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Fifteen Cents.
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e
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AMERICAN BANK;
NOTE COMPANY

BUSINESS FOUNDED 1795

____———

ENGRAVERS AND PRINTERS

——

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC. FOR, CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

——

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES °
177 HOLLIS STREET

Sound Low
Priced

Life and
Old Age
Insurance

The Annuity Company of Canada offers to the P
and Life Insurance upon new and approved plans,
great economy and assure increased returns for prelﬂu” paid,

'ooulnbm-mmonm.
m-mm-m

We have a number of good openings for ap‘*l Agent
througboul the Dominion. y pe ” z 8“":

The Annulty Company ol Ganada

HEAD OFFICE, -

WINNIPEG, MAN

Annuhy
h secure

Full Government Deposit. ~ Government Reserve Fully Coveéred.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE
MONTREAL

General Agencies
’

HEAD OFFICE
- el e sem it

Corner of Queen and
Metcalf Streets, Vancouver. Calgary
St. Jobn, N B. Halifax.
OTTAWA Lk ~‘Regina, St. Johns, Nifld
Winnipeg.

SOVERE

HALIFAX
MONTREAL 171 ST. JAMES STREET Capital, One Milion Dollers-— Full Governmént | sl
TORONTO 2 TORONTO STREET 2OSSRY SinR : TR
WINNIPEG 354 MAIN STREET ke . J. LOVELL,
CuaRrLEs MAGEE, Hon. W. C. Epwarps, W. S. OpELL, l'

President. Vice President. and Vice President. "

C. E. CorsoLp, Manager. / _-,‘
| AUTHORIZED CAPITAL, -  $1.000,000 %
———— A

COLLECTIONS, TRANSFERS QOF

MONEY, LETTERS OF

CREDIT,

GENERAL BANKING BUSINESS,

BRANCHES

THROUGHOUT THE

CORRESPONDENCE

o BANK OF CAMADH

Montreal, Que.

Toronto, Ont.

AGEN TS

DOMINION.

INVITED

New York Agency, 25 Pine Strect

Y T — -




. o4 THE MONETARY TIMES Volume 40
: . X v s Py CAPITAL pAl
BANK OF Einiaw@®E | THE MOLSONS '$3,277,620
.*nk)NTREAL mo.o:um BANK RESERVE FUND -
] S Rr. Hox., LomRD STRATHOON. 53v277¢620

o AND Moust Rovain, G.OM.G
wo. A. DRUMMOND, E.OM.G., President, Hon. President.
E, 8. Owousrow, sq., Vice-President.
E. B. Greenshielda, l.a‘u' Bir William O. Macdouald.
James Esq. R. G. Eaq. Hon. Robt. Mackay.
ol %X § =
A ONIDER, ri d
4 % , snd

H. V. MERsDITH, A“%
0. SWERNY, sus: ;f Braanches B W.E.

Hon Sin
B

/A s torson, Eeq.
"R Angus, Eaq.

5

Manager at Mountreal.
Supt. of Branches Maritime Prov.

LR TR

w. klm- J. P. Cleghorn,

hﬂpﬂ“‘umum
HEAD OFFICE - MO‘N‘#QBAL

Y -
SBOARD OF -
Wi, MOLSON MACPHERSON, Pndl-ot!.tc{on.. .l"mm Vioe-
; H. Markland Motsoa, :

14.Ool. F. ©
tyre, Jauzs ErLrior, General . w.
A. D. Durxrorp, Ohief a s :

l—-aando-rofm
W. H. Drarzn, Inspector. W. W. L. OmirsMax nn\l - H.CAMPBELL, Ass't lngp».

STAv
N. West and Br. Col. Branches.
ru(lr’"la"n w, 1o or Ontario_Braoches. | o Hamid .llﬂc:gtl and R, e
D. R Oranxs, Inspector Maritime rovinces and Newfoundland Branches. Edmonton a:::_Slmt :mn_.t:. Pal l"‘:m
SRANCHES IN CANADA. British Colum’s Lot Branch St e oy B
Ontario Perth 3 -?ln-l North-West Revelstoke M t. M ontreal—
5 Peterboro ! Ave.  morritories Vanacouver Highgate West El!nd " St. James Su
s b > Iroquois East End Branc )
7 Altons, Man. Winnipeg mu- Toronto— —_— S&m—
k¢ Brandoo, Mau. Ontario— | 5 Bay Street 8t. Heuri Branch
5 Calgary, Alberta Alvinston Lucknow BLW. * Market and
s . Todian n.akh""a-n“ -~ “"-f«d“ﬁ Toroato Junct.~ Harbor Brasch
n ren "m‘ neuve
m Brockville wm wlb Braach
, Portage La Fraifle | Clinton Bowich | Woodstock et .
Reine flaak: B Owes Sound g e y e
Rosenteld, Man. Baster Port Asthur Chicouties gy
m' “I Franktord Ridgetown Drummondville Blainville
. R ' v. i
- la.-h'rn. ASENTS IN GREAT BRITAIN AND UoLoNIRs—London and Bant
The Union Benk of o P e i T
- FOREIGN AGENTS— annh.l . 3
France—8ociete
Boderby | 5 .ﬁ(is.ﬂ%—s_ IN UNITED STATES.—Agents and Correspondents
Greenwood n aties.
=d"- """.‘:2‘.. all parts of the Dominion. and returns promptly at
-"-"g--_ b e tarn eael. svaable Jo sil varte of the ‘= T
=.' \ svailable io all parts of the world.
Bemerand The Bank of British North America,
:;—- Establis in 1886, Incorporatéd by Royal Charter in 1840.
PAID UP CAPITAL - - - - £1,000,000
Birch} Cove(Bayof laiods)-Bask | RESERVE FUND - - 480,000
46 and 47 Threadneedle Street, E.C.

THE CANADIAN BANK
"~ OF COMMERCE

Paid-up Capital, $10,000,000. Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H: D. Warren, Esq.
ames Crathern Esq. Hon. W. C. Edwards.
ohn Hoskin, K.C; LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,
 GENERAL MANAGER, SUPERINTENDENT OF BRANCHES.
{73 Branches in Canada, the United States and
England.

London (En ) Office :—2 Lombard Street/E. e

; i H. Brodie, Esq.

Head Office—8 ‘Gracechurch Street, w EC
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.
Court Di :
ohn James Cater, Esq. g A. Hol:l:fll:i .y 'C’r W. Tomkinson, e
: H.’lhyne Campbell, Esq. H, J. B, Kendall, Esq. Geo. D, Ma
HEAD OFFICE IN CANADA, Bt. James Street, MONTREAL

H. STIKEMAN, General llnn:.
AMES ELMSLY, Superi dent of

Mer- H. B. MACKENZIE, Superin t of Central mﬂ
JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector
A.

G. FRY, Assistant Inspector. W. G. H. BELT, Assistant Inspector.

IN CANADA
Alexander, Man, Duncans, B. C. London, Ount. m
Mto. Estevan >®ank. “  Market Square N.B
w m'.lmom. “ Hamilton * Unica St
Belmont., B, PQ Ont.
Bobeaygeon, Ont. B.O. - sod
Man. N8 P.Q St
Ont. Ont. * St. Ostherine Bt. Bloor St snd
Cainsvil'e, Ont, - B N. Vancouver, B.O. Lansdowne Ave.
Oalgary, Alta. * Victoria Ave. N'th Battieford Sask. H.a"“
( Ont. B.O. Oak River, Man. B.
ord, Man. B.O. Ottaws, Ont. Vaacouver, &Q
De Sask. o8, Out- guebee. ;u-h.i
Sask Rossland, Winnipeg, Masa.
- Yorkton, Sesk
mummumuuwumnumm
., AGENCIES I THE UNITED, £7 4 Chve: Aee
By - O Welsh and o S and, Agetn
mm—mu‘i‘mo‘l-mua
Foreign Bank of Liverpool. Scotland—National Bank
Limitad, AgeataLiverp e Provincial Bask of lreland, Limited, E
N branches. Australia—Union Bank of
o ool Bt A Lmir, T .
Bk & e Janads for Octoaial s Wost Indies.

S. CAMERON ALEXANDER, Manager. -
New York A".ncyﬁr — — 16 Exchange Place.
W GRay and H. B. WaLker, AgentsY
Montreal Office .—F. H. MATHEWSON, Manager.

This Bank transacts evorl‘duerlpuon of Banking Business,
ineludi the issue of Letters of Credit and Drafts on
Porotm. untries, and will negotiate or receive for collec-
tion bills on any p where there is a bank or banker.

pe Bay. Ont.

20 ax1e—London, E
© {sah North America,
N Doston, Netioual Bank of the Republic.

w

\ Ville Marie,
m Sootiand. New York, USA.,
or sl Bank, New York State N
Paris, Oredit

Albany,

Quebec
- d' l New Richmond, Quebec.

% HEAD OFFICE, - HALIFAX, N.S. -
*  DIRECTORS

gun Y. Pavzant, President. Cuas. ARCHIBALD, Vice-President
’ R. L. BoroEx G.'S. CamrssLL, J. W. Auusos,
H. C. McLzoo. .

Hecror Mclxnes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzoo, General Manager.
D. Warers, Assistant Geoeral Manager. Guo. SanpEnsow, lnspecton

’ . Founded 18:8. lacorp/d 18se
THE QUEBEC by - o Antigen Comring: 0%
Capital Paid-up ... 300,00 iwgby, Glace Bay, ;'im Kentville, Liverpool, New G“‘w
4 r |- PR — AT ¥ ydney. Parrsboro, Pi , River Hebert, Spriaghill
BANK ) Board of Directors: S Mines, Truro, Westville, Windsor, Yarmouth.
- : saim T Vion Prosies . Brunswick " ph.ﬂ'." Chatham, Fredericton, Loggieviie
- . - ' New —Cam ton, . . g , St
G Lemoine  W. A Marsh Vesey Boswell W. 8. Paterson, | Nm.?mlkin.&dvﬂh&mbtws"w
Quebec Poter St Branches Tros. MCDOUGALL, Geveral Manager Mary's, St. Stephen, S W oodstock Edmontos,
. Uﬂon Thetford Mides, Que. Bt Besuce, Que. Prince Edward Island—Charlotte- Alberta—Calgary o o,
L Bpipbasia o Do’y Gon S ' Saskatohewss " Grace o
Hontresl Bt James St. '\l:‘l-%wm()u. o Fals, P.G. M—Am;rior. Berlin, Hamilton, N St. John's.
- 8¢t. Ostherive B~ Pembroke, Ont. 8t { Ottawa, , London, <o gt L‘“ — Kingstos %
swn. Ont , Ont Sturgeon Ont. - Toronto, King St. and Dundas St. Bay, Port Astonio, Jamases
Inverpess. F.Q — Montreal and Paspebiac, vana, fuba. Chicagos®

Manitoba— Winnipeg. New York.

|

.J‘ 29, 1907.

a—
1856

sl Ofics, Toronto, Gas.
-,-_—.',»;r'.*;.‘:..“.!

B BearTy, President.
ml‘lq
6 Vice-President

“w John Waldie
John Macdonald
COULSON, General Manager

Ontario

e

i

Oollingwood
OCopper Cliff
Oreemore
Dorchester
Elmvale
Galt

ue

Gananoq
Hastings
Keene

London Nerth
nden
ton

Bankers :—London, England—
New York—National Bank of

\wilections made on the best te

IMPERI

DIVIDI

Notice is Here
Ihat a Dividend at the rat
annum opon the Paid-u
been declared for the qua

ad that the same -will
Branches on and after

Thursday, the

The Transfer B
the 31st July, both days in

PRTITINIOOORE »

By or

Toronto, Ont., 26th June

UNION BAN
OF CAN

BOARI
HON. JOHN SHARPI
WILLIAM PRICE, Es

KB Devis, Beq.  R.T. Riley, |

¥a. Shaw, ¥sq. E L Drewry
G. H. BALFOUR,

J. G. BILLETT, Inspeot:

A B SHAW - -

. itou,
PO, Robiin. Kusmeil, Shoal L
ni Winn (N

ve. Branchl
A Regina.
Sressburg, M‘#(\m Wapells

A.~Airdrie, Blairmore,
m » Edmonton, Ft.
h- ommud. Medicine Hat




-~ .

Volume 40. June 29, 19°7- THE MONETARY TIMES

————— e — ="

PITAL PAID.UP- ° Jacorporated 1885

e e | T ToRONTO || - THE STANDARD
| TO ||| BANK OF CANADA

53 ,277'620 m:midenﬁ
pnt, 1855, 6. GooDRRIAT President

ONTR
: EAL. Reford John Waldie Hon. C. 8. Hyman, MLP, Robert Meighen EsrasLisaxp 1573
winG, Viee- . John Macdonald A E. Gooderham Nicholas Ba Hzap Ormcr, . TORONTO, Ont. .
v wiliam Stooe wif | GEO,P. SCHOLFIELD, 4 1
i L .I m' g Pl e Sy FIELD, General M . 4. B wvnou.;.u-{p.ﬁ Manager
anager. susaan OOULSO seneral Manager oSE RAON  Asst. Gen'l Manager CHES: "

Ailsa Craig Campbeilford Durbham
BRANCHES Quebee Beaverton Cannington Flesherton

of Branches. .
H. CAMPEELL, Ass't lasp ».
. ;

m Rl;::o:. :‘. Oollingwood Millbrook 8helburne Montreal it Castleton Grafton
. K offices) Copper Clift Newmarket Stayner .'..g::cnl :;:'uh Chatham Harnston
Lchume Locks el Oukville Sutbusy Point Bt Oharies | Bowmanville  Oniborms /=
Montreal— Aurors Mnbugm Bradford Cousecon lm:'

| S8 Jamen 8 - Victoria -y - Braatford Cobait Markham
ranc Catherine allaceburg Maple

St. Branch. Sradford Waterloo Manitoba

. g Sraattord Welland arawar i BANKERS
. Market oekvilie Sask: MONTREAL—Molsons Bank ; Imperial Bank
- Harbor . Pilot Mound Nxw Yorx—The Importers Traders National

P oo L\M'll‘h'lll“ Portage Ia Prairie Loxpow, ENGLA™P -"he National Bank of 8cotlsnd.

Braach Colborse wwﬁ-—. " Swan H:i:cr
Quobee idwaier Yorkton, Sask.  Winnipeg ¥
Sorel Saskers :—London, England—The London Oty and Midiand Benk, Limited. ‘ g 8
St Fiave Staion Sew York—National Bank of O ChicagoiFirst National Bank. T . -
ille Baisvile telisstions made on SIS oF gaapen e Oya dain 0 “a d
y and Baot % <)
ustralia And New Zealsod- S : 8
he Standard Bank of Soutt i :
—tw | IMPERIAL BANK

Euwm DIVIDEND NO. 79.
i :
| g o g OF CANADA medy B
stters of and . . S
w_"‘"‘-- Notice is hereby given that & Dividend jof 'f_'wo and
rth America. DIVIDEND NO. 68 One-Half per cent. for the current quafter, ending

joth June, being at the rate of ten per cént. per

Royal Charter in 1840. i )
anpum, upon the paid-up Capital Stock of this Bank.

460,000 m M iven £ &
eet, w Is y G has been declared, and that the same will be  payable at
g e ' fhat a Dividend at the rate of eleven per cent. (11%) Per |, B,nk and its Branches on and after .
g f;"&"‘-; Lubbock, annum opon the Paid'up Capital Stock of th.l; l:st:mtion“ h;l i &
. W. Tomkinson, Esq, been declared for the quarter ending 31 uly, 1 . i =
g b wd that the samé-will be payable at the Head Office and Tuesday, the 2nd day of Jllli;: next.

Branches on and after ] o
The Transfer Books will be closed from ithe 37th to

¢ Branchés.
smeceo nmct i | Thursday, the 1st of August NEXt | | et Jane both days inclusive. q

M . L
} o The Transfer Books will be closed from the 19th to By order of the Board. iR
n“"‘w' o u‘&“ the 31st July, both days inclusive. ‘ I‘M :

Q. % E. L. PEASE, Generai Manager.
h Nﬁ- ; By order of the Board, 3 v

Montreal, P. Q., 21st May, 1907. "

e, B.O. Lansdowne : :
Bk RO D. R. WILKIE, ! X
: ;h-h. : 4 General Manager. -
b . Toronto, Ont., 26th June, 1907 il
Yorkton, i 8
aed at the Bank's s i 1 RADERS K . CAN
rATES, Ete. | T wsmaw |THE TRADERS BANK OF CAI ADA
. 7. Oliver, . o — : AR
A S Trcaad Agesa. ' UNION BANK xan OFFIOE - GUESEC | Qmpital Authorized. 5,000,000 Oapital Faid up,
& Oo, S $4,372.000. Rest, $1, Ay
\nd—National Bank of 3 Capital Authorized, $4,000,000 A
wiand, Limited, acl OF CANADA Oapital Paid-up, - 300,000 BOARD OF DIRECTORS : .
; - mﬂ“ " Rest -« L5000 / Esq.. President. “: Hon. J. R. Stratton, Vice: President.
China snd C. D. Warren, £5q., Y Wi
3 loepfer, Esq., Guelph W. |, Sheppard, Esq.,;Waabaushene.
London & West Indies. C. Kloepfer, £sq ph . 3
. BOARD OF DIRECTORS: C 8. Wilcox, Esq., Hamilton, E. F. B. Johnston, an, KC
HON. JOHN SHARPLES, - - - [Presdenl : :
\ SCO WILLIAM PRICE, Esq., Quebec . Vice-President. HEAD OFFICE: TORONTO © |
—_— < ; g H. S. Strathy, General Manager. Stuart Strathy, AssL.:ﬂqh. Manager
il KB Devis, Beg.  R.T.Riley, Esq. K. J. Hale, Bsq. Geo. H. Thomson, Esq. "~ ZN. T. Hillary, Superintendent of Branches
W Shaw, 5. E L Drewry, Esq. John Galt, Esq. F. E. Kenaston, Esq lnspectors—P Sherris; J. L. Willis.
ol s SHALEY, ugn e RANCHES 1 ONTARIO
FAX, N. S J. G. BILLETT, Inspectot. | E. E. CODE, Assistant Inspector B ' 1
i Fort William Orillia Surathgoy
3 ’ A B SHAW - - Superintendent Western Branches, Winnipes. Arthur 4 il Outervill Sturgeon Falls
BALD, resident napector. ! Glencoe terville Sturgeon ¥y
2 ) \V.VA':I’J:'- H"!"ﬂ!g' &Flg%’;b:‘:‘m: IW :;u‘;ﬂ (,:x..ludl\ alley Owen Sound Sudbuty
McLzoo. s J. 8. Hiain, Assistant Inspector. 2::;:,,‘(“' (l‘l‘:cxu?lllun
visory i ‘oronto M : 1 T
Tononm 0" Gmo. H. 8::: Esq. W—— TTnu-. Kixsean, Eesq . gndxebur“gt :‘:::::“‘:“] Eas |
Q Louls 8t. Quebec, St. Polcerpt: as h Ridgetown e Road
anager. - , Englehart, Erin. | Burlington Hepwort n -
S e | EEEEREREERERER B B BN HEee.
Newbor, moﬁcl, Melbourne, orwood, O 4 ()!,l:::. Pakenbam. lt,l,l‘ O"on Kenora St. Marys 19“:*.?
ridgetown, Caaning, Portiand, Roseneath, & "h Falls, Smithville, D“Jon Lakefield Sault Ste Marie  Windsor &
‘vesrpool New Glasgow, wb&mhun Mhornton, r'"a.“:o.':m tley, Wiarton, | oot o l\,'elmlnxlon :'lrml* A \‘:Ino. &
iehﬂ. .SP"““H" .‘.ﬂ'on 4 Oarberry, O - Ho’l A ln‘(',; 2 c mn“ 'ld oS o
- u“‘-’m c”;“-“m'e'. Dau 3 l‘lr‘ndon Hamiots, HM" :T.s:'rgm-mn- :f:‘;,;ly ,:ru';rll‘;"(:eck 'ehb;’:;q'
b ieville, Moncin il S Gy, Roti Manitou, Minnedosa, l:zw.vludﬂw.m“m s Norwich Stratford i
2 eville, g in, Russell, Shoal Souris, holair, Virden, ¥
e eorge, Se Jobn B I g e T Ypaiper (North Wod Branchi, Wisuipes (sampent Ave. BOSCH | 0y g v MANITOBA snsngvcnuun
ve ch). : woldt : r . | Regina
algary. Edmontos, Oraik illmore, Humt I Win | ’
»—C — Saskatoos. , Oupar, m'fl“"ml:. Saw, Moosomis, ‘}‘d:)‘r:, West Selkirk lI i
s : Stettler | Fog
ohut  ingeton Mostgs Didaiiry ' o + Gurdaton, Ourstairy, OTCLL | BANKERS 1 AR
ndites os ; » Ed , Feank, High River, Inniia "1dll s . National Bank of Scotland. New York—The n Exchange
" Port Astonio, Jamascs s on, Ft. \ oy "h (\,r::x I:Il:‘;l.- ll.\ '\“;‘ 'u’h’n\vl \1.:“"«.1;.;‘.“ u;,u;;}l" M.xﬁwnl -
, fuba. Chicago s ” o ; Montreal—The Quebec Bank. Y 2
 York.
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 The Merchants Bank of Canada

/" Head Office, . . .: . Halifax, N. S.
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OCapital Paid-up....... R e PR $6,000,000
Reserve Fund and Undivided Profits . 4,034,256

- MONTREAL

HEAD OFFICE, > o - e
Board of Directors
President, Sik H. MONTAQU AN, Vice-President, JoNATHAN Hopason, Esq.
Directors—James P. Dawes. . Thos. Eaq. Chas. R. Hosmer, k
0. ¥. Smith, Esq. Hugh A. , Eag. U M. Hay, Esq. Alex. Barnet, h
E. F. Hzsoey, General Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector.
: Ontario
Acton Rlgin Ingersoll Oukville Tars
Alvinston Elora Kincardine Orillis Thamesville
Athens Fort William Kingston Ottawa Tilbury
Belleville Formosa Lancaster Owen Sound ['oronto
Berlin Finch Lansdowne Parkdale Walkertoo
Bothwell Galt Leamington Perun Watford
Bramptoo Gaoanoque Little Current  Prescott Westport
Oratham Glencoe Londan Preston West Lorne
CObesley Gore Bay Lucan Renfrew Wheatley
Or G Markdale Bt. w
Granton Meaford % Windsor
Hamiltoo M L8 Yarker
Douglas ditche
Lganville | Nap [ 3
Montreal (Head Office) 8t. J St . Besubarpots Sherbrooke
» 1255 St. Catherine St K. Laching St. Jerome
- 310 & Cathgrine St. W. Quebec 8t. Johns
- 1330 Lawrence Blwd. - St. Sauveur 8t Jovite
e Ville St. Louis Inawville
Alberta
Ouigary Daysisod Lacombe Olds Stettler
Camrose Edmountoo Leduc Red Deer Tofleld
Carstairs Ft Saskatchewan Medicine Hat Hedgewick Vegreville
Wetaskiwin
Manitoba -
Griswold ] Napinka Portage Souris
m Macgregor Neepawa ‘s Prairie Wianipeg
Gladstone Morris : Oak e Russell
Saskatchewan British Columbia

Arcols Forget Maple Creek Whitewood
Oarndufl Gainsboro w ictoris
ix Ustrep STATES—New York jgency, 63 and 6 Wall 8t. 'W. M. Ramsay, Agent.

BANEERS IN GREAT BrrrAix. The woyal Bank of Scotlsnd
Toronto Branch, - - - A. B. ParrErsow, Manager.

The St. St_epheh’s Bank

St. Stephen, N.B. TRD 1836,

Vancouver
v

CAPITAL,..ccooosssnns M Resgmve,..... ........ 7

Fraxx Toon, mt J. T. Wurrrock, Cashier.
:{..—Lodoc." rs. Glyn, Mills, Currie & Co. New York, Bank of New

Y B.N. Boston, N Shawmut Bank. Montreal, Bank of Moatreal

treal, — Drafts issued on any Branch of the
Bank of Moatreal A

THE DOMINION BANK

NHead Office, Toronto,

N.A.
St Johs, N.B. Bank of

Capital Paid up, B - E - $3,600,000
Reserve Fand and Undivided Profits, 4,600,000
52,000,000

Total Assets - | - X -
pirectors—E. B. Osiek, M.P,, President ; WiLmor D. MATTHEWS,
Vice-President ; A, W. Agstiy, W. R. Brock, R. ]J. CHRISTIR,
James CARRUTHERS, jamzs J. Fov, K.C., M.L.A, A M, NaNTON,
¢ CLARENCE A. BaGert, General Manager. °
Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Drafts bought and sold.
Cemmercial and Travellers' Lotters of Credit issued, available
in all parts of the world. .
CENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital PaldBp «.; ofoceeeeeseser.. $1.500,000
Bt o iedl v L bs dnssoneiinaecess RANRTER

DIRECTORS

W, ROBERTSON, Presinent, Wwn. ROCHE, M.P., Vice-Presipent.
C. C. BiackABar, GeoJ/Mrrousiy, - E. G. Swirn &
. A E, Josps GroRGE STAIRS

B L THORNE, .... . icccoquossssnnaes Gengrar Manaocex
C. N. S. STRICKLAND..... AssisTANT GENERAL MaNAGER. '
A D. McRAE.. ;... ...} ....SUPERINTENDENT OFf BRANCHES
W.C HARVERL.... deccberecsctesnesdopsassnaas INSPECTOR.

BRANCHES

IN NOVA SCOTIA—Amberst, Annapolis, Barrington Pagsage, Bear River
Berwick, Bridgetown, Bfidgewater, Clarke's Harbor, Dartinouth, Digby, Do-

minion, Halifax, Keutville, Lawreacetown, Liverpool, Lock Lunenburg.
Middleton, New Gfasgow; Parrsboro, Sherbrooke, Springhill, tellarton, Truro,
Windsor, Walfville, Yarmouth.

IN CAPE SP:R’!;LTU.\' -Ar‘:hal. Baddeck, Glace Bay, lnverness, Mabou, North
. Peter's, Sydfiey, Sydney Mines, Whitney Pier.
(N NEW BRUNSWICK=St Jahn. xSl
{N PRINCE EDWARD ISLAND-—Chailottetown
N RRITISH WEST INDIES-4Port of Spain, Trinsdad.
@ PORTO RICO--San pan, Pgnce, Caguas
CORRESPONDENTS

London and Westininster Bank, London, England

pmk of Teronto land Branches, Canada.

Nationa! ok of Commerce, New Yeork.

{

S : Volume 40.™
Bank of Hamilt
AdMIon.
Oapital PRIA=UD «+-ccovvirvivrnntinenrnnnes
BTt TR oo revins Y
T s U PR R 1 SRR DO $32,000,000
Head Office, . . . . . Hamilton,
HON. W - o resident
b AR GRRPDIE . ivco wasoovsssssibiorsassses 3
J TURNBULL.....c..rcco00cns Vice-President and Geoev;l”;nu-.

LYRUS 'A. BIRGE. OHN
GEORGE RUTHERFORD,  HON. ;ro’m« S. HENDRIE,
CHARLES \C. DALTON, Toronto.

H. M. Warson, Assistaot Manager and Superintendent of Branches.

4 hes

ONTARIO ilton Gladstone 'u."_
Alton “ North Ed Br R Eim Creek CHEWAN
Ancaster * Deering Br. irk Hamiota
Atwood * East End Br. Bimocoe Kenton lm

* West End Br lﬂm

Berlin Jarvis z Carievale
Bran Luacknow “ Qollege& Qs Prancis

“ East Eod Br Midiand ,ml'-ﬁ_ Ni-“l-l
Deilhi Milverton aed Morden P-du /
Dundalk Mitchell - ﬁg and m“
mu& l!!‘n Il.rbuu m Junction Snowflake =ll-n t
Fordwich Niagars Falls _ Wroxzeter Swen Lake  JORTEES

. Niagara Falls 5. 34 ¥1TO BA winaipes a '
Grimsby Owen Sound Brad wardine v On.hl;b Kamiloops
Hagersville ;:I“m Brandoo .u: A t:hn Arm
mm Osrman N-mqs “ Cedar Cove By

Correspondents in Great Britain—National Provincial Bank of England, Limited

ents in United Btates.—New York—Hanover National and
Netal ank. Boston—International Trust Oo. m—mgzy oy
National n-nk.ul.u“w uuu:n“m:o_m Ostesh
Vatioasl K e o oticns] Bank " San Francisco—Chocber Hatiensl
Bank. Pittsburg—Mellon National Bank.

Collestions effected in all parts of Canada promptly and cheaply
Correspondence Solicited.

THE WESTERN |i=
BANK OF CANADA | 3ot pewams
chane Beigh mw-. Eimvale, Hickson, Ionerkip, Little

4ranches— Brookline, O.Idonh;
Midland Paisley Port Perry Pefler:
P ille, u:m.auud. Bt Clements, sn-uu.’rm_

b ! i , W ] X
urg T.vm’.‘vm Harbor W RPN T

on New York and
torest allowed. Oollections solicited and
o uhln!ﬂdhmmud‘u
Loadon, —'l‘.'hll Bank of Scotland %

LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC

Capital Authorized L iesgh $2,000,000.00
P‘_i Pa‘.id Up R A S . o spd Sag e AR 1.77%.7.12‘-.
Reserve Fund r=h - honsap inpthinesapbé StaRR SRR St : “‘M

Profit and Loss Account ping ot A g
DIRECTORS
HON. JUDGE A. CHAUVEAU, Vice-Pres.

NAZ. FORTIER, 4_ B. LALIBERTE,
PETTIGREW

R. AUDEI'TE, President.
V.CHATEAUVERT,
VICTOR LEMIEUX, CHAS

P. LAFRANCE, Manager. N. LAVOIE, Inspector.
A i New Carlisl St, Casimir

mqui ew arlisie .
Baig St, Paul Nicolet St Qbu!o.. Bellechasse
Beauceville Plessisville St. Evariste
Chicoutimi Quepec (Lower Town) St. Francois du Lac
Coaticook " (:(_ rohch)s , g‘t. Hoz:cimhe
Deschaillons (St. John Street L
Fraserville Rimouski t, !’ucal. Kamouraska
Joliette Riviere du Loup Station . Raymond
Levis Roberval St. Tite
L'Islet Shawinigan Falls Trols.Pistoles
Matane Sherbrooke Trois-Rivieres
Moatmagny Ste. Anne de la Pocatiere On
Montreal (St. James St, Ste. Marie, Beauce Ottawa
Murray Bay St. Aime, Richelieu

ents

DOMINION OF CANADA--The Bank of Toroato, The Royal Bank of Canada,
[he Canadian Bank of Commerce, The Bank of New Brunswick st
UNITED STATES— New York : First Nitional Bank.—Boston : The Fir
National Bank of¥Boston. s
EUROPE—London, England ; The National BYnk of Scotland, L td, —Paris : France
Paris, 7 Square de 1'Opera, France. Credit Lyonnais and Branches,
The most scrupulous attention is heslowedfon al business entrusted to our care

EASTERN TOWNSHIPS BANK.
QUARTERL Y__D!VIDEND No. 98. ¥

Notice is hereby given that a Dividend at the rate of eight
cent. per annum upon the paid-up Capital Stock of this B;:E
been declared for the quarter ending 30th June 1907, and t 3
same will be payable at the Head Office and branches on and afte

Tuesday, 2nd day of July next

The Transfer Books will be closed from the 15th to the 20th
June, both days inclusive.
By order of the Bo?r;if.‘wv
o J. M‘“thnrrn.l "Manager.

Merchant's Natioga! Bank. Boston
First National Baok, Boston

Sherbrooke, 15t June 1907.

o
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cm—

United Empire Bank
nf Canada

. __HEAD OFFICE =

—

CORNER OF YONGE AND FRONT STREETS
TORONTO

conservative banking.

»

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, lbeing financially
able and also willing to extend to its de-

positors every accommodation connected with

<llCluuo

GEORGE’ P. REID,

General Manager.

Rstablished (1817.)

Capital (ell paid-up)
Rest - 4 . h e

Undivided Profits
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt.
ent. Hon.

G.CM.G., Honorary Presid

n,
Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross M.Wm : CH‘,.O,,,.
acnider, Chiel

Eaq;
Ese.; Hon. Robt, Mackay. E.S.
Imspector and S-p:inndnt [ g

8 Lord Sustheoms oad NG, e | Sriaecm,
Esq., Vice-President. A.T. Putorson, Boo.s K. B. Gres e |

of Branches.
1 c. 3

The Bank of Montreal

Incorporated by Act of Parliament.
3: :.uo.m.oo

00
159,831.84

2057
bo

_ | s
THE NATIONAL BANK OF

SCOTLAND, LIMITED

Incorporated by Roya! Charter and Act of Parliament. EsTABLISHED 1825

Capital Subscribed ............ £5.000.000 $85,000,000

Paid up ... e eeee. £1.000.000 $ 8,080,000

lknc:lled ahaesBeshevisen an ey £4,000,000 $%0,000,000
eserve Fund ........oo0dendin £1,030,000 9 15,180,000
Head Office - - - - EDINBURGH

Twomas Hecror Swite, General Manager. Georox B, ﬁuﬁ Secretary.
London Ofice—37 Nicholas Lane, Lombard lﬂ"l". E.C.
J. S. Cocksurn, Manager. J. Femouson, Assistant ‘Manager.

‘he Agency of Colonial and Fore i 50

The v '] F 1gn Mluum“ﬂ'm Accept

ancxs ustomers be es ed in M retired o0
of _L resding n U Ld@ﬂ domac! o R

THE COMMERCIAL BANK

OF SCOTLAND, Ltd.
Established 1810. Head Office : EWRGN.

Paid-up Capital,.......c.cco0nnes £1,000,000
Reserve Fund,...........ccoocenes £1,000,000

Arei. Boeir, General Manager. Jas. L. ANDEHSON, Secretary.
LONDON OFFICE: 62 Lombard Street, E.C.

| Axp. WiiTLiz, Manager. ° GRoRGE S. Courts, M Manager

cted. Circular Nofls, m&bdwmol

| G | Baskisig Busi

| Credit issued, p ble at banking b in all parts of the world. -

| 7 With its 152 Branches located all over S land, the bank is 4 a,¥ery favorable
»wﬂumm.una.umuamhm ! best terms.

position
I The bank undertakes agency business for Colonial and Foreign B

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000, Reserve Fund, $1,000.000

| S J. MOORE, President. W. D. ROSS, Gesral Manager
| Agincourt BRANCHES In Forauto:
| Ameliasburg  East Toronto Petrolia cor. and Sts.
~ Bancroft, i icton cor. Du ) ur Ste.
Bngden Guelph Port Elgie S W.a n Ave.
Brighton ith Streetsville S | Lee Ave.
Maynooth Sutton West cor. % Sts.
Milton Wellington a0 - 46 King

Parkdale ¢

North Augusta Wooler
b

peral Manager. A. M
H.V. M Assistant G
ny, Sept. Br

bes, Pritish

Matager and Manager at M

W. E. Stavert, Supt. Branches, Maritime Pro
d B.C. Branéhes. E. P. Winslow l-. -~

es.
Ontaré

F. J. Hunter, I
Sanch

Colombia
nspector, N W

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $3.c00,000.00.
Rest and undivided profits, hnﬁs-:u-

BOARD OF DIRECTORS

GEORGE HAY, President.

