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no break in what the President, Sir Vincent 
Cailla-d, referred to at the last annuel meeting 
as "a son, v'-at monotonous record of comfortable 
prosperity.” The company’s commissioner, Colonel 
Edye, of Montreal, is to he congratulated upon the 
continued progress of the |>ast half-year. The net 
profits for the ]icriod amounted to £ 10,731 i and 
after carrying to the reserve fund the moiety of 
profits over the 6 p.c. dividend (viz, £4,616) the 
balance at credit of revenue, including £23,854 
brought forward from March last, was £38,071. 
The directors have decided to distribute out of 
this balance of £38,971 an interim dividend at 
the rate of 6 p.c lier annum, and a bonus of 1 pc. 
for the six months (equal 8 p.c. jier annum) on the 
I «aid-up capital of the company ; leaving the bal- 

of £ 24.971, to be earned forward The reserve 
fund now stands at £205,206 as compared with 
£198,754 on the 31st of March last. Elsewhere ir. 
this issue are given the balance sheet and directors' 
report for the half-year ending 30th September,
1907

It is the successful conservatism of just such in­
stitutions as the Trust & Loan Company of Can­
ada which goes to establish general confidence in 
the desirability of the Dominion 
British investors.

F Canada is to be developed 
—as she desires to be devel­

oped—by British capital, her 
financiers must try to provide 111- 

with sound security. 1 he 
foregoing plain words from a leading financial 
journal in the old land are undoubtedly indicative 
of the general attitude of British investors. For- 

for the Dominion, the efficiency of its 
and the comparative stability of 

securities have greatly strengthened,
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class bonds, he believes that the opportunity of 
picking them up at present bargain prices may not 
return for a generation. The mortgages are closed 
and the millions of dollars worth of new bonds 
soon to press on the market must necessarily be 
subject to the underlying issues. Mr. Britton is 
not alone in believing that after ten years of pros­
perity, investors must scon turn from real estate 
and semi-investment stock speculation and various 
wild-cat schemes, and seek safety of principal, 
rather than large returns. It would seem natural 
that municipal bonds and underlying bonds will, 
during the next few years, be the most satisfactory 
form of investment for conservative buyers. 
Guaranteed mortgages may be excellent invest­
ments, when sound bonds are selling at high prices, 
but they cannot share in an expected enhano.ment 
in the price of long time investment issues. Certain 
underlying bonds which have been tested for years, 
and are now quoted at bargain prices, are further­
more, much better secured than the strongest gua­
ranteed mortgage in existence.

In this matter, it is noteworthy that during the 
month of November, transactions in bonds in the 
New York market showed a large increase, while 
stock sales diminished greatly—dropping from 
17,21 5,410 shares in October to 9,258,830 in Novem­
ber. On the other hand, the transactions in rail­
road bonds alone, last month rose to $71,362,000 
(par value) from $59,189,000 in October and $43,- 
079.300 in November a year ago. In London, too, 
the present investment demand for American se­
curities is distinctly more favourable to bonds than 
stocks. The comment of the New York Evening 
Post u|H>n this tendency is aptly interesting :

"Not only is it true that bonds of undoubted 
soundness and investment value have been forced 
down abnormally by the pressure of jianic liquida­
tion, but it is also a fact, which all experience 
teaches, that after a shock to confidence and credit 
such as has lately confronted us, later demand 
converges inevitably on these very securities. This, 
indeed, is only another way of saying that the in­
vesting public, frightened at its sight of the risk 
which partnership in industrial undertakings in­
volved, makes up its mind very positively, when 
it gets its second breath, to seek the position of 
a creditor."

others where it is needed daily. If in periods of 
stress, he is obliged to resort to unusual measures, 
criticism is unfortunately in many instances direct­
ed not to the inadequacy of the system, but solely 
to the effort to give relief.

He emphasizes that what has happened not only 
this year, but many times before, should serve as 
an admonition to enact wise laws for the prevention 
in the future of disasters due in part at least to the 
imperfect organization of the country’s monetary 
system. He urges that something be done as 
speedily as may be consistent with thorough 
sidération to provide under government guaranty 
a greater elasticity to the currency—something 
which shall be automatic in its operation, and which 
shall tend to equalize rates of interest not only in 
different sections of the country, but at different 
periods of the year. Provision should be made 
either for such elasticity without the necessity of 
intervention on the part of the secretary of the 
Treasury, or he should be granted the authority to 
supply it by properly safeguarded measures. 
What particular form this proposed legislation 
should take he leaves entirely to the action of 
Congress.

The report refers in some detail to the relief 
action of the Treasury in depositing funds with 
national banks throughout the country, and re­
views the department's routine and special opera­
tions during the year. There was an increase of 
$42,676,330 in the volume of national bank notes 
during the fiscal year ending June 30, but the 
amount presented for redemption was only $240,- 
314,681, as against $296,292,885 in 1906.

It is recommended that, in view of recent ex­
pansion in national bank note circulation, the retire­
ment limitation of such notes to $9,000,000 a month, 
be removed, and the amount left to the discretion 
of the Secretary of the Treasury. Owing to the 
tendency to mass the great bulk of national bank 
reserves in New York and the other two central 
reserve cities, it is advised that consideration he 
given to the result of amending the laws so that the 
country might be divided into geographical or com­
mercial sections, with provision for the retention 
within each section of a larger proportion of the 
bank reserves required to be held against deposits 
in the national banks of such section.

That Congress is likely to make currency matters 
its chief business this session is altogether likely. 
Latest Washington reports state that the senate 
leaders are now engaged in the task of framing 

_ ... such a measure, but that no definite plan has yet
secretary Cortelyou deals with been even begun. Senators and representatives 
recent emergency measures. In alike are said to be deluged with plans from the 
this connection he complains whole country over. Judging from the vagaries 

that the Secretary of the Treasury is given wide indu,8rd m by scores of self-constituted currency
discretion in rçany matters wherein he is rarely rffcrmor,su m communications to the American 
r.ii,j , .. , y papers, the nations legislators need experience nocalled upon to exercise it, and little, if any, in lack of novel suggestions.
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applied (o branch commercial banks. But it is to 
be admitted that the argument has much force 
when applied to post office banks of the type pro-

Sanhing, Insurance and finance : tM)Scd nowcvcr, a scheme has now been devised
" ' 1 whereby the opposition of .the omnipowerful in-

dejx-ndent banker has bçen disarmed, and which 
also dees away with the necessity for the Govern- 

to find investment for the balances, and en- 
thc funds being kept in the localities that
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contributed them. Furthermore the Postmaster 
General of the United States has appeared as an 
active advocate of the amended plan. So there is 
good reason to expect that it will sooner or later 
go into effect. It is proposed now to have a 
ings bank at every post office that is a money order 
office, and for the Government, to re-deposit the 

drawn from each state with national banks

Single Copy, 10 cents.Annual Subscription, $2 00.

MONTREAL, FRIDAY, DECEMBER 13, 1907. sav-

POST OFFICE SAVINGS BANKS.

There is a strong probability now, that the 
United States will shortly have a system of post 
office savings banks. It is quite notorious that, even 
in the Eastern and New England States, savings 
bank facilities are not nearly so good as in Can­
ada. And in the Western and Middle States they 

still more deficient. The post office savings
but of

money
in the same state that arc designated depositaries 
for Treasury funds. The rate of interest payable 
to depositors is to be 2 p.c. 1 hat payable to the 
Government by the banks 2 '/t p.c

One of the reasons that induced me Postmaster 
General to favour the thing was the large annual 
outgo by way of money orders sent to European 

by foreigners recently immigrated to the 
States. Last year over $72,000,000 was so sent— 
Italy getting more than any other country. Also 
there was over $100,000 of these money orders, 
taken out in the buyers* names, allowed to become 
invalid through non-presentment within a year of 
the date of issue—showing that in many cases the 
money was paid in under the mistaken notion that 
it was being placed on deposit.

There can be no question but that a system of
tremendous benefit

are
banks have been mooted for seme years,

the thousands of small country bankers, countries
course,
whose influence has done so much to deny the 
people of the States good banking facilities as 
they arc known here, were opixised to the scheme. 
As first proposed it meant strong new con petition 
for them in getting deposits, and this they strongly 
opposed, notwithstanding that it would benefit 

and others wishing to save smallwage earners 
sums, in places where no bank existed or where the 
existing banks allowed no interest on deposits. 
The last Directoy of the Mint, Mr. George E. 
Roberts, now president of the Commercial National 
Bank of Chicago, pointed out another objection to 
the original scheme. This had to do with the in­
vestment of the money received by the Post Office 
on deposit. The financial condition ot the United 
States Treasury is so strong that no Federal Gov­
ernment bonds are available for putting the de­
posits into. In Great Britain the dejiosits in the 
j>ost office banks arc used to purchase consols, 
already issued. In Canada they have been used 
in the expenditures of the Government, which

Neither

post office banks would prove a 
to the people of the United States because of the 
great shortcomings of their banking system. The 
jicople in the lesser places putting their money 
into the picayune hanks that exist, must do so with- 
out much knowledge as to whether it is safe or 
not. They cannot have the steady untroubled con­
fidence in the safety of their funds that is felt by

the Dominion.practically all hank depositors in 
So there is hardly room to doubt that the new post 
effice banks will siicedilv accumulate

In the Dominion, because the
an immense

_of deposits.
banking system is efficient, liecausc the branen 
banks extend such complete facilities to the people, 
and ticcause they rightly enjoy the full confidence 
of the public, the post office savings banks have 
accumulated no new money 'on the whole during 
the past four or five years. As a matter of fact 
they have not gained so much as the interest of 
the principal would amount to showing that there 

tendency for the i>ost office accounts to flow

sum

amounts pretty much to the same thing, 
of these outlets avails in the United States. If 
the Washington Government kept the depositors' 

and undertook to invest it, it would have 
it into state and municipal bonds and |>er- 

And there would result that pheno-

money 
to put 
haps others.
menon cf which every American locality professes 
to be jealously afraid the carrying away of

the centres, to the into t! chartered banks. (Juite the contrary course 
the line. The banking

local funds for investment in 
detriment (sic) of local industries. In ( anada the 
people know from their experience with the branch 
banks hew unfounded sveh apprehensions are as

is to be expected across
there is deficient the banks do not extendsystem
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while the liahilities to the public, totalling $p/- 
806,118 arc about $100,000 less than at November 
30, 1906. But, it is in the relative dis|iosition of 
assets that the changes arc noteworthy. A year 
ago the cash items stood at $9,076,465 ; by the 
30th November, 1907, they had increased to $11,. 
053,419. Taking the larger totals of what 
considered a bank’s readily available assets, there 
also a marked growth is found - the year's change 
being from $32,467,662 to $35,743,443.

Turning now to the business results of the year, 
it is seen from the statement that net profits 
amounted to $1,752,349, equivalent to 17.52 p.c 
on the paid-up capital ; as conqiared with $1,741,- 
125 or 17.41 p.c. in 1906. Including the $103,562 
brought forward from 1906, there was this ye,tr a 
sum of $1,855,912 available for distribution. After 
the payment of $800,000 in dividends, the writing 
of $350,000 off bank premises, and the transferring 
of $30,000 to the pension fund, there was a balance 
to be carried forward of $675,912.

Tlic annual meeting of the shareholders of the 
bank w'ill lie held at the head office, Toronto, on 
January 13. As the bank statements follow one 
another, they emjihasize the strong position of our 
Canadian institutions.

complete facilities to the people, and they do 
not command, even in normal times, the full con­
fidence of all classes. All this should make a 
tremendous difference in the results to Ire shown in 
the next few years respectively by the Canadian 
and American post office banks that is if the 
latter come into being,

It is to be cxjiected that our own |x>st office 
deposits will remain pretty much as they arc--with 
perhaps a tendency to decline as the chartered 
banks push their offices into the smaller places, 
offering the [icoplc a more convenient place of 
deposits than the |>ost office On the othci hand, 
the United States |>ost office banks should 
show very large gains. No doubt this result, if 
it happens, will Ire hailed as an additional proof 
of the wealth of the “greatest nation." But those 
who understand the conditions prevailing in the 
two countries will have no difficulty in perceiving 
that it would be an indirect condemnation of its 
hanking system.

arc

YEARLY STATEMENT OF THE CANADIAN BANK 
Or COMMERCE.

Following so closely upon the recent American 
crisis the irreliminary annual statement of the 
Canadian Bank of Commerce is of more than 
ordinary interest Especially is this so in view 
of the international scojrc of this bank’s business 
We can imagine that the eight hundred or more 
shareholders whose names appear upon lire Lon­
don stock register of the institution will peruse 
the re|*>rt with great interest this year. And there 
is certainty that its contents will afford reassuring 
evidence of the conservatism and strength of the 
Bank of Commerce in particular, and of the coun­
try’s banking system in general. Without doubt, 
the statement will strongly confirm such recent 
expressions of opinion as that of the London 
Financial News, to the purport that the chartered 
banks of Canada are "admittedly based u|x>n the 
soundest of principles."

The effect of such an impression upon well-nigh 
a thousand shareholders, "their friends and their 
friends’ friends” is not to be lightly prized. It is 
by just such steady building-up of confidence that 
capital is |iermanently interested 111 our new land 
—not by noisy promotion and flotation methods.

Those who heard or read the address of Pre­
sident B E Walker, at the bank’s annual meeting 
>n lanuary last, will hr struck by the exactness 
with which recent financial developments 
borne out his prophecy of an extraordinary strain 
on credit during the autumn of 1907. The general 
f ml icy of the Canadian chartered banks, 111 anti­
cipation of such strain, was, well exemplified by 
the course pursued during the past year by the 
Bank of Commerce The detailed statement 
apt tearing elsewhere in these columns makes plain 
the extreme caite exercised in preparing for all 
contingencies The total assets of $ i 13,683,538 
are slightly larger than the amount of ., year ago;

J* J*

NOVEMBER FIRE LOSS.

The fire loss of the United States and Canada 
for the month of November, as compiled by the 
New York Journal of Commerce shows a total of 
$19,122,200, or nearly three million dollars more 
than the sum chargeable against the same month 
of the preceding year. The following table gives 
a comparison, by months, of the losses this year 
with those of 1905 and 1906 :

1905 1906 1907
January..,
ranan 
March.... 
April......
May..........

July...........
A liguai.... 
September 
October... 
November.

$16.378,100
26,491,000
14,751,400
11,901,360
12,736,260
11,789,800
13.175.250 
11,436,600
13.716.250 
12,267,000 
16,178,200

$17,723,800
18.249.350 
18,727,760

292,501,150
16,512,850
13,950,650
12,428,050

9,641,600
10,842,550
13,872,450
16.248.350

#24,064,000 
19,876,600 
20,559,700 
21,925,900 
16,286,300 
14,765,000 
18,240,150 
20,148,000 
11,449,400 
13,350,250 
19 122,200

Tolal II moa.......... $159,919,200
15,276,600

$440,708,550
19,001,459

$199,887,500
Proem ber

Total $176,193,800 $459,710,000 ..................

During November there were no less than 330 
fires where the loss reached or exceeded $10,000.

The Journal remarks that United States fire 
underwriters are viewing with uneasiness the ap­
proaching annual statements. They are obliged 
to furnish lists of their securities, and while nearly 
all of the State insurance departments will allow 
the quotations of December 31, 1906, to lie used, 
ruling that present market prices of securities do 
not fairly represent their actual value, others may 
not; and thus a poor financial condition will lie 
shewn by many institutions owing to the fall in 
quotations.

have
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FINANCIAL PARALLEL* ITRAgermanyTani> the united states.FINANCE AND FOUTICS.

Paris is more keenly m- 
Amcrica than is

dismal failure, <>ur"Our hnancial system is a 
banks are responsible for the present stringency in 

market, and the mismanagement of 
fiscal affairs is a burning shame."

These arc the "sagacious" and "public-spirited 
words attributed to Dr. Sproulc, M P-. for South t|ye pOSjtjonSi so far as 
Grey, by a newspaix r of his own political stripe. But Germany is in
That any public man in Canada, of average in ^ 1|)dced_ conditions in that country seem
lelhgcncc should in view of recent experience in I close|y analagous to those of the United States 
the United States, indulge in such irresponsible of iate years there has been tremendous industria 
talk, is almost inconceivable. To lie perfectly activity, with concomitant speculative ev . 
frank, we do not regard the opinions of Dr. Sproule American^and the dlflr s,cady-go.ng

„n financial questions as being of any great un B nva| m tllt. raCe for industrial and commer-
isirtance. But when expressions of this kind arc cia, leadership And there were not la<*‘nK
gravely rei»rted by newspafiers of c< nsiderable 0, succcss ln the effort. But the old, o 
circulation as being H„. words of an oracle, they the hare and «ortoi* ma^
afford infinite possibilities for mischief 1'« the English manufactory common^ ha

language of Holy Writ : It must needs * ■ 1 -hind it the capital accumulations of years-til
offences come, but woe to that man by whom the <>f gcn(.rat,ons-a German factory is ordinan-
uffence cometh." With file example of President , built on credit And the tendency after pros-
Roosevelt before him. why should any public man porous seasons is to expand

m Canada, with a glimmering of common sense ^ts° oui Geman banks ar^ frequently sleeping 
„r why should any political party, with .1 particle * rtners m highly speculative enterprises -a con- 
,,f worldy wisdom, wish to assume the resfionsibil- (j'|tlon affalrs not very different Irom that which

the Dominion, | , to flght with regard to certAin American
banks. Unfortunately there is little doubt that 
Germany has over strained itself in its desire 
for rapid progress. There has been an ar­
tificiality in the stimulation which must invo \c 
some reaction. In the realm of national affairs,

Church with reference to heretics, which recognizes I Baron yon Stengel, secretary of the Imperia
for them an eternal ho,*, on the ground of "In- Treasury, was compiled recently to admU tha 

vincible Ignorance.” H,s Excellency’s Loyal Op-
|K>sition has some conqietent financial critics, like ^ marks and in 1908, 200,000,0c» marks.
Mr. Osier and Mr. Foster, to whom such '|uesti..ns ^ ”on(h ()f m„re ,lgo, the Prussian Minister of
could surely be left, with the reasonable certainty I Rar(>n Von Rheinhaben discussed at
that they would sficak 111*111 them with int.-Higcrne n ,hp monetary stringency with which busi- 
and with a sense of responsibility for nesf throughout tliey country was confronted He
consequences of their words hat the financial d for (hc pr,.sfnt scarcity of money by the
iKilicy of the Government and the banking system , , ■ ()f cxlsting capital in industrial and
!,f the country, should lie fairly discussed by the ni^frcfa, vxtcnslons and explained the low- 
representatives of the |ieople is obviously desirabl , ^ lpvp]s ()f standard securities by the fact that
hut the subject is not one that every member of h<(| ^>ld t|lem to invest in tempting 1.1-
1'arllament is capable of discussing inte ligenl:y1 dll,trial opportunities. Altogether, the Barons 
and there are tunes when discretion m talkingal* u to a serious situation for Germany
Mich questions is particularly desirable. V\ ar . 'with its state-owned railways, has been
quite sure that no.tl.er Mr. Borden nor any ofhis mcreas.ng difficulty in obtaining money
lieutenants, would desire to bring about in ( anada, ^ mag, nppdrd extensions. These and other needs
the state of affairs from which the l nitcd St at Baron Von Rhemhalien to draft a law
has suffered, and for which the indiscreet talk of »» would compel savings banks to become ex- 
President R<»sevelt is largely blamed. purchasers of Government bonds, thus

Dr. Sproule is reported as saying making easier the meeting of the Governments
mg system although a good "iie,^ a s . i (.,irren, obligations ,
meeting the needs of the country. It -s nU elated ,||)f) mumr,pal Wowing has as.umcdtre^
that the doctor made any suggestions for he mv s proportions in Germany within recent
provement of the banking system which fa 11 v short An'd }ls this increased borrowing has been
!,f h.s ideas. The omission reminds ns somehow ^ ^ jnver«c ratio to the decreasing demand of 
of I lie university student who went to one >f stors for mternal bonds, "the effect of late has
professors, with the modest observation that Ik aggraVate seriously the monetary string-
[hought he could write -on* proverbs as good as been ‘o^gg^ ^ of affairs sesmslargelv tl* 
those of Solomon, the son of David, king of Israe > extending public ownership and municipal
The*answer of the professor was instructive and ™”gShould afford timely warning to other lands

suggestive—“Write s<>mr !

