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P g ko " prove : Sl Jehn In the (Ilttnh'unon of what are kr?m\n
bial “Queen’s weather,” the good city as Queen’s birthday honours, knight-
Birthday. 4 . Bourinot. )
of Montreal observed Her Brittanic Ma- hood has been bestowed upon Dr. Bou-
jesty's birthday, as the occasion for very general re- | rinot, whose scholarly work in diffusing correct in- |
joicing and merry making. formation regarding the constitutional history of Can- |
.

The flag that has braved for a thousand years the | ada, has long attracted attention on both sides of the
battle and the breeze may have presented a bedraggled | Atlantic. There will be nothing but universal com-
appearance; the holiday attire of the people may have | mendation of this recognition of thirty years of liter-
been robbed of sheen and colour by the rain; but the | ary work of a high and useful character. Past and
spirit of loyalty and the desire to celebrate the day [ present members of the Dominion Parliament will join
was manifest everywhere, the Royal Society of Canada and all who know how
much Sir John Bourinot has contributed by his learn-
ing and industry to settle questions hitherto shrouded |
in doubt or confusion, in conggatulating the newly |
created member of the Ord St. Michael and
St. George: :

Regardless of the grey, leaden-looking clouds, the
speedy bicyclists, the fleet-footed lacrosse players, the
patrons of baseball, and the devotees to golf, searched
for and found happiness in exercise and the open air.

The occasional run for shelter from the rain only e |
served to accentuate the enjoyment of the few hours . ; X o
when patches of blue sky promised even brief inter- Lipton The conversion of the business of Sir
vals of sunshine Limited. 1homas Lipton into a joint-stock com-

g ¢ pany, the flotation of which caused such
To strangers and a large multitude of our citizens, | 4 censational rush for shares, is being followed by
the event of the day was the parade and marching of |\ emature and ill-natured criticism of the prospects of
the local militia fO‘l’CC. Headed h_\ Lll'\ltf(‘(ll()l.lc‘ liptnn Limited. The Scottish (ri'i(. a Glnsgnw pllh-
Gordon and a brilliant staff, artillery, cavalry and in- | jication, remarks “no commercial undertaking has
hn.(r.\ passed through the principal streets from the [ 0 qoared during a recent period at a price so much
Drill Hall to the Champ de Mars.  The remarks | 0 proportion to probable returns, nor has there
passed upon the men, music, hors.cf and guns were | . for a long time, any business put forward with |
of a character to please the most cfmcal ()f command- the same amount of suc'cessful presumption on the
ers, and the soldiers of our Queen in the city of Mont- gullability of the public.”
'f‘,l “""_“c" )Nnﬂhy of the i","““'“ taken by our It is presumable that the subscribers for Lipton
citizens in their appcarancc,'dnll and welfare.  Of Limited, who paid Sir Thomas some millions of dol-
course, the absence of the Highland Cadets was very | e 0 good will of his extensive business, have
generally regretted by strangers, to tho'" the fresh | road the prospectus, and are quite satisfied to become
faces, athletic ﬁgurcs.and light springing footsteps of | . partners of Sir Thomas Lipton, who retains a
the kilted hoys is a joy and delight. very large and controlling interest in the business he
Altogether, the 79th birthday of the Queen and Em- | created, and made a phenomenal success of. The
press was duly honoured by her subjects in Montreal, | baronet will probably disarm his critics by the re-
and it must have inspired every true son of Great | gularity of the Lipton dividends, Unless our Glas-
Britain and her colonies, on Tuesday last, to know | gow contemporary can advance good reasons for his
that all round the world, from land and sea the na- | references to the “gullability” of investors in Lipton
tional anthem called for a blessing on a wise sover- | Limited, we must regard his attack upon this eagerly
tign an! a good and noble woman. God save the | sought for stock as most reprehensible and requiring
explanation. .
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Several British and  American  news-
':'.:':‘“ papers have been attributing the rioting
° :

in Italy and Spain to the high price of
bread, and incidentally Mr. Leiter, of Chicago, is men-
tioned as the canse of the trouble.  The endeavour to
fasten the responsibility for the so-called bread riots
upon Mr. Leiter, or any one individual who vainly
attempts to corner the food supply of the world, is
almost too absurd to notice,

It was very generally predicted last vear that wheat
would be in great demand before another harvesting,
Mr. Leiter, believing in the future, hought so heavily
as to attract attention, and clinging to his belief and
his purchases has been enabled to make a fortune,

Mr. Leiter has little if anvthing to do with the pre-
sent price of wheat.  He simply indulged in a bit of
bold and speculative trading and has fortunately for
him found it profitable.

But the price of wheat is entirely regulated by
supply and demand.  War has caused activity in al-
most every branch of the provision trade, and wheat
being much in demand has naturally advanced in
price.  Mr. Leiter had nothing to do with creating
the present sitwation.  If he had not purchased the
wheat, it would have fallen into other hands, andl,
when wanted, would have found its way to market.

The present uprising of the people in Ttaly and
Spain is not a mere hread riot: corruption and mis
rule, and not Mr. Teiter, should he receiving the at-
tention of the press

- o -
The High  ‘[licre can be no more instructive
Commisslomer's rcding for merchants and business-
Report men all over the Dominion, than the

recent report of Lord Strathcona upon the trade pros-
pects of Canada. 11, as set forth in the report of the
High Commissioner, the surplus production of evers

thing and anvthing raised in Canada is already in

adequate to supply the demand for same in Great
Britain and elsewhere, it wonld seem there is absolute

Iv no reason for making the suggested appointment of
London OFf what
He i< not required
to stimulate or increase the export trade to a market

a trade Commissioner in use

would such a Commissioner he |
the requirements of which we are now unable to
fill. Lord Strathcona states that the present export of
Canadian commadities could he trebled through ex
isting channels, if the commaodities were forthee ming,
and that a market for products and manufactures not
now r\]u»rlul could he ereated

Under these circumstances, it is clearly the duty of
our people to cease clamouring for a sample-room in
the city of London, where Canadian products and
goods could be displaved at the cost of a paternal
government.  The report indicates that the Dominion
is making progress, is estabbshing herseli in the
markets of Britain, and it shows where much further
advancement can be made

The Dominion is apparently being quite sufficiently
advertized, through the High Commissioner’s office
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Individual effort must and should do the 1 Sure.
Iy we can leave it to the industry and ener, of Can.
adian merchants and manufacturers to fir, markets
for their wares and products, and when sai.| markets
are found, as they have been, we must so i rease ogr
producing facilities as to enable us to fu!! supply
an ever-increasing demand. J

The Report of the High Commissioner i« of the
most useful and instructive character, and ould be

read and re-read by every one engaged o nterested
in the export trade of the Domiinion of Canada, A
a bureau of information regarding trade matters, the
office so ably presided over by Lord Strathcong is
cvidently sufficient.  Our exporters of butter, cheese.
CRRS, poultry, pulp, bacon, hay, canned good-, horsee
leather and everything now shipped from o ,
cannot do better than note the suggestions and heel
the advice contained in the Commissioner ' report,
and then take advantage of trade prospects
said to be bright, hopeful and encouraging
The remarkable expansion, the great possibilities f
our trade with Great Britain, cannot be better illys
trated than by the figures given in Lord Strathcona's
report showing the direct shipments from ( anada to
the United Kingdom, and, it must be remembered,
these figures would he largely increased by adding
the value of goods exported via United States ports

staports

hich are

CANAvIAN ExrorTs 10 Uniten Kinctow.

1895, From Canada direct. . 412,798 46
1896, - W e . 16.047,26
1897, L B Sees cnsesnanenui |\.-y‘:)33

An increase of nearly fifty per cent. in two
onght to stimulate every exporter in the Dominion
There is enough in the report of the High Com.
missioner to satisfy any careful reader that (rea
Britain can furnish Canada with a market for much
more than is, at present, produced in the Dominion
and it is also evident that our exporters have much
to learn regarding the special wants of their ¢ii-tomers
—————e——

A Curious -\ judgment delivered at Kansas city,
virtually prevents any settlement of a
claim for damages by reason of accident,
pending the extent of the injury to the insured heing
fully ascertained. Tn the case in question (Halder-
man os. Pacific Mutual), the insured met with an ac-
adent in 1896, and for several weeks received inden-
nity.  Believing himself cured, he signed a release to
the company from further liability; but later discov-
cred his injury, a broken hip, to be more severc than
he had imagined. Mr. Halderman then institute:| pro-
ceedings for damages and, despite his written auree-
ment to release the company, he obtained a de.ision
m his favour,

It will be very awkward for accident compan s if
they are to be liable for damages whenever a policy-
holder who has been treated and paid for injuries
received by accident happens to suffer a relapse. Tow-
ever, such would seem tg be the law jn Kansas

\ears,

Case.
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Referring  to  our editorial of
May 13, ow the trend of life
insurance in the United States, as

the record of 1897, compared with the tea
revs e vears, a friend prominently connected with a

A Reasonable
Sugrestion

larg company of New York, after commending
wl had to say, suggests that in accounting for
e roluced ratio of surrenders in 1897, the growing
P o of the companies in making loans to policy-
Lollore (on the reserve values of policies), may well

e coneidered. There is much in the suggestion no
ior the large increase in this class of loans

o the past few vears, which we pointed out in
ol in these columns a few months ago, has
fned during 1897, When a policy-holder is giv-
o the privilege of borrowing from his company a
part or all of the reserve value of his policy he is
caatle enabled to keep it in force during financial
trees by the application of the loaned value to the
Loment of the current premium, and from this
sandpoint the practice commends the wisdom of
wolicy loans.  This fact as suggested by our
srespondent, we believe, accounts in part for the
reased surrender ratio; but, as we stated in our
article first above referred to, the improved financial
ndition of the country, enabling the insured to more
casily pay premiums, is also to be taken into account
i« Lringing about the improvement noted.  Whether
¢ not the decrease in the lapse ratio in 1897 indicates

4 partial abandonment of high-pressure fictitions me-

thods in getting business is somewhat of a conundrum

m the mind of our correspondent.  So it is in ours,

Iile hoping that the decrease really means retorm.
el G ==

Melbourne, the chief city of Australia,

recently appointed a  Prevention  of
Fires Board which after holding four-

Fire Fighting
in Big Cities.

teen sittings, and examining one hundred witnesses,
has submitted a list of very important recommenda-
tions hased on the result of their investigation.