DAVID MACLAREN, Vice President.
Bryson. H. K. Egan.

Ty tete on. George 4y 2
. Fraser. ohn Mather. Denis Murphy.
H. Perley, M.P

* George Burn, General Manager.

Inspectors.
Sixty-Three Offices in the Dom
'nts in every banking town i

Thus bank ;
WIIIS,'O';BEN& ll'i‘:nm b

THE STERLING BANK |

OF OCANADA

Offers to the public every facility which
thelr business and responsibility warrant.

DEPARTMENT In connec-

HEAD OFFICE
Capital, -

Rest and Undivided Profits over

st Ay R SR
Branches in New Brunswick and Prince Edward Island.

AMES MANCHESTER,
NaLTER W. WHITE,

R. B. Kessen,

A SAVINGS BANK
tion with each

F. W. BROUGHALL, General Manager.

J
The Bank of New Brunswick.

VITED

D.
—C. G. Pennock, W. Duthie.
inion of Canada

a Canada, and throughout the world
banking business entrusted to it

M. Finnse Asst. Gen Mgr.

Office of the Bank.

ST. JOHN, N. B.

. $707,000
. $1,200,000

. President.

M.I.).. Vice-President.
General Manager.

The Peoples Building & Loan Asqséclatlon

LONDON, ONT.

DIVIDEND NO, 24 k2

" Notice is hereby given that a Dividend at the ratéiof SIX PER

CENT. per annum, for. the. current half year, ending June 30th,

1907, upon the Permanent Paid-up Capital Stock of the’ Association

has been dec'ared, and tbat the same will bs payable &f fhe office of

the Association on and aftef { &
July 2nd, 1907. = =

The Trausfer Books wil be closed from the 24th tg the 25th June,

both days inclusive.
By order of the Board

WILLIAM SPITTAL,
London, Ont., June 10th, 1907 ; S@'yfrreu.

manager of the Union B”k at Shoal

Mr. J.- McDonald,
: nth’s visit to Scotlang Mr. Mc-

Lake, Man., are on“three mo
Donald’s old home 4y
Mr. A. Kelly, paying teller in the head office of the Bank
of Commerce, died this week. He was well-knomh in bank
d ijoined the staff of the Bank &f Commerce
about thirty years ago. Some years back he was manager
of one of the bank’s Toronto branches. A broshey, Mr. John
Kelly, is manager of the Standard Bank at Durliam, Ont
The following appointments have been maddé by the Do-
minion Bank:—Head office : Superintendent of Branches,

Mr. H. 1. Bethune; Chief Inspector, Mr. E. A Begg i Sec
Branches: Managefy Hamilton,

ing Cir les, dn

|| retary, Mr. E. H. Baines.
Mr. W. K. Pearce; manager, St. Thomas, Ml E. S. An-
Ottawa, Mr. C. E. Thomasg manager,

derson ; manager,
Berlin, Mr, T M. Scott; manager, Hespelery IMr. R D.

Black ; acting manager, Brampton, Mr. A. M. Bethune

Mr. Harold S. Painter, teller in {he East Eng branch of
the Union Bank of Canada, Vancouver, and Bir. Andrew
Stewart, of the Dominion Bank, Guelph, both ingt with fatal
drowning accidents last week. Mr. PRainter wag four years
in the Union Bank at Moose Jaw, and had been @t Vancouv

er for three months. Mr. Stewart was one of fifty-four
jgmiors that the general manager.of the Domifiign Bank had
brought out to Canada. ) -

e o N
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Canada Permanent

Mortgage Lorporatlon

HALF-YEARLY DIVIDEND.

e

Noti ,‘rcb) givefi that a Divi-
dend [hree per Cent. (8%) on the
Paid-up Capital Stock of thig Corpora-

ti
el

. has been declared for the half-year |

1g June 3oth, 1907

. and that the

same will be payable on and after

Tuesday, the 2nd day of July next.

The Transfer Books will be closed
from the 15th to the 2oth| of June
inclusive.

By order of the Beard.
GEO. H, SMITH,

Secretary.

Toronto, May 29th, 190%.

THE MONETARY TIMES

X

-Secuf‘itz
For Your
Earnings

This Company offers to
wage-earners a safe place
for their :earnings, with

Three and a half

Per Cent.
INTEREST

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

Huron and Eri€ 1y gy Lisen o hanow.
Loan & Savings Co.

NOTICE 1S HEREBY GIVEN /fhat 4 divid-

end of four and one-half per ‘cent.

current half-year, being at the rate of nine per
' cent per annum, upon the paid-up gapital stock
of -this Company, has been declared, and that
the same’ will be payable @&t the Company's
Office in this City, on and after

TUESDAY, JULY 2, 1907

The transfer books will be closed feom the 17th
to the 3oth June, both’days ificlusive.

—_—

HUME CRONYN, Manager. |
Lonadon, June 6th, 1907.

The London and Canadian Loan and

Taroato, May 31st, 1907,

Agency Company, Limited

DIVIDEND NO. 74

Notice is hereby given that a dividend of THREE
PER CENT. on the paid up capifal stock of this Com-
pany for the six months ehding B0th June, 1907,
this day been declared, and that the same will be payable
on and after 2nd July next.
The Transfer Books will be closed from the 25th June
to the 2nd July, 1907, both days inglusive

By order of the Directors.
V. B. WADSWORTH,

has

Manpager.

Toronto Mungaga Company

rhree per cent.,,

Dividend No. 16.

Notic® is hereby given that a Dividend of

cent. per annum, upon the Paid Up Ca
Stock of this Company, has beep declan
. the current half year, ending joth June in-

after Tuesday, 2nd Jaly, 907.
Transfer Beoks will be
th June, both days inglusive

By order of thé Board,
WALTER GILLESPIE,

being at the rate of Six

r
ital
for

stant, and that the same will he payable op

closed from

Manager.

Investment Company, Limited

4

DIVIDEND No. 92,

Notice is hereby given that a Dividend at the
rate of Seven Per Cent. per annum on lhc

for the | Paid.up Capital Stock of this Company
been declared for the current half-year, and four per ce
{e‘rly

that the same will be Faylble at the office of
the Company on and after the

Second day of July, 1907.

The Transfer Books will be closed from the A TUR;BR

17th to the 29th day of June,both days inclusive
By order of the Board,
EDWARD SAUNDERS,

Toronto, May 20th, 1907, Manager

5% .

Debentures

For a limited time we will issue -

debentures bearing §7, interest

payable half-yearly.
The Dominion Permanent
Loan Oompany
12 King Street West

HON. J. R. STRATTON, Presideat.
F. M. HOLLAND, General Manager.

The ONTARIO LOAN & DEBENTURE CO.

DIVIDEND NO. 87.

Notice is hereby given that a DIVIDEND of s}
SPER CENT. upon the Paid-up Capital Stock of this
Company has been declared for the current halifear
ending joth inst., and will be payable at the Compaany's
Office, in this city on and after 2nd July next.

The Transfer Books will be closed from 17tér"to j0th
st., both days inclusive
A. M. SMART,

Loadon, Ontario, June roth, 1907 Manager

OIL—SMELTER —MINES - TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

a&hm&md a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

Maxacens: —Western Canada and Michigan
Braoches, Conlederation Life Bldg. ‘fomowTo.

Volume 40.

THE STANDARD LOAN

COMPANY,

pital - « § 900,000
R:nrve - .= - 50,000
Agsets - - 1,500,000

PRESIDENT

ALEXANDER SUTHERLAND
VICE-PRESIDENT AND MANAGING
DirecTOR
W. S. DINNICK
DIRECTOR :

RIGHT HONORABLE

LORD STRATHCONA axpo MOUNT

ROYAL, h C.M.G.

MEAD OFFICES:
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and

. five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled “ SOME

CARDINAL POINTS.”

THE HAMILTON PROVIDENT AND

LOAN SOCIETY

Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 504,079.68
TOTAL ASSETS............ 3,956,322 39

ssued for one or more

DEBENTURES iszo=t for ome o

pondence ihvited.

Head Ofice— King St., -.-IIO-. Ont.
C. FERRIE,

terest at

per annum, payable half-
The Debentures of this Society are a
investment for Trust Funds. Corres-

Treasures.

TN 5

Permanen! Capitalfully paid § 775,000
Assols - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER OINT
Co ded half-yearly on
c:? poo‘:o dollar and uvv-fdl

DEBENTURES issued -in amounts

of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent. per annum payable bhalf-

yearly.—Monies can bé Deposited by Mall.

THE DOMINION

SAVINGS &' INVESTMENT SOGIETY

Masowsc Temrrz BULDING,
LONDON, CANADA

Capital s-ucﬂu...........n,m.m
Total Assets, 1st Dec., 1900..

2,272,900

T H PURDOM, Beq, K.C., Presdent
NATHRANIEL MILLS. Manager

ay at un ted
lclu-vc 3 Tofomo

e nu m nn P«m-clﬂ‘ Boost,

No. 6 “olhnﬂoﬂ Swﬂ B""'-

| Oat. .:g: display advt. page (2089).
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THE

Trusts & Guarantee.

COMPANY
LIMITED,
14 King Street West.

TORONXNTRO

“JELAYS_ARE_DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

$3-24 Adelaide 5t. East, TORONTO.
ase by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

DIVIDEND NOTIOE.

full Information Freely Given.

A G C. DINNICK, Managing Direotor

| _Notide is hereby given that a half-yearly
| Dividend for the six months ending June 3oth,

1907, at the rate of six per cent. per annum,
{ bas this day been declared upon the Paid-up |
| Capital Stock of the Company, and the ume‘

| wil

|The Imperial Trusts Co. ‘

ESTABLISHED 1887.

of Canada
17 Richmond St. West, - Tm.
Acts as Executor, Trustee, Administrator,

&c.
Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Jas. G./FornrestEr, Manager

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
its clags of advertisers. The Commercial
has never enjoyed a more prospcrous i
thanthe present —particularly in the matter of
sew subscribers. The reason is not far to seek.
This journal's paid circulation is larger
than that of any weekly trade nﬂnwper in |
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-

papers.

Advertisers in  the Commercial
RESULTS. If you want business frg
_the rapidly growing and best buying’ prov-
inces an advertisement in R

| Company on and after

be payable at the offices of the|

JULY 2ND., 1907 |

The Transfer Books will be closed from June I

2oth to June 3oth, both days inclusive. |
JAMES J. WARREN,

Managing Director.

Toronto, June 17, 1907.

s
|

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable for Municipa! Sinking
Funds.

DOMINION
SECURITIES
CORPORATION LIMITED
26KING STEAST TORONTO

The Torao Gonral Trss
ol

ACTS AS

EXECUTOR
ADMINISTRATOR

TRUSTEE

The officers of the Corparation will
be pleased to consult at u' time with
those who contemplate avalling them- |
selves of the services of & Trust Com- |
pany. All sommunications will be |
treated as strictly confideatial. 1

Wills appointing the Corporation |
Executor are received for safe custody }

!
|

FREE OF CHARGE.

J, W. Langmuir, Managing Direstor

Toronto  Ottawa = Winnipeg |

RESUMPTION

between Winnipeg and Port Arthur of
The Superior Express

(Daily)
Ly. Winnipeg--«--eeeeeeeeeseicesnne 16.10k
Ar. Port Arthur ---eooovcennnnnnnnne 9.37k
B Part Arthar-..-.occconeeeiinies

The Alberta Express

B a crack train between Winnipeg and

Second Morning

R e Second Morning
hWh“” fast and comfortable trains make conmeetion
and P:rlxp:g'n Through Sleeping Car between Edmonton
Bection at ];x”ur‘ Dining Car service wnexcelled Con-

ort Arthur with Lake Steamers for the East.

Reduced Summer Wourist Rates

to many Eastern destinations,
particulars of which any Agent
will be pleased to furuish or write

C. W. COOPER,
Asst. General Passenger

Agent, Can, Nor. Ry,
Winnipeg.

ACCOUNT
BOOKS - -

| EVERY. KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE ,LEAF PRICE BOOKS — Newest

Established over Half a Century.

BROWN BROS., ume.

Manufacturing and Commercial Stationers,
| 51-53 Wellington St, West, Toronto.

AGRICULTURAL
SAVINGS IIILEI_A_I COMPANY.
Dividend No. 70.

Notice ishereby given that & dividend at the
rate of Six per cent. pef finnum has been

declared for the current ¢

{year, upon the
Capital Stock, payable on mﬂ_;{ter

2nd July next.
Transfer Books closed froﬁ‘;,sth to the 31st

instant, i
C. P. ' BUTLER,
London, 4th June., 1907./ + & ~Manager.

&

Time Saved is Money
Made by purchasing

MURRAY'S
INTEREST TABLES

Computed at 2§, 3. 34. 4, 44 5 6.64 7. 74and 8
per cent. on $1 to $10,000, trom Lday to 368

Paper far superior to mhcti‘lmublﬂ. so these
are the cheapest, as they will last fongest.

Price $10.08
B W. MURRAY,

Accountant Supreme Court pf @ntario, Toronot.
»Y.a3

FINANCIAL -
WORK

of the best kind is
turned out by the

Monetary Times Printing Company,

62 cHurch sT., TORONTO.

Buy Your @& &

OFFICE FURNITURE,
FITTINGS and APPUAN’CES

Wood or Steel)

Direct from the Manufacturérs.

Canada Cabinet Co., Limited

225 Notre Dame St. West, Maoptreal




OO R TR RSIST e LLT e

T A O < | W P Y YT T T Ay v

T T ————— e NN e

A PURE WATER SUPPLY

Underwood

We have 600 Type‘wrilers. taken in part
payment for Underwoods, to be disposed of before
stock-taking

They are in first-class condition, and the
prices run from $10 upwards. For anyone who
has a place for a gheap Typewriter, this' is an
exceptional opportupity.

Call or write for list of machines with de.

" scription and prices

United Typewriter Co., Ltd,,
7-9 Adelaide Street East,

. Toronto
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is a City of 12,000 population, and bu‘_donbled its poydhtion,,in the
last five years,

I have the Finest Blocks of Brandon City Property left in the old
survey, all starting within one mile of the City Hall.

1. I handlé only lots that are in demand for actual building.

We take it that many readers of the
Monetary Times are interested in everything
that contributes to the insuring of an efficient,
cheap and pure water supply to the cities,
towns and villages of the country. In fact,
it is a matter in which every member of
every community should be vitally inter.
ested.

The quéstion of pure water is constantly
recurring, and many people are always on
the' lookout for the best and latest infor-
mation on the subject.

To such we would advise the securing
of a copy of the

CANADIAN ENGINEER
Out July 5, 1907 5

This number will contain a full report
of the papers, together with discussions,
presented at the annual meeting of the
American Waterworks’' Association, at pre-
sent assembled in Toronto. 3

In addition to the report a large amount
of valuable information relating to the
development of waterworks in Canada will
be given.

Single copies, 15 cents.

CANADIAN ENGINEER,

Toronto. Montreal. Winnipeg. Vapceuver.

2. The Blocks left are immediately next to buildings.

3. There are buildings already situated on many of the Blocks in
which I have Lots for Sale!

[ WANT YOU T0 COME T0 BRANDON

I Guarantee you absolute satisfaction or your money refunded.

I will pay your return railroad fare up to $10.00 if Two Lots are purchased,
$20.co if Four Lots or more are purchased.

Write fer full description, circulars and mapé of this property.

Lots from $160.00 to $300.00, almost any terms granted that you ask for

Torrens Title.

Come to Brandon right now, or come when the sprifg. opens.

JOHN WADGE, Brandon, Man.

Reference - Bank of Commerce.
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' | the Montreal, Toronto, and Winnipeg B()ﬁiﬂlx of Trade

MONETARY TIMES INDEX.
| especially opportune. After all, there is o argument

against giving to British dominions across-the seas the
substance, though not the form, of that business service
that is rendered by the Government in .'\Iieh lands by a
consular service. The Foreign Office scve@l years ago
Annual Meetings & Reports, appointed permanent commercial agents to'i’:ru--idr in the
United States, Russia, and Switzgrlahd. | {'”n- employ-
ment of Canadian commercial agents 4@ the United
Kingdom and in other parts of the world —ij\:l} suggest
to some the possibility of an interc h;mgv;fﬂr service of
that kind between Britain and Canada. FHat may come
Publications Reviewed, but the present is no time i diseuss it. The

An index of issues, and of the Canada Expansion Series | ... ding scheme is good enough to go on w.ﬁh, especially
will also be icluded. As this year's Index is much mor | g it synchronises with the project of & ¥ast all-British
extensive than formerly, we should be glad If those readers, | ...te to Australasia, via Canada, intothe spracticability
desiring to bind it will send a post card to the head ofce. It| ( which a strong committee of the British Government
will be sent only to those subscribers who apply. ¥

. —

HEADSHIP ON THE SPOT.’

The index to the volume of the Monetary Times, which
snds with this issue, will be ready next week. For sake of
convenient reference it is divided into the following uctlonfi:

-

Editorial, . ,
Trans n, Banking,

Mining, Life Insurance,
Commercial, Fire Insurance,

Money -and Municipalities, Special Correspondence,

Stock Exchanges, Miscellaneous.
eventually,

and of experts is now enquiring. i Be

The question of the Canadian servite @f the British
is equally important to British Chambers
one of ‘which—Manchestér—took the

Canadian commerce by the | initiative in sending a Commissioner hl'[’\l\ country.
Department in | The Toronto Board might well have $enf ®s resolution
T T . ’ T . . s | 44 » i 3riti ompeers. It 18 nbfitoo late for
Canada of His Majesty's Board of Trade, with a per-|jo SOm¢ ol its I”“‘_" comj . 8/ £ too
manent head I(w-.x.»d' in Canada, has received the | something ol that kind to be done. F,\'uw N',!\UHJIIV)II'
powerful endorsement of the Toronto Board of Trade. opportunity for the exchange of views slu\f:lti be tu'krn‘
. . . 7 mnst: . a2  notable inspiration would be given,
The appointment of at least nine correspondents Was - th‘u lll%) : .”"" elbcc, ;" f\lﬂ lerth ;.:) nd \\T dom
. . . ._2 ’ e g » appreciation « W aler O3 ang 1SAon
decided on before Commissioner Grigg was sent from | and the ]A”“\_‘ l‘}YI:f 1 . " ontll ll';:l.lulf
' 1 ang at nstitution e benence el re
England last vear. The rtasons for making Canadian 1 S £ T
effective by having their immediate chief on the spot are
s0 obvious"' to anvone who knows something of the
ground to be made up if British manufacturers - are itn
- o T i w need Dot e L R
exploit their opportunities that the) lhe May bank statement was awaited Wwith unusual
. - , 2
fep(’:}ltu]_ [he current lodns account in .\pnl showed an
‘he .: i _ g : :
dOmini‘ J.pp(.)tlnt]r?(‘"‘ * ked a departure from tradi- | increase over March of somé 57,000,000, hw:; the month
ons is itself so mark ’ ; : ) YOW ecline of $2,000,000.: :1he writing
tional custom th he logical im lementing of the inno- | of May shows a decline o S 3 ]“.
vat" F— st the Jogh= .P s rove to be diffi- | down of the . Sovereign - Bank's -hgures §s practic ;..l_\
c“hlon' ‘“. hr:(‘h ()ll:ght ;0 be easy, t!]£i;)nr: of bodies like [ n-\pnnxih]r for the fall in this itemy TE)L following
~—Wwhic makes the rcprv\vn a :

Board of Trade
of Commerce,

The ingrease of British-
establishment of a real Intelligence

their work | of
el I A —

PAYING THE COST.

correspondents in ‘British | interest
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figures, in thousands, shaw the fluctuation in the amount

of loans during the past three months:—

Current Loans. March. April. May.
< & _Of VR N .
In Canada ....-... $370,057 $586,149 $584,707
Elsewhere ......... 133,305 28,933 25,412

o at the record for the past few years, the
gre xpansion in loans is ‘at once evident. - Since 1903,
in Canada they have increased no less than 63 per cent.

G

Current Loans
In thousands). vllkstl;. ¥904. ¢ 1905.
In Canada ........ $338,053 $409,210 $437,200
Klsewhere %....c..s 27,216 19,235 23,128
1906. 1907.
In Canada ...5.% cneolllsdeeesss $403,808 $584,707
Elséwhere .......c.. | R PR : 33,585 25,412

One very satisfactory feature of the May statement
is 'the -continued increage in home deposits. The total
gain over April is $12,054,496. The following figures
illustrate the steady incfease in deposits during the past
three months, and the growth of this item from year to
year, the figures gi\'en‘g)oing those of May:—

Y

Deposits

(In thousands). March. April. May.
On demand  ....... $163,637 $167;217 '$172,0063
After notice ....... 404,299 407,370 415,476

Total ......... ‘$867,037 $574,588 $587,542
Deposits }

(In thousands). 1G03- 1904. 1905.
On demand ....... $109,397 $112,6352 $130,198
After notice ....... 266,785 306,016 334,924

Total ioillvdes $376,182 $418,668 $465,122
1906, 1907.

On demand ..,::.-- - BRI $154,983 $172,063

After noticé ....x.... Rl lsinens - 3TT,008 415,476

TR : . ssnesbiiivoil Berovasoos $5321592 $587,542

The reduction of the Sovereign Bgnk’s capital from
$4,000,000 to - $3,000,000 causes one to glande at the
capital of the various:banks. This has been steadily
increased. , In 1903, the paid-up capital of thirty-five

chartered banks was | 875,979,565; to-day it i1s $96,-

167,889. The followipg table gives an idea of the
growth i— ‘% :
Capital %
{In: thousands). 1903. 1G04. 1903.
\uthorized ......... 895,826 $97,546 S$101,046
VoM UP . siveisansond 75,979 78,801 81,792
1906. 1907.
Authorized ......... B.lloscess $106,146 $134,966
Paid up ..ieoosmsaens Wb s Q0,006 96,167

Call loans in Canada this month show a decreaseg
while those outside Canada have increased - by nearly
$4,000,000. . The sbulk: of this money is placed in the
United States.  The chief reason for putting money out
in this way.is that it acts as a reserve against any
serious financial “troubles in Canada, the loan being
more easily called in New York than in this country.
These figures show the fluctuations in this item for the
past three months, and. also for the past ;i\t* years ;—

Call Loans

In thousands), March \pril. May.
In Canada' ceeo.:0. 932,070 $350,357 S4gff&\('»
Elsewhere ...... 31,340 48,430 52,281
Call Loans
In thousands). 1003. 1904: 1005.
( Py ARl 544,280 836,960 ~ $30,487
Lisewhere ..co.elss 9 18,237 *38,767 40,285

THE MONETARY TIMES

{is a necessary. tribute to banking conservatism.

Volume 40.
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In Catada cccvoccdaslinviboncss $83,539 S_mqoééﬁ
Flsewbere .......dectecsciocse.. §5,886 ;Q’ﬁg[

Natdrally, ‘‘tight’” money is again the chief topic
in relation to the bank statement. Although home de-
posits have increased by nearly’$13,000,000, home loans
have declined. Obviously, in apprehension of a reaction
the banks have. been strengthening themselves in those'
places’ where the effects of a change would be most
directly felt. The scarcity of money for new enterprises
Itis a
result, too, of growth as healthy as that of a husky boy
who is rising out of his clothes. - -

The figures given here last week regarding the in-
dustrial expansion of Canada, provide, perhaps, one of
the chief Causes of the present money scarcity. In the
five years between 1gor and 1903 inclusive the .indus-
trial output of the Dominion increased 48 per cent., an
average of nearly 10 per cent. per annum.

In the same five years, Canadian current loans in-
creased from $303,738,008 to $437,200,882, a gain of
$133,472,784¢ or 43.9 per cent. This is an average of
about $26,604,556 per annum. Naturally, industrial
expansion does not account for the whole of the increase
in current loans. But .considering the extent of this
expansion, and the assistance loans must necessarily
give, it-is obvious that not only have the Dominion’s

products shown very satisfactory in-
also that, they have been accomplished

manufactured
creases, but
economically.

The large number of immigrants coming into the

' country has Been cited as another cause of the strin-

gency. It has been stated that they are from their
arrival consumers of both home products and imported
goods, thus lessening the amount of our exports. And

it has begen added, imports must balance exports. Thia
to a large extent is true, but as an explanation of the
money _scarcity the point cannot be carried ‘very far.

Taking an 4verage, every immigrant brings into the
country with him a fair sum of money.

From the- time he sets foot upon Canadian soil he
is contributing to the prosperity of the country. He
does not get food for nothing; he pays for his bed; he
or his friends contribute money for transportation ex-
penses, and in a dozen ways the immigrant makes busi-
ness: for he uses the goods the manufacturer is pro-
ducing. 1In a little while he becomes a producer; he
earns money ; his pay means trade ;: his work makes for

development.
<

Railroad construction has been given as yet another
cause, and this, with good reason. There are hundreds
of thousands of dollars invested throughout the Do-
minion in this direction, and which ordinarily would be
available for other purposes.. This may tighten certain
of the purse strings; but it loosens others. When the
tracks are laid, the cars built, the trains running, and
P;l\*('ngt'r\ and freight are being carried, a return for
the “money synk into railroad enterprise will be forth-
Which brings. us back to the primary cause
of the whole business. Canada is paying unromfo'rt-
ably, but not too harmfully, for its unusual ‘expansion
i comparatively few years.

coming.

and' development in
country is incomveniently prosperous.

The late spring does not appear to have hurt the,

Even the drawback of grain bei.ng
through lack of transportation
facilities had its compensations. The :xd\nna'd. prices
obtained by farmers recently proved that it is an |.I]. \\'lqd
that blows nobody any good. The b_:mking position 18
sound; labor is fully employed; high wages are being
paid; the country is becoming peopled rapidly; .almost
every line of business is showing extremely sntnsf'actory
But money is tight; which is embarrassing.

crops a great deal.
held up, in the West

returns.

* convention at

‘pany l}nlding

June 29, 1907

s

e

ASK TI

The Western Bo
Prince
are necessarily meaj
are more important
because what the Bo
lature may do to-mor
of expression: W hich
pusiness ideas of a
a conference of Bo
feature of the Prince
extent to which the
Governments carry.
resolutions passed it
pusiness men of the
Governments. Such
seeing that a large p
veloped Provinces m
facilitation of trade
more likely to get s
assembled from all ¢
fimes than they wor
Tom. Dick, and Ha

The convention
Joint Stock Compar
or o
creasing its capital :
market, or issuing 1
requirements of the
day’s delay, called u
Saskafchewan to pr
unhappy fuel conditi

. of Alberta was also

waste of natural g:
Medicine Hat and or
resolution requested
vestigate the adva
Another called upor
ments to provide tl
labor. Still anothe
in their immigratios
settlers against rail
tation blockades.

The convention
to extend its syst
the railway compani
mercial use. Othe
Government to co
systems of Wester:
commending the R
express rates. A r
railway companies
any road desired by
tion in favor of the
was rejected, partly
too large for the col
after all, had a ser
quite right in taki
bearing of  its inte
bably it does not ex
at an immediate ha

It is natural th
of Trade and the
great many things
The man who came
short time, finds hi
than he ever hopex
and sees large anc
which obtains its s
tion, is apt to imag
bshed institutions
were at the townsit
from bare prairie i
example, not long
Trade of a*flourish




Volumc 40.

Sl e
1907.

9 849,88 %

6 52,281
he chief topic
ugh home de-
0, home loans
 of a reaction,
selves in those
ould be most
Iew enterprises
atism. It is a
of a husky boy

rarding the in-
erhaps, one of
arcity. In the
sive the .indus-
3 per cent., an

1. L 4

rrent loans in-
382, a gain of
an average of
lly, industrial
of the increase
extent of this
ust  necessarily -
he  Dominion’s
atisfactory in-
. accomplished

yming  into the
» of the strin-
are from their
s and imported
exports. And,
exports. Thi
lanation of the
rried (very far.
rings into the

anadian soil he
. country. 'He
for his bed; he
nsportation ex-
ant makes busi-
acturer is pro-
1 producer; he
work makes for

1 as yet another
re are hundreds
ghout the Deo-
narily would be
tighten certain
iers. When the
ys running, and
d, a return for
» ‘will be forth-
» primary cause
ing uncomfort-
usual expansion
w years.

> ‘have hurt the,
. of grain being
! tramport:nion
idvanced prices
it is an ill wind
king position is
vages are being
rapidly ; ,almost
nely satisfactory
embarrassing-

" (on\'emin n

]une 20, 1!.()’_.

ASK THE GOVERNMENTS.

The Western Boards of Trade have had their annual
at Prince .\llwrt.: The reports of the sittings
are necessarily meagre. In a way, such rnn\rntin;h
are more important than discussions in Legislatures,
pecause what the Boards of Trade say to-day the Legis-

do to-morrow. And there is no other vehicle

lature may
ol ?-"I)r"\‘i"" which affords so excellent a reflex of the
pusiness ideas of a territory as that forthcoming from
a conference of Boards of Trade. The outstanding
feature of the Prince Albert convention seems to be the
extent to which the Boards of Trade would have their
Governments carry. out theirk programmes. : From the
resolutions ]\.u\.‘d it is l)i'*\i‘\lt‘ to deduce the view that
pusiness men of the West would lean far too much off
Governments. Such a notion would scarcely be fair,
seeing that a large part of Governments’ duties in unde-
veloped Provinces must necessarily be the fostering and
facilitation of trade of various kinds. Governments are
more likely to get sane ddvice from Boards of Trade
assembled from all over the country in non-controversial

times than they would be in listening to the calls of

creasing its capital stock, except it be sold on the open
market, or issuing more stock than will meet the strict
requirements of the company. The convention, after a
day’s delay, called upon the Governmeénts of Alberta and
Saskafchewan to provide against the'recurrence of the
unhappy fuel conditions of last winter. The Government

\

. of Alberta was also asked to take steps to prevent the

waste of natural gas that is said to be prevalent at
Medicine Hat and op the Athabasca River. An unopposed
resolution requested the Provincial Governments to in«
vestigate the advantages of Government insurance.
Another called upon Dominion and Provincial Govern-
ments to provide the Western Provinces with skilled
labor. Still another asked the Dominion Government,
in their immigration literature, to state the rights of
settlers against railway companies in cases of transpors
tation blockades.

.cided to call on the Government
to extend its system of telegraphs, and to compel
the railway companies 1o provide svpﬂzlr:ntc lines. for com-
Other resolutions urged the Dominion
a railway connecting the
systems of Western Canada with Fort Churchill, and
commending the Railway Commission’s investigation of
express rates. A resolution urging legislation to force
railway companies to issue tickets at uniform rates by
any road desired by the passenger was lost. A resolu-
tion in favor of the Government ownership of railroads
was rejected, partly on+the ground that the subject }\'us
too large for the converition to discuss. The convention,
after all, had a sense of its limitations. - While it was
quite right in taking l;lrgc‘:md serious views of the
sovernmental affairs,. pro-
fruits of its labors

The convention de

mercial use.
Government to complete

bearing of  its interests. on (
bably it does not expect to gather the
st an immediate harvest.

It is natural that in some
of Trade and the Town Council ¢ arcely realize
be accomplished spe
new ftown In a
ial account

Western towns the Board
that a
great many things cannot -(‘lll)'.
The man who came two years ago to a
short time, finds himself of greater commert ;
than he ever hoped to be amid his old ~urrunndmg\.
and sees large and rapid additions to the population
» . place of his adop-

which obtains its supplies from the
much meore estab-

tmn. is apt to il“-’l‘;’in(‘ that changes in
effected as the

lished institutions can be as speedily
transformed

were at the townsite which was wonderfully trai
from bare prairie into a commercial (‘nmmunn‘\'.
example, not long ago the Town Council and Board of
Trade of a*flourishing infant community

gravely w aited
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upon the manager of a raileoad and asked tha

«way should be built under the tracks to enablg

lv‘.nr‘t:ﬁ more easily to reach a distant ‘fiye ‘
;.p‘p]r.uH\ of course, the subway was ul\"jfinl;‘
thing. They were interested only in their; i&n
But if pioneer railway were to attempt to‘vf'gi\r in
provements of that kind to every place alog $ its lin
while the whole country .is new and und(‘\clhﬁ‘(l, ther:
\\_m:ld be little left with which the lll“\\’.’if.\t!"\l](l do
pioneering work. ; i18

Nobody complaifs of the zeal and .u"li\i!)ﬁ' ni Boards
of Trade. Thev are, on the whole, m;lgniliéé‘s‘n instru-
fm-nlu of development in the Westein u)unlr}".;\' Nothing
is finer than to observe the enthusiasm withiwhich they
}'i\(' to towns composed of men as diverse ih antece-
dents, temperament and destiny as the (l\\it\ﬁm\ in a
large city, a cohesion, a . local ;):llriuti\ln,’:md‘ on the
whole, a broad appreciation of the ;m&ﬂihilh)ﬁ"n! their
(}n\éri'svn.,-nl\ in

country, which nothing else could.
young Provinces are exceptionally near the ipgople, and
we shall always see the Boards of Trade falive to so
simple, and ohvious, and important a fact, Al to their
opportunities for exercising potent influengé.. ©

“

Tom. Dick, and Harry in electioneering emergencies. T e
The convention demanded thé amgndment of - 3 { S
~ The conv gndment of  the EDITORIAL NOTES.
Joint Stock Company LLaw so as to prevent any com- : Ry
‘pany holding or operating a public _franchise, in- o It is sometimes possible to advanée fiy making «

strategic movements ‘to the rear—but n often. | Mr.

