
National Bank,

AGENTS 1IN EUROPNR.

Lomlon-AllhumBuk ** it
e, Messrs, Olrn, ,\mh, Cur-
e & Co.. Mecare, Morton,
Rose & Co

Mo )ool--’l‘ho Bank of Liver.

At‘:;trerp, Relgium~—1a Banque
d'Anvers,

). B. Cr
Pembroke. .. 1. C. Coftln,
Three lllvcm..’l‘. F. Cox.
AGEXTY,
New York—Bank cf B.N.A.
London—The Bank of Scotland,

Molsons Bank.
Establlshad 1835,

HeAD OFFICK : Montreal.
Pald-up Capital, $2,000,000,
Neserve, $6735,000.

DIRECTORS.
Thomas Workman, President.
J. M. R. Molson, Vice-President

R. W, Bhephcrd Miles Wil.
liams, SirD. L. .\{tcphemn, S.
H. Bwing, A. F. Gault.

F, W cl!(mwn Tbomas, Gen.

Anager.
¥- Heaton, Inepector.
BRANCHES,

Aylmer ~.....W. Il hraper.
Bmckv(llc.....! W, B. Rivere.
Clintonieeee... 1L C, Brewer.
mer........A. A. C. Deno-

van.
Hamlton,....J. \. Borne,
Londou.... . Joseph Jeflery.
™ ..rl‘ct‘ﬁ;; Fulltr
\lom;burg weeloe W,
Owen Sound...T. W. 1). Bto-
derick.

Toronto, ¢ ..+« C. A, Pipon.

Banque Nationale.
Estadblished 1860,
tizAD OFYFICE : Quebec.
Paid-up Capital, $2,000,000,
DIRECTORS.

Hon. 1. Thibaudeas, President.

Joseph Hamel, Vice-President.
Hon. P. Garnean, T. LeDrolt,

U. Tossler, ir.. M. W. Baby,

Ant .Painchaud

P. Lafrance, (mb!or.

HRANCIIES,
AMontreal.—C. A. Vallte,
Ottarca.—C H. Carvitre,
Sherbrooke—Johu Campbell.

AGENTS.
England—Natlonal Bank
Scotland, Lmulon.

of

h

F. N. Roblinson.
Y ..eee s W L. Roblnsons
Richmond. ... W, L. Balt
Stanstesd .. S. Stevens,
Waterloo, «...W, J. Briggs.
AGENTS,
Montreal—Bank of Montreal.
London, England—Natl, Bank
of Scotiand,
Boston—National Exchange

¥,
N Yo k—National Park Bk.

Banque du Peuple.
Establistied 1835,

IIsaD Orrice : Montreal,
Paid-up Capital, $1,200,000,
Reserve, $200,000

DIRECTORS,

Jacques Greuler, Prosident.
A. A. Trottler, Cashler.
VRANCH, MANAGRR.

Rivers.. . E. Panneton.
AGENCY. AGRNT.
St. Reml......C. Bédard,

FORKIGK AGBNTS,

Tondon, anland—!‘bo Alllance

Bank, Limited,
Nt Nations] Bank of

the Republle,

T

quce— Gr
Fifres & Co., Ta Banque de
Paris ctdes I'nys Das,

Inited Smm-\-umm Bank
of the Republic, New York ;
Nauonal Novere Bank, Bos

cfoumllaml—’rho Commer-
chl Bank of Newfoundland,

CAXNADA,

Qu;bec Branch—E. C.Barrew,

sanqued'Hochelaga
Bstablished 1874,
AizaD OFrICE: Montreal.
Paid-up Cspital, $710,000.
Reserve, . 0 000.

Ontario—The Bank of T,

Maritime Provinces -Bank oa
Now Brutswick, Merchant
Bank ol Halifax, Bank of
Montres

Mamloba—'l'he Unlon Bank of
Towcr Canla,

F. x. St. (oh‘ﬂ“. Pndd.n'
C. X Vice:

A. D, Parant, (.uhl«.
BRANCHES,

Jolictte .. ..0.J. H. Ostigny.
Sorel .eueeess M. Dotral,
Thres Rivers.H.N. Boire.
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QUEBEC Count'd.

NEW BRUNSWICK.

NOQVA SCOTIA.

N: SCOTIA Cont'd.

N. SCOTIA ConI

Banque .{reclz_?un Car-

Established 1862,
HEAD OFrIcK: Mantrenl,
Palid-up Capltal, $500 M0
Remerve, $149,000,
DIRKCTORN,
Alpll. lkwjlhllm, !’nleh-lll.
A8 Hamwlly, Keyp., Vicee Pro-
lllll‘l“-
w Conaldy, Luclen iuot,
J. 0.\Illumu(‘.
AL Ly DeMartlgny, Cashier.
BRANCIHIKS,
Tknubiainola €, ll llanwl.
Foarervillo....d, ¥ Pellnat,
£t, Hyacinthe, A, Clément,
8t Jmll-lht]ilhlu village. .L. Q.
W Cnwee,
Valleyfieldoo oo L, dle llnnlgn)
Victortaviile. . A, Covko
AGENTS,
New York —\nuoml Bupk of
the Republie,
Londdon, l:uy.—hl)n, Mille,
Cutdde & Co,

Banque Ville Marie.
Establiched 1873,
HEAD OFPICK : Monteeal.
atd-up Capltal, 47 .J..w
Itowrve,  &%0,00
IMIRKCTORK,
W, Welr, Pre-lident.
&L QL Uuhinond, Vieelreddent,
The Hon, A ], Pquety Son.
lm-nlllu Welr, J. Q. Davie, C,

net.
Ubalde Umvd Cashicr,

Y BRANCUKS.

Berthicr,ceoa. A, Gariepy.
lactnte......J. A. Théberge.
8t, Céalroes M, I, J. Lacase.
Louleeville . l'.‘. Q. Laconr-
ere,
Nicolet........C. A. Sylvestre,
St. Jémme .Adj. larue,
Agents ot Now York,

The Naticnal Bank of the Re-

patille,

» in-
Bank d’th‘o‘. Hyacin

Retablinlied 1874,
HAD OFPICK: St. Haacinthoe,
Uaidt-up Capital, $263,620,

. C. Desmullcs, President.
K. K. Blauchant, Gen, Manager

Bangue de 8t. Jean.
Retablished 1873,
HRAD Orriox: St. Johne, Q.
Pald-np Capital, 8226120,
Reeerve, $10,000.
DIRKCTONS.
L. Malleur, Prosident,
W. Brosrcau, Vico-Peoident,
X Fn. Gouolln, A.A, L. Brien,
3. 1. Bolwonnault, Aset. Man.
BRAXOR. AQEXT,

Napterville......J. Molleur.
AQRxT

Montreal—la Banque du
Peuple.
New York—Bank of Montreal.
Bogton—3averick Nat. Bank.
P.E I
The Merchants Bank.
Eatablished 1871,

HEAD OFFIOR : Charlottetown,

Pald-gp Olplul, $146,000,
DIRKCTORS,

Owen (,onnolly Pmnldcnt.

“f.)o « W.Sallivan,
Benj Hurt: n- d anuhu
wn, L. L. Bocr, . McLean.
P, Mitchell, Caaliter,
nBRANCHL.

Sourls....Jas, 3. Huglios,

Bank of New Bruns-
wick.

Ketabllshed .
HEAD OFFICK : 81, John, N.B.

Uatl-up Capital, $600,000,
Reserve, 300,000,

DIRECTORS,

on, J. b, Lewin, Predident.
Juh Y eata, Viee-'resblents

T. W, Danlel, C, H, Fairweas
ther, W, W, Tumbull,
W Glrevan, Cashler,
Ceo. A, Echiotield, Manager,

FORKIUN AGENTH.

London, Eng.—Willisms, Dva.
con & Co, N
Re

Nete York. — Mcchanics®
tionat Bank.

Hoston.—Kllot Natioual Bank.

bl‘lt,'dgrlclou, N Be= People’s
Halifur, N.S,—Merchauts Bk,

th
ya"“ nion o,'bl?\fldle.
Establlshed 1873,
HEAD OFFICE : 8t John, N.B.
Taldeup Capita), $521 %,
2 840,009

teat, A

DIRKCTONS,
“Thos, )Inlellnn, Prexldent,
Jee, Harrlson, VicePresident.
John lu;\lu), Johin McMillan,
A AL Sterling.
We M. Batsfoni, Cashifer.
AUENUIRS,
Frederleton. .. A. 8. Murmy.
Wenndstoekeo, s Wo Viwart.

8t. Stephens Bank.
Entabllehed 1886,

Heav Ovricx : St. Btephen,
Pakl-ap Capital, ’.'00.”00
Reserve, $25,000,

W. il. Todd, President,
J. P, Gnnl. Cashicr.

AGENTR.
Aontrcal.—~Bank of Moutreal,
Londonw, Eng,.—Mcxps. (ilyn,

Mil's, Carrie & Co.

Nete- York:, ~Bank of New.

York, B.N.A.

Itnchm —(lobe National 33snk
5t Jolm, N —=Bank of ‘;c

Brunnwlick,

People’'s Bank, N.B.
Eatablistns .

HEAD OFPICEK ¢ Fredericton,
A, F. Randolph, President.
DIRECTOHS,

James Tiblita, Thmnas Teme
me, Geo, N, Babbitt, A, H. ¥,
Randolph,

FPORRIGN AGENTR,
London, Eng.—Unlon Bank.
Nere- York.— Fourth Nai. ...

Bank,

Doston.—Ellot National Bank,
Montreal.=Unlon Bauk of Low.
er Canada,

MANITOBA.
Bank oY WEnhooa:

Established 1888,
MEaAD Onlr'xoz: Wianipeg,

Pald-up Capital, $2:2.860.
Dancan MacArthar, Iresldent,
Willlam Lewis Boyle, Vico-Pro-

aldent,
DIRECTORS,
Hon. C. R. Hamlliton,
lion Jolm Sutherland,
Alex, Logan, Eeq,

VPORKION AUKNTH.
New-York.— Merchants Bank
of Canads,

.sanu L'axl.~First Natlona)

(‘«nml«.—‘l‘hc Merchants Bank
I‘?Y lc.m;:dfl. .

ndon, Eng.—Buy le,Campbell
Buxtos & G, 2 ICmpbeth

Bank of Nova Scotia.
Retablished 1832,

URAD-OFPICK : Hallfux,
Pald-up Capital, tl S,800,
Reaesve, $340,000

DIKECTORS,
John 8. Mclean, Prestdent,
J. Douell, Viee-Preatident,
Dunted (,mmm. A. 8. White,
A, Uurtin, Jarvis Hart,
Thos. ¥yehe, Castiler.
Jus, B, Fongut, fuspctor,

FOREIGN AGENTH,

London—Willlams, Deacon &
lb-';dlnd Royal Bunk of Scote

Neiwe York,~Bank of New York
Boston,—Merchants  Nutionasl
Bank.

BRANCHEA.
Amhemat,oooo. D, C. Chialmers.
Annapolin....J. Mowat,
Bridgetown. ..'T. D. Rugpton.
Canmpbellt'ne ¥, Re Mosrison,
Canulug, . ... &, W, Bondon,
Chatlottet’ wn Geo, MeLewd,
Chatham, ,...F. Kennaldy.

Dieby .. ..0..d M. Churchilll,
Feedericton, D, I, Fongan,
Reutville ..o L. DL V. Clilpnusn,
Liverpoal .., .H. A. Fletaing,

Moneton tico, Ramderson.
Newceastle ., ..., Wattem,
New Glasgow. S, W.Canuichael

North ﬂ)ulney \\' Thomwon.

et Howani Priturose
Je M. Roblnwn,
J. Binek,

X\ell \l' Ml\llo
Geo, W, Dancl,
..« Win, Haliburton,
Yurmouth, .. J. t, Jomban),

Merchants Bank of
Hallfax.
Batablished 1864,
HxADd OFPFICK : Halifax,

Pald-up Capltal, 01,000000
Reterve, $120, o),
mamous.

Thos. B, Kenny, President.

[on. Jae. Butler, Vice-Uresident
‘Thow, A, llltchlc. A, Smith,

Thoman Ritckle, B, J. Davis,

1), H. Dancan, (')uh fer.

J. T. . Knight, tnspoctor.

FOREIGN AGKNTS.

Ontario and Qucb«' —Mer-
chanta’ llunk of Canuia

St. John, N.B.—Bank ot New
Brunwwick,

New York—Bauk of New
York, N. B, A,

Roston.—Nntlonal Hide and
1aather Ban

St, JoAn's, .\mfoundlaml
Unlon Bank of Newfoundlsint,

London, ¥ng.—Imperial Bank
1.imited), Willismis, Deacon

llnmmon, Bermuda,—N, A.
aserticld, agent.

BRANCHES,
Anugonhh ...C. B, Harris,
B R. Hart

St Stephen
St. Andrews, .
buuuncndclu

llrldxewaw Q. A. udley.
Dorchoster. ... H, R, Emmorson.
Guyeboro' cee o H. M, Jont.
King eeee.d, H, Abbott.
Londondnrry “E. Walsh,
Lunenburg....8. Pinck.
!éslumd. .....Geo. Friese,

®

pYY C.J.
Picton, .......G. K. Chisholm.
P.Hwkecbnry}.r,.ll. Palnt sr.
Sackrvllle. ....F. McDougall,
Summersids. .. W. F. Mitchell.
Sb‘dney vessee-Jo E. Burchell
\V 2 “Martin Dickfo.

.D. Kem
nnmllton, Bcnl N.A.R‘!’nmﬂcld
Paspebiac,Que.G.H.MacKenzlc.
Charlottctown, F. H. Amand’

Pecoples’ Bank
Halifax.
Retablinhed 1864,
Hran OrrFicre: Hallfax,
Dald-up Capital, $600,000,
Roserve, $35,000

of

Peooples’ Bank of
alifax.~Cont'l,
DIRECTORN.

H, W. Fraser, Prestdent,
W. Js Coleman, Vice-President
"A \V West, To A, Brown, G.
Siarl
Leter Juk. Cushler.
FORKIUN AQFEMIS,

London.—=Unlon Bank,

Ihitlon = Nvw Kugland Nationsl
3ant

.\cu.' )url.—lh\uk of New York,

|loulrml —Outarlo Bank,

WRANCUHEN.

TanKeport, .. .Austen Tawke,
Wollville,....A. IeW. Barra,

Halifax Banking Co.
Estubllshied 13235,
HEAD OpricE: : Halifax,

Pald-up Capltal, 90,000,
Ltescrve, $35,000.

DIRECTORN.

Ttobie Uniacke, President,

L. J. Morton, Vice-1'restdent.
Thoe. Bayniey F, 1 Corbett,

James Thomson,

W. L. Pitcalthiy, Caehler.

Ju A McCarthiy , Accotintunt,

FOREIGN AGENTA,
Dominion of  Canada.=Male
ama k.
Lingtos.~Suffolk Natlonal Bank
New York.—John t'aton & Co.
London, Enge=Alhstice Bank
(Liulted),

HBRANCIHES.

Antigonlsh ). K. McDougul}
Barrington.. ¥. W, Hower,
Hillsboro' .. .. H. Mikileton,
Lockeport.. ..B. A, Capwtlck.
Luncuburng.... W. G. Greenwood,
Petitcodls~, . .3, 11, Mortison.
Parrasiro’ .. A. E, Tow hdiend,
Sackvitle ... Thor, A. H. Mason
Shelburnc,.. Geo. W, Melaun,
St Jolitte i G, Ty lor,
Truro........A. Allsn.
Windwor...... J. A, Ltussell,

Urigs Bapk of

Establistusl 1256,
HEAD OrpriCE: Halifax,
Paid-up Capital, $300,000,

Reverve, #40,
DIRECTORS.
W. J. Stairs, Preddent.

Hon, Robt. Baak, Vice-President
Jno. Glbeon, (. R. Aderson,

M. P. Biack,\W. Rochy, jr,

K. L. Thorue, 'Canliler.

FORKIQON AGRNCIRS,

London.—london & Went-
minster Bank,

Nevyoundland, — Conniercial
Bauk, Newfoundiand.

New York.—Natioual Bank of
Colmerco.

DRostor.~Mcrehants’ Nat, Bk.

AMontreal.—Bank of Toronto,

Toronto, Bank of Toronts avd
Brancher,

St. John, N. B.~Bank of New
Brunswick.

Bank of Yarmouth,
Established 1864,
HEAD OPFICE : Yantnouth,
Pald.up Caplin), s.l'm 70,
Cy $3U,
DIRECTORS,
L. 8 Raker, I'resfdent.
Q. R, Brown, VicesI'restdent,
Tnah (,:mn. Jdno, Lovite, J,
W. Mool
‘T'hot, W Jnhn« Ca hier.
L. G. Farleh, Accountant,

———

Commercial Bank of
Windsor.
Retabtebied Ixg,
HEAD OFFICK : Windeor, \y
albap Capltal, $200,000,
Remervey $659,000,
PIRKCTORS,

. P, Payzant, Unealdent.
Win, l)mmck 13D, Froe,
EW Dimee k,,\mlm\r P btazy,

Walter Lawon, Caslijer,

Pictou Bank.
Eetublisbied 1834,
HeAp Orrick: Picten, N Y
Paliloup Capltal, $200,¢p,
Reaerve,
nIRrcrons
Jeltrey MCall) Preadent.
dur, Hudson, Viee-Proandat,
James Wentwortly, Dy,
Fraset, A. Flrher.

Exchange Bank ¢of
Yarmouth, N.§&.
Fatatilieticnd \\l.‘.\

Heap OrFICE  Yaimeak,

"ald-up Capltal, $245,410,

Reserve, 810, 00“.

DIRECTORR,

A C. Rtobbing, Presdent.

d. Il Kilam, ViesPreddeom,
. . lm\lp, W b, L

l. hmn. *

Alex, 8. Mureay, Cuebiler,

The Bank of British
Columbia,
lumnmmwll by Royul Charyy
862,

HEAD OFries: London, Eng,
Head Orrice 1% Caxsvg
Victoria, B.C,

Pad. upCapllnl, 81.&:4 957.%
Rewwrve, $380,666,
OPRICRRS IN ZNOI.AND.
I Hughes, Genernl Manazer.
Ao M. Ponyth, Accountant,
obert Gillesple, Clinteman.
t2. Colville, Deputy-Chalruse
i, D, Harzirm, Dircctor.
OFFICERB IN CANADA.
W.C Wan), Manager,
Gens Gilleaple, Asst, Manager.
Jeo Relth Wilson, Accountant,

NEWIEFOUNDLAND.

Commercial Bank of
Newfoundiand.
Hatablislied 1837,
NEAL OFFICK: Bt.0vhn'sNRL
Capital, $306,000,
Reacrve, $60,000
Henry (:ookc, Manager,

H. D.Carter, Chief Accountant,
AGENTS,
Jondon.~The Lomlon aod

Weattulurster Benk,
New York.—The Natlonal Bant
of the Repulilic.
Jloston, —The Atlas Nat, Bank,
Moutreal.—Tho Mcrchants Bt
of Canads.
llllll(ﬁw .—Tbe Unfon Bask d
Ialt fax.
bce.—The Morchai,ts Bask
of Canads,
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Board of Divectors: NUAL

Hon. Mr. Justice BURTON, Toronto, Hon., Sir ALEX, CAMI'BELL, K. C. M. C.. A
Cul, C. S.Jlil()\\'SKl. A, D. C, 10 the Queen, Ottawa, * ¢ R, ER
Totonto, . i A, ALLAN, k4., (H.& AL Altan,) Montreal. ) O‘J
N, MERRUIT, Esq., St. Catharines. THOS, SWINYARD, Fe., Hamilton, 0
OUN STUAR'L, Fag, Hamilton, F. WOLFERSTAN 'rnoki,\s. Esq., Montreal. W
ENNIS MOORE, Lui, Hamilton, Rev, CANON INNES, London, M
WILLIAM HENDRIE, Faq., Hamilton, Hon. D. MACINNES, Hamitton, . o 00
Hon, G, A.RIRKPATRICK, M. P, Kingston, | GEORGE HAGUE, F«j., Monteeal. & 0
A, G, RAMSAY, Fsq., Haniilton, £'resident, V. W, GATES, Esq, Haiilton, $'5ce President. o 00
J. OSBORNE, Esy., Hamilton. n & Ig
Managing Director—-A. G. RAMSAY. Secretary—R. HILLS. $

Superintendent-ALEX." RAMSAY.
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FIRE AND MARINE
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Divectors

A M. SMITH, W. M. GOODERIAM,
Presiden?, VicesPresident.
Hon. S. C. WOOD. ROBT. BEATY.
A. T. FULTON. GEO, A, COX,
GEO. McMURRICH. H. N, BAIRD.

3. J. KENNY, Managing Director.

P

»  CATITAL, - - - - -« 81,000.000.00
" CASH ASSETS, . . . . . . . . . 1,88,20046
) ANNUAL IROME,over - - .« . . . . 1,300,000.00

LOSSES PAID SINCE ORGANIZATION, over - - o~ 10,000,000.00
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THE TEMPERANGE AND GENERAL LIFE ASSURANCE C0'Y.
. Head Office : MANNING ARCADE, KING STREET, TORONTO,

GQUARANTEE FUND, - - - - - - - $100,000.
Deposited with the Government for the S8ecurity of Polioy Holders, - 80,000.
Hon. QKO, W. ROSS, Minister of Education, PRESIDENT,
Hon, 8. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., Sccretary of the Canadian Fire Undeswriters® Association, Viee-PRESIDENTS,
‘This Company has been organized on the basis of the # United Kingdom Temperance and General Provident Institution of England,” one
of the most successful of British Companies.
AGENTS WANTED in all parts of the Dominion, Apply to

JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director,

HEAD OFFICE, - %‘iﬁ% WATERLOO, Ont.

» THE ONTRRIO MIUTUARL LIFE «

Dominion Deposit, - W - - $100,000.00.

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.

Total Number of Policies in Force, Decomber 3ist, (888 - o« - - 6,28
Covering Assurance to the Amount of - - - - - . - - - - . - “.”9,36! 70
Not Reserve to Credit of Policy-holders, - - - . - - - - - - - - $698,601.38

‘The rapid growth of the Company may be seen from the fact that, in 1870, the first year of its business, the total ts
:l:z;:chod'ﬁ-e hxandsome total of $703,681.87, ajl made from sﬁvlngw on promiums and n'oa:;e I;T:::lﬁ] 'oogn '{h.o"l’:.v'c:ﬂ:?:{tﬁ
savings

In addition to the rapM growth of its assets, there bas been am Enerease in Premium Income, am ¥neveans in Interest Jacome, an Eweresne in Toy
Assets, am Imereasa in Totul Assurances, am Ineveans in Surplul to .“cmErn, and a Decrease in expense of agement, and in nm Tacome,

ITS CASH INCOME AVERAGES NOW $1,000 DAILY.
AN NSNS NS S NSNS NSNS NS

-

Ol
The largest and most successful Life Companies in the world are purely mutual, and, like ‘I'nx ONTARIO, furnish asew
THE ONTARIO does a strictly Life Insurance busi f« has no ulative feature. It itsues no Tontine Po\ic\u':.a?&: :xg:%fe&‘ctiwy and for the

benefit *( ﬁh:; f::ﬁ 'II"A “3 ::' “Odhomenl_;l‘l. gueu a‘nd l-_n‘rpln‘;- n%l'(l:nlon to 'tze an:rm.

gusrantees [n plain figures on its policies, under the Company’s seal, definsite surrender va H i o
thereby erabling a member tc know the walue of his policy at any time, and withdraw without Joss in cases of necu:i;'. lues cither in cash or paid up dssurance.
7" EXAMINE TS FOPULAR PLANS AND RATES BHFORE INSURING YOUR LIPR RISRWHERE,

I. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.

Travel the World over, and you
cannot find a better make of

N SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,

And all Highest Prizes wherever exkibitsd

ALFRED BENN, Manager,
OomMmce and Warehouse, 208 St. Tames Sit,
. . (NEAR VICTORIA SQUARE,)

MONTREAL:
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WIVES' AND CHILDREN'S8 POLICY ACTS.

We give in this issue the text of the statutes of Ontario
and Quebec which control pHlicics in “avor of wives and
children. The general principle on which they work is the
same, but there are several important varfations. Itisa
question about which there is some difference of opinion in
legal minds, which provine: has jurisdiction overa poticy
in a matter of this kind,—thc province in which is the chief
office-of the compauy issuing the policy, and in‘which: the
policy was signed, or the onc in which the assured lived
and signed the application and died. The best-legal opim-
ion, however, scemrfs'to’ be that the province; it which the
assured resided at the time " of his death; is the one ‘whi¢h
controls the casc.  As, however, a claimant can bring suit
cither in the province in which he lives or the one in which
is the company'’s head office, he has practically almost a
choice of courts.

Freedom from scizure:—Both acts state clearly thata
policy in favor of a wifc or children cannot be scized, and
is exempt from the claims of creditors.  The moncy has to
be paid to the beneficiaries intact, and does not form part
of the assured’s cstate or become liable for-his debts.

Assignments inside the family circle :—In Quebec aman
has complete control over his policy so long as-Ac dees mof
Place it outside of the circle of his wife and. children. He
can alter the shares of cach, can cut off entirely one or ail
of those originally named, and give the benefit to others not
mentioned at first. . He can do this as often as he likes,
and nced ask no onc’s consent. We cannot but admire
this provision in the Qucbcc law, which-is-in this regard,
beyond question, much superior 1o that of Ontario, which is

$2.00
0.1
18.00

by no means as broad or as explicit. In Outario, 2 man
can “apportion” the money as he likes, but he cannot
benefit any person he did not originally name.  Thus, aman
assuring originally in favor of his wife A, and his daughter'B,
cannot afterwards cxtend the number to indude his secorid
daughter C. If it was originally made in favor of- his wife
alonc, (perhaps before he had any children) he cannot by
any plan extend it to his children afterwards. He car fe
duce the share of any bencficiary to fifty cents, but whether
he can cut off any of them cntircly is a somewhat doutafal
point. Many think the word “apportion™ docs not give
this right. We do not pretend to great legal knowledge but
we incline to the belief thatit does. Atall evets ftisa
point which should have been so explicitly stited as to have
admitted of né doubt. The point is an important owe, for
if 2 reappoitionment can be thrown out by the court, entites
ly owing to the failure of the acsured, thiough ignorance, to
allot one dolfar to some person, it i a scrious matter. Tt
is'also important in connection with assugnmts to catside
parties as we will show,

Assignments fo outside partics : Both laws prohibit the
assigning of the policy to outside partics, by the assured.
This & desiable. The Ontario law, however, says that f
the assured and a// the beneficianes are of agc, they may
assign the policy or surrender it for cash. If cvem one of
the benkficiaties is under age, this, however, cdanot be dowe.