[t would appear that as in London, G. B, the facts
chieited at the meetings of the board seemed to show
that the fire brigade of Melbourne and their appli-

nees for fighting an extensive fire are wofully in-
The suggestions of the board of enquiry
are nnmerous, and embrace an increase of the perman-
ent <taff of the fire brigade; the purchase of more

rinl steam fire engines and a chemical fire en-
gine: a new system of fire alarms and telephones; the
restriction in height of buildings to ninety feet in width
ol <ixty-six feet in narrow streets; the tops of build-
g~ to he flat and covered with asphalt, grit and ce-
ment; stairs and lifts to be isolated and have iron
rewisting shutters at every landing; sprinklers, con-
nected with alarm bells, are to be universally used ;

I cmploves in warehouses to be drilled in the use

i tire appliances.

\ttention is also called to the water supply, and the

Javing of additjonal mains recommended, The report

ddequate,

l also criticizes the fire plugs in the streets as being

“inconveniently situated,” and recommends that turn-
cocks should be in closer communication with the
fire stations, so that the full force of vater may be
readily available. The board closed their opinion by
stating that the funds of the brigade should be very
largely increased.

Altogether, the recent revelations of the ‘insuf-
ficiency of the protection against extensive confla-
grations in London and Melbourne, and the pro-
mised investigation at Glasgow on account of the
recent great fire, is enough to startle insurance com-
panies, especially those who indulge in rate cutting to
an extent rendering loss almost unavoidable, even in
cities where the fire service is first class. Viewing
the result of the recent fire at Glasgow, some of the
newspapers of that city are hinting at a possible weak-
ness in its fire brigade and advocating the appoint-
ment of a court of enquiry.

e

The liberty of a much-too-free press,
having been curtailed by an almost
total suppression of information regard-
ing the war, the newspapers of the United States are
now beginning to repent them of their rash and in-
considerate conduct in publishing every scrap of in-
formation obtainable as to the movements of ships
and soldiers.  Even the Commercial Bulletin is con-
strained to mildly protest against too much reticence
on the part of the Government, and asks, in the fol-
lowing article, for all information which “does not
directly give aid and comfort to the enemy:"—

“No one will question the right and the duty of the
Government to suppress all news regarding the future
movements of the fleet; and there are some cases
where the public interests require that a knowledge
of where the fleets were twenty-four hours before shall
Iso he withheld. But this certainly cannot = the cas
always, and in undertaking the prohibition of virtu-
ally all war news the Government is assuming a very
serious responsibility,

The public is not unreasomable in its demands; but
it does not expect to have its intense interest in these
great events treated with indiscriminate reticence, It
does not ask to know where the fleet is to be to-mor-
row; it does not ask where the fleet is now; it may ask
very properly where the fleet was yesterday.  The
Government could give information enough to clear
up this mystery without giving the Spanish Admiral
any vitally important information. The public is not
entitled to know and does not expect to know in detail
how the Government is going to carry on the war,
but it is entitled to know how the Government has
been carrying on the war. It is important to the Gov-
ernment to maintain the confidence of the people, and
if it shall appear by and by that an unnecessary de-
gree of secrecy has been maintained for the purpose of
concealing the blunders of a board of officers that is
trying to conduct the war in all its details fifteen hun-

Censorship of
the Press
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dired miles from its location, or the miscalculations of
a naval commander, the natural and proper resent-
ment of the public will be a serious thing for the Ad-
ministration ‘o encounter, The projected operations
of our fleets and the precise locations of our ships
ought to be kept secret by the Government; what the
fleets have been doing the people have a right to
know, and they may rightly complain if they do not
know.  The danger is that this excessive and unne-
cessary suppression of news will exhaust the patience
of the press, the public and of Congress, and that the
result will be the disclosure of more information than
is proper and more than is at present asked for by a
patient public, good-natured and so far trustful of the
Government,

Is Sampson permitted to use his own intelligence
as Dewey was, or is he being directed in every move-
ment from Washington as commanders of the Army
of the Potomac used to be with dilatory and disastrous
results 2 The country is certainly entitled to a little
information as to who is carrving on this war and how
it has been carried on.  We ask no disclosures of the
coming events, but we mav safely have history up to
a pretty recent date. Tt is not among the impossi-
bilities of the campaign that more or less serious er-
rors in its management mav have been or will he
committed; and, in that case, will the people be ami-
able if all the evidence is held secret in the archives
of the board of strategy ? Tt is the safest course for
that board to make public all information which does
not directly give aid and comfort to the enemy.”

—————e——

The United States press claim that the
war is not affecting business as it was
feared it might. The reasons for this
pleasant and unusual condition of things are plainly
given:—the wants of the people are not lessened by
such a war as that being waged with Spain; the call-
ing of two hundred thousand men from the pursuits
of peaceful industry, leaves the field of labour clear
for an army of the unemploved: and the foreign trade
of the United States, being largely carried on in ships
flving neutral flags, conM not be hampered much,
even if the Spanish navy showed any activity, How-
ever, the cost of the war and its aftermath have vet
to be reckoned.

In the meantime, the New York bank statement
warrants the comfortable fecling prevailing in busi-
ness circles, and it is to he hoped a speedy

Business in
New York

cessation
to the war may enable our neighbours to reap the full
advantage of the promised activity in trade. The re-
cent hank statement shows an increase of $14,267.900
in deposits, and the loans and discounts have in-
creased $7 857000, The gold held by the hanks of
New York exceeds hy 882,000,000, the halance of a
year ago, the total amount heing nearly $170,000,000
~—a sum greatly exceeding any previous accumulation
by the hanks.

The financial position of the United States is so

==
good that it seems a pity to sap its strengi by i
dulgence in war, and it is not surprising if 1,0 p(‘mpk
are betraying some impatience at the failure 1o put
a speedy end to strife and are saying to the Secretary
of war: “Finish this fight at once, and let - 20 back

to work.” So say we all-
——el G,

THE LESSON OF THE ST. HYACINTHE TRAGEDY
The fatal catastrophe near St. Hyacinthe, where 5
hospital was destroyed by fire and several nirees and
patients burnt to death, suggests the need of Federal
legislation looking to the protection of the ntates of
populated public buildings from such a terrille dan-
ger.  There are a large number of schools, hospitals,
asylums, factories, hotels, which are wholls without
fire protection or any provision for their inmates be-
ing removed in safety in case of a fire occurring

There are hospitals in this city, and clsewhere,
where several hundreds of inmates are exposed to the
same fate as befell the victims at St. Hyacinthe, there
being no apparatus provided for speedy exit in case
of need, or only such arrangements as would be
wholly inadequate were a fire or a panic 1o occyr
The propriety and the wisdom of legal intervention
in this matter is recognized, as some of our citics have
a by-law requiring provision to be made to meet emer-
gencies of this class, but in most places this precaution
has been overlooked.

But, were the hospitals, factories, schools, etc., in
all cities so protected by fixed fire escapes, there
would still be a very large number of such huildings
without any appliances for rapid and safe exit, as they
are outside municipal boundaries. To meet such
cases, as well as those of a number of cities where no
hy-law requiring this protection exists, it is necessary
for it to be enforced by Federal legislation. 11uman
life is too sacred for its protection to be left to the
cccentric and uncertain action of local authorities
There are in Canada a large number of summer ho-
tels constructed of wood which are exceedingly dan-
gerous to the guests and staff when a fire breaks out
We saw such a building burnt in Ontario a few vears
ago, happily without any fatality, as, being in the
fall, the hotel was nearly empty. Had the fire oc-
curred when the usual number of summer guests were
there domiciled, there would have been an appalling
holocaust, as escape by stairways would have been

impossible. Al through our manufacturing
districts there are factories occupied by large
numbers of employes, all of whom coull not

escape safely were a fire to occur. There are also
schools, hospitals, convents and asylums in suburhan
districts, the inmates of which are exposed to ¢rave
peril owing to the absence of fixed fire escapes

We submit that as such conditions exist the author-
ities in control of all buildings occupied by patients,
scholars, guests or employes ought to be requirc! by
law to make adequate provision for their speeds and
safe exit in case of fire. Such law needs to he ex-
pressed in a Dominion Act, as by it alone the inmates
in buildings where the danger indicated exists ould
be protected from the risk of the most horrible of
deaths,




MONTREAL HARBOUR.
[n a rocent issue it was pointed out that the neces-
ary improvements in connection with the Montreal
Harbour were urgent, and that no unnecessary delay
ought to take place in securing legislation for the
purpose of enabling the Government to advancg the
funds required for the above purpose.  We are, there-
fore, glad to see that somethig tangible has at last
been done and there is now every prospect that im-
provements to the extent of $2,000,000 will be carried
out.  The Finance Minister, on Wednesday evening,
gave notice of the following resolution which he will
move in committee of the whole, probably to-day-
“That it is expedient to provide that the Governor-
in-Council may advance to the Harbour Commission-
ers of Montreal, in addition to the amount authorized
by the 10th chapter of the Statutes of 1896, first ses-
gon. to be advanced to the said Commissioners, a
further sum not exceeding two million dollars for the
completion and construction of certain works in the
harbour of Montreal, the said commissioners there-
upon depositing with the Minister of Finance their
debentures to an equal amcunt in par value to the
advance so made by the Governor-in-Council, re-
pavable within twenty-five years from the date of their
jssue, and bearing interest at the rate of three per
cent. per annum, payable half yearly.”
———e————
ANGLO-AMERICAN ALLIANCE.

[here is a great deal of talk on both sides of the
Atlantic about an Anglo-American Alliance, and the
lial expressions of good will between the two
lish-speaking nations make very pleasant reading.
[hut the discussion nevertheless is one that is admir-
ably caleulated to defeat its own object. Premature
discussion will not only bring out good and bad rea-
<ons for the proposed alliance, but good and bad rea-
sons against it. It has already stirred up some of the
Anglophobic elements in the United States to angry
denunciations intended to embarrass American poli-
ticlans,  The friendly feeling on both sides now
wounts toenthusiasm, and bargaining over the terms
of a treaty might easily produce a reaction in the
public mind. There is no immédiate need of a form-
al allunce. The great end is already achieved; each
nation s friendly to the other and believes in the
inendship of the other.  Some English enthusiast has
sent President MeKinley a subscription of a sover-
gn towards the war fund of the United States and
the @it has been courteously asknowledged; but if
there 15 one thing that Uncle Sam does not want from
Joln Bl or anybody else, surely it is financial as-
sistance. The United States does not require help
of any kind to fight Spain. It may be glad of British
sympathy, and, in case of complications, might be
glad of the help of British arms, but it does not need
and is not likely to need money.

