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Death of TOr. Bicbard HUflsoneSmftb.
XX" RICHARD WILSON-SMITH,

"The Chronicle”, died yeeterdey nfte 
eemuier home nt Ste. Agathe.

Mr Wll.on-S.lth h.d SUed n prominent plee. In 
the buelne.e end pnblle life of Montreal. B, hi. 
great laenelnl nblUt, end eminent common .rn.r 
end by hi. Wide nnd varied enpeHe... |n dn.-rUI 
and ba.iaes. matter., he *n. naturally Indicated for 
sigh re.ponelbllltle. In the bn.ln... world. HI. loyal
ty nnd pnblle .pint compelled him to t.he en nctlv, 
P.rt in every m.eemmit for the welf.r, „f Canada. 
• ed especially of Montreel, end for the honoor and 
prosperity of the Empire. HI. warm heert. hi. he- 
neeolent dl.po.ltion, hi. been human

proprietor of 
moon et hie s2SHS£=='ville. He 1

«.ember of the .ynod of the Anglican ,llo„„ M„n,_ 
real, pre.ident of the Montreal Horticultural Society, 
e governor of the Prote.tant Ho.pltel for the 
et Verdun, nnd of the General, the We.tern 
Notre Dam, Ho.pit.l., and honor,,, p„.,dcnt of the 
Irl.h Prote.tant Benevolent Society. Mr. Wll.on- 
Smlth wa. al.o honorary llentenant-colonel 
Znd Regiment Canadian Artillery 
active nnd brncBrent Intere.t In the 

Many pnblle In.tltntlon. 
hand or wl.e conn.ele. Many of the 
poorer for hi. lo...

we. n

of the
and took 
regiment._ _ ------ sympathy. a*

well a. hi, deep religion, ln.tlnet. Impelled him to 
devote hlm.elf nn.tlnt.dl, to the Improvement of the 
condition of hi. fellow-men. Hi. e.rne.t d„„ti„„ 
hi. own church, the Chnrch of England, med, him all 
the more appreciative, rather than tolerant, of other 
people . elncere religion, conviction..

The mere H.t of principal offle. h, Slled or h.d 
SUed l. enough to .how the vn.t and varied 
hi. ability and to eaplnln the con.tnnt de 
hi. .erriee. in connection with matter, o, public In
tere.t. No man ever rendered Montreal more eMctent 

magistrate than did Mr. Wll.on- 
■ mlth when he oecnpled the mayor1, chair. He 
or had beea president or director of 
<■* business

will miss hie guiding
poor will be the

A great number of personal 
and encouragement, 

there was an

friends will miss his sympathy 
Widely e.teemed b, hi. fellow clti.en., 
inner circle of personal friend. to whom hi. drntli
mean, a great per.onal bereavement. The beet In
dication of the sincerity and heart-felt sympathy of 
the man Is that those who hnew him best loved him 
be.t, Tahlng their Inspiration from hi.
°I faith and hope In the hour, of 
aven In the presence of the last

scope of 
mand for

own example 
greatest trial, and

service as chief enemy, those whose 
loss is the greatest, will emulate his manly courage 
and Chrl.tlnn «nbmU.loa. In the language of Word.- 
worth the, will, e. far a. In them lie,■any of the lead- 

corporation.. Including the Lechlne 
Rapids Hydraulic and Land 
Water and Power Co

“grieve noti rather find 
Strength In what remains behind.
In the primal sympathy.
Which having been mnst ever bet 
In the soothing thoughts that spring 
Ont of hnman suffering;

*ke faith that loohs through death; 
I» years that bring the philosophic mlnd.“

Company, the Montreal 
.. _ mpmuy, the Abbey Salt Company,
the Caned. Aeeldent Company, the Ouerdlan A..ur- 
■■e. Company. ,he Montr.nl Tru.t n.d Depo.lt Com- 

National Security Company of Hew Terh. 
■nd the American Surety Co
some .. . member of the Board Prote.t.nt

I
■P*«y. He served for
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BANKERS IN GREAT BRITAIN

LONDON.
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The t'mou of I..... ton and Smith •
I on.I.m i ou h t v an.I Wesln:

The National PioviuciaI lu 
I IV Hkpooi , | he llank .»( I ifer|Hio1, Limited

The
Hank.

litiein Hank, I nn 
mk of England. I.

SCOTLAND. The llritisli I,men It ink mi l llraiiclies.

le.l

bankers in the UNITED STATES s
NEW YORK.

1 hr N alloua: City 
National Hank of a 

tional I'ark

Hank
’ominerce.

Hank
BOSTON, The Merchant* Nation 

HKANCIHCO, Hirst

» at h A ana.lian lltanrh. au-1 inlrtest allowed at entrent rat' 
et tike n at most favourable tale*

revellers Letters of Credit issue 1 negotiable in all pat 
Aauada. offer» exceptional facilities fvr the

N.PHII \ i-l i l 
HI II Alu I

111
lie

A HmiiIII street 
Mamie Nation a

Na 
1 Hi

tional Han 
■ nk *1 Hank, 

na 1^ Hank.SAN
n Ion Paris Nation il llank• Hank Drpaitnirnt connected with 

- lions at all points <>| the wot Id iind 
ell. is A hr.joe* I.,mîle.I A lie.pies an.
Hank, with its lliauchrs at every important point in
business

l"d
its of Ihe world.
transaction of a general Banking

Cbt Bank of British north America
Incorporated by Royal Charter

nPlic Court of Director' hereby give notice that an 
IN I ERIM 1)1 \ I DEN’U, for the five months 

ended 31st May last, of FORTY SHILLINGS PER 
SHARE, less Income Tax, will l>c paid on the 4th 
day of < fetober next, to the Proprietors of Shares 
regi-tered in the Dominion of Canada.

Ihe Dividend will be payable at the rate of ex
change current on the 4th day of October next to be 
fixed by the Managers.

No transfer can he made between the 20th iii't. 
inclusive, and the 3rd prox. inclusive, as the books 
must lie closed during that period.

lly order of the Court,

A. 0. WALLIS,

Secretary.
.V 5 (,Viicr.hnreh Street, 

London, F. C.,
yd September, 1912.
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Prominent Topics. America and South Africa and in spite ..f that 
*'uys American meat in Igindon 30 ,,r 41. |K-r cent 
cheaper than we buy it in New York Don't you 
think Mimelmdy is putting it

It is a little puzzling to understand h..w the Vnited 
Slates tariff can make American meat thirlx • >r forty 
l*r cent, dearer in ten years in the Vnited States. 

■ while the price of American meat remains the

"lie
The harvesting of the wheat 

making rapid progress in the Van 
adian West. Seventy-five |ht cent, 

of the crop in Manitoba is rea|*d and in the other 
provinces much of the wheat has lieen carried and 
the weather is ideal. I here is no longer anything t. 
fear from frost and no immediate prns|iect of 
cold.

is
Tfce Harvest.

over il-.

same
in free trade England. It suggests that if anvlsxh 
is "putting it over" the American
lie the men who control the trusts and the rfjstrihu 
lion rather than those who keep up the tariff, 
course, it may Ik- that the American trusts sell meat 
in England at reasonable prices, because they have 
to ircet foreign coni|<tition in the free trade market 
from which they are protected in the home market, 
hut they can certainly afford to sell as cheaply at 

Iiriinst r , 'ear. Was $7/'5fi,8.u | home as they do abroad, and if they do not it g,„s
agam , $6.6,5.70. f„r th, previous year. The I to show that the anti-lrus, legislation passe,Ibv
.u ual receipts were $6.173.089 against $5.442.45-1 I Congress, have 1,0 more effect on the trust! than the 

thief sources were assessments $3.350.033 I foreign treaties ratified by Congress have i,|„n Von
water rates $770440.1 gress. I'erhaps tomclimlx is "putting n over" tin

smess axes '-’0.417. licenses $373,803. percentage I American jieople, to Iw.rrow the ('.ovcriior's classic 

railway earnings. $330.2.35 against $277.918 I expression.
111 1910, meter rales ami

"vvvrv

In the American Northwest the crops of all kinds 
arc said to Ik- the heaviest on record and the whole 
farm output is saisi to Ik $150,000,000 to $1703* 
better than last year, when the harvest was not goo,I 
in the Vnited States.

consumer, it mu-t

( M*1.0110

The annual repirts for 
show that the city's 
for the

mi 1 
revenue

MoBtrreP* FiB.ncr.,

I against $2,1321,1811 in

on street

arrears $286,194.
1 cvenue has grown in the last five years as follows
1907 ....
1908 ...
190» ...
1910 ....
1911 ....

At the meeting of the Conn 
latorBBtlo.al Co.gre». vi, ,lf „K. y,„n|rv;ll Hiari,

of I rade held on Wednes
day, the programme of the 
Eiftli International Congress 

of Chambers of Commerce and Commercial and In 
dustrial Associations, to Ik held in lloston. Septem 
Ikt 24th to 28th, was submitted as follows:

The establishment of a fixed date for Easter, ami 
the reform of the calendar.

Regulation of international expositions.
(2) The establishment of an international court 

of arbitral justice for suits lietwceii individuals and 
foreign stales.

I ,U The unification of legislation relating to clu-<|

.... I4.19S.27II 
... 5.268,244
... 5.897.994

.... 11.616,7111

.... 7,656,8,1.1
I lie increase is mainly due to the increase in the 

valuation of real estate, the taxes u|«.n which in the 
five years have grown from .S2.7a1.i88) to $4/172,a* 1 

I he expenditures in 191 
Interest amt debt charges 
Hehool tax 
linada ...
Sewers ...
Police ....
Recorders' court
fire Protection .............
Mulldlng Inspection
bight .....................................
Water ................................
Markets ............... — — — !!!!!'
Incineration ...........
Hygiene ami statistics 
Parks and ferries .
City Hall .............

of Chambers of 
Commerce.

were as follows:
.......................  12,096,112.1
.................... 1.201,420
....................... 1,064,009
........................ 66.958
....................... 596,640
....................... 27.757
............................ 620,8.19
........................ 24,009
....................... 223,987
....................... 464,897
....................... 29,407
....................... 172.648
....................... 117.846
....................... 66,834

'c de Ü 3t "c vl"se "f ,lle .vrar was $55.500,oa> 
including $7.000,000 in the hands of agents in Lon
don not issued.

payments .

lies.

(41 International pistai reforms in view of the 
next confeYence of the I'niversal Postal Vnion in 
i'M 3

(5) Commercial statistics and the immediate in
stitution of an international office.

((>) The desirability of an international conference 
u|mn the validation of through-order notifv lulls of 
lailing, and of legislation and other means for making 
the system more effective.

171 The desirability of international uniformilv 
of action in the matter of consular invoices.

(8) l lie desirability of an international conference 
on prices and the cost of living.

Lieut.-Col. Jeffrey llurlaml, who represented the 
lxiard at the last of these congresses, will Ik the 
board's delegate to the lloston congre— 
scarcely think tile churches will consent to tin dun- of 

Kft it fro:n ■ Easter iK-ing settled by a commercial

I he low tariff men in the Vnited 
States, like the free-traders in
England, are in the habit 
using some curious

V Refer* a»d 
•he Prtee of Meet.

of
argument"

a s|Kcch at New York pfinted 
3° I" 4-> |>er cent, in the price 

past tril years. while ,|urjn„ tllv
—-■ -....*».... * -

"Ami Englaml is

I Hivernor W ilson in 
lo an advance of from 
-d meat within the

W c
. , IM *,'K enough to produce the

meat she consumes." he said, "hut has to
vuiigrv"".
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THE MERCHANTS’ BANK
THE CAHADIAH BAHK 

OF COMMERCE
OF CANADA

MEAD OFFICE,
$1,000,000

/Ym : lie H. MowTAev Alla*.

Ml
If serve ran eod 
Uedhrlded Fronts
FVe/Yfe. K w. Black will

$0,400,070

Dt**<t0ti :
JowâTWâ* Moneso* T*os. Lowo Aibk. Banner

F. uu Lewis awobbw A. Alla* C. C Ballawttw 
B. F. HBBDg*, Oenerai Manager 

T. K. Mbbbbtt, Awy#Metow«/eel 0/Rmntkft and
BRANCHES AND AOtNCII*.

•15,000,000
12,500,000

Paid-up Capital 
Neat

Ckltf /if/Mi*.

Montreal «Head office» St. Jan 
12M SI. Catherine SI 

" ;tw Si. Catherin 
“ HUM l.a
" 1**1 St. I.a

»7*JCei

"Y.àet

West
Boulevard 
Hoi

Artoa 
Alvtnaton 
At hen* 
ItrlicvlHe 
llerlln 
Mother»'II

Ixiiidon

Msrkdale 
Meaford 
Mild

HEAD Omet : TORONTO

Hrr Stt 
Shaw 
Sherbrooke 
Ste. A*athe 
St. Jerome 
St. Johns

lew* at Qkaeiws ulrvard
ret
villesilt Hindi Nil WALK HR. C V o . I Ml.. LL.I» .. President.

/. A LASH, Heq . K.C . LL.D., Vke Preaideet.
KiiBRBT STVaBi, F.*g.
1;. F. V.ai.T, K*u 
ALRSAMI»RR I.AIBI». F*g. 
William Fabwm i . F.*g., I».C.L. 
r.ABiisaa htrvrns. Fag 

H. Fowtrb. K*
VHABi.ae t'oLOV,

A. V. Fl VMRBFBLT. K*g.

Mltr Ibauharnola 
l.aehlne 
Wu* bee 
" St. Sauveur 

ItlRaud

llramplon
Mrantloid
Chatham

Na pai
kvl HeII,,<i r.Rti A u«t 

John Monk in F*g K 
NIK JoHN M t.lKHON, K 

K « . 1.1..1»
W M M* M AN11 K Fag.
A Kin,.man F*
NIB I I MAN MM 
II• in U » Fl»W ABI»W

\v I I 4\ M I I Fag . 1.1. I» 
K W«H,|i Fag

Orillia 
Ottawa 
Owen !
Perth 
Prescott 
Preaton

Stratford 
St Kugen* 
St George 
St. Thomaa
Tara
Thameevllle

Toron 1 o 
" I Hind 
" Pari 
M I'arkdale 

Walker ton 
Wwlk-rville 
Willaieburg 
Watford 
We*t I.orne 
Went port 
Whentley 
Windeor 
Vark'f

LI. H 
M I...tvv fhataworth

fhealey
t'rrnmore
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K gau ville
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Finch
Fort William 
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Oananoqiie
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Glencoe
Gore Hay
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Ifeapeler
Ingeraoll
Kincardine
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lain«dow tie
l.e* minion 
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Sound
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Carbe
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Ifartney
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Portage la Prairie 
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Winnipeg
" Mannerman Ave

M-
VII I K J«»NR* rry

, Fag , M.A..

1:

AlKSANlFRB I.AIBI». I.rneral Manager 
John a i a i>. A ••••tant Ornerai Matiagej Alberta

Mrooks 
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Castor 
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Killam 
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M union 
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Sedgewb k
Stettler
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Wain w right 
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II. It. Walk na. ManagerMontreal Office 
London, England Olllce. 2 Lombard «treat, E.C.

Il V. F. Jo***. Manager
New York Agency, Id Exchange Fleet

a* Sr. 
St.

St. E.

it r si h * 11
Mexico City : Avenldx San Francisco No. 60

J. P. Mali.. Manager

The BenK transacts every description of benKtntf 
business. Including the Issue of Letters of Credit.Travellers 
Cheques end Drafts on Foreign Countries, end will nego 
tiete or receive for collection Bills on any piece where 
there is a BanK or Banker

Saeheiehewen
Melville
Mo"**» Jaw

Sa*katoon

A letter 
Areola 
Mattlefnrd 
Carndulf 
Frobisher 
Gaiaaburough Vnl 
Klabey 
Maple Orek

British Celumbla
New Westminster 
Vaneouver

" Hasting* B*. 
Victoria

Chllliwa. k
Elko
NanaimoThe Molsons Bank Wh trwood

Mellfaa, M B.•t. John, H.B.
Rrn-AoRNi'IRs- Onto He Addlsoe. Itoebom, Frank ville, Dindon Month, 

l.yndhurst. Mulrklrk. Newburv. WllHaitistown. QeeSsr-Bury. HI Jovlte. 
WeWtoAa Griswold, Sidney. X alley, Moiha, < hanvln, Donald*,128th DIVIDEND
itnmsey, Ityley.
■AWKllTs V^CKIAT YeITAIN -The Dmdm. Jo Mi «3 Wall Str

t Stork llsn
k?Vimll».l

Shareholders of the MoImiii, Hank arc 
^ herein notified that ;i DIN IDEND of I \\ < * 

\ND THREE ul XRTERS PER CENT, (he
at the rate of Eleven |kt cent. |>cr annum) 

,,| h <n the capital 'lock lia» liecn declared for the 
current <|tiarter, anil that the same will Ik- payable 
.it the oltu e of the I tank, in Montreal, ami at the 
Itranehe», on amt after the

FIRST DAY tip ( K"l'< lltKK NEXT, 
to Shareholder» on record on 14th Septenilicr, 
Mi.’.

O. e. MACRO*

IMPERIAL BANK OF CANADA
•10.000,000.00
- 0,460,000.00
- 0,400,000.00

. 72,000,000.00
D1RKCTORS:

D. *. Wii.Ris, President. Bow. Rosaar Jarraav. Vice-President. 
m u mam Kamsav of Rowland. Slow. Scotland. Kviaa Nooaaa, 

J. KaaaOaaoRNB. PrlboHowlawp, Sib Wh. Whvtb Winnipeg, 
Cawthra Molocb. Ho* Kic*aai> Tr a *■». Quebec,

Wh. Hamu to* Mbbaitt M.D., St. Catharines. W J. Gaos. 
BRANCH*» IN PROVINCE OF ONTARIO.