It is here that the importance of the question discrsed
in the peeceding paragraph is seen, for if the asned can-
not absolute cut off-the Tighis of some minor JHid, he
cannot aftci~ards assign it to a third pany. Even'im s
present shape, however, the Omario Adt isa-very long step
tn advance of that in Qucbec, which givesno power Yo either
assured or beneficiary or both, 10 assign theit nights arder
any ciccumstances what:ver.  The cvident imtention ia both
cases is to coastitute the policy a trust for the widov, and
orphans, and to give as litthc ©ontro] over it as pomi.-c
the micantime. This it vertaialy nice i thoory, bat the
Phin factTemains that not one n-one hundred peopie have
the faintest idez, when assuring their Hves and making the
policy payable %o their wives o children, that they are tyig
up theit smoney in-sach 3 way that &t shall be for cver afiee-
wards completely beyond their own control, and cven be-
yond the control of their wives. The act it worded a8 i
policy-holders arc peopic who are nct 10 be trasied with the
coatrol of theit own moncy, and that owt wine leguiators
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know what is to their interest under all circumstances better
than either they or their wives can possibly do. Now, we
contend that the people who assured their lives are not
children, and that they have shown by their wisdom in pro-
viding for the future that they are just the class who can
be safely entrusted, jointly with the beneficiary, to manage
their own affairs, A husband and wife should have the
power to deal with a policy as they may see best,

The only reasonable objection which can be made to this
proposal, is that it would be unfair to allow a policy to be
exempted from seizure, and still entirely under the control
of its owners. We think there is very little force in this
argument, especially when we remember that the exemption
clause is of no benefit to almost any but those engaged in
trade, who form but a small proportion of the members of
any company. Should four out of every five be hemmed in
and restricted for the benefit of the remaining fifth? The
time will come in the history of a very large proportion of
policyholders when the power to borrow something on the
security of the policy will be of very great importance to
them, and they should have that power. ’

Loans on  policies and surrender values : These * are
governed by the clauses regarding assignments, except that
under both laws the assured is given the right to borrow a
sufficient amount to pay the premiums. He also has the
right to get a-paid-up policy, byt nothing is said about a
cash surrender value,

“ Wife:” When a policy is in favor of a wife, no name
being mentioned, it is understood in Ontario to be the wife
who survives the assured, even though she may not have
been the one who was living when the policy was issued.
In Quebec the law is not very explicit but it is considered
that the assurance wauld not pass, under such circumstances
to the second wife, but would revert to the assured as men-
tioned in the next paragraph,

Wife predeceasing husband : In both provinces the benefit

reverts to the assured and forms part of his estate if the wife
or beneficiaries predecease him,

It will be seen that we do not consider either of the
statutes perfect. One is superior on some points, and another
on others. Those who wish to become thoroughly acquainted
with the subject should study the text as we have given it.
They will find that the Ontario law is carefully drawn in
most of its details, having been drafted by the solicitors of
the Canada Life, assisted by those of the Confederation and

several other companies, who, of course, had a large experi-
ence to guide them.

. We may mention, in closing, that the law in Manitoba

is very similar to that in Quebec, from which it was copied
with but few changes,

NEW YORK LIFE INSURANCE COMPANY.
The Important convention of Canadian Agents of this
company, which was held in Montreal the other day, cannot
fail to have a great Influence in furthering the company’s
business in the Dominion. A great deal of what was said
and done at these meetings possesses an interest for all life
agents, whether connected with the New York Life or not,

and we have,therefore,pre'sented our readers with a somewhat
full account of what took place.

well worth reading.
Life of late years has been wonderfu
most solid character. It has always been among the first

companies to introduce reforms or improvements into the
iness, and it deserves its success, :

INCREASE OF HAZARD.

THE MooNEY CasE,
(Continued from page 306, August issue.)

The importance to both insurers and insureds, Of: the
principles involved warrants us, as intimated in the last issue
of this Journal,in again taking up the Mooney case for
review under its Zega/ aspects, as presented in Mooney vs
Imperial Ins. Co.; for under the rulings of Mr. Justice
Johnson in that suit, an insurance company can ha}ve
neither cognizance of the hazards it assumes when iSSlll'ng
a policy, nor, when loss ‘occurs thereunder ¢an it rely with
any certainty upon its liability being limited within the
terms, conditions and stipulations of the contract. Such
decisions do but transform the old, equitable doctrine,  that
such policy, with its clauses, conditions and stipulations:_ zs
the law of the legal relation between the parties, by which
their mutual rights and liabilities are to be measured ” (6 Sm.
442; 66 Pa. Sta, 867) into a mere legal fiction, and leaves
the underwriter and his rights helpless and at the mercy
of the Courts and their several constructions of the con-
tract. ‘

The subject will be considered under three heads: Warranty,
Increase of Hazard, and Materiality under the fire insu,t'
ance policy ; and just to what extent Mr. Justice Johnson's
construction of the law of the case comports with or departs
from the principles of well settled jurisprudence in relation
to these subjects will be apparent in the sequence.

WARRANTY IN INSURANCE. ]

‘““ An express warranty in the law of insurance, is a stipu-
lation inserted in the writing oz #4e JSace of the policy, oD
the literal truth of which the entire contract depends. (See€
Clarke on Insurance 110, and numerous authorities thefe
cited) Such warranty need not necessarily be expressed It
any particular form of words, if reasonably explicit. Angall
Ins., s. 140 and authorities cited. )

Lroposition : Under this definition of warranty, the policy
issued to Mooney by the Imperial Insurance Co., and ac
cepted by him, couched in part in the following terms, was &
warranty on its face, viz, ; b

On property described and declared to be * owned and
occupied by the assured (John H, Mooney) as a tannery

and leather dressing-house, office and store-house, an
marked No, 1 on diagram, ”

¢ On engines, machinery, machines, presses, vats, shafting:
belting, gearing, tools, implements and all other plant B
cessary for the prosecution of assured’s business. ”

Other subjects were similarly covered by the policy, but
all of the real property was declared “to be occupied for &
similar process” as No. 1, that is, for the purposes of &
tannery and nothing more hazardous.

In support of our proposition that this description in the
policy, furnished by Mr. Mooney for making the insurance,
and accepted by him subsequently without objection, was 2
warranty that not only was the risk a tannery, but that it
should so remain during the currency of the insurance, and
by implication (see implied warranty infra) that the insur
ance hazard should be nothing worse than a tannery with
the necessary processes of that business. )

We commence with the case of Doxie vs. Insurance c°_"
6 Rhode Island, S. C. 517, where the Court say : “There s
very great justice and high authority for holding that the
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description in a firc policy of the construction and zse of
premises insured, constituting, as it docs, the basis of the in-
surance, and determining the amount of premium, is tanta-
mount to 2 warranty on the part of the insured that this
description skall remain substantiully true while the risp
is running, and that no alteration shall be subscquently
made by the incured to enhance the liability of the insurer. ”

‘The jury, in answer to interrogatory 7, say that the pre-
senoe and drying of cotton was an alteration in the insured
premises.  If so, the warranty was broken without reference
20 materiality, [q.v. infra] and the policy void from the mo-
ment the cotton was brought upon the premiscs.

s ‘The purpose of requiring a warranty is to dispense with
inquiry, and cast upon the assured the obligation that the
facts shall be asrepresented.  Compliance with his warranty
is a condition precedent to any recovery upon the contract,
it is, therefore, that ke materiality of the thing is of nc con-
sequence,” (Iusurance Co., vs. Arthur, 6 Casey Pa. 315.
Insurance Law Joumal 208 ; 3 Dow,, 255,256: 3 Comst.
N.Y, 330)-

Under this ruling the submission by Mr. Justice Johnson
of interrogatory No. g, as to the increase of risk, was an
error, and should have been excepted to by the defendant.

In the case of Wood 5. Insurance Co., 13 Conn. 533,
selating to a paper mill, the Court say : “ Any statement or
description, or any undcrtaking on the part of the insured, on
1ie face of the policy, swhich relates 1o the risk, is a war-
ranfy ; and the same rule that prevails as to marine policics,
isapplicable to fire policies. (1 Arnould Ins. 584: 3 Dow.
251: Marshall Insurance, 254, 287.) Whether thisis declared
10 be a warranty fofidem serbis, oris ascertained to be such
by construction, is immaterial. In cither casc it is an
express soarranty,and a condition precedent. Therefore the
description of the housc in the policy, asa paper mill,
relates to the risk,and is conscquently a warranty. It is the
only subject of insurance, and if it was nota paper mill at
the time of the loss, the warranty was not kept, and the
plaintiff cannot recover, although the change may have di-
minished the hazard, and had been cffected without their
(owners) knowledge and against their will” “This case is
supported by the following authoritics, 54 N. Y. 193: 7 id.
go {)13 Comst. 544 ; 5 Insurance Law Journal, 363 N. Y.

If the warranty be broken by an altzration that lessens
the risk to the benefit of the underwriter, how much more
would it be broken where the change created an additional
hazard ?

Inthe case of Lyon vs. Insurance Co., S. C., Rhode
Island, Octoocr, 1882. The court held in the matter of
wammanty of statements contained on the face of the policy
that **such warranties must be true, and must continue to
be true, during the whole life of the policy, as a condition
of any recovery thereunder.”

This ruling proves that the Mooncy warranty was opera-
tiveat the time of the loss.  (Sce also 20 N. Y. 52; 2 Den-
io, N.Y. 75; 8 Cush. Mass. 127, 133. 4 Insurance Law Jour-
nal 250: 6 id So3: 8 id 134).

IMPLIED WARRANTY,

“\What is implied is as cffectual, as what is cxpressed”
4 Ins. Law Journal, 487; 1 Philips, Ins. 321, 324; 1 Ar-
nould Ins, 41; Angall Ins. 198 ; Hopkins Ins. 160, 164,
16S. Hesays, @ It (warranty) cannot be 2 figure of speech.”

INCREASE OF NAZARD.

As the policies held by Mooncy upon his tannery were

imevoaably void for breach of warranty hy making any

allerations therein, whether the hazard was increased there-
by or not ; and as the jury say there was such an alteration
in use, it will scarcely be needful to enter into this question,
beyond a few decisive authorities to the effect that any in-
crease of hazard, not especially connected with the business
covered by the insurance, will void the policy. We cite
the following:

“It is not for the insured alone to change the tenor of the
policy in any way by construction, and certainly the courts
cannotdo it for him.” ¢ Ins. Law Journal; 208: 8id 250.

* Any internal or external increase of risk avoids the
policy.” Hennacker us. British America Insurance Co. 13
U.C. (C.P. 199): Lomas zs. same Co. 22 U.C,, Q.B,, 310:
Merrick s. Prov. InsuranceCo. 1 U.C,, Q.B,, 439; Date s,
Gore District Mutual Insurance Co. 15 U.C. (C.P.) 1175,
Also g Insurance Law Journal 205 ; Hervey vs. Insurance
Co. 11. UC,, (C.P.) 394 : 4 Mass., 330.

Speaking of the clause relative to increase of hazard by the
assured without notice to or consent of the insurer, the
Sup. Judicial Court of Mass., in Houghton, vs. Insurance
Co. 8 Met. 114 ; say : * This provision wasa stipulationand
condition without a substantial compliance with which the
Company, from the time of its happening, would cease
to be bound by the contract. This provision binds the
assurcd not only not to make any alteration or change in
the structure or xse of the property which will increase the
risk ; but prohibits them from introducing any practice, cus-
tom or mode of conducting their business which would
materially increase the risk ; and also, from discontinuance
of any precaution tepresented in the application to be
adopted and practised with a view to diminishing the risk."

% Increase of risk terminates the insurance co.instanti.
Removal of the cause of increase cannot revive the policy.”
39 Me. 273; 3 Bennett'sCases 83 ; 17 Barb. N.Y,, 111; 8
Insurance Law, Jour. g72. Sec also on this subject; 10
Pick. Mass. 555; 38 Me. 237; 12 Wis. 337; 1 Allen,
Mass. 308 ; 15 id. 329 ; 35 Barb., 276 ; 15 Gray, Mass. 276 ;
o Insurance Law Jour, 442.

MATERIALITY.

Proposition : Materiality of tlie alteration is no part of
the contract.

Warranty being in the nature of a conditicn precedent, it
is not a subject for discussion whether such condition be
material or immaterial ; it must be literally complied with
whether it be one or the other. 13 Wr, Pa, 367: 3 Allen
Mass. 213 : 4 Gray, Mass. 337, 380: 49 Me. 200: 1t Allen,
Mass., 303, 308 : 6 Cush, Mass., 340; 6 Casey Pa. 315; 3 id.
325; 25 Wend,, N.Y., 374. Flanders on Ins. 204, 5.

The question of materiality docs not necessarily depend
upon the fact whether the loss is or is not occasioned by
the alterations, 19 Pick. Mass., 162: 14 Allen 227; 9 Ins,
Law Jour. 201.

The insurer may prescribe any conditions that he pleases ;
if the insured accepts the policy and fails to comply with
the conditions, his policy will cease, and no question can be
made whether 2 compliance eficcted the risk in any way.
10 Gray. Mass., 300.

The case of Daniels vs. Insurance Co., S. C., Conn., Jan.
1881, (10 Ins: Law Jour. 328) bears a striking analogy to the
Mooney case, vir. Stipulation : * The insured had permis-
sion t0 usc niuphtha in his business,” but fire or lights are
not permitted in the building, except a2 small stove in the
office.” Facts: A large stove was placed in 2 room used for
a drying-room, and was there often used in connection with
hot-water pipes for waming the naphtha in the basement,
A fire occurred, caused by cxplosion of gas. Held by the
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Court: “The placing of an additional stove and other :utterly unworthy of public confidence. We have a well

apparatus was such an increase of risk as to avoid the
policy. ‘The conditions and manner of use were clearly
defined and limited, and it could not besaid that defendants
insured a business carried on with naphtha, and therefore
gave permission to use the ordinary means for carrying on
that business, they having expressly limited their liability by
the terms of the policy.”

This ruling, paraphrased to apply to the Mooncy case,
would read as follows : The drying of wet cotton upon the
steam-dryer was such a self-evident increase of the risk as
to void the policy co-instanti with its use. The conditions
and manner of use were clearly defined and limited to the
ordinary processes used in tanneries, and it could not be
said that because defendant insured the business of a tan-
ner, therefore, the givi: , permission to use the ordinary
means of carrying on that business, included the permission
to dry wet cotton upon the steam-dryer ; a process, by the
way, that had no connection with the operations of a tan-
nery, to which process only, the defendant had limited their
liability by the express terms of their policy.

The Court scems to have left the case almost entirely to
the jury after giving some questionable instructions as to
increase of hazard and its materiality, and a review of the
evidence as to the comparative hazards of wool and cotton
when passing through the drying process on a steam-dryer.
But we fail to find thatany charge was made as to the effect
of the warranty as expressed on the face of the policy,
which, being a question of law simply, should have been
decided by the Court without the intervention of the jury.
The question of the cause of the fire, the most important
one at issue, does not scem to have been decided at all.
The evidence seems to have been turned over to the jury in
a lump to make the most of, and as usual in such cascs,
they did it.  Neither court, jury, nor counsel seem to have
had any proper conception or appreciation of the principles
underlying the case at bar.

AMENITIES OF LIFE ASSURANCE.

In writing on the amenities of life insurance it 1s our desire
to show up what, in our opinion, is a very wrong state cf |
things, and hope that our remarks may be received in the |:
same spirit as that in which they are given.  For some time,
indeed for years, it has been too much the ‘practice among

many of our business men throughout the country to under- |

value and belittle Canadian Institutions, especially our insur-
ance compantes, and more particularly our fire insurance

companics. It is rather extraordinary, to say the least of it, |
that such a statc of things should exist, but that it does exist |
in many quarters no one will venture to deny, nor will they |

deny cither that ignorance of the situation is,toa great extent,
responsible for it.  In no business in the country is there so
much of what may—for want of a better namc—bc called
cut-throat business as in life insurance.

Agents of almost every company, not content with merely,
sounding the praiscs of the particular institution they repre-
sent, deny with the greatest acrimony in some particulars
all others; and to such anextent is this carried on that it
is not uncommon to hear some irresponsible drummer airing
his opinions to the effect that certain other companies are

_absolute failure is only a question of a few years.
-being unfair, it is grossly untrue and slanderous; and the

grounded faith in the soundness and permanency of our
own life insurance companies, and while saying this we inno
way disparage the various foreign companies doing business
in Canada. Ve should be sorry to admit thatany of the regu

lar companies, licensed to do business here, were other than
‘perfectly sound and reliable , but while we believe that such is
-not the case we can readily sec that there is room for a good
deal of discussion as to the policy of insuring in this company
or that, native or foreign, and as to whether it suits a man
better to insure in a home company or in a forcign company.
But the discussion should be fair. ‘

It is not fair, for instance, for an agent of a forcign com-
pany to presume on his assumed superior knowledge of life
insurance to the extent of saying .hat all our Canadian
companies are unsound and unrelizble, and are managed
by men without either ability or honesty, and that their
Besides

agent making such statements is disgracing a profession
which should be an honorable one. We have been led to
make these observations on account of the actions of an
agent of one of our large and reputable American compan-
ies, himselfa Canadian, whose principal stock in trade is
the systematic and persistent vilification of everything
Canadian. According to this pessimistic fouler of his own
nest, all Canadian financial institutions are rotten to the
core. Our insurance companies firc and life, ate in immin-
entdanger of being wound up. Our banks, also, areon the
verge of dissolution ; and all who arc connected with thew
are incapable and dishonest.

If this gentleman belicved these things himself there
might be some excuse for his Jonah—like dcnuncmt;ons but,
anfortunately for his character for honesty, he is too well
informed to belicve a word of the statements he makes.
He knows that there is not a shadow of foundation for the
islander he utters daily, and that it is only that he may eamn
a little more commission that he talks in this fashion.” Xt is
 hard to suggest a curc for such contcmpublc tactics, but it
rstnkcs us that if every business man in whose office such
;slandcxs were uttered would. promptly kick thc sla.ndcrcxs
out of doors, they would be doing a kindly act. Such.men
1are a disgrace to any community, and “never would be
.missed” if socicty were forever rid of them.

We call upon respectable companics everywhere to weed
the disreputables out of thcir agencies, and employ no.man
who plays the Ishmaclite in the manner described above.

THE LYE PROBLEM ONCE MORE.
BY A NEW HAND.

We note in the August issuc of the Znsurance Times, of
t New York city, still another solution of the Lye problem,
which, if things continue in this way will soon be as famous
_among firc underwriters here, as the “unsolved problem”
" which went the rounds somc years since in England, where
no two adjusters could be found to solve it alike. The Lye
problem embraces exactly the same principle, though ham-
pered by the necessity for many additional figures in con-
sequence of the number: of subjects introduced.

Mr. Salter, of Hartford; Conn., the  city.of uaderwriters”
: by the way, is the author-of- this new solution, in wbich he

!
'
1
;
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starts out with Mr. Lyc'sabsurdity of assuming that 830,000
insurance, should, in contribution among the various co-
contributors, do duty as $g9o,000, an avcrage excess of
3oo'per cent. over the actual aggregate liability ; and like
his prototype, he necessarily falls into errors in the final con-
tributions of eachcompany. He differs from Mr. Lye, how-
ever, in the fact that he so manipulates his figures by re-
adjustments, as to give the insured full indemnity ; but this

he brings about, at the expense of A, E and F, «ll of which-

become cxhausted in the computation. B, the specific in-
surance, is called upon to contribute only in the fuce of its
policy, while the others contribute on values from 2 to §
times cach more than their several liabilities, hence B makes
a heavy saving at the expense of its co-contributors ; and C

and D make salvages out of A, E and F as well. Mr.
Salter’s final contribution is as follows:
Co. A contributes in 25,000, pays $5,000.00 Salvage  Nil.
B o« §o00 “ 3,007.74 ¢ 1,992.26
Cc « 10,000 ¢ 3,463.29 ¢ 1,535.71
D “ 15,000 4,77799 ¢ 222,03
E 4 20,000 ¢ $,000 “ Nil
F o« 15,000 ¢ 5,000 4" Nil
“Totals, 90,000 $26,250.00 53,750-;

Comment upon such figures is unnecessary, their fallacy
is,potent to any Deholder.  This diversity of opinion among
underwriters upon a question so simple, reminds us of the old
juvenile distich:

«‘Many men of many minds,
‘Many birds of many kinds,

Many fishes in the sea,
Many men who disagree.”

APPORTIONMENT OF FIRE LOSSES.
MR. FOWIS' REPLY TO MR. LYE.
7o the Editor INSURANCE AND FINANCE CHRONICLE :

Dear Sik,—In your editorial remarks, prefacing the insertion of my
1etter in your last issue, you assert that I correct your error by ¢ roh-
“ bing the insured of some $4,000 of the indemnity guaranteed by his
"insu'rcq, and for which he had paid the price in advance.” The
3mountuninsared, as shownin my paper, is $521.02, as the losses have
falien. Under other eventaalities it might have been more or Jess, or
Tdne at all;"just asinall cases of varying amounts fof protection on
properties of the same value. The unexhausted insurance of policies,

-not covéring the imperfectly protected items, have hothing what.
evér to'do with the latter. They were never givento protect them.
hé insured‘cannotbe robbed of indemnity that was never guarantecd,
‘lrj’clu‘ﬁ}jy assunic that the $4,000 was a mis-print and will be corrected
" in'ndxt issue. )
"1t doés fot Feguire extrzme astuteness to perceive that the insured

_‘Yci_‘tl'x'lem's 4'a‘nd'5 Teds protected than items 7, 2 and 3. Especially was

IR

ihis the case with iiéﬁ‘ 5, the insurance-upon which was cnly about onk
f\a‘l’ﬂnl: [ éacl‘:;qi:ll;‘e f‘i‘enis 1,2and 3. “The insred would of neceg-
sity know this.  It'woald be his own "deliberate act. In the event of
simpltancous total Joss on all, he could' not expect ‘similar protection
on all. el . A
{ompanies B, C, and D having transacted their business on items LA
2.and 3 in'the premises concerning these items, had nothing whateves-
t0 do with the aeglect of the insured to adequately protect items 4 a
5. -To callupon them directly orindirectly, to contribute to pa)
&f lotses ‘onitems not covered by them respectively, would not only
nequitible, but indefensible on any ground whatever. "Wherever suc

Yours truly,

‘TokoR10,"igth August, 1886.

WM. POWIS. I '

RESPINSE TO MR. POWIS,

We give place to the foreguing communicaton from Mr,
Powis, in defence of his solutivn of the Lye problem. We
are constrained to say, however, that while we admire the
pertinacity with which he adheres to his bantling, and the
sclfsufficiency of his plea in support of it, we cannot com-
mend his * astuteness,” or very evident lack of it, in his
manner of treating this very simple case ; which fact, how-
cver, is in no way surprising when his entire ignorance of
the first principles of apportionment of contribution among
compound or floating co-insurers, and his utter disregard
of all ideas of the indemuity guaranteed to the iusured
under the msurance contract, are taken into duc consider-
ation.

Having so frequently enunciated our views upon this
problem, and the reasons, therefor, it was our intention to
ighore, editorially, all further discussion of this subject.
But as Mr. Powis, in addition to other questionable utter-
ances, challenges the accuracy of some of the statements
made in conncction with his last communication to this
journal, we take this occasion to reply to him, somewhat in
extenso, more so indecd, than we otherwise would have
done; for his solution of this problem, in itsclf, scarcely con-
1ains a logical proposition, insurance—wise at least.

_He commences by taking exception to our assertion that
hismethod ¢ robbed " the insured of 84,000 ; and graciously
adds: “In charity (he) assumes the $4000 was a misprint
and will be corrected in next issuc.” Fully appreciating
Mr. Powis' abounding graciousness, and finding on re-
examination of the figures, that $4,000 was an error, we
make the following correction to please Mr. Powis, accord-
g to whose figures there was :

Short INWrANCE..cces cavace enas

$521.02
Plus unexhausted insSUranCCecceeecee v vee

3,750.00
Total..cove canneeeses $4,5271.02

in lieu of only 84,000 as stated by us.

As our readers will doubtless remember, there was an in-
surance of $30,000, and a loss in the aggregate of $26,250,
leaving naturally, unexhausted insurance in the aggregate
of $3,750. Now, under an insurance of this amount, of
which 825,000 was under general or floating policics, and
with a loss of only $20,250, as above stated, 1t follows as a
logical sequence that, if the insured be found short of insur-
ance on any of the subjects covered by his policics, and to
which the general insurance cannot be made to float and
cover, it must be only because a// of his insurance has been
absorbed elscwhere, and thus lostto him. And, as Mr,
Powis finds the insured thus short to the amount of $521.02
—we like to be particular as to the cents—the result must
inevitably follow that the excess of insurance over the loss
must have been absorbed, making the total loss of the in-
sured $4,271.02 as we stated.

Speaking of the subjects on which the insurance was
short. Mr. Powis naively says : “The uncxhausted in-
suranc.. of policies not covering the imperfectly protected
items have nothing whatever to do with the latter.  They
were not given to protect them, theinsured cannot be
robbed of indemnity that was never guaranteed.” In
charity’s sweet namec, will Mr. Powis kindly inform us
what this $25,000 of floating insurance did guarantce ?
We know just what policy B guaranteed, bccause it says
80, but as yet we have no explanation from Mr. Powis as to
our query.

Mr. Powis further says :

“ 1t does not rcquirc extreme

_astuteness to perccive that the insured left wtcms 4 and §

Jess protected than 1, 2 and 3. Especially so with item 3,

| the insurance upon which was only about onc-half that on
practice-has galnad' carrency it has been cither the oatgrowth qf .
* prissitiec kpproxithation in‘adjusting or a.pandering to popular fallacy.

cach of theitems 1,2and 3, The insured would of ncces-

sity know this,”" . .
_Itis in the treatment of thisitem No. 5 that Mr. Powis’

ignorance of the-operations of 2 compound or floating policy

-becomes so plainly apparent, cach of the five floaters, A, C,
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D, E, and F, covered two or more houses, in a single amount ;
while B, specific, covered $1,000 on each. By what author-
ity or under what law does Mr. Powis assume and declare that
the several liabilities of the five floaters,on each house covered
by them respectively in a gross sum, shallbe limited to and
Jixed irrevocably, as only the shares placed upon each 8y
Aimself as they appear in his solution. Or in other words,
where A covers five houses for the gross sum of-$5,000 on the
five, by what authority does he divide this up into $1,000,
or its equivalent on each? He cites no authority for this
division, either in law or practice, to warrant this assump-
tion. The assured gives him no authority so to apportion
his insurance ; for had he meant such an apportionment he
would have done at first what Mr., Powis does for him of A/s
own volition—that is, made all of the insurance specific, like
B. Why did the insured rather choose two kinds of policies
if they were all to be treated alike after an arditrary division
by Mr. Powis of the floaters? But just what the insured
knew or intended, or did not know or intend, has no bearing
on the case whatever. There are the bonds for $5,000
each, and the companies have no recourse but to make them
good to the full extent of the loss.

