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Death of Mr. Richard WlilsonsSmith.

R. RICHARD WILSON-SMITH, proprietor of
“The Chronicle”, died yesterday afternoon at his
summer home at Ste. Agathe.

Mr. Wilson-Smith had filled a prominent place in
the business and public life of Montreal. By his
great financial ability and eminent common sense,
and by his wide and varied experience in financial
and business matters, he was naturally indicated for
high responsibilities in the business world. His loyal-
ty and public spirit compelled him to take am active
part in every movemenat for the welfare of Canada,
and especially of Montreal, and for the honour and
prosperity of the Empire. His warm heart, his he-
nevolent disposition, his keen human sympathy, as
well as his deep religious instinet, impelled him to
devote himself unstintedly to the improvement of the
condition of his fellow-men, His earnest devotion to
his own church, the Church of England, made him all
the more appreciative, rather than tolerant, of other
people’s sincere religious comvictions.

The mere list of principal offices he filled or had
filled is emough to show the vast and varied scope of
his ability and to explain the constant demand for
his services in connection with matters of public in-
terest. No man ever rendered Montreal more eficient
service as chief magistrate than did Mr. Wilson-
Smith when he occupied the mayor's chair. He was
or had been president or director of many of the lead-
ing business corporations, including the Lachine
Rapids Hydranlie and Land Company, the Montreal
Water and Power Company, the Abbey Salt Company,
the Canada Accident Company, the Guardian Assur-
ance Company, the Montreal Trust and Deposit Com-
pany, the National Security Company of New York,
and the American Surety Company. He served for
Some years as a member of the Board of Protestant

School Commissioners of Montreal, was a governor of
the Montreal Diocesan Theological College, and a
Trustee of the querv'y of Bishops College, Lennox-
ville. He was a warden of St. George's Church and a
member of the synod of the Anglican diocese of Mont-
real, president of the Montreal Horticultural Society,
& governor of the Protestant Hospital for the Insane
at Verdun, and of the General, the Western and the
Notre Dame Hospitals, and honorary president of the
Irish Protestant Benevolent Society. Mr. Wilson-
Smith was also honorary lientemant-colonel of the
2nd Regiment Canadian Artillery and took a very
uctive and beneficent interest in the regiment,

Many public institntions will miss his guiding
hand or wise connsels. Many of the poor will he the
poorer for his loss. A great number of personal
friends will miss his sympathy and encouragement.
Widely esteemed by his fellow citizens, there was an
inner circle of personal friends to whom his death
means a great personal bereavement, The best in-
dication of the sincerity and heart-felt sympathy of
the man is that those who knew him best loved him
best. Taking their inspiration from his own example
of faith and hope in the hours of greatest trial, and
even in the presence of the last enemy, those whose
loss is the greatest, will emulate his manly courage
and Christian submission. In the language of Words-
worth they will, as far as in them liest

“grieve mot; rather find
Strength in what remains behind.
In the primal sympathy,
Which having been must ever be;
In the soothing thoughts that spring
Out of human suffering;
In the faith that looks through death;
In years that bring the philosophic mind.”
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H. V. MEREDITH, Geweral Manager
A MACNIOER, Chief Inapector and Superintendent of Branehes,
CoSwreNy, Supt. linitish Columbia Branches. A Rarrn

o CorKneRs, Supt. Yuebec liranches, L P,
DR CLARKE, Supt. Maritime Provinees aud New/on

BRANCHES IN CANADA
1 all the lmportant Cliles and Towns in the followlagd Proviaces s
CEOF ONTARIO PROVINCE OF PRINCE EDWARD ISLAND,
' CEOF QUERKC PROVINCE OF NOVA SCOTIA
{OVINCE OF NEW BRUNSWICK NORTHWEST PROVINCES
PROVINCE OF BRITISH COLUMBIA

BRANCHES OUTSIDE OF CANADA :
LONDON Kngland, 47 Threadneedle Street, B C ., Wittiams Taveor, Manager
"EW YORK, N Y 4 Wall Street, R V. HEBDEN, W, A. Do J P MOLINEUX, ARents
woasp L Salle Street SPOKANE, State of Washington l
and BIRCHY COVE, Newfoundian) GRAND FALLS, Newfoundland,
MENICO CLIY, Mexico. 1) ¥
BANKERS IN GREAT BRITAIN :
LONDON,
I'he Bank of Fogland
Ihe Union of London and Smith's Bank, Limited
London County and Westminster Bank, Limited
I'he National Provincial Bank of Eagland, Limited

WALER, Supt. Ontario Branches
INSLOW, Supt. North Weat Nranches,
ndland Branches,

SCOTLAND. The British Linen Hank and Branches.

BANKERS IN THE UNITED STATES :
NEW YORK

tional Uity Hank

I Bank of Commerce

Park Bank

National

BOSTON, The Merchants National Bank.
BUFFALO, I'he Marniue National Bank

Lusiness

Savings Bank Department connected with each Canadian Branch
ollect s at ally

Chegues, Limted Chegues and
1his Nan with 1te Branches at every important point 1n Cana.

SAN FRANUCISCO, First National Bank
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s of the world undertaken at most favourable rates
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Che Bank of British North America

Incorporated by Royal Charter

he Court of Directors hereby give notice that an

INTERIM DIVIDEND, for the five months
ended 31st May last, of FORTY SHILLINGS PER
SHARE, less Income Tax, will be paid on the 4th
day of October next, to the Proprietors of Shares
registered in the Dominion of Canada.

The Dividend will be payable at the rate of ex-
change current on the 4th day of October next to be
fixed by the Managers.

No transfer can be made between the 20th inst.
inclusive, and the 3rd prox. inclusive, as the books
must be closed during that period.

By order of the Court,
A GO WALLILS,
Secretary,

n, EC

3rd September, 1912
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Promlnonl Toplcs. America and South Africa and in spite of that <he
buys American meat in London 30 or 40 per cent
cheaper than we buy it in New York. Don't vou
think somebody is putting it over ys >

It is a little puzzling to under<tand how the United
States tariff can make American meat thirty or fort
per cent. dearer in ten vears in the United States,
while the price of American meat remains the same
in free trade England. It suggests that if anyhody
is “putting it over” the American consumer, it must
be the men who control the trusts and the distribu
tion rather than those who keep up the tariff.  Of
course, it may be that the American trusts <ell meat
in England at reasonable prices, because they have
to meet foreign competition in the free trade market
from which they are protected in the home market,
but they can certainly afford to sell as cheaply at
home as they do abroad, and if they do not it goes
to show that the anti-trust legislation pissed by
Congress, have no more effect on the trusts than the
foreign treaties ratified by Congress have upon Con
gress. Perhaps somebody is “putting it over” the
American people, to borrow the Governor's clasaie
expression,

The harvesting of the wheat i«
The Harvest. ) kiny rapid progress in the Can

adian West.  Seventy-five per cent
of the crop in Manitoba is reaped and in the other
provinces much of the wheat has been carried and
the weather is ideal.  There is no longer anything 1,
fear from frost and no immediate prospect of severe
cold.

In the American Northwest the crops of all Kinds
are said to be the heaviest on record and the whole
farm output is <aid to be $130,000,000 to $170,000,000
better than last year, when the harvest was not good
in the United States,

The annual reports for 1911
Montreal's Fimances. 1oy that the city’s revenue

for the vear was $§7.050.833
against  $0,015701  for the previous  year.  T'he
actual receipts were $6,173.08 against $3.442.430
The chief sources  were assessments  $3,350,033
(against $2,021,180 in 1010), water rates §770.440.
Lusiness taxes $020,417, licenses $373.803. percentage
on street railway earnings, $336.205 against $277.018
i 1910, meter rates and arrears $286,1094. I'he

i A At the meeting of the Coun
tevenue has grown in the last five vears as follows:

International Congress | f (¢ Montreal  Board

BT, e 05 s A as Kvwins bdinis A0S E5h s rers s "

BOOE o iiasiciaiinnin e of Chambers of i “I'rade held on Wednes
:;‘;z ---------------------------- Commerce. day, the programme of the
1911 Fifth International Congress

of Chambers of Commerce and Commercial and In
dustrial Associations, to be held in Boston, Septem
ber 24th to 28th, was submitted as follows:

The increase is mainly due to the increase in the
valuation of real estate, the taxes upon which in the
five years have grown from $2 700,000 to $4,07 2,000

The expenditures in 191 “»Jn- as f,,||,,“-\:’ . The establishment of a fixed date for Easter, and
Interest and debt charges ......... ... .. $2,096,052 the reform of the calendar.
::rn:z:l 5 paymeats .............eeienid :ﬁg:“"’:: Regulation of international expositions,
Sewers |11 R " 56,958 (2) The establishment of an international court
:;(,:::,c:d,"mu" """" e BUG.640 B GF arbitral justice for suits between individuals and
Fire Protection .. ... ‘e :'-;N‘):;’.:::‘o foreign states.

:‘:“I:::ln“ l“.p"ﬂmn o (3) The unification of legislation relating to cheq

Water ......... ues,

Markets ......... a5 40 29,407 (4) International postal reforms in view of the
Incineration ... ... ... . " A 172,548 .o atal U
Hygiene and statistics — 117,845 next conference of the Universal Posta nmon
Parks and ferries .. 66,834 1013

City Han ........... ... . ... " 94,699 il

(5) Commercial statistics and the rnmediate -
stitution of an international office.

(6) The desirability of an international conference
upon the validation of through-order-notify hills of
lading, and of legislation and other means for making
the system more effective. ‘

(7). The desirability of international unifornnts
of action in the matter of consular invoices

(8) The desirability of an international conference

The debt at the close of the year was $53,500.000
including $7,000,000 in the hands of agents in Lon-
don not issued.

The low tariff men in the United
Tari® Reform and States, like the free-traders in
the Price of Meat. England, are in the habit of

Using some  curious arguments
Governor Wilson in a speech at New York pointed
to-an advance of from 3o to 40 per cent. in the price

on prices and the cost of living,
of meat within the past ten years,

Licut.-Col. Jeffrey Burland, who represented the
board at the last of these congresses, will he the
hoard's” delegate  to  the  Boston  congress. We
scarcely think the churches will consent to the date of
F.astcr.ln:ing settled by a commercial congress,

while during the
same period the price of meat in London had stood
absolutely still,

“And England is not big enough 1o produce the

meat she consumes,” he said, “but has to get it from
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THE CANADIAN BANK
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$15,000,000
12,600,000

Paid-up Capital
Rest

HEAD OFFICE : TORONTO
Soard of Dirscters
SIR FDMUND WALKER, CV.O DOCL, LLD, President,
Z A LASH, Ksq . K C, LL D, Vice President
Mox Gro A Lox ROWERT STUART, Ksg,
Jomus Hoskin, ¥sg  K.C L LLD ¢ g Gart, Es
Sk Jomus M. Gimson, K C M ( b - "
e 1L D e, M Go ArexaNpERr Laten, Ksq.
W MOMAsSTER, KsQ \’IIIIA‘ Farwrrr, Ksq, D.CL,
A KINGMAN, KEsgQ GARDNER STRVENS, KsQ
SR LAYMAN MELVILLE JONES GG Fostee, Hsg. K.C,
Hos W O Fowarnps CHARLESs CoLny, Ksg, M.A
] W Fraverre, Ksg, LL D ru b
KR Woon, Esg CoFLUMERFELT, Hsg,
ALEXANDER LAIRD, General Manager
Joms AIRD, Assistant General Manager
™ LB WALKER, Manager

Montreal Office

London, England Oftice, 2 bombm Street, EC.
M.V, K, JoNes, Managrer

New York Agency, 16 Exchange Place

WM GRAY !
HOP ScupLn | ARents

Mexico City: Avenida San Francisco No. 50
J. P Brre, Manager

The Bank transacts every description of banKing
business, including the issue of Letters of Credit. Travellers
Cheaues and Drafts on Forelgn Countries, and will nego-
tiate or receive for collection Bills on any place where
there ts a Bank or Banker.

Tare MOLSONS BANK

128th DIVIDEND

he Sharcholders of the Molsons Bank are

hereby notified that a DIVIDEND of TWO
AND THREE QUARTERS PER CENT. (be-
mg at the rate of Eleven per cent. per annum)
upon the capital stock has been declared for the
current quarter, and that the same will be payable
At the oftice of the Bank, in Montreal, and at the
Branches, on and after the

FIRST DAY OF OCTOBER NEXT,

to Sharcholders on record on 14th September,

g2

THE ANNUAL GENERAL MEETING
of the Sharcholders of the Bank will be held at
on Monday, the
o'clock 1 the

m this city,
at

Banking house,
of  Oxctober

HE

21 nest, three

atternoon,
Board,

JTAMES ELLIOT,
General Manager.

v the order of the

CHRONICLE.

1.
K

belie $6,000,000

Lrttle Curpent Yarkee

THE MERQI!AI:I‘TS’ BANK

HEAD OFFICE, . . MONTREAL

Sears Pedn 6,450,078

Pres.: Sin H. MONTAGU ALLAN.  Pice-I'ves.: K. W. BLACKWELL
Divectors :
Jonarnan Hovasox THos, Lono ALRX. BARNRY
F.Onn LEwis ANDRRW A, ALLAN C. C. BALLANTYNE
F. HesbEN, ‘General Man

uperintendent of Brvanches :'4' Chiet Iuspector,

T.EM RTT
BRANCHES AND AGENCIES.
Onterio

Acton London Montreal (Head Office) St, James St.
Alvinston Lucan 1255 St O uﬂ'\!nue St
Athens M e 320 St Catherine St |, West
Belloville J:::::dl. o 1310 St Lawrence Houlevard
Berlin Mildmay . 1866 St, Lawrence Boulevard
- viorbidrns Mitchall Be auhnrno.llu ‘ ”"’:hs""l
Brampton N 2
Brant n:d (I:::ﬂl’: i ,Am. 8
Chatham oOrillia b g te. Agathe
Y e : St. Sauveur St. Jerome
Chatsworth Ottawa
Chesley Owas Dound Rigaud St. Johns
Creamore Perth Manitebs
Delta Prescott Brandon Neepawa
Eganville Preston ﬂarho-rry Oak Lake
Elgin Renfrew Gladstone Portage la Prairle
Elora Stratford Hartney Russell
Finch St. Eugene Macgregor Sourls
Fort Willlam St George Morris Winnipeg
Galt St. Thomas Napinka Bannerman Ave
Gananoque Tara Al [
Georgetown Thamesville \rme 1 ethhridge
1‘:l-m-nn Tilbury Nrooks Mannville
Gore Bay Toronto Calgary Medicine Hat
Granton * Dundas St “2nd St E. Munson
Guelph * Parl St Camrose New Norway
Hamilton “* Parkdale Carstairs Okotoks
Hanover Walkerton Castor Olds
Hespeler Walkerville Coronation Pincher Station
Ingersoll Wallaceburg Daysland Red Deer
Kincardine Watford Delburne Sedgewick
Kingston West Lorne Fdgerton Stettler
Lancaster \\'o-tpnrl Edmonton Strome
Lansdowne Wheatley Namayo Av, Tofleld
Leamingon Windsor Trochu

Vegroville
Viking (Melghen)

Antler ““.“\?.:T; \\"ainwrlgm
Arcola Moose Jaw Lacombe Walsh

- Ledue Wetaskiwin
Battleford Oxbow
Carpduff Regina British Columbia
Frobisher Saskatoon Chilliwack New Westminster
Gainsborough  Unity Elko - Vancouver
Kisbey Whitewood Nanaimo * Hastings 9,
Maple Creek Sidney Victoria

MHalifax, NS,
KUN-AGENCIES- Ontario—Addison, Destoro, Frankville, London South,

ndhurst, Muirkirk, Newbury, Williamstown, Quebec—Bury, St. Jovite,
(Irl-wull Siduey. Alberta—Big Valley, Botha, Chauvin, Donalda,

umsey, liyley.

IN UNITED STAT
S In CREAT BR
0. C. MACAROW

. John, 1.8,

New York Agency, 63 Wall Street.
[} -Tl:_!nmlon.lolm Stoek Bank, Limited

B Leoce! Manager, Mentrea)

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - llo 000,000.00

CAPITAL PAID UP . ,460, .00

RESERVE FUND - . - 6,460,000.00

TOTAL ASSETS 72,000,000.00
l)lllCTOll

D. R. WiLx1n, President. HoNn, ROSRaT Jarreav, Vice-President.
WirLLiam R of Io-hnd Stow, Scotland, Kuias Roemas,
J. KRRR OSRORNE, How D, SIR WM, WRYTR, “lnlm.