Amherst- Ksees Keeere Ottawa
hurg Fergus i.istowel Pslgrave

Relwood Pont hill London Porcupine 8t. Davids
Holton Port William Marsh ville Port Arthur 8. Hte Marie
Brantford Gall Nashville Pori Colborae St. Themes
Caledon K. Mantille a New Liekeard Port RobinsonThesaaloa 
Cobalt Harrow Niagara Falla Ridgeway Toronto
Cochrane Humbersioae Niagara-oa- south Porcu- Vineland
Coliam Ingersoll the- Lake pine Welland
Davtevtlle Jordan North Ray South
Klk Lake Ife

PROVINCE OP gCBBRC. 
bal. qvbbbc.
PROVINCK OP MAN1TOB

La Prairie Winnipeg
ASKATCHRWAN.

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESEKVS FUND 
TOTAL ASSETS

mu

Hi Calhfr- 
in„

THE ANNUAL GENERAL MEETING
.if the Shareholder» of the Hank will lie held at 
it » I tanking house, in this city, on Monday, the 
.•I »t of ( ivtoiler next, at three o’clock in the 
.ifteriKxm.

iWoods Woodstock

BRANCH*» IN 
Mortb 

BRANCH*» IN
Portage
PROVINCK OP SASKATCHEWAN. 

Baleonle. Broadview, Port Qu'Appelle, Hague. Moose law. North 
Battleford Ptlnce Albert. Regina Mosthern, Wilkie, Wyewerd. 

CH*S IN PRO

A.
B?ANCH*8 IN

osthern, wiiaie,
BRANCH*» IN PROVINCK OP A I.RPRTA.

Athabaeka Landing. Rani, Calgary. Pdmoa
Red Deee, Straihcoea Wetaskiwin.

BRANCH*» IN PROVINCE OP BRITISH 
Arrowhead Chase. Craahrook, Pereie Geldee. Kamloops. Hlebel, 
New Michel. Moyle. Nelsoe. Revelsleke. Vancouver Victoria.Wtimer.

Savings Sank Department.
leierest allowedea deposits from date ef deposit.

lty the t inter of the Hoard, F
ten,Lethbridge. KedellF, 
ask twin.

COLUMBIA
I\MES ELLIOT,

< ".encrai Manager.

!Montreal, -'.ud Vlgll-t. I'll-

I
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THE GENERAL FINANCIAL SITUATION.

'Bain this week the liank of England got lllo.l
of the I ransvaal gold offered in London. The ship 
nients amounted to" $.<.750,000. Hank 
changed at 4 p.e. In the open market call ttionet 
■' 'I1" ’led \'t to 1 1, p.e. ; short hills

vale is un

, , are ,V4 to 51»;
and three months' hills, .,Vs |ier cent. These rates do 
not differ materially from the rates .(noted a week 
ago. Discounts in the Paris market are a fraction 
higher, at -•- » p.e. and at Merlin the rate is 4 is. 
Soie authorities incline to the opinion that the Ini 
|K-rial Hank of Germany will advance it 
shortly owing to the

s rate very 
approach of the September 

quarter day payments. At present the 4', p.e rate 
is continued in force; and the Hank of Prance al 
adheres to its 3 p.e quotation.

During the week New York has 
situation there harden further, 
noted that call loans

near

seen the money 
Last week it

rose to the 4 p.e. level. This 
week they have lieen as high as 5';, and the greater 
Dirt of the business yesterday was at 5*4 |„r cent, 
lime money has also risen the suppE being limited 

and the demand being fairly large. It is said that 
the rise of the call loan ra.e is causing some houses
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to consider the adviahility of locking up with time 
money. Sixty day loans are now 5 to y , : njm.tx 
days, 5 to 514 ; and six months, yi, n, 51 

No donht the loss of reserve strength reported hv 
the metropolitan hanking institutions in their 
end return had

w *eh
coiisideralile influence in making 

money harder. The hanks and trust companies
taken together experienced a I.......... cadi amounting
to $10,345,000, which mly partly
balanced by the loan contraction of $48,01(1,. 
excess cash reserve decreased $1.;m,| 
stands at $4.75.,i<»., I„ the case of the banks alone 
the statement showed that their surpltt 
tically wijK'.l ont. Their cash |. 
and loan contraction. $15,410,(100. 
fr.ini'$4,8</i.j5(, tl, $350.750

Sterling exchange in New York has I,cm 
ing under heavy offerings ,,f hills and it is 
that the

\\ l' ci itintvr
The
now

s wa« prac-
>ss was $11,134,0. 

The surplus fell

weaken-
cx|Kcte.|

monetary position there will shortly he 
strengthened through importation of g,,|,| from 
Europe. The Canadian hank agencies 
are said to have lieen

m particular 
extensive sellers of sterling 

exchange. As the flotations of „ew Canadian secur 
Hies ill lain.Ion have latterly Ik-cii comparatively 
s'l-all, it is (juite likely that our hanks in drawing 
freely on London have lieen anticipating

<f agricultural products from 
America to Europe this fall. Exporting houses i„ 
New York

a record
cxp.rt movement

are accustomed to enter into contracts 
"’I 1 *hv foreign exchange dealers under which they 
hind themselves to supply round amounts of sterling 
exchange on or before a s|Hiilie.l dale. Holding 
these contracts for considerable sums, the Canadian 
banks are enabled to sell hills on Umlm, i„ advance 
of the expirt movement at the minimum of risk.

'The monthly crop re|*.rt issued this week hv the 
l nite.l States Cioverninent promises 
volume of agricultural vxp.rts. The indicate 
for enormous crops. Thus spring wheat is down 
for 300,01 R>,000 bushels as against 
vis in u>ii, and the

'fo.ooo,.»»i hush
total wheat yield is ex|Kvte.l to 

he Ix|o,ooo.ono bushels (a new high record 1 
pared with 11.» 1,000,.«ni bushels last war. The i.,ij 
corn crop is placed at 4.1 *15,00.1,.»», bushels the in 
crease for the year lieing no les» than 4(14.00.1,000 

bushels. < Lits in VI4 are placed at i.jijo.i 
bushels as against ()44.o>»•,.«»> bushels in 
h.uley, 4i»t,i««i,oi») httshvls thi-

loi I ;
war aganM Mm, 

(RX).(XX) last year; and |».tatoes, <.>S.,»,>..»«> l.u-hel. 
this year against jijj.ono.ono last war.

These are enormous gains and if noihing di-.Mr,.u- 
hapiHiis before harvest is completed, the cost of 
living should go down siihstanli.ilH a- 
•be big yields. No wonder that the 
live authorities

a result of 
nu «si omserva- 

v« uuing forward with predie - 
a period of great prowperitv f..r the l nited 
I lie great harvest % m pro%|KTt have served 

to stimulate the iron and steel indiistrv and other 
basic industries and activity is now the rule.

are
lions of
State
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Capital 
Heat •

•4,600,000
6,000,000 Capital Paid Up 1 

Reserve Fund 
Total Assets

$ 4.900.000 
5.900.000 

: 73.000.000

1 1

1 : 1

Directors : : : :
DUNCAN COULSVN 
W. «. DOOOtDfUH .
JOMLAM Ht (ID! ASOft .

" îrtSirrïïS5
mourn r. mm

THIS BANK OFFERS
Corporations, Business Hasses sad Muni- 
cipalitles unsurpassed banking facilities. 

Breaches, Agents and Correspondents 
all over the world.

Collections Promptly Made aad remitted.
c. A. BOG CRT, Geaeral Miaa<«r 

Head Office Toronto

Eeult. 

êemeraê Mwnr
1. A. DM10
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Hum bi me Ottawa Oaapa Uredeobury
iiuiimd oil Upringa »t. Lambert Churrhbrldge
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I lurr heater Preeten SoiBeee pally
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Oall Sarnia AMergrete
tlananiique Shelburne Merritt
Heatings Statuer
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Keen* Thornbu ry
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J

The Metropolitan Bank
Capital Paid Dp • .
Deserve Fend 
Undivided Profile - .

Head Office • - . TORONTO
W. D. ROM.

- SI,000,800.00
• - 1,280,000.00 

118,041.10

Sprlngalde

Rummer berry 
Vlbanfc
Woleeley
Yorblon

RIIIÎ0BI
Winnipeg 
Henlle 
Cartwright

BANKERS!
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Cut'* an«t First National Hank a. j. MOORE,

A GENERAL BANKING BUSINESS T0ANSACTE0THE HOYIl BANK OF CANADA
INCORPORATED l ESS 

wHS which Is ssItsS

THE TRADER! SANK OF CANADA
Capital Paid spill .IMAM Deserves HMWA00

Amts S17S.HMI0
MONTREAL.

290 BRANCHES THROUGHOUT CANADA 
tl Irsschw is Cake. Nets Iks sal Bmiaicsi ItssMic

Klwdslww. Jamaica.
Heeeee. Beàeeoee.
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The Bank of Ottawa
Established in IS74

mead orriCE CasMsI Paid Up . ,
Rest and UadMdad Profits . ,
Total Assets, over ....

BS.EM.DM
4.IIAIET

4f.0M.DM

EIONDON, teg. a The accounts ofNEW YORK,
A

COBPOBATIONS,MERCHANTS 
BUSINESS FIBNS

DEPARTMENT Ë

The Bank of Nova Scotia Carried on favorable terms.
INCtHtpuKATKIt |S33.

CAPITAL . 
KillAVI FUND

•d.OAo.eso
7.IM.MO AGeo. Burn, A

head office : Halifax, n •
VTOBH
ABl ne ARC MISALI». Vice 

Hector Met 
i A K Herne
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K Vrocketl, lasprctore

General Manager.1'IAKl
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la THE BANKER'S weekly journal, widely 
appreciated 1er Ito special articles and com
prehensive statistics the latter equalled by 
no other publication In Canada.
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Possibly lilt- most striking showing here i- the 
enormous iuvrcase which has taken place in capital. 
While, no ikntlit, this is in part accounted for l>\ tin- 
fact that some of the capital ex|iended has ni>t yet 
liecome fully productive, it would seem also that this 
advance is to some extent at all events due to the 
practice of "merging,” and its concomitant of
heavy stock issues, which for the time living are 
largely so much "water. it is a matter for s, me 
satisfaction that the activities of the merger promo 
1er have lately been less conspicuous than thev 
a year or two ago, and a further |K-rio<l of rvp.se 
his |iart will ik> no harm.

A summary of all establishments li\ groups of pro
ducts is presented in the following table for the year 
lyio. showing for each group the number of 
establishments, the numlier of employees, the value 
of products, the average numlier of employees and 
the average production tier establishment, viz. :

wele
on

I’mler |:im.i.lingüoo.lllio 111 uil-
dt*r iruMinuii (Riiu.ouo (u un
lit* r gl.000.000 gl.ooo.omi in under gR.ooo.omi

*.’S4.9»N1H 111* l30.Uti.4‘.,K I « I
1.17 fi 301.004710 219.09».17 2»*.m

r.77231 *7.611 iriC.Rit.ogf 292. H
73.4*0 4 40.3 1*19.1411* 2*1.0*1.16»g ft,ooo.ooo anil

*7.»::». 17 1 1.404.7 * 99 1.6 7714 1» 6*6

Total* ami
1.1*4.775.43219.209 514.2*1 2*.*

One establishment in Nova Scotia gave a product 
in 1910 of more than $8,000,000, one in Ontario gave 
more than $9,000,000, and two in Quebec gave more 
than $10,000,000. Fourteen establishments of the 
highest class in the Dominion gave for 1910 an aver
age of $6,995,677.

In the subjoined table is presented a comparison 
of the manufactures by provinces for the year- njou 
and 1910. From this compilation it will lie seen 
that of the actual increase between 1900 and 1910 
in the value of manufactured products for the 
whole of the Dominion, $<185,7^,157, < Intario. tin- 
principal manufacturing province of the Dominion 
is responsible for about 50 p.c. or $.U7,-*>,6j- and 
Ontario and Quebec combined for 771 j per cent, or 
$5417,845,^114. In the west, Ix-twecn 117*1 and 1910,

Naturally the prestations for handling such a II.smI 
of natural products promise to make money rise 
gradually in price.

The prosperity of the neighUiring country should 
have nothing hut a beneficial effect on Canada, t Hir 
wheat crop is god and with reasonably satisfactory 
weather conditions it will be saved in good 
dilion. Money rates in Montreal and Toronto 
al»nit the same as a week agi- call loans U-ing 
quoted at 5Ü p.c. as heretofore. Hut the pressure 
on the hanks for loans and advances is stcadilv in
creasing and it is said that especially in the West 
the rates for commercial discounts are tending up
wards. While the hanks have not generally raised 
rates on advances now in force they are asking 
higher rates of interest on new transactions. Ity 
these methods the lianking institutions are gradually 
managing to raise the average rate of interest or 
discount applying to their investments. Even if the 
increase in such average amounts to hut 1-10 of 1 
|x-r rent, it will make itself felt in the profits. The 
total of loans and discounts in Canada as shown in 
tin- last bank statement was $854,000,000. A tenth 
of one per cent, on that total would lie $854,000. In 
this connection it is interesting to note that in lyt 1 
the ratio of bank earnings to average total a-'Cls 
was increased 1-10 of 1 per cent.—from 1.19 per 
cent, to 1.39 per cent. A similar increase in 1914 
would effect a very important increase in the profits 
of the banks, and would probably also affect the 
dividends materially.

Cl III-

arc

> *
T*» MXPANSION I* CANADIAN MANUFACTURE*.

The Census office of the Department of Trade and 
Commerce has now published some details regarding 
the census of Canadian manufactures taken last 
for the calendar year 1910. The leading results col
lected in com|iarison with those of the previous

year

cen-
year 1900 are summarised in the following table:sus

"Increase
Schedule. 1900 1110

touts. P c.
KsUbllsh- 

menu. .No. 
Taplul . . $ 
Employees. No 
Salaries and 

wages. . $
Products I

14.(60
416,916,487

339,171

19.209
1.245.746.196

614,111

4,669
798.829,009

176,108

31.12
178.74
5142

US,249,360 
481,063,376

240,523,661 127,274,301 
1.164,776,632 683,722,167

112.38
142.13

▼ALUS OF CANADIAN MANUFACTVNND PRODUCT* BY PROVINCES. 1900 AND 1910.
Value of Products.

1910.
$1.1067176*632

578,763,118 
360,901,666 
65,141,236 
63.673,609 
52,706,184 
36.422,302 

•26.036,968 
3,136,470

HUM# I* 1*90 the Usures of the two provinces were not separated.

Actual
Increase

$683,722,157

IVreentasi- 
Increase 

142 1
19011

$481,063,375
OnUrlo..............................
Quebec................................
Hellish Columbia.............
Manitoba.............................
Nova Beotia........................
New Brunswick................
Alberts and Saskatchewan 
Prince Edward Island ..

241,633.486
158,287.994
19,447,778
12.927,439
23,692,613
26,972,470

1,964,987
2,326,708

337,229.632
192,013.662

46.693,467
40.746.17ii
29,113.671
148(9.832
23,066.971

809,762

139 6 
121.7
235.
316.2
123 4 
68.9 

1,173.8
34.8

•Alberts. $18,096,824;

»
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TRANSPORTATION BUILDING 

capital filly paid • si.m.iw 
«esEpve fun» . . . ti.we.rnHead

Office TORONTO gt° wen.1
Board ot Directors 1

R'k-‘ LOUD STRATHCONA * MOUNT ROYAL, OCMO 
PRESIDENT.

Sir EDWARD CLOUSfON, Dan . 
VICE-PRESIDENT.

Seven Olliers in Toronto.

Branches and Connections throughout Canada
» II. M«>*TAtlt> A 1,1.A 
H. AMU'S 
Il A I MO A M T K H 
II. <;orin>2«
II (iKRFNil
It IhmSKH

.W'J"?' -Hum Koa.
Si» 1 ». SHAI «H»M»T, a.C V ll,
SI» «IU.IÂ» c. Via lliiaaa, K.C.M.II.

British and Foreign Correspondents in all the 
principal cities of the world.

H. ROBERTSON, Manager 
_ , „ „ SArer» neroaiT vaults,
Bank of Montreal Bldg., 109 St. James St.,

MONTREAL.

JIMES MASON, Bee oral Manager

Standard Loan Coe

Capital aad Surplus assets 
Tatal Assets

II.400.0M.M
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Comparison of I.kaoinc. Efropkan Skvi kitiks.
The Magazine prints the following comparison of 

the prices of six representative stocks of the follow 
ing countries—Great P.ritain, France, Germany, 
Austria, Holland and Denmark, at the commencement 
of January, nmd. and the end of June, mi.'. The 
difference in the prices of 1903 and hit- i' shown 
in the column at the end of the table. The date is 
chosen as corres|x>nding with the alteration in the 
yield of Consols to 1 |>er cent. The stocks have 
been selected as indicating in a general way the 
relative prices of securities in the countries named :

In
Janimrv. Jtinv.1 •• 1 v

lifglnnhiK Kml »*f 
til muni it. niHtii it itt.t'f

there was a considerable development of manufac
turing, though this has liccn less in Saskatchewan 
than in the other prairie provinces and llritish 
Columbia

It will further lie seen from these tables that Isdli 
in 1900 and 1910, Ontario was rcs|»>nsible for al* nit 
50 per cent, in value of the manufactured products 
of Canada. Ouebcc, which was in 1900 rc<|wnv»iblc 
for about one-third of the whole in 1910 turned out 
about ->5 |xt cent. Probably, the large immigration 
of American industrial undertakings in recent years 
into Ontario and the starting of such large indu-tries 
as the iron and steel works at Sault Ste. Marie are 
contributory factors of some importance in enabling 
Ontario to continue to occupy the position of Can
ada’s premier manufacturing province.

mu::
lif.

r rent, consol» untilllritish 2a, pc
1903, then 2 6» per cent. Consoli
dated stock, redeemable 1923 . .