Finally : We differ from Mr. Powis in the matter of No. 5,
and claim that the actual insurance hable thercon, if it alone
had burned, would have been $11,000 contributive liability,
as follows : A, §5,000; B, 1,000; F, $5,000. Query: If this,
would have been the insurance in that event, why is it not
equally the insurance in the present case and liable to the
Jull extent of the loss $5,250 in given proportions ?

London Fetter,

(From our own Correspondent.)

Sir,—Weare all in great tribulation over the collapse of one
of our Life offices, the Briton Medical and Gesieral. It has
gone to smash with a completeness which defies competition.
‘The management seems to have been of an exceedingly easy-
going description, everybody shewing implicit confidence in
everybody else. This “confidence” trick among directors
is only too common. It seems sonoble to have confidence
in one’s fellow-creatures that some people think that a mere
expression of confidence in other people is in itself evidence
that the * expresser”” oughtto be trusted. Butin plain Eng-
lish to have so much confidence in your fellow-directors
that you do not use ordinary care and watchfulness isa dis-
tinct betrayal of the trust confided to you as a director.
With regard to the Briton Medical and General swindling
seems to have gone on practically unchecked ; and although
it is impossible to feel very sure how much has been stolen,
there seems so little left that the policyholders are indoubt
whether they can resuscitate the office at all. Their best
plan is certainly to make the most of what they have got by
accepting reduced contracts, that is reduced sums assured,
and by these means get the wreck of their business transfer-
red to some strong office. But the usual sharksare prowling
around the sinking ship, and the usual sinister advice is being
given to the policyholders not * to throw good money after
bad” &c., and they are strongly urged by some,doubtless very
disinterested, persons to liquidate the office. This would be
very good for the sharks anyway.

‘Thebest plan for the policyholders wonld, no doubt, be to
work the business off themselves. Only those who know can
have any idea of what could be done in this way. But the
old difficulty presents itself. To work the business off
cheaply, and for the sole sake of working it off cheaply,
somebody must be trusted, and so the confidence trick must
be risked once more. The unlucky policyholders of the
Briton Medical and General would probably reply to all sug-
gestions of this kind—guis custodiet ipsos custodes. 1 beginto
think there is 2 good opening for a new company, viz., a
company to * isure other ‘companies against ¢ busting,” a
sort of enlarge.aentof the idea'of boiler insurance. If any
- capitalists like the idea I can find a splendid manager for
sham, one whose * assurance ' has never been doubted,

My old friend Mrs. Mersey's baby is deads  They called 1t
the Manchester Ship Canal, and all men spoke well of it. But
canals require money more than good words, and the money
was not forthcoming in sufficient amounts, so, for the present,
we cannot sail to Manchester. I suppose it can be oniy a
question of time, Nobody nowadays belicves in the failure of
canal cutting, and a canal joining Manchester to the Mer-
sey, and through the Mersey to the open sca seems a trifle
after Suez, notto mention Panama. By the way Panama
does not scem to bein a good way. M. de Lesseps is of
course quite sanguine, but the problem at large seems a little
doubtful. I asked a man the other day why we heard so
little about the progress of the Panama Canal. He replied,
firstly, that there was no progress ; secondly, that if there
was any progress we could not know of it as nobody who
went out there ever came back alive. He was a prejudiced
man, he had notreceived from that company some job he had
expected to get and was evidently in permanent opposition.

Fish is a sore subject with me, they've killed all mine long
ago, and now have to fetch it from all parts of the world.
I find a new way has been discovered to bring fish, quite
fresh, from Canada here. It is “a simple and mechanical
process known as the Roosen.” I hope it may work well ;
but extremely simple and mechanical processes have killed
all my fish and I have doubts. They tried it the other day
at a restaurant here, called the Criterion. Medical, and other
scientific people were there and were introduced to certain
barrels which contained fish packed 18 days before in Mon-
trose. The fish was salmon, and was packed in a solution
of boracic and tartaric acids, and the receptacles had had
the air sucked out of them. Under these circumstances it is
hoped that the salmon won’t go bad. From the salmon’s
point of view it could scarcely go worse than be packed in
an acid solution in an airtight barrel. It seems, so far, to have
been a success. One of the scientific people, Sir Joseph
Fayrer, stated that any unpleasant flavour which the salmon
had contracted from its connection with the boracic acid
would be destroyed by the action of the tartaric acid. I
see no reason to doubt this; but it reminds me of the old
story of the doctor, who being called to a patient with the
small-pox deplored his not being ¢‘ well up in pustules,” but
suggested that he would give him a powder which would
make him have fits, as he, the doctor, was a stunner at fits.
Assuming that acid T will destroy the flavour intreduced by
acid B what I want to know is, what becomes of the flavour
introduced by nature before the acids are permitted to inter-
fere. Sir Joseph said he was much gratified as he had come
to the investigation with a sceptical mind. X am afraid I
should do the same.

We have had quite a nice little surprise from your side.
We buy much cheese of you, and often feel that there is in
that cheese more or less than we have bargained for; but a
cheese came over the other day which may become historical,
When the grocer’s young man proceeded to cut open this
cheese he found in it a tin box, in this another box, and in
this a letter containing an offer of marriage from two ycung
men. They would be pleased to receive correspondence
from two young ladies, and sent their names and addresses
in proof of their good faith. If this continues there will
be quite a rush of young ladies here into the cheese trade.
What a splendid vista is opened up for the enterprising ad-
vertiser! What illimitable’opportunities for this sort of thing
exist in the canned meat trade. How nice it will be to
eat sardines when any one of them may contain the pro-
spectus of, say a life insurance company ; and the beauty of
it is that people would read them, if not too oily ; for after
the box in the cheese who knows what splendid offer he
might not be missing if he cast the paper away. The only
people who won't rejoice at the brilliancy of this suggestion
are the customs people. I mean to publish a tract entitled :
Smuggling made easy. The price will be low, the plan
simple ; but at present Imust defer sending full particulars
of this as I may want to begin operations in Montreal,

TAMESIS,
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THE VISITING OFFICERS OF THE NEW YORK
LIFE.

Dy, Honry Tuck, Vice-Pre+ident of the New York Life,
wasin Montreal recently attending the Convention of Cana-
dian agents of that company. Dr. Tuck, by his kindly and
unassuming manner, created a most favorable impression on
ail who had the pleasure of meeting him. He is one whom
to know is to like and trust, Much satisfaction was ex-
pressed by him at the rapid and gratifying progress macde
by the New York Life in Canada, which is in a great
measure due to the energy of Mr. Burke, the Canadian
manager, as well as to its popular plans and well-known
liberality to policyholders. He considered that the Canadian
agents of the company whom he had met were as a class
the peers in intelligence and energy of any agents the New
York Life, or any other company, has on this Continent.
‘The best proof of this statement is the large amount of busi-
ness written by them, many of the policies being for $100,
ooo each on the lives of some of our merchant princes.
Thisis, we believe, the first official visit of the Vice-President
to Canada, but as this branch is yearly becoming a more
important part of the company’s business we may hope that
the time will not be far distant when we will see him here
again.

Mr, J. W. Guiteau, the Statisician of the company, is un-
doubtedly one of the most able mathematicians on this
Continent, or in fact in the world. He does not confine
himself, like so many of his colleagues in the profession, to
deep ard learned discourses on “ finite differences ” or ““ the
“relations of the stimultaneous increments of quantities mu-
¢ tually dependent.” '

His special sphere of usefullness is rather the bringing of
such techincal information as has a practical bearing in
every-day business, down to the ordinary business man who
has neither time nor patience to read anything abstruse.
Under his manipulation figures become eloquent, and every
one of them contains a lesson.  Statistics cease to be a dry
and fusty subject fit only foran F. R. S, oran A, S, S, and
become actually fascinating. We had the privilege of listen-
ing to him in Montreal lately, as he dealt with masses of
figuresand made them speak, and then illustrated the results
by carefully prepared and instructive diagrams, the result
of years of labor. We highly appreciated the opportunity
which we will long remember. Mr. Guiteau is already well-
known in Canada for his fame has gone before him. He
was formany years with the Mutual Life of New York and
subsequently with the Equitable, but is now the head of the
department of Statistics of the New York Life.

Mr. George Thornton, Assistant Superintendent of Agen-
cies, was the third visitor. The important position which he
fills requires great tact and knowledge of human character.
Mr. Thornton possesses these qualifications in a high degree,
and is deservedly popular among the agents. He gave a
number of interesting facts which had occurred in his experi-
ence, many of them showing the liberal and honorable way
in which the company treated the widows of policyholders
who had inadvertently allowed their policies to ldpse,

Mr. Thornton has had a lengthy expérience in the busi-
ness in the Mutual Benefit Life and the John Hancock
Life of Boston, of which latter company he was formerly the

President.  He has been six years connected with the New
York Life, and the company is to be congratulated in hav-
ing such an ofticer.

THE ROYAL INSURANCE COMPANY.

The annual meeting of the shareholders of the Royal was
held at Liverpool, on the 6th uilt. The {ull statement will be
found clsewhere in this issue,

Mr. Ralph Brocklebank, the chairman of the company,
truly said that the “Royal is one of the most trustworthy
corporations in the whole range of insurance companies
throughout the world.” Since its formation forty-one years
ago, its history has been one of uniform and unbroken suc-
cess ; until to-day, without the assistance of amalgamation
with any other company, it ranks as one of our largest and
strongest insurance oftices. Indeed, in one ~ruicial respect,
its financial position is, we think, unique, for although its
accumulated assets are notquite the largest inamount, they,
nevertheless, occupy the first place in comparison with the
company’s liabilities.

“ We canlook back,” (said the chairman,) “ with gratifi-
cation upon our history, and forward with big hopes for our
future career.” Taking it for granted that the same pru-
dent and wise counsels will prevail, asin the past, it may be
truly said of the *“ Royal,” that although deluges of fire
losses may sweep the insurance field and carry many an
underwriting wreck out of sight for ever, companics like the
“ Royal,” which have built up a solid foundation out of their
reserve funds, will go serenely and securely on, and stand
the shock uninjured.

In the fire department the total premiums for 188s, after
deducting re-insurances, were 84,830,535, while the net
losses were $2,761,375, or a fraction over 57 per cent.
of the premiums. This shows an improvement of
$:68,625 on the results of 1884, which is most satisfactory.
The funds, after payment of the dividend of 28s. per share,
stood as follows on December 31st, 1885 :—

Capital paid-iPeses cavses $1,447,725
Fire fund..... coeeesess$2,730,000
Conflagration fund. s eeeee 1,000,000
Reserve fundeecswacsees 5:500,000

9’250)000.
Balance of profit and loss.. 1,072,350
Life fundSeecee eevccecace 15,744,425
Being a grand total of... 827,514,500

In the life department over $2,000,000 worth of new polis
cies were issued, with a new premium income of $74,575.
The total life premium receipts, after deducting re-assurances,
amounted to 81,257,160, and the interest received from in-
vestments $600,540, togetlier 81,857,700 ; while the claims,
with bonus additions, were 81,071,010, The total life funds
now amount t0-8$15,744,425.

The Canadian Branch of the Royal, under the adminis-
tration of Messrs. Gault & Tatley, transacts the largest fire
Dusiness in the Dominion. The losses are all paid promptly
and with liberality, hence its popularity in this country.

The Union Bank of Halifax has declated a half-yearly
dividend of 234 per cent., payable on September 1st.
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OF INTEREST- mmﬁmn'm, -BANKERS,
ACCOUNTAWTS AND OTHERS:
We take pleasure in announcing to Underwriters, Bank-/

ers and the Public generally, that we have purchased from!| -

the New York publishers, with exclusive authority to print!
and sell in-the .Dominion, a, set- of elcctrotype. plates of a!
series of valuable tables, prepared by the well-known un-1
derwriter, J. Griswold, Esq., consistingiof.: . . ce

astAnextended TIME -TABLE, exhibiting. af & g/am,f
the sumber of months or days intervening between any.two!
given- dates,-past or-future, from one.day to five years, and!
with.slight additional ﬁgunng, for any penod of time inde-!
finitely, : . -. o e

.ands A Table of CONS'I‘ANT MULTIPLIERS, for!
euher.tbe rapid computation:of premjums, oc.the.pro.ratat

«cancellation of -long-term, annual,.or. shortterm policies of!|’

insurance, {or any number of .days, at any given rate of pre-l
miym for 360 or 365 daysto the year., - t
1 -Also, for CASTING INTEREST upon any amount of?
principal, for any number of days, or at any rate of interest?
either at 360 or 365 days to the year. . -

- And generally for the.rapid computatnon of rents, incomes,?
salaries, etc.; -for :any number of days, where the mulnph-
cang has-an annual -price,

-Thefollowing examples will .give an idea of. zhe use andi
value of these Tables in facilitating mercantile computationst
generally ;

INSURANCE.

What is the premium on a policy of insurance for the period of 733l
days pro-rata, annual premium $5 ? ?
Lrocess: 20,000 x § = 1.00 answer, 365 days to year
20,378 x §=1.01 ¢ 360 ‘e
A yeahypohcy, premium $30, is to- be vancelled pro-rata at the ex’
piration of 200 days; what will be the premuum to be retained by the!!
company? H
Process. 54,795 X 20 = 10,95.9. Answer, clrncd
Proof: 45,205 X 20= 9,04.1 “  unearned.

f it

facd

$20,00.0 Total Premiam.-

Office A has a policy $5,000, date Jan. 1, premium $75 :mmx:‘l-’

on Jan. 26, subsequent, one half, $2,500 is reinsured, in office B tol

expire concurrently with the rewnsured polncy + What will be the pred

mium to be paid to ofice ‘B ? il

Process : 93,151 X 37.50 = 34.93 uncamed premium.
Proof: 6,845% 37.50= 2.§7 eamned «

Y

$37.50 half of oriyinal premium. K

A policy written Nov. 21, 1884, for three years, term premiy
$21.90, was cancelled pro-zata, June 1, 1886: What was the earne?

premium ?
By the Zime Zuble the days intervening betm'cn Nor. 21, l884,and

* Jurk 1,786, were go3 + 3 =301 day’, dn which the computation ig:}-

based. MS!,J,63xztgo-1806wmd T 1 s
*- A policy ‘wiitten' for 3 months, premium $6.00, was canceled prog,
1ata with 60 days unexpired : What will be the uneamned premium ? “
Process : 65,754 x 6 = 3.95, unearned.
Lroof: 34/247% 6= 2.05 earned.

-~

$6 .00 total premium,

. lmaam (360 days to year.) r
Wu will be the interest on $1000 at 7 per cent. annual if for 6o
days, plus days of grace? °- * = i

Pricess: 17,560 X 70 = 13,28 answer,
Or Principal,'$900;at 5'per-cent. annual (365 days).

L1 DN

it}

A clerk’s salary—or rent of store, is $600 per annum ; what amount
isearned after g6 days, (365 days to the year.)

HLrosess : 26,301 x Goo = 157.80, answer,
The. right hand figures in these processes are the * con.
stant.multipliers " as given in the table opposite the sever-
al.number of days, where they stand-always ready for usc,
The- days, expired or unexpired, between any two given
dates, are readily. found: by refercnce,to the ¢ Zime Zable
“TIhese processes are duly explained upon cards accompany-
ingthe Tables, “® -

. The setiwill consist of 3 Tables, printeddn 2 colors, on
-card board, about 10 inches square, and a sheet of instruc
itions, also on cards as to the method of applying the tables
»to their several purposes, The whole compactly encloged
in a case for preservation.
+-As-soon as ready for:issue notice will be given through
.ourcolumns. In the meantime proofsheets of these Tables
.can be examined,at-this office, and the modus operandi ex-
plained to those desirous of using them,

OUR COUNTRY’S PAST AND PRESENT.
The following reminiscence, extracted from a circular by
Mr. John Lovell, will no doubt be read with interest by all
who know Montreal as it is to-day :—

¢ I may here say that I can myself look back to Montreal
as'it was'in the year 1820, my father and mother, with eight

¥ children, having arrived here on the 4th of Augustin that
¢ year—now 66 yzars-ago. - This city now so great,and with

-such promise .of greater things; was then-but a:small place,
not even incorporated ; without even a wharf for a ship or
steamer fo land at. I recollect when the late Jacques
Viger, Esq., was inaugurated as first mayor. I well re-
member the Citadel Hill, a miniature mountain on what 15
now-known as: ‘Dalhousie square, where the terminus of the
‘Canadian Pacific Railway is situated. I can recall the
English Protestant Burying Ground on St. James street, from
St, Peter to McGill strect—Craig street being then a creck.
Nor shall T ever forget Windmill Point, or the Common,
with only the Priests’ Farm- building on it. As a child I
spent inany days- there,'pasturing-a colt.- In'820, it wasa
wild -barren. place, used ‘in summer as a resting-place by
Jhundreds of Indians, and as free pasturage for the cattle of
the neighborhood. T saw the first sod tumned on it for the
“Lachine Canal: It is tiow known as: Point St.-Charles, a

ilittle world in itself,- thanks to .the: caergy of the' Grand
s Trunk Railwdy- Co.;-whose -enterprise has-made -Canada a
.Jprosperous country and a home for thousands. 1It-is there

i that the chief offices, machine shops and works of the Com-

pany are sjtuated,” )

We are pleased to know that Mr. Lovell has in course of
preparation. a National ¢ Gazgitcer and History of every
country, dlsmct, parish, township, city, town, village, island,
lake, andriver in the Dominion of Canada.” The intention
is to give aminute and careful dcscnpuon of the. topography
and present condition of every. place, no matter how small,

‘ .and an account of its carly history. The work will be pro-

.fuscly illustrated in the very best. style and cannot fail to
be- surpassmgly mtcresung and uscful There are nine
volumes, and the total cost is estimated at $3 $0,000. Mr,
Lovéll is now askmg for subscnptlons to enable him to
commence the work. We commend it to the most hearty
support of our readers. Every person who has.any patriotic
feeling ought to assist this really great natlonal work., The

Lrocess : 26,578 X 45 = 11,95 answen

want of something of this nature has long been felt.




te

SEPTEMBER, 1886.

INSURANCE & FINANCE CHRONICLE,

355

OFFICERS AND AGENTS,.

The Canadian Agents of the New York Life Insurance Co. mect
in Convention in this City, and Officers of the Company
' ablend from New Yord,

REPORT OF PROCEEDINGS.

The Convention was opened on Wednesday morning,
August 25th, by an informal discussion of the subject of Life
Insurance, by Mr. J. W. Guiteau, Statistician of the com-
pany, who, with Dr. Henry Tuck, First Vice-president, and
Mr. George Thornton, Assistant Superintendent, arrived here
on ‘Tuesday night to attend.

On Wednesday afternoon Mr. Guiteau continued his
exposition, and entered very fully into the science and his-
tory of Life Insurance. He was particularly explicit as to
the principles on which the New York Life, the Mutuol
Life, and the older American companies had been organized.
He explained that these companies adopted the conser-
vative principles of the best English offices, whose ruling
sentiment was caution. ‘They made a practice of never
paying a dividend to a policyholder until it had been
carned ; this ensured undoubted security to the company,
and an instance of the stability of the companies operated
on these lines is the old “ Equitable ” of London, the
pioneer’of Life Insurance Companies. Although 125 years
old, this Company is still as prosperous as ever, without
having paid a coinmiss’on to an agent for business. It has
simply been receiving premiums for the insurance of policy-
holders. ‘The Mutual Life of New York originally paid
dividends by reversion, the idea of accumulation running
through all its plans. The companies operating on this
principle found themselves deriving profits from five
sources : 1st, from the actual mortality being considerably
lower than the death rate estimated by the theoretical tables
of mortality, which are the basis of Life Insurance calcula.
tions; 2nd, the low rate of expenses compared with the
rate estimated; 3rd, the higher rate of actual interest
received above the per cent. expected; 4th, from lapses ,
and sth, from profits realized on sales of bonds over cost

rice. °
P Proceeding to explain the modus operandi of these
mutual companies, he referred to the ruling practice (or
principle) of loading the net premium sufficient for paying
expenses and for meeting unforeseen contingencies. Mr.
Guitcau then spoke of the development of the note system
in life insurance, described as aiming at giving the largest
amount of temporary insurance for the least possible dis-
bursement on the part of the policyholder at the beginning
of the contract. Mr. Guiteau here took occasion 10 pay a
tribute to Mr. W. H, Beers, president of the New York Life,
who perfected the system of Tontine, and whom he described
as au cducated mathematician of the highest order. He then
proceeded, with the assistance of some excellent diagrams,
prepared by himself, to show how time has proved the
soundness of the principles of Tontine and Limited Pay-
memt Policies of the New York Life, as compared with the
old reversionary bonus and note systems. The first diagram
prepared from official figures, showed the boom experienced
by all Life Insurance Companies at the time of, and imme
diately subsequent to, the American Civil War. He also
displayed cleveriy executed diagrams, illustrating the pro-
gress and present position of the several large American
Life Insurance Companices ; these showed that the New
York Life was less affccted by business depression following
the close of the War than were other American Companies.
He explained that the New York Life accomplished this by
taking into consideration the fluctuations of human life, in
conncction with 1ts elaborate systems of endowments and
annuities, combined with Tontines. He quoted figures to
show that the majority of insurers pass the age of 6o years
without a competence, and that to be able to realize upon
their insurance policies at that age was a great advantage to
the policyholder, while the arrangement relieved the com-

pany of an unnecessary life insurance risk at the older
ages, He described the perfection of the New York Life's
system, the non-forfeiting ‘Tontine plan, which he compared
against the old reversionary bonus plan of the English com-
panies. The secret of the new approved and indisputably
popular systems is simply a more judicious way of handling
the dividends carned and applying compound interest as an
offset to the law of mortality which increased in rate with
the age of the assured.

Mr. Thornton also made some corroborative remarks,
and answered a number of questions asked as to details,
after which the Convention adjourned until Thursday morn-
ing, when it again assembled.

On this occasion Mr. Guiteau continued with his explana-
tions, and was called upon to answer a number of technical
questions. He explained that the accumulations which the
Company is so rapidly rolling up are solely for the benefit
of the policyholders, who alone constitute the Company,
and are the cwners of its assets.  After an interesting dis-
cussion, in which Mr. Thornton and a number of the agents
present took part, the Convention adjourned until Friday
morning, which was the final meeting of the Convention.
At this session a number of important points, presented by
Mr. Guiteau at the previous meetings, were discussed at
some length, after which the business part of the Conven-
tion was finally closed.

THE DINNER AT THE WINDSOR.

On Thursday evening, August 26th, between 30 and 40
gentlemen, connected with the New York Life, and several
guests, sat down to an excellent dinner in the club room of the
Windsor Hotel. The event was a highly enjoyabie one, and
will long be remembered by those who were present.  Mr.
David Burke, General Manager of the Company’s Canadian
Department, occupied the chair; and Dr. F. W. Campbell,
Medical Referee, the vice-chair. Among those present were :
Dr. Henry Tuck, First Vice-President of the Company; Mr.
J. W. Guiteau, the Statistician; and Mr. George Thornton,
Assistant Superintendent; Messrs. C. A. Douglas, Ottawa ;
R. Wilson Smith, Editc: INSURANCE AND FINANCE CHRON-
1cLB, Montreal; F. Fi. Phipps, Toronto; A. T. Chalifoux,
Arthabaskaville; J.F. Loranger, Montreal; N. J. Tessier,
Montreal; Alexander Cromar, Toronto; J. P. Daley, Mon-
treal ; H. A. Austin, St. John, N. B.; Dr. R. A. Kennedy,
Montreal ; W. E. Findlay, Montreal ; D. Q. Quinn, Toronto ;
Dr. Bessey, Montreal ; M. Coté, Rimouski; T. S. Michaud,
Robert Pownalland H. B. Johnson, Montreal ; M. Cohen,
Hamilton ; R. W. H. Smith, Montreal; J.\V. Molson, Mon-
treal; David Smith, Quebec; J. M. Hudon, Montreal;
Henry Meed, Berthier ; and others. .

After the good things provided had been done full justice,
the chairman rose and proposed a toast to the Queen, which
was duly honored, as well as one to the President of the
United States. The chairman, in a few appropriate words,
then proposed a toast, “ The relations of Life Insurance to
the commercial and financial interests of the world,” and
called upon Mr. Guiteau to respond. .

Mr. Guiteau, in replying, delivered an able address, dwell-
ing upon the rapid strides made by all branches of commerce,
and especially that in which the New York Life had taken
such a leading part. In drawing a comparison between the
business donein former years by the British companies, and
that now done by the leading American comnpanies, the
speaker adduced an array of figures which fully convinced
his hearers of the truthfulness of the argument that the
strides made by the American companies were most extra-
ordinary. Itis a fact that seven or cight companies now do
as much business as all the others combined. In the mil-
lions which they distribute annually throughout the country,
they have contributed an element of prosperity which it is
impossible to overrate. In 1863 thirty life insurance com-
panies of New York: State had an income of over $18,000,-
000, a total insurance in force of 580,000,000, and a sur-
plus of 817,000,000, In 1885, twenty-nine Companies had
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an income of $105,500,000, and disbursed over $80,000,000,
The New York Companies alone contributing over $47,000-
coo of this amount. In these figutes are included over
$38,000,000 for claims and $13,000,000 for dividends to
policyholders besides amount paid for surrendered policies,
etc,, ctc. ‘The surplus has now increased to $9o,000,000 0r
over five times the amount in 1865. Dunng twenty-one
years, over $1,000,000,000 has been paid to policyholders for
death claims, policies surrendered, and cash dividends and
of this amount the companies of New-York State paid over
$500,000,000. These companies have over $2,000,000,000
of outstanding policies. Leaving these enormous figures, Mr.
Guiteau proceeded to maintain that the purposes of the New
York Life, which stood second to none among companies,
were to provide for widows and children and also the aged.
Every man in the community was interested in this business
of Life Insurance,the effects of which were felt in nearly every
home in the land. The principles involved in Life Insurance
were of high order, and not based onselfishness but munifi-
cence. Inthe ordinary run of life, when every other business
has failed, the Life Insurance policy remains as a dependence
and comfort forall. The record of the New York Life was
such as to make every man feel proud of his connection
with it,

Dr. F. W. Campbell, who has been connected with the
company in Canada for many years as medical adviser, next
spoke in an eloquent strain, reviewing the work it had dune
throughout Canada since it had entered into active com-
petition, It had made rapid strides, and was steadily ad-
vancing to the foremost position in Canada.

Dr. Henry Tuck, the Vice-President, in answer to a gen-
eral call, delivered a brief and pointed address, dwelling upon
the gratification which the company experienced at the
business done in Canada, and upon the general satisfaction
which the public manifested at the manner in which it was
done. He reviewed the business in Canada under its earlier
management, and also that of later years, and qQuoted ins-
tances, of the company’s extraordinary liberality in dealing
with policyholders, where it had allowed any points of
difference between the company and the claimant to be de-
cided by a committee of policyholders resident in the
community where the insured had lived.

Mr. Thorntonealso delivered an interesting address, in
which he enumerated several instances of the liberal manner
in which the company had honored voided policies, and by
which treatment the strong faith of the policy-holders in the
company, had been amply rewarded.