If the alliance is to come, it would be better for it
to come as the result of the deliberate judgment of
both peoples in time of peace. Meanwhile interna-
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tional sympathy can find plenty of opportunities for
expression in the modification of restrictions to com-
mercial intercourse and in the abolition of purely
hostile or retaliatory legislation like the Alien Labor
laws,

One important result of the war will be to demon-
strate to the world that the United States will have to
be reckoned with soon as a first class naval power ;
and another will be to demonstrate to the people of
the United States that the military system is a most
extravagant and inefficient one for a nation with a
vigorous foreign policy. A thoroughly cordial un-
derstanding between England and the United States
would bring into immediate existence an enormous
power for the promotion of universal peace:  Neither
country needs aggrandizement; their great naval
forces would never constitute a menace to the liber-
ties of their own peoples or to the rights of foreign na-
tions. Safe from molestation, the two peoples could
devote all their energies to the solution of the great
domestic problems which threaten to demand the best
thought of the greatest minds for them as for less
favoured peoples. In Italy and in Spain we have
seen of late, as before we have seen in France and
elsewhere, that a man's worst foes may be of his
own houschold. In both England and the United
States gr -at wealth and great poverty exist side by side
The problem of the classes and the masses has to be
settled upon a basis of equity, humanity and enlight-
enment. Great moral, economic and educational ques-
tions have to be dealt with; the problems are nearly
the same in both countries and are vital for both. The
international cordiality now so happily inaugurated,
combined with their vast commercial interests, will
greatly facilitate the solution.

————a——
THE FATE OF THE PHILIPPINES.

“This new rivalry of industry will tend to promote
concord amongst civilized nations,” said the Prince
Consort, in effect, in the graceful speech with which
le inaugurated the great international exhibition in
London in 1851, the parent of all the interrational ex-
hibitions which have been since held. It was a beau-
tiful sentiment, but a bad prophecy. A few vears
after it was uttered several of the nations of Europe
were at one arother's throats in mortal conflict. To-
day, the tranquility which apparently exists in Europe
is only what is termed an armed peace. The Great
Powers are glaring at one another with truculent
mien, cach carefully watching the exterior policy of
the other, anxiously scrutinizing every movement of
its Foreign Office; and the main underlying cause of
this mutual unfriendliness and distrust is the “rivalry
of industry.” The territorial aggrandizement of Eng-
land, France, and Germany in Africa, and of Russia,
Germany, France and finally England, in the EFast, is
motived by a desire to secure possession of new and
profitable markets. What is called in the suphemistic
language of diplomacy the acquisition of new “spheres
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of influence” 1s in reality the forcible acquirement of
new and exclusive spheres of commercial activity.
An unexpected outcome of the present war between
the United States and Spain—the probability of the
Philippine Islands becoming, temporarily at least,
the property of the United States, and the existing
uncertainty as to their ultimate fate—has introduce |
a novel factor into the international situation in Asi-
atic waters. Up to a few weeks ago none of the
Great Powers who have been acquiring new territory
in the East appear to have taken into their considera-
tion, cither collectively or individually, the possession
of those valuable and remarkably fertile islands.  That
they belonged, and would continue to belong, to
Spain, a nation which had long ceased to display either
a desire or a capacity for colonial expansion—but
which, on the contrary, was gradually losing its hold
on its colonial possessions—was tacitly accepted as a
settled fact:  Now, however, this unanticipated phase
of the Spanish-American war has brought the subje:t
of the possession of the Philippines within the range
of European diplomacy; for the Power possessing
them will wield an enormous mfluence, a preponder-
ating mfluence i all possibility, in Asiatic waters and
in Astatic markets. The nation that exerts sway over
them will very considerably advance its mercantile
mterests i the Fast, especially with Japan, which
offers a wide and expanding market to the products
of other nations. The United States does a large and
an ncreasing business with Japan, although until a
few months ago the balance of trade between the two
countries was against the Umited States, the excess
of Japanese imports into that country being no less
than 51,000,000 yen 1800 and 50,000,000 yen in
1897, Forcign trade with Japan is very much ham
pered by the Jaws of the country and the treaties which
cembody them,  Foreigners, for instance, are not al-
lowed to carry on busmess i the intertor of the coun
try.  New treaties, however, will come into force in
July, 1899, under which foreigners will enjoy equal
civil rights with natives except in regard to the owner-
ship of land or nunes; and a strong impetus will thus
be given to foragn commerce with Japan, of which
Canadian merchants will, of course, take advantage.
Whether the Umited States will retain possession of
the Phiippines (for there 1s little room for doubt that
the Spamards there will shortly be defeated by the
Umited States troops, aded by the insurgents) cither
as a colony acquired by lawiul conguest or as security
for the payment of a war indemnity which the Wash-
mgton government s hikely to demand, or will dis-
pose of them to Russia, France, Germany, or, as is
happily most Iikely, to England, s a question on the
settlement of grave mternational issues will
therefore doubtless depend. The United States can
use their possession as a powerful argument in case

which

the subject of Furopean intervention in the war should
come up for discussion. It 15 some satisfaction to
know that the question will be settled within a brief
space of time.
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LIVERPOOL AND LONDON AND GLOBE

The report of the Liverpool and London .14 Globe
for 1897, is a surprising illustration of tl,. ever-ip.
creasing strength and abiding prosperity i the Cop,.
pany. Even the losses which they, in conmon with
other insurance corporations, must have ststained by
the conflagrations at Cripplegate and in \ i toria, has
not checked the usual growth in the pProportion of
fire reserves to fire premium income, and has po
interfered with the payment of the increased dividend,
to the possible declaration of which the attention of
sharcholders was called by the directors in 11 report
of 1896, Payment of the dividend of $7.50 jicr share
is equivalent to ninety per cent: on the paid-up capital
of the Liverpool and London and Globe, and it e
ables one to understand why $3500 of the company’s
stock will realize in England about $13,000

With a widespread business, great resources, and
an enviable reputation for solidity and fair dealing,
this company continues year after year to send o
reports satisfactory and profitable alike to policy-
holders and stock-holders.

The transactions of the fire department for the vear
1897 showed a fire premium income, after deducting
all re-insurance of surplus risks, amounting to $;,
703.530.  The losses, including all known lains 1o
close of the year, were $4,288,570.  After providing
lor expenses of the department, the surplus of 8825,
845 was carried to profit and loss account.

The life business of the company, although, like
that of many others, less in volume than that of the
previous year, was larger than for four years prior 1o
1890,

New policies for $2,301,030 carning preniums of
$120,150 were issued.  The total premium mcome
amounted to $1,210,005 an increase over 1800 of $39,-
OO0,

After allowing for the payment of the declared divi-
dend, the total assets of the company amount 1o $47,-
876,710.  The solidity and strength of the Liverpool
and London and Globe can be best realized when the
statement of the funds of the company are thus set
forth — .

Paidoup Capital ..o oivy venns wesgesarsenes  $1,208,00
General Reserve Fund ., ...... 6,500,000
Fue Re-Insurance Fund. ... ..oo0vuvnn Ja70¢,000
Profit .od Loss ac Balance.... 4.983,28¢
Globe Annuity Fund .. ...i.iieinnnnensvan ees 5,514,000
Life and Annuity Fand .., oo ciee, 25.950,32§

$47.576,010

We extend to Mr. G F. C. Smith, the resident Se-
cretary and General Agent of the company, our con-
gratulations upon the continued success of the power-
ful corporation which he represents in Canada  He
has enjoved the esteem and confidence of his conireres
in the insurance business for many years, and wo trust
his connection with the Liverpool and London and
Globe may continue to be pleasant to himse!i and
prosperous to the company- '
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THE APRIL BANK STATEMENT.

Ihe Government Statement of the Chartered Banks
jor April continues the good showing made for the
three former months of the present year, but stands in
about the same ratio to its preceding month as that
jor 1807, the difference, however, being favourable
imstead of retrograding.  Looking to the item Bank-
notee in circulation, April, 1897, showed a decrease
irom March of that vear of $267,508 taking the state-
ment under review, we notice the decrease is only
§%0.434. For a year prior to April, 1897, the increase
was $1,150.030; from April, 1897, to April, 1808, the
increase has been $5028728  This certainly is a
favourable increase in the amount of money being
kept in circulation for purely business purposes.  The
canses may be Yukon gold fields’ reduced freight and
railway rates, increased prices for products, proceeds
of the good crops of last year, etc., ete., but the figures
wt forth the facts as they stand.  Analysis the
statement by banks, we find over half the number
how increased circulation over the March statement:
O the Ontario Banks, two show an increase; the
Quehee Banks 9, show an increase, Nova Scotia 6 in-
Creased. New Brunswick two increased, British Co-
Jumbia increased as did also the Prince E. 1. Banks.
However, the amount was overbalanced by the other
banks to the extent shown in the abstract, the Banks
i Ontario deciding the balance.  Deposits also have
proved an important factor. The increase April,
1897, over same month, 1890, was $15,200,000. The
increase April, 1898, over same month, 1897, is nearly
$21.500,000, although the increase for the month
of April, 1808, over March of the same year is much
lees than it was in 1897. The changes in amounts
due American Banks and Agencies and British Banks
and Branches are much in the same ratio as a year
ago Ap increase of $2,567,563 is shown in the Total
Liabilities for the month, and $25,197,957 for the year,
Fotal Liabilities being $268,619,023.  Specie  and
Dominion notes show a small increase for April over
March, but for the year the balance is reversed.
Amounts due from American banks and agencies in-
creased $44.851 for the month, and is nearly 3 1-4
millions more than a year ago. Amounts due from
British Danks and Branches show a reduction for
the month, antl also as compared with a year ago.
Canahan municipal and other securities increased
shightly during the month, and show over 4 1-4 mil-
lions” increase for the year.  Railway securities in-
creased very much on the same lines.  Loans on
stocks, bonds, ete., while showing a decrease for the
month of $1,303,017, stands $5,493,934 higher than on
ot April, 1897, Another important feature in the
returns is current loans,  Under this heading in the
\pril, 1897, abstract, the increase over March of that
vear is $3.052,498, and over April, 1896, $5992840.
April, 1808, increase over March, is $4,079,749, and
over April, 1897, $5,030,456. These notable changes
show a large and steady growth trade. Overdue