Parsons, the outside engineer employed 'liy the Toronto
City Council to advise as to the best methad ®f dealing
with the trinity of problems which afflict lrhqﬁpm‘t.atiwn
along,the waterfront is against elevated raflrgad tracks
and a dead-end station, upon which the Bodrd of Trade
experts are agreed. The Board ol Controf and the
Board of Trade are, apparently, on the edge f a con-
troversy, in which, curiously enough, the |'it')"\ repre-
sentatives are on the side of the railways. I8would be
delightful to supforh so charming and fdre asprospect ;.
but the Board of Trade -advice, which is in kv(%pin: with
the proposals made in 1889 by Mr. Wellingtos; perhaps
the most eminent engineer of his day, seéms$ 16 be much
more worthy of endorsation. The main '(j)bje(‘tipn of M

Parsons to a viaduct seems to be that 3t woltld supply
only: four tracks, which presently would he ifindequate

. - L - -

This seems an entirely insufficient redsom. #he whole
of ‘the main line, and most of the suburban traffic of the
London ‘and ~South-Western Railwayj for example,
passes overafour tracks, which, besides cagryig all the
freight which comes into the great yards nf'%in: Elms,
carry over two hundred passenger trains peg day’ into
and out of Waterloo, a dead-end depots Byithe time
Toronto Union Station has half the p;mﬂ-nknén:mn of
Waterloo there will have to be railroad Hepgts to the
north of the city. Surely the engineer who s @fraid that
four tracks would be insufficient for Toronto #s 'looking

| much too far into the future, and cattyipgithe fault
which has hitherto. so usually beset the = gasernors of
the city, to the npp“\i!(' extreme. It is 'pth:.iiﬂ(- to defer
ton nn‘zt h to expert npiniun_ When a manufg@eturer has
tc readjust his plant, he, who knows best:the ultimate
end to be achieved, decides on how he will rege h it, and
then tells an architect what he wants, |expecting the

architect to work out the details in accordange with his

main object. E
- L - .

The Toronto Council, in conjunctioft with the Board
of Trade and other pr;u‘lit,:l organizations, should have
made up its mind what was best for the cityg and: have
avoided the uncertainty and confusion.whiclff are never
¥ar away from the best-laid schemes. The Agum« il has

.xp;)nmh'rl a committee to go into the ‘wategfront ques-
tions with

s
| other . representative bodies, withia view to
a l-nmg)n‘hl'n\i\r scheme, and i @he or two
t6 formulate some ‘idea as fo the lines
should be aided toiexp@nd. Better

produc ing
other directions
upon W hich Toronto

L

do

o

- )’L\
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late than never; better never late. The trouble with so
many civic plang is that they are slow of conception,

. and have utterly nadequate driving forces behind them,

ivic managers are not often constructive
tlv becduse of the dangers of an annlal

partly zt;’m\r
geniusé®, and |

election. Vearly electiofis are unsatisfactory. If a man
is not worthy to be elected for more than one yearr—a
period in which he can only. get on terms with his public
duties—he is not worth electing at all. TLhree-year
ferms, with one-third theé Council retiring annually, have

many advantages, for ‘they provide for the acquisition
of experience, and at the  same time secure frequent
cheécks of public opinion upan policies which are from
time to time put into practice.

L R . s »

The management of the Foster mine emulated:to
some extent the frankness which the Sovereign Bank
displayed at its annual meeting. = There was a certain
amount of haggling beétween the Foster shareholders
and the officials. Perhaps this arose from the inward
feelings -of the former ‘at the decline of _their stock,
which once stood at.about 400 and is now - around 75.
The main fact elicited was that the mine owes $35,000,
and méeds another $100,000 to continue ~development.
Some of “the optimistié statements of Mr. E. F. B:
Johnston, “who presided at the meeting, were tinged
with unusual business innocence. ‘‘We want to get at
““ all the facts,”’ he said, “to guide us for the future.
‘ We employed two engineers to ask them, first: ‘Had
““ we a mine?—not a mine in name, but in fact.”” One
would imagine that Mr. Johnston and his colleagues,
before taking any part in the handling of the Foster
proposition; would make sure they really had a mine.

. % = *

The slackness of the market for municipal securities
is intéresting and disaggeeable, but not remarkable.
With the whole commercial and financial situation in a
state ‘which puzzles many of the shrewdest and best-
informed observers, it s not possible confidently to fore-
cast what the immediate future will bring forth. Mont-
real has just consummated a: 82,000,000 loan i Eng-
land at 474 per cent.. The¢ success isYmore apparent
than real; for it was originally iso.qght to - raise
$5,000,000. The city of Halifax, fordxample, adver-
tised for loans auggregating $740,000 at 4 per cent—
terms which exhibit much more ‘ponfidence in the sta-
bility of Halifax than in the availgbility of capital under
existing conditions., The rcspnn}u‘._was limited to one
bid for $10,000 at par.  The réqu#émén(}‘gi\'e conse-
quently been cut dowa by half, and .the price named at
ninety-five, with 4 per cent. Municipalitiés must, in
some shape, cut theif ¢oat according to their cloth.
Vancouver is feeling the stringency in a somewhat
special degree. The city has grown, and is growing so
fast as to send up the cost of labor and material, simul-
taneously 'with an incfeasing demand for improvements
that are regarded as élementary in an urban community.

. - - -

For instance, new bridges across False Creek and Coal
Harbor. are. required, iand should be. built sufficiently
strong for service mapy years hence, and should cost
somewhere about a million dollars. = Within the next

" two or three years other public works will be demanded,

but the unexhausted pnrr()\\ing powers of the city are
too small, and the ingreaséd assessment, big though it
is; will be scarcely large enough to permit of heavy ex-
penditurés
plentiful than it now is

unless money ' becomes very much moré

diture as those which vex Halifax and Vancouver are
not the product of secialistic disturbances, though, of
course, the risé of Wwages and thé increased cost of

o are considerable factors in every case. They
arise from what may be called a higher standard of
public living, and theé necessity which all cities feel of
providing conveniencés -and amenities. ;that will ,_make

-

. 9

Such. questions of civic expen-.

| of the prosperous expansion of our Great West.
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themselves “attractive to the stranger from withoist
Besides, the great expansion of industry®in recent y‘ear;
has m.:ndv the old-fashioned investments in)gilt—edged
securities seem unproductive—a readjustmefit of per.
spective 'which is somewhat responsible, for the decline
in consols and dumbness in public securities generally.
All this is only so much greater reason for municipalities
practising economy and efficiency—two virtues ‘which
have become so humdrum as to be pushed out of sight
in many fashionable and flourishing quarters.

el

BANKING AND FINANCIAL.

The Royal Bank has opened a branch at Port Moody,
B.C. ¢

The Sterling Bank is opening at Kinmount, in Victoria
County, Ont.

The Northern Bank is erecting a new_bank building at.

Macoun, Sask.

The Bank of Nova Scotia has ‘opened a branch at Loggie-
ville, Miramichi, with Mr. S. ‘S. Stearns, late of Toronto, as
manager.

At Portage la Prairie, Man., the Bank of Montreal have
spent $11,000 in completing a dwelling for their branch man-
ager. They have let contracts for a new banking office to
cost $25,000.

The Bank of New Brunswick, which has so long con-
fined its ‘'operations to New Brunswick and Prince Edward
Island, has determined to extend to Nova Scotia, and 2
branch will be opened at Halifax.

The directors of the North of Scotland €anadian Mort-
gage Company, Limited, propose to increase their capital by
£250,000 to £1,000,000 to meet the increasing demand for
loans at remunerative rites in the Canadian North-West.

The statement of earnings of theé Mexican Light & Power
Company for the month of May shows satisfactory increases
in both gross-and net over the two preceding months, the in-
crease over April being $18,706.81 in gross, and $18,213.02
in net.

The Foster mine directorate were empowered to issue, at
the annual meeting on Thursday, the $100,000 of treasury
stock to shareholders at a discount of 25 per cent. The new
directors were added, Messrs. Booth, of Ottawa, and Fisher,
of Montreal.

After setting aside £25,000 to the credit of building ac-
count, the'balance available will enable the Hudson’s Bay Co.
to recommend a dividend of £3 ss. per share, making, with
the interim dividend, £4 5s. per share for the year to May 31,
which compares with £4 per share paid for 19056, adding
£10,000 to the employes’ benefit fund, carrying forw;rd
£117,874, as against £06,306 last year. The annual meeting
is to be held on Monday week.

—_——e-—————

HOME BANK OF CANADA.

This bank possesses a good asset in its name. It has,
we are told, more than 7,000 depositors in Toronto, and there
must be an increasing number elesewhere, since it has ten 0,l:
a dozen branches outside the city. ¢ Cautious progress

' seems to be the motto of the bank; and the chairman at the

annual meeting referred to peculiar conditions of the money
market and the necessity that existed for extra care in b
administration. It has earned in 1906-7 about 10 per cent.
on the average capital paid up, and made a very smal
amount of bad debts. Likewise some $45,000 of premium
on new stock came into-this year’s accounts. After payment
of dividend 860,000 was added to Reserve, and 810,000 placed
to a special account for new branch expenses.

A growth in assets is shown during the year from
$84.805.000 to. $6,313,000 While readily available assets re-
main at nearly the same amount as last vear, call loans are
lessened. A marked increase in current loans ‘from 8334-00‘:
ty 81,662,000 is evidence that the Home is getting 2 share 0
the sort of business every bank dmire‘~ And while it
f(»rei'gn business is not yet large the transaction$ w'nh other
banks show a gratifying increase. Deposits have increase
from $3.816,000 to $4,795,000, and circulation’has reached 3
creditable figure. ~r

E .\uthnr'nk\- has been given to increase the  capital by a
million dollars, not necessarily to be issued at once, however,

and the appointment of residents of western Canada as direc: 4%

bank has already two
ain ‘$trong, views
Meanwhile,
Mr.

tors f% foreshadowed. inasmuch as the
braﬁches there, qnd the management entert

the ‘former board of directors has been re-eleéted;

FEugens O’Keefe is president; Mr. Thomas Flynn, vice-P i

dent, @nd Lieut.-Col. Mason general manager.

~

&
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;\‘» next month :—

Quarterly.—Ca
Hlinois Traction,
Havana Electric,
Nova Scotia Steel
Nova Scotia Steél,
ferred, Toronto |
Montreal Telegrap
Steel preferred, G

Banks — Quarts
Eastern Township
Metropolitan.

Bonds - Semi-a
tric, Detroit Unite
minion Park, Gra
tide, Mexican E
Montreal Power, !
Rio de ‘Janeiro, S
York, West India

Stocks (Sem
Bank.
3 The following
P Quarterly.—J
ferred, 13 per c
common, 2'5 per
cent. ; Mackay C:

July 2nd: T
Crown Bank, 1
Bank of New Bn
3 per cent.; Met
23 per cent.; Pi
2% per cent.; T

Half-yearly.—
ferred, 3 per cen
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UNION BANK OF CANADA. July 2nd: Canada Permanent Mortgage Cogpora

per cent.; Canada’ Landed and National Invesfment. (
pany, 3% per cent.; London and Casadian [.oar
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from withoit.

n recent years It was an excellent notion of the Union Bank authorities ' Agency, 3 per cent.; Toronto General Trust§ Lor
in. ol 'l w get their western directors to come down from Winnipeg |'33{ per cent :
" y 2 e ) ;
-ﬁ/\‘k f‘('( ged to0 Quebec 10 attend the annual meeting. Their presence, and - eame —— ;
mefit -of per- 1ly their addresses, brought into the customary seren- ' > il
. especially their 3 A nes THE SOVERELN .
or the decline itypeof the gathering last week something of the rose-colored s SISN SANK DIV'OE.‘ID
ies Q(‘n(‘fa”y, mnosph""‘ of ic \\cq‘”]lk‘c\fli«fd lt‘}: (unhd(.‘nf ;;}nd\\:_xggr_ess— Editor Monetary Times e
. . 2.0 . s agreeab o P N .. 3 2
municipalities jve spirit. It 1 L’;Aret'ad(f‘ n-f th“ ‘3“1“0 of t o ﬁnmp(‘g Sir,—Referring to my letter of June 18thy allow me to
virtues ‘which gentlemen essaye _af“)_ C}fn(\: » f\‘}:”‘ e““levsl"“’l‘m““ thank you for your courtesy in giving ‘it {@pace in your
d out iof ek which has b"""l ‘}‘)’ rife in t (;3‘ est. : ey “d":]‘“"d}:h‘” “;,‘:h columns, the more am I obliged to you, because I see that
: sight speculat”‘“ h‘l_( .l:'(ln s s drn ;:\ ren]g 'an 5‘)(’\ ( l”‘l ”_’ your views are not my views. - While it is trueighat from one
ters. approval of 1t: W ile maintaining ‘d“ steady natural advance-|aspect, the position of the shareholders of tHie Sovereign
Western provinces and the great but legitimate | Bank, might not be improved by the “”hh“t‘{hﬁ of divid-

ment of the ) . !
increase in values that follows from its rapidly changing con-|ends . on the other hand, the position of the dgpositors and

ditions. Ms Drewry’s reminiscences were of especial | other creditors of the bank, would be distipgtly bettéred,

AL. interest. ! ] were that institution tq apply its surplus earnifigs to the ‘cre-
The bank’s earnings for the year were large; almost| ation of a reserve fund %

at Port Moody, ‘equal to those of xbe_ preceding year; and as was noted in I suppose with the *“ new banking,” in vogHe in Canada.
; our last 1ssue, deposits show an increase of $2,000,000, and | where things have changed mightily since | Eﬁ:d there, mv
unt, in Victoria ‘cjrculannn also an advance. A decided drop is seen in call | yiews may be considered old and out of daté by a certain
< and -short ]vu‘;m-,‘ but the holding Of bonds, debentures, and | section of the. financial community. 1f so, | J.l‘ sorry for it.
ank building at. ¥ sther securities is much larger. On the whole the readily | as the more these young bankers deviate fromithe paths of
¥ available assets are a half less. The increase in current! safety and common sense, the harder it will b for them at

anch at Loggie- foans is from *‘()-7(%5{%00 l"i“;‘t year ‘f’ 3{24"3'?"’);;)10 3‘?“‘}.(‘(1“.?: the day of'reckoning, when it comes. ,’
' of Thsente. &b to more than one t . -(- nom.~ o “‘fr u-e € ,"f’ f(d 'lt is true, as you say, that the new génerafmanager has
’ . estate, mortgages on real estate sold, which were last year  performed a drastic financial operation on the hody corporate
+Jow, are increased to an aggregate of $247,627. Bank pre: | of the Sovergign Bank, and has prGbably cut gl the canker,
eron(real have mises and furniture, off which $100,000 has been written, | but the proposal to continue thé p;n'nn:nt of @ 6 per cent.
e l_)ranch man- stand at $1,101,000, but there are 141 branches. dividend, even on the reduced «;lpll;\], wottld B8 an unquali-
anking office to It has been decided to -increase the capital of the bank | fied mistake, and thstead: of having thé efféect which you

$3,000,000 to $4,000,000; the new shares to be issued a! seem to think it will, it is more likely td havg the opposite.
The bank’s vear will close hereafter with November Theése practices are calculated to shake ‘frust and  un-
ad of May, the annual meeting to be held in December. | settle confidence in the Canadian banks, which have hitherto
grly dividends are resolved upon, a practice adopted by enjoyed such a good reputation for sound ;lnd;';’(;\rrml bank-
Canadian banks. Out of the profits of the year, be-|ing. and I cannot but think that it is the duty of the press
sides *adding $100,000 to Rest and writing off $100,000 from | and particularly of the Monetary Times, ‘mot ‘galy to advise
their capital by bank premises, the shareholders marked their esteem for the against, but to condemn unsound proposils 8f this sort, 1
ing demand for character and services of their late president, Andrew Thom- | notice you have consistently ““ knocked " that Shimerical en-
North-West. “son, by presenting his family with $2 '.‘200. A son of Mr. ! terprise known as the * Western Canngries,® and rightly
, Light & Power ! Thomson, Mr. George H. Thomson, s been elected A |so; here in the banking sityation you ha¥e afgase for treatr
actory - increases member of the board of directors. Hon. John Sharples, lon_u' ment near home and as urgent quite. < 53

- months, the in- yice-president of the bank, has been electc}%m the presidency ! ALEX: WHITE
and $18,213.02 and Mr. William Price becomes vice-president. Evanston, 111, June 24, 1907 ; g

fr
s so long con-
Prince Edward
ra Scotia, and 2

Canadian Mort-

B —— o4

ered to issue, at - —— ’ :
,000 0(; ltreasul’y CLEARINC HOUSE RETURNS.
JULY DIVIDENDS. e

- cent.. The new : :
wwa, and Fisher, T —_ The following are the figures for the Canadian Clearing
e Nearly Eight Million Dollars in Dividends and Bond Interest Iouses for the wc(l'lks ending hwnh June ' 28th, 1906 ; June
of building ac- will be Paid by Canadian Concerns Next Month. 2oth, and Jupe 27th, 1907, with percentage, li‘n« rease or de-
ludson’s Bay Co. S crease over 1900 :— 4 Z
re, making, with iy | June 28,’06.  June 20,’07. _June®y,’o7. Ch'nge.
year to May 31, The dividend disbursements in Canada next month will Montreal . ..827,637,10 $20,736,506 '2‘)‘1;7.:’””
r 19056, adding probably strengthen :the difficulty of obtaining loans from oo o AR :0‘34“‘32 23 850, 174 32 487,652
arTying forwgrd . the banks. Nearly $8,000,000 in dividends and bnpd B | ianineg . ;. 8,640,062 131300640 ! 10048, 8as
annual meeting terest will be paid by Canadian concerns during July. The Halifax . .. 1 807,771 1 510,934 1 648
banks will dqubtless keep a close watch upon their 4fundsr Hamilton. .. . 1,388,200 1;(;;4.3i;() f7‘l4: 1
‘ during thi; period. The following companies pay dividends St. John . . 1,032,181 3,208,073 "g’a'&’”
v hext month :— . . ; .. | Vancouver . . 2,147,402 3,835,800 3,066,300
é " Quarterly.—Canadian General Electric, Halifax Electrié, | vicoria . ., 746,166 1,035,500 1,200,803
Hlinois Traction, Laurentide preferred, Mackay commef, | ,epee . . . 1,786,258 2,281,167 1,866,575
Havana Electric, Bell Telephone, _Dominiont Telegraph, | 5 cn . . 2,126,856 3264206 © | 2/807,824
s name. It has, Nova Scotia Steel preferred, Auer Light, Trinidad Electri¢, | 1 ion . 5 008,227 31y 800 1,514
pronto, and there : - Nova Scotia Steel, National Trust, Sao Paulo, Tri-City PI€- | g onton . . «oescses 1,111,170 §08,278
nce it has ten O % ‘ferred, Toronto Railway, Winnipeg Electric, Twin Cify, Calgary . . 5 1,284,735 1,280,149
tious Progress Montreal Telegraph, Dominion Textile. Nipissing, Montreal . O LR Ol | Ak
ch:nfrm}::n at the Steel preferred, Guarantee of N.A.,\li)f;mmmnk(_na]]. il Total
ns of the money Banks—Quarterly.—Dominion, Molsons, Royal, LTO®Y, . .
tra care in bask” Eastern Townships, Nova Scotia, Traders, New Brunswick, e el A :
out 10 per cent Metropolitan. - ; .
ade a very 5’?““ lor:\dlr- semi-annual.—Canadian Pacific, Demerara P.:;( CLEARINC HOU:_E#FOR IRAHDON
 ooo of premium tric, Detroit United, Dominion’ Cotton, Dominion Iron, Do- T Brandon Board of Tradd af 21188 meeting dis-
After pa)'mcnt l{linion Park, Grand Trunk Pacific, Hahf.\‘( l';]eltrlf. ],nu\re\n ll""'v!l the v':nn‘\’w-n v»'t the establishment of bank cleaning
yd $10,000 plaCCd tide, Mexican Electric, Minnesota, St. Paul and. 5.5 the city Mr. Nation, who intfodggied the subject,

B . . “ak lova $ a Steel, | house 1n
Montreal Power, Northern Ohio Traction, Nova Bcoua =% lered the time had arrived for Brapdgn to possess a

3
#1 s s » T * Toro o0 2 cons . de ¢
g the year from Rio de ‘Janeiro, Shawinigan, Toledo Railways, oront and | O house. Messrs. - Phillips, Herh,@McIntosh, and
ailable assets re- York, West India Electric, Winnipeg Electric 1 District Skelton. bank manageérs in the distrigt, apncurred in this
ar, call lr%args are A :hnk\' (Semi-annual)—Sun’ Life, City an T view. A resolution was passed in fAver af the clearing
ns from $354,00 ank. = Lonse a copv -being. sent to the various Brafidon banks, with
etting a shal'C_Of ; The following dividend payments 4”‘,“"‘“' next “"k,'; e or some. action in the mattefs | &
And “while s Quarterly.—July 1st: Twin City R.T. Compsnd, "“ e

ctions with Other \fern«(]. 13 per cent.; ('.m.ulmn (‘.t‘n(‘ldl Electri (un!.luk!” - e - §1
s have .increase common; 2% per cent.; Mackay Company, common, 1 P My, C. Archibald. vice-president of the:Bank of Nova
on' has reached 3 cent.; Mackay Company, preferred, 1 per cent | oibld 1 4ttt s o turned from Europe o

’ July and : Toronto Railway (“_ymp.un\', i! Iw:x .:1r y . Sco \( m: re Loy 1”.1\‘ ,7,"o*n'd aarintoniing /
the capital by 3 Crown Bank, 1 per cent.; Dominion Bank, $ per 805 | —Mr. R. S @ COCCLC o ewan of the Fedinl Life
at once, hOW(‘VCf, Bank of New Brun\“il'k. 3 per cent. ; B-l“l\ “{1'1' ";|<ll.“\"11: for Mani( > LB IUI’ ' ‘\ ’L D ey < ’( L &

2 3 & - . " > > nt. ;. MOISOnD allx = . t << swresident of the "@1“1“” na om
s direc & Y 3 per eent.: Metropolitan Bank, 2 per cen S ] !

Canada 2 ) fetrog i per cent Royal Bank, 14 = his vacht for a two weel® wvacation

% per cent.; Provincial Bank, 1
tain ‘$tyong, Views % per cent.; Traders Bark, 1%
Vest. Meanwhile, Half-yearly.—July 1st: Cana
re-elected ;. M. ferred, 3 per cent.

Flynn, vice-P”?'
ref. L

i

. has already two~ A
per cent - Drurv, manager of the sico Light and

- e 1o > . 1 =
dian General Electnic, pif¢ fr . v, has begn in Halifax agt 98 John on a visit

2
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CANADIAN BANKING PRACTICE.

By H. M| P. Eckardt.

. «
YHI

The am« only are set in. There may be a
ccolumn o1 side forl the current account entries,
one for ngs bank entries, and another for entries |
between branches. Af thé end of the day the totals of
thes ecial columns may be balanced with the same
totals in the cash book, ar in the supplementary books

i such books are used; and the totals of the credit and
debit sides must balange with the sides of ghe cash book.
\Wheén the errors, if there are any, of the teller and the
cash - book writer have been discovered and rectified,
the cash balance. is stfuck. :

Thé cash held by thé branch is divided into two
secfions : that held by the teller for carrying on the day-
to-day transactions, and that held jointly by the manager
and aecountant as a res¢rve supply.. The
both appears every day in the cash book.
specimen “‘balance’” of the cash:— ;
Total credit side. $10,726 34 | Total debit side. $11,637 21

Here is a

Cash—
Bal. previous day 8,427 ol Teller's. $3,517 o4
; Treasury 4,000 00 7,517 O4
. . " .
$10,184 23§

$19,154 25

Thus, the teller must account for $3,517.04, the
manager and accountant for $4,000.
Checking the Vouchers.

Early next morning,| before the bank opens, the
vouchers are to be checked with the cash: book. There
are several reasons ‘why |this should bé' done by the
manager.. " In the first place, he acquires ‘a knowledge
of all that has happened in the office, and ‘learns some:
thing more of what his customers are doing from the
personal examination; of | every ¢heque and voucher
Secondlyl, the checking of the vouchers
with the cash book is oné of the important safeguards
against embezzlement by |the clerks; and it is proper
that it be done by thé responsible head of the branch.
Then, like all other checking, it is a means of detecting
and correcting mistakes.

To do the work thoroughly, the manager must look
at every voucher in the bundle, examine the entry of
every itein, and satisfy Himself as to the authenticity
and correctness of the items entered in the supplemen-
tary books and of the totals transferred from them. As
he passes each item he places his special tick mark
against it, and when &ll are ticked he checks the addi-
tions and extensions, the Balancing and the record of the
treasury eash. On the completion of it all he signs or
initials the cash book:algngside the cash balance, and
the record of transactigns becomes established and

passed through.

authorized. :
It has been mentionéd already that the teller, on

paying cash or allowing |credit for cheques drawn on
the bank, or for debit slips, immediately proceeded to

- cancel them and stamp th¢m paid. The manager again,

on checking them, may draw his pen cornerwis¢ across
each voucher, or make¢ sqme other mark as a sign that
he has seen and passed if.

Sorting the Vouchers,

As soon as the checking is concluded, he uses the
perforating stamp onjall| the cheques and debit slips.
These, being signed By customers, or initialled by him-
self or the accountanty cpnstitute, until they are can-
celled. ' authorizations for| the payment of the bank’s
money, and they must be accorded a treatment that will
block effectively any attempts on the part of the officers
or of others to put them through the books fraudulently

second time.

The vouchers néw |are given to the junior for

away.  The paid cheques of the: bank's cus-
‘are to be returnied{to ‘them when their pass books
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ed at the endl of the month; and they must be | manager of the Sovereign Ban

|

balance of#*

e —

su‘rt(:d‘ sn‘thut.the_\' can then be produced easily 2 d
r(‘ddll). Sometimes they are sorted in boxes with x
indices, sometimes in pigeon holes. ' oY S

The other vouchers ain i . ) g
and all that is rl‘quirZ:l i:e:';]"‘l't"t;:;:hl;‘l)ank . Popesesian,
T - é ) sorted and placed
in such a manner that any clerk can find any particul
entry \\i‘thout having to make laborious S(‘Jl;'(‘h.. B

Besides thv'dutics enumerated, sundry other tasks
are frequently given the junior to perform in ti it
branches. He generally has to draw tl y B
to (‘juxtum(‘r\’ for romit-tin:r (r-d“« tw‘drult.\ 1ssued

: s . g to their creditors in ‘other
places, :m'd those issued to other banks in settlement

Y ps ars. Being credit slips in effect, they must
have the teller’s initial before they can be il”(‘d'upon-
and he, of course, does not initial them till he has ;;
(~(?-r(-l:lli\'c atmount in cash or debit entries. A rccbrd
of all drafts issued is-kept in the draft register.

Other Duties of the Junior.

; {\fter drawing it up, on the form provided, the
junior entets the particulars in the register, puts the
number of the draft on the requisition slip, and hands
book and draft to one of the signing officers, 'who ex-
amines the document. On being satisfied that it is
properly drawn in conformity with the requisition slip,
af\d ('()rr¢~(‘ll)' entered in the book, the'signing officer
signs it as ‘‘accountant,’”’ or. ‘‘prd accountant,”’ and
passes book and draft on to the manager or other officer
authorized by the head office to sign as manager. Both
signing officers initial the record in the book. When
handed or sent to the customer bearing the signatures,
the draft becomes the bank’s binding obligation to the
rightful owner.

As the branches are drawing upon each other and upon
other banks in thi§ way and advising transfers, etc.,
all the time, it is necessary to have specimen signatures
distributed. ' This is done from the. head office. The
manager and accountant, when formally appointed by
the general manager, are, of course, authorized to sign
those titles. But one of them may be away when his
signature is wanted; it is, therefore, necessary to
appoint substitute-signers, who sign their principals’
titles with the prefix “‘pro’’ or “‘p.”’

The head office keeps a récord of the officers
authorized to sign at every branch. Cards -or slips are
supplied to ‘each branch on which are specimens of the
signatures of officers authorized to sign on behalf of
‘the bafik at every other branch and at the branches of
other banks keeping drawing accounts with the bank.
Changes are advised with fidelity and promptness. The
large [):1nks, which have European banks as drawing
customers, frequently have to keep track of signatures
representing the authorized signers at all the branches
of the European banks, %5 addition to the many hun-
dreds belonging to their own numerous branches. But

| it is a simple matt8r to find any specimen that' is wanted.

It is filed first under the head of the bank, and secondly,
under the name of the particular branch to which it
belongs. )

Concerning the Deposit Ledger.

It .is hardly necessary to detail any more of the
junior's duties. He has checking. work to do and
calling off, and is largely at the beck and call of the
others. We c¢an now suppose that he is ready for pro-
motion, and follow him as he makes the next rung on
the ladder. This may probably be his appointment 10
the deposit or current account ledger, and for the
present he will ‘be referred to under his new title of

“Ledger-keeper.”’ .

IR S -——

Last week, at a meeting of the board of the Bank of
Toronto, Mr. Duncan Coulson, so iong general manager O
that, bank. was elected to. the vacancy in the directorate
cauded by the death of Mr. John Waldie.

Mr. A. St. L. Trigge, of ‘the head office staff of the
Canadian Bank of Commerce, has been appointed secretary
of that bank, in room of Mr. {emmen, who is now gener

e
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Ebe 3|]sutance abronicle views of a man who desires to found a M firk| insurance
June 20th, 1907. : \C‘ mpany in St. Louis. ‘;__ | &8

B The San Francisco disaster is memmné& by the joqrnal,

with -its total losses, by insurance (‘ompanié‘, of :ﬁ m 20 to

WHEN EXPERTS DIFFER.

4 — 225 millions of dollars. These statistics, it ndas constitute

nt Opinions Concerning the Worth of Fire |overw helming evidence of the unproﬁmbl““‘fharhnm f fire
Insurance Business. insurance business. On’ the other hand, L& C"budn*_\. who

is organizing a new cumpnn‘_\', quotes ﬁgurt;j which he main-

Diverge

. The opinion of an English insurance journal of long re- tains warrant the expectation of good divigend flayments in
| return for investment of capital in vet anétier fife insurance

pute, as to the disastrous results of fire underwriting in the

United States, are in singular contrast to the Op(imjsnc‘corporation.
y: ’

X

The following statements, printed side by side, afford -
a varied choice of opinions:

: » L8 . 4 | . A -

“Difficult, as it paturally is, to conceive of business “The time*for the organization of a fifg indurance com-

men continuing operations which are unsrofitable, yet it | Pard?' 1s "nyhopptt:rlugc.' The wr;dltl<'~ﬁ§;ll:j (ht‘dlnwr-mu‘
" oalabis field are suc that business can he seclfed an agencies
onfessed that for some years past grave doubt l : A

must be $ P grave doubts | . hliched under the most favorable cirewmstances. Rates

1 Ry 4
have presented themselves with regard to the remunerative | have been increased throughout the countiand attention is

character of fire insurance business in the United States. being given to the reduction of expense im conducting the
“Great fires, so far from diminishing in frequency and business. Altogether there is a combjfigtiony  of circum-
severity tend to occur at shorter intervals, and to becbme | Stances that should render profitable progTess gomparatively
more and more disastrous than ever. 3 easy. "

“The deliberation’s of some of these bodies of insurance “Fire insurance stocks have been uwuaﬂy profitable,
managers are in - the highest dogree instructive; and chief | 35 shown by the attached figures. The aveEage rate of divi-
among them must be mentioned the National Board of Fire dend for the past fifty years has been abbuft 127 per cent. per
Underwriters. At its meeting in May, the president, Mr. | 200U, and in addition large profits ha¥e bgen added to
Burchell estimates the loss of the insurance companies by surplus gpd undivided pt?ms, and undeg gxisting favorable
the San Francisco_disaste., inciacive of that which fell upon | iTcumstances these resuits should be $iffpasged. The re-
foreign re-insurance Companies .der treaties, at a total of sults of the past ten years for a number of fire insurance
from 220 to 225 millions of doll: The statistics which he | cOmpanies are as follows:— L e
produces are overwhelming as evidence of the unprofitable Tes B, t_\emhcl
character of the business; and, when he adds that ‘This| = ¢ ) Capital D?f‘.‘g’i‘-'s l()l' ’ar;)nu(.}
single conflagration swept away, not only evéry dollar of | .. O"Apank‘. 3‘ apital. sé‘ depds. iv. P. C.
profit previously made by the companies out of underwriting Gl‘rc ;.5‘)1';‘3“0“ -® - 500,000 yORRO0 '1“(’!'
since 1860’—observe, - 46 years !—‘but cost them, besides H.ens alls . . ..| 306,000 7305990 3074

T 2% artford . .. .. 1,250,000 4,2433028 33%
879708174 for the period. German American 1,500,000 3,37.5§000 28

“Taking the experience in the whole of the United | Continenal . . ... 1,000,000 5.673,'685 26%
States, the situation in' 190§, compared with that iin' 1880, 18 | Williamsburgh City 250,000 (,,‘6@00 24%
shown in the following table:— i 4 a’estchestcr e e 300,000 450,000 s

No. of nearne OME . o sooos 3,000,000 3,75%300 i2%
_ 1880. companies. Capital. Net surplus,  premiums. | National ‘Hartford 1,000,000 1, 1804000 1%
Amer. Cos. . .130 $49,135,020 $36,035,791 $24,731,401 | Pennsylvania . .. 400,000 g8agpdo 24 %
Foreign Cos. . 22 .cooeonee 24,257,781 9,624,082 |’ g s
; o elling
Wotal . ; . $83. eadesceis $61,103,572 $34,355,483 Increase Parwvalué price
A » Campany— aln surplus. of ;ﬁarc. on Jan. 1,706

1905. Fire Association ...... 11,867 50 $ 421
Amﬂ?oscos- . 126 850,632,875 $111,060,623 "32-68(’-8,6' Glens Falls . . ..covv- ?5501.4015 g ?(v 1,510
Foreign Cos. 32  ..ccevve- 36,125,436 46,540,875 | Hartford . . . <oeoe-- 1,860,428 o0 1,207

S — German American . . . 3,425,557 100 660

wotal . . 258 secuferee $147,186,050 $170,221,73%| Continental . . ....:- sh()r))rsw/) « oo 1,371

b /illi i 681,083 L 50 851

“The yezr 1905 was taken instead of 1006, as the New ::Lll:i?:::::gh Cn.v (,74.|;(; ; ?n 1.7_.,
York report was not received when the figures were Pré- | fome . . . . cecesene s 6,374,232 ‘400 515
pared. . | National Hartford . .. 1,276,725 100 100

“The very significant conclusion is gerived from this | Pennsylvania . . . ... 1,038,102 | 8800 281
table that, while the capital gf all the companies interested, : it b | :
home and foreign, had increased only about 21 per cent. the “The total amount of capital invested in fire insurance

¢t the entite property of

risks outstanding had increased 314 per cent. In the same’| company stock with which to protec :

period the surplus, which in 1880 was $61,193,570, was $147,- | the industrial and merrant:}e_xnrcrrsts an(!-.ghq- homes of over
186,050 in 1906, the increase being about ' 140 per cent. ; | 85,000,000 people of the United States #§ only ' about $75.-
: be seen that the @apital engaged in

while the volume of outstanding risks had simultaneously | 000,000." It can readily be ‘
arge figure of $30,¥27," | fire insurance 1S entirely ina¥lequate This statement amply

i ! 5 the 1
l}gg;g;edo:r;:g :Zr’ls.e;;:st.”‘hs by idemonstrate; the necessity for ndditin@l} qapiml in the in-
ey < N busi- | surance - business and the profitable conditions warrant e
nes 3‘1 mo:’ telling mgl;!m tistics | expectation of good dividends being paid jn return for cap-
Pré:cn(eag {’yatmerx.pregs:m;?l't it would be impossible to|ital invested. The ,g‘"""sr"m"”fd "'f : “Iw chpital of -
: . hat taken by itself, it sgra_ncc companies 1S TeES ricte Dy .I,\\ in a manner
Jmagine. One would suppose S e lly with the brand | similar to that of saVings banks, and 'fhe companies are
should suffice to stamp the bgsmess.gcneraby wi 1he insur- | under the supervision of the State institibce: departments.”’
of hopelessness. The question which most c:on(ff_x erican | —From Prospectus of National Fire - Asgocigtion: Corpora-
ance managers may be put 1D a- nutshell: Is the” Am ) % |
business worth doing ?’"—London Insurance Record.
el A A
Mr. Charles Hughes, general mapager and actuary of
ALTY NOTES- the Crown Life Insurance Company, has gesigned that post
to accept the position of examiner forghe Insurance Depart-
¢ the London Guarantee &| ..t of the State of New ¥ork. At a meeting of the direc-
D. W. Alexander| .o his resignation was accepted and: Mg William Wallace,
he Canada Life| opo has been the company’s superinténdent of agencies for
d to the positios |gf general manager.

ent against American fire
he calm and impartjal sta

tion.

