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Priced
Life and 
Old Age 

Insurance

AMERICAN BANK, 
NOTE COMPANY i

business pounded i795

engravers and printers
COMFORT V 
s. IN OLD ACC . JLi

bank notes, postage stamps.
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA- . 
TIONS AND GOVERNMENTS

i
! .

The Annuity Company of Canada offers to the public / 
and Life Insurance upon new and approved plana, ■ w|jlch 
great economy and assure increased returns for premiums paid.

Annuity
secure

»

We ».Special Safeguards against Counterfeiting 

Fireproof Buildings
I | • ’

■■ A1
We have a number of good opening for capable Agents 

throughout the Dominion.

let us

Canada

I
HEAD OFFICE AND WORKS: .

OTTAWA, 224 Wellington Street

BRANCHES :
The Annuity Company of

V
MAMHEAD OFFICE,177 HOLLIS STREET 

171 ST., JAMES STREET 
2 TORONTO STREET 

. . 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG

Capital, One MNIIna

----------------------

O. J.ROBERT MUIR,
President.

f
W. S. Odell, 

Vice President. end Vice President. 
C. E. CORBOLD, Manager. /

Hon. W. C. Edwabds.

CANADACeaklxs Magee, 
President.

\

-$1.600,000

Government Reserve Fully Covered.

AUTHORIZED CAPITAL.
< f 1

COLLECTIONS, TRANSrEKS OF 1 
MONEY, LETTERS OF CREDIT, 

GENERAL BANKING BUSINESS. 
BRANCHES AND A G E>) fS 

THROUGHOUT THE DOMINION.
i

• Iv - - - - x i- £
CORRESPONDENCE INVITED

-------------------------  :■ ÿ

I

Fell Government Deposit.
t

OTTAWA FIRE t ‘

INSURANCE COMPANY * .i

AGENTS WANTED EVERYWHERE
> ;\-iTHE

branch orricB
MONTRES!. SOVEREIGN BANK Of CMHi

READ OFFICE \ ,
% lieonrml 1

Csrasr nt Queen and 
Metcalf Street», Montreal, Que.

New York Agency, 25 Pine £treft
<- ■ 1

Calgary “ Toronto, Ont.Vancouver.
St. John, N B Halifaxl 

Regina,
Njfof»

St. Johns, 
Winnipeg.

OTTAWA

-
f

J

II

* Volume 40.
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Tican Life 
:e Co.
6

$t.746,544-00
05 of SNb.48n.OO.

^7.799»o64.oo"’
05 of $8jix>souoo

$ 650,209.00
D$ of SRo.,99.00.
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the monetary times June *9. '9°7-Volume 40.*°54
CAPITAL PAID UP-

$3,277,620
RESERVE FUND -

■IBANK OF
MONTREAL> ■

of _____ ___________ $3,277,620
MEAD^oKpîce^***.“ ^"moWtreal.

BOARD OF DIRECTORS:-jjmg.*TB^WJvaÆpgte>, *iTxÏT-«—»s, SStiSTiîSïir^-
W.H. Dnarsa, iMoeetor. W. LOnintaa eed J tCannu,WiI»..

■ RANCHES . and Riviere du
------  K^^sub°.

f-1,.VHBaOTTT.Prertd«.t.
*. A •" V*lpr«etdeelsr«

-• /Xi I*
John WahbeVice PreeMeot.

■‘°‘2r«su£r£*t“*"
nerinl rodent of Branche.

J w.■ '< A A
4. Maooidea csw

SEHS3
[nenector OnUhoJkH

B
• f. ewronr. r. J. Hmim,

A P. Wu

Pro».
MJ

Calgary Neend N.wlounilland Krai» hra Smith . Pail.
St. Marys 
St. Thomas 
West End 
But End Branch

James Street 
'• Market Branch

Heneall 
Wshcate 
Iroqucns

JtSi I). A Clabes, Inspecter OnOse moret IN CANADA.
Montreal

BRAN 111 KM

j
M Oil

Perth St. Jamn StVi I hiGalt: I-»» Pt Bt. Chari* » »Ont. Bk. Br. St

Lucknow
Hasting» tHi Winnipeg /J- Bay Street 

«me Ht W. - 
Toronto Junct— 
Trenton 
Wale.
Waterloo
Woodstock

St. Henri 
Market and 
Herboi Brand

^■ÜBPert art her 
Port Hop» ivOnlgety. Alberto 

- Idmooton, Alto. 
Br |-nr Bend, ta 

Lath brides, Alta 
OnhrUKMnn.

Pi.

m: ft Amheretburg 
Aylmer 
Brock rifle

London North J
“ W

" IIpporloM 
BnwyerrUlo
Now Bruno wick

Branch Londro
■■rrtttim H»Quebec

BlthmimlLe Prairie Norwich
Ottawa Serai« Ht Br. ofNeUonelSte. Plane States 

Ste Thdrdee dr
See

Port Artku
Hidgetown

the Snot leI
Fraoktord•s-te*M Losbbàvb

Br. WFmlto

S&ÇSLeaden end 

tenth AMoa-The
Astra in O beat Barrant abd uotoni 

A Lataelw 
k Limited.

Br. Grand Kalla

1MPERIHt! Br Oak
0°'^i°AGKNTSBTN”VNmKD*STATES. Ageet. and

a we

HTl- ' *»Ba2? (
OF

in all the
Collection» 53R£,«:

of the world.
letters o#Oaoeo

SX»”Ont Bh.Br. In allOlrenlar Letters
Mlllbmok
Umm* It DIVIDI« Ilorth End The Bank of British North America.fenelwri 

MAbout- HeyE Port Establishedjn 1886. Incorporated by Royml Charter in 1840.

SSStfSS»- : •' e,iS;SS
Court of Directors ;

I H Brodle, beq, Richard H. Glyn,
Inhn lames Cater. Esq. E. A. Hoere. Req.1 ~«~u

,amps' aNDFRSON ln^ecttS* O. R. ROWLEY. Inspector of ■ranch bona 
JAMES AND^ESUN^^pector^^ w Q „ BELT, Amletaal Inspector.

I* CANADA . ■

- UaÉaa K

T6»w V )V
■ect  ̂Corel

. 1C
ACL>1 Montreal, M end «7 rhet • Dividend at the rati 

annum upon the Paid-u] 
declared for the qua

ted that the

la earner Barrant— Ta W. A. Beg- J. T.la raa Ubttbd Br Frederic Labbock, I*. 
C. W. T
Geo. D. Whatman, Req

Eeq,a Ptao fL E«t.it »
D. F.-T. vwillufThe Colon

Ba­ud.IB ■BADIS on tnd afterLtd.<(
\

ot Thursday, theBab» tatOf
«

The Transfer B

thi Hit July, both days ini

By on

OnttaTHE CANADIAN BANK 
QF COMMERCE

S3 Dot.

BSS-TSB.&Ont. N.A
Oou RO*. neen

N th BettMmdB* s*r. OakAre.
Rest, BB,OOO.OOO. Oak Blew, Man.

Ottawa, Out.Paid-up Capital, *10,000,000

HEAD OFFICE, TORONTO.
board of directors.

b E. Walker, Esq., President A Kingman, Eaq.
Sï-“WVkePres “SSholiS.

“ÆÆÿ gi-Ærs-SiaPh£cVd. z a ££■»;KX:
V w. Flavelle, Esq, E- R- Wood, Eaq.

at pv t AIRD A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

173 Branches In Canada, the United States and
England.

(England) Office -2 Lombard St 
S. Cameron Alexander, Manager.

New York Àgdney :-------- 16 Etchange Place, j
Wm. gray and H. B. Walker, Agenttf 

, Montreal Oflle#:-F. H Mathbwson, Manager*!

asas steS ^tegry8apgrj»?ars

ut» 4
(>ULW(Dnrtdraa,

Deeem.t Toronto, Ont., 26th June
b.0. Torkten,Duck Lake.

; Drafts M;

pomssssaimnfi»
■ Lo*n m4 This 0\

UNION BAN 
OF CAN

i

BANK OF NOVA SCOTIA
if > BOARI

HON. JOHN SHARPI 
WILLIAM PRICE, Ei

Uhkreet/E. C. A T. Riley. 1 
a L. Drawn 

0. a BALFOUR,
J. O. B1LLETT, Imyenti

London »a, mcoarokATRD itya.V

HEAD OFFICE. - HALIFAX. E. $•
DIMCIOBS :

ll a B. 8ÉAW - - Hope
r. w. b. a

H. Vroeey an
J.B Hi

Adrleory C

y >■! Aea,Tfr.'A££r
H. C McLboo.

GENERAL MANAGERS OPPICA TORONTO. ONT-
H. C Mcleoo, General

JOB! Y. PatiaBT. Premdent.

\Hbcto* McImnea

P**' Bow Leek raid, (forth Got 
fiMteatk Portland, Romoenlh. 
gMBMaJhdenli.....Thornton, Ti
nffipo

u ,.;v ■r\

D. WaTBas,Pounded .8* locorp d .tee

Capital Autaorraml-. H 
Capital PaaLup „— a. 
Rant..

■ i DM»:

fè®SEnbÆa^TisaSpne

dab ComMa-Vucrant.

THE QUEBEC 
BANK 551^'' kuea-U. Hhoal L

Aw'. Itrim hi
y^uiQaiWAR.-iiMi^ 0*r
S* 8wd. Lembtr*. Lumeden.

----- ----- l,l#MW
Ei i:i »

St
It !John T. Newcastk Port Klein. Sack ville, St

■ W A. Meofc
BnUNDkit r 

Thet*>rd MtiW*, Qaj.
Bleck lAke, Qua (HoUegcy) 

, Thrutto, Ont 
Three Rirws, Qua

V”noe. MoDoooaLL.General Menegrr

: M One

^È&iEsrJK* I
Bay W __ I ^*ea CoLTwita-V■jüi»1É

ea
OoL -

-Arnprior. Berlin,
Ottawa. Peterborough.
Toronto, King St. and Dundee St.aasrfcfe-^IL London. w

HtBt-bmtenur a p—kokaCUL
2to2!W SÎS-U.PQ. _ „ _VUWj*ortaSna

ÏuSTO-Urndo- Emdand.R-^teo^ YtAURAuJÿ^
- Montrant and Paapofainc. Halted 1of New Richmond. Quebec. New .York.
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PITAIi PAID UP-
$3,277,620

:SERVE FUND-

$3,277,620
Mt, 1IH.
ONTREAL.

«îni wm, THE BANK r
op TORONTO

*

..JE r s*> i»THE STANDARD 
BANK OF CANADA ftfgsps

udon. »«M»

H.««*TTT. Fr—Id—C
TO VkwPTMid—t

leneLMBiD 1873
Head Orner. ■ TOMOMTO, Ont. 

GEO. P 8CHOLFIZLD, Oeneml H-J—ir  ̂J_»_U>

H—„C. A Hnu, H P. Robert Metab— 
Nfchola. Bewtf

Joseph Haupaaeo* kmL 0—1

John Wahtle

(Ma âriof OU»ws
BKANC:

WUbrooà 
Newmsrket
OnkriUe 'is Sodb—y

Qtt. Cam ris ll. A—1 iw,.
End g iriere de ssr Oreftoe

ÏZZZ «d
Undëy FetUe

âH1HDeed Oobourf» IOreemore

Sn—Ebrrt
Menltobe

Owtvrkkt 
Pilot Mound 
PorUiekPniric 
Rowburo 
8weo River

M OU et vmWaUMuu
Wood ville 4süirele OobeltSt. J—w St

ranch St Catherin.
«.c _

M. Henri 
Market aad 
Harbor Brand

MapleSalt Party Harbor 
#ara Sound 
Peter boroT—
Port Hope

«Waterloo
WellandHasting, t of Canada

r. "
ofLoe»om, lMit*r-We National ?Lang—bur, 

Quill lake, See 
wotaeljj. Seek.

Ht— tuff Iasi.
London North

Branch -Lymif-n
Berrtttiw rYorkton, Seek.Quebec 

flih-nul . ! à

The Royal Bank of CanadSore! Chle—ok-flnt Hatkee1 
day of

.National Bank of
tke beet ter—a

St*. Plane Staline 
St*. T briber d.

Not
It1rille

I sod Liverpool—Psrre Met 
jgdkMdlw lT?ti I?IMPERIAL BANKa If;. 70.IVIE2

I>
m OF CANADA t

Notice is hereby given that a Dividend of Two and 
One-Half per cent, for the current quarter, ending 

30th June, being at the rate of ten per cent, per 
paid-up Capital Stock of this Bank, 

has been declared, and that the same will be paya 
the Bank and its Branches on and after

M
of

11 osrta of lèe world.

DIVIDEND NO. 68 " a
rth America. *

Royal Charter in 1840.
ei.ooo.ooo

400,000 
it, London. E.O.

OLDBY. Manager

annum, upon the>

ble at

that* Dividend nt the rate of eleven per cent (11%) per 
annum upon the Paid-up Capital Stock of thh Institution has

declared for the quarter ending Slot July, 100 T,
vwill be payable at the Head Office and

V ii»;
Frederic Lubbock, les. 
C. W. Tornkinion Eeq. 
Geo. D. What—, lag.

Street, MONTREAL

Tuesday, th* 2nd day of July next.
* 1 V ;

The Transfer Books will be closed from the 17th to 

29th June, both days inclusive.

ted that the
oe tad aftertranche!. ■

t %' IThursday, the 1st of August NextJ Branche*, Wlaaia—. 
Inap—tor of Branch Katar—

a
E. L. PEASE, General M wager.

The Transfer Books will be closed from the 19th to 

ihtlltt July, both days iDelusive.

By order of the Board,

D. R. WILKIE..
General Manager.

By order of the Board.>A
Mgffl
■" ÜBtaûSt

OnLm
l

Montreal, P. Q., aist May, 1907. •■■■lit
THE TRADERS BANK OF CAN 
«■— ,,,e w

BOARD or DIRECTORS:
R Stratton. Vic*>F

» St. radHv inRO

EE; Ont

*
w< One Tomato, Oat., 26th June, 1907.U

ADAc. Terkt—,
•WitthiMri <
FA f ■UNION BANK 

OF CANADA
head office, • W Visse

capital Authorised. K«RW 
Oapltal P*—-—. - MtM*

trains
à Or SB resident

—usheoe.SrCs-S’"' W-. *•
ilcox. Esq , Hsrtiiltoo. B. F. B. Johnston,

head OFFICE i TORONTO f.
H S Strathy, General Manager Stuart Strnthy. Asatifi 
H. S Mrat j, Hillary. Superintendent of Branches^ 

‘ InepectorL-P. Sherri», J. L. Will»..

BRANCHES I ONTARIO
Orillia 
Otter rill*
Owen Bound 
Port Hope 
Paisley 
Prescott 
Ripley
Bldg slew 
Rock wood 
Rodney

k St. M»ry» .
Seuil Si* Mari* W 
Sargis 
Sche—berg
SpriegSeld 
Stoey Creek 
Stretford

rew-si;
C.

BOARD OF DIRECTORS

HON. JOHN SHARPLBS. - 
WILLIAM PRICE, Esq., Quebec,

UMt

aw, .■ f
;i SCOTIA President 

Vic* President BlMf* ,
Geo. H. Thome—. Eeq.B. J. Hale,B. T. Riley. 1—- 

E. L. Drava.
O. H BALFOUR.

J. O. BILLETT,

F. LI. Oelt,J< ■rre
I B. E. CODE. Aeetet—t le—WFAX, R. S. StlBl-----

Sud*£EFort Willie—
Glencotr 
Greed Veliky 
Guelph 
He—ihoo 
He—iltoo Erne 
Harriet— 
Hepworth
IngersoM
Kmcerdin* 
k more 
Lake held 
lea—tngton
Meaeey
Newcastle 

> North Bay 
Norwich

Arthar 
Ayl—*r 
Aytoe 
Be—oa . 
Bltod Riser 
Bridgebere
BrowBivilk
Burlington

»

a. a. shaw . . W—tara
.F. W. B. ORIBFOk W . . _______

L H. Te—ey eod P. Vlbeet, A— t. la—et—es. la I -bchisalxl V^ce-rra—
Th
TtMcLaoo. g

TORONTO. ONT.

Wie~-
^ MWTOBA - Alt—, Bald—. Btrtie, ,__
gjj^i^preae Hirer, Dauphin. Detonuoe. Olenborv.

<Mg. £bbn. ' r!1IÜll<ÜL>^ Lnk*

Tor
Ar
ki ‘rtTrie. ZQ-*

Toe A«FBO. yDrayton
Duttoo
B—b* , 
De— ’ 
g—« Ter—t” 
E-bro 
Ferra, .
ALBERTA

Calgary .
Edmonton
Stettler

Wt
W
Wi

Br—dot- 2*^31' Wel

l|.'5.MEWANrmouth. MMinto.
SASMANITOBA

ÏÏWinni 
-, t West a.rk <

; bankers 1SES»”»
Britain nod

O^, Britain—Th* Netio-lh-koi S^^N.^Vurk-IW
SM B«k. Cir.r^tMe-I.HtiA B-B.U>

ohn'e.
I' Port Antooio.

life-aB"1
-.York.
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The Merchants Bank of Canada Bank of Hamilton.I

\
Capital Paid-up..........;..L.................................. ••,000,000
Meeerve Fund and Undivided Profite . 4,034.256

HEAD OFFICE, ■ ■ * ’ MONTREAL
toard ai Director.

r*hwu si. a AH.»,. J°"<SEÆ'h0oÏÏS."4T
-D,r' ™ J““ kSpTEU cm 53k*>g. ai.,. Bam*. i2sq

T. R M

OntArto

KnV.
Total Assets ...

Head Offloe, . .

...........$2.600,000

.........J2.600.000
$82,000.000 
•«ten.. . Hi

Directors : %
IN. WILLIAM GIBSON,.„
TURNBULL..................
JCYRUS A. BIRGE. 
GEORGE RUTHER

CHARLES

0. r Melt*. K«J .Vice-President and General Manager
JOHN PROCTOR. 

IPORD. HON. JOHN S. HENDRIK, 
LES \C. DALTON. Toronto.
GejjAt Manager .

Kocetoo

DALTON.Tu»Oakrill*
OA».
Ottawa

ÏK5U
ECh*
I ea rs* sc

Wn
Eton Manager and Superintendent ofH. M. Watso*. Am.étantTU bury 

Toronto
Walker»

Port WlUjam
Pormoee t> SABRAT-

CHEWAB

\ SiSD .

ONTARIO
bss^Sn. Pe~* Elm CreekOak " North E d Br Ripley 

" Deertag ». BaEft«7SU.w A KentonBr.Whe alter AtwoodÎSSUOort Bay - Went End Br 
JarreR George

Stratford
aThoma.

'a OaronMendedOraaton Ynrker Myth
ffiSSf • s

MetfortV *Napaaee “ tfueen Me* Ji 
Mortfach

/
MilvertonDelhi g**?.. " ^a* “dE5*f0^
New Bin.bur, Tortmvrfjunctioo j*00»1»*?
Neuetadt W Ingham

a larome

a Jorite
1

Dunn villa 
Ethel

a j Barns b
COLOMBIA.

a Sauveur
Niagara Fells Wro 
Niagara PalM A MANITOBA 

Brad warding

f Winklervoie a Louie .■v
£ar"AH A LQ  ̂ABf

“'owtorOomsk,

Owes«deLarombe 

Pt Seekatchewan Medinne Hat
CMlgary ToAakl

VegreviUe
Wetaektwia

Red I)eer 
Bedgawtok

HaganriUe Port Elgin Oarberry
Port Rowan Ni

T,
la Great Britain-National Provincial Bank atBouriaPortageNapioka

Mr.Olad.Vuoe Der rott -Old Detrok

la Prairie Comapondewta 
National Bank. ■Rum.I1Morris

British Colombia at PraaeBeo^Sockir Natfoael
NationalMrt-ïrlAiï

OoUanttaM sdectnd la all parte at Canada promptly

rsrYM-|.C*k Whkewood Vlctorts

* «on tiTT. e and » Wall SL W. M. {Gaina boro
L» UatTSD wtatbo—N

Solicitedin DEBIT Barrel*. The noyai
Toronto Branch. • • J A. B. Parrmaao». Manager.

Niad Office, Oshava, OatThe St. Stephen’s Bank
IjtcoarvkATBti 18*.

566.» «CkSSu.:: MU*»Suhecribrd
'. i ' M.B.

Sgy.pm“kutint Tote. feroident Board otL,
j. T. Whitlock. Coahier.

Meoara. Glen, Milia. Currie * Co. New York. Bank ot New VÜE B.N.A. BomZ. N^onaTshawmu. Bank. Montreal. B*k ot Mont*! 
S, Jo». N. R Ba» od «fcotrrol. -

W-, A^»5ht Bmokto^gJ^i^lZlSn. Eimraia. Hgarnffi^kjlg'

Victoria Harbor. NellaaUy, Whitby.
aw York and Sterling KMbange b*

y Branch at the

THE DOMINION DANUBE at Canada
in Now York and fat

alLoadee.
$8,800,000

4.800,000

S2.000.000

Capital Paid up,
• Reserve Fund and Undivided Profits,

Total Assets - \ - • ,
otore-E B OsleB. M.P.. President ; Wilmot D. Matthews,

ssttvs»
1 > Clarence A. Bqgert. General Manager. ■

Branches and Agencies throughout Canada and the United States 
Co 1 laatisaS made and remitted for promptly.

bought and sold.
Cmmerel.1 ssd Tmrallepe' Letter, a*Credit imued. avaiUble 

iB all parts of the world.
BANKING BUSINESS TRANSACTED.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC

.......
Capital Author!wd..........
“ Paid Up ...........

: Userve Fund .................
Profit and Loss Account

L787.tM.ilAT. 1:
64.06000

DIRECTORS
R. AU DE TTE, President.

V. chateauvert.
VICTOR LEMIEUX,

P. LAFRANCE, Manager.
li; Cbl'rîJk Belleeha*

o“^Kcirn) ^
£&U Kamouraaki

Rtoiere du Loop Station Ij ^motid

Roberval |t. Tlw

Ste. Anne de to Pocatiere On Win.
Ste. Marie. Beauce Ottawa
St. Aime, Richelieu

New Carllato
Nicolet
Plmatorilto

Aroqui
Bale SL Paul 
Beaueevllle 
Chicoutimi 
Coatioook 
Deachaillons 
Fraaerville 
Joliet le 
Lnb .
LUIet 
Maiaoe 
Montmagnr
Montreal (SL James St.‘ 
Murray Bay

CRN UAL
.-

Union BanK of Halifax
Capital Aathorlzedi,.. 
Capital Pald-np

$8,000,000 

$1.600.000 
. $1.148,762Rest

dibrctorb

■ A. Ï. Jonas Gaoaoa Stai»i

/^~ Head Office, . . . 6 . Halifax, N. S.
C. N.^STwM|EuiV.V.V.Asii^aWT Gb»«»alRu!!3 *
A D. McRAK .^j:......1....Sur«aiNTB»DBiiT or Buaxches.
W. C. HARVEY............ ..................................................... ..lNwrscro*.

BRANCHES

DOMINION OF CANADA-Tlm Bank of To™tt^ Tb. RojrifBank^CaMda.
The Canadian Bank of Commaroe. TIM nan» . _Bosloo : The Fit» 

;D STATES-New York : First National Bink—Bosion
National Bank ofÿoston. LlA-PaxU : Francr

•E-London. England ; The National j***^'^Zd Branches.
To. ,o o',^_

l\- 1
eastern townships bank.

QUARMULY DIVIDEND No. 98.
'Notice is hereby given that a Divjdwd at the has

per annum upon the paid-up Capital Stcck ^ ,br
- -

Tuesday, 2nd day of W "•** |he wb
The Transfer fijoks will be cloeed from the 15t 

June, both days inclusive. >

"uss* 5S^-.Ate.^“î£u.>';S' nSea. 

£€|i. k&iïZiï.zrJ&'.'rzr-
UOSW BRUNSWICK-.SI. Jdhn.
S PRINCE EDWARD IS LAN!) Chai lotte town.
-N RRTT1SH WEST INDIES^Port of Spain. Trinidad.
US' PORTO RICO - San Jean, Ponce. Caguas.

CO KB KB PONDENT»
‘ Weetfninster Bank, London, England 

ontoJand Branchas. Canada 
Commerce, New York.

f \’I
cent, 
been 
same vr

t r in

■

London 
Bank of 
platioeuU
Merchant'a>iatiodal Bank. Boston 
rtrst National Bank. Boston

By order of theJÎ?aJwNONJL J- Manager.t k
Sherbrooke, ist June 19017. -r' ?-

1

1
\■ s

1

{

June 29, »9°7*
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6.C.M.G.. Honorary Pisaidei 
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ISMttta» and Superintaadce 
Noagsr and Manager at Mont 
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GEORGE HAY. Proaidsa
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George Burn. General Man
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» THE NATIONAL BANK OF 
SCOTLAND, LIMITED

V;kilton. y\ ■ • / «United Empire Sank 
f nf Canada

.

....•1600,000 
• J2.600,000 
.$82,000,000

IBD 1805leeocpormled by Royal Charter and Act ot Parliament

Capital Subscribed .
Paid up..................
Uncalled.............
Reserve Fund

Head Office

,000.... £6.000 000
......... £1000 000 • 6,Ofl$,000
............ £4,t00.000 $1

£1.030.000 • MSB,000
- EDINBURGH

milton. 000
! = HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS 

TORONTO

General Msesger. 
N PROCTOR.
S. HENDRIK.

Tnwal HacToa Smith. General Manager.
17 Ntoholaa Laae. Lombardrx

J. S. Cockbv**, Muufcr.
The Agency of Cohnual end For«*n Banto la «ndertahen; h»d 
,e ot tiMtoman rending in the Cvloeree domiciled m LdafftM* 
m wbeh «Ht he furwehed oa apphcadon. > ,6

rin tendent ot

retired oe!MASK AT 
OMR WAR

le

—COMMERCIAL ACCOUNTS. This Bank 

solicits

Ifcttîîfîll
f THE COMMERCIAL BANK 

OF SCOTLAND, Ltd.
accounts of Firing, Corporations; 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

re (Woe

Ejt(

1810. 7 Head Office 1 EDINBURGH.

Paid-up Capital,...................... . £1.000,000
Reserve Fund,............................. £1,000,000 ^

Boats, General Manager. Ja«. L. A* de «amt. Secretary.

LONDON OFFICE l 62 Lombard Street, E.C
And. Whitlis, Manager. • Gsosos S. Courra, Asst. Manager

The beak amdartakaa agency baeiaeee tor Coloaial a ad Furslaaadie»

THE MRTROPOLITAN BANK.
Capital Paid-up, *000.000, Reserve Fun* *000.000

W. D. ROSS, Ofaeral Managm 
TORONTO.

-T— as-

feeler
The Peoples Building & Loan Association

LONDON, ONT.

t5?
Ik, Barms

COLUMBIA.
■ hna
6Sa,5S5n

Alex.
'oitliOmh )

auk at
(attoaal Bank tad hM 
trine Natbtoal Bank. CM 
»k. Dwrott-OM DstnB GEORGE P. REID,

General Manager.
I

Naltoesl

{ \•< àtad

The Bank of MontrealI Office, Oshava, OaL
oriaad0a»IUl.4M>M»«l

■■MR NBBS I Incorpora lid by Act ot Par

159,831.84

rasr.:: IWblahtd (1017.) a J. MOORE. PraaidenL

Rest«ard el BBAMOW
Undivided Profits - -i Oowaa, —- -----------

h‘mTJRha.i
“t*T? McMlLLAE.Catobf 

HkkMn. laeatMe. UHto ■OARS OP DIRECTORS:—Rl Hga lard SmAcooo «<1 *2*?-
G.C.M.G.. Hoaorary Ptaaldaet. Hoa. Isir_G«o. A. Dr»_—o»d. KCM.G..PW»

•M EC Breach». K. P. Wlaelew laapactor Oauno Braacbm.__________

of Canada
,N W

nfrrriONALE • ' i
i.THE BANK OF OTTAWA.

=— '-ssyssar^sisas.1**—
;DIVIDEND NO. 24

im.ii hmv, r'y_°:a “yjaÿg

the Amodstion on and after , _
July 2nd, 1907.

The Transfer Books will be closed from the X4tb to

EBEC
■ i tiwyBOARD or DI HECTOR*

DAVID MACLARKN. Vic.Miss,.
George H. ParWy, M-P-

GEORGE HAY. Praaitot I'E N. Bale.
J.RFCHAUVEAU. Viee-Prw. 

. B. LA LIBERTE,
T1NR l'avoir, Inspector. 

It CbïrtoA Bellechaaw
it. Evantte
$1. Francois du Lac
>L Hyacinthe
it i^cal. Kamouwki 
It. Raymond 
U. Tila .
frols. Pistoles 

Dttswa

the i^th June, ItD. M. Pinna AsaC Gee Mgr __
In^mctors.-C. G. Prooork. W ,P'f^ ____ both dTys* inclusive!
Offices In the Dominion of CRnR*** By order of the Board

London. Ont.. June 10th, 1907

Swga Bura. General Manager.

I 1
lSixty-Throe____________ .

Correspondents in every town in Canada, and throughout
sivn^i lo .11 bnnkme bu-n— ntnatod U, A

CORRESPONDENCE INVITED -

WILLIAM SPITTAL.
S#’y-Treaa.1

1 *~Mr I McDonald, manager of the Unioe fttjk ?î Sh°**
LU=«“ m.«, «=■>.*'" ”»”>'•'> ** “ Seo'1"^ Mr M ■

about thirty y*ar*,a,L" . branches A broth<|, Mr. John

5ÊT tt » %
minion Bank .—Head tnr Mr E A. • See-
Mr. H. I- B«hu”e;B2,,*s 1 Branches : Managed Hamilton,
[ViTli Kr Pear” manager, St. Thomas, Mr;, E. ». An ' 1

, Mr. W. K. F^arce" 1 M’r c E. Thomas; manager,derson; manager Ottawa, Mr^ Hc$pclcr_Mr R. D.
K'k": 25.Î»«,««. Br^r-™. Mr. A. M. Je.hu^

Mr. H-S rV”^''v»~-r '8rbr^

1 sjsfi £d&r,ab,^i
Bruches i„ AtWIWtos Ed.-rd .dud, - -

James Manchester, ’ ■ • . ^ÏÏr5U.i».dk »-#»* '" '

Walter W. White, M.Dm V _er brought out to Canada. i
R. B. Kessen, - General Manager. _ , I .'I

THE STERLING BANK
jOF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the . Bank.

F, V. BROUGHALL, General Manager.

isnk —Bosioe : The rim

«land. L ld.-Psrts_ Frs.cs 
nnsis snd Brsnebes. 
iess entrusted to ourcare f

V i
>8 BANK. The Bank of New Brunswick.

HEAD OFFICE

» .Wo. 98.
the rate of right p« 
lock of thik Bank 
me 1907, and that «be 
■anches on and after
uly next
the 15th to

ST. JOHN, N. B.
. $707,000

$1,200,000Capital,
Rest and Undivided Profit* ever -

the #th

Board,

ibf
N

U

* IX.

X
.
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I

Canada Permanent X 
Mortgage Corporation Security

For Your

BEUYS ARE BVI X 1

Ft
ii

„ HALF-YEARLY DIVIDEND. ISSUED ST 1

CANADIAN C> 
■nd Bell 

INSUKANC1 
H44 Adelaide SI. Si

by far the BEST. < 
HOST COMPREHHNS1

fell Iefermellen 1 
*.«» 8-

Notice is hereby give* th^t a Divi-
on the Earningsdend of Three per CeriÉ. (8JÔ)

Paid-up Capital Stock of this Corpora­
tion has been declared for the] half-year 
ending June 30th, 1907» and that the 
same will be payable on and after

Tuesday, the 2nd day ef July next.
The Transfer Books will be' closed 

frdm the 15th to the fgtlr of June 
inclusive. 1

This Company offers to 
wage-earners a safe place 
for their • earnings, with
Three and a half 

Rer Cent.

1

1

INTEREST

NATIONAL TRUST ESTABLISH!
By order of the Board.

GpO. It. SMITH,
Secretary.

COMPANY, UNITED,
The Imperialtt King Street last, Toronfs.

XX of Cam
St Bee)

Act» m Executor, Trust
Ac.

Aeumes entire charge 1 
Acts es Transfer Agent

Jas. G. IForrbstei

Toronto, May 29th, igot,
- r I I

n 17

Huron and Erie . THE HAMILTON PROVIDENT MW
LOAD SOCIETYThe Cahaoa Landed and National

Imstuit Ciapiy, UmlM
X '* ■ 1 — ■ —

/•

Loan & Sayings Co. ei^ee.eeeee 
l.iee.eee ee

DIVIDEND No. 92. I *we»^.*surplus rmwu MM.eTSM
Notice is hereby given that a Dividend at the TOTAL ASSETS........MS MS IS

rate of Seven Per Cent per annum on the liFRFIHTIIflFS for one or more
Paid-up Capital Stock of this Company has U LU>-W 1 WtlLtf years with Interest el 
been declared lor the current half-year, and four per cent, per annum, payable half- 
that the same will be payable at the office of yearly. The Debentures of this Society are A 
the Company on and after the legal investment for Trust Funds. Cortes-

Second day of duly 1907. P°nd”2 ^ Mm.,isw, out.
The Transfer Books will be closed from the A TURNER, C. FERRIE

17th to the 29th day of J une.both days inclusive »—u
By order of the "Board,

EDWARD SAUNDERS.