61§
debts, while higher than a year ago, are reduced by
the April figures. The total increas: i assets tor
April over March is $2,654,316, and over April, 1897,
$25,173,481.  Total assets 3oth April, $358,531,075.
The balance of the banks’ assets over liabilities, $80,-
912,052,

—

18 THE POPULATION OF ONTARIO DECRZASING.

According to a report of Toronto Board of Indus-
tries, the population of Ontario in 1897 was 1,917,544.
The statement is made that, the population of the
Province is increasing at the rate of one per cent. per
year. This caleulation is widely at variance with the
census returns.  According to the census of 1871, the
population of Ontario was 1,620831, in 1881 it was
1,020,022, and in 1891, 2,114,321, The increase from
1871 to 1881 was at the rate of 18.6 per cent, or 1.80
per year, and from 1881 to 1891 the increase was
187,309 or 9.73 per cent. in 10 years. If the popula-
tion of Ontario was, 2,114,321 in 1891, as is shown
by the official census, then an increase of one per
cent, per vear, would have raised the population to
2,241,000 n 1897.  1f, however, the report of the
Toronto Bureau of industries is correct, which gives
the population of Ontario as 1,917,544 in 1897, the
Province must not only have lost all the natural in-
crease caused by an excess of births over deaths, but,
in addition to such loss, must have also parted with a
population of 190,777 between 1891 and 1897, which,
if true, is a very serious matter. We are inclined to
regard the ominion census returns as more reliable
than those compiled by Provincial officials, whose
work was not properly systematized, nor their opera-
tions so thoroughly organized as to ensure so com-
plete an exhibit of the population as was made by the
large staff of officials who were engaged in taking the
Dominion census of 1891, It would be a cause for
extreme regret were it established that the population
of Ontario decreased between 1891 and 1897, But,
bejore a correct judgment can be formed as to the
respective degrees of reliability of the Dominion cen-
sus of 1801, and the census made by Provincial officials
in 1897, it would be necessary to consider the system
they each adopted, as, unless they were identical in
plan, and their classifications coincided, and both were
as completely organized, there would be an opening
for serious discrepancies. Knowing Ontario well,
we prefer to pin our faith on the Dominion census of
1801, and to regard the decline of population in that
Province as shown by the Bureau of Industries’ report,
to be not reliable. 1f the Bureau of Industries state-
ments are correct that, Ontario is increasing its popu-
lation at the rate of one per cent. per year, and the
total last year was only 1,017,544, hen it follows that,
the figures of the Dominion census for 181 were
too large by about 320,000, or 15 per cent. in excess
of the truth- We regard this as very questionable.
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FINANCIAL CONDITION OF CANADIAN LIFE COMPANIES, 1897
Compiled from Abstract of Demimion Insuramee Reports,
ASSETS.
‘(‘hu!nf." ‘ nte’ | Interest | o i |
| Premium | _Stocks, Cash on | i £ORIE and " -
Companies. Real Loans on | !'.nuunn Obligagions  Bonds and | hand and and Hills | Rents Due D:l g | Other Total
Estate. | Real F‘uu.' Collaterals, : "l':. |:,..",.“'. ‘ Debentures ’ in Banks. ’ “:‘T:, Al‘c‘l’::d P".":':" Asseta Arege
! | ! J
e | M-
s $ s e % 4 s § $ | s
‘ |
Canada Life...| 1,431,750, 4,127,193 2,736,870 2,264,600/ 7/043,595 311,790/ None. 290,450 465,578  7.-4 18,678,914
Confederation.| 1,400,166/ 2,683,097 94,343/ 675,365 1,056,315 35,322, None. 110,005 ' 3,344 8,029 63310
Dominion Life| Nome. | 172,630 None. 5,612 74,534 14,701 1,373 8,622/ 4,650 475 293 f
Excelsior. .... 14,400/ 107,520 945 8,969) 50,551 14,049/ §,002 36811 w2301 60k 3035
Fadeoat oo | noool 213845 5250 150487l 71,087 133050 2,463 10230 B9,361 78 gl
Great West...| Nome. | 237,876 None. | . 6,550 63,322 23,874 7,667 3,946 s1,270 1580 410,12
Imperial Life .| None. ’ 20,000 None. | None. | 296, ln,z&;‘ None. 4oo| 8 462 SIS 336,08
Londou Life.. 552 431,367 74240 37000 162,520 7,058 None. 18,7341 12,856 None. gy
Manufacturers. 18,066 730,304 None. [ 04,775 244,126 126,040 5,882 23,147 87,0771 7,025 1,306,446
No'thAmerican| 292,263/ 1,106,611 157,78 172,460 838,520 ¢7,774/ None. 38,376/ 100460 8¢ 2,500y
Northern Life.| None. | None. None. one. | 56.000‘ 74,724 None None. 715 1oSg i3k e
OntarioMutual| 125,265/ 1,852,985 None. | 507,605 923419 78,157/ None 91,256/ 152,090 None, 373001
Royal \ictoria] None. | None. 40,000, None. 64,206/ 19,353 Nome 658 4268 1350 Tl
Sun Life ..... S44.419 3,917,513 Nowe. | 557,862 1,643,834 55,728 Nome.| 187,297 37,076 38,650 1321,
Tem. & Gen..| None. 163,046 None. 2976 306847 50018 2,476 S117)  sat04) 3605 gy
AN - — . | s e | c— e | —_ i— ————
Totals for 1897/ 3,856,883 15,764,690 3,042,613/ 4,490,307 12,864,451 1,012,953 25,764 793,901 1.617."0" 108,477 43,887,152
Totals for 1896/ 3,720,317| 14,586,2 4 2,802,353 4,100,807, 10,465,618 987,379 38442 797,558 l.snl.llsf 46,675 39,046,551
| [ ‘ |
Totals for 1895| 3,184,063 13,142,821' 2,861,667 3,582,862 9,454,600 958,018/ 24,5571 706,60 1,357,291 52,604 15,323,29,
LIABILITIES,
Total {
Surplus of Jlus o
2 |Nr| Re ' D ',',:';',::,‘,'::‘ ??n’:lﬂ‘::».v -’r “: -l't::d Ruwntl:l:':r
: * e y el ¥ s o e
(omp""“‘ lcll:.n::n ;‘:::r‘:':' o l:;;r:'_':":!."ll n:lmll'n"; up .'t:cllb(":l:l?.l e
| Stock, Capital, Stock, i
————— e "1
$ $ $ ‘ s | s | s
| |
. Life ...... e 10T 153,435 16,080,833 1,689,c82 125,000 1,564,083(Am. Exp. 4 pe. ’
{-2:?5'5"..70.. 16,557 673,813 10,512 ,,L,,,ﬁ, 436,£06 100,000/  336,806/H.M. 4} and JJIP" for policies i.
| f ( issued since Dec, 31, 14 5
Dominion Life. ... 1,000 209,139 792 210933 81,677 64,400 17,2771H.M. 4§ and 4 p.c. for policies is.
l | sued since July 1, o6, and for
| | | bonuses.
None. 178,729 18,402 197,132]  §7,225 52,635 4,590(H.M. 4} and 4 p.c. for Industrial,
8500 60g81 None. 618,481 103,966 91,000, 12,066/ H.M. 44 p.c.
None. 315,776 326 316,102 94,020 100,000 ,.,,....., Actuaries 4 p.c.
None. 38,426 None. 38,426/ 298,572 250.000 48,572(H. M. 3} p.c.
2,384 §73,306, 32414 c.us,oog,{ 7o,|,-o{‘ §5,000 20,170 H.lll(.’c :nld Actuaries 4 p-c. for
| J ndustrial . A
P ' Life 16,255 1,109,097 4,738 1,130,080, 176,366  127,320| 49,046 H.M. 4} and 4 p.c for policies is
Manufacturers | . | [ sued since jnnl.’ 1. 1866, and for
‘ ‘ [ { Foreign policies.
North American...| 32,000 2,245,920 8,135 2-:“»55‘ denl + °°-°°°I 4271 "-l:id pc. and 4 p.c. for 1597 po-
- | ' es.
Northern Life . ..| Noue. 8,469 1,506 9-976’ "5-953' 141,625 L unn oLl HUML 3,
Ostario Mutual. .. 21,758 3,486,372 4,507 3,812,637 218,140 None. 218,140/Actuaries 4 p.c.
Royal Victoria....| None. 9,138 None. 9,138 120,700 128 620|.....,..... H.M. 4} pc.
o £ 7 ™ e 108,129/ 6,856,752 43,268 008151 314,2 105,000/ 2¢9,220(H. M. ¢ p.c.
Temp. and General 3,000, 408,441 5,608 474,140 1001 t 60,000/ qo,lsolll:‘.:.j pc.and 4 p.c for 157 po-
Totals for 1897, 341.475] 38,484,780 383,730 30,200,077 4,377,175 1,455,600 2,921,575
Totals for 1896..| 271,661/ 34,978,830 406,611/ 35,657 403 J-JSO.ICOt 9'4-167‘ 2,474,982
|
Totals for 18g5. m.cs&lv 31839771 376,846 32459073 2,964,224 309.4'71‘ 2,034,867

{ The capital of these compani

is

¥

pital, liable to be paid off out of surplus.
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THE SENATOR AND THE SPECIAL
CORRESPONDENT.

My Dawley is quite as likely to be correct as any |
sther newspaper correspondent in describing the con-
ditions in Cuba.  He has had much better opportuni-
ties {or knowing the strength of the insurgents than |
most ui his colleagues; and he says that the insurgents
have no army in the field; that they have nothing more
than ~mall marauding bands; that Gomez rarely has
with lum any armed force except the so-called Vic-
toria regiment of sixty men, and that last year after
renuous efforts, covering two months, to get a force
together he did not succeed in collecting over a thou-
wnd men. Senator Proctor believes Gomez has 35.-
oo men. but he never penetrated the insurgent lines,
and Dawley has been with Gomez. The more our |
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officers have conferred with the representatives of the
insurgents the less reliance they place upon the insur-
gents as allies.  We have been assured repeatedly that
il it were not for the Spanish war vessels, and if they
had enough ammunition, the insurgents could take
Havana; we are keeping the war vessels away, and we
made an effort lust week to send 7,000 rifles and 200,-

| 000 cartridges to Gomez, and the expedition failed he-
| cause Gomez could not reach the coast with a force

to take these war supplies away. There has been a
hot controversy among our statesmen as to whether
the insurgents had anything that could be recognized
as a civil government, but it now becomes a question
whether they have anything that can be recognized
as anarmy.  1f Mr, Dawley’s estimate is approximate-
ly true, what is to be said of the Spanish army corps
that has for three vears been unable to make any im-
pression on the msurrection ? Tt is a case of dis-
graceful military impotence.—Commercial Bulletin.