LIFE, ACCIDENT AND CASU

PR

The head.office for Canada o

Accident Company, Limited, of which Mr
’ n moved from t

It is proposed to create a ymunicipal i D :

ment at Birmingham to provide against the liabilities c_rea::g ;[gnlr:(’ mn \\1{”3:: a

under the new Workmens’ CompenS?tirla)n A?-:mln: :;ef‘«s‘c‘(?;i of al:“ (,“»'O,‘ph made a business of issuiigniflalse returris in e
000 i y y wi I ) 1 : { : )

::at 12,000 corporation employees “1”' :ns would amount to| form of death certificates bu ».U»u forged the names of the

e Act and that the insurance premiu parish priests Sod the doctors in whosg pifedence these Seopls

£5,000.

is general’ mamager, has bee t e - -
Building to the Confederation Life Building, Toronto. | five years, was promote
e | s * % *
nsurance depart-l An ingenious S« oundrel named Josgph E. Costin, general
‘ | of the ‘Montreal Li¥e of ‘Canada, pleaded

dav to . stealing $3,000 §rom that company
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had presumed to die, and: ev¢n the names of the undertak-
ers. Such a gifted manipglatpr as this should make a serv-
iceable inmate of the penitentjary.

- L . L .

The city of Regina #is o ill-advised as to propose a
special license fee $106 on! every insurance agent in that
growing place. meeting of the agents has protestec
against it, and n
sidering the proposal. At present the insurance companies
are paying the provincejia tax of 1 per ¢ent. upon their
mes. and now it js proposed to subject them to

premium

a floor space tax, and alsofo a|special license fee. A speaker
urged strongly that this i§ not the way to build up Regina.
It ~vould be just as easy; for [the companigs to work from
Moose Jaw or Indian Head, which they might . do if over-

taxed in Regina
= - - - -

Many will havé obsegved |the announcement that Pro-
fessor M. A. Mackenzie, of the University of Toronto, has
been made a Fellow of thé Institute of Actuanes, which is a
detided honor. About three ygars ago Professor Mackenzie
institufed a course of actudrial Jectures in connection with the
Mathematical Department’ of |Foronto University. These
lectures' have been eminently puccessful, and sevetal of the
graduates have recently succeefled, we are told, to influential
'and lucrative positions in the dctuarial world. Mr. Mackenzie
gained his practical experience with the Toronto firm of John
Mackay & Company; of whichi he is a member. This com-
pany are the only consulting actufaries in Canada, so far as We
know. This degree of F.LA. }\as been conferred on but six
Canadians and five Americans;

£ * %x =

The Guelph, Life Underwriters Association recently met
at the Hotel Kress, in Preston, driving over on a tally-ho,
Mr. H. C. Cox, the skilled driver. Mr. G. H. Allan, presi-
.dent of the L.U.A. of Canada, was on hand, as also was
Mr. Milne, the secretary.: Messrs. Allan, Cox, and Mutrie
spoke, and the officers of last year were re-elected as follows:
President, W. J. Bell, Federal Life; vice-president, George
Chapman, Mutual Life "of Canada: secretary, G. Powell
Hamilton, North American Life; treasurer, Alfred Stone,
Canada Life. The following delegates were appointed to
the annual meeting L.U.A., to be held August 1oth and 2oth,
in Toronto: W. E. Broley; Elora, Manufacturers’ Life w. J.
Bell, Federal, Life; R: H. Brydon, Great West Life; G.
Powell Hamilton,” North American Life; George Chapman,
Mutual Life of Canada; W. H. Hamilton, Sun Life of Can-

‘ada.
ks * - -

Lack of space in these coluinns prevented an earlier
reference to the Nova Scotia Life Underwriters’ Association,
which held its -first annual megting in Halifax recently. The
association was formed a year ago with six members and now
has thirty.  The officers elected for the current year are:
President, W. J.- Marquand ; vice-president, E. E. Boreham;
secretary-treasurer, J. T, :Wilgon ; board of management, R.
D. Bell, W. E. Hebb, and W. R. C. Hewat. Mr. T.G.
McConkey, honorary president of the Life Underwriters’
Association of Canada, was present and addressed the meet-
ing in his official capacity. He had visited all the Life
Associations in Canada and remarked that Nova Scotia’s
Society was third in point of membership, and in the front
rank as to enterprise. In the evening a banquet was held at
the Halifax Hotel, whem speeches were delivéred by Mr.
McConkey, Mr. Marquand, Hon. Mr. Holmes and others.

* * - -

The new Workmens’ /Compensation Act, which seems to

bear hardly upon manufacturers in several directions, 1m-
poses liability. upon another |class of . employers, who have
hitherto been exempt from claims of this kind. The em-
ployer of the domestic Servapt finds himself confronted by

new obligations. In caSe a jservant is killed, those depend- |

ent upon her 'may collect thré¢e years’ wages, or if she is in-
jured and incapacitated, the lemployer may be gompclled to
continue paying her half'of her wages. This is a mode of
¢ pearing one another’s burdens,” designed, surely, by an
altruist or socialist. The remédy is to be found in insurance
against the risk, afid_thé insurance companies, recognizing
the gold mine the law bas -provided them, have made t.hc
rates rather-cheap, so that the liability is not an excessive
one. The whole tenor of the new law, and especially of
this feature of it, is favotable to the employee.
s = 8 @

The president of the Equitable :Life Assurance Society
savs that one of the best ‘posted realty appraisers will be sent
into the inland Empire of the Pacific North-West to study
values and make investients. The society, he adds, has
already made large investments in the four Pacific states, as
follows : Washington, $§1,202,000; Idaho, $s5,197,000; Mon-
tana. £1,800,000; and Dregpn, $1,158,000. As to invest-
ments. Mr. Morton says : It will be the policy of the new
management to invest the

-

MONBETARY TIMES

, megting of the Board of Brade is con-
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producing the best results as to morality, premiums and

perience generally, so far as it could be done with <afcx.
and a reasonable rate of interest. The Equitat lé :ty
$1,376,676,000 of insurance in force, of which $484 :tlsoozs
Pr 35 per cent. of the total, is in western and south(-r; s{at .
The total reserve fund, covering all of the insurance in forcees
is $350,777,000, and of this amount $129,780,000, or 37 -
cent. of the whole, is invésted in southern and wcéxcrnt(a‘?sr

—_— e —

NATIONAL LIFE COMPANY.

A statement of the business of the National Life Assur-
ance Company of Canada for the first half of 1907 has been
made public. ~The issue of new policies in that time
amounted to $1,000,000, and the total in force is now $6,400,-
000. A much increased rate of interest is being carne’d o‘n
the company’s investments compared with former years.
Another gratifving feature is the decreased cost of obt:;in'mg

i new business, and the substantjal addition to the surplus

The policy reserves are based on the 3% per cent. Hm. table
of mortality, and amount to $517,226. After writing off
. 84,000, also 10 per cent. on outstanding and deferred pre-
miums, and 25 per cent. on a certain portion of the outstand-
ing premiums, the surplus to policyholders stands at $2s9,-
lzc)o, which is an increase of $34,000 since the first of Januar’y
ast.
.

~ SICK INSURANCE UNDER COVERNMENT.

The first important measure of the new Ministry of Com-
merce and Labor of Holland, instituted in 1905, has been
submitted.  This is a bill for sick insurance. The principal
provisions of the law are:—The insurance is obligatory and
comprises all regular laborérs. Those jemployed irregularly
are not included, for the reason that the premium in case
of default could not be ‘collected from the employer.
Domestic servants, agricultural laborers, and all those em-
ployed in commercial and industrial undertakings are in-
cluded. Soldiers, sailors and officials are left out, as they
are already otherwise provided for.

Every laborer regularly employed who has reached the
| age of 16 years is obliged to insure himself and family
against the risk of illness. ~ Those whose annual income is
higher than 1,200 florins ($480) are not required to insure.
As members of the “family” are reckoned the parents,
parents-in-law and grand-parents, if they live in the same
house with the laborer. In this particular the Dutch law
differs from the German sick insurance, which does not
render it obligatory to insure the worker’s family.

el A —

FIRE AND MARINE NOTES.

People are becoming aroused to the danger to life of
school children should fire break out in school-rooms not pro-
vided with proper exits and not having necessary fire-fighting
apparatus. The Argyle School, Sydney, C.B., haj two stair-
ways 42 inches wide, which connetct the ground and first
floors, 15 feet apart. ~The halls practically form a shaft and
would be the most dangerous part of the building in case of
fire. These halls and stairways are the only 'means of exit.
The upper floor is 20 feet from the ground, and “ it is a de-
batable point,” says a Sydney paper, * whether any of the
226 children attending the school could escape in. case of
fire.”” The journal adds that other schools 'in Sydney are
constructed in like manner. It is time that the authonties
took counsel in the matter.

—
> PRESE“TATION TO MR. MEIKLE.

At the London office of the Western Assurance Company,
the presentation took place last month of a testimonial to
Mr. W. B. Meikle, who was recently appointed general man-
ager of the company. Mr. H. M. Bentley, the _oldcst British
official of the company, made the presentation, and ex-
pressed on behalf of the staff their appreciation of the cor-
dial relations between Mr. Meikle and themselves; and sal
| that although they all rejoiced in his preferment they would
| feel a sense of regret at losing his close official contact.
| testimonial consisted of an illuminated address bearing the
|| signatures of every member of the staff in Great.Bntnn, an
| a handsome silver salver. Mr. Grahame H. Wills (B'ns.tol)
| supplemented Mr. Bentley’s remarks, and Mr. B. O’Bnen,
| chief accountant, said a few words on behalf of the London
| office staff. 2

Mr. Meikle, in reply, said he was deeply touched at thl;
expression of goodwill from the staff in the Old Country, an!
hoped that the wishes and sentiments expressed in the
| dress might conie true. He thanked everyone for the lo

society’s funds in the tcrritory! support always eg!ended to him.
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STOCK EX(

The stock markets b
10 a bear movement whi
ied prices lower thai
Scotia sold down to 65 |
and othér stocks decline
¢ the Dominion Iron. a:
effiect on the market. I
e movement has start
2% from 10. The gen
be much better by Wed:
advances. Scotia and !
eries. Many brokers th
ger. This hopeful tone
petter feeling in the Ne:
The mining market
Foster and Trethewey s
higher prices. On Fri
Wdiy at 65% ; Tre
it was quoted at 64.
Monday, June 24th.
ronto was the buying of
three-quarters of the t
dosing at 46%. The M
pess, with losses throu;
was Rio, which sold at
Tuesday.—The Tor
only active stock, althot
Bank of Montreal and
Montreal market, the f
was bid up to 1663% wi
' Wednesday.—Busin
change. Rio was the |
and closing at 45%,
ativity than for some
was the leader in the
2,035 shares to the day
Thursday.—The Tc
generally unchanged.
bid. Dominion Iron ce
Montreal market, contri
of 4,530. Soo commor
market, advanced shai
more strength.
m’p 5 D-m.—So
shares at Toronto. Do
shares. Stocks were bt

STOCK |

- The heavy dividend
in some new investmer
The Toronto Stock
day, that being the fir:
sessions will be resumd
The first transactic
re-organization of the i
115 was paid for a fev
were available at this f
Applications Kave
ige Committee to :
::hng debentures for

Among the States
bucket-shops by attach
' operations ' are I
souri, Vermo-.t,\ Massa
The Soo line man
Question of a new isst
fully justified in maki
tonstruction. The rea
this stock should be o
to make up fo

when the cc

Tate, but expending tt
It is claimed that
list as the owner ¢
Iron and Stee!

Mr. H. F. D




/olume 40.

niums and ex-
e with safety
Equitable has
. $484,568,000,
,()ulhmn states
rance in force,
00, Or 37 per
western states.

al Life Assur-
1907 has been
in that time
S now $6,400,-
ing earned on
former years.
it of obtaining
to the surplus
ent. Hm. table
ter writing off
deferred pre-
f the outstand-
ands at $250,-
rst of January

NMENT.

nistry of Com-
)05, has been
The principal
obligatory and
yed irregularly
mium in case
the employer.
all those em-
kings are in-
t out, as they

1s reached the
f and family
1ual income is
ired to insure.

the parents,
» in the same
the Dutch law
vich does not
ly.

S.

nger to life of
‘rooms not pro-
ry fire-fighting
, hag two stair-
sound and first
rm a shaft and
ding in case ol
'means of exit.
ad it is a de-
her any of the
ape in. case Ol
in Sydney are
the authorities

(LE.

ance Company,
testimonial to
d general man-
e oldest British
ation, -and ex-
jon of the cor-
Jlwes: and said
ent théy would
1 contact.

ss bearing the
at Britain, an
Wills (Bnstol)
[r. B. O’Brien,
of the London

touched at this
d Country, an
ssed in the

ne for the loyal

THE : MONETARY TIMES

STOCKS AND BONDS THIS WEEK.:
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STOCK EXCHANCE THIS WEEK. i the largest holder, with 8,081 shares, and Maﬂ. Workman,

Monetary Times’ Office,
E June 28th.

The stock markets have been more active, largely owing
i a bear movement which developed early this week, which

ied prices Jower than they have yet been, On Tuesday

:2'sold down to 65 in Montreal, - Street Railway to 200,

othér stocks declined more or less. The annual report |
¢f the Dominion Iron. and Steel Company has had a good
effect on the market. It is considered favorable and a buy-
ing movement has started, resulting im prices advancing to
2% from 10. The general tone of the market appeared to
be much better by Wednesday, and there were a number of |
advances. Scotia and Street both experienced good recov- |
eries. Many brokers think the market has turned the cor-
ger. This hopeful tone is possibly due largely owing to the
petter feeling in the New York market.

The mining markets have shown strength this week. |
Foster and Trethewey shares are again in active request at |
i prices. On Friday week Foster. was quoted at 67, |
yesterday at 6534 ; Trethewey stood at 509, while yesterday
it was quoted at 64. 1

Monday, June 24th.—The feature of the trading at To-
ronto was the buying of Rio, the dealings comprising nearly
three-quarters of the total trade. It sold at 443 to 4654,
dosing at 46%. The Montreal market showed further weak-
pess, with losses throughout the list. The only exception
was Rio, which sold at 45 to 47 for Goo shares.

Tuesday.—The Toronto market was quiet, Rio being the
only active stock, although it lost half a point. Gains in the
Bank of Montreal and Sovereign Bank were features of the
Montreal market, the former recovering to 250; the latter
was bid up to 1663% without any stock being offered.

‘  Wednesday.—Business was fair on the *Toronto Ex-
change. Rio was the most active, selling at 453 to 4%
and closing at 45%), The Montreal market displiyed meore |
activity than for some time past. Dominion Iron common
was the leader in the trading, contributing transactions of |
2035 shares to the days aggregate of 3,681 shares. ;

Thursday.—The Toronto market was quiet, with prices

geverally unchanged. C. P. R. sold at 1703, closing at 171 |

bid Dominion Iron common was again the feature of the |
Montreal market. contributing 2,000 shares to the day's total |
of 4530. Soo common, in sympathy with the New York |
market, advanced sharply. The general market tshowed
more strength.

Friday, 5 p.m.—Sovereign Bapk brought 117 for 6
shares at Toronto. Dominion Bank sold down at 220 for 8o
shares. Stocks were buoyant, but money situation un¢ertain. |

e-———— |
|

STOCK EXCHANGE NOTES. .

—_—

- The heavy dividend distribution during July may result
in some new investment buying in the stock market.

The Toronto Stock Exchange held no session last Satur-
day, that being the first holiday of the summer.  Saturday
sessions will be resumed in the fall. 3 :

The first transaction in Sovereign Bank stock, since the
reorganization of the institution, occurred on Monday, when
115 was paid for a few scattered shares. Only 20 shares
were available at this figure.

Applications Kave been made t

ige Committée to allow the city
;:tﬂlng debentures for £327,642 to

o the London Stock Ex-!

of Winnipeg 4 per cent. |
be quoted in the official |

Among the States which have - sought to do away with |
bucket-shops by attaching almost
operations’ are Illinois, Pennsyivan

souri, Vermo~.t,\ Massachusetts, and now Michigan. :
The Soo line management, it is said, is discussing the
. & . hey would be

guestion of a new issue of stock. <They feel it
y justified in making a new issue because of additiona
construction. The real que:‘ion is, apparently, at what rate
this stock should be offered as a bonus 10 the present share-
olders to make up for their acceptance of the 4 per Ce}:"i
d when the company was earning five times -

fate, but expending the money on improvements;
It is claimed that although Mr. James Ross appears on
¢ list as the owner of a few more than -1,600 shares of Do-
Iron and Steel Stock, he actually owns _OVET 13,000
Mr. H. F. Dimock, of Boston, next to Mr. Ross, 18

| London Electric Co, ...100 18.

prohibitory pen.am“ - again filling the position of teller inthe B
ja. Wisconsin, 2 15-1

Monireal, comes third with 5,800. Mr. J. HoPlummer ap-
pears as owner of 800, Hon. Geo. Cox, 350, iBlias Rogers,
217, and although - Sir Henry Peljatt is crédited on the
books with only 1,000, he is said to’own five tifiis that much.
The ownership of such a large quantity by ut Ross, the
man whém the company is fighting, reveal§ya somewhat
curious ‘situation. gt

Y —————————— £

VANCOUVER STOCK EXCHANG

The following officers of the Vancouvei Stetk Exchange
have been elected. Suitable premises are beiig acquired,
and is expected that business will be comme ged shortly.
President,'C. D. Rand, real estate agent ;- Vige-President,
JiIR. \}agho_rn, of Waghorn, Gwynn and Co.5" Treasurer,
W. L. Germaine, general manager of British America Trust

| Co.; Managing “Committee, A. B. Diplock, mamdging direc-

tor of the Western Corporation; J. F. Maguite, of the B. C.
Agency Corporation; D. Von Cramer, directot of the Cana-
dian Trust Company; Secretary, J. Kendall; Fi.A.

el

INVESTMENTS IN STEAM RAILROADS, STREET
RAILWAYS, AND LICHT COMPANIES.

The following figures give an idea of the alue as in-
vestments of some of the transportation and light companiés
stocks. Particulars of capitalization, etc., will e found in
t\l;c stock and bond tables. The table is compiiesl up to mid-
May.

Value.

Per cent. of
Reserve to
Capital.
Present price.
Per cent:

on capital.

Par

Steam Railroads —
$

C. P. R. common

Minn., St. P. & Soo, pref. 100
Mina,, St. P. & Soo, com 100
Street Rallways & Light Cos.— £ 8
Consumers Gas Co . 50 63.63 509,354
Ills. Traction Co., com. 100 13. 539,477
London St. Ry. . s hes |40 N S5O

,285

e~

ih B ..
1,77y'()311

()

o0 =

<

Most. L., H. & P. Co..r00 5. ;,3#7454‘,
Montreal St. Ry. Co.... 50 . 7. " o09,758
Owawa Electric Ry. Co..100 19 189,684
Ottawa Electric’ Co. ....100 40. 123
$ao. P. Ty. L. & P. Co..100 20. 8,280
Toronto Elec. L. Co....100 17. s -
Torento Ry. Co. . .....100 26.63 000
Tri-City. Ry. & L. Co., p.100
Tri-City Ry. & L. Co., c.100
Twin City R. Trans., p..100
Twin City R, Trans, c..
Winnipeg St.. Ry.
Electrical D'v'p't. Co
Havana Elect. Ry. Co., p.100
Havana Elect. Ry. Co.,c.100
Riode ]. T.L. & P. Co.100
Mexican Elect. Light Co.100
Mexican L. & P. Co

el e
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Mr. Percy Loree has returned to Nanton, Afta., and is
ank of Hamilton

Mr. G. R. Tinping, the manager at Ma«cl'.end of the

Union Bank of Canada, is: to represent that ban} at Saska-
toon » ¢
Mr. M. T. Gallon, of the Imperial Bank, Revelstoke,

will succeed Mr. W. L. Reid, who has been trpsfcrrcd to
‘the latter town. : 5

Mr. W. J. Morrison, manager of the Saskatoon branch
of the Bank of Hamilton, has resigned, an lwxl! go to Vie-
toria in September. { 2

Mr. Stewart C. Macdonald, Toronto, tegistrar for the
past five years of the County of Haldimand, bas resigned that
office to take the managership of the Mercantile:Trust Co.,
of Canada, with head office at Hamilton, Ont =
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« T.0C. ALLUM

DOMINION IRON ‘AND STEEL REPORT.

—

Some Reflections on an- Interesting Document—Rubber
Combine Denied—Banking and Financial Notes.

—

$ Mosetary Times Office,

Montreal, June 28th.
The ‘feature this /Wweek in- financial circles was the
jcsue by the Dominiofi Ifon amd Steel Company of the
annual report, which will bp submitted to ‘the shareholders

ac the annual meeting hext| week. The report, which has
created a favorable impression, ?ﬁers to the dispute with
the Coal Company, and adppts tfle somewhat unusual pro-
cedure of charging theicoa)l up at the contract price, $1.28
per ton, though, according [to figures announced from time
to time, the company is hctually paying out more than
double this figure. - The cost, in excess of $1.28 is charged
to a special account with the Coal Company, as part of the
damages for which suit'is being entered, so that the action,
is consistent with the attithde adopted’ by the Steel Com-

| pany regarding the trouble with the Caal Co.

Effect of Statement in the Markets.

This extra charge, up to the end of May, amounted to
8810,713.72, of which $500,p00 was actually paid out to the
Coal Company, the balance| representing the extra sum paid¢
to other companies., On this basls, the company’s earnings
for the year were $2,247,530; the interest charges, $684,-
184.84, leaving net elirnipgs of $1,563,151. ~ When the
excess cost of coal has been placed in contingent account
and deducted from the net|earnings, the sum of $752,437 is
available. Taking from this the sinking fund of $64,612,
for the first mortgage bonds, the deficit of $360.113, from
past vears, in profit and lgss account, and a credit balance
of $318,711 is left. I,

Encouraging as is thi§ statement, it is not the easiest
thing to see why it should cause the public to commence
buving common stock again, in the face of all the troubles
and difficulties which haveito be overcome. It never takes
much to start the buying [on Steel. Every rumor appears
to move the stock upwird4, and the present report has put

it up from about 19 to 22}5 in the face of an otherwise
bearish market. |

The report excites curiosity on several points. For
instance. does this extrd cost of koal, amounting to
$810,713, represent a basis for a yearly estimate? The
trouble with the Coal Cdmpany occufred last November,

$ix months ago. It is unlikely that the extra cost in twelve
months could amount 1o $1,621,426. Otherwise, other things
being equal, a credit baldnce of $318;711 would be wiped
out. as well as the debit balance of $369,113, made up during
the vear. The report says that the Steel Corporation is
about $500,000 worse off than if the Coal people had, met
the offer of the Steel Company to supply coal at the market
price. Is it correct to deduce from this, that at the market
price, the extra cost of cojl for the six months. should have
been only about $310,6003 !

Five Million Dollars in Preferred Stock.

If so, it is tqQ be assﬁmed that coal will be bought at
not more than the markdt: price during the coming year,
and that. consequently, the extra cost for a-year will not
be greatly over $620,000, groviding the \price of cbal remains
steadg. In Montreal the fost of coal has increased consid-
erably of late, and it is likely, that the.cost at the mines has
also increased. After making allowance for everything, it
is practically certain that|the extra cost of coal during the
¢éming vear and in the future will eat a big hole. in the
srofits f
Huld\\\ of coimen $tock should:remember also that
there “is $5,000,000 of 7 peér cent. cumulative preferred stock
ahead of them. The 'diyidends on the preferred for one
year would amount to $35b,000. “The common stock amounts
to $20.000,000. As thé dommon stock is dealt in upomn its
future possibilities, allowance should be made for the
changes in the bounties No 'information appears to be
available - for the public ps to how much was received in
bounties during the cofpany’s firscal year. A year ago, it
was estimated that thpse would amount to $491,000.
The increase in the ritd of the bounty. would add largely
to' this amount during the coming year, according to the
te recently adopted sby the Government. The bounties

remain. the same fof two years, then they will decline
yut 20 per cent., and the following year they will decline
her so per cent., thdn ceasing. Will they be renewed?

t not been for the bounties, the Steel Company would

e a vastly diffefent showing.

ra

THE MONETARY TIMES

Volume 40.

Meantime, . there will be at least $2,000,000 in accumy. -

lated preferréd dividends to be wiped off, so that any fi
the company makes . will be absorbed. Ever\'vhxﬁgprg *
sidered, it appears that the common stockholders have gn-
slight chance of seeing dividends for 2 number of ye 3
It is possible, also, that the bounties may not be -rﬂ.le:rsa
after 1910. Therefore, the purchase of common stock -
the possibility of dividends, is a proceeding \\:hich'“gﬁ
hardly recommend itself to comservative investors mo:'
especially as 6 and 8 per cent. investments ar.e n0\:

| available.

Other items which are worthy of note are bills payable
amounting to $3,010,487, and accounts payable, amnu'min'
tc $417,600, a total of $3,428,186.2 Against this amount arl:
cash’ stocks, manufactured material, accounts receivable
and a special deposit, amounting, in all, to $3,041,129 i:;
quick assets. ;

It is likely that durfng the coming year the output of
the mills will be greater:than every before, the prices for
the manufactured material will probably be at least as high
as during the past year, while the amount rece¢ivable in
bounties will be greater. “Consequently, although the cost
of coal, will probably be greater than ever before, the com-

| pany ought to show increased profits.

Port Facilities on Caspe Coast. >

. It .is stafed here that the Atlantic, Quebec and Western
Railway, represented by English capitalists, has purchased
the Atlantic and Lake Superior, the old Baie des*Chaleurs,
extending from Paspebiac, Gaspe, to Metapedia, from the
London bondholders, represented by Hon. J. P. Casgrain,
for the sum of $2,000,000, and that Gilendez Brothers have
agreed to give the Carpenters, of Londbn, a clear title of
the road. For the past few years construction on. this road
has been carried on quietly yet steadily, and now twenty-six
miles of track have been completed from the lower end of
the A. and L.S. to Port Daniel.

From ‘Metapedia, the western terminus of the line, it
is proposed to extend across New Brunswick to Edmenston,
and there connect with the Temiscouata Railway, which runs
thence to Riviere du Loup. Connection could also be made
at Edmonston with the C.P.R., which runs up from St
John, N.B., with the Bangor and Aroostock southward to
Boston, and further at the same point with the b R g
The railway having been' formerly spoken of in connection
with a winter port at Gaspe Basin, many Montrealers think
they see in the present movement a promise of some of the
larger lines making a move to test the winter port capa-
bilities of the Gaspe coast. &

Raliroad Construction Notes.

Mr. Logan, assistant general manager of the G.T.R.,
being .interviewed to-day respecting the “interest of the
Grand Trunk in the new short line\ which is about to be
built -to connect Kingston with Ottawa, admitted that the
builders contemplated giving the G.T.R. ar’ interest in. the
new line and establishing friendly connections. Passengers
would be exchanged, and through cars would probably be
run between Ottawa and Toronto. The G.T.R. will support
the new road as much as possible.

It was further stated by some of the G.T.P. authorities

that the Northern and Ottawa divisions of the Grand Trunk
were preparing for increased grain traffic this fall, as the
result of the probable opening of a large -section of
the G.T.P.

Mr. Plummer stated this week that, while the large
shareholders of the company were anxious for a settlement
of the trouble, they were unanimous in not desiring a settle-
ment involving the concession of any of ‘the claims of the
Steel Company against the Coal Company. Mr. Plummer
declared that he did not stand in the way of a settlement,
and that his views were shared by a majority of the direc-
tors and shareholders. He spoke very hopefully of the future
of the company, and explained that, while the annual state-
ment as it appeared, was a splendid one, it would have been
enormously better had it not been for the many dlﬁ‘gcultles
and uncertainties which resulted from the . trouble - with the
Coal Company. The shareholders woiild have lots of op-
portunity to express their views at the annual meeting next

week.
Rubber Merger Denied.
Mr. George W. Stephens,

president of thé Canadian
Rubber Company, gives an emphatic dental to the report that
the United States Rubber Company has secured control of
the Canadian Consolidated Rubber Company.

“ The United States Rubber C mpany,”’ said Mr.
Stephens, ‘ has not bought a share of stock in the Canad'll_::

concern. and has not’a cent’s worth of interest in it. e
Canadian Consolidated Rubber Company stgnds where it

been. There.is no truth whatever in the story of its absorp-
tion.”’
—el O
Mr. J. B. Beech has. been appointed manager of the

| West End Montreal branch of the Fastern ‘Townships Bank.

* June 29, 1997
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In Association with
The Market Record and The Daily Grain Letter,

BOARD OF TRADE PARLIAMENT,

Western Organizations Meet at Prince Albert and
Discuss Important Topics—Crop Prospects— ‘
Railroad Progress.

Monetary Times’ Office,
Winnipeg, June 28th.

One of the most important gatherings in Western Can
ada in recent months was the fourth annual conyestion of
the Associated Boards of Trade at Prince Albesgigheld last
week. One hundred and fifty delegatés were present and
resolutions of much moment to the West were adopted. In
opening this congress of Western business men, R. J. Huteh-
ings, of Calgary, who was president during the past year,
referred to the fact that the work of the Association had not
ended with the mere passing of resolutions, but those adopt-
ed at the previous convention had been followed up, with the |
result that their influence had had something to do with the
bringing abput of the Government ownership of telephones
in Alberta, the appointment of the grain and beef commis- |
sions. the placing of alcohol for industrial purposes on the

free list, and other actions of the Dominion and Provincial

Goveriments.

Resolutions in favor of the following matters were
adopted :—The _amendment of the Joint Stock Companies
Act; the prevention of the waste of natural gas in the south-
e part of the province; an inquiry by the Provincial Gov-
emments into the advantages of Government. insurance;
Government action for the provision of more skilled labor in
the Western provinces; extension of the .rovernmeént tele-
graph system; provision by the railway companies of
separate lines for commercial usc; better postal facilities for
the West : Government control and survey of townsites, and
establishment of more sub-ports of customs entry in the
Western provinces. ‘
Transportation Problems Discussed. 1

The largest portion of the convention’s time was taken |
up with questions relating to fuel and transportation. Frank |
Dillinger of the Railway Commission, was complimented for |
his work of investigating the railway congestion and a sim- |
ilar inquiry was suggested of the fuel famine, the cpal com-
panies having claimed it was due to a car shortage, and the |
railways that the coal was not obtainable. Hon. W. T..Fin:
lay, Minister of Agriculture of Alberta, stated that his Gov-
eriment was making thorough inquiries into the fuel ques-
tion through a commission. Later a resolution was adopted |
urging coal dealers and consumers to order stock earlier, |
and calling upon the Alberta: and Saskatchewan Govern- |
ments to take means to provide against a recurrence of last
year’s famine.

Upon the transportation problem several resolutions were
presented. One declaring in favor of Government ownership
was lost. Another motion that met defeat was one urging
legislation to compel the railway companies to issue tickets |
at uniform rates by any route desired by the passenger. A,
E. Whitmore, of Reginh. moved that the Government be ask- |
ed to include in immigration literature, the rights of settlers
from railway companies in case of transportation blockades ; |
this resolution was unanimously adopted. E. M. Saunders, |
of Moose Jaw, commended the Railway C#émmission for in-|
stituting an investigation into the high express rates charg- |
ed in the West

The convention also approved of a motion to ask the
Dominion Government to compel the railways tq provide

ter transportation facilities. ‘The Hudson Bay route came
up for discussion, and it was decided to ask the Dominion
Government to take such -steps as would ensure at the
eatliest possible date the completion of a railway connecting
the railway systems of Western Canada with Fort Churchill.

¢ navigation of the Saskatchewan River was favorably
considered in a resolution to ask the Dominion Government
to survey the stream to Lake Winnipeg. .

The officers elected for the ensuing year Were: ?r"\‘\’.'
dent, P. McAra, Jr., Regina: First Vice-President. K. M
McKenzie. Edmonton: Second Vice-President. Mayor W. 3
Cousins, Medicine Hat: Secretary-Treasurer. B. W. Wallace,

Prince Albert. The fifth annual rr\n\."l‘ntihn will be held at
Medicine Hat.

Electrical Power for C. P. R, Trains.

. . i > » left for_ the

Sir Thomas Shaughnessy, before he L
South last week, stated that the C. P. R bad :;‘pp‘ri,r\';
their lines making calculations and estimates on &

| wheat, has advanced. slightly.

| ter, 140,350;

| week ended June 22nd:—Buffalo,
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using electrical locomotives for traffi¢. They Siwould
use electrical powér for their trains on the Hea¥y gra
the mountains. Speaking of real estate, Sir Thon
said that within the past six months the C. P& Réthac

| property in the heart of Montreal at a lower:prige tha

had been asked for land
west of Winnipeg :
1 No harm, he said, could comie¢ from thé guiet situatior
in real estate; in the interests of the final put¢h@ser it could
not always Be going up in price. He thought [that J. J. Hil
had been unduly apprehensive and he looked f3F a splendi
wheat crop. 48 4

The {.'m'st crop reports confirm the optimgstic tone of
the past two weeks, both C. P..R. and €. K| K informing
the public that growth along their lines is r!ctl&m and that
the’ crop of 1907 .promises to equal at least that of jast
vear. Yesterday Manitoba was. visited by raih§ which were
general throughout the province. These should consider-
ably further the growth. The trading on the Winnipeg Ex-
change has been fairly active during - the ppse week and

on the, outskirts of ®

News and Notes of the West. g2

A special train left the city to-day with & s#aff of dairy
gxperts aboard. The dairy special is being Seng out by the
Manitoba Agricultural College, and is the first-t& be used in
America. The object of the local Governmientijs to assist
the farmers in dairy egducational and other, fafgh methods.
Stops are made on schedule at certain statiofis along the line
and lectures 4nd demonstrations given and testsignade.