French 3 per cent, rentes.................
Herman Imperial 3 per rent. . . . 
Austrian 4 per rent, gold rentes . tut
Hutch 2% per rent.................................
llenmark 3 per rent, amortisable 

bonds. 1897 ...........................................

92’, 7 ti\ 
99 93 U,
910, 79

lli',
ro.

It',
95', 5',
681, 13* > HI',

THE EXPORT OF BRITISH CAPITAL. 1395 N2
“While we have to add," says the Hankers’ Maga

zine, “that the circumstances which have led t" the 
existing drop in the values of llritish securities 
scarcely afford any reason to hope that the present 
depression is likely to end soon, the rise in prices 
of gisuls anti of objects of industry with which it is 
accompanied may lie an assistance in some improve
ment in trade which may he a benefit to the country, 
but we have to express our doubt whether our solid 
securities will soon improve in price. 1 in the other 
hand if the Government continues that course of 
s|xdiation on which they appear now to have definite 
ly embarked if they proceed to lay their hands 
on property which from time immemorial has been 
held bv individuals, and im|x>se penalizing taxation 
for the lienefit of the State—as they propixe to do 
through their legislation connected with the land and 
in other ways, we must expect to see the value of 
the public debt, which de|icnds on the gc»>d faith 
of the country, drop to lower levels even than before.

* *
REMARKABLE GRAIN TRADE SITUATION.

The London corres|x>ndent of the New York Even
ing Post, cables :—

Hterbohn 1 is cautious in regard to the international 
grain market situation, and reserves judgment on 
the question of unusually large requirements by 
Kuro|x‘an importing countries, as a result of recent 
bail harvest conditions, here and in some parts of 
the Continent. Everything depends on the weather 
during the rest of the month. The outlook is made 
rather interesting by his re|»>rt of (*),<xx>,<xx> bushels 
for the Eunqican visible supplies of wheat on Sept- 
emlier 1. as against upwards of 8o,ixx>,<x»>, a year 
ago, and the Economist to-day lays great stre-s 
the deficiency in the English harvest

This, it thinks, promises to lie the most serious 
which has confronted our country since the great 
English shortage of 1879, when European consumers 
made exceptionally large demands on an abundant 
American wheat crop; while the outlook in France 
and Germany, in its judgment, is also pnir These 
are considerations which naturally increase the cau
tion of Euriqiean money markets concerning the 
season's later demand for gold by grain cxpirting 
countries.

Leadea Bankers* Magasine in a Review of the Situa
tion Finds Disadvantage to Home Industry in 
the Preference by British Investor for Bending 
His Capital Abroad—Relative Prices of Leading 
En ro peon Bsenritieo—If Government Continues its 
Present Course, tbe Decline will go on.

That the preference now living noticeably shown 
by llritish investors for sending their capital abroad 
is having distinctly harmful effects upon home in
dustry and that Consols are likely to drop to lower 
levels "if the Government continues that course of 
sjNiliation upon which they ap]x*ar now to have 
definitely embarked" are conclusions come to by the 
London Hankers' Magazine in the course of a survey 
of present conditions regarding the cxpirt of llriii-ii 
capital.

In discussing the results on home industry of the 
export of llritish capital, the Hankers* Magazine 
observes ;—

No doubt eurh a movement Increases for the time the 
export of good», as almost every remittance of capital I» 
embodied In an export of good», but the result 1» to 
diminish the power of home Industry to maintain Its post* 
tlon If the remittances of capital exceed or even arc close 
In amount to the sunt of the local savings. When the 
Roods are once sent abroad and the capital they represent 
Is Invested there. It may be in a foreign railway, 
harbor, or a mine, no doubt the dividends earned by the 
new and successful Industry return to this country, and 
the Investor himself receives the benefit of the difference 
between what he obtains from abroad and what he would 
have received If he had kept his capital at home lint 
to the prosperity of this country and to the working peo
ple of this country then» Is a considerable difference and 
a corresponding disadvantage. The capital no longer re
mains to assist local Industry It might not have pro
duced so large a return here, but It would have employed 
labor and the production of materials which would have 
yielded a profit which no longer accrues to the home 
worker, lienee this dllfen-nee In the form of Investment, 
that Is to say, the preference for foreign over home in
vestments. Is one pf the reasons for the depredation of 
home Investments which has recently been so largely ob
served here. We do not mean to say that it has been 
the sole cause by any means, but it has undoubtedly exer
cised a considerable Influence In conjunction with other 
causes which are In some way» more prominent, such us 
the increase of cost in many directions which we have al
ready mentioned, the unrest of labor, political troubles, 
and anxiety as to the preservation of peace Some of these 
Influences are powerful In other countries though not to 

extent as they are here. .

or a new
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Bx The Northern Assurance Co.'K
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ROBERT W. TYRE, Manager.•• L HOURLY. Sen, el Ageeelet.

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.
INCORPORATED BV ROYAL CHARTER 

CAPITAL PAID UP 
TOTAL CASH ASSETS

AD. 17»
$2,241,379 

_______ 22,437,415
Hcsd Office for Canada, . MONTHAL

•• inmei, m. e. tenu,

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch i Head Office, Guardian Building, MONTREAL

CANADIAN TRUSTEES i
W. M. Remua», «halrmam 

J. O. Gravel, R. Wllaen-Smllh.
H- M. LAMBERT, M>u|,r 

BERTRAM E. HARDS,
Aeslelanl Manager.

I

SB
I ifi

mi
I

S
CANADA BSANCH HEAD OrPICE. MONTREAL.

„ . . WRNTOei,
l“~* M E«i

J W B<nnM. IJwv U^,,

H.»d Office : III St June, Str««t. Monlreil 
, . . , ewiToes i

J. G-*w tVJL^ ctesJIM~U.
J l-«A». Thonwo, M, Sir Aka Lsc
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$ c. If. I
72 98 72 44 , 77
45 20 44 71 ! 44

109 29 121 94 108

I r. If. I C. 

13 22 75 70 72 38 
27 01 37 06 43 «1 
20 31 111 47 89 42

Surrender and l .apse.
1911 1908 1907 1909 1910 1911

Naturally.
1906 1907 1908 1909 1910

I c. If. If. If. 
12 SO 12 23 12 40
19 57 20 26 27 98
20 67 | 18 31 17 56

I cCanadian companies 
British companies . 
American companies

12 49 
28 42 
17 42

13 22 
27 83 
19 62

MORTALITY of IXRI RED LIVER IX C AX ADA.

1909 19081911 1910 1907 1906 1905
Nuriiltt-r
#-X|N»BI-4|

m-k.
1Ntimlwr

of lienth*. Hi nth

Aetirc companies, ordinary 
Active companies. Industrial . 
Assessment anil fraternal societies 
Non active and retired companies

Total......................

498.955
748,992
136.026

3.437

3.922
8.162
1.310

7.860 
10 897 
9 631

30 839

7.830 
12 561 

8 904 
39.216

8 231 8 376
12 086 11.935
9 089 8.683

36 766 52 643

8 617 8,232 8 56H
12 064 12 044 12.406 
8.946 8 667 7 321

46 440 43 884 39 128106

. 1.387,410 13,500 9 730 10 419 10 260 10.154 [ to 2.39 9 985 9 863
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LITE INSURANCE IN CANADA IN 1B11.

Dominion Superintendent's Report Shows Further 
Great Advance la Restasse—Aasoamt In Force 
$950,000,000, an Increase of $94,000,000 
1910—Ordinary Policies Number 684,000: their 
Average Amount Is $1,681.

Volume II of the full report of the Dominion 
Superintendent of Insurance, comprising the busi- 

of the life companies operating in Canada under 
Dominion license, has now been issued. The figures 
show that the result of the companies' activities last 
year was an unprecedentedly large increase in new 
business, this amounting to $176,866,979 against 
S152.762.520 in 1910. $131.739.078 in 1909 and just 
under $100,000,000 in 1908. A better test of real 
progress is the increase in the amount in force, which 
also reaches satisfactory dimensions. At December 
31. mil. the amount in force had reached $950,220,- 
77'. a gain during the year of $114,107,71 j. This 
compares with a gain of $75.756,079 in mio and 
$<0,840,966 m 11409, and is a substantial advance in 
proportion to new business in comparison with the 
two previous years.

shows the large increase of $.14.107.712 over that of 
the previous year, being distributed as follows :

Canadian companies................... 1626,770,164 161,103.044
British companies........................ 50,919.675 3,102.900
American companies.................... 272.630,942 29,901,768

upon

$950,220,771 $94.107,712
The amount of insurance terminated in 

course, namely, by death, maturity or expiry, was 
$15,124,390, which is greater by $1.554.371 than the 
corresponding amount in the previous year- and the 
amount terminated by surrender and lapse was $79 - 
263,4(81. being greater than in the previous war hv 
$6.563.310. Relatively to the amounts at ij-k the 
amounts so terminated do not differ materially from 
those of the previous year, giving for cvcrv'Si.ooo 
°* c“rrent r'"l< $16.01 terminated in natural course 
and $83.92 by surrender and lapse, making a total 
of $W9.t In the year 1910 these rates were $i;Kc 
and 1984..,.. respectively, making a total of $10077 
thus giving a difference of only $0.84 for each Sum 
at risk. I Ik table at the font of the 
the rates for the last six 

The total termination 
cent, of the amount of

natural
ness

page exhibits 

53 3/ I'cr
. , policies. The actual

amounts of termination were distributed as follow- ■

years.
amounts to aUuu 

newSUMMARY OF THE REPORT.
I he business of life insurance was transacted last 

(ear by forty-two active companies, of which twenlv- 
hvc are Canadian, six llritish and eleven American 
I hc total amount of |».licics i„ Canada taken during 
lie year i<)ii was $176,866.979, which is 
than the amount taken in 1910. by $24,104459. The 
Canadian eompanie- show an increase in 1011 of 
^">•714v75. whilst in 1910 they had an increase of 
$11,240,701 ; the British companies had an increase 
of IM .421.270, whilst in 1910 they had an increase of 
*240.332: And the American companies have an in
crease of $2,</>8,4i4, whilst in ii>io they had 
crease of $.4,542409. The 
effected are:—

Hy SurrrmliT 
Naturally, «uni Isapse

. .. $X,2«X.29X $47.796.591
• • 1.367.012 ------------
. . 6,649,0X0

Canadian com panics . 
British rompantes .... 
American companies . .

Total . .

2.272.2X5 
29.194,530

• • • .$16,124,390 $79.263,406 
Canadian Poi.iciks in Forvk.

« "Hitting die industrial jK.licies of the London Life, 
the L mon Life, the Metro|x>litan and the I'rmleiitial 
the thrift |K.hcies of the Sun Life ami the monthly 
policies of the Excelsior, the following table gives 
the munlier and amounts of |m.lieies in Canada and 
the average amount of a |»>licv in force at the date 
of the statements:—

greater

an 111- 
resiieetive amounts

Canadian companies 
British companies . 
American companlt-a

so that the

$110.077,453
5.691,832

61.197,694
Avenue*

v Amount «if

British companies................. 24.039 50.919.675 2 116
American companies . 128,116 203.760.360 1.590

To,al....................................... 523,665 $848.977.980 $1.621

The average amount of „nc policies is: for Can

amount taken hy native companies ex
ceeds that taken by the British and American together 
by over $43.000,000.

i he *°ial amount of insurance in force in Canada 
at the date of the statement was $1450,220.771, which

AMO! S Ta TERMIXATEI) Ot'T OE EACH $1,000 Cl’R RE XT RIRE

$ c.
76 42 
53 86

M
m
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COMMERCIAL UNION PALATINE
INSUMNCI COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

Capital Fully Paid

Fire Premium» 1911. Net 
Intereet, Net . . .
Total In 

Assets .

$500,000 ICapital Fully Subscribed . $14,750,000
Capital Paid Up . $2,264,769

. 129,270
. . $2,394,039

1,475,000
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Assets exceed . 115.000.000
Total Fire Losses Paid , 147.603.475
Deposit with Dominion(lovern 

ment

. . 66.136.780
37.500,000

come

$4.000.000
■Deposit with Dominion Gov nt $105.666 4

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed
$115,000.000 : ; .• .• : :

1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W S JOPLING. j. McGregor, W. S. JOPLING.
Aeeietset M.ne».r

j. McGregor.AmI*Iii< Man,»*,

EllABUSNED I BUSSUN INSURANCE
OFFICE

À.P. I7IO.

TMal Fun»t lies*»

$15,105,000 $0,200,742
FIBE AND LIFE

North British and MercantileMead Office i
Thread needle Street • London, Englsnd

The OMest Ironeee Offlae la the Werti

Swplee ever Capital sad aM UahllWea eieee*
$10,000,000

INSUIAINCE COMPANY
l»I RECTORS

A. Macnihrb. Hay , Chan man Chan. P. Sism. Hay.
G. N. Moncbl, Hay Wm McMnnTBB Kay.

Head Office for the Dominion i
78 St. Francois Xavier Street - MONTREAL. 

Aitent» In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN. Manager
ANGLO-AMERICANTM" Company enmnienml boni time In Canaria bv 

tl« j*«pit iHv (.100,000 la ni» tin» 16.minion Cioxyiiiiiisni 
lor wvurH) ol Caiutrii*n rulicy-holrivr». FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DUVERNET, K.C., President 

H. H. BECK, ManagerINSURANCE 4

Phœnix of Hartford
Company The MONTREAL-CANADATotal Cash 4«.sets 

Total louHeH Paid
t $ 10,7.17, «37. 32 
I «7 ,!Hiti,HW.1ti

J. W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED last.

Head Office i 59 St. dames St., MentrcalApflicolioie 1er Agoociee Imvitei.

1

i
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and* for ' American I giH&îtg t^uh, LTu*'

zr^ing ..... . ,ast ^Î7|^in^^t..^,ï;S/^Æ
In .he calculation of the death rate this year, a, in I Some during*the s-lidM^,,!""r,^ ,hc «"""j!"" 

previous years, the mean number of mlicic- in force I heures of comnanies whiïï, 1. vorres,,>n,lmg
and the number of policies terminated by death du ' I Es in ‘cS xlni h “'ÎÆ ,h ! ,1"**

sttti jsrats-ÆS, „ J sr *• “ rü & -«■
annexed table, represent the actual mortality [ter 1,000 
among insured lives in Canada as accurately as 
be gathered from the returns of the companies.

same

Canadian Companies Income and Expenditure. 

The Canadian companies received in u 
°f $30.514.307, drawn from the

can
an income 

sources :—
Premiums and annuity sales .
Interest and dividends...................
Sundry ......................

Amount Paid to Policyholders.
Including the business done outside of Canada by 

the Canadian companies and the Canadian business 
of the British and American companies, the total 
amount paid to policyholders during 1910 was is 
follows :—

• . $2»,725,16»
■ . . . 8.967.493
• • • • *21,746

Total $29,614,397
And they ex|iended $21,408,11; under the follow- 

mg items :—
Paid to policyholders ami annuitants . . . $12.610 823 
General expenses ( Including Investment ex

..................................................................... 8.466.073
o? V ’ • • ........................................... 323,606

$19,194,828.42 I ' V d,'nd" 10 »,<Kkhold<Tl..................................... 407.616
Including the business done outside of Canada by I $21,498,117

hr a" con’P?n,es' thc following table shows I Hence out of every $100 of income they have ox-
i,I Jr’ f>rn",Um lnr°"H' ■‘",1 payments to p.liey-1 pended in payments to policyholders 
hoi lers of all companies, other than assessment and I eral expenses. $21.43; m taxes 82 cents ami do
Canada"* for"the"li't ‘.rT ,nsuramc in | «lends to stockholders, $1.03, leaving 343.82 to be
Lat ada for the last thirty-three years, and also the I carried to reserve. The total assets at December 11
received ,_pavments to I»°l,c>hol(lers to premiums I 1911. of the Canadian life companies other tliaii

■ assessment and fraternal companies (including 
Payment!» to I ^•2°943^ outstanding and deferred premiums, and 

Policyholder» ■ interest and rents due and accrued which have not 
Premium*. I • ^ gone into income ) amount to $i<)o,722,35^1 an 

4993 ■ increase over the corresponding amount at the end
60T2 I of,.the >ear ">'° of $10.917.738. The amount of 
54 91 I rlsks f(,tPP has increased during the year front 
67:ot ■ $707,498,804 to $783,885,051, a gain of $76,386,247,
49.42 ■ and thc reserves have increased from $146487,697
53 83 1 «" l^,° *° $,f".730,102 in 1911, an increase of
62 99 ■ $ ' 5.332,405.
enii
47.29
64.67
52.60 
68.33
61.68 
63.32 
63.85 
5673 
68.02 
51 41
63 01
66.60 
62.60 
48.19
48 44
49 91 
51.99
47.83 I 
61.94 
62 74
49 19
63.63
47.27

Death claims (Including bonus additional 
Matured endowments (Including bonus add!

Ilona)...................................................
Annuitants.............................
Paid for surrendered policies .
Dividends to policyholders ....

$9,207,850 71

• ■ . • 3,668,026.68
• ■ • ■ 570,423 16
... 3,703,7X1 82

• • . . 2,144.746 06
Total

Premium
Income.