Addresses were also delivered by Mr. Burke, Dr, Bessey,
Messrs. Molson, Chalifoux, Michaud, Cohen, and others.
A highly enjoyable evening was brought to a close by the
singing of Auld Lang Syne and the National Anthem.

THE GUARDIAN ASSURANCE COMPANY.

The “Guardian ” ranks among the strongest and wealthi-
est insurance companies of Great Britain, It can boast, we
believe, of having the largest paid-up capital, the amount
‘being one million pounds sterling, which, in itself, forms a
very substantial basis to start with. But, independently of
this, it has a fire reserve fundof $2,582,500, not including
the life funds. This fire fund alone being equal to about
120-per cent. of the present annual fire premium income.

The report states that the result of the transactions of the
year 1885 is “a substantial improvement over the results of
the past five years.” The fire premiums after deducting re-
insurances, amounted to $2,185,060—an increase of $67,-
865 over 1884,—and the losses to 81,319,275, being about
60 per cent. of the premium income. After adding $30,000
for unearned premium fund, the fire account shows a profit,

including interest, of $265,120, out of which the sum of
$150,000 was added to the already ample fire reserve funds,
and out of the balance the shareholders received the modest
dividend of 6 per cent. on the paid-up capital.

‘The chief agents for the Guardian of Canada are the well-
known firm of Messrs. Simms and Denhclm, with Mr. E. A,
Lilly as manager.

ADJUSTMENT AND APPORTIONMENT OF
FIRE LOSSES.

The following criticism upon Col. Kinne's solution of
this much mooted question, is from the pen of a veteran fire
underwriter in"England, which, though not ,intended for
publication, we take the liberty of transferring to our columns
as a valuable contributicn upon this subject, the more
especially as its tendency is to substantiate the correctness
of our own solution of this verafa guestio, which was in
some particulars objected to by Col. Kinne.

Our correspondent says :—

When the 85,000 insured by each policy (B's excluded)
is divided proportionally to the losses on the property it in-
sures—then A’s insurance will yield a sum of $r,000 on
each of the five buildings. C's $2,500 on No. 1 and 82,500
on No 2, D's $1,666% an each of the buildings 1, 2 ard 3;
E's $1,250 on each of the buildings 1, 2, 3 and 4; and F’s
$1,666% on cach of the buildings 3, 4and 5. B's, by it original
construction covers $:,000 on each of the five buildings

without the necessity of any division, .
The insurance on No. 3 under this arrangement is there-

fore composed of the following items :—

A’s share 81,000 E’s 1,250
B's “ 1,000 F’s 1,667
D's ¢« 1,666

) Total $6,583
The loss in No, 3 is......... seree 5,250
Excess of insurance....cceeeneen.. 81,333

. Go—

B's insurance on No. 3 beiag fixed at 81,000 by its own
express terms cannot be called upon to bear loss on any
other building ; and D’s insurance does not extend to Nos.
4 and § on which there would be short insurance if the
above apportionment was accepted as final. So the excess
of the insurance on No. 3 81,333 will—under the circum-
stances of the present case—only affect the policies of A,E,
& F. If for the sake of indemnity to the insured, 2kc whole
of that excess were required to make up losses oa other
buildings. A's share thereof would be $340, E’s 8426, and
F's 567; and so A’s insurance on No. 3 would be reduced
to $660, E’s to $824, and F’s to $1,100.

According to Col, Kinne's figures A's isreduced to $621 ;
E’s to $1,200, and F’s 0 $1,035, the sums taken from A's
and F's insurances deing more than their whole shares of
the excess, while in E's case the sum so deducted is less
than its share of the excess, .

This might be quite right if it was for the purpose of giv-
ing indemnity to the insured ; but it is not asserted far less
shown, that it is caused by such a necessity ; and indeed

| little computation is needed to prove that a departure from

proportional divisions of the excess, when they enter into
apportionment, are in this case, not only uncalled for, but
are wrong altogether in ‘connection with the rules which
Col. Kinne has laid down, so far as they can be understood.
If, however, the process by which his results have been
arrived at were exhibited, his appointment of the losses
would be more easily understood.

The Equitable Life issaid_to have written ten $- 0,000
policies in” the city of St. Louis.
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RETROIPECT OF LIFE INSURANCE IN THE
UNITED STATES.

We offer a few words on some of the more striking move-
ments in connection with life insurance, and the niotable
changes which have taken place in the business in the
United States during the last forty years. At that date but
little business had been done in the country, a few local
companies of little importance only being in the field.
Strictly speaking the history of life insurance in the United
States dates from the organization of the Mutual Life lnsur
ance Company of New York, Feb. 1, 1843.

Several new companies were organized within the next
few years, and were pushed with considerable vigor. At
that time straight life policies were the role, and when profits
were paid at all, they were payable only at the end of three
or five years, policies were absolutely forfeitable through
non-payment of premiums, and all profits were paid upon
the percentage or premium plan only. Indeed it is still
the practice in some of the * Rip Van Winkle” companies
to pay dividends on that plan. At that time Endowment
insurance was practically unknown, and it was not until
some years later when the Insurance Commissioner of
Massachusetts strongly recommended its substitution for
ordinary life insurance, that the companies began to give
special attention to this important and now most prominent
part of their business.

The introduction of Endowment Insurance has had much
to do with the growth of the companies and the rapid in-
crease of their reserves and surpluses. When it became
apparent to the American public that the one great objection
to life insurance, i.e., that a man must die to win, had been
removed, and that not only could he protect his family in
case of his early death, but also provide for himself in his
declining years, the demand for Endowment Insurance
steadily increased. About the close of the American war
a style of insurance was introduced, which while it increased
the business of the companies practicing it did much to
lessen the faith of the public not only in the whole system
of life insurance but also in the intelligence and inteqrity
of the officers and agents of the companies.

Some of the companies in those"rushing times offered the
most extraordipary inducements to insurers. Even on ten
years endowments, annual dividends of fifty per cent. after
the fourth year were promised the poor deluded policy-
holders, and so gross appeared the ignorance of the officers
of some of the companies that they actually contracted that
no portion of the notes given on account of half credit
policics would be deducted from the policies even in case
of death, while others just as ignorant, but more cautious,
went on issuing these delusive policies until the payment of
these enormous dividends began to so deplete their trea-
suries, that a change to what is known as the contribution
sysiem of declaring dividends was forced upon them.
Some of them have never been able to overcome the feeling
of distrust which grew out of these blunders. In 1863, all
the companies doing business in Massachusetts reported
260 millions in force, while the Mutual 1.ifealone now carries
over 4oo millions. Of that 260 millions only about 8 mil-
lions were Endowment Insurances, but about this time the
latter form began to gain in popularity.

It began to be found after a while, however, that the
premium note or half credit plan was a very undesirable
one for both the companies and the assured. The profits
were not large enough to extinguish the notes or liens,
and the result was intense dissatisfaction and disgust with
the whole system, resulting in vast numbers of lapses. The
exodus from the companies was caused also iargely by the
collapse of the inflated times succeeding the war, which left
business In every part of the country in a most depressed
state, and it was a very easy matter to drop out, for under
the note system the companies had little hold on their mem-
bers.  All the companies were affected, and the total amount
atrisk fell from $2,100,000,000 in 1871, to $7,400,000,000 in

1879, when it touched its lowest point. Lven at the close
c” 188s, the total was $100,000,000 less than in 1871-2,
although there is no doubt that we will be able to say of 1886
what we have been able to say of no year since 1872, that
the total amount of life assurances in force at its close is
larger than ever before in the history of America.

In the bubble years a crop of weak and speculative com-
panies sprang up which were not able to stand the test of
adversity, and either amalgamated with others or succumbed,
owing partly to bad management and partly to the bad sys-
tem on which the business was worked at that time. In
1870 there were 71 companies reporting to the New York
department; in 1885 only 29.

When the fallacy of the note system had been discovered,
enterprising managers sought out new plans with which to
tempt the public. At last the Tontine, or Reserve Dividend
plan was adopted, and has had a long reign of popularity,
until it has now been replaced by the Non-forfeiting or
limited Tontine plan.  One of the chief aims was apparently
to build up large reserves, and in this, the companies which
adopted the plan, have been very successful, for they now
stand in the very foremost rank in assets and surplus. The
objections which were so strenuously urged against the
Tontine plan in times past (and rightly so as we think) by
the companies which would not adopt the system, are but
little heard of now, as the system in its old unmodified shape
is now practically dead, and the managers of the nresent day
seem to be too busy devising special plans on their own
account, to draw attention to the plans of their rivals.

BRITON MEDICAI, AND GENERAL LIFE ASEO-
: CIATION.

We are pleased to state that Mr. Justice {ay has sanc-
tioned reconstruction as the best course to be pursued in
settling the affairs of this company, for if liquidation had
been ordered the greater portion of the assets would be
swallowed up in legal expenses. According to the latest
estimate furnished the assets amount to only £312,000 to
meet an estimated liability of £1,043,000.

The following is extracted from the report of Messrs. Marcus N.
Adler and George King, actuaries :—

¢ From the valuation by the actuaries appuinted by the court, a
kuowledge of the position of the association may be gained, but for
purposes either of reconstruction or liquidation a fresh valuation on a
different basis must be made in order to comply with the Life Assur-
ance Companies’ Acts. That fresh valuation will show heavier liabili-
tics than those disclosed by the actuaries, and, therefore, we do not
think it is wise to count on more than 6s, in the £.

¢¢ Taking, then, 6s. in the £, the following table shows the amount
to which a with-profit policy for £100 would be reduced according to
such a scheme o? reconstruction as we would recommend :—

Reduced Policy if the Policy
has been in force,

Age at date Annual Premium - A -
of Policy. Payable. 10 Yrs. 20 Yrs. 30 Yrs.
20 cehesceneee £118 4 £97 £719  £63
30 cesesscesese 210 I 96 74 57
40 cocesseseces 3 6 9 90 67 st
50 ccvscaseeses 4 l0 IO 8o 59 45
6O secovescsess 7 5 6 79 5a

« It must be understood that the above-mentioned dividend relates
to present liability under policies as ascertained by valuation, and not
to the amount of premiums paid by the assured. A dividend of 6s, in
the pound represents roughly only about 2s. for each £71 paid in pre-
miums. Further, this sum ts approximately that which would be
available for the purpose of reconstruction, but in liquidation the sum
forthcoming would be much smaller. Judging frrm the expericncé of
the liquidation of other large life assurance companies that have failed,
the assets, after allowing %or loss through forced realisation, and for
the legal and other expenses, would dwindle down to one-half their
present amount ; and a dividend of only about 1s. for every £1 paid in
premiums is all that would ever reach the go]icyholdus. This nmP]e
statement of facts seems to us decisive in favour of reconstruction,’
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA,
COMPARISON OF THE CHIEF ITEMS.

Assels. Month of July, Month of June,| Incicase or Decrease.
1886. 1886,
Specie and Dominion NOeS..vecsisesses sosecessesess csnaes sosans $17,803,916 66 $§18,110,224 17 Dec. $306,307 51
Due from British banks...... .. aee 1,639,021 09 1,173,432 70 Inc. 465,588 39
Due from Awmerican banks...... .. s seeave ver 15,608,689 83 15,788,192 59 Dec. 89,502 56
Governmental securitieS.sss..eeeee soonoe ceorerse cavesssoasvavace 8,003,225 31 8,140,720 ot Dee, 77,494 50
Loans aml collaterals,ssvu covs sovece so0atecoses conore sensas sosnes 15,802,720 63 15,718,018 19 Ine., 84,702 44
Loans t0 Corporations.ees ceue cossse sossee csssse sosssasasesasane 16,388,847 17 15,503,366 24 Inc, 885.4f0 93
Discounts to the public CUrrent...ovues coce sosese sosessvesces canase 129,876,308 §3 131,559,201 99 Dee. 1,682,893 16
Total ASSES.eee vavsssvevsrersessaosossvosnosens 226,236,871 94 228,422,233 93 Dec. 2,185,482 o1
Liabilities.
Notes in Circulation . sses veee sovseseosesnes o cosssssonossscase 28,882,843 14 29,200,627 48 Dec.” 317,784 34
Government deposits., .. 11,692,382 66 11,810,019 51 Dec. 117.636 85
Deposits from the public.... 100,649,561 41 101,181,744 51 Dec. 532,183 1o
1.0ans from other Danks... covees cooncs sesssesocascssscscnnssasns 2,795,535 40 2,307,587 04 Inc. 487,048 36
Balances duc 1o British banks ... v.seevses sevotesarees sovonosons 1,792,132 o8 2,548,117 38 Dec. 7?55.984 40
palances due to American banks.eeeeees coveeos sosess conassananas 79,637 29 164,354 74 Dec. 4.717 4%
Total liabilities to the PULNC..eses cosaos covartseeascs sosose sosoas 146,154.546 56 | 147.547,682 90 Dec. 1,393,136 40
Capital PAId UP v it et vest terece sasnee cssonrssansasssonnssssvace 61,067,763 75 61,841,395 61 Dec. 773,631 86
Reserve Fund.eeiu.ieee cveeeasasioseass coasone savosacsascssnos 17,600,141 00 17,690,141 0o ceese sencaneres
Inc. increase. Dec. decrease.
GOVERNMENTAL FIGURES. Assets.
DOMINION REVENUE AND EXPENDITURE. Government Securiticses s coooae $3,314,665.30 £3,844,912.06
Revenue to 315t May, 1886.cccee cerrrencs conevela$29,685,856 57 | Loans and Stock and other securi-
Expenditure,x ¢ B ererseciiiveiiiiennes o 532018874 30 | tisiiiieiaiiieiiiiies cianes 4,609,987.68 4,505,258.63
. Cashinhand.cee vovueesoeeans 1,837,733.02 1,460,073.85
CIRCULATION AND SPECIE, PoorFund.ccieeiiiivauenannss  263,000.00 263,000.00
31st Jll]y",886-oocnooao.coo.oQtooo-oOo‘oooo‘ooo. $l6,290,0]8 11 O[herass(:ts‘..’...‘..““N.“ 961’901'17 847,222.9]
being an increase of $565.75 during the month,
but a decrease compared with same month last year Totalsesseessene sons .0 510,987,287.26 $10,920,467.47

$874,533.52

Of e eenes vaveoesessacsenass sevassscessacncoce

POST OFFICE SAVINGS BANKS,
Deposits in P. O. Savings banks for month of July,

1886 400cescassnnee srnsansansoiancocsrsooroane

Withdrawals during month..es cecees sesocossconess

$721,006 00
541,463 34

$179,542 66

Deposits over withdrawals. ...vveosvoeceascans

Total amount in P. O. Savings hank on 3ist July,

1886.... ... cerssteessectasncressnsercansves$17,880,301 99
Total amount in P. O. Savings bank on 31st July,

18850 0ee ceeieternsiaiiosttaccsneacansnceses 15,699,829 03

Increase during year.ccciveeeenes vovess s $2,180,562 g6

GOVERNMENT SAVINGS BANKS,

Deposits during the month of May, 1886............ $504,005 o2
Withdrawals ¢ 6 ¢ vesecsess 569,011 82
Deposits over withdrawalSeeeseseesccesvoeeess $ 24,993 20

Total standing at the credit of depositors in Government
Savings banks on 315t May, 1886......... +e0...$19,737,566 63

Total amount standing at credit of depositors in Govt,
" Savings banks on 315t May, 1885, e. vecerne soaees 17,627,420 11

Increase during year......ceesurvnnens.. $2,110,146 52

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D'’ECONOMIE OF QUEBEC.

Paid up Capital, $850,000.
Liabilities.
31st July, 1886.  3oth June, 1886.
Depositseoe oivivereie oo aeeaes $9,330,388.20 $9,274,431.87
Special Poor Fund «........... 263,000,00 263,000.00
Other LiabiliticSecesiisecs aeaees 175,542,010 147,336.80
Total liabilities, evs «oeese $9,768,930.21 $9,684,768.67

*Included in the above s the sum of $2,802,071.16
Ex. on account Noithwest Rebellion.

SPRATTS PATENT.

Montreal is to be congrawlated on being selected as the
first city in the Dominion which has had an agency for the
sale of the famous *‘ Spratt’s Patent ” established in it. It
is indecd an honor to have among us the representatives of an
institution which has, during the past few months, been
driving the great financial minds of London wild with ex-
citement,as we learn from our English exchanges, "The Statzst
tells us that the proprictors of the patent were previously a
private business firm, but eatly this ycar they formed ajinu-
ted liability company, asking only for £20,000 capital, be-
sides the shares taken by the firm as the price of sale, and
this was probably a very heavy value to sct on it. Aftera
time the company was started with a capital now swelled to
£183.000. As the next step, a sccond company, Spratt's
patent for Americs, was formed, and it is no doubt a branch
of this institution which we now have here. ‘This concern
has paid the original company 73,000 for the patent
rights for America. Next comes company number three,
Spratt’s patent for Russia, which is to pay £75,000 for the
patent rights for Russia. It is no wonder that the shares
have risen to a fabulous premium. No doubt we will svon
have companies for Germany, France, Hong Kong and
Timbuctoo, and there is in fact no limit to the lands wiich
may be placed under contribution to * Mother Spratt,” as
she is familiarly called, although we are afraid all the money
will come out of the pockets of the British investor when
the bubble bursts.

But what is it all about, you ask? Why, dog biscuits, tobe
sure, made from butchers’ trimnings and such like mattets.
And the patent—well the Statist says there is none,as it has
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expired. ‘The old patent was for “improvements in the
preparation of food for hogs, dogs, cats and poultry.” It
must surely be a remarkably good affair, however, or it could
not have had such a history.

ANTICOSTI.

We are pleased to note the hearty and unanimous chorus
which the attempt to float this island, metaphorically
speaking, on the London marke® is bringing out both from
Canadian and English papers. We should be sorry, indeed,
to see Englishmen invest anything in it, for we are finnly
convinced that they will never see one dollar of the
amount back again in either principal or interest. We
would rather see them throw their money into the sea, for
while the loss would be the same to them in either case,
the good name of Canada would not be injured if the latter
course were followed. For ourselves, if the whole 2,500,
ooo fertile acres, which it is said to contain, were offered
us for $500, we would prefer to hang on to our cash. The
greatest benefit which could happento Canada, so far as the
island is concerned, would be to have it sunk out of sight
in the depthsof the ocean for ever, for it is even more famous
for its shipwrecks than for its barrenness.

THE PANAMA CANAL.

Mr. DeLessepsis still hopeful of completing this work in-
side of afew years, and, as he has secured a great increase of
capital in France, it is very probable that it will not now be
allowed to fall through. This is a remarkable evidence of
the implicit faith which the bulk of the French population
have in DeLesseps’ judgment, arising, no doubt, chiefly from
the great success which his Suez Canal has proved. At the
Mesent time there are about 760 Europeans employed, at
an average monthly salary of $160. There are, in addition,
about 14,000 negroes and others employed. Such an army
as this, steadily at work with all modern appliances, cannot
1ail,to make rapid headway, one would suppose.

AUSTRALIA,

The total public debt of Victoria in February, 1886, was
430,037,887 ; of New South Wales £35,632,459 ; of South
Australia at August 18th 1885, £17,052,200; of Queens-
Jand at same date 419,320,850 ; of New Zealand at June
19th, 1885, .£32,149,099; of Tasmania £3.249,800 ; of
Western Australia £665,000.—Australian Banking Record.

Interest.—The leading Australian banks allow to depo-
sitors interest at the following rates :—Decposited for three
months, 3 per cent., six months, 4 per cent., twelve months
and over, 5 per cent. There is no allowance of interest for
sums Jeposited for a sherter time.

Discount.—The charge made by the leading banks for
discount of merca:tile paper is as follows :—Currency of
three months, 614 and 714 per cent.; beyond three months,
8 and g per cent.; overdrafts, 9 per cent.

Adelaide, South Australia, is at present engaged in fil-
ling her prisons with men formerly filling positions of trust in
the Colony. The manager of the Commercial Bank is doing
cight years’ nard labour, the secretary of the Young Men’s
Christian Association has just been sent to prison for four
years for embezzling the funds of the association, a public
accountant has been sentenced for six years fora similar
oflence, and the directors of the Commercial Bank have
decided to prosecute a teller in the bank for embezzling
41,000,  For years these men huve been carrying on their
peculations, but the arrest of one suggested caution on the
part of employers, and the result has been disastrous.—
JLusurance World, London, Eng.

FINANCIAL.

Dopreciation of Silver—Twelve years ago silver was
worth Go3{d. per ounce,it is now valued at 4234d. per
ounce,

Bi-Metullism.—A contemporary states that the present
English government entertain favorably the proposal to
issuca Royal Commission on the subject of bi-metallism,

Munster Bank, Dublin.—A further dividend of ss. in the
pound has been declared payable between September 2z9th
and October 13th. ‘This makes 15s. in the pound so far, so
that the creditors will not loose much after all.

The assets of the twenty-seven Australasian banks
amount to £124,750,000, and their liabilities are £o91,250,-
ooo. Their aggregate circulation,deposits, coin and bullion,
landed property, buildings and advances in the Australasian
Colonies, together amount to £216,082,829.

A Company is being formed in England to purchase
the Great Eastern Steamship, for the purpose of exhibiting
it in various parts of the country and using it for public
entertainments. The capital is £ 100,000, of which £60,000
are being offered as a first issue, It is possible that the
Great Eastern has at last found its sphere in life.

The total valueof the buliion and coin imported into
the United States during the calendar year 1885, was $41,-
$18,129, of which 88,322,909 consisted of bullion, and
433,095,120, of coin. Of the tctal imports, 823,645,311
consisted of gold, and 816,772,718, of silver. The total ex-
ports of gold and silver were 44,697,749, of which 811,-
419,207 was gold, and 833,280,542, silver. While the United
States lost by net exportation during the year $15,507,824,
in silver it gained 812,228,104 by nel importation of gold.

Portage-la-Prairie, Man., owes $260,000 and accrued
interest, and it proposes to scale the debt by cutting it down
to $200,000, witha reduction in rate of interest at different
periods from 3 to 5 per cent. The creditors naturally de-
cline to accept this compromise. We see it stated that in
order to force the creditors to come to its terms the town
council and other officials have resigned. This action on
the part of Portage-la-Prairic is neither honest norhonorable,
and if carried into effect is sure to bring forth its natural re-
ward. Let the people of Portage-la-Prairie pause ere they
ruin the future credit and prosperity of the town.

The National Debt.—A return, ordered by the House of
Commons of the amount of the National Debt on March
31, 1886, has just been issucd. It sets forth that the Funded
Debt, including the three and a-half, three, two and three-
quarters, and two and a-half per cent annuities and the
debt the banks of Fngland and Ireland amounted gn that
day to a total of £638,849,693 12s. 10d. ; terminal annui-
ties to 485,829,917 ; Exchequer bills, £35,162,800 ; Ex-
chequer (Suez) bonds, £3,359,000; Exchequer Bonds
(Cape Loan), .£400,000; treasury bills, £8,681,000 ; and
deficit to savings banks and friendly societies’ accounts on
November 20, 1885, £2,133,497 18s., making, together
with the funded debt, a gross total of £744,415,908 105,
10d. Deducting £27,769,954 for loans recoverable, and
£3532,040 for nominal value of Suez Canal Shares, the
net value of the debt is stated at £713,113,914 108. 10d.

The Unclaimed Deposits Bill, now before the British
Parliament, seeks to enact that it shall be the duty of every
company, on the first day of January each year, to enter on
a register specified particulars of all unclaimed stocks,
sharcs, debentures, or deposits. on which no dividend or
interest has been paid for seven years (except wherc pay-
ment has been restrained by a court of proper jurisdiction,
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or the company has been incapable of making such pay-
ment from want of means), and that this register shall be
open to the inspection of all persons during reasonable
hours at the principal office of the company on payment of a
fee of one shilling. The London joint-stock banks have
adopted a resolution declaring that this bill should be
strenuously opposed on the ground that the provisions of
the bill would afford unnecessary facilities to strangers to
commit frauds, undue interference with the | vivate affairs of
depositors, and uncalled-for disclosure of the business of the
customers of the banks. ‘The Economist regards their atti-
tude as unwise and impulitic.

Correspondence.

[We do not hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETTER.

Seasonable reflections—s The Five Insurance Exchange”—Posterity will
Aoldthe C. F. U. A. responsible—Mlr, MeLean retusrns to his duties—
The luxurious housings and trappings of two Toronte Life Cos.—
A cold water class—Why do sveakly men live so long ?—Are the Life
Cos, doing them justice ?—Schedule rating for Life Cos,.— Resigna-
tion—HWas it wise ?

DEAR ED1TOR.—The glonious autumn days ave close upon us. You
should live in this vicinity to enjoy most fully the succession of almost
cloudless days and of starry nights, which September, in this latitude:
ushersin. Autumn is the one really perfect season we have here;
spring and the variable summer are only a something better than the
wretched winter,  All this is, of course, so far as my experience goes,
and T have resided in all parts of Canada. Good crops are now as.
sured to the farmers, and the results of their patient toil will soon fill
their bans and granaries to overflowing. When the farmer dces well,
as a rule general business is good, and all classes of the community
profit more or less by his success. You may, perhaps, think thesein.
troductory remarks more fit for the pages of an Agricultural than an
Insurance Journal, but I desired to lead up natumlly to an item that
should interest your readers, I was about to say that along with the
golden grain and fruitage of orchard and field, we must chronicle the
advent of the new Insurance Company, ¢ The Fire Insurance Ex.
change.” Most blessed things come silently,” silently it came, and
great ¢ blessings’® have been showered on Mr. Scott, the undoubted
founder and projector of the new company, for his ¢ audacity,” as it is
called, in launching another competitor for the business the old com.

panies desire to preserve. But, as I said, this is the autumn, the days,

of reaping and of harvesting, and the C.F.U.A. has now to celebrate
its ¢ harvest home ” for seed sown in March last. Those Northemn
blasts, that we all remember, fostered, strange to say, rather than
scotched tue seedling, now become a sturdy plant. It is of course an
offshoot of the Toronto Branch. The prospectus says its Guarantee
capital of $200,000 has been deposited with the Ontario Government.
The system or plan is Mutual and Guarantee. The List of Guarantors
is large, and includes well-known responsible business men of Toronto-
It is noteworthy thet with the exception of Mr, Hugh Scott, there are
no practical fire insurance men among them. Mr. Andrew Darling
appears in the role of Manager and Secretary. President—Frederick
\Wyld, Vice-President W. H. Howland, our worthy mayor. The com-
pany is built nearly, if not wholly, on the lines of the “ Millers and
Manufacturers.” Having the 'same sire, as I believe, it was to be
expected there would be a family likeness.

The Insurance Faraay 1 increasing at & rapid rate, truly.  Itiscvi-
dent that there is to be lively competition for business in Toronto, in
the near fature. The Toronto Board are helpless to avert the impend.-
ing competition. There is but a certain amount of business to be done,
and every newcomer gets something, and two-thirds of what it takes
will be spoils from other companies. So far we have the ¢ Connecti.

cut” and the ¢¢ Fire Insurance Exchange” as new competitors. Not
bad for one season. 1 hear, too, there is another to come, of foreign
extraction.