Sintaluta, Sask., has elected its first. toWwn council.
George Hill is mayor, and John Wilson, Jesse Hfirlburt, Jas
Hastings, Geo. Bell, John Moody and W Cufl are’ alder-
men. X
Railway work in the West continues fdvorably. E.. W
Jones, divisional engineer in charge of the G¥T. P. con
struction on the Saskatoon division states! that work be
tween there and Edmonton is being rushedi : The ground is
well covered and - the present force of 1,300 Wen and Yoo
teams will be increased in the next two weeks b\ 200 more
men: and 100 teams. By August 1st, they éStingiite that they
will have 150 miles graded ready for the steel.BiAs soon as
enough ties and steel arrive at the S:l\kal'ﬂﬁn;-_\h)r(' vards
they will start the laving of rails from there gasf to meet the
workers from Portage la Prairie west. -

D. B. Hanna, third vice-president of thé CEN. R., who
has returned from -a trip east, states that 4 great deal —of
work is being done on the line to Port Arthur this summer;
the road is being ballasted where necessary and: pew bridges
constructed. The traffic over the lakes ‘is ¥ergheavy, Mr
Hanna stated, and in regard to the handlingtof fuel he said
that including the coal used by the railway itselfy the C.N.R.
would handle at the coal docks at Port Arthug alone, this
year foc,000 tons. y

— e ———

COBALT ORE SHIPMENTS.

Record Shipment of Five Hundred and Ningty-Seven Tons
Last Week. ¢! 8

The following are the Cobalt ore shiprients, in pounds,
for the week ended June 15th: Coniagas, 278,908 ; Nipissing.
57,400; Right of Way, 72,830; total, 408,238 peunds, or 204

s. 3 |

Fhe following are the shipments, in poum{s. since Jan
uary 1st: Buffalo, 722,700; Coniagas, 3,038,270 Cobhalt
Ceritral. 101,300 Colonial, 34,250; l)rumm.(‘)nd"’_u_u,.. Fos
Green-Meehan, 106,780; Kert: Lake (Jacobs),
240,000; La Rose, 373,567 ; McKinley, 600005 Nipissing,
2,203,063 ; Nova Scotia, 30,000; O’Brieny:  $,850,254 ; Red
Rock, 40,000; Right of Way, 78,030; Silveg:Qugen, 350,157
Trethewey, 1,132,518; Town-site, 84,0787 |Femiskaming,
110,600 ; University, 61,383. B

T#e following are _the shipments, it ppands, for the
221,130 (@piagas 5
Nipissing, xlm,wr)-" Teethew
or 597 tons 3

860: La Rose, 316,216;
200. ' Total, 1,104,400 pounds,
The following are the shipments, in pounds,
uary 1st:—Buffalo, 043,700; Coniagas, 24681 30
Central. 101,360; Colonial, 34,250; I)runlmcnd., 44,00
ter. 140,350; Green Meehan, I')’:}‘Rf’; Kert l,.lu-‘ Jacol
240.000; La Rose, 680,783 ; M« i\ml::\'.' 60,0005 I ‘
7.453,003; Nova Scotia, 30,000; .. O'Brieng:: 3§59,254 Red
Rock, 40,000; Right of Way, 78,030; ’Sif\"?f Digeen, 389,157
Trethewey, 1.103,718: Townsite, 84,078; ']cml{_*;m ing, 1
000- University, 61,383 ; .
The total .shipments since January 1%t $90; .f~‘r w
1 626,256 pounds, or 5,813 tpns. ‘In 1004 the ¢amp produced
valoed at $136,217; in 1005, 2,184 ton ¢
valued at $3,9090,¢

158 tons, !
81.473,106; in 1000, 5,120 I
IS
F Verity, sSup# ntendent of tHe ‘:'v T
n the tiy \‘,y,”d‘»'y "ﬂ!
gh the West

‘\IY I)
Works, Branti ,Y'I,

from a SuUCCess
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3 te 4l " Balance due to Dom. Gov. Balance due Proviacial /Qm payable i | e
NAME OF BANK : Notes in urcul‘ﬁ,’n ’ after dedecting advances. Goiaastante. et Canad:. Deop’o::n.%:yezb‘l’e‘;(::rc.‘?u NAME of -c..h::::n ?:odubyu

May |Ch’ge| Apr. | Ma

“Apr May i‘h"g; " Apr. May |[Ch'ge Apr. May Ch'ge Apr. May Ch'ge Abe Ma
5 - 094 . | . y
027 25,479,475, 2424/ — 19.1 l,?:t’.ozzll.m.

1 Bank of Montreal.. 0,751,307 10,356,852 4,480,679 3,140,600 — 29.9 854,657 1,181, + 38.2| 2443, 4.9

2 Bk of New Bruns.... . 2. 39917 — 344 ..... . . 978,568 i j? 6::%:8‘% 72,08,

8 Quebec Bank . . 14,563 69,000 69,000 . 6.941 004/

4 Bank of Nova Scotia 283,994 26,596 16,791 — 36.9

5 St. Stephen’s Bank 13,968 ot . ,

6 Bank of BN.A. . 13,340 41772 350,272 + 203

7 Bank of Toronto 46,571 7 446,253 — 6.9
180,633 — 17.3
20,904 +442.0
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10.110.700} 10,101,489 —
6,029,939/

7,130,079
24,114,765/

8 Molsons Bank 5.217
9 East. Townships Bk.
10. Union Bk. of Halifax
11 Ontario Bank .
12 Banque Nationale
13 Merch. Bk of Canada
14 Ban. Prov. du Canada
15 Union Bk. of Canada .
- 36 Canadian Bk of Com. -
Y7 Royal Bk. of Canada 154,352 1
18 Dominion Bank . . 79, 38,971 . 336, 4
19 Bank of Hamilton. .. | 191,616 ¢ ek | . 29,498 . %
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20 Stand Bk. of Canada 18,747 18345 — 2.1
21 Banque de St. Jean .
22 Banque d’Hochelaga
23 Bge. de St. Hyaciothe
24 Bank of Ottawa .

26 Imp’l Bk. of Canada.
26 West'n Bk. of Canada
27 Traders Bk.of Canada
28 Sov, Bk of Canada

29 Metropolitan Bank
80 Crown Bk. of Canada |
31 Home Bk. of Canada
82 Northera Bank

83 Sterl'g Bk. of Canada
$4 U't’d Emp.Bk of Can.
85 Farmers Bk. of Can,
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- | 377, 440,618 + 16.6
- 6,220 + 32.6
902,224 — 12.2 |

183,616 +151 6

862,222 3.1

14,751 +151.0

22,998 — 9.3

5,219 cass

»
-
P

”?Ejggsﬁﬁgﬁgg

:

i
1O N1 00 0
L

._._
’ AW I IO ®aN
o
oy
-
~
s

g2

sk
g
£

g3

i

&
T
5

=g
i
=

3282
53

g
3

._g-
o
ok

38
4
2
&

»on
-

3R
b~

=g
| Bl

Bivaooaun

388
ppsS

SE=es.
voabs
Gl

 EEhEse

u‘;ﬂ
3
E

| pEE;
e

338
&

e e e o ”%' 11
gE3E

-

B N A P I P )

g8
e

i

E

74:8,070 5,880,864 — 21.2 10,713,781 11,098,728 4+ 3.6 | 167,217,947/172,065,976 + 29 3 ‘
3,065,374' 5,968,827+ 954 . 6,576,420 6,564,660 — .3 | 157,147,012'154,983,952' — 1.4 | 373,376, g 34 0 | Total ; ; “:“gi‘g)__ g 277;(1)‘; 2'4;3
ASSETS .|| Current loans elsewhere Loans to Proviacial Real estate other | Mort ayage Ry 723
NAME OF BANK. [ S S— than in Canada. Governments. ,VO""’“ Debys than bank premises.  estate b s Bank Premises.
Apr. May Ch’(;. i Apr. | May Ch'(_e; ‘:\_p\--‘“—m 3 . 3 Ch'ge Apr. 1 H;y Ch'ge

I Bank of Montreal. 88.878.403 88,777,178 — 19,250,700| 7,637,600 — 17.5 . N ceene 228,614) 234,877 +4 103,062/108,112.. . ..... -
2 Bk. of New Bruns. 4,860,118 975,15 24 37,561 3,061 — 919 88,656 106481+ 20.1 3 * ey

3 Quebsc Bank.. 9,302,885 beodooe seieseb oy o ; ALCFEITY | PP : 2234 2,934

4-Bank of Nova Scotia 14,224,822 3.485,904| 3.462.600 — 7 L7 178a..... : y ‘ 6| essl 488l

5 St. Stephen’s Bank 628,508 SR R e eofsmoves . BWell| 28 4368 4368......

5,596,651| 8,057 369\ — 29.3(1,202,222 1,836,659 + 3.4 5 o 1 v

6 Bank of B.N.A. . 22,652,621 | 6
7 Bank of Toronto.... 26221105 2 § 1,600,000 1,633,250 + v PR R
openeateee Aevnedeereees| 06708 6 |188,4131213.644

| S : 2| 52,110/ 46,561

8 Molsons Bank‘." s lz‘img‘a; 4

9 East Townsh . 449, bowmeconss . . o S e 8 71 62,18 |

10 Union 'Bk.of Halifax 8,494,310 | 641,265 672,28 . . o 86 : 4 ST ST ..... o ....codectesnsls
1 Goiad ARNR 3% . 1 28,831, 2%.83!1

.L_im 20829 — 113/ 10,883/ 10,771

11 OntarioBank. ° 1,528,600

12 Banque Nationale. 10,855,304 L adk s obss b voavg y W SN (S
1,371,540, 1,208,674 £ P S y 860/ 21,606/ +174.8 17,828 13,823 — 224
16,748 . ...l 3,5000 8,500

13 Merch. Bk. of Canada 30,842,076 1
J y 4ssvece .99 83,409(— 21.5/.......

14 Ban. Prov.duCanada 2,579,784
15 Union Bk. of Canada PO By ‘
2,148,763| 2,060,018/ — 4.1 : : 79,784+ 4.7

2.1 | |3.390,748| 3,321,027/ — . I : .

16 Canadian Bk. of Com.
&1l & R
1 100,266/ 100 266¢

Total 72,840,909 70,741,11805 ] 2.9
Total 1906 66,530,677 64,217 33251 3.5
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17 Royal Bk.of Canada.
i8 Dominion Bank.
19 Bank of Hamilton.
20 Stand. Bk of Canada
21 Bank de St. Jean
22 Banque d’Hochelaga
28 Bqe.deSt. Hyaciathe ' 1,310,
24 Bank of Ottawa.. 23,083,364
25 Imp’l B kof Canada..| 25,715,4%
26 West’'nBk.of Canada.| 3,862,1%
7 Traders Bk.of Canada 26,507,820
Sov. Bk. of Canada..| 15,110,722
29 Metropolitan Bank 5,301,919
80 Crown Bk. of Canada’ 38,433,369
81 Home Bk. of Canada ,6 1,384,579
82 Northern Bank 1,86
83 Sterl'g Bk.of Canada. 2,122,
#4 U’'d Emp. Bk. of Can. 408,
85 Farmers Bk. of Can. 349,
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fotal ) 5B6140.738 364,707,830 — 18 48.993,174/25 412,267/ — 12.2 1,396,711/1,645,9901 + 17.8/3.785,008 3,312,450/ 115 $45,525(858,825(+ 1. (382,462 310,872— 3. [Total. ...
Fotal 1906 | 486,683,394 498,505,634 '+ 1.4 15,578,156 33.585,616|— 5.6 1,731,581 1,520,110 . 12.211,871,954 1,468,127 — 21.6 797,884'836.804 |+ 4.9484,168 450.971 . 6.9/Total 1906....
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- | Gov. for Notes of and cheques on Dpgts. with and bals. due = Bal. dyg from agencies and | 1 Dominion a
NAME OF BANK Specie. Dominion Notes . | sec’ty cir. other banks. from other bks in Can. banlu'x‘;r United Kingdom | 5 Governmen
Apr. ,—v.\hy J Cth; >—Ap|'. .\l;y CI;’}I y M Ch' ; ]
1,707,508 1,684,108 — 1.4 4,215,105 4,062,704/ 3.6
53, 745 . 18,639 4,587 5.

Apr. May p k Apr. May | Ch'ge May Apr. May Ch
Bank of Montreal 5475, 116 6,434,880 . 5[978,322 4,962,7% — 17.0 529,000 3,968,573 4,339,547 +
Bk. of New Bruns. 167,578 168,527 + .6 245,101 235,863 . 4.0 35,000 ' 106,087 76,001 —
3 Quebec Bapk'.. 42,268 349,722 2. 45117 660,346 + 46.1 4 507,506 348,326 —
Bank ol‘oh Scotia' 2,187,080' 2,209,397 D1 2183, 2,064,808 — 5.4 ol L541,043 1,712,784 +
5 St. Stephen’s Bank 11,203 11,197 - . 119, 1992 4+ .1 y 6,128 7.965 +
Bank of B.NA 847,934 883,418 + 44 A71 1,959,688 4 21.7 ¥ 815,587 -~
Bank of Toronto 693,804 28 -+ 8% 2411, 1577172 — 346 5, 408 +
Molsons Bank 182,604 642 ~ 1201 1561, 1,373,585 — 12. : 10 +
East. Townships Bk 174,562 73978 — 33 149,36 878,873 + 3 . "595
Union Bk. of Halifax 216,079 223,517 + 3. 96,47 619,764
Ontarip Bank o =5 4n
Bangue Nationale. 134,269 429,685
3 Merch. Bk.of Camada 1,043,018 2,996,821 -
Ban Prov.du Canada 28,07} .
5 Union Bk. of Canada 544,545
Canadian Bk. of Com. 3,193,920
7 Royal Bk. of Canada. 2,124,518
8 Dominian Bank. 1,124 475
Bank of Hamilton Y28, 880
Stand - Bk. of Canada 212,131
Banque de St. Jean 4,095
Japque d’Hochelaga 261,050
Bge. de St. Hyacidthe 9,101
Bank of Ottawa 45,953
Imp’'l Bk. of Canada JO4, 686
West'n Bk. of Canada 16,840
Traders Bk.of Cinada 26,218
Sov. Bk. of Canada L 208, 804
Metropolitan Bank
Crown Bk
e Dk

=3

EEE

el sl ot

115,313 96,306(— 16.4

4878 9,802/ #100.9

270,140
5.121 5121....

H97,692| 390,108
127,362 = 101,577

bunorRiecawa®

ERREES

:

e
®

| s
66,179 55,699 2,673
9,667 8,089
237,067 191,804
152,616 123,248
21,889 11,159
183,961 240,484
745,786 999,013
65,998
169,930
34,829
140,648
88,597
268,102
743,042

!

"y
1o =i

28,411 21,897 0.7
1012,5% SRMNG .-
3,805,487
143,000 2,167,281 2.398.7
150,000 1,585,135
125,000 1,010,284
50,000 634,567
8,800 7,868
93,000 1,167,997
16,500 21,162
150,000 783,419 702,829
168,089 1,506,964 1414 44 -
25,456 41,5 52,429 +
127,000 6G26M 670,001
80,000 902,553 1,061,091
45,000 243,864 256,506
22,000 160, 106 221,225 4
20,000 9,96 114,604
25,000 342881 311,181 — 18.7 106,375
10,000 206,313 ) 16, 20,219
,000 1,181 23,774 23. 79,283
5,000 49,401 514 66,921 73,665+

o bt

1,012,053 s
16,43 75,977 +370.6

. 4 .-

.

EBva
- o

N 0D 19 GO G W === bt bt e
EREESSEEE

2,624

ttl++1 111
sxausw

b

676,200 — - 4.4
31,305/ — 18.2
365,546+ 7.2
638,748 — 68.4
110,502|+422.3
499,387+ 86.8

93,416/+153.9
30,077|— 48.5

'.
wE8p-w
o0 & 08 o

“R,170 189,208 +348.9

NN W

P e -y e

=
N oo o

:“gfigg435;§

&

! Mpe
8 3%

oo -

- —

i;'o:':
: d
2

e
x
o 00

9,614, 14,762

10,621

14,644

T o PR A
6.230| 7520 + 207

o e
W

1311

S O e D NS0 00

"
P

s e .

07,377 41.!6,.51" A 3,681,208 28 886,575 30,649,6 + 6.1 JT.,TW 8,315,980 — 4! 6,344,200 6,687,246 + 54 D1 15,275,204 1 10,128,546 16,
(89,189 39,231,552 + 3,460,334 20,215,590 24,837,656 — 167 | 6,908.501 6,048,415 — 3.7 | 7.372.758 4.674.027 — 36.6 |.T M 17,607,404+ 13.3 8,995,994 8




ume 40.
AR

1ts to the Be

ble after
| day in Can.

*| NAME op

:'EW

HIHE.

r

——
e T

3
0

5

5

.8 5

5 5
946,722|+ 3
252,972+ 25
766,320+ 25
410,267 4 8.1
2083714+ 2
850,137 + 3.0
370,150\ — 1
2025474+ 4
869222+ 9
475,124/4+ 5
622,812 — 5.4
751457/ + 23
148,885 :l,
6

1

i

4

]

S

§

Bk.

Tk

4
b

EEy
lg

RS
ow

EF

7.969] ...
29,9674 105
18,955/ — 25.8|

4,473/ 41063

agencies and |
ed Kingdom

May |cu ge
62 704‘ 3.6
4,587 7.7
10,308(— 281
06,395/ — 16.4

9,802 #100.9
5,121, .

5.033 — 714
18,762 4+ 8.1
T,5'.£U+ '.”.A

3,)“.4- 54
ulU’.’T ws

i

Buuuui.

./ Bqe. de St
Bank of 0
Imp’l Bk, of C

West’n
T

]une 29,‘t907- THE MONETARY TIMES

pment for tbc months of Apnl and May, 1907 Compared

e

'Aggregate loans to
ors and their firme

»

elsewh Deposits by and balances Balances due in Bal. due out of Canada Liabilities not included "
in Cund:.“ due other banks in Can. ’ Umud Kingdom. or Britain. under foregoing beads. Total Liabilities

May |Ch’ge| Apr. | May (CW X May (,hu| Apr May |Ch’ge| Apr. . May Ch'ge May  Ch'ge | Apr Ma
7 424—-1911“10’31%6&6\— h . 2,500 i syl lll'l)llﬂ]uil 182,245 rl
1986| 86,739 — 1 i SREs 4. 5,016,696 4,825,845 —

5.3 10,425,005 10,426 000
29,588,564 90,026,345 +
628,619 +
4
¥
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3511.000/ 1,449,000

ke l 1.50%!' lTl 301|— 156 246,769 263.41) + 68 54,658 ° 58,085 +

14 zusmi 179, m‘_ 140...... . i 55,043 368,201 — 208 2,112 630 —

e J ki i , 1,441 — 648 267 62—
27| 66,622 Jsum +97.2 7| 5.6/ . 464,360 +298.5 15,703,680 16,238,308 +_
f 52,058 33,905/ — 34.9 d 38.7| 34,88 ; 100,674 + 2 903
eeeo| 120,784 156,472/ 4+ 205 z - 17. - - 26,630,034 26,519,604 -

PP TR 9,067, | g 36.6|.... : . o 44,656, M2, 14,673,435

9.9 119,648 101,524|— 15.1 { t 12,788 — 8.5 30,955 30,528 — 9,683,751 9,915,776

v oo ne 1,605, f1677129—- LAl o5s . IS : . : . 4 o . 3,409,025 3, 76,730
...... 157,011 142,095(— 95 ...... f Ao o5 g 4 . - 11,085,759 11,019,586 -
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INVESTMENTS IN BRITISH COLUMBIA.
Pacific’ Coast Province is Favored by Monied Men—
Mining and Fruit Growing Industries—
Commercial . Notes,

Monetary Times Office,
! \'ancuun-r,’BA(“. June 26th.

I'he Orangemen have been here since last Sunday, and
ever since they camie under thg rays of 'the Pacific sun they
have talked of nothing éise but wenderful British Columbia.
Men prominent in Canadian peélitical affairs, and are known
wherever is the Orangeé ordet, such as Dr. Sproule, Col.

Sami Hughes, and othef$, spaye no praise for this, part of.

Canada. With such favorabl¢ opinions, the present visit
may shortly be productive of |investments in  the country.
More -thah ohe has menfioned [this matter, :

Mr. Wiliam Ward, who. hds been prominently identified
with the financial and businegs life of this Province, and
who is now chairman of the Léndon Committee of the Bank
ot Commerce, is spending the summer in Victoria. Knowing
the situation well, both'here and in the Old Country, his

FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested should correspond with
the parties named below, In order to facilitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

‘r ' Manufacturers desiring good
: BROCK ILLE location are invited to cor-
respond with

WM. SHEARER, Sec'y. Board of Trade
BRO(K\'!LﬁE . 4 iio kv - . . ONT

0

Harbour free from

D'GB Nova Scotia.
9 ice the year round. Offers Special

Advantages to Mantifacturers desiring to locate.

Population {1,200 ; gravitation water system ;
sewerage ; electric light ; efficient fire department ;
anexcelled shipping facilities and connections.

CormisroxvENCE SOLICITED.

’WINNIPEG’ Canada. No other

point in Western
Canada can present the same combined advantages for

the Manufacturer or Investor as Winnipeg. Let us send

¢

you full information

CHARLES F. ROLAND,

Iindustrial Commissioner,

The ‘.'Q]n ipeg Development and Industrial Bureau

Volume 40.

opinion on matters generally is of importance. He furthe
confirms the good news that investors in Great Britain aret
_lm»kmg with - great favor on investments in this part of
passed away. He noticed“the shortage of labor here and
declares that the surplus labor in England will ﬁlf the
necessity heré.  He thinks it a pity that more of these de-
sirable British immigrants could not be induced to come out
Why the Douglas Lake Deal Failed.

Mr. Ward gives the particulars of the failure of the dea)
to purchgse the Douglas Lake Cattle Company’s interests
in the Nicola valley. It will be remembered this was an-
nounced, the money consideration being between one and
two millions. He states that the company: was 'organized
but just as the stock was being put on the market in I_nndm;
came the slump in American railsoad stocks. The Nicola
ranch deal was in no way connected with these, but every-
thing American suffered, and for that reason the matter
was not carried through. It may not be pushed further jyst
now.

Messrs. Chappel, Bros., a wealthy Anglo-American firm
are looking for a desirable site on the Fraser River af .\'cw,
Westminster to start a shipbuilding plant, | This /is be-
coming a very good business. Shipping, in both- 4 large
and a small way, is expanding rapidly, and all the Van-
couver vards have all they can do. In Victoria, too, the
shipyards are the busiest of institutions, the British Col-
umbia Marine Rgailway carrying out some large comtracts.

English capitalists have in wview the purchase of the
Langley and Penpie ranches at' Ashcroft. | Mr. R. M. Palmer,
a Government official, and a leading authority on fruit, and
Mr. A. E. Ashcroft, civil engineer, are preparing a report
on the properties, which will be forwarded to England night
away. The idea is to convert the ranches into small

' holdings for #ruit-growing. These enterprises have met

with considerable success in the interior

Mention was made a short time ago of the prospects
for fruit canning establishments in the Okanagan, and it
looks ras if large quantities of fruit will thus be disposed
of in that district this summer. The Peachland Canning
Company will operate a plant to put up peaches and

" tomatoes, and, since the fresh fruit has such an enviable

reputation, a special market should soon be built up for
the product of this cannery and the others that will operate

1 in Penticton and nearby towns. .

Perfect Conditions for Fruit Crowing.

At Keremos, in the Similkameen, conditions are almos

perfect for fruit-growing, and large addition’s are being mad

| to orchards in view of the construction of the railway. The
Oregon Nurserv Company, has established a large nursery
in that district to produce stock fqr home planting.

In view of the remarkable success of the National
Finance Company in floating stock of the Prudential In-
vestment Company, Limited, of Vancouver, to the extent of
250,000 in two or three weeks, the view of Mr. Horace J.
Krotf, managing director of the National Finance Company,
as to the possibilities here are interesting. Mr. Knott looks
upon the past growth of Vancouver as small compared with
what will be accomplished within the next ten years.
“iSeattle.” he says, ‘‘to a certain extent competes with us,
But in many ways is a factor for our good. I see no reasom
why we should not compare most favorably with that city
in a few years, both in population and volume of business.
I need only peint to our position in relation to marine affairs,
mining. and the fisheries, as assurances of our future. A
pessimistic attitude is voiced sometimes by some people, but
they are usually rather conservative folks, who have in
reality a strong faith in the possibilities here. All signs
point to the fact that development and progress are with us
now. New plants and factories are being erected, and there
iz an influx of Eastern, American and English capital.”

Some Benefits of Tight Money.

Mr. Knott further stated that, in his opinion, the tight-
ness of money was proving, in many Wways, beneficial to
Vancouver. Wild speculations had ceased, and much curb-
stone -dealing had disappeared. . The ‘confidence of the public
in the East was becoming stronger, and there were sub-
stantial signs of this. { :

Mr. Thos. T. Langlois, president of the .\'a}xonal
Finance Company, Limited, is at present on business in the
Fast. He successfully conducted several financial matters
of considerable importance on his way through, and will
shortly leave for England in the intefests of his (.Om.pan)'-
Considering the nature of his .connections there, 1t 1S an-
ticipated that his mission will prove to be of great import-
ance to the National Finance Company.

At the present time, an_issue of bonds by the Heaps
Lumber Company, one of the oldest lumber ~concerns m
British Columbia, is on the market. This issue 18 offer
iat par, bearing 6 per cent. interest. The assets of the com-
pany make the stock approximate to the gilt-edged vanety,
and it will no doubt soon be absorbed. Mr. Knott antici-
| pates - little trouble in placing it. .

Canada, and even in regard to mines;, the distrust has -

]Une 29, 1907.
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"Balances due from other Banks in Canada .... 265,261 18
Balances due from agents in Great Britain 14,762 37
Balances due from agents in Foreign Countries 40,539 39

337,033 00

June 29, 1907.
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THE HOME BANK OF CANADA.

The Second Annual Report and Statement.

The Second Annual General Meeting of the Sharehplders
of The Home Bank of Canada was held at the Head Office
of the Bank, No. 8 King Street West, Toronto, on Tuesday,
June 25th, 1907, at 12 o’clock, noon.

Among those present were:—B. E. Bull, A. Bell, George
F. Clare, Wm. Crocker, Dr. J. T. Duncan, Lieut.-Col. J. L.
Davidson, H. W. Evans, Daniel Fitgerald, E. Fladagan,
Major F. A. Fleming, J. T. Franks, Edward Galley, E. G.
Gooderham, F. H. Gooch, M. J. Haney, C.E., Widmer
Hawke, Joseph Hobson, Philip” Jamieson, W. T. Kernahan,
F. E. Luke, T. A. Lytle, Wm. Lavoie, Paris, Ont., Lieut.-
Col. James Mason, Harold G. Muntz, Isaac  Mpody,
W. Parkyn Murray, J. P. Murray, J. Cooper Mason, Mat-
thew O’Connor, W. H. Partridge, J. S. Robertson, R. B.
Street, Henry Swan, Arnold W. Thomas, Milton A. Thomas,

F. P. Wood.
GENERAL STATEMENT, 31st MAY, 1907.
Liabilities.

To the Public—
Notes of the Bank in circalation ............... 8357,720 00
Deposits not bearing interest ...8$ 542,400 17
Deposits bearing interest ....... 4,252,852 43
4,795,342 6o
6,003 24

Balances due other Banks ...........ccuepenes

: 85,150,555 84
To the Shareholders—

Capital Subscribed $908,400.00,
Paid UD . cceese  cossssccsenpans $848,270 oo
B ., licisecscusssansaee b 235,000 00
Dividends unclaimed . . ...<... 6o o1
Dividend No. 3, being at the rate

of 6% per annum, payable June

ISt, 1007 .« «4 coees Bosannnnissh 24,961 38
Special account reserved for ex-

penses in connection with the

opening of new branches ..... 10,000 00
Balance Profit and Loss account

carried forward . b SR 35,705 58

—— e $1,153,006 97

"$6,313,152 81

Gold and Silver Coin .......... $ 40,632 17
Dominion Government Notes . 429,080 00

—_—8 479,612 17
Deposit with Dominion Government as security

for Note Circulation .....cc.civsecancncnss
Notes of, and cheques on other Banks ..... S

20,000 00
114,604 20

Railway, Municipal and other Bonds ........
Call Loans secured by Stocks, Bonds and De-

bentures 83,235,649 0194

84,507,461 32
Current Loans "and Bills Dis-

counted . . ...cccesecaseincces 81,662,030 56
Overdue debts . . ....coveevscse 355 89
Bank premises, - Safes, Office

Purniture . . cciciccvesivene 136,286 92
Other assets . . ..cocosocniocss 7,018 12

i $,805,001 49

86,313,152 S_
| ———————————

JAMES MASON, General] Manager.
Toronto, 31st*May, 1007.

Statement of the Resuit of the Business of the Bank for the
Year Ended 31st May, 1907.

PROFIT AND LOSS ACCOUNT, 3ist MAY, 1907.

Balance brought forward from last vear.......: §
Profits énr the twelve months -ended 31st May,
1907, after deducting charges of Management,
Interest due Depositors, paying all expenses
in conmection with the opening of mnew
Branches, and making full provision for bad
and doubtful debts
Premium received on capital stock

78,030 6%
454281 50

Which has been appropriated as follows
Dividend No. 2, at the rate of Six

per cen§. per annuUM. . .....siss $23,148 §
Dividend No. 3, at the rate of ; Six {
pe(cem. Per annum ......cese- 24,001 38,
: —f )
Transferred to Rebt' Account ..1... 4 6o
Transferred to Special Account re- '
served for expenseés in connection H
with the opening of new branches. i 10,0¢

Balance carried forward 35,705 59

[ S

© $153,815 4

_On motion_the chair was taken by Mr. M. J. Haney,
C.E., and the Genersl Manager, Lieut.-Col. J. Mason, acted
as Secretary. ; 7

| Directors Report.

The Directors beg to present their Report showing the
result of the business of the Bank “Yor the year ended the
31st of May, 1907, and its position on that date. - |

This Report shows that the Profits for thejvear, after
paying all charges, including expenses incurred:ip the open-
ing of new Branches, and providing for bad a#d doubtful
debts, amount to $78,030.65, being about 10 per gent. on the
average paid-up capital, and the sum of $43,281.56 was re-
ceived as premium on new stock subscribed. Aifurther ad-
dition of $60,000.00 has been made to the. Rest, and the sum
of $10,000.00 reserved for expenses in connection with the
opening of new Branches. The Dividend at the rate of six
per ceny. has' been maintained, and the Proﬂ; and Loss
Account increased to $35,705.58: _The Deposits Show an in-
crease of $080,000. The Total Assets show agincrease of
$1,418,845.29. These figures represent a stead¥Madvance in
the business of the Bank diring the year. Branches have
been opened at Fernie; B. C., Winnipeg, Man., Melbourne
and Cannington, Ontario. We are also arrangsng to. open
another Branch in Toronto: at the corner of Blsor and
Bathurst Streets. This part of the City is growing rapidly,
and offers a good opening for a Branch. Two Sub-Branches
were opened, one at Tecumseh ‘and the other at Everett,
which have fully met dur expectations. In view of the in-
creased trade of the country, more especially it the North-
West, there shoyld be good.opportunities-of extending the
Bank’s usefulness and interests, and the Directdts have ap-
proved a By-law authorizing the increase of $1,000,000 to the
Bank’s capital stock, making a total of $2,000;000. If this
By-law is passed by the Shareholders, it will give the Bank
the advantage of being ima position to avail itkelf of good
opportunities as presented from time to time Bf extending
and increasing its business. 4

The Chairman, when moving the adoption (of the Re-
port, which was seconded by Lieut.-Col. J. 1. Davidson, ex-
pressed his regret at the absence of the President, who was
slightly indisposed, and that of the Vice-Presidetit, who was
out of town, and spoke as follows:— :

«“We are pleased to meet the shareholders at this our
Second Annual General Meeting, and hope the fesult of the
pasf year’'s work meets with your approval.  The striking
feature that has prevailed throughout the year 38 the extra-
ordinary stringency in the money market, and more especial-
ly latterly in Canada, and while it has resulted ifi our obtain-
ing a fair rate for the Bank’s money, it has also called. for
extra care on the part of the Directors. The asséts, you will
fhotice, show an increase of about $1,500,000 $ifice our last
report, which is an evidence of steady growth,s: The Bank
was in the fortunate position, at starting, of stepping into an
established business, and while that business Fequired re-
organising 'to conform to Banking rules, it efiabled us to
take our own time in forming aimew connectiom. The busi-
ness that has been secured is, we - believe, of & class any
Bank would be glad to have on its books. The hest evidence
of the care that has been exercised in selecting if; is the fact
that the amount required to provide for bad and doubtful
debts was under 8s500. We recognize the fact that we might
possibly have shown more expansion, but the padicy of your
Directors is very conservative, and we consider. it much bet
ter in vour interests to follow closely the poliqy we have
adopted, which is to proceed carefully and surely.

“During the year, . we have opened Bram¢hes at Can
nington and Melbourne, Onfario. at Winnipeg, ' Manitoba
and Fernie, B.C., and we are about dpening a HBranch at the
corner of Bloor and Bathurst Streets, Toronte: : The pros-
pects of doing a good safe business at Winnipég are encour
aging, and, our expectations being realizéd, jt ¥ intended
to open other Branches in the North-West, as favorable op-
portunities may offer. Your Directors have madesa personal
inspection of the Treasury and securities held lat the Head
Office and Toronto. Branch of the Bank, verif#fing the bal

nces shown by the Head Office books. The different
;mnrhm of the Bank have been inspected dufing the vear

“The trade conditions of the country, moré& particularly
in the North-West, have drawn your Directors’ dftention to
the fact that during’the coming .year, .it might'be ppportune
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and advantageous to incredse the Capital Stock of the Bank,

and they have approved of a By-law to be submitted for your
consideration, which provides fpr 'an increase in the Capital
Stock to_the extent of ;,800,090, which will make the auth-
orized capital $2,000,000. #In asking you to Jauthorize this
increase of capital, it should be borne in mind that while we
think it well to ask for stich authority, it is \quite possible
that little. if anv, of such new stock, may be issued this
year. At the same time, We regard it as desirable that your

Directors | n a position'to do what they think will be in
the best interests of the Bink.