Cawrn Iwu)c How , Quebec,
W Hamu . ). Gaon,
BRANCHES IN ITAIIO
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burg Pergus Listowel Palgrave ine
Belwood Ponthill London Porcupine st Dn
Bolton Fort William Marshville Port Arthur e
Rrantford  Galt Nashville Port Colborme St TM-u
Caledon K. Hamilica New Liskeard Port Robi T
Cobalt Harrow Niagara Falls Ridgewny Toronto
Cochrane Humberstone Niagara-on- South Porcu- Vineland
Cottam Ingersoil the-Lake pine Welland ‘
Davisville  Jordan North Bey South Woods Woodstock
Rik Lake

lee
IIANCIII IN PROVINCE OF QUIIIC.
Mo! URBRR
IIANCIIII IN
Po

Rrandon
A C IN A
B oad N l’on ue, Moose Jaw, North
lamolovd Prince Albert, ern, Wilkie, Wynward,
AKANCHKS IN PROVINCK OF ALBRRTA,
Athabasks l.ndm.dln Le'lhbmln, Redelil,
Dees

rathcosa. W kiwin
BRANCHES IN PROVINCE ()F BRITISH COLUMBIA
Arrewhead, Chase, Crambrook, Fernie, Golden, Kamloops, Michel,
New Michel, Moyie, Nelson. Revelstoke, V--mvn.\‘ltluh_*ll-ﬂ.
ank Department.
depeosits from date of deposit,

Montreal, 23rd August, 1912
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to consider the advisability of <tocking up with time
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money.  Sixty dav loans are now 3 1o gt ¢ oninety
3 . hER} J

days, 5 to 355 and six months, 3' to g

No doubt the loss of reserve strength reported by

the metropolitan banking institution- m their week

end return had  considerable  influence in making

EsrasLisuep 1881. Pustisep Every Frapay. money harder. The  banks  and  tru-t companies
R WILSON-SMITH, ARTHUR H. ROWLAND taken together experienced a loss of cash amounting
Proprietor Editor to $10,345,000, which was only parthy  counter

Chief Office:
GuarpiaN BuiLpine, 160 St. JaMEs STREET,

balanced by the Toan contraction of $28.016.000 The
excess cash reserve decreased 81,802,000 and  now

stands at 82751100, In the case of the hank alone
MoNTREAL. the statement showed that theis surplus was prac

Annual Subscription, $3.00. Single Copy, 10 cents Wl tically wiped ont. Their cash lose wis ST 34000

and loan contraction, $13, 410,000, T'he urplus fell
from?$4.806.230 to $350,730

MONTREAL, FRIDAY, SEPTEMBER 13, 1912,

INDEX TO PRINCIPAL CONTENTS Sterling exchange in New York ha heen weaken

" ot ing under heavy offerings of bills and it 15 expecte
Death of Mr. R. Wilson-Smith 1323 g 3 n " expected
Prominent TOPICs. ... oovesverenn eres e or s 1327 that  the monetary position there  will <shortly e
General Financial Situation................ ... .. 1329 strengthened  through mportation  of  gold  from
Expansion in Canadian Manufactures. .vvuve . vunsns 1331 Europe. The Canadian hank agencies i particular
h”nn o Hrmsl.x L‘.'"“l e 1333 are said to have been extensive <eller of sterling
Life Insurance in Canada, 1911, 1335 wohario As the flotatior i R |
T ‘Nl C. As Hotations o e\ A SeC
Large Increases in the Revenue..vue.. .oves vevees 1337 e 8 ¢ il new Lanadian CCuS
Progress of the Grand Trunk Pacific,........ven.... 1339 tties in- London have latterly been omparatively
Ways of Solving the Conflagration Problem ....... 1341 small, it is quite Tikely that our banks in drawing
Workmen's Compensation in Ontario ....... ...... 1343 freely on London have been anti ipating a record
"nited States (Exc » Corres- ¢ . o

Insurance in the United States (Exclusive Corre o export movement of agricultural products from
POLUCNCE) tovann vavnns covans covenensvnne.nn.... 1345 " . B = -
Insurance Briefs.. . 1317 \merica to Furope this fall. Exporting houses in
Personal Paragraphs...... ..., 1349 New York are accustomed to enter mto contracts
Canadian Fire Record.uuuiiinroneinns ) venncne. 1349 with the foreign exchange dealers under which they
August Fire LosS covies vvnne vus T TR 1349 bt X :
“ . . ind themselves to supply round amount- of sterling
Market and Financial Briefs ... TRTII I E 1351 Il s

exchange on or hefore a speciicd date. Holding
Stock Exchange Notes, Bank and Traffic Returns, .

: : * } these contracts for considerable sums, the Canadian
Stock and Bon ists veea 1335, 1357
tock and Bond Lists 335. 135 banks are enabled to <ell bills on London in advance

of the export movement at the minimum of risk
The monthly crop report issued this week In the
United  States Government promises a very large
volume of agricultural exports. The indications are
for cnormous crops. Thus spring wheat i~ down

THE GENERAL FINANCIAL SITUATION.

Again this week the Bank of England got moat
of the Transvaal gold offered in London,  The ship
ments amounted 107 83,750,000, Bank rate i~ un
changed at 4 pe. In the open market call money
s quoted 11 1o iy pees; short bills are 3}4 to 3ig;
and three months” bills, 354 per cent. These rates do
not differ materially from the rates quoted a week
ago. Discounts in the Paris market are a fraction
higher, at 275 pe. and at Berlin the rate i~ 4338
Sove authorities incline to the opinion that the T

for 300,000,000 hushels as against 190,000,000 hush
cls inagnn, and the total wheat vield i expected to
be 600,000,000 bushels (4 new high record) as com
pared with 621000000 bushels Tast vear. The 112
corne crop s placed at 2005000000 bushels the in
crease for the vear being no less than PO4O000, 000
bushels.  Oats in 112 are placed at 1,200,000,000
perial Bank of Germany will advance its rate very W bushels as against g22.000000  buhels in 1ot
shortly owing to the near approach of the September
quarter-day pavments, At present the 4'5 pe. rate
is continued in force; and the Bank of France also
adheres o its 3 pe quotation

During the week New York has -cen the money
situation there harden further, It week it owas
noted that call loans rose to the 4 polevell Ting

I).ll]("\, 200000 () l»n |||‘|~ llli~ vear agamst 1o,
000,000 last year; and potatoes, 308,000,000 hu<hel
this year against 202,000,000 last year

These are enormons gains and if nothing di<astrou-
happens before harvest s completed, the cost of
living should go down substantially as o result of
the big yields.  No wonder that the most conserva
week they have been as high s 5'0 and the greater @ tive authorities  are coming forward with predic
part of the business yesterday was at 5% per cent. W tions of a period of great prosperity for the United
Time money has also risen the supply being Tanited
and the demand being fairly large. It is said that
the rise of the call loan ra.e is causing some houses

States. The great harvests i prospect have served
to stimulate the iron and steel industry and other
basic industries and activity is now the rule.




1330 THE CHRONICLE. SEPTEMBER 13, 1912

THE BANK OF TORONTO |5

Ineorperated 1066
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ANKERS:
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Carcann - First National Bank
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THIS BANK OFFERS
Corporations, Business Houses and Muni-
cipalities unsurpassed baaking facilities.

Branches, Agents and Correspondents
all over the world.
Collections Promptly Made and remitted.

C. A. BOGERT, Geaeral Manager
Head Office Toronto.

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - . . 1,260,000.00
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Naturally the preparations for handling such a flood
of natural products promise to make monev rise
gradually in price.

The prosperity of the neighboring country <hould
have nothing but a beneficial effect on Canada. Our
wheat crop is good and with reasonably satisfactory
weather conditions it will be saved in good con-
dition.  Money rates in Montreal and Toronto are
about the same as a week ago—call loans heing
quoted at 5'2 p.c. as heretofore. But the pressure
on the banks for loans and advances is steadily in-
creasing and it is said that especially in the West
the rates for commercial discounts are tending up-
wards.  While the banks have not generally raised
rates on advances now in force they are asking
higher rates of interest on new transactions. Dy
these methods the banking institutions are gradually
managing to raise the average rate of interest or
discount applying to their investments. Even if the
increase in such average amounts to but 1-10 of 1
per cent. it will make itself felt in the profits. The
total of loans and discounts in Canada as shown in
the last bank statement was $852,000,000. A tenth
of one per cent. on that total would be $852,000. In
this connection it is interesting to note that in 1911
the ratio of bank earnings to average total assets
was increased 1-10 of 1 per cent.—from 1.19 per
cent. to 1.29 per cent. A similar increase in 1912
would effect a very important increase in the profits
of the banks, and would probably also affect the
dividends materially.

>, »
THS EXPANSION IN CANADIAN MANUFACTURES.

The Census office of the Department of Trade and
Commerce has now published some details regarding
the census of Canadian manufactures taken last year
for the calendar year 1910. The leading results col-
lected in comparison with those of the previous cen-
sus year 19oo are summarised in the following table:

Increase.
Schedule. 1900 [ N0 | im——
o totals. | p.c.
Establish- e
ments. .No. 660 | 19,209 4,659 | 31.12
Capltal . . $|446 m.m 1,245,745,496 | 798,829,009 | 178.74

Employees. No. 9,173 614,281
Salaries and
wages . . § 118.2“.3501 240,623,661 | 127,274,301 | 112,38

175,108 | 51.62

Possibly the most striking showing here is the
enormous increase which has taken place in capital
While, no doubt, this is in part accounted for by the
fact that some of the capital expended has not yet
become fully productive, it would seem also that this
advance is to some extent at all events due to the

“merging,” and its  concomitant  of
heavy stock issues, which for the time being are
largely so much “water.  (t is a matter for some
satisfaction that the activities of the merger promo
ter have lately been less conspicuous than they were
a year or two ago, and a further period of repose on
his part will do no harm.

A summary of all establishments by groups of pro
ducts is presented in the following table for the vear
1910, showing for ecach group the number of
establishments, the number of employees, the value
of products, the average number of employees and
the average production per establishinent, viz.:

practice of

[ Average | Average

1
Estab . | "
Fm- Valne ; |
Groups of Hah- ) | : m pro
prod. ments | nyrn of products lovers luction
— No. No, ] v l\{. " )

Under $200,000 [ 18112 254,998 1 S
$200,000 to un- |

der 8500000 TI6 | SN A96 | 219009002 | 1206 Bk o
$500,000 to un- |

der $1.000,000 231 67641
$1,000,000 to un- |

der $5,000,000 136 73,450
$6,000,000 and

over . . . . 14 19,686

RN ETN RN

l.'.l‘.;'.l!l“!ﬂl 2028 GT9.052

SHLONLI6E | ad0d 1819510

LAOET 699, 677

Totals and . e
averages . [ 19.209 (614,281 | 1,164,775.532 26N K063

One establishment in Nova Scotia gave a product
in 1910 of more than $8,000,000, one in Ontario gave
more than $9,000,000, and two in Quebec gave more
than $10,000,000. Fourteen establishments of the
highest class in the Dominion gave for 1910 an aver-
age of $6,095.677.

In the subjoined table is presented a comparison
of the manufactures by provinces for the years 1000
and 1910. From this compilation it will be seen
that of the actual increase between 1900 and 1910
in the value of manufactured products for the
whole of the Dominion, $683,722,157, Ontario, the
principal manufacturing province of the Dominion
is responsible for about 50 p.c. or $337,220,032 and
Ontario and Quebec combined for 7712 per cent. o

Products $| 481,063,376 | 1,164,776,532 | 683,722,167 | 142.13 [ $520,843,204. In the west, between 1900 and 1910,
VALUE OF CANADIAN MANUFACTURED PRODUCTS BY PROVINCES, 1900 AND 1910,
Value of Products. Actual Percentage
1900. 1910. Increase. Increase
Canada .. .. $481,063,375 311065632 $683,722,157 142.1
OUBAFI® o. i oi vo vs a0 ve e e e 0o o0 BELESSASE 678,763,118 337,229,632 139.6
Quebec . EoE e AR As B N 68 e 158,287,994 360,901,666 192,613,662 121.7
British (‘olumbln ks Sh-0% A8 o% be & 6S Be 19,447,778 65,141,235 45,693,457 2356
Manitoba .. .. KV SH N B e BT e 12,927,439 63,673,609 40,746,170 35,2
Nova Bco!ll e s 359 g b6 o8 23,692,513 52,706,184 29,113,671 123 .4
New Brunswick .. .. > da. Nh 4w b4 20,972,470 36,422,302 14,449,832 68.9
Alberta and mdle'ln Co b0 as A% 8% &% 1,964,987 26,030,968 23,065,971 1L173.8
Prince Edward Island .. . ¢ ks e me 2,326,708 3,136,470 809,762 34.8

® Alberta, $18,698,82¢; Saskatchewan, $6,332,132,

In 1900 the fAigures of the two provinces were not separated.
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there was a considerable development of manufac-
turing, though this has been less in Saskatchewan
than in the other prairie provinces and Dritish
Columbia

It will further be seen from these tables that hoth
in 1900 and 1910, Ontario was responsible for about
50 per cent. in value of the manufactured products
of Canada. Quebee, which was in 1900 responsible
for about one-third of the whale in 1910 turned out
about 25 per cent.  Probably, the large inmigration
of American industrial undertakings in recent years
into Ontario and the starting of such large industries
as the iron and steel works at Sault Ste. Marie are
contributory factors of some importance in enabling
Ontario to continue to occupy the position of Can
ada’s premier manufacturing province.

o ]

THE EXPORT OF BRITISH CAPITAL.

London Bankers' Magasine in a Review of the Situa-
tion Finds Disadvantage to Home Industry in
the Preference by British Investor for Sending
His Capital Abroad—Relative Prices of Leading
Europ 8 ities—If Government Continues its
Present Course, the Decline will go on.

That the preference now being noticeably <hown
by British investors for sending their capital abroad
is having distinctly harmful effects upon home in-
dustry and that Consols are likely to drop to lower
levels “if the Government continues that course of
spoliation upon which they appear now to have
definitely embarked” are conclusions come to hy the
London Bankers' Magazine in the course of a survey
of present conditions regarding the export of Dritish
capital.

In discussing the results on home industry of the
export of British capital, the Bankers' Magazine
observes :—

No doubt such a movement increases for the time the
export of goods, as almost every remittance of capital is
embodied in an export of goods, but the result is to
diminish the power of home industry to maintain its posi-
tlon if the remittances of capital exceed or even are close
In amount to the sum of the local savings. When the
goods are once sent abroad and the capital they represent
I8 Invested there, it may be in a foreign rallway, or a new
harbor, or a mine, no doubt the dividends earned by the
new and successful industry return to this country, and
the investor himself recelves the benefit of the difference
between what he obtains from abroad and what he would
have received if he had kept his capital at home. But
to the prosperity of this country and to the working peo-
ple of this country there is a considerable difference and
a corresponding disadvantage. The capital no longer re-
mains to assist local industry. It might not have pro-
duced so large a return here, but it would have employed
labor and the production of materials which would have
ylelded a profit which no longer accrues to the home
worker. Hence this difference in ‘the form of investment,
that is to say, the preference for foreign over home in-
vestments, is one of the reasons for the depreciation of
home investments which has recently been so largely ob-
served here. We do not mean to say that it has been
the sole cause by any means, but it has undoubtedly exer-
cised a considerable influenca in conjunction with other
causes which are in some ways more prominent, such as
the increase of cost in many directions which we have al-
ready mentioned, the unrest of labor, political troubles,
and anxlety as to the preservation of peace. Some of these
influences are powerful in other countries though not to
the same extent as they are here. .