Mr. Secretary McLean is back from his summer jaunt., He has
enjoyed himself, and retums braced up for the onerous duties of his
position.  He says his tour in parts of the U. S. have impressed him
more than ever with the greatness of the country, and the hospitality of
the people, all the same though he is glad to get home again, and back
to the peace and quict of the “sky parlor ” office of the C.F.U.A.

Great activity prevails amongst the newer Life Assurance Companies.
The ¢ North American’ and the * Temperance and General’’ have
established themselves on the first floor of the palatial ¢« Manaing’s
Arcade’ Building, King street west. Everything is moderh and
elegant in the surroundings and outfit of these two vigorous yourg
companies. The suites of rooms are beautifully furnished, and refine-
ment and good taste pervade the premises. As regards the new
venture (new at least to Canada) of the ¢ Temperance and General ”
in giving reduced rates tototal abstainers, and keeping them separate
as to classification, much interest is manifested, and the resalts, favor-
able as they are expected 1o be, will be looked for eagerly. It scems
hard that a ¢‘wee drop ” now and then should put one, though reason-
ably so, on a less favorable plan for Life Assurance than tbe
water drinker! It used not to be so. I think the whiskey of late years
has deteriorated. .

Here is something for the Lifc Assurance Savantsto explain away.
Some U.S. doctor hasbeen investigating, and now comes forward with
the theory that Life Companies are all wrong in refusing offered assur-
ances on weakly lives, or,if accepting them, charging advanced rates.
He reasons that persons of delicate constitutions are more careful of
themselves, avoiding extremes of all kinds, and guarding their modicum
of health with the utmost vigilance. In fact this very care and vigil-
ance are analogous to the night watchmaa and watch clock of our fire
nisks, where such are of 2 hazardous nature, If there is anything in
the new theory and the M.D. instances the late Mr. Tilden, whose ill-
health was notorious, Alex. H. Stevens, and the late and great Caslyle,
Among the living and yct weakly, Cardinals Manning and Newman
are named, as men who though physically feeble are great workers.
If it e found on close inquiry and investigation that this theory is wel}
based, our Life Assurance people will have to introduce schedule rat-
ing, sure. A Standard man (not necessarily Mr. Ramsay of your city)
must be set up, a sort of basis man, representing the normal or basis
1ate, 10 which after inspection must be added extra for <‘cficiomcies, as
the schedule rating committee say. In an estimate of this kind if
one’s grandmother died young, he would not, as a consequence, be re-
jected, for he might be able on other points to make an average
record.

1 have just learned that Mr. Scott is about resigning his agencies for
the ¢ London Corporation” and “ National ” of Ircland. This looks
warlike. If Mr. Scott devotes himself whollyto his new companies
there will be lively times, 3t least in the city of Toronto, in the insur-
snce ficld.  Onhearing of Mr. Scott’s intention lo resigu these agencies,
(it is going the rounds to this eflect) Mr. Darling, the manager and
secretary of the Fire Insurance Exchange, is reported to bave expressed
his surprisc, and asked Mr. Scott why this recent decision. Mr. S's
answer, was both poctical and prompti—It was, ¢ Darding, J em
groscing old!”

In a recent number of “¢Grip,” I suppose you noticed 2 small wood
cut, representing the above-named gentlemen ; with some word play
on their names; and that of their new cnmpany with the sabjoined
query as to where the ¢ Exchange” came in.  1f Mr. Grip had waited
until now he would have leamed that the ¢ exvdamge™ was in taking
up the new company and giving up the agency of the two old ones. *A
fair cxchange is no robbery,” but was this a wise one to make Nr.
Scott, with all it involves and means?  Time will tell

Yours, ¢tc.,
ARIEL.
‘ToRONTO, ~oth August, 1886,
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A RUN THROUGH THE OFFICES.
Editor INSURANCE AND FINANCE CHRONICLE,

Dear Sir,~During the past month there has not been much
transpiring in Toronto, Still in a place of this size there is always
Something going on which may be of interest to your readers. My
!&st }etter seems to have stirred up even some of the sleepier ones, and
Inquiries as to who is meant by this or the other allusion are frequently
heard. In most cases the right parties have been located, and it is
Possible, good may come of the gentle exposé.

I_‘fotwithstanding the dull times some of the agents and managers are
trying to give the impression that fortune is smiling upon them.

One prominent life man is said to have made a huge deal recently
th"°“gh which he becomes possessed of about $100,000 worth ©
T°{'°nt0 property, at least that portion of it not submerged in the loan
societies, It is said to cost less to collect rents in Toronto than to
harvest oranges in Florida, hence the deal. The party of the second
Part in this trade is not unknown to fame, having been the only man
ever known to have run Niagara Falls in safety.® Goldsmith to the
Contrary, notwithstanding.. What these two gentlemen do not know
about trading they may each learn before realizing on the present trans-
action, It is a clear case of “giamond cut diamond.”

One of our weighty and solid men has bought an clegant home in
our most aristocratic suburb.

A little bird says that changes are imminent in the Ontario agencies
of three of the largest life companies. It is a poor time to swap
agents,

One of our Toronto life agents has recently been made a F.RGS.,
Probably on account of his extensive travels and consequent knowledge
of the geography of our country. His career for the past few years
has been unique, apart from his life insurance experience. He was
“'-“llmed out in the great Port Arthur fire, barely escaping with his life,

held up ” in Montana by road agents who left him almost in the
condition of that one of his ancestors of whom we read as having gone
down from Jerusalem to Jericho. After failing to insure the lives of
the gang, he offered to join them, but was refused the honour ; at
perils often, by sea and by land, his last and most excruciating adven-
ture was on the prairie nzar Winnipeg. He had one end of a stout
rope in his hand, the other end being attached to the neck of a full
grown Cinnamon bear, and drawn through a hole in a plank, the only
barrier between the aforesaid animals. For some time it is said the air
‘Was blue with the exhortations of the agent, it being clearly a case of
pull bear, pull agent ; the latter not knowing whether it was better to
let go or to hold on, like the Irishman who had hold of the tiger's tail,
?he tail being pulled through the bunghole of a barrel, However, he
Is still alive to tell the tail (the bear’s can’t be found), and the bear is
in the Toronto Zoo. He is a jolly fellow, and the king of risk getters
in this country.

A detective is still at work, re the libellous letters mentioned in my
last, and developments are daily expected which will prove the truth
of present surmisings.

We are about to have another assessment concern
It will have a Mutual Reserve, whatever. that is, and will swel
assets by the deaths amony its members 111 This seems a nice easy
kind of company to run.

The air is already sulphurous with
threatened libel suit on the part of a big assessment concern 2g
One of our oldest Financial Journals, It may be all brag ; at any rate
it is believed the paper will be published as usual, the proprietors being
stillin the city. The representative of the company referred to seems
surprised that they did not flee the country in terror, when he advised
them that he had been authorised to proceed against them.

floated in this city.
lits

the preliminary bunkum to &
ainst

« NEMESIs.”

ToronTO, Aug., 1886.
* In the old *Dublin reading book,” a standard book in the Trich National
schools 40 years ago, appeared a desaription of Niagara Falls by ““ G 1dsmith.* -

Who, after describing In peculiarly attractive style the great casarrct and i
surroundings, coolly states that ‘¢ Indians have been known to venture down ft in 8

canoe in Jafety,”

THE F. I. E.

To the Editor INSURANCE CHRONICLE,

SiR.—What a_high opinion the general public must have of the
Fire Underwriters’ Association, and the sincerity of its members’
motives and action in forming a tariff association at all when they see
one of them guilty of violating the constitution in spirit, if not in letter,
and organizing non-tariff companies for the express purpose of break-
ing down the established rates, whether ordinary or schedule. In a
former letter I felt constrained to raise my voice in protest against the
¢ Millers and Manufacturers,” or rather I should say against the mem-
bers of the C. F.U. A., who furnished the insurance experience and
talent to inaugurate that rival company, whose tariff of rates was
nicely graded 20 per cent. lower than the Association’s, Then, as
now, I protested, not because a new company was formed to give cheap
insurance, (the right to do this I am not calling in question) but Be-
cause the member referred to made use of the information he acquired
as a member of the C. F. U. A. with right of entrance to all meetings,

to form a new organization whose existence and success is possible,

because it issues its policies below the association rates its promoter
helped to frame. 1 think the opinion is general that it would have-
been in better taste had the gentleman referred to withdrawn altogether
from the C. F. U. A., before he entered on a course antagonistic in
every sense to its interests. So much by way of a little moralizing.
The ¢ Fire Insurance Exchange,” with the suddenness of an August
meteor, burst upon us in Toronto in all the glory of a full page adver-
tisement, in a contemporary journal ; and since then, little aereolites
in a shower, shimmer and scintilate in book form all through the city.
As the advertisement, the little books, and the company are fairly open
to criticism I may be pardoned if I take a few liberties with the lot.
I remark, at the outset, that the initials of the new concern form a word
of reproach (Fiel). Some of the Directors have, I think, appeared on

the stock lists of local companies that have gone out of business for good

and sufficient reasons. The « 7rade and Commerce” 1 believe was one

of these.
Guarantee capital is good, bu

asserted, (See list of guarantors)
province have faith in the business lines which this company in-

tends to follow,” why in the name of finance do they not put their
hard cash up. If Front and Wellington streets were laid in ashes
to-morrow, it would greatly affect that list of guarantors. Therefore
cash is better than guarantee. ~ The three published ¢ objects ” of the
'F.L E. are taking “To reduce cost of insurance to lowest point
consistent with safe conduct of business.”” The point in this is
obvious.  The ¢ old line companies *’ have done such a rattling good
business in the Dominion of late years and raked in such large profits,
it is time the public had relief from the harpies and should now have
insurance at cost. A, that cost I fear is an unknown quantity. Next
we come to ¢ methods” of which I may say, at least the method of
inauguration or organization, was not lovable.

Method No. 1. Says the F. L E. will deal only with principals.
That means #olagents wanted, commission therefore may be paid v the in-

sured. This system carried out generally, Mr. Editor, would' do away
with that nuisance in insurance business—Agents. What a saving would
Captain’s office and settle,

be effected if everyone would step up t0 the

without the intervention of the agent! The Insurance Agents’ Associa-

tion will have to go.
Method No. 2. ¢ The self interest of the policyholders and the

underwriters to be combined.” Beautiful idea ! ¢ Scratch my back

and I’ll scratch yours.”

Method No. 3. (a) “* Inspection
Exchange.” ¢ Officer of the Exchan:
tary-like. ¢ Captain of the Guard,” you know, London made silk
hat, black clothes, kids, Florida water, etc., etc. Scene :— Tm:, early
afternoon.  Distinguished gentleran rings door-bell of establishment
on Upper Jarvis street. Raises beaver, and says, ¢ Madam, may Ibe
permitted to inspect your premises ? ” Gives ard, ¢ T am the cfice: of

C.
the Exchange.” Tableau—Stylish of course, but its all on gwa anteed
noton cask capital. Lastly we have, (8) « and a care'ul sclection made
selection,” you see,

\ befare any hazard is .assumed.” ¢¢ Natural

t cash capital is better. If; as has been
¢¢the most astute financiers in the

of all risks by an officer of the
ge,” sounds well. Sort of mili-




362

INSURANCE & FINANCE CHRONICLE.

SEPTEMBER, 1886.

** Survival of the fittest ”” and all that,
taking all round. :

Lastly, we learn something of how the schem
an “‘equitable cash premium is to be exacted, "' Mark that, ye bloated
“¢old line ” comorants, « equitable ; ” no overcharging here. This cash
premium is based upon the * Laws of Average,” How scientific the
ring about this expression! The insured will feel real «sot up
when he knows his small premium is based on the « Laws of Aver-
age.” The ¢ contingent undertaking ” for another premium is not
worth mentioning, especially as there is a &7eal expectation, that even
part of the cash premium wil]l be returned in dividend,

Before closing, I would like to give, for the benefit_ at least of your
Hamilton, London and Chatham readers, so far distant as they are from
the ¢ Laws of Average” offices on Church street, a homely illustra-
tion of the ¢ Laws of Average,” and 1 hope to show how beautiful and
intricate a science it is, and how worthy the study and research of a
great mind.  Simple as it may sound
the number of times your hat will blo
To come to fires and their causes.
an account of a fire that occurred by r

* ing a coal oil lamp. Therefore the scientist gets out the problem how
many fires are caused by cats per annum.  He takes the number of
cats in a' community, and says statistics show that so many fires in so
many years have been caused by cats. Then comes the Fire Under-
wriler and says :. The “ Law of Average ” establishes the risk I run
from cats, as so-and-so I therefore charge fora cat in the
Further, he goes deeper, closer still, so beautiful a
cess, and he reasons thus: Cats are not equall
Puss, may be considered as in residence all the
Tom’s business engagements necessitate his absenc,
season, for weeks together, hence the deduction
dangerous (as usual) than the male, and the cons
‘in rating, according to the sex of animal kept.

The ¢¢ old liners,” I am aware, are trying on something of this kind,
called ¢ schedule rating " but they are away off and only blundering
about. They know very little of the Laws of Average and I think care
less, Itisa fascinating study this “ Law of Average ” all the same.

Time fails me, and I am transgressing on your space, so I must pass
over other items in the F. I E. prospectus, such as buckets at $2.50 2
dozen, and lanterns at $2.25, and blankets, and whitewash, and safety
cans and sich. By the time a fellow gets the outfit and complies with
the rules and does this and that and t’other, he will begin to think that
he has about so fortified himself he had better take his own risk,
although for that matter he takes a share of it himself when he
with a mutual company anyhow,

What I desire to learn is this : H
be allowed to retain his membershi
in opposition to the C. F. U, A. p

The theory, one must admit, is

e is expected to work,

, there is a law of average about
w off in a given number of years,
Last winter Iread in a ne wspaper
eason ofa frolicsome cat overturn-

house — cents,
nd delicate is he pro-
¥ hazardous, Madam
time, whilst Master
e from home, in the
5 the female is more
equent discrimination

goes

Owcanamemberof the C, F, U, A,
P and yet set afloat two companies
rinciples ?
LARKSPUR.

Mouths of the Don, 16th August, 1886,
P.S.—They do say, The “ Milliners and
methods, objects and trimmings,

to appear before Christmas.

Dressmakers,”
is on the stocks,
Same parentage.

with more
and may be expected
L.

LONDON LIFE INSURANCE COMPANY,

LoNDON, August 18th, 1886,
Editor INSURANCE CHRONICLE,

DEAR SIiR,—In the CHRONICLE for August,
quiry from H. M. Poussett relative to the rate o
don Life steck and policyholders.

The rate of dividend paid to London Life stock-holders last January
was at the rate of seven Per cent. per annum on the paid-up capital,

$ on participating policyholders® account at the close of
1885, after providing for dividend to stockholders, would have enabled
us to return over twenty per cent. of the total premiums paid since issue
of policies to those entitled to participate, but as sych excessive profits
would no doubt have seriously disturbed the Peace of mind of men
like Mr, Poussett, we contented ourselves by distributing about one

fourth that amount, the balance remaining at the credit of su’ plus
account, ‘

I notice a letter of en-
f dividend paid to Lon- )

| from the mass, thus presentin

| ing of cotton, instead of wool and leather,

Should Mr. Poussett desire any further information relative to th: :
London Life for an honourable purpose, I shall: be most happy t )
accomodate him. It will, therefore, hardly be necessary to trouble you,
Mr. Editor, for information that he can procure very much nearer home:

Ienclose copy of last year’s report. Thanking you for space, I am,

Yours truly,
J. G. RICHTER, Manager.

[The questions asked were of general interest to 0“:
readers and can hardly be dismissed by an offer to answe
our correspondent personally. Were it a private matter
we would have referred the writer to Mr. Richter at the

start and Rept the correspondence out of our columns.—
Ep.]

THE MOONEY FIRE,
NEW YORK, Aug. 64,1886,

MR. EDITOR.—It seems strange to an underwriter of any ex?el"xence
in special hazards, that in a case where the plea of immaterm.llt}' }:,e
the change of occupation was made by the plaintiff, and on which t{ °
decision was made, was seemingly unchallenged by the defense ; :0
all evidence yet at hand fails to shew “that any attempt was mgde .
prove that the cotton in the dryer certainly, and perhaps the 10‘;;3
cotton, if any, elsewhere in the drying-room, was the d:.'rert. cause of .
Jire. An ordicary expert or adjuster wou!d have seen this dnrectl?' “P‘;e
hearing the testimony, for nothing can be plainer, and that, th}'l t
evidence adduced at the trial, the answer of the jury to question 7
that ¢ there was an alteration in the use of the premises but. “0:
material,” was not in accord with common sense ; foritisa self-evndens
proposition that cotton, in any of its forms, is much more hazardo}ue
than leather, or even wool fresh from the pelts. That expert of th
plaintifis—brought there by the Hudon Cotton Mill, to help.the::
out of their responsibility for the fire—was not very learned in t
matter of cotton and woollen mills and their hazards ; but he W“:
sharp enough, and careful enough in his assertions and ansWe’t
before both Court and jury, hence the verdict ; but as they were no
specialists in the line of cotton and wool hazards, they were not ':
much to blame as were the defendants in not dissipating this fog an
showing up the matter in its proper light. -

The cause of the fire, as your article on the case says, was t/l{ cot
ton, beyond all question ; and I take the liberty of adding a few ideas
to those advanced in your journal as to this matter, The et cottom
being matted on the screen, had evidently begun to char, and th“i
undergoing slow combustion from the combined heat, and when ﬂ"l“
employé picked out his fwo handfuls of the cotton, he necessari y
loosened a portion ofthe mass and made an opening through which th.:
supply of oxygen needful to complete combustion found its way to th'.
partly carbonized cotton, and, as a matter of course, a blaze ensued ;
a most natural and inevitable result. .

The appearance of fire at the fan opening in the next room is to be
accounted for by the fact, that when the fan is in operation it _dmws
within the air-teunk quantities of fine particles of the material in the
process of drying, technically known as ‘¢ flyings,” which adhere to thfl
sides of the air-trunk, and if of long standing, absorb more or'lesS ol
g a surface peculiarly susceptible t‘:
rapid ignition. The heat from the combustion in the dryer, the fan no
being in operation at the time, forced the fire through the air-trunk,
hence its appearance in the adjoining room. Leather, or even wool,
in the rough, could not have produced such a result. Hence the dl‘)’;_
was not only a change ©
use, but most emphatically, a very material one, the jury to the con-
trary notwithstanding, for it caused the fire. ¢

The cause of fires in cotton on steam-dryers may be due to the fac
"that when cotton is zwer it packs closely, and like e leather, will char
very quickly at ordinary heat, and is thus metamorphosed into a Ch“‘:
coal, after which the leather becomes comparatively innoxious ; but lf
'/, quite otherwise with cotton in this condition ; the uppefr strat; ‘:‘
[ which contains moisture in a vaporous or heated condition which, whe

-

[ relicved from confinement as by the employé in this case removing #
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portion of the supcrincumbent mass above it, is readily dissipated 5 the
shght vaccunm thus caused in the drying fibre, 1s fitlad with an in-rush
of free oxygen from the atmosphere and fire ensues.  ‘This on the prin-
ciple of Prof. Jackson, in lis experiment with charcoal spontanvous
combustion. (Sec Moore's Instruciion ook on steam pipes and thar
dangersand cases quoted.)

From the well-known liability of firc<lamaged cotton to re-ignite
after many days of sceming safety, it is evidently, an incrcase of bazard
1o even store or keep such material in a building without a special per-
mit from the insurance company, if covered by insurance.  Hence here
was more material ¢xtra kazand, amd cnough alone, when properly
shewn up, to void the policy.

Inthis aty, fire damaged cotton is never permiited to be placed in
taildings until cach poand of it has been carcfully prone over by hand,
and so7ted in sotne vpen space, such as a dock or strect sjuares, where
it is po unusual sight to obscrve acres, scemingly, of open cotton spread
ont to dry, instead of Leingdricd Ly a <tcam-dryer, which operation
usmally sacceeds in drying it out of cxistence. A fire occurred lhere,
Janc aSthult,, and witkin the present week (Aug. 7th) ane of the lales,
apgarently sound, was opened, auxl at once burst into flames. ‘s,
however, is no n=w thing, the reconds of Southern cotton yards are
£ell of just such happenings, and many fires upon cotton laden shipsat
sca lave been tracad to this dangerous fibre.  In cases where fire-
damaged cotton chances 10 get into a store, before having been duly
sonted over, the insurance offices hiere make it lively for the storckeeper
and otbers in interest 3 and all join hands in cancelling off the sisk if
immediate removal is not made. Many other equally pertinent examples
of the great hazard of cottun, cspecially zevf cotton over leather, might
Bbeaddaced ; but inasmuch as the case hiasbeen decided, and the offices
Jave joid thoesands, where they nceded only to have paid hundreds, it
will scarcely be worth while 2o enlarge further upon the subject.  Ex-

etience is 2 contly teacher at times.
SrEciaL Hazarn.,

NOTES AND ITEMS.

The Swiss Alps Guides hiave formed a Mutual Accident
Insurance Company.

Forty-scven Fronch Insurance Companies have left the
ficld within the last six years.

Dr. P. Tertius Kempson, of the Jnsurance Times, N. Y.,
was in Montreal duning the past weck.

Mr. B FitzBucke. of Brandoa, Man.. favored us with
call while in Montrcal during the past weck.

Mr. Goe. H. Fisk, cashicr of the Phenix Insurance Com-
many of Brooklyn, N.Y., has been clected assistant sec-
Tetary.

The Hon. Henry Lewis Nocl has been appointed a
director of the Brtish Empire Mutual Life Assurmince Com:
pany. ’

Mr. Hugh Scott of Toronto, has resigned the agencies of
the ** National of Ircland ™ and the “ London™ Assurance
Corporation.

The Mercantile Fire and Marine is the namc of a nhew:

vompany organized in Washington, D.C.,, with an alleged
<apital of $100.000.

Tho Union Insuranoe Socicty of Canton has declared
an interim bonus of 20 per cont. on the Lusiness contributed
during the year 18853,

Sir Alexander Hamilton Gordon, K.CB,, has joincd the
London Board of Dircctors of the Equitable Lifc Assurance
Socicty of Naw York,

Mr. Richard A. McCurdy, president of the Mutual Life
Insurance Company of New York, sailed for Great Britain
on August 28th ult.

Mr. J. C. L. Wadsworth, Insurance Commissioner of
California will please accept our thanks for a copy of his
Eighteenth Annual Report.

The Glasgow and London Insurance Company has de-
clared an inte.am dividend at 5 per cent. per annum for the
half year ending June 3oth ult,

Italy.—Fire losses in Italy for the year 1885 averaged
6134 per cent. of the premium income, and the commissions
and expenses 3133 per cent.

. New Marine Insurance Company.—1he Imperial and
Colonial Manne Insurance Company, Limited, of London,
Eung., capital one million sterling.

Age, with life insurance companics, founded on true
scicntific principles, means increasing and permanent pros-
perity.  With assessment societics it means death,

The People’s Benefit Association of Boston, has been
liguidated. Its death claims amounted to $100,000  The
receiver has been able to pay about five per cent. of the
amount,

How thay do die.—In 1881 there were 152 assessment
socicties in the State of Pennsylvania; in 1882, 35; in 1883,
24; 10 1884, 17 ; in 18835, 12, The 1886 record is not yet
complete.

The Imperial Life Insurance Society of Detroit, Mich.,
has a subscribed capital of 3150,000, $100,000 paid up. It
will now transact its business on the natural premium plan
at stock rates.

Mr. J. T. Vinceat, chicf inspector of the Glasgow and
London Insurance Company, has been appointed resident-
sccretary of the Toronto branch oftice of that company. The
promotion is well merited.

The Commercial World of London, Eng., has published
a comparative view of the premium income of g1 British
Life offices with wcrease or decrease in cach case from 1871
to 1883, in its issuc of August 2nd ult.

The greater part of the towa of Skien, Norway, was
destroyed by firc on August Sth.  The towl loss is csti-
mated at from four to five million kroner, of which two and
a hall millions arc covered by insurance.

Paris has an Insurance Agent 103 vears old. Heis
ready to become 2 member of the Mutual Reserve Fund
Iafc Association or any otlier American Co-operative that
may fiest arrive in La Belle Frauce.—Cvast Revicio.

‘Wives' and Childrens' Policy Aot.—\Weare indebted to
the Canada Life fora copy of the “ Ontario Wives’ and Chil-
dren’s Policy Act;™ with notes by the solicitors of the com-
pany, Mecssrs. Bruce, Burton, and Culham, of Hamilton.

Sir Robert N. Fowler, Bart,, M P., Ex-Lord Mayor of
London, Eng., passcd through Montreal last week en route
to New Zcaland. Sir Robert Fowler is a director of e
London and Lancashire Life and Fire Insurance Associa-
tion.

According to the Comparativo Table of Australasian
Life Assurance Returns for 1854-5, published by the Aus-
tralasian Ins. Record, the ratio of cxpenscs to premiums in
thec companics was 35.44, 33-99, and 30.69 per cent. re-
spectively.

L
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The Fire Loss Ratio to Net Premiums of 18 companics
in Australia for the year 1885 was, according to our con-
temporary the Auwstralasian Insurance Record, 70.41,
as against 65.91 in 1884. ‘The average cxpense ratio was
26.90 per cent.

Mr. J. Cassie Hatton, Q.C., entertained Messrs, Engel-
bach, of the “ National of Ireland,” and Pipkin, of the
“ Atlas,” at lunch at the St. James’ Club, while in this city
recently. Messrs. Boult and Bourne of the ¢ National ”
werc also present,

The Mutual Fire Insurance Company of N. V. is stated
to have lost 840,000 by the lumber yard fire at St. Louis,
Mo. Notwithstanding all its care in the inspection, selec-
tion, and protection of risks, no water was available nearer
than about a-third of a mile.

Captain Eyre M. Shaw, chief of the London, Eng,, fire
brigade, arrived in New York last week. This gentleman is
said to have such an exalted idea of his own abilities, that
we do not suppose it would be possible for him to get any
new wrinkleson this side of the pond.

The July Fire Losses in Canada and the United States
are estimated by the Commercial Bulletin, N.Y., at 810,
000,200, being nearly fifty per cent. greater than the average
losses in July for about twenty years. The average July
fire losses for some years past being $7,000,000.

Mr. Alexander M. M. Kirkpatrick hasbeen appointed
agent of the London Assurance Corporation at Toronto.
Mr. Kirkpatrick has had previous expernience in the insurance
business as he was for some time in the office of the
North British, He is a relative of the Speaker of the House
of Commons, Ottawa.

The Ex-Reverend Stephen H. Tyng has been appointed
representative of the Mutual Reserve Fund Life Association
at Paris, France. Mr. Tyng was for a short period agent
for the Equitable Life of N.Y., but the President of that
Society found it advisable to dispense with his services.
How the mighty Stephen has fallen !