“With the proposed “expamsion of the Bank’s capital,
your Directors think it wolild be well to increase the number
of the Directorate, and thi§ will probably be done latér on by

the-appointment of two difectors to look after the Bank’s in
terests in the North-West:

“The Directors have pleasure in testifying to the effici-
ency and zeal with which the officers of the Bank have per-
formed their respective dufies.’] .

The following By-law was |duly passed:—
BY-LAW OF THE HOME BANK OF CANADA NO. 8.

For Increasing Its Capital Stock.
—_—

Wheras, the authorized Capital Stock of The Home Bank
of Canada is now 81,000,000, land it is expedient that the
same should be increased as Bereinafter stated.

Be it, therefore, enac¢ted by the Shareholders of The
Home Bank of Canada, assembled at the Annual Meeting
held at the Head Office of the Bank on the 25th of June,
1007 :— :

1. That the Capital Stock of The Home Bank of Can-
ada be, and‘the same is Berelly increased by the sum . of
81,000,000, divided into 18,000 |Shares of $100 each.

2.. That the said increased Stock, shall, when the Di-
rectors so determine, be aflotted to the then Shareholders of
the Bank pro rata at such rate as)is fixed by the Directors,
and such allottment shall be subject in all respects to th
provisions of the Bank Agt.

3. 'Any allotted Stogk - which is not taken up b¥ ‘the
‘Shareholders to whom su¢h all¢ttment had been made, with-
in six months from the fime when notice of the .allottment
shall be made ,to the addfess jof suéh Shareholders, or any
allotted Stock whiéh any Shareholder declines to accept, and
also any shares which shall not be allotted by the Directors
by reason of the prohibition icontained- in the Bank Act
against the allottment of fractions of a share, may be offeged
for subscription to the pablic jn such manner and on such
terms as the Directors may prescribe.

A resolution was ad®ptedextending the thanks of the
Shareholders to the Presiddent and Vice-President and Direc-
tors, for their careful atténtion|to the interests of the Bank.

In another resolution the ' thanks of the Shareholders
were tendered to General Manager Col. James Mason, and
the other Officers of the  Bank, for the efficient manner'in
which they had performed their duties.

el A et

NEW INCORPORATIONS.

» -

The head office of esch company is situate in the town
or city mentioned at the beginning of -each paragraph, | and
the persons named appear to be prominent members of the
company. P

Saskatchewan.—G. H. Hurlburt Co. French Townsite
Co. Parsons Constructisn & Engineering Co. Swift Cur-
rent ' Land Co. -North-Western: Telephone Co. New Ham-
burg Construction Co. Saskatoon Foundry & Machine
Works. Oxbow Mercanfile Co. Warman Telephone, -Light
& Power Co. Maple Leaf Curling Rink. Baker Reynaolds
Company. ‘

British Columbia.—Rideau' Lumber Co., $40,000. John-
ston’s Big Shoe House, 850,000. Roe & Abernethy, $350,-
ooo. Cranbrook Opera House Co., $25,000. Poole-Long-
hurst Co., $10,000. Graham Island Lumber Co., $300,000.
(;-ibhnn; Lumber Co., $250,000. Anderson Logging Co.,
850,000
Canning Co., $25,000: Port! Haney Brick Co., $50,000.
Brifish Columbia Engra¥ing Co., $5,00e." British Columbia
Concrete Block and Brick Co.. $30,000. Revelstoke General
Agencies, $25,000. Campbell River Booming Co., $15,000.

Toronto.—{anadian Pharmacal Co., $100,000. T. M.
Higgins, W. Douglas, Miss A. Eagleton. British America

 Security Co., $100,000. -'J. B.| Holden, Miss G." E. Hewson, |

Miss‘F. G. Phillips. R. Barron, Limited, 8150,000. R.

Barron, Miss E. Barron, G. Barron. C. M. Home, $50,000. |

F. H. Beebe, A. W. Holthested, D. A.- Brebner, J. F. Hartz,
8150,000, J. F. Hartz,, Detroit; |T. B. James, K. W. Campbell.
Canadian Bessemer Ores, $160,000. T. Taylor, N. Boynes,
W. Gilchrist. Consolidated Press, $250,000.. W. R. P. Park-
er, G. M. Clark; J. AL McEvoy. Householders, Limited,
8100,000. E. V. O'Brieti, C. H. C. Leggott, F. G: Waters.

N

Vancouver Cofistruction Co., $50,000. Peachland,

5
“

King Radiator Co., $100,000. W. R. P. Park

Clark, J. A. McEvoy. Cobalt & James Mines, ;rx.,oo(é.og,'
J. E. Day, J. M. Ferguson, E. V. O’Sullivan. \\'\'chv’vooé
Corporation, $100,0000 E. Smith, H. H. Loosemore, W
B Ra_vmond. Beaver Superior Silver Mines, $3.000 ooo J'
F. Hollis, W. R. Bird, Miss E. Walker. Hanson Consoli.
dated Silver Mines, $1,500,000. J. F. Hollis, W, R. Bivd
Miss M. E. Walker. Menzies & Co., aun.(-;n -'I‘ rE,
Menzies, W. H. Mara, E. G. Long. Cobalt Combine Sil.
ver Mines, $1,0d0,000. H. D. McCormick, F. A. l.cw{s D.
A. Rose. Ideal Oak Leather Co., $50,000. H. E. Pez‘rce.
A. Gate, G. Kerwin. Montreal River International Silve;
Mines, $1,000,000. J. B. Holden, N. J. Lander. Miss G. E
Ht-w“m‘. Eglinton Heights Realty Co., $20,000. "F. N. Ten-
nant, F. Pottage, A. N. Morine. . Cerre Chamberland Fur
Company, $40,000. R. W. Eyre, M. J. Mathews, H. C. Mac-
dinn;\ld._ Ontario Metal Novelty Manufacturing Co., *lé}oooo
E. Currie, M. Campbell, J. S. Woodhouse. Law & Comp’am"
$40,000. W. L. Russell, F. Law, W. A. Abendroth. Buffalo
Larder Gold Mines, $2,000,000. C. S. Maclnnes, E. B
Ryckman, C. W. Kerr. Hydro-Electrical Conitructi;m Co.,
$50,000. A. Keith, A. G. F. Lawrence, W. R. Wadsworth
Canada Photo Supply & Manufacturing Co., $40,000. T. H.
Barton, J. H. Sinclair, M. Harvey. Northern Reduction Co.
$500,000. W. C. Mackay, A. N. Morine, F. Pottage. Gen-
eral ineering & Construction Co., $100,000. F. D. Maec-
kay, F. B.' Allen, D. J. Johnston.

&

THE SOVEREICN BANK OF CANADA hereby gives
notice of intention to apply to the Treasury Board for the
issue of a certificate approving of the By-law below set out,
and such application will be made as soon after this notice
has been published for four weeks in ‘“The Canada Gazette”
and in a newspaper published in the City of Toronto, as the
Treasury Board can hear the application.

_—

THE SOVEREIGN BANK OF CANADA

SHAREHOLDERS' BY-LAW NO. VIIL

WHEREAS the capital stock of the Bank is Four Million
Dollars divided into forty thousand shares of One Hundred
Dollars ($100) each, and the whole of said capital stock is
issued and fully paid up. 3

AND WHEREAS it is deemed expedient to reduce the
said.capital stock to Three Million Dollars, dividéd into
thirty thousand fully paid up shares of One Hundred Dollars
($100) pach.

THEREFORE the shareholders of the Sovereign Bank of
Canada, now assembled in annual general meeting enact as
follows :— Q/

1. The capital stock of the Sovereign Bank of Canada is
hereby reduced to Three Million Dollars, divided into thirty
thousand fully paid up shares of the par value of One Hun-
dred Dollars ($100) each, and the number of shares held by
eacbf‘ shareholder at the time this By-law comes igto opera-
tion'is accordingly reduced in the same proportion, and the
registers of shareholders shall be rectified and all other
proper entries shall be made so that the said reduction may
be properly made and the provisions of this By-law properly
carried out. 5!

2. Share certificates in such form as the Board of Direc-
tors may adopt shall be issued to the shareholders for the
number of entire shares held by them respectiyely after the
said reduction has been made, but no fractional part of a
share resulting from the operation of this By-law shall be
assignable or trahsferable on the books of the Bank. There
shall, However, be issued to those who may be entitled thereto
speg‘ccrtiﬁcates representing fractional parts o_f a share.
Eac ch special certificate may state that the said fraction
of a share may be combined with any other fraction or frac-
tions of a share so as to produce an entire share or shares,
and such special certificates and the fractions represent
thereby shall for the purpose of being combined with another
fraction or fractions of a share be assignable by instrument
in writing, and the assignee shall be entitled to the benefit
' of the fractions represented thereby, and upof the production
and surrender to the Bank at any time by the holder"of
special certificates representing fractions of shares sufficient
to make up one or more entire shares of One Hundred Dol-
|lars ($100) each, such holder shall be registered as the

| holder of the entire share or shares so npmscntqd; and 3
A special certifi-

\

| share certificate therefor shall be issued. .
| cate shall be issued for any remaining fractions. c
| IN WITNESS THEREOF the corporate seal of the said
|bank has been hereto attached, and this By-law has been
signed by tHe President and General Manager on the
eleventh day of June, 1907.

5 il
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DEBENTURES FOR SALEJTWO HUNDRED AND FIFTY ‘MILLION FliliT;

CITY SCHOOL DISTRICT DEBENTURES.

goose Jaw School District No. 1, Province of Saskatchewan.

TENDERS will be received. by the undersigned, up 'to

\
}
i

1‘

noon, of Wednesday, 7th -August, 1907, for the |

o'clock,
:ch,g of Ten Thousand Dollars ($10,000) of Debentures

#e bearer in 30 equal consecutive annual installments. with | Purpose.

gterest at 5 per cent. per annum, at Canadian Bank of

ce, Moose Jaw.
The Board does not bind itself to accept any tender.
H. JAGGER,
Secretary-Rreasurer.
Moose Jaw, 25th June; 1907. \

—DEBENTURE TENDERS.—

The town of Vegreville will receive tenders for the
of either or both debentures authorized by by-

aws Nos g and 24 for $7,000.00 and $2,200.00 respectively.
Debentures fun for 20 years payable in equal, annual ag-
e instalments of principal and interest, interest at

#% The present debenture debt ofthe town is $9,000.00.
Tenders must be sealed and marked “Tenders for deben-
mre” and addressed to the undersigned. Tenders clase
Jue 30, 1907 at 6 p.m. offers to be par Vegreville, Alberta,
with accrued interest. The right is reserved to reject any

orall tenders.
F. A. MORRISON, Sgc.-Treas.
The Town of Vegreville, Vegreville, Alberta.

DEBENTURES FOR SALE

Tenders will be received by the undersigned fof the
prchase of Debentures of the Province of Manitoba for the
sm of Five Hundred Thousand Dollirs ($500,000.00) issued
mder the provisions of ““An Act respecting Government Tele-
phone and Telegraph System.” Thkese Debentures will be in

jons of Five Hundred Dollars ($s500.00) each, or
e equivalent of that amount in sterling money, will be
dated July 1st, 1907, will run for a period_of forty years,
ad bear interest at the‘rate of four per cent. (4 per cent,)
per annum, payable half yearly on the first days of January
ad during the currency of the Debentures. Both principal
ud interest will be payable at the Union Bank of ‘Canada,
Montreal, or at Parr’s Bank, London, at the option of the
purchaser or registered holder.

Delivery of Debentures and payment therefor may be
#ade in sums of not less than $100,000.00 each, monthly,
ill accrued interest to be paid, and must be made in Winni-
Pg.

Tenders must be marked ‘““Tenders for Debentures,”
od must reach this office not later than the first day of

Jaly, 1907.

The highest or any tender not necessarily accepted.
J. H. Agnew,

Provincial Treasurer.
Provincial Treasurer’s Office,
Winnipeg, June 4th, 1907

TOWN OF NORTH BATTLEFORD

SasKatchewan

Sealed Tenders, addressed to the undersigned and endorsed

, Tenders for Debentures

vill be received 'up to 6 p.m. on Wednesddy, the 7th day of
1907, for the purchase of the following debentures

#the Town of North Battleford :—

"0,000, 40 years, 5 per cent. Waterworks, sewerage, etc.

} 8,500, 20 years, 5 per-cent. Fire hall and equipment.

$ 7000, 10 years, 5 per cent Street grading and sidewalks.

.".i?::: 10 years, 5 per cent. Purchase of cemetery.

Waterworks, Sewerage, and Electric Lighting De-|

Btures will be issued in blocks of 825,000 each, and dated
8 of the actual date of issue. The remaining debentures
for the amounts respectively named, and will be
1st July,. 1907.
All of the above debentures are repayable in equal con-
annual instalments of principal and interest.
own reserves the right to reject any or all tenders.
S. COOKSON, Secy.-Treas.
North Battleford, Sask.
12th June, 1907.

| shortage.
o the Moose Jaw Public School District No. 1, payable to | Halifax.

Large Timber Output of Nova Scotia—Plans in the
Maritime Province for Car Building--
Commercial Notes.

Halifax,  N. S., June 3sth.

The Maritime Provinces will assist in relieving the car
The Silliker works are now under constrfyction in
Bridgewater is forming a company -for the same
The Starr Manufacturing Company, of Dart-
mouth, is said to be considering a similar project. “Mr. Wal-
berg thinks of,building car works at Moncton. New Glas-
gow may establish car works in connection - with' the steel
works there. With these, 'and the Rhodes-Curry works at
Amherst, the only ones actually operating, the pressure
should be relieved a little.

At the first general meeting of the Silliker Car Company
at Halifax more than fifty shareholders were in attféendance.
Satisfactory progress was reported on the erectign of the
plant at Willow Park. No. 1 factory is expected t§ be run-
ning in three months, and the whole plant in opé€gation at
the end of the year. The grading of the sidings to the
grounds is now ready for the I. C. R. rails. The following
were elected directors: C. J. Silliker, E. E. Sillikes, W. J.
Clayton, A. M. Bell, G. A. Fowler, R. McMann, Hegtor Me-
Innes., -

The. total lumber production of Nova Scotia last year is
estimated at two hundred and fifty million feet, principally
spruce and hemlock. A large part of this was shipped to
New York, but South America, the West Indies and the Old
Country also took a lot of it. Over. 52,000,000 ‘fget were
shipped from Halifax.

Board of Trade Report. - _

" The -forty-first annual report of thé Halifax Board of
Trade has just been issued; it gives some interestinig statis-
tics.. ! During the past year the amount of freight handledeat
this point was: Domestic, 390,125 tons;  foreign, 528 363.
The totel volume of trade between Canada ard the West In-
dies was valued at $10,767,435, showing a decr ise”from the
previous year. The imports and exports were voth smaller.
The total value of sugar and molasses, the principal article
of commerce, was $7,033,664, a decrease of nearly & million
and a quarter.. The fruit imports increased in value from
$78,301 to $113,083, principally in bananag The
tatal imports of bananas here last year amounted in value
to $1,171,387. It is undoubtedly possible to build yp a large
trade in fruit between. the West Indies and Casada. ‘' If
proper coal storage facilities were provided by the steamship
lines. ; 4
™ During the past five years the value of the industrial out-
put of Nova Scotia increased from $14,730,000 to. $24,884,-
335. The chief increases being Halifax, ‘1,217, ;s Am-
herst, $2,623,022; Sydney, $3,427,063; and New Glasgow,
$1,307,327. 3

The Dominion Iron and Steel Company js very active;
every department running full time. The rod ‘mill is rup-
ning double shift and turning out 300 tons daily. I'he rail
mill has contracts ahead for six months. Nearly 4,000 men
are now employed, and General Manager Jones:Says they
will need 6,000 inside of three years. b

WILLIAM THOMSON 2 Co.,
St. John, Montreal, Toronto, Hallfax,

Managers of the Accident and Guarantee Company of
Canada ; the Ontario Fire Insurance Company.

Special Agents New York Plate Glass Insursiiee Co.

o

FOR SALE
CITY OF GALGARY.

Established wholesale business. This includes
a new warehouse building in the heart of the City.
The business has been established in the Wiest
with headquarters in Winnipeg for the past thirty
years. The owner now wishes to retire ftﬁm
active business.

This is a first-class proposition for anyone tﬁnt
has the money to go into business. 3

For full particulars, Apply Box, 60 Monetary Ts-es.
& : i -
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CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
TrusTees, RECEIVERS, LIQUIDATOR?
Ountario Bank Chambers, 33 Scott Steeet, ToRONT.

E. R. C. Clarkson, F.C.A. 'W. H. Cross, F.C.A
Esgablisbed m

GIBBONS, HARPER & BIBBONS,

‘Barristers, &c.

Office—Corner Richmond .-.d Carling Streets
LONDON, ONT.

G. S. GIBBONS

GRO. C. GIBBONS, K. C. FRED F. HARPER.

-

W. J. ROSS, Aot

BARRIE, Ont,

Collingwoed, c/o F. W, CuurcuiLL & Co.
Orillla, c/o M. B. TUDHOPE, Harrister

Jenkins @ Hardy
ASSIGNEES,
~ CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

{5 Toroste Strest, - - - - Toreahs.
57 Casada’Life Bullding, - - Monireal

MARSHALL, SPADER @ CO.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuzx Kmve Eowako HorsL.
J. G. BEATY, Manager.
Loog Distance Telephones—Main 373 and 3374

JOHN MACKAY & G0,

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

OSLER & HAMMOND
Stock Brokers & Financial Agents,

’ 31 JORDAN STREET, TORONTO.
Dealers in "Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks oa Lon-
dou, Eng., New York, Montreal and Toroato Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

s 184 Hollis St., Hallifax, N, S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

ESTABLISHED 184s

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Building

Tuomas FLywx, Toroato, Ontario.

MBAPORD-GM County. C. H. JAY & CoOY
Bankers, Financiers and Casadian Express Co.
Agents. Money to loaa.

COU.\'TIES Grey and Bruce ) made om

A general

DEBENTURES

We have a large and varied list at presen
sale. suitable for investment by ln.uurlna 'Cot
jes for deposit with the Government and also for
states.

6. A, STIMSON & CO,

24-26 KING ST. WEST, TORONTO, ONT,

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS
Investment Bonds a
s Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO -

AEMILIUS JARVIS C. E. A. Gotomay |

BOND and DEBENTURE/
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO
Members Toronto Stock Exchange

H. H. MILLER, Hanover.

-

BRANTFORD ' -

INDUSTRIAL

Our New Salary and Commission
For Agents offers a splendid opportunity for a few addition
energetic and used t> earning a substantial living
.The Union Life Assurance

Head Office—Toroxto—H. Pollman Evans—President.

between Halifax and Vancouver.
the Sayvings Baxx Povricy; the

The Martin
Steam Power
Brick Machine

STYLE &

Capacity 25 to 80,000 Weight 8,500

This machine in its origina lgpm. as
, built 20 years ago, has been on the Can-
adlan market during that time made by
several parties. Not being satisfied with
the old machine, we procured from the
patentee the latest improved machine and
it is this machine that we oﬂclr our custo,
mers, Every machine is correctly adjusted
before leaving our works.

We have one of these machines in

stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO. Limited.

OCANADA.

INSURANCE

al men who are steady

Company
Offices in 34 Districts
The only Company from which may be obtained
most liberal Industrial Policy.

CANADIAN ., ScHOOL
RNlTUEE
PRESTON.ONT |

o —— S ———

OFFICE
SCHOCL.
CHURCH
& LODGE
FURNITURE

Contract

June 2g,.1907.

pr—

Giving Ran

Fruit.—The hot we:
for lemons. Tomatoes a
The first car of Florida
to White & Co.
Croceries.—Business
to advance 1n price, se\
may be expected to fetch
Clara district show that
the holdings of grower:
markets are supplied wi
for October deliyery.
Hides and Skins.—
erate sales have been m
a loss. It is ‘expected t
for good hides as soon
[nspt't‘!!‘d _\'lr‘_ 1, 9%c.;
7% to 8c.; calfskins, ci
$1.75 to $1.80; horse hi
Provisions.—The bu
fairly light, and there
hieh prices, wholesalers
tities. The egg situatio
larger than ever known

We quote: Creamery pr
19% to 20c.; farmers’ s
solids, 17% to 18¢c.; 'n
cheese® 12%c. ; twins, 13

pails. 12%:c.

Tallow.—The price
much tallow handled in
fluctuate.

Wool.—The market i
¢clip, although the sever
strength of the staple.
will be bought at less |
Unwashed wool, 13 to 14

.

A Grea

ties 1
whicl

A Gre:

shipp
has ¢
alrea

A Deli
Super
while
slope

Cl

is its choicest re

Price of Lots: §!
third cash, |
one and tw¢

445 Ma




Y & G0,

AND
BROKERS

st, TORONTO,

URES

ied list at present for
t by Iasurance Com-
overnment and also for

ON & CO,

', TORONTO, ONT.
. FRANCIS
stock Exchange)

| BROKERS

Bonds a
alty

ICE INVITED
est TORONTO -~

C. E. A. Gotomax |

DEBENTURE/
TMENTS

& Co., TORONTO
sto Stock Exchange

June 2g,.1907.

pum—

THE

THE MONETARY -TIMES

COMMERCIAL

MARKETS.

i)

A

Giving Ranges of Prices in some of the More Important Branches of Tradc :
; their Situation and Tendencies. °

TORONTO.
Toronto, Jufie 29th.

Fruit.—The hot weather is creating a strong .demand
for lemons. Tomatoes are lower, and new potatoes cheaper
The first car of Florida watermelons will arrive on Tuesday
to White & Co. :

Croceries.—Business 1s good Canned goods continue
to advance in price, several lines having run out. Prunes
may be expected to fetch higher prices. Reports from Santa
Clara district show that high prices are being' paidy that
the holdings of growers. are small, and that none- of the
markets are supplied with anything like their requirements
for October deliyery.

Hides and Skins.—The market continues quiet. Mod-
erate sales have been made recently of winter stock, but at
a loss. It is ‘expected that thnners will have to pay. more
for good hides as soon as they are available. We quote
Inspected No. 1, 9%c.; No. 2, 8%¢.; country hides, cured,
7% to 8c.; calfskins, city, 13c.; country, i12c.; sheepskins,
$1.75 to $1.80; horse hides, No. 1, $3.50 to $3.75.

Provisions.—The butter market is firm. Supplies are
fairlv light, and there is no surplus on hand. Owipg to
hieh prices, wholesalers do not care to buy ahead in guan-
tities. The egg situation is much easier. The receipts are
larger than ever known, and,  prices are dropping |daily
We quote: Creamery prints, 20 to 22c.;, creamery |solids,
19% to 20« farmers’ separator prints, 18% to J9c.; dairy
solids, 17% to 18¢c.; new-laid eggs, 173 to 18c.’; |large
cheese* 12%c. ; twins, 13c.; lard, tierces, 12c.; tubs, 12}«
pails. 12%sc.

Tallow.—The price ruling is 5% to 6¢c. There is not

much tallow handled in this market, and the prices do not |

fluctuate
Wool.-—The market is firm. There appears to be a good
clip, although the severe winter has somewhat affe ted the

strength of the staple. The latest reports indicate that wool |

will be })nught at less than last vear's prices. We quote :
Unwashed wool, 13 to 14c. ; washed, 23 to 24c. ; rejects, 18c.

A Great Commercial Centre, because, possessed of both water and rail facili-
ties 1t is the trans-shipping point between two :
which are making mutual and ever-increasing demands upon . each other. :

A Great Manufacturing Centre, because, in €
imity to both raw materials and ready markets, it

shipping faciities and close prox

ha€ one of the largest natural water powers on i
already harnessed to produce 100,000 horse power.
because its locatiog at the head of Lake

A Delightful Residential City,

Superior and.at the mouth ot the Kamin :
ly of good water from Loch Lomend, and its natural

while its abundant .supp
slope make it thoroughly sanitary.

CENTRAL PARR

It is recognized as the most desirable property in the ity

is its choicest residential subdivision.

Price of Lots: $150. One
third cash, balance in

one and two years,

“

FORT W

IS NOW AND ALWAYS WILL BE

MONTREAL.

Montreal, ‘Jue 28th,
A 1

IT'he warm spell has .caused a considerabl@ fenewal of
activity in the whelesale dry goods trade, a lafg® number of
sorting ' orders having been received The cdfton market
holds firm The Canadian dolored mills ha$ i§sued a new
list shon r ad r § tg #
| § S "-\H\Ls adavances \'I as .])U(h as 1§ to :\'Q,""H certain

cheap lines. Some grades of threads are alse éuu!v\l at an

advance
Butter.—Shipments from Montreal showedZa consider-
able increase last week, but, at that they Wer§ only 1,489

packages, bringing the total for the seasom td-only 1,708,
against 65,000 a year ago. The butter market hedds remark
ably firm: We quote finest township creamefy ¥ to 21C.,
Quebecs being 20)4 to 20}2¢., OUntanos 2oc., On@anu daines,
1734 to<8c. B

]

i

Cheese.—The export -demand is improving gonsiderably,
and shipments last week equalled those of the c@rresponding
week last vear, being 82,000. This brings the gotal for the
season to 342,000 boxes, which is still 100,000%8ess than a
The market- holds fairly firm, thw;.;g there is a

to

year ago.
slight easiness, prices fgy finest Ontarios Bowsat 11
t13c., townships are quoted at 11)c.; and Quebecs 113 to
11}4c. =

Eggs.—In this market the demand for loc a§ account ,is

much lighter, and dealers do not care to put ang away. We

quote straight gathered at 16} to 13c, stlects 19 1o 2«
Dealers report paying 15 to -15})6C. at country paints. ¢

Hides.—Dealers have ceased to quote ‘*hl"{l skins and
are now offering 20c. for lambs. Calf skins arg cheaper at
13¢. per Ib. for No. 2, and 14¢. per Ib. for Na 1.;¢iBeef hides
are steady, dealers offering 84, 9%4 and 10%ci e spectively for
Nos. 3, 2, and 1, and selling to tanners at Jici n.m:‘t-. Demand
is dull and the quality poor. f

ILLIA

immense markets, East and West,
addition”' to unexcelled

he continent—Kakabeka Falls—

istiqua River givé’s it exceptional beauty,

»

~
Write for folder on;ﬁort
William, giving full
information.
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Stock, Municipal’ and other |

] i !
: Members 3
Toronto Stock Ex¢hange |

30 Toronto Street
TORONTO |

5 Copthall Bullding
LONDON, E.C. \

Debentures bought |

and sold. !

«you want to succeed you must

The Art
Of being

Up-to-Date

In every, walk of life the art
of doing successfully iy ac-
quired only by being up-to-
date. People always lopk to
the leaders for the latest. If

be somewhere in,theé ranks of
the First. + When there comes
into being somethibg Bvew—
new. that is, and at the 'same
time possessing merits - it
pays to investigate. The
cement and concrete era of
construction. is Wwith us.
Furthérmore, it has come to
stay. You want to know
more about it. The Canadian
Cement and Comcrele Review
for June will give you an idea
of what is being dome in this
line.

Cement and Contrete con-
struction does not interest only
those intimately connected
with the industry. = The sub-
ject concerns, directly or in-
directly, everyone. Financiers
must- keep pace with the pro-
gress of udp-to-daté censtruc-
tional methods. Milkions of
dollars aré invested ' in the
Canadian cement jndustry
which is expanding ‘rapidly.
“* There is only ong joursal in
Canadidevoted to thé subject.
This § e Canadian Cement

and ete Revieg. | 1t deals

with cefient and cancretg con-
strugjion in every brinch. It
is printed on fine alt paper,
and is profusely illustrated.
It is edited in sucl & way that
it is alike interestinig to the
builder. the contraétor, the
engineer, and the general
reader.

< The tenth number, now
ready, contains am@ngst others
the following articles

Cement Blocks.

Become = Cement Expert.
Reg s Construttional Pro-

gramme
! forced Conctete Chim-

Y Specimen copiés; sent on

request, Cement & Copncrete
Publishing Company, 18
Court Street, Torénto

. :

SUDSCT

iption $1.00 per
annum in advance.

THE

Montreal Prices ¢
Unlisted Stocks correct
British Columbia Mining Stocks corrected b

MONBTARY TIMES

VOll.ll'ne 40.

STOCKS & BONDS 5, Fase oo canas

changes at Noon JuneZ27.and a Year Ago
orrected by Burnett & Co., 12 St. Sacrament St., Montreal.

ed by H. O'Hara & Co., 30 Toronto St., Toronto.

y Robert Meredith & Co.. 57 St. Francois Xavier Street, Montreal *

Capital and Rest - TORONTO
,in thousands
—3 - ‘

4225 | Paid- Div ; % | Price Price Price
nE | WP Rt 1's SANES & |June 28, | June 20,! June 27,
s mo " 0 L 07 07

$ § $ $
4866 4866 2236 34 British North Am 243142 145 . ong -
10 000! 10,000] 5,000 4 Cemmerce - 50 176 176 170 170._.... 5
[55) a4 uil| 2 [Crown Bk.1u) 100 110 o . iv
8713/ 3,612 4574 6 Dominion 50 270 .. |50 233 28
2052 2948 1,860 4 |Eastern Townships.. 50 160 - . :
2473 2470| 2,470/ 5 |Hamilten 100 225 228 205
2.494| 2,464) 1,600°4 Hochelaga . 100 1474 150
YU 848 175| 3 Home Bk. (u). 100 .
4,974 4,804 4,804 5} |Imperial ; 100 240 248 217 2164 220
6,000 6,000, 4000/ 4 |Merchants Bank 100 1704 165 (160
1000/ 1,000/ 1,000 4 |Metropolitan Bank 100 200} 193 ... 192
8361 3257 8,277 5 nobonl. vl 10024 230 .
4,400 14,400/ 11,000, 5 ontreal .| 1001254 257 . 7 .. 249
1,795 1.789 50| 34 '|Nationale 30 1604 150 .o
7 709! 1,196 67 |New Brunswick (u)..| 100296 300
1250 1,206 Northgrn (u) 100 b wasohidins seve
3,000, 3.000 5, 6 |Nova'Scotia.....\ 100275 276 |. %
3,000 3000 3 5 Ottawa .... ¢ 100 226 227 .. 220 226
180 ™~ 180 4 |Pe’pl's Bkof N.B.(u)| 150 136 140,
1.004| 1,004 2} | Provincial Bank (u).! 25 ;
2,500 2,500 34 |Quebes . 100 141
3,900 3,900 5 | Royal Bank 100 231 238
504 329/ 3 |St. Hyacinthe (u) . 100
500 316 2 ISt. Jean.fu) 100
200 200 24 |St. Stéphens (u) .. 100 )
3,000, 3,000 3 |Sovereign 100 1394 111 L1116
1548 1,535 6 Standard S .... 48 220 216
874 780 24 S(hlinl (u) 100
8,99 3,986 5 Totonte 1001237 2394218
4441 430 34 Traders. 100 140
3,000 3,000 34 Unien Bank 100 160 140
1 500 1,500 4 Union Bk of Hal.(u)| 50 181 185
6.7 460 United Empire Bk /.| 100
566 555 300 34 Western , 100 1414
Y Trust Co's. -
1,000 1,000 11" Nat Trust Co of Ont! 100 157 157
1,000 1,000 31 Tor Gen Trusts Cor 100 e 150
MLoam Companies
630 630 283 8 Agric. Sav & 50 127 126
6000 6000 2450 3 Can Per Mitge. Cor| 10 1254 126 12 120
2008| 1,004 506/'3 |Can.Ld.& N. Invt. 1001120 123 184 1184
2500 1500 1,050 4 |Cen. Can. L. & Sav. 100170 ..../160. ....]160
2450 2450 100 3 |Coli Invest. & Loan 10 72 70
1,000, 954 60 4 |Dom.Sav.& Inv. Sc, 50 71 7 ... ...
1,500, 1,100 40 3 |Ham. Prov. & L. Sc 100 121 123 ... 10
$.500! 1,900. 600; 4} 'Huron Erie L. & S.| 50 188§ 198 185 . 185
839 725 4 2 !lmp.L. & 1.Co. Ltd 100 70 ... "
700 700 310 3 Landed B. & Loan.. 100 121 121 121
679 679 16 3 Loa L. Co. of Can.. 50 113 oes .

1,000 1,000 24 3 LECLEA. lad S0 ., 108 108 . 106
500 500 390 Mount. Loan & Mige z oos . oo
2,000/ 1,200 685 n Ont. L. & Deb. Lon 135 1% ....[18% ....

75 T4 %05 34 Toronto Mortgage 5 19 09 ... 109
1,000 1,000 580 Toronto Savings .. 100
373 373 55 511 Real Estate Loan 0 8
| Iinsurance 4
Companies
850, 8% 85| 3 British Am. Assur 50 v .
1500 1 268 3 Western Assurance . 0 9% .
Transpertiation
121680 121680 3 | [Can. Pacific Railway 100159 1683 169 171 1714
1,431 New = ) 100 156 1o84 ... .
12,500, 12,500 . 13 Detroit United Rly.. 100 92}
12,000 12,000 Deluth S.S & A.. 100
10,000| 10,000 \ R = pid.| 100
1,400 1,350 195 14" Halifax Electric 100
5,000 5,000 |! Havana Elect. pref 100 864
7.500 7 500 ¥ " com.. 100 46
2420 2420 1§ lilineis Tractien pri. 100 ....
MM W 50 3 |Leuden St. Railway 100
14,000, 1,400 2 |Min, St. P. & SS.M 100
70000 7000 ... ” = pid.. 100
7000 7,000 907 n Mont Street Railway 50
5 (7] Niagara St. C. & Tor 100 75 ™ %
706 W6 4 |Niagara Navigation. 100 27 121
840 S0 6 |Neorthern Nayigation 100 % i 9
7500 7,500 North Ohio Traction . . <
$.152 - 3,182 254 3 Rich & Omt : 100 S0 5l
21,998 21,998 Rio de Janeire . 100 46 47 | 6% 45 6§ &) 3842
7:000 7,000 74 Soo prel. 100 vany
14,000 14000 24| = com 100
5,500 7500 2 Sae Paule 100 137 139 15 16
800 800 23.'8 'St. John Elect 100
HE3 563 10 St. Lawr. & C. Nav.| 100 15
1,200 12,000 1 Teledo Railway 100 344
ug:; 8,000 13* Teronte Railway™:. 100 1174|100 100
2, 2,600 g Tri-City R.& L.pref. L
1,200 1164 13" Trinidad Elect 430
20,000 18,000+ 11 Twin City R'y, com 100 10 914 92§ 2 @
800 800 West India Elect 100
4500 3000 11 Wionipeg Elect 100 171 170
N Tel., Light,
Telegr.
10,000 9000 3,132 2* Bell Telephone 100 155 (138 135
2.2350 2250 973 u-'(cnwlnm Gas 50206 207 192 1% 193
1,000 1,000 [.. Dom Telegr 50 120 12 120
50,000 50'000 1| Mackay, common 100 713 713 66} 651] 664 674
50,000 43 437 1 " preferred w0 714 64 65 642
6,000 [~ |Mex. E. L. Co., Lad 84
13,600 IW Mex. L. & P. Co.. oW 62 k) 48
2,000 2,000 2* Mont Teleg. ©0
17,000 17,000 y Ment. L.H. & P 100, 97 -
5000 2966 300 13° For. Elee Light....| 100,151 153} 150 150
& Industrial
\utom. Ry. Signdl
6% 2% 7 ja 100, 78
1.270| 1 270 p (BC. Packens 1, | 10078
25000 2,70 2D Zan Col. Cotten :. 100
—an. Converters . .. b A 4 . oo 99
1,000 3501 Can Gesn. Electric 100/ 14] 14241125 126 1B 1254 148

This p
Weeh | 228 [Jume B June 77| Weak
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Paid- Div| pupusTRIA
up 6
mo

Can. Oil ......