• . . .$ 2,606,766
• • . . 2,691,128
• . . . 3,094,689
• • . . 3,644.603
• • . . 3,861,179
• • . . 4.195.726
• . . . 4,684,409
• . . . 6,298,596
• . . . 6,106.474
• • . . 6,655.762
. . . . 8,336,167
• . . . 8.131,863
• . . . 8,667,609
• • . . 9.347,131
• ■ . . 9,952,833
. . . . 10,346,919
• . . . 10,887,601
• . . . 11.469.040
• . . . 12,197,626
. . . . 13.190,742
• . . . 14,490,102
. . . . 16,633,142
■ . . . 17.130.456
• . . . 19.601,945
• . . . 21,240,823
. . . . 23,650,887
. . . . 26,535,365
. . . . 27,264.938
. . . . 28,403,423
. . . . 30,567.553
• • • . 33,304.241
. . . . 37,868,196
. . . . 40,608,305

v?r
$ 1.301,480 

1,389,986 
1.879,240 
1,946,444 
2,201,162 
2,073,395 
2.644,101 
2.851,981 
3.235,205 
3,440,729 
3,942.690 
4,445,668 
4.911,485 
5,452,151 
5,133,284 
5,516,929 
6.862,447 
6,506,096 
7,076,962 
6.782,006 
7,680,959 
9,232,061 
8,993.126 
9.397,971 

10,288,364 
11.804,369 
13.796,604 
13,040,857 
14,753,633 
16,122,797 
16,382,136 
20,270,596 
19,194.828

Tut»'................ $482,464,118 $249,451,420

yhnlilers.Yeas
1879 . ,
1880 . . 
1881 . . 
1882 . .
1883 . ,
1884 . . 
1886 . .
1886
1887 , .
1888 , .
1889
1890 . .
1891 . ,
1892 . ,

Porto Rico Railway's earnings, which have I wen 
adversely affected by drought and other unfavorable 
conditions since (lie spring, took a sharp drop in July. 
Dross decreased $12,534 or 18 per cent., and net 
$24,018 or 70 per cent. For the seven months there 
is an increase of over 15 |ier cent, in gross, but net 
earnings arc nearly it per vent, lower than in she 
same period last year. It is understood that the 
August earnings will show considerable improve 
ment and the monthly statements from now ,,n «ill 
make better exhibits. July and seven months ligure- 
follow :
July—

Net . .* ! ; ;
For Seven numthH

Gross.......................
Net..........................

•Decrease.

1893
1894
1895 . .
1896 . .
1897 . .
1898 . .
1899 . .
1900 . .
1901 . .
1902 . .
1903 . .
1904 . .
1905 . .
1906 . .
1907 . .
1908 . .
1909 . .
1910 . .
1911 . .

1911
. . $69.050 
. • 34.346

1912
$56.516

10,327
1912

$490.096
195.248

lncr«'usi>
• 11 >34
• 24.018
IflCO'IIHC
$65.192

• 23.593

1911
$424.903 

. . 218.841

51.70 * * *
Hence for every $100 premiums received in kji i, 

there has been paid to policyholders $47.27, leaving The St. Martins, N.B, branch of the 
British North America has been closed.

Bank of

i .
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Flr*9iNlrtla»acMooOfflool*aMti>«||aCaBad«.ia04

INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

of thelecerpereted : llll
PHOENIX ASSURANCE Cl., UNIT»,
OF LONDON. ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO 
ReliableOld

Assets over
Progressive

. >2,000,000.00
Losses paid since organize Hon 

over 100 ST.FBANCOIS-XAVIEB STBEET, MONTBEAL. $35,000,000.00
The Company offer* to th* Public every advantage which

LIFE ASSURANCEiubxctobsi
conducted under the moat fsroursble conditions ie capnble of 

affording:

31., DE«MBER91D»10,9,ON <#r ““ ........... .

(1) A UNIFORM ADDITION of $85 per Si,000 was 
declared on all clam of Full-Bonne Policies.

A Ol’ARANTEBl) BONUS was alto declared 
of SU.oO per $1,000 iter annum on Full-Bomw Policies 
becoming claim* by death, an,I #17 per #1,000 per annum 
on hndowment A wu ranee* maturing before diet 
Decemlter, DM6. These bonuses apply to new an well 
a* existing (Milicien.

Ian CM I. CCI fraldast
Itonr llP'KRKIMKK M P r. w vox 
JOHN 
I». It 

I.KX A I.AH

w. ft BftMft. fiaa rraatiaat
W B. MKIKI.K 
UltO. A. MORROW 

HTUH M VIC KMH"MKIN
HANNA
I.AIHI»

K C . 1.1.1» auuu
FKIUKRIC NICHOLIdt 
JAMES KKHK OSBORNS 
SIR HENRY M 1‘BLLATT

A ,V k <;. Li. it
K. R. WOOD

W B. MFIfttF, Oenernl Mnsagsr

EVANS à JOHNSON, Ceiiiril Agcats

26 St. Sacrament Street : : MONTREAL
H. B. F. Binghsm, R. MncD. Peterson,

Lift Superintendent. J. f*. Peterson.
Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.FeneOeO INI.

AGENTS WANTED
Policies sscared by Assets . $14,368,855Head Offlaa hr Caaaia

PB0VINCIAL AGENTS.JOHN B. LAIDLAW, Manager.
m~~'mJIM NaaiVEM, Sagarlataaëaal at Maatraal.

T. 0. BICHABDSON, Sapt f#r Cauda, T0B0NT0

V UNIONnu iiiiioci cumin, imm London Mutual
FIRE INSURANCE CO.

Head Oft its « PARIS, Prases. 
Established less

t
Caaital tally satierikd 
Net Preatieus is ItIO . .
ToUl Lotus gaid tellti Dot., I»I0 78,500,000.00

Cutdiia Breach i
a« NOT BE DAME ST. WEST, MONTBEAL

HEAD OFFICE TORONTO
4,651340.00 ESTABLISHED 1859

Auan ee Oaaaakar 3iu mi .UaWWwaa Dturtif 3M, 19M- ' $337,30&07
SURHUS M DoooaOor 31*, 1911 $680,600.69 

StaacNy Nr N#ey HaMtn ■ .
r. O. WILLIAMS,

Managing Director

• $967,910,97Maasosr Isr CaaaS* i
MAUBICB PEBBAND.

i
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LARGE INCREASES IN THE REVENUE. PROGRESS OF THE GRAND TRUNK PACIjcIC.

The monthly returns of the Government revenue I Interviewed in Montreal on his return from his 
continue to re|x>rt very large increases. That for E annual tour of inspection. Mr. Alfred XV. Smithers,
August, which is now available, shows that the 1 chairman of the Grand Trunk and Grand Trunk
revenue last month reached $14,445,841), or an in- I Pacific I ward of directors, stated that he was entirely 
crease of more than 23 per cent, over the figures of I satisfied with the way in which the road i- being
August, 1911, which were $11,727.444. Customs ■ built, and the manner in whim progress is being made,
collections last month amounted to $9,901,913 against I "Despite all difficulties,” said the Grand Trunk 
$7,947,421 for August, 1911, showing an increase of ■ chairman, "I am more than satisfied with the pro-
within a fraction of 25 p.c. I grcss made. As to the general management, I think

The returns for the five months of the current I *« *s K'wd. It has been a great advantage that Mr.
fiscal year are even more satisfactory. Thus to the I E. J- Chamberlin, who was previously in charge of
end of August, this year, revenue reached $,‘,,.9>3.-1 western work, was aide to have Mr. Donaldson 
1(17 against $52,03(1,616, an increase of almost $15,-1 succeed him there. \\’e looked carefully over o|x‘ra

tions in the West, and I feci confident that Mr. 
Chamberlin was as pleased as 1 was with the evidence 
oil every side < f the complete manner in which Mr 
Donaldson has taken hold of the work.

"We looked over the line to the head of steel in 
both directions, and wherever track was laid we 
found they could run trains 40 to 50 miles an hour, 
which is wonderful for so new a track. I doubt if

4

000,000 or 28.5 per cent. Customs collections for 
the |X‘riod total $4(1.551.488 against $34,481,508 a 
prmxirt innate advance of not less than 35 per cent.

Expenditure on both revenue and capital accounts 
is much more than covered to date by this revenue.
For the five months to August 31, exjienditure on 
revenue account is $35,351,137, and on capital account 
$8,701,1(17, so that to date for the current fiscal 
there is a surplus over all ex|ienditure of nearly E SUl'h « record could be shown by any line of similar 
$23,000,000. Hence the li<|uidation, as alrcadv in- I inqxirtaiice."
timated of one of the Government's loans £1.2(5,- I I he great difficulty on Ixith the line running west- 
000 in amount—which matures on Otobcr 1. I ward and that coining from the Pacific eastward, said

Following are summary tables of the revenue and I ^*r- Smithers, was the lack of lalxir. He stated that 
statement of the public debt:— Jon the Pacific coast there was room for 2,01x1

men, and demand for as many more at the end of 
the track running west.

"Altogether,” said Mr. Smithers, "we could find 
work for from four to five thousand more men, hut 
we cannot get them. We have continually had to 
face this scarcity of lalxir. We have the equipment, 
and if we could get the men 1 am confident that the 
line would have been opened to the Pacific coast next 
year. Lack of lalxir mack1 this im|x>ssihle, but as 
matters stand I feel sore that the first train from 
Montreal to Prince Ru|iert over the Grand Trunk 
Pacific will lie run some time in 1914."

President Chamberlin states that the head of track 
westward is now at Tête Jeune Cache, and that east
ward it is 17(1 miles from Prince Ku|iert. Track 
by the early winter should lie at Hulklcy Summit, ixi 
miles east of Aldermere. hut this, like progrès 
the east end of the line, dc|xmds upon common lalxiur.

vear

more
Avui'ht'm Revexie.

1911.
. . *7,947,421
. . 1,618,097
. . 700.000
. . 746.797
. . 716,129

1912
*9.901,913

1.85.1,282
800,000

1,282,165
608,489

Customs................
Excise....................
Host Ofllce . . . , 
Public Works . . 
Miscellaneous . .

Totals . . . *11,727,444 *14,445,849

Fivs Months’ Revente.

1911
. . *94,481,608
. . 7,108,240
. . 3,250,000
. . 4,766,744
. . 2,440,124

IMS
*46.561,488

8,973,902
3,800,000
5,715,994
2,461,781

Customs ....
Excise..................
Post Ofllce . , . , 
Public Works . . 
Miscellaneous . .

s nilTotals *52,036.616 *66,903.167

J» a»
WAYS OF SOLVING THE CONFLAGRATION 

PROHLBM.

(Franklin II. Il’cntworth, of Itoslon. Secretary 
National Fire Protection .-Issociation, before the 
Union of Nova Scotia Municipalities.)

There is one way to solve the conflagration prob
lem—not absolutely, hut at least relatively You 
cannot lie expected to tear down your cities and 
rebuild them of fire-resistive material ; the cities must 
lie protected as they stand. In the heart of nearly 
every one there are streets crossing al right angles, 
along which for a considerable distance are buildings 
of brick, stone and concrete, lax iked at upon the 
map this shows a more or less complete Maltese 

of buildings which are not wixxlrn, and which 
operate to divide the wooden-built district into 
quarter sections, and which might hold a fire in any 
one of these sections if they were equipja’d to do so.

These brick and stone buildings are ordinarily 
valueless as fire-stops licvau-v their windows are of

SrMMary or Prune Debt.
I.1AHII.ITIEB

Funded Debt —
Payable In Canada . .
Payable in lavndon . . .

Bank Circulation Redemption Fund 4,641,637 
Dominion Notes . .
Savings Hanks (P. 0. and Gov't.) 57,503,531

9,721,312

1911.
I 4.861,571 * 4.791.694

. . 263.121,430 264,680.167
5.271.518 

. . 99,308,945 113,794,816
57,024,298 
9,696,263 

. . 11,920,682 11,920,486
26.621.461 27,528.487

1912.

Trust Funds................
Province Accounts . . 
Miscellaneous* Hanking Accounts

Total Gross Debt . . . . .*477,700,369 *494.709.758;
ASSETS.

Investments—
Sinking Funds................................* 11,627,697 * 12,896,961
Other Investments....................... 28,776,851

Province Accounts........................... 2,296,429
Miscellaneous * Banking Accounts 108,683,099

Total Assets . . .

31.476,861
2,296.333

131,614,440
cross

. . *161,384,076 *178,184,685

Total Net Debt to 31st August .*326,316,293 *316,625.173 
to 31st July . . 327,181,427 319,623,09»do

Decrease of Debt *866.133 *3.097.92*
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thin glass ami their window frames of wood. At our common mqiovcri'.liiiieiit by the -tU|ieiidoH- pro-
Baltimore and San Francisco the conflagration |*>rtions of the tire tax is beginning to impress itself
attacked such buildings easily; breaking out the upon us so forcibly that even the most heedless of us
panes ; consuming the frames, and converting every is forced to give some thought to the common good 
story of these brick structures into horizontal flues and the common safety.
full of combustible contents. 1 trick and stone build- It will not be necessary to remove all shingle roofs 
ings are logical and capable fire-stops if the lire can immediately. An effective city ordinance might
be kept out of them. The small city that will trace require all roofs constructed in the future to be of
out it- Maltese cross of such buildings and equip incombustible material, and that all roofs which shall
them with metal window frames and wired glass will hereafter require repair to the extent of one-third
immediately jxissess the equivalent of substantial of their area shall be replaced with incombustible
tire walls crossing at right angles in its centre, divid- roofs. The modern shingle is thin and the machinery
ing it into four sections. By such a simple, incx- which now makes it leaves a fuzzy surface which,
peiMve, but yet strategic procedure many a city may after a period of drought, becomes like tinder,
save itself from the destruction which now awaits Without shingle roofs flying brands would not be
only the right kind of a fire on the right kind of a carried over the brick centres of the city hv the wind,
night. Rksvonsiiui.itv of tim: lYni.ic.

I’mitfvtkii Window Openings. Outside of the ah t! it ion of the shingle roof, we 
must look for the protection of our homes to the 
corrected habits of our people. We must look care- 

of all large cities where great values arc housed in fully after the heating apparatus of our homes, giv-
dosc proximity. Fires in the large cities entail an ing" them the constant and necessary attention
enormous waste because of the great values assent- demanded of receptacles containing lire. ' The build
bled there. We must come eventually to the equip- ing of proper flues and chimneys is especially ncccs-
ment of all commercial, factory and office buildings sarv in connection with residences. The most vital
with metal window frames and wired glass. This matter in the home, however, is the proper use of
will mean the abolition of the conflagration hazard the match. Even match is a |mtcntial conflagration,
in our cities. Fires will then be unit fires, ex- as every fire is of the same size when it starts,
tinguished casil by a competent lire department No match should be admitted inside a home cx- 
witlun the building in which they originate; for the cept the variety which ignites only on the box.
protection of w indow openings not only prevents lire Hundreds of women and children are burned to
from entering but prevents lire from issuing from death in America every year by the type of match
the burning building. We may cxjiect an occasional which will ignite on am surface! These matches are
exceedingly hot lire to break down the defence- of allowed to lie indiscriminately about the homes
an adjoining building, but it is obvious that a con- Small children are imitative, and if they
flagration could not get under way among buildings such a match, will attempt to ignite it, generally set 
of fire-resistive construction with properly protected ting fire to their clothing. No father who has pro-
window openings per regard for his family will allow a "strike anv-

Having tint*» fortified city buildings one against where” match in his home. The observation of the 
the other, extensive tires within individual structures precaution I have indicated would mean an almost
can be prevented by the use of the now well-e-tali- immediate reduction of the fire «Me hv perhaps
hshed automatic sprinkler system, ('lie automatic fifty per cent, 
sprinkler applies the water without the help of human 
agencies while the fire is still incipient. It will Inspection nv Firemen.
operate in a dense smoke as well as in a clear atnins- The mental habits of a people are a vital factor 
phcrc. It will not throw excessive deluges of water in effecting social progress. It is the mental habit
in wrong places as the fire departments are con- of our jieoplc to assume that fire departments are
tmu.dly forced to do. With our window openings maintained for the exclusive purjio-c of extinguish- 
protected and our buildings equipjied with such ex- ing fires. It is obvious, however, that lire depart
tmguishers the conflagration hazard in mercantile merits have large |»>ssibilities for service in prevent-
districts will be eliminated. There will then remain ing fires ; a service which is, I regret to say, yet
for consideration our immense residence districts largely |x>tential. Every fireman, from the chief
constructed almost wholly of wood surrounding the engineer down to the drivers and pipe men, should
mercantile centres, like fagots around a funeral pyre, be regularly detailed for inspection service. Three

1 ‘*n lessen, the loss here bv the almlition of the Use or four hours a week for each man, going into base
nt wooden shingles. incuts, attics, courts and alleys, keeping down

accumulations of rubbish—which spring up
.... . . night locating the storage of inflammable oils and

lie prohibition of the shingle roof, which is now explosives, w*ou1d keep the city dear of its most
generally recognized as a conflagration breeder, is persistent fire dangers. Every fireman should in
to-day almost universal within city fire limits, and turn cover every section in the course of six months,
from the more enlightened communities it is excluded One would thus check up the inspections of the other,
altogether Burning shingles can be carried great and local conditions would become a matter for
distances by the wind or draught of a conflagration, educative conversation about headquarters,
and when they may alight in their turn upon other There is, however, a most iiii|x>rtant result to lie 
dry shingles, they make fearful havoc. The natural achieved by such an insjiection system over and
anarchy of the American temperament does not beyond keeping the city clean ; and that is the educa-
readdy respond to admonitions to correct its careless lion of the fire-fighters in the exact physical character
habit- and recognize its public responsibilities, but of the city. To know exactly which passageways

It i' obvious that this form of protection i- equally 
inqierativc in the brick, stone and concrete districts

call -ccurc

Danc.kr of the Shingle Roof. over
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THE CANADA LIFE
in each Of the past 4 years has earned A Substantially Increased Interest
Hate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless 

for the fact that In Each of The Past 4 Years 
A Larger Surplus than

accounts 
the Canada Life has earned

before in its history.ever

N IL Favorable mortality and low 
have helped.

the result of Good Management.expenses.

Canada Life Assurance Comoanv
Head Office s TORONTO. ^ "9
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■WMilMm b luallli b MlqhMm 
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principles, il would seem to follow that it i' reason
able that they should form the basis for provincial 
legislation, and as at present advised 1 shall he pre
pared to recommend a plan such as is promised if, 
after careful and thorough enquiry and examination, 
1 am satisfied that it is economically sound and 
workable.

are open and which are closed; to know which arc 
fire walls and which are not ; to have a mental pic
ture of the exposures, the windows, the roof open
ings, the cornices, and all the other physical details 
ini|mrtant in fire-fighting, would so heighten the 
team work of a department that, like expert swords
men, they could make their thrusts without loss ,,f 
time straight at the vulnerable part. There are a 
few cities in America where such practice, partially 
in effect, has already demonstrated its singular 
efficiency. The citizens of every town and city in 
the country should demand this sort of service from 
its fire department.”