Policies in foree at the Policies issned during Policies coased during Policies in foree at the ‘;
beginning of the year, the year the year, end of the year, |
Name of Companies. — | | _ | ;l::'w'-lnlv".."i' -
No. Amount. No, l Amount, No. Amount. No. Amount.
PRSP | Sp— [ | —— | —
Kentucky Companies $ ’ [ $ ‘ $ $ S—
Muttal . eoeaeeoene 4713 8,011,380 ‘ 960,062 620 951,500 4,787 8,010,852 263,912 118837
B, . oo s 4645058 e an887 4,662,864 39,277 3920764 32,379 3.339,535 54,755 5,253,103 333166/ 64,826
e | s c—| —— | —— — | - —
Totalivers. ooee §2,600 12,674,244 39,941 4,989,826 32,999 4,291,115 50,542 13,272,055 498,078 183,663
Cos. of other States. ‘ | ! |
Ftna ..ones vereees 3,202 4,829,626 270| 426,058 230 s2318 2,332 ¥
Am::irnn Union. ... 83 144 550 69 9&.84«) 7 122,000 ’J;H . 3-‘;‘:333 "2';2 77'607
Connecticut Matual, 2,104 6,576,435 76 178,214 65 143460 2,015 G6ins8o 73,204 82400
Equitable . .ovvee oee 5,421 12,222,225 759 1,897,887 665 1,759,810 5,515 12,360,293 367,788| 152,827
Germania. ..o +voe s40 1,002,826 l37‘ 208,250 58 100,158 619 1, '0-9!g 30232 39492
Home ...ovovven aue 429 670,029 43 48,132 39 45,285 1 672, 6;
Kansas Matual ... 350 445,000 m# 269,073 216 275.500 i 47;.:;; ’;";gi‘ ::3:3
Manhattan. ... ...oee 600 1,173,466 182 337,114 [F 337,378 " 1 lg;.m's 3 '.;‘7 6,000
Massachusetts Mat'l. 435 967,570 291} 550,250 159, 326,537 67 1,191,283 32.566 u';oo
Metropolitan ....ee .. 48,254 6’37"”6\ 20,444 3,042,724 15,841 2,537,074 52,857 7,488,366 276,545 ss',ols
Michigan Mutoal.... 172 387,030 351 79,144 43 78.325 164 840 8
Mutual. oo oivrenes 2,9113 10,517, 1 632' 2,175,410 37 1,728,623 4,017 lo.i;;'z.l;ot' _u::zg: u%'i‘:(:
Mutual Benefit...... 693 15,399,867] 1,074 1,934.736 ! 1,547,656 6,952 15,786,047 479,602 174:“7
National - oooesieae 345 50-060“ 120 198,532 5 94,735 407 937,867, 37,828/ 13,805
New England Mut'l. 107 412,979 164 374,936 15 30,500 256 757415 24,578 s.000
a ‘ l
New YOIk 1ovevneees 8,870 15842,656 1,336 1,621,381 1,143 2604033 9,063 18,770,2 626,716,
fuﬂ}m‘t\llh‘m 1.\l ut'l, 3:527 81991 1958, ’SI; { I.ll),:s 3 _w?) 9 ;, 3,068 3.7 tlsg 9,31‘;::‘7); 3:9:z;‘| ’;ﬁ’,ﬁ;‘;
acific Mutua . 4 155,335 148 212,000 4 1,500 ! B35 8 T
Penn Mutual. . 68 1,272,400| 8 oo 82 176800 $H 13131990 ;o';';g 18,965
Phoenix Mutual. ... 567 l,loz.gllt 237) 445.&)6 151 314,192 653 1,234,605 47'.693 Js:su
Provident Savings,. . 1,870 4.67|,|05i 1,221 3,703,109 726 l.6lm 2,365 6,761,116( 181,376 86,500
Pradential. ...ovvee. 27,501 3,620,342 15008 1,788,079 12480 1,533,407 30,119 3875014 150,468| 44,982
State Mutual, 219 602,826 9| 250,356 29 75:703 280 777,479 27,121 6,766
Travelers . ... 392 1,295,038 K 73,34 27 77,761 399 1,390,622| 37,97 4155
Union Central....... 1,934 3,220,913 sto| 993,44 374 652,169 2070 3,562,192 lol.lqi 26,044
Union Mutual 70 125,858 ]“ 6,192 6| 18,777 67 13,2
United States 84 1,402,185/ 121 197,165 161 306,980 8os 1,193,' ;(3‘ 3 .23: ';,m
Washiogton. ... ..o 99 1,426,7 i 318] 443,550 339 470,413 977 1,390,851 46.515! 7583
Western & Southern 17,652 1,584,642 11,540 1,045,538 10,395 943,311 18,897 1,686,960 7:,51” 22,730
Total.oooiieaesn 136,804 no.'ﬁmu\ §5,729| 25,527,448 q.m. 19,489,629 umml 116,298 061 3'590.0371:9;!:;;
RECAPITULATION—BUSINESS IN KENTUCKY.
) _ § $ | & .. & 3.1 ¥
35:.‘;.:;{. to:;v;:g sr.f»o} 12,674,244  39.94! 4.889.m| 33999 4291115 59,543 13,372,955 498,079 183,663
|
State0 . sacser rene '36'.9‘i 110,260,243  §5,720| 25,527,448 45,244  19,480,629| 147,379 116,298,061 3,590,037 1,498,245
) ‘ —_——— s | e e e s
Total.eosvanes. |l llq,mi 123,934,486] 95,670 30417,274| 78,243 23,780,744 né,qal‘ 139,571,016] 4,088,116 1,681,908
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STATISTICAL ABSTRACT OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

| . Increase and Increase and
joth April, | 31st Mar,,  3oth April, Decrease for Decions 8
Assels, o o i 1898. 1897. month, vear, ;i
{
Specie and Dominion Notes....vs ..ovvs vevens annees $24,175,515 § 23,521,040 § 24,445,865 Inc. $654,775 Dec. £ 270000

otes of and Cheques on other Banks . ... 7,541,492 7,937,640 | 6,8:3,160 |Dec. 396,148 [nc. 738,33
Due from American Banks and Agencies. .. 19,527,216 | 19,482,365 16,401,566 |Inc uxsl“lnc‘ 30125,66
Due from British Banks and Branches. . 7:437,767 | 8,200,145 8,287,727 |Dec. 762,378 Dec. 849,960
Canadian Municipal Securities and Bri .y Prov. or} : [ {

Foreign or Colonial other than Dominion .. ...... 16,061,042 | 16033025 11,812,811 [Ine. 38,9!7[lnc. 1256031
Railway Securities.....ovvuevnns 20ves tevresncens | 17,080,040 | 16,883,850 12,533,216 [[nc. 197,181 |Inc. 4547804
Loans on Stocks and Bonds on Call... seeees | 19,034,498 | 20.317,2:5 13,540,564 |Dec. 1,303,017 Inc. 51493934
Current Loans to the Public .......... teeseees 222,115,392 | 218,035,643 216,284,936 !Inc. 4,079,749 Inc. 5830456
Overdue Debts. covies vovsvnnninnnsvns i 3,119,918 | 3,237,576 3,016,420 Dec. 117,658 Inc. 1,103.40%
Total Assets.............. 358,531,075 { 355,876,759 333,357,594 Inc. 2,654,316/ luc. 25,173,481

Liabilities. |
Bank Notes in Circulation.......ooovvvs vvsennsvees | 35,843,651 | 35,930,085 30,814,923 Dec. 86,434 Inc. 5,028,728
Due to Dominion Government . sesssee ’ 4,114,708 3,561,703 4,630,692 Inc. 553,008 Dec. 515,98
Due to Provincial Governments . . 2,175,684 2,452,726 | 2,691,818 Dec. 277,042|Dec. 516,134
Deposits payable on demand..., ... siaee | 78,196,100 " 76,471,017 | 69,730,791 lInc. 1,725,083 Inc. S 465 309
Deposits payable after notice. . . I 139,997,150 | 140,525,489 ' 126,994,097 Dec. $28,339/inc. 13,003,083

IT made by Ranks ................ ' 2,485,2 2,555,465 1.6:3.373 Dec. 70,231 Dec. 120,13
Due to American Banks and Agencies. 6206, 509,463 488,468 Inc. 117,106(Inc. 138,101
Due to British Banks and Branches. .. oo | 4504210 | 3,353,429 5,024,749 Inc 1,150,781|Dec. 520,339
Total Liabilities .......c.0vvvven....., teeessicanans | 268,019,023 | 266,051,460 | 243,421,066 lnc. 3,507,563|Inc. 25,197,959

Capital. ‘
Capital Stock paid-up....oovviiiiinvaan.. « | 62,299,130 | 62,296,786 | 61,903,524 Inc. 32,344/Inc. 395,606
Reserve Fund. coocee.ceoes cososnsone snnoe cese | 27,685,666 | 27,634,666 26,785,799 lnc. §1,000(Inc. 899,867
Miscellaneous. | |
Directors’ Liabilities . .oo ciuuie ciinnnsvinsenenne sens 8,060,214 | 8,122,579 | 8,452,148 Dec. 62,365/ Dec. 191,934
Greatest amount of notes in circulation at any time i I 5
during month ... ooviiitiiiiiiiniiininane saa b | 37,515074 ' 36,939,263 | 32,533,897 'Inc. 575810lIne.  4.081,15

Deposits with Dominion Government for security of uote circulation, amount required being § per cent. on maximuw cir

culation for year ending joth Tune, 1897,

dotes and FYtems,

The Insurance Commissioner of Massachusetts,
has declined to take part with the seven other m
surance departments, in the examination of the Mutual
Life of New York. He cannot believe that it is
cither necessary or expedient,

The Manhattan Fire of New York will issue
participating fire policies to the extent of fifty per
cent. of the net profits of such policies.  The com-
pany will also assume certain contingent liabilities,
and obligations accruing on scrip of the old Mutual
Fire of which the Manhattan Fire was born:

The Lancashire Insurance Company. A« a re-
sult of its operations during the vear 18097, the Direc-
tors of the Lancashire Insurance Company of Man-

chester, England, have been enabled to pay an in-
creased dividend, and at the same time add $150,000
to the Fire Reserve Funds,

The Supreme Court of the State of New York,
(special term) holds in the case of the Newburg Sav
ings" Bank ve. Peck, that the exemption from taxa-
tion in the laws of 186, ch, 9oR, of “the deposits in
any bank for savings, which are due depositors,” in-
cludes the surplus fund included under the banking
law which is accumulate for the security of such de-
positors: Thus in the State of New York, savings'
hank deposits are exempt from taxation against either
the depositors or the bank, and by the above decision
the surplus is exempt from taxation as well.