Can Salk

City, Dairy, com
;s v pref

84 |Crow’s Nest Pa
Dom 1&5 Co

38§

I
‘Dog.- Coal Co..

EEEEE5E

I

13 |Dom Textile pr
§ lnterc. Coal.

N o Call

;l' Lake of W'dg M

Yy

s'ii'iigi!n? -| ¥

.
-
-
L
»
©

| Lagrentide Pap

e bt bt DD

S HHE

|Maggalen Dev

13*| Mont Cotton .
7D Mopt Steel .. .

13| pre
3, |N S Steel & Co

7D|Ogilvie Flour .

P 8
T

8, ..-|Ont Elect Dev.
| 600 4 |Windsor Hotel
Land Co"

1467 1467|..../Can N W Land

5000 8000 14| ° i 8

] 5 Ont & Qu’App
| ® Mining

2500 2.500|.... Abitibi

500 500 Beaver .....

900/ 900| .. Buffalo (u)....

1000| 1.000i..../Foster.......-.

2500 2.500|.... Green Mehan

2500 2,500 .... McKinley Dars

6000 6,000!.... Nipissing ....-

L1000 1,000|.... Red Rock.....

L1500 1500/ 1 Silver Queen...
5,000/ 5000 |.... Silver Lea

1009 1000, 5 |Trethewey New

ml L000| 4 |University (u) .
8,500 3,500 .... Centre Star (u)
L909 1300 .... North Star ...
’..; 2,000 Payne.....
5500 4,608 nsolidated |
L= 600,.... Can. Gold_Fie

1.000 Rambler Carib

U"' 1,500, ... |North Star....
l‘gl % -_=olu Christ
2500| 2500 | Calttornia.

0 500 ..

M5 245
3,000 3,000 ..

1000, 1,000 ..
i
| L .| Denore .
t:l $.000 .. ..|Dia. Vale Coal
50001 .. | Dominion Cos

L 3 7% ....Novelty......

i BONDS,
2000 2,000 2‘ {Bell Tes..

200 220 2% |Brit Col Elect
200 2.000 2D|Can Col Cot
15,000 15,000 . 1° | Dom Cable
50000 5000 24 Dom Coal..
2580 2380 3 |Dom Cotten
5000 5,000 24 |Dom lron & S

78 758 3 |Dom Textile a
Lie2 L2 8 | b
1000 1000 3 - c

60 450| 3 - 8

00 60 Halifax Elect.
7004, 7,004 2§ |Havana Elect.

34 344 2§ |intercolonial (

0 70 KeewatinFlou
L2000 1200 3 |Laurentide Pa
1000 1000 3 |Lake'of Wood

27| 267 .... Magdalen I'ds
6,000 6,000 Mex Elec Ligh
10,800 10,500 MexL& P
500 7,500 Mont L H & |
1500 1,500 2§ |Mont St Ry

%2 252 2 |Mont Water &
2500 2500 3 |N.S. Steel an
1000/ 1,000 8 |Ogilvie Milli

2,000, 5,000 2} |Osit Elect Dev
1000 1,000 8 |Price Bros Ltd
20,900 20,900 . ...|Rio Janeiro

L a9 {Rich & Ont N
6,000 6,000 Sao Paule

600 600 2§ |'West India El
5000 8,000 Winnipeg Ele

0 720 24 |Trinidad Elec

#t Including a benus of

Western Cr(Tp

Ydu want to kmow the
Waestern Crops. This is o
crop situation affects the
whole country. For the v
reports, read the Winnipes
which is authorized by the
Produce & Fruit Exchang
reports of their daily mark:
scription rate, $1.00 per ar
Specimen copies sent on ap
330 SmrTm STREST,

—_—
"
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STOCKS AND BONDS—Continued.
and rest S -1 -
mmd- TORONTFO MONTREAL
b | Paid- [Div| yxpusTmaan | § | Price | Price | Price |Sales Price | Price | Price |Sal
wib'd wp 6 2 J“,'".u June 20, June 27, this | June 28.| June 20, June 27 nne:
ol [E s 07 07 (Week 06 07 07 |Week
QR —— — ————— | e, e— | a——— | — | A —| e . |t | e . | S
] & $
Can. Oil .
00 5001' |Tam Salt 100 1104
M5 565 City, Dairy, com 100 284 30 87 | 37
24 N ’ pref . 100 9 9 1)
3,500 ‘..;:), 34 grov's Nnt(?an iw & 250
20,000 20, om 1&5 "o. 00 27 29 18 |2 16 2% 83 4 231 ‘21| 5050
5000| 5,000 8} pref.., 100.... 79 , o w8l s e
15,000 15,000 3_ | Dom Coal Co.... 100 .. ™1 56 265 57 59 564 564 410
5000, 3,000 4 ke “ pref..| 100 80 83 4d 108 AR i n s
25000 1,940 13 Dom Textile pref. |l(l) ' 8 994 887 w0
500, 500 8 |Interc. Coal sl B 81 %0
- M 219 7D N “ pref....| J00... | 52
2500 2,000 13*|Lake of W'dg Mill..| 100 .... 9 54 76 ; i 7|73k T 136
1500| 1,500 3 = pid.| 100115 108 |106 . 108
Lz l.g ’1 Laurestide Paper...| 100 .... . Ay
1 i ¢ Py * pref.| 100 .... : . 2
67 667 |Magdalen Dev. com 108 106 /104 105
8, J * Mont Cotton . [ : - 2%
M 400 7D Mont Steel .. ..... 100 .... ot lz ]':,‘
se0| 5,000 2" los 5 Sewot & Faic | 208100 ooo: i A M
8 |N 3 Steel & Loal. 70 | 66§ 67 8 66 i 66k 67 463
200 1,080 2* | o Bad 4 -me oy
:.z‘ ;:a H) Ogilvie Flour ...... iw ..... i . ;
2Ot By £ e B e e a
4000, 8.000...../Ont Elect Dev......| ... Lirw | ool wowlbe
0| 600 4 |Windsor Hotel. ....| 100
| Land Co's.
1467| 1,467|..../Can N W Land.....| 25 o L
5000 3,000 14" L * pref..| 100 .... e TG 1 PR e By % SRR IR T
5 5 Ont & Qu'Appelle 1. 100 ....100 !
e Mining | |
2500/ 2,500). ... Abitibi ......... toiee ool 20 208l 138 38 ) 1
z % ver e T 75’ =3 . .
< |Buffale (w) ....ooaaafreeslt 2 2 A%
1900/ 1,000(.... Foster et (RS | BT TIRTE 6i 6li 79 86| I
2500/ 2.5001.... Green Mehan - ... 1 4% | 4. 2 .|
2500( 2.500).... McKinley Darragh .| 1/-:+- - 100 115 {110 115 |+ AR o
6000| 6,0001.... Nigissing .......--- Bl.be oeoel 114 MM 104 ....|| B B sy veeses
Lo00| 1,000 e RSN B.lis csschiica DR DS " ; |
L1500 1500 1 |Silver Queen........I 1 It
5,000/ 5000 |.... Silver Leat....... |
1000| 1000, 5 |Trethewey New () i
L000| 10000 4 University (w ...... - .
5,500 3,500 .... Centre Star (u).. - \
L0 L300 .... North Star ....... .|
w‘ 2.“ . P.’.‘ N I 2 41 8
5,500\ 4.698- ... Consolidated Mines H- i), 19
0 600.... Can. Gold Fields 's 7| 6 &
L0W| 1000 ....|Rambler Cariboo... |33 38 |% 2
L500| 1500,.... North Star...... ..o it 12 ... 13
2500 2500 ... Monte Christo ..... -« ==ov ool e ‘ ‘ 3. 3
LO00| 1000 ... White Bear sk 6| % 6
25000 2,500 ....|California. ... il ¢4 6| 5 '8
b: 800...:\Visgiala. ....cocoenefrerefterr ot feaealen i } “ . 44
M5 245 Deor Trall .. ...oo fooesfmrer o vl oo
"-; 3,000 Interna. Coal.. . el 70 72|80 B
l'.l 1.000 Sallivan .. - . s .
1000 1000 ... |Cariboo-MeKinney . <=+ == |.eee .. %
LOW! 1000 . ... |Denore . . \ H
8000/ 3.000 .. IDia. Vale Coal...... - ¥ 21 P2
5,000/ 5,000 | Dominion Copper . 54 53 51 .6
7% 76 ... |Novelty....... vl 34 34
; BONDS. |'s ’ s
2000 2,000 2} |Bell Tes i 1064 1064
200 220 2% |Brit Col Elect Eis bood]
20000 2.000 2D|Can Cel Cot ... ® % 105
15,000 15,000 .1° [Dom Cable. ... 00| K- d)
50000 5000 24 Dom Coal..........|....| 84 . 1014
2380 2380 3 |Dom Cotton........ 1000 % 9 . 978 2000
8000 5000 24 |Dom Iron & Steel .. 1000 85 8 |75 76i 76 764 9000
758 758 3 |Dom Textilea...... .-+-|. |87 %% 8 w 250
Lie2 L2 8 |, b... Lo | 88 87 B
1o 1000 3 | €evoses | 87 mzww
S0 450 3 | S 4 ) 884 88 W 2000
o | Halifax Elect...... 000 ... 5000
7004 7,004 2§ |Havana Elect....... 1000
34 344 2} |intercolonial Coal |
™0 70 | KeewatinFlour Mills ‘
L200/ 1200 3 ‘h-rglidc Paper...l....|.
1000 1000 3 |Lake'of Woods Milli1000. 9 3000,
27| 267 ....|Magdalen I'ds Dev, .| b v ol . see
6,000 6,000 {Mex Elec Light ..../1000.... & 79 | 0000 81l 763 774 7 78
10,800 10,800 (Mex LEP ........ 1000 804 .... .. 814 813 811 82 20000
7500 T.uoztm..wuar ]
1500 1500 24 (Ment St Ry ........leeecfines . 14 0
%0 . 252 2 |Mont Water & Pow |....|.. .
2500 2500 8 |N.S. Steel and Coal|1000,,. 109} 1121004 113 | . 2000
1000/ 1,000 83 |Ogilvie Milling {1000 ... . { 117
25,000 5,000 24 |Ost Elect Dev .....| 500, i
L1000 1000 8 |Price Bros Lad i 2000
20,900 20,900 .. . .|Rio Janeiro ™ 764 761 18000 763 76} ool 000
47 47 |Rich & Ont Nav } ; % TH
6,000, 6,000 2§ |Sae Paule ‘ i 924 2h 92 924
600 600 24 |West India Elect..
3,000 3000 24 |Winnipeg Elect Ry. 1084 1064
720 720 24 |Trinidad Elect .. 1000 . 1084 1054
* Quarterly, ** After deducting $938 866 for reinsurance

(u) Unlisted on Stock Exchange
1 Includes bonus of 2 per cent

+ After deducting $1,345,000 for reinsurance.

# Including a bonus of § per cent. (D) For twelve months.

"H_}Qc_ludlllg_tyojm_ol! per cent

2081

Electric Railway Bonds
In amounts of $500 \l:-“‘ng 5
Bonus of 50% of Shc\

Write for Information to

WARDEN & FRANCIS
Confederation Life Bidg., = Toronto

Western Crop Reports

Ydu want to know the latest about the
Waestern Crops. This is only natural, The
cr:pl situation aﬂ._ecumme proopcnb"ty of lb;
whole country. or e news an
reports, read the 'unn""uht Record,
which is authorized by the Winnipeg Grain.
Produce & Fruit Exchanges to publish the
reports of their daily market sessions. Sub-
scription rate, $1.00 per annum in advance..
Specimen copies sent on application to

330 Sarrm StTaest, Wineirse.

CRE

Kex

WINNIPEG JOBBERS
DIT CLEARING HOUSE.

THE ORJECTS OF THIS ORGANIZATION ARE
70 SAFEGUARD CREDITORS AGAINST LOSSES
BY BAD DESTS, 70 CONKECT THE ABUSE OF
CREDIT, BY THE EXCHANGE OF INFORMA
TION 28 TO THE CREDIY STANDING OF MER
CHANTS THROUGHOUT WESTERN CANADA
AND 70 PROTECT T8 MEMBERS AGAINST
FRAUD, TO HELP NONSST DEBTURS, AND TO
DEFEAT DISHONEST METHODS. ITS MEM
PERS ARE PRINCIPALLY WHOLESALE MER
CHANTS AND MANUFPACTURERS

r & SALTER, Managers, Winnipeg

CAPITAL, $20,000.00

Waterworkjé_
Conventioii;

Last we,ekf;ﬂ

The twenty - sevefith anpual
convention of the Amégican
Waterworks Association: was
held in Toronto last weeki; The
gathering has been Sompletely
lu:fsslul from every paint of

view.

In order adequately t& ‘pre-
sent as full a Treport as
possible of the convention,
the July number of” the

3. Canadian Engimeer " will be
a special * Waterworks Nom-
ber.” It will not only have
the report of meeting bat will
also contain a mass of valgable
data with regard to Water-
works development in Canida,
projected improvements’ and
enlargements—in brief, it will
be the most compléte sympos-
ium on waterwork$ cosstruc-
tion and managément  yet
printed. ;

This namber will reach ALL
city and town engineers,glerks
and others in Canada digectly
interested in such affairk and
if you really want o gét your
story before them you should
place an advertisement 38 it.

The demand in Canada. for

- all kinds of WwaterWorks
machinery and equipmeht is
enormous, and ‘you ' will
readily see what the comven-
tion has done to stimnulate that
demand. : r

For Engineer’s Uﬁary

The Smith Publishing Com-
pany, which handles the cir-
culation of the * Canadian En-
gineer;" can supplyyou iie fol-
lowing books for your Liligary :

Gas-Engines and Producer-
Gas Plants, by R, E. Mathet,
310 pages, cloth, $3.56

Engineering Estimates; Losts
and Accounts, by A Gemeral .
Manager, cloth, §3.54¢;

Gas and Oil Engine Mtuagr
ment, by M. PonviiiBale,
cloth, 1. 3.

Construction of Dynanigs, by
Tysen Seawell, 316 pages,
$2.00.

Write for a list to thé com-

pany, 62 Church Styeet,

Toronto, or to the Branch

office at Montreal, Wishipeg,

or Vancouver. fa
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Established 190s.

THE C-apxla:’A‘u(h"rilrd « $a,000,000
NORTHERN BANK | SEE¥5 - EES WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL
Board of Directors - AGENTS. e

Sir D. H. McMillan, Lieut.-Gov., The management and securing of property for non-residents

Manitoba, President ; Capt, Wm.
N atoba. e resident .| A, . | 8nd manufacturers a special feature.

Head Office

WINNIPEG

msingny: 36, 1 H. Ashd T Cameron, Hap: W. H. Monktague,
NI \” McDo ...vamjf R N ol B Rt Prod. W, Sechert, A. Stammtord Address: UNION BANK BLDG.
Whife JaW, de C. OGrad ¥

JJW dc‘t O'Grady, General Manager. R.C Amphell \upL of Branches.
Branches at all principal piints in Western Cani

Agents and Correspondents
In Cangda—The Bank of Montreal New York—National Park Bank. Chicago
Commercial National Bank. -Minneapolis—Security Bank ot Minnesota. Lon-
doo—Parrs. B Limited. The Orieqt—Hongkong & Shanghai Banking Cor-

poration, Limi
PERMANENT LOAN

THE GREAT WES AND SAVINGS CO.,

436 Main Street, Winnipeg, Man.

‘ Members Winnipeg Board of Trade. ¢
Authorizea Capital, $7,500,000 | Siibscribed Cap., $1.750,000 | Assets, over §1,000,/00
Tr; holder of this stock will: be paid'the semi- amad dividends that may gggo R 0 S %OEAlEde
Ll t .

declared from time to time by the Baard of Directors.
The Company ¢ declared its Eighth dividend-on lMa. ibf‘k at the rate of 8 per
cent. per anpum for the half year ending Dec. 31sy, 19067 This is a rare opportunity | Warehouse, Business Property and Timber Limits our Specialty.
to secure a mést profitable gilt-edgé investment in a progressive Western Company. Maps and Lists of Property on a -
Five per cent. Full tock (is an excellent . investment), withdraw- | pplicati
| Offices: —WINNIPEG, VANCOUVER, VICTORIA.

ableyin three years.
“LAND IS THE BASIS OF WEALTH”’

Money to Loan oa-Firit Mortgage-on Real Estate on reasonable and convenient
terms

Safeguard your estate by making all your investments in Real Estate Securities.
Loans made on first-class improved Real Estate Securities to net lender from 6 1o 10X

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected beat Land in this
Lelcbra(ed district.

Write owner for Maps and all particulars

W. PEARSON CO., Ltd,,

Mendbers Winnipeg Real Estate Exchange.

Winnipeg

Ironsides & Fares, Exponrn E. D. Martia, E-q Wholesale Druggist. James
S!uart Esg.. President Stuart Electrical Co.; L. Taylor, Esq., Barnster at Law;

Board of Directors: W.T. Alexander, Esq., President and \lana'er E.
don,
~H. Alexander, Esq., Secretary.- Real Estate bought and Sold on Commyission or Joint Account.

T. Gerdon, Esq., M.P.P.. Pres., Gon
Correspondence’ Invited.

The STANDARD TRUSTS COMPANY WILLA&M‘VE.RMQH&SI Ero :x‘s;;.’f'“"

J. T: GORDON, Esg.. M.P.P., Presivest. P
WM. WHYTE, Esg., axp Vics Presioext C. P. R; Vice PresossT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustee, Admmbtramr, Guardian, Receiver, Assignee, Financial
Agunt or in any other public or pfivate fiduciary capacity
The Company’ offers unelcdm tacilities for the transaction of any business that |
legitimately comes within the of a modern Trust Company.
31' Will torms free n application
All-business strictly Lonﬁdenu‘l e?ondcact iovited.
Head Offices WM. H \R\

(Member of the Winnipeg' Real Estate Exchange.)

WM. G. SCOTT @ CO.

REAL ESTATE-AND FINANCIAL BROKERS
413 & 414 Ashdown Bilock, A Winnipeg, Manitoba

Cor Fort St. and Portage Ave., Managing Director. BUSINESS AND RESIDENTIAL PROPERTY
Wianipeg. Send for [Illustrated Booklet “ Tue GarTeway 10 WeALTH.”

2

—_— o

Authoerized Capital, $%,000,000

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and fogfinvest-
ment cannot be excelled. We also have large tracts of Westérn Farm
Lands lhll are money makers

O.W. KERR & CO., Limited

FinanciaL Brokers
624-625 UNION 'ANK WINNIPEG.
Phovne 4411 . B. Mc(.-RAY anaging Director.

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Bankers—

Bank of Neva Scotia. 54 Aikins BUi'diﬂg, 'lﬂllm.

On all investments made on our advice we are prepared 1o wau! our
clients 9% profit in one year on the amount invested.

CONKLINS

President.
Hox. R. P. Ronun.
v
E. A James AS. JomNsTON Micuazr Loweg
HO\ j H. LamosTt . D, MEARTHUR G. E. McCraxxy, MLP.
Conservative Investments made tor Clients’ in a Guaranteed or unguaranlted
capacity. Guaranteed Trust Iavestmen{ Certificates issued.

The Western Trust Go,| ===, ===
EMPIRE LOAN COMPANY

Avax J. Apamsos, M.P.,
: W.Russere, M magmg Dwtdor.
}. 1(nn|" \IP sz0. D.'Woodb
Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00

per sI}Barti Pays 8%. ; d We .make 2
ebentures-in.any amounts from $100 up-
wards issued, bearing 5% interest, LAND OFFICE ]Snpveccsit.l:':n?f
Henry Byrnes, C. W, Clarke, M.D.. Chas. M. Simpson, i
Frsifent T ianager.” BANK OF HAMILTON BUILDING {,Vr:r‘::ehr:::e’
L

Bank of Hamiltoh' Chambers, Winnipeg, Man.
and Manufac-

turing Sites.

Cor. Main and Hobo'nnoﬂ.
Winnipeg, - ‘Man.

Members of the Winnipeg Real
Estate Exchange

Correspondence Solicited.

Call, write or wire.

* Enmmerual Loan & Trus Enmpany

Head Omee Winnipeg, Man,

D. E. Seracus, Préside C.'W. N. Kenwaoy, Vice-President |

CLARKSON, CROSS & MENZIES.

AvDiTORS AND CHARTERED ACCOUNTANTS

Bank of British North America Bldg., Maia St., WINNIPEG
Powers of Attorney to be issued to Joha H. Menzies, F C.A. (Can.)

to Pct six pér oenfy Arrangements may be made to have
the i1nvestmetit guarantgsed by the Company.

White for particulars.

|
|
|
This Company will place yout money ip high-class first mortgage securities i
|

W. H. Sexovrs, Macager

E M. Coumsnrr, Seeretary |

>

)
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EXPERT ACCOUNTANTS

Iovestigation and auditing of all classes of accounts undertaken.
Trading, profit and loss accounts and Balance Sheets prepared.
Sets of books opened and office systems devised in an up-to-date

manner-

pavenport, Pickup @ Co.

SQUARE YOUR ACCOUNTS

622 Mclxryrze Brock and
422 Asmpown Brocx

| WINNIPEG, MAN.

| H
! . Cable Addres

T. Mayse Dary, K.C. W. Maprrzy Cricwron. RovaSp Wi MECions
“parcri,” Bedford-McNiel and Westetn Uniod Codes.

DALY, CRICHTON & McCLURE, |
BARRISTERS and SOLICITORS.

Ornces 43 CANADA LIFE BUILDING, wmngn; Man.
-

|EVERY BANK SHOULD

| Diebold Safe & Lock Co.,

F C.A. (Can)

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We lavite correspondence regarding Western Canada
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

.—Sites for warehouse and manufacturing purposes. Renti
of properties iot non-residents . Lmn-po“n warehouse .:ﬁ

WINNIPEG.

SPECIALTIES :
and mmm

house pr s
391 I.ln Street, - -

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, uyponmmC.n.d-otAh:h

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

- Winnipeg, Man.

REAL ESTATE BROKERS, ESTATES MANAGED

each in Fort Rouge. Enqulrc abaut this, also about other W innipeg investments

HOLLEY & BAIRD REALTY co.

A Sup ‘for Shrewd lnvestors— Two cheice Blecks of 30 Jots ||

Address - - ¥ L 276 Portage Avenue, WINNIPEG

TRACTS OF 5 000 TO 10,000 ACRE

i HUMBOLDT, LIPTON,JWARMAN and VERMILLION dis-

tricts from $8 to $10 per acre
Winnipeg and Prince Albert City Property of every de:
Correspondence solicited.

scription,

| WINNIPEG ESTATE 2 LOAN COMPANY,

494} Main Street, - WINNIPEG,

Why do People Invest Money
in Real Estate?

A card to us will put you in touch with one of the
best propositions in Winnipeg. showing
E‘x why you should invest in Real

tate. Set forth in a handsome book-

A.J. JACOBS

405 NorTaEry Banxk Bumping
WINNIPEG

REAL ESTATE

PRIVATE FUNDS

T0 LOAN IN WINNIPEG

We can loan your money for )ou at 7 per cent. and § per cent, on

Mm Write us
TRADERS LAND & BROKERAGE CO.,

513 Asupowx Brock, - + WiNNIPEG, Max.

S‘ 35 AIKINS BLDC., .

b Al
: 3

JOHN SCOTT ™= St~

Member of the Chartered Accountant Societi f M
Aikin’'s Building, McDermot Avenue, Wudpu“ o Ph :::to&nid *oihnd "

OSLER HAMMOND & HAHTON

STOCK BROKERS, |
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Egbugu
Telephone 1992.

REALTY I.llITEII

NAPOLEON 4724

Better known as the Napoleon of rWﬂt kltt )
bunmu is a veritable dnnn Rea! Imu
Referenges : WriTe ou‘“’m&
lnnn‘ev Bank of Mootreal, Wi-,-“
Toronto

L Montreal, -
e o e STV P,
i ,_,__=_
W- A. FAULKNER & COMPANY.

STOCK BROKERS,
406 Ashdown Building, wmmrm.

Phone 6368.

Fipancial Agents for corporations, investment orders vecuted
on London and New York Exchanges. ;

W. SANFORD EVA&s

OFFERS
Westem. Municipal and Schoel Dlstrlct

Debentures for Investment
WINI!P!Q

—

SRIVATE FUNDS

Can be safely placed on First Mortgages ifi \Wnﬁlpeg, at
7% and 8%—Correspandence solicited. ;

GUARDIAN SECURITIES lNCORPORATED
716 Mcintyre Blk.,, - WINNIPEG, nnn

The Future of Wesiem caudhn* cmas

is attracting the attention of shrewd investors. We ‘,u\' c.nlul y
prrparrd a go« klet dealing with this question, and ml} be pluucd 1
masl same to asyone interested, on fecerpt of address. -

ROWE LEWIS & GO, ; 'Pb e 864.
(Members Winnipeg Real !.M Exthange)

433 Main Street, Winnipeg.

PORTAGE AVENUE FRONTAGE
MAIN STREET FRONTAGE
NOTRE DAME AVENUE FRONTAGE
FARM'LANDSEN BL()C

We :
Speclalize
in

RODGERS BOULTON LAND G_O'Y..
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WINNIPEG ADVERTISERS

FORTUNES

Will be made in Real Estate
around the G.T.P. Shop Site

Send ten cents —Stamps will do—for & map of East Winnipeg, showing 1
the Location. This will énable you to size up the situatioa intelhgently.

G. 'W. ANDREWS

433 Main St. WINNIPEG Tetephone 2676

SNAP IN ACREAGE near Winnipeg. r.;o

blocks. one of 809
and one of 500 acres* $100,000 can be made on this if sub.
divided. Correspondence invited.

James Robinson @ Co.,

Puoxx 6813 : FINANCIAL AGENTS amo BROKERS,
717 Mclntyrz Brock, . - Winnirss.

17 MILES FROM WINNIPEG
| 1811 acres, Red River frontage, two miles from Niverville Station, good farming land

| will bear inspection.  $17 50 per acre, quaster cash, balance three asnual pPayments
6 per cent. Post card brings you full particulars.,, Write today.

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPEG

SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge, 24 W| 18t. 640 acres. Deép rich loam,
little timber, beautiful water. - |Rossburn district, Manitoba. Price
$6.00 per acre. Finaficial difficulties compel this sale at once.

write Western Canada Land @ Business Brokers,

621} MAIN STREET, WINNIPEG. Max.

WE are HEADQUARTERS for FARM LANDS-

If you want to buy élther for Cash or Crop Paymenty &all hiere.
All kinds of City Property, vacant and improved. ' We look
specially after Apatiment Blocks, and haye about 10 on our lists,
Are Money Makers, at prices ranging from $25.000 to

$100.000. Phene §375. \
DAVID REID & Co., 22 Stanley Block, Winnipeg.
- - . 2

W.J. YOUNG & COMPANY
201 Mcintyre Block, Winnipeg
Promoters of industtial Cgmpanies. Properties developed.

Stock certificates issbed by us are in accordance with the
requirements of all exchanges throughout the world. Open-
ings for trustworthy maagers. Correspondence invited

MAIN ST. FRONTAGE

35 Feet West Side, opposite Canadian
Northern Depot. L

a:;:fl.:.iz.uns w' w'. HANCOCK. £ .JWS:NMN.I"P\ESG.

TO INVESTORS

4200 Acres, "L o Wi $5.50 per acre
Onz Tumo Casu

THOS. WRIGHT 2 co.

Mention this paper when replying. 354 Maix Strext, Winxires,

Western Farm Lands

Parties wishing to purchase Jands in Manitoba, Saskatchewan or Alberta,
would do well to cofrespond with us. We have for Sale some of the
Finest Farms in the West. Easy Terms of Payment. For further par-
ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

LETHBRIDGE, ALBERTA.

Iuvest your money in choice selected Wheat or Coal lands » !hil‘::ro
brated district, Write for Map and booklet.

IMPERIAL 'INVESTMENTS LIMITED.

Western Farm Lands, Scrip, Mortgages,
Bonds, Etc.

610 Mclntyre Block. WINNIPEG, 'Man. CANADA.

THE HARPER INSURANCE AGENCY

Only reliable non-tanff
companies represented.

310 Mcintyre Block, WINNIPEG.

'VANCOUVER

~ by total assets of one of the oldest and largest saw mill

.$1.850.000.00  °

HEAD OFFICE : . Vancouver, B.C.

xsraumlin 1890 :

H. G. ROSS

Notary Publi¢ Insurance Adjuster

Reptesenting : Manufactdbers’ Life Idsurance Co., Toronto
Manitoba Fire Insgrance Lo. (City Agents).

Rial Estariy MiviNG, INsuraNnck
anD Loans, Tivser Livirs « « -

318 Hastings St., West

6, DEBENTURES. @,

THE NATIONAL FINANCE CO. LTD.

have been authorized tp offer for sale at par Debentures for $300.000.00, bearing 67, interest, to be secured

A SPLENDID OPPORTUNITY

is thus afforded t0 secure an apsolute gilt-edged investment together with a high rate of interest. Full par.
ticulars given on application'tb the NATIONAL FINANCE CO. LTD. '

BRANCHES : Victoria and Winnipeg, Man.

Sole Agents for the sale of :—=Prudential Investment Coy. Ltd., Stock and E. Heaps & Coy. Ltd., Stock.
Write for circular,

ADVERTISERS

plants in Vancouvet, the estimated value of which is

Registered Cable Address: “ ROSS"

LEANDER SHAW

Money Invested on First Mortgage at Current Rates of
) Interest. Reats Collected. P
Large and Small Farms, Ranges and Orchard )
Mineral Properties handled. Several Coal Properties
and Lumber Manufacturing Plants for sale.

VANCOUVER, B.C.

British .

LAN

I have nea
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As a solid
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VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbia Investment Opportumtles.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS{.‘

I have nearly 50,000 acres of fine British Columbia forest,

to 16,000 acres, at from $5.00 to $10.00 per acre.
The timbey is mostly No. 1 fir and cedar.

to 50,000 feet to the acre.

in parcds s ms:mg from 640
These tracts will average fmm 25,000

As a solid and safe investment British Columbia timber cannot be surpassed

JONATHAN SMITH,

. Rooms 15 and 16 Mackinnon
Bank References, WRITE

Block, VANCOUVER, B- C
ME. P. O; BOX. 1220,

RTA.
Coal lands n this cele

LIMITED.
 Mortgages,

Man. CANADA.

CE AGENCY

NIPEG.

LTD.

to be secured
 of which is
t. Full par.

Man.
_td., Stock.

e e A TS

s: “ROSS"

HAW

at Current Rates of

cted.
es and Orchards.
al Coal Properties

r sale.

~ 5 B.c.
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PRINCE RUPERT ||

Choice acreage for sale in three and four acre tracts,
' close to the terminal city of PRINCE RUPERT.
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT ‘

For Fuiy ParTicurans axp Tskus, Aooruss

The CANADIAN TRUST COMPANY

LIMITED
407 Hastings Stree& West, VANCOUVER. BC. |

‘BRITISH COLUMBIA

If you want a

@ GOOD AGENT
in
VANCOUVER

write to l

THE B.C. AGENCY CORPORATION ltd |

Investment, Estate, Insurance and
General Agents.

|
P.O. Box 1117, Cable Address: * Vital, Vancouver.’ ‘l
BANKERS, THE NORTHERN BANK.

Vancouver Is growing marvellously

THE W. S. HOLLAND lGENCY

517 Pinder Street, VANCOU\%R B.C.
The Oldest Strictly Non-Tariff Office in: Erlhsh Columbia
Associated with Wm. Thompson & “ of St. John,

Halifax, Toronto, Montreal, M?he
INSURANCE AGENCIES, Limited, of \Qucoun B.C.

Represerting: —The Anglo American Fire Imuuw Co.: The Equity
Fire lluuralce Co.; The Ontario Fire Insurance The Columbia Fire
Insurance Co. lhe Winnipeg Fire Ifisurance The Brandon Fire
Insurance (o The Sterling Acc \dcnl and Guar Co.; The New
York Plate G lan Insarance Co.; The Indemnity, A ident Co.; The
Hope Live Stock Mutual Bene fit Association. | -

3i -
ABBOTT & HART- ManRG

Barristers and lollclult
407 Hastings Street, - VANOOUVIR Canada

Solicitors for the \ler hants Bank of kln‘“’, &c
Cable Address—*‘Devant. “ \" v

eepr——

J
Codes | Wﬁag & Neal

British American Trust Co.,

LIMITED

H. N. Galer,
Vice President.

PAID-UP CAPITAL, $100,800.00.
SURPLUS, $10,000.00.

Financial Agents, Real Estate, Invo-tm and Insurance
Brokers. Loans carefully placed &ng guaranteed.
Executors and Trustees. Deposits Received.

Estates Managed. '

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.G., and Winnipeg
CORRESPONDENCE SOLICITES. &

Represented in Spokane, Wash.

W. L. Germadine,

A. C. Flumertelt,
General “ln-\‘ﬂ‘.

President.

Branches :

<

¢

S

IN SIGHT

Is a conservatlve estimat

A Second

stock for sale. Q

~ 100,000,000 -

e made by two of the leading expcrts on the property ofthe Nicola
Valley Coal and Coke Company, Limited. -

‘“‘Crow’s

We believe the stock will double in value in eighteen months.