CoMPARISON OF LEADING EUROPEAN SECURITIES,

The Magazine prints the following comparison of
the prices of six representative stocks of the follow-
ing countries—Great  Britain, France, Germany,
Austria, Holland and Denmark, at the commencement
of January, 1903, and the end of June, 1912, The
difference in the prices of 1903 and 1912 15 shown
in the column at the end of the table. The date 1s
chosen as corresponding with the alteration in the
vield of Consols to 2!; per cent. The stocks have
been selected as indicating in a general way the
relative prices of securities in the countries named:

Price in
January,  Jane
1901 1912
Beginning End of  Ix
of mont maont! Crease
British 2%, per cent. consols until
1903, then 21 per cent. Consoli-
dated stock, redeemable 1923 . . 927§ 161,
French 3 per cent. rentes . . . . . 9 oy
German lmperial 3 per cent. . . . 80 1,
Austrian 4 per cent. gold rentes . . 101 niy
Dutch 2% per cent. . . . . . . . . Sl 13
Denmark 3 per cent. amortisable
bonds, 1897 . . . . . . 95 N2 12

“While we have to add,” says the Bankers’ Maga-
zine, “that the circumstances which have led to the
existing drop in the values of DBritish securities
scarcely afford any reason to hope that the present
depression is likely to end soon, the rise in prices
of goods and of objects of industry with which it is
accompanied may be an assistance in some improve
ment in trade which may be a benefit to the country,
but we have to express our doubt whether our sohd
securities will soon improve in price.  On the other
hand if the Government continues that course of
spoliation on which they appear now to have definite
ly embarked—if they proceed to lay their hands
on property which from time immemorial has been
held by individuals, and impose penalizing taxation
for the benefit of the State—as they propose to do
through their legislation connected with the land and
in other ways, we must expect to see the value of
the public debt, which depends on the good faith
of the country, drop to lower levels even than before,

S S
REMARKABLE GRAIN TRADE SITUATION.

The London correspondent of the New York Even-
ing Post, cables:

Beerbohm is cautious in regard to the international
grain market situation, and reserves judgment on
the question of unusually large requirements by
European importing countries, as a result of recent
bad harvest conditions, here and in some parts of
the Continent. Everything depends on the weather
during the rest of the month.  The outlook is made
rather interesting by his report of 60,000,000 hushels
for the European visible supplies of wheat on Sept
ember 1, as against upwards of 80,000,000, a year
ago, and the Economist to-day lays great stress on
the deficiency in the English harvests,

This, it thinks, promises to be the most serious
which has confronted our country since the great
English shortage of 1879, when European consumers
made exceptionally large demands on an abundant
American wheat crop; while the outlook in France
and Germany, in its judgment, is also poor.  These
are considerations which naturally increase the cau-
tion of European money markets concerning the
season's later demand for gold by gram-exporting
countries,
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LIFE INSURANCE IN CANADA IN 1911,

Dominion Superintendent's Report Shows Further
Great Advance in Business—Amount in Force
$950,000,000, an Increase of $94,000,000 upon
1910—Ordinary Policies Number 524,000; their
Average Amount is $1,621.

Volume II of the full report of the Dominjon
Superintendent of Insurance, comprising the busi-
ness of the life companies operating in Canada under
Dominion license, has now been issued. The figures
show that the result of the companies’ activities last
vear was an unprecedentedly large increase in new
business, this amounting to $176,806,979 against
$152,762,520 in 1910, $131,739,078 in 1900 and just
under $100,000,000 in 1908, A better test of real
progress is the increase in the amount in force, which
also reaches satisfactory dimensions. At December
31 1911, the amount in force had reached $030,220,-
771, a gain during the year of Soq.107.712. This
compares with a gain of $75,750,070 in 1910 and
$60,840,000 in 1909, and is a substantial advance m
proportion to new business in comparison with the
two previous years,

SUMMARY OF THE REPORT.

The business of life insurance was transacted last
vear by forty-two active companies, of which tw enty-
five are Canadian, six British and eleven American.
The total amount of policies in Canada taken during
the vear 1911 was $170,806,079, which is greater
than the amount taken in 1910, by $24,104,450. The
Canadian companies show an increase in 1011 of
$19.714.775, whilst in 1910 they had an increase of
$11.2490701; the British companies had an increase
of $1.421,270, whilst in 1910 they had an increase of
$240.332; and the American companies have an in-
crease of $2,008,414, whilst in 1910 they had an in-
crease of $0.542.400.  The respective  amounts
effected are:

Canadian companies . . $110,077,453
British companies . 5,601,832

American companies . 61,197,694

so that the amount taken by native companies ex-
ceeds that taken by the British and American together
by over $43,000,000.

The total amount of insurance in force in Canada
at the date of the statement was $050,220,771, which
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shows the large increase of $04.107,712 over that of
the previous year, being distributed as follows :

Amount in foree.  Increase
Canadian companies ., . $61,103,044
British companies . $ W 3,102,900
American companies . . ., . , .

29,901,768
$950,220,771  $94,107,712

The amount of insurance terminated in natural
course, namely, by death, maturity or expiry, was
$15,124,300, which is greater by $1,554.371 than the
corresponding amount in the previous year; and the
amount terminated by surrender and lapse was $79,-
203,400, being greater than in the previous year by
$6,563,310. Relatively to the amounts at risk the
amounts so terminated do not differ materially from
those of the previous year, giving for every $1,000
of current risk $16.01 terminated in natural course
and $83.92 by surrender and lapse, making a total
of $00.03  In the year 1010 these rates were $15.85
and $84.092 respectively, making a total of S100.77,
thus giving a difference of only 0.8y for cach 81,000
at risk. The table at the foot of the page exhibits
the rates for the last six vears,

The total termination amounts to about 33.37 per
cent. of the amount of new policies The actual
amounts of termination were distributed a« follow S

By Surrender
Naturally. and Lapse,
Canadian companies . - $R208,208 0 $47.796.501
British companies . . . . . | | 1367012 2,272
American companies . , . . . |, . 5,549,050 29,194

Total . . . . .o U$15,124,390  $79.263.406
CaNADIAN PoLicies I Forer

Omitting the industrial policies of the London Life,
the Union Life, the Metropolitan and the Prudential,
the thrift policies of the Sun Life and the monthly
policies of the Excelsior, the following table gives
the number and amounts of policies in Canada and
the average amount of a policy in force at the date
of the statements:

Avernge

Amount of

Number Amonnt a policy

Canadian companies . . . . 371,510 $694,307,945  $1,600
British companfes . . , , . 24,039 50919675 2118

American companies . 128,116

Total . -+ B23,665 $R48,977,9%0 $1,621
The average amount of new policies is: for Can

203,750,360 1,690

AMOUNTS TERMINATED OUT OF EACH $1,000 CIURRENT RISK.

Naturally.

i Surrender and Lapse.

'
1
{

$c.| 8¢ | $c $ec
Canadlan companies . . . . . . . 12 4912 60 12
British companies . . . .. [ |28 42|19 57 20 26 27 98
American compantes . . . . . .[17 42 20 67|18 31 17 56

Number
boof Lives
exposed [of deaths, rate

o Hisk

1906 | 1907 | 1908 1909

223 12 40'13 22(13 22| 75 70|72 36(75 42| 72 98| 72 44| 77 00

MORTALITY OF INSURED LIVES IN CANADA.

$c|8c| $c| e

1910 nuj 1906 | 1907 | 1908 | 1909 | 1910 | 1911
$c $ e

$ e $c

27 83127 01| 37 05|43 61|53 85| 45 20| 44 71| 44 90
19 62{20 31| 111 47|89 42|97 66109 29 121 94| 106 86

1911 | 1910 | 1909 | 1908 | 1907 1906 1905
R —— | — — . i .
Number Death| Death I ,u'.' Death | Death | Dwat Pweath
[ rate rate r rate

|

Active companies, ordinary . 498,955 | 3,922
Active companies, Industrial . . . | 48092 8162
Assessment and fraternal socleties . l:l'i.l".’ﬁi 1,310

Non-active and retired companies . . . . :l,l:ﬂl 106

T860 | TR30 K231 N
10.897 | 12561 12086 114
96311 8904  90K9
30839 | 39.216 36.766 5

[ 45440 43884 39128

Total .

1.387.”0? 13,500 9730 10.419 10260 10154 | 10229 9985 9863
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ment | :.’693‘.’7
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INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500,000
Fire Premiums 1911, Net $2,264,769
ln(erest, Net . . « . . 129270
Total Income §2§9£%9_
Assets . . « « « . . . $1000,000
Deposit with Dominion Gov'nt $105.666

In addition to the above there is the further
g tee of the C cial Union Assurance
Company Limited, whose Assets exceed
$115,000,000 .. . . ;o0 o0

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: -
Commercial Union Building,
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Head Office s
Threadneedle Street - London, England

The Oidest Insurance Office In the World

Suples over Capital ad all Liabililes oxoveds
$10,000,000
Cana—d-hn Brdnch ]
15 Wellington Street East, Torento, Ont.
H. M. BLACKBURN, Manager

MONTREAL MONTREAL
W. S. JOPLING, J. McGREGOR, W. S. JOPLING, J. McGREGOR,
Assistant Manager Manager Assistant Manager Manager
s U INSURANCE e e
OFFICE $85,805,000 $8,280,742
FOUNDED A.D. 1710. FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, Fsg , Chairman CHAS. F, Sism, Hsq,
G. N. MONCEL, EsQ WM. McCMasTeR Hag.

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.

RANDALL DAVIDSON, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets ¢ $10,737,637.32
Total Losses Pald ] 67,969,830.19
d. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DUVERNET, K.C., President
H. H. BECHK, Manager

|

—

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889,

Head Office: 59 St. James St., Moatreal
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adian companies, $1,816, for British companies,
$2,600; and for American companies, $1,551. The
corresponding amounts last year were $1,740, $2.347
and $1,440.

In the calculation of the death rate this year, as in
previous years, the mean number of policies in force
and the number of policies terminated by death dur-
ing the year have been admitted as approximations
to the mean number of lives exposed to risk and the
number of deaths during the year, respectively, [t
is believed that the results arrived at, shown in the
annexed table, represent the actual mortality per 1,000
among insured lives in Canada as accurately as can
be gathered from the returns of the companies,

$52.73 to be carried to reserve, expense and profits.
Collecting the results for the thirty-three vears, 187
to 1911, we find that the total payments to policy-
holders amount to 51.70 per cent. of the premium
income during the said period. The corresponding
figures of companies which have ceased to do new
business in Canada show that for the thirty-three
years, 1879 to 1911, the total payments to policy-
holders made by these companies exceed by 74.46
per cent. the total premium income during the same
period.

CANADIAN COMPANIES INCOME AND EXPENDITURE,
The Canadian companies received in 1911 an in-

come of $30.514,307, drawn from the following

AMOUNT PAD 10 POLICY HOLDERS, SOUrces :—

Including the business done outside of Canada by @ Premiums and annuity sales . . . . . . . $20.725150
the Canadian companies and the Canadian business Interest and dividends . . . . . | | | 8,967,493
of the British and American companies, the toral | SUndry U YT
amount paid to policyholders during 1910 wa- as Total . . . .. . . L. $30.514,307

follows :—

Death claims (including bonus additions) . . $9,207,850 71
Matured endowments (including bonus addi-

And they expended S21,408, 117 under the follow
ing items :—

tions) . R I AR . 3,668,026.68 Paid to policyholders and annuitants . . . $12,210,823
Annuitants . . . . .. ., : General expenses  (including investment ox
Paid for surrendered policies . penses) S

Dividends to policyholders .

Taxes .
Dividends to stockholders . .

Total . . ..o i it $19,194,528 42

Including the business done outside of Canada by
the Canadian companies, the following table shows
the total premium income and payments to policy-
holders of all companies, other than assessment and
fraternal companies, doing life insurance business in
Canada for the last thirty-three years, and also the
ratio of payments to policyholders to  premiums
received :—

$21,408,117

Hence out of every $100 of income they have ox-
pended in payments to policyholders, $30.00; in gen-
eral expenses, $21.43; in taxes, 82 cents: and in divi-
dends to stockholders, $1.03, leaving $45.82 to be
carried to reserve. The total assets at December 31,
1911, of the Canadian life companies other than
assessment and  fraternal  companies (including
$8,200,432 outstanding and deferred premiums, and
interest and rents due and accrued which have not

Rate of
Payments to
Polleyholders

P »a v -~ 4 . o 1 . N - e i
Yean {hvitliyg ll'?ﬁl'«'-‘;v?:.ruf-'r'x. Breminme [l Yet gone into income) amount to $190,722,359, an
1879 . . ., 8 2,606,756 $ 1,301,480 49.93 mcrease over the corresponding amount at the end
1880 . . . . | . 2691128 1,389,986 51.66 of the year 1910 of $19,917,728. The amount of
1881 . . . ... 3,094,089 1,879,240 60.72 risks in force has increased during the year from
1882 . ., ., . 3,644,603 1,946,444 54.91 Koy R -2 KK H f $26.286 247
1883 . . . . | . 3861179 2201152 57.01 $707.408804 to §783.885,051, a gain o 70,350,247,
1884 . . . . . | 419572 2,073,395 49.42 and the reserves have increased from $140,487,607
1885 . . . . . . 4,684,409 2,644,101 54.31 in 1910 to $161,720.102 in 1911, an increase of
1886 . . . . . . 5298596  2.851.981 53.83 $15,232,405
1887 . . . . . . 6105474 3,235,205 52.99 el
1888 . . ., 6,665,762 3,440,729 51.70 I’ ] o,
1889 . ., ., 8,336,167 3,942,690 4729 . ¢ " > ¥ .
1890 . . . . . . 8131853 4,445,668 54.67 Porto Rico Railway’s earnings, which have been
1891 . . . . L 8,667,609 4,911,485 52.50 adversely affected by drought and other unfavorable
1892 . . L L 9347131 5,452,151 conditions since the spring, took a sharp drop in July.
Toad ... 9952433 5,133,284 Gross decreased $12,534 or 18 per cent., and net
1894 . . . 00 10345919 5516929 o oss decreased 912,534 I o
1895 . . . . . . 10.887.501 5,862 447 $24,018 or 70 per cent.  For the seven months there
1896 . . . . . | 11,469,040 6,506,096 is an increase of over 15 per cent. in gross, but net
::2; A }é:gf’“i': 7-"2‘5-9“2 carnings are nearly 11 per cent. lower than in she
IS L. L L L L 13,190,742 6,782,006 S han s L & s vrabox .
1899 . 1 ae0 100 7,680,959 53.01 same period last vear. It is understood that  the
1900 . . . . . . 16633142 9,232,061 55.60 August earnings  will show  considerable mprove
1901 . . L, 17,130,456 8,993,125 5250 ment and the monthly statements from now on will
1902 L 19,601,945 9,397,971 48.19 make better exhibits. " July and seven month- figures
1903 . . . L 21,240,823 10,255,364 484 follow : b
1904 . . L L 23650887 11.804.359 4891 —
1905 5,035,365 ) 5190 July- 1911 1912 Inereas
e . . . . 64,938 4783 Gross . . ., . . ... $69,0050 $£56,510 *$12.504
1907 . . L L, 28,403,423 5104 Net . .. .. L. 34,346 10,327
1908 SR A H67,6563 62.74 For Seven months 1911 1912
1909 . . . .| 33,304,241 49.19 Gross . . ... ... .. $424,903 $490,006
1910 . . . . . | 37,868,196 20,270,695 653.63 Net . . . ... 218841 195,248
1911 . . . . . . 40,608,305 19,194,828 47.27 ——
——— —— - *Decrease.
Total . . . . .$482,464,118 $249,451,420 51.70 * * * *

Hence for every $100 premiums received in 1911,

The St. Martins, N.B, branch of the Bank of
there has been paid to policyholders $47.27, leaving

British North America has been closed.
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INTENDING ASSURERS
ASSURANCE coMPANY Should read the ‘* THREE MINUTES "’ Leaflet

—_— of the
| ted : 188
ool PHOENIX ASSURANCE CO., LIMITED,

OF LONDON, ENGLAND (Founded 1782)

HEAD OFFICE : TORONTO Copies of this and full information regarding

oud Reliable Progressive the Company's system, its equitable principles
Assels over g - $2,000,000.00 and liberal policies, may be obtained at the Head
: Office,
O e et 000,000.00 || || 100 ST. FRANCOIS-XAVIER STREET, MONTREAL
. The Company offers to the Public every advantage which
DIRECTORS: LIFE ASSURANCE
oa. 600, 4. €01, Presidet W. 5. BROCK, Vieo Prosidoat conducted under the most favourable conditions is capable of
RONT. BICKERDIKE, M.P W. B. MEIKLE affording:
E. W. COX 20,405 (.'E&Qﬂm):ﬁ:l At the BONUS DIVISION for the five years ending
Dn e | EEACRe, || (e e e o
ALFX LAIRD JA q (1) AUNIFORM !/ N of $85 per 81, was
Z A LARH K.C, LLD SIR HENRY M. PELLATY declared on all classes of Full-Bonus l'oliclm-.
pndlentiaiic s (2) A GUARANTEED BONUS was also declared
e - of $12.50 per §1,000 per annum on Full-Bonus Policies
W. B. MEIKLE, General Manager becoming claims by <'l|'ath‘ and $17 per $1,000 per annum
) on Endowment Assurances maturing  before Jlat
Wi December, l'Jllﬁ._ These bonuses apply to new as well
ner. I . Glti as (‘XII‘"HK policies,
RVARS & JOIIHSOI. Gesera ¢ H. B. F. Bingham, R. MacD. Paterson, Joint
26 S‘. s.c'...nt Stn‘t : : .oNTR“L Life Superintendent. J. B, Paterson, Managers
S— Agents Wanted
NORWICH UNION Euuabed 180,
[ ]
FIRE OFFICE. New York Underwriters
Founded 1797.
Agency.