It is reported that one of the mutual fire insurance com-
panics of New England recently lost 8360,000 on one risk,
an amount sufficient to reduce its asscis by one half, The
manufacturing mutuals of New England try to insure on
scientific principles, but an clement of recklessness frequent-
ly enters their transactions.— Z%e Spectator,

The London and Birmingham Fire Insurance Company
is one of the latest English “wild cats” seeking for dupes
in Canada and the States. It has, according to the Lost
Magazine Almanack, a subscribed capital of £1i160 with
nothing paid-up. One or two 1= ;ge manutacturing firms here
were named to us as having policies in this concern.

The Equitable Life of N.¥. has rccently purchased a
large square of ground at Vienna, where it intends to crect
a fine building. Talking of erccting buildings, we are sure
a few forcign offices might very advantagcously make in-
vestments of this nature in Montreal. One or two of our
fire and life companies have very dingy offices in this city.

Tho U. S. Review says :  The city of Boston has done
a good thing in the appointment of a firc marshal, whose
duty it will be to trace the ongin of fires. We trust he will
be of moce use than the gentlemen receiving pay for filling
a similar position in Montreal. Who cver heard of a
single conviction for incendiarism by the Montreal fire
marshals? :

[ 4

A Warning to Incondiaries.—At the Manchester, Eng,,
Assizes, in July last, Alfred Oram, soliciter, and Samucl
Kilpatrick, builder, were sentenced to ten and seven years'
penal servitude respectively, fur attempting to defraud the
Westminster Insurance Society. They opened a tobac
conist shop in Manchester, and, after insuring it for £goo,
set it on fire.

Mr. Samuel Pipkin,"of London, Eng., manager of the
Atlas Insurance Company, is at present in Canada with a
view to establishing an agency here. It is whispered that
the agency will be offered to the present manager of the
National of Ireland, Mr. L. H. Boult. Mr. Pipkin has
visited Montreal, Toronto and Winnipeg with Mr. Engel
bach of the # National.” :

The Citizens' Insurance Company.—Extensive altera.
tions and improvements are Leing made in the head office
of this company at Montreal. At present the workmen are
in their glory, creating dust and noise,to the great enjoyment
of the general manager and other officials of the company.
The building will be vastly improved both in convenience and
appearance when the alterations are completed.

Insarance Directory of New York., We areindebted to
our contemporary the Jusurance Record, N.Y., for a copy
of the above, which contains a full list of agents, brokers,
and insurance companies transacting business in New York,
Brooklyn, Newark and Jersey City, together with other
valuable information. Send on 25c. to the Jnsurance Record,
Mutual Life Building, New York, and get a copy.

The Briton Medical and General Life Association is to
be re-constructed on the basis of a reduction in the amount
of the policies, and a continnance of the payment of the
present premiums, It is gratifiying to find that, in opposk-
tion to the strong influence brought forward by those whe
would be most benefited, which by the way would not be
the policyholders, this course is to be adopted instead of
liquidation,

Among the callers at the office of the INSURANCE
CuroxicLe during the past month were: Messrs. A. K.
Blackadar, Ottawa ; J. F. Junkin, Ottawa ; E. Fitz Bucke,
Brandon, Man. ; Dr. P. Tertius Kempson of the Znsurance
Times, N.Y. ; S. ]J. Callaghan, Comwall; J. Doucet, Somer-
set, Que.; A. P. Albee, of the National Life, Chicago; H.
Sutherland, Toronto ; W. Rowland, Toronto ; George Thom-
ton, New York.

Assistant Superintendent of Insurance.—A paragraph
has been going the rounds of the press that Mr. R, C. Baxter,
of the Finance Dcpartment, has been appointed Assistant
Superintendent of Insurance. We are in a position to staie
that such an appointment has not been made. Mr. A. K.
Blackadar continues to perform the duties of the position
as heretofore, and we are quite certain that his claims would
not be ignored by the heads of the Department,

‘We have to thenk Mr. J. H. C. Whiting for a copy of
the Philadelphia Tusurance “hart, It gives a most inter-
csting statistical exhibit of how Philadelphia burns, stating
the number of fires, amount of insurance involved, the
different classes of hazards for 1885, as also for a peried of
twelve years, ending with 18835. ‘This useful little public-
ation also contains a dircctory of the insurance companics,
brokers and agentsin the city and county of Philadclphia.

Firo Losses in Canada in cheese and butter factorics,
churches, flour and gi"st mills, hotels, planing mills, steam
saw mills, stcamers, tanneries and woollen mills.  We have
prepared a statement in detail of the foregoing for eighteen
months—January '8 to July *S6—which will be published
in our nextissue. Thetotal losses according to this statement
for the period named, amounts, to 82,124,175 ; the insurance
loss being $1,041,925. Not bad for 18 months on thesc risks.
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Bonds, Mortgages, ete.—The cditor of the INsurance
anp Finance ChronieLe will be glad to hear from insur-
ance agents and others who may have or know of any muni-
apal debentures to be disposed of in their neighborhood.
We have inquiries for investments of this nature in amounts
ranging from $500 to 8500,000. Please address the editor
INSURANCE AND FiNaNCE CHRONICLE, Montreal,

The Tondon and Provincial Marine Insuranc: Com-
pany of London, Eng., has established an agency at Quebec.
Mr. Owen Murphy, who is well known in insurance circles,
has been appointed resident manager and attorney for the
Dominion. We shall give a few particulars about the com-
pany in our next issue, It is, we believe, the first foreign
office making Quebec city its headquarters for Canada.

The National of Ireland.—Mr. Harold Engelbach, of
Dublin, manager of the National, has been visiting the
agencies of his company in Canada during the past month.
Accompanied by Mr. L. H. Boult, chief agent of the com-
pany here, and Mr. S. Pipkin, of the Atlas, he visited Winni-
peg, where he has decided to establish an agency Mr.
Engelbach purposes visiting California and China, taking
atour round the world before returning home. He con-
templates, we believe, to establish one or two other foreign
agencies. :

Mr. Sheppard Homans, president of the Provident
Savings Life Assurance Company of New York, stopped
long enough at Yokohama, Japan, in his journey round the
world, to write a long and plausible letter to the INSURANCE
AND FiNance CHRrONICLE of Montreal, in defence of the
Homans Plan of life insurance, against the editorial
criticisms of that paper. The INSURANCE AND FINANCE
CuroNICLE in another editorial meets Mr. Homans' replics
seriatim, and the latter now has the floor.

—TZhe Standard, Boston.

Assessment Advertisements.--This paper has never in-
scrted the advertisement of a co-operative or assessment con-
cem, believing that to do so would only be assisting them
to do a larger business, and giving them an endorsation to
which they are no entitled, and thus assisting to victimize
the public more than they otherwise would. During the past

month we have declined offers from no fewer than three sepa
rate co-operative institutions, the United States Mutual Acal
dent Association, the Security Mutual Bencefit Socicty of New
York, aud the Globe Reserve Mutual Life Insurance Com-
pany.

Mr. Spencer C. Thomson, the general manager of the
Standard Life Assurance Company of Edinburgh, was
among the insurance magnates who visited Canada last
month, He expressed himself as highly satisfied wirh the
position which the company occupies in the Dominion.
They certainly have a most worthy representative, and one
who does them credit, in Mr. Wm. Ransay. The magnifi.
cent aew building of the company in Montreal pleased Mr.
Thomson especially, as it was the first time he had had the
opportunity of seeing it. He considers it superior even to
their head office in Edinburgh.

The Temperance and General Life Assurance Company,
as previously announced has lately been organized on a
similar plan to that of the “United Kingdom Temperance and
General Provident Institution,” for operations in Canada.
Prominent temperance and business men are the supporters
of it. Its chief offices are in Toronto, in the new Manning
Arcade Building, King st, west.  Mr. Henry O'Hara, a well-
known citizen of Toronto, is managing director. Careful
adherence to the lines it has laid down, and careful tabula-
tion of results, will add an interesting page to the statistics
of Life Assurance in Canada. We commend the company
to the favorable notice of all temperance men.

Mr. D. Marshall Lang, of London, general manager of
the Glasgow and London Insurance Company, was e¢nter-
tained at lunch on the r2th ult,, at the City Club, Mcatreal,
by Mr. Stewart Browne, Canadiar manager of the company.
The following were present by invitation to meet Mr. Mar-
shall Lang :—Messrs. J. W. Taylor, of the ¢ Caledonian and
Northern;” Fred. Cole, *“Commercial Union;” E. P.
Heaton, “ Fire Insurance Association; E. A. Lilly, “ Guar-
dian;” C. D. Lacy, “Imperial;” C. C. Foster, of the
*“London; " F. Mudge, “Quecen ;" and R. Wilson Smith,
INSURANCE CHroNICLE. Some of the managers invited,
owing to absence from the city and other causcs, were
unable to attend. The affair was a very enjoyable social
gathering.

X
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¢cASSURANCE COMPANY®
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BUSINESS OF 188%.

Incomy, $319,987.05. Assets, $1,411,004.33. New Life Apphications, $2,608,071.45. Life Policies in force, $7,930,878.77.

Inérease, 41,607.40. Increase, 136,607.09. Increasc,

- - 707,229.30. Iucrease, - - 1,086,474.73.

R. MACAULAY,
AMamaging Diredor.

THOMAS WORKMAN,
Lresident.
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Mr. George H. Burford has been clected president of
the United States Life Insurance Company of New York,
iu succession to the late Mr. ‘I H. Brosnan, Mr. Burford
has faithfully served the company for over twenty-one years,
and during the greater part of that time as its actuary. On
Mr. Brosnan's return from Europe recently he was elected
vice-president, and it was only natural to expect that on the
death of Mr. Brosnan, he shonld be elected president. The
directors could not have made an appointment which will
be more conducive to the welfare of the United States Life,
for Mr. Burford possesses all the necessary qualifications to
fill the onecrous duties attaching to the position of president,
and we are sure that under his administration the company
will become even more popular than in the past.

The Holidays.—August seems a favorite month with the
Insurance managers for enjoying a short change from the
everlasting business routine of every day life.  Among those
who went in scarch of mountain, sea, lake or river breezes
during the past month we notice the following :—Messrs.
‘I'. Davidson, of the North British ; E. A. Lilly, of the Guar-
dian; J. K. Macdonald, of the Confederation Life; R.
Macaulay, of the Sun Life; H. J. Mudge, of the Queen ; G.
H. McHenry, of the Royal Canadian ; W. Ramsay, of the
Standard Life; W. Robertson, of the London and Lan-
cashire Life and Fire Association ; W. Tatley, of the Royal ;
R. W. Tyre, of the Pheenix, and no doubt some others
whose names are not mentioned. With a few exceptions
they have all returned and are to be found in their offices,
at their usual duties.

|
OBITUARY RECORD.

Timothy H. Broszan.—\We regret to have to record the
demise of Mr. T. H. Brosnan, president of the United States
Life Insurance Company of N. Y., from paralysis of the
brain, which occurred at his residence in Brooklyn, on the
12th of August, in the g9th year of his age. Mr. Brosnan was
of Irish parentage, born in New York State. He was designed
for the bar, but abandoned the law for the more active
profession of life insurance.  He entered the service of the
Phaenix of Hartford, and subsequently in 1878, during the
presidency of Mr. John E, DeWitt, he became an officer of the
United States Life, where he rapidly advanced to the position
of president of thatcompany. Timothy Brosnan was highly
esteemed by his confréres and all those who had any busi-
ness relations with him, as well as by a large circle of private
friends. To his bereaved family and relatives we extend
our sincere sympathy, for a beloved parent and sincere friend
has been taken away from them.

J. Moncrieff Wilson.—It has heen announced by cable
that Mr. J. Moncrieff Wilson, general manager of the Queen
Insurance Company, Liverpool, died on August the 23rd.

Mr. Wilson was for twenty years manager of the Quccn‘.

His age was sixty-eight years.

Robert Cochrane, accountant of the North British and
Mercantile Ins. Coy., died in this city, of heart disease, on
the 29th of August, at the comparatively early age of 41
yeats. Mr. Cochrane was in the cmployment of the North
British for 27 ycars, and zcalously fulfilled the duties en-
trusted to him. His familv and relatives have our sincere

sympathy.

WIVES' AND CHILDRENS' POLICY ACT, ONTARIO,
CHAPTER 20.

An At to secure to Wives and Children the benefit of Life Insuianm.,,
(Assented to 25th March, 1884.)

Her Majesty, by and with the advice and consent of the Legislative
Assembly of the Province of Ontario, enacts as follows :—

1. The provisions of this Act shall apply to every lawful contract of
insurancenow in force or hereafter effected, which is based on the ex.
pectation of human life, and shall include life insurance on the endow.
ment plan as well as every other.

The provisions of the (said) Act are hereby declared to extend (o
contracts of insurance mentioned in the first section thereof, where any
declaration endorsed thereon or attached thereto, though made bxfore
the passing of the Act, would, if made nfter the passing thereof, have
been or be within the operation and provisions of the said Act.

2. It is hereby declared to have been lawful for any person, on o
before the 18th day of September, 1866, to endosse upon or attach (o
any policy of insurance on his life, effected and issued before the 181}
dayof September, 1865, whether the policy was issued before or afier
marriage, a written declaration that the insurance was for the benefitof
his wife, or his wife and children, or of his wife and some or one of his
chilh 12, or of his children only, or of some or one of them, and to
apportion the amount of the insurance money as he deemed proper,
where the insurance was declared to be for the benefit of more tha
one, :

3. Any person may insure his life for the whole term thereof, or for
any definite period, for the Leaefit of his wife, or of his wife and clild.
ren, or of his wife and some or one of his children, or of his children
only, or of some or one of them, and where the insurance is effected
for the benefit of more than one he may apportion the amount of th
insurance money as he may deem proper.

4. The insurance may be efiected ¢ither in the name of the person
whose life is insured, or in the name of his wife, or of any other perso
(with the assent of such other person), as trustee,

5. In casea policy of insurance effected by a married man on his life
is expressed upon the face of it to be for the benefit of his wife, or of his
wife and children, or any of them, or in case he has heretofore endorsd
or may hereafter endorse, or by any writing identifying the policy by
its number or otherwise, has made, or may hereafter make, a declaration
that the policy is for the benefit of his wife, or of his wife and children,
or any of them, such policy shall enure and be deemcd a trust for the
benefit of his wife, for her separate use and of his children, or any of
them, according to the intent so expressed or declared, and so long 28
any object of the trust remains the money payable under the policy
shall not be subject to the control of the husband or his creditors, o
form part of his estate when the sum secured by the policy becomes
payable, but this shall not be held to inteifere with any pledge of the
policy to any person prior to such declaration.

6. The insured may, by the policy ur by any instrument in writig
attached to or endorsed thereon, or by any instrument identifying the
policy by its number or otherwise, apportion the insurance moneg
among the persons intended to be benefited, and may, from timetw
time, by any furtber or other instrument in writing attached to or ex
dorsed on the policy or identifying the same, zlter the apportionment
as he may deem propar ; he may also, by his will, make or alter tte
apportionment of the insurance money, and an apportionment made by
will shall prevail over any other cxcept so far as such other apportion
ment has been acted on before notice of the apportionment contained
in the will. .

7. Where no apportionment is made, all pirsons entitled to be bene
fited by the insurance shall be held to share cqually in the same; and
where 1t 15 sated in the policy or declaration that the insurance 1s fu
the benefit of the wife and children generally, or of the children gener
ally, without specifying the names of the children, the word ¢ children”
shall be held to mean all the children of the insured living at the
maturity of the policy, whether by his then or any former wife, and the
wife to benefit by the policy shall be the wife living at the maturily
thereof ; provided always, that any such policy may be surrendered o
assigned,
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(a) Where the policy is for the benefit of children only, and the
shildren surviving are all of the full age of twenty-one years, if the
person insured and all such surviving cluldren agree to so surrender or
assign 3 or

(4) Where the policyis for the benefit of both a wife and chikdren,
and the surviving children are alt of the full age of twenty-one years, if
the person insured and his then wife (if any) and all such surviving
children agree to so surrender or assign; or

(©) Where the policy is for the benefit of a wife only, or of a wife and
children, and there are no children living, if the person insured and his
then wife agree to so surrender or assigu.

8. Where an apportionment, as in sections 2, *3 and 6 provided for,
has heen made, if one or more of the persons in whose favor the appor-
tionment has been made die in the lifetime of the insured, the insured
may, by any instrument in writing attached to or endor<ed on or other-
wise referring to and identifying the policy of insurauce, declare that
the share formerly apportioned to the person so dying shall be for the
benefit of such other person or persons as he may name in that behalf,
not being other than the wife and children of the insured, or one or
more of them, and in default of any such declamtion, the share of the
person so dying shall be the property of the insured, and may be dealt
with and disposed of by him as he may see fit, and shall, at his death,
form part of his estate.

9. \Where no apportionment, as in sections 2, *3 and 6 provided for,
has been made, if one or more of the persons entitled to the benefit of
the insurance die in the lifetime of the insured, and no apportionment
is subsequently made by the insured, the insurance shall be for the
benefit of the survivor or of the survivors of such persons in equal shares
if more than one ; and if all the persons so entitled die in the lifetime
of the insured the policy and the insurance money shall form part of
theestate of the insured ; or after the death of all the persons entitled
to such benefit, the insured may, by an instrument executed as afore-
said, make a declaration that the policy shall be for the benefit of his
then or any future wife or children, or some or one of them.

to. (1) \When the insurance money becomes due and payable it
shall be paid according to the terms of the policy, or of any declar-
ation or instrument as aforesaid, as the case may bx, free from the
claims of any creditors of the insured, except as herein provided.

(2) Where the insurance money or part thereof is for the benefit, in
whole: or in part, of the children of the insured, and the children are
nieationed as a class and not by their individual names, the money shall
a0t be payable to the children until reasonable proof is furnished to
the Company of the number, names and ages of the children entitled.

t1. The insured may, by the pe’ vy or by his will, or by any writing
under his hand, appoint a trustee ¢r trustees *of the money payable
under the policy, and may, from time to time, revoke such appoint-
ment in like manner and appoint a new trustee or new trustees, and
make provision for the appointment of a new trustee or new trustees,
and for the investment of the moneys payable under the policy. Pay-
ment made to such trustee or trustees shall discharge the Company,

12. If no trustee is named in the policy, or appointed as mentioned in
section 11, to receive the shares to which infants are entitled, their
shares may be paid to the exccutors of the Jast will and testament of
the insured or to a guardian of the infants duly appointed by one of the
Surrogate Coutts of this Province, or by the High Court of Justice, or
t0 a trustee appointed by the last named Court upon the application of
the wife or of the infants or their guardian, and such payment shail be
a good discharge to the insurance company,

The provisions of sections 12, 15 and 19 of the said Act shall ex-
tend, amd are hcreby dechrcd to have been intended to extend and
1ppb to cases whcre the insured died be{bm tbc passing of the said
:\cl, as wcﬂ as lo a.ses ansii‘iiz subsequent then:to, and theamendments
of the s-ml sccuous made ‘by t'fns Act sha‘(l likewise apply to all such
Cascs.

13. Any trustee named, as provided for in the last two preceding
sccuons and any cxecutor or giardian, may invest the money reccived
in gmcmmcnt sccun(ncs or municipal dcbcnturcs, or in mortgages of

———s }

€ Amended by Act 1885,

real estate, or in any other manner authorized by the will of the insured,
or hy the ¢ Act respecting the Investment of ‘Trust Funds,” and may,
from time to time, alter, vary and transpose the investments and apply
all or any part of the annual income arising from the share or presump-
tive shave of cach of the children in or towards his or lier maintenance
and education, in such manner as thie trustee, executor or guardion
thinks fit, and may also advance to and for any of the children, not.
withstanding his or her miuority, the whole or any part of the share of
the child, of and in the money for the advancement or prefennent in
the world, or on the martiage of such cluld.

14. A guardian appointed under section 12 shall give security to the
satisfaction of the Court or Judge for the faithful performance of his
duty as guardian, and for the proper application of the money which
he may receive,

Whete the amount of the insurance woney payable to a guardian of
infants does not excced $400, and probate is sought in respect of a will
forthe sole purpoce of obtaining insurance money to an amount not ex.
ceeding $400, the fees payable on the appointment of such guardian or
eaccutor shall be four dollars and no more, and such fees shall be re-
gulated in the manner presciibed by section 66 of “ ‘The Surrogate
Courts Act.”?

15. (1) If there is no trustee, cxecutor, or guardian competent to
receive the share of any infant in the insurance money, and the insur-
ance company admit the claim or any part thereof, the Company at
any time after the expiration of two months from the date of their ad-
mission of the claim, or part thercof, may obtain an onler from the
High Court of Justice for the payment of the share of the infant into
Court ; and in such case the costs of the application shall be paid out
of the share (unless the Court otherwise <iivects), and the residue shaf{
be paid into Court pursuant to the order; and such payment shall be a
sufficient discharge to the Company for the money paid, and the money
shall be dealt with as the Court may direct.

(2) If the Company does nat, within four months from the time the
claim s aamitted, cither pay the same to some person competent to
receive the money under this Act, or pay the same into the High
Coutt, the said Court may, upon application made by some one com-
petent (o receive the sard money, or by some other person, on behalf
of the infant, order the insurance money, or any part thereof, to be
paid to any trustee, exccutor or guardian competent to receive the same,
or to he paid into Court to be dealt with as the Court may direct, and
any such payment shall be a good discharge to the Company.

(3) The Court may order the costs of the application, and any costs
incidental to cstablishing the authority of the party applying for the
arder to be paid out of such moneys, or by the Company, or otherwice,
as may seem just, and the Court may also order the costs of, and
incidental to, obtaining out of Court moneys voluntarily paid in by a
Compiny, to be paid out of such moneys. .

i 16, If a person, who has heretofore effected, or who hiereafier cffects
an insurance for the purposes contemplated by this Act, whether the
purposc appears by the terms of the Policy or by cndorsement thercon,
or by an instrument referring to and dentifying the Policy, finds him-
self unable to continuc to meet the premiums, he may surrender the
Policy to the Company and accept in licu thereof a paid-up policy for
such sum as the premium paid would represent, payable at death, orat
the endowment age, or otherwise (asthe case may be), in the same
manner as the money tnsured by the onginal policy, «f not surrendered,
would have been payable, and the Company may accept the surrender
and grant the paud-up Policy, notwithstanding any declaration or
direction in favor of the wife and children, or any or cither of them,

17. The person insured nay, from time to time, borrow from the
Company insuring or from any other Company or person, on the sceur-
ity of the policy, such sums as may be necessary, and shall be applied
to keep the policy in force, and on such terms and corulitions as may
be agreed on, and the sum so borrowed, together with such lawful
interest thereon, as may be agreed, shall, so long as the policy remains
in force, be a first lien on the policy and on all moneys payable there-
under, notwithstanding any declaration or direction in favor of the wife

and clildren, or any or either of them,

18, Any person insured under the provisions of this Act may, in
wriling, require the insurance company to pay the bonuses or profits
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accruing unger the policy, or portions of the same, to the insured ; or
to apply the same in reduction of the aunual premiums payable by the
insured in such way as he may direct ; orto add the said bonuses or
profits to the policy : and the company shall pay or apply such bonuscs
or profits as the insured directs, and according to the rates and rules
established by the company, provided always that the company shall
not be obliged to pay or apply such bonuses or profits in any other
manner than stipulated in the policy or theapplication therefor, This
section applics to policics made before the fourth day of March, 1881,
and to bonuses and profits thenJdeclared in respect of such policics, as
well as to policies thereafter made and hiereafter to be made.

19. In case of several actions being brought for insurance money, the
Court is to consolidate or otherwise deal therewith, so that there shall
be but one action for and in respect of the shares of all the persons
entitled under a policy. If an action is brought forthe share of one op
more infants entitled, all the other infants entitled, or the trustecs,
exccutors or guardians entitled to receive payment of the shaies of such
other infants, shall be made parties to the action, and the rights of all
the infants shall be dealt with and determined in_one action,

The persons entitled to receive the shares of the infants may join with
any adult persons claiming shares in the policy.

In all actions where several persons are interested in the money, the
Court or Judge shall apportion among the parties entitled any sum
directed to be paid, and shzll give all necessary dircctions and relief.

20. No declaration or aprortionment affecting the insurance money
or any portion thereof, nor any appointment or revacation of a trustee,
made after the passing of this Act, shall be of any force or effect as res.
pects the Company, until the instrument or a duplicate or copy thereof
is deposited with the Company.

Where a declaration or endorsation has been heretofore made, and
notice has not been given, the Company may, until they receive notice
thereof, deal with the insured or his executors, administrators or
assigns, in respect of the policy, in the same manner and with the like
cfiect a sif the declaration orendorsation had not been made.

21. If the policy was cffected and premiums paid by the insured with
intent to defraud his creditors, the creditors shall be entitled to receive,
but of the sum secured, an amount equal to the premiums so paid.

22. Nothing contained in this Act shall be held or construed to res-
trict or interfere with the right of any person to effect or assign a
policy for the benefit of his wife or children, or some or one of them, in
any other mode allowed by law,

23. Where all the persons entitled to be benefited under any policy
arc of full age, they and the person insured may surrender the policy
or assign the same, either absolutely or by way of security.

Where the declaration endorsed upon or attached to any policy of
insurance to which the said Act applies, whether such declaration has
herctofore beer: or shall hereafter be made, provides that the policy
shall be for the Lenefit of a person, and in the event of the déath of
such person for the beiefit of another person, such first mentioned per.
son shall, if living, be, for the‘purposes of section 23 of the said Act,
deemed the person entitled to be benefited under such policy.

24. Chapter 129 of the Revised Statutes of Ontario, section 14 of
chapter 8 of the Acts passed in the 41st year of Her Majesty's reign,
and chapter 15 of the Acts passed in the 44th year of Her Majesty’s
1eign, are hereby repealed.
or right acquired while the said Acts or any of them were in force.

ROYAL INSURANCE COMPANY,

The annual gencral mecting of the sharcholders in the Royal Insur-
ance Company washeld on August 6, at the head office of the company,
North John street, Liverpool ; Mr. Ralph Brocklebank, chairman of the
board of directors, presiding. There were also present, Messrs. G. H.
Horsfall, T, 1. Hornby, M, H. Maxwell, David Duncan, M.P., E, W,
Rayner, William Cliff, W. J. Marrow, T. H. Ismay, David Jardine,
James Barrow, C, J. Bushell, J. M. Calder, J. G. Bull, Joseph Beausire,
C.J. Coibnlly, R. S. Walker, Colonel T, Wilson, J. F. Robinson, J.
L. Bailey, J. 1. Beazley, John Gordon, jun., Alderman Livingston, E,
P. Parry, A. M. M‘Culloch,and J, Corbett Lowe, The following report
was then read.