Neither London nor 
terested in the course of events in 
Berlin. Britain and France are feeling the inter­
national strain—and that severely. But both have 
shown themselves to be in control of their respec- 

essential strength is con- 
somewhat different

ourthe money

|ty of bringing about conditions in 
similar to those that have prevailed lately in the 
l mted States ? The only possible extenuation, not 

justification, of this kind of utterance, is 
such benevolent attitude as that of the Roman

to say
some

V
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where the bacillus of socialism is finding lodge­
ment.

While the advocates of a central bank for the 
United States point to tlic Reichsbank and its 
currency system as a model to be followed, German 
bankers are fret to confess that their country 
serious imperfections in its monetary customs if 
not in its formal system. The inadequate use of 
cheques, and the greater concentration of payments 
at the end of each quarter than is usual in other 
countries, are conditions necessitating 
displacement of currency.

1 here is one circumstance much commented upon 
with regard to the wave of speculation which, until 
the recent turn of the tide, swept over the country. 
It is that the attempt to outlaw speculation on the 
Berlin Boerse tended to force those s|>eculatively 
inclined into more hazardous channels abroad. 
The effect of the paternalistic law against short 
selling is at times to overload bankers with colla­
teral they cannot easily market, and so forces 
Germany to sell what it holds abroad in order to 
protect what it cannot realize on at home. All 
things considered, however, the Berlin stock ex­
change weathered the storm and stress days of 
the New York crisis in a way that spoke well tor 
the cool-hradedness of those who bore the brunt 
of the blows. The drain of gold destined for 
America continued even after the fixing of the 
Reichsbank rate at p.c.; though the raising of 
the rate had the effect of attracting considerahie 
sums from inland poi

As to the probable effects of present conditions 
upon German trade and industry, this much may 
with some assurance lie said : that developments 
there are likely to parallel closely those in the 
United States. That will be due not alone to 
direct influence of the one country upon the other, 
but to the fact that exceedingly similar conditions 
may be expected to bring about not dissimilar 
results. A Paris des|>atch of three weeks ago 
firmed strongly the view that, apart from direct 
trans-Atlantic influences, Germany’s position 
very similar to that of the United States It 
to the effect that the Paris market tended to

in German trade and industry for several months 
In nearly all lines there is now a taking in of sail. 
“Consumers of goods of all kinds are giving 
smaller orders, buying from hand to mouth, in the 
hope of supplying themselves later at lower prices. 
Capital demands, too, are being restricted. The 
new capital applications in October were only 
third as great as in October, 1906.’’

Some weeks ago, The Economist of London had 
the following to say regarding the German situ­
ation :

"If American problems were not so absorbing, 
the state of a nearer neighbour would excite eager 
and anxious attention. The deepening financial 
gloom, and the increasing indications of the ap­
proach of a serious crisis all over Germany, of 
which our Hamburg corrcs|>ondent writes in 111s 
report of the sugar market, arc depressing factors 
in the city. Failures are spreading from timber 
and tobacco merchants in the Baltic ports inland 
to textile firms, and it can hardly be expected that 
all the sjieculative banks will come through the lire 
unscathed.” In a subsequent issue the same journal 
remarked upon the disag-eejble fact that the banks 
should be renorted as heavily involved in all the 
big failures that have been happening in the Ger­
man coast towns. Another such failure was re­
ported tins week—that of a large Bremer, export 
and import firm.

The Reichsbank statement of a week ago was 
too satisfactory, showing a loss of 28,000,000 

ma'ks in cash and a heavy increase in loans, This 
week’s statement, however, shows some improvement 
—cash in hand having increased 3,240,000 marks; 
while treasury notes and notes in circulation have 
decreased 1,620,000 marks and 42,320,000 marks 
respectively.
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MONET AND INVESTMENTS.•

Montgomery Rollins, whose various reference 
works are well known both in Europe and America, 
has prepared a book on Money and Investments 
which he has 'dedicated to those of small fortunes 
and who are dependent upon the wise investment 
thereof." The foreword contains the justifiable 
remark that there has not hitherto been any book 
of especial value in aiding one to an understanding 
of the many intricate expressions and terms of the 
financial world. Most previous attempts in this 
line have been by writers who apparently presup­
posed the reader to already be fairly conversant 
with matters and expressions financial. The author 
of this work has endeavoured—and succeeded in 
a mail 'd degree—to work out his belief that a 
book could and should he written to assist 
beginners in the handling of money and the 
grasp of primary investment principles. As might 
be expected, a conservative attitude is adopted 
throughout the book. "No attempt to lay down 
fixed rules to lead the investor to certain 
finds its way into these pages,” the author frankly 
says, “rather, it is the desire to make clear certain 
dangers which the investor should avoid, and es­
tablish principles which should prove helpful in 
reaching a fair idea as to the value of securities."

•Money and Investments, by Montgomery Rollins A 
reference book (or the use ol those desiring information 
in the handling ol money or the investmet thereof.— 
Boston: Dana Estes k Co­

ot >11-
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grow
impatient over the seeming idea, on the part of 
New York, that the United States not only had the 
right to claim the financial help of Paris, but that 
it was the only market with 
pletely ignoring Germany. Within the preceding 
week German Treasury notes had been "lodged" 
{placés en pension) in Paris in large quantities at 
as high a rate a 6% p.c. This was done to lessen 
if ixissible the very unfavourable exchange 
Indeed, there was talk at that time of the 
of France taking measures—on account of the em­
barrassments of the Berlin market—to refuse Ger-

i: a claim, thus com-SIK

rates.
Rank

more

man paper 
The À merican market has become increasingly im­

portant to Germany since the recent establishment 
of freer customs regulations. Fully one-tenth of 
Germany’s exports find their way to the United 
States, and naturally any setback to prosperity 
on this side of the Atlantic will seriously affect 
Germany in this respect Already it is announced 
that American buyers generally have sent in smaller 
orders during the past summer than usual. A 
Berlin corresponcfirnt of the New York Evening 
Post says that this will undoubtedly give impetus 
to the downward movement that has been observed

success
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for taking 

basis for the
While there may be some good reason 
the market quotations of stocks as a 
valuation of the as-ets of an >nsurance company.

to be the same reason tor using 
particular date as a basis

-I INSURANCE COMPANIES'
assets.

the valuation of

„nd Legislation were the Subject! of Chief tkerc does not seem 
‘rl.t et New York MeetUc et the AeeeeUUoe malket quotations on a

n(„rest was the annual meeting of the Assocm devised whereby the average values of 1,ie "\ u ,
n of l ife Insurance Presidents of the United devisea y determined for a period of

S aU held las? week in New York city. Marked ™?s. and that values thus determined
ratification of the Armstrong laws of the State of jd ,f ls possible to do so, be used in th

v.w York, with es|iecial reference to the valuation c ut’ation of dividends. Dividends are declared 
‘ I assets, sale of securities and limitation of busi- g jus> and surplus depends, to a large -
noss together with a general demand for tent, on valuations, and as a layman it doe >-
Utkin of a restrictive and expense^reatmg character stnkc mc as reasonable that “ w qu'te Ae
,n all the States, were prominent featur.s of thing t0 policy-holders to be punished when hey
addresses delivered. hapL to have their ^‘«cts ^tu^in ^ears^f

EX-PRESIDENT CLEVELAND ON LEGISLATION. depression, ^ ,)f grcat inflation."

VALUATION PLAN SUGGESTED.

President Tatlock, of the Washington Life, pro- 
nosed a method of bond valuation as follows

“Bearing in nnnd that securities arc purchase

b, Vi. An-*. <« m&itotoiiS
whmh arise in connection with the division of 
surplus, it is submitted that the method of valu, g
rtVaffi ôîm,,^ Il

r =» flÆ CSl-ôf .he

stitutions in fixing the book and
easy of application by means of well known aua 
generally adopted tables. It contains no elements 
of mv ery or pure assumption, and involves m s 
appSon no exercise of independent judgment.

DISTRIBUTION of surplus.

Largely

that of the Chairman, Ex-
President^Grover Cleveland. He referred strong^ 
iy to wrong methods of attacking evils and to the 
tnneful legislation proposed, and in some of th 
States actually passed under cover of the excite­
ment aroused by the ". estigation of life insurance 

*' atc shut our eyes to the tael 
that bv nlaving upon the desire of honest .men for 
reform, vicious and unreasonable 'aws have been 
Hissed or are threatened in certain States, actual y 
originating in nothing better than the mean, poli­
tical ambition of petty demagogues.

was

shortcomings.

KINGSLEY ON ARMSTRONG RESTRICTIONS.

P. Kingsley, president of the New \crk 
Life Insurance Company, in discussing the New
X^ amgno^opposed to a limitation on what may
be spent in the procurement of new busmess.1 am
opposed to a law under which mcialism 
methodk’'I am* opposed^0 a’Taw which provides

premium pawl during" the lifetime « i everyinsur­
ance contract. I am opposed to a J=w 
tween the limitation which it fixes on cost of r,Cw 
business and the limitation which it fixes on 
total expenses, leaves opportunity f°r endless ex 
tnv teances \ am opposed to a law which, tak 
with other sections of the insurance law, absolutely 
takes the soul out of organization.

PAUL MORTON ON VALUATION OF SECURITIES.

Paul Morton, president of the Equitable Life 
said that he was more and more convinced that 
market quotations should not govern in case

all Ernes" whether m periods of inflation, cr in

^FfrlSr point of view it ,s not clear 

why the basis for valuation of loans on mortgages 
should differ from that of investments in bonds 
both are mortgages. The only difference between 
the two is that loans on real estate are gen ra y 

periods than railroad mortgage bonds.

DARWIN P. 

Darwin

THE QUESTION OF
George E. I de, president of the Home Life, said : 
"There can be no wise legislation on th'S Sub ecC

Asrs-i* X'j’X.rd.’Lobç ,r.,, xtS

h^ld responsible for the wise discharge of their 
Si Is ,t the business of the State to determine

éïïSÎ aTSSîTASS
111.I

J» >
Application is Being Made to Parliament for

bÆS..1 ln»ur»nce
Company, with head office at Toronto.

for shorter
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DOMINION GOVERNMENT LOAN». TIRE INSURANCE LEGISLATION AND TAXATION.

BrltUh Conditions end those of ether Countries 
Compered.

The Insurance Institute of London has publish­
ed in attractive form the inaugural address of it. 
well-known President, Mr. G, C. Morant, manager 
of the fire department. Commercial Union Assur- 
urancc Company. The pamphlet is concerned with 
an historical survey and a present day outlook 
the whole fire insurance field, and among the mat­
ters interestingly dwelt upon are those of legisla­
tion and taxation. From this part of the address 
the fo'lowing may be quoted :

In Great Britain fire

An interesting statement was given 111 the House 
last week by the Minister of Finance, as to the way 
m which Dominion Government loans falling due 
within the last year had lieen dealt with, and also 
as to what parts of Canada’s debt would become 
due in 1908. Mr. Fielding said that the portions 
of the debt of Can ida which had fallen due 
the 31st of October, tqo6, were as follows : Four 
per cent, loan, 187(1, due November 1. 11 job, for 
£2,500,000, against which a sinking fund to the 
amount of £658,807 was held, leaving a balance 
of £1,8*1,132 to be provided for. The whole was 
redeemed. Hirer and a half per cent, currency 
debentures for $500,000, originally issued the 1st 
of December, 1891, maturing the 1st of December, 
1906, were paid off on presentation. Four |ier cent, 
loan of 1874, extended to 1st of May, 1907, for 
£ 1,926,654, was renewed through underwriting, as 
in the case of the previous extension, at the same 
rate of interest for a |ieriud of four years, with the 
option until April 30, 1910, of converting into 
Dominion Government three |>cr cent, stock, due 
1938, at a rate of £105 of three |>er cents for each 
£100 of four per cent

The portions of the debt falling due during 1908 
were detailed as follows : — F'our per cent. Inter­
colonial Railway guarantee loan, £1.500,000, 
luring April 1, against which the Government held 
a sinking fund of £1,197,915, leaving £302,085 to 
be provided Four |ier cent, loan of 1878, of £4,- 
500,000, maturing the 1st of November, against 
which the Government held a sinking fund of 
£1,090,979, leaving £4.409,021 to be provided. 
Arrangements as to payment had lieen the subject 
of commurfication with the financial agents in Lon­
don In view of the unfavourable condition of the 
money market it had not lieen deemed exjiedicnt 
to make any definite arrangement at present. The 
subject was reported as receiving every considera­
tion.

since

over

insurance companies are 
not at the present time subject to any special Irgi 
lation, unless at the same time they 
business of life insurance, in which 
counts of both departments must be published m 
accordance with the requirements of 
Assurance Companies Act, 1870; but in the matter 
of taxation, fire insurance was for many years 
seriously handicapped by the Stamp Duty levied 
upon all policies. The great fire of London, to 
which I have already several times referred, oc­
curred in 1666, and the earliest known society 
undertaking the business of fire insurance was 
established in 1681. In 1694 a stamp duty 
levied upon all policies of fire insurance, and at 
the beginning of the last century the charge stood 
at 2s |ier cent., but was afterwards increased to 
2s. 6d. and 3s. (in 1816), at which figure it stood 
until 1864, when it was reduced, and it was ultim­
ately rescinded in 186(7

The only excuse which could |iossibly be made 
for such a tax upon thrift was that it produced 
a good round figure, and being payable in the first 
instance by companies, was collected with 
parative ease; but it was undoubtedly most pr< 
judicial to the progress of the business, as is shown 
by the fact that since its remission the business ol 
fire insurance in this country has materially in 
creased. It is true that agricultural produce 
exempt from duty, but it fell very heavily upon 
property generally; and I have before me as I 
write a policy isued in 1841 on household furni 
turc for £600, the premium licing 12s. and the 
duty 18s. The duty was, of course, paid by tnr 
insured, so that practically the charge for the in­
surance worked out at 5s. per cent. As you all 
know, the stamp duty on fire |iolicies in this coon 
try is at the present time only one jienny upon 
each policy, whatever the amount insured; but in 
various ( ontmental countries much heavier charges 
are levied, into the details of which time does not 
admit of my entering.

Legislation abroad, however, as far as com 
jwnies foreign to the country are concerned, usually 
takes the form of a Deposit Act, and thus in the 
United States. Canada, Cajie Colony, Natal, the 
Transvaal and Orange River Colonies, New Zea­
land, Mexico, Cuba, Brazil, The Argentine Repub­
lic, Austria, Italy, Germany, Spain, Sweden. Swit­
zerland, and even Japan, all companies have to 
put up deposits more or less substantial and to 
comply with innumerable formalities, many of 
them unnecessary and vexatious But in the 
majority of cases most of the British offices have 
met these requirements, and only two countries

carry on the 
case the ac-

the I.li­

ma- was

( oui

As to recently contracted loans and overdrafts 
it was stated that since July 1, 1906, the Govern­
ment had borrowed as follows :—£250,000 on 
November 1, 1906, on the security of treasury bills, 
at 4J6 p.c. for six months through the Bank of 
Montreal, London. These bills were redeemed 
May 1st last. A temporary loan 01 £500,000 on 
August 17, 1907, on the security of treasury hills 
at 454 p.c. for one year through the Bank of Mont­
real, London. The point was mentioned that there 
were no overdrafts in the banks in Canada The 
Government account with the Bank of Montreal, 
London, its financial agent, had lieen overdrawn 

current account from time to time, as usual, and 
such overdrafts had lieen covered in due course 
by treasury bills .According to the last account 
recetved. the overdraft in London was £301,611) 
The arrangement as to overdrafts was that they 
bore the current Rank of England rate

Since the foregoing statement was made in the 
House, a London despatch announces that arrange­
ments have Ixvn made for a Dominion Government 
loan of £ 1,5000m. consisting of five-year, 4 p.c. 
bonds, to be issued at par

The Winnipeg Convention of the Union of 
Manitolia Municipalities recently endorsed pro­
vincial hail insurance Experience may teach

was

, in
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Prominent Topics
"Winnipeg business firms have 

well in hand and are 
with the

,,Hlv and Russia) occur to me where they are pro- 
1 ne and where, as far as I am aware. no British 

Sany has establ.shed agenc.es for the purpose 
t transacting direct business.° Rut "apart from depos.ts and taxation there are

aS^TB.' addition to the Valued 
P, cv Law and Standard Policy Law, to which 
P hàve already alluded, there is an Anti-Compact 
j 5 fn , 9 Stater, which makes it illegal for com­
panies to combine for the purposes ot fixing rates

arS is a RwidenT Agents Law making it illegal 
I7 company to accept business or issue policies

“'Tr ,h,T,prohibited1 with companies not authorncd to do 

"“STn^ta'heenc. charge, to.

their name is legion and tneir aggr g h
a serious imposition upon companies both native
and foreign."

The West Grasping things 
the Situation. well able to cope 

situation. They have weather­
ed harder times than they arc likely to see now^ 
Such was the statement made this week by Mr. W.
C. Matthews, general manager of R. Dun & La, 
during the course of an interview °n l'e ^“.ons 
m the West. He believed that really solid 
chants in "he West would not be seriously affected, 
and that banker,, whole»,1er, and
!i?dnnng1tk>pt|eJntUl™iTngency With

s-i-wrsgss£S he^WS. WSB*. '

^.“r/.he-gn^S^hn, of Mayor

* USoi ””

iffssr îsTïrwïrïï?
telegraph, telephone, electric light and power wires
“"So by-law to create a debt of $1000O0 f<x the 
purpose " of establishing a public abat o

'sssttepose' of purchasing and equipping a public recrea 
tion ground.

mer-

I

ten-

J» >
the BANK OF OTTAWA.

At the thirty-third annual meeting of ‘he Bank

Btf-^ nf $670801 for appropriation as follows. 
divid^K-OO reduction of furniture and 

premises, $46.968 ; transferred to 1 
$vOOO; leaving a balance of $3-7- 3 
nod forward at credit of profit and *°^

The total assets of the company are $3V353.Q34;
, decrease of about $100.000 during the year,

'%ss?££ .e.

àirjts'ÆSTsî'Æ =(H is -s s iîkAsm

te&Ssîi ssM M ^

and the d^tors, as well as to General Manager a^'ttVMor "and other stockholdings o the
George Burn and staff, in recognition of their pa ^aGonul Bank cf North America, and that the 
year’s successful labours.

sum
the sus-Following close upon

American Bank pension of the National Bank o 
Clo.nres end Commerce, of Kansas City, came 

the failure of the California Safe 
Deposit & Trust Company, of 

S-,n Francisco. Preliminary investigation in the
"latter », l"».^t£tSw5FÏKi
*^r-5Mf±5'e^ ot the m..it-

formerly

Disclosure».

i
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(judging from previous years) an actual yield of 
nearly 12,500,000—a considerably greater amount 
than generally anticipated.

The continued market weakness of Wednesday’s 
opening, seemed to bear out the supposition that, 
owing to banking recovery being slower than anti­
cipated, there had been some relaxing of effort by 
the energetic interests which set out last week to 
advance prices and hold them over the end of the 
year. The impression gains that the manipulation 
began too soon to attain its purpose. The after- 

showed slow recovery from the morning de­
clines, helped somewhat by easier call money, which, 
while 20 p.c. was the ruling rate, cased greatly at 
the close.

business of the two institutions will be merged at 
an early date under the name of the latter.

Stockholders of the Mercantile National Bank 
this week received notice from the Morse-Heinzc
committee calling a meeting for the purpose of con­
sidering the wisdom of the bank going into liquida­
tion, with a view to the paying off of depositors 
and the distribution of ijs assets among its share­
holders.