Osgtsl Paid-up■1 1

NOTICE IS HEREBY GIVEN fhat A divid­
end of four at)d one-half per cent, for the 
current half-year, being at tin rate of nine per 

' cent per annum, upon the paid-up capital stock 
of this Company, has been declared, and that 
the same will be payable st the Company's 
Office in this City, on and after

TUESDAY. JULY ». 1907

The transfer books will be rioted from the 17th 
to the 30th J une. both5 days inclusive.

A Health
fa the Ufa ot nay public 
condition of its aubecripi 
it. claRe of advertfaefi. 
biR never enjoyed a more 
than the present—particu U 
new subscribers. The reset 

This journal's oaid di 
then that of any Weekly t 
r..^. and in the mil 
Canada its circulation : 
-----“—1 circulation of all

T

Manager.Toronto, May 90th, 1907. Hoa.Iom.psiThe RELIANCE Advertisers in the 
RESULTS. If yeu wi 
the rspitily growing and I 

ÎBccs place ;------•*----- •*-------

♦

t/faiwS
Um

5°/o IQmmmkHUME CRONYN. Manager.

London, June 6th, 1907.
14 KIM IT. L, TORONTO W. N Dotu»

w ' « /

Debentures,
it Capital faty paM S 77*,PM

*,oaa,tat
WINNIPl

AaeetaThe London and Canadian Loan and 
Agency Company, Limited

For a limited time we wiU issue *' 
debentures bearing 5% interest 
payable half-yearly.

DEPOSITS

RESUMlSubject to
We allow interest at
%% PER CENT

Compounded hall yearly 00 dspodt* 
of one dot law and upwards.

DEBENTURES iswed in 
of $100 and upwards for psriods M 
from 6 to 10 years with lnter?“ 
per cent, per annum payable haB- 
yaarly —Mowiea caa bit Deposited by HA

1%

I
between Winnipeg ai

The Superk
Lv. Winnipeg..............
Ar. Port Arthur .......
Lv. Port Arthur.........
Ar. Winnipeg..............

The Alberti
» a crack train betw 
Edmonton.

Lv. Winnipeg 
Ar. Edmonton

Lv. Edmonton 
Ar. Winnipeg

Tfcwtwo fast and eomfortab 
Thr»«gk Sleep 

Art bar. Dining Ca 
"ecUo* •* Arthur with L

®*^Rced Somme:
to mi 
pêrtic 
will bt

( DIVIDEND NO. 7-t
WiNotice is hereby given that a 'dividend ol THREE 

PER CENT, on the paid ap capital flock ot thia Com­
pany tor the six months ehding 80th June* 1907, has 
■this day been declared, and that the tame will be payable 
on and after 2nd July next.

The Transfer Books will be cloa(d froth the 25th June 
to the 2nd July, 1907. both days t«elusive 

By order ol the Directors.

li
< Dally

HON. J. R. STRATTON. President. 
F. M. HOLLAND. General Manager.

Tin ONTARIO LOAN fc DEBENTURE CO.
DIVIDEND KO. 87.v. b. Wadsworth.

THE DOMINION
SAVINGS V INVESTMENT SOCIETY

Tejroato, May 31st, 1907. Notice fa hereby given that a DIVIDEND of sj 
«PER CENT, upon the Paid-up Capital Stock of this 
Company has bran declared for the current halffyear 

coding joth fast., ami will be payable at the Company's 
Office, fa this city on and after

Manager.
(Daily

THE
July next.

The Transfer Book» will be closed from 17*^10 rath CANADALONDON.

Capital SBkecrtW ^
Total Assets, ist Dec., 1900.. X&W

T H. PURDOM, Beq, K.C.. 
NATHANIEL MILLS.

inst., both days inclusive.
A M. SMART.

Manager
I Dividend No.

Noticl is hereby given that a Dividend of 
Three per cent , being at the rate of Six per 
cent, per annum, upon the Paid Up Capital 
Stock of this Company, ha* beep declared for 
the current half y«ar, ending :30th June in­
stant. and that the same will pe payable op 
and after Tuesday, 2nd Jtiy, *p°7-

The Transfer Books will be closed from 
tjth.-to 30th June, both days inclusive 

By order of th* Boqrd, 
WALTER GILLESPIE, Tin nager.

16. $1,H#,W0London, Ontario. June 10th, 1907. I1

DOUGLAS, LACEY & CO.
V OmufimtMd

far the protection ef a Trent Fund a*> system ef 
General Averages.

I

I Asst.
Ag

T-SP--Canada sad Michigani:-W,Mix
7th June, 1907. /

kr
•IK

THE STANDARD LOAN 
COMPANY.■

Opital - • $ 900,000
Ri serve •
A nets -

- 50,000
1,500,000

j President : 
ALEXANDER SUTHERLAND 
Vice-President and Managing 

Director :
W. S. DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCÛNA and MOUNT 
ROYXL. K C.M.G.

MEAD OFFICES :
Street Cast, TORONTO.1*

Debentures for one. two, three, four and 
. five year» issued, bearing interest at five 

per cent, per annum, payable half-yearly.
Write for booklet entitled •• SOME 

CARDINAL POINTS."

-X

m
ÊÊ

tÊ
m
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1
THE

TIn Toronto General 
■ftorporatloi

TrustsÎD LOAN Trusts & GuaranteeNY.
! 900,000 k COMPANY

u«mo.

14 King Street West

50,000 
1,500,000 ACTS AS7

EXECUTOR
ADMINISTRATOR

.
HERLAND.

Managing
TORONTO

ORDIVIDEND DO TIOE.ICK j

TRUSTEE
The officers of the Corporstion will 

be pleased to consult et any time with 
those who contemplate availing them­
selves of the services of a trust Com­
pany. All communications will be 

treated as strictly confident 
Wills appointing the 

Executor are received for sal 
FREE OF CHARGE.

Notide is hereby given that a half-yearly 
Dividend for the six months ending June 30th, 
1907. at the rate of six per cent, per annum, 
bas this day been declared upon the Paid-up 
Capital Stock of the Company, and the same 
will be payhble at the offices of the 
Company on and after

ÏABLE 
and MOUNT 

M.G.

III t
at, TORONTO.

1, three, four and 
; interest at five 
able half-yearly, 
■titled "SOME

JULY 2ND., 1907
The Transfer Books will be closed from June 

20th to June 30th. both days inclusive.
JAMES J. WARREN,

Managing Director..

mtiouihio 1—t.

The Imperial Trusts Co. custody

of Canada
8t. West, - TORONTO

Acts as Executor, Trustee, Administrator, 
Ac.

Awumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations. 

Jna. G. «Foaassrsa. Manager

J,W. Langmuir, Managing Dirsster
Toronto Ottawa Winnipeg

Toronto, June 17, 1907.17

-

QVIDENT m w ■ M

ETY RALAORICULei.Me.eee ee 
.. v.iee.eee ee
■a M4#re^s
.... Resume

Sinking Fund 
4nvestments

%

SAYIN6S AND LOAN PANY.
Dividend Do. TO.r one or more

with 'interest at Notice is "hereby given that àaividend et the 
rate of Six per cent, per «mum has been 
declared for the çurrept half-year, upon the 
Capital Stock, payable on and after 

2nd July nett»- 
Transfer Books closed fro*i 15th 10 the 3,et

in,Unt' cillPlJTLER.
Manager.

GOVERNMENTpayable half- 
Society are a

num,
[ this 
t Fonda. Corres-

,

MUNICIPAL
BONDSPnaaOtaa. Oat. 

C. FERRIE. Sellable far MunicipalT

London, 4th June.. 1907.
dominion
SECURITIES
CORPORXnON LIMITED 
20KEWJ STEAST TOBflHTO

Hoc. t
!

■*? 1•s

»W. N Doatae

MURRAY’S 
INTEREST TABLES

«U S Î7S.W#
- t,oee,eee

»Vrr «

ITS

IjrssrïersBpsr ■
Price SIMS 

». W NDEEAY.
Accounl.nl Supreme CouK of QP

RESUMPTION ACCOUNT 
BOOKS--

tcrest at 
CENT.
irly on

; - I IIbetween Winnipeg and Port Arthur of
The Superior Express

Lt. Winnipeg-••
At. Port Arthur 
Lt. Port Arthur 
Ar. Winnipeg. ..

The Alberta Express
■ * crack train between Winnipeg and 
Edmonton.

lark). Toronot.
*(D.lly)

sued in _____
is for periods of 
4th interest at 4 

payable haU-
Depoeited by Mad.

-16.10k 
-—9.37k EVERY. KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY

LEAF PRICE BOOKS—Newest

EstaMsbed ever Helf a Century.

FINANCIALmm

i.WjORKLOOSE :
? y

of the best kjhd is 
turned out by: the(UNION

SENT SOCIEIt
(Dally) BROWN BROS.,Lt. Winnipeg 

Ar. Edmonton ...

Lt. Edmonton—*........
Ar. Winnipeg.............

/-19.00k 
__ 6-15k .

Second Morning Man
-21.10k 
-10.25k

Second Morning
DjWtwo fast and comfortable train, make con.edioe
Red 2!!!fî*Y Thro«J|h Sleeping Car between

. ®rt Arthur. Dining Car service unexcelled Coo- 
*ctloe K Port Arthur with Lake Steamers for the East.
hiwed Summer 1*ourist Rates

to many Eastern dctinatiooe, 
particular, of which any Agent 
will be pleased to fnruiah or write

C. W. COOPER,

Asst. Genersl Passenger 
Agent, Can. Nor. Ry- 

Winnipeg.

Limited,
Mrntary Times Printing Company,

62 CHURCH ST„ TORONTO. ,Toronto.51-53 Weillagtoa S*. West,
tuf»"*

....IliRMN
3.JT2.**

t
i Buy Yossr # *

OFFICE FURNITURE, 
FITTINGS and APPLIANCES

Direct from the Manufacturers.
Canada Cabinet Co., Limited

225 Notre Dame SI. West, WsMStreal

I-
(OO. .

K.C..
LS.

//
GENCIES OF THE lf!
fds^<Lst. Toggle,

(•0891-
1.I m

l1 J À) : ■

A Healthy Sign
in the Ufa ot any publication « First : the 
condition of its .ubacriptioo lint ; Second : 
m dad. of advertiacra. The Commerdal 
haanerer enjoyed a mon prosperous period
than the present—particularly in the matter of 
asw subscribers. The reason is not far to

This journal's mid circulation is larger 
than that of any Weekly trade newspaper in , 
Canada, and u, the middle and Western 
Canada its circulation la larger than the 

* * circulation of all other trade

Advertiser, in the Commercial get
RESULTS. If yen want 
the rapidly growing and beat buying prov­

ince. place an advertisement in

from

IQpMMERCIAL
VUM wind

WINNIPEG

IfliYS I BE DU6ER0US.

msvsD xv T*«

CANADIAN CASUALTY
ul Better

INSURANCE CO.
U44 Adelaide St. Beat. TORONTO.

„ by far the BEST. CHEAPEST and 
MOST COMPREHENSIVE in the market.

pa|| Iefermetlen Freely Olvee.
AS S Director

• <
f • V

m
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A PURE WATER SUPPLY
J Absorb 

the TI 
COMM

We take it that mpny readers of the 
Monetary Times are interested in everything 
that contributes to the insuring of an efficient, 
cheap and pure water supply to the cities, 
towns and villages of the country. In fact, 
it is a matter in which every member of 
every community should be vitally inter­
ested.

1
\

»♦

r
VoL 40—No. 52I , -Y

j-

Cftr MThe question of pure water is constantly 
recurring, and many people are always on 
the lookout for the best and latest infor­
mation on the subject.

To such we would advise the securing 
of a copy of the

CANADIAN ENGINEER 
Out July 5, 1907

I ■

Underwood g JOURNAL Or Oi
published every»r 1 i

-
5

Tmos.ItalrnàiAfn

Te» M<*sta«v Times we 
•Mil MO, The lersscc 
Tee Team Review, of Mob

Present Ter*

h J
We have 600 Typewriters, taken in part 

. payment for Underwoods, to be disposed of before 
stock-taking. i

'■

They are in first-class condition, and the 
prices run from $10 upwards. For anyone who 
has a place for a cheap Typewriter, this is an 
exceptional opportunity.

‘ Caller write for list of machines 
scription and pri

CsEsds. Great Britai» aod V
Owe Y MU'
Me MW"the - 
Three Month»

.¥ • This number will contain a full report 
of the papers, together with discussions, 
presented at the annual meeting of the 
American Waterworks’ Association, at pre­
sent assembled in Toronto. ;

tn addition to the report a large amount 
of valuable information relating to the 
development of waterworks in Canada will 
be given.

ADVBUTIOEI
(Adve

with de.
œsÆSt»""

G. W. GeodaU. Phoi
Montreal Office 1 B3Ï I

ft

:
United Typewriter Co., Ltd*

7-» Adelaide Street East,

Toronto

yqpqaiiuar Office* 41Î
Representing in Eaalern C 

thf leading grain trade pubti 
fa bo da. should Lettcra ii 

individu.la, whose aba 
with them.
All malted papers 

1 bora who rec 
fever by reporting t

- U
Single copies, 15 cents.

CANÀDIAN ENGINEER,
Toronto. Montreal. Winnipeg. Vancouver.

f.
X.

-

f4

MONe
1

The Index to tt
with this issui

: convenient refereneiBRANDON.V*r Ux,
^ p--------------------X /

THFv. I 
SQUARE 

.DEAL I

Editorial, . .
Tnmsportàttfm,
Mining,
Commercial,
Money fend Munie 
Stock Exchangee, 
Publication» Reviei 

An Index of lea 
will alao be Include 
extensive than forn 
desiring to bind It 1 
will be eent only ti
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is a City of 12,000 population, and has .doubled its population, in the 

last five years.
I have the Finest Blocks of Brandon City Property left in the old 

survey, all starting within one mile of the City Hall.
1. I handle only lots that are in demand for actual building.
2. The Blocks left are immediately next to buildings.
3. There are buildings already situated on many of the Blocks in

which I have Lots for Sale'.
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I WANT YOU TO COME TO BRANDON
1 i c :

I Guarantee you absolute satisfaction or your money refunded.

The increase 
establishment of 
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;

I will pay your return railroad fare up to $10.00 if Two Lots are purchased, 
g20.ro if Four Lots or more are purchased.

Write fer full description, circulars and maps of this property.
Lots from $ ioo.oo to $300.00, almost any terms granted that you 

TorrenV Title.
Come to Brandon right now, or come when the spring opens.

I l-Vf >1
ask for
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JOHN WADGE, Brandon, Man.>
II

Refer»no# Hank of Commerce.I
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the Montreal, Toronto, and Winnipeg Bddhds of Trade, 
especially opportune. After all, there is no argument 
against giving to British dominions acro-eMhe seas the 
substance, though not the form, of that htisjness sers ice 
that is rendered bv the Government in alien lands by a 
consular service. The Foreign Office sevwptl years ago 
appointed permanent commercial ^agents to m 
United States, Ryssia, and Switjyrlahd. The employ­
ment of Canadian commercial agents in. the United 
Kingdom and in other parts of the world «nay suggest 
to some the possibility of an interchangeable ^service of 
that kind between Britain and Canada; 1 hftt may come 
eventually, but the present is no time to digçuss it. The 
pending scheme is good enough to go oh wkh, c!'l*c.,a.l|y 
as it synchronises with the project of a fait all-Bf.t.sh 

Australasia, via Canada, into the practicability 
of which a strong committee of the Bf«*iflglOovemment 
and of experts is now enquiring. - l J « Ï

The question of the Canadian servie^ of the British 
Board of Trade is equally ^important to Bntijjh Chambers , j 

of which—Manche^#—took the 
Commissioner ’to tflis country.
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4 *
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HEADSHIP ON THE SPOT. iof Commerce, 

initiative in sending a 
The Toronto Board might well have *nf *s réso ut,on 
,c some of its. British compeers. It H'M'too late for 
something of that kind to be done. reasrmaMe
opportunity for the exchange of views slyoffld he taken. 
In this instance a notable inspiration would be given, 
and the British appreciation of the alertnc-ssryod wisdom 
of Canadian institutions be beneficently tpWrged,

one>
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1906. 1907.
$53.129 $49,886 <

55,886 52(28i

figures, in thousands, *dw the fluctuation in the amount 
of loans during the patt three jnonths :

April.
$5^,149 

28,933

In Canada 
Elsewhere

1
May. • 

$584,707
March.

... $579,057
Current Loans.

In Canada 
Elsewhere .... • • • • 33>3°5

Naturally, “tight” money is again the chief topic 
25,412 in relation to the bank statement. Although home de­

posits have increased by nearly*Si3,000,000, home loans 
Glancing at ihe record for the past jfew years, the hâve declined. Obviously, in apprehension of a reaction, 

great expansion in loans is at once evident. Since 1903, the banks have been strengthening themselves in those 
ih Canada they'have increased no less than 63 per cent, places' where the effects of a change would be most

directly felt. The scarcity of money for new enterprises 
is a necessary, tribute to banking conservatisnj. It is 
result, too, of growth as healthy as that of a husky boy 
who is rising out of his clothes. •

The figures given here last week regarding the in­
dustrial expansion of. Canada, provide, perhaps, one of 
the chief^auses of the present money scarcity. In the 
five years between 1901 and 1905 inclusive the indus­
trial output of the Dominion increased 48 per cent., an 

One very satisfactory feature of the May statement average Qf nearly to per cent, per annum, 
is the continued in< reape in home^deposits^ The tot;d fn ype same five years, Canadian current loans in-
n”ù^e"hèP,Ld, in'clX^n deJosh J during .Ife pa,, '"eased from S303.r38.u98 lo S437,=oo,SS=, a gain of

. Il,” months, an/,he iw.hof E item from year „ ‘ŒhÏ '
year, the figures given Jieing ose o . y expansion does not account for the whole of the increase

Deposits |f in current loans. But considering the extent of this
(In thousands). March. April. . May. expansion, and the assistance loans must necessarily •

On demand . :......... $^63,637 816/1217 '$172,063 gjVCj jt \s obvious that not only haVe the Dominion’s
. 1404,299 407,37o 4*5,476 manufactured products shown very satisfactory in-

—h— creases, but also that, they have been accomplished . 
$574,588 , $587,542 economically.

'Current Loans 
(In thousands).

In Canada .........
Elsewhere ".........

4..
*9°4- '

$4091210 
*9>?35 

• 1906.
• $493,5°5 
•. 33,585

*9°5-
$437,2°°

23,128

*9°7- 
$584,707 

* 25,4*2

a
$358,053

;27,2i6

•>In Canada 
Elsewhere *

V

;

■

After notice . :

$567,937. -Total ...........
, Dèposits

(In thousands). 
On demand 
After notice

■* -

The largç number of immigrants coming into the 
- I9°4' • e ,9°5' country has been cited as another cause of the strin-
$**.2,652 S*30,*9$ gency. It has been stated that they are from their

306,016 -, 334,924, arrjva| consumers of both home products and imported
goods, thus lessening the amount of our exports. And^ 

$465,122 |t has be#n added, imports must balance exports. Thi^ 
1907. to a large extent is true, but as an explanation of the 

$1/2,065 money scarcity the point cannot be carried very far.
415,476 Taking an Average, every immigrant brings into the 

------*----  country with him a fair sum of money.
$5321592 *5*71542 „ From the. t-imc ^ts foot upon Canadian soil he

The reduction of the Sovereign Bank’s capital from is contributing to the prosperity of the country. He
$4,000,000 to $3,000,000 causes one to glande at thé does not get food for nothing ; he pays for his be , 
capital of the various; banks. This has been steadily or his friends contribute money for transportation ex-
increased. , In 1903, the paid-up capital of thirty-five penses, and in a dozen ways the immigrant makes busi-

chartered banks was .£75,979,565 ; to-day it is $96,- ness; for he uses the goods the manufacturer is pro-
167,889. The following table gives an idea of the during. In a little while he becomes a producer,

, • . çarns money ; his pay means trade ; his work makes lof
development. ^

e I^°^‘ , Railroad construction has been given as yet another
$101,04(1 causej and this, with good reason. There are hundreds 

of thousands of dollars invested throughout the Do- 
*9P7- j minion in this direction, and which ordinarily would be 

$*34.966 available for 0ther purposes. This may tighten certam 
96,167 af the'purse strings; but it loosens others. Mhen the 

tracks are laid, the. cars built, ,the trains running, and 
paslengers and freight are being carried, a return tor 
the 'money sunk into railroad enterprise will be forth­
coming. Which brings us back to the primary cause 
of the whole business. Canada is paying uncomfort­
ably, but not too harmfully, for its unusual expansion 
and development in comparatively few years, 
country is inconveniently prosperous.

: 1903- 
Si 09,397 

*66,785
.-

$418,668..... $£76,182Total
1906.

$*54,983
»

1 On demand .., 
After notice ...

Total .....

u 377,608.
in

■j

II?

growth
■ 1' .Capital '«

<In thousands). 
Authorized ..... 

- Paid 'up ..............

t *9°j- - *9°4- '
;v $95,826 $97.546

78,801 
1906. 

$106,146 
. 90.006

75-979

Authorized 
Paid up . t •'NT

Call loans in Canada this month show a decrease^ 
while those outside Canada have increased by nearly 
$4,000,000. The «bulk of this money is placed in the 
United States. Tfie ciief reason for putting money out 
in this way is that jt acts as a reserve ‘ against any 
serious financial MrouMes in Canada, the loan being 

easily callccj in New York than in this country, 
"these figures shojv thfc fluctuations in this, item for the 
past th/ee months, and also for the past five years:—*

Call Loans'
(In thousands),

In Canada ........ $52,6/6
Elsewhere ......... .... ; 5*,340

:

I!;

hi ■

1 r more
have hurt the,The late spring does not appear to .

crops a great deal. Even the drawback of grain be g 
held up. in the West through lack of transporta i 
facilities' had its compensations. The advanced P* 
obtained by farmers recently proved that it is an ill 
that blows nobody any good. The banking posi '* 
sound ; (abor is fully employed ; high wages „lmost 

1904. 1 1905. paid ; the country is becoming peopled rapid 7 •
$56,960 $39,487 every line of business is showing extremely sa is
*38,767 40,285 returns. But money is tight ; which is embarrass g-

■r :

I»

11 ‘ March. May.ApriL 
$50,357 ’ * $49^886 

48,430 52,281
I Call Loans *" 

(In thousands).
In Canada ...........
Elsewhere

LL
. t; *9°3- '
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railroad and askjed tupon the manager of a
4.way should be built under the tracks to enab{e|s ehicular 

The Western Boards of Trùde have had their annual traffic more easily to reach a distant rivet:. To the 
’invention at Prince Albert.' The reports of the sittings applicants, of course, the subway was an^itnportant 

necessarily meagre. Id a way, such conventions thing. They were interested only in their $tn town 
« more importent than discussions in Legislatures, liut if a pioneer railway were to attempt to?give im- 

what the-fioards of Trade say to-day the Legis- provements of that kind to every place along its line, 
t ture tnav do to-morrow. And there is no other vehicle while ,he "hole country is new and undeveloped, there

‘ ofrtpression which affords so excellent a reflex of the ".ouId be little left with which the railwaf |ould do
business ideas of a territory as that forthcoming from pioneering work. ... . |1_
Conference of Boards of Trade. The outstanding Nobody complairts of the zeal and activity of Boards 
(iture of the Prince Albert convention seems to be the Trade. They are, on the whole, magni ^ent instru­
ment to which the Boards of Trade would have their ments of development in the Western country.,-Nothing 
rlvernments carry out theik programmes. - From the ,s finer than to observe the enthusiasm with^hich they 
Solutions passed'it is possible to deduce the view that J?”* to town» composed of men as divers,- * antece- 
Ses. men of the West would lean far too much otTfents, temperament and destiny as the <fxx*Her*. m a 
Governments. >uc a notion would scarcely be fair, l;irge city à cohesion, a local patriotism and, on the
Snc that a large art of Governments’ duties in unde- "hole- a broad appreciation of the pos#l>4|of their
52d Provinces must ecessarily be the fostering and country, which nothing else could. |’vfc§nents,n, 
facihcition of trade of v rious kinds. Governments are >°un£ ro',nces arc exceptionally near the pÇple and
more likely to get sane advice from Boards of Trade we sha ^ay^see the Boards of Trade ^e *0 so ,
assembled from all over the country in non-controversial simPle> and ^tous< ‘mp°t \ • fl ^

“mes than they would be in listening to the calls of opportunities for exercising potent influe.^, |

Tom. Dick, and Harry in electioneering emergencies, i * * * ”
The convention demanded the amendment of the EDITORIAL NOTES. ;

Joint Stock Company Law so as to prevent any com- , ' — I J[ 1
“panv holding or operating a public franchise, in- *1 It is sometimes possible to ad\ alter liy making*- 
irtasing its capital stock, except it be sold on the open strategic movements to the rear—but not ofjr-n. Mr.
market, or issuing more stock than will meet the strict Parsons, the outside engineer employed by tig* loronto
requirements of the company. The convention, after a | City Council to advise as to the best met hud pf dealing 
dav’s delay, called upon the Governments of Alberta and with the trinity of problems which afflict trjaimportation 
Saskatchewan to provide against the1 recurrence of the along,the waterfront is against elevated railroad tracks 

* unhappv fuel conditions of last winter. The Government and a dead-end station, upon which the Bo*rJ)nf Trade 
. cf Alberta was also asked to take steps to prevent the experts arc agreed. The Board of Control, and the 

waste of natural gas that is said to be prevalent at Board of Trade are, apparently, on the edgcjol a con- 
Medieine Hat and op the Athabasca River. An unopposed troversy, in which, curiously enough, the n|s repre­
resolution requested the Provincial Governments to in- sentatives are on the side of the railway's ItjVould be 
vestigate the advantages of Government insurance, delightful to supffci* so charming and Mm 
Another called upon Dominion and Provincial Govern- but the Board of Trade advice, which 1»pi k, eping with 
2r,^„tr«i*1Î.We,,e,n Provinces „i,h skilled lhc p,npo«ds made in bv .Mr. perhaps
labor. Still another asked the Dominion Government, the most eminent engineer of his day, seehi* tA lx. minJi 
in their immigration literature, to state the rights of more worthy of endorsation. The main 9>)* tfcn o f . r. 
settlers against railway companies in cases of transpor- Parsons to a viaduct seems to be that it »<i|d supply 
Sn bSades only four tracks, which presently would be fdequate.

The convention decided to call on the Government 
to extend its system of telegraphs, and to compel 
the railway companies to provide separate linesTor com­
mercial use. Other resolutions urged the Dominion 
Government to complete a railway connecting t e 
systems of Western Canada with Fort Churchill, and 
commending the Railway Commission’s investigation ot 

A resolution urging legislation to force 
issue tickets at uniform rates by 

anv road desired bv the passenger was lost. A resolu­
tion in favor of the Government ownership of railroads 
was rejected, partly on‘the ground that the subject was 
too large for the convention to discuss. The convention, 
after all, hpd a sense of its% limitations. *c 
quite right in taking large and serious A,e"s. 0 
hearing of its interests on Government a a airs, P 
hably it does not expect to gather the fruits o its a
»t an immediate harvest.

It is natural that in some Western towns 
of Trade and the Town Council scarcely rcal,c ...

accomplished speedily.
town in a

ask the governments. it a sub-

because

*

r
1

rospect; -

r

This seems an entirely insufficient reason, ghe whole 
of thé main line, and most of the suburban traffic of the 
London and South-Western Railway, forf example, 
passes ovejvfour tracks, which, besides catrytog all the 
freight w hUTS comes into the great yards at Nine Elms, 
carry over two hundred passenger trains pet day" into 
and out of Waterloo, a dead-end depot. By; the time 
Toronto Union Station has half the pas*cnfce| traffic of 
Waterloo there will have to be railroad dtpdts to the 
north of the city. Surély the engineer who Is afraid that 
four tracks would be insufficient for Tt*t>ntols looking 
much too far into the future, and carryipg the fault 
which has hitherto so usually beset the gcAernofs of 
the city, to (he opposite extreme. It is jjoss.Wc to defer 
to- much to expert opinion. When a mnnuficturer has 
tc readjust his plant, he, who knows best tfc ultimate 
end to be achieved, decides on how he will rqgch it, and 
then tells an architect what he wants, ex (Acting the 
...rrhitert to work out the details in acc$jd#ft w,th h,s 

main object.

! «4

i
express rates, 
railway companies to

the Board
I

• * • *
The Toronto Council, in conjunction wit St he Board 

of Trade and other practical organizations, #ould haxe 
made up its mind what was best for the eft# and have . 
avoided the uncertainty and confusion.wh« h£ arc nexer 
Sar away from the best-laid schemes. The Cc-uncil has 

- ooointed a committee to go into the waterfront ques­
tions with other representative bodies, with, a view to 
producing a comprehensive scheme, and 4|ne or two 
other directions to formulate some idea ai m the

which Toronto should be aided to xpld. Better
£ ‘ E
•' r 1 ?;

great many things cannof be 
The man who came two years ago to a new 
short time, finds himself of greater commercia ' . 
than he ever hoped to be amid his old surrou 
and sees large and rapid additions to t e po 
which obtains its supplies from the pare o PStib-

, do*», » apt to imagine that changes in muc m j^v
hshed institutions can be as speedily c ec transformed 
were at the townsite which was wonder u x , por
from bare prairie into a commercial commu - Qf.
example, not long ago the Town Couno! and^Board^ 
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late than never - bett-r never late. The trouble with so themsefves attractive to the stranger from without. 
n.anv civic plans i< that they arc slow of conception, Besides, the great expansion of industry*m recent years 

Land h^p utterl^adcqün.e driving forces behind them, has made the old-fashioned investments m^gilt;edged 
partly hLLe civic managers are not often constructive secoues seem unproductive-» reaju«tm^t of per- 

, geniusJr and partly because of the dangers of an annual ^pective which is somewhat responsible, for the decline 
Section/ Yeariy elections arc unsatisfactory. If a map consds and dumbness ,n public securities generally, 
is not worthy to be elected for more than one year-a All this ,s only so much greater reason for municipalities 
priori in which he can only, get on terms with his public Practismg economy and e^^ncy-^ovirtues which
----------he is not worth electing at all. Three-year have become so humdrum as to be pushed out of sight
terms, with one-third the Council retiring annually, have •" many fashionable and flourishing quarters, 
many advantages, for tjiev provide for the acquisition 
of experience, and at the same time secure frequent 
checks of public opinion upon policies which are from 
time to time put into practice.

• • • e s

It was an excellei 
to get their western < 
to Quebec to attend th 
especially their addrei 
ity of the gathering 1
atmosphere of the W< 
ive spirit. It is agrt 
gentlemen essayed ar 
ihich has been so nfi 
speculation had been 
approval of it ; while 
ment of the Western 

in values tha 
Mfc Drew

increase
dirions.
interest.

The bank’s eari 
equal to those of tb< 
oor last issue, depos
circulation also an ai 
and short loans, but 
Ather securities is m

BANKING AND FINANCIAL.P- y

The Royal Bank has opened a branch at Port Moody,
.rB.C. >

Thu managumum of ,bo Foto, mine emulated ,0 ; Cmi". Siting Bank U oaeaiag a. Kinmoum, to VkWh
extent the frankness which the Sovereign Bank Northern Bank is erecting a new bank building at.

displayed at its annual meeting. There was a certain Macoun, Sask. 
amount of haggling between the Foster shareholders The Bank of Nova Scotia has opened a branch at Loggie- 
and the officials. Perhaps this arose from the inward ville, Miramichi, with Mr. S. S. Stearns, late of Toronto, as 

v feelings -of the former at the decline of their stock, manager.
which once stood at about 400 and is now around 75. At Portage la Prairie, Man., the Bank of Montreal have wmen once siuou di SDent 000 in completing a dwelling for their branch man-
The main fact elicrted Was that j|he mine owes $35,000, ^ They have let contracts for a new banking office to
and needs another $100,000 to continue development. $25,000.
Some of the optimistic sfcitements of Mr. E. F. B; -pbe Bank 0f ^ew Brunswick, which has so long con- 
Johnston, "who presided at the meeting, were tinged fined its operations to New Brunswick and Prince Edward 
with unusual business innocence. “We want to get at Island, has determined to extend to Nova Scotia, and a 
“all the fact?,” he said, “to guide us for the future, branch will be opened at Halifax.