AGENTS WANTED
Nead Offiee for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.

Policies sscured by Assete - 924,363,635

PROVINCIAL AGENTS.

Musrny, Love, HamiLton & Bascow, Jwo, Wu, Movsoxw,
Ont,

Toronto, Montreal, Que.
Oln%-‘.-EIA-lc&-.:. Nanroy, w-rr:“t.‘c:u;‘uh
» . Jol .B.
JONN ...!'!.| SIpOflle at Montreal, ALvrep J. BELL, Homacs HAllnA'lb,
Halifaz, N 8, Charlottetown, P.E.1.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Oftice : PARIS, Fraace.
Established 1838

Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 . 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada !
MAURICE FERRAND.

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assols on Dosomber 31st 191 . . $926,906.76
Lisbilties on Dosember 3ist, 190 - $337,306.07
SURPLUS on Desomber 31st, 191 $589,600.69
Security for Polley Molders - - . $967,910.97
F. D. WILLIAMS,
Managing Director
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LARGE INCREASES IN THE REVENUE.

The monthly returns of the Government revenue
continue to report very large increases. That for
August, which is now available, shows that the
revenue last month reached $14,445.849, or an in-
crease of more than 23 per cent. over the tigures of
August, 1911, which were $i1,727.444. Customs
collections last month amounted to $9,001,013 against
$7,047.421 for August, 1911, showing an increase of
within a fraction of 25 p.c.

The returns for the five months of the current
fiscal year are even more satisfactory. Thus to the
end of August, this year, revenue reached $606,003,-
167 against $52,030,016, an increase of almost $15,-
000,000 or 285 per cent. Customs collections for
the period total $46,551,488 against $34,481,508 a
proportionate advance of not less than 35 per cent.

Expenditure on both revenue and capital accounts
is much more than covered to date by this revenue,
For the five months to August 31, expenditure on
revenue account is $35,351,137, and on capital account
$8,701,167, so that to date for the current fiscal vear
there is a surplus over all expenditure of ncarly
$23,000,000. Hence the liquidation, as already in-
timated of one of the Government's loans £1.235,-
000 in amount—which matures on October 1.

Following are summary tables of the revenue and
statement of the public debt:—

AUGUST'S REVENUE.

1911. 1912,
Customs . . . .. ... .... $7,047,421 $9.901,913
Exclse . . . ... ....... 1,618,097 1,863,282
Post Office . . . . ... .... 700,000 800,000
Public Works . . . . . ‘s 2 746,797 1,282,165
Miscellaneous . . . . . . 715,129 608,489
MOAID « ¢« v 0w s s $11,727,444  $14,445,849

Five MoNTus' REVENUE.

1911,

Customs . . $34,481,508
Excise . . . . .. ... .. 7,108,240
Post Office . . . . . . . .. .. 3,260,000
Public Works . . . . . ' 4 4,756,744 5,715,994
Miscellaneous . . . . . . 2,440,124 2,461,783

Totals . . . . . . .. .. $52,036,616  $66,903,167
SUMMARY oF PumLic Desr.
LIABILITIES,

Funded Debt— 1911, 1912
Payable in Canada . . .$ 4861571 § 4,793,694
Payable in London . . . . . . . 263,121,430 264,680,167

Bank Circulation Redemption Fund 4,641,537 5,271,618

Dominion Notes . . . . . . . . 99,308,945 113,794,845

Savings Banks (P. 0. and Gov't.) 57,603,631 57 208

Trust Funds . . . . . ... ... 9,721,312 9,696,263

Province Accounts . . . . . . . . 11,920,682 11,920,486

Miscellaneous & Banking Accounts 26,621,461 27,628,487
Total Gross Debt . .$477,700,369  $494,709,758
ABSETS,

Investments—
Sinking Funds . . . . ... .. $ 11,627,697 § 12,896,961
Other Investments . 28,776,851 31,476,851
Province Accounts . . . . . . . 2,296,429 2,296,333
Miscellaneous & Banking Accounts ‘108,683,099 131,514,440
Total Assets . . . . . ... .. $161,384,076 $178,184,686
Total Net Debt to 31st August .$326,316,293 $316,525,173
to 31st July . . 327,181,427 319,623,099
Decrease of Debt . . . . . . . . $865,133 $3,097,926

PROGRESS OF THE GRAND TRUNK PACI:IC.

Interviewed in Montreal on his return from his
annual tour of inspection, Mr. Alfred \W. Smithers,
chairman of the Grand Trunk and Grand Trunk
Pacific board of directors, stated that he was entirely
satisfied with the way in which the road is being
built, and the manner in which progress is heing made.

“Despite all difficulties,” said the Grand T'runk
chairman, “I am more than satisfied with the pro-
gress made.  As to the general management, | think
it is good. It has been a great advantage that Mr.
E. ]J. Chamberlin, who was previously in charge of
the western work, was able to have Mr. Donaldson
succeed him there. We looked carefully over opera-
tions in the West, and 1 feel confident that Mr.
Chamberlin was as pleased as I was with the evidence
on every side «f the complete manner in which Mr,
Donaldson has taken hold of the work.

“We looked over the line to the head of steel in
both directions, and wherever track was laid we
found they could run trains 4o to 50 miles an hour,
which is wonderful for <o new a track. [ doubt if
such a record could be shown by any line of similar
importance.”

The great difficulty on both the line running west-
ward and that coming from the Pacific eastward, said
Mr. Smithers, was the lack of labor. He stated that
on the Pacific coast there was room for 2,000 more
men, and demand for as many more at the end of
the track running west.

“Altogether,” said Mr. Smithers, “we could find
work for from four to five thousand more men, but
we cannot get them. We have continually had to
face this scarcity of labor. We have the equipment,
and if we could get the men 1 am confident that the
line would have been opened to the Pacific coast next
vear. Lack of labor made this impossible, but as
matters stand I feel sure that the first train from
Montreal to Prince Rupert over the Grand Trunk
Pacific will be run some time in 1914."

President Chamberlin states that the head of track
westward is now at Téte Jeune Cache, and that cast-
ward it is 176 miles from Prince Rupert. Track
by the early winter should be at Bulkley Summit, 60
miles east of Aldermere, but this, like progress on
the cast end of the line, depends upon common libour

S
WAYS OF SOLVING THE CONFLAGRATION
PROBLEM.

(Franklin - H. Wentworth, of Roston,
National Fire Protection Association, before the
Union of Nowva Scotia Municipalities. )

There is one way to solve the conflagration prob
lem—not absolutely, but at least relatively. You
cannot be expected to tear down your cities and
rebuild them of fire-resistive material; the cities must
be protected as they stand. In the heart of nearly
every one there are streets crossing at right angles,
along which for a considerable distance are buildings
of brick, stone and concrete. Looked at upon the
map this shows a more or less complete Maltese
cross of buildings which are not wooden, and which
operate to divide the wooden-built district into
quarter sections, and which might hold a fire in any
one of these sections if they were equipped to do so.

These brick and stone buildings are ordinarily
valueless as fire-stops because their windows are of

Secretary
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WESTERN

Assurance Company

Incorporated in 1851,

ASSETS over $3,002,000.00

LOSSES paid since organizalion of Com-
pany . . . over

$55,000,000

DIRECTORS
Hoa. GEO. A. COX, Presideat. V. . BROCK, Vico-Presideat.

V. B. NEIKLE, Managing Director,
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INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA,
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SURPLUS TO POLICY HOLDERS . 7,745,980.17
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ROBERT HAMPSON & SON, LIMITED
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thin glass and their window frames of wood. At
Baltimore and  San  Francisco the conflagration
attacked  such  buildings  easily; breaking out  the
panes; consuming the frames, and converting every
story of these brick structures into horizontal tlues
full of combustible contents.  Brick and stone huild-
ings are logical and capable fire-stops if the fire can
be kept out of them. The small city that will trace
out its Maltese cross of such buildings and cquip
them with metal window frames and wired glass will
immediately possess the equivalent of substantial
fire walls crossing at right angles in its centre, divid-
ing it into four sections. By such a simple, inex-
pensive, but yet strategic procedure many a city may
save itself from the destruction which now awaits
only the right kind of a fire on the right kind of a
night.
ProtectED WINDOW OPENINGS,

It is obvious that this form of protection is equally
imperative in the brick, stone and concrete districts
of all large cities where great values are housed in
close proximity.  Fires in the large cities entail an
enormous waste because of the great values assem-
bled there.  We must come eventually to the equip
ment of all commercial, factory and office buildings
with metal window frames and wired glass. This
will mean the abolition of the conflagration hazard
in our cities.  Fires will then be unit fires, ex-
tinguished  easil - by a competent fire  department
within the building in which they originate; for the
protection of window openings not only prevents fire
from entering but prevents fire from issuing from
the burning building.  We may expect an occasional
exceedingly hot fire to break down the defences of
an adjoining building, but it is obvious that 4 con
flagration could not get under way among buildings
of fire-resistive construction with properly protected
window openings,

Having thus fortified city buildings  one against
the other, extensive fires within individual structures
can he prevented by the use of the now well-estah-
lished automatic  sprinkler  system.  The automatic
sprinkler applies the water without the help of human
agencies  while the fire s still incipient. Tt will
operate in a dense smoke as well as in a clear atmos-
phere. It will not throw excessive deluges of water
in wrong places as the fire departments are con-
tinually forced to do.  With our window openings
protected and our buildings equipped with such ex-
tinguishers the conflagration hazard in mercantile
districts will be eliminated. There will then remain
for consideration our immense residence districts
constructed almost wholly of wood surrounding the
mercantile centres, like fagots around a funeral pyre.
We can lessen the loss here by the abolition of the use
of wooden shingles.

DANGER OF THE SHINGLE Roor,

The prohibition of the shingle roof, which is now
generally recognized as a conflagration breeder, is
to-day almost universal within city fire limits, and
from the more enlightened communities it is excluded
altogether. Burning shingles can be carried great
distances by the wind or draught of a conflagration,
and when they may alight in their turn upon other
dry shingles, they make fearful havoc. The natural
anarchy of the American temperament does not
readily respond to admonitions to correct its careless
habits and recognize its public responsibilities, but

our common impoverishment by the stupendous pro-
portions of the fire tax is beginning to impress itself
upon us so forcibly that even the most heedless of us
is forced to give some thought to the common good
and the common safety.

It will not be necessary to remove all shingle roofs

immediately.  An  effective  city  ordinance  might
require all roofs constructed in the future to bhe of
incombustible material, and that all roofs which shall
hereafter require repair to the extent of one-third
of their area shall be replaced with incombustible
roofs.  The modern shingle is thin and the machinery
which now makes it leaves a fuzzy surface which,
after a period of drought, becomes like tinder,
Without shingle roofs flving brands would not be
carried over the brick centres of the city by the wind.

REspoNsmiLITY oF e Puosnic,

Outside of the abolition of the shingle roof, we
must look for the protection of our homes to the
corrected habits of our people.  \We must look care-
fully after the heating apparatus of our homes, giv-
ing them the constant and  necessary  attention
demanded of receptacles containing fire.  The build-
ing of proper flues and chimneys is especially neces-
sary in connection with residences. The most vital
matter in the home, however, is the proper use of
the match.  Every mateh is a potential conflagration,
as every fire is of the same size when it starts,

No match <hould be admitted inside a home ex
cept the variety which ignites only on the hox.
Hundreds of women and children are burned to
death in America every vear by the tvpe of match
which will ignite on any surface.  These matches are
allowed to lie indiscriminately  about  the  homes,
Small children are imitative, and if they can secure
such a match, will attempt to ignite it, generally set
ting fire to their clothing.  No father who has pro
per regard for his family will allow a “strike any-
where™ mateh in his home.  The observation of the
precaution I have indicated would mean an almost
immediate reduction of the fire woste by perhaps
fifty per cent.

INspEcTION BY FIREMEN

The mental habits of a people are a vital factor
in effecting social progress. Tt is the mental habit
of our people to assume that fire departments are
maintained for the exclusive purpose of extinguish-
ing fires. It is obvious, however, that fire depart
ments have large possibilities for service in prevent-
ing fires; a service which is, I regret to say, vet
largely potential.  Every fireman, from the chief
engineer down to the drivers and pipe men, should
be regularly detailed for inspection service. Three
or four hours a weck for each man, going into base-

ments, attics, courts and alleys, keeping  down
accumulations  of rubbish—which spring up over
night—locating the storage of inflammable oils and

explosives, would keep the city clear of its most
persistent fire dangers. Every fireman should in
turn cover every section in the course of six months.
One would thus check up the inspections of the other,
and local conditions would become a matter for
educative conversation about headquarters.

There is, however, a most important result to be
achieved by such an inspection system over and
beyond keeping the city clean; and that is the educa-
tion of the fire-fighters in the exact physical character
of the city. To know exactly which passageways
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in cach of the past 4 years has carned A 8ubltanually Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important clement in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B.- Favorable mortality and low expenses, the result of Good Management,
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

———
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JOHN MacEWEN, Superintendent. $1.77i.5‘2.93
“
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FRED. E. RICHARDS, President. BECAUSE
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by Federal Government for protection of policy- e ——
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Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

—_—

Union Assurance Seciety Limited

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714)

Canadian Branch ;
Corner 8t. James and BeGil) Strests, Bentreal
l T. L MORRISEY, - Resident Baseger

2ad VICE PRESIDENT
34 Nassau Street New York, H.Y.‘l

Ir=

THE LAW UNION & ROCK
INSURANCE CO. LINITED, LoNDON, Founded in 1008
Assets Exceed - $45,000,000.00

rine” on SRER I urd 3 Canata.
uuaulumm“l;auu:mca-mrm

Agents wasted in Usrepreseated towns in Canada.
w. D AIERN, Superintendent, J. E. ICRS0
AccidentDept, | c--uf.‘.'mup':

Agoncies throaghont the Deminion
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are open and which are closed; to know which are
fire walls and which are not; to have a mental pic-
ture of the exposures, the windows, the roof open-
ings, the cornices, and all the other physical details
important in fire-fighting, would so heighten the
team work of a department that, like expert swords-
men, they could make their thrusts without loss of
time straight at the vulnerable part. There are a
few cities in America where such practice, partially
in_effect, has already demonstrated its singular
efficiency. The citizens of every town and city in
the country should demand this sort of service from
its fire department.”

S S
WORKMAN'S COMPENSATION IN ONTARIO.

The interim report of Sir William Meredith, C.].,
the Commissioner appointed by the Ontario Govern-
ment to inquire into the subject of workmen's com-
pensation, has now been published as a blue-book in
which are included the minutes of the evidence taken
at the various hearings held by the Commissioner,
the briefs submitted by the Canadian Manufacturers’
Association and the Trades and Labour Congress of
Canada, and a summary of the workmen's compensa-
tion laws of European countries, and the provinces
of Canada and of the acts passed by state legishtures
in the United States.

Sir William Meredith, in the course of his interim
report, writes :—

Sufficient progress has been made to warrant the
statement that the law of Ontario is entirely in-
adequate to meet the conditions under which indus-
tries are now carried on or to provide just com-
pensation for those employed in them who meet with
injuries or suffer from occupational diseases con-
tracted in the course of their employment.

It is satisfactory to be able to say that there is
practical unanimity on this point and that those who
speak for the employers concede the justice of the
claim made on behalf of the employees that the in
dustries should bear the burden of making com-
pensation,

The employers, however, contend that the whole
of this burden should not be borne by them, but
that the employees should share it, and suggest as
a fair contribution by the employees 10 per cent. of
the amount required to provide for the compensation.