There are yet to he considered many subsidiary 
hut very important questions and among them the 
following :—

( 1 I To what industries or employments the law 
should extend and whether 4a) as in most countries 
it should l>c limited to dangerous ixvupations ; (ft) it 
should extend, as it does under the ltritis.li act, to 
the farming industry and to domestic servants ; (<•) 
it should extend to establishments in which le-s than 
a stated number of workmen are employed.

(2) . Whether there should he any, and, if so. what 
"waiting |teriod"—that is, a |>eriod for which no 
coni|iensation can lie claimed if the disability result
ing from the injury does not last beyond it.

(3) . Whether in any anil if so what cases the em
ployee should not he entitled to cont|iensation, <*.</., 
where the injury is the result of a serious and wil
ful misconduct on his part, or drunkenness, or the 
violation of law. or of a rule of the establishment.

(4) . Whether the compensation provided should 
l>c in lieu of the common law or other statutory right 
of the employee against his employer.

(5) . How the lioard should lie constituted.
(6) . Whether the decisions of the hoard should 

be final or subject to apjieal, and, if appealable, to 
what tribunal the apjieal shall lie.

Careful enquiry must also Ite made as to the prob
able cost of administration, and machinery must he 
provided for collecting the assessments and for the 
investigation and adjustments of claims, and this 
machinery must lie made as simple and inexpensive 
as (xissihle.

Whether or not use should he made of the muni
cipal bodies for some of these pur|toses i-. I think, 
worthy of serious consideration.

If the industries are to lie divided into

> >
WORKMAN'S COMPENSATION IN ONTARIO.

The interim rejxtrt of Sir William Meredith, C l., 
the Commissioner appointed by the Ontario Govern
ment to inquire into the subject of workmen’s 
pen sat ion, has now been published as a blue-1100k in 
which are included the minutes of the evidence taken 
at the various hearings held by the Commissioner, 
the briefs submitted bv the Canadian Manufacturers’ 
Association and the Trades and I.alunir Congress of 
Canada, and a summary of the workmen's conqien-a- 

' lion laws of Eunqiean countries, and the provinces 
of Canaria and of the acts 1 Missed by state legislatures 
in the United States.

Sir William Meredith, in the course of his interim 
report, writes ;—

Sufficient progress has been made to warrant the 
statement that the law of Ontario is entirely in
adequate to meet the conditions under which indus
tries are now carried on or to provide just 
jiensation for those employed in them who meet with 
injuries or suffer from occupational diseases 
traded in the course of their employment.

It is satisfactory to be able to say that there is 
practical unanimity on this point and that those who 
s|ieak for the employers concede the justice of the 
claim made on behalf of the employees that the in
dustries should liear the burden of making 
pensation.

The employers, however, contend that the whole 
of this burden should not lie borne by them, hut 
that the employees should share it, and suggest as 
a fair contribution hv the employees 10 |>er cent, of 
•be amount required to provide for the compensation.

This contention is strenuously opposed by the 
employees who take the position tint the "whole 
burden should lie Ixirne by the employers.

The basic principle that the burden of providing 
compensation should lie Ixirne by the industries being 
conceded, the question arises as to what form the 
legislation necessary to give effect to it should take.

Those representing the employers who have ap
peared heftire me favour what is practically a plan 
of mutual insurance, under the management of a 
board appointed by the Crown, that the industries 
should be divided into groups or classes, and that 
an annual assessment should lie made by the Board 
to meet the claims for the preceding year, each grotqi 
or class being assessed only for the ronqiensation 
for injuries happening in establishments within it 
with a special additional assessment in all 
provide a reserve fund. This plan seems to be 
favoured by the representatives of labour organiza
tions.

There being practical unanimity on the part of the 
employers and the empkiyed as to these two main

corn-

coin-

con-

com-
groups or

classes, care will have to he taken in the selection 
of those which arc to form each group. It will also 
lie necessary that a scale he adopted according to 
which the industries are to he assessed, a- this will, 
of course, vary according to the nature of the in
dustry. and the hazard to which the employees arc 
exposed. The preparation of this scale » ill require 
much consideration and must he entrusted to cx|ierts

It will he necessary, also, in order to provide for 
claims during the first year that a s|x-cial contribu 
lion lie made, and to enable an estimate to he formed 
of the rate of this contribution, on investigation as 
to the payrolls of the industries within the scope of 
the act and other enquiries requiring care and time 
will lie requisite.

Sir William Meredith adds that he has made these 
references to future work in order that the attention 
of those interested may lie directed to them and that 
they may he prepared to assist him in such sugges
tions as occur to them for the solution of the ques
tions yet to Ik- dealt with.

cases to • • «
Mr. William Maynard, manager of the Canadian 

Bank of Commerce, at Stratford, ( hit., has retired 
on su|ierannuation and is succeeded by Mr K. T. 
Mussen, of Summerside, I’.E.I.
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Insurance In the United States.
(Exclusive Correspondence of The Chronicle.)

Hew York Insurance Department to Investigate 
"Lloyds" Underwriting—Accident Underwriters 
and “Frills"—The Problem of Educating the 
Public—Personal and Company Notes.

While State sujicrvision has been much abused in 
this country, and with good reason, still it is evident 
that a higher class of men are being chosen as heads 
of insurance departments and that the real interests 
of lioth the public and the companies are more 
earnestly watched for than in previous years. As 
an example, we may mention the recent decision of 
the New York Insurance Department to investigate 
the condition of Lloyds underwriting, the centre of 
which, of course, is in I-ondon. The Department 
ha- very reasonably given up, for the present, its 
idea of compelling the companies to furnish it with 
a classification of their experience as a foundation 
for rates, largely on the argument of E. G. Richards, 
manager of the North llritish & Mercantile Insur
ance Company, chairman of the committee to act for 
this purpose. The investigation of the Lloyds is 
likely to be thorough and effective. There is, of 
course, no stigma attaching to the legitimate under
writer- at Lloyds, but attention is to be directed to 
those concerns or individuals which are invading this 
country without any authority or excuse, and often
times without any genuine reliability. This will be 
a distinct benefit to the rcs|>onsible companies of this 
country who have been enough afflicted by adverse 
law- and heavy losses without being saddled with 
the unfair and piratical competition of the many 
underwriting parasites which seek business here. 
The outcome of this investigation will be looked for 
with great interest.

Accident Underwriters and "Frills."
At the recent meeting of the International A 

dation of Casualty and Surety Underwriters, strong 
feeling was manifested as to the elimination of so- 
called "frills," meaning the extra and unreasonable 
benefits which many of the companies have been 
forced by competition to place in their policies, and 
which have often proved a source of loss. We might 
wish to believe that definite action will be taken along 
these lines. So long, however, as the coni|>ctition i- 
so fierce, we doubt very much whether any distinct 
relief or remedy is at hand. For half a score of 
years, the casualty companies have sought to outdo 
one another in the liberality of their policies, and 
we -ee no practical solution of the problem as to 
how they are to make an agreement to mend their 
ways. As a matter of fact, your correspondent 
believes that each company should stand upon its 
individual merits, and contrive such policies as it 
may, looking out for itself as to the possible profit 
or loss resulting therefrom. The “frill" evil 
great one, but to our mind there seems to be no pre
sent remedy for it.

city and country. Some desultory attempts have 
been made along this line by the tire insurance com
panies for a number of years, but it seems likely 
that they will now endeavor to inaugurate a direct 
campaign along these lines. The Association of Life 
Insurance Presidents is doing much in this direction 
and now the casualty insurance associations are 
making very specific plans to organize system and 
methods for the same purpose. More than a quarter 
of a century ago this paper pointed out that this was 
the only way in which the companies could be pro
tected from fraud, deception and unjust legislation. 
While Canada has not been so sorely afflicted, yet 
the methods of the United States have crept in to 
some extent and both countries need a vigorous 
stirring up of the puoplation so far a- the companies 
arc able to undertake the problem.

Notes.
Many of the insurance officials and managers are 

returning either from their vacations or from the 
various conventions which have recently !>ecn held. 
Among those recently returning are Manager C. F. 
Shallcross, of the Royal, and William 11. Joyce, of 
the National Surety Company. President John R. 
liegeman, of the Metropolitan Life, who has been 
abroad in quest of health, has also returned to this 
country.

Two more globe trotters who have recently return
ed are Manager Charles l.ytuan Ca-e. of the London 
Assurance, and S. A. Reed, manager of the Suburban 
Exchange.

Regrets and sympathy are being -rut to President 
F.. F. Beddall, of the Queen Insurance Company, on 
account of the death of Mrs. licddall, which occurred 
on the 31st till.

New York City, September 11
• « •

BANKERS AND THE CROPS.

Week-end reports -cut to Winnipeg from the car
ious branch banks in the West indicate that a very 
large percentage of the crop i- at present cut 1 >f 
wheat 50 |ht cent, is down. Although the weather 
has been variable the cut grain has not been damaged 
so far. What threshing has been done shows good 
yields and contract grades. Draft- arriving from 
country points indicate that very con-iderablc grain 
is already on the way to Winnipeg

As a result of the generally satisfactory reports 
the banks arc disposed to concentrate resources for 
the purpose of crop moving. If particularly good 
weather ensues during the next ten days the rush 
of wheat will lie very heavy and big advances will 
have to lie made upon it. Contingent, of course, 
upon the weather this demand for money will con
tinue for some weeks and a short time will elapse 
before it begins to find its way back. The crop 
situation is such that should good weather ensue 
the movement will be of great volume and will come 
suddenly. Preparations for such a movement have 
been made by the banks.—Manitoba Free Press.

• » * *
The annual convention of the Dominion Associa

tion of Chartered Accountants will lie held at Tor
onto on September 24 and 25.

Querist,

is a

Educating the Public.
At the present time, the problem of education (in 

this case, a very general term to be applied to any 
way of enlightening the public as to the nature of 
insurance, and the reasonable responsibility of in
surance companies of any kind), appears to be taking 
a high place in the thought of insurance men in this
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jLHome^Office. No hruadwat. V V.N

NOTICE if REMOVAL.
TNI

IMPERIAL LIFE ASSRRAICE COMPAIY
OF CANAOA

r,ÎT.?V#J "• h,,d °,,ic“ "> «• n.w building
No. 20 Victoria Street juet north of King Street in the 
Iffy ol Toronto.

Tll*uTe.r.0*le Br,"ck Agency to located on the 
6th floor.

Tk,,<îe?.,rl1 0,ll,“ °( «h» Company ere on the 
7th floor.

Tho Bsecutive Office# ere on the 8th floor.
‘ion It ottondod to tho genera/ public 

tdort of tho Componp to coll and /
A tcrdiol lOviat 
ftwha po/icyholt

Toronto. Jnly 29th, 1912 J. K. PICKETT,
Manager

$2,018,499,340
Ufa Insurant la Fart#
January I, 1112, skews the 
oemmandlnf pesttlaa hi the 
Ufa lasers nee affairs ef this 
aatiaa held by

The Prudential
Write as aboat sa Aiaaer

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FeunOrt H JOHN F MYDEN P.onrr, .1 |„„m. Aim,,,.
FOMEST F D.YDEN Home Office NEWARK. N J 

In. «r~ai.il .. a Wl Comr.nr t., ,hr Si.i.ef New Jane,

6*0*116 APACE !
Abundant prosperity has attended the 

operations ef the
Mutual Life of Canada
during the past year In every depart

ment of its business.
OmMi lenses were very mush Us lew die "ei pee ted"
end ee usuel the espeneee el ee le
Suelneee were very mederele.

Policies in force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Canttmaas Renewals tar the MINT MAI
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PABURSOH i SepriaUndint of Afiscta 
Casllsoslsl Ills Bslldlsg, TORONTO

The Exeelelor Ufa Insurance Ce.
Esieeilehsd teesMoos Off leeof |?|JL |1|IKVI0VS R«;»HI>S UKOSKN duriü®!h??,T|0Iuem"*,u

Nme loewenrr ooollrd for 
New Inewronrr loosed
Cnoh *rrrlpt."prrmlom. end "internet

Totnl Ptohnroemmlo

•• .fcl|î5S558
310,640.33 

I33.AI4.A3
Incrrese - $44,6311.3$

T. Decrease 4,41 Ml
whoJr^^.*iS2;L“j
Where Deere ears are desirable—There ere Deere nees.
To be a successful agent, you must represent a successful cumpsny. 
w a have an opening for you, If you ere s wefher.
E. MARSHALL Gtsersl Ntitgtr. D. PASKBN, Pntiftit

MOUNT ROYAL ASSURANCE COMPANY
AITHOroie GAFITAl.

aise ornci: aORTIIAL

r»..idool, Hoe. M. B. Bei.rillt Vico Prrwdr.i, J M Wilaoo 
d. B. OLUMBNT, dr. Qsvtsrnl Menacer

■cwooMhlo Ainu noatrd to Mootrool i.d Prori.c. of Ooobrc

i.3. igi2

1

l.34*>

I
i

El

fim

MU ****!—$ the union life assurance company
HEAD office. TORONTO. CANADA

Moro Poltrrholdoro then ee, otter Caudios Compos,.
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his introduction to his new hook "Principles of In
surance.” that it has been i«ossihle to sell millions of 
insurance policies when the purchaser knew so little 

The Actuarial Society of America will hold its I about the thing which lie purchased." I laving Ititn- 
regular fall meeting on October 17th and 18th at the I self experienced as teacher and salesman the difficulty 
King Edward Hotel, Toronto. 1 of presenting the elementary principles of insurance,

— Dr. Gephart has written the present volume intend
ing it for the student and the general reader. In 
this field it should he of distinct value. The volume 
is published bv The Macmillan Company of Canada, 
at $l.fe.

Jttauranr? Srtrfa.

*

The British Columbia h i re Underwriters’ Associa
tion has adopted a revised woodworking schedule, 
including a lumber tariff. Losses on these classes 
have lieen unusually heavy in British Columbia, and 
the schedule will make an increase in a majority of 
such risks.

«

Notice is given that the Richmond, Drummond & 
Yamaska Mutual Eire Insurance Company with its 
head office in Richmond, Que., has decided to go into 
voluntary liquidation ; that the company shall cease 
to take contracts from 31st August, 1912; that they 
propose to ap|x>int as liquidator, Mr. lean Tache, 
insurance manager, of 1(0 St. lames Street, Mont
real, and that the ap|xiintment of the liquidator shall 
be made on Friday, the fourth day of October, lot-’, 
at a general special meeting of the members of the 
company called for that and other pur|x>scs to be 
held at the head office of the company in Richmond.

** *

The Scottish Union and National Insurance Com
pany, has been licensed to transact throughout Can
ada, tornado insurance, in addition to fire insurance 
for which it is already licensed. Messrs. Esinhart 
and Evans, Montreal, arc the company's chief agents 
in Canada.

According lo the table soon to Ixe published as the 
first instalment of the results of the medico-actuarial 
investigation by the life insurance companies, the 
average height of men in the United States and Can
ada has increased half an inch since the investigation 
by the Association of Life Insurance Medical Di
rectors in 18117.

EFFECT OF AUTOMOBILE HAZARD ON ACCIDENT 
CLAIM RATIOS.

Prior to 11R17 the effect of automobile losses on 
the experience was negligible, the losses paid for the 
five years, 1902 to nyXi inclusive, comprising only 
2.9 |>er cent, of the total. Commencing with 0x17 the 
ratio has steadily increased front 5.3 per cent, for 
that year to 21.8 |>er cent, in the year 1911, as fol
lows :

*

The .Etna Life is ready to write group insurance 
covering life, health and accident insurance risks 
without medical examination. Rates for two term 
forms have been issued, one for one-year renewable 
term policies, new policies to be issued annually at 
the attained age, while the other is for a ten-year, 
non-renewable and non-convertible term contract. 1902-1906 inclusive 2.9 per cent. 

. B.a "

. 66 "
11 4 “ "

. 14.1 “ "

. 11.8 “

1907
1908
1909It is stated that the British-Canadian Fire of Vic

toria, B.C.. has been reorganized by Frank C. Cook, 
of Vancouver, who has purchased a controlling in
terest. William B. Bierce, formerly of Bierce & 
Sage, of Detroit, will be general manager of the 
company, and will operate it in connection with the 
Western I'nion Fire of Vancouver, of which he is 
also managing director.

me
mi

While the auto claims have lieen steadily on the 
increase, there has liven no appreciable diminution 
in horse and vehicle accidents. The average amount 
paid for claims under this heading for the five years, 
1902 to 1906 inclusive, was 10.4 |ier cent, of the total 
losses. In 1907 the amount aggregated 13.5 |kt cent. 
and while the ratio has decreased to 6.6 jier cent, in 
1911, the amount of horse and vehicle accident losses 
for the year 1911 is about 15 per cent, in excess of 

edition of Brown’s Estimates and Agents’ Com- 1 the average for the five years, 1902 to 1906 inclusive, 
panion. This contains a clear exposition of the cubic-1 The following is the ratio of horse and vehicle acci 
foot rule for estimating the approximate value of 
buildings, with data relating to cost of materials and 
suggestions for building, together with standard re
quirements and conditions of the more common 
special hazards and a digest of the Standard Fonn 
of Policy. The important subject of depreciations 
is dealt with at length and there are tables showing 
experience of leading companies, relating to causes 
of fires by flues, lightning, incendiarism, electric 
light and other causes in the Middle and Eastern 
States. Southern States, Middle West, Ultra West 
and Canada. Other important features combine to 
■lake this a valuable handbook. The price is $2,00.