We employed two engineers to ask them, first ^ Had Company, Limited, propose to increase their capital by
“we a mine?—not a mute in name, but in fact. Une £2$o>0O0 to £1,000,000 to meet the increasing demand for 
would imagine that Mr. Johnston *nd his colleagues, joans’ at remunerative rites in the Canadian North-West, 
before taking any part in the handling of the Foster The statement of earnings of the Mexican Light &. Power 
proposition, would make sure they really had a mine. Company for the month of May shows satisUctoiy 
v ^ ' in both gross and net over the two preceding months, the m-

■April being $18,706.81 in gross, and $18,213.08
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The Foster mine directorate were empowered to issue, at 
the annual meeting on Thursday, the $100,000 of treasury 
stock to shareholders at a discount of 2$ per cent.. The new 
directors were added, Messrs. Booth, of Ottawa, and Fisher, 
of Montreal. ,

After setting aside £25,000 to the credit of building ac- 
count, the* balance available will enable the Hudson s Bay Co. 
to recommend a dividend of £3 5» P« share, making, with 
the interim dividend, £4 $s. per share for the year to May 3b 
which compares with £4 per share paid for 1905-6, «Ming 
£10,000 to the employes’ benefit fund, carrying for*^“ 
£117,874, as against £96,306 last year. The annual meeting 
is to be held on Monday week. -

(«

The slackness of the market for municipal securities 
is interesting and disagreeable, but not remarkable. 
With the whole commercial and financial situation in a 

which puzzles many of the shrewdest and best- 
informed observers, it is not possible confidently to fore­
cast wh^t the immediate future will bring forth. Mont­
real has just consummated a $z,ooo#oqo loan irt Eng­
land at 4^ per cent. Th^ success is'more apparent 
than real; for it was originally .sought to raise 
$5,000,000. The city of Halifay, for-^xOmple 
tised for loans aggregating $740,009 at 4 per cent— 
terms which exhibit rtiuch more .Ççtrfidence in the sta­
bility of Halifax than in the availability of capital under 
existing conditions.. The response, was limited to one 
bid for $10,000 at par. The réquyëment^.b 

y qucntlv been cut down by half, and .the pftce
ninety-five, with 4 per cent. Municrpafiftes must, in 
some shape, cut thei* coat according to their cloth. 

_ Vancouver is feeling the stringency in a somewhat
if- , special degree. The city hfis grown, and is growing so 

I fast as to send" up the cost of labor and material, simul­
taneously with an increasing demand for improvements 
that are regarded as dementary in an urban community.

i
I

• state Nmrty Eight Millie 
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probably strengthe 
the banks. Nearl; 
terest will be paid 
banks will dqubtle 
during this period. 

•X next month :—
Quarterly.—Ca 

Illinois Traction, 
Havana Electric, 
Nova Scotia Steel 
Nova Scotia Steel, 
ferred, Toronto 1 
Montreal Telegrap 
Steel preferred, G 

Banka—Quart! 
Eastern Township 
Metropolitan. \ 

Bonds Seml-a 
trie, Detroit Unit! 
minion Park, Gmi 
tide, Mexican E 
Montreal Power, ! 
Rio de Janeiro. S 

, . York, West India 
Stocks (Sem 

if %i Bank
The following 
Quarterly.—Ji 

ferred, 1 }i per o 
Tcommon," zji per 

cent. ; Mackay G 
July 2nd : T 

Crown Bank, 1 
Bank of New Bn 
3 per cent. ; Meti 

r per cent. ; Pi 
2% per cent: ; Tt

Half-yearly__
ferred, 3 per cen

, adver- "4

HOME BANK OF CANADA.
sve conse- 
rriàmed at mmmm ■annual meeting referred to peculiar conditions of tbe m. L 

market and the necessity that existed for extra care in 
administration. It has earned in 1906-7 about 10 P=r ^ 
on the average capital paid up, and “^ide a ry^ 
amount of bad debts. Likewise some $45.000 of Prc- . • .. on new stock came into >his yfcar^ accounts A torpaymen^ #

For instance, new bridges across False Creek and Coal of dividend $60,000 was *dded tonch Expenses- 
Harbor are required, and should be. built sufficiently 10 * A^rowth^în ° assets is shown during the year from 
strong for service muipy years hence, and should cost $4 895.000 to $6,313,000. While readily available assets 
somewhere about a itiillion dollars. Within the next main at nearly the same amount as last year, ca oans ^ 
two or three vears other publjp works will be demanded, lessened. A marked increase m 1 ■ O®"*tiog a share of
bu. .he unexhausted burrowing powers O. ,he ci„ are » -»***£
too small, and the increased assessment, big though it fore£n business is not yet large the transactions w»tn °‘jed 
is, will be scarcely large enough to permit of heavy ex- banks show a gratifying increase. Deposits have i^ a 
penditurés unless money becomes very much more from $3,816,000 to $4,795,000, and circu ation as
plentiful than it now Is Such questions of civic expen- credA^hent^has been given to increase the captai by a 
diture as those which vex Halifax and Vancouver are min£n doUarSj not necessarily to be issued at once, however.
not the product of socialistic disturbances, though, of and the appointment of residents of western Canada as^ ^
course, the rise of Wages and the increased cost of tors À foreshadowed, inasmuch as the , ;*S—ar0n(7 views

- living are considerable factors in every case. They branches there, and the management en pr Meanwhile.
arise from what may be called a higher standard of ioTOer^board'^o^d'rectors has been re-elefitcd ; 
public living, and thè necessity which all cities feel of Eugene O’Keefe is presides*/ .Mr. Thomas Flynn, vice-pi*^

- providin|; conveniences and amenities that will ., make défit, find Lieut.-Col. " Masen general manage*.
. ; . • ; '■ ■ j !->E # J w- ^ a
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July 2nd : Canada Permanent Mortgag* flHwcation, 3

___  I per cent. ; Canada Landed and National; învéwbeflt. Con*-'
• * pany, 3% per cent. ; London and Ca**di<mff Loan and

It was an excellent notion of the IJnion Bank authorities Agency, 3 per cent. -, Toronto General Tpistj Corporation, 
«et their western directors to come down from Winnipeg 3# per cent.

10 Quebec to attend the annual meeting. Their presence, and i.
“tneciallv their addresses, brought into the customary seren- 
> of the gathering last week something of the rose-colored
ionosphere of the West, likewise its confident and aggress- Editor Monetary Times. -, _
- spirit. It is agreeable to find that none.of the Winnipeg Sir,—Referring to my letter .of June i8thj allow me to
crentlemen essayed any defence of the real estate, speculation thank you for your courtesy in giving jt ; space in your
ihich has been so rife in the West. They admitted that such columns, the more am 1 obliged to you, because I see that
«oeculation had been carried to an extreme and spoke in dis- y0ur views are not my views. While it is true;dial from one
jnnroval of it ; while maintaining the steady natural advance- aspect, the position of the shareholders orf the Sovereign 
ment of the Western provinces and the great but legitimate Bank, might not be improved by the withholding of divid- 
increase in values that follows from its rapidly changing con- ends, on the other hand, the position Of the depositors and , 
dirions. Ms, Drewry’s reminiscences were of especial other creditors of the bank, would be distinctly bettered, 
interest. >, were that institution tq apply its surplus carpiftg* to the cfe-

The bank’s earnings for the year were large ; almost ation of a reserve fund,
eoual to those of the preceding year; and as was noted in I suppose with the “ new banking,” in vogue in Canada,
our last issue, deposits show an increase of $2,000,000, and where things have changed mightily since 1 lived there, mv 
circulation also an advance. A decided drop is seen in call views may be considered old and out of, dial* 'by a certain 

* and short loans, but the holding of bonds, debentures, and section of the, financial community. If so, 1 apf sorry for It. 
ÿ 7^cr securities is much larger. On the whole the readily as the more these young; bankers deviate fro*: the paths of
» jyjjiable assets are a half less. The increase in current safety and common sense, the harder it Will bt Tor them at
^ loans is from $19,765,000 last year to $24,403,620 now, equal the day of'reckoning, when it comes. !

to more than one fifth. The items of overdue debts, real It is tnie, as you say, that the new geprral manager has
estate mortgages on real estate sold, which were last year performed a drastic financial operatipn on the .hpidy corporate 

'low are increased to an aggregate of $247,627. Bank pre- „f the Sovereign Bank, and has probably cut put the canker, 
mises and furniture, off which $100,000 has been written, but the proposal to- continue the payment of; a. 6 per cent, 
stand at $1 101,000, but there are 141 branches. dividend, even on the reduced capital, would lut an unquali-

It has been decided to increase the capital of the bank fied mistake, and ihstead; of haying the cf*ct which you 
fnan $t 000000 to $4,000,000; the new shares to be issued at seem to think it will, it is more likely td have the opposite.

The bank’s year will close "hereafter with November These practices are calculated to shake Upist and 
•iœL d Mav the annual meeting to be held in December, settle confidence in the Canadian banks, whkfthave hitherto 
ffeirtiTlv dividends are resolved upon, a practice adopted bv enjoyed such a good reputation for sound angj^arcful bank- 
X ( ànadian banks. Out of the profits of the year, he- ing> and I cannot but think that it is the duty; of the press 

adding $100,000 to Rest and writing off $100,000 from at,d particularly of the Monetary Times, wot only to advise 
g.nk premises, the shareholders marked their esteem for the against, but to condemn unsound proposals of!this sort. 1 
charact. r and services of their late president, Andrew Thom- notice you have consistently ‘ knocked that clnmencal 
ion bv presenting his family with $20,000. A son of Ml. terprise known as the Western Canneries,, and right I v 

* Thomson^ Mr C*orge H. Thomson, As been elected a so; here in the banking itpation ou hate a -use, for treat, 
•ember of the board of directors. Hon. John Sharpies, long ment near hoW and as urgent qu e.
vice-president of the bank, has been elected,to the presidency ALhlf» WHIT h.
and Mr. William Price becomes vice-president.

UNION BANK OF CANADA. # *
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JULY DIVIDENDS.

nearly Eight Million Dollars In Dividend# and Bond Interest 
will bo Paid by Canadian Concerna Next Month.

The dividend disbursements in Canada next month will 
probably strengthen the difficulty of obtaining loans from 
the banks. Nearly $8.000,000 in dividends and bond .in­
terest will be paid by Canadian concerns during July. 1 he 
banks will doubtless keep a close watch upon th«rJ.unds 

' during this period. The following companies pay dividends

- " Quarterly.—Canadian General Electric, Halifax Electric, victoria 
Illinois Traction, Laurentide preferred, Quebec . .
Havana Electric, Bell Telephone Dominion , Te^grapO, Ottawa .
Nova Scotia Steel preferred, Auer Light Tnnidad Electric, London .
Nova Scotia Steel, National Trust, Sao Paulo, Tn-City pre Edmonton . . 
ferred, Toronto Railway, Winnipeg El^tnc.Jwm City. Calgary • •
Montreal Telegraph, Dominion Textile Nipissi g, - *82667708 <
Steel preferred, Guarantee of N A., Dominion Coal. Total . $68,5.9,044 # $84,667,798 ,

Banka—Quarterly—Dominion, Molsons, Royal, ,
Eastern Townships, Nova Scotia,' Traders, New Brunswick,
Metropolitan. - „ .- n„m,rara Flee • " CLEARING HOUSE FOR

Bond^ Semi-annunl —CiDâdiân Pacific, ^
trie. Detroit United. Dominion ÇoNon Dominio. Iron Do- ^ Bran<jon fioard of Trade at meeting dis-
minion Park, Grand Trunk Pacific, Halifax Electric, lauren question of the establishment "fji hank clearing
tide Mexican Electric. Minnesota, St. P#ul and S£.. m th; city. Mr. Nati.m, who minded the subject,
Montreal Power Northern Ohio Traction, Nova Scotia S ee. d d lhe time had arrived for Brandon to possess a
KÏÏrtSSZ: ShïJin*.». Toledo R.il.a,., Toronto »d Pkjlllp., *r® ctoo.h and

, York, West India Electric, Winnipeg Electnc. D t ict Skelton, bank managers in the district ■ on urrod " ‘his
Stocks (Semi-annual)—Sun Life, CUy and D.stnr A resolu.,on was passed in favo. * J th- 'îtl

Bank. - . - weeU._ house. a copy be.ng sen. to the various th »*.n banks, with
i The following dividend payments aredue nex fa request for some action in the mattef, g* <i Quartérly.-July 1st: Twin aty R.T L^pan^ P^ ---------♦ —------- - <

Company^common, • »*r L ^ c Archibald, vice-president of tl|_;Bank of Nova
“ntJulyIra1d!r T°oToPnro Rmlway Companynk«j4 per ce*. , Scr.ua, has ^^n^superimendent (1 ,A

Crown Bank, 1 per cent.; Dominion . ^0^a S<:otia, rfor Manitoba amd Saskatchewan of <he#e<B»l Life

mî Et; U"rn.“s«” ». 'Juzkv; zsrs c~SrdSC General Bketrie. S *
ferred, 3 per cent.

The following are the figures for the Cattad 
Houses for the weeks ending with June 2#b 
20th, and Jupe 27th, 1907, with percentage, 
crease over 1906:— ,

ian Clearing 
, 1906 ; June 
:rease or de-

k

«

June 20/07. . Jt|ne;s7,’o7. Ch’nge. 
$39,736,506 $29,^2,923 + $9

23,850,174 *2,#7,653 "Ho.2
1 *1399,640 f io,$18,825 +22.08
1,810,734 + «-4
1,634,366 .1; +23-4

. 1,205,973 A i'#i>8d° +21-
3,835,800 3 .#6,399 +70.1
1,035,509 1,169,893 +62.1
2,281,167 rj$6,575 +6.1
3,264,206 ■ 2,607,824 +22.6
1,217,809 1 ,*S1 >5'4 +24-9
1,111,179 808,278 ..........
1,284,73s i,:2$o,149 +35 9

June 28/06.
Montreal . . .$27,637,10 
Toronto . .. 20,346,225 
Winnipeg . >. 8,640,662 
Halifax . ... i,S07,77i
Hamilton . . 1,388,290
St. John . . 1,632,181
Vancouver . . 2,147,492

746,166 
1,786,258 

•V 2,126,856 
905,227
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XEbe 3nssorted so that they can then be produced easily and 
readily. Sometimes they are sorted in boxes with card 
indices, sometimes in pigeon holes.

The other vouchers remain in the bank’s possessk» 
and all that is required is that they be sorted and placed 

- ' . The amounts only aj-e set in. There may be a in such a manner that any clerk can find any particular 
-column on either, side* foil the current account entries, entry without having to make laborious search, 
one for savings bank entries, and another fot entries Besides the duties enumerated, sundry other tasks 
between branches. At th* end of the day the totals of are frequently given the junior to perform in the small 
these special columns may be balanced with the same branches. He generally has to draw the drafts issued
totals in the cash booit, or in the" supplementary books to customers for remitting to their 1 creditors in -other
if such 1 looks are used ; and the totals of the credit and places, and those issued to other banks in settlement 
debit sides must balance with the sides ofjhe cash book., for collections. The requisition slips contain the neees- , 

i When the errors,! if there are any, of the teller and the sary particulars. Being credit slips in effect, they must 
cash book writer have been discovered and rectified, have the teller’s initial before they can be acted upon; 
the cash balance is stfuck. and he, of course, does not initial them till he has a

The cash held by the’ branch is divided into two co-relative atnount in cash or debit entries. A record
v sections : that held bv the teller for carrying on the day- of all drafts issued is kept in the draft register.

1 1 • * *-**- L - ‘L- manager Other Duties of the Junior,
The balance of-*' jVfter drawing it up, on the form provided, the 

junior enters the particulars in the register, pùts the 
number of the draft on the requisition slip, and hands 
book and draft to one of the signing officers, who ex­
amines the document. On being satisfied that it is 
properly drawn in conformity with the requisition slip, 
and correctly entered in the bookx the signing officer 
signs it as “accountant," or "prd accountant," and 
passes book and draft on to the manager or other officer 
authorized by the head office to sign as manager. Both 
signing officers initial the record in the book. When 
handed or sent to the customer bearing the signatures, 
the draft .becomes the bank’s binding obligation to the 
righfful cAvner. , "J '

As the branches are drawing upon each other and upon 
other banks in thi$ way and advising transfers, etc., 
all the time, it is necessary to have specimen signatures 

thc distributed. This is done from the head office. The 
and accountant, when formally appointed by

CANADIAN BASKING PRACTICE. 
By Ml Ml P. Eckardt.

1 ‘ V
HI- WHEP

Divergent Opinion

>
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to the disas
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United States, areI
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men continuing ope 

be confessedmust
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character of fire insi 

“Great fires, so 
severity tend to occ 

and more disa 
“The deliberate 

managers are in th 
them must I

and eçountant as a reserve supply.
both appears every dày i n the cash book. Here is a
specimen "balance" ci th; cash>r- •
Total credit side. (10,716 31 Total debit side. (11,637 21

Cash—
Teller’s. (3,5*7 04 
Treasury 4,000 00 7,5*7 04.

I

more
;

Bal. previous day 8,4*7 9
<f

$*9,!$4 2:

among ■
Underwriters. At 
Burchell estimates 
the San Francisco_j 
foreign rc-insuranci 
from 220 to 225 mil 
produces are over» 
character of the bt 
single conflagratioi 
profit previously m: 
since i860’—observ 
•79,708,174 for the 

“Taking the e: 
States, the situatio 
shown in the folloi 

- No. o

» i (19,134 2g

account for $3,517.04, the 
for $4,000.

‘ Thus, the teller tnus:
manager and accountant

^ Checking the Vouchers.
Early next morning,

vouchers, are to bp chkcktd with the cash book. There 
ard^ several reasons why this should be done by the 
manager. In the first pffice, he acquires a knowledge 
of all that has happened In the office, and learns some: 
thing more of what his customers are doing frcrni _ manaKer
personal examination of every^ cl*!<1“c ,a™ ..““L!! the general manager, are, of course, authorized to sign 
passed through. Secondly, the checking o those tities. But one of them may be away when his
with the cash book js on4 of the important safeguards g. ure ig wanted; it is> therefore, necessary to
against embezzlement by the clerks *nd . ***£ . substitute-signers, who sign their principals’
,h=, i, be don, by ,he sponsible bead of the br,«h ^ ^ » „ or ..p...
Then, like all other checking, it is a means of detecting The head office keeps a record of the officers
and correcting mistakes. __ , authorized to sign at every branch. Cards or slips areTo do ,he work rboroughly. .be manager must loti, eaclf branch J, which specimen, of .he
at every voucher m the bundle, «amirw the ry signaturcs of officers authorized to sign on behalf of 
every ittfn, and satisfy himself js to the authenti . * ^ other branch and at the branches of
and correctness of the items entered in the “jj* cme ~ other b9nks keeping drawing accounts with the bank, 
tary books and of the totals transferredfrom b " changes are advised with fidelity and promptness. The
he passes each item he places special tick m. k have European banks as drawing
against" it, and when ,11 *re ticked he c£cksthe / dy havc to £ep track of signatures
lions and extensions, the balancing andthe representing the authorized signers at all tÿe branches

On the n^mpletionjf n aligns or ^ ^ tQ tbe many h n.
ngside the ea«* * ’ . dreds belonging to their own numerous branches. But
ns becomes established and simple nfa,«(r to find any specimen thaf is wanted.

It is filed first under the head of the bank, and secondly, 
under tbe name of the particular branch to which it

<f
before "the bank opens, the

1880. compan 
Amer. Cos. . - *3' 

.Foreign Cos. . 3
Total . . . U

I
190$.

Amer. Cos. . 126 
Foreign Cos. 32

Total . . 158

“The year iqc 
York report was n 
pared.

“The very si( 
table that, while t 
home and foreign, 
risks outstanding 
period the surplus 
186,059 in 1906, tl 
while the volume 
increased from (7 
339,987, or 3*9 P*' 

- “A more telli 
ness than that ex] 
presented by Mr. 

jifiiagine. One ' 
should suffice to s 
ot hopelessness, 
ance managers tr 
business worth d

treasury cash, 
initial's the cash book-alt 
the record of transacts
authorized. * < . . ’ „

It has been mention* d already that the teller, on
paving cash or allowing credit for cheques drawn on 
thé bank, or for debit slips, immediately proceeded to 
cancel them and stamp th -m paid. The manager again, 
on checking them, may df-aw his pen cornerwisç across

other mark as a sign that

belongs.
Concerning the Deposit Ledger.

It is hardly necessary to detail any 
junior’s duties. He has checking work to do and 
calling off, and is largely at the beck and call of the 
•others. We can now suppose that he is ready for pro­
motion, and follow him as he makes the next rung on 
the ladder. This may probably be his appointment to 
the deposit or current account ledger, and for . 
present he will be referred to under his new -OB,
"1 Ledger-keeper.

•v1

of themore

each vouchee, or make, sc 
he has seen and passed i'
Sorting the Vouchers,

As soon as the checking is concluded, he uses the 
perforating stamp on all the cheques and debit slifcf- 

* These, being signed by customers, or initialled by him- 
* self or| the accountant» c institute, until they are can­

celled, authorizations for the payment of the bank s 
money, and they must ;be accorded a treatment that will 

' I block effectively any attempts on the part of the officers 
of of others to put them through .the books fraudulently 
a second time. ^

The vouchers nèw 
- sorting away. The paie 

tomers are to be returrted 
baîancêd at the end o

me

1

UFE, ACCI1e.

The head.offi 
Accident Compan 
is general" manag 
Building to the C
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caused -by the death of Mr. John Waldie.

JUr. A St. L. Trigge, of the head office *Mcretaiy 
Canadian Bank of Commerce, has been appoin «-«eral 
of that bank, in room of Mr. Jemmctt, who is no g 
manager of the Sovereign Bank. V

It is propos* 
ment at Binning! 
under the new VV 
that 12,000 corpo 

- the Act and that 
' £5,000.

. !

are given to the junior for 
cheques of the- bank’s cus- 

to "them w hen their pass'books 
the month; and they must be

1
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found a D'i* rfc insurance

■ I
■ i 5w. *

The San Francisco disaster is mentioned 4y tie journal, 
with its total losses, by insurance companieà, iofifiom 120 to 
22$ millions of dollars. These statistics, i| >d^s constitute 
overwhelming evidence of the unprofitable character of fire 
insurance business. On the other hand, Mr. Ooudrey, who 
is organiiing a new company, quotes figure| khteh he main­
tains warrant the expectation of good dividend payments in 
return for investment of capital in yet another life insurance 
corporation,

• i: I (i
1,1 i ..

“The timeftor the organization of a 'iSUrance com­pany is very opportune. The conditioSp* aa
field are such that business can be s.®gig. XL 8 Rates 
established under the most favorable .C1,£3ff£ 
have been increased throughout the coUnt rv aatteottoin is 
being given to the reduction of expense cn < «.nductmg 
business. Altogether there is a cotnUnatjori, ofcircwe 
stances that should render profitable progrus* co-nparamely

^“Fire insurance stocks have been up&aÛy profitable, 
as shown by the attached figures. The aVfcage rate of divi­
dend for the past fifty years has been aboot^et «nuper 
annum, and in addition large profits he*® * ,,
surplus yd undivided profits', and undcr etosdng fa^?ra^c 
circumstances these results should be. siMged. Tben- 
suits of the past ten years for a number, of fire insurance
companies are as follows :— _ Average

Ten vaais’ : of annual 
Dividends. Div. P. C.
*2,000

t[be insurance Chronicle views of a man who desires to 
company in St. Louis.ced easily and 

oxes with card

ik’s possessifs, 
rted and placed 
I any particular 
search.

iry other tasks 
-m in the small 
le drafts issued 
ditors in other 
s in settlement 
itain the 
ffect, they must 
be acted 
1 till he has a 
ries. A record 
register.

provided, the 
;ister, pùts the 
slip, and hands 
fficers, who ex- 
sfied that it is 
requisition slip, 
signing officer 

countant,” and 
or other officer 

manager. Both
book. When 

the signatures, 
bligation to the

1 other and upon 
transfers, etc., 

imen signatures 
id office. The 
y appointed by 
thorized to sign 
away when his 
, necessary to 
heir principals’

dune l»th, 1807.

WHEN EXPERTS DIFFER.

nirertfent Opinions Concerning the Worth of Fire 
Ul 8 Insurance Business.

The opinion of an English insurance journal of long re- 
as to the disastrous results of fire underwriting in the 

in singular contrast to the optimisticpete,
United States, are

The following statements, .printed side by side, afford • 
a varied choice pf opinions:

neces- .
*upon;

“Difficult, as it naturally is, to conceive of business 
mm continuing operations which are unprofitable, yet it 

be confessed that for some years past grave doubts 
have presented themselves with regard to the remunerative 

of fire insurance business in the United States.
far from diminishing in frequency and 

intervals, and^ to become

must

character
“Great fires, so

•everitv tend to occur at shorter 
more and more disastrous than ever. .

“The deliberation's of some of these bodies of insurance 
managers are in the highest degree instructive; and chief 
^ong them must be mentioned the National Board of Fire 
Underwriters. At its meeting in May, the president, Mr 
Burchell estimates the loss o< the insurance companies by 
the San Francisco Jisaste., intiurivc of that which fell upon 
foreign re-insurance Companies uder treaties, at a to o 
^ 220 to 22s millions of doll2 The statistics which he
produces are overwhelming as evidence of th=_ unprofitable 
rhararter of the business; and, when he adds that Inis 

conflagration swept away, not only every M"®* 
Sfit previously made by the companies out of underwriting
Lnce iS6o’—observe, 46 years !i-‘but cost them, be.ides
•sX'V-SÏI. ™ ». -h* .< ».
States, fibe Situation in 190$, compared w»h that in 1880, 
shown in the following table:— Unearned

' ,880. companies. Capital. W

,te.e&.-:,5 Jtik
<34.35$,4S3

It

> Capital.Company—
Fite Association .$ 500,000 
Glens Falls . .
Hartford . ••• 1,250,000^
German American 1,500,000 
Continenal . .
Williamsburgh City 250,000 
Westchester . . .
Home . ns.............
National "Hartford 
Pennsylvania . • •

4'1
36 s7 :. 200.000
33 %4,2*3i#»f8 

3,275>oio ,
2/1511,(115 

-no,lie 
430.

28

26 S1,000,000
24%
«5300,000

3,000,000
1,000,000

400,000

U* -OO- j3, ns
24S

u 11J
Pfir^value
of sh.tre. ï on Jan. 1,00

f $0 i » .42i
' iv :

ffoo :
* ücb 
IfSo 

■h 10 ' 00 I

V Selling
priceIncrease 

in surplus.
. $ $11,867 is

891,40$
1,860,428 

. . 3,42$,$87
. . . $,860,006 
, . 68l,083
... 974,136
..1 6,374,232 
.. 1,376,72$

... 1,038,102
tout amount of capital invert*! in fire «trance 

company stock with which to protect tbe; entite 
the industrial and mercantile interests aJf&tfie homes of over 
St o^ «» people of the United State, is only about $75,- 
ooo’ooo*00It can readily be seen that the capital engagetj n 
fi^’Tsurance is entirely inadequate. Thk statement amply

surance business and the profitable conditions warrant une 
expectation of good dividends being (eturn for cap-

invested. The investment of the capital ot in 
smance companies is restricted ; by, law in a manner 

to that of savings banks, and the companies are under^he supervision of the Statq in*f|liee departments. 
—From Prospectus of National Fire ArtocH.ioo Corpora­
tion.

$6i,193,$72Total . . . 152 Company- 
Fire Association .. 
Glens Falls . . ••* 
Hartford . .. .. •••

--------------- , German American .
$147,186,059 $179,221,73° Continental . . ••

Williamsburgh City 
Westchester . • ••
Home . . * .............
National Hartford 
Pennsylvania . . •

1,$10 
1,207

660 '
190$.

Amer. Cos. . 126 
Foreign Cos. 32

•s»;6”:*”of the officers 
rds or slips are 
pecimens of the 
n on behalf of 
the branches of 
with the bank, 
romptness. The 
iks as drawing 
k of signatures 
ill tjie branches 
the many hun- 
branches. But 
that'is wanted, 

t, and secondly, 
xh to which it

1.

i,37i; 8$lTotal . . 158
630the Newtaken instead of 1006, as

the figures were pre- $1$"The year 1905 was 
York report was not received when 
pared.

10000
7$i

“The ».„
table that, while the capital of all _ . qup —r ccllt. die

ts
sat sTveafirtiia sestywhüe the volume of outstandmg nsks had , 1
increased from $7,184,$",455 to the large ng 
339,987, or 319 Per cent. American fire busi-

. , “A more telling indictment statisticsness than that expressed in th* ca*™?d d {^bSpossible to 
presented by Mr. Burchell, it woul ^ by itsclf, it 

jÀagine. One would suppose th > .|h the brand
should suffice to stamp the b“sm“8Jhen“0St concerns insur- 
ot hopelessness. The question »bich the" American
ante managers may be put m business worth doing ?--London Insurance kcc

“The

.1 I
of thely more 

ork to do and 
and call of the 
; ready for pro- 
e next rung on
appointment to
r and for the 
iis new title of

»

1:igàr and actuary of
„ SLM’iSSa 853,7
"’"'y' rerienalion ».i .tcflrf andjM,. William Wallace 

v-en the company's superintendent of agencies for 
SMstSB to" the positio, ol genera, manager.

• • • * 0^
An ingenious scoundrel named Josfcpb E. Costin, general » 
^ in Montreal of the Montreal Life of Canada, pleaded 

r* ‘nn ^Wednesday to .stealing $3,«k, Irom that company.

CASUALTY NOTES.

The head, office for Canada ofthe ^ondou ^ Aiexander 

Accident Company, Limited, ot which • ^ Uanada Life
is general" manager, has b«n moved rom tbe^^ 
Building to the Confederation Life Building,

*** ■
It is proposed to create a utilities created

ment at Birmingham to provide agai s cstimated
under the new Workmens’ Compensation ^ K09t 0f
that 12,000 corporation employees *' would amount to

- the Act and that the insurance premiums wouw
" £$,000.

LIFE, ACCIDENT AND

1

of the Bank of 
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Bee staff of the 
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had presumed to die and ev m the names of the undertak- producing the best results as to morality, premiums -and ex- 
ers Such a gifted manipplat >r as this Should make a serv- penence generally, so far as it could be done with safetyK.,b„ j o« 7 ■ j .« Sk'JSSü;

2v*«555 -i special license fee of $«fl onr fmaS“”" hJT omVstec is 8350,777,ooo, and of this amount 8129,780,000, or 37 per agaiqs?it* and noi rinejfngUf the Board of trade is con-, ««. of th. whole, ,s invested ,n southern and western states.

sidering the proposal. M priant the insurance companies 
paving the province ! a tbx of 1 per cent. upon their 

premium ncomes, and no* it fs proposed to subject them to
a floor sPace J.al.’haa?d.i*1f’ij°notS[he1wayCto build up Regina. A statement of the business of the National Life Assur- 

tiJfl‘Z&S4?7. -U Lm 4c« Company of Caoada („ ,h« 6m half of ,W ha, boo. Indian Hcpd, ^hich ,h,y mfeh, d. if - ^

ooo. A much increased rate of interest is being earned on 
Manv will have observed the announcement that Pro-! the company’s investments compared with former years.

A Mackenzie, of the Universitv of Toronto, has Another gratifying feature is the decreased cost of obtaining 
a Fellow of th* Infinite of Actuanes, which is » new business, and the substantif addition to the surplus 

... a ,1,», vnrs airo" Professor Madkengie The policy reserves are based on the 3% per cent. Hm. table?nlSedhancoursî of aSa ^ureîin ct'ec^n x^th of mortality, and amount ,0 85.7,226. After writing off
Ma KaticaT Department of Toronto Umvers.tv. These . 84,000, also 10 per cent, on outstanding and deferred pre- 
lectureT have been eminently Successful, and sevetal of the m.urtis, and 25 per cent on a certain portion of the outstand- 
raSes have recently succeeded, we are told, to influential tng premiums, the surplus to policyholders stands at 8259,- 
fndSrativr^sUionsinThe actuarial world. Mr. Mackenzie 290, wh.ch ,s an increase of 834,000 since the first of January
gained his practical experijtnce with the Toronto firm of John last. _______t m ,_______
Mackav & Company, of which- he is a member. This com­
pany are the only consulting actuaries in Canada, so far as we ^ SICK INSURANCE UNDER GOVERNMENT.
know. This degree of FTA. has been conferred on but Six . - , -------
Canadians and five Americans* £ | | : The first important measure of the new Ministry of Com-

e , , e merce and Labor of Holland, instituted in 190$, has been

", iWXttSSSl MIS« Hotel Kress, dn r H Allan presi- comprises all regular laborers. Those .employed irregularly
Mr. H C Co, the sk.lled dnver^ Mr G. H. are ^ includJ for ^ reason that the premium in case
dent of the L.U.A. of Canada, ** » , Mutrie of default could not be collected from the employer.
Mr. Mdne, the «cretary-i Elected as follows: Domestic servants, agricultural laborers, and all those em-
spoke, and the officCTS of last vice-president. George ployed in commercial and industrial undertakings are in-
Chapman ^Jtu^Litofort^;”!S5Sx$. PosÆl eluded. Soldiers, sailors and officials are left out, a, the,

d'0nvï0r,hTtomfoKm»1fejSTS ” Sürsî«rnri^d -h. h„ „„h,d ,b. 