Such repeal shall not affect any act done®

The directors have the pleasure of reporting the results of the oper.
ations of the year 1885, as follo'ys :—

Fire: DErARTMENT.—The fire premiums for the period, after deduc.
tion of re-insurances, amounted to $4,830,538, and the net losses to
$2,761,380. These amounts show a decrease for the year of $110,243
in premium, and of $620,937 in losses. Deducting agents’ commission
and all management eapenses, the net profit on the fire business
amounts to $582,737, and the interest on fire fundand current balances
to $128,753~together $711,491, being an improvement on the results
of the previous year of $468,627.

Lire DEPARTMENT.—During the year new proposals were accepted
for $2,530,330 of which amount $2,054,910 has been completed, and
the corresponding annual premiums obtained to the closing of the
accounts were $74,576. The proposals declined during the period
amounted to $283,500. The total income from premiums, after
deducting re.assurances, amounted to $1,257,162, and the interest
received from investinents, exclusive of that on the annuity funds, was
$600,541. The claims during the ycar were :—By Death :—original
sums assured, $864,833, bonus additions thereon, $147,456; by
matured policies (including children’s endowments)—original sums
assured, $§3,720, bonus additions thereon, $5,000, total, $1,071,0t1,
In the annuity branch the purchase-money received for new anuuities
together withthe premiums on contingent annuities, amounted to $77,
070, and the interest to $44,231. Twenty-nine annuities have expircd
during the year, tlie annual payments on which amounted to $445,557.

After payment of all claims, annuities, bonuses in cash, and ex-
penses of cvery description, a balance of $450,592 has been added to
the life funds, making the total accumulations of the life and annuny
branches of the company $15,744,427.

ProF¥IT AND Loss.—The amount at the credit of the profit and loss
account, after payment of the dividend and income-tax for the year
1884, was!$737,60t. To which have been added : Fire profit for the
year, $7151,491 ; interest, $323,866; tetal, $1,772,958. From this has
to be deducted the sum presented to the late London secretary on lus
retirement after nearly forty years’ service, $25,000, leaving $1,747,958
at the credit of the account at the end of 1885,

Di1viDEND.—The directors recommend, in addition to the intetim
dividend of 10s. per share paid in February'last, a payment of 1gs,
further dividend from the fire branch, and 3s. per share from the balance
of undivided life profits—all free of income-tax—which will absorb
$675,608, leaving a balance at the credit of the account, to be carried
forward, of £1,072,353.

Fynps.—After providing for payment of the dividend, the funds of
the company will stand as follows :—Capital paid up, $1,447,725; fire
fund, $2,750,000; conflagration fund, ¥$1,000,000; reserve fund, $3,-
500,000 ; balance of profitand loss $1,072,353 3 life funds, $15,744,427;
total, $27,514,507.

DirecToRs.—The following directors now retire and are eligible for
re-election, viz. :—Ralph Brocklebank, Esq., Thomas H. Ismay, Esq.,
W. J. Marrow, Esq., Edward \W. Rayner, Esq.

AupiToRS’ REPORT.—We hereby certify that we have carcfully
examined the books of the Royal Insurance Company, also the bank
books and vouchers, and that we have compared the same with the
balance-sheets signed by us; and we declare that such balance-sheets
represent fully the financial position of the Royal Insurance Company
on December 31 last. We have also examined and counted every
security, including life policies, title deeds, notes, bonds, railway sharcs,
government stock, &¢., held here; also the certificates of deposit of
the stocks of the United States and Canada ; and have found all these
correct and in perfect order, and that the present aggregate market
value thereof is in ¢xcess of the amounts in the said balance-sheets,

JAMES M. CALDER, .
LivERPOOL, Fune 24, 1886.  JAMEs G. BuLL, }Audm-

The CHAIRMAN : I have now to move the first resolution ; but inthe
meantime, if you will allow me, I will address you as I have usually
done in former yzars in connection with the business of the Royal Insur-
ance Company. Itrust the sharcholders will receive with gratification
the report and accounts which your directors have pleasure in submit-
ting for their consideration.  Under all the circutnstances of continued
depression of trade, from which irsurance companies do not escape, it
must be agreeable to you to receive the same dividend as last year, with
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a marked increase of the sum to the credit of profit and loss. I might
well leave the matter in your hands without fusther observation, I do
not know that I can explain more clearly to you than is done in the
report what is the present position of the Royal Insurance Company,
but I will do my best to thatend, Our fire fund and our reserve fund
remain the same, and the conflagration fund, as a matter of course. We
do not think it necessary to add anything to these accounts, which stand
precisely as they did last year, except that the values of our assets, in a
moderate degree, are increased ; but we add a very considerable addi-
tional sum to the credit of profit and loss. With regard to the present
year, I may inform you that we are in a fair position up to the present
time, but I do not v:ish to give you an idea that we shall be more suc-
cessful than we were last year, It is desirable sometimes to look back
upon what we have done on previous occastons. Last year, in ad-
dressing you, I made special reference to the gencrally unfavorable
character of the insurance business for the previous twelve months. But
I had at the same time the satisfaction of reporting that the business of
the first six months we had then entered upon was more encouraging.
Wehad then a slight reduction of business and a great reduction of
losses. ‘The report of the Lusiness for the whole of that year (188s) is
now in the hands of the sharcholders, and they will have obscrved that
the opinion expressed of the business of the first six months may now
also be applied to the whole year, We have a slight reduction of
revenue, but withit so satisfactory a reduction of loss that the fire
profit is $468,625 better than that of 1884. For the first six monthsof
this year (1886) we are going on satisfactorily. The profit is not so
large as it was for the corresponding period of the previous year, but it
is cnough to enable me to report that we are still enjoying a normal
state of prosperity. Last year I called your attention to a building we
were then engaged in constructing in Chicago, which had not at tha,
time contributed any interest to the funds of the company. It has since
been completed, and in the balance-sheet before the meeting the rents
from the month of May—when it began to be occupied—are included,
This year (1886) will include a full twelve months’ rent, and I may
mention that the building is a valuable one, that it has been fully well
let,and promises to be a good investment. We did not have this
building erected exclusively for letting it. It was chicfly for the pur-
pose of having such a building as the circumstances of the Royal Insur-
ance Society warranted—a building of first.class quality. In the hfe
department there is a small increase over that of last year in new busi-
ness, Losses by death show anincrease in amount, but the number of
deaths is very nearly the same as last year. It has happened, therefore,
that losses have fallen upon policies of larger amounts, I have had
cccasion to tell you, from time to time, what changes have been made in
our securities. It is customary to report the difference in value of our
securities between the book value, viz., what appears in the balance-
sheet, and their actual market value. On 3oth June last, they were
1,155,000 above the book value. Well, now, gentlemen, the next
subject I have to call your attention tois the dividend, and I have
no doubt that that will be more interesting than <ny other part of the
teport. Last year we paid a dividend from fire profit of 22s. and a life
dwvidend of 35,, making together 25s. ; butin additiona life bonusof 3s.,
making 28s. This year we are without a life bonus, but we make the
fire dividend 25s., or an increase of 3s. Therefore, although we have no
life bonus, the increase of fire dividend makesthe total payment the same
as last year—viz., 28, per share, These payments will absorb §675,
603, with a balance carricd to next year’s account of $1,072,350. Then
I tum back to tell you that this dividend is no less than 0 per cent.
upon the capital paid by the original shareholders, and is the result of
avery marked success, of slow but very gradual growth. It has been
realised by great care in the management, by unswerving caution in
the selection of investments, by careful husbandry of resources, and by
afirm dates . ‘tion on the part of the board not to give 2 mere appear-
ance of piosperity by large dividends which were not justified. The
desire of the sharcholders for large dividends is the rock on which many
joint-stock companies have been wrecked, My hiope is that the direc”
tors of the Royal will never pay a dividend that they have not a well-
assured confidence can be maintained. We can look back with grati-
fication on our history, and forward with big hopes for our future
carcer, Gladly, therefore, we go on with the work, trasting and labor-

ing, and looking forward with confidence for better times. I trust you
will adopt the proposals of your directors with unanimity, and thereby
encourage them to proceed on the same lines which you have sanctioned
for so many years, and which, I venture to say, has raised the Royal
to one of the most trustworthy corporations in the whole range of
insurance companies throughout the world. Now, I do not think there
isanything further that I need bLring to your notice. I have endeavored
to put before you as clearly as I could the position of the Royal, and
the expectations that we have that we shall go on prospering as we

‘have done before.  The directors will take good care that everything is

done which possibly can be done to foster the business of the Royal,
‘These are times, as I said before, in which everything is falling in
value, including the insurance business. This we cannot help ; we will
go on as we have hitherto done. I can assure you that the directors
arc in earnest in carrying on the affairs of the Royal Insurance Coms
pany, and I trust that, when we meet you again, you will accord us
the same confidence that you are doing now, and have done upon pre-
vious occasions. Gentlemen, I beg leave to propose—¢¢ That the report
of the directors be approved and adopted, and that a dividend of 155,
per share from the fire department out of the profits of the company, to
December 31, 1885,and of 3s. per share from th~ life department, be
payable on or after Wednesday, August 11, making, with the interim
dividend paid in February last, 28s. per share for the year 18G5, free of
income-tax.”

Mr. G. H. HORSFALL, the deputy-chairman, said : I rise with plea-
sure to second the adoption of the report and accounts, as moved by
the chairman, whose remarks were, as usual, singularly clear, able,
and lucid. I should, therefore, better consult my own feclings of I
contented myself with formally seconding the adoption of the report,
but I will venture to add a few words to what the chairman has said,
There are two points which strike me,  One is the alteration in the
way in which our accounts are dealt with, and that a little more detail
1s given as to the manner in which our assets are stated. It is just a
week to-day since I was attending a meeting of sharcholders in Lon-
don. It was a very harmonious meeting, We had a good dividend
and a considerable addition to the reserve fund. There was only one
observation made, and that was made on the reading of the accounts ;
and it strikes me it would be a right and suitable thing in attending a
mecting of the Royal just to consider that question, The question is
as to the security which the company has taken upon landed property,
Some of the sharcholdcrs thought that they had made too large an
advance, but it occurs to me that, when $3,500,000 is invested on
landed property in England and Scodland, it would not be unadvisable
to mention that the green fields upon which that large sum had been
advanced have been systematically re-valued, and some of those mort-
gages have been running for some years.  As youall know, there has
been a shrinkage in values, and that appertains more particularly to
landed property, so you nced not have any anxiety, therefore, with
reference to the large sum of $3,500,000 which has been advanced on
landed property. ‘The other point the chairman has alluded to, and
that is the dividend. The dividend is a large dividend, and I think, if
you will consider for a moment, you will be of opinion that we have
gone on steadily, making your dividend from time to time increase
from 2s. to 28s., “and that you will consider, on the other hand, that
our profits from our business have varied most materially, and they
have been wonderfully erratic.  Last year we laid before you a state-
ment showing only $120,000 of profit for carrying on the huge business
of this company. This year we show $580,000, and still our chairman
has told you that we have §650,000 to divide amongst you. Thatis a
large sum to find, You will bear in mind that, had it not been for
the conscrvative policy which you have sanctioned from year to year,
and allowed the directors to retain this large amount, there would have
been no interest.  Ifthe morzy had passed into the pockels of the
sharcholders, it would have been a pleasant operation to them ; but you
would have had nothing to produce this interest.  Another word, Of
course, we all know that we hold our position here by your kind suffer-
ance, and we desird carnestly to conduct the affairs of the company in
unison with your feclings,. We fecl your confidence very much, Lut
you must please bear in mind that there is 2 body of gentlem*  whose
confidence we value quite as much, and whose confidencei juite as

B ]
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essential to the well-being of this company. I need not tell you it is
the insurance world we allude to, and that these gentlemen who have
to protect themselves against fire will look to the-larze resources of a
company. I am sure you will acquit me of any disrespect to you if I

say that those whom you and I must always keep steadily in mind are o ! " ‘
_additional confidence in us, and we will endeavour in the future, as we

the insurance world, those to whom we are indebted: for the l_)usiuess
which enables us to come before you wish an account so satisfactory as
this. T have much pleasure in scconding the adoption of the resolution,

The Chairman then put the resolution, which was carried unani-
mously :

Mr, HorskaLL: T am permitted to move the second 1esolution—
‘“That the following ditectors retire by rotation at this mecting, but
are eligible for re-clection, viz.: Ralph Brocklebank, Esq., Thomas
I, Ismay, Fsq., W. J. Manow, Esq,, and Edwad W. Rayner, Fsq.
That the retiring directors be re-elected dnectors of this company.”

Colonel WiLsoN said : 1 have very great pleasure indeed in second-
ing the resolution proposed by the deputy-chiairman. I am quite sure
that names such as these call for no eloquence from me to commend
themselves to the Lody of sharcholders, I am sure we must all feel
quite satisfied that in the hands of such gentlemen the affairs of the.
company are secure, and I fecl satisfied that as long as these gentlemen
are permitted to devote that time and attention to the interests of the
company which we know they must necessarily pay, and which I
believe they give con amore, we may look forward for the continued
progress of this company. I have very great pleasure in seconding the
resolution, :

The motion was then put from the chair, and was carried unani-
mously,

The CHAIRMAN: T have a word to say as to the auditors. It will
be remembered that last year Mr. Atkinson, the previous auditor, died
very shortly before the annual mecting, and the directors were left to
name an auditor in lieu of Mr. Atkinson. After careful inquiry the
board elected Mr. Bull, whose business qualifications justified the
buard in assuming that any audit which he gave would be done in the
most able manner and be satisfactory to the shareholders, and he was’
accordingly elected,

Mr. J. L. BATLEY then proposed the third resolution—<¢ That James
M. Calder, Esq., and James G. Bull, Esq., be re-elected auditors for
the ensuing year.,” In doing so, he said, I have been asked to move
the third resolution, and I am sure the sharcholders have been quite
satisfied with the way in which the auditing of the company has been
carried out. Mr. Calder has now been our auditor for many years,
and, although Mr. Bull has only been our auditor for one year, he is a
well-known man in Liverpool, and has a large interest in the company,
and I am sure that he and Mr. Calder will work well together.

Mr. J. G. ROBINSON, in seconding the resolution, said-: I have very
great pleasure in seconding the resolution. I have known Mr, Bull
for a grezt many years, and you could not have a better or more
cfficient auditor.

The CiAIRMAN said : There is no doubt whatever you have elected
two men both worthy of your confidence as auditors of this company,
aid they have to undertake great trouble in going through the multitu.
dinous accounts of the Royal Insurmuce Company, as well as going
through the whole of the sccuritics.  Gentlenwn, you may have perfect
confidence, with the directors, that what these two gentlemen have
done is perfectly right, and that their accounts, put before you to-day,
are correct.

The sesolution was then put and carried.

Mr. Beausire moved the following resolution—¢¢ That the thanks
of this mecting be presented to the chairman, deputy-chairman, and
dircctors of the company ; to the dircctors and seeretary of the London
board ; to the members of the various managing committees at the
branchies; and to the company’s agents, for their valuable services
during the past year.” In doing so, he said : It has frequently fallen
to my lot to proposc this resolution, and I always do so with very
great pleasurc. The sharcholders of the Royal are much indelited to
their directors for the sound judgment and foresight which they have
always bestowed on the afiniss of this company, I would call your
attention to the balance-sheet which we now have before us, Tt ¢ a
pertect model.  Vou can see at a glance where your investmenls are;

I Lelieve that in investing that vast sum of about $30,000,000 not a

_mistake has been made.

Mr. E. P, PARRY seconded the resolution, which was carvied unani.

_mously.

The CHAIRMAN, in returning thanks, said: T thank you for this

have done hitherto, to carry on the business of the Royal, I trust, to
your satisfaction. I do hope that we shall be able to bring before you,
on a future occasion, a better account than we do now as to the working
of the company. I do not say it will be at the next meeting, but we
may look forwaid with great hope and expectation, and I think in
another year, with change of circumstances, we may be able to put
the position of the Royal before you hetter than we do now, But 1do
not want to be caught in a trap, as some people put a different con.
struction on my words in respect of dividend than I can do myself. 1
nmust also eapress my thanks for myself and my brother directors,
whom you have re-appointed to-day. I shall say very few words upon
that.  They ae able and zealous men ; they are earnest, and they do
not let anything escape that is necessary to learn.  But I might call
your attention to the fact that I am now getting aged, and I have
served the Royal Insurance Company in my own heart faithfully for
the last thirty-cight years. 1 should not have mentioned it under the
special circumstances, only you have appointed me to go on in the
same lines I have gone on beforc. I am sure that any observation that
has fallen from my friend who has spoken will have our consideration,
but to go the length which he has proposed is decidedly out of the
question. The directors jutend to go on the same lines as before,
which you have sanctioned during the whole period in which I have
been a member of the board.  But, gentlemen, directors may magnify
themselves, and think proper to do so, but I do not intend to magnify
myself, because: it depends mostly on my friend and colleague sitting
on my left hand, Mr. McLaren. \What should we do’ without him?

He has_everything at his fingers’ ends. I think it would be wrong to
close this meeting without expressinyg our thanks to Mr. McLaren, and,
more¢ than this, for the ability and zeal he has displaged in conducting
the bhusiness of this insurance company for so many years. First and
foremost was Mr. McLaren; sccondly, there are the other men who
work with us too. The services of Mr. Johnson, our deputy-manager,
and many other able men in our service ought also to be recognized;
and, therefore, I trust that you will pass a vote of thanks to Mr.
McLaren, Mr. Johnson, and the other officers. At the same time 1
must not omit the fact that we have men in London who are able men.
One gentleman we have lost, and he has wom himself out in the
service of the Royal, and, as you are aware by the reports before you,
we considered it desirable to make him a retiring allowance of $25,000.
I thank you very much for the honour you have done to me. I will
now ask you to express your confidence in Mr, McLaren by giving him
a vote of thanks, and I am sure you will-do it with most perfect
unanimity, and which he deserves—especially descrves,

The vote of thanks having been most cordially passed,

Mr. McLAREN said: My heart has always been with the Royal
Insurance Company, and I am very pleased indeed that my services
have received such warm recognition at the hands of the directors and
sharehollers. Had I,not been seconded and assisted.by such gentle-
men as Mr, Johnson and others who hold official positigns in the
company, I am afraid my own services would have come short. I am
very much obliged to you, gentlemen. I should like to say a word or
two. with reference to what Mr. Temple has said, because I think it
may remove the impression he hias formed upon our balance-sheet. As
the sharcholders know, we have hitherto done a profitable business in
America, and thercfore we have had to conform to American customns.
Capital in America is treated as a liability, and- is placed so on the
balance-sheet. It is the.liability the company owes to the sharcholders,
and is in that way not looked upon as security to the insured. There-
fore, if we add . £7 a share to capital, we take £7 a share out of our
surplus, because we have to add that £7 a share to our liabiljties, and,
in place of the Royal Insurance Company coming before the American
public with a surplus for their security o£.$7,500,000, will come before
them with a surplus of .$2,000,000, only. The Americans keep them-
sclves much better advised of these surpluses than the. English .people
do, and "because we have $7,500,000 we have obtained a very.sclect
Amc:ican business.  If that surplus were reduced to $2,000,000; as it
would be if we adopted: Mr. Temple's {dea, you may depend-on it the
quality and quantity of gur business and. our -protits would be very
greatly decreased. I am quite sure the board of dirctors.and share-
holders will Agree with our system of kecping the accounts as the
proper one, and that it would not do for us to go before the Amcrican
people with a surplus of $2,000,000 only. .

The meeting then broke up after the passing of a vote of thanks to
the chairman. )
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fﬂ o—PAID-UP CAPITAL £1,000,000,——o —OF— gj _
a Capital Subscribed, $10,000,000 u
w ? ’ .

- Invested Funds, over S|9,oo’o,ooo. LONDON’ g
a Dominion Deposits, $100,343. \ ENGLAXD. lq‘,
31 Fire Bis) tod at Equitablo GRNERAL AGRNTS FOR CARADA, g
m - -

p Rates, and Claims paicl a3 ROBERT SIMMS & CO.,, (u)
z so0m a5 oetablished. GEORGE DENHOLM, %
[} m No. 13 ST. SACRAMENT STREET, =
J MONTREAL. §

o T TN
(IRSIRARCE ) AT INGRL (~ Coir
AMADIAN ACENCY. opppsge=—m == x=sdro  ESTABLISHEY 182

HARTFORD, CONN,

A

CASH ASSETS, - - - - -

$9,000,000

FIRE AND INLAND MARINE INSURANCE.
L. J. HENDEE, President.
J. GOODNOW, Sccrctary.

W. B. CLARK, AesteSecretary.}

— - ———— /—\
(FRETNS) UHRTFORD (CoMPY:
ESTABLISHED %  wiSXA-oKI= SKemte  * Al . 18I0

HARTFORD; CONN.

CASH ASSETS, - - - - - -

84,500,000

Fire Insrrance Exclanively.
QFO. I. CITASE, President.
C. B, WHITINQ, Secrelary.
P, C. ROYCE, Asst.-Secretary.

WOOD & EVANS, AceEnts, MONTREAL.

NATIONAL ASSURANCE COMPANY OF IRE

LAND,
Incorporated by Royal CRherter I1822.

—CAPITAL, £1,000,000 Stg.—

Head Office for Canada: 79 St. Francois Xavier St., Montreak
.BOULT & BOURNE, SCOTT & BOULT,

Special Agents, MONTREAL, Chief Agents.
TESTETE=RET T XX X 1) X LR Y R R L B X T XL F XXX LY XLt X 1Y ZXCLICC K

X LI IO OCE X R X povreccnvuen

THE MERCANTILE THE WATERLOO
—— FIRE'"ILIiSRIi%gffsﬁ l(;gg[PAhY. w—— MUTUAL FIRE INSURANCE 'COMPANY,

HEAD OFFICE .
F WATEBLOO, ONT. |y 11 0 OFpicE . : + o WATERLOO, ONT.
SUBSCRIBED CAPITAL =« « « « ~ = ~ $200,000.00
GOVERNMENT DEPOSIT - - - - - - ~ - 20,100.00 { Avoets . . = . . ¢ 822802000
The Business for the past ninc years has been ¢ Poliries in Tovee - * ’ £ ¢ ’ 12,306.
PREMIUMS received . . $301,751.00 Intending Insurers of atl classes of insurable property have the
LOSSES paid . . . 217,640.20 option of insuring at STOCK RATES or on the Mutual System.

CHARLES HENDRY,
President.
J. B. HUCHES,
inspector.

C. M. TAYLOR,
Secreotary.
CEORCE RANDALL,
Vice-President.

WM. H. ABNTON,
AUCTIONEER.,

g]m | Nuction usiness trassacied in all its Sranches, »-

Office and Salesrooms : 212 St. James Street,
MONTREAL.

4+ LOSSES PROMPTLY ADJUSTED AND PAID. #¢

1. E, BOWMAN, President, P. H. SIMS, Secretary,
JAMES LOCKIE, Inspector.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent.

196 8T. JAMES 8T., (Opposite Molsons Bank) MONTREAL,

A General Auction business transacted. My apacious Sales
room'is the best and moat central In the City—it has been used as an Auc-
tion room for over 25 years. Reliable Valusatlona of Roal Estato furnished;
also Appraisals and Inventories of Furniture etc., 15 years’ succesitul

experience. Roesidence 887 ' !
eferencos:—All the Banks and tho principal Merchanis and profes- 1 Telophone Communication : { . } P. 0. Bex 5.
sloual mmenot Montreals P . Offics - 72,
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SEALED TENDERS addressed to the under-
signed, and endorsed # Tender for’ Building
Stone,” will be received until WEDNESDAY,
the 16th September next, for Quarrying and
Delivering Rubble and Dimension Stone from
the Penitentiary Quarry, St. Vincent de Paul,
for the term of one year.

Specification, form of tender,and all necessary
information can ba obtained at this Department
on and after the 24th instant.

Persous tendering are notified that tenders
will not bo considered unless made on the
printed forms supplied, and signed with their
actual signatures,

Each tender must be accompanied by an ae-
cepted bank cheque, made puyable to the order
of the Honorable the Minister of Public Works,
equal to five per cent. of the amount of the tender,
which will %e forfeited if the party decline to
enter into a-contract when called on to do so,
or if he fail to complete the work contracted for.
1f the tender be not accepted the cheque willbo
returnced.

The Department will not be bound to accept

—ees.

~— AGENT AND WESTERN DISTRICT INSUECTOR =~

Rorth British and Bevcantile Ynsuranee Co.
26 Wellington Street East, TORONTO.

F. BARTELS,
(Establishicd 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul,

Representing—FIRE ¢ Western, British America, Imperial and Fire
Insurance Association. LIFE ¢ Canada Life. ACCIDENT :
Sun and Travelerss QUARANTEE: Guarantee Co. of NA,

Net Premiums after paying all losses for year 1884:—
Fire, $8,080.58. LIFE AND AcCCIDRNT, $6,023.18,

GonnecTicuT FIRE INSURANGE Goy,

the lowest or any tender.
By order,

OF HARTFORD. CONN.
A. GOBEIL,

Secretary. BASII GlPlTM. ONE MII.I.IDH DDI.I.ARS.
CASH ASSETS, "TWO MILLION DOLLARS.

J. D. BROWN, CHARLES R. BURT, L. W. CLARKE,
Presldent. Sccretary. Asst.-Secretary.

NOW VOLUME V.
BOUND COPIES OF VOL. V. 18856

Daspartment of Public Works,
TTAWA, 19th Aug:, 1886.

RAND BROS., :

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

s gﬂcu at Victoria, New Westminster and Vancouver (Coal Harbor), OF

« Ynsnvanee and Finwwee Ghronicle”
f»i &_ ?ﬂc ls‘:?lc‘l':l;ucn tion glvento property atthe terminus of the Canadla PERICE: = = = s 8.00.
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Property for sato in all parts of the Province. Investments matoan-d
catates managed for non-residents. Reuts collected. Mortgnges ol t
witd sold, Dcbentures purchased on commission, Correapotdunee & I
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»MUTUAL LI i]ii INSURANGE COMPANY+e:
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ISSUES
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Efvem/ Desirable
FORM OF POLICY.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

world, with the best record.

ASSETS, nearly - =

e~

President

? RICHARD A. McCURDY,
Y

b

$109,000,000. 1

SURPLUS, over - = 13,000,000,
[Messrs, GAULT & BROWN, J. L. STEARNS,
t General Managers, General Manager,
MONTREAL. HALIFAX, N.S8, g
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CAPITAL, - - -
SUBSCRIBED CAPITAL, -

2,720,680 Stg.
PAID-UP CAPITAL, 272,968 Stg.
NN NN

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

Satisfaction  Gmarauteed.

Presemtation  Addiesses  Dlaminated
from Five Dollars upwards,

£3,000,000 Stg.

Al Addresses done on  Pavchment.

EDWIN COX & CO.,
Fngravers, Illaminators
AND RELIEF STAMFERS,

114 St. Francois Xavier Street,
MONTREAL.

REGISTERED.

2 o & 8 SR

4 EQUITABLE LIFE Do
Aoouranse Josisly,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1886 - - $66,583,387.50
Liabilities, 4 per cent. valuation - 52,691,148.37
Supls - - - - - - - $13,862,239.03

(SURPLUS on N. Y. S§tandard 4% p. c., interest, §17,405,320.40.)