This contention is strenuously opposed by the
employees who take the position that the whole
burden should be borne by the employers.

The basic principle that the burden of providing
compensation should be borne by the industries being
conceded, the question arises as to what form the
legislation necessary to give effect to it should take.

Those representing the employers who have ap-
peared before me favour what is practically a plan
of mutual insurance, under the management of a
board appointed by the Crown, that the industries
should be divided into groups or classes, and that
an annual assessment should be made by the Board
to meet the claims for the preceding year, each group
or class being assessed only for the compensation
for injuries happening in establishments within it
with a special additional assessment in all cases to
provide a reserve fund. This plan seems to be
favoured by the representatives of labour organiza-
tions,

There being practical unanimity on the part of the
employers and _the employed as to these two main

principles, it would seem to follow that it is reason-
able that they should form the basis for provincial
legislation, and as at present advised 1 shall be pre-
pared to recommend a plan such as 1s proposed if,
after careful and thorough enquiry and examination,

I am satisfied that it is economically  sound and
workable.

There are vet to be considered many subsidiary
but very important questions and among them the
following :—

(1) To what industries or employments the law
should extend and whether (a) as in most countries
it should be limited to dangerous occupations; (b) it
should extend, as it does under the British act, to
the farming industry and to domestic servant<; (¢)
it should extend to establishments in which less than
a stated number of workmen are employed.

(2). Whether there should be any, and, if so, what
“waiting period”—that s, a period for which no
compensation can be claimed if the disability result-
ing from the injury does not last beyond it.

(3). Whether in any and if <o what cases the em-
ployee should not be entitled to compensation, e.q.,
where the injury is the result of a serious and wil-
ful misconduct on his part, or drunkenness, or the
violation of law, or of a rule of the establishment,

(4). Whether the compensation provided should
be in lieu of the common law or other statutory right
of the employee against his employer.

(5). How the board should be constituted.

(6). Whether the decisions of the board should
be final or subject to appeal, and, if appealable, to
what tribunal the appeal shall lie.

Careful enquiry must also be made as to the prob-
able cost of administration, and machinery must be
provided for collecting the assessments and for the
investigation and adjustments of claims, and this
machinery must be made as simple and inexpensive
as possible.

Whether or not use should he made of the muni-
cipal bodies for some of these purposes is. | think,
worthy of serious consideration.

If the industries are to be divided into groups or
classes, care will have to be taken in the selection
of those which are to form each group. It will also
be necessary that a scale be adopted according to
which the industries are to be assessed, as this will,
of course, vary according to the nature of the in-
dustry, and the hazard to which the emplovees are
exposed.  The preparation of this scale will require
much consideration and must be entrusted to experts

It will be necessary, also, in order to provide for
claims during the first vear that a special contribu
tion be made, and to enable an estimate to be formed
of the rate of this contribution, on investigation as
to the payrolls of the industries within the scope of
the act and other enquiries requiring care and time
will be requisite.

Sir William Meredith adds that he has made these
references to future work in order that the attention
of those interested may be directed to them and that
they may be prepared to assist him in such sugges-
tions as occur to them for the solution of the ues-
tions yet to be dealt with,

Mr. William Maynard, manager of the Canadian
Bank of Commerce, at Stratford, Ont., has retired
on superannuation and is succeeded by Mr. R, T,
Mussen, of Summerside, P.E.I.
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Insurance in the United States.

(Exclusive Correspondence of The Chronicle.)

New York Insurance Department to Investigate
“Lloyds” Underwriting—Accident Underwriters
and “Frills"=The Problem of Educating the
Public—Personal and Company Notes.

While State supervision has been much abused in
this country, and with good reason, still it is evident
that a higher class of men are being chosen as heads
of insurance departments and that the real interests
of both the public and the companies are more
earnestly watched for than in previous years. As
an example, we may mention the recent decision of
the New York Insurance Department to investigate
the condition of Lloyds underwriting, the centre of
which, of course, is in London. The Department
has very reasonably given up, for the present, its
idea of compelling the companies to furnish it with
a classification of their experience as a foundation
for rates, largely on the argument of E. G. Richards,
manager of the North DBritish & Mercantile Insur-
ance Company, chairman of the committee to act for
this purpose. The investigation of the Lloyds is
likely to be thorough and effective. There is, of
course, no stigma attaching to the legitimate under-
writers at Lloyds, but attention is to be directed to
those concerns or individuals which are invading this
country without any authority or excuse, and often
times without any genuine reliability,  T'his will he
a distinct benefit to the responsible companies of this
country who have been enough afflicted by adverse
laws and heavy losses without being saddled with
the unfair and  piratical competition of the many
underwriting parasites which  seek  business  here.
The outcome of this investigation will be looked for
with great interest.

AccmeNT UNDERWRITERS AND “FrILLs.”

At the recent meeting of the International A\sso-
ciation of Casualty and Surety Underwriters, strong
feeling was manifested as to the elimination of <o-
called “frills,” meaning the extra and unreasonable
benefits which many of the companies have been
forced by competition to place in their policies, and
which have often proved a source of loss.  \We might
wish to believe that definite action will be taken along
these lines.  So long, however, as the competition is
so fierce, we doubt very much whether any distinct
relief or remedy is at hand. For half a score of
vears, the casualty companies have sought to outdo
one another in the liberality of their policies, and
we see no practical solution of the problem as to
how they are to make an agreement to mend their
ways.  As a matter of fact, your correspordent
believes that each company should stand upon its
individual merits, and contrive such policies as it
may, looking out for itself as to the possible profit
or loss resulting therefrom. The “frill” evil is a
great one, but to our mind there seems to be no pre-
sent remedy for it.

Ebuvcatine THe PusLic.

'At the present time, the problem of education (in
this case, a very general term to be applied to any
way of enlightening the public as to tge nature of
insurance, and the reasonable responsibility of in-
surance companies of any kind), appears to be taking
a high place in the thought of insurance men in this

city and country. Some desultory attempts have
been made along this line by the fire insurance com-
panies for a number of vyears, but it seems likely
that they will now endeavor to inaugurate a direct
campaign along these lines. The Association of Life
Insurance Presidents is doing much in this direction
and now the casualty insurance associations are
making very specific plans to organize system and
methods for the same purpose. More than a quarter
of a century ago this paper pointed out that this was
the only way in which the companies could be pro-
tected from fraud, deception and unjust legislation.
While Canada has not been so sorely afflicted, yet
the methods of the United States have crept in to
some extent and both countries need a vigorous
stirring up of the puoplation so far as the companies
are able to undertake the problem.

NorTEs.

Many of the insurance officials and managers are
returning either from their vacations or from the
various conventions which have recently been held.
Among those recently returning are Manager C. F.
Shalleross, of the Royal, and William B. Joyce, of
the National Surety Company. President John R,
Hegeman, of the Metropolitan Life, who has heen
abroad in quest of health, has also returned to this
country.

* * * *

Two more globe trotters who have recently return-
ed are Manager Charles Lyman Case, of the London
Assurance, and S, A, Reed, manager of the Suburban
Exchange.

* * * *

Regrets and svmpathy are being sent to President
E. F. Beddall, of the Queen Insurance Company, on
account of the death of Mrs. Beddall, which oceurred
on the 3ist ult,

QUERIST,
New York City, September 11,
e« e e
BANKERS AND THE CROPS,

Week-end reports sent to Winnipeg from the var-
ious branch banks in the West indicate that a very
large percentage of the crop is at present cut. Of
wheat 50 per cent. is down. Although the weather
has been variable the cut grain has not been damaged
so far. What threshing has been done shows good
vields and contract grades. Drafts arriving from
country points indicate that very considerable grain
is already on the way to Winnipeg

As a result of the generally satisfactory reports
the banks are disposed to concentrate resources for
the purpose of crop moving. 1f particularly good
weather ensues during the next ten days the rush
of wheat will be very heavy and big advances will
have to be made upon it. Contingent, of course,
upon the weather this demand for money will con-
tinue for some weeks and a short time will elapse
before it begins to find its way back. The crop
situation is such that should good weather ensue
the movement will be of great volume and will come
suddenly. Preparations for such a movement have
been made by the banks.—Manitoba Free Press.

. » * *

The annual convention of the Dominion Associa-
tion of Chartered Accountants will be held at Tor-
onto on September 24 and 25.




1346 THE CHRONICLE.

$2,018,499,340
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January |, 1912, shows the Abundant prosperity has attended the
- commanding position In the operations of the
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BN Life Insurance affairs of this Mutual Life of Canada
nation held by

during the past year in every depart-
The Prudential ment of its business.

Write us about an Ageney
D ., "
THE PRUDENTIAL INSURANCE CO. OF AMERICA o8thlosses were very much below the *‘expected

and as usual the expens of conducting the
Founded by JOMN F DRYDEN Pioneer of Industrial Insurance in  America ol 0

FORREST F DRYDEN. President Home Office, NEWARK, N J business were very moderate.
Incorporated as a Stock Company by the State of New Jersey

Policies in force January 1, 1912

NOTICE of REMOVAL. $71,024,770.88

™E
IMPERIAL LIFE ASSURANCE COMPARY
OF CANADA
has removed ite head offices to ite own new building A T OR o N T ° A G E N c Y

No. 20 Victoria Street just north of King Street in the WITH
City of Toronto.

The Toronto Brench Agency is located on the Mm M. for '.. .m ".

6th floor.

The 7(‘;‘..‘..:'::' Offices of the Company are on the CONTINE&ETAL Ll FE
CONTRACT.

The Executive Offices are on the 8th floor.

A cordial invitation is extended to the &eneral public and especially T. B. PARKINSON ; s.ﬂil“.‘.lt of “m
fo the policyhoiders of the Companyto call and inspect the new
offices Coatiaental Life Bullding, * . TORONTO
Toronto, July 29th, 1912 J. K. PICKETT,
Manager

z R 200 The Excelsior Life Jnsurance Co.

Estadlished

Head Ottice - - - - TORONTO, Canada
ALL PREVIOUS RECORDS BROKEN during the first six monthe
912,
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Insurance Briefs.

The Actuarial Society of America will hold its
regular fall meeting on October 17th and 18th at the
King Edward Hotel, Toronto.

. * * *

The British Columbia Fire Underwriters’ Associa-
tion has adopted a revised woodworking schedule,
including a lumber tariff. Losses on these classes
have been unusually heavy in British Columbia, and
the schedule will make an increase in a majority of
such risks.

* * - =

The Scottish Union and National Insurance Com-
pany, has been licensed to transact throughout Can-
ada, tornado insurance, in addition to fire insurance
for which it is already licensed. Messrs. Esinhart
and Evans, Montreal, are the company’s chief agents
in Canada.

* + * *

According to the table soon to be published as the
first instalment of the results of the medico-actuarial
investigation by the life insurance companies, the
average height of men in the United States and Can-
ada has increased half an inch since the investigation
by the Association of Life Insurance Medical Di
rectors in 1897,

* * . *

The Ytna Life is ready to write group insurance
covering life, health and accident insurance risks
without medical examination. Rates for two term
forms have been issued, one for one-year renewable
term policies, new policies to be issued annually at
the attained age, while the other is for a ten-year,
non-renewable and non-convertible term contract.

* - * *

It is stated that the British-Canadian Fire of Vic-
toria, B.C., has been reorganized by Frank C. Cook,
of Vancouver, who has purchased a controlling in-
terest. William B. Bierce, formerly of Bierce &
Sage, of Detroit, will be general manager of the
company, and will operate it in connection with the
Western Union Fire of Vancouver, of which he is
also managing director.

. . ®

From the Rough Notes Company, of Indianapolis,
Ind., we have received a copy of the second revised
edition of Brown's Estimates and Agents' Com-
panion. This contains a clear exposition of the cubic-
foot rule for estimating the approximate value of
buildings, with data relating to cost of materials and
suggestions for building, together with standard re-
quirements and conditions of the more common
special hazards and a digest of the Standard Form
of Policy. The important subject of depreciations
is dealt with at length and there are tables showing
experience of leading companies, relating to causes
of fires by flues, lightning, incendiarism, electric
light and other causes in the Middle and Eastern
States, Southern States, Middle West, Ultra West
and Canada. Other important features combine to
make this a valuable handbook. The price is $2,00.

* L] * *

“It is a remarkable example of man's faith in his
fellow man's honesty,” writes Dr. W. F. Gephart, in

his introduction to his new book “Principles of In-
surance,” that it has been possible to sell millions of
insurance policies when the purchaser knew so little
about the thing which he purchased.” Having him-
self experienced as teacher and salesman the ditticulty
of presenting the elementary principles of insurance,
Dr. Gephart has written the present volume intend-
ing it for the student and the general reader. In
this field it should be of distinct value. The volume
is published by The Macmillan Company of Canada,
at $1.00.
* * * *

Notice is given that the Richmond, Drummond &
Yamaska Mutual Fire Insurance Company with its
head oftice in Richmond, Que., has decided to go into
voluntary liquidation; that the company shall cease
to take contracts from 3ist August, 1912; that they
propose to appoint as liquidator, Mr. Jean Tache,
msurance manager, of 160 St. James Street, Mont-
real, and that the appointment of the liquidator shall
be made on Friday, the fourth day of October, 1912,
at a general special meeting of the members of the
company called for that and other purposes to be
held at the head office of the company in Richmond

* * * *

EFFECT OF AUTOMOBILE HAZARD ON ACCIDENT
CLAIM RATIOS.

Prior to 1907 the effect of automobile losses on
the experience was negligible, the losses paid for the
five years, 1902 to 1906 inclusive, comprising only
2.9 per cent. of the total.  Commencing with 1007 the
ratio has steadily increased from 3.3 per cent. for
that year to 21.8 per cent. in the year 1911, as fol-
lows:

1902-1906 inclusive . 29 per cent

1907 cv e s s s BB
B o v e v i hite vk v o s % G Y
1909 . R N ,
1910 . .4
1911 . . 218 ¢ "

While the auto claims have been steadily on the
increase, there has been no appreciable  diminution
in horse and vehicle accidents. The average amount
paid for claims under this heading for the five vears,
1902 to 1906 inclusive, was 10.4 per cent. of the total
losses. In 1907 the amount aggregated 13.5 per cent.
and while the ratio has decreased to 6.6 per cent. in
1911, the amount of horse and vehicle accident losses
for the year 1911 is about 15 per cent. in excess of
the average for the five years, 1902 to 1906 inclusive.
The following is the ratio of horse and vehicle acci-
dent losses to total claims:

1902-1906 inclusive . . 18.4 per cent
T . e “

* e s L. 13560
DB . . v s v e s E e BES W
B ¢ + ¢ 0 s s 000 B Y ®

66 " “

In the year 1911 we find horse and vehicle acci-
dents constituting 6.6 per cent. of the total s amount
of claims, and automobile accidents 21.8 per cent. of
the total. Instead of making adequate provision for
the automobile hazard which is a comparatively new
one in Select and Preferred class risks, accudent com-
panies have been adding to their hability under policy
contracts for risks in these classes— DBertrand A
Page, vice-president, Travelers Insurance Company
of Hartford
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Personals.

accountant in the Carman
Bank, has been transferred

Mr. W. F. Garnett,
branch of the Union
to Calgary.

* * * *

Mr. J. C. Downing, accountant of the Carberry
branch of the Merchants Bank, has been transferred
to Moose Jaw.

* * * *

Mr. Blair Robertson, formerly manager of the
Bank of Nova Scotia, at Hamilton, will succeed in
Winnipeg, Mr. C. H. Easson, who after 25 years of
service has retired shortly to assume the general man-
agement of the Bank of New Brunswick.

* * * *

Mr. Wellington Francis, K.C,, has been elected
vice-president of the Standard Bank, in succession
to the late Mr. Frederick Wyld.  Mr. G. P'. Schofield,
general manager, has been elected a director in Mr,
Wyld's place.

* * * *

We regret to announce the death, which took place
at his summer residence at Dorval, on Saturday, of
Colonel Edward Ashworth Whitehead, one of Mont-
real’s oldest and best known business men  and
«oldiers.  The deceased gentleman, who was in his
sixty-eighth vear, founded the insurance brokerage
tfirm of E. A. Whitehead & Co., and had built up a
very extensive business. For a period of about
twenty years, he had represented the Pheenix of
London in Montreal, and was widely known in in-
surance circles, A keen soldier, Colonel Whitehead
joined the Victoria Rifles on their formation in 1802
and had taken part in every campaign in the Dom-
mion since that time, his last active service having
been in the Northwest rebellion of 1885, In many
circles in Montreal Col. Whitehead will be much
missed and sincerely mourned.

o Lo
The Canadian Fire Record.