The Insurance Commissioner of Wisconsin had
a canvass made of the members at Camp Iarvey,
Wis.  The number of men is not given, but there
were 752 policies in force insuring $1,201,071. ()
this amount, $501,726 is old line, $07,000 asscssment:
$513,550, fraternal; $3,000 unclassified, and 20,605
in unauthorized companies, 1,699 of the men hal
no insurance of nay kind!

The receiver of the Lincoln Fire of New York is
something of a humourist.  He has issued a notice in
which he demands full premium on unpaid policies of
the Lincoln Fire. With merely the earned portion
of the premium as an offering he will have nothing 1o
do. le threatens due process of law, if he docs not
receive the full amount as demanded.  He main-
tains that the assured under unpaid policies must first
pay him the full premium and than fill claim for the
return premium !

During the late Aoods in Ohio, the Craiy Rey-
nolds Foundry at Dayton, was flooded. The foundry
company had 17,500 pounds of calcium carbid. stored
n one of the buildings, which it was claimed <tartea

the fire and helped it along.  But as a clause 1 the
msurance policy held by the company permittc | the
storage of 150 pounds of carbide, it is not knoon to
what extent the excess amount stored contribured to
the loss. The company claimed a loss of € <o,
but expressed a willingness to compromise.  The
lass has been adjusted upon a fifty per cent lasis,
the insurance companies paying $6,772. There was
a fine opportunity there, for a supreme court case,
which would puzzle the wisdom of Solomon t : ad-

judicate upon,




May 27, 1808 * INSURANCE & FINANCE CHRONICLE. 619

The insurance report of the State Auditor of
Jowa, <hows that the year 1897 was a particularly
vood one for old line life companies. The business
\h\rlllu. Cwceeded $30,000,000, the premiums aggre-
gated nearly $3,000,000, the losses about $1,000,000.

The Supreme Court of Iowa has decided that
an exact copy of the application must be attached to
every poliey of life insurance written in that State.
Failure to attacnh such copy will debar the com-
pany from any right of actions against }hc insured,
where falsety in statement of application is alleged.

Bunyan's Pilgrim in Supreme?Court. In the
coursc of his progress through the wilderness of this
world, unyan’s Pilgrim has been cited upon a ques-
tion of philosophy in the Supreme Court of the United
Suate< ! The case presided over by Justice Brewer,
ivolved @ bonus of $125000, by Mercer County,
Kentucky, to the Louisville Southern Railroad. The
bonus was voted, upon condition that “the railway of
«aid company shall have been completed through
such county:”

[he road was not completed from one county line
to the other by about two miles, but the railway com-
pany had received the bonus (bonds) and subse-
quently disposed of them to the Provident Life and
[rust, o Philadelphia. After paying interest on the
Bbonds for three years and a half, the county defaulted
anid <uit was brought to enforce payment. The Couit
of Appeals said that the conditions had not been com-
plied with, hecause the road had not been completed
“through” the county and the Trust Company ap-
pealed 1o the Supreme Court. ]

Justice Brewer in discusing the point said that it
was true that the primary meaning of the word
through,” meant from end to end or from side to
aide, but it was used in a narrower and different sense.

[hat book” said the learned Justice, “which is said
{0 have had a wider circulation than any, except the
Pible Lunyan's “Pilgrim’s Progress,” opens with this
ntence: “As 1 walked through the wildnerness of
this world, 1 lighted on a certain place where there
was & den and laid me down in that place to sleep.”
Docs the writer mean that he passed from one end
of the wilderness to the other, and at the farther end
jound the den, or simply that as he travelled in the
wilderness he lighted on the den? Obviously the
latter.”

[lerciore, the judgment of the court of Appeals
was reversed, and that of the circuit court for the
district of Kentucky, which said the bonds should be
pard, was affirmed.

[+ the lay mind the foregoing decision seems ridi-
culous It reminds us of the perennial controversy
over Burn's song “Coming thro' the Rye.”  What
did Tiorns mean by Rye ? Was it the river Rye in
\vrslive, o field of rye-grass, or a field of just rye,
nothvg more 7 We should like to have a United
States Supreme Court decision on that. It couldn’t
have been a river, because “Jennie draight a her

peticontic,” going through it,, and Scottish lassies are
very carciul about draigling their peticoatie’s.  Be-
ades 1oy do not wear them long enough to “draigle.”
It could hardly be a field of rye for what would a body
meet 1 hody going through that for ?

ITorefore, a must have been a fleld of rye-grass,
the I as Jennie went through it in the dew of the
morning, and meeting homebody therein, very dear

10 hier and no-body looking—"gin a body kiss a body.
Ah yo< Then why is the word “Rye” printed “up-

per, and lower case always ? It seems to be a proper
case for Justice Brewer after all !

Thnere is a fire insurance company with its head
office in New York city, which advertises itself as be-
ing “American through and through.” In view of
Justice Brewer's interpretation of the word “through”
that company had better make it clear, how far its
Americanism soaks through itself.

It may be safely affirmed that we are taxed to
death. No other business is subjected to such bur-
dens, and yet the insurance business takes its medi-
cine as though there were no efficacy in rebellion.
When a company gets through paying for state,
county, town and city taxes, it has contributed a
greater proportion of the taxes than any other busi-
ness.

The increasing unfavorable attitude of insurance
commissioners in the West gives rise to necessity of
protection by Federal authority, and every manin the
business should exert his influence to transfer super-
vision from State to Nation. There can be no logical
argument against it.

The present attitude will have a tendency to drive
capital from this line of business and force into the
field a lot of irresponsible and financially weak com-
panies and whose existence will be designed chiefly
for a few officers and a receiver.—The Coast Review.

How to live a Hundred Years, Sir James Saw-
ver, an English phydician, is one of those who thinks
that if a man takes proper care of himself he ought
to live to be at least 100 vears old. For the sake of
those who would like to try experiment, the nine-
eten rules presciibed by Sir James are here given:
You are to take eight hours’ sleep ; sleep on vour
right side; keep your bed room window open all night:
have a mat to your bed room door; do not have your
bedstead against the wall: no cold tub in the morning
but a bath at the temperature of the body : exercise be-
fore breakfast: eat little meat and see that it is well
cooked; (for adults) drink no milk; eat plenty of fat to
feed the cells which destroy disease germs: avoid in-
toxicants, which destroy those cells; daily exercise in
the open air; allow no pet animals in your living
rooms, they are apt to carry about disease germs: live
in the country, if vou can; watch the three Ds—drink-
ing water, damp and drains; have change of occupa-
tion; take frequent and short holidays; limit your am-
bition, and keep your temper.

The Grand Trunk. Whatever else may be said
about Charles M. Hays, there is no doubt at all about
the fact that he is a great railroad manager. He took
charge of the road when it was losing money right
and left, and has already brought itto a point where
revenue and expenditure meet. This is a great
feather in the cap of the manager, for no one had
ever succeeded in doing it hefore,

One of the great troubles with the Grand Trunk
used to be that the concern was managed from Eng-
land. The manager in Canada had to write or cable
home whenever there was anvthing to be done that
was at all out of the ordinary, and the consequence
was that important moves were delaved so long that
opportunities were always being lost.

When Manager Havs took charge of the road he
stipulated on having autocratic authority to féllow ot
his own ideas in his own way. There was some de-
mur at this, but the power he sought for was finally
conceded to him, and the result is seen.—The Province,
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Mr Ben. Williams a promient Chicago Under-
writer, Manager Western Department, State Mutual
Life, and Chairman of the Executive Committee of
the National Association of Life Underwriters, died
at his home in Chicago, on May 22.

The Mutual 'Reserve is secking to compel the In-
surance Commissioner of Colorado to re-license it in
that State. Its license has been revoked, because the
msurance department of New York State has de-
clined to admit the Denver Life of Colorado !

Resolutions to Congress protesting against un-
just diserimination in the taxation of life insurance, as
proposed in the war revenue measure now under con-
sideration at Washington, have been adopted by the
executive committee of the Chicago Life Underwriters
Association,

Our Ex‘ra Speshul War Correspondent tele-
graphs: “I am authoritatively informed that before
sailing Rear Admiral Sampson made an earnest ap-
peal to the American Government to prevent excur-
sion steamers hampering the movements of the fleet
in case of an engagement with the Spaniards.”  The
excursion people have, curiously enough, faithfully
promised not to come too near.,

If present indications mean anything. the Fourth
of July celebrations in the United States this vear
will exceed in fizz and splutter, and noise any similar
date preceeding it. The inspector of combustibles
has received more application this vear for permits
to sell explosives than ever before, | It will be a case
of “Remember the Maine,” all over country,  Fire
{Underwriters will doubtless find it expensive, but
with the patriotism of every man, woman and child
in the land at the hoiling point, the safest course is to
let the country boil.

The muchdehated question as to what constitutes
“acerued claims,” under a receivership has again been
decided, this time by the full beneh of the Supreme
Court of Massachusetts, in the case of the Attorney-
General and the Massachusetts Benefit Life Associa-
tion. The Court holds that “accrued claims,” in-
clude claims which had accrued at the filing of the
bill for a receivership, and include not only claims,
proved and allowed, when the hill was filled, but also
claims where certificate holders had died, but their
claims had not been proved or allowed.