* * * *

From the Rough Notes Company, of Indianapolis, 
Ind., we have received a copy of the second revised

dent losses to total claims :
1902-1906 Inclusive . . . . 10.4 per rent

. . 136 “
. . 9 3 “
. . 9.8 “
. . 9.1 " "
. 66 "

In the year 1911 we find horse and vehicle acci
dents constituting 6.6 |ier cent, of the total *11 amount 
of claims, and automobile accidents 21.8 per cent of 
the total. Instead of making adequate provision for 
the automobile hazard which is a comparatively new 
one in Select and Preferred class risks, accident com
panies have been adding to their liability under |xdicy 
contracts for risks in these classes.- Bertrand A 

"ft is a remarkable example of man's faith in his I Page, vice-president, Travelers Insurance Company 
fellow man’s honesty,” writes Dr. W. F. Gephart, in I of Hartford.

1907
1908
1908
1910
1911

* * **
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railway passengers 
assurance CO. I^OS

IP*OF LONDON, 
ENGLAND

N''

vx>oO

Also
ALL KINDS of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLODIHG AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES

F. H. BUSSELL, ManagerHead Office for Canada, TORONTO.

The Imperial Guarantee The General Accident

Assurance Company
Of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
H»«d Office : 46 Km, Street W„

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PUIi (>l ASS AM) AtTOMOBIir 
f. WILLANS,

.

Head Office, TORONTO, Ont.

Personal Accident
Health, Liability aad Industrial 

liuraaci

t. 4. DURANCE,
Manager for Canada

Lrneral Agent, lor PROVINCE of QUEBEC

ROLLAND, LYMAN ft BUBNETT,

insurance

FRANK W. CON,

The Equity Fire Insurance Ce. MONTREAL

TORONTO, CAN.
WM. ONMNWOOD MOWN. General Manage,

Ihs. WA TERLOO
Mutual Fire Insurance Co.

tmilllllD IN IMS

OniUL AOMNTS,
lowoli. Intorlm Brine I. Kaulfcner ft < 0 . Hallfn. X s

....... .......
HEAD OFFICE

total assets ini dec., 1*11.1772.00000 
rOLICBS IN FORCE IN WESTERN ONTARIO OVER M.OBO

WATERLOO, ONT.:

THE CHRONIC! F
WM. SNIDER. Pre.ldem,

FRANK HAIQHT, 
Mauler

i. filed regularly in leading office» 
1 *dv,r,iei"«

value.

OEOROE DIESEL. Vlce-Pre.l,«el
ARTHUR FOSTER

Ia permanent
In,cctor

™ FEDE“i!£EJ!“"“"CE
Capital and Aeect» 
Surplu» December 31, 1911 
Ineurance in Farce

»5,316,968.65 
3*9,973.63 

*3,687,141.41

Th« Contracts ,1 this Co«M«y .re free from Muu«ss.ry eoaditioas and restriction,.

Ce L, SWEENEY, District Manager,
Montre»! District.



Svmmkrland, B.C.—Thomas Moore's grocery 
store damaged. Loss, $1,500; cause, overheated 
stove. Insurance in Pacific Coast,

Personals.
Mr. W. F. Garnett, accountant in the Carman 

branch of the Union Bank, has been transferred | j„g; $250 on contents; in
$1,000 on building and $2,000 on contents 

Grassy Lakk. Ai.ta.—Building owned by Harry 
A. Driggs and occupied as hardware store by I .arson 
Bros, destroyed. Insurance on building, $4.000 in 
Norwich Union. Total loss. Loss 011 contents, 
$6,000, with insurance of $11.500 in Guardian

Parry Sound, Ont.—Veneer Factory, mills, dry- 
Bank of Nova Scotia, at Hamilton, will succeed in fl jng kiln ami drying sheds of Niagara Veneer & 
Winnipeg. Mr. C. H. Easson, who after 25 years of B Basket Co., ami George Nvibergall X Sons, de
service has retired shortly to assume the general man- fl stroved with quantity of lumber and log-. Septetn- 
agement of the Bank of New Brunswick. g her it. Loss heavy, only partially covered by in

surance of $25,000.
Acincourt, Ont.—Frame barn on old Sc or pro-

1 lank

on build-
Umlerw titers,

to Calgary.
****

Mr. J. C. Downing, accountant of the Carberry 
branch of the Merchants Bank, has been transferred 
to Moose Jaw.

**

Mr. Blair Robertson, formerly manager of the

Mr. Wellington Francis, K.C., has been elected
vice-president of the Standard Bank, in succession 1 perty, near Woburn, destroyed, September 5 
to the late Mr. Frederick Wyld. Mr. G. P. Schofield, E barn of John Hood destroyed with -ea-on'- crops, 
general manager, has been elected a director in Mr. fl September 5. Loss, $2,500. Barn belonging to Mr. 
Weld's place. I Keesor, Markham Township, destroyed. September

* * * * fl 5. Origin in these ami several other similar fires
We regret to announce the death, which took place g in same locality, lightning, 

at hi' summer residence at Dorval, on Saturday, of 
Colonel Edwaril Ashworth Whitehead, one of Mont-E Runnymede. gutted, September 7 and house of II. 
real’s oldest and best known business men and fl Smith adjoining, partially destroyed. Staples' loss, 
soldiers. The deceased gentleman, who was in his E $2,000; insurance, $71x1; Smith's los-, S 1.500 Pre
sixty-eighth year, founded the insurance brokerage fl mises of Ideal Bedding Company, Jefferson \venue, 
firm" of F. A. Whitehead & Co., and had built up a fl damaged, September 7. Origin, dropped match 
very extensive business. For a period of about ( causing naphtha explosion. Loss, $10,000 

twenty years, lie had represented the Pluenix of 
I/indon in Montreal, and was widely known in in
surance circles. A keen soldier, Colonel Whitehead 
joined the Victoria Rifles on their formation in 1862 
and had taken part in every campaign in the Dom-
1,11.m since that time, his last active service having 1 records of the New \ork Journal of Vumnerce,

aggregates $14,158,800, as compared with $12,002, 
650 for the same month last year. The lusse# by 
fire since the first of January this year total $163 
750,650, about four million dollars less than for the 
first eight months of 1911. The following table gives 
a comparison of the losses bv months thus far this 
year with the figures for the same months in 1910 
and 1911, together with the losses for the balance of 
those years :

Toronto, Ont.—James Staples' planning mill.

THE AUGUST FIRE LOSS.
The lire loss of the United States and Canada for 

the month of August, 1912, as compiled from the

been in the Northwest rebellion of 1885. In many 
circles in Montreal Col. Whitehead will be much 
missed and sincerely mourned.

J0

The Canadian Fire Record.
Avrora, Ont.—Mr. Preston's bam burned, Sept

ember 5. Origin, lightning.
Bowmanville, Ont.—R. Gilbert's barns and farm 

buildings destroyed with contents, September 5. 
>rigin, lightning.
Foxboro, Ont.—Pam of F. Davies, destroyed with 

contents, September 5. and three stacks of hay. b>ss, 
Si,2ck>; insurance. $(100. Origin, lightning.

(Jv'AitKLLE, Sask.—Urquhart's loss in recent tire 
was $15,000 with insurance of $4,<xx> in North 
Empire and $10,000 in Law Union and Rock.

Russr.'s Corners, Ont.—Ham owned by Mrv X. 
\ ennilyea, and occupied by E. Brown, destroyed. 
September 5, with contents. I#4»ss, $500. ( >rigin,
lightning.

Saskatoon. Sask.—Storage premises of Great 
West Furniture Co., Ltd., destroyed with contents. 
September fi. Cost of warehouse, $10,000; value of 
furniture, $40.01 x>.

Exst Zorra, Ont.—T. Rowe's barn destroyed with 
contents, September 5. X. Roth's barn at Tavistock 
destroyed with contents, September 5. < >rigin in 
each case, lightning.

New Westminster. B.C.—Building used as store 
and moms, owned by Joseph Crane, damaged. Loss, 
$#‘.500. Insurance in Pacific Coast Fire, $3,01x1 on 
building and $1,000 on contents.

1910.
$16,176,400 

February .... 16,489,360
March . .
April . . .
May . . .
June . . .
July . . .
August .

S36.ti53.450 
2H.«e 1,060 
10.ti50.R50 
lti.349.4lM) 
21.013,950 
Iti,10.1,450 
16.219,100 
14.16R.800

1911
$21.922,460 

lti,415,000 
31,569.800 
17.670,650 
21,422,000 
20. «91,960 
26,301.150 
12,662,660

Total for year .$234,470,600 $234,337.250 ...................

11,333.260 ...................
13.946,000 ...................
18,680,600 ...................
22,722.850 ...................

Total, R month» $147,ti47,3oo $1 «7.«56,650 $1*>:’.750,650

There were some tires during the month just 
closed which caused a properly damage estimated 
at $io,ooti or over in eaelt instance. It will be 
noticed, observes the Journal of Commerce, that the 
August tire loss this war exceeds the total f<*« the 
same month in 1911 by almut $1,500,<**>. The losses 
this summer have not been light enough t<> offset the 
heavy fires of January and February. so it would 
seem that 1912 will prove an unprofitable year for 
the fire insurance companies.

January
(

. . 18,466,600
. . 18,091,800
. . 1R.R23.200
. . 18,183,600
. . 2ti.R47.900

21,670,650

. . 11,700,000 

. . 37,1RS.300
September .
October . .
November .... lti,407,ooo 
December . . 21.628......
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Solves all OFFICE PROBLEMS
There are a number el Filin* System appliances on the market, 
and they all have their good points, but there is only one that 
contains all the good points, and that one is the “ MACE Y

MACEY FILING CABINETS
are the ONLY ONES which have interchangeable interiors that 
can be arranged at will. With others you are confined to one 
arrangement.

JUST THINK
Mr. Office Man, what a convenience that will be to you. Write 
us, and we will gladly mail you our handsome catalogue free.

WfSt panada purniture Manufacturers ■
WOODSTOCK, ONT.

Nibs
1er tor

M. M.

General Offices : :: :

i
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INSTITUTE OF ACTUARIES
GRESHAM STAPLE INN HALL. LONDON.

rol/ON IAI. KXA MIX AT I OX S
N"TIi K IN IfKKKUY <1|VKN

1 Tim I 1 ! «• Annual Kxnmmntions of the Institute of Actuaries 
wl ! 1 held In the < 'olonlal vent rex. Melbourne, Sydney, 
Adelaide. 11 r I m Ism tie . \\ eillngton. Montreal. Toronto. Ot-
tnw rt. \N Innlpt g. and <*a|ie Town. and also In « 'alvutla, 
from Monday. -1m April, to Saturday. ;»«th April, l»l 
Inclusive.

- TllHt ,IJ,‘ respect he Lovai Supers Ixor* w ill fix the hours of 
the Kxanilnatlon.e. and inform the Candidates thereof and 
Of the address at which they will he held.

H That 1 'andidatex must glxe notlve In writing to the Honor
ary Secretaries In London < Kngland 1. and pay the pre- 
S( rlh. d fee of one guinea, not later than HI January. 1913 
iat Candidates who haxe passed l'art 1 of a prexloua Svl- 
al.us x\ III »«■ tHimltt.il to take the Third I’aper of I'art 

1 of the SyHalms dated Ifi June 1»ok. as a separate 
Examination, and will not In- re.pilred to pay an K 
Inatlon Fee

Lift Asientee Society, limited
Founded 1848

Fndt : FIFTY MIUIII DOLLARS.
4 Tli

In- permitted h. take the Third 
Syllnhux dated Hi June 190s.

5 Thnit Candidates must pay their current annual xulncriii- 
t Ions prior to 31 Ih-vemher. 191L*.Incomes Increased.

APPLY FOR AN AGENCY.

1 Hy order) L r IIOVIL.
1: it. Tilt.T It .M AC AT LAY. K I A. 

Su/n rrtnor in Montreal Hon Sir*

We make a Speciality of

Insurance WordingsADDRESS:
Printed on Onion Skin m one or two colon.

ARCH. R. HOWELL 
Manager for Canada,

MONTREAL.

We cxn supply you QUICKER and MORE MODERATELY 
than any OTHER FIRM in Canada

WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD.,
PUBLISHERS il St. Nichel.% St , MONTREAL
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governments with which they are in conflict, nr on 
those res|Kinsihle declarations of representative 'tales
men, economists, writers anil editors, which are not 
mere theories, hut the actual material of present day 
(Mtlilics.

Sarkrt attb Stiitanrial ttrirfa
Within the last fortnight $,1,300,1 *ki in gold has 

liven shipped into Canada from New X ork hanks.

X new branch of the Hank of Montreal has been 
opened in Calgary, to lie known as the East End 
branch.

» * ♦ *
Dominion Steel's production of pig iron for August 

a uounted to 2(1,280 tons; steel ingots, 29,490 tons; 
steel blooms 24,11*1 tons ; rails, 27.740 tons ; rods, 
4,030 tons; total shipments, 24,370 tons.

The estimate of the Saskatchewan Department of 
Agriculture of the crop of 1912, based on reports 
received from 181*1 correspondents, is as follows : 
The total yield of wheat, oats, barley and flax is 
estimated ;it 228466,154 bushels or an increase of 
15,755,80! bushels over the crop of 1911. This was 
grown on an estimated acreage of 582.359 acres.

Wheat shows an increase Imth in acreage and in 
average yield. ( >at< show an increase in acreage, but 
a slight decrease of the average yield, while barley 
and flax IkiIIi show increases in acreage and in yields.Mr. XX. I). Matthews has been elected vice-pre

sident of the Canadian <'.encrai Electric in succession 
to the late Mr. II. I*. Dwight. Mr. F. Gordon < Kler 
tills the vacancy on the directorate caused by Mr. 
Dwight's death.

• * * *

The London Economist's monthly index number 
of commodity prices is 2,722, showing a decrease 
in August of 24 jKiints, following an increase of 41 
imints in July. This decrease is due to declines in 
cereals, meats, sugar and cotton, while leather and 
other textiles are higher.

* **

A group of Canadians, including Sir Win. C. X an 
Horne, Sir XX'm. Mackenzie, Messrs George F. 
Johnston, C. XX'. McLean and J. Wesley Allison, have 
secured from the Steel Package Company of New 
York, the latter’s patents to manufacture steel bar
rels and commercial packages of all descrijitions. 
The new concern, it is said, is capitalized at $5,000,- 
000, the financing having lieen done in New York, 
and will erect in the vicinity of Montreal one of the 
largest steel manufacturing plants in the Dominion. 
The new concern is to be known as the Canadian 
Steel Package Company, and it is probable Sir 
William C. X an Horne will lie the first president.

*

Mr. John Aird, assistant general manager of the 
Canadian Hank of Commerce, takes a favorable view 
of western conditions. He points out that "The XXc't 
is such a big country now, 1,000 miles long and 41» 
miles wide, practically all of it producing wheat in 
most parts, that weather rejmrts cannot be general
ized.”

* * * *
Interests associated with the Spanish River Pulp & 

Pajier Co., have purchased control of the Toronto 
f’ajier Manufacturing Company, having bought out 
the interests of John R. Harber, of Toronto. This 
company has a big plant at Cornwall, comprising 
twenty-one buildings, anil is one of the oldest and 
lies! known makers of high grade paper in Canada.

****

Mr. John Galt, of Winnipeg, president of the 
Union Hank of Canada, who was in the West with 
a party of directors and officials of that institution, 
said in the course of an interview in Edmonton, that 
the bank has more than 170 branches in the prairie 
provinces and is adding others in new towns along 
the transcontinental railroads. "On all sides,” Mr. 
Galt continued, speaking of the progress and de
velopment of central and northern Alberta, “we see 
solid progress and the stability of agriculture, as 
exemplified by mixed farming. The crops arc in 
excellent condition everywhere in the western pro
vinces and the pros|iects for a profitable season are 
the best."

*

French, German and American banks are to par
ticipate with Lloyds Hank in the new Chinese loan 
of $50.000.000. The terms of the agreement include 
the starting of a bank having its head office in Lon
don, with a prominent English financier as chairman 
of the Hoard of Directors, and a subordinate Hoard 
at Peking. The Ixink will Ik* capitalized at $10,- 
ooo.ooo, half of which will lie subscribed by Chinese.

*

XX’hile still pursuing a conservative course in it - 
estimates of the growing crops, the Department of 
Agriculture of the United States in its regular 
monthly report issued this week was cout|«lled to 
advance its estimates of the previous month in almost 
every particular. Corn will make 2,995,000,1**1 
bushels, unless overtaken by some disaster between 
now and the filial harvesting. Spring wheat, in place 
of the usual deterioration in condition, showed an 
actual advance in condition of four-tenths of 1 |ter 
cent., on the basis of which the Government advanced 
its estimate of the production to 300,000,000 bushel', 
making the greatest spring wheat crop on record, and 
a total crop of (190,000,000. Although this still falls 
short of the coveted 71*1,«*),<**) bushels, the trade 
believes that final estimates will surely bring the 
year’s total above that limit. Potatoes arc also in
creased, although hay shows a loss of i,i»*i,i*»i 
for the month, hut is still 17,000,000 tons ahead of 
last year. The report, as a whole, met trade ex
pectations.