During last week it liccaine defin- 
■ecerlty end jtcly known that the Secretary of 

Money Market the Treasury had decided to issue 
Developments only $40,000,000 of the proposed
in Hew York.

Ill Kill

$ 150,000,000 Government emergency 
securities. This, with continued im­

provement in the New York banking position, was 
looked upon as a reassuring sign of returning
monetary stability. Bank credits appreciably m- vances „f last week were considered scarcely trust- 
creased, and the currency premium again fell, after worthy by many London observers. Still, the mar- 
the issuance of the expected call for national bank pe( Was favourably affected.
returns by the Comptroller of the Currency. The Monday’s Stock Exchange prices showed a lowcr- 
Saturdav statement of the New York clearing house mg American railway bonds, however, were in 
banks showed the marked contraction of $0,779,- demand for continental investors. The buying of 
075 in the deficit in surplus reserves, leaving the £400,000 bar gold for New York and the arrang- 
reserves still $46,210,350 txdow the legal require- jng Gf the Canadian loan of £1,500000 were the 
ments. "1 he lessening of the deficit was made on day's money market features, 
lines that indicated real improvement ; there being Tuesday brought stock market depression, part 
a loan reduction of $11,600,000 and a cash gain |y ln sympathy with Wall Street, and partly on 
of $4,600,000. advices from Germany and Chili. Money went

Last week’s Stock Exchange movement, which s]lghtly higher during the day. 
by many was credited largely to professional mam There were further stock declines on Wednesday, 
pulation, recalls the course of events after crises in money rates and continued currency premium
previous years. The New York Evening Post re- m New York were considered as evidencing delay 
fers to the extravagant length to which interpréta- ,n revival there Consols declined fti to 82^ for 
lion of such an advance went in 1893. “ I"he ohjec- j m(mcy and 82M for account, but closed with a re­
live point, so to sjieak, was the reiieal of the 1111s- j covcry cf ,_,6 at 829-16 for money and 82 13-16
chievous Silver Purchase Law. With that acluev for account. Canadian Pacific declined H to 
ed. the stock market touched the climax of its ,52$é, Grand Trunk closed 'é lower at 18^.
‘boom ; it then began to reflect, through dulness The Stock Exchange settlement shows a slight
or declining prices, the after-effects of panic on the increase in the speculative position in all depart- 
country; and this reaction, with the reaction in trade ; lnonts except Americans. In this section indications 
and industry which followed it, gave a handle to i ;ir(. that New York has been absorbing shares. C011- 
the inflationist ant i Administration congressmen, | tangoes on American shares at the settlement open - 
in their speeches of the next twelve months.” | r(| at C'A p.c., but closed about 5, with an even

On Saturday afternoon, however, an abrupt i ]uWcr rafe jn places, 
decline ensued on the re|x,rt from Pittsburg of an ' Yesterday’s Rank of England statement showed 
industrial failure. Monday continued the general | a further substantial gain in reserves, the increase 
downward tendency of prices, though nothing of )x.ing £,,765,000. This brings the ratio to Im­
part icular importance develojied during the day. |,ilitics to 46.95 compared with 4402 last week. 
Phe currency premium disap|x>intmgly remained phe Bank rate remains at 7 p.c. 

at I p.c., and nearly $3 000000 further gold was !
engaged from abroad. Call money reached 20 p.c ! Sir Wilfrid Laurier ap|icars to

. ? restraining stock market influence. Unfavour- Th. Ail-Red R«t,. lx-damning the All-Red Route 
able reports from Germany and ( bile were other
news matters of the day. ' 1 w,lh famt encouragement. He

Tuesday brought continued market declines, told Mr. Monk that no proposal had been received 
emphasized by a rise in call money to 25 p.c. The m connection with the line, that there was nobody 
latter circumstance was looked u|K>n as indicating : m England specially accredited by the Canadian 
that banking institutions were restricting loans with Government in that connection, no tenders have 
a view to hastening the upbuilding of their reserve been asked, and no estimates made. In other words 
|K>sitions especially as a call iqx.ii state banks the Premier has not yet commenced to regard the 
and trust companies is looked for, from the state proposition seriously. As has been (minted out by

Sir Thomas Shaughnessy, it is quite possible to 
deliver the mails a few hours earlier by spending 
a lot of money for that purpose. Whether the

Combined with the delay in 
London » Markets, resumption of cash payments, 

the New York stock market ad-

banking department. The Government’s rejmrt on 
the cotton crop had lieen awaited with special in­
terest in view of, the fact that in the scramble for 
European gold, this year’s natural products have 8amc >s worth the candle is another question. From 
been practically pledged in advance. The con- a straight business point of view the Rlacksod Bay 
servative estimate of 11,678,000 bales may mean route is an impossibility.
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If is gratifying to know that 
the Montreal Winter Carnival 
scheme has been frowned down. 

Canada has hardly recovered from theeffect» ® 
former dissipations in this line, lhc carnivals put 
money into the pockets of a few hotelkeepers and 
enabled some enterprising newspapers to distribu e 
thousands of copies of "Carnival Numbers m 
Great Britain, admirably calculated to create the 
impression that Canada is a country not ht tor a 
white man to live in.

The various annual bank 
let end Trade statements appearing within

The Carnival Fad».

Situation In Canada, (he past fortnight give strong 
practical evidence as to the 

essential soundness of financial affairs in Canada.
Fsnecially is this the case, when it is remembered 
tint these accounts were made up at the very time 
when the strain upon their resources was the most 
severe, owing to crop-moving operations and the
influence of the New York crisis.

Eastern money market conditions remain about as 
tvfore with the general financial situation appa - THE
ently well m hand CauGon and con^vatlsm are rcmembcrcd that at the last annual
still favoured /atc^'arf ’ a.n stock n.arket trans- Jetmg of the Merchants Bank of Canada »t was

-1
"t&zs a,™ r f «■ » Cts$ *5. asr
”S tolth^imul«mg'.ll«t> !°r,1»inbuli.,n i, -„m d Bo?*» out of "hid,
business doi g, a,f ancl holiday trade is good, $.40,000 was paid in dividends, leaving <
cold wea • , d to he large. Collections to be carried forward to next year o , - 74
and the latter is cxpec a T> situa- I iabilities to the public are given at $41.80»,197,
as a whole are classed as • • improve- a decrease of aliout one million dollars since May
tion is still rather strained, hut gns ot n, a ■ilccre circulation have increased from
ment are to be seen. Gmn is movmg weU a^hc 3though a Assets during the same
N°rth w'ÆTw^k nd 3 m tins week a year fnUàl have decreased by ^ut thr«-quarters of 
as against 40 last wcck, a j 1 qj the total assets of $52,l35.S9<b tnc
ag?i „„ for the week ending December 5, were ‘amount of $19267.160 is classed a* ava“'

Clearings tor the wcck chuu k ' tmm ,1.1,. Total deposits amount to $36,254,343. asgiven as follows, with perce" 8 k compared with I37.616.S46 on May 31a compara-
thc corresponding week of 1906. * tiveFv small decrease of $1,362,203. Fhe capital

'"■.V.V.V.V.V. ^'kW.i'iio l>'=. 22'a and "reserve fund remain unchanged at..^u^ofits
"................. if.,701,000 Dec. 0.2 anrj $4,000000 respectively, but the surplus p
.7................. 3.*K00O j et- j' < increased from $34.236 to $267,400. I here is a
......................... Ï;™ !:=: M total decrease in call loans of $89,,30a wh.le cur-
................. 2,«06,000 Inc. 5.0 rent loans and discounts in Canada on w
.V.".......... 1,044,000 pee. 4.1 mber 30, amounted to $31.246,107, as c,’,n',' x

v£. is with $30.337.07* on May 3.. =» increase of $908.-
......... Utt’lHiO Dec. 18.« 13AU in all. the statement is well in a«f'rcj wl,h
7.;v............. 1,4U6,0I0 Dee. . 9.s h generally reassuring testimony afforded by re-

, I cent bank reports as to financial conditions in Can- 
Thc annual meeting of the Bank j ada 
of Toronto will be held on
Wednesday, January 18. I he

preliminary yearly statement shows net profits for 
the year amounting to $586.635. Adding to t us 
the balance of $73.048 from '9°6, au<l the premium 
of $56470 on new stock, there results the sum of 
$716,153 appropriated as follows: dividends,

5' nsion fund, $10000; written off bank 
100,000; rest account, $56,470; carried 

forward to next year. $.50.708 The strong rest 
account of the bank now stands at $4.500,000, a 
half-million of dollars more than the paid-up cap- 
ltal of $4,000,000. Liabilities to the public are 
given at $29,2.40,579: total deposits being $25.- 
407,593. Assets total $38097,288, those readily 
available amounting to $9,.06.41 i-of which $3 
400,761 is m gold, silver and Dominion notes 
Loans ?nd discounts amount to $28,181,665, and 
call loans to $1 «201,402.

MERCHANTS BANK OF CANADA.

Montreal ........
Toronto...........
Winnipeg........
Ottawa............
Vancouver....
Halifax...........
Quebec.............
Hamilton........
St. John.........
London..........
Victoria, B C 
Calgary, Alb. 
Edmoudton...

* >
PROVINCIAL INSURANCE ACT.

Bank of Toronto.

RE PROPOSED

fireAinTrancge 
vinre of Quebec, was held in this city, on th. nth 
instant, to discuss certain features of the proposed 
new insurance act. Mr. Arm.tage o ^the^‘anstead 
& Sherbrooke acted as chairman, and Mr. 1 acne. 
„f la Provinciale, as secretary. Certain recom- 

prepared by the chairman and sec­
retary. were discussed, and unanimously approved 
„f. to be forwarded to the Provincial Government 
for their consideration in connection with the Act 
The following companies were represented, t an- 
id i Mutual, Lacques Cartier Mutual, La Foncière, 
Missisquoi & Rouvilk, Montmagny, La Pr' vtnciak 
Stanstead & Sherbrooke, Dominion Mutual and La 
Providence.

$398974 : I*
premises, $1

mendations,

A

,

l

:!
1
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Financial and General
The Following Appointments by the Domin­

ion BANK arc announced from Toronto : C. A. 
Ross, assistant manager of the Toronto branch, has 
been made manager for the branch of the Domin­
ion Bank at London, to succeed M. E. Holden, who 
has been transferred to the head office. J. M 
Jcllett, assistant manager at Montreal, will succeed 
Mr. Ross. W. T. Gwyn, of the inspection office 
Toronto, will succeed Mr. Jcllett at Montreal. N. 
L. Lauchland, of the Montreal staff, has Ix-cn made 
manager of the new branch at the cerner of Bleury 
and St. Catherine streets, Montreal. A new branch 
will be opened within a few days at Vancouver, 
with Mr. E. W Hamber, of Calgary, formerly of 
Toronto, in charge.

Insolvencies in Canada for the month of Nov­
ember, as reported by R. G. Dun & Co., were 143 
comparing with 142, but the amount of defaulted 
indebtedness was $2,090,925 comparing with $967- 
697 in November, 1906. Two years ago there were 
118 failures for $728,418, and in 1904 the number 
of failures was 99 and the amount involved $649,- 
757. The increase was almost wholly in the manu­
facturing class, where 49 failures supplied debts 
of $1,161,051. against 39 last year involving $383,- 
623.

The Canadian Manufacturers’ Association 
suggests that the Dominion Government should 
appoint a Tariff Commission to assist it in revising 
the tariff from time to time. The proposition has 
much to commend it. It would tend to take the 
tariff out of politics and also to take politics out 
of the tariff, and both would be the better for the 
separation.

The Grand Trunk Railway System of Canada 
rejiorts for October :

Year's 
Increase 

£652,900 £31,600
466,200 34,000

1907.
Grose receipts............................ .
Working, «apeure» ....................

Net profit............................
trim July 1 to October 31

Gross receipts...............................
Working expenses .....................

Net profit......................... .
•Decrease.

At the Ontario Bank meeting, yesterday, the 
shareholders were given a statement showing the 
net loss of the defunct institution to be $2,157,546. 
This is considered as involving a considerable call 
upon the double liability of stockholders.

Mr G. E. BUCHANAN, who was connected with 
the Dundas street branch of the Bank of Nova 
Scot ia, has lieen promoted to the managership of 
the branch of the bank at Oxford, N.S.

The Dominion Estimates for the fiscal year 
ending March 31, 1907, call for a total appropria­
tion of $ 119,237,091, of which $76,871,471 is 
chargeable to consolidated fund.

J» J»
Insurance Items

The Detailed Report for 1906 of the Inspector 
of Insurance and Registrar of Friendly Societies 
for Ontario, is a volume of 716 pages divided into 
three sections dealing with : A.—Companies under 
Dominion Licenses, B.—Provincial Licenses, and C.
- Friendly Societies. An interesting appendix con­
tains tables and various other details relating to 
State Life Insurance in New Zealand, and British 
Post Office life insurance.

The provincial cash mutual fire companies are 
14 in number with risks amounting to $148,154,923 
and assets of $2,835,730. There are 69 purely 
mutual fire companies with insurance of $190,139,- 
952 in force and assets of $6,546,964; while the 
three provincial joint-stock fire companies have 
policies in force amounting to $29951,250 with 
assets of $455,917.

That the Death of Plaintiff's son was dm 
to the fault and negligence of the Protestant School 
Board in failing to equip Hochelaga School with 
fire escapes as provided in the Montreal civic by­
laws, also in not protecting the fresh air room from 
contamination by smoke, was the verdict which the 
jury rendered in the Anderson case after nine days’ 
trial. The father sued to recover an indemnity of 
$2,000, representing $<joo for the cost of main­
tenance, and the rest for benefits which he would 
have reaped if the boy had lived, and become able 
to support him in his old age or in case of emer­
gency. The jury, however, awarded only $300.

£189,700 «£3,100

£2,670,800 £170,600
1,821,900 162,900

£748,900 £7,700

The Report of the Minister of Public works 
foe the fiscal |ienod ended March 31 last, was 
tabled in the Commons this week. The report gives 
details of a total expenditure during the 
months aggregating $7,I55'3<A of which $2,784,- 
713 was for i iblic buildings; $1,964,529 for dredg­
ing, and $1,532,255 for harbours and rivers. The 

of the Department was $279,484, every 
item of revenue showing a considerable increase 
over the preceding year.

It is Announced that at a special meeting of 
the shareholders to lie held on Decemtier 27, Sao 
Paulo directors will ask for authority to increase 
the capital from $8,500,000 to $10000,000 to pro­
vide funds for additions to the power plant. When 
the issue is authorized it is announced that the dir­
ectors will content themselves for the present at 
least with issuing only $500,000 of the new stock

mu­

re venue

Preliminary Work was done by the Railway 
Commission this week, beginning in Montreal the 
investigation into the Canadian express companies. 
The opening investigation is with regard to the 
Canadian Express Company, which is a subsidiary 
company of the Grand Trunk. Later on the com­
mission will sit in Toronto, to look into the Domin- 

and Canadian Northern Express companies.

I

!

ion
ST. John. N.B., will have the cordial sympathy 

of Montreal in its sufferings from a water famine, 
this week. No great amount of actual damage 
ap|tears to have lieen done, but there was great 
danger from fire, while the famine lasted ; some 
hindrance to business and naturally a good deal 
of inconvenience and anxiety.

Montreal Stands Ninth and Toronto Elev­
enth among the cities of North America in 
volume of hank clearings for the eleven months 
of the current , year. Their respective totals are 
$1.430,150,383 jnd $1,1294296,023—as compared 
with $1,392,744,110 and $1.103,374,384 during the 
corresponding period of 1906.

L
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Stock Exchange Notespresident Hegeman, of the Metropolitan Life 
Insurance Company has been completely vindicated 
on the charge of false entries on the books of the
corporation. Justice Dowling, of the 1 ' r. 1 heavy ami trading narrow-
Snnreme Court, has dismissed all the indictments cy . divided> and thc general range oi prices shows com-
fnr foreerv and the district attorney has decided purativcly trilling changes from the previous week s4uota-

, . rase There is general confidence tiotis. Montreal Power, Twin City and Detroitnot to appeal the ca • ending wi'l prove were thc only stocks in which the transactions involved
that the charges of perjury peiming V OT(,r one thousand shares. The acute stage of liquidation
equally groundless. In the course ot ti e I > well alld at prciicnt ,here 1» no pressing in
S the court it was stated that nowhere in the tes- ^ in 6tock$ at the present time seem scarce 

submitted was there a single suggestion ot I and tllc amount of securities which have gone into purely
investment hands during the past lew months makes a 

Thc money situation, how-

Montrcal, Thursday, P. M., Dec. 12,
The market has been dull and uninteresting, with prices 

Gains and losses are «airly

timony
criminal intent. . large total in the aggregate.

_ MadcHAIt CREAMER of Ohio, issues ever, is still unpropinous and there seems little reason t
STATE FIR'. MARSHALL V • , r I expect any expansion in speculative trading until the sit

touches should be perm.ueu (lra ,hls sway. and a ,arge influx of purchaser, of this class wilt no doubt
closed because of the dang •" „,st enter thc market at the first relaxation in money. A good
ing the branches or blowing lace curtam g advancc has taken place in the past few weeks, and the.
the tree. To leave the tree alone is dangerou. . markct |low secms t0 be marking time, but it would not
\fter the little ones have exhausted their Ohs! and ^ surprisillg i( wc saw some recession in valucs m thc
AlVs 1 over the dazzling beauty of the tree as a whole near futlire. On the whole, however, thc !"!an.^'®ltu at”“
nd tiepin to give their attention to the presents in seems welt in hand, and conhdcnce is rapi y g 

detail the candles should be extinguished.” ed^ ^ ^

THE DEATH OF MR. PHILANDER CHASE ROYCE, A* ^Tind the London rate
late secretary of the Hartford Fire Insurance Com- Js f cent. The Bank of England rate is unchanged at 
pany, occurred on the 1st instant. In the sympa
thetic resolution of the company s (!ircc . • _ I c*U money in Montreal
appreciatively stated that in the various position* Call mone' in New York 

v,» filled his work was characterized ny l Call money in London..,single-hearted6 loyalty and devotion to the cor, U,h of ÊngUnd ^

Deration which he served and to whose progress and ^|imj glerïing,... ...................................... - g
«•b” "fc •” ** ,ra‘ 1

remain unchanged, aniHUc bank rate

7 per cent.
18

4X

82 9d6%

success 
unreservedly given.

■14 31G•.S^TESS-EE1--
proo'f structure. The Royal & Queen will occupy 
all of the tenth and thc half-storey at the top as 
well as part of the ground floor. The decision to 
build was reached after General Manager Alcochs 

visit his fall.

71 714$ »
fit 6
6» 6

Amtlerilaiu 
H russe It*-.. 
Vienn»....

Weee’s Sales and Quotations. 

Closing 
bid.
6 l*o.

Summary of 

Security.

Canadian Pacific....
, , “Soo” Common........

A nisASTROUS Fire OCCURRED at Alameda, Montreal Street.........Sal on th74th instant, involving a property loss TomutolUdway....

of alxiut $250,000. At time of going to press wc IMrmt ,7nit^..........
m that several of thc companies arc interested, Toi,.do Railway......

particulars as to which will apj^ar in our next Uhnoi. Pr^rvd....
issue. I Richelieu & Ontario.

r p it a Tnn I Mackay Common.••
Secretary Robertson, of the CJF.U.A., 1 - , Mackay Preferred...

ONTO recently addressed a letter to City Engineer Montreal Power-----
Rust’as to the fire dangers of clectnca s.gns. He Dorn. row Common.
makes the very reasonable recommendation that all {£»■ |ron Boll„„.............. $35,800
signs should be installed in accordance with the Nova Scotia Steel Com 
CF.U.A rules, thus involving skilled inspection. 216

Dom. Textile Preferred.......  174

Net
bid

V» day. 
160

Hales.
1151

7M
172»

144 + 2»7»»
175»
95»
81

830 + 3429 4- »95»461
81
36)

9»
76

1,574
1 I

76
1.1SU

693
404 + 3959220 16061

63»
61»

69 U62668
•t
ui

40

90
86]1,807
15625 +39464

M
55»
39

69
ill

+ I
79» + H

64;617
40257

7170
77»

lTfsxksrz,cssm1^ inapt.%aur~-- —•th^London & Lancashire Life Insurance Company. Toronto Rank Cleabikc, lor the week endmg Dec. ,
were $25,021,501.