Canada Llf*- .Jj1* . g. h fd A st ,9th and 20th, age of 16 years is obliged to insure himself and family
nVnmrnl W E Boeder Flora Manufacturers^ Life; W. J. against the risk of illness. Those whose annual income is 
Zu ^FederaL Life ft Mon Great West Life; G. higher than ,,200 florins (8480) are not required to insure. 
Powell Hamiltonv North American Life* George Chapman, As members of the “family are reckoned the paren s, 
Mutual Lite =f Canada; W. ff Hamiltou, Sun Life .1 Cm- JrfStoVlftkTS

ada‘ i * . m \ differs from the German sick insurants, which does not
; . . . . „ „,rli,r render it obligatory to insure the worker’s family.

Lack of space in these ; columns prevented an earlier 
reference to the Nova Scdtia life Underwriters Associatmn 
which held its first annual meeting in Halifax recently. The 
association was formed a year ago with six members and now 
has thirty. The officers i elected for the current year are.
President, W. J. Marquaad ; Vice-president, E. E. Borehain, pCOple are becoming aroused to the danger to life of 
secretarv-treasurer, J. T. Wilton ; board of management, K. $choo, children should fire break out in school-rooms not pro- 

' D. Bell, W. E. Hebb, and W. R. C. Hewat. Mr. 1 • G; vidcd with propcr exits and not having necessary fire-fighting
McConkev, honorary president of the Life apparatus. The Argyle School, Sydney, C.B., bag two staix-
Association of Canada. Was present and addressed the meev inchcs wide> which connefct the ground and first
ing in his official capacity. He had visited all the Lite )floors> I$ fw| apart. The halls practically form a shaft and
Associations in Canada and remarked that Nova Scotiaa wouW be thc most dangerous part of the building in ease of
Society was thud in point of membership, and in the front ^ These hall$ and «airways are the only -means of eBL t 
ïank as to enterprise. In the evening a banquet was held at floor .# JQ feet from the ground and it is a
the Halifax Hotel, when speeches were delivered by Mr. batab,^int/. says a Sydney paper, “whether any of the 
McConkey, Mr. Marquant, Ht>n. Mr. Holmes and others. 220 children attending the school could escape m, cane

*-*!•* fire.” The journal adds that other schools in Sydney are
' The new Workmens’ Compensation Act, which seems to constructed in like manner. It is time that the an 

— bear hardlv u^n manufacturers- in several directions ,m- took counsel in the matter, 
poses liability upon anofherlclass of employers, who have ■■
hithve7Vthe dCesric i™ ÈTnds MmseH confronted by > PRESENTATIONTO MR. MEIKLE.
new obligations. in caie aJervant is WM. those de^nd- ^ ^ London office of the Western Assurance Company,
ent upon her hnay collect thrée years wagcs’°r to the Dresentation took place last month of a testimonial to
jured and incapacitoted, the Remployer mzy c mode 0f Mr W B Meikle, who was recently appointed ff=nera* ™ f
continue paying her half of he.: wages • Th,. u-amode « Mr^W. Mr „ M Bentley, the oldest British
4t bearing one another s burdens, des"gîi , . * ■ ... «• •-1 nr romnanv made the presentation, and

talue^aw? make invest#ientis. The society, he adds, has °®cVta^cikle in repiy> $aid he was deeply touched at this 
already made large investmentsin *h* *°ur£a^C^at*&0*_ expression of goodwill froin the staff in the

pwv Sutv 2U5I-w
I 4
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STOCKS AND BONDS THIS WEEK. r
1 ‘

m, a;
* Summary of the Chief Happenings In Toronto, Montreal,

Other Exchange Circles. Ilr
,1J .

the largest holder, with 8,081 shares, and Mark 
Montreal, comes third with 5,800. Mr. J. H-Jr 
pears as owner of 800, Hon. Geo. Cox, 350, JB 
217, and although Sir Henry Petyatt is Credi 
books with only 1,000, he is said to own five ti“ 
The ownership of such a large quantity by 
man whom the company is hghting, revel 
curious situation.

Workman, 
lummer ap- 
ias Rogers, 
ted on the 

p that much. 
|. Ross, the 
§a somewhat

STOCK exchange this week.

Monetary Times’ Office,
f June 28th.

The stock markets have "been more active, largely owing 
bear movement which developed early this week, which 

'imed prices lower than they have yet been. On Tuesday 
sold down to 65 in Montreal, Street Railway to 200,

\doth£r stocks declined more or Less. The annual report 
the Dominion Iron and Steel Company has had a good 

fleet on the market. It is considered favorable and a buy- 
mr movement has started, resulting in prices advancing to 
mU from 10- The general tone of the market appeared to 
h, much better by Wednesday, and there were a number of 
Frances. Scotia and Street both experienced good recov 
,nes Many brokers think the market has turned the cor­
ner. This hopeful tone is possibly due largely owing to the 
biter feeling in the New York market.

The mining markets have shown strength this week.
Foster and Trethewey shares are again in active request at 
hither prices. On Friday week Foster- was quoted at 67, 
yesterday at 65 % ; Trethewey stood at 59, while vesiterday 
it vas quoted at 64.

y, June S4th.—The feature of the trading at To­
ronto was the buying of Rio, the dealings comprising nearly 
ttaMuarters of the total trade. It sold at. 44k to 46H,
,u«in«r at 46%. The Montreal market showed further weak- 

with losses throughout the list. The only exception 
vu Rio, which sold at 45 to 47 for 600 shares.

Tuesday__The Toronto market was quiet, Rio being the
only active stock, although it lost half a point. Gains in the 
Bank of Montreal and Sovereign Bank were features of the 
Montreal market, the fonner recovering to 250; the latter 
vis bid up to 166 K without any stock being offered.

Wednesday.—Business was fair on the ' Toronto Ex­
change. Rio was the most active, selling at 45* to 44* 
and closing at 45#* The Mçntreal market displayed moi*
activity than for some time past. Dominion Iron common _
mlbe leader in the trading, contributing transactions of . £,
2,03$ shares to the days aggregate of 3,681 shares common........... 100 25.3* 4<>9 «4,3**,082 14 «5

Tlwnday.—The Toronto market was quiet with prices C P. «• p f loo ..... 5.34 7-00 1
rentrai 1 y unchanged. C. P. R. sold at 170X, closing at 1,1 > g ' p’ & 5^’ com IOo 38.66 3.96 1,7^7,686 19.84
bid. Dominion Iron common was again the fcatureofthe Mma, hvir « ,
Montreal market, contributing 2,990 share, to the day’s to.ri «rest Railway» A Ugh. 
of Son common in sympathy with the New York Consumers Gas Co. ... 5<> 03.03 tTb? *bo-rd ,l„ T„m.- Co., cm. ,c ., «=
mnrw «trônertk London St. Ky. . 4U

__  ‘ . Rink brought 117 for 6 London Electric Co, . ..100
«harrs^Toronto. Dominion Bank sold down.at £yP"c^

shares. Stocks were buoyant, but money situa i OtV^ra Electric Ry. Co., too 19.99
Ottawa Electric Co......... 100 40.oo
Sao P. Ty. L. & P. Co.. 100 20.89 
Toronto Elec. L. Co.... 100 17.26
Toronto Ry. Co. . ........ ««> 16.63
TriCity. Ry. & L. Co., p ioo
Tri-City Ry. 4 L. Co., c. 100 ........
Twin City R. Trans., p..ioo 
Twin City R. Trans., c.. 100
Winnipeg St. Ry. .......... ««> 16.9a
Electrical D’v'p’t. Co.
Havana Elect. Ry. Co., p.100 .'.
Havana Elect. Ry. Co.,c.too 
Rio de J. T. L. ft P. Co.100 .
Mexican Elect. Light Co. 100 .
Mexican L. & P. Co. ..100 ..

r
’ll! VANCOUVER STOCK EXCHANGE.

a
The following officers of the Vancouvei Stock Exchange 

Suitable premises are being acquired,
ed shortly. 
‘-President,

have been elected.
and is expected that business will be cona|
President, C. D. Rand, real estate agent ü 
J. R. Waghorn, of Waghorn, Gwynn and Co. p Treasurer, 
W. L. Germainq, general manager of Butish America Trust 
Co. ; ManagingXlommittee, A. B. Diplock, managing direc­
tor of the Western Corporation; J. F. Maguité, «f the B. C. 
Agency Corporation; D. Von Cramer, director « the Cana­
dian Trust Company; Secretary, J. Kendall, F.Q.A.

k 31

INVESTMENTS IN STEAM RAILROAD 
^AILW^Ve, AND LIGHT COMPAN

The following figures give an idea of the 
vestments of some of the transportation and Iw 
stocks. Particulars of capitalization, etc., will 
the stock and bond tables. The table is co 
May. '

STREET

lue as in- 
companiês 
: found in 
up to mid-

' N

s

53,3S4 ai£
i $W,477 8.25

v ,559 3 50
L285 9.5s

.$6 1,2*1,486 7 S|
907,758 U 96 
il»,684 18.10
83,323 . 8.33

008,280 13 • 4>-
3»,73l

IO.63 
6.00

. 10
46

• 30
9949

STOCK EXCHANGE NOTES. 6.40
$-$2

. 8$66The heavy dividend distribution during Ju*> /“a^ resu* 
in some new investment buying in the stock ma

sessions will be resumed in the fall. , r.
The first transaction in Sovereign Bank stoc-daiT when 

reorganization of the institution, occurred on Monday, n 
•15 was paid for a few scattered shares. Only 20 snares 
vere available at this figure. _ . Ex.

Applications have been made to the per cent.
diange Committee to allow the city of Wmnipeg 4 per 
sterling debenture, for £527,642 to be quoted in -he 
k •

16^697"6.98 T
1.83
7.00

1)100 180 6.24
4-55 463,304 "17

$.89 $32

. IOO
5 .19 ' 'S386
•;-i 1:1?::

64/..
$.88

- ?!♦
097 1-76

*

F;i;i
$

Among ,b, S„,„ .hkh b»« .ought |o do .M, L.m bn,
bucket-shops by atuching almost prohibttory penjUne^^ agam filhng the iKisn, MacLeod of the
ffieir operations are Illinois, ^^^^ic^rarT ’ VJt£A cSK’^t represent tba, b^ at Saska-

is said, is discussing the toon
They feel they »«uld be

of additional

seen, Vermor.t\Massachusetts,
"Die Soo line management, it 

Wstion of a new issue of stock, 
felly justified in making a new issue be«
«mtiuction. The real que ion is, apparently, at^wn ^ 

stock should be offered as a bonus to P - cent 
bolder, to make up for their acceptance^ timc$ that 
dividend when the company was earn 8?
We, but expending the money on improve . 1 on

It is claimed that although Mr. Jame$ ft-^Vhares of Do- 
Kst as the owner of a few more than , ovcr „)0oo

Mr M T Gallon, of thé Imperial Bank, Pevelstoke, .«mîieüi Mr ». L. Rrid. «bo to to* <r*"* “

’h' ÏÏTw”T Momsoo. msnagrr o, ,be Sb.kMon br.-d. 
Of the Bank 0l Hamilton, has resigned, awl. wil| go to Vv

toria in Macdonald, Toronto, regiMtar for the
g1*» vlars of the County of Haldimand, has «Signed that 

take the managership of the Mercantile1 Trust Co., tfSSktib'tonS « H.mihon, O.t

: r m I
tbe Kst as the owner of a few more tha” 1 « orcJ —
*”■*» Iron and Steel Stock, he actuelly R ;s
•bares. Mr. H. F. Dimock, of Boston, next to Mr. k ’
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MONTREAL SECTION Meantime, ’there will be at least $2,000,000 in accumu- 
lated preferred dividends to be wiped off, so that any profits 
the company makes will be absorbed. Everything con­
sidered, it appears that the common stockholders have but 
slight chance of seeing dividends for a number of years.
It is possible, also, that the bounties may not be renewed 

A. H. CUM after 1910. Therefore, the purchase of common stock, on
-------- -------the possibility of dividends, is a proceeding which will

hardly recommend itself to conservative investors, more 
especially as 6 and 8 per çent. investments are now 
available.

Other items which are worthy of note are bills payable, 
amounting to $3,010,487, and accounts payable, amounting 
to $417,699, a total of $3,428,186.* Against this amount are 
cash*, stocks, manufactured material, accounts receivable. 

Monetary Times Office, ' a„d a special deposit, amounting, in all, to $3,041,129, in
Montreal, June 28th. quick assets.

in, financial circles was the It is likely that during the coming year the output of The Rature this e L ‘g ( Company of the the mills will be greater than every before, the pnees for
issue by the Dominion 1*>n . lh Shareholders the manufactured material will probably be at least as high
annual report which w#l b; submitted to the snarenoioe ^ dunng ,hc past year> whiic the amount receivable in
at the annual m”lmF lo dispute with bounties will be greater. Consequently, although the cost

SS SjrtortqtiBya- ““*•,h' -
per ton though, according to figures announced from time Pert Facilities en Csepe Coast. . -
to time the companv is Actually paying out more than , It is stated here that the Atlantic, Quebec and Western 
double this figure. The edgt, in excess of $1.28 is charged Rajiwav, represented by English capitalists, has purchased 
to a special account with the Coal Company, as part of the the Atlantic and Lake Superior, the old Baie des Chaleurs, 
damages for which suit is j>ein£ entered, so that the action, extending from Paspebiac, Gaspe, to Metapedia, from the 
is consistent with the attitude adopted by the Steel Com- London bondholders, represented by Hon. J. P. Casgrain, 
panv regarding the trouble with the (Coal Co. for the sum of $2,000,000, and that Gilendez Brothers have
Effect of Statement In the Markets. ■ agreed to give the Carpenters, of Londbn, a clear title of

This extra charge, up to the end 4f May, amounted to the road. For the past few years construction on this road 
$810 713 72 of which $500,600 was actually paid out to the has carried on quietly yet steadily, and now twenty-six * 
Coal Company the balance! representing the extra sum paid* mdes 0f track have been completed from the lower end of 
to other companies. Oh thjis basts, the company’s earnings the A and L-S. to Port Daniel. . .
for the year were $2,247,5(36; the interest charges, $684,- From Metapedia. the western terminus of the line, it
18484. leaving net earnings of $1,563,151- "hen the ! is proposed to extend across New Brunswick to Edmenston,
excess cost of coal has been placed in contingent account and therc connect with the Temiscouata Railway, which runs 
and deducted from the nereamings, the sum of $75£,437 15 thence to Riviere du Loup. Connection could also be made
available Taking from this the sinking fund of $64,612, at Edmonston with the C.P.R., which runs up from St.
for the first mortgage bonds, the deficit of $369.113, from John> N.B., with the Bangor and Aroostock southward to 
oast vears in profit and less account, and a credit balance : Boston, and further at the same point with the .0.1.r. 
of $318,711 is left. • . The railway having been formerly spoken of m connection

' Encouraging as is thi: statement, it is not the easiest with a winter port at Gaspe Basm, many Montrealers think 
thing to see whv it shouli l cause the public to commence tbcy see in the present movement a promise of some ot the 

'i buving common stock aga n, in the face of all the troubles ]argCr lines making a move to test the winter port capa- 
and difficulties which have] to be overcome. It never takes j bilities of the Gaspe coast,
much to start the buying On Steel. Every rumor appears construction Note».
to move the stock upward:, and the present report has put , . c- T R
it up from about 19 to 22 4 in the face of an otherwise Mr. Logan, assistant general manager of the G.T.R.. 
bearish market. being interviewed to-day respecting the mterest of the

The reoort excites edriosity on several points. For Grand Trunk in the new short line which -
instance does this extra cost of 4Coal* amounting to built to connect Kingston with Ottawa, admi

* being equal a credit bal; nee of $318,711 would be wiped the new road as much as possible. _p authoritiesb, »c of ,W,„3, «P dm,, I. .» '""h" ôfdî" GnïïdSS
the vear The report saVs that the Steel Corporation is that the Northern and Ottawa divisions 01
atom $<00 (xx, worse off :han if the Coal people had.met were preparmg for increased gram traffic this taH, as
C offer ^fTe S°eel O,mbany to supply coal at the market result of the probable opening of a large section
price. Is it correct to dec uce from thijs, that at the market the u.i.r. ... . -.Lib the large
price, the extra cost of co il for the sue months, should have Mr. Çlummer stated this week that while _ urge
been onlv about $310,000= shareholders of the company were anxiousoniy au « p.eferred ck of the trouble, they were unanimous in not desiring a settie-

If so it is 19 be assumed that coal will be bought at ment involving the concession of any of e ^ Plummer
not more than t& mark.t price during the coming year Steel Comp.»r agams^: the' “
and «hat, consequently, tl e extra cost for a year will not declared that he did not stand mite?? of the direc-
be greatly over $620,000, j rovidipg the price of côal remains and that J?1® Hespoke very hopefully of the future
steady. In Montreal the :ost of coal has increased consul- tors and shareholders He spoke wry nope y state-
erablv of late, and it is lil cly. that the.cost at the mines has of the company, and explained that, while e y ^also increased. After making allowance for everything, it ment as it appeared was a ;he man“ difficulties
is nractically certain that the extra cost of coal during the enormously better had it not •**“ ‘°* ™e 7 with theS-’ - i. ,b, luture will «. , bi, hoi, i. ,b. - — A

' r0ftHold^s of common itock should remember also that portunity to express their views at the annual mee g 
there is $5,000,000 of 7 p r cent, cumulative preferred stock week. j . —
ahead of them. The ,di' idends on the preferred for one _ M D en led.
vear would amount to $35 >,000. 'The common stock amounts . r f , . , Canadianto $20,000,000. As the ommon stock is de^lt in upon its Mr. George XV. Stephens, President the that
future possibilities, allowance should j be made for the Rubber Company, gives an emphatic denial to th of
changes in the bounties. No information appears to be the United States Rubber Company has secure 
available for the public as to how much was received in the Canadian Consolidated Rubber Company. Mr
bounties during the com, any’s firscal year. A year ago, it ! «The United States Rubber .Cef™Pa^’theCa„ad,an

estimated that th =se would amount to $491,000. Stephens, “ has not bought a share of stock in t Tbe
The increase in the riu of the bounty, would add largely conccrn, and has not * cent’s worth »f interest in i^ ^
to this amount during the coming year, according to the Canadian Cdnsolidated Rubber Company stgAds wb
rate recently adopted by the Government. The bountie* been. There is no truth whatever m the story ot 
will remain the same to two years, then they will decline 
about 20 per cent., and the following year they will decline 
another 50 per cent., then ceasing. Will they be renewed?
Had it not been for the bounties, the Steel Company would 
have made a vastly different showing. .

Phona M.17S7.OSIe*: BS2 BOARD OF T*«OI BUILOIWQ
ceric. 5SM?*,-^:„M<Kîrv,.«*.e, et. p«

Ultwlal, - T. O. ALl-Uiâ k
:

DOMINION IRON 'AND STEEL REPORT.

' Some Reflections on sn Interesting Document—Rubber
and Financial Notes.Denied—BankingCombine

9

•»

n. in the face of all the troubles ,argCr lines making 7- . ------— It ncvcr lakes bilities of the Gaspe ».
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• II has been appointed manager of the
Eastern Townships Bank., Mr. J. B. 
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rtf VHWTPr T. Q If i' T 1 fl M us*nK electrical locomotives for trafiit. I%ey£ W Hi 1 * V J L V 1 1 V 11 use electrical power for their trains on the be.ity

the mountains. Speaking of real estate. $Jri 'pi 
said that within the past six months the G. I*, kjhfaad bought 
property in the heart of Montreal at a lower: prife than they 
had been asked for land on the, outskirts*.îjf IN3*! towns 
west of Winnipeg.

No harm, he said, could com4 from the 9 
in real estate ; in the interests of the final pU$Ç' 
not always tie going up in price. He thought It 
had been unduly apprehensive and he looke<| Ï 
wheat crop. , . i:.

The latest crop reports confirm the optifniftir tone of 
the past two weeks, both C. P. ■ R. and C. X. R, informing 
the public that growth along their lines is eÉCfljpht and that 
the- crop of 1907 promises to equal at ley t that of last 
year. Yesterday Manitoba was visited by rain*; which were 
general throughout the province. These, should consider­
ably further yhe growth. The trading on the Winnipeg Ex­
change has been fairly active during the week and
wheat, has advanced slightly. | 6
News end Notes of the West. iï 4

A special train left the city to-day 'with' a "staff of dairy 
experts aboard. The dairy special is being, ,s<n| Out by the 
Manitoba Agricultural Coliege, and is the first K» be used in 
America. The object of the local Govern men trijs tr> assist 
the farmers in dairy educational and othei;. f.i*ft> methods. 
Stops are made on Schedule at certain stations along the line 
and lectures and demonstrations given and tests made.

Sintaluta, Sask., has elected its first to 
George Hill is mayor, and John Wilson, Jess* Iftrlburt, las. 
Hastings, Geo. Bell, John Moody and Wnr. C ufl are" alder-

Railwav wo"rk in the West continues favorably. E. - W. 
Jones, divisional engineer in charge of the <>,- T. P. con­
struction on the Saskatoon division states' tyt work be­
tween there and Edmonton is being " rushed; Tglr ground is 
well covered and the present force of 1.701, <Ben and '>•«> 
teams will be increased in the next two weeks jby 200 more 
men and 1O0 teams. By August 1st, they eS(incite that they 
will have 150 miles graded ready for the sleèl. »^As soon as 
enough ties and steel arrive at the Saskit#osfe>store yards 
they will start the living of rails from there «a<| to meet the 
workers from Portage la Prairie west. „

D. B. Hanna, third vice-president of th«i C^ N. R , who 
has returned from a trip cast, states that a Rreat deal'of 
work is being done on the line to Port AnHan ms summer ; 
the road is being ballasted where necessary gp€»ew bridges 
constructed. The traffic over the lakes is g*rg?heavy, Mr 
Hanna stated, and in regard to tl$e handling n,f fuel he said 
that including the coal used by the railway itself* the C.NR. 
would handle at the coal docks at Port ArtJiUf alone, this 
year, 'or,coo tons.
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a splendidBOARD OF TRADE PARLIAMENT.

Western Organizations Meet at Prince Albert and 
Discuss Important Topics—Crop Prospects;— , 

Railroad Progress.

1Monetary Times’ Office,
Winnipeg, June 2{ith.

One of the most important gatherings in Western Can­
ada in recent months was the fourth annual convention of 
the Associated Boards of Trade at Prince AlbeJt^iield last 
week. One hundred and fifty delegates were present and 
resolutions of much moment to the West were adopted. In 
opening this congress of Western business men, R. J. Hutch­
ings, of Calgary, who was president during the past year, 
referred to the fact that the work of the Association had not 
ended with the mere passing of resolutions, but those adopt­
ed at the previous convention had been followed up, frith the 
result that their influence had had something to do with the 
bringing abppt of the Government ownership of telephones 
in Alberta, the appointment of the grain and beef commis­
sions. the placing of alcohol for industrial purposes on the 
free list, and other actions of the Dominion and Provincial 
Covertments.

Resolutions in favor of the following matters were 
adopted :—The .amendment of the Joint Stock Companies 
Act ; the prevention of the waste of natural gas in the south­
ern part of the province ; an inquiry by the Provincial Gov­
ernments into the advantages of Government, insurance ; 
Government action for the provision of more skilled labor in 
the Western provinces ; extension of the «rovernmçnt tele­
graph system ; provision by the railway companies of 
separate lines for commercial use ; better postal facilities for 
the West ; Government control and survey of townsites, and 
establishment of more sub-ports of customs entry in the 
Western provinces.
Tiamaortation Problems Discussed.

The largest portion of the convention’s time was taken 
ap with questions relating to fuel and transportation. Frank 
MHnger of the Railway Commission, was complimented for 
his work of investigating the railway congestion and a sim­
ilar inquiry was suggested of the fuel famine, the coal ~ 
panics having claimed it was due to a car shortage, and the 
railways that the coal was not obtainable. Hon. Vi. T..Fin- 
lay, Minister of Agriculture of Alberta, stated that his Gov­
ernment was making thorough inquiries into the fuel ques­
tion through a commission. Later a resolution was adopted 
urging coal dealers and consumers to order stock earlier, 
and calling upon the Alberta and Saskatchewan Govern­
ments to take means to provide against a recurrence of last 
year’s famine. , . . , ...

Upon the transportation problem several resolutions 
presented. One declaring in favor of Government ownership 
was lost. Another motion that met defeat was one urging 
legislation to compel the railway companies to issue tickets 
at uniform rates by any route desired by the passenger. A. 
E. Whitmore, of Regina, moved that the Government be ask­
ed to include in immigration literature, the rights of settlers- 
from railway companies in case of transportation blockades, 
this resolution was unanimously adopted. F.. M. Saunders, 
of Moose Jaw, commended the Railway CAmmissioo for ,n" 

fc itituting an investigation into the high express rates charg­
ed in the West I . .

The convention also approved of a motion to 
Dominion Government to compel the railways to p 
Setter transportation facilities. The Hudson Bay mu * 
up for discussion, and it was decided to ask the D 
Government to take such - steps as would 
earliest possible date the completion of a /-i,lirr},;iithe rag way systems of Western Canada with Fort Churchill. 
The navigation of the Saskatchewan Riwr ivii ^^ 
considered in a resolution to ask the Dominion G

Presi-
K. W.

council.

men.
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COBALT ORE SHIPMENTS.

I

?
t

Record Shipment of Flee Hundred and Ninety-Seven Tone 
LaeV Week. Ï! t

:
shipr*e$ti, in pounds.

f; Nipissing. 
nds, or 304

The following are the ore
'*

Right of Way, 72,830; total, 408,23b57,4oo;
tons. :Vwere

“ ,he !hipcS»“ t”fiwfcoK
nmonij £|4,ooo;

Grce'n-Meehan^ 196.780; Kerf Lâjkc (Jacobs), 
249,000;"La Rose, 373,$67 ; McKinley, . Nipissing,
2291061; Nova Scotia, 30,000 ; O Brien; j,>50,254.Rock 40,000; Right of Way, 78,030 ; Siltejf Qhjfcn. 189,157; 
TTethpwev^° 1,132*518 ; Town-site, 84.078,; Tcmiskaming,

'&3S’£% AlPm-"». ife#?-- <» >}*
week ended June* 22nd ^Buffalo, 22,,.3^ 41,-
860 • La Rose, 316,216; Nipissmfr, 160,000* rw(th<rwe>, 1,

’ Total. 1,194,406 pounds or 507 if
The following are the shipments, in 1-du nds 

uarv ist j—Buffalo. 943,7oo; Comagas, 2,4Mf,l 
Central 101,360; Colonial, 34,250 ; Drummon4| 44,090, Fos­
ter 140350- Green-Meehan, 196.780; Keft !.»k;e (Jacobs), 

La Rose 689.783 ; McKinley, 64yeofl6; Nipissing, r^l Nova'sco?,a, 30,000; . O’Brieni 2*59.254. Red 
R^k^’ooo. Right of Way. 78,030; Silvrf 0£en. 189,157; 
Trethewry, .,.93,7.8; Townsite, 84,078; Tem,gaming, x.o,-

I—", fc.Jk

iS,i- <v*. !.'» »' *>'Ÿ

” ' successful trip through the West. |

uary ist: Buffalo, 722,700;
Central, 101,360; Colonial, 34,250^Drumm 
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Chartered Banks' Statements to the D01(PaiticmUri of caphoSiàtldB «£ 

I» Stock and Bond mi port.ILIABILITIES lent for the mo
balance dut PreriacialBalance doe to Do*. Got 

after deducting advance*.
Deposit* payable after notice 

or on a died day in Can.

<S>
+ U

La«
Dhr. I

NA«,o,|erttr arstts

2 iris,— 17 w.

t L< ÏÏÏ+ 2 st.sjü

£•4 as?

74.M4.08l i- 10 gu?*
2 078.764- U b2n5Ï 

18.430,845 - «InS-.Vg *
51.912,882 4- Li'l cZaadie^u 
14,946,564 + J jZfSA 
25,946.722 - î*,“*'*
17.252.072 + 22 Baakaf 
10.766.X29 + 22 

410,267 + 8.1 !
9.288.371 + .1 Banana 4^, 850.137 + 12 Boïde&S

8SSÎÏ :i Rïï
ass: i skSi
ÏStSî b,S®«
2.148286 +

NAME OF BANK Note* la circulate»

Apr. I May 
10.751.307 10,356.8 

680.400 672.0
1.519.52: 1.416.0 
2.867.861 2.000.7 

5 188.435 192.7
7 3,037.'232 3.158,5t.

2.760,115 A701.ee
2.586,447 2,542,983 -
2,144,241 2.086,256 2.7
1:420,213 1.361.600 -f 4.8

146,70! 128.650 4 12.3
1.747,960 1.700.416 - 2 3
4.375.886 ? 4.1624tl 4 5.1

750.607ft- 006,623 4 J 2.670.320 2.489.006 -■■■ ■■ < 8.466.650 ME» - 18
17 Royal Bk of Canada 8.574.519 3,591.276 +
18 Dominion Bank.......... 19I7.WI .079.366 -4 47
19 Bank of Hamilton. 2.191.616 2.192,286 r ......
20 Stand Bk. of Canada L147.S41 1.093.438 -- 4.7
-21 Banana da St. Jean . , 206>x 20.;,: 159... xs
22 Banana d’Hochelaga 8 2.049.817 +8*7.737
23 Bqe.de St . Hyacinths 6 284.770 224.0H5 — 4,5
24 Bank of Ottawa-------  2.687.386 2.480,710 — 7,7
» Imp'l Bk.of Canada. 8.315.497 3*4.728 H 2.4
06 Waat’n Bk.ofCannda 480.540 486.066 i- .9
27 Tradei* Bk.of Canada 2.653.750 2.520.4255.0
» Sot Bk of Canada 2,087.825
28 Metropolitan Bank 8W.725
30-Crown Bk. nt Canada 472.790 478,
81 Home Bk. of Canada 1 296.650 367,720
82 Northern Bank ..... 839.165 792.745
33 Starl’e Bk. of Canada 503.605 561.260 .
84 U't’d Emp Bk of Can. 182.096 113.760 + 13.9
86 Farmers Bk. of Can. 86.270 1004*1 4- MA

72,840.909 70,741,118 + 2.9 
66.5M.677 64.217.332^ SA

Apr. • May I Ch’ge Apr. May Ch’ge j
4.4» 67* 3.140.600 - 29.9 854.667 1.181.027 - ».2

60.809 89,917 - 84.4 --------'........ ....................................
’ 17.442 14.543 - 16.5 09.000 69.000 ......... 1.425.568

' 297.351 283.994 - 4A 26,596 18,791 - 86.9 1L9I6.459
10.416 13.968 ft M.1 ........... .................. ............ 113,432
30.580 13,3401- 35.2 41.772 450.272 + 30.3 8,449.874
30.160 46.571 + 54.4 479.2» 146.26.1 - 6.1 8.941.
43.752 *5.217 + 8.8 218.540 180.883 - 17.3 5,628.594
23.823 15.749 -83.9 3.867 20,904 +442.0 2.274.829
34.499 29.214-I5.S 8.067 4............ j...........  1.112.302

io.094j ' ' '20.8371 +” *J 108.720 123.227 + 18.8
3*7.260 291.327 — 18.6 606.531 607,850- 17

15.074J 13,072— 13.3 1»408 179.106- A
6,1741+ 8.4 1.744.443 1.821.521 + 4.4

294.548 - 22.1 1.423.983 1462412 + 0.7
116,450 - 24.5 147,106 145.:#— 13
50.600 + 29.8 35L480 338.384 - 4.2
25.261 - 14.4 
18.345- 2.1

" 30,752 18,417 - 11.2

40,926 " 38,893 - 9.9
99.636 64.7» 45.0

1.30+000 1,301,000

Apr.___ May I Ch’ee Apr.34.433.096* A,.479.476 + 4.3 66.683.323
978.568 878,044 - 10.8 X1M.871

L721.6il + 20.9 6.041,094
12A44.U8+ 54 8410.127

140.7» + 324 
6.700.600 + 34 
8.7094»- 14 
6.787478 + 24 
2403,676+ 1.4 
LU1.815 + 14

:vr7
■ !I ,

MaMay
1 Bank of Montreal ....

\l qï&ZbLST::.'.
■ 4 Bank of Nova Scotia 
‘5 St. Stephen’s Bank..

. <6 Bank of B.S.A 
7 Bank o<Toronto .

I 6 Molaone Bank .........
' 8 East Townships Bk. 
10 Union Bk. of Hallfai
II Ontario Bank............
12 Banana Nationale
13 March Bk of Canada
14 Baa. Prov.de Caikda. 
16 Union Bk. of Canada

- 16 Canadian Bk of Com.

1.256.72486.006
3.168484
6,7^8,962
8,304.628

250,664

gjsa
17.072.974
10.101.4»
6.028441

86,
8 8 127

179i'.I

if 860.251
13.8U.920
16.400.217
17.107.156
10.110.709
6.029.039

JSL
80,

W
9..1

101.
« 1477!