*

lm|«>rtations of cement into Canada, following the 
rebate of one-half the duty granted by the Govern
ment in June last, continue to show a large increase. 
I11 August the total was 659,417 hundredweight, 
valued at $250.739, as against 254,435 hundred
weight, valued at $108,242 in August of 1911. The 
figures for June and July showed an increase equally 
large The rebate was granted until October 31st by 
reason of the scarcity of cement in the XX'est.I

In “Socialism as It is" (The Macmillan Coni|xmy 
of Canada, $2.00), Mr. XX'. E. XX'alling presents a 
survey of what he terms “the world-wide revolution
ary movement." He bases his account either on the 
acts of Socialist organisations and of parties and

toll-

i
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QUEBEC RAILWAY'S ANNUAL MEETING. I lie |irim'i|tal change in the statement of liabilities 
The much anticipateil annual meeting of the I's ,*H' increase in the outstanding bonds from 

Oueliec Railway Light. Heat X Lower Company, held 1 W>20.400 tlu previous year to $10.(10(1,400. Sun- 
in Montreal on Tuesday, pa-»ed oil very <juietlv. ■ '*r.v l|,a,|s had also increased from $503,7S1 to 
The Imard of directors w;i- reduced Iron thirteen to 1 SM/i.i/iX. \ new item apjiears in $18,074 under 
nine, the vacancies caused In the resignation of the 1 "reserves," while the surplus as a result of the year's 
four French directors being left unfilled. Three I "|R‘fatio"s was raised to; $73,530. 
changes were made among the remaining nine direc- I information was given at the meeting regarding
ti rs, Messrs I». 1 1 I.espérance. XI IV. i i I!. D'.Xoust, E VH" Ulu'hec X Saguenay Railway, the president say- 
anil !.. C. Marcoux taking the place of Messrs. \\, I '"K tliat he did not think it in the interests of the 
(i. Ross, \ Haig Sims, and C. F. Dulmril. The 1 company to give am details at the present time.

loard, which subse<|uently re-elected Sir 
Rodolphe I or gel. president, and Mr. Lome C.
Webster, vice-president, includes also Messrs. |. X.
(•reensliields, lion. RoIktI Mackay. II011. I H. IS, 
t asgrain, I '.ml (,ahl>vrt, I). (I. I.es|ierauce, !.. C.
Marcoux. and ( 1. II. D'Aousi.

I lie profit and loss account presented to the share
holders, as compared with the figures submitted a 
year ago, is as follows :

new
NEW DIRECTOR* OF THE ROYAL BANK.

At a meeting of the directors of the Royal Hank 
d Canada held at Montreal on Tuesday, the new 

Imard was constituted. Under the agreement by 
which the two hanks became one the Traders Hank 
was entitled to three representatives from its Imard. 
1 hie outsider has been added, and the ( hitario mem
bers of the Royal Hank Imard arc: F. F. II. Johnston, 
K.k . of loronto; \\ |. Sheppard, of Wauhashene;
C. S. Wilcox, of Hamilton, president of the Steel 
Company of Canada, and Albert F. Dement, of Tor
onto. Mr. Dement has lieen added to the board in 
recognition of his services in putting through the 
amalgamation.

This section of the Imard will meet in Toronto, 
and w ill deal with all ( hitario matters, so that as 
regards the Trailers business there w ill be practically 
the same conditions as under the old management. 
Mr. h., h II. Johnston was also elected second vice- 
president of the bank, and will thus become chairman 
of tile ( hitario section of the board.

Mr. F. I.. I'ease, the general manager, remains first 
vice-president, and Mr. Stuart Strathy becomes 
su|iervisor for Ontario, with his office at Toronto. 
He will have charge, as formerly, of the general 
business for this province, and, as there are now 
1 u branches of the bank in ( hitario alone, the duties 
of the former directors and general manager of the 
Traders will be considerably increased.

• « •
The following summary figures of miscellaneous 

insurance in New York State in nit 1 appears in the 
new ly issued annual report of the Superintendent of 
Insurance :—

IMS.
11.416,826

1911
$1.280,126 

661,907

*618.219 
111.109

*729,329 
466,329

*273.000 
199,990

*73,010 
10,681

*62,329
Net profits are 2.15 |*er cent. on the common stock 

against 2.03 |ier cent, in the previous year, but the 
latter figures include $100,000 earnings prior to the 
beginning of the year, and eliminating these earnings, 
the |iercentage earned on the common stink in 
l<>IO 11 would Ik* .tin mt I

I lie balance sheet of the company showed total 
a^ets of $.22,374/170. Investments Mocks, bonds, 
and interests in other corporations had increased 
fr«*m $18.(184,840 the previous year to $22,819,1^2, 
from which in each case was to In? deducted $3.(159,- 

U'lids of subsidiary companies outstanding. 
Comparisons of other features of the statement of 
assets for the two years are as under:

Crisis earning* . . . . 
(i|HTatlng expense*

N' t earning* . . . . 
MImvi llaiiroiiM aiming!*

734.925

. . $680.900 
. . 114,684

Cross Income . 
I,*mi fixât « luirgi h

$875.4X4
660.363

Net Income 
Dividend*

$216.120
203,009

$11.211
Organization expenses . .

Surplus $11.211

Cahvai.ty. Fium.ity. Surety and Credit Companieh.
1911.1910.1912.

$1.286,100
1911 Number of companies

A8H«t8 ................................................... $129.387.972 $145.068.249
Reserves for unpaid losses ...... 22.058.028 23,778,932
V(learned premium reserve ........ 38.897.480 42.939.626
All other liabilities ....................... 7,738,248 8.888.429

Total liabilities except capital $(18.693.756 $75.606.986
28.669.000 33.777.220
32.026.216 35.684.043

85..382,910 93.972.996
6.918.797 12.263.076

54 60Treasury bonds...................................
Advanced to controlled rompantes

for construction.............................
Relierai construction........................
I nderlylng securities redemption

fund......................................................
Cush on band and In banks 
Accounts and bills receivable 
Stores, etc.............................................

866.359 $ 909.666 
389.962 179.338

40.169 133.836
254.613 2.026.443
241.643 137.427
136.739 144.379

t'apital stock 
Surplus . .
PtniIim
Other lncon.4*

WANTED Total Income ...........................
Claims paid ......................................
Dividends to stockholders ........
Kx penses ........

$92.301.707 $106.226.072 
30,900.595 37.180.214
4.086.410 3.398.058

. . 46.903.819 63.598.599

EXPERIENCED BOOK-KEEPER wanted 
for the Head Office of an old-established Fire 
Insérante Office in Montreal.

Address, living particulars of present and 
past employment, to

Total disbursements ............... $81.890.824 $94,176,871
IRAI KmTATE, Til LE AM* MoMUiAUK OVABANTKK COMPANIES.

1911.1910
Number of companies ..
Assets ..................................
Liabilities except capital
Capital stock ...................
Surplus ................................
Income..................................
Disbursements.................

10 10BOOK-KEEPER.
c/e THE CHRONICLE, 

P.0. BOX ISO*. 
MONTREAL

«4X.206.3i: *50,893,78»
15.854.693 17,663,768
17.086,000 17,260,000
15,266,61» 15,970,021
«.«86,667 6,429,246
6,301,609 6,133,148 i



Stock Exchange Notes.
Thursday. September 12th. 1912.

Tht* Annual Meeting of Shareholders of the Quebec Hall
way took place on Tuesday and the statement showed 
gross earnings of $1.416,825. an Increase of $i:i5,?oo over 
the previous year, while the net earnings Increased about 
$62.700. Fixed charges show an Increase of over $200,000, 
which Is ascribed largely to obligations Incurred In the 
construction of the Saguenay Line, and net profits for the 
>ear show a shrinkage of about $58,000. The Compuny 
showed 2.15 pe
pared with 2.63 per cent, for the year ending 30th June,
1911. The stock and bonds of the Quebec Hallway were 
among the active trading features and were subject to con
siderable fluctuation. On the day previous to the meeting, 
the bonds sold at 63, subsequently reacting to 56, but hnvo 
since recovered several points from the low level. The 
stock sold as high as 22. reacting again to 20, and closing 
fairly Arm around this price. There was no announce
ment at the meeting regarding the situation of the Hague- 
nay Line, the President deeming it Inadvisable to go Into I Year to date. 1910. 1911. 1912.
details in view of the suits entered by the contractors I July 31...............  $4,220,439 4,435,625 4,582,178

1911.
149,’0*7 
119,135 
154,293 
210,476

Traffic Returns.
Caradiax Pacific Raiiwav.

Inert see1912.Year to dale.
Aik. ïI...............

Week ending
Sep. 7................ 1,938,000 2,230,000 2,679,000

1911.
#61,322,000 (Oil, V>1,ou #02,680,111. #16,4:18,000 

1912. Increeee 
410,000

1910.

1910. 1911.

(Iranii Tkcnk Uaii.way
1911. 1912 IncrtMe

. #26,241,172 31,261,079 33,46:1,70.1 2,202,714 
1910. 1911. 1912. luersa-e

909,494 1,033,632 1.062,457 48,805

Caxadiak Nuryiikrn Railway.
1911. 1912.

$8,349 900 10,019,100 12,779,400 
1911. 1912.

336,500 376,400

Year to date. 
Aug. 3l......
Week ending 
Sep. 7.............

1910.
r cent. i arm'll on the Vuinimm stin k as rum

ine lease
2,730,300
Increase

39,900

Year to date.
Aug. 31...............

Week eliding
Sep. 7.................

1910.

1910.
286,500

Twin Ciyy Rai'iii Traxhit Company.
Inrreaee 

146,653 
I nvrea.e 

10,296 
9,350 
5,817 

20,617

19121910.
147,817
148,956
151,261

Week ending.
Aug. 7.............

•• 14...........
•* 21 .. ..

who were building this road.
A feature of the market was a sharp movement in Lnu 

rentide Common, which rose to 207,\i and holds strong 
within a point of this figure. The general Impression on 
the street Is that this movement Is bast <1 on exportations 
of a new stock Issue, but there Is nothing official to confirm 
this, and Interests In close touch with the management 
state that there Is no new tlnanclng contemplated at pre
sent. The high llgure is 3*Xj points above the previous 
high record of 204. and between times there was a reaction 
of about 15 points, but very little stork Is coming out. 
despite these broad price movements. At the new high 
level of 207Vj. the quotation Is equivalent to 415 for tin» 
stock of the old company.

Hlchelleii & Ontario was the most active security and 
holds strong around 114. The opinion Is generally ex
pressed that this stock Is likely to go a good deal better 
during the next few months, and It seems to have escaped 
hue the IbAvcbm of ether securities vhtch precipitated 
the recent break to 103. The stock Is largely held on the 
other side ami there seems to have been good buying from 
Umdon during the short time that the stock was selling 
on the bargain counter.

Montreal Power was another prominent feature, and the 
recovery from its recent decline to 226 was rapid, and It 
holds strong at the close to-day. There has been some 
movement In the Cotton stocks, which seem Inclined to 
come Into the trading more prominently, and It would not 
lie surprising to see higher prices In this section of the 
list.

159.683 
158.485 
160,110 
231,093•« 31...

Halifax Ki.ectric Tiumway Company. 
Hailwsy Heceipts.

1910.
Sep. 7.................. 5,365 8,551

Havana Electric Kaii.way Co.
1911. 1912.

49,863 
53,100

Decrease
2.V26

1912.
5.628

1911.Week ending.

Increase
4,142
3,775

Week eliding 
Sept. ...... 4 >,721 

49,325
Detroit United Railway. 

IV10. 1911.
196.981 208.433
195,042 21U.692
........... 216,459

Increase 
21.979 
17, *12 
16,267

1912.
230.412
228,564
232,716

Week ending 
Aj'g.J................

Dyluyii Si rtRioR Traction Co.
1911. 1912.

23,-70 23,8-7
22,932 23,118
21,438 23,374
32,284 33,298

Im'reaae1910.
17Aug. 7... 

“ 14... 
“ 21... 

31..

28,510
22,112
21,956
31,0-4

486
|,ec. 64

1.014

MONEY AND EXCHANGE RATES.
To-day I.«»t week. A Ye»r Ago 

5J 6 %
61-6 X

m
mix

The market In general hail no other outataniling feature* 
Inn waa not under pressure. Money rales remain at 51 j 
per rent, and supplies are deeldedly contracted.

Scmmary or WsRg’a Sai.xh anii Qi-otationr.

51T51'v 
64$

Call money ill Montreal.. ■ 
»* in Toronto ... 

in New York, 
in London..

Hank of Kngland rate.........
Cotiaola ..................................
Hemand Sterling.................
Sixty days' light Sterling..

51X
31%I. 51% .. 11 l}% 11-2%

5 %4 XI"" ‘.IIIR IL-1 
Hale*. Sep. 0,1012 Today. change

475 2754x.i> 27.14X0— U 
375 1491 
438 70|

Net 4 , r<
77174 ftSecurity.

Canadian Pacific...............
“ Soo” Common...............
I Detroit United
Illinois Preferred...............
Quebec Ry...................... • •
Toronto Kail way...............
Twin City .........................
Winnipeg Ry.................
Richelieu & Ontario.........
Can. Car. Com...................
Can. Ornent Com ....
Can. Cement I'ld...............
Dom. Can. Com.................
Dorn Iron Preferred ...
Dom. Steel Corpn.............
Lake of the Woods Com...
Mexican Power.................
Montreal Power .............
Nova Scotia Steel Com .
Ogilvie Com......................
Ottawa Power...................
Kio Light and Power ..
Shawinigan........................
Spanish River Com...........
Steel Ce. of Can Com... 
Can Converter»..
Dom Textile Com
Dom. Textile Preferred........
Ciowu Reserve.......................

74è
VIVUVis

;119 V,8 A
71 t

81 93 À934 CANADIAN RANK CLEARINGS.
Weal ending Weak ending Weekending Weekending 
Sep. 12, 1912 Sep. 6,1912 Hep II, Nil Hep. IS, •

*2,656 194
250 112 
.540 1074 
148 MS| 

5,065 111 
571 87
842 284
3110 ft 
210 68 
171 105

1,070 88
212 135

20
112

■ 11118
217 ■ •• SKS55 5SM» •»»a..an.mi ! 3,l».we I SAR'.nai s.*7jae

Montreal. . 

Ottawa
+ 3 4

+ i'

m.
891

Note—I.a»t week live .laie only.2yj
93

BANK OF ENGLAND'S STATEMENT
ekly Rank of Kngland Statement showed 

to liability of 50.34 p.c. This com-

68
105 Yesterday • we 

a proportion of reserve 
I*re* with 49.80 p.c. Ia*t week.

4654 .
I130

9292
DOMINION CIRCULATION AND SPECIE.

■ .hi-.-3U, lo,2 ...$111.932,239 • ............ .. .11. 1911. #115.149,749
41 1 May 31................... 113,114,914 XoY.ml.r3U......... ‘.’’I™ J- Ï

■ April 30.................. 113 169.727 Ocloler 31............... V»4.''ïo
M.'ch 31................. 113,443,633 -.pl.mt-r30.............
February29......... 1M.0B3.I0- Augual 31...................  102,.,.,9,990
January 31 ........... 113,188,880 July 31......................... 100,411,114

specie held b. Reefiver-oeneral an I In- aR»i«ii„i«
June 36,1912... $98,141,516 March 31, 1912.. $98,h9'.'..195

. 98,831,169 February 29...............  99,187.781

. 98,570,930 , leuuery 31... .......... 98>»3,907

l|1,703 22-1
_;j on
65 127 

552 161 
.. 1471

319 111 
100 6111 
400 261
295 44

1,167 70
60 102 

7,710 3.26x.d

2291
212 91"

127
167)
14-1 i
150 3

I61
271 I
4S 1
691 I

May 31.........
April 30.

1021
3.4210 In

i
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Business Cards

OSWALD BROS RODOLPHE FORGETE.ublikhcd IBG9
Member Montreal Stock ExchangeSTOCK BROKERS

Stocks and BondsMember» Montreal Stock Exchange
113 St. Peter Street.

■Mtftii office 
*3 Noire Deere Wert.

Plfft Office
80 ree de Proveece.

M. C. OSWALD. F. F. ARCHBALD

S. CARSLEY 81 CO. 
Stock and Bond Brokers W. GRAHAM BROWNE & CO.

Mrmbere Montreal Stock Exchange Dealers in Bonds
222 3t. James Street

151 Notre Dame Street West, MONTREAL
'Phone Mdkin «548. Order» Executed in oil Merkel».

- Montreal

MACDOUGALL BROTHERS P. S. ROSS ft SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, loatreal

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. CONN. N.B.

British Amrieio lack Koto Co., Ud.
ktrC onto. : WfllllflTON STRUT, OTTAWA, CANADA

Rit—lEBErESltSBiS
•mcl.I l'<« ' Kr,r:M '
I onoon.’new'vmk.' boston""" " ........

Branch Office» :
Bleury Street. Montreal 

Trader»' Bank Budding, Toronto

BRITISH COLONIAL
FIRB INSURANCE COMPANY

Offiet : Royal Buildln*. 1 Place d'Armes, Montreal
and eiher Sleek fickaitige

!> Special Agents Wanted!
T.l.phon. Main 254(1

ROBERT MILLER » CO. THE BENALLACKCHARTERED ACCOUNTANTS 
Commercial and Municipal Audit» and Investigation» 

Liquidation* and Insolvencies. Lithographing * Printing 
Co, Limited

80-82 Victoria Square •

Room Mil UR. C.A.. F.C.A., fnn.C.A.
Andre»», UMttm l'niti» Vtxie, “

1 Scot. ) 
Accuracy •• Mon treal

Quebec Bank Building MontrealMONTREAL

THE LIFE AGENTS' MANUAL
Publications ef Tba ChronicleN«wl, id greatly Eldar4*4 SditiM itviwd

tm-tHUi.

Rrlen, S3 00

The Chronicle • .

MONTREAL.

nut AUNTS'TrXT 100k MimM) . . .
MUt INSbUANCe EXPtUAIION BOOM 'Manuml 

Me. Mt UM

u.oe

Montreal
Lift AKIMS' MANUAL • UM
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Brltteh North Amena* .... 
Canadian H*nk of Commerce

Hamilton
Mo?n*'itânk et Ceeêdv • •

Imoer 1*1............................
Intel Iietlonele..............
Marchante Hank of Canada..........
Metropolitan Hank ..........
VolMIII............................ ....
M-mtreal .......................... ..
National*.....................
New llruuewtek...........
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101

ïi:
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Nortliern Crewii llenk 
Net* Heotla ..........
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XI»

l»#ml*len Testile V« Com ...
PM..

item. Iran B Steel PM............
Demie Ion Steel Cor pu............