The Eastern Canada Manufacturers’ Mutum- Ceperley, rounsefeli. & Company, Limited 
FIRE Insurance Company has taken out a license „ have u<n appointed genetal agents of
for the transaction in Canada o the busmens ^ ”^lan Casualty & Bo,1er Insurance Corn- 
fire insurance of the nature and to thc extent au f Toronto
thorited in its act of incorporation. I ■ y
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Organised 1850

JOHN P MUNN. M D Good men, whether experienced in life 
insurance or not, may make direct con­
tracts v ith this company, for a limited ter­
ritory if dcsired.and secure forthemsclves, 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future. Address the Company at its 
Home Office, No. 277 Broadway, N Yf

JAMES R PLUM

Cl ARE MCE H KELSEY 

WILLIAM M PORTLR

THE CHRONICLE. December 13, 19071634 E

/ PARLIAMENT was informed this week that the 
total cost of the Insurance Commission to date was 
$85 842. This was exclusive of printing, which cost 
$7,500. All payments have been made, and Mr. 
Shepley's remuneration was $25,000. Judge D. B. 
McTavish received $4,650 and $747 transportation 
and living c.\[>cnscs; Mit A. L. Kemp, $4,290 and 
$1,087; Mr. J. W. I.angmuir, $4,470 and $768; Mr. 
W. A. Tilley. $12,301 and $1,395, and Mr. Dawson 
$5,350 and $1,118.

President Roosevelt announces definitely and 
l>ositively that he will not be a candidate for the 
presidency, and Mr VV. J. Bryan declares that he 
is not surprised at the announcement. If Mr 
Bryan himself would make a similar declaration it 
would have a good effect on the financial situation 
in the United States.

TRAFFIC EARNINGS

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montrea' 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent dati 
obtainable, compared with the corresponding periou 
for 1905 and 1906, were as follows : ,

Grind Tuck» Railway.

i
<

■
Year to .Ut-,

Nov. .10. ... «33,618,401 137,884,169 141,3.6.164 *3,450,9%

Work Hiding, 19D6.
Dec. 7.......... 779,1143

1904 1906 1907. 1 ncr. »-e i

1906.
779,412

Canadian I'ACiric Rail»at.

1*07.
810,1117

Increase
33,804

Y—r lo dut-., 19D6.
N< V. 10.......... $48 563,000 $61,211,000 $68,435,000 $7,214,1-0

We k ending. 190.5.
1,260,1**1

Canadian Noktiikhn Raii.wat,

1907.
$9.012,600 
1906. 1907.

97,700 12.5,500 188,800

1906. 1907. Increive

1906.
1,409 000 1,639,000

1907. Inc renie 
110,001'Dec. 7

Year to dote. 1906,
July II............ $6,166.900

A nek ending. 1906.
Die. 7.

t2.26i.7ui-

61.3 I
Doi.i’tb, South Siiohi A Atlantic, 

I 905.
60,012 
63,028 
61 674 
84,406

Week ending. 
Nov. 7............

1906.
61.176
57,1.18
66,149
78,814

I9»7. 
61,-47 
60,289 
61 940 
8-,949

Dec. 1,029 
2,9.41 

Dec. 4 609 
7,115

14
21
10

Montreal Struct Raii.wat. 
Year lo date. 1905, 19(,6 1907. Increase

N"V. 10.......... $2,401,151 *2,1,47,145 *2,8-5,107 $327,762
Week ending. 190.4,

62,060
1906.

57,997
1907.
64,982 6.9-5Dec 7

Toronto Strrkt Raii.wat.

1906.
$2,471,658 $2,786,916 $1,097,841

Week ending. 1905.
?............... 62,604

Year lo date. 
Nov. 10................

1905. 1907. Invreme
$310,905
Increase

4,638
1906. 1907,

59,039 61,477Dec. 7

Twin Citt Rapid Transit Company, 
Yrar lo dale. 1906. 1906... 1907.

Nov. 30.............  *4,297,919 $6,107,788 $.4,620,04 9
Increase
$412,261
Increa.p

9,116
10.177

7,870
13,927

Week ending, 1905.
Nov. 1. ........ 97 416

97.2/1 
9,4.717 

125,09.4

190(1.
107.217
101.793
108,679
116,121

1907. 
116,653 
11-.970 
116,449 
1511,048

I
21
30,

Halifax Electric Tramway Co., Ltd. 
Railway Receipts.

1906.
2 694 
2 713 
2,933 
3,488

Drtroit United Railway,
1906.

100,623 
103,503 
104,271 
141,214

Week ending. 1906. 
Nov.7* ■ ■ *.,

14..........
•• 21............. .

1907.
2,764
2,677
2,665
1,739

Increase
2 606 
2.616 
2.761 
1,452

60
Dec. 66 
'• 268

;to. 261

Week ending. 1905. 
Nov. 7

1907, 
115 742 
115,0-1 
111,034 
160,418

Increase
15,119
11.678
8.761

89,39.3
90.616
91.816
1.8,770

14
21
30......... 7,204

Havara Klicthic Railway Co,
19'*6.

29,461 
1 31,176
i 10,316 

30,610

Week ending. 1907 
33,229 
16 OoO 
85,116
34,610

3,7-:6 
4 826 
5,0 0
4,000

Dot. 27. 
Noe. 3..

10 .
i:

I

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1863

HEAD OFFICE,
TOTAL ASSETS Jilt DEC , 1906, $514.000 00 

POLICIES FORCE INN WESTERN ONTARIO OVER 30,000

WATERLOO CO, ONT.:

OEORtlE RANDALL, PrtAident 
FRANK HAI0HT.

Manager

WM SNYDER, Vke-Prealdeet 
T. L. ARMSTRONO 
R THOMAS ORR

| Inspectors

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Eatbllahed 1824
. $80,000,000 

51,104,89* 

842,730 
2,070,046

Capital, .
Total Aeaels,
Deposited with Dominion Gov't, 
Invested Aaaela In Canada,

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A. 
JAMES H. BREWSTER, Manager 

Ksinhast 8 M.nmaa, Resident Agent, .
Hun ash 8 Sim. *■ "

LANS » *

, Montreal 
- Toronto 

Wtaranw

c

r‘

o f *
-L

' -
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STOCK LIST
_ «MITII A rO 160 ST. JAMES STREET. MONTREAL.

RETORTED for the chronicle d-ec ,9Q7.‘a.M.

t

I
<*#T eeutag 

vf Heat 
to paid 01 
Capital.

Kate of 
.iirioemi>?r cent, or- Capital 

«vestment subscribed
at present 

prices.

When I Hr Idem» 
payable.Hrêierte 

FundiCapital 
paid up.C oslns f»lne 

urtees ot if onf 
f.ast sale | ,hBreBANKS.

Pc» Cent.?*

mjsMt 
8,983 7«8'
2,9A4..r«0 

631,1.0

*,400,000 
2 600 OuO 

915,000
«.974,700 
1 .HO Out)

6,000,001 
I.OOi'WC .

.SgiS .JSffll
109,600

1,260.000 
8,000,060 
3,000,000

ig».;» ,««5; 
rSSjw *>""**

ysst Ï5BS i'">
200 on 200,( (ft)1 «0.000

E:B 5S5K ÎÎSS
,Jg » MÏ^'lo
MSSI'SaV?, 2,,3ft .901' - .000,001

SSjSS StjS "■«»

April, October.
March, .lone,Sept., Dec. 
•Ian., April. .Inly, October 
•an., April, July,Oetobei 

Jan., April, .inly, October

March, June, Sept., l»ec. 
June, December.
.lime, De«en»be».
Feb., May, August, Nor. 
May, November.

h, June, Sept., I>e®. 
Jan., April, July, October 
Jan,, April, July, October 
March, June. Sept., Dj*. 

AfAll, July, October

:.«.;ïfH!,.!.iT.
June, December

March, June, Sept., Dec. 
March, June. Sept.. Dec. 
Jen., April, July, October 
Feb. May. Ana. Nor. 
March, June, Sept,

April, October.

nuary, July.
Feb. May. Aug., Nor ..... 

.June, Kept., l>ee,

June, December.
Feb.. May. August, Nor 
June, liecember.

Aprli, October 

Jan. April Jaly Del

7Per rent 
4 M

Asked. Bid
159- iM

46 00
to 00 

u‘6.00
63.14

aess
4.783 900 
1.86U.U0»

8

8

III
I'll

Crown Bank of Canada ...
Dominion _•...................
Eastern Townships............
Fanners.... ...........................

4 87 •67.438
8,8n3.63C
a.9M,«'0

414.U-»

8,660.000 
3.494 628

11 xi 
»(

iM' 5 00104
: 10

100.00
89.00
19

2,800 000 
1,600.1811 

235 000
4,86'.806 4.» 0.306
1,716121 76». ovt

6,000,010
1,000.000

t.v
644.id ::Hamilton

Hocbelflga • •••
ne Bank of Canada

linpe'lal ... • ..............
I .a Banque Nationale...............

M,‘relient* Bank of Canada... 
Metropolitan Bank.,
M' leone .............. ...
Montreal ... ..................
New Brunswick.............

Northern Bank ..
Nora Scotia.

provincial Bank of Caned...........

Itoyal . ....
Sovereign Bank..
Standard................

St Stephens ... ...
St. Hvadnlhe .... 
m.Johns ......
Sterling Bank .........
Toronto.......................

.Of
166

19.16
100.00

.260

.mm
X‘l

!SHoi 36 28*80
Mare866.16

100.00
4.000 000 86 00100153 130

itra 'm
... 226

1,000.100 
8,370,170 

11.Ill o.vot
h100 .00

76.40
166

602 Id166 4IMKI00 ll.WO.MK
709,300 1,196,396

1,223.'29 
3,000.000 
8,000,000 3,000,000

Jan.,1:4 M 168 66
100

4 n61.000 
R.260.W 0

October1:no 176.(0
100.00

4*36
275 274 i HIItO

lie IMl
7

10
100 46-00

112.661611231 ... 
221 ... 
100 ...

4M.01 1......
106 66 

36.00

Is
113.06

lv5 45166
60

6
.0. ...... 4- Jo101

f.IN MarchII
!*.*.. ÜÔ too :48.80 

76.00 
60 00

*1! nïdrBank of Halifax.*.'...................

Union Hank of Canada.... 
lied F.mplre Bank....

7
469m 764.64Uni

Weetein
I»3,132,876M ISOBLI. AU BO l'S STOCK*.

telephone.............. •
B. C. Packers Aesn "A”.

60

9,000,000

’uio.boo

111
1,733,600

12,600/*W

10,000,000

i.270.0IXt 
1,611,400

6 40123 121
Itcl ........••••*

isriS" „
March, June, Sept. Dee

"B” i
Can. Colored Cotton Mills Co. . .XD 
Canada General Electric ....
< inadlau Paellle.....................

an Converters..................
t Electric 8t ..............

3,70 ibit 
1,476.00f 
tl 600 ta*

8 00do
d(

60
ft4 f» 111 6*001*

1,788,600 
11,600,U00

8,000,00c •»w®
16,000,000 

7,500,000
2,60048»

20,000,000
6,000488»

12,000,C00 
10,00*.000 

1JN.000 
7,600,000 
6,00*4)00 
8,214,800 
1,0004X8»
1,200,000 
2,600,000 
1,600,000 

60,000.000 
ao^ion.ooo 
18,600.(8*'
14488)488)

7,000,000 
3,000,000 

17,000.000 
700.00U 
800,000 

7,000,000
3.00048»
6,000,000
64*8)488)
1,48741*1 
8,000,626 
4.1*1,000
!;8S
2.0004*0 
8.112,000 

21,993,(00 
7488)4*8)

8(8),000
12,100488)
7.000(00 
1,300 000 
948)0 000 
8,000.000 

30 non « 0 
3.0004*8)
8,060.600

6004*8) .M •• M |u
6,000,000 0,00048)0

i«; i*
161 36

' V ,481,1666 66So M IXD SOT J.V<*
jii; iprtïjmlj oirtobir

I »etrol 

I oral

Dominion Textile ^

Dom. Iron A Steel Com. .
do Pfd.. 1... 

DeluthS. 8. A Atlantic ...

d: ît7 96uo9* 16,000* 
5.000,000 
1,940,(88»

ntonOoal Preferred......................
do Common.......................

Co Com. ..............

9 09ll-O •i*41
.00f êéiK*'*0 7*1

141 HI 100 •............»,..•••••
« U»| J... AKlV'ji'lT

"V3'3tgg
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1000 0»< vS'ooç-

no.nw.ooo

SSB5iMVl'lllO 
1.000 000 «SS

HOU 0(8»

Ï-S5S 
•>«“

Î'ÏÏC
ftUOOOOO
■>.-2,-..............
i'enocS......................
î'tv'onv......................

41
IN iejw » I '*

'■'a -i»l 58
icia im! u«

111 »
.... wo

PM....

Illlnol, Tree. Pfil........
1 ftbrftnil.l** Piper Com............
lluofthe WowLi'mUI Oo/Ôom

H^OJ-R—IJJJ .. ......... 5

sas-wisisar.*^.......
do Pfd .. , •

Montreal Cotton Oo.
Montreal Light Jit A Pwr.Co~ g|Montreal Steel Work, Com................... JJ

do dO Pfd...........
Montreal Street Hallway. ..................
Montreal TelegraphSBSa*SÆïitf"".:v.3(fc-

North-Weftl Uunl, Com
N.Beotl. Steel A Cm5 Co. Com. “ Mi

do Pfd ....«•
Ugllrle Floor MlllsOom.........

lllebelte. R Ont. N.,- Co ..
Klo de Janeiro.........................
sao. Paulo•«...•*

ft^rraffa?. . . . . . . . . . . .
Toronto Street Hallway........
Trinidad Electric Ky ... .
Trl. City Ky. Co. Cora

do Pfd ..... ...................
Twin City Hapld Transit Co .............

do Preferred....................
West India toee...........................
Windsor Hotel .. ... ■ • •••••• •
S inn l peg Electric Ball way Co.

m jiài. A pril Je'| Oeiolmr

ilreb, J.ne,

.Ian oar y July

V7f9 sr100 6 fti
6 93 
8 83

51*100
100
100

.6 63
6 m iiedo.do. 661B ; 6 78 

5 79
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-1IN

2IN??! S.
ni' ::::
86: 861
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Mar jùnsêp. Dee.

March.
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Heril100

100
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N. 8. Steel Consol 

Ogileie Milling Co. 

Prie» Bn*................... .

1U ..

Rich. A Ontario........
HieJenriro.............
8no Paulo.

71
••••••••••

Textile Htm -A". 83

•<C”............
“ D"............

Winninee Kleclric

6

e
6

6
ô
4

6

«

6
«
4

......................let June 1st Dec, Merchant* Hank of
Canada, Montreal.. 

1,200,000 2 Jan. 2 July. Hk of Montreal, Mil.. 
6,000,000 I Jan. I July.

12,000,000 I Feb. 1 Aug.
7,400,000j I Jan. 1 July
1,400,000 1 May 1 Nor.
2,2*2,000 1 jau. 1 July. Bk. of N. Scotia, Mil.

or Toronto.................
1,470,000 1 J»n. I July. V.B of Hlfx. or B. of 

N.S.Mtl.or Toronto. 
1,000,000 1 June 1 Dec. Bk. ot Montreal, Mtl..

1,000,000 1 June 1 Dec............................ .........................

323,146 ....................................................................................
23,284,000 1 Jail. 1 July.....................................................
6,000,000 1 June 1 Dec. C. B. of C., lxmdon 

Nat. Trust Co., Tor. 
748,400 1 March 1 Set*. Royal Trust Co., Mtl

1,162,000

1,000,000
440,000

3,400,000 1 Jan. 1 July Bk.of Montreal, Mtl..

$2,000,000 let Oct. let Apl. Bk. of Montreal, Mtl.. 
2,000,000 2nd Apl. 2nd Oct “
4,000,000 let May let Nor.

1,344, JO let Jan. let July.
7,811,000 -et Jan. let July. Bk.of Montreal, Mtl..

1,968,(100 Apl.
8,061,046 let Feb. let Aug. 42 Broadway, N, Y.. 

600,000 let Jan. let July Bk. ol Montreal, Mil.

Oct. Bk. of Montreal, Mtl

Bell Telephone Co.......................
Can. Colored Cotton Co.. ..
Dominion Coal Co

4
ii

94 .. 4
i

Dominion Cotton Go 
Dominion Iron A Hteel Cl 1)2 , 90 4

2nd A Steel 2nd

02 90 6

Mortg. Bde . .. ., 0
Harana Kleclric Railway. 90 4
Halifax Tram........................................... 4

Keewatin Mill Co 
LakeoftheWoodeMiilCo. I03J I0OJ 6

Laurentide Paper Co. .
Mexican Kleclric Light Co 72 
Mexican Light A Power Co .. .. 4
Montreal le A PowerCo. 90 
Montreal Street By. Co... 100 4j
N. 8. Steel A Coal Co................

101 ..

6
4

ii

April let, 1924 
April 2nd, 1912
April let, 1940 Kedeemahleat 104and 

Int. after Maylet, 1910
Jany. let, 1916 
July let, 1929

240,000 Redeemable 
Annually.

Fehy. let, 1942 
Jany. let, 1916 Redeemable at 105x1 

any lime.

June let, 1953
Jany.2nd, 1920 Redeemable at I04en 
July let, 1935 Int. after 1912. 
Feby. let. 1933 
Jany. let, 1932 
May let, 1922

July let, 1931
Itrdef mail le at 110 and 

July let, 1931 Interest.
July let, 1932 Redeemable 115 am 

Int. after 1912.
June let, 1926 Redeemable at 106 and 

Interest.

Jan;. let, 1935.
Redeemable at 110 and 

June let, 1929 Interest.
March let, 1924 Redeemable at par al­

ter 4 years. 
Redeemable at 105 and 

Internet.

Jany. let, 1935

Irmil

(Srrman American
jfnoiirattrp (Company

Nro^Jorh i

STATEMENT JANUARY I. 1007
CAPITAL

$1.500,000 
7,168.303

RESERVED FOR ALL OTHER LIABILITIES

NET SURPLUS

5.1 30,426
ASSETS

13,798.729
f

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
V

._____

..................... —

THE CHRONICLE. December 13, 10071636
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MERCHANTS BANK OF CANADA.
of the Result of the Business of the Bank for the 

HALF-Year ending 50th Nov., 1007.
Statement

discount!, intrrest on deposit*, and
Th> N‘l PVu,n%hr. p'roviZ’ to.

The bslsnce brouglit forward from last year ending -Hat May, 1907, wan.........
9473,144.00

S4.2S6.25

»»07,400.75Making»Total of................................
Thin has been disposed ofae follows 

Ditidend No. 80, at the rate of 8 percent, per annum.. 
Dividend No. 81, at the rate of 8 per cert, per annom..

Leaving a balance to be carried forward to next year of.

$120,000 00 
$120,000.00

240,000.00 
267,400 75

STATEMENT OF LIABILITIES AND ASSETS AT 50th NOV., 1907.

LIABILITIES.

1. To the Public.
Notes in Circulation.............................................................................

Deposits due to other Banks ui Canada............................................

Dividend No. 81.......
Dividends unclaiued...