■142.8,113.887 + 9.7 
10.943,130 + 2.4 j 24,114.765 

807456 + 5.2 3,020,634
7.626.148+ .6 18412.678

88.786492+ 44 51.148.829
6.609.650 + 104 14431.283
9.494.685■+ 74 25.873 650
6.172465,-- 1.2 16.834456
8,7404*!+ 114 10402447
t «.196 -ft 7.2 379.626
3.20461 + 84 9,347,846

96.166!- 18.9 834.345
6.421,743— 14 18.387.211
9.677,473 — .9 21.109.384

646.M9 + 15.0 3434.156
5,661.940 + 4 16.386,760
84*402- *4 11,284.345
L 177,010 — 54 

928,773 +. 6.1 
1,018404 +‘ 874 
1.878.434 - .4

1.927.90» 
10.6T.8» 

«77.796 
74774»

MH4» 
8.868,182

577.16:1 586.893 + 1.7 6.246.7»
154.747 161.106- 14 3.343,207
28.114 4L066 + 10.5 40.284
51200 62,123 - .1 3,138,461
21035 212» + 1.2

441034 434.000- 1.6 4,504.441
949.279 811.996 - 144 I 9.769.849

..........I............-..t...................1............... 661.288
.. 180.224 139,834 - 22.4 5.618417

377487 440.618 + 16.6 J 3.028,758
4.692 6.220 + 816 : 1.245479

344.37$ 801224 - 112 , 878.966
71994 181616 +151 6 , 737,448

8804» 801222 - 3.1 1.871480
.... 5,876 14.751 +161.0 430.233
.... '*711079 2519» - 9.3 | 189.386

6.219 ............ 61346
N--H- "

7.13)079
1.211

i«;5.000
8711»
154.352
38.971
29.4»
11747

111
1 m,

172.
L

99.

6a it 50JM
111.164

àl
91

108.1
4M 1.4 118.*S ,2 2,6».6*3

1137.775 
3.486,923 
1.507 773

Un.
1.2 88.,et S"*1*-*

*1 HwBkNi
1.470.291 |4W.64t;+ *+‘

254491 271,236+ 6-4 1 UVdUm. ■155.360 I 197.994+ 27.4 FmmJSTtt.,

21.0 6.
44 3.1

5317101-ft 25.2 
158,286 + 9.9 
81,481 -ft 28.6

62.11.4

10.!i
36 ■— .........

5.889,864 — 21.2 10,711781 11,0»,728 + 3.6 167.217,947 171065.976 + 2.9 407,370,491 415,478.948 + 10 Total
5.908.827'+ 904 6476.420 6.554.8» - .2 I 157,147.012 164.98t.9M1- 1.4 373.376,044 377.6W.583 + +*T?al MM ..7,478,070

3.066.374
81484.600 — 9.81877.411 6.4». 
«884.312 + 144.088483 4.221.

ToUl..................... ..........
Total 1906

ASSETS
NAMEOr BANK.

■ Loans to Provincial JriSTiSL. JZxxrjxsL
101082

Current loans elsewhere 
than in Canada.

Other
etherwiOverdue DebtsCurrent leans In Canada.

lz
-

Ub’ee Apr. 1 May 1 Ch'ge
..............  221614 234.877 + 17
+ 20.1 10.126 13.840 -ft 8L8
............... 35.274 85.358 - 211

17,0» 97.6» - 16.6
...............I 27,617 28.024 + 14
+ 3.4 52468 77.461 + 47,4-
.............. 13.616 17,350 + 27.4
..............  «.786 79.907 + 19.6

'44.2»-Ml 
29.2» - 20.8 

1 726.013 *1670»: - 16 
30404 31417 + 14

8*7.638 115.5*1 - «4
27.417 28.021 + 4A

136,889 86.9» - 29.9
282.438 233 106 - 114 

+M9.1 10.192 • 10.114 - 4
35.7» 44.675 + 24.7
54.111 S3.
40.436 
819171 
31.770 
46,730 

122.940 
A..... *21617
f..........  884»
' 31.2»

56.1»
8.4»

22.0»
10»

16.641

Apr. May 

86.655 106.481
••• • ■»««|4»ni* « « « 4

1.752 1.752

1,292.223 +886,669

May Ch'ge
7.637.600 - 174 

3.061 - 91.0

*.462.600- .7 "

«8

Ch'ge.Mey ». I May ! Ch'ge.t" wsL 74
Apr.Ch’ge AprApr. 1 I May 

88.878.40: «.777,178 
4.880.118 4,976.127 +
9.301885 #.287.496

14.224.822 14,624.2» + 24 
628.M» 638,632 + 16

22.652.621 23.049.404 + 1 
38.221.103 27.7a.5S7 + 5 

23.1810» -

2413.268

1
9.2M.700

37,561 Bk*MH«"

"j'iSrJZ
••«i"K78i +m»!SÜSP

...................... J... BaakafTi

1 Bank of Montreal.
2 Bk. of New Bring.
3 Quebec Beak................
4-Bank of Nova Scotia
5 St Stephen's Bank
6 Bank of B.N.A. ...
7 Bank of Toronto ...

-8 Molaooa Bank..............
9 East Townships Bk.

10 Union Bk.of HaBfai
11 OntarioBaak...............
12 Banana Nationale.
IS Marsh Bk.of Canada

Baa. Prov. da Canada 
Union Bk. of Canada 
Caaadiaa Bk. of Com.

17 Royal Bk.of Canada.
18 Dominion Bank. ...
19 Bank of HamUtna.
SO Stand. Bk of Canada - ■ ...
21 Bank de St. Jean ... 842.384 846.323 -
22 Banana d'Hochelaga 14,323492 14.2»,4» — •» Hndntî. U10.M6 f J
24 Bank of Ottawa.. 21.0W.364 B.676.04 -r 
45 Imp’l Bkof Canada.. 26.715.496 35.745,369 -r

»fS*S.cS3' - tiitæ MBS:
30 Crown Bk. of Canada 3,433.869 8.510.419 +
81 Home Bk. el Canada 1.384479 1 662-080 +
32 Northern Bank . 4,862.989 >.ik>.i.8Hd +I 2 122 74ï 2.4M.94ÏI+

408.892 491418
349.212 345.797

" 121.406 
34.988

1616.9*7

2.234 1234 . 7,319 6,669

ROM »W0...........

K: as; .1■*B arift-3
i H- »

"n 8».600 ......
984.312 - 94

4883.485.944

5496.661
1.600,000

1044.S.
1.727

••84» 1176
1.777- 29.8 

+ 11Î •i
188.413 213.644 + 114 
52.110 46461— 10.7 
3.7*9 8.760j------

28.m 28.ni............
33.6» 294» - H 8 
7.860 21.*»+174.8

16.7» 16.748. ..........
........3 n.409 _ 21.5
!'»;.252 79,778+ 4.7 
76,225

185,840
21,928

».0»
61137

»,270
50,987

+2U8648SHMMH»SV^H
1+449.647 14:427;7»i- .|

1404. U0 1647.01W+ 14 
' 1,528.640 *1444446- It 
10.8.55.804 11,158.734 +. It 
30.841076 304*7478- 14 
1579.734 24W.743 + .*

23.990 561 24.403,630 + «f L.••••=- 
S)..t91.îé4 77.171072- 4 ^'j. 148.763
22.334.536 21804.W7 + 2. Î3.300.7»
38.945.664 36.9IA923 - 
20.821.578 20.8»,811 f U 
14.431,15* 14.237.9» - 1. «

- M lam-Ttm*
.........Ugioa Bk. tf

Ontario Beak 
Beaqoe Naht

63.872See441.266 

1'371,540

104.059*72.285+ 4.8 *• 24,637
*.768

156.044
3»,«74
U8.467
343.8»

10.0»
10.983

187.464
39.181
14.682

125,402
47.131

10483
17,8»

10,771
13,823 — 22.41 March. » al 

■! 5 O ..... ..IBan. IVor. fa 
48481 — 44 Ualaa Bk.af 
34.7011

ile1.208.674
14»J.

s
881463 + 44

uSfflt'w
2114» + 18.2
Sg+'M

f
kiI4S.5H+ 64 

«2

14+009 i- $.7 
85 9»+ »4

—67J78+‘64

iB:K asl! I4.0Â *7.044
.......Rayai Bk tfC.......

'52.627 + A Baak of Rani1M.2» 1» 266- 22.497
10.0»
10,57»
»,»7

.8

ÎOATS

20.249 3.0»
15»| *3.072 

33.122 86.17* + LI

11 928 *******

27.9» - 314 
23.621 - 14 
24467 — SL7 
44,3*9 - 5.0 
4L112 - 864 
».3M + 16.7 
36407 - 4. 
30.539 — 2.4 
44.401- 19.4 
26.240 +209.2 
87,»1 + 23.9 

356 — 82.7 
10.7» - 11.6

62.346.i
* =Bif:: 27.125

7.8» ».*7 
27.118 U.466I— 26 81 
26.533 4.4731+M84 Wtet'i Bkof
ti#..

.2 1.28«

I
14.0»A"if» 2*482

138,416
- 2.7»

Trader Ikaf 
Sot. BkefO£ +"44 10.3183.21488.041

»........-.
1468.415

• ••+•)•.

-I M
8,070

SL477
26.064
24*2

26,609
9.2»

Crown Bk. ef 
Home 8k. elf••

•t Meri t Bk all
U’t'dKngJkj

; ..33 Sttrl’g Bk.of Canada. 
84 U'd Emp. Bk. of Can. 
15 Farmer» Bk. of Can.
M !..

;»i' •1
1.6» 8.1» -3944j....... ...

-MÜ 3.785.0» 8418.459-1ÏÎ 845.526 868,826 + L «2.402 370,872 

- 12.2 1.871.964 1.468.127 - 21.6 7*7484 83.. + 4.9 484.1W 450.971

.j........
tie non.

V
••*r........

- ». T«cal........
- 6. tf Total W

1&.77S.21» > A 7.Ô06.996 
12.39B,t6fr+ 2.2 8.011,969ajagîfe£g+ â ! Bftgagargi;ag8. ^

1 Dpta with

foul ... 
Total 1906 " "d/

Dpata with aid bate, due R*l due.from agencies and < MIUf m i ^ihirt dee fromtramoThmiî, UCa. ta.k.^uStrfÏSSdS- «AU*07 ej^dbr./^adCov. for Notas of end cheoeea on 
, aac’ty cir.Dominion NotesSpecie.NAME OF BANK Govern maaother banka.

'■ | Apr. May Ch’ge Apr- 1 May Ch’ge May Apr. May Ch’ge | Apr. (• May Chg’a1 Bank of Montreal . 5 47+ 116 6,454480 + 174 6^8.322 4.W2.79U - 17.0 600,0801 3,958.573 4439447 + 0.6 L707.5»' 1.684,1» - 1.4
2 BkofNr^Kna 1*7478 168 527 -ft .6., 'flto.101 235,883- 4.0 36.0» iRoBT 76.M1 - ».* 68.742! 49.0» - 27.
3 Onabec BTok 342 268 34R7» + 2.2 45L941< «W.346 -ft «.1 81,160 *07446 348.326- 31.4 4.146 74» + 81.1
4 B^ik IfW^A Scotia 2.187.080* 2.209 397 + 1.0 2183.081 2.064.8» - 5.4 118,581 1441.043 1.712.784 + ll.l I 1J0.5I*

5 Sd Stet+eVtBaok 1120* 11.1*7- A 19.9» 19.922 + .1 12,0» 6.1» 7.9*5 + »4 ».96l
6 Bank of BN A 847 934 88S.418 + 422 14*4.471 1.9.49.*» + 21.7 1*2.8» 8L5.5*7 727.634 - 10.8 12.6811
7 Bank of Toronto 093.801 696.938 ft 4 2 111.4» +577.172 - 34.6 145.0» 962.683 +4W.588 + «.0 I.H7

l 8 Mulaoo. Bank ........ 482.694 540.642 r 12.0 1 56+996 1.3734*5 - 12.1 140,0» 974.7» 1,01+810+ 3.8 270,140
! 9 Ea« îèwMhips Bk. 174,56*1 173.978 - .3 749.367 878.873 + 17.3 106,0*0 510,175 5M4» - 14 497.W2

10 Ualoo Bk ^H.Ufa. 216.079 223,517 + 3.4 696,474 618,764 + 8.9 ^ 75.0» 609.084 574.216 - 24 127.362
Ü Buâüa Nlttoaate'..I34 '269 132.250 - ÏA 'Lr312 429.685 - 20.3 ^M0 7*1+394 626.837 - 174 66,179

13 Merch Bk of Canad. 1.043.018 +571.175-r 504 2 156,473 2.996.W1 + 17.2 240,0» 1.799.8» L»17.»1S + 6.6 9 657
14 Ban Prev do Canada 28.071 Ï6.5» - 54 ^255 64.2» +112.6 42.241 137.758 1*1.947 - 4,3. 287,657
15 Union Bk of Canada -544.546 552.527 r 1 A 1 787.838 1.341.273 - 25.0 150.00" +012.67.4 *65.654 - 5.6 152,616
M C.oaduoBk.of Com. 3.19i,920 1.583,0» ft 12.2 5*15,886 4,750*51 - 1+0 427.4» 3,8».4*7 4.922.895 ft 29.4 21.88*
17 Royal Bk. of Canada. 2 124.518 2.268.2» + 6.8 2At2,224 1*74.282 - 8.2 143.000 2.167.2*1 2.3*3.748 - 10.4 183.961
18 Droinlon Baak. +124.475 1.144+585 + 2.0 2497,913 3.169,7*7 -ft 9.4 150.0» 17*4.186 +'258,345 - 0.0 7*5,7»
19 Bank of Hamilton 528.SW9 631.880+ » 2. >4+431 2.0»4* - 14 125.0» 1.010.384 9*1.8»- 1.8 65.9W
20 Stand Bk. of Canada 212,131 212.022 - .1 20,819 1.608,042 + « 9 M.pM 6:14.507 65X154 + 2.8 169,930
21 Banque de St. Jean 4,095 3,562 - 134= 29.4» 214» - 19.8 84» 74» 14.191 + W.4 34.82*
22 Kaeaue d’HocheUga. 26 +050 255.1»- 2.8 fuo.ü». «7+66* + 1+9 93.0» 1.167.997 925 62. - 20.8 140.648
23 BqkdtSt. HyacUtb* 9.101 9.342 + 2.#, 25.2» 19.967 - 21.0 16.5» 21.I6U 20.079- 6.1 «.597
24 Bank of Ottawa 745.95:1 751,021 + .7 1.136445 +487.6*7 - 19.0 150.0» 783,419 702.829 - 10.3 268.102

Imp'l Bk. of Canada. 1,104.686 +1:7.822 + 1.1 5,; 35.875 5,539,240 - 1.0 168,089 1416.964 1.414,4SH - 6.8 748.042
26 Weat’n Bk.of Canada -46,840 37,472 - 20.8,1 >1.977 34.» i + .2 25,455 41.594 62,429 + 26.0 037,663

- 27 Trader»Bk.of Canada 32-,.218 334 ,5» + 6,4 +*8.834 1441.0*9+ 28.5 127.0» 62+6*4 670.»++ 7.6 367,345
28 Sov. Bk. of Canada ^ '208.894 212.-417 + 1.7 9*5.493 1,18+ 491 + 25.0 80.000 902.551 +06+091 + 17.6 510,7»
29 Metropolitan Ba.™ 87.2*3 88. 496 + 2.0 46),+.9 a32.549 - 17.1 48.0» 243.864 266.506 + 5.2 138.872
30 Crown Bk ol Canada 79.64* 78.819 - 7.9 '$2.776 25X14)9 + 13.4 22.0» 1M.1» 221,225 + 38.2 189,790
31 Home Bk.of Canada.' 4*.t»l 49.637 . $4.554, 429 9» ft 91.5 20,0» 95.963 114.604 r 194 175.M0
32 Northern Bank. ... 98.1+6 107.W1 + 9.1 $3,547 IW.023 - 7.0 25.0» 382,881 311.181 - 18.7 1»,:65
33 Sterl'g Bk. of Canada 23.567 30.070 + 2-7.| *6,774 224.581. - 33.2 10,0» 206.3» 239,418 + 16.0 20,219
34 U't'd Emp.Bkof Can. 2,615 8,191 -r 22$ |6?844, 7.784 ft 13.0 *.0W 19.181 23.772 + 23.9 79.281
85 Farmers>*nk cf Can. 2,969- 3,90* -r 31,6 - jll.114. 63.881 +1».3 5.0» 38.401 59,551 ft 5+4 t 66,921
96............ ......... I.................. .................................................. ..................................
Total' ...................................... 22.583.381 24401,913 + 9.8 4.V,1)7.*77 44.463.816 - 2.1 8.681.8» 284W475 M.649.6W + 6.1 8,146.017 8.315,9»- .4

Total. 19» .................. : 24*.*)76 1IW 2+296.327 ft y 189 «.231.53 + 6.9 *.4».3:14 29.215.5» 24,887,685 — 16 7 6,906461 6,648.415 — 8.T I 7.37X75»

Ma«l«eU64 2457.7» - 38.8 1.385.813 

«U» 112484 - 84.8 1494»
BU17 214.3» ft 87.6 U0.6S3

l*u2 ‘24».469 r 24 573,583
J** 39,979 + 1.9 .......... ..
BU*1 +219.416 + *4.7 1,015.851 
■U07 657.625 - 18A 109,949
M*5 612.919 + 7. ! 476.2»

- ____ aUiS «1.670 ft 24.1 167.073
Unies Bte+ «436 137,8» - 21.9 604.781

h**»" *M» "*7487 "-ii*! "
■■ Hfl........SR... MemK»*!  ............- ............... 828.621

38.41 f 2L»7,- 24.7 Baa.Piw.dj JUw 48.7» - 13.6
... ....................|..*... UmoaBENf «J7., 40l.209|- 4.9 M6.070
.. J 1,012,051 Caaadiaa tt- W*7 1.296.467 - 74 18.TJ7

240.484 + 30.7 16.MS 75.977 +Ï70.6 Royal»-jjJ «til +**.«9 - 15.9 «7.3»
999,013 34.0 .. êTaïT.:.k; r •• 969,668 16.3 23&A2A
»,987 - 2X7 ............... ....................!............... î»» 221.379 4» 47.3 227.151

’ s*i ! .... Sued.Bk.^ 44.966 128.383 + 97.6 *28.2»
"______|______ -,................. haaeae hR la6 8.156 ftl52. , ,

42.170 1M49< ft348.9 Baaqmd’W W.046 676/2» - 4.4 852.151
•' 5»! H.S05 - 18.2 .................

.........."f...... Bank MOW «to 866.5» + 7.2 W1.525
56476 +8M 2 lap'IRl W2T 638,746 - W.4 538,266

.........  W«*’a » M ». 156 H0.502I-H2X3 188.3»
TradttjMjd «JÏD 499.887f+ 66.8 618.963

■ •• So».Bk.£0 .........................................| 1W.882
.. Mauepohna B.79J 93,416 +163.9 ...............

■i-Sï g"*»J ■.*» M.077 - «5 230.5»
14.762 + 63.5 Ho«c K409 «4» + 26.1 ..................
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Bal du out at Cauda 

or Britain
.Balances du In
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bit after nodes 
I day In Can.
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22.664 - 34.5 UU 100.674 +7567 27.903.501 29.245.029 f 1.8 1.011.854 1.158.049 + 14.4 7
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7*9» - 3 <#06.6661 2.278.2» - .9
*«,317 - 14 1494.774 1.4*1.9»— 0.7
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...' 452,406 ’615.272 - 5.7
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San
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Nova Scotia. The 
latest return* from 
Jamaica are dated 23rd 
May. 1W7, and the 
figures thereof are In­
corporated therein.
• It it to be under­

stood that Current 
Loans in Canada and 
i*arf of Overdue Debts 
shown above are to be 
regarded as Contra to 
Loans from 
Banks In Canada, se­
cured. including Bilie
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PACIFIC ECTION opinion on matters generally is of importance. He further 
confirms the good news that investors in Great Britain are 
looking with great favor on investments in thisVancouver Office: Representative: A. Oswald Barrett, 

Richards Street.

Fttt
Canada, and even in regard to mines, the distrust has 1 
passed away. He noticed-the shortage of labor hery, 
declares that the surplus labor in England will fill the 
necessity here. He thinks it a pity that more of these de­
sirable British immigrants could not be induced to come 
Why the Douglas Lake Deal Failed.

4X7 , and -
!I

INVESTMENTS IN BRITISH COLUMBIA. out.

Mr.. Ward gives the particulars of the failure of the deal 
to purchase the Douglas Lake Cattle Company’s interests 
in the Nicola valley. It will be remembered this was an- * 
trounced. the money consideration being between one and 
two millions. He states that the company was organised, 
but just as the stock was being put on the market in London 
came the slump in American raileoad stocks. The Xicbla 
ranch deal was in no way connected with these, but every­
thing American suffered, and for that reason the matter 
was not carried through. It may not be pushed further just 
now. " '* •>

Pacific Coast Province is Favored by Monied Men— 
Mining and Fhiit Growing Industries— 

CtM&iereiil . Notes.
■-+1 !

# Monetary Times. Office,
. Vancouver, B.C., June 26thv 

The Orangemen ha«e bee a here since last Sunday, and 
ever since they caifie under thfc rays pf the Pacific sun they 
have talked of nothing élse but wonderful British Columbia. 
Men prominent in Canadian political affairs, and are known 
wherever is the Orange order, such as Dr. Sproule, Col. 
Sam Hughes, and others, spare no praise for this, part of 
Canada. With such favorable opinions, the present visit 
may shortly be productive of ; investments in, the .country. 
More thafi ofie has mentioned this matter,

Mr. William Ward. Who hjs been prominently identified 
with .the financial and business life of this Province, .and 
who is now chairman of . it he Tendon Committee .of the Bank 
bt Commerce,, is spending tbe’feummrr in Victoria. Knowing 
the situation well, both here find in the Old Country/1 his

?‘

Messrs. Chappel Bros., a wealthy Anglo-American firm, 
are looking for a desirable site on the Fraser River at New 
Westminster to start a shipbuilding plaiit. This is be­
coming a very good business. Shipping, in bbth k large 
and a small way, is expanding rapidly, and all the Van­
couver yards have all they can do. In Victoria, too, the 
shipyards are the busiest of institutions, the British Col- . 
umbia Marine Railway carrying out some large contracts.X English capitalists have in view the purchase of the 
Langley and Penjiie ranches at Ashcroft. Mr. R. M. Palmer, 
a Government official, and a leading authority oh fruit, and 
Mr. A. E. Ashcroft, civil engineer, are preparing a report 
on the properties, which will be forwarded to England right 

The idea is to convert the ranches into small 
These enterprises have met

V »
. away.

i holdings for fruit-growing, 
with considerable success in the interior

Mention was made a short time ago of the prospects
the Okanagan, and it

FACTORY LOCATIONS.
The following Canadian municipalities are 

offering Inducements to 
Those Intwrea 

the parties named bel 
the bringing together of l 
municipalities ready to make specie! concessions, 
ate are eharglng a very 
this column. It will be

for fruit canning establishment^ In 
looks /as if large quantities of fruit will thus be disposed 

! of in that district this summer. The Peachland Canning 
Company will operate a plant to put up peaches and 
tomatoes, and, since the fresh fruit has such an enviable 
reputation, a special market should soon be built up for 
the product of this cannerv and the others that will operate 

ti in Pentjcton and nearby towns.

enter-
*{. should correspond with

In order to taellltate
firms with

I rate for carde In
for the aeklng.wt Perfect Conditions for Fruit Crowing.

At Keremos, in the Similkameen, conditions are almost^ 
perfect for fruit-growing, and large addition's are being made 

1 to orchards in view of the construction of the railway. The 
Oregon Nursery Company, has established a large nursery 
in that district to produce stock fqr home planting.

In view of the remarkable success of the National 
1 Finance Company in floating stock of the Prudential In­

vestment Company, Limited, of Vancouver, to the extent of 
$250,000 in two or three weeks, the_ view of Mr. HoAce J. 
Knott, managing director of the National Finance Company, 
ajs to the possibilities here are interesting. Mr. Knott looks 
upon the past growth of Vancouver as small compared with 
what will be accomplished within the next ten years. 
“Seattle,” be says, “to a certain extent competes with us, 
but in many ways is a factor for our good. I see no reason 
why we should not compare most favorably with that city 
ip a few years, both in population and volume of business.
I need only point to our position in relation to marine affairs, 
mining, and the fisheries, as assurances of our future. A 
pessimistic attitude is voiced sometimes by sdme people, but 
tfiey are usually rather conservative folks, who have lit 
reality a strong faith in the possibilities here. All sign* 
point to the fact that development add progress are with us 
now. New plants and factories are being erected, and there 
is an influx of Eastern, American and English capital.

-*y

BROCKVILLE Manufacturers desiring good 
location are invited to cor­
respond with

WN. SHEARER, Sffc y. Board of Trade
HROCKVILtE

I

ONT-

*
. —T

1
Nova Scotia.

1 » ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Harbour free fromDIGBY1

t

’ ' Population 31,200 ; gravitation water system ; 
sewerage ; electric tight ; efficient fire department ; 
unexcelled shipping facilities and connections. 1

• 1 i-*- . 1
Co*HsroM)E*ci Solicits» '

I

1

Some Benefits of Tight Money.
Mr. Knott further stated that, in his opinion, the tight­

ness of monev was proving, in many ways, beneficial o 
Vancouver. Wild speculations had ceased, and much curb­
stone .-dealing had disappeared. The-confidence of the Publ’Ç 
in the East was becoming stronger, and there were suo- 
stantial signs of this. ‘ f, . .

Mr. Thos. T. Langlois, president of the Nahonal 
Finance Companv, Limited, is at present on business in me 
East. He successfully conducted several financial matters 
of considerable importance on his way through, an 

, shortly leave for England in the interests of his company. 
Considering the nature of his connections there, it 1 
ticipated that his mission will prove to be of great import 
ance to the National Finance Company.

At ithe present time, an issue of bonds by the H Ç® 
Lumber Companv, one of the oldest lumber conce 

, British Columbia, is on the market. This issue is offered 
■at par, bearing 6 per cent, interest-. The assets of tr1 
panv make the stock approximate to the gilt-edged 'an 
and it will no doi^bt soon be absorbed. Mr. Knot 

I pates little trouble in placing it.

-ill A.

ll
■

WINNIPEG,
Canada can present the same combined advantages for 

' the Manufacturer or Investor as Winnipeg. Let us send
you fuit information •- ■1»1

I- Canada. No otherr. i -. point in Western

■

J;

vr
1 , t

« CHARLES r. ROLAND,
Industrial Commission 

The Wlmlpeg Development sud Industriel Bureau

i-1

er.u ■ K
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THE HOME

The Second Am

The Second Annual 
of The Home Bank of C 
of the Bank, No. 8 King 
June 25th, 1907, at 13 o'* 

Among those present 
P. Clare, Wm. Crocker, 
Davidson, H. W. Evan 
Major F. A. Fleming, J 
Gooderham, F, H. Got 
Hawke, Joseph Hobson, 
F. E. Luke, T A. Lytl 
Col James Mason, 1 
W. Parkyn Murray, J. : 
thew O’Connor, W. H. 
Street, Henry Swan, Ara 
F. P. Wood.

GENERAL STA

I

To the Public— - 
Notes of the Bank in 01 
Deposits not bearing in 
Deposits bearing interes

Balances due other Ban'

To the Shareholders 
Capital Subscribed 8< 
Paid up . ...... ....

» Rest . . . ...........
Dividends unclaimed . 
Dividend No. 3, being a 

of 6% per annum, pay
i$t, i9°7 . • ............... •*.

Special account reserve* 
penses in connection 
opening of new brand 

Balance Profit and Lost 
carried forward . . ..

Gold and Silver Coin 
Dominion Government I

Deposit with Dominion l 
for Note Circulation 

Notes of, and cheques 01 
, Balances due from other 

Balances due from agen 
Balances due from ageni 
Railway, Municipal and 
Call Loans secured by ! 

bentures . . ......

Current Loans and B 
counted . . ...I 

Overdue debts . .
Bank premises, 

Furniture 
Other assets . .

Safe:
.• •

J

JA1
Toronto, 31 srtMay,

Statement of the Result 
}" Year Ei

PROFIT AND LOS

Balance brought forwar 
Profits /or the twelve t 

1907, «after deducting 
Interest due Deposito 
in connection with 
Branches, and makin 
and doubtful debts . 

Premium received on ca

»
Li .

V 
-

>'

V

1K ' ' -,
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=r
f Which has been appropriated as follows— , 
^Dividend No. 2, at the rate of Six

per cenf. per annum .................
Dividend No. 3, at the rate of Six 

per'cent. per annum ...............
■ËÉTransferred to

Transferred to Special Account re­
served for expenses in connection 
with the opening of new branches.

Balance carried forward . .

THE HOME BANK OF CANADA. k

The Seeeod Annual Report and Statement. *23,148 S3 

.. 24,961 48.
1

The Second Annual General Meeting of the Shareholders 
of The Home Bank of Canada was held at the Head Office, 
of the Bank, No. 8 King Street West, Toronto, on Tuesday, 
June 25th, 1907, at 12 o’clock, noon.

Among those present were :—B. E. Bull, A. Bell, George 
T Clare, Wm. Crocker, Dr. J. T. Duncan. Lieut.-CoL J. I. 
Davidson, H. W. Evans, Daniel Fitgerald, E. Flanagan, 
Maior F. A. Fleming, J. T., Franks, Edward Galley, E. G. 
Gooderham, FV H. Gooch, RL J. Haney, C.E., Widmer 
Hawke Joseph Hobson, Philip Jamieson, W. T. Kernahan. 
F E. Luke, T. A. Lytle, Wm. Latvoie, Paris, Ont., Lieut.- 
CoL James Mason, Harold G. Muntz, Isaac, Moody, 
W Parkyn Murray, J. P. Murray, J. Cooper Mason, Mat­
thew O’Connor, W. H. Partridge, J. S. Robertson, R. B. 
Street, Henry Swan, Arnold W. Thomas, Milton A. Thomas, 
F. P. ’Wood.

48,109 91 
60,000 00ReVt Account . .1.4..

10,000 00 
35,70$ $8 »

|h53,8iS 49 ri
J. Hanev, 

m, acted
On motion the chair was taken by Mr. 

C.E., and the Gcncril Manager, Lieut.-Col. J. 
as Secretary. .

[ D Ireetors Report.

lowing the 
ended the

The Directors beg to present their Report 
result of the business of the Bank 'lor the y«
31st of May, 1907, and its position on that date, 'j

This Report shows that the Profits for theOjyear, after
the open- 

1 doubtful 
nt. on the

GENERA*. STATEMENT, 31st MAY, 1907.

Liabilities.
lying all charges, including expenses incurred- ; 

ing of new Branches, and providing for bad » 
debts, amount to *78,030.65, being about 10 per 
average paid-up capital, and the sum pf *45,281; 56 was re­
ceived as premium on new stock subscribed. A further ad- 

" tion of *60,000.00 has been made to the Rest, and the sum 
$ 10,000.00 reserved for expenses in connection with the 

opening of new Branches. The Dividend at thd rate of six 
per cenfr. has' been maintained, and the/ >^ronj and Loss 
Account increased to *3S^o$.58. .The Deposits show an in­
crease of $980,000. The Total Assets show ap, increase of 
$1,418,845.29. These figures represent a steadyxadvance in 
the business of the Bank during the year. Branches have 
been opened at Ferme; B. C., Winnipeg, Man., Melbourne 
and Cannington, Ontario. We are also arranging to open 
another Branch in Toronto at the corner of Bldor and . 
Bathurst Streets. This part of the City is growing rapidly, 
and offers a good opening for a Branch. Two sub-Branchrs 
were opened, one at Tecumseh and the other at Everett, , 
which have fully met dur expectations. In view of the in- » 
creased trade of the country, more especially m the North- 
West, there shopld be good opportumties-of extending the 
Bank’s usefulness and interests, and the Directors have ap-' 
proved a By-law authorizing the increase of $1,000,000 to the 
Bank’s capital stock, making a total of $2,qoo<ooo. If this. 
By-la* is passed by the Shareholders, it will give the Bank 
the advantage of being in a position to avail i,t*elf of good 
opportunities as presented from time to time Of extending, 
and increasing its business.

The Chairman, when moving the adoption.of the Re­
port, which was seconded by Lieut.-Col. J. I. Dtyidson, ex­
pressed his regret at the absence of the President, who was 
slightly indisposed, and that of the V ice-Presideht, who was 
out of town, and spoke as follows :—

“We are pleased to meet the shareholders at this our 
Sedond Annual General Meeting, and hope the result of the 
past year’s work meets with your approval Jhe striking

fl
1To the Public— - 

Notes of the Bank in circulation 
Deposits not bearing interest ...$ 542,490 17 , 
Deposits bearing interest ...........  4,252,852 43

$357,720 00

3
4,795,342 60

6,093 24Balances due other Banks ..
*5,159,155 84

To the Shareholders—
Capital Subscribed *908,400.00,
Paid up..............