The Tanners Mutual Fire Insurance Company,
of Pliladelphia, confines its business exclusively to
nsunng tannenies, of which there are 3,100 in the
United States.  The company began business in
1874 Its receipts last vear were, $56,420; losses,
$38.345: paid in dividends, $4824. A twenty vears'
record of tannery fires shows an average burning of
about thirty five annually. By a rigid svstem  of
mspection in which absolute cleanliness and order
are ansisted upon a rate of one-eighth of one per
cent. is possible without sprinklers:  The total num-
ber of tannery fires in the United States for thirteen
vears, ending 1800 was 43R, mvolving an aggregate
property loss of §6.778.102. The average property
loss for these vears amounted to $15.470; aggregate

msurance loss $4.367,000. average insurance loss,
$9.072.
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The Traders Fire of New York is I g exam.
ined by the New York insurance departi The
company began business this year, re-insuring the
risks of the Traders’ Fire Lloyds,

British Capital in Cuba. The British 5 harcholder
SAYS i

“English investors are not only affected i
or for better,” by the war, on account of 1l
they have invested in American and Sp
ities, but in Cuba also a large amount of Briti), capital
is invested.  Not only is a part of the Cuban Fiye per
Cent. Loan held in this counrty, but there ar Inglish
companies carrying on operations in Cuba, with 2
total capital of some £3.500,000. The principal of thes
are the United Railways of Havana, capital issued,
£1.540,000; the Western Railways of Havana, i,
000; Henry Clay, Bock and Company, £300.000: and
Cuba  Sub-marine Telegraph Company, £22000
There are also £50,000 of Railway Bonds that have no
official quotation.  Only in February there was 3
new issue of £350,000 of United Railwavs of Havans
and Regla Warchouses Irredeemable Five per Cent
Debenture Stock at 98, The United Railway Com-
pany's Bonds now stand at 82; the Western Com
pany’s Debentures at £9go.  The interest on these has
been paid so far-  H. Clay, Bock and Company's
business, which has in the past paid good dividends
has naturally fallen off, but its debentures are sl
over par and the preference shares at about par. The
Cuba Submarine  Telegraph  Company’s  ordinan
shares, on which 7 per cent. was paid last vear, stand
at 6 1-2; the preference at 14 1-2. Shounld the Tsland
pass into the hands of the United States, its industries
are likely to do well, and an early peace would mean
a considerable rise in the prices of all the ahove i
sues,”

‘Worse
r:qula]
anish secyr.

The Tagand Accident Business. Tl Interm
tional Registry Company and the National Registry
Company of New York City are concerns which
peddle “$5 outfits,” consisting of a tag and an accident
policy. The tag is a device intended to prevent a man
assuming to be that which he is not. It contams a
number which is recorded in a book at the office of
the company and this number will follow a man when-
cver he goes, and will round him up when he wets
lost, and will safely deliver him into the hands of those
who are after him.  The International Registry Com-
pany has swallowed up the National, and the firm of
E. E. Clapp & Co.,, of New York has disposcd of its
interests therein to William G, Osgoodby and his
brother A, B. Osgoodby. The first named attained 10
some eminence in Toronto, seven or eight vears ago
He ran the “Canadian Queen,” a monthly paper which
gave gifts to its subscribers.

Then he built the Osgoodby building, now the Man-
chester building, on Melinda street, Toronto.  Since
Mr. Osgoodby has been in New York, the city of
Toronto has grown in grace and beauty, and \Villiam
T. Stead, of London, has written a book ahout Got-
ham.

Meanwhile, the insurance department of the State
of New York, has warned the public to have nothing

to do with the International Registry Company of
New York.,
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Educational aspects of War, War, as a provocat-
e of ~udden and accurate knowledge about foreign
Jands and peoples, has educational aspects that the
aniver-ines shoald not overlook.  What, under or-
dinare circumstances, it would have lakt:n months
and vears of study and travel to learn, has simply been
improvised in a week of war. A‘\ll.llusl every man one
meets 1= filled with the most varied and astonishing
miormation about the Philippine Islands, can tell
vou just how Dewey did it, knows exactly the state
of the defences at Havana and San Juan, the destina-
tion of the Cape Verde squadron—and as for the pol-
itics of Spain and the characteristics of the Spanish
people, Lord love you, he can discourse on those
subjects with great eloquence, though he has yet to
set his cves on his first Spaniard.  Pascal’s sarcastic
hoast, in the ‘Provincial Letters,” that it had taken
Bim but a mighty little time to become a great theo-
logian. seems far short of doing justice to the pheno-
menon we are witnessing all about us of home-keeping
vouths developing on short notice, or on no notice
at all. into grave geographers and walking blue-books.

N.Y. Lvening Post.

On the Tariff Association. A prominent local
underwriter has the following to say about the fall of
the Tanft association:

“The disruption of the Tariff association is un-
doubtedly due to a lack of confidence in the integrity
of its members.  How far that lack of confidence was
warranted  those to whom the finger of suspicion is
pointed know best, but, if popular rumor is to be cre-
dited, the hody died from mortification of its members.
Of outside companies there was a great sufficiency,
but I think it is the opinion of every observant under-
writer that dissolution came not from competition but
from dishonor, and in this respect its history is not
unique, for if you will refer to an article in the quin-
quennial number of the Spectator on the ‘ Rate War
on the Pacific Coast’ you will learn that to ‘bad
faith " and that alone was laid the disruption of that
compact,

“The majority of the Pacific Union's members,
when the issued was force upon them, began to fight
somewhat unwillingly, and the ‘conservatives ' fell
back upon their experience tables for their minimum
tariff, but it soon became evident that the fool was
making the rates and that the underwriter had to fol-
low lim or lose his business. He followed, and the
result was that in a two years' conflict about five mil-
lion dollars of insurance money was sunk, and al-
though at the close the accuser and the accused were
both in the ring, the lesson was taught that it pays
to be honest, and that though the * mills of God grind
slowly vet they grind exceeding small. '

“It may be that the companies were not justified in
expending so much money in teaching a lesson, but
this country evidently believes in the principle or else
't would not have inaugurated the Spanish war. Whe-
ther the local unpleasantness will last two months or
tWoyears no man may know, but no permanent peace
can ever be established here or elsewhere until the
golden rule is incorporated in the constitution of the
;l“w lation and substantially lived up to by its mem-
wrs
“Much money would be saved and bad feeling
avouled if companies would, in the light of history,
anticipate the ultimate and, forgetting what was be-
hind, reform on lines which eventually would be

agreed to when perhaps exhaustion has set in."—
N. Y. Chronicle,
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The Mutual Reserve Fund Life Association of
New York, has deposited $75.000 Government Bonds
with the Canadian Government Insurance Depart-
ment, for the benefit of Canadian policy-holders. This
makes $150,000 deposited within the last few months,

— e ®o——
PERSONALS.

Mg. M. 8. Forey has returned to Montreal, after
a pleasant holiday making, extending over three
months,

WE REGRET to learn that Mr. W. M. Ramsav, Su-
perintendent of the Canada Life Assurance Co., was
badly shaken up by a fall from his horse a few davs
ago.  His friends will be pleased to hear, however,
that no bones were broken, and that he will be able
to resume business again in a few days,

Mg. F. WorrerstanN Tromas, General Manager of
the Molson’s Bank, sailed by the new S.8. “The
Dominion,” on Saturday, the 21st for England, ac-
companied by Miss W. Thomas.  Mr. Thomas, who is
a native of North Devonshire, Eng., has not visited
his native country for some 40 vears, and although
no doubt he will naturally find ‘many changes, and
miss many of the old faces, we hope that his visit
will be productive of many happy recollections, and
that nothing will occur to mar a plea-nt holiday for
one who leads such an active and u. 1l life.

During his absence (about 3 months) Mr. Durn-
ford, with the assistance of Mr. Elliott, will control
the working of the bank.

M. Geo. Stmpeson, Manager of the Royal Insur-
ance Co., returned from the old country on Saturday,
accompanied by Mrs. Simpson, after spending a pleas-
ant holiday.

Mr. Simpson who is looking as pleasant and gen-
ial as ever, states the Royal are going to build new
offices in_Liverpool, on the present, and an addition-
al site.  The building, which is to be not only of solid
construction, but also one of the largest Insurance
buildings in the old country, will cost $500,000. Truly,
a Royal edifice-

Mr. Simpson, who spent a day in New York, on his
return, states that the Fire companies in that city
are having a very serious conflict over the low rates
at present existing. He also states that 14 new com-
panies have entered the field in the last 14 months in
New York.

- ea—
BOOK NOTICES.

WE nave received the first number of The Bee, a
new serio-comic, illustrated paper produced in New
York, by the Bee Publishing Company, of which our
old friend, Mr. C. D. Cory, is the manager. In his
greeting to subscribers, the editor of The Bee says :
“There is plenty of serious work and merry work for
the Bee to do, and those who launch it do so with
Kght hearts, sure that the public will take to it, be-
cause its purpose is honest, its blood red, its mind
free from enfeebling taint of mugwumpery and its
spirit wholly American.

In sum, the Bee will be a thoroughly respectable,
but highly disrespectful paper.”  An excellent and
breezy greeting.
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We wish Mr. Cory success in his new field of labour
and congratulate lim upon the illustrations, especially
the excellent cartoon representing Brother Jonathnan,
scated in a battle ship, returning to New York, tow-
ing the Phillipines, Cuba, Puerto Rico and Spain,
Brother Jonathan is wearing a hat upon which is in-
scribed “never touched me.”

Tue Traverews Insurance Company, eserve the
thanks of all their friends and patrons whe have been
favoured with their excellent War Atlas:  Nothing
better or more interesting has appeared since the out-
break of the Spanish-American war, and it affords a
ready means of ascertaining quickly not alone the
whereabouts of every important West Indian island,
but its size and population:  In addition to maps of
the theatre of war, the Travelers educational gift
covers all the countries beyond its actual radius, and
will be useful in the office or at home as a ready source
of information,

WE AcKNOWLEDGE, with thanks to Mr. John F
Vivian, a bound copy of the 16th annual report of the
Superintendent of Insurance of the State of Colorado.

s Y. B o —— s,

Correspondence,

LONDON LETTER.

11ith May, 1808,
FINANCIAL.L

Much gratification is expressed here at the improve-
ment in Grand Trunk traffic returns, and at the de-
CTEAse 1IN WOrking expenses in many sections,

Of the three loans which appeared imminent last
week, the Brazilian, the Transvaal and the Greek,
only the last has achieved itself.  The authority has
been signed, the prospectus is out and a fair amount
of applications are drifting in.  The sixty million dol-
lars” loan which Brazil was feeling after has been cold-
shouldered by the finance-houses with which nego-
crations were opened. Kruger who wants his loan for
public works is talking very smoothly in the hope of
extracting the necessary for the countrymen of the
despised Utlanders, but a disposition is manifesting
itselt on the part of financiers to make the loan only
upon condition that the much-needed reforms are in-
stituted and galling restrictions removed.