Dnletk Sepertor Traction..........
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Il*v*a* Kleetrie Ky Com ...
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»•*H II note Tree. Pfd..........................................

Kandnletlqula Power.............  ....
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I ifi
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Ouater tiy. I.. A P......................................
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See Paolo T.I.. A P .............................
Toledo Mte A Light On ..............

gurnet Hallway .. ..........
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Windsor H-Mel
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2, nnn,Mi l *'tt»n® ....
* 7'»ft.«i i 2,7 ofi.fi*' ......
*.|.N».««"i 2.106,'fi'O ..........
i.fion.NW' uvi'.'fiv

41.30» ,41» 4I,3N*»,40"
W0.«» ...

y.!®'!'"» !’.!
20.fi.TiJ»* ; Ifi.WO.'i» ...
I»,4l* IV" *>11,111»
3, fi®»'®» 3.00» .UN; ...

fto.nnn.fWi' 6".'
13.figft.no- l* fi»v

|7,0®I INI 
».'N» 
'.*» ••

in.iMn/fift v.ii*
? ,0011.0® 2,'«»
« (»®1,®W- v.o •».'<*•
••..®Wi,nr» « IN».®»- ............
1 o NI.ri»
IV»
7,® N».

I,"3U.*11
.«»• V.fi®«.®* ...
.00" ÎJNN» ®1’ • • •

lise.®* i.tfto.H» ....
l,07fi.®» 1.076.®"» ...
V.fi®'.®» 9.®'®»
i.i inm 1.1*7.®"
;>»•-.«» 37.4if- ®i’
».NMI.«» e.fifN».®»

fi.i-oniH'

2 WTfi/JtV

li» nra»"® 
ii.rfi.i®
«.o»-'WW
1 fiït f 

P).1-»* !»•

l.îin.'N»

April, Oetoher.
March, .lune. Sept. .Dec 
3*n., April, July, tietoh i
March, June, Sept , Dec 
March, June, Sept , l*ec. 
March, June. Sept , l»ec. 
Pel»., May, August, Not.

March,.tune. Sept.,
Jan., April, July, <>et 
Jan., April, July, Oet 
Mardi, June, Sept., Dee 
Keh., May. Alignai, Not 
Jan.. April, July, Oetoliei 
January, Jult.
Jan., April, .luly, tletoi-ei 
March, June, Sept., Dee 
■Ian . April, July, Uetoliei 
Mardi, June, Sept, |»ee
• an.. Ap
Keli., May, Aug.N-'temh* r 
► •*!» . May, Alignai. Not. 
Match, June, Sept . Dee 
Jan.. April, July,
March, June, sept

rll .Ini Dctohc?

Deinhet

Jan April, July, Deiobi i 
« 'uinulatite 

do
March, .lone, S#|-i , Dee. 
April. Met-iher

•an., April, .1 ly, Hemlwi 
-Ian., April, .It It, Oct- liei

(an., April, Jnh , Uetoliei 
Jan., April, .Inly, <>ct. hei

; ‘'ontlily.

Kebrnery. Auguei
Jan.,April, July, uetol^i 
Jan., April July, Dctuh* t

•leu., April, July, (»clol.er
y, Dct.-l-e. 
y. Detuimt

I len , April, JiD 
I Jan., April, Jul 
Initial Dit.
len., A pill, July, Octnh* r 
Jen., April July, October
I'»li.. May, Auguei, N"t 
Kel-ruary, A wguet 

• an . April, .Inly. Detnln r 
Mardi, June, Sept.. Dee. 
Jan , A pi II, Jult, October
Ian . April, .Inly,
Ian . April. July,
May, November 
April, <(rtwlier 
April «iriolier 
Mardi, June. Sept. Dec
Keh.. May. August, 
lannary. .lull 
Ian , April, -luly, October
Atari'll, June,Sept., Dee

Ian . Ap'll. July, Oct«.b«-r 
Mardi, fttcptemlier 
March. June.Se|4., Dee
Keh. May, August Nut 
keh. May, Auguat, Not.

March, June, Sept . Dee. 

Ian . April. July. Octohet 
1 len., Aprl'. Jvly, Oeiob. r

OeU.her

Nut.

• an.. * prII. Jolt, Oe|oh«r 
»an , April, July, Octole» 

..Mat • ngnet Net
lai- . April Jul». « 1 lober

l vi. Ai-r-t. J Jiy
!
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List of Leading Stocks and Bonds
ra* casomcLE at B. WILSON.SMITH & CO.. ieo »r. jawks srsKM. autiiMi..

COBBECTEU TO IHI «JI1AV. S.pl.mb.r I 111,. 1911
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th:-: chronicle. Skptkmhkk 13, 1912

_ -'vcfinling 1,, the nu>111 lily rcjN.rt of the lirilisli 
l*"ar,l "f I railr, the ini|».ris ,,f C.rral Britain in 
AnciM invrea»ci| l>138,1,„am| ,|lr Dominion Trust Company Limited.

v.\|Nirls in-
ircdxnl I lie following tallies slum the
traile of t'.reat llritain in \ugtM anil fur the

DIVIDEND NOTICE.

NOTICE I» hereby Riven that an INTERIM DIVIDEND 
•KHika an,I regl.ter will be eloeed on September 1.1th and 
• ndlng September loth, 1912. will be paid on October lat 
. ; 10 ""n,b''r* who are roRlatered as shareholder»

at eloae of Imsliiea* on September 12th, 1912. The transfer 
boi’k1 and register will be dosed „„ September 13th and
llill, 1.11*.

H> Order of the Board.

war :

X ugiiet 
Import* 
Kxport* . .

1912.

£50,868,000
43.77K.1HMI

1911
£50.548.929

3fi.08J.700
Kxre** of lni|Nirt*
Knim January l to Alignât :tl 

Import* .
I'xpnrt* . . .

lift ,908,000 £14.466,229

£471.986,000 
. 311,078.000

£436.710.086
294.368.633 A. II. BAIN.

Secretary.ICkre»* of llll|Hirt* . £160,907.000 £141.351.453 Vancouver 11. C.. September jrd,

CANADIAN BANKING PBACT1CF
"hShk.jst'.k js™** ■

ei'ESTieNS es cvsrc.s asd usaüf jvn un, „ . .
-Canadian Bankers’ Asschatlen (Ccmp’lleJ ^

Ilu* hundred* of question* and 
possible 
replie» 
warehouse
mTTt rïûTÜ? '1 "?’• r™1"-'”

,... ctrÆ-t,tr

every
The

For Sale at The Chronicle Olice, 160 St James s»r»t as *
or th, Ollice o, Th, Publiah,,'. St. 7am.. tu.!” MoÎS’ M°ntreal*

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO, OTTAWA •nd LONDON. ENGLAND.

Dealers in

Municipal, Corporation and 
Industrie! Bonds

-
MONTREAL OFFICE, 

Merchant» Bank Building.

ATLAS a^McE company

c.t.bii.h.d i* «h. reign oi george hi

Fe.ls (iicl.di,, Unt.ll.J Ci.il.l) * ITUiU,
......."■•-“d'*^r =r.u;. .... .......................r._---------------------------------------

...........- MONTREAL
Actle. and IbIIs,«II*| Af.nl. W.nl.d

—



STOCK AND BOND LIST, Continued
Kate
p.e of
*21; Amount 
,reei outstanding.

Closing
Quotations Oats of 

Maturity.
KBMARKSWhere Interest 

payableWhen Interest
B INDS

P*r
A.hel Bid

April let, 1926 
lire, lut, 19119

let Oct. lut A pi »k. ol Montreal. Mtl.5 $3 649.001»
6 3,500,000 1st June let Oec.

102 101) Ked.at U0aft.No».'lt 
or in pt.all.NoT.'ll

Bell Telephone Co 
Can. Car A Kdy...

Can. Converter»..
Can. Con. Rubber Co.... 96)

Can. Colored Colton Co.. • : 
Can. Cement Co....
Ik minion Coal Co..

Iloin. Iron A Steel Co... 94) 
Horn. Te*. Sera.» A"..............

107)

ÎÏÏ: ft'iîs^r,11^V74,00() let June 1st Dec. ...
2,879,600 1st Apl. lit Oct.

i 2,000,000 1ml Anl.2ml Oct „ „ ocV.'*2l"èt.’ 1929 Hedeemableat 110
6,000,000 st Apl. 1st Oct. . "i I,, i|4o ttisleemahleat lOSand
6,300,000 1st May 1st Nov. A|inl ,rt* 1 IntJilter May let,1910

7,332,000 1st Jim. 1st July Ilk. ol Montreal, Mil July 14> '**» . Redeemable at 110
750,500 I March I Sept. Iloyal Trust Co. Mtl. March lit,192 ^ ||ltereet

Hedeemable at par 
after 5 yeara 

Hedeemable at 105 and 
Interest

68688
961

..100 99*

.. 99) 99

94
97

6 1,000,000

6 1,000,000

. 450,000
7,424,731 1st Keh. 1st Aug 

600,000 1st Jim. 1st .Ini' 
750,001 1st March I Sept

1,000,000 1st. June 1st Dec

6 947,305 2 Jan. 2 July

101102“B"....

97)•• C ".... 9X

-I) ”....
Havana Electric Itailway
Halilai Tram..................
keewaliu Mill Co..............

I.akeiif ihc WoodaMill Co 112

laiureiitide Pa|ier Co....

P',.1,. i,|, 1912 Hedeemable at 105 

Sept. BIS Redeemable atl 10
62 Broa»lway, N.Y. .
Ilk of Montreal, Mtl.
Royal Triml, Mil.

Merchanta Bank of 
Canada, Montreal.

Ilk. i f Moiitrev], Mtl. Jan. 2nd, 1920

101

June I ni, 19.12
II

i
July 1st, 1935
Feb. 1st, 1911 tl lln. .
Jan. Int, 1932 Hedeemable at I06ai»d 

Int. after 112

IHt .Tan, 1st July 
I Ht Feb. I Ht Aug. 
Int Jan. I Ht. July

Int May Ihl Nov.
I Ht June Ut Dev.

Int May Int Now

Int June 1st Dec, 
Int June Int Dev. 
1 Jan. 1 July

.. 5
5 11,72 ,500

100 41 6,787,000

6,778,601Mexican Fleet rie L. Vo. 
Me*, l/i A Power Co.. 
Montreal L. A Pow. Co..

Montieal Street Uv. Co. 
Ugilvie Flour Mills Co...

Penmans...............................

Price Brow...........................
Qiu-lw Itv. I. A P. Co.. 
Itio Janeiro............. ............

Sat) Paulo.......... .
I oronio A York Itudial

Winnipeg Electric .. ... 
Went India Fleetric..........

Mav Dt, 19.12
Bk. of Montreal, Mtl. July Im, 19.12 Redeemable at 105 and

Interest
Kk. of M.,MtI. A Ln

99 41 1,500,001'
ItO 6 1,760,001

I .. ! 5 2,0(0, 0i

6 833,000
4,846.666 

25,000,000

N„„. 1st, l>26Redr..Ul..t;..i

June let, 1925 
<une 1st, 1929 
Jan. 1st, VJitf)60 58 5 

1014 .. 5
C. B. of C. London.

6.'00,non 1st .lime 1st Hcc. Nul. Trust Co. Tor June l»l, 1929 
» 1,620.000 1 •lulv 1st .Inn H. ni M., Tor. A N.Y -rb. I>t. 91J

I 1,1100,000 1st Apl. 1st Oct. Bk. ol Montreal. Mtl 'nn. 1-t. 1947 
5 l 4,000,00» 2 Jan 2nd July •' " J»»- I'1®

600.000 »st .lui». 1st July ................................. I!,29

5

105 lot 
95 | 92

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

(SmtianAmrrifiin
jlnsiiraiuc tomping

Nrm|«*
STATEMENT MAV. IOII

CAPITAL
Lachine i

From Post Office : 20 min. service from 6-4» am.
“ Lachine 20 ** " “ 5.^a m. to 1.'

Saul! au Recollet and St. Vincent de Paul t
From St. Dent*—

15 min. service from 5.15 am. to 9 oo am.
20 *• “ M 9.00 H.rn. to 4.00 pm.

•• " 4.00 p.m. to 7.00 pm.
•• M 7.00 p.m. to to oo |
•• •• 10.00 p.m. to 12.00

service from 5 45 a m to 9.30 a m.
•• •• 9 30 a m. to 4.30 p.m
•' •• 4 30 p m. to 7 30 pm
•• •• 7 30 p.m. to 10.30 p.m.

30 " ** '* 10.30 p m to 12 30 ml«ln
Cars from St. Denis. 12.on and 12.40 mldnlgh 

Henderson* only
Hendersons. 12 no an l 12 |o ml Imu »t

to midnight 
l2.5o mid

$2.000.000
li ve roe all otnib liabilities

9.802.074
NET SURPLUS15

midnight.
20
30

From St Vincent— 
20 m,,n ASSET?

20.2 49.742; :
IgM 

t to AQCNTS WANTED 
Apply le TIIII8. C. MOOHK. Sept, el Ateecise 

It Wellietlee Street. Keel. Tereele. OeleriePars from
Mountain »

From
20 min service from 5 40 a m to 12 20 midnight 

From Victoria Avenue —
2o min service from 6.50 am. to 12 30 midnight

Cartiervillc
From Snowdon Junction —

20 min. service from 6 00 a m. to M0 pm
•• •• •• 8.40 p.m. to 12.00 midnight.

5 40 a m. to 9 00 pm 
9 oo p.m to 12 20 midnight

40
I'artlervllle—
2o min. service from

Bcut de I'lle t
30 min service from 5.no am t » » 9 no pm 
Hourly " “ 9 no p.m. to 12 nn mldnig t

Tetraullville i
6 oo am to 6 30 am. 
6.30 a m. to 9.00 p m.

16 min service from 
l# H !

i

AGF.NTS WANTED

ÿrotrrtnr Httbmmriterfl
OF HARTFO RD

ASSETS, JAN. 1ST. 191 1, $10,7 37.667.32

FIRE INSURANCE ONLY
Canadian Department, Montreal

J. W. TAT LEY. M»«»•!«

«357THE CHRONICLE.September 13. i9*'i
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Reference Directory

Lejal Firms, Brokers, Ajente, Etc.
T t ■âMCâMIâlH, K.

M. M. McDouoall

CA. Victor R. Mitcbbll. K.C.
LBABBIABOBAIH. Bell Tclephoee Mala 771

)jc
MeGIBBON, CASGBAIH t MITCHELL

CASCBAIN, MITCHELL, MeDOUGALL ft CBEELMAN
Solicitous a Bakkistkks-at-Law

r. ». EVANS C. R. O. JOHNSON

Evans & Johnson
FIRE INSURANCEUMMI UH MIUIMllblf Addreae

MMTIUL US AM

Agents Brokers

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor 

New York Lile Belldiag - MONTREAL
A.R.C Cone

26 ST. SACRAMENT STREET, 

MONTREAL
ic •• Ml GENERAL AGENTS

ETNA INSURANCE Ce., el He.tlert 
RRITISH AMERICA ASSURANCE CO . el T.ro.i,, 
SUN INSURANCE OFFICE, el Lee«ee, f eil.i « 
HOME INSURANCE C0„ el N» Vert

FLEET, FALCONER, OUGMTRED, 
PHELAN, WILLIAMS & BOVEY

Ntandard Building. 157 81. James 8t„ Montreal 
ÇJJ ^LEBT, K.C. A. R. OUOHTRED. K.C. N. S. WILLIAMS.
a. falconer. k.c. m. a phelan.

GEORGE DURNPORD, Ltd.,
Auditors end Accountants

. IS» SI. Jeers SHtel. NOFTKAl. 
a durneorilc A r <: a c.. Arthur j. knoi.and a,„

•ee* SI. le—de lifeWILFRID IIOVEY.

McLennan, Howard & Aylmer
Advocates, Barristers sad Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 66 Notre Dame St. Vest, Montreal

t.BNNAN, K.C. 
V.r AVLMkR

Hon. »lr A Is aend re Lac—te. K C

Kavanagh, Lajoie & Lacoste
AOVOCAtr.S, SOUCITORV r.c.

Provlociel Beak BoUdle* . 7 Place d'JArme».
If J Kavanagh 1 V.
H. 'l«riii UjoiF, K.C.

I Cabsir IfATvnN. K V iVeuneeh 
K. Unwin Mow ABU Peancis Me

II. V.
" SoT»âM Muntifai m •*Bt.1 I n-netp |,|. |,

Iiilrk Malhlru, M..R

ATWATER, DUCL8S A BIRD
ADVOCATES

Qeerdlee BiilRIni, 186 ». leant Street, Meelrael.

KDWIN IIANION W 11,1.1 AM IIANSON

Hanson Brothers
London d Lancashire Lifo Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Securities BOUGHT and SOLD.

Investment* suitable for Ineurenoe Compense end 
Trust Estates always on band

Memltera Montreal stork Kichange.
CABI.K A liUKKKH HlN.sON, MONTH HA I.

* W ATWATHM K C.
W I. ROND. K.l

c. a Docton, k c.
J R. COI I.IN.

McCarthy, Osler, Hoskln a Harcourt
BA WRIST CVS, SOLKITORS, C|c.

TORONTO
Iff

vdioiiA sieen.

|onn M.teeia, K C
Laiuarnn Met bbtbt, R.C 

Bbittok obi bb

H W. MiamcRf, k C. ft a. Obi bb. K.C 
!»• L McCaarav. K.C 

J H. H McCarthy.
Coub—1 : Wallace N—bit. K.C

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.

OFFICBB :

Atcleidc Si. East, Toroelo

PUBLICATIONS IF THE CNRIIICLER. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Bulldlnrf 
IOO Si. Jamea Street, • Montreal

MONTREAL.

FIRt AM NTS- UXT BOON 'UrWM . • • 12.00

net INSURANO EXPIRATION dOOKS Meevni 
SO rmts. 6Rd 12.00

Lift AGI NTS’ MANUAL. S.LOO

L