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1885 ............806,011,378.00
OUTSTANDING ASSURANCE .........357,338,246.00
Total Paid Policy-Holders in 1885 7,138,689.05
Paid Policy-Holders since Organization.. 88,211,175.63
INCOME..cccu cevuenvereaesareenessesersee 16,500,033.13
IMPROVEMENT DURING THE YEAR.

INCREASE OF PREMIUM INCOME....81,430,319.00
INCREASE OF SURPLUS.......... ..c... 3,378,0622.03
INCREASE OF ASSETS.....c0ccciienesee 8,391,461.00

New assurance written in 1833, the largest business ever tranactad by the

Society or by any other company in a single year: the business of 183; theee mil
lions over that of 1393, and :gal of 158 eh\'cx)n millions over that of :SS(.‘ '

NAANANANAANAAAANAAN,
Ma~ Skilful life insurance agents can do more business
for the Equitable than for any othct company, and consc-

quently.can carn more moucy for themselves. Interviews
and correspondence invited.

3 ACRIGULTFURBL: =<
INSURANCE COMPANY,

OF WATERTOWN,

N.Y.

ESTABLISHED

Y T T T T I A VI

CAPITAY, =« =« « <« - =+« « =
NET ASSETS, to protect Policy Holders -
NET SURDPLUS to Lolicy Holders, - - -
NET SURPLUS to Stock Holders - - - =
DEPOSIT AT OTTAWA. = , = - «~ =+ =

- 1883,
A S \‘*MW\I
- # 300,000 00
1,763,883 77
638,220 43
136,220 43
100,000 00
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The Progress of a Successful Company.

The atteation of Ownere of Private Residences is invited to the Pyramid above
which <hows the unifurm and <ure growth of the AGRICULTURAL INSURANCE
COMPANY during tuenty-three of 1ts thuirty.three years of evistence.  The figures
represent the amournts set apart at the Jdutes given fur the I'ROTRCTION oF 17
Poticy Hotours. t

Thirty-three yeare ot fatient toil hay made thic the wronpeet and lasges
Company doing an exclitive dwelling business in the United Statey, if not in the
waorld, ‘x now issucs over 70,000 P'olicies A yaar. No other like Company <an
how suca growth and increase.

‘The hittery of thit Campany praves that a taRGR business, well scattered,
managed With prodence, CAN BR DONR W1l A VERV SMALL TROFIT FROM EACH
xisK, and afford perfect secutity, which will grow sttenger crery year.

While ninetenths of the *¢ Mutual™ fire inwurance companies, aml many of
the Stock companics, have failed, on account of reckless or extravagant manage
ment, or doing 100 small a Ixninas, the OLY AGRICULTURAL, by cconemy,
encrgy and prudence, has every year added & sabstantial amount to its Assas, for
the indemnity of ite patrons, and it now oxcupics a ¢ in the wonfidence of the
pollic second to nonc.

From ycar 10 year it spreads the basc of ite Pyramid and gains strength,

1. FLYNN, Chicef Agent, DEWEY & BUCKMAN,
. Ceneral Agents Eastern Ontarle and
26 Victeria Street, Arcade Building, Pravisce of Quebee.
TORONTO. BROCKVILLE, Ont.

A
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INSURANCE EFFECTED

AY LOWEST
CURRENT RATES

{
Head Office, Province Quebec: 53 & 55 St. Francois Xavier Si., Montreal.
W. R. OSWALD, General Ageont.»

Head Office, Manitoba and North West Provinces, Winnipeg, Man.”
G. W. GIRDLESTONRE, General Agent.

Before insuring yourlife examine the very attractivcand adcanlagerus plans of

THE UNION MUTUAL LIFE INSURANGE CO.

OF PORTLAND, MAINE.
(Incerporated in I181S)

JONIIN E, DeWITT, HENKY ). SMITH, ARTHUR T.. RATE,

Frexident. Secretxary. Antl. Scricts Ty
Assots. December 31, 188, ~ « « - - 36,1U9,547.15

Surplus, (N- Y. Staudan) - - - = - $706,120.4!

Total Amount paid to polic
holders to wa:m, lk\'p‘.’o Y } - ~ $21,633,155.94

Palicies of thinold and relialde v, m‘uu\' Imh oqutaliia afier threw annux)
raFmenis. 2 .2urel gudicies aze gatiabde atonee wetlnat srlate of interoad
o1 Feeripl 0 K31isfactery g of Jrath, tozether witl a valid disciarge
from praper parties Intenetol.

NTS WAN TED inunrejrescntal districis. Ferfarther je, 3.

culars apply to C. L. BOSSE, N!ana;:er.

162 S James Nireed, Alentreal,

BRITISH AMERIGA ASSURANGE 0.

FIRE AND MARINE.
(Incorperated ICR) AY

HEAD OFFICE, - - TORONTO.

L |
CashCapitaland Asests, - - <« $,133,008.82

N P A

—2 BOARD OF DIRECTORS. eyt—

SOHN MORISON, Governse, JOKN LEYS, Deguty-Georsnsz,
Tloex, WM. CAVILEY, G. X%, RINGLORX, Fag.
HEXEY TAVIOR, Eaq. ] 3oni ¥ a0 e
GEORGE WV, Esg, GEORGK K. XMIT, Feo-
€ 1. WARKREN, Fxq.

GEROUGE F. ROTUINK, Am Sevtelary.

THE NORTH-WEST
FIRE INSURANCE COMPANY

{LIMITED)

——— v g

Hecad Office, Wi unuprq. Manitoba.

AUTTOBIZED cammt.. $500,0n"

Duscanx MacArmurs, h—-e (.-n.. Wo N. Rexsent,
Preswlent. Veee "resadens.

G. W. GIRDLESIOXE, Esq., Serrelary and Ranager.

(;\lm .\gm‘ («r 1 X lm :r.l( matle3n Froe Offrrn. 3

BRITISH AND FOREIGN

Rarine Ansurance Compmny.
Capital & Surplus Asscts, $7,669,000-

1sswes Opes Policies to Iapoﬂmaad Experters.

EDWARD L. BOND Goaacral Agal (v Conada,
MON TREAL.

LONDON & LANGASHIRE FIRE

Insurance Company

R T

W. A. SIMS, - - - Manager,
Innmg‘sm KiagSt..mV.

The Dom:l.n:lOn

SAFETY FUND LIt ASSUBlATIﬂl

HOME OFFICE, ST.JOHN. N.B.
x ull Dominion Government Deposil.

JAMES C'e WOLFE SPURR, President.
CHARLES CAMPSBELL, Secratary.

This ix the only Regular Lie Insurance Compary »x
Canada dcy voted exclusively lolhe basinewx of
*spure insmuranco.”

Mo, Wan. T. Ssandcn, the well-knwan hic sonwoext yga, w X

rocet Bstew Yo the Presadeot, sk 2 —

0§ 2wt Tk 17ter 3an vo perfoed 3 vydeom, »hgbelm iy w e
Tzl wants of threg wiee Jueki Sor R <o 20l welalbBe Coren o b
vweaece, 1 exdemencd W wkh Ve wnromsen wf Sl won ¥ Lol e &
8, of peablc, bt T wat wmalde to iy swy Jamds wm 34 eBewnsog -n
wellmte, & ® 0% 1 dpane somr D35l wre-
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3. H, WRIGHT, Seperiniendent of Agemcies.
8!'. JOI!'F. l. B

(GFORGE J. PYKE,
GENERAL AGEXT POR OXNTAKIO

°r ITNE

QUEBEC FIRE ASSURANCE CO')Y.

OFFICE QANVS BUILDIXG,

Wellington St. East, - -  TORONTO.

S

JACRSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND CORMIPXION ACEXT.
Office : Waddell Bulicing, Wetre Bame Btrest,
MNONTREAL, .

- - -w
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CANADA BRANCH STATE EMENT for 18885.
(Glasgow&London) - - $117,514 58

Premium Income - - . $agr,ix 48 ||| Losses
Interest - - - - - - 4,213 68 | Losses (Soverelgn) - - - 20,409 88
‘ | Re-Insurance Premiums - 31,559 38
| Expenses S 63,393 08
$232,876 92
Balance - - - - 22,448 24
—-___‘—-—‘-—_—. ——_——-
$255,325 16 . $255, 325 16
/ /
$177,088. 60-

ASSETS IN CANADA,

NT DEPOSIT, $100,000.

GOVERNME
J. T. VINCENT,
Chiet Inspector. A. GDELINASiq WART, } Inspectors.
D. MARSHALL LANG, STEWART BROWNE,
ager, London, EMIand Manager for C “anada.

General han
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ALF. W. SMITH,

~——AGENT——

Imperial Fire Insurance Co.

~—AND—

British Empire Lifa Assurance Company. .

MAUGHAN, KAY & BANKS,

~——GENERAL AGENTS=———

Royal Insunance Gumpany,

A. H. GILBERT,

MANAGER FOR WESTERN ONTARIO
Pun Life Assunance Gompany,
38 Adelaide Street East,

TORONTO STREET, TORONTO. TORONTO TORONTO.
JOS. B.REED, DAVID McLELLAN, GEORGE McKEAND,
) GENER:&::‘:;':&‘;E AGENT, —) DISTRICT AGENT (— TAGENT =

Liverpool & London & Globe, and Lancashire Insurunce Companies,

AND
Dominion Plate Glass Insurance Office.
OFFICES ;
10 Wellington St. East and 22 Toronto St., ToronTo,

ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,

HAMILTON.,

EDWIN P. PEARSON,

—=—AGENT ¥OR TORONTO OF THE——

Northern Assurance Company,
17 Adelaide Street East, TORONTO,
OrricE TELEPHONE No. 775.
REsiDENCE TELEPHONE N

GEORGE McMURRICH,

Fire and Marine Insurance Agent,
—) GENERAL AGENT (—

ROYAL CANADIAN INSURANCE COMPANY,
OFFICES :

56 Front Btrest Bast, and 53 Wellington Btrest East,
TORONTO.

0. 3020,

HARTFORD FIRE INSURANCE COMPANY

Anchor Line to G'"?
Inman Line to Liverpoo

ow via Derry,
via Queenstown.

87 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

ROBERT STRANG

GENERAL AGENT, WINNI PEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Assoclation.
Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED,

LEWIS & KIRBY, WINNIPEC.

FINANCIAL INSURANCE & GENERAL AGENTS,
North British & Mercantllo Insurance Co,
orwich Unlon Fire Insurance Socletg.
Caledonlan Insurance Co. of Edinburg
Scottish Unlon and National Insurance Co,
Standard Life Assurance Co. of Edinburgh,
British America Marine Insurance Co.

E. FiTZ BUCKE,

Fire Insurance Agent,

Agent Canada Permanent Loan and
Sarings Company.

BRANDON, MAN.

Norwich & London Accident Ins. Assy |

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital 8t., MONTREAL.

Special attention given to placing surplus
llnel:elor Country igenu. Correspondence
invited. -~

Associated with imperial Fire Ins. Co.

B. BATSON, GENERAL AGENT,

Fire and Life Insurance,
Mutual Life of New York. :
Queen Fire of Liverpool and London. |f
OTTAWA, i

GEO. H. WEATHERHEAD, 1
—) GENERAL INSURANCE AGENT, (—

BROCKVILLE, O~T. :

Capital represented over, - - $90,000,000.00 |

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS, o
“.‘.‘;F‘EM:;]SURAN CE CO
BRITISH EMPIRE LIFE INSURANCE C( |

F. F. MACNAB,
General Ynsurance Dgent,

MEDLAND & JONES,

CITY AGENTS FOR
Scottish Union and National Insurance Co.

Norwich Union Fire Insurancs Society,
= AND ~—

Accident Insurance Company of Morth America

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

‘‘Information re

Equity Chambers, TORONTO.,

.....

arding the Ranching and Min-

ing Industries of iberta cheerfully given,’”

. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of large lines of lusurance a Bpecialty,

——

"{[[0%ice, 16 James Street South,

HAMILTON.

ARNPRIOR, ONT

lf
D- MONROE; |
{

Ceneral Agent for I
ROYAL AND OTHER BRITISH INBURANCE COMPANIES, §
CORNWALL, ONT.

GEORGE A. YOUNG, “

GENERAL INSURANCE AGENT, )

H. JENNINCS, .
Tnsurance and Commission A

AGENT VICKERS EXPRESS, !
Issuer of Marriage Licenses,
MONEY TO LOAN.

ISENECA JONES,

Royal Block, - HAMILTON.}

i

GENERAL INSURANCE AGENT, il

~ REPRHSENTS — i
Northern Assurance Co. ;l
Royal Canadian Insurance Co. FIRE. i
Waterloo Mutual Insurance Co. 1
Confederation Life Association, Accident Insurance Coufl

JOSEPH S. BELCHER,

. MC:)IIBISSION AND INSURANCEAGENT ,

gent for ow & Lond !

ala Br‘nthauh. dno&:lz::::nr:: %‘u’g?,' o,f'
mInI: b:;:,n:.:l.m Mauuhcturlng Company, of

Office, 22 Bedford Row, HALIFAX, N.S.

h

L i of North America,Guarantee Co, of North America. :I
ock Box 43, .. . - Penetanguishene, Ont. lomce ' ames Stract South, o - AMILTON |
S. CROTTY, Real Estate and Insurance Agent, R. A. DONALDSON,
* Rents Collected and Estates Managed, Money to ~— REPRESENTS —
n, Debentures, Railway Bonds and Scrip bought Glasgow and London Fjre Insurance Company,
and sold. Room No, 11 Harris Block, No. 515 Main 34T 8t.. TORONTO
St., Winnipeg, Man. Oneor two good Agencies wanted, oronto 8t., 3

|AMES BEXTER & 0.,
BROKERS.
120 St. Francois Xavier St., MONTREAL.

Buy Notes, Bonds and Mortgages, and make

BAILLIE & PERKINS,

ACCOUNTANTS AND AUDITORS,
Real Estate and Insurence Agents
Oommissioners for Ontario and Quebeo. -
Offices, No. 6 Barron Block, 162 St. James 5t
' MONTREAL.

SBPECIAL AGENTS OF THE

advances. All transactions confidential.

e ———e

e e ——————

PheenixFire Assurance Co., andon_

Facilities for placing large lines.

J. CRADOCK SIMPSON, ‘Q

—)REAL ESTATE, (— [f

Insurance and Financial Agent, |
NORDHEIMER'S HALL, 207 8T. JAMRES 8T.,
MONTREAL.
Telephone Connection.

Loans Negotiated on Mortgage Securlty. |

and Estates Manch. . ¢
___Fire, Life, and Marine Insuraince Risks Pliced Jf
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MONTREAL.
: ; onp : ZARTHUR W SMITH
UCALTI, OSLER, JOSKIY & CREELUAN, (MONK & RAYNES, oo ie, | Pz igasran, s
. ] , " Yarton ¢
.BARRISTERS, SOLICITURS, Etc., ClANMBELS 3 No. 162 ST.JAMES STREET, )
fem)ie Chambers, Toranto Street, -  TORONTO- ExchangoCaurt, 10 Hospital St. MONTREAL.
Dadtaa McCanthy, 3.C. B )t Oder, (0.C. 1 1% 1. Mosg, B.C.L., Cotinlzsioner  for Manitoba R ;
Adam K. Creciman. l F. W. Harcours, P CuAS, Ravses, 5.A., BL L., Coumnissioner for i
Waltace Noslact, WL 1% Clemant, B i- L Lvutariv, .
'F. H. REYNHOLDS, R. A. KELLOND.
F. A. HILTON e .
I . e IREYNOLDS & KELLOND, ;
Barrister, Jolicitor, Proctor, Kr., | 156 S James S., 28 Ning S1. E., i
! COBOURC, ONT. ] MONTREAL: TORONIO. :
! — ' SOLICITORS OF PATENTS, ;
[} Siccial aicmtion givea to imumance exen Ko vy pxeenrs 1y PATENT LITIGATION. !
Hemy Lye, Esq., Adjuater. Biaach OtSze, - . WASHINGTON. L R
IWELDON, MCLEAN & DEVLIN., BARNARD & ‘BARNARD, 1
BARRISTERS AND ATTORNEYS, ‘ ;
ez Swrt, - - - ST JGAN, N8/ faw Chambrro, i
}-ddiciters 1o Hask of Memtrcal: New Lewmwick Ka 92 St. Jamies Street, } MONTREAL. :
| TGS | o, :
‘ Q-C:‘M“!:““ Vel }la-::)l‘;\c'v?:: ! l’”"‘_’:‘;" "*"’-“'l_-.' ).C. Axcae. Brnsaun, E
“ McGIBBON & NcLENNAN, !
| ( BARRISTERS, ADVOCATES, EtC.,
; | STANDARD BULLDING, 157 ST- JAMES 5T.,
I 1 MONTREAL.
! L I R.D. McGiasox. FRANCIS MCLEXNAN, ’
f . O'HARA BAYNES. B.C.L., H. J. KAVANACH, B.C.L.,
Notary Public and chyncer,
Cmgznuk:o« 3::‘:5'{% ;\::{:;&a for Manitats, ADVOCATE, BARRISTER, ETC.,
TUNEW,
1SSULR OF Mm'cz Licensts. 1724 Notre Dame $t.,
' Chesterfield Chaiders, 18 ST. ALEXIS ST, | p,350 Erpice Building, - MONTREAL. [
: MONTREAL. :
5 H. A. HUTCRIKS, BC.L,
i ABVOCATE, Etc,
1727 NOTRE DAME ST., MONTREAL.
('-l«:uu l‘chn.m asd Aadate tix tm.
B. C. MACLEAN, ¥ B.A., BCL,
; BARRISTER,
i 96ISL, Framceis Xavier Slre2t, - MONTREAL.
l _
|
]
1
!
|
! e
| JANES HENRY BROWNING, |C. H. STEPWENS,
| Short-Band Wrtter 334 Gemerad Reperter. | Advocaie, Barrister, Commissioncr, Eic.,
| s Hﬂwn:::wuu-nlm 13273 ‘},‘;'\‘.,‘;‘_R;",i" STy .
B T T . SMYTHE, L.L.D., | .‘
i oeveerd 1o yem. ex copbed 3 Type Wrikee BARRISTER, ;
o, Tore Troat Jate for U meniy 2 Prcwwonts; RINGSTON, - - ONT.
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PRINTED FROM ADVANCE SHEETS, A NEW NOVEL,
Entitled

“LADY BRANKSMERE"
“Euy THE pyucuess,”
Author of *¢ Molly Fawn,** *s Afry Fuiry Lilinn, cte., ete.
1 vob, 1200, PAPCr COVEMS. .oy veraecerenns [T YT 20 cents,
Other volumes by « THE DUCILESS ** publishied in
LOVELL'S LIBRARY.

W20 | 24 Roas1nioyinteeeeaaeess
2001351 Dons.. o ..
W | 457 A Week in

88 Porila, .. ....,
6 Molly Bawn
B Puyllis. ...

esene

86 Mouiea ... . . .10 | 530 In Durance Vile,....". 1w
9 Mes, Gieotlres . ... 20618 Diek's Sweethicart,

w2 Alry Fairy Liian, ... eenee.. .20 Tewdur Dolores*. . .20
1% Loyy, Loard Beresford Loo2e ] 621 A Maliden all Forlomm ... ... 10
132 Momshino and Marzaerites 10 1 628 A Passive Crime . . 10
12 Falth xnd Unfalth, . ] ' 721 Lady Branksinero |, .20
165 Hleanty's Daughitens....... ...

The alove arcfor rale by atl Booheellers and Newsdeaters, or will be xent
freo Wy on gecelpt ot the ‘-nw. by the Pubabhicry, who Wil alresend
complete catilogue free, on upplication,

JUUN LOVELL & SON.
23 81, Nicbolas Street, MoXTHEAL.

Insurance Books.

Copies of the SFANDARD INSURANCE PUBLICATIONS can be
procured at the office of “ Insurance & Finance
Chronicle,” Montseal.

The following are now on hand :—

—A monthly magazine devoted toinsur-
The:l'n’t‘guil‘xa ‘l:n &?ﬂl“f’; he oldest Insurance Journal in America,

Quatto form. g x 12, scienty pages, Subscription price, per annum, -
postage prepatdeee.ce.e teeasee erenssetsssnssstsncsesssascvonseseces $3 25

The urance Law Journal. A monthly publication estab.
s :xm (1328 :ndadc\'olgl cxdusively to Insurance lLaw, The

latest decivions published monthly.  Monthly numbers, cach..p0C
Annual sub v tiptioneces coee oo 40 vaee seracesens

Back solumes since 1871, fornang a complete library of Insyrance
Law, 930 pagces cach, 1aw sheep, are for sale.  Pricc per volume. ...

Letterstoan Agent. from Yc Parkiarci. A familiar book of
intructions for Fire Insurance Agents, in which divers topics are

5 00
7 50

sssesessscscscennce

- HAND = -
POCKET BOOK OF RATES.

Showing a1 a glame the annual rate to be cxpeted from snvestments,
By a BANK ACCOUNTANT.

PRICE, . . . . 50 CENTS.
MORTON, PHILLIPS & BULMER,

Stationers. Blank Book Makers and Printers
_ _1732 '_dgTRE DAME S‘(REET, MONTREAL.

t Vina manner guite unlihe that adoplcda:‘?‘ the more formal
writers, Good to reform carcless Agents, good to stimulate J::{
Agents . good 10 1mstruct green Azents., interesting to Agents of afl
sorts.  Price, in beveled boards, cloth, giltside title, very handsome.

Hine's Insrtuction Book for Agents, new cdition, revised

and greatly enlarged,  Single Copiesaeteicencstcccacsasascascacens

Hine's Book of Formsg—l'licics, Endorsements, @c. New
cdution, graatly enlarged, w’lh a treatise on polhicy ‘writing by J.
GRisWOLD,  SINZle COPICE covacrres cvetncss seesoscssseeascee oo

Hine's Pocket Expiration Beok. Goodfor seven ygan from
2

any date : pottcn up on the same go <ral plan 23 the targe Expiration
Book, lut very neat and compact. Haandsomely bound in cloth, with
gt sidetitle, pocket 3ize.  PCf COpyectecaacectcsaasensosactecoace

Waters® Adjustment ofiFire Losses oniBuildings.
Ity A. J. Watrexs, Esqg., Clevcland, O. This is the fatest and by all
odde the most thotough and claborate work on the adjustment of
LRSS ON nuILtxGs that has ever been published. Tt is filled with
nntructive teat, valuable talics and L-rofmc illusteations ; treating of
house tuiling from the _laying of the all to_the last touch of the
paint bnrh, and i< cminently practical and uscful, not oﬂf in

ling loucs after a fire, but inenabling agents to judge of the

150
2 50

150

150

“ Cheir Work spraks their Worth.”

WILSON & COWLEY,
4 \opular Prinfers and Pubishers

OF MONTREAL.
O .

THE |

Insurance Work a Specialty.

QFFICE, - 67 ST. JAMES STREET, MONTREAIL,

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,

Funravers and General  Printers,
511 LAGAUCHETIERE STREET,
MONTIREAL,

SPECIALTIES:

Insurance Supplies and Commercial Work,

nun} JOHNSTON Star

Is Spweaually Recommended by the Malieal Faculty to Financial
and Husiness Men generally, who seck recovery frotn Mental Overs
strain.  Such ovenstain raduces the acids of the stomach, and if an
ondinary meal is taken it is followed by Indigestion, cte.

«%» JOHNSTON'S FLUID BEEF «:fe

3% vo digotible that it can be assimilatad by the weakest stomach, at
the same lime sapplying Nalntion ard Stimulant withoot Jpain or
lan ukl reaction. . - -

value of 3 building when making the iNSULANCE ceseaearerosvesencnen
Hoveled boatds, cloth and gilt, 10T COPYaccrsctcieac setreses 2 00

1d’s Hand-Book of Adjustments. By ). Guuswory,
c‘ﬁ'ﬁﬂ.,‘!\ nn"uh?um. mw.uo and jgrau)- larged. 1{:: dard
autherity and most jectfect compendinm of uformation, tab lar,

Tegal, ctc., on the wljustment of Firc lossex extant.  Noagency or
Justing outfit cumplcte without a copy. Green cloth and gold.....

Ducat's Practice of Fire Underwriting. Single copics..
Fires; their Cauges, Prevention and Exti

nqlon H
com'4ning abw a guide 10 azents revpecting snsurance against loss by
fir,, and containing information as to the construction of buildings, spe
- o) faatures of manufactuting hazards, writing of policics, adjustment
of loucs, cte., By F, C. Moore, N.Y. 390 pp., 12 1o, cloth, beveled

CURC: JT COJYeecttocacessesarssacnssescansatsosascccscassss-sase

lassification of Fire Hazards and L. 2 2 new, com.

¢ Ncﬂ. and l?bot-uviug mat:n. Tg .%nswnm. 23q. Somc eighty
companics have adopted 1his excellent system, and it is stadily
growing in favor as the Underwriters become more familiar with it,
U3t of COMPIEIC Olfiteceeresacssscecsscssancsossaassrsssacsecsss 325 OO

tio Tabl?, J. Griswotn, Esq. Thefullast and mont
c.nccx?!:'u’cl \-sl: oltke md‘z«r a’uuupldz showing both the carned
dant 3 premi bothy and short ratc.inactial figures,of
any amount from 1 centto $100,u00,for any time from 2 day tosyaars. 10 0N

s’ lqm. Adigot of Insuraace decisions rendere
"ln.ed.an!ei ga':gm'x a?:d atticton’s atest editiomt.  * Thelatestlaw §s

the Yost law,™” because itnot only has the benefit of past exp
and the ot recent thonght, but it contains citations of all

CR%EN PrEvE decided. T'wo hundred Jigot per annum for the
pau five yan, since the las: namad avthors wore, furnish what is
rally the proent law of § c. This imp work i3 in
mmotmirqmnmi«n. and will beitsued doniag the prosent .
1t wall make an onlinary law ook of alout 800 pages, and will be

B T Y T Y TeeN

ments ife_Policies. Ty Hix &
uwb‘?gam.\ *?Am‘am?& 'faL I‘vrxo-a'in been the sebject
of much recent litigation, s¢ that & ~siandand 1ext books, sned
only a fow yaams since, arc wholly incomplarc inregandtoit.  This
work Urings the law Sown 16 the presemt date.

Anipstruction, Book fer bife, Insurance Agents,

Awved
Principles and Bract e o e s N A
Tt A s ithmetical expl. von of the computations
involved in the science of Life Conti J Ly,
with additions ty H, W, Surmit, Actmary of the Amerizan Life
Tasurance Company, of Philaddpha, Percopyecsececs covenssseces
" — Taved the Tmti
R R A L L e s e
mn. Giva I'rem inmr and Reserves on all life andlife and cme
om paid-wp policies, fall tables of amawity valoes for Lfe and
LCMPOAATY S I P AP S T Ve & {
Catalogues are supplied on application, containing &
ocompleto list of publications and prioces.

150
1 50

2 00

750

250
159