AuvkrokA, ONT.—Mr. Preston’s barn burned, Sept-
ember 5. Origin, lightning.

BowsasvitLe, ONT.—R. Gilbert's barns and farm
buildings destroyed with contents, September 5.
Origin, lightning, .

Foxsoro, ONT.—Barn of F. Davies, destroyed with
contents, September 3, and three stacks of hay.
$1,200; insurance, $000. Origin, lightning.

QU APPELLE, Sask.—Urquhart’s loss in recent fire
wis 815,000 with insurance of $4000 in North
Empire and $10,000 in Law Union and Rock.

Rosse's Corners, ONT.—DBarn owned by Mr< N
Vermilyea, and occupied by E. Brown, destroved,
September 5, with contents,  Loss, 8300, Origin,
hghtning

SASKATOON, SASK.
West Furniture Co,
September 6. Cost of warchouse, $10,000; value of
furniture, $40,000.

FEast Zorga, ONT
contents, .\'vpu-nﬂn'r 5.

Storage  premises  of  Great

cach case, lightning.

New Westannster, B.C—DBuilding used as store

and rooms, owned by Joseph Crane, damaged.  Loss
$6,500.

buildng and $1,000 on contents,

THE CHRONICLE.

Ltd., destroved with contents,

T. Rowe's barn destroved with
N. Roth's barn at Tavistock
destroved  with contents, September 5. Ornigin

Insurance in Pacific Coast Fire, $3,000 on

SumMMERLAND, B.C.—Thomas Moore’s geocery
store damaged. Loss, $1,500; cause, overheated
stove, Insurance in Pacific Coast, $1,000 on build-
ing; $250 on contents; in Imperial Underwriters,
$1,000 on building and $2,000 on contents

Grassy LAk, Arra—DBuilding owned by Harry
A. Driggs and occupied as hardware store by Larson
Bros. destroyed. Insurance on building, $3000 in
Norwich Union. Total Loss  on contents,
$6,000, with insurance of $6,500 in Guardian

Parry Sounp, OntT.—Veneer Factory, mills, dry-
ing kiln and drying sheds of Niagara Vencer &
Basket Co., and George Neibergall & Sons, de-
stroyed with quantity of lumber and 1ogs, Septem-
ber 11. Loss heavy, only partially covered by in-
surance of $25,000.

AcINcourT, ONT.—Frame barn on old Sccor pro-
perty, near Woburn, destroyed, September 5 Bank
barn of John Hood destroyved with season’s crops,
September 5. Loss, §2,500.  Barn belongmg to Mr,
Reesor, Markham Township, destroved,  September

lﬂ\.\.

5. Origin in these and several other scimlar fires
m same locality, lightning.
ToroNTo, ONT.~James  Staples”  planning  nll,

Runnymede, gutted, September 7 and house of  H,
Smith adjoining, partially destroved.  Staples’ loss,
$2,000; insurance, $700; Smith's loss, S1,500 Pre-
mises of Ideal Bedding Company, Jefferson Avenue,
damaged, September 7. Origin,  dropped  match
causing naphtha explosion.  Loss, $10,000
* * * *
THE AUGUST FIRE LOSS.

The fire loss of the United States and Canada for
the month of August, 1912, as compiled from the
records of the New York Journal of Commerce,
aggregates $14,158800, as compared with $12,062,
650 for the same month last year. The losses by
fire since the first of January this year total $163,-
750,050, about four million dollars less than for the
first eight months of 1911, The following table gives
a comparison of the losses by months thus far this
year with the figures for the same months in 1910
and 1911, together with the losses for the halance of
those years:

1910, 1911, 1912

January . . $15,175,400  $21,922.450  $35,663,450
February 16,484 16,415,000 g

March 18,465,600 31,569,800

April . 18,091,800 9,490
May 188 21,013,950
June . 13,183,600 16,103,450
July . 26,847,900 219,100
August 21,670,550 14,158,800

Total for year .$234,470,600

September | 11,700,000

October SN, G00 f
November 07,000 I‘
December J1,028,000
Total, 8 months $147,647,200  $167 650,550 162,750,650 |
There were some 262 fires during the month just
closed which caused a property damage estimated i
at 810,000 or over in each stance. 1t will be |
noticed, observes the Journal of Commerce, that the

the total for the

he losses

August fire loss this vear exceed
same month m 19 by about $1,500,000
this summer have not been hght enough to o set the
heavy fires of January and February, <o it would
seem that 1912 will prove an unprofitable year for
the fire insurance companies,
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life Assurance Society, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.
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T. B. MACAULAY, FF. 1. A nn
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INSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS

Norick 18 HERERY Gives

¢ Annual Examinations of the Institute of Actuaries
WL be held In the Colonial centres, Melbourne, Sydney,
Adelaide. Brishane, Wellington, Montreal, Toronto, Of-
tawa, Winnipeg, and Cape Town. and also in Calcutta,
from Monday, 21st April, to Saturday, 26th April, 1913
Inclusive
5 ¢ respective Local Supervisors will fix the hours of
Examinations, and inform the Candidates thereof and
he address at which they will be held
2 That Candidates must give notice in writing to the Honor-
ary Secretaries in London (England), and pay the pre-
scribed fee of one guinea, not later than 21 January, 1913
4 That Candidates who have passed Part 1 of a previous Syl
abus will he permitted to take the Third Paper of Part
1 of the Syllabus dated 16 June, 1908, as a separate
Examination, and will not bhe required to pay an Exam-
ination Fee
H.That Candidates must pay thelr current annual subsc rip-
tions prior to 31 December, 1912

(By order) 1.

. HOVIL,
TILT,
Montreal Hon. Secs

Supervisor in

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.

We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada
WITHOUT EXCEPTION

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 St. Nicholas St., MONTREAL

THE PERFECT 8YSTEM |

arrangement.

JUST THINK

Solves all OFFICE PROBLEMS

There are a number of Piling System appliances on the market,
and they all have their good points, but there is only one that
contains all the good points, and that one is the ** MACEY."

MACEY FILING CABINETS

are the ONLY ONES which have iaterchangeable interiors that
can be arranged at will.

With others you are conlined to one

Mr. Office Man, what a convenience that will be to you. Write
us, and we will gladly mail you our handsoms catalogue free.

':'L.:‘.,,. Canada Furniture Manufacturers c-..;:

General Offices £ 3 ¥ 1 WOODSTOCK, ONT.
MADE IN CANADA
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governments with which they are in conflict, or on
those responsible declarations of representative states-
men, economists, writers and editors, which are not
mere theories, but the actual material of present day
polities.

Market and  Finaurial Briefs

Within the last fortnight $3.300,000 in gold has
been shipped into Canada from New York banks,
* * o *
A new branch of the Bank of Montreal has been
opened in Calgary, to be known as the East End
Branch.

* * * *

The estimate of the Saskatchewan Department of
Agriculture of the crop of 1912, based on reports
received from 1800 correspondents, is as follows:
The total vield of wheat, oats, barley and flax is
estimated at 228,466,154 bushels or an increase of
15,755.801 bushels over the crop of 1911, This was
grown on an estimated acreage of 382,350 acres.

\Wheat shows an increase both in acreage and in
average vield. Oats show an increase in acreage, but
a slight decrease of the average yield, while barley
and flax both show increases in acreage and in yields,

* * + A

Dominion Steel's production of pig iron for August
anounted to 26,280 tons; steel ingots, 20,400 tons;
steel blooms 24,100 tons; rails, 27,740 tons; rods,
4,030 tons; total shipments, 24,370 tons,

* * * *

Mr. W. D). Matthews has been elected vice-pre-
<ident of the Canadian General Electric in succession
to the late Mr. H. P, Dwight.  Mr. F. Gordon Osler
fills the vacancy on the directorate caused by Mr.
Dwight's death.

* * * *

A group of Canadians, including Sir Wm. C. Van
Horne, Sir Wm. Mackenzie, Messrs. George F.
Johnston, C. W. McLean and J. Wesley Allison, have
secured from the Steel Package Company of New
York, the latter's patents to manufacture steel bar-
rels and commercial packages of all descriptions,
The new concern, it is said, is capitalized at $5,000,-
000, the financing having been done in New York,
and will erect in the vicinity of Montreal one of the
largest steel manufacturing plants in the Dominion,
The new concern is to be known as the Canadian
Steel Package Company, and it is probable Sir
William C. Van Horne will be the first president.

* . * .

Mr. John Galt, of Winnipeg, president of the
Union Bank of Canada, who was in the West with
a party of directors and officials of that institution,
said in the course of an interview in Edmonton, that
the bank has more than 170 branches in the prairie
provinces and is adding others in new towns along
the transcontinental railroads. “On all sides,” Mr.
Galt continued, speaking of the progress and de-
velopment of central and northern Alberta, “we see
solid progress and the stability of agriculture, as
exemplified by mixed farming. The crops arc in
excellent condition everywhere in the western pro-
vinces and the prospects for a profitable scason are
the best.”

* * * *

The London Economist’s monthly index number
of commodity prices is 2,722, showing a decrease
in August of 24 points, following an increase of 41
points in July. This decrease is due to declines in
cereals, meats, sugar and cotton, while leather and
other textiles are higher.

* * * *

Mr. John Aird, assistant general manager of the
Canadian Bank of Commerce, takes a favorable view
of western conditions.  He points out that “The West
is such a big country now, 1,000 miles long and 400
miles wide, practically all of it producing wheat in
{11:»}1"1nurls, that weather reports cannot be general-
ized.

U T T

Interests associated with the Spanish River Pulp &
Paper Co., have purchased control of the Toronto
Paper Manufacturing Company, having bought out
the interests of John R. Barber, of Toronto. This
company has a big plant at Cornwall, comprising
twenty-one buildings, and is one of the oldest and
best known makers of high grade paper in Canada.

* * * *

French, German and American banks are to par-
ticipate with Lloyds Bank in the new Chinese loan
of $50,000000. The terms of the agreement include
the starting of a bank having its head office in Lon-
don, with a prominent English financier as chairman
of the Board of Directors, and a subordinate Board
at Peking. The bank will be capitalized at $10,-
000,000, half of which will be subscribed by Chinese.

* * * *

Importations of cement into Canada, following the
rebate of one-half the duty granted by the Govern-
ment in June last, continue to show a large increase.
In Auvgust the total was 659,417 hundredweight,
valued at $2350,730, as against 254,435 hundred-
\§cigln. valued at $108,242 in August of 1911, The
figures for June and July showed an increase equally
large  The rebate was granted until October 31st by
reason of the scarcity of cement in the West.

* * * *

In “Socialism as It is” (The Macmillan Company
of Canada, $2.00), Mr. W. E. Walling presents a
survey of what he terms “the world-wide revolution-
ary movement.” He bases his account either on the
acts of Socialist organisations and of parties and

» * * *

While still pursuing a conservative course in its
estimates of the growing crops, the Department of
Agriculture of the United States in its regular
monthly report issued this week was compelled to
advance its estimates of the previous month in almost
every particular. Corn  will  make  2,003,000,000
bushels, unless overtaken by some disaster between
now and the final harvesting.  Spring wheat, in place
of the usual deterioration in condition, showed an
actual advance in condition of four-tenths of 1 per
cent., on the basis of which the Government advanced
its estimate of the production to 300,000,000 bushels,
making the greatest spring wheat crop on record, and
a total crop of (00,000,000,  Although this still falls
short of the coveted 700,000,000 bushels, the trade
believes that final estimates  will surely bring the
year's total above that limit. Potatoes are also in-
creased, although hay shows a loss of 1,000,000 tons
for the month, but is still 17,000,000 tons ahead of
last year. ‘The report, as a whole, met trade ex-
pectations.
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QUEBEC RAILWAY'S ANNUAL MEETING.

The much anticipated  annual  meeting of  the
Quebee Railway Light, Heat & Power Company, held
- Montreal on - Tuesday, passed off very quietly.
The board of directors was reduced tron thirteen to
nine, the vacancies caused by the resignation of the
four  French  directors heing left unfilled. Three
changes were made among the remaining nine direc
ters, Messrs, D O) Lesperance, M., O, B D'Aonst,
and L. C. Marcoux taking the place of Messrs, W,

G. Ross, AL Haig Sims, and CoE. Dubord. The
new  board,  which  subsequently  re-elected  Sir
Rodolphe  Forget, president, and  Mr. Lorme .

Webster, vice-president, includes also Messrs, |, N,
Greenshields, Hon. Robert Mackay, Hon, [ P B,
Casgrain, Paul Galibert, D, O, Lesperance, 1.. C,
Marcoux, and O B D' Aoust
The profit and loss account presented to the share-

holders, as compared with the figures submitted a
year ago, is as follows:

1912, 1911,
- $LAIG820  §1.280,126

T34,025 661,907

Gross carnings .
Operating expenses

Net earnings

R $680,900
Miscellaneous carnings

194,584

$875

660,263

$618.219
111,109

Gross income
Less fixed charges

Net income
Dividends

$215,120
203,909

11,211 $73,010
Organization expenses . 10,681
Surplus . $11,211 $62,329

Net profits are 2.5 per cent. on the common stock
agamst 2603 per cent. in the previous year, but the
latter figures include $100,000 carnings” prior to the
beginning of the vear, and climinating these earnings,
the percentage  carned on the common  stock  in
tgto-1 would be about 1.03

The balance sheet of the company showed total
assets of  $22,374.070.  Investments, stocks,  bonds,
and anterests in other corporations had  increased
from S1IRO84 R840 the previous vear to 822810102,
from which in each case was to he deducted $£3.650,-
bonds  of subsidiary  companies outstanding.
Compartsons of other features of the statement of
assets for the two years are as under

1912 1911
Treasury bonds . ‘ $1,286,100 e
Advanced to controlled companies
for construction N66A6Y  § 909,666
General construction RERRU 179,338

Underlying securities redemption

fund 40,169
Cash on hand and in banks 204,613
241,643

Accounts and bills receivable |

Stores, ete 136,739

WANTED

EXPERIENCED BOOK-KEEPER wanted
for the Head Office of an old-established Fire
Insurance Office in Montreal.

Address, giving particulars of present and
past employment, to

BOOK-KEEPER,
¢/o THE CHRONICLE,
P.0. BOX 1502,
NONTREAL

W»mw.._. —

The principal change in the statement of liabilities
is the increase in the outstanding  bonds  from
$8.620,400 the previous vear to $10,600,400.  Sun-
dry loans had also increased  from  $503.781 to
SLA70008 A new item appears in $18,074 under
“reserves,” while the surplus as a result of the year's
operations was raised to $73,530.

No information was given at the meeting regarding
the Quebee & Saguenay Railway, the president say-
ing that he did not think it in the interests of the
company to give any details at the present time.

* * * *
NEW DIRECTORS OF THE ROYAL BANK.

At a meeting of the directors of the Royal Rank
of Canada held at Montreal on Tuesday, the new
board was constituted. Under the agreement by
which the two banks became one the T'raders Bank
was entitled to three representatives from its board.
One outsider has been added, and the Ontario mem-
bers of the Royval Bank board are: E. F. . Johnston,
K.C., of Toronto; W. J. Sheppard, of Waubashene;
C. S0 Wileox, of Hamilton, president of the Steel
Company of Canada, and Albert E. Dyment, of Tor-
onto. Mr. Dyment has been added to the board in
recognition of his services in putting through the
amalgamation,

This section of the board will meet in Toronto,
and will deal with all Ontario matters, so that as
regards the Traders business there will be practically
the same conditions as under the old management.
Mr. E. F. B Johnston was also elected second vice-
president of the bank, and will thus become chairman
of the Ontario section of the board.

Mr. E. L. Pease, the general manager, remains first
vice-president, and - Mr.  Stuart  Strathy  becomes
supervisor for Ontario, with his office at Toronto,
He will have charge, as formerly, of the general
business for this province, and, as there are now
112 branches of the bank in Ontario alone, the duties
of the former directors and general manager of the
Traders will be considerably increased.

e @ e

The following summary figures of miscellaneous
insurance in New York State in 1911 appears in the
newly issued annual report of the Superintendent of
Insurance - -

CASCALTY, FIDELITY, SURETY AND CREDIT COMPANIES.