95,490,940.00
.. 910,431,081.81 
.. 24,440,836.11
.. 1,382,476.05

---------$34,204,343.97
............... 120,000.00
............. 2,91350

I
a •« issasa aaeata ssssm eeeeee

♦41,865,197.47

2. To the Stockholders.
Capital paid up....................
Reserve Knud........................
Surplus Profits

............. $6,000,000 00
............... 4,000,000 00

267,400 75

eeeeeeeeeeeeeseee aeeeeeee .e e e e e eeeee. a

e e eeeeee eeeeee easee ee eeeeee eeeeee 10,267,400.75eeeeee eeeeee ee e

♦59*155,596,St

ASSETS.
................  $1,533,736.44
................. 2,384,32150
................ 2,223.029.18
................ 6.769.44
................. 803,214 53

................... 79,451.00

Gold and Silver Cole on hand.............................................................
“mi w^of^Bank.:::::::::::'::::

ltalancrs duebvother Banks in lanada................ .. ................n Un^L dne b” Banka and Agnus in Great Britain..........
fSSSSTXSSU Agent, in the United State. ............
rîlî and Short Loans on Bonds and Stocks in Canada............ .......................
Ui! and" iTt Loans on Bonds and Slock» elsewhere than in Canada....

ee eeeeee eeeeee ee ee

... $2,495.994.71

... 2,988,258.84
5,484,253.55 

605 427 97 
6,146,967.21rtnminicu and Provincial Government Securities................................................

Rahway, Municipal and other Debenture...............................................................

Current Loan, and Dkcount. in Canada (Lam Rehste ol Interest reamed)

Rral ............................. . .............................................................................
Hank Pien.iarannd furniture..........
Other ................................................ .

$19.267.160.82 
. 31,246,107 26 

95 732 55 
240,1100 00 

8.3,397 48 
25,476.15 

1,155,887 30 
21,836.66

1

I
I

J$52,155,598.22

T- —St December! a^nTOn. “I ‘th. 1^"

■
tiGeneral Manager.; : :£. Fa HEBDEN, i1



£. ». d. £. ». d'
To Si'H«rKinsn Capital—

100,000 Shares, £20 «ach. £2,000,00(1 0 0

PaID-CP ClINTAI —
50,000 Share», £5 called up 
25,000 Share*, £ \ ca If,I up 
25,000 Shaft-», £1 called up

250,000 0
75,000 0
25,000 0

----------- .150.000 0 0

.......... 1,483,107 10 7
14,439 10 4

205,206 16 2 
2,887 1 3 
8,029 1 0 

38,971 0 3

Dixextibe» ................................
Dmtim *i: IxTiKtsT Atvai’tn 
Reserve 1'vkd (ineluding £167,645 8», 8tZ. in-
T" rrsted as per ( outra)......................................
I mum i. Tax Mown..............................................
Sr Mm v CxEUiTiiK» ami CoXTixotxiiis Atcovxr 
Hi i l M i: Am.h M....................................................

The Company i« aim under 
liability to advance (40,136.20 
lo «undry client», generally, 
on the fullilinent by them of 
condition».

t
/

I

Hr Cash —
At Bank 
“ “ (on Deposit) “

Petty Cn»li.......... “ “
At Hank»............ f
At Office»...........  h

£. ». i£. ». d.
in London 2 542 11 2

19,000 0 0
13 11 4

in Canada 20,015 0 11
246 14 10

\

41,817 16 3 

77,054 15 11
Temporary Loaxb to Montreal

and Winnipeg Cities..........
IxvKSTw nts—In London-—

£76,07» 9». lid,
Nnlional War Loan.. £74,672 2 0

£40,000 Dominion of 
Canada 4 per cent.
Honda (guaranteed).

£6,104 19*. 2d. Metro- 
Hoard of 

3J per cent.

/

42,330 0 0

pniilan
Works
Stock

£5,069 13». 2./. Trans­
vaal Government 3 
per cent. Guaranteed 
Stock..............«.....

6,325 12 11

3 a

| S3
îij
iiè
“S*

4,765 9 9

'128,093 4 8
£24.200 Grand Trunk 

Pacific Ry. Co. 3 per 
1st Mort 

Honda (guaranteed 
by Canadian Gov­
ernment)....................

£11.200 Canadian 
NorthernOnt. Hr. Co. 
3) per cent, let Mort. 
Deb Stock, guarant­
eed by Government of
Ontario......................

£8,500 Canada 4 per 
cent. Inscribed Stock

cent. M*

20,570 0 0

10,322 4 0 

8,660 0 0
167,645 8 8

fInvestments— In Canada.
Mortgages..........................................
Land Investments, Ac. (properties 

bought in and held under fore­
closure)........................................

c.
8,401,735.75

13.200.00

8 414,035.75
Sundry Debtors—

For Interest accrued
and not due..........

“ Interest overdue 
** Insurance. Taxes 

Re pa i rs, Ac.... 
“ Sundri»»,--------

$339,647.23
4,184.87

6,190 86 
2,563.50

351,986.45

Subject to Lusse» on Donldflil 
Debt., estniisled at .Unit £320...

Montreal Omet Piikmi-k»..............
Wixxirao. DITTO .....................

$8,766,922.20 -
1,801,422 7 1

4.479 9 0 
10,301 2 8

«2,102,7*0 12 7«2,102,720 19 7

PTHE CHRONICLE.1638 December 13, 1907

The Trust & Loan Company of Canada.
Report and Statement for the Half-Year Ending Sept. 30, 1907.

1. Thr following Heport and Statement of Account» for the Six Months ending the 30th September last are submitted to 
the Proprietors.

2. The net profits for this period » mount to £19,732 8s, 7d., and sfier carrying to the Reserve Fund the moiety 
of profit» over 6 per cent, dividend, ns required by the Royal Charter of Incorporation, viz., £4,616 le. 10d., the balance 
at credit of Revenue, including £23,854 18a. 6d. brought forward from March la-t, i. £38,971 Oa. 3d.

3. Th» Director» have decided to distribute out of tlti« balance of £38,971 Oa. 3d. au Interim Dividend at the rate of 
6 per cent, per annum, and a bonus of one per cent., for the six month* (** 8 per cent, per annum), both free of income tsx, on 
the psid up Capital of the Company ; leaving, the balance, viz., £24,971 Oa. 3d., to tie carried to the credit of the current half- 
year’s account».

4. During the period embraced by these accounts £113 la. lid. lias been added to the Reserve Fund for increase in 
the value uf Investment» belli in Knglsnd. and £1,027 7a, lid, iias lieeu charged again»! it for amount* expended in improving 
|iro|iertv owned by the Company in Canada. This Fund now amounts to £205,206 16». 2d., compared with £198,754 16a. Sd. 
on the 31st March I art, being an increase of £6,451 19». 9d., a» shown in the annexed Maternent of the Reserve Fund Account.

VINCENT GAILLARD, President
7 Great Wixciucxtkh Street, 14tii November, 1907.

Dr. BALANCE SHEET. Gr.

J. (I K1WLF.K, F.C.A., 
a. tv. wvon, fc.x.

| Au tilort.It. Kl.NUDO.V, .IrcoxRfuRf,

= 
e o
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THE CANADIAN BANK OF COMMERCE
Statement ol the result ol the business ol the Bank lor the year 

ending SOth November, 1907.

credit of Profit and Lois Account, brought forward from last year . • • ■ • , 1*752 3« 67
ending joth November, after providing for all bad and doubtful debts. 1.7..2.349.67

$1,855,912 10

Balance at 
Net profits for tbe year

Which has been appropriated as follows:—
Dividends Nos. SO, 81, 82 and 83, at Eight per cent, per annum
Written oft Bank Premises...................... .... .. . . ... ..............................
Transferred to Pension Fund (annual contribution)...................
Balance carried forward.......................................................................................

. $800,000.00 
350,000 00 

30,000.00 
.. 675,912.10

$1,855,912 10

Toronto, 7th December, 1907.

General Statement

LIABILITIES

$9,235,769.68

87,041,057.50 
155,499.78 

1,373,791 12 
1,508.44 

200,000 00

Notes of the Bank in circulation.......................................... •* »• ••
Deposits not hearing interest................................................•• ......................
Deposits bearing interest, including interest accrued to date.. .
Balances due to other Banks in Canada.................................................
Balances due to other Banks in foreign countries.............................
Dividends unpaid......................................................................................................
Dividend No. 83, payable 1st December...................................................
Capital paid-up...........................................................................................................
Rest............................................................................•••••• "a.........................
Balance of Profit and Loss Account carried forward...................

' $20,951,271 35
.. 66,089,78615

$10 000.000.00 
6 000,000 00 

676,912.10V 16,675,91210

$113,683,538 62

Mr*

ASSETS
$5 663.047 4S 
6,390,372 25Coin and Bullion 

Dominion Notes.
11,053,41973

450,000 00 
3,730,479.42 

9,362 52 
51.121 88 

2 878 820 77 
4 874,681 86 

12,695,557 30

Deposit with Dominion Government for security of Note circulation
Notes of .ind Cheques on other Hanks.....................................................
Balances Hue by other Ranks in Canada. . .. .. • • •• • ...................
Balances Z fry » oî !fr, K ^frt^^^Treign 'countries.. .. 
Government Bunds, Municipal and other Securities 
Call and Short Loans

S1fi.743.443 4X
7C.071

KW.RfiT 32 
r.4 0X2 fix 
34 24X fiR 

1 412 91fi 
24fi.f>X9 50

Other Current T.oan< and Discounts...................
Overdue Debts floss fullv provided fur).............
Real F.state fother than Rank Premises).
Mortgages.......................................................
Rank Premises...............................................
Other Assets...................................................

$113,683 838 62

General Manager.ALEX. LAIRD,

m
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THE BANK OP OTTAWA.
Thirty-Third Annual Report.

d.yT^u!^,lxm^n::iUi‘,,hrMBr.nkng °f 'h' Sh"eho,Je” °< thc B‘nk °< Ottawa wa, held on Wedne.day, the 11,h

The Directors on that occasion submitted to the Sh reholders the Thirtv-ihlrH A„n„,i D___ _ . .

that "dale* bU“nC“ ‘ur lhc ycar cndcd 3Vth Noven*". m7. «-gclher with VBalance Sheet ofThe bU on

Directors’ Report fot Year ending 30th Nov., 1907.
Balance at credit ol Profit and Loss Account on 30th November, 1906 was 
Net profits lor the year ended 30th November, 1907, alter deducting expenses of 

making necessary Provision lor interest due to depositors, unearned interest 
lor all bad and doubtful debts, and contingencies.. ,

1336,613.
management, and 

on current loans, and
«8,288.09

1878,801 04Appropriated as follows:—
Dividend No. 62, 2 1-2 per cent , paid 1st March, 1907.. .
Dividend No. 63, 2 12 per cent , paid 1st June, 1907.............
Dividend No. 64, 2 1-2 per cent, paid 2nd September, l»u
Dividend No. 66, payable 2nd December, 1907....................
Applied in reduction of Hank Premises and furniture.. . 
Transferred to Officers' Pension Fund..........................................

Balance carried forward at credit of Profit and Loss Acc unt

$76,000.00 
76,000.00 
76,000 00 
76,000 00 
46,968 56 
6,000.00 361,968.66

$387,838 48
er.l Ym°eUer,inDgiror,0hr,' ‘t'h'Zth g07Vr‘ John M.t'he?^» M Bl"k ,inS lhc,
1.80,i The vacancy ....... created on the'Direc,orate was «ft ÎÎ?

The budding, alluded to in the las, report „ being in the coiïse oMiX,*£«X«1, complet- 
r. -,r Directors found it necessary durmg she yea, to acquire premises for the occupation of the Branch opened

,ii.^$!‘ Xè ,w;uXo, rX,rkin,e,;r,du°ac4U,rc *,ite on ,he corncr °f Gudsi°n« *««• «» *««, m

since 
to the

the C.hn„allbvl$2iw,m,l,<'f'h<'d ,or ,h' a»Prov1f1 nl •>* Shareholder, , By-Law authorising an increase in

sraa^srssiaaursrte
The usual inspections of the offices of the Bank have been made during the year. The officer, of the Bank 

tmue to perform their respective duties to the satisfaction of the Directors ’ 1 1 e Ba “All of which is respectfully submitted. rectors.
eon-

GF.ORGE HAY,
President.

ASSETS AT BOTH NOVEMBER
1906. 1907.Specie..................................................................................................

Dominion Notes..............................................................................
Deposits with Dominion Government for Note Circulation
Notes of, and Cheques on, other Banks.................................
Deposits made with, and Balances due from, other Bank

in Canada................................................................................
Balances due from Agencies of the Bank, or from othe 

Ranks or Agencies, elsewhere than in Canada and ,h
United Kingdom....................................................................

Balances due from Agencies of the Bank, or by other Banks
or Agencies, in the United Kingdom..............................

Dominion and Provincial Government Securities.............
Canadian and Municipal Securities and British or Prirtig 

or Colonial Public Securities other than Canadian (in
eluding £ 132,06(1 Stg , British Consols at 80)............ 1,085,176.04

Railway and other Bonds, Debentures anil Stocks.............. 748,635,07
Call and Short Ilians on Stocks and Bonds in Canada . 2,696.982 80 
Cal, Loans on Stocks and Bonds eleswhere than in Canada. 660,000 00

Current Ilians........................................................................................................
Overdue debts (estimated loss provided for)............................................
Real Estate, other than Rank premises.......................................................
Mortgages on Real Estate sold by the Bank...................................
Bank Premises........................................................................................................
Other Assets not* included under foregoing heads...............................

$ 736,454 68 
1,921.833 25 

150,000 00 
1,034,192 24

. 1,138,959.51

$ 756.814.10 
1,736,066.75 

150,000 00 
851,714.4»

1,168,821 9*

392,078.51

498,876 82 
898,434 11

260,277.68

62.718 90 
911,750 87

1,046.936 76 
732.669.07 
786,230.39

11,951.622 93 ___
19,815.033 7» ,. .. 

100 860 68 
37,141 46 
21.880 80 

525 OdO 00 
2.398 83

8.456.909 98 
23.206.704 93 

36.912 70 
26.068 45 
26.M5 20 

60C.000 00 
2.003.71

$32.4413,038 40 922,363,034 9 7
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LIABILITIES AT 30TH NOVEMBER.

12,825,400.00
1907.1906. 12,842,486.00

Notes in circulation................
Deposits bearing interest.. .
Deposits not bearing interest

Deposits made by. and balances due to other Banks it 
Canada................... ..........................................................................

$19,494,823.57
3,493,946.42

. $19,489,739.00 

. 3,624,950.76 22,988,769.9923,114,689.76

13,920.05

$26,831,254.99$26,964,009.81
3,000,000.00
3,000,000.00

75,147.50
35,346.00
84,365.00

327,832.48

3 000,000.00 
3,000,000.00 

149,031.73 
44,832.00 
72.652.00

236,512.95 6,499,928.68

Capital (paid up).................................
Rest..............................................................
Dividends unpaid......................................
Reserved lor interest and exchange,
Rebate on current discounts.............. ...
Balance of Profit and Loss Account carried forward.. .

6,522,679.98

$38,383,834 97$32,483,138 49
GEORGE BURN, General Manager 

five millions of dollars by the issue of 20,000 
that the necessity for closing theA By-Law to increase the Capital Stock of the Bank from three to 

new shares of $100 each was carried, and By-Law No. 6 was altered to read so —, - - 
books for fifteen days on the declaration of each quart rly dividend might be obviated.

The usual votes of thanks to the president and directors, and to the general manager and Stan, w 
ously passed. The Scrutineers reported the following gentlemen re-elected directors^— ni’ORGE HAY,

HENRY N. BATE, HON. GEORGE BRYSON, HENRY K. EGAN JÇHN B. FRASER. GEORUb « 
DAVID MACLAREN, DENIS MURPHY, GEORGE H FLRLEY, M.P- EDWIN C- WHITNEY.

Subsequently, Mr. George Hay was re-elected president and Mr. David Maclarcn, vice president.

unanim-

CANADA PERMAMENT MORTGAGE
CORPORATION. 

HALF-YEARLY DIVIDEND.

MONTREAL PARK & ISLAND 
=RAILWAY C0MPANY=—

LACHINE —From Poet Office 20 min eervice, 5.40 a m 
to 8.00 p.m., 30 min. service, 8.00 p.m. to midnight. From 
I acliine 20 min. eervice, 5.60 a.m. to 8.46 p.m.,30 min. service 
8.45 pm. to 12.45 midnight. 8AULT AU RECOLLEF.— 
First car From 8t. Denis St. 5.20 a.m- From St. Denie and 
Henderson Station, 20 mm. eervice, 5.40 a.m. to 6.40 a m.l 
40 min. eervice, 9.40 a.m. to 3.40 p.m. ; 20 min. service 
5.40 p.m. to 8 20p m.I 40 min. service, 8.20 pm. to 12.20 
midnight. Last car from the Sanlt, 12.40 a.m. ; from St. Dénia, 

Extra car from Chenneville St, to Henderson Station at 
MOUNTAIN,—From Mount. Royal Avenue,

„. .... ...__ From Victoria
», Weetmonnt, 20 min. service, 6.60 a.m. to 11.50 p.m. 

v/iixilERVlLLE.—From Snowdon's Junction, 40 min. 
service, 6.00 a.m. to 12.00 p.m. From Cartierville, 40 niin 

ice 6.40 a.m. to 11.40 p.m.

Notice is hereby given that a dn dend »' 
three per cent (3%) on the paid-up capR»l »<ook 
of this corporation has been declared tor the

16th to the 31et December 1907 inclusive.
By order of the Board.

GEO. H. SMITH, 
Secretary.

Toronto, November 27th, 1907.
sen

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A., r.CA.-Meiwolno DirectorJOHN L. BLAIKIE, President

A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to-date and approved 
plans. For information regarding Agency openings :

Addre.ei T. O. McCONKEY. S o I A i e ne I e adI

LIFE Assuranc^ Company
. $ 021,731.34Surplus earned during 1906, . .

Of which there waa distributed to policy-
bidders entitled to participate that year 208.688.07 

And set aside to place reeervee on all 
policiee issued since December 31st,
1902, on the 3 per cent, basis . .

Surplus over all liabtlitiee and capital 
(according to the Bm. Table, with 
Si end 3% Internet) ....

Payments to Policy-holders since organi­
sation ....••

Cash Income from Premiums, Interest,^ ^

‘408.122.70 
24,202.603.68 

2.083,307.83

Increase over 1906 ,
Assets as at Slat December, 1906 .

Increase over 1906 .
Death Claims, Matured Endowments,

Profits and other payment! to Policy- ____
holders during 1906, . . 1,080,888.82

Assurance* issued and paid for in cash 17,4IO#034e37 
Assurances in force December 31,1906, 108,A66#3BS.lO

Head Office, -

207,763.61

2.338.347.48 

18,099 233.87

Montreal
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Bank of Montreal The Canadian Bank 
of Commercer I'ami iamknt.

(Hitam iiiird
iHC OR FOR ATM» BY ACT O

Head Office,
CAPITAL (all paid up)
REST...........................
UNDIVIDED PROFITS.

• Montreal
. . • 14,400,000.00

. . I 1.000.000.00
. . . 090,960.88 $10,000,000

3.000,000
Paid-up Capital 
RestBOARD OP DIRECTORS.

Hr. Hon Lord strathcuna and Mount Koval, G.C.M.Q..
Honor try President 

Hon. Kir Groeos A. Drummond. K C.M.G., President 
K. S. Ui ovrton Kaq., Vic* President

A T. PaTRRRON, Kaq. H. B. GREENSHIRLDR, H*Q.
sir William C. Macdonald k. B. A nous. Hnq
Iambs Koa*. Ksq Sir K. G. Reid, Hag. Hon. Kohrrt MacKai. 
sir T. O 811 a 1 I.HNRSAY, K.C.V.O. David Mohrick.

h. h. Cl.tfVKTON. General Manager.
A. MACNIDFK, Chief Inspector and Superintemlent of Branches.

H V. MKKKD1TH. AwMstant General Manager and Manager at Montreal 
C. Hwbrny, Superintendent of II rancîtes, British Columbia. 

NTAVRRT, sunermtendent of Hranchi*, Maritime l*m 
P J. IIvntrb. Inspector N. West fk B C. Branches, Winnipeg.