» Rest . . • ........
Dividends unclaimed 
Dividend No. 3, being at the rate 

of 6% per annum, payable June
ut, 1907.....................

Special account reserved for ex­
penses in connection with the 
opening of new branches ..... 

Balance Profit and Loss hccount 
carried forward.....................

$848,270 00 
235,000 00 

60 01v

34,96i 38
!

10,000 00 

35,705 58
$1,153,996 97

~$6,313,152 81

Assets. Xv
$ 49,633 '7 

429,980 00Gold and Silver Coin ...............
Dominion Government Notes . .

Deposit with Dominion Government as security _
for Note Circulation .................................

Notes of, and cheques on other Banks .............
Balances due from other Banks in Canada ....
Balances due from agents in Great Britain . 
Balances due from agents in Foreign Countries 
Railway, Municipal and other Bonds ••••••••
Call Loans secured by Stocks, Bonds and De­

bentures . . .................................. *..........

$ 479,612 17

20,000 00 
114,604 20 
265,361 18 

14,762 37 
40.539 39 

337,033 00
$3,235,649 oiirnmmmm

notice, show an increase 
report, whiph is an

«

________ The assets, you will
notice, show an increase of about $t,500,000 ri»ce our last 
report, whyb is an evidence of steady growth,*. The Bank 
was in the fortunate position, at starting, of stepping into an
established business, and while that rfo
organising -to conform to Banking rules, it enabled oa to 
take our own time in forming a'lmew connected. The busi­
ness that has been secured is, we believe, of *Zlass anv 
Bank would be glad to have on its books. The best e'™tmce
of the care that has b«n exercised m selecting »t> is the fact
that the amount required to provide for bad and doubtful 
debts was under $500. We recognize the fact that we might 
possibly have shown more expansion, but the p»«or of vour 
Directors is very conservative, and we consider it much bet­
ter in your interests tp follow closely the polity we ha e 
adopted, which is to proceed carefully and "ureiy.

“During the year, we ‘ have opened Branches a, Can- J 
nington and Melbourne, Ontario, at Winnipeg, Manitoba^ \,

siasttB ’Æ't tap
Inspection of the Treasury «=«1 secunt.es hejdjaj^the 1Head

$4,501<46t 32
Current Loans and Bills Dis- . 

counted ........................... i............ $1,662,030 56
Overdue debts . ................. *AæL1 *** ”9
Bank premises, Safes, Office
'Furniture , . ............................ *36,286 92

Other assets ..........................  7,o|8 12 1,805,691 49

$6,3»3r«53 8t
1

'JAMES MASON. General Manager.
Toronto, 3tst*'May, 1907-

Business of the Bank lor the$tatement of the Result of the
I Year Ended 31st May, 1$#T.

LOSS ACCOUNT, 3let MAY, 1WT.
:...$ 30,503 28

PROFIT AND corner

in connection with the opening o 
Branches, and making full provision for bad

_and doubtful debts . -i;• • • .....................
Premium received on capital stock .........................

-oü?Office 3111 u I oronro,, Dranin. u* u ’ ^ j;
tfc’ BMt’h',™ b«n7n«*oed 'V

the fact that during the coming .year, .it might be opportune

. 78,030 6$

. 45,381 56
I3 $«53,8»5 49

I 1
V m
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and advantageous to increase ti e Capital Stock of the Bank, King Radiator Co., $ 100,00a W. R. P. Parker, 
and they have approved of a ByMaw to be submitted for your Clark, J. A. McEvoy. Cobalt A James Mines, $ 1,000000. 
consideration, which provides f >r'an increase in the Capital J. E. Day, J. M. Ferguson, E. V. O’Sullivan. Wychwood 
Stock to the extent of Si,foo,o<o, which will make the auth- Corporation, $100,000: E1. Smith, H. H. Loosemore, W.
orized capital $2,000,000. In lasting you to authorize this H. Raymond. Beaver Superior Silver Mines, $3,000,000. J. 
increase of capital, it should be borne in mind that while we F. Hollis, W. R. Bird, Miss E. Walker. Hanson Consoli- 
think it well to ask for such Authority, it is quite possible dated Silver Mines, $1,500,000. J. F. Hollis, W„ R. Bird 
that little, if any, of such ne' r stock, may be issued this Miss M. E. Walker. Menzies & Co., $40,000. T. E*. 
year. At the same time, *c regard it as desirable that your Menzies, W. H. Mara, E. G. Long. Cobalt Combine Sil- 
Director* b> in a position to do what they think will be in- v<?r Mines, $i,odo,ooo. H. D. McCormick, F. A. Lewis, D. 
the best interests of thp Bunk. ^ose- Idegl Oak Leather Co., $50,000. H. E. Pearce,

“With the proposed expansion of the Bank’s capital, A. Gate, G. Kerwin. Montreal River International Silver 
your Directors think it would be well to increase the number Mines, $ 1,000,000. J. B. Holden, N. J. Lander, Miss G. E 

' of the Directorate, and this wil probablv be done later on by Ht wson. Eglinton Heights Realty Co., $20,000. F. N. Ten-
the appointment of two dieectois to look after the Bank’s in- nant, F. Pottage, A. N. Morinc. Cerre Chamberland Fur 
terests in the North-West. ; Company $40,000. R. VI,. Eyre, M. J. Mathews. H. C. Mac

“The Directors have pleasure in testifying to the cfficv dOnald. Ontario Metal Novelty Manufacturing Co., $ 100,000. 
ency and zeal with which the Officers of the Bank have per- E. Currie, M. Campbell, J. S. \\oodhouse. Law & Company, 
formed their respective duties.’f s $40,ooa W. L. RussellfF. Law, W. A. Abendroth. Buffalo

„ . D , , : .. ) Larder Gold Mines, $2,000,000. C. S. Maclnnes, E. B.The following By-law was duly passed — Ryckman, C. W. Kerr. Hydro-Electrical Construction Co.
BY-LAW OF THE HOME BANK OF CANADA NO. •. $50,000. A. Keith, A. G. F. Lawrence, W. R. Wadsworth.’

1 ft —-j- Canada Photo Supply & Manufacturing Co., $40.000. T. H.*
For Increasing Its Capital Stock. Barton, J. H. Sinclair, M. Harvey. Northern Reduction Coif
^ ’ T $500.000. W. C. Mackay, A. N. Morine, F. Pettage. Gen-

the authori.ed clÿul Stock of Th. Horn. Mnk * ^TSÜS C° - T D M“
of Canada is now $ 1,000*00, and it is expedient that the y’ > J J
same should be increased as h- reinafter statetj.

Be it, therefore, enacted by the Shareholders of Tfca 
Homs Bank of Canada, assembled at the Annual Meeting 
held at the Head Office it the Bank on the 25th of June,

G. M.

if

à

THE BOVERfICN BANK OF CANADA hereby gives 
notice of intention to apply to the Treasury Board for the

„ v , _ , „ „ ___. - issue of a certificate approving of the By-law below set out,
.. That the Capital Stock of Th# Horn# Bank of can- and $uch applkation win be made as soon after this notice 

ada be, andthe same is hereby increased by the sum ot ha$ been published for four w^ks in “The Canada Gazette" 
$1,000,000 divided into 10,000 Shares of $100 each. newspaper published in the City of Toronto, as the

-—""
the Bank pro rata at such rate as is fixed by the Directors, 
and such allottmtmt shall be subject in all respects to th 
provisions Of the »ank A$t.

3. Any allotted Stoflc Which is not taken up by
Shareholders to whom sudi allCttment had been made, with- SHAREHOLDERS’ BY-LAW NO. VIII.
in six months from the time when notice of the allotment
shall be made >to the address of sudh Shareholders, or any • ......
allotted Stock whidh any Shareholder declines to accept, and WHEREAS the capital stock of the Bank is Four Million 
also any shares which shâll not be allotted'by the Directors Dollars divided into forty thousand shares of One "Hundred
by reason of the prohibition contained- in the Bank Act Dollars ($100) each, and the whole of said capital stock is
against the allottment of fraction*! of a share, may be offep.-d issued and fully paid up. ‘
foi subscription to the public in such manner and on such AND WHEREAS it is deemed expedient to reduce the 
teims as the Directors may prescribe. said/capital stock to Three Million Dollars, divided into

A resolution was adopted extending the thanks of the t^irt thousand fully paid up shares of One Hundred Dollars
Shareholders to the President and Vice-President and Direc- imloo\ »ach. . 
tors, for their careful attention to the interests of the Bank.

In another resolution the thanks of the Shareholders . ,. __ , ■
were tendered .to General Manager Col. James Mason, and Canada, now assembled in annual general meeting 
the other Officers of the Bank, for the efficient manner in follows 4^
which they had performed their duties. < , 1. The capital stock of the Sovereign Bank of Canada is

hereby reduced to Three Million Dollars, divided into thirty 
thousand fully paid up shares of the par value of One Hun­
dred Dollars ($100) each, and the number of shares held by 
eaclrf shareholder at the time this By-law cdines iqto opera- 

The head office of each company is Situate in the town tWis accordingly re^ in thesa^ proportion, and 
or city mentioned at the beginning of each paragraph and registers of shareholders shall berectified asd all other

•»* ■«”■* •«** »b- ÏÙSSSSÏÏZIS
carried out. ■jp

Saskatchewan.- G. H Hurlburt Co. French 'Townsite 2. Share certificates in such form as the Board of Direc- 
Co. Parsons Construction & Engineering Co. Swift Cur- tors may adopt shall be issued to the shareholders for the 
rent Land Co. "North-Western: Telephone Co. New Ham- number of entire shares held by them respectively after the 
burg Construction Ca ’. Saskatoon Foundry & Machine sajd reduction has been made, but no fractional part of a 
Works. Oxbow Mercantile Co. Warman Telephone, Light $bare resulting from the operation of this By-law shall be 
& Power Co. Maple Leif Curling Rink. Baker Reynolds ^,,{^,1,1, „r trahsferable on the books of the Bank. There

shall, however, be issued to those who may be entitled thereto 
nber Go., $40,000. jonn- spccw,certificates representing fractional parts of a share. 
Roe & Abernethy, $3So,- EacnSuch special certificate may state that the said fraction 

Cranbrook Opera House Co., $25,000. Poole-Long a sbare nvxy be combined with any other fraction or frac- 
hurst Co., $jo,ooo. Graham Island Lumber Co., 8300,000. | tions Qf a sbare $o as to produce an entire share or shares. 
Gibbons Lumber Co., $250,000. Anderson Logging Co., and sucb special certificates and the fractions represented 
$50,000. Vancouver Construction Co., $50,000. Peach land, thcreb sha]| for the purpose of being combined with another 
Canning Co., $25,000. Porv Haney Brick Co., $50,000. j fraction or fractions of a share be assignable by instrument 
British Columbia EngraYing Co., $5,00©. British Columbia . writin<f an<j tbe assignee shall be entitled to the benefit 
Concrete Block and Brick Co., $30,000. Revelstoke General , . iratLons reDrc$ented thereby, and upon the production 
Agencies, $25,006. Campbell River Booming Co., $15,000. _d $urrender toPthe Bank at any time by the holder'of 

Toronto.-^Canadian Pharmacal Co., $100,000. T. M. specjai certificates representing fractions of shares sufficient 
Higgins, W. Douglas, Miss A- Eagleton. British America tQ make u one or more entire shares of One Hundred Dol- 

1 Security Co., $100,000. S. B.; Holden, Miss G. E. Hewson, . (elooi cack such holder shall be registered as the 
Miss F. G. Phillips. R. Barron, Limited $ 150,000. R. holder’0f the entire share or shares so represented, and *

W. Gilchrist. Consolidât! d Press, $250,000. W. R. P. Park- bank has been hereto attached, and this By-law has 
,er, G. M. Clark, J. A, McEvoy. Householders, Limited, signed by life President and General Manager on 
$100,000. E. V. O’Brieji, C. ip. C. Leggott, F. G.- Waters, eleventh day of June, 1907.

1907:—i I

THE SOVEREIGN BANK OF CANADA
the

‘j

THEREFORE the shareholders of the Sovereign Bank of
enact as

NEW INCORPORATIONS.*.

V •company.

Company.
British Columbia.—Rideau Lumber Co., $40,000. John- 

Big Shoe House, 850,00a 
3ranbrook Ooera House

ston’s
000.

4

; i

>I» .

/

June 29* r9°7"

debenture

CITY SCHOOL DIS
jaw $cltool District I

TENDERS will be net 
neTteek, noon, of Wedne
écluse of Ten Thousand 
d ^ Moose Jaw Public S 
jbearer in 30 equal cons 
uterest at 5 per cent, per 
Cwunerce, Moose Jaw.

The Board does not bin

Moose Jaw, 25* June,

—DEBENTU
The town of Vegrevil 

purchase of either or botl 
ass N<* 9 and 24 for $7,a 
Debentures hin tor 20 yen 
negate instalments of pri 
H The present debentui 
Tenders must be sealed ai 
twe" and addressed to It 
June 30.1907 at 6 p.m. offe 
with accrued interest. Th 
or all tenders.

F. A.
The Town of Vegreville, 1

DEBENTUF
Tenders will be recehn 

purchase of Debentures of 1 
of Five Hundred Thou 

ader the provisions of “An 
phone and Telegraph Systei 

don* t>f Five Hun 
fit equivalent of that a mo 
hted July 1st, 1907, will 1 
ad bear interest at the trat 
per annum, payable half ye 
ad during the currency of 
ad interest will be payabli 
Montreal, or at Parr’s Bar 
purchaser or registered hoi 

Delivery of Debentures 
aade in sums of not less 
iD accrued interest to be pi

Tenders must be mai 
ad must reach this office
My. w-

The highest or any ter

n-

Provincial Treasurer’s 1 
Winnipeg, June 41

tOWIN OF INOF
Sank

5®led Tenders, addressed 1 
Tend aim ffc

be received up to 6 p.n 
1907» for the purcl 

««he Town of North Battle 
jieo^oo, 40 years, 5 per c 

*»*», 20 years, 5 per ce 
j 7,000,
' '’S00* jo years. 5 per ci 
, *b* Waterworks,, Sewei 
~*re* will be issued in b 
*J", *Me actual, date of is: 

® be for the
An*t^uly> ,9°7"

°f the above debent 
annual instalments 

The Town reserves the 1

10 years, 5 per cer

amounts

North Battleford, Saak. 
12th June, 1907.
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DEBENTURES FOR SALE two hundred and fifty million feet. •

Ijirgc Timber Output of Nov» Scotia—Plans in the 
Maritime Province for Car Building- 

Commercial Notes.

June 29, r9°7-)lume 40. r7.
%

r-arker, G. M.
*> $*,000,000.
». Wychwood 
josemore, W. 
f3,ooo,ooo. J. 
inson Consoli- 

W, R. Bird, 
10.000. T. E. 
Combine Sil- 
A. Lewis, D.

E. Pearce, 
national Silver 
er, Miss G. E.
>• F. N. Ten- 
imberland Fur 
s. H. C. Mac- 
Co., I100,000. 

w & Company, 
Irotk. Buffalo 
iclnees, E. B.
1 struction Co., 
Î. Wads worth. 
40,000. T. H- 
Redaction Co# 
Pottage. Gen- 
». F. D. Mac-

I

CITY SCHOOL DISTRICT DEBENTURES.
»w School District No. 1, Province of Saskatchewan.

v Halifax, N. S., June |$th.
The Maritime Provinces will assist in relieving; the car 

shortage. The Silliker works are now under construction in 
Halifax. Bridgewater is forming a company for the 
purpose.,,, The Starr Manufacturing Company, of 
mouth, is said to be considering a similar project, il 
berg thinks of,building car works at Moncton. New Glas­
gow may establish car works in connection with the steel 
works there. With these, and the Rhodes-Curry works at 
Amherst, the only ones actually operating, the pressure 
should be relieved a little.

At the first general meeting of the Silliker Car Company 
at Halifax more than fifty shareholders were in attendance. 
Satisfactory progress was reported on the erectile of the 
plant at Willow Park. No. 1 factory is expected to be run­
ning in three months, and the whole
the end of the year. The grading of the sidings to the 
grounds is now ready for the I. C. R. rails. The following 
were elected directors : C. J. Silliker, E. E. Silliker, W. J. 
Clayton, A. M. Bell, G. A. Fowler, R. McMann, Hector Mc- 
Innes. T'*’

The, total luihher production of Nova Scotia last year is 
estimated at two hundred and fifty million feet, principally 
spruce and hemlock. A large part of this was shipped to 
New York, but South America, the West Indies and the Old 
Country also took a lot of it. Over $2,000,000 ffet were 
shipped from Halifax.
BearU of Trade
' The forty-first annual report of the Halifax Board of 

Tradf has just been issued ; it gives some interesting statis­
tics. ' During the past year the amount of freight handled* at 
this point was: Domestic, 390,12$ tons ; foreign, $28,36$. 
The total volume of trade between Canada and the West In­
dies was valued at #10,767,43$, showing a dect lae’lrom the 
previous yea*. The imports and exports were uoth smaller. 
The total value of sugar and molasses, the principe*! article 
of commerce, was #7,033,664, a decrease of nearly a million 
and a quarter. The fruit imports increased in value from 
#78,301 to #1*3,983, principally in banana*. The 
total imports of bananas here last year amounted in value 
to #1,171,387. It is undoubtedly possible to build up a large 
trade in fruit between the West Indies and Caniada. If 
proper coal storage facilities were provided by the steamship 
lines.

During the past five years the value of the industrial out­
put of Nova Scotia increased from #14,730,099 to #24,884,- 
33$. The chief increases being Halifax, #1,217,46 
herst, #2,623,022 ; Sydney, #3,427,063; and New ( 
#1,397,327.

The Dominion Iron and Steel Company is very 
every department running full time. The rod mill 
ning double shift and turning out 300 tons daily. || 
mill has contracts ahead for six months. Nearly 4^ 
are now employed, and General Manager Jones-spys they 
will need 6,000 inside of three years. ‘ .

TENDERS will be received by the undersigned, up to 
„ «'stock, noon; of Wednesday, 7th August, 1H7, for the 
pfchase of Ten Thousand Dollars (#10,000) of Debentures 
g the Moose Jaw Public School District No. 1, payable to 
to bearer in 30 equal consecutive annual installments, wmh 
aloest at $ per cent, per annum, at Canadian Bank of 
Çoomerce, Moose Jaw.

The Board does not bind Itself to accept any tender.
H. JAGGER,

Secretary-Treasurer.

same
Bart-

■■ _■ 1 ■ I.
• . ■ i '

r. Wal-
(. , ■I r

i 1
Moose Jaw, 2$* June, 1907.

—DEBENTURE TENDERS.—
The town of Vegreville will receive tenders for the 

purchase of either or both debentures authorized by by­
ass Nos 9 and 24 for $7,000.00 and $2,200.00 respectively. 
Debentures run tor 20 years payable in equal, annual ag­
gregate instalments of principal and interest, interest at 
^ The present debenture debt of the town is $9,000.00. 
leaders must be sealed and marked “Tenders for deben- 
nue" and addressed to the undersigned. Tenders close 
Jsoe 30,1907 at 6 p.m. offers to be par Vegreville, Alberts, 
with accrued interest. The right is reserved to reject any 
*aH tenders.

plant in operation at

hereby gives 
Board for the 
below set out, 
ter this notice 
made Gazette” 
foronto, as the F. A. MORRISON, Sac.-Taias. 

The Town of Vegreville, Vegreville, Alberta.

CANADA DEBENTURES FOR SALE ' 1 *.
Tenders will be received by the undersigned fot the 

pethase of Debentures of the Province of Manitoba for the 
of Five Hundred Thousand Dollars ($$00,000.00) issued 

I nder the provisions of “An Act respecting Government Tele- 
I phone and Telegraph System.” These Debentures will be in 

irions rif Five Hundred Dollars ($$00.00) each, or 
6* equivalent of that amount in sterling money, will be 
toted July 1st, 1907, will run for a period.of forty years, 
ad bear interest at the irate of four per cent. (4 per cent. ) 
per annum, payable half yearly on the first days of January 
ad during the currency of the Debentures. Both principal 
ad interest will be payable at the Union Bank of Canada, 
Montreal, or at Parr’s Bank, London, at the option of the 
pachaser or registered holder.

Delivery of Debentures and payment therefor may be 
aade in sums of not less than $100,000.00 each, monthly, 
iB accrued interest to be paid, and must be made in Wmm-

VIII.
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> I r
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n
Tenders must be marked “Tenders for Debentures," 

ad must reach this office not later than the first day of
Wi. 1907. ' j

The highest or any tender not necessarily accepted.
d. M. Agnew,

■i

rwProvincial Treasurer.
Provincial Treasurer’s Office, 

Winnipeg, June 4th, 1907. WILLIAM THOMSON ® CO.,îoard of Direc- 
bolders for the 
tjyely after the 
onal part of a 
ly-law shall be 

Bank. There 
entitled thereto 
rts of a share, 
te said fraction 
faction or frac- 
tiare or dures, 
ns represented 
;d with another 
by instrument 

1 to the benefit 
the production 
the holder ’ of 

hares sufficient 
Hundred Dol- 

gistered as the 
esented, and a 

special certifi­
as. *. 
teal of the said 
r-law has been 
fan age r on the

11 ’ I
liSt. John, Montreal, Toronto, Halifax,

Managers of the Accident and Guarantee Comp.my of 
Canada ; the Ontario Fire Insurance Company.

Special Agents New York Plat,e Glass Insurance Co.
________ _______ _________ , —à.--------

H -tOWN OF NORTH BATTLEFORD
Saskatchi iani

5**led Tenders, addressed to the undersigned and endorsed 
Tenders for Debentures

be received up to 6 p.m. on Wednesday, the 7th day of 
**8®*t, 1907, for the purchase of the following debentures 
«the Town of North Battleford:—
••00,000, 40 years, $ per cent. Waterworks, sewerage, etc. 
J *,$00, 20 years, $ per cent. Fire hall and equipment, 
j 7,ooo, 10 years, $ per cent Street grading and sidewalks. 
’ *dW>, 10 years, $ per cent. Purchase of cemetery.

«be Waterworks,, Sewerage, and Electric Lighting De- 
l***re* will be issued in blocks of $2$,000 each, and dated 
""the actual, date of issue. The remaining debentures 

® be for the amounts respectively named, and will be 
July, 1907.

AH of the above debentures are repayable in equal con- 
*c»Uve annual instalments of principal and interest

The Town reserves the right to reject any or all tenders. 
„ S. COOKSON, Secy.-Treas.
North Battleford, Saak, 

tzth June, 1907.

FOR SALE 1 '.*
I,IN

CITY OF CALGARY.
Established wholesale business. This indudes 

a new warehouse building in the heart of the City.
The business has been established in the West 
with headquarters in Winnipeg for the past thirty 

The owner now wishes to retire ftfbtn

H '

X years.
active business.

This is a first-class proposition for anyone that < 
into business.has the money to go

For full particulars. Apply Box, 60 Monetary T»n«.
" •?.*■ ! t Vv.! I■
■ft ■
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i:INVESTMENT AND FINANCIAL BROKERS.ACCOUNTANTS.
MARSHALL, SPADER * CO.-

CLARKSON * CROSS

Ontario Bank Chamber,. » Seott Street Toarwm
B B. C. ClaVason. P.C.A. w. H. Crow. F.C.A 

Essabltobed *4.

JOHN MAGKAY & GO Giving RanMember. New York Stockm '
lx

IeaoADwar awe w BOND ANO
DEBBNTUNE BROKERSINVESTMENT SECURITIES

. 7 A 9 King St. East, TORONTO.IORONTO OFFICE : Tea Kata Bowafco Ham.
J. a.

II
Fruit.—The hot we; 

for lemons. Tomatoes a 
The first car of Florida 
to White & Co.

Groceries.—Business 
to advance in price, sex 
may be expected to fetch 
Clara district show that 
the holdings of grower; 
markets arc supplied wi 
for October delivery.

Hides and Stine.— 
erate sales have been m 
a loss. It is expected t 
for good hides as soon 
Inspected No, 1, 9 54c. ; 
754 to 8c. ; calfskins, ci 
$1.75 to $1.80; horse hi

F revisions—The bu 
fairly light, and there ; 
hivh prices, wholesalers 
tities. The egg situatio; 
larger than ever known 
We quote : Creamery pi 
19# to 20c. ; farmers’ s 
solids, 17 54 to 18c. ; n 
cheese: i2*4c. ; twins, 13 
pails. 12 54 c.

Tallow.—The price 
much tallow handled in 
fluctuate.

Wool.—The market i 
dip, although the seven 
strength of the staple. 1 
will be bought at less 1 
Unwashed wool, 13 to 14

TV.
Mm m and MT4-Low* Distance TI V

1 DEBENTURESOSLER & HAMMOND
Stock Brokers A Financial Agents,

gIBBDHS, HARPER fc GIBBONS, XV. bar* » large aad varied list at pf.nl lor
-I- __•»-«-«- '------.------» k.. t------ a----P____

for deposit with the Govern ment and also forgames i< 
Estates.1

G. A. STIMSON & GO.Office —Corner Richmond aad Carling S.rret,
LONDON, ONT.

>, TORONTO.SI JORDAN
Dealers in 'Government. Municipal. Railway. Call

Stocks on Lon- 24-26 KIN6 ST. WEST, TORONTO, ORT.r. kaaraa. a. a owaowa Trust and Misorilaneoos Downturns, 
don. Eng.. New York. Montreal and Toronto Bschangw 
bought and sold on commission.

mao■ 010. c oiaaons. K. c.

OSBORNE & FRANCIS
JAMES C. MACKINTOSH & CO.

Bankers & Brokers
’ (Members Toronto Stock Expunge)W. Je ROSS, Accountant, O .

1 1 BANKERS and BROKERS
BARRIE, Ont

Cwlllngwood, c/o F W. Chvbch.ll A Co. 
Orillia, c/o M B. TudSopm. airrtaMc.

184 Halils St., Haute*, N, 8.
Dealer in Stocks, Bond, aad Driwetuma Municipal Investment Bonds a 

Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO

C. E. A. Optima,

i
Inquirim rmpecring investment, fmrir anmrvrm)! ;

.

* Swa •Mas-

; L. COFFEE A CO.,
Crain Merchantsi, Jenkins ® Hardy:i

Asm.Lie Jaavis

BOND and DEBENTURE/
INVESTMENTS

Board u< Trad, BudJ 
Tomato. Ontnrao.|j

assignees.
CHARTERED ACCOUNTANTS 
Estate aid Fire Insurance Agents

Tents.

1 Mkab'£ZZ7fXJZbZd LSUKlJLFcl
Agents. Money to loan. __________

JEBMJSS JA*VIS â CS.,a mmjnna} fioBoosà bueincoe trBosBCtwL Leading Icbb 
IsBrtrs ami whoAemde gtv« m151 Tirwti Stmt. • - 

52 Ciiifa’Lift BillfUg. - - MtitmAm
a! H. H. MILLER. Hanover.i F<

i: The Martin 
Steam Power 
Brick Machine

I
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vH! I
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ties 11 
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Shipp 
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1
r . ■ r. STYLE “J" 

Capacity 25 to 50,000 X
Weight 8,500

. p t
This machine in its origins

Can-, boll. SO years ago, ha, been on 
.dlan market daring that time made by 
aeveral parties, 
the old machine, we procured from the 

the latM. Improved machine tad

A Dell<.
Supei
while

! Not being satisfied with

slope< patentee
It is this machine that we oiler our 
mere. Every machine to correctly adjusted 
before leaving our works.

y
A

Clr- • \ We have one of these machines in 
stock for immediate delivery.

-
is its choicest reX

THE WATE10US ENGINE WORKS CO.,
v &RAHTFORO4 - <“"A"

Limited.

Price of Lots : $1 
third cash. 1 
one and two

INDUSTRIAL INSURANCE
and Commission Contract

who are steady

' I
■ V*'**0»Our New 5alary

I For Agents offers a splendid opportunity for a lew *j<*tiwalm«m 
energetic and used to earning a substantial living. si
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Î IsTHE COMMERCIAL MARKETS.

■ >, v!-------------- - ' . jh

Giving Ranges of Prices in some of the More Important Branches of Tr|dc;
their Situation and Tendencies. #

4»

lY & GO.
11MID

—*BROKER» TORONTO. MONTREAL. .
-

1st, TORONTO. Toronto, Jufie 29th..
Fruit.—The hot weather is creating a strong .demand 

(or lemons. Tomatoes are lower, and new potatoes cheaper. 
The first, car of Florida watermelons will arrive on Tuesday 
to W hite & Co.

Groceries.—Business is good. Canned goods continue 
to advance in price, several lines having run out. Prunes 
may be expected to fetch higher prices. Reports from Santa 
Clara district show that high prices are being' paid, that 
the holdings of 
markets are su 
for October delivery.

Hides and Shins.—The market continues quiet. ; Mod­
erate sales have been made recently of winter stock, hut at 
a loss. It is expected that 
for good hides as soon as 
Inspected No. 1. 9%c. ; No. 2, 8j4ç. ; country hides, cured, 
7# to 8c.; calfskins, city, 13c. ; country, 12c. ; sheepskins, 
81.7s to 8180; horse hides. No. 1, 83-5« to 83-75-

Previsions;—The butter market is firm. Supplies are 
fairlv light, and there is no surplus on hand. Owing to 
hirh prices, wholesalers do not care to buy ahead in quan­
tities. The egg Situation is muçh easier. The receipts are 
larger than ever known, and prices are dropping daily. 
We quote : Creamery prints, 20 to 22c. ;. creamery solids, 
19>4 to 20c.; fanners’ separator prints, i»J4 to .19c. dairy 
solids, 17>4 to 18c. ; new-laid eggs. 17% to 18c. ; large 
cheese: i2‘4c. ; twins, 13c.; lard, tierces, 12c. ; tubs, 12%c. \ 
pails. I2$4c.

Tallow.—The price ruling is to 6c. 
much tallow handled in this market, and the prices do not 
luctuate.

Wool.—The market is firm. There appears to be a good 
dip, although the severe winter ha» somewhat affected the 
strength of the staple. The latest reports indicate that wool 
will be bought at less than last year’s prices. We quote: 
Unwashed wool, 13 to 14c.; washed, 23J0 24c.; rejects, 18c.

Montreal, Jtttc 28th.
' The warm spell has caused a considerable;, Renewal of 
activity in the wholesale'dry goods trade, a large number of 
sotting' orders having been Received. < The. emit on market 

The Canadian colored mills ha» qfeuid a new
on certain 
oted at an

t

URES
holds firm.
list showing advances of as much as 15 to 2 
cheap lines. Some grades of threads are also 
advance.

led list «I prwsst tor
it by Issuràsce Cost.

tend also for
i

vON & CO. are small, and that none- of the 
anything like their requirements

I growers. ; 
pplied with ■litter.—Shipments from Montreal showed fa consider-, 

able increase last week, but, at that they wer£ only 1,489 
packages, bringing the total for the season ttjKonly 1,798, > 
against 6$,000 a year ago. The butter market h$)ds remark- 
ablÿ firm. We quote finest township creamery 21.>4 to 21c., * 
Quebec* being io% to 20>4c., Ontario* 20c., Onjpnct daines, _
Bitwise.

Cheese.—The export demand is improving tibnsidcrably. 
and shipments la*t week equalled those of the cjerresponding * 
week last year, being 82,000. This brings the total for the 
season to 342,000 boxes, which is still loo^aooSess than a 
year ago. The market- holds fairly .firm, though, there is a 
slight easiness, prices f<y finest Ontarios nowjf at n?i to 
11 i4c., townships are quoted at u)4c., ai\d Qut^ecs 11H to
11 >4c-

Eggs.—In this market the demand for U* ,i| account As 
much lighter, and dealer^ do not care to put *njg away. We 
quote straight gathered at 16*1 to 18c., »fcléct§s 19 to 2ofc." 
Dealers report paying 1$ to i$J4c. at- country p

Hides.—Dealers have ceased to quote shee§ 
ary now offering 20c. for lambs. Calf skins ary 
lie. per lb. for No. 2, and 14c per lb. for X<i. i.jg Beef hides 
are steadv, dealers offering 8«4, 9*4 and iotfc* tcSectively for 
Nos. 3, 2, and 1, and selling to tanners at Hti n‘|pe. Demand 
is dull and the quality poor. S'

v

, TORONTO, Or.

FRANCIS
stock Exchange)

I BROKERS

tenners will have to pay more 
they are available. We quote::

T

Bonds a 4
ally
ICE INVITED

est TORONTO -
!.

There is not nts.v
; skins and 
cheaper at

C. E. A. Gouau ,

DEBENTURE
IMENTS .1- •.
A ce-

ito Stock
i ■ 1

\ .FORT WILLIAM
S(H°0L

:stqn.ont

. •3
IS NOW AND ALWAYS WILL BE

A Great Commercial Centre, because, possessed of both watcr and rail
is the trans-shipping point between two immense markets Last and West, j 

making mutual and ever-increasing demands upon each other. 
a Manufacturina Centre, because, in addition to unexcelledCupping facilities and close proximity to both raw materials and ««dy >kj^Falîs— 

has'one>f the largest natural water powers on the continent—Kakabeka Ealls^
already harnessed to produce rod,000 horse power.