1910. 1911,

Number of companies .......... 54 60
TR O ... 8129387972 $145,068,249
Reserves for unpaid losses .. ... 22,058,028 23,778,932
Unearned premium reserve .. ... 38,897,480 42,939,626
All other liabilities ............ 7,738,248 8,888,429

Total liabilities except capital $68,693,756 75,606,986
Capital stock ......coov00vnuene 28,669,000 33,777,220
e Y L I LT O 32,025,216 35,684,043
PRI o von0v0iin saen e v 85,,382,910 93,972,996
Other income ................... 6,918,797 12,253,076

Total income ... ... ......... $92,301,707  $106,226,072
Claims paid ... ... ......... 30,900,695 37,180,214
Dividends to stockholders ... ... 4,086,410 3,398,068
Expenses ... ..., 46,903,819 53,698,699

Total disbursements ........ $81,800,824  $94,176,871

REAL ESTATE, T1LE AND MORTGAGE GUARANTEE COMPANIES,

1910. 1911,
Number of companies .......... 10 10
Assets T e A e $48,206,312  $50,893,789
Liabilities except capital ....... 15,854,693 17,663,768
Capital stock 17,085,000 17,260,000
Surplus .......... 15,266,619 15,970,021
Income ........ 6,086,667 6,429,246
Disbursements ..... ........... 6,301,609 5,333,248
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Stock Exchange Notes.

Thursday, September 12th, 1912
The Annual Meeting of Shareholders of the Quebee Rail-

Traffic Returns.

Canavian Pacivic Ranway,

way took place on Tuesday and the statement showed i Year to date. 1910. 1911, 1912, Increave
gross earnings of $1,415,825, an increase of $135,700 over [l Aue. 31.. o000  $61,522,000 §66,451,00  §82,580,00 $16,438,000
the previous year, while the net earnings increased about Week ending 1410, 1911, 1912, Incrense

Sep. Toeevieees 1,938,000 2,230,000 2,649,000 419,000

Graxp Trusk Ranway
Year to date. 1910. 1911, 1912 Increase
Aug. 3l.oes .o, $23,240,172 51,261,079 33,463,703 2,202,714
Week ending 1910, 1911. 1912, Increare
Sep. Toeveene. 969,498 1,033,652 1,082,457 48,805

$62,700. Fixed charges show an increase of over $200,000,
which is ascribed largely to obligations incurred in the
construction of the Saguenay Line, and net profits for the
year show a shrinkage of about $58,000. The Company
showed 2.15 per cent. earned on the Common stock as com-
pared with 2,63 per cent. for the year ending 30th June,
1911. The stock and bonds of the Quebec Railway were

among the active trading features and were subject to con- Caxapiay Nortugry Ratway,

siderable fluctuation. On the day previous to the meeting, B Year to date. 1910 1911. 1912, Increnre
the bonds sold at 63, subsequently reacting to 56, but have B Aue. 31........ $8,349 900 10,049,100 12,779,400 2,730,300
since recovered several points from the low level. The eek ending ! 1910, ! |§||_ 1912, Increase

stock sold as high as 22, reacting again to 20, and closing
fairly firm around this price. There was no announce-
ment at the meeting regarding the situation of the Sague-

Sep. Teeereinas 286,600 336,500 376,400 39,900
Twin Ciry Rarin Transit Company,

nay Line, the President deeming it inadvisable to go into Year to date. 1010. 1911, 1912, lll('rulg

details in view of the suits entered by the contractors ll July 31 .... ... $4,220,439 4,435,625 4,682,178 146,653

who were building this road. Week ending. 1910. 1911, 1912 Increane
A feature of the market was a sharp movement in Lau- [l Aug. 7. .evee .. HISIT 149,957 159,683 10,24

rentide Common, which rose to 20714 and holds strong 14, 148,956 149,135 158,455 9,350

within a point of this figure. The general impression on 2 ., weee 151,261 154,203 160,110 “5-””

the street is that this movement is bascd on expectations “ Blucossvie  son.no 210,476 231,003 20,617

of a new stock Issue, but there is nothing official to confirm T — ' A

this, and interests in close touch with the management Haurax I:(‘n(nl‘::) ll‘::c:::):: LOMERE

state that there is no new financing contemplated at pre . " J ‘ ’ .

sent. The high figure is 31 points above the previous [ . \Veek ending. ,w'?, 1911. ,I‘:.,lz'; nﬂ;’;;z

high record of 204, and between times there was a reaction [l “¢P: Toeeeniens 5,365 8,054 O '

of about 15 pnlnm.| but very little stock is coming out, Havana Erkcrmic Ranway Co.

despite these broad price movements. At the new high v : 912, Iucrease

level of 2071, the quotation is equivalent to 415 for the \\(‘Iklendmg 4!,“-"2“ 14;3«;3 4,142

stock of the old company. !, .8 Sl iy “'3.,5 53,100 3,115
Richelieu & Ontario was the most active security and e . b

holds strong around 114. The opinion is generally ex- Derrorr Usiren Ramway.

pressed that this stock is likely to go a good deal better Week ending 1910. 1911. 1912, Incrense

during the next few months, and it seems to have escaped [l Avg. 7..... veene 196,951 208,433 230,412 21,979

from the influence of other securities which precipitated “ 4o 195,042 210,692 228,664 1'{-“”

the recent break to 103, The stock is largely held on the L | T, YEGIE 216,459 23,716 16,267

other side and there seems to have been good buying from . L s Y

London during the short time that the stock was selling Drrern Svesrior Tracrion Co. '

on the bargain counter. 1910. !9l_l.. 119|.‘2. m'rﬂ:;
Montreal Power was another prominent feature, and the i Aug. 7. " 24,510 .2:‘-:‘30 23,897 -

recovery from its recent decline to 226 was rapid, and it “ . . '{2_.”"1 22,932 f;*.f“" Dec. 64

holds strong at the close to-day. There has been some ': 2. o 23,956 .2_,‘.:-‘5 l-!.-ﬂ‘ eIL‘UH

movement in the Cotton stocks, which seem inclined to Gl 31,054 32,284 33,294 i

come into the trading more prominently, and it would not
be surprising to see higher prices in this section of the

MONEY AND EXCHANGE RATES.
list. i = oty

eek A Year Ago

The market in general had no other outstanding featurcs [l . T:.’""”' Last w = 54-6 %
but was not under pressure. Money rates remain at 5', i Uall motiey h Montreal. .. ;",‘,' ;’ 4 ;",". %
per cent. and supplies are decidedly contracted. ‘.‘. ol in 'rl‘:oron{_u i g’i :’/ “0,'% § 3y

. b}% .
SomMARY oF WEKK'S SaLEs .w(n: :)'m'r':;rumn. o “ u e Tochnn o 114 13-2% lv-‘}é
win d Ne! N ' 1
Security. Sales. Sep. 5, 1012 Today.  change :fllnkﬂ England rate. .... 7:. “ 74"2 ER

Canadian Pacific.....o.... 415 25kxn 2%xp — 11 /ONBOIE o0 s000cce o '-Nll" o
“S00" Common - 315 1497 119 — ' || Demand S'u_rlmg.' 1 o M
Detroit United .. e e 9% 704 n bt Sixty days' lluhtbwrhng.._” .
1linois Preferred. vees K1 93y 914 - ey S,
*lwll)ec Ry, cveeeererenes 2636 19) w4 CANADIAN BANK CLEARING -

(A I WRY e eve vonase 00 142 142 - T (Week endi Week onding  Week ending | Weok ending
T:';‘::l‘(“lr\.l“.y o 540 107} 108 T | '%:; I‘.'.,“;ul'!." Sep. b, ot Sep 14, 1911 | Sep. 15, 1910

Vinnipeg Ry.... 145 226) 227 } . 8 S e00.4%8 | 838 541,
RS e Gntario. isss 5068 111 iy 1 o) [ Rt | Mol |“emmew | oo
Can. Car. Com .. woee cens ] Y ®3 + 24 [l Ovawa . G900 | 3596 | 3,667,520
Can. Cement Com ....... B42 2% 254 - . NoTE—Last week five days only.

Can. Cement PId.......... mlm 92 03 + 1 pr——— ST;:fI;ﬁlNT

Dom. Can. Com.eavenraes. 210 6% R - ey BANK OF EN

Dom Iron l:nlerredu . ‘ll(l‘ 105 “f-’" - e Yesterday's weekly Bank of England Statement showed
Pmk“. h'h;"‘l b“‘)-'z:hi‘; chijn l"l)'l'l l';: l“;:‘ T b‘ a proportion of reserve to lmlull‘n.v of 50.34 p.e. This com-
rponi iadlyl g AR Ey pr p - ares with 49.50 poe. lust week,

Mexican Power....ooo.v0e iv 93 92 S ol -
Montreal Power ... 1,703 228) i DOMINION CIRCULATION AND SPECIE.

Nova Scotia Steel Com ... 22 90 o - 4 TON]
Ogilvie Comaeasves o 65 127 127 — .l Tuee 30, 1902 L 411,032,208 ecemdar B, l'.'ll.fll-:.“f-“.
Ottawa Power......ooouee 552 163 167} +ap [l May 31, e 113114,914 Novenler 0.0 115,T76,.H6

i ow 7 ~ - ril 30. L 113.169,722 Octoter 3laevane.. 104,730,616
Rio Light and Power ..... .o 4T 14} + 1 Ay s £
Shawinigan . ..coeveeesvnee 339 1 150 + 3 March 31, . 113,443,633 ~eptember 30, .

Spanish River Comicavaasss 100 604 sl + 4 | February2y . 114,063,10¢ August 31, .

Steel Co. of Can. Com...... 400 264 210+ 4 [ Joouary 31 ...l..'.’lll'.:.'lﬁﬂ,sml July ill..i..i.. i 8

Can Convertera...oee . 25 44 4 + 1 Specie held by Receiver-Generul and his assiatants -
Dom Textile (‘mn.... . L16T 70 69 S | June 30, 1912 ... $9%,141,536 M_lrch 31, 1912.. .. .9".’:’.:,.195
Dom. Textile Preferred..... 60102 102§ — 1 May3l. ver 9K,831,169 February 2%..c.e.oe 99,587 THT
Crown Reserve..... ...... 7,710 3.26xp 3.42xp + 16 April 30. ver 98,570,930 | Junuary 3l... .oee. 9K,693,907
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BUSINESS CARDS

OSWALD BROS

Established 1869

STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGET

Member Montreal 8tock Exchange

Stocks and Bonds

Noatreal 0ffice: Paris Office:
83 Notre Dame West. 60 rwe de Provesce.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Executed in all Markets. |

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - - Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. 5. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Moatreal

MONTREAL WINNIPEG ST. JONN, N.B.

British American Bank Nofe Co., Ltd.

Nead Office : WELLINGTON STREET, OTTAWA, CANADA
Most modern and complete appliances f
protectie
CHMK
andall ) v
The work caecuted by ompany
LONDON, NEW YORK, BOSTON and
Branch Oftices:
9 Bleury Street, Montreal

Traders' Bank Building, Toronto

or the production ud
MOTES, BONDS,
Eoand REVENUE STAMPS

N orpninst cen
CERTIFICAT STAL
umevts of & Mo

is accepted by the

Stock Exchansge

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A,, F.C.A., (Can.) C.A. (Scot.
Lable Address, Western Union Code Accuracy " Mon treal

Quebec Bank Building MONTREAL

THE BENALLACK
Lithographing & Printing
Co, Limited

80-82 Victoria Square - -  Moatreal

THE LIFE ACENTS’ MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle . . Montreal

Publications of The Chrenicle

MONTREAL.

FIRE AGENTS' TEXT BOOK (Grisweld) - - - - 12.00

FIRE INSURANCE EXPIRATION BOOKS ‘Mogurn)
50c. end $2.00

LIFE AGENTS' MANUAL
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List of Leading Stocks and Bonds

aErORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT. MONTKEAL..
CORRECTED TO THURSDAY, Sepiember 12ih, 1912

Por cent'ge

cent.on Rate of Capital Rest ‘ of Hest

per cen!

° .

3 investment Annual  Capital When Dividend

BANK STOCKS. | Last oale, ::“','.' st present Divider subseribed  paid up Fund b el payuble.
pﬂ apital |

North Amerien ... . G aviv i y N 807
.mh. o' ank of ( @ .. o o 0 15,000,000
-'mlulon vere aee %0 coss 12 07500
"™ " n 3, ||| ml 3,050 w0
'»'c:'.'a':f' 1060 100 bis M 3 2,650 000
Home K 1% 7 1, t.uuun Ry !
Imperial.. - . 1 CALD0 G ue | Feb., May, A
Internatio . 100 e 10,000,010 1,406,318, SN (REDESITEII I i
Merehants Bank of Canada . . 193 100 10 6,758 800 6,085 634 mwm Mareh, June, Sept., Dee
\Inr:y.mllu- Bauk ... 00 10 L0000 1,000,000 0,000 Ian., April, duly, Oetober
“ o cesne sesee 208, 100 1" 4000000 4.000,000 uun [y , April, July, October
y PIL L *10 16,000,000 159,700 16,000,004 ! March, Juie, (
140 10 1 2,000,000 2 (00,0 L0000 00
LiEs W e 13 1000000 10000000 L TH00000 15800
Northern Crown Bank 2207, 00 20,000

207,500

4,000,000 7,000,000/
S0, | 4,000,00
1000000 50,000
2,500,000 1,250 000

800015

'lcu lcotls

Apr uly, .
llllrall June, Sept, heo

Llan., April
[Feb,, May

T.00,650

p o i
-unwlll 976 420) 5 4 \lnrln Jun- s-..' Iee

Craders . coweh vae wr-q b ehes aeb o . a,vumn 4,180,000 Jan., April, Jduly, October
Tulon lunlotl)au\ll . WY 4 10 P M AO000¥ | KOV o0 ¥ March, June, Sept | Ine.
Vanconver 2 . boiees eee 10 1,169,000 KIS L,
Weyburn Hocirlly vl ews ves (L0 " 620,000 110,000
MIsCRLLANROUS Iflmll | *Plus Imuu- of 1pe { |
Rell Telephone el 163 U0 00 h2: ) 12,500 (40 danc April, duly, Oetober
H. U, Packers Asen N 100 ) 4 616 000 Cumalntive
de 536 Ha8s 100 7 223, 192 800 : do
do 122 100 R ‘ 1,601 400 M o . (Mareh, June, Sept , Des,
Oanadian Pasifie.......co..oo .oee XD 270 272 ™ 36t Tad 108,000,000 190,505,621 . April, Uctober
Canadlan CArCom.... oo cooienina. NOL NG 1 .. 250000 350000 . | svasessennian L0,
do .. " e 1 5,000 00 51000 u(.- [ian Arm, NIt l,,n.ml-.-.
Canradian (leneral Kl LY T P I 6 0y 5,840 000 302 A, AR D1, Octs ber
Can, ComentOom, .. ... . 0 ue N 14,500, 00
o, ) . 3 3] TR ‘7
Can. Con. Rubber Com.. L Lh) 1 a4 4 Ian., April, Juhy, Octoher
0 Pret " I3 (R4 . . April, Jduly, Octeber
anadian (Jonverters, 9 " 0 " s