K P Winauiw. Inspector Ontario Branches 
D. R Clarkk, Inspector Maritime Piovincesand Newfoundland Branch

head Office: Toronto
BOARD OH D1RKCTOR8 : 

, President. ROBT. KILGOVR.Kaii . Vic# Pres. 
MON. LYMAN M. IONKH 
FKKDKKIU NICHOLLS. Kaq 
H. D. WARRHN, lfsq,
HON. W. C. KDWARD8 
Z. A. LASII. Kaq , K.C.
K. K. WOOD. Kaq.

ALFX LAIRD. General Manager 
A. H. IRHI.AND. Superintendent of Branches.

B. K WALK HR Kaq 
HON G HO A. COX 
MATTHKW LKCÏGAT. Ksq. 
JAMH.S CRATHH.RN, H»<|. 
JOHN liuSK IN, Kmi K C., 
J. W. HLAVKLLK. Ksq.
A. KINGMAN. Ksq

LLD.
W H

122 Branches In Canada
• • I» IMF l Mini STATES, lOSDON. Emi.. 

MEWEOl SIHAMl .nrf MEXICO
Branches In every Province of Canada 
and In the United States and England.Aleo Branch

MONTH HAL OFHICK. II. V. Meredith. Manager and Asst. Gen. Mgr 
LON1HIN. UNO 46.47 Tin ead need le St. K.C., H. W. Tavlor. Manager 

ORK, 31 Pine 81 , K.V. llehden, W. A Beg ft J. T. Mnlineui. Agrnls
J M Greats, Manager 

(Ray of Islands). Newfoundland

Montreal Office 1 F. H. Mathewaon, ManagerNKW V
CHICAGO
RT. JOHN'S, and B1RCIIY COVK,
HPOKANK, Wash.
MKX1CO. D K

SAVINGS BANK DKPARTMH.NT8 connect 
Mranch, and Deposits received and interest allowed 

COLLKCTIONS at all points in the Domi 
Cnlted states undertaken at most favotahle rates.

TRAVK1.LKKS- LKTTKK8 OH CRKDIT issued 
rtsof the World.

rrs in Great Britain : London. The Bank of Hnglaud. The
and Smith's Bank, Lid , The Lomlon ana Westmin­

ster Bank. Ltd., The National Provincial Bank of Kngland, Ltd., 
Livrrfooi , The Bank of Liverjiool, Ltd.. Scotland, The British 
Unen Com pans Bank and Branches.

BanRBas in tub United States New Yoke. The National City Bank 
The Bank of New York, N H.A., National Bank of Commerce in 
New York; Boston. The Merchants National Bank, J B. Moots tk Co. 
Br ERA to. The Marine Bank, Buflalo; San FbanlISCO, Th 
National Bank, The Anglo-Californian Bank, Ltd.

Loodon (England) Office 1 2 Lomlqird Street, K,( .
8 Cameron Alesander, Manager.T. 8. C. Saunders, Manager 

nnrrtrd with each Canadian 
I at current rates, 
nion of Canada and the

negotiable In a

The Union

"’in'"hr*
New York Office 1—16 Kichanji* Place

Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit at d 
Drafts on Foreign Countries, and will negotiate ot 
receive for collection Bills on any place where there 
is a Bank or Banker.

hi .
Bane

of London

e Free

Cbt Bank of British north America.
Established in 1836.

Capital Paid Up - $4,866,666
Incorporated by Royal Charter n 1840.

Reserve Fund $2,238,666

COURT OF DIRECTORS
Richard If. Glyn, Fsq.
K. A. Hoark, Ksq.
II. J. H. Kendall, Ksq

John II. Rrodir H 
John Jami a ( ate*
J. Il M ca writs 11, Hm|.

Heed Lvmeoc, Ksq.
C. W. Tomrinaon, Kaq. 
Geo. D. Whatman, Ka<|.

“U.

HEAD OFFICE 5 GRACECHVRCH STREET., LONDON, E.C
A, G, WALL'S, Secretary, W. S. Goldbv, Manager.

Head Office in Canada i St. James Street, Montreal.
H. STIKEMAN, General Manager.
1AMFS FLMSLY, Superintendent of Branches.

H. B. MACKKNZIK, Superintendent of Cenf.il Blanches, Winnipeg 
o. Inspector. o. R. KOWLKV, Inspector of Branch Returns.

A. G FRY, Assistant Inspector, W. G H. HK1.T, Aaaiatant Inspector
JAMI’S ANDHRfON

BRANCHES IN CANADA.
Montreal Branch A. H. Kims, Manager.

PAYHlHon, Sunk.
Hannon, Yukon 
I flick I «ko, Sftek.
I >111108118, 1IC.
Katexan, Saak.
Ponolon Kails, Ont.
Kmlericton, X.B 
iirH'iikiMid, B.C.
Halifax, N.S.
Hamilton, Ont.

fcftOQ

AGENCIES IN THE UNITED STATES.

J R. Amrbosk,, Hub. Manager
Alexander. Man. 
Anhcroft, H. C. 
Rattleford, Saak. 
Itfliimnt, > an. 
Hobcaxgeoii, Out. 
Brandon. Man. 
Hrantford, Ont 
Cainaville, Ont. 
Calgary, Alta 
(’amjdiellford, Ont. 
l>arltngfortl. Man

Hamilton,Victoria Av. Midland, Ont. 
iledley, B.C. North Bat tleford. Saak.
Kaalo. BC. North Vancouver, B.C.
Kinwton, Ont Oak River, Man.
Idem, P. Q. Ottawa, Ont.
Lmdon. Ont. Queliec, P.Q.

“ Hamilton, Road Keeton, Man.
" Market Square Rrweland, B.C 

Ixmgueuil, 1MJ.
Montreal, P. <J.

*' St Catherine St.

Toronto, Ont.
•' King and 

Ihifferin Sta. 
“ BliMir ik l-anadowne 

Toronto Junction .Out, 
Trail, R. \\ 
Vancouver, B. C. 
Victoria, It. C.
Weaton, Out. 
Winni|ieg. Man.

I niou Street Yorkton, Soak.

Rost hern, Saak. 
St. John, N. B.

NlW York 32 Well Mitel. H M. J. Mi Michari.
►AN FRANCISCO. 1*1 Fsmonte Mtiet, J. C Vn>H and A 8. jbeiaed, Agents. Chicag-

I on don Bake» es ; The Hank rf Pi-g land. Messrs. Glyn & Co.
P«a»i«N AORNta: I iverpcoi—Bank of Liverpool, Holland—National Tank of Fcotland, 1 imiud and Branches. Ireland— Provincial 

Rank of Ireland, limited, and liantbr» P rtknal l'snk L-miled, and Fiend es Australia-Union Bank of Australia. 1 imbed. New- 
Zealand-l akin Bank of Australia. Limited. India. China and Japan- Mercsntile Tank of India Limbed W rst Indies—C olonial Hank. 
Paria» Credit Lyonais I >ons-C ledit 1 connais. Agent» «n i auada for the Cokniel Bank, Londcn end West Indies.

•• 4 "«« •» ^tee Travellers available in all parts of the World. Drafts on feenth Africa and Weal Indies way he obtained

« W . T. ,o* Merchants Loan and Tiuat Co.Oil
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REFERENCE DIRECTORY

Bell Telephone Main 771McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME UIT BtltlDtWi.
VKTORIA STREET,

C. K. O. JOHNSONF. W. EVANS

Evans & JohnsonTORONTO
W. IV Ray mom nF. W. HarcovrtJohn Hoskin, K C

FIRE INSURANCEI). 1„ McCarthy 
Brighton Ci. McCarthy K.C. Britton uhi.kr

H. S. Ohi.kr. K.C.

BrokersAgents
83 NOTRE DAME STREET WESTMcLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
Hatton K.C. (Counsel) Francis McLknnan, K.C 
Howard H. U. P. Ayi.mkr
Cable Address : "NOTTAII Montkkai

MONTREAL

GENERAL AGENTS

ÆTNA INSURANCE CO., ol Hartford 
BRITISH AMERICA ASSURANCE CO., ol Torenlo 
SUN INSURANCE OFFICE. ol London, Midland 
HOME INSURANCE CO., ol New York

t CAMIK I 
Huh in

ATWATER <81 DUCLOS 
ADVOCATES 

160 St. James Street, Montreal

Positive Evidence
Have building or stock 
Photographed by

, Wm. Notman <SL Son
41 Phillips Square,

C A. DUCI.OS, K CA. W. ATWATF.R. K.C

R. Wilson-Smith & Co.
STOCK BROKERS

MONTREALiiMembers Montreal Stock Exchange

Guardian Building 
160 ST. JAMES STREET 

MONTREAL H. O'Hara 8i Co•I
30 Toronto Street, 

TORONTO
Get an Estimate

FROM

John Lovell & Son, Ltd.

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOI GHT AND SOLD

WILLIAM HANSONF.HWIN HANSON

Hanson Brothers
MONTREAL

when you require

PRINTING, or
BLANK BOOKS, or

any kind of Bookbinding 
done.

Canada Life Building,

Investment Brokers
Government, Municipal, Railway end Industrie! Bonds 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Comi 

Trust Estates always on hand.
Members Montreal Stock Exchange 

CAUI.K ADDKKS8: HANSON.

23 to 29 ST. NICHOLAS ST. ill

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS. NOTARIES PUBLIC. ETC. 

St. Paul Building, Halifax, N. S.
Robert K Harris. K.C 
William A. Henry K. C.

Cable Address : “Henry,” Halifax

G. A. Stimson & Co.II. Aimon Lovett. K C.
B. Stairs
(A.B. C. McNeill's 
( Directory, Lie I «el's 24 & 26 King St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO » PER CENT.

V

J. H. Ewart & Co.
EDWIN P.PEABSONInsurance Brokers

Toronto 6 w,l"¥::r81 ~'
NORTHERN 
ASSURANCE CO.Adelaide St East, Toronto

J



The Dominion Bank THE sovereign bankI1V OF CANADA
Mk AD OFFICE I TORONTO, CANADA.

Capital Paid up, ....
Reserve Fund and Undivided Prolita, - 
Depoaita by the Public,
Aasete, ...

- $3,800,000 Head Office - TORONTO.
- Paid-up Capital - - $3,000,000
- 47,000,000 :?! IBOARD OF DIRECTORS

Aemiliue J*rvi$, Esq. Pr$$id$rt.
Iph Macdon»id, Esq- Fiiat Vice-President 

A- A. Allan Esq. Second Vice-President 
Hon. D. McMillan, Hon. Peter

Arch. CarapbelL K MI'., W. K. McNaught, K»u M P.P.
A. K. tiymeut. R*q., M P. Ale*.Bruce, Esq,, K.C.

R. Caseele,
Aselslant General Manager.

DIRECTORS i
E. B. OSLER, M. P., . .
WH MOT I). MATTHEWS, .
A. W. AUSTIN 
W. K. BROCK 
A. M. NANTON

Paesmewv
Vica-PaasiDBirr :

R. J. CHRISTIE 
JAMES CARRVTHHR8 
JAMES J. TOY, K.C., M.L.A. F. G. Jemmelt,

General Manager.
J. C. EATON

CLARENCE A. BOGERT, - General Manager
BRANCHES.

MONTREAL, A. It R MncKcnzie, Manager.
AmherPtburg Rioter Montreal Weal End

issued, available in all parti ol the world. Arkona Fletcher Mount Albert
A General Banking Business Transacted. tr.u,i,.burg<ju. Mouni fotmi

J M i fliMv NiiiMr Beaverton Goderich New LlakeardJ. »». I URM.Y, n(M(tr BeeliePlaln(Que) llalleibury Newmarket 
Belmont Hamilton Niagara
Berlin Hairtetavtlle; North Bay
Brampton Harrow Ottawa
Brechin Havelock " Market
Brome (Qua) Henaall Owen Sound
Bruceleld Huntsville Pefferlaw
Burk’s Falla Ilderton PeneUngulshene
Uhatham Lambeth Perth
Claremoat Lin wood Koekland
Clinton Ixmdon Sandwich
Credlton Ixmdon Kaa South
Dash wood Maranam Sooth
Dunham (Que) Marmora Spru
Durham Mlllbaak SVO
Knglehart Milverton
Ease* Monkton

A GENERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.

Branches and A genu throughout Canada and the United States.
Draft* Bought and Sold

Commercial and Traveller»' Letter* of Credit
Collection* made and Rimitted for prrmptly.

StanhridueFMlP.O 
Si instead,P.Q. 
Stirling 
StmitTvtlle
Sutton.PjQ.flentreal Frank . 162 ST. JAMS ST. l ter

oo-the-Lake Thediord 
Theaaalou
Tborndal# 
Tilbury 
Toronto 

“ M
Unlonvtll*
Water loo,P.Q. 
Windsor
Zurich*0*

CAPITAL PAID-UP 
$3,900,000

DESERVE FUND 
$4,390,000

nrket

% Hiver 
Woodelee

ulburinw 
SU ►*.),),
8t Jacob.

HEAD OFFICE
80 BRANCHES THROUGHOUT CANADA 

8 Agencies in Cuba.
Agency in San Juan, Porto Rico 

New York Agency - 68 William Street

MONTREAL

Agency in Newfoundland

Deposit» received, apd inteteit at current rate» credited quarterly.

SAVINGS* • •
DEPARTMENT ,q«,^"'ill«5,.^.riSSr,Sr5ï£

eat current tales.
The Molsons Bank

lacorperet.d by Act ol Parlloaool. 1888,
$8,871,980

8,871,980
Capital Paid Up 
leaerve FundTHE BANK OF OTTAWA

CAPITAL tAuthorized) «8,000,000.00 
CAPITAL iPully Paid Up) 3.000,000.00 
REST and undivided profile 3,936,019.06 

BOA HD OF DIBBCTOH8.
CHOUGH IIAV, Pre.ld.nl. DAVID MAC1.ARKN, Vlct-Prn. 

H N. Bate I. B. Fraser
Hon. George Bryson John Mather
H. K. F.gan Denis Murphy

George H. Perley, M.P.
GEO BURN. Oen. Manager.

D. M. FINNIC. Ase t. Oen. Mgr.
I us pee to re :

BOARD OF DIRECTORS.
8.H. Hwmo,

1. p. CLBOHOBF 
Wm. C. Mcl

Vice-Preside itWm. Molsow Macpbbabom, President. 
W. M. Kamaav,
H. M a a a la w d Molsow,

Geo. K. Dbcmmowd.
Jambs Elliot, General Manager.

A. T». Dubwfobd, Chief Inspector and Superintendent of Branches. 
W. H. Da W. W. L. ceifMAW. J. H. Campbell,

Asst. Inspector!
BRANCHES :

APB*.
liihjm tor.

QUEBEC
Arthabaaka. 
Chicoutimi. 
Drummond ville. 
Fraaerville and 

Riviere du Loup 
Station 

Knowlton. 
Lachine Locks 

Bch Montreal—

ORTA BIO- Coot.OlTABIO -Cent.

Hi a nk ford.
Hamilton.

James Stree 
Market Bra 

Henaall.
Highgate

O. G. PKNNOt K W. DÜTH1E ALBBETA

Edmonton
BB1T1IH

COLUMBIA
Revelatoke.
Vancouver-

MANITOBA
Winnipeg.

0HTAB10

Ottawa. 
Owen Sound. 
Port Arthur. 
Kidgetown.

•t Slmcoe. 
nch, Smiths Falla. 

St. Marya.
St. Thomas 

Fast Hnd

FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Hanking Town in Canada, and 

throughout the world. This Bonk gives prompt attention to all 
nklug business entrusted to it.

CORRESPONDENCE INVITED.
h*

Kingsville.
London.1854 J5ho 1854

Home Bank of Canada ;”£Fbor<
FULL COMPOUND INTEREST Paid on Savings Accounts BSHL. 

of One Dollar or more.
Head Office : 8 King Street West, Toronto.

Toronto llrsiiclui, o|*en 7 to 9 overv Sblurday night :
Quito St W. cor Bathurst St. Dloor SI W. cor. Bathurst St.

71 Church Street
ailieton, Itelle Hiver, Cinnington, 8U Thom*», Lawrence Stn.,
Melbourne, Wslk««-ville, hernie, B.C., Winnipeg, Man.
National Park Hank, Nvw York. National Bank of Scotland, London,

JAMKS MASON, General Manager.

ironto 8t. fames Stmt
Bay 8h eet St.Catherine St

Lucknow Queen tjt W. Bch Branch
Meaford. Toronto JcL,
Merlin Tienton.
Momahutg. Wales.
North Williams- Waterloo 

burg Woodatocfc,
Wllliamstfurg.
Norwich.

To

Market A Har­
bor Branch 
t Henri Branch 
Maisonneuve 

Branch 
Quebec.
Richmond
Ste. Fla vie Station 
Ste. ThérOee do 

Blalntille 
Victoria ville.

Clinton 
Drum bo

xiir

ACRNT8 IN 414. TRI FH1NC1PAL C1T1H4 OF THK WORLD. 
London, i ngland Agents, Parra Bank, Limited.

Mechanics National Bank.
•rColiectto*» made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of earhange. Commercial Letters of Credit and 
Travellers' Circular Letters issued, available ia all ports of the World.

New York Agen»

—r — —
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gtimhantsitonM Canada
•6,000,000

The Metropolitan BanK
Capital Paid up 
Reserve Fund end Undivided Profit* «4,267,400

MONTREAL
wf 4P OFFICE : TORONTO, ONTARIO

NIAD OFFICE,
$1.COO,OCO.OO

1.COO.COO.CO
183,713.23

Cepital,
Reserve,
Undivided Profits,

Beerd ef Director»

RBWSflLSSSSJSHBB
T. E. IIK»**TT, Supc of tirauchcp »udtbief Ju»|-«ctor.DiaiCToaa

8. J, Mooes, Ksq. President D. E. TpoMrson. Fiq.' Vice Pies 
His Honor W. Mortlmei Clerk, K.C.

John Firstbrook. Esq.

Assistent Inspectors
I J. ,1. ti ALLOW AY

M. J. Manmno
W. K. Huiles 
It. ShawThemes Bredshew, Esq.

James Ryrie, Esq. Branchce erd Agenclee
Ontario _

Heaps 1er Mitchell 8t. 1 homes
Ingersoll Nspenee Tare
Ktiicerdine uek ville Ihemesvllle
Kingston Orillia Tilbury

William Leucaeter UtUwe Toronto
lanedowne Owen Sound Welkertos
Iveaiiilngtou Perkdsls Watford
Utile Current Perth Weetport
London Preecott West Lome

ay Lucan Pieetos Wheatley
n Markdele Renfrew Wtllienietown 

Meeford Stratford Windsor
Ml Minay St. Ueorge Yerker

Quebec 5s^ru ssss.
St.Cetherlne Street West Quebec St. Jerome
St. Lawrence Boulevard, *• St. Sauteur St. «Johns 
i of St. lioule Rlgaud St. Jotlle

Manitoba
Naptnka Port'ge le Souris

Mecgregor Neepewa Prairie Winnipeg
Morris Oak lake

Alberta
Carstaire La coin be
Daysland Ledue
Edmonton l.ethbildge

Ft. Saskatchewan Medicine Hat

W. D. ROSS, General Manager 
A GENERAL BANKING BUSINESS TRANSACTED

Kgaimlle 
Elgin 
Elora 
Finch 
Fort 
Gelt 
Uanan 
Georg 
tileuc 
Gore _

Hamilton
Hanover

Alvina ton
Athens
Belleville
Berlin
Bothwell
Brampton
Chatham
CbatFWurtb
Cbeeley
Creemore
Delta
Douglas

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
REST.....................................