Apply to

TONS

Nest”

Only a lxmlteci amount ot

>

CANADIAN FINANCIERS Limited, Vancouver, B.C.

I 4
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A PROFITABLE
AND SAFE

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE

LOAN & SAVINGS CO,,

INVESTMENT B C. PERMANENT

VANCOUVENR, B. C.

DOMINION TRUST COMPANY, Ltd.
c»cuAmmu'd.;sz.Eoo‘.o;oé. % iugséjud.saw.?od ' Reserve, ssoooo

EXECUTIVE BOARD :

J. B. Maruenrs, President ;: W. D. BrypenJack, Ist Vice-President :
T. T. LaxcLois, 2nd Vice-President ;| Jas. A. THompsoN, Treasurer ; ROBERT MARTIN, Jas. R. Grav.

INVESTMENT. AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed on First M with 50 per cent. margin at from 6 to 8 per cent, interest
Principal agd Interest guaranteed for OxE per gent. .

Vou can safely invest your money in Vancouver Real Estate through us, énd make handsome profits.
SAFETY DEPOSIT VAULTS AT 4% ALLOWED ON DEFOSITS.
Head Office : 328 Hastings St, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

"WAGHORN.

GwYNN & Co.

Stock Brohers. Yancouver

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Co.
Insurance General Agents B.C.—Sovereign Fire lnsur
ance Co. City Agents—Caledonian Insurance Co., Btc.

~

Clarkson, Oross & Helliwell
Molson’s Bank Chambers,
VancouveRr, British Columbia },
(and at Victoria)

Powers ot A to be issued to
jgn F. Helliwell, F.C.A. (Can.)

WILSON, SENKLER & BLOOMFIELD

Rarristers, Solicitors and Nofaries, Inns of Court Building,

VANCOUVER | +

CHARLES WILSON, K.C.
EDGAR BLOOMFIELD |

Solicitors for the Bank of Montreal.” |

J. H./SENKLER, K.C
R. C; SPINKE.

Cable Address: " Winxism. '

|
l
CANADA. {
|

Cable ** Kenview.”

J. KENDALL & CO.

Oh-i-und Accountants
anoouvor, - -

P. O. Box 1149,

ESTABI;ISl;lED 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W,, VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES

We can procure for our clienls 7% interest for monies they entrust to us
for placing out to mortgage o8 Residential property ; the mortgage not
to exceed 50% of the valuatioh On business property we can. procure
you 54 to 6 per cent, under the same terms. ¢ have satisfactorily con-
ducted large transactions of this orfler for 16 years in Vancouver. We

ke Western Corporation,

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and-North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at

LIMITED

6% and upwards.

wish you to write us for, first; Bankers and other refereaces. When you
have received these and matteérs arq on a business footing we can guaran-

CORRESPONDENCE INVITED

tee to place your money.

BANKERS

MOLSONS BANK

Iavlar, spfée manufacturers, of 145 Front

another 100 hands, thus making Taylor’s the largest and best

S t ¥ ek «mﬂn:ﬂ‘d a large addition to their | equipped safe nfnnln.u'(urvgs in Canada.
) dered necessary byl the intreasing demand for g — -
I and vaults. Thé new building is of . ) ) <
ge 6o} feet wide, 35 feet high, con- Anthony Blum, the New York mine owner has been 1}
1cted stee wréte gnd- brick, with a single span Winnipeg. g 5
russed: roof. It exceftionplly- well lighted, and equipped | Mr. T. M. Scott, formerly with the Quebec Bank in
t most 1 rn Machinery; driven by three electric | Quebec, and of late years in the Dominion Bank in various$

I'he ULITERSSEEsS ATe

extra heavy to support a | capacities in Toronto and elsewhere, has been appoint
& on¢ side, and on the other will be'| manager of the Berlin branch of the Dominion Bank. Mr.
! . with the older part of the works. | Scott is a most successful exemplar of golf, curling, ?‘d
devoled to the manufacture of heavy | bowls on the green, and will be much missed in sporting

vaults StLOT § dns,fand  pr vide employment for | circles of Toronto.

June 29, 1907 >
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

Qur “Utopia”, Policy is the best and most

' unconditional Accident Policy on the market,
and completely covers all loss of time from
accident.

'We issue a sickness policy which covers every
disease to which flesh is heir.

We are revolutionising the liability business by
our “factory policy.”

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.

Managers for Canada.

ROLLAND, LYMAN & BURNEIT,

204 5t. James Street, MONTREAL
(General Agents for the Province of Quebec).

=

#\
PLACING INSURANCE ON HONESTY

Now that the holiday time is coming around 4gain, the man of
business who desires. to take a rest and be free from care should
make use of our guarantee and fidelity bonds. They insure the
integrity of those who fill positions of trust. We guarantee good

men of every capacity, to the extent of their monetary
responsibilities.
The London Guarantee & Accident Co.,

4 Limited
Heap Oxrice' ror CARADA, CONFEDERATION LIFE BUILDING
Cor. YONGE & RICHMOND, Entrance ‘first door east on
Richmond.

John I.Sulcliﬁ’e
Chartered Accountant

Telephone M 420 TORONTO. 13 Adelide St tas:”

Edwards, Morgan & Co |

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards.

w P‘r’!’q Morgan
Winnipeg Office: :

PHONE MAIN 1642

(e S

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHO 1ssue moxps ror ALl POSITIONS OF TRUST, &c
Write for. particulars

J. E. ROBERTS, General
TORONTO

Manager

— R e ¥ oo TR |

:: - -

o

Delicious Confections that every Grocer
should keep are

COWAN’S

Queen’'s Dessert Chocolate. -
Chocolate Cream Bars - -
Chocoldte Ginger Wafers, &e. ,

Edwards @ Ronald, cuua e sue.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Huifﬁx every
twelfth day for Bermuda, the British West lndie.'and Ibmerm
are all very superior_ones. The trip occupies ubout.lcp&ty-eight
days, and isa delightful cruise from the start to the finish.

Through tickets from Toronto and all poims"aa.'_f'ghe rail-

ways are sold by :

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

SLOW PAY

And Bad Accounts are specialties with our c&llecting :
department. Don't write anything off until we
see what we ¢an do with it. il

R. G. DPUN & CO.

TOYONTO and Principal Cities of Dominios. |

Summer Tourist Resorts

Muskoka Lakes, Temagami, Lﬂs{ol Bays,
Kawartha Lakes, Georglan Bay,

Thousand Islands, Algonquin Park; Quebec,

Portland and Old Orchard Me, White Mountains.

All reached by the Grand Trunk Railway thé * Tourist Route of An..’piu

Direct connection with all boat lines. 3

Toutist tickets on sale-daily to all resorts

For tickets and tull information call at city offices north wesl corner ng & Yonge
streets, or address J. D. McDONALD, D.P.A., Union Suatign;, Tardpec

>

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ON1 &

We manufacture PAPER High and medium c;d.‘l
TUB SIZEI ’é“n RIEL

coregn WRITINGS, BONDS, 141*',[)(_}"‘7‘1
LITHO ENVELOPE Axp :;(.u\l'ks
For Sale by Al Wholesaler

ENGINE SIZED

WHMITE AND
u'. F. & § BOOK
Made in Canada.

| PORT ARTHUR and FORY WILLIAM

WAREHOUSE SITES, CENTRAL RETAIL
SITES, WATER LOTS
For infoimation, location and prices, address

R. A. RUTTAN

Box <195, Port Arthur, Ont, Canada.

The Ontario Accident
and Lloyds Plate Glass ‘
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and ’khm- Com-
bined, gmploym Elevator, General and Public Liability, Plate Glass.

ACGCIDENTS
i CAND
DISEASE

EASTMURE & LIGHTBURN, Gen. Agls. oo Adaiaide S5 ot TORONTS
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STANDARD
OF THE |
WORLD
SOLD BY ALL THE
WHOLESALE TRADE.

PUBLICATIONS REVIEWED.

NOVEL CALENDAR.

The Annuity Company of iCanada is
sending out a welcome devjation from
the usual style of -wall calepdar. The
monthly date is always in the same
position, and as -usually the| first refer-
ence to a calendar is to find ¢n what day
a certain date falls, the puBlication is
arranged primarily for this purpose.
There are several othef, thanges from
the old form, the ‘value of which become
more apparent the more the| calendar is
used. :

N ) g 3 i

“THE ‘B. C. SATURDAY JSUNSET.”
With the curious title of (the ‘“B. C.
Saturday Sunset,”” a new pdper has ap-
peared in Vancouver in fragk |imitation
to the ‘“Toronto Saturday Nijght.”” Itis
set in smaller type.  And.though it has
some of the defects which ope looks for
in most first numbers, it will, if it main-
tains its original level, becagme popular
in British Codumbia. AS tirfie goes on,
the editor will probably find it not so
easy to produce so large a!quantity of
original local matter every 'week. But
if the advertising keens' u®, and ma-
terial is handled crisply, and with due
attention to variety, . ‘the{ “‘Sunset”
should be anything but a disappearing
orb {
SRS N S T
COMMERCIAL' NOTES.

The Toronto Citgy Councilihas decided

to erect a crib work along the lake front
opI te the Exhibitions grounds at a |

t of $45,700

Atlantic Fish Company., Limited,

of nenburg, has cquited all the
prope nd business of 'the Cape
Breton Company. 3

I'he following by-law$-arg 40 be sub-
nitted to the ratepayers 0f Ayvlmer : Pur-

chase f waterworks $§0.(ﬂ=. extension
and 860,600 for a sewage

THE MONETARY TIMES

-

The annual - meeting of the Toronto
branch of the Canadian Manufacturers’
Association will be held on Thursday
week, when officers for the'ensuing year
will be elected.

Messrs. Beaman & Company, of Min-
neapolis and Winnipeg, will open a fac-
tory at Portage la Prairie. The com-
pany manufacture grain cleaners and
steel office supplies.

The 'B. C. Electric Railway intends
making considerable extensions this
summer. New car barns are to be built
at New Westminster, and the line to
Eburne is to be built.

The Ontarip' Constructional _Steel
Company, which has been reprganized,
and is awaiting its charter, will locate
in Walkerville, Ont. The promoters of
the enterprise are H. Drake and H.
Schwein.

The Cold Springs Ranch, about six-|

teen-miles from Nelson, B.C., has been
bought. by ' Messrs. Francis Brothers
and Gordon; of London, Eng., for
about $100,000,, The agents handling
the deal were Messrs. Hamself, Langar
& Knappen.

Mr. E. A. C. Pew is promoting a new
company. It is the Jordan-Erie Power
Company, an amalgamation of the Jor-
dan Light, Heat and Power Company
and the Erie and Ontario Power Com-
pany, and-an ambitious concern. Its
head office-is in Toronto, it is capitaliz-
ed at $1,000,000, with power ito issue
810,000,000 of bonds.

The construction of asphalt sidewalks
in Toronto, according to the authorized
scheme of the board of works, will be
this vear on an extensive scale. There
are 86 stretches of sidewalks to be gone
on with. In conseguence, however, of
the burning out of the Construction and
Paving Company last year and the
works of Barber and Company this
spring this work must be greatly handi-
capped.

A new pump is being installed in the
pumping- station at Fredericton, N.Bi
The pump was built by Allis-Chalmers-

J.3. HAMILTON, & CO'S
BRANDY

DISTILLED AT
PELEE ISLAND, Canada.

UNDER EXCISE SUPERVISION.

Bottled at same strength as highest
grade French Brandies, in Cases 12
gts., 24 pints, and in cases 24 Flasks
and?48 half Flasks.

S

Address

J.S. HAMILTON & CO.

BRANTFORD, Ont.
Canada.

Volume 40.

Bullock, Limited, of which
mmpany s engineer is superintending
the installation.  This new!: high—duty
pump has a capacity of 3,000 gallons
per minute under ‘a pressure of 8
pounds. The old pump has'a capacity
of 800 gallons per minute, making a
total capacity for' the station of 3,800
gallons.

Montreal,

This is equivalent to a nor-

mal consumption of 1,000 gallons per
. - L Y
minute and a fire supply of 2,800 gal-

lons, or fourteen standard streams,

SMITH, KERRY & CHACE

CoxsurTinG AnD ConsTRUCTING ENGINRERs
| Hydrauiic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address “‘Smitheo.”
Rooms 124-7 Confederation Lifé Bldg.,

TORONTO
Cecil B. Smith J. G. G. Kerry W.G. 9,.“
1854 THE

Home Bani:“'"

OF CANADA.

HEAD OFTICE AND
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock every
Saturday night

78 Church:Street,
Queen St. West cor Bathurst.
Bloor St. West cor, Batharst,
Alliston, Belle River, Cannington,
Lawrence Stn., Melbourne, St.
Thomas, Walkerville.
Fernie, B. C. Winnipeg, Man.
JAMES MASON;
General Manager.

e

For Quality
and Purity

“TAM RN

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Lumet

MONTREAL

" June 29, 1907.

‘Phoenix A

LOSSES PAI
' Paterson

Chief Agents fc

-

" New York l—l

POLICIES SECURED
ASSETS

PRO
JOSEPH MURPHY,
Toronto, Ont
W. R. COLGATE,
Winnipeg, M
ALFREI

T D. RICHARDSON, §

R

Waeste:
‘ Assui

Ass

Inc

Head Office

Toronto
Ont.

Hon. GEC
W. B. BROCK,

VicesPressdent

QUEI!

WILLIA]
|. H LA
MUNTZ

Temple Building, Bav S
foronto. Tel Mai

CALED

Insurance Co., ¢
The Oldest Scotti

Head Office for Can:
LANSING LEWI!

J. G. BORTHWIC

MUNTZ @ BEAT

Temple Bidg., Bay
Telephone Main 66 & 67.

ECONO.

Fire Iuns. Co. of
Cash and Muty

JOHN FENNELL, -
rﬁl C. H. LAN(
. H. SCHMALZ, -

JOHN A. ROSS, -
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S MASON;

' New YorK Underwriters Agency
$18,061,926 A.D. 1833.

Western *~

General Manager.

.

June 29, 1907.

FIRE INSURANCE.
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Phognis Assurance: Company

Limited,

OF LONDON, ENG.

Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son,

Chief Agents for the Dominion,

100 St. Francols
Xavier St.,

MONTREAL

ESTABLISHED 1864.

POLICIES SECURED BY
ASSETS

————ee .
PROVINCIAL AGENTS)
jOSEPH MURPHY, JNO. WM. MOLSON, *
Toronto, Ont. Montreal, Que
W. R. COLGATE, WHITE & CALKIN, ‘
Winnipeg, Man St. John N. B
ALFRED J. BELL, Halifax, N. §

T b. RICHARDSON, Superintendent for Canada, TORONTO |

RAN
Incorporated by Act of the Parliament of Gano o ¢

1879 3 Edward 7, Chapu"rl |5: * ‘?‘ ’\)Ob
.'l‘be Richmond and Drummond Fire Insurapge :.tomrl-' y of |
Richmord, Que., having deposited the following bodds with the |
Treastury Board of Canada, is authorized to transaot & general | |

Insurance business in the Dominion of Canada. “
City of Victoria; B.C., 4's ronh o » S0 SRSV
City of Hamiiton, Ont. 4's g g ¥
Town of St. Paul, Que,, 4's ok X
Town of Westmount, Que., 4's . 8,

City of Believille, Ont., 4%'s

City of Ottawa, Ont,, 4's Lol B
City of Winnipeg, Man., 3{'s pi %0,

Hox. Wwm. MitcueLL, President. ALEX. AMES, \'?#’ri'rcsnlcm.
J. C. McCaiG, Manager.

i

CE |
—
|

|

| W. B. Mmmxiz, General Manager.

BRITISH AMERICA

Assurance Co’'y |
Head Office, IQRONTO
BOARD OF DIRECTORS. | \

How. Guo. A. Cox, President. W. R. Brodk, Wiee-President..

Rosr. Bicksroixz, M.P. W. B. Mentis

E- W. Cox. Guo. A. MdrraW-

D. B. Hamna. AvGusTus My

Joux Hosxaw, K.C., L.L.D. Fruepric -

Arzx. Laird. Jamus Keng RNE

Z. A Lasw, K. C. Sz Huwey ME Puiiarr.

E. R. Woow. N
‘ P. M. Sims, Secretary

$1.400,000.00

$9,162,753 00
$39,583,820 96

Capital 4+
Assets . - .
Losses paid since’ organization

Incorporated

FIRE
AND
Assurance Co. MARINE
Assets, over - $3,570,000 00

Income for 1906 over 3,609,000 00

Head Office

Toronto
Ont.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, ¢, C. FOSTER,

VicesPresident General Manager Secretary

U E E Insurance Compan?
* of america.

WILLIAM MACKAY, Resident Mapager
|. H LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bav Street, C. S. SCOTT, Resident Agenvt

]

s

A. NAISMITH, Presidest. R. M. THESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Tnmrer

AUTHORIZED GAPITAL - - $800/000.00
SUBSCRIBED CAPITAL - - $300,000.00

The Occidental ;fi'Fire |
Insurance Co, |

Head Office - - WAWANESA, MANITOBA

|
|
|

S o

foronto. Tel Main 66 & 67. Hamiiton, Ont

|l

All Policies Guaranteed by the LONDON AND L. ANCASHIRE
FIRE INSURANCE COMPANY OF [.l\'liRl’O()I,

Assurance Co.

CALEDONIAN!

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
“ead Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

HUN" k'] IEAT‘I‘Y, Resident Agts.

Temple Bidg., Bay S$t., TORONTO.
Telephone Main 66 & 67.

Northem Et:n&o’n, England. commerCia! Union

“STRONG AS THE STRONGEST"
Canadian Branch, 88 Notre Dame St. West, Montreal

Iincome and Funds, 1906.
Capital and Accumulated Funds.. .........c.... $47,410,000
Aonaal Kevenue from Fire and Life Premi-
ams and from Interest on Invested Funds..
ted with Dominion Government for*
Security of Policy-hplders...........iccecpere 398 s8o
3. E. MonerLy, Inspector, E. P. Prarson, Agent.
Kost. W. Tyrg, Manager for Canada.

8,805,000

i

FOUNDED 152§

Law Union & Crown|

Assurance Co., Limited,
of LONDON,Eng.
Fire - Lite - Mariga - Accldent
{ Fully Subscribed |« £+l |- . -
Ei‘!‘:‘;und\: ('\vn special trust 1or Lite Pélicy
Holders - . . DB .

lotal Annual Income exceeds . + & L ¢
Total Funds exceed Sisty Million Dollars

Head Office Canadian Brandh, 91 Notre Dame St., W,
M‘un(r“l. 5
Jas. McGRrecok, l(‘naau
1 oronto Office, 49 Welll n St. East.

GEO. R. HARGRAFT,

$12, 500,000

15675315

1 5,000,000

| Gen. Agent for Tofoatgahd County of York

ECONOHICAL Insurance Company of London o —

Fire Ins. Co. of Berlin, Ont

Cash and Mutual Systems.
surable
16,231,758
35.96¢
President.
Vice-President.
Mgr.-Secretary.

Canadian

JOHN FENNELL,
Head Office:

ronsxc. H. LANG, -
. H. SCHMALZ, - -

JOHN A. ROSS,

TOTAL CASH ASSETS EXCEED | %

$24,000,000 1

|
Pire risks accepted on almost every description of -
property |

112 St. James Street, Montreal

(Corner of Place d'Armes.)

I
J. E. E DICKSON, Mgr. |

. DOUGLAS K. RIDOUT, Teronto Ast. :
Agents wanted throughout Canada. |

It never gets damp or lumpy.
Each crystal dry, ‘fulf of salt-life.
That's why particulag people use
WINDSOR SALT.

wo
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'RE INSURANCE.

s [rRE)

German * ierican
Insn ince Companp
New Eurli

STATEMENT JANUARY |, 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

\ l

7,168.303

NET SURPLUS

5.130.426
3.798.729

AGENCIES THROUGHOUT CANADA. "

THE DOMINIUN FIRE
INSURANCE COMPANY

Head Office - - Toreonto
Authorized Capital, $1,000,000
Subscribed Capital, §634,000
Government Deposit, $54,731.33

| President : -
ROBERT F. MASSIE, Torbato, |
Vice-Presidents ! |
ALEXANDER TURNER, Hapilton. |
PHILIP POCOCK, Lendan, |
ARMSTRONG DEAN, Toronto, Gen¢ral Manager.
Applications for agencies to be made to the
General Manager. !

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

Millers & Manufacturers|

Insurance Company

Fire Ins. Exchange

% Corporation
Authorized Oapitals $1,250,000

Special attention given to plicing latge lines on mercan-
tile and manufacturing r?nhn 5-.& come up to our
standard. ]

Offices—Queen City cn-.-l,n, Toronto
SCOTT & WALMSLEY,

Estasuisuep 188
Managers and Undefrwriters

Waterloo Mutual Firelns Co.

EsTtasLisseD v 1863,

HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policies in force in Western
Ontarlo ovef - = ,

GEORGE RANDALL,
President.

Frank Haigur, |
Manager

30,000 00

VN ice-Frosident.

T. L. ArmsTRONG,
R. Tuomas Orr,

The London Mutual

Fire Insurance Co. of Canada

} Inspectors

Established 1859,
Losses Paid to Date '- $4,000,000 00
Assets $847.440 88
M. Jorx Dryorn, : Ged. GiLuiss,
President Vice:President.

WasmiLier, Mani Direclor

City Age 9

wto Street

Union
Assurance

- Society

OF LONDON.
5 Established A.D. 1714

JNE OF THE OLDEST AND
sTRONGEST OF FIRE OFFICES
CANADA BRANCH:
sor, St. James and McGill Streets, Montreal
[ L. MORRISEY - - - Resident Manager.

W. and E. A.'BADENACH, Toronto Agents.
Ofijce, 17 Leader Lane.

kﬂas Assurance Company, Limited

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policybolders amounts to
Tweoty-four Million Dollar~. Claims paid ex-
ceed One Hundred and Thirty Million Dollars.
The/ Company’s guiding principles have ever ban
Caution and Liberality. Conservative selection of tie
risks accepted and Liberal treatment when they buro.
AGENTS—i.e., Real Agents who Work—wanted in ur re-
presented districts.
North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,
s WaNNIPEG,
Toronto Department:

SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Eianch Manager

LIFE INSURANCE.

EXeelsio; ‘l_i { R

" RSTABLISHED 188g.
Head Office: Exeelsior Life Building

59-61 Vietoria St.
“* MORONTO

196 the most successful year in a career of unintes
rupted progress
Insurance in Foree - $10,345,618.00
Reserve 1,089,789.75
Assets 1,604,477.59
The Excelsior excels in all those features in which
policy-holders are interested. Security and Prodactive
ness of lovestments, Economy of Management, Low
Mortality, Liberal Attractive Policies— Naturally result-
ing in satisfactory profits

Desirable appointments open for good ‘Agents.
E. MARSHALL, D. FASKEN,
© General Manager ; President.

ES

-

Volume ‘40

LIFE INSURANCE.

THE DOMINION  LIFt
ASSURANCE 0.

HEAD GFFICE. WATERLO ", ONT,

THOS. HILLIARD, Pres. & Max. Din
J. B. HALL, A. 1. A A A 8.,
P. H. ROSS .
FEED HALSTEAD,

ASSETS -

« SECRETARY
TrEASURER

Surr. oFf AGENCIEs

$1,238,338.00

Some Reasons
Why

The confidence of the Cailadian pul lic in

: ~//,/////1/‘/ / 9
% OF CANADA.

Was never so great as at present :

(1) Because the Company's record has been
clean throughout the 87 .years it has
been in operation.

(2) Because its plans of insurance are aup-to-
date and just what the insuring public
requires.

(3) .Because its policyholders are eminently

Nwell satisfied with the results realized
under their policies.

(4) Because the general public is beginning
to find out the good things the Company
ha§ in store for its policyholders, and

5 Because, being purely -mutval, the

(3) policyholders are more than customers
—they are co-partners in the Company
—sharing equitably in all its benefits.

Head Office, Waterloo Ont,

THE HOME LIFE
ASSQCIATION
~_ . OF CANADA

~ L

HEAD OFFICE

b |

Home Life
Butlding,
Toronto.
Caplital ane
Assets
$1,400,000

&5 Reliable Agents
B wanted in unre-

solicited

- -  PrRESIDENT
. M anAGiNG-DIRECTOR
. KIRBY . - - - . = = SECRETARY

The Continental Life Insurance-Go.

Subseribed Capital, $1,000,000 00.
Head Office, Torontc.
HUN. JCHN DRYDEN. - — = President
CHARLES H. FULLER, Secretary and Actuary
Several vacancies for good live General

Agents and Provincial Muanagers.
Liberal Contracts to first-class men.
Aoply 0. B. WOODS, —Managing-Direct

[une 29, 1907.
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IE: LIFE
SSQCIATION
)F CANADA

A HEAD OFFICE
-

} Home Life
Building,
Toronto.

Caplital ane
Assets
$1,400,000

Reliable Agents
wanted in unre-
presented dis
tricts.

Correspondence
solicited

. «  PrEsiDENT

M anNAGING-DIRECTOR

SECRETARY

Insurance Go.

$1,000,000 00.
Toronte.
~  President
cretary and Actuary
od live General
Managers.
first-class men.
—Managing-Divectr

Py N
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TO AGENTS.

-

~

['here 1s always a place for a good man-among th[ |
field workers of the Canada Life.
Men of good charactér, willing

manent connection in view, should address

i1

\

.

S

to work With—" a p"ﬁr-

'

Canada Life Assurance Co

Some Facts from the Report of 1906

SUN LIFE /&g

1 Cash Income from Premiums, Interest, Rents, et:...cccosnnvevees $6,212,61 % o2

INCTERABE OVEr BPOS .. oocvverioorssssrsssssn sosnsanssses 495.122 79
2  Assets as at 3ist December, 1906 24,290,692 65
IDCrEASE OVEr 1908 . .ooovviorsosssssrasssnnsnss a.:{y w7 83
8 Surplus earned during 1905 .....oci il ioaa e inaiaag gt " 9a1,721 34
Ot which there yas cﬁunhuted to policyholders eatitled to part-
ich that year. . ........oseet e o84 208,658 g7
And set to place reserves on all policies issued since Decem-
207,763 $t

ber 318k, l?a. on the 3 per cenit. basis .
Surplus ovér all Liabilities and Capital (according to Hm. Table, ]
2,225,247 45

with 3} and 3 per cent. interest) . ....... R R e
4 Death Claims, Matured Endowments, Profits and other payments

to Policyholders during 1906. ... 8 coorrovannss itk 1,980,855 32
8 Payments to Policybolders since organization 15,000,223 87
6 Assurances issued and paid for in Cash 17,410,084 37
7 102, 566, 308 1o

Assurances in force December 31st, 1906

Federal Lifc * *

+—s++— Assurance Co.

. HAMILTON, CANADA.

HEAD OFFICE, -
ees 98,580,702 62

TR sene

. 17,884,078 61 |
247,695 31 \

\ Capital and Assets....... .
Total Assurance in FOrce . cocesvvvcess ‘
Paid to Policy-holders 1906..cccecsennses

Most Desirable Poliey Contracts.
DAVID DEXTER, - - -

CONFEDERATION LIFE ASSOCIATION

Head Office, =~ Toronto:

W. H. BEATTY, ESQ., PRESIDENT.

W. D. MATTHEWS, Esg.,)
FRED'K WYLD, Esg,, )
PIRECTORS:
W. H. BEATTY, Esqg. Hox. JAMES YOUNG
S. NORDHEIMER, Esg. W. D MATTHEWS, Esg

A. McL. HOWARD Esg.  E. B. OSLER, Esg. M P
FRED'K WYLD, Esq. GEO. MITCHELL. Esg, M.P.P

WILLIAM WHYTE, EsQ INO MACDONALD
D. R. WILKIE,EsQ

W. C. MACDONALD, Secretary and Actuary.
J K. MACDONALD, Managing Director,

ViICE-PRESIDENTS

POLIOIES ISSUED ON ALL APPROVED Pl‘ll

President and Managing nimur.‘

!
l

%

¥
In Manitoba—the Home Province of The Great-
West Life Assurance Company—that Company
stood FirsT for amount of premiumis collected
in 1906.  Thus it is seen that The Great-West
Life is best appreciated where best known.
Vi |

The Company invites corresponidence , with
those interested in Life Insurancey when full
information will be given regarding fhe remark-
alLly attractive terms on which whe Great-
West Policies are issued.

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

PRI Shles

- rnzfm:rmpauiin
LIFE INSURANGCE CO.

(Incorporated by the State of New Yodk)

The Company OF the People, BY the Puplﬁ.m the Peopls

ASSETS, $176,429,015.04

Nearly three hundred thousand anadians of all (hﬂ.” policyholders in the
Metropolitan, In 19os it here in Canada wrote as much S8 insurance as any two

| other life insurance ompanies —Canadian, English or Amah‘a.
he number of Policies in force n greates

Amesica, greater thas all - ¢

and can only be appreciat by 1

| bined Population of Greater New :'olk, Chneago.

Montreal, Quebec, Ottawa |

| THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING ig0é
| i
l 4'2 per day in number of Claims Pasd

| 6 |63 per day in number of Policies | wwmen!
.0, £,

Isl. 320,403,09 per day o New |nsurance Written. /
3138, 000,00 o in Paymens b Poleyhidrs S il s K
]‘ $8I.465,58 per dav in Increase of Amsets

arduig the plans of the Metropolitan miay'be oblamed of any o
ipal crtees of the United States 39d Canada, or from the

Full particulars re
its agents in all the : /
h Madison Ave., New York City ]

Home Office, 1 )
Securities deposited with the Dom-

Amount of Canadian
inion Government for the ro‘v’poedon of Polieyholders

l
|
i in Canada, ever $3,000,
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after Three Years.
pa

Ih Crown Life Insurance Gompany

Head Office: Toronto, Canada.

Offers These Advantages to Insurers:

Lower Premium Rates than thosy charged by
most other Companies. ¢

Policies Indisputable from Date of Ispue:
Loan Valuu%-“uannmd aftes Two Years.
Cash Surrender and Paid-up Values Guaranteed

No Restrictions as to Residence, Travel or Occu-

tion. .
Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE, P.C,K.C.,
M. P

UGHES, & A S.| Managi
HARLES HUGHES, A. A. 5., aging
- Director and Actuary.
A H.SELWYN MARKS,Secy. nn‘ Treasurer
WILLIAM WALLACE, Supt. of Agencies.

nsurance Company "wer

inoorporated

api
Assets, January 1st, 1906 . 113,024,
Net Surplus.cseceseces ehess.en | 3,626,780.57

PHILADELPHIA.

Losses Paid since Organi-

zation, over ......... $125,000,000.00
ROBERT HAMPSON & SON, Montreal

v of North America,

Tl 13,024,882 85

FIRE-LIFE 7
SECURITY ABSOLUTE

CANADIAN BRANCH

wtao osrice.. MONTREAL

PN f

J GARDNER THOMPSON nes mantoin
W.JACKSON. pemmanasc®

JW.BINNIE asatben mon

Another l"ro‘:m-ive Year

THE NORTHERN LIFE |

Shows Splendid Results roc1906
SUCCESS BRINGS SUCCRSY

Increase
Insurance in' Force $5,088.075.00 7%
Cash Income £ 188,949.82 8%
Total Assets . 748,111.88 27%

Government Reserve | 488,287.82 249
Surplus Security for

Policyholders . 257,884.51 34%
Expenses decreased by 8%. |
Interest Income paid all death claims.
879% of Assets are intefest beatin
Financial Gain during year, ;538.068 66.

Surplus over all liabilities | including |

Capital Stock, $31,142 01, |

LONDON &
LANCASHIRE

PR

Standard Life

Fatablished 15 Assurance Co.

Head Office for Canada,

MONTREAL. of Edinburgh.
Invested Funds.......c.coo0vvunse $ 57,254,046
Investments, Canadian Branch.... 17,000,000
D s o 6o s #sioe esoncepocnse 7,271,407

Deposited with Canadian Govt.. 6,975998
Apply for full particulars.

D. M. McGOUN, - - - -« -~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

Esrasuisaep A.D. 1720

THE ONDON ASSURMNGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

| FIRE RISKS accepted at current rates.
. Toronto Agents "
S. Bruce Harman, 19 Wellington Street East.

S U N Founded A.D.
: 1710
INSURANCE

OFFICE FI R E

Head 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—15 \Velh‘n(\m Street East.
NT.

Tono.‘wy. (4
H. M. BLACKBURN, - -
J. A. STEWART, - - Ontario Inspector

TORONTO AGENTS;
HIGINBOTHAM & LYON, Te e M. 488,
IRISH & MAULSON, Telephones Main 6966 & 6087
Agents Wanted In all Unrepresented
Distriots.

PELICAN and BRITISH

~ EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprictary Office in the World
transacting Life Assutfince busipess only.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,0 00,000 |

»

argy Bpnuses and Low Rates of Premium

A. MoDOUBGALD,

Manager for Canada,Montreal.

|
{
|

SECURITY UNEXGELLED

HEAD OFFicE MONTREAL

AR )
ESCLOUSTON. Pacs
J GARDNER THOMPSON. man 0m
W JACKSON. sccarTany
JW.BINNIL asstsec

North American Life |

Assurance Co.

Income 2 - $1,746
& . .00
Ap increase over igog ddm&44

Assets - - $7,799,064.00
Aa increase over 1gog of $831,080.00
Net Surplus -. $ 650,209.00
Aan increase over 1gos of $80, 199.00,

The large increase in these
important ttems shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year. :

Correspondencé invited regard-

ing . Agencies in unrepresented
Districts.

Home Office . -  Toronto, Ont.

THE ROYAL-VICTORIA LIFE
INSURANCE G0

The Directors’ Report for 1906 shows large in-
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN '‘LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-
agememt for year. No Interest Overdue or

Unpaid on Investmerits at end of year.

APPLY FOR AGENCIES TO

DAVID BURKE.AIA, F.SS.
Gunsrar Mawaczr, MONTREAL,

CLEAR REASONABLE
POLICIES. CONTRAGCTS.
Always a Place for Faithful Workers.

Union Mufual Life Insrance Co.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexz: E. Morin, Chief Agent: for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaALTER 1. Joszrn, Manager, 151 St.
James St., Montreal.

For Agencies in Western Ontario, apply to
W.]. Peck, Manager, 17 Toronto St , Toronto,

NORTH BRITISH & MERGANTILE
INSURAN COMPANY.

g e WS

Greatly in excess of any other fire in

Losses paid since organization, over $44,000,000.
Mgr. and Chief Ag’t in Canada—Raxpart Daviosos.

Resident Agents, Toronto Branch,
EVANS & GOOCH.

PHENIX----
Insurance Company

Of Brookiynm, N.Y.
WOOD & KIRKPATRICK, Agents
TORONTO