Yonthly,

s
=
o

Orown ltesarve .,

Dateolt United Ry .. T » av | .
Deminton CCoal Preferred . 1m0 L8 oo 6 7 February, Auguet,
Dominion Testile (o Con 7 COR. LY T s ~= Jan, April, July, Uetober
do e 181 l‘.'.‘ 0l a8 1 Jan., April. Jualy, October
Nom, Iron & Steel P14, L6 10 a0 " A " .
Dominion Steel Corpn. .............. 8 6 1" 0 ] A Jdan, April, July, October
Daluth Superior Traction... .. ~ " ‘ 3 500,000 'l"' S APl duiy, Oetoler
Halitax Tramway Co ........... R 10 520 M La00000  LA00an | o8 ‘M:'" July, Votober
Havana y Qom .. . L ‘ TAGT0 rivg “.'n July, Octobw
Preforred 10 6 £00000 5,000,000 . canennes Ap! uly, Octobe r
hinols Trae. P, . ..o ..0voees 05 04w 6l 8 5,304,600 5,304,000 v I weneias April July, October
Kaministiquia Po o8 a8 Gree oe vees 128 oo ) 2 200,000 | 2000 4y ‘::::,'}..‘.I"A' -‘ ::l“"' -
:::mm.l-ﬂ. ceoeee BB ML e i M -t A:r'u ""I’.mmh'
N :v the W“‘:ﬂl ‘o l:1 3" 133 130 e 6ol % arch, June, Sept,. Dee
Maekay CompaniesCom .. ., XD LT l;:' . ‘ an, Al Jduly, Octobey
do L o XD g esh am ' 50900, 000 Ian, April, Jduly, Oetober
Westean Light & Power o ) oot | IR H e - Jan Apeil, Juiy, Ooober
", (IR0 N 7 N y
Winn. 88 ";""" M. ‘,‘,‘: Hop 1y e A0S i | Abvil: Cetober
Montreal Cotton Co, .., . ive e :::. 4 1nmm- 3,000 0K | |Wareh, Jdune, Nept. Doe.
Montres! Light, Wt l"v. 0. ...  w "o 3m 9 Voonow  1TA0 00 | Feb., May, ‘“'"' Nov.
Wontres] Street Itallway " |0 ) :m " o R T X l ’4 :::"""(l";;“ ‘Y“ Rk
Montreal Telegraph ... R T T " 540 . 2,000,y N0 + April, July, Octobes
Northern Ohlo T'rastion O — bl 1 3 06 2 QoMM 9.0 000 | Mareh, June, Sept.,
lml\n‘l: Coal Co, Gom . ™ 6 f G000 000 &0, (K i o i ily, Odover
00 6o ) 1 00,600 2 . > - .
Oglivie Plonr Mills Com .. " m 4 2,500,000 Nereh. Jobe Bere., lies
ao Prd. 1~ 5 6 1 2,000,000 umm» s kakd . Sept, »
ru-un'olu. Com 2060 | Feb, May, August. Nov ‘
K “ .I :r:l ::: :_. LOTBON . oees | “““““ ¥Feb, May, August, Nov, 1
ol y. L. w 9, 00 as A .
g:ah:m’- 1:::1,! . Nl e oy - Wame S ... | DL | Mereh, June, Sept., Dee.
0 deJJan . 208 ‘ 3T A 7. oL St s
lh.ﬂ-\gﬁu'lm. Powerlo ., ., ::‘; i :: 3 ',,, M Y .... =500 000 | lan., April, July, October
| | ] Oetou
;urn-!n‘r..l. ar o T " ' st 0 Iumnm .lu‘.m w: [ 'l.n...\ln ,duly, Uetouir
wledo Rye & Light 0a " 10 n 34°00 | Tan.. April, Jalv, Oetab,
b Tarantn Street Kellway 124 e 50 s ; 8 wo, v | n::'. Ar.'mf .n?ly',' ot ot okd
t Iy ] Jaan . | L Teh, May sngust New
1 08} 1071 :'; LR A H 0":‘:::;’ | | tar, Aprtl July, October
2 W L 0 1,000 (e | ,"',,' ::,',‘i :‘ :.,

228y a7 LI 1 000
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\ecording to the monthly report of the Dritish o o * o
Board of T'rade, the mports of Great Dritain in Dommlon Tm’t COmpany l..lllllted.
\ugust increased tt{.f.‘ﬂ,(---, .n.ul the exports in- DIVIDEND NOTICE.
creased L7 000,000, The following tables <show the

trade of Great Britain in August and for the vear: NOTICE is hereby given that an INTERIM DIVIDEND

books and register will be closed on September 13th and

ending September 30th, 1912, will be paid on October 1st,
August 1912 1911 1912, to the

members who are registered as shareholders
Imports £60,568,000 5.','.n,;'.|u_!_o:" at close of business on September 12th, 1912, The transfer
Exports 43,778,000 36,082,700 | pooks and register will be closed on September 13th and
= =
Excess of imports L15,908,0060 L14,466,229 l4th, 1912,
From January 1to August 31 8.1 By Order of the Board,
Imports CATLOKG,000  £435,710,086
Exports B1LOTS.000 204,358 633 A. H. BAIN,
Secretary.
Excess of fmports 160,907,000 £141,351,453

Vamcouver I C,, September jrd, 1912,

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW ON THE PRESS !
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.

—————

Publisbed under the Auspices el the
Canadian Bankers’ Asseciation (Cempiled by Jebn T. P. Knight) . =——0orere—

The hundreds of questions and answers on Canadian Bankin

possible r-int of practical interest likely to present itself during the daily routine of a bank. The
replies relate to acceptances, cheques, endorsements, eposit receipts, letters of credit, circular note
warchouse recepts, pnrmvrnhip accounts, bankers lie

m-gohnMe nstruments, hills o cxchun(('. promissnry notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice " has classified and indexed the
Questions on Points of pu(‘ticnl Intcrtnt. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers,

For Sale at The Chronicle O'fice, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal,

g Practice deal with nearly every

s,
n on goods, forgery, alteration and loss of

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON,

ENGLAND,
Deslers in
Municipal, Corporation and MONTREAL OFFICE :
Industrial Bonds Merchants Bank Building.
F
ATLAS ASSURANCE COMPANY ;
LIMITED, ot LONDON, ENGLAND 9
Established in the REIGN of GEORGE 111
Income . - - . $ 6,916,365
Funds (excluding Uncalled Capital) . 17,833,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company d Twenty-seven million dollers. ‘3
Head Oftice for Canada - MONTREAL :
MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted

T

. S
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STOCK AND BOND_ LIST, Continued

Rate
{ ”o“:l. pl: ‘ot
Quotations Amount When Interest | Where Interest Date of REMARKS
BONDS |%ert outstanding. due, payable Maturity.

an-
Aske! Bid num

Bell Telephione Co..aeees 102 IOIQ 5 $3649,000/1st Oct. 1st Apl Bk.of Montreal, Mtl.|April 1st, 1926
Can. (.nrp & Fdy..oonieed 107} | 6 3,500,000 1st June lst ln!c. voenssases ansase soes|DOC l-l: 1939 Red, ltllOm.Nov.'l'

' ; orin pt.aft.Nov.'l1
Can. Converters........o| 88 6 474,000/ 1st June 1st Dec. cevees oo o veanaens Dee. 1at, 1926
veee 96 96 61 2,579:600/1st Apl. , “ & l0st, st 1946, Redeemable at 110
Can. Con. Rubber Co ] i ,579,600(1st Apl. 18t Oct frer Oct. st 1911
Can. Colored Cotton Co.. .. 6 1 2,000,000/2nd Apl. 2nd Oct ¢ « |April 20d, 1912
Can. Cement Co... 100 | 993 6 5,000,000/ 1st Apl. 1st Oct. ' " (Am.l2llnl. :32“ '&m}um:tl:ll: :‘tlm‘nd
Lmini 5 o o 9941 99 3 0f{1st M st Nov. i " ril 1st, 1940 Hedeem
Dominion Coal € ) l 6,300,000{ 18t May st Nov p s et Ny 16,1910
Dom. Tron & Steel Co...| 94}| 94 5} 7,332,000{1st Jun. 1st July Bk. of Montreal, Mtl [July 1st, 1929
Dom. Tex. Sers,** A" ..o. | ..l 91 | 6 "158,5001 March 1 Sept.|Royal Trust Co. Mtl. March 1at,192/5 Redeemable at 110
[ | | and Interest.
“ wB”.... (102 {101 | 6 1,000,000 “ “ " “ |Redeemable at par
| \ after 5 years
“ WO 98|97 6 1,000,000| “ " “ “ *l(edaemablell 105and
Interest
.“ w“pn....l.. \ os Leses ‘50000 “ “ “ “ “
Havana Electric Railway| .. | b 7,324,731 1st Feb, 1st Aug 52 Brondway, N.Y. .|Feb. lst, 1912 Redeemable at105
Halifax Tram...ooooaes 1011 o0 b 600 lmll‘l st Jan. 1st July|Bk. of Montreal, Ml Jan. 1st, 1916 :
Keewatin Mill Covaannnd] oo | e 6 750,000/ 15t March 1 Sept [Royal Trust, Mtl. Sept. lst, 1916 Redeemab'e at110

Lakeof the Woods Mill Co[112 {110 6 1,000,000/ 1st. June 1st Dee Merchants Bank of
| | Canada, Moutreal.. June 1st, 1932

Laurentide Paper Co....| (1 110} 6 947,305/ 2 Jan. 2 July|Bk. of Montrerl, Mtl.Jan, 2nd, 1920,
[ [ [
| ‘ ! |
Mexican Eleetric L. Co. | .. | . 5 5,778,600/ 1st Jan. Ist July i ¢ [ aly sty I‘H.'J
Mex. L't & Power Co.. 1 5 11,72- 500/ 1t Feb. Ist Aug. Feb. 1+, 1933
Montreal L. & Pow. Co..[100J/100 4} 6,787,000{Ist Jun. lst, July “ w ldan. Ist, 1932 tedeemnble at 105and
’ Int. after 112
Montreal Street Ry, Co. {101 | 99 4} l.SOn,Om"lhl May Ist Nov. [May Ist, 1932
Ogilvie Flanr Mills Co...| . |10 6 1750001 | 1st June 1st Dec.|Bk. of Montreal, MUl July lst, 1932 Ilvldmu-!.'lenloband
l nteres
Penmang...oooveeannnens 5 2,000, 0: |15t May 1st Nov.[Bk, of M. ML & Ln. Nov. 1, 1926 Redeemable at1 10
| ’ | | after Nov. 1,1911
Price Bros..... o P 834,000/ 18t June 1st Dec,| veves vavessseesses. Plune Ist, 1925
Quebee Ry. L & U L I 4,866,666/ 1st June Ist Dec.|iees covessvansvanen [Mune )st, 1929
1010 JUneiro. coeeees oo |1014 5

25,000,000({1 Jan. 1Jduly|.coane vereensesssses Jan. lst, 1930
C. B. of C. London. !
880 PPanlo. .coesoesensene]| oo | o 5 6,700,000/ 18t June 15t Dee. Nat. Trost Co. Tor June Ist, 1929

loronto & York Radial oo | 5 1, "620.000/1 July Ist Jan |, of M., Tor. & N.Y.[~eb. 1+t 1919

| 1000 000 1st Apl. st Oct.[Bk. of \Iumn-ul Mtl tan. Dt 1927
Winnipeg Electric .. ... 105 (104 | 5 400() 000 2 Jan. 2nd July " Jan. lIst. 1935
West Indin Hn'urw ceadl 951 92 600.000' 15t lun I Al i oos wies T T 1929

Montreal Tramways Compan Aot
SUMMER SERVICE nyue o ®'§r:fr:,m::“

Lachine : New Qlork
From Post Office: 20 mln sery lce fn.m 5.40 am. to midnight
“  Lachine 20 5.30 n m. to 1250 mid STAYEE::G:LAY' el
night
Sakult au Recollet and St. Vincent de Paul: sz o o ‘, "o"
‘rom St. Denls—
16 min. seryice from 5.15 am. to 900 am. “"'V' FOR ALL OTHER LIABILITIES
0 9.00 a.m. to 400 pm. .
1!» o ” = 4.00 pm. to 7.00 pm 9
L » - - 7.00 p.m. to 1000 pm,
30 * i * 1000 pm. to 12,00 midnight N"T SUIPLUS
From St Vincent-— 8 4 6 6 8
15 min. nwr\lm lrnm 545 am. to 930 am.
20 " 9.30 am. to 430 pm
15 o b 430 pm. to 7.30 pm
20 - ot 7.20 pm. to 1030 pm zo 2 4 7 4
. . . “ 10,30 pm. to 1230 midnight
Cars from St I)-'nl- 12.00 and 12,40 midnight to AGENTS W A NTED
lendersons only
Cars from Hendersons, 12,00 and 12 40 midnight Apply to THOS. C. MOORE, Supt. of Ageacies
Mountain : 1€ Wellington Street, East, Toronte, Ontarie

From Park Avenue--
0 min. service from 540 am. to 12.20 midnight

o 2“!":::::“ -Ax\\"l’rl:!..n;'m 550 am. to 1230 midnight AGFNTS WANTED

Cartierville

e e I a0 am 1 00 Protertor Underwriters

" 4 i $.40 pm. to 12.00 midnight
from Cartlerville—
20 min u'r\ha hum 540 am. to 900 pm OF HARTFO RD
40 900 pm. to 1220 midnight ASSETS, JAN. 1ST, 1911, $10,737,667.32

Boutde Fler o FIRE INSURANCE ONLY

it Ler L S Sl L e CANADIAN DEPARTMENT., MONTREAL
T il Z
ﬂh“ﬂl'lv :“Cn' service from 5.00 am to 630 am. ' “ 4o We T AR WETrr AN
TR - “ 630 am. to 9.00 pm.




REFERENCE DIRECTORY |
Legal Firms, Brokers, Agents, Etc.

T.CwasnCasonain, K C Vicron B. Mircneie, K.C.

A. CHass-Casonain, Bell T*mll Main 771
K. M. McDovaeatt J. ). Cammiman
McGIBBON, CASGRAIN & MITCHELL P. W. EVANS C. R. G. JOMNSON i
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN |
SOLICITORS & BARRISTERS-AT-LAW Evans & JOhnson |
" arolable Addrems . Aol e FIRE INSURANCE |
Agents BroKkers |
F. S. Maclennan, k.C. 26 ST. SACRAMENT STREET, 1
Advocate, Barrister & Solicitor MONTREAL L
New York Life Building - MONTREAL
Camir AnDERAs, “FanMAC " MONTRERAL A.BC Conk GENERAL AGENTS
ATNA INSURANCE Ce., of Hartlord
BRITISH AMERICA ASSURANCE CO., of Toranie
FLEET, FALCONER, OUGHTRED, | |  GRFRiietsincoiues T
PHELAN, WILLIAMS & BOVEY . d
Standard Buliding, 137 St. James St., Montreal GEORGE DURNFORD, Ltd., ] ‘
Auditors and Accountants 1
e Jr’a'tlc!::én‘.':.'c. My PHELAN: "c'l"'l'l.%:l:lnl('lz:% Room 33. (anede Life Buiiding. 139 S1. Jomes Street, NONTREAL. |
G.DURNFORD,C.A,F.C.A..Can ARTHUR J. ENGLAND. Acct
McLennan, Howard & Aylmer -y L-;“m-&[j
Advocates, Barriate d Solicit
BRITISH ;m'u:; .n:m.m;cm avanag » Lajole acoste
Tel. Main 50 86 Notre Dame St. West, Montreal ADVOCATES, SOLICITORS, Pic.
1 Canmim Hatron, K C. (Counsel) Prancis McLanNaw, K.C Provincial Bank BulMing. 7 Ploce d'Armes:
. Mowin Howasn : H.U. P AviMen W.) Kavanagh % ¢, Panl Vacacte LI, 1,
Lahle Address “Noveam Mowrarar ™ H. Gerin-Lajoe, K.C Inles Mathien, LL.R

| ATWATER, DUCLOS & BoOND KDWIN HANSON ST

ADVOCATES Hanson Brothers
Osardian Bulidiag, 156 S1. Jomes Stret, Montreal. London & Lancashire Life Bldg.

A W ATWATHER KC. C. A DUCLOS K.C,

MONTREAL
WL BOND, K. ] K COULIN,
| Investment Brokers

Government, 'aunéennl, Raliwey end Industrial Bonde

. S it BOUGHT and SOLD.

McCarthy, Osler, Hoskin & Harcourt | | *"Securtes b P .o
BARRISTERS, SOLICITORS, Eic. VoSt aite Svten s Snee

Members Montreal Stock Exchange

NONE LIFE BURDING, . CABLE ADDRHESS . HANSON, MONTRFAL
VICTOMA STREET, TORONTO 3
Joum Hosmin, K C F.W. Hancoumy, KC. H. & Ostan, K.0
Luianvon McCanvny, K.C DL McCanvmy, K.C EDW|N P pEARSON ABR
SrivToN Ostan J. F.H. McCanrny, OFFICES NODT"BRN
Counsel : WatrLace Nusniy, K.C

Adelaide St. Past, Toronlo ASSURANCE C0.

'R, Wilson-Smith & Co. PUBLICATIONS OF THE CHRONICLE
STOCK BROKERS T

FIRE AGENTS' TEXT BOOK (Griswold) - - - - . $2.00
-
Guardian Bullding FIRE INSURANCE EXPIRATION BOOKS (Magum
50 cents. end $2.00
160 St. James Street, - Montreal LIFE AGENTS' MANUAL, -