°Ba

- SIO.COO.OOO 
. 4,860.000
. 4,860,000

DIRECTORS.
ihkrt Jarre ay, Vlce-Prcsldei t 
Ml rriit M.D. Kliab Rooima, 

Pblbo Howland.
Richard Tvbnbb

V. R. Wileib, FreMdent. ! 
William Ramhay, Wm. Ham 
j k. OaaoaNB, Chab. Co< 
WM. WHYTB.

HO
1330
TownVnoce. Hon

BRANCHES IN PROVINCE OP ONTARIO.
Relwood Pergua. Kenora. Ottawa,

Eî-kSpHSSa- EBE-:,ïm
Cobalt. Hamilton Niagara Falla Ridgeway,
Hssci, Ingersoll, North Bay. 8. Ste. Marie,

BRANCHES IN PROVINCE OP QUEBEC.
Monti ka l Qubbkc.

BRANCHES IN PROVINCE OP MANITOBA.
Brandon. Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OP SASKATCHEWAN 

Bslgonie, Broadview, North Battle ford, Prince Albert, Regina 
BRANCHES IN PROVINCE or ALBERTA.

Athabaska Landing. Banff, Calgary. Edmonton, Red Deer, Stralhcoea,

BRANCHES IN PROVINCE OE BRITISH C< LVMBIA 
Arrowhead, Cranbrook, «olden, Nelson, Kevelstoke, 

Vancouver, Victoria.
Saving» Bank Department.

Interest allowed on deposits from date of deposit snd 
credited quarterly,

GriswoldBrandon 
Oer berry 
Gladstone

St. Catherin e» 
St. Thomas, Kusesll

St. ttler 
\ egrevllle 
Wetasklwln 
To tit'Id 

British Columbia 
Vancouver 
Uctoria 

(3 Wall bt. 
Scotland.

Oli*
Bed I>eer 
Sedgewlck

Woods leek
Camîwe

laakatchewan
Areola (lalnsboroegh
Carndnfl Maple Creel

I* VmiM» STATra—New Yoik Aatnry, l 
Ba kkiki i* «MEAT Ban AiK-lle Kojal bank of

iOsbcw 
W hltewood

Roethern

BANK OF HAMILTOF
PAID-UP CAPITAL, S2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 32,000,000

HamiltonHead Office,
DIRECTORS.

HON WM. GIBSON, President 
J. TURNBULL, Vice-President and Genets I Ms 
»# John Proctor Geo. Rutherford 

C.C. Dalton, Toronto
HonTj. 5. IleodrtsUnited Empire Bank 

of Canada
)yrus A. Birge

H. M. WATSON. Asst Ctn. Mtn. *rd Supt.of BrnnchatZ

BRANCHES,
Oktabio.— Con. Owtabio.—Con. Mawrrnaa,

I ..towel Toronto JunctloB
I.ucknrw Winghan,
Midland Wroaeter Miami. Man.
Milton Mmnedosa, Man.
Mile hell Manitoba. Mooee Jaw Sask.
Moor «field Alb.M. ..d Mord™, M»».
B5ÜS57 ....................... ïlff&ÎÜLM..
Niagara Kalla So. Ahernethy, Sask. Plum Coulee,Man
Orangeville Battleford, Sesk, Roland, Man.

Bradwardine.Man Saskatoon, Seek.
Brandon, Man. Snowflake, Man.
Carberry, Man Stonewall, Man.
Carman, Man. Swan lake, Man.
Caron, Sask Winkler, Man.
Kdmonton, Alta. Winnipeg, Man.
Krancis, Seek. Winnineg-Grala
Gladstone, Man. fcachange 111.
Hamiota, Man.
Indian Head.Saak. gHUeli
KttSS,“ï... C.I..SU.

nilou, Man. fVnir
Mellon, Sask. Kemloepe

Vancouver

Head Office, corner Yonge and Front Sts., Toronto Oatarlo •
Alton

Rearotvdle
Berlin
Blyth

i Brantford 
Cbeeley 
Delhi 
Dawdalk

Ihmnvillei
I Kordwlch 

Georgetown 
I Gome 
I Grimsby
I Hager.ville 
I Hamilton,—
| Barton St. Bi 

ng Hr. 
Kaal tad Hr. 

^ Weal Ead Br.

Conservative Investors mill find a safe. pound, 
in thie New Canadian Hank 

Allotments will be
paying proposition 
Stock (issued at par), 
made to early applicants. h

General ManagerGEORGE F. REID.
Owen Sound 
Palmerston 
Port Elgin 
Port Rowan
S Pcoe 
Southampton

1 CoUege fk

Oeaingtoe
QueenJkSpedma Ma 
Ytnge&Gould

Correspondents in Great Britain :
1H. NATION*!. PROVINCIAL HANK OK ENGLAND, Lt»

■

Bond Values
■By Montgomery Bollios.

T.blce .bowing net return, of Bond, end 
other investment., maturing in from fix 
month, to one hundred year., and l>cariiig 
interest at from 2 per rent, to 5 per rent., 
payable liait yearly, at rati» to yield from 2 
lier cent to 5J per cent, amending by eighth 
and tenth.. Price

I 'em

.

\
JSSKt"* KS&S& N..i«»l JtoS ol

Fourth National Hank Commerce
Horror— International True! Co pMlLAMLrwu-MerchantiNat hanB
Burravo—Marine National Bank St. LoUB-ITilrdNalioael Bank

Hit a go- Commentai National Bank San Kb aw isco-C rocker-W oolwinh 
First National Bank _ National Beak

•BTaorr—Old Detroit National Bank Pirnatrao— Mellon National Bank 
Collactiona #//ected in nil parte ofCnnnda promptly and chaaply.

COR R FS PONDFNCE SOI ICITFD

New Ycaa—Hanover
$3.00

THE CHRONICLE
Geerdfan Mdtf., Montreal.

!
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ch? Royal Crust Co.British American Bank Note Co. Ltd.
HEIO OFFICE I

e*W ' «wOTO/v Street. OTTA WA, Canada

CAPITAL SUBSCRIBED, SI.NMM
PAID-UP. $700.000 RESERVE FUND, $700,000

BOARD OP DIRECTORS
Rljht Hoe. LORD STRATHCONA 4 MOUNT ROYAL, (LCJLQ., 

PRESIDENT
Hoe. SIR OEOROB DRUMMOND, K.C.M.O, 

VICE-PRESIDENT
C. K. HOiMKK
sm W. C. Macdonald A. T I*-Aran 
Hon. K. Mackav Sir K O. K 
a. Macnidrr Jamkh ko »

lAl'DHNRMY. K.C. V.O.
sim William C. Van Hornr. K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS t

Bank of Montreal 
Building,

H. ROBERTSON, Mawaier

xtern and cplcte sp pliantes for the production 
and p-atedion against counterfeiting of BANK NOTES, 
BONDS, STOCK CERTIFICATES, POSTAGE and REVENUE 
STAMPS and all Documents of a Monetary value. 11. V. Mrrkdithr n. Angus 

K s. Clouston
KKN HIKLIHtK. H. l .M

C. M. Haya 
T. G. HiTha Work caecutrd by thu Company it accepted by the

LONDON. NEW YORK. BOSTON
and ether Stock Exchanges. 109 St. James St!, Montreal

OFFICE» i

Q b leur y STREET. MONTREAL 

TRADERS’ BANK BLDG. - TORONTO

The Trust and Loan Co.
Bank of Nova Scotia OF CANADA

INCORPORATED BY ROYAL CHARTER, A D. 1846

. $ 9,733,333
. 14,600,000

1,703,333 
998,673

INCORPORATED
1632

Capital Subsc ribed*
With power to Increase to ,

CAPITAL. . .
RESERVE FI ND. . .

HEAD OFFICE i HALIFAX N.S.
DIRECTORS

John V. Pavbant, President l mam k* Akcmibalh.VI ;e-President
R. L. B mini G. S. Campbell I, Waiter AIIiroii
Hector McIiiacr H. C. McLeod

General Manager's Office, TORONTO, ONT.
H. C. McLeod, (iennal Manager I ». Walert. Arm. General Ma 

tleo Sanderaon, K. Crockett, 11 »;>cctor*.

VI.000.000 
. . 5.260.000

Paid-up Capital, 
Reserve Fund,

MONKV TO LOAN ON REAL ROTATE AND 
8VKIUCNDFR VALUES OK LIKE POLICIES- 
APPLY TO TIIE COMMISSIONER.

Trust a Loan Co. ol Canada, 26 Si. James Street, Montreal

Branches
Bronches In ev«ry Province of Canada,
In Newfoundland. Jamaica and Cuba 

UNITED STATES, IS,».Ion, Chit ngo. Nrw York
Correspondents In evrry parr of the w: rid. 

DRAFT» BOUGHT AND SOLD 
foreign end Domvetlc Letters of Cred-t Issued. 

Collections on all points.

71 71
National Trust Co., Limited
CAPITAL PAID UP, $1,000.000 . RFSERYE, $450,000

MONTREAL BOARD OF DIRECTORS. 
nrRX, F*q., Director The Canadian Ila».< of Commerce 

II. H. Holt. Kn« Prveident '1 be Montreal Light, Heat A Power Co, 
)l. Mauklaso Mulsos, Esq., Director The Molsons Hank 

AcU at 1 
Assignee for the 
Corporations and Compatîtes.

ltcvvivew funtl» In '1 r«‘t, allowing 4 per cent, iter annnm, payable 
half yearly, U|m» amounts of fbOU.Uu anti upwards. lodged with the 
Company from one to fire y carp.

Mvmlwta of the la»gal and Notarial profession! bringing any 
biipineM to this Company are always retained lu the professional 
care thereof. , 0. ROSS, Manager
Office and Safety Deposit Vaults, 158 St. .lames Street, Montreal

Jas Chat

Kieeutor, Admlnlst-ator and Trustee. Liquidator sad 
b. uctlt of creditors, Trustee for bond issues of

Eastern Townships Bank.
QUARTERLY DIVIDEND, No. 100

Notice In hereby given 
dend at the rate of eight in*r cent. per 
annum upon the Paid-up Capital Stin k 
of tills Hank hua been 

the quarter entling 
com tier 19u7, uml that the as me wl 
payable at the Hoad Office and Uranchvs 
on and after Thursday evcond «lay of 
January next.

The Transfer Hooke will bo closed 
the 15th to the 31st December, both

Unit Dlvi-

r«d
IV- Montreal Trust 

and Deposit Company
MONTREAL • - • HALIFAX

for Del
III he

from 
days Inclusive.

By order of the Board,
«I. MACKINNON,

General Manager. Established 1889
-$500.000Paid-up CapitalSherbrooke, Iks*., 2nd, 1U07

Transacts a General Trust Business
Correwpondence invited rtgardi.R env ul the func­

tion. of thi* Trust Company.
IMNkINti 

INSl RANCI, 
and FINANCE Chronicle

Head Office, 2 Place d’Armes
Montreal.

PUBLISHED EVERY FRIDAY 
AT IM iî. JAPES S7, MONTREAL

R. Wilson Smith, Proprietor.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch t Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES i H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smith, Esq.
BERTRAM E. HARDS,Hon. A. Desjardins, 

J. O. Gravel, Esq. Assistant Manager.
1

■b

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
864,000.000

3,760,000
240,000,000

Gash Assets exceed 
Canadian Investments exceed .
Claims paid exceed

Canadian Branch t Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS ■

E. 8. CLOUSTON, E»q. Chain.,an,
ÜBO. E. DRUMUONI), K»q, F. W. THOMPSON, Baa. 
JAMES ORATHKRN, Eaq. SIR ALEXANDER LACOSTE

1, GARDNER THOMPSON, Resident Msnagsr 
WM. JACKSON. Deputy Manager.

!• W« BlNNIE. Assistent Deputy Manager

Northern Assurance Co.
“Strong as the Strongest **

Capital and Accumulated Funds, . . $47,410,000
Head Office for Conodo, MONTREAL.

ROBERT W. TYRE, Manager.

Yorkshire insurance Company of York, England
ESTABLISHED 1824 

JAMES HAMILTON, Manager.
properties ol every description in Canals at Tariff 
ol the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of th$ Dominion.
The LIMITS areas large as those of the best The FUNDS of the Company will be invested in Canada

by LOANS on Real Estate.
Canadian Manager P. M. WICKHAM, Montreal.

RT. HON. LORD WENLOCH, Chairman.
The Directors have decided to insure 
Rates, in accordance with the needs

British Companies.



FIRE / nrNT’S TEXT BOOK.-An Annotated 
/ of the terras and technical 

in common use among Fire under- 
. i. .1. By J. Griswold. To which is 

appended a Policy Form Book. The whole 
supplemented by short rate and pro-rata 
Cancellation and Time Tables. Price. $2 00 

Published at the Office o.

The Chronicle, Montreal.

..THE . .

London Assurance
CORPORATION

Or ENGLAND.

INCOKFOKATKD IV KOVAL CHAKTKH A.D, 17»

sa.a4i.sra
aa.437.4ia

,11»r
i ereTl

Head Office lor Canada, ■ MONTREAL
W KKNNRDY
W. 1. COU.1Y | Joint liâNAoaas

v Alliance Assurance Co., Ltd.
ESTABLISHED IIS 1824

with which I. Holl.d Ihe IMPEtl 4L HUE OFFICE

Capital. $27,250,000
Had OBIct lor Canada : Alliance Building Place d'Armes 

MONTEEAL 
T. D. ISELFIELn, MenederI

THE

Montreal-Canada
Fire Insurance Company

Established 1*88

ie.ee•667,1Asssts
Othsr'uabliltlss . •163,07 1.26 

30,667.61 313,760.16
8344,136.76•urplus te Felley-helders

4. 6. LAPLEU*. PrctMcal.

Heed Office: 59 St. James St., Rentrai

■

. - y Ie

TIIE CHRONICLE. December 13, 1907164R

ATLAS ASSURANCE
COMPANY, Limited, of London, England®

The Company commenced buxine** in the REIGN OF GEORGE III. 
and the following figure* »how it» record

At The Acce..loe of INCOMK. FUNDS. At The Accewlon of INCOME.

Kino George IV. • :»hsooo g hoo doo Queen Victoria » 786,000 » 4 676,000 
King William IV. «a».®®» sean.ooo King Edward VII. 3 600,000 11.186,000 

Income. $6.100,000 Funds. #1:1.000,000

In addition Iht Company has a subscribed tapllal of ELEVEN MILLION DOLLARS 
IOTAL SECURITY FOR POLICYaOLDF:R8 $24,000,000

Head office for Canada, MONTREAL.
_______ ACTIVE AGENTS WANTED IN UNtEFRESENTED DISTRICTS.

TÂ
FUNDS.

Present Time

MATTHEW C.HINSHAW 1 HANOI rANAQtt.

MARINELIFE ACCIDENTFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,786,000Capital Fully ubscrlbed,
Life Fund iIn special trust for Life Policy HoldersttiO,203*10

16,380,000 
02,500,000 

032,1*0

I I « 1

Total Annual Income, exceeds 11 1
Total Funds, exceed 
Deposit with Dominion Government

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
«/• McGREGOR, Manager

Canadian Branch

1 i1
tt

Applications for Agencies solicited in unrepresented dietrictsi
W. 8. JOPL1NG, 8upt of Agencies

T
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%ft Insurance Company of 

North America
INCORPORATED 1833.

IFrance IPHILADELPHIA

$3,000,000
10,882,660

CAPITAL, . .
ASSETS JULY, 1907,

HEAD OFFICE: TOBONTO

Reliable
FIRE AND MADINP INSUDANCE

!Old Progressive
!

ROBERT HAMPSON & SON 

General Agents for Canada, : MONTREAL.
- $ 1,400,000.00 

2,162,753.55
Capital,
Assets,
Losses paid since organization, 29,533,520.96 I

DIRECTORS:
Unit (.PII A I ItV D»<U#■>IKt ►BlfîICKEkl MKSf*!M P.

w vox
I). 8. HANNA
JOHN HOSK1N, K.C., LL.D. 
ALKX. I,A1KI»
L. A. LA8H, K.O.

W. 8. MOUl, Vke-President
«KO. A. MORROW 
AUGUSTUS MYKRS 
KRKDRRH NICHOLLS 
.IAME8 KKIIK OS HORNE 

HENRY M. PEI.LATT
Union Assurance SocietyE,

SIR OF LONDONE.lebll.hed A.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. $23.000.000 

CANADIAN BRANCH I
Cor. St. James and McGill Sts., MONTREAL

T. L. MORK18KY, Resident Manager ______

k. R. WOOD
W B. MBKLE

W» h. MEIMLE. One. Maunder P. H. SIMS. Secretary

EVANS & JOHNSON, General Agents 
83 Noire Dame Street, West M0NTDEAL: :

BRITISH
COLUMBIAWESTERN

The B. C. Agency Corporation, Ltd.ASSURANCE COMPANY
Incorporated In 1831 OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Coluui 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour­
nals, including “Canada" of London, England. 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent, without ex- 
jiense and with complete security.

$3,570,821.20 
1,170,011.08

SECURITY to POLICY-HOLDERS, 2,400,810.12

ASSETS, 
LIABILITIES, :

: :
: :

INCOME tor the year endin, 31st Dec., 1906, $3,609,179.6$ 
LOSSES paid dnee orpanizaon ol Com­

$46,653,130 17pany,

1)1 HECTORS :
Ho.. OKU. A. COX. Pr.iia.nt 
ROUT RlCKRItnlKR, W.P.
D. II. HANNA 
ALKX. LAIRD 
W. R. MKIKLK 
AUOUSTDS MYKRS 
.1 AM KS RUHR OS KORN K.

W R. BROCK. Vire-I'rMl,lent 
K. W. COX
JOHN IIOSKIN, K.C, LL.D. 
Z. A. LASH, K C.
UKO. A MORROW 
PRKDKRIC NICHOLLS 
Sir HENRY M. PKI.LATT

BANKERS| THE NORTHERN BANK 
London Apents : BABB’S BANK, Ltd.

P. O. Box 1117 
Cable Address « ” Vital, Vancouver "

A. h. C. CODE

•Phone 2626

K. R. WOOD

HEAD OFFICE, TORONTO
Vancouver is a city of Wonderful Possibilities
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INSURANCE
OFFICESUN

FOUNDKP A p. IT 10H
Head Office/

Threadneedle Street, - London, England
The Oldest Insurance Oltice In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. N. BLACKBURN, Manager
This Company commenced business in Canada by 

depositing $S4N)tOOO with the Dominion Government 
for security of Canadian Policy-holders.

m.

MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
FI«E INSURANCE COMPANY

Head OUice, McKinnon Building, Toronto

$1,000,000 
4*0.100

54,084.00

Policies Guaranteed by the Liverpool 
B London a Globe Insurance Company

For Agent le» apply to the Head Office : 11 j Rt, Janie» St..
K. S.CU VSTON Hoy............................President
J GAKONKK THOMPSON. Managing Director
WM. JACKSON......................................... secretory
J W H1NNIK, . . . A»»i«tant Srortitry

Montreal
AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.
Deposited «villi the Dominion Govern­
ment lor the protection of Policyholders,

S. F. McKINNON, Esq.. Pres. J
8. F. McKinnon A Co., Toronto. J

H. H. BECK. Msnsier.
Application» for Agencies throughout 

the Province of yuebee sre invited.

Address t HENRY BLACKFORD. MONTREAL
General Agent for Province of Quebec.

OHN R PAKBKR, M. .P. 
OHN PLKTT.The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GP.NKRAL AGKNTS;

ESTABLISHED 1800Carson Bros., Montreal 
Brown Via ike Agency, Winnipeg W. S Holland, Varcouver 
Young 8 l.orway, Sydney, C. B. Geo. A. Lavis. Calgary 
W, K. Rogers ft Co., Charlollclown, P. K. I
McCallura, Hill A Co., Regina. F.dwia K. McKay. St. John, > B.

Faulkner A Co.. Halifaa, N. S.
Telal reads Exceed Canadian Investments Over
$85,805,000 $8,280,742.00

North British and Mercantile
FIRE AND LIFE

INSURANCE COMPANY
DIRECTORS

A. Macnider, Png . Chairman Chah T. Risk, Fhq. 
am Geo. A. DBUMMOAD G N. Mono ... Esq.

Head Office for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Adeela In nil Clllee end principal Towns In Canada
RANDALL DA VIDSON, Manager

Griswold » Hand Book of Adjustments. — By
J. Griswold, Knq. A new edition revised and greatly 
enlarged. The standard authority and most jierfect 
compendium of information, tabular, legal, etc., 
the adjiiHtineut of Fire Ionien extant.