* ««.Steajag i
whife its abundant supply of good water from Loch Lomcnd, and fts »i .

slope make it thoroughly sanitary. 1 _
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In every, walk of life the art 
of doing successfully is ac­
quired only by being àp to- 
date. People always look to 
the leaders for the latest. If 

.you want to succeed you must 
t>c somewhere in, the rapk* of 
the First. • When there tomes 

,Into being somethtitg *ew— 
new. that is, and at the same 

. time possessing merits — it 
pays to investigate The 
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You want to know
___aboutit. Th «Canadian
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struction doe» not interest only 
those intimately connected 
with the industry. Tie «ab­
ject concerns, directly or in­
directly. everyone. Financier* 
must keep pace with the pro- 
gress of dp-to^latè construe- 
tional methods. Millions of 
dollars are invested : in the 
Canadian cement Industry 
which is expanding
~ There is only on* [ 
Canadfcdevoted to Ihd subject. 
This j»M>e Canadian Cement 
and OEPrte Reined. \ It deal* 
with cÆçnt and concret* con- 
strutjMon in every I 
is printed on fine 
and is profusely Illustrated. 
It is edited in sue It a way that 
it is alike interesting to the 
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Convention 
Last week
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The twenty - seventh .thnu.il 
convention of th« American 
Watenrorke Association/ wa» 
held in Toronto last Week*. The 
gathering has been Compifctely 
sut dessful from every point of 
vie*

In order adequately te pre­
sent as full a tepoft a» 
possible of the convention, 
the July number uf the 

V‘ Canadian Engineer " will be 
a special “ Waterworks plum­

ber." It will not .only; have 
the report of meeting biff ; will 
also contain a mass of valuable 
data with regard to Water­
works development in CWkia, 
projected improvement*, and 
enlargements—in brief, ft will 
be the most complete sympo- 
ium on waterworks construc­
tion and management;, yet 
printed."

This number will reach ALL 
city and town engineer*, clerks 
and others in Canada cHfWctly 
interested in such afiaiik, and 
if you really want I»' got yo 
story before them you ahou 
place an advertisement in it.

The demand in Cat Ma for 
• all kind» of Wat«S*orks 

machinery and equipment ia 
and yoo 7 will 

, readily see what the tome" 
lion has done to stkWulaW that 
demahd.
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Ydo want te know the latest shoot the 
W estent Crops. Thu le oely saturai. The 
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whole country- «hav—y b—« ecwaaad
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*rj EMPIRE LOAN COMPANY
Head Office, Winnipeg, Man. ?

-x ' . T "

A limited amount of stock ior sale at $110.00 
per share. Pays 9%. j

Debentures in any amounts from $100 up­
wards issued, bearing 5% interest,

Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson.
President. Vice-IJres. Manager.

Bank of Hamilton Chamber*. Winnipeg, Man.

4.

f :

«• <4-

Thr 'Commercial Loan & Trust Company
' Head Offlcë, - Winnipeg. Man.

C. W. N. Ken*edt. Vwe-Premdent

-1

t.?... >

• «D F, SntAtive. Prfcidrr.t.

Ix * i Tbie Company will place y one money ip
1

hiiçh-cLiee first mprtffafe ew 
may be made to have 

teed by the Company.*v~
Wnte tor partirwiarn.

H M. CociW. H. Sntovu. Manager

i
3

>
Volume 40. *

Autbt»riie4 Cnpital, S'.OOO, 
Subscribed Sl.OOO.

Board of Directors —
Alan J. Adamson. M.P.,

President.
Hon. R. P. Roan*.

Vice President
W. Russell, Managing Director. 

Michael Long 
G. B. McCkanet, M.P. 

H. Roes

The Western Trust Co.
Head Office, - WWHIPEG.

1 J.-HHST01
D. MtAaTHun
W. m C. O Ueamr Ho*. J. 

bo. t>. iWocto
Conservative Investments made tor Clients'in a Guaranteed or unguaranteed 

capacity. Gaaranteed Trust tevcstmenf Certificates issued.

E. A. James 
Ho*. J. H. La most 
K. Mackenzie 
J. G. Ti’KKtrr, M.P.-

KOOTENAY FRUIT LANDS.
Bn bloc or st retail. Oar lands are all carefully selected, end foj>invest- 
ment cannot be excelled. We also have large tracts of Western Farm 
Lands that are money makers.

O. W. KERR A CO Limited
624-626 UNION BANK, WINNIPEG.

F. K. McGRAY, Managing Director.

• I
Financial Bsoefes

Phone 4411 •

WILLIAM GRAY & Co.
; Winnipeg Reel Estate Investments,

54 Aikins Building, WINNIPEG.Bank of Scotia.
On all investment* made on oar advice we are prepared to gugrantfe 

client» ra% profit in one year on the amount invested.

CONKLINS We.make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac­
turing Sites.

LAND OFFICE

BANK OF HAMILTON IUILDII6,
1 »

Cer. Mein end MoDermett,

Winnipeg, - Mari.
Members of the Winnipeg Real 

Estate Sacha nge Call, writ# or a*

CLARKSON, CROSS & MENZIES'
Auditors a»o Chabtssed Accouwtawts

Bank of British North America Bldg., Main SL, WINNIPEG
Powers of Attorney to be issued to Jobs H. Manatee. F C.A- dCaa.)

h

!

\

i F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

$5=.-w, INVESTMENT BROKERS. RENTAL AND REAL ESTATE
, Board ai Directors : AMETE

Sir D. H. McMillan. LieuL-Gov.. The management and securing of property for non-resident» 
Manitoba. PreeaMnt : Capt. Wm. and manufacturers s special feature.
Robinson, X Kv-Presulent ; A. J. J r

Adamson. M. P.. J. H. Ashdown. Ili C. Cameron. Hqp. W. H. Montague 
I A Me Doug Aik F, R Nation. Hon. R. P. Robtin. Fred. W Stobnrt. A Stamford 
XVhife. J.tW, de C. O Grady

J. W. de C. O Grady.'Geneihl Manager. F 
Branche at all pondpal pdinu in W 

Agente sn4 Correepoi
In Canada—The Bant of MotoreaL hew York-National Park Bank. Chicago 

-CommcraaJ National Bank. Minneapolis—Security Bank at Min néant*. Lx*>- 
don-Parrs. Bank. Umited. The Orient - Hongkong A Shanghai Banking Cor- 
pomtion. Limited. 1.

Established 1905.
Capital Authorised • Sa,000.00c 
Capital Subscribed. - fi.tv.ooo 
Capital Rai<Lup. - $1.aoo.no» 
Reecrv» Feed

THE
v NORTHERN BANK

\Head Office

WINNIPEGh
Address: UNION BANK BLDG.V

:
R. Campbell. SupC of Branche», 
eetern Canada.

.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in the 
celebrated district.
' Write owner for Maps and all particulars.
W. REARSON CO., Ltd.,

1
Its

THE GREAT WEST PERMANENT LOAN 
. AND SAVINGS CO., ;

Winnipeg
Menders Winnipeg Real Eetote Rechange. 
Members Winnipeg Board of Trade.436 Mein Street, Winnipeg, Men. r

/j
Authorized Capital. $7.300.000 1 Subscribed Cap., $1.730.00$ I A wets. 

The holder of tBIs slock will be paid
Iover $1.000.'»-' THF 

dividend, that may HUGO* ROSS REALTY 
CO., Ltd.

"the serai-an* o^ d
declared from time to time by the beard qf Director.. '

The Company declared II» Eighth dividend on tbto-SSoît at the rate of 8 per 
cent, per annum for the half year «tiding Dec. 31st, IVK This Is a rare opportunity 
to secure a meet profitable gilt-edge investment in a progTeeatve Western Company.

! Flee per oeet. Poll-paid stock tie an excellent investment), withdraw- 
ablet in three years.

Money to Loan oe-First Murtgagc on Real Estate on reasonable and convens

Warehouse. Bust' Property o»4 Timber Limita eer
Mape and Lieta of Property on application.

Offices: WINNIPEG, VANCOUVER, VICT01IA.
•-.i Poçhmm.

Ironeide» * Fares. E a portera : E. D. Martin, Kaq., XVboleanle Druggmt. J 
Stuart. Es<j.. President Stuart Electrical Co.; B. L. Taylor, Bag.. Barrister at Law; 
F^H. Alexander. Es»., Secretary.. ] \ ^

“LAMP IS THE BASIS OF WEALTH”
Safeguard roar estate by making all your investments la Real Eetate Secnridsa. 

Loan» made oa firat-claee improved Real Eaute Secoritiea to net lender bom I to MX 
Real Eaute bought a ad Sold on Comdisaion or Joint Account.

Correopesdosoo Invited.jr-i —.

The STANDARD TRUSÏS COMPANY WILLIAM GRASSIE, Real Estate 
I Broker, 

F.O, bos 337. 
(Member el the Winnipeg Real Eaute Exchanged

SO McDermott Avenue Winnipeg
J. T. GORDON. Eag.. M.P.P.. PsssrDEKT 

WM. WHYTE. Eag.. sen Vies PamronerC. P. R.. Vice Pneameirr 
Authorised by the Govern menu of Manitoba. Saskatchewan and Alberta to 

act aa Eiecutor. Trustee. Admihbtrator, Guardian. Receiver, Aeeignee. Financial 
Agent ot in any other public or private fiduciary capacity

The Company' offers unexcelled facilities tor the transaction c4 any 
" lagitimatelv omet within the acone of a modern Trust Company.

T AomlnUtmtlen e*d WU1 teems fro# on application

a
I

■ 1 -

that

I
invited.Correspondence 

WM. HARVEY.
AU bus.nee. strictly confidentiel 

Heed Offices:
Cer. Fort St. and Portage Are..

- Winnipeg.

j
». Managing Director.

TRACTS OF 5,0
iafcHUMBOLDT. LIPTOl 

tricta bom $S to $1$ pet 
Winnipeg and Prince Alt

Cerreep

WINNIPEG ESTA'
4941 Mala Sti

Why do People I tv 
in Real Esti

A card to us will put you in to 
best propositions in Winnipeg 
you why you should invest i 
SaUte. Set forth in a hands.*r

• !

let.

A. J. JACOB!
1 404 Xobthe** Baux Bum

WINNIPEG

PRIVA
TO LOI

We can loan your money
CUT EDCI ns 

TRADERS LAND
ill Ann»*» B

F %.r
June 29, i9°7-

expert a
Investigation and aadbiag 
Trading, profit and tow ae 
Sett el beoks opened and t

Davenport, PicKi
AQUA AC. YOU» AC 1

L. L. GUI
STOCK BRQKERS

We levlte a

OLDFIELD, Kl
Real Est 
and Fin

SrectALTlsa Sitae for ward

a»? PMeln Street.

every b
know the 1=

Dicbold Sa
Price» quoted F.O.B

WINNIPEG
SOLE CA

Dicbold Safe & Lock

HOLLEY & B
HEAL ESTATE BRON 

A Seep fer Shrew»
each in fort Rouge. Enquire »bu

Address ->2

WM. G. SCOTT (SL CO.
REAL ESTATE AND FINANCIAL BROKERS
413 A 414 Ashdown Block, Winnipeg, Manitoba
BUSINESS AND RESIDENTIAL PROPERTY 

Send for Illustrated Booklet “ The Gateway to Wealth.”
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SiiCLveE.
expert accountants t. Maths Daly, K.C. W. Madelsy Cstcmos. RotASo 

Cable Addre. “daixsl" Bedford-McNicl and Western Um
of accounts undertaken.lurestication and andklac ol all c

Davenport, PicKup * Co.
«QUAHt rout account» 1 whthipmo. maw

DALY, CRICHTON & McCLURE,
BARRISTERS ae4 SOLICITORS.■■ l" || «*MasOrnes» 43 CANADA LIFE BUILDING.

■ 1

XT*"'
Member ol the Chawed Acconetaet Societies ol Manitoba and ÿcodand. » 
tin's Buildine. McDermoe Asenee. Winntees. Phone M

Chartered 
and AJOHN SCOTT

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA - *

OSLER, HAMMOND & NANTON,
MJ STOCK BROKERS.rflih

Invite correspoadeece regarding WestersWe SecerWes.

EG.Cor. MAIN and McDERMID STS
Buy sod Sell on Commission. I ,

STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchange* 

Telephone 1D91.

|| 'OLDFIELD, KIRBY & GARDNER,
: Real Estate, Insurance 
and Financial Agents. ,1

•«CUIT,» :-Site. for ^ ——
'T.'REALTYNAPOLEON 'Wl'NaIn Street, WINNIPEG.

Geo. Wi >t

*ite.)a. the Napoleon of the Wed 
a a rentable dmnne hJ

■Wnrrn onwl
UK

Menacer Bank of Montreal. Win, 
• Toronto

t*\ Ma lésai. Sé» I *
#f T |> • 1Branch. Brandon. Man 

~ i —
dk

----------- ------ -------- --------- -- ' I'" f-
Faulkner & Company,

• STOCK ■BOKKKS.
406 Aahdewn Building. WIN

n“-‘ ■

W: A.
niipeo.
Jtcntcd ,6368.FI

BAIRD REALTY CO.
ESTATES MANAGED

HOLLEY &
REAL ESTATE BROKERS.

A Sium 1er Shrewd Isvcatora- Two choice BWha <* y kg
m* m tortRoJU Enquire about tin., aim about ocher W

. f 276 Perta«e Asenee, WINNIPEG

■

W. SANFORD EVANS
OFFERS I; J

Western. Municipal and School District 
Debentures for Investment |

WINNIPEG
Address

. f ' 35 AIKINS BLOC.,
TRACTS OF 5,000 TO 10,000 ACRES

and VERMILLION dla-mfcHUMBOLDT, LlPTON.)W ARMAN
trlcts from M to P” lcre , , , ,|onWinnipeg and Prince Albet City Property «« «rey drocriptlo .

--------«elicited PRIVATE FUNDS V T
ESTATE ft LOAN COMPANY,

WINNIPEG,
Can be safely placed on First Mortgages in 
7% and 8%—Correspondence solicited.
GUARDIAN SECURITIES INCORPORATED

Tie McIntyre Blk., - wiNNIFÉOi f**n.

—

The Filme if Weslitn CawdUn Cltus

hipeg, atWINNIPEG
?4941 Main Street, I

Why do People Invest Money
in Real Estate? A

A card to ua will put you in touch with one of the 
heat propositions in Winnipeg. ahowM 
you why you should invest in Real 
Estate. Set forth in a handsome book*

k

m

müTsame to Anyone interested, on feenpt of addreea. | k g]f /
• *>«•

ht
h-A. J. JACOBS, SOME LEWIS 4 CO

«Member a Winnipeg Real* E, Change)

H*A k 43J Main Street, Winnipeg.i 4U5 North Bine Bark Bvildlg
WINNIPEG - ;

1UJl
•_______  r f 1 ■■ —

' “PORTAGE AVENUE FRONTtGS

We main street f*oi|tag|e
Specialize notre dame avenue FFONfACE
* I ' FARM LANDS Ell BftOC

JîSSS.E52c2ouI7oN^^&îi

PRIVATE FUNDS
TO LOAM I* WINNIPEG

w*““5u fimfiaa*'wriw^c“* "
LAND & BROKERAGE CO.,

In

TRADERS
• Wnmipso, Man. I51S Ashdown Block. • 7

Ini

every bank should
hno, thn mérita of WORLD KAMOUS

Diebold Safes and ^Vaults
Price, quoted F.O.B. any point in Cee.de oe Aleak*.

WINNIPEG SAFE WORN»
SOLE CANADIAN AGENTS,

. Winnipeg. Man.Diebold Safe & Lock Co.,

>
Volume 40.

, Ltd.
»

REAL ESTATE
lor noe-resldwte

ILDG.

Valleyw.
y heat Land in tin»

Winnipeg

r

REALTY 
CO., Ltd.
mita our

1. VICTOMA.

fEALTH”
ill Estate Securities, 
ant lender bom «te NX

Real Estate 
Braker,

» 0, hex m.
>*»*«J i '

-I

a. co.
BROKERS

eg, Manitoba
propertT

ro Wealth."

MDS.
id. and fot>inxe»t- 
of Western Farm

Limited
IIPCG.
Imaging Director.

& Co.
nt».
g, WINNIPEG.
id to

: .make a 
ecialty of 
estaient 
jperties,
1 rehouse 
I Manufac- 
ing Sites.

write or wm
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iL. WINNIPEG I
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WINNIPEG ADVERTISERS.
:
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,1*-
WE are HEADQU for FARff LANDS-

If you wait to buy either fof Gash or Crop Payment* £all here. 1 
All kinds of City property, vacant and improved. We look 
sveclally after Apartment Blocks, and have about 10 otk our lists.
Are Money Makers, at prices ramtln* from |25.U00 to 
*100.000. Phfa* *375. ,

DAVID REID & Co.. 22 Stanley Block, Winnipeg.

: Western Farm Landsi
•, Parties wishing to purchase lands in Manitoba, Saskatchewan or Alberta, 

would do well to correspond with us. We have for Sale some of the 
Finest Farms in the West. Easy Terms of Payment. For further par­
ticulars write to x

V", ; t!

SPENCE • MADDEN, 354 Main St Winnipeg, Man.
1 rW. J. YOUNG Ù COMPANY LETHB1IDGE, ALBERTA.%

SOI McIntyre Block, Winnipeg
Promoters of industrie 1 ompanies. Properties developed. 
Stock certificates issued by us are in accordance with the 
requirements of all exchanges throughout the world. Open, 
ings for trustworthy managers Correspondence invited

leveet y oar money 1, choice aelecteJ Wheat or Coal Un da ■ thia’TSê 
brated district. Write for Map aed booklet.

IMPERIAL ' INVESTMENTS LIMITED.
Western Farm Lends, Scrip, Mortgages, 

Bonds, Etc.
WINNIPEG, Man. CANADA.

[

610 McIntyre Block

MAIN ST. FRONTAGE
' THE HARPER INSURANCE AGENCY

Only reliable nou-tartff L 
companies represented.

310 McIntyre Block, WINNIPEG.

: : 35 Feet West Side, opposite Canadian 
Northern Depot.

W. W. HANCOCK, ,.w}nnÏF,o~ 1Keel Eelale. 
Mortgage Loan»

VANCOUVER ADVERTISERS’ I -
K.f l r■II 61 DEBENTURES. 6%

THE. NATIONAL FINANCE CO. LTD.
r

■

* r: have been authorized to offer for sale at par Debentures for $300.000.00, bearing 6% interest, to be secured 
by total assets of one of the oldest and largest saw mill plants in Vancouver, the estimated- value of which is

; $1.850.000.00 \j
SPLENDID OPPORTUNITY

is thus afforded to secure an absolute gilt-edged investment together with a high rajte of interest. Full par. 
ticulars given on application t$> the NATIONAL FINANCE CO. LTD.

HEAD OFFICE! : - Vancouver, B.C.

Sole Agents for the s*jle of :-^Prudential Investment Coy. LttL, Stock and E. Heaps & Coy. Ltd., Stock.
Wrjte for circular, . V <

BRANCHES : Victoria and Winnipeg, Man.

i

■
CD ISMESTABLISH; IS •• BOSS ’Registered Cable

H. G. ROSS LEANDER SHAWNitary Publie Insurance Adjuster I
\ -- I Money Invested on First Mort*ege et Curreet Rated 

Interest. ReeU Collected.
Large and Small Farm». Range» aed Orchards 

Mineral Properties handled. Several Coni Properties - 
and Lumber Manufacturing Plants for sale.

Representing : Iganufnci lifers’ Liifc Insurance Co., Toronto. 
\ Manitoba Fire InSrance Co. (City Agents).
| Ri*L Estât# Mixific. Insusancb 

•— Loams. Timiek Limits ...

V Ik
1

.
■ .

318 Hastings St., West VANCOUVER, B.C.v

to
SNAP IN ACREAGE n“rWinniP«« T»o

i blocks, one of 800
and one of 500 acres/ $100.000 oan be mad# on this if mb- 

divided Correspondence invited.
James Robinson <& Co

FINANCIAL AGENTS amo BROKERS. 
717 McImttu Block, • . Wntntpuo-

FORTUNES
! • 9Will be riiade In Real Estate 

around the G.T.P, Shop Site
Paon *12

r
17 MILES FROM WINNIPEGSend ten cents —StandlN will dp*—for a map of East Winnipeg, ahowin 

the Location. This will enable you to size up the aituatioa intelligently. 1811 acres. Red River fronts te, two mile, from Nlverville Station, good farmiusland 
will bear i aspect ion. *17 50 per acre, quarter cash, balance three annual paraeam 
6 per cent. Poet card brioga you lull particulars.. Write today.

■
G. W. ANDREWSv ; )

433 Main St. WINNIPEG Teleehene 267$
J T. H. CROTTY A CO.

Phone 757 515 MAIN STREET, WINNIPEG

TO INVESTORS, SNAP IN FARM LANDS.
Sec. 35 Twp. ai Rge. 24 W tat. 640 acres. Deep rich loam, 

little timber, beautiful water Rossburn district, Manitoba Price 
*6.00 per acre. Financial difficulties compel this sale at once.

write Western Canada Land tt Business Brokers,
Oil MAIN STREET, j j - WINNIPEG. Man.

4200 Acres, $5.50 per acre
Own Tamo Casa

TH0S. WRIGHT R CO,
Mention this paper when replying. 354 Main Strut, Wmwsreo.

June 29, 1907.

British
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I have neai 
to 16,000 acre 
to 50,000 feet 

As a solid
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Bank References.

PRINC
Choice acreage < 
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Adjoins the fine
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The CAINADI
407 Hastings St
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VANCOUVER ADVERTISERS i Jlfijj:"-

.1 •

«ear Winnipeg. Two 
blocks, one of 800 

on this if sub-
v .JONATHAN SMITH

British Columbia Investment Opportunities.
LAND, TIMBER, ’ MINES, SMELTING AND MILLING PLANTS^

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. - These tracts will average from 25,600 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassedt.

JONATHAN SMITH,
Rooms 15 and 16 Maeklnnon Block, VANCOUVER, B. C.

Bank References, WRITE ME. P*^

I1’ited.

1 Co • t
ENTS AND BROKERS,

IINNIPEG
a-rood UrmiotUei

iday.

&. co.
tEET, WINNIPEG

DRS J1
BOX. 1220.1.50 per acre 1

f-S—CO.
Iair Strict. Wirnipcg.

THE W. S. HOLLAND AGENCY
517 Finder Street, VANCOUVER, B.C.

The Oldest Strictly Non-Teriff Office In
Associated with Wm. Thompson A

Halifax, Toronto, Montreal, a*
INSURANCE AGENCIES. Limited, of 1

1Lands British Columbia
Co., of St. John,

IICOCVEB, B.C.
i Ce.: The Equity 
The Columbia Fir. 
The Snndoo Fire 
K Co.; The New 
tecid.ni Co.; The

nchewnn oe Alberta, 
or Sale some at th. 
it. Foe further pe»- t

Meprn.net tag:—Th« Anglo AerartcRR Fire I<uuM«p 
Fire Iu.ur.ace Co ; Th. Ontario Fire Ineur.nc, Co-t 
Insurance Co.; The WUnipeg F ira ia.ur.nir 
Insurance Co.; Th. Sterling Accidral and <.u«un|. 
York Platt GUa Insurance Co-; Th. ladaraaMOl 
Hope live Stock Mutual Benefit Aeeodatioa. • i

Winnipeg, Man.

RTA.

3Coal Uni. a thu cëlâ-

ABBOTT Ù HART- cHARG, ! •

LIMITED.
i Mortgages, 407 Hastings Street VANOODVM, Canada

' Solicitor. Joe the Merchant. Bank of Can** **•

>

BRITISH COLUMBIAMan. CANADA.
Cable AOdrera—“Devant."

f If you want a 

GOOD AGENT
T:E AGENCY

British American Trust Co.,inNIREQ. LIMITED
H. N. Gnler,

Vice Present.

PAID-UP CAPITAL, $1«M»0.00. 
SURPLUS, $10,000.06.

Financial Agents. Red Estate. Investment and Ineernnee 
Brokers. Leans ee re felly placed end guaranteed. 

Exeeutere and Trueteee. Deposit* Received.
** -»-A--- ftleenggd.

VANCOUVER
\

write to
W. L. Germoaoo. 
General Menage».A. C. FlumortoU.

I >

THE B.C. IGENCT CORPORATION Ltd.f
Investment, Estate, Insurance and 

General Agents. |
Cable Address : “ Vital, Vancouver. ” 

. . THE NORTHERN BANK.
Vancouver Is growing marvellously

r

amü .
Branches : ' Victoria and Grand Forks. B.C , and Winnipeg 

CoRRBsroenRHcà Solicits». ,

Represented in Spokane, Wash.

HEAD OFFICE, VANCOLTD.
P.O. Box 1117.

to be secured 
• of which is

BANKERS, - ■¥iii
T <Cf

t

TONS
. 1 l-

i i
t. Full par. 100,000,000

estimate made by two of the leading experts, on the property of the Nicola 

, Valley Coal and Coke Company, Limited.

N e st
• r

IN SIGHTMan.
^td., Stock. Is a conservative

v5 X v -
A Second

We believe the stock will double in value in eighteen months. Only

Apply to

CANADIAN FINANCIERS, Limited, Vancouver, B.C.

9 9Crow's ' jf «e: -eog».’

limited►HAW amounV ota
Bt Current RaMr <A
ICtcd.
ee aaf Orchards.
al ComI Properd* - 
IT sale. ! •

$1stock for «ale. ^ V: s;

L» B.C.
■ q/

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts. 

- close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Full Particulars amp Tshm, A no eras

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Streep West, VANCOUVER B.C.
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VANCOUVER ADVERTISERS*\

The Gem 
Assurance Co

Head Office

.____ —

'i f:
■u1 >; ?

PER CENT. 
DIVIDENDS

i 7$

Our ** Utopia ” Roll 
unconditional Acc 
and completely c< 
accident.

We Issue a sickness 
disease to which 

We are revolutlonlsii 
our “ factory pol

AOEN’

A PROFITABLE 
AND SAFE

INVESTMENT
Class “D” Prepaid Stock

THE

Br C. PERMANENT
LOAN Ù SAVINGS CO., 
VANCOUVER, B. C.

I

. W. C. FALCON*' 1! Man;
• i,ii

ROLLAND. I
«04 61. Js*<

(General Agents>
■

DOMINION TRUST COMPANY, Ltd.
-------:----■

Capital Authorized, $2,000,000 Subscribed, $800.000 Reserve, $80,000 \1, Financial and Rani Et
Edinburgh Life Aasurancn Coit ApnlItJ EXECUTIVE BOARD : g

J. B. Matnb*s, President : W. D. B*vd«s-J*c«. let Vice-President :
T. T. Lakclois. 2nd Vice-Preddent ; Jaa. A. Thoepsox, Treasurer ; Ronerr Manri*. Jan. R. On*»-

INVESTMENT AGENTS
MIWSTRATORS

PLACING INSUI!
Co., lac.

EXECUTORS TRUSTEES 
ESTATES MANAGED

with » per cent', martin at from • to • par cent, interest 
Interest guaranteed for One per cent.

iWowwr Rtul Estatr tknutk us. èud mais ksudsomt profits.

Now that the holiday tii 
business who desires tg take 
make use of our guarantee 1 
integrity of those who fill pi 
men of every capacity, 1 
responsibilities.

The London Gu<
Canada,

Cor. YONGE & RICHJV

■ • -AD
Money placed on "«t MeHhMf*

I'm emu tsfeiy invr* your mSttry iù I

SAFETY DEPOSIt VAULTS AT #

Head Office : 328 Hastings St., VANCOUVER, B.C.
Branch Office at New Westminster, B.C

Olark son, Orosu * Hull I wall
Molson’s Bank Chambers, 

v VancouvEt, British Colombie 
(and at Victoria)

oA Attorney to be iaeued to___
John F. HeUiweU, F.C.A. (Can.)

«% allowed on osroeiTS*I

Pi Read Owner roa

■
ty

PHONE MAIN lW ,

ilsoi>C senkLer ]
Barristers, Solicitors and Notaries, 

VANCOUVER I |

CHARLES WILSON. K.C.'
EDGAR BLOOMFIELD ,

Solicitors for tbs Bank ol Montreal/

v -■.
-j > J. KENDALL A GO.& BLOOMFIELD' W

i f
Inns of Court Building,.
CANADA.

J. H. SENKLER. K.C 
R. C, SPINKS.

Cable Address : " WmsLan. *

Ohmrtmrod
0.0.Vt

EMBEZti \
P. O. Box ■149-Cable ” Ken view."

COVERRL—
THE DOMINION C 

& ACCIDEKThe Western Corporation,
LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and-North Vancouver, B.C.
has special facilities for placing Loans on first mort- 

1 gages and other approved securities at 
* X 6% and upwards.

ESTABUSHED 1891 
JOHN J.! BANFIELD WHO ISSUE BOHUS FOB

Wri;It

J. E. R0BER1notary publicI

VANCOUVER, B.O.

MONEY WANTED! FOR MORTGAGES
We cbb procure for oar clients 7% Interest for monies they entrait to as 
for placing oat to mortgage oil Residential property ; the mortgage not 
to exceed 50% of the vaTuatioft» Oh business property we can procure 
you si to 6 per cent, un<fer the same terms. W*j have satisfactorily coo* 
ducted large tranaactions of wit ortler for 16 years in Vancouver. We 
wish you to writs as for. first# Banker* and other references. When yon 
have received these and mattlh art on a business footing we can guaran­
tee to prtace your money.

607 HASTINGS ST. W., TC

:CORRESPONDENCE INVITED

I Delicious Confe 
5 shot

MOLSONS BAN*■ BANKERS

•——:------------ - 1 1 ------ -
■'ll i J-Messrs. J. & J. Taylor, -fife manufacturers, of 14S Front 

Street, E. Toronto, have tomplcted a large addition to their 
II ! factory, rendered necessary by the increasing demand for

their famous steel safes ihd faults. The new building is of 
two floors 245‘feet long,- 60 feet wide, 35 feet high, coif- 

^■1 1 j" structed of steel, coiyrref<- ; nd brick, with a single span
I If, - trussed; roof. It is excegion imr- well lighted, and equipped

with the most modern each inyry; driven by three electric 
. motors. The wall fcuttSssc s jtre extra heavy to support a 

40-toB travelling crane 018 ono side, and on the other wifi be 
V 3 hydraulic lift connecting. w th 'the older part of the works. 
V' The new section will be d vo ed to the manufacture of heavy 

vaults\ and strong rown-, and provide employment for
.

■ if: another 100 hands, thus making Taylor’s the largest and **
in Canada.

. >

co^I equipped safe manufacturers

has been i®Anthony Blum, the New York mine owner 
Winnipeg. /

Mr. T. M. Scott, formerly with the Quebec Bank m 
Quebec, and of late years in the Dominion Bank in vaP. , 
capacities in Toronto and elsewhere, has been apponi 
manager of the Berlin branch of the Dominion Bank. - • 
Scott is a most successful exemplar of golf, curling, 
bowls on the green, and will be much missed in sporting 
circles of Toronto.

Queen’s Da 
Chocolate < 
Chocolate <I!

I

! T l \

T

WAGHORN
Gwynn&Co.X

Slock Brokers Vancouver

V
 *
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John I.Sutcli
Chartered Accountant

The General Accident 
Assurance Company of Canada

Mead Office : TORONTO, ONT.

"

r •

13 Adelaide Sttast”Telephone M 420 TORONTO.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Toronto, Ontario.
W r Morgan.

Our ** Utopia ” Policy Is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident.

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

We are revolutionising the liability business b> 
our factory policy.”

18-20 King St West,
George Edwards. F.C.A. Arthur H. Edwards,

WleBtpeg Offloe :

Edwards S Ronald, c.n.d. Bldg.
't—

i T■
AGENTS WANTED A TRIP TO THE WEST INDIES

The *' P A B." steamers sailing from Hallfai 
twelfth day for Bermuda, the British West Indie/and Da 
are all very superiorities The trip occupies about thjf 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. M ELVILLfii
Corner Adelaide and Toronto Street*.

every u A .W. C. FALCONER. C. NOR IE-KILLER.
Managers for Canada.

ROLLAND. LTMAN & BURNETT,
,04 61. James Street, MONTREAL

(General AgenU tor the Ptorlace of Quebec).

y-etght
I

[

. :: - ?

SLOW PAYPLACING INSURANCE ON HONESTY
And Bad Accounts arc specialties with our collecting .

Don't write anything off until
Now that the holiday time is coming around Again, the man of 

business who desires to take a rest and be free from care should 
make use of our guarantee and fidelity bonds. They insure the 
integrity of those who fill positions of trust. We guarantee good 
men of every capacity, to the extent of their monetary 
twpoosibilhies.