Oil

Price.... 1 SO

For sale by
THE CHRONICLE, Montreal. “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.PHŒNIX
DIRECTORS-lion. K. C. Huiler Mph«UFto-e, Sir Colin Macrae 

Charles Nitride. 8.H.C., Hubert Stewart A le Milder Bogie, Ku. 
Berry, Wm. Sanderson, Robert Brvdle, William it air.INSURANCE COMPANY
ROBERT CHAPMAN, JAMES COWAN.

Cenera/ Manager. Fire Manager. 
J. G. BORTHWICK,

Ç Antonii Sac r At Ary,OF HARTFORD LANS1NC LEWIS.
CAAAdiAn Manager.

Head Office for Canada, Montreal.
MUNTZ a BEATTY— Beeident Agent.—Toronto
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TRADERS FIRE 
INSURANCE C0.SSS”

NORWICH UNION
FIRE OFFICE.

Authorized

FOUNDED 1797 

AGENTS WANTED HOME OFFICE 
TRADERS RANK BUILDING 

TORONTO, ONT.HEAD OFFICE FOR CANADA: TORONTO S. B. Wlckett,Jos Woodsworlh
rtrt-l'T9P Went

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

W. G. Parker,
Mnnnifr.

Agents wanted in all unrepresented districts.SUPERINTENDENT AT MONTREAL

London Mutual Fire
$847,449.88 

affiftSK») 398,633.16 
448,816.02 
862,906 30

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL,
HEAD OFFICE , - HONTEEAL

President, Rudolphe Forget Vice-President, Hon. H. B. Rainville 
J. E, CLEMENT, Jr.. Guml Menai.,.

Responsible Agent, wanted In Montreal and Proelnce of Quebec

Established 1959

Assets,
Liabilities (
Surplus,
Security for Policy Holders,

Includln

ssssL-
.. 1). WKIHMIU.KR,

Sec's and General Ms
HEAD OFFICE 1

HON. JOHN OKYUKN.^

BLACMFORD, 1M ST. JAMES ST., MONTREAL
ral Adeet Erovlaca ol OaebecRADNOR HENRY

■ ■ ■

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste."

The Lancet, London, Eng.

Gene

First British Fire Office Established in Canada

RADNOR IS BOTTLED ONLY AT THE SPRING
A.D 1804

Phoenix Assurance Co.For Sale Everywhere

LIMITED

Established A.D., 1782 jS Ol London, England

Head Office for Canada :
100 St. Francois Xavier St.

Montreal
PATERSON & SON, Chief Agents

La w Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
Fire Risks accepted on almost every description of 

Insurable property.
Canadien Head Office « 112 SI. Jnmcs St., comer Mace C*m<s 

MONTREAL
J ». ». DICKSON, Manager

Agents wanted throughout Canada.

Richmond & Drummond
Fire Insurance Company

William Thomson 8l Co.
St. John. N. B.. Halifax. Montreal. Toronto. Winnipeg

- MANAGERS OF - Head Office—Rich nom», Qua.BtTABLiaiiBD 1879Accident & Guarantee Co 
of Canada.The STERLING HON. WILLIAM MITCHELL. Eraald.al 

ALEA. AMES. Vlsa-Fraaldasl
$250,000

$50,000
The ONTARIO Fire Insurance Co.

- SIEC1AL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TOPACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

Capital - * •
Dominion Government Deposit

I. C. McCAIG. Manas... 8. C EOWI.KR, fccrtlary.J. v. ntev J. A BOTHWKI<l<t inspector

IÜDBON O. LRR, ReeUirnt Agent,3 Onardtan Building.
i*e at. James Street. Montreal Que.

Usn^f^sostod

4
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit s

$266,$83.60

it it itii it it

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
I. Me BOcroaty of Its M-Moat Liberal Policies Issued

Offices MONTREAL - TORONTO
Managers for Canada, GRIFFIN « WOODLAND

ky toalrects. la funnel,l
lire sets. „f Ui Hie UUtr- 
•Hty of lf> louMttkiacat»

THE Canadian Railway Accident Insurance Company.
——-"'""OTTAWA,---------

Authorized Capital 
Subscribed Capital

D. MURPHY. President

-CANADA. 1
- $500,000.00
- 206,500.00

JOHN I MO, General Manafer.H. W. PEARSON, Sccy.-Treaa.
1‘emonal trcldent Teams Liability,

Public Liability, andNlrlmene,
Employer*' I.lability, 

Workmen’» Collective
I'.levator Liability

luHiirance.
I’ltOVINCI tL SI AN MIKItS 

82 Prince William St., 
Bank of Ottawa Bldg.,
114 King St. W.,
Il W Main St.,
317 Portage Ave.,

W J. Ingram,
E. Pitt,
J. A. MacDonald,
F. C. Roblna,
A. Lake,
A W R. Markley 
R. C. Timmins

St. John, N.B. 
Montreal, Quo. 
Toronto, Ont.
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.Imperial elook,

Local Atfents at all Points.

A FINANCIAL FAILURE The General Accident
Assurance Companymay bebrought on by the dithoneatv 0/ « Manager Book keeper or 

Caehier. One meant of prevention it el bend. vit-, the invettigetion 
of character and ttrong morel effect of a bond furmahed by of Canada
THE UNITED STATES FIDELITY AND GUARANTY CO.

(of Biltlmore, Nd.)
IIEA1) OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

Hoad Office for Canada 6 Colborae Si., Toronto
». E. KIRKPATRICK. Mlnafer

W. G. FALCONER, C. NORIE-MILLER,Ii^Canada Accident
Assurance Company

MONTREAL

M«Bader» for Ce««de
(•encrai Agents fot PROVINCE of QUEBEC

ROLLAND, LYMAN 5 BURNETT, MONTREAL.Head Office, l I

CAPITAL, $500,000
PERSONAL ACCIDENT,

SICK \ESS,
X HABILITE,
\ PLATE GLASS,

INSL RANCH.

American Surety Co•* of New York
Surplus, $1,500,000

fidelity, Court and Contractors’ Bonds
Capital, $1,500,00

«
PRINCIPAL AC.FNCIK8 IN CANADA

ng. Mont irai Kgsn, Scott fc Chambers, Ottawa 
loot. Uuehec old held Kirby & Gardner, Winnipeg

Chas. P. ftaufont St. John Arthur 1. Scott Vancouver
W. 11. HALL. Manager, Imperial Bank Building, TOBONTO

*. WtLBOHUAMITfc, u't «i Kwi
• B, W Wa

C.a
t h-

T. N. HUDSON,
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I Accidents %
I dimae^poliej) I
I &afrent3ngutance I
1 Canadian Casualty I
■ AND BOILI* ■

j Insurance Company j|
■ TORONTO I
■ IM4 ADELAIDE §T CAST ■

■ l, wf-tawta»,». •*. «ww»— AOOlOeNT ■

■ COAT*ACT IWN* ■
■ ...................H N »—»*»» M»N"W*** *M Ita ■
■ P-bta m «ta MIT tataf nW*| «•■tar. ■

■ A. • C. OINNICA . . *«••••• •••••’•• H

TheOntarioAccidentlnsuranceCompany
.... . .

CAPITAL:
Authorized, $300,000.00 Subscribed, *103,050.00 

Paid up In Cash, *31,420.00
Reserve and Contingent Fundi (1005), . . Teams; Merchants, Contingent, Vessel, Theatre, Ice
Deposit with Dominion tiovernment, . . . £2,282.00 (8idewalkl| signs (Advertising) and General Liability ;
Premium Income ..........................................?!» bS9.'b7 Workmen's Collective Property Damage

Business Transacted :
Personal Accident (on all popular plans) ; Disease and 

Siennese (Limiied and Unlimited) ; Employers, Elevator,

Chief Office for Canada
MONTREAL

.HÛ0.

Charles H. Neely,

Çcîo^1

w
,yr

LARGEST CASDAITT COMPART I* THE WORLDt

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address *

The Canada Lile Assurance Co.

INDUSTRIAL INSURANCE
OUR NEW SALARY & COMMISSION CONTRACT ^«0,

lor Agents, offers a splendid opportunity for a few additiona 
men who are energetic, and used to earning a substantial living
The Union Life Assurance Company

H. rOLLMAN EVANS, Er. .Ideal
Dam*

H Olllce-TORONTO.

,mz ‘."tüiïïsr KîîtroSiKsrWis^’s. which msjr 
Policy.

r-j

\
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(There is one BusinessTMIKSR FACTS atnnd forth 
1 with deserving importance 
in all Union Mvtval forma. 
The rolicies are well known 
for simplicity and plainness ; 
the Contracta, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Which hits many tempting openings for energetic 
men. Its ranks are not overcrowded and capital is 
not needed for succeea. This business is the Field 
Work of a successful Life Company 

One of the best Companies in Canada to represent 
is the Manufacturers Life It has many good tiel l 
positions vacant and its own success bespeaks success 
lor its agents.

Apply to

Always a Place far Faithful Workers.

Union Mutual Life InsuranceCo.
Faao K. Kicnaana, President POBTLAND. MAINE 

HENRI E. MORIN, Chief Agent for Canada, 
181 St. James Street, MONTREAL 1

Cbt manufacturers Life insurance Ce.
Head Office, », Ontario.

For Agencies in the Western Division, Province of 
Eastern Ontario, apply to WA1.TKK 1. JOSEPH.
James street, Montreal

Quebec and 
Manager, 151 8t

Metropolitan Life INSUR­
ANCE CO

THE
j»j*

London & Lancashire lies Deposited with the Dominion
ion °i $3.400,000.00

Amount of Canadian 
Government for the p 
holders in Canada over

Signtlicant TactsLife Assurance Co’y. It ettveds by two million»
the entire population of 

Dominion of Catindn 
Nearly three hundred 
thousand Canadians of all 
classes are policy-holder» 
in the Metropolitan H 1m» 
on deposit with the Gov­
ernment of the Dominion 

i of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liabilities 
In qr6 it here in Canada 
wrote as much new insu­
rance as any two other 
life insurance companies 
Canadian, English or A me

TM» Ooeapeny'» pellet-etelin»s»l4 *■ l*1* 
si-raged Is nnwihar one fee eseh mtesta 
ssd e quarter of each hi atseaedee »f I 
hour* wh, and. Is amenai, 10171 s 
■IBNU the poor through

t he

Bonus Year 1907 ms dai! ▼ avsbasb or nrn poe- 
PABT’I BPSINiaa DVKiae IPffl

412 P"|4 ,D •*
/ da- In worn*»» «
O» I OJ placed and | - Id for.FAVOURABLE RATES

PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES 

VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

$1,320,403.09 {US*,*;
nod |> Id ft.».

$138,W.09 rAX.-..
•ddttli* U> Roorrr.,

$8144558 .....

Home Office: I Madison Are., New York Oity

THE ROYAL VICTORIA 
LIFE INSURANCE CO. CANADA'S BIG MUTUAL

HEAD OFFICE MONTREAL

BOARD OF DIRECTORS.
JAMES CRATHERN, Esq . 

Diractor Gansai in Bank of Commarca 
Hon L. J FORCET,

Diroolor Canadian Pacific Railway Co-, 
Hon ROBERT MAC KAY.
Du actor Bank of MontrasI.

JON A THAN H 'DC SON. fs<j. 
Diractor Marchants Bank of Canada 

DAVID MOTRICE Esq.
Diractor Bank of Montras!. 

GASPARD LEMOINE Esq.. 
Diractor Quabac Bank.

CHAS F. SMITH. Esq ,
Diractor Marchants Bank of Canada. 

CEORCE CAVERHILL Esq.. 
Cavarhill l.aarmont <d Co- 

T. G RODDICK Esq . M-D

A SOUND COMPANY FOR SOUND POLICYHOLDERS.
Insurance in force - - $50,000,000
Assets—all first-class - 12,000,000

With h much larger volume of butine** 
to take care of, the expense* for I9«>6, 
including luxe*, were over$10,000 !<•** 
tInin in ihe previous year

F.R.G.S.
DAVID BURKE. Esq-. AJ.A- f.S S.

OFFICERS.
fvw-fefawf

JA MES CRA J HERN Esq.
f ére-|T#âW«r»«f •

Hon.
Modi nl IHrartnr

T 0. RODDICK. Eaq.
Oenernt Minna

DAVID BURKE.

Agencies In Every City and Town In Cinidi.
WATERLOO, ONT.

C H Allen - r-ovlecUl__UTAH IIVILIHKlU. II. mill! MMONTREAL

HEAD OFFICE

ROBERT MACK AY.Hon. L. J. FORGET.

Esq,
The Continental Life Insurance Co.

SUBSCRIBED CANTAL. SI.000.000.00 
HEAD OFFICE, i 

Ike. JOHN DRYDEN,
CHARLES H. FULLER, SECRETARY A ACTUARY 

Innl Vacancies for Good Li,. GENERAL AGENTS end 
PROVINCIAL MANAGERS 

Literal Contracte to Flr.t-Clo* Men.
Apply GEO. B. WOODS. Mai.rflnrf Director

CROWN Lire INSURANCE CO. wad orme i Toeofii .
i TORONTO 
PRESIDENT

i • 1INVITFS anquinas-pa sonal and by correspondence—as to 
tha daairabla forms of contracts issued by this Company at 
lowast vramiutp ratas

Address HOt At t J. Pt Al T, Pn v Mar agar for tha Prov. of Quabac,
Offtcaa-Sovaratgn Bank Chambers tit 136 St Jamas Si. Montreal 

Man halying spara lima and good parsons! connaction. or 
auccaas/ullagants. will do wall to apply to abc va for informa 
lion la rag at o to writing Ufa insursnaa.

C-
l V 

^
£ □ t >oX
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The National Life Assurance Co.
------  OF CANADA. ------

Head OfficeNational Life Chambers,TORONTO
The Mutual Life
Insurance Company of New York

ELIAS ROGERS, President.
Under s new Management. F. SPARLINGALBERT J. RALSTON,

SecretaryManaging Director.
At the close of business on the 81st of March , 1007, the

total cash a*ret* amounted to............... - • • •••
The net reserves based on Mm. table of mortality and 3* 

r cent. Interest

. With the standard policies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other 
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

*760,644.30

.... *614,6113,20
.... *264.061.00
... (6.1:4*,2(4MK) 
__  *301,740.00

Sari',iuii
*»** In force on the 81st of March., 1907 • . 
al premium Income thereon

For agencies In the Province of Quebec, apply to
I. r. ORAM. Provincial Mauaier,

Branch Office. Imperial Bank Bulldlni. Montreal

BurinAnnucom-
»

'

,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-

SHome Life Association I
Of CANADAfour years as,

The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second Vice-Ptesideni

The Mutual Life Ins. Co. of New York,
34 Nassau Street, New York, N. Y.

Incorporated by Special Act 
of Dominion Parliament*

Capital, $1,000,000 
Agents Wanted In 

Unrepresented District*.
President

Hon. J. R. STRATTON
MANAGING I>I * KOTOS

J. K McCUTClIKON 
Srcrbtaby 
J. D. KIRBY

ri
J

i
IlRAD OKKICB■N

The First Requisite 1
1Home Lite Bldg., Toronto

of a life Insurance policy Is abso­
lute security. The policy reserves of PRINCIPLES & PRACTICE 

OF LIFE INSURANCEThe Imperial Life
A com- 

int o -
A treat ire with vh I liable tables of reference, 

p’ete ftutheiilical explanation of tlie vMiipiitatioim 
v*d in the science of Life Contingencies. By 
>athan Willey* with additions by II. W. hmiib, Actuary.

Pocket Killlion, flexible leather cover *2 60 
Artnarien' V dilion, quarto, extra tablet* with new ex plan­
ai ory text by Henry Moir, F K.A., F.I.A $10 00.

THE CHRONICLE.
GllAKhlAN HI.■>(.., MONTREAL.

are 10 p. c. in excess of those called for 
under the Insurance Act and its Govern­
ment Deposit amounts to nearly five 
times that required by Law.

H. LeROY SHAW, Provincial Manager, 
Montreal, Que.LIVERPOOL.

LONDON A GLOBE Bldrf..

■

Make Your Old Age Comfortable
offers to the public Ann» ty and Life Insurance upon new and 

increased n turns for pn tnlnms i»ald.

Let us show you ou* ptoposition.

The Annuity ( unpsny of < aasds
approved plan», which secure great economy »» •

IVe can help you enjoy your old age.
number of gcod openings for capable Agents throughout the Dominion.

V

X 1 I/ The Annuity Company of Canada s
WINNIPEG. MAN. 

Capital, One Million Oollarn-Full Government Deposit.
ni ai> 4 rncE.

VWill INSURE 
L COMFORT

01DAGE T.
G. J. LOVELL. Masailsi Dlr»c«or.

MONTREAL OFFICE, 24(1 ST. JAMES STREET.
Province of Quebec.

A r.umbtr o/iood optnmft for Cnpibln A*.nU In Monlretl mb V/cln/1».____________

ROBERT Mil*. Fr..Id.nl.

j. 6. TAYLOR, General Agent.
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Confederation life
ASSOCIATION

HEAD OFFICE TORONTO
PRESIDENT:

W H. BEATTY. ESQ of Beatty. Blackstock & Fasken. Barrister», TORONTO
VICE-PRESIDENTS

W. O. MATTHEWS. ESQ TORONTO 
Grain Merchant

FRED K WYLD. ESQ . TORONTO 
Vice-President Standard Bank of Oanada

DIRECTORS
8 NORDHEIMER. ESQ.

TORONTO,
Imperial German Consul.

D, R. WILKIN ESQ .
President and General Man ger Imperial 

Hank of Canada.
WILLIAM WHYTE. ESQ , 

znd Vice-President Canadian Pacific 
WNNirBO.

JOHN MACDONALD E8Q„
TORONTO

Wholesale Dry Goode Merchant, Ditector Bank of Toronto.

OEO. MITCHELL, ESQ., M.P.P.. 
MALIKA*. N S. 

Merchant.
E. B OSLER. ESQ., M R.,

TORONTO.
Hammond.

HON. JAMES YOUNO.
OALT,

Gore District Hi
A McLEAN HOWARD. ESQ..

TORONTO,
Clerk of Division Court.

Prrsi'lrnt re Insurance Co.

Messrs. Osier At Block Brokers.

c Railway

W. c. MACDONALD. 
Aecrctary and Actuary

J K MACDONALD
Managing Director

PROVINCIAL AN FOREIGN ORGANIZATIONS: 
J. Town* Bovn. Superi «tendent of A 

F W. Givi .Cashier. Wi 
F. W. Grkkn, Manager 
J. L- Kkrr. Cashier, ''a'

gnu tes. Toro 
, Mexico

G. W. Parksk, Prov Manager, HI. John 
II. K.TILLBV. Manager, Kingston. Jamaica,

D. McDonald. Manaaer, Winnipeg 
A. K. Lawson. Manager. Montreal 
J. tl. Brcnbav, District Manager, Queliev

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABCH. 6. HOWELL, LIFE SUPERINTENDENT, MONTDEAI.

QUEEN INSURANCE COMPANY
Filth IXSUIIAM'K OKL T—ABBOLUTK SECURITY.

J, H. LARKLLRC. A»»l. Manager.WU. MACHAV. Managrr.

The Federal Life Assurance Company
Hamilton, Canada.--------Head Office,

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 
TOTAL ASSURANCE IN FORCE

MOST DLSIHAULL POLICY CONTBACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM. Manager, Montreal District.

Published by K. Wilson-Sraith, at 160 S'. James Street, Guardian Building, Montreal,

W
V

—
II 

III

■■

rs
'

aa
c

—
,

J?
__

—

r1""
"'...

■
ss

sr
c

-—
*

"T