The London Guarantee & Accident Co.,
_ Limited

H.SAD Owric. roa Canada, CONFEDERATION LIFE BUILDING 
Cor. YONGE & RICHMOND, Entrance first door east on 

Richmond.

wedepartment.
see what we can do with it. >"; *

R. G. DUN 6 GO.
TORONTO nad Principal fuie. of Diminiow ài

E /

1
1—

S Summer Tourist rts i

ke of Bays, 

rife Quebec, '

LÜA Musk oka Lakes, Ternnaasl.
K aw art ha Lakes. Georgian BNy. 

Thousand Islands, Algonquin 
Portland and Old Orchard Me, White M<

All reached by the Grand Trunk Railway thé " Tourist Route of A the*
Direct conoeetk* with nfl boat line,.
Tourne tickets on sale-daily to all resorts

Tr.ïïiSàAr.ïîdîSl;1
PAPER MFC. CO. LTDl

ill nfl

raONt MAIN 1642 ,

-. I
1

iEMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

f

TORONTO
POSITIONS OF TRUST, Ac- 

Write for particuliri
WHO tSSLS BONUS FOB ALL MILLS AT CORNWALL. ONT. ^

We manufacture PAPER H,«h .n,i me hum €>-d«i

TVS Stale. : ‘ill Ifl1* UKIItB
ANP COLOBBU WRITINGS, BONDS. LHOC|g>

! BOOK.' L1THO ENVELOPE à*l HOVERS 
For Sale b,^l tfh>lea.l« ■

z
J. E. ROBERTS, General Manager 

TORONTO
: engine suet).

WHITE

M. f. a s. c.
Made la Canada.

1

For info 1 matron, location and prices, add
. RUTTAN

, Port Arthur, Ont., Ctnzrdfr.

II

r

Delicious Confections that every Grocer 
s should keep are

rest
. 1

R A
Box

COWAN’S -
1 .i ■

/ ;,;:1|C1DENTS
> ! AND
> DISEASE

The Ontario Accident 
and Lloyde Plate Glaaa

INSURANCE COMPANIES

EASTSURE i LI6HTBUIR. B*. A|<« *••«**““**• ’0R0IT8

Queen’s Dessert Chocolate, r 
- Chocolate Cream Bare * - - 
Chocolate Ginger Wafers, Ao. >

r *if
SickneM Com-
TIBI mm .

i

1

V V . I L -

Volume 40.
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Stock

ELNT
DO.,
c.

>

S

h Life Amurance Cm

Co., lac.lien It

A Helliwell
Chambers,
British Columbia

is)
kd to
rcll. F.C.A. (Cam)

GO.
1#»

0.0.
».
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EAGENTS

Oliver, B.C
on first mort­
ifies at
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SONS BANK

largest and best:

has been in

Quebec Bank in 
Bank in varions
been appointed 

linion Bank. Mr. 
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f: The annual meeting- et the Toronto 
branch of the Canadian Manufacturers’ 
Association will be held ^on Thursday 
week, when officers for the'ensuing year 
will be elected.

Messrs. Beaman & Company, of Min­
neapolis and Winnipeg, will open a fac­
tory at Portage la Prairie. The eom- 

maqufarture grain cleaners and 
steef office supplies..

The B. C. Electric Railway intends 
making considerable extensions this 
summer. New car barns are to be built 
at New Westminster, and the line to 
Èburne is to be built.
The Ontario Constructional Steel 

Company, which has been reorganized, 
and is awaiting its charter, will locate 
in Walkerville, Ont. The promoters of 
the enterprise are H. Drake and H. 
Schwein.

The Cold Springs Ranch, about six­
teen <miles from Nelson, B.C., has been 
bought by Messrjs. Francis Brothers 
and Gordon, of London, Eng., for 
about >$100,000, The agents handling 
the d<al were Messrs. Hamself, Langar 
& Knappen.

Mr. E. A. C. Pew is promoting a new 
company. It is the Jordan-Erie Power 
Company, an amalgamation of the Jor­
dan Light, Heat and Power Company 
and the Erie and Ontario Power Com­
pany, and an ambitious concern. Its 
head office is in Toronto, it is capitaliz­
ed at $1,000,000, with power Ito issue 
$10,000,000 of bonds.

SWEET
■•All

Bullock, Limited, of Montreal, which 
company's engineer is superintending 
the installation. This

!
new; high-duty 

pump has a capacity of 3,000 gallons 
per minute under a pressure of 80 
pounds. The old pump has a capacity 
of 800 gallons per minute, making a 
total capacity for the station of 3,800 
gallons. This is equivalent to a

CAPO pany

nor-
,000 gallons per 

minute and a fire supply of 2,800 gal­
lons, or fourteen standard streams.

\
1 mal consumption of

Ü
Cigarettes
STANDARD

OF THE
WORLD

SMITH, KERRY & CHACE
Consulting and Constructing Si 

Hydraulic. Electric. Railway. Municinal Industrial 
%U- Code used. Cable Address 'Smitbco."

Rooms 124-7 Confederation Life Bldg., 
TORONTO
J. G. G Kerry

I

W.G ChacoCacti B. Smith

THE 1854,1854

Home Bank
OF CANADA. 

HEAD OFHCE AND 
TORONTO BRANCH.

SOLD BY ALL t|hE 

WHOLESALE TRADE. ’I

I '
The construction of asphalt sidewalks 

in Toronto, according to the authorized 
scheme of the board of works, will be 
this year on an extensive scale. There 
are 86 stretches of sidewalks to be gone 
on with. In consequence, however, of 
the burning out of the Construction and 
Paving Company last year and the 
works of Barber ; and Company this 
spring this work must be greatly handi­
capped.
A new pump is being installed in the 

pumping station at Fredericton, N.Çi 
The pump was built by Allis-Chalmers-

8 King St. West.
City branches open 7 to 9 o'clock every 

Saturday night
78 Church>Street.

yueen St. West cor Bathurst. 
Bloor St. West cor. batharst. 

AUiston, Belle River. Caoningtoo, 
Lawrence Sin.. Melbourne. St. 
Thomas, Walkerville.

Fernie, B. C.

PUBLICATIONS REVIEWED.
I If '■\ . :>•

novel calendar

The Annuity Company of - Canada is 
sending out a welcome deviation from 
the usual style of wall calepd^r. The 
monthly date is always 
position, and as usually the! first refer­
ence to a calendar is' to find qn what day 
a certain date falls, the publication is 
arranged primarily for tb is purpose. 
There are several other, ch inges from 
tie old form, the ‘value of which become 
more apparent the more tie calendar is 
used.

i X

r
\

r I

the same Winnipeg. Man. 
JAMES MASON,

* General Manager.I

I1 For Qualify 
and Purify

y it,

BUY
J.S. HAMILTON, k CO'S
BRANDY

%y , -
"THE B. C. SATURDAY JSÜNSET.”

With the curious title of the “B. C. 
Saturday Sunset,” a new pjper has ap­
peared in Vancouver in frâiik imitation 
to the “Toronto Saturday N ght.” It is 
set in smaller type. And .though it has 
some of the defects which ohe looks for 
in most first numbers, it will, if it main­
tains its original level, b 
in British Columbia. As tithe goes on, 
thre editor will probably finjl it not so 

- easy to produce so large a j quantity of 
original local matter every {week. But 
if the advertising keeps* un, and ma- 

, ' terial is handled crisply, atjd with due 
attention to variety, ijithej “Sunset” 
should be anything but a disappearing 
orb.

x
- I

I
II

DISTILLED AT
PELEE ISLAND, Canada.eedme popular

end the other grades of 
refined Sugars of the old 
and reliable brand of

ft.

UNDER EXCISE SUPERVISION.
I

Bottled at same strength as highest 
grade French Brandies, in Cases 12 
qts., 24 pints, an<l in cases 24 Flasks 
and?48 half Flasks.

— / «NO E8.COMMERCIA

The Toronto City Council-has decided 
to erect a crib work along the lake front 
opposite the Exhibitions grounds at a 

1 * dost of $45,700.
The Atlantic Fish Cnmpajiyj Limited, 

of Lunenburg, has acquired all the 
property and business of the Cape 
Breton Fish .Company . V ;

The following by-laws ar^ to be sub­
mitted to the ratepayers of Aylmer: Pur- 

• chase of waterworks $$p,oop, extension 
thereto $5,000,• and $60,600 fora sewage 
system.

if / !

MANUFAC HIRED IVI r
5

3 THE CANADA SIMM 
DEFINING CO. 1“

Address
P -

IIt j . I
1

■

BRANTFORD. Ont.- 
Canada.

,.rMONTREAL
V

>t
f

June 29, 1907.

Phoenix k
1

OF L
Cl

LOSSES PAII

Paterson
I - Chief Ageets f«

II

New York l)
POLICIES SECURED 
ASSETS ; *

PRO
JOSEPH MURPHY.

Toronto, On) 
W. R. COLGATE,

Winnipeg, M 
ALFREI

T D. RICHARDSON, S
b/

Westei
Assui

HNd onto Asl

Toronto 
Ont. Inci

Hon. GEC
W. B. BROCK,

VicePraeident

QUEI
W1LL1A1 

H LA 
UNTZ
. Bav S
el Msii

L
Temple Beflding, 

Toronto. T

CALEB
Insurance Co., c

The Oldest Seoul
Henri Office fee Cam

LANSING LEWI! 
J. G. BORTHWK

MUNTZ * BEAT
Temple BJdg., Bay

Telephone Main 66 * *7-

ECONO
Fire Ins. Co. ol

' Cash and Mule
total Net Aante.... 

of Rink ...-.
Io.er.oi—t IXtpooh.

JOHN FENNELL. 
MOKGE C. H. LANC 
vr. H. SCHMALZ. - 
JOHN A. EOSS. •
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FIRE INSURANCE.

Montreal, which
5 superintending

new ; high-duty
°f 3,000 gallons 
pressure of 80 

p has a capacity 
inute, making a 
station of 3,800 

valent to a 
,000 gallons per 
ply of 2,800 gal- 
lard streams.

-I

FIRE INSURANCE
879
The Richmond and Drummond Fire Inamagce Company 0» 

Richmond, Que , having deposited the following boids wfch the 
Treasury Board of Canada, is authorized to transact 1 
Insurance business in the Dominion of Canada.

City of Victoria. B.C., «’•...........
City of Hamilton, Ont.. 4*0
Town of at. Paul, Quo., 4*0.......
Town of Weetmount, Quo.. 4’n 
City of Belleville, Ont.. 4H*e
City of Ottawa, Ont,. 4*o..........
City of Winnipeg, Man.. SV*e

:

■ 1 •
general Fire

-'i
i

mnor- c

IS: I ,&g

Alex. Ames, VûJe-ITesident. 
J. C. McCaig, Manager, f . J

Hon Wm. Mitchell, Fresident
>

—& CHACE

BRITISH AMERICA
Assurance Co’y

Head Office, 1
BOARD OF DIRECTORS.

ESTABLISHED ISM.
Municipal Industrial

•ation Lifé Bldg.,

W. G- Chacn

New York Underwriters Agency 5 (!TO
^«rry RONTO$18,061,926 A.D. 1833.POLICIES SECURED BY 

ASSETS v •
:e.Wueidtot

. V.
PROVINCIAL AGENTSl Ho*. Gao. A. Cox. President

JNO. WM. MOLSON. * *>" M P
Montreal. Que 

WHITF. A CALKIN.
St. John N. B' \ I. *

W R. H» 
W B. Mi 
Geo- A. 1JOSEPH MURPHY.

Toronto. Ont. 
W. R. COLGATE.

1854. vrD. B. Hinu.
Mosul*. K.C. LLD.
Laird.

Z- A* I .«a*. K. C*

W. B. Mae La. G*n«r>l Manner.
Capful v L 
Assets
Losses paid since organization

Fauna**: Nl 
Ja*ss Knaa■iz:Bank 1 4
Sin HsNUX

Winnipeg. Man
ALFRED J. BELL, Halifax, N. S

E. R. Woov'
P. VI* Sms. Secretary

• L4O0.0OO.00 
$,.102.753 00

ADA.
T d. RICHARDSON, Superintendent for Canada. TORONTOANDZE -

%
MBRANCH. L/

ESON.West.
to 9 o'clock every

R. M.rated A. NAISMITH, President.
À. F. KEMPTON,

Sec. and Mgr. C. D. KERR. Très

Incorpor
1851Western Vice,!FIRE

AND
MARINE

{
1 • tcor Bathurst.

'est cor. Bathurst. 
’. Cannington, 
ilbourne, St.

000.00
000.00Assurance Co.

Assets, over -

Income for 1906 over 3,609,000 00

AUTHORIZED CAPITAL - -
SUBSCRIBED CAPITAL -

»

Head Office

Toronto
Ont.

$3.570.000 09

The Occidental Fire 
Insurance Co,

Head Office - - WAWANESÀ,

Winnipeg. Man. 
S MASON,
General Manager.

*4

lHon. GEORGE A. COX, President.
C, e. F0STEB,ny W. n. NEIKLE,W. n. BROCK, -General Manager

IITOBA

<y .QUEEN Insurance Compact 
of America

WILLIAM MACKAY. Resident Mapager 
1 H LABELLE. Assistant Manage*. .
MUNTZ A BEATTY. Resident Agents

Temple BeSding. Bar Street.
Toronto. Tel Main 66 A 67. I

1
ited 1*%.‘ i THE

L" IREMERCANTILE B 1M

111! INSURANCE COMPANY
.... Puliciea Guaranteed by the LONDON AND<-A 

FIRE INSURANCE COMPANY OF LIVERPOOL
NCASHIREAllC. S SCOTT. Resident Agent' 

Hamilton. Ont. -

CALEDONlANlNorthern
Assurance Co.
Of . .
London, England. Commercial Union

Assurance Co., Limited,
LONDON “

grades of 
>f the old 
brand of

" 1TUOMG AS THE lTBO*CaST" ,
r____l... Branch. » Notre Dame St. Weel. Montreal.

_______ ____ Funds, 1006.
Capital End Accumulated Funds ■_.».»»........-•47.410.ono
Aon ml Kerenuc from Fife and Lsfc Prend-

u.na and from Interest oil Invested Fuoda..» ,•,805.000 
Deposited with IXxniniim Government far

theSecurity of Policy-holder»----------•—.••• 99® 580

3. K. Monam v. In.pector, B. P. Pana»*. Agent.

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

lues Office ter Canada, MONTREAL.
LANSING LEWIS. Manager.
J. O. BORTH WICK. Secretary,

MUNTZ H BEATTY, Resident Agts.
Temple Bidg., Bay SL, TORONTO.

of
Lite - MFire -

Er^r.e^i'fnm,.........
Holdem - ’ ‘ jii r- , ”

roml DMUr.

Gen.

I3.*7S.3'S

SC. w„

FOUNDED 182$.

Law \Jnion Ù Qrown
Insurance Company of London

TOTAL CASH A-SSÉTS EXCEED

$24,000,000
Fire risk, accepted on ahnoeiSvery description ot in- 

•nraïf property.
112 Sf. James Street, Montreal

(Corner at Place d'A

J. L L DICKSON, Mgr.
. KIDOUT. "fnreole Aet.

Telephone Main 66 * *7. t '/
RED IV ECONOniCAL

; t
v- k !« SUGAR Pire Ins. Co. af Berlin. Ont

* Cash and Mutual Systems. It never geb damp or lumpy. 
Each crystal dry, -6* jot sail-life. 

Thai's why particalar people

' WINDSOR SALT.

,... • ,19.177 
... ,6.»S*.75> 

35.96.

ratal Net Aneetn.... 
of Rink...»I,

8.1"* lo.araniant Depoeit. ) I
( ... President.

HMH C. H. LANG. - Vice-Prwidcot. 
W. H. SCHMALZ, • - Mgr.-Sncretary. 
JOHN A. BOSS.

Canadian
Bead OSn :

DOUGLAS K 
Agents wanted throughput Canada.

JOHN FENNELL V MO
IrCAL ■

■-
: ; I ;4|v

f

Phoenix Assurance Company.
1 Limited,

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000

i

*
i

Paterson & Son, 100 SI. Fraecois
Xavier St., 

MONTREAL '- Chief Age eta far the Demlelee..1

—
■—

.v
-\
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LIFE INSURANCE.

I ' It
HIRE INSURANCE.

: /
---------- -

[nue1r
(Herman'“iilfriran

înstr TutComjaiig "
Ntro|jurlt

1
STATEMENT JANUARY I. 1007

CAPITAL
' ■ :■ S 1,500.000r

RESERVED FOR ALL OTHER LIABILITIES

7.168.303{ . Z
• * I

NET SURPLUS
i- 5. 130.426

,, ASSETS

13.798.729v

AGENCIES THROUGHOUT CANADA.

Some Reasons
Wlyv

t Union
Assurance

■ ■ M ■

Society
*

1HE DOMINION FIRE 
INSURANCE COMPANY

Need Office • - Toronto

î

if > The confidence of the C*Aiadiin pul lie in

I Authorized Capital, 11.000,00'
Subscribed Capital $634.000 

Government Deposit. $54.7X133 
I President :

ROBERT f. MASSlf, Torpntp. 
Vice-Presidents *

ALEXANDER TURNER, Ha|r.ilioo. j 
PHILIP POCOCK. Lon dan. 

ARMSTRONG DEAN, Toronto, General Manager.

Application, tor agencies to be made to the 
General Manager.

V
1
11
* / Wu never so great as at present :

(1) Because the Company’s record has been 
clean throughout the 87 years it has 
been in operation.

(3) Because its plans of insurance are op-to- 
date and just what the insuring public 
requires.

(3) Because its policyholders ate eminently 
'well satisfied with the results realized
under their policies.

(4) Because the general public is beginning 
to fipd out the good things the Company 
hastn store for its policyholders, and 

Because, being purely mutual, the
) policyholders are more than customers

___they are co partners in the Company
—sharing equitably in all its benefits.

Head Office, Waterloo Ont.

OF LONDON.
^ • - Established AO. 1714

JNE OF THÉ OLDEST AND 
STRONGEST OF FlRE OFFICES

CANADA BRANCH:
hr. St. Jims ailJMc6ill Struts, Maltreat
T L. MORRISBY • - - Resident Manager. 
W and E. A. 'BADENACH, Toronto Agents. 

Of. lea. 17

j| I
II .

—

QUEEN CITYI

h
Fire Insurance Co.

HAND-IN-HAND
Insurance Company

:

.!<

:. Millers & Manufacturers b T

Atlas Assurance Company, Limited: Insurance Company

I
*3

•11,000,000Fire Ins. Exchange SUBSCRIBED CAPITAL, -
Total Security for Policy holder, amounts to 
Twenty-four Million Dollar . Claims paid ei- 
cend One Hundred and Thirty Million Dollars. THE HOME UFE

t ASSOCIATION 
At x r' OF CANADA

Corporation
Capital. .1,250.000

Special attention given to placing Urge lines on mercan­
tile and manufacturing risks that topic ! up to our 
standard.

Authorized
t when they burn.risks accepted and Liberal treat 

\«Birrs—i.e., Real Agents who Work—wanted in ui re­
ted district».

North-West Department :
R. W. DOUGLAS. Local Manager. 341 Main Slrert. 

Wunwree.

>ibeta, Toronto
SCOTT A WALMSLEY,

Established 1858
Underwriters

ima
/ m
* iDEial

HEAD OPMC9
.

I >
UfaBe

Halldlng.
Toronto.

Toronto Deportment 1
SMITH * MACKENZIE. General Agents, «4 Toronto 

Street. Toronto .

Managers and is!

Waterloo Mutual Fire Ins Co.
Establish an in 1863.

HEAD ornez WATERLOO, OUT.

Capital sad
Head OSm far Canada MONTHHA1 

«ATTHXWO. HI*SHAW Ziaeeh Manager
8i.4se.eee

I»LIFE INSURANCE.- Total Assets 31st Dec., 1905. $514,000 00 
reticles In force Is Western 

Ontario over

g* Reliable Agnala 
B wanted m uare* 
JU presented die- 
J tridts.

1/
T. , 30,000 00 THE

Çxcelsiof life1

. t
f.

I I. i

I I : ‘

GEORGE RANDALL,
Proaidant. >*•-- (i

Hoh. J. R. STRATTON • 
J. K. McCUTCHKON .
J. H. KIRBY . -

\ faan Haight, T. L Asmsisodi. 
R. Thomas } SSTARLISHKH 1889.

Head Office Excelsior Life Building
69-61 Vleterle St.
* TORONTO

ey 6 the most successful year in a career of unintei • 
rupted progress

Insurance in Force •
Reserve • • • • •
Asset» man.

Ths Eiceleior escsb ie all those features In which 
policy holders are interested Security sud Productive­
ness of Investments, Economy of Management, lev 
Mortality. Liberal Attractive Policies—Naturally result­
ing in satisfactory profits-

Desirable appointment* open for good Agents.
P. FA8KEN, .

President.

. - Pmtsmejrr
. . MANAOiNO-DiascToe

... SururrAai

InspectorsOua.

The London Mutual • •

-1 ÎI11 Continental Lite Insurance Co.1
Fire Insurance Co. of Canada

Batabll*!,. I 1*8».

«10.345.418.00 
1.089.789 75 

, 1.804.47759; ; Subscribed Capital. $1.000,000 00 
Head Office, Toronto.

HON. JOHN DRYDEN. - - Pre*t»« 
HARLES H. FULLER. Secretary and Actuary 

Several vacancies for good fore General 
Agents and Provincial Managers.

Losses Paid to Date ' - $4.000.000 00
Assets $8.47,449 88

tind. OtLLIUS,
fbaPisuhsiHi «I-H. JOK* DrVDBH,

President 

D. WrisMiLLE*. Man. Director.
H. A. Shaw, Citv Ageht, | Toronto'.Street.

C. MARSHALL,
’ General Manager |lit Liberal Contracts 9a Srat-eM

Q. B. WOODS.-Managing-Lbr««t*
Apply

4?

J

THE DOMINION LIFE 
ASSURANCE CO.
HEAD OFFICE. WATERED , OUT.
THUS MILLIARD. Prks- * Man. Dim. 

J-, HALL, A. I- A. ^A. A. s-, • Skistait 

P. H- ROSS 
F*ED HALSTEAD.

Tmbsvupb 

Svrr. or Ac kmc rue

ASSETS SI,238,938.00

t

June 29, 1907.

1

field v

P

manen

Cans
Seme Fee

SUN LI
1 Cash Income from Premiur 

■ Assets as at 31st IX.-vt-mb.'
I over 190;

S Surplus earned during iqo1 
Of which there gas distrih 

icipate that y 
set aifde to place rcee

with jA and 3 per cm 
4 Death Claims. Matured El 

to Policyholders durii 
4 Payments to Policyholder 
• Assurances issued and pa. 
7 Assurances in force Dcceu

And

tub

Fcder
• a •

HEAD OFFIOE

Capital and Aasei 
Total Assurance 
Paid to Policy-ho

Most D

\

IAVIO DEXTER,

CONFEDER 1

Head

W. H. BEATI 
W. D MATT1 
FRED'K WY1

W. H. BEATTY. 1 
S. NORDHEIME 
A. McL HOWARI 
FRED’K WYLD. 
WILLIAM WHY

W. C. MAI 
J. K. MAC
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for a good man among tThere is always a pi 

field workers of the Canada Life.
■ 7

Lit
11

Men of good character, willing to work >vitlv a
. r • j j l ] ' ' * , j I

* manent connection in view, should address
>4

! i
Hi

t

o.

-

■

Canada Life Assurance
' •r ü:

Some Facto torn the Report of 1606

SUN LIFE ,ssur,uen«ïp,nï i
96.aia.6i5 oa

«es t" •«
a4.aje.69* 65 

».48.3.J°7 *3 
9*1.7*1 34

In Manitoba—the Home Province ol 
West Life Assurance Company—th 
stood first for amount of premiut 
in 1906. Thus it is seen that The 
Life is best appreciated where best

The Company invites correspo 
those interested in Life Insurant 
information will be given regardini 
a'uly attractive terms on which 
West Policies are issued.

'he Great- 
Company 
collected' 

reat-West 
town.

11 Caah Income from Pramiuma, Intereat, Renta, et.
■ Aaaeta aa at jiel

over 190S ............................... .
December, 1906........................... .............

1 Ot^ïïch^bere raa"^trailed to policyhloldera entitled
b

to part-
«8.65$ 97

3V template reserves on all policies iaeued since I>ecem-

« Denth'cimmVldetmed End.'*meets. ProSti and other peymenU 

to Policyholders during 1906.
I i Payments to Policyholders since organisation

e Aanuraocna imned and paid for in Caah.............
7 Assurances in force December jiet. 19<*..........

I ■ And •07.7*3 3> i- ’•.••5.147 «5

1.9S0.«45 « 
15.099.aa5 87 
I7.«'<M>« 37 

10a.566.j98 K>

nee , with 
when iuTl 
le remark-,, 
he Great-

V

X

tub

Federal Life * * £»

The Breat-Wist Lite Assurance *
.. *

■ BAS OFFICB WIRKtPl

-Assurance Co. 9-,
• • •

ADA. - *. - HAMILTON, DAN *HEAD OFFtOE, THEMETROPOU

UFE IMSURAMC

I
.. *8.880.703 63 

17,684,078 61 
347,695 31 *

. ICapital and Aseets........
Total Assurance in Force ...
Paid to Policy-holders 1906..

Host Desirable Policy Contracts.
... Présidait aid Muigiig Directer.

*1e# Ateeeeeeeeeeex

CO.\ \

(Incorporated by the State of Nmr Y»
a»,

OF ta# reaple, BT ta# People. 1
$176.429.01

IMIO DEXTER. the I
5.04ASSETS. 'CONFEDERATION LIFE ASSOCIATION &E£3£3Sa£r-‘'nTZmSTS Po«~a « «orne ta pmatm «*•» '

A mêmes greeter tkaaall th. rugutar Ltarlnawreace^
1|h. f*5 ^7.^J^'^ater%e"w VorL Cbiaago. 

Montreal. Que*»®.

THE

mewraato aa nay tes

_ Toronto;Head Office.

W H. BEATTY, ESQ..
W. D MATTHEWS. Esq.. I 
FRED’K WYLD, Esq., I

•piRECTORSi

W. H. BEATTY. Esq. w°"n JM ATTHEWS°E*Q
S NORDHEIMER. Esq ^.D MATTHEWS Esq

GKO SEcMEm..M.r.r
WILLIAM WHYTE. EK. ^NOUAa.ONAL,,

W. C. MACDONALD. Secretary and Actuary.
J. K. MACDONALD, - Managing Director.

POLIO ICS ISSUED OR AU APPROVEDREAMS

». Home. Tl. President. 

Vies- Presidents .

f
I

DAILY AVERAGE OF THE COUPANTS BUSINESS 
«12 per day * number id Claims Paid. ,

mber of Potacim Imaed.

DURING me*
■ I-i

■ mfl6,163
$1,320,403,09 
$138,90909 
$81,465,58

’^SKSfifflËSsK™'-

j per day » Ne* leearaeee Wnaw. 
eer day in Payment» lo Pokryhotdersajd la •4

il
/ ni any a

* I

.4
<

j1 *

Insurance Co.
$1.000,000 00 
Toronto.

rrotary and Actuary 
»d lire General

__M »mm j^ywDirodt
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INSURANCE CO.
The Directors' Report for 1906 shoe* large in 

during the year

IN CASH INCOME

IN LOANS TO POLICYHOLDERS

IN INVESTED ASSETS

IN LEGAL RESERVES

THE ROYAL-VICTORIA LIFE

1 r■-
•i

.I - \* :
TIMKS*THE MO^E \ < Volume 40.2092

r : -
**er*r—

lL THEJTbi Crown Lifo Insoranci Company
North American Life 

Assurance Co.
1 Head Office: Toronto, Csnede. 

Often These Advantages to Insuren :
Lower Premium Rate» than .harged by

ISSSEir_
Cash Surrender and Paul-op Value» Guaranteed 

after Three Years.
No Restriction

**pSkie» Rein, ta table at a of time

1 f
? J1

h1 1906
Income jt ■ ♦ i .746,54400

over 1905 of S86.480.00.i An i 1
to Residence. Travel ot Occu-11: Assets $7.799.°'’4 00s a»

I
COL. THE HON. D. TtSDALB, P- C. K.C. / 

M. P-. Predideot.
CHARLES HUGHES A. A S

Director and Actuary. *

Ae increase over 1905 of $831,090^»

Net Surplus - $ 650,209.00
over no» of S80.199.00.

The large increase in these, 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

b
Anii

I .6

Insurance Company 
ref North A)
PHILADELPHIA.

Capital .....4....Il 3.000.000.00- , Assets, January 1»L 1906 ..... ??
819A AM 801.10
SON Mwtreal

a «4m.

9

Standard Life1 net. J \

mérita,; 1764, 4
1 Amranci Ci. 

if Edlihirgh. Him Offici - Toronto, Ont.Nut Office ftr Curia,
MONTREAL. 4
5

i,l1
Invested Funds.......... '.......................
Investments, Canadian Branch...
Revenue............................................
Deposited whh Canadian Govt 

Apply far full particulars.

I 67,154.046 
17.000.000 
7,371,407 
6,975 998

■ i
> 601

• h-
HAJEPSON ft

■H-*-
■N - - MANAGERD M McGOUN. - 

CHARLES HUNTER. Chief Agent Ontariof

fire- life ^
'security absolute

i \

!■y
Established A.D. 1730

!

»
:

CANADIAN BRANCH 
Nteoo.net MDNTRtet

j cmil TMoenm .1 •—»»,«
« JRCESOR. MMMWA6C6 ]

k j wB*wi€

' I
Head Office, Canada ■ re nek, M entree I.

- •20,000,000
:

TOTAL FUNDS,
FIRE RISKS accepted at current r»tee. 

Tdronto Agents 
S- Bruce Harman, 19 Wellington Street Bast.

4’ ^
::XV, I

LV'1I n
■' ; Founded A.D.SUN-

1710
: REASONABLE 

CONTRACTS.ZS£*s.I INSURANCE
office FIRE,Another Progtwsire Year

THE NORTHERN LIFE
It, London, big.

The Oldest Insurance Co’y 
in the World.

Canadian Branch- ,t Wellington
TORONTO. ONT.

Show, Splendid Re.nl,• ,or'!19W

Insurance in- Force $6,068,076.00 7%
. . 188,949.83 8%

748,111.88 37% 
Government Reserve 488,387.83 24% 
Surplus Security for

Policyholders I 357,854.61 84% 
Expenses decreased by 3%.
Interest Income paid all death claims. 
87% of Assets ere interest beating. , 
Financial Gain during year, $53,068 66. 
Surplus over all liabilities including 

Capital Stock, «31,142 01.

I r Union Mutual Ufe Insurance Co.I f
H1 .

PORTLAND, - Maine.
F BSD E. Richards, President.

Henbi E. Mobin. Chief Agent for Canada.
For Agencies in the Western Division, 

Province of Quebec and Eastern Ontario, 
apply to Walts* 1/ Joseph, Manager, 151 St. 
James St.. Montreal.

For Agencies in Western Ontario, apply to 
W.J. Peck. Manager, 17 Toronto St, Toronto,

Cash Income . 
Total Assets . . Street Emet. !>

f ?

N. M.
J. A. STEWART.
V TORONTO AGENTS :

H1GINBOTHAM * LYON. Telephone M. «88., 
IRISH * MAULSON. Telephone. Mein 6,66*6*

into»

■ I 1 Ontario Inspector

I
>-•• Agents Wanted In all Un va 

Districts.■ «

N NORTH BRITISH 4 MERCANTILE
I INSURANCE COMPANYPEUCAN and BRITISH 

v EMPIRE LIFE OFFICE.
$!

ie Canada.
Total Assetso-UA^v^raM

of aay other fire campe 
Ehtf”Â?t^?Cw£^ILuro*LL Da vu**.

Greatly inw -0“ «■StCWTY UNEXCELLED
Z ’ WAOOmct M0WTBEÀL

1 Founded là 1797.
Rendent Agent», Toronto Branch. 

EVANS * GOOCHn Tbe OLiest Proprietary Office in the World 
transacting Life A»suj#nce hiidfr—s only.

J liT '
Financial Strength Unsurpassed

TOTAL ASSETS, over S*d,0 00,000
irg.V Bonuses and Low i, atesrof Premium

A. MoDOUOALD,
j Manager for Canada^Montreal.

PHENIX-—r t .S-Clûustom . Mu w 
A JGAA|>{* THOMPSON, me* o-e O,
W w JACKSON. MCMTABV --

jeLBmnu AsftRacc
:

Insurance Company
Of Brooklyn, N. Y.

i
tV4

1 '
WOOD A KIRKPATRICK, Agents

TORONTO
\T

L
H • t.a.

j:
/

of Maa-and t! per cent. Reduction in F.spee,

No Interest Orsrdas et 

at end of year.

APPLY FOR AGEWCItS TO

tint for year.»S«
Unpaid on Ii

DAVID BURKE. A.I.A., F.S.S.
r.sns*AL Mawacsb. MONTRIAL

IN PAYMENTS TO POLICYHOLDERS

1

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

1

&

. •

k

—