A large number of proposed joint-stock enterprises
are being held back owing to the fears the promoters
have that war-time is a bad time for flotations,  This
may be so, but it seems pretty well proven that a real-
Iy good enterprise stands as excellent a chance of suc-
It is the doubtful
venture, the one that bases its profits wholly upon
estimates of possibility, that hangs fire when money
is dear. There are some such concerns going round
the country now.  Mellin's Food Company for Aus-

Cess now as at any other time.
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tralia and New Zealand, the North of Engla. Iheatre
Co., Col. Mapleson's New Italian Oper: Syndicate
and some provision shops are the ones t!.t recyr 0
one's recollection just now, and they are 4l flotations
based upon possibility rather than probalility, The
ceternal gullibility of the major portion of ti. Investing
public will most likely assure that these companies g
toallotment.  Then, in due course, they will go some.
where different, and there will be wailing an gnashing
of teeth in the land of investors.
¥ x %

The market in London bank shares has heen as
dull as ditchwater this last week.  Onl nominal
variations have occurred and the slackness will last,
apparently, as long as politics are so unsettle,

- ox %

Home Rails have been the subject  of larger by
ness than has been their fortune recent'y, and nrices
are better,

* * %

American Rails again jumped in sympathy with
news of Manilla—the fuller news which came to hand
here a day or two ago. The market is very strong in
Milwaukee and Louisville, and Union Pacific Prefs
exhibit a marked improvement.

- x x

Practically top prices now prevail in the Kaffir Cir-
cus, and the reductions occasioned by the weakness
that beset the Paris Bourse at times have heen hut
fleeting. The chief reason for the good position of
stocks in this market is that the Transvaal will be
compelled to make generous concession to the min-
ing and other companies if she wants to see the color
of that loan T mentioned in my second paragraph.

L *

I do not know that I have ever before dealt with the
position of the British cycle share market, hut thes
are all,—London, Birmingham and Dublin, — marked
with utter flatness, and even the opening of the cvcling
season does not seem to have affected prices for the
better: Motor shares are also a long way down, but
are not sinking any more. If the war should in some
way diminish American competition in cycles, an
improvement may be looked for speedily, but otherwise
we will have to wait until the inevitable reaction sets
in.  Already one big firm of brokers are picking up
the shares for clients.

INSURANCE,

The general indignation amongst insurance men,
and, in fact, amongst all men of ordinary common-
sense at the continued under-insurance of churches
and similar places still finds expression. The stupid
cheese-paring policy of not spending the fifty or sixty
more dollars, which would have purchased abont fiity
thousand more cover in the case of Spurgeon’s Taber-
nacle, is one of the worst examples of this scan lalous
state of affairs. The trustees of a sanctuary <hould,
at the very least, guard their trust as sacredly as do

T £




May 27, 1808 INSURANCE & FINANCE CHRONICLE. 623

] rs of a public company, and the neglecting

the d

ol as ard like fire insurance at the very low rate
that 4 1+ operty of this kind would incur is only a little
short Deolute criminality, It is stupidity of the
wors! I

. * *
v vears that the U. S, Equitable has been
(,reat Dritain have not dimmed its bright-
pess of vision- The new policies are very attractive,
| only want to be known to be sought after. Its

wor m

1
:. ! | auents should be having a soft time getting
m new bhusiness,

* * *

i Guardian Fire and Life, an office which is
makiny tempting offers for employers’ liability busi-
ness, las just declared an eight per cent. dividend: A
progressive policy and an opulent treasury is a fine
endowment for an insurance company.

» * *

Lawrence Rawstorne and Oliver O, Walker join the
board of directors of the Lancashire insurance com-
pany, and from what I have heard of these gentlemen
there <hould be a lot of benefit accruing to this office

from those additions.
» * *

War risk business on sea-borne merchandise is
quicter this week.  Rates have fallen off a little.
Lealmg underwriters are taking all risks at rates
ffered. Many are full up at lower rates than are
current at present. It is reckoned that they will all

do well

-
LETTER FROM NEW YORK.

Charles Zanoli, a barber by occupation, who was
arrested i this city some months ago upon suspicion
of having murdered “several wives” to get the insur-
ance on their lives, has been tried in the General Ses-
sions Court for forgery in the second degree, the
charge having been preferred by the Metropolitan Life
insurance company of whom he obtained between
$300 and $400 by false pretences and forgery. He
was found guilty,” Numerous charges of murder that
were profiered against him seemed to have fallen to
the ground for want of evidence that would convict.

* x »

A court decision which really amounts to something
and probably foreshadows a change in the near fu-
ture as to certain methods among life insurance com-
panics las recently been rendered by Judge Rumsey
of the Appellate Division of the Supreme Court. In
the matter of one “Braker vs: the Connecticut In-
demnity Association,” a small semi-assessment con-
cern located in Waterbury, Conn., the plaintiff was
the wignee of Alexander Herrmann who achieved
mu nown as a prestidigitateur and died very sud-
den me months ago in a parlor car, while traveling
in Wooorn parts.  Blanks for proof of loss were fur-
mshed 1o Braker and they were filled out as com-
pletels as he and his lawyers were able to do it. The
home office people were not satisfied, however, and
sent on a new set of proofs but plaintiff Braker de-

clined to do the job any better than he had in his
first papers. \When the ninety day limit for payment
had expired the claim was presented for liquidation
and the latter being refused the Association was pro-
ceeded against according to law. A verdict was
given to the plaintiff for the amount of the policy,
$10,000, and Judge Rumsey in his decision said that
“as the Association agreed to pay $10,000 upon the
death of the insured, all it could demand was satis-
factory proof of his death, which was furnished and
which was not disputed. It had not even a right to
demand the cause of death, nor could it inject into the
contract of insurance supplementary matter required
by the proofs of loss. Complaint is often made of the
exactions of insurance companies as to proofs of loss
to comply  with iron-clad rules laid down at the
offices of the company. Proper precautions must be
taken to protect them from fraud, but when the fact
of the death of an insured person is established, they
might waive details, the procuring of which would
subject beneficiaries to annoyance delay and expense.”
This brings forward the query whether there has not
always been and is not now a good deal more red tape
and detail in the preparation of death claim proofs,
than is at all necessary 7 The trend in policy con-
tracts and in policies themselves has been for some
time in the direction of simplicity and brevity. Per-
haps it would be a good idea for some company to
take the lead in applying the same principles in the
preparation of proofs of loss.
* * *

The editor of the Weekly Underwriter, published
here, says: “It really seems too bad that Superintend-
ent Payn has shut down upon bombardment insur-
ance, because there was a very fine chance to make
a little money this year out of the fears of the people
who have real property on or near the sea-side.” That
is quite too bad an expression of sentiment, | should
say.

> . -

‘The Mutual Life insurance company's organ, the
Statement, prints some very interesting statistics latel
under the pathetic heading of “The Fading Column,”
a very proper name, | am sure. Alfter setting forth
that there were 250 men who subscribed and paid for
insurance in 1843 in the company, and who helped to
start the company on its successiul business career,
it states that within a short time two of the survivors
have died, aged respectively 83 and 84 years, leaving
but five of the originals living, who are respectively
aged 94, 87, 87, 86, and 84. [ should not think the
reading of the Statement with its figures showing what
a grand investment a policy in the Mutual Life is as
demonstrated in the cases of the two just deceased,
would be a very pleasant pastime for the survivors !
Space forbids my giving you the figures given in the
Statement.  But they are very interesting and any one
who will address the company in this city can un-
doubtedly get a copy of the paper—(if they will
thoughtfully enclose a return post stamp.)

* = *

The New York insurance department has begun,
or is about to begin, an exhaustive examination of the
Mutral Life incurance company. Among others Supt.
Payn asked the commissioner of Massachusetts to :
come over and help to make the investigation, but |
Mr. Cutting sees no necessity for it, reposing full con- ;
fidence in the New York department’s ability to at-
tend to its own state’s affairs.

New York, May 23, 1808, J- H. BIMMA.

i “3
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TORONTO LETTER.

Hamilton's late fire and its likely effect on the pro-
poscd advance in rates—The Toronto Ferries
and ther great loads.—The Rating Officer and
the Agent.—A  Novel Advertisement.——Mr. Alf.
Smuth,

Dear Editor

Justas the C. F. UL AL is said to be advancing rates
in the congested district of Hamilton, comes news of
a rather serious fire in that city, by which some $30,
000, of loss has been laid upon the Insurance Com-
panies by the destruction of the old “Spectator Build
mg.” It is alleged that the fire was caused by light-
ning, and the reason that the loss was so heavy was
owing to the hold the fire had taken of the building
before s discovery:  No charge is made of insui
ficient water pressure or of any default of the Fire
Brigade.  On the contrary the firemen did their work
well.  The escape of the Chief Atchison from instant
death or serious mpury, on two distinet occasions was
simply marvellons,  The Underwriters, 1 believe,
have no fault to find with the Hamilton Fire Brigade;
they are most efficient and if the Corporation would
only supply the extra constant pressure asked for by
the Assocation or pledge themselves to take imme
diate steps to do so, it is quite likely the threatened
advance of rates would not be imposed.  Con-
lerences have been held and views interchanged
between the representatives of the city, the Board of
Trade and the Underwriters of the Hamilton Board
and Ofhicers of the C. 1, UL A, No doubt this re-
cent fire will have the tendeney to strengthen the re-
solves of the Underwriters and at the same time,
weaken the opposition of the Hamilton Corporation
to whom it has just been demonstrated that their city
does not enjoy immunity as regards fires; that there
are cven possibilities of serious conflagrations. Out-
siders wonder how it is that the City Council of Ham-
ilton are such persistent kickers against the introduc-
tion of the reasonable fire protection improvements,
asked for by the C. I U, A, and which their own
Fire Chief has recommended to them in his various re-
ports. It has been suggested in explanation that for
many years, Hamilton has been a great camping
ground for Mutual and non-tariff offices, whose repre-
sentatives, have in advocacy of their companies, in-
stilled the minds of the people with the idea that the
Board Companies were charging excessive rates, and
so the representatives of the people in the City Coun-
cil, brought up in this belief, resist strenuously what
they consider 0 be, extortionate demands:  In this
connection we must remember that the “Standard ”
snd “Canada Fire & Marine” Fire companies, long
since passed into the Land of Shadows, were launched
as non-taniff offices in Hamilton and were encouraged
as business enterprises there. Therefore, it is perhaps
vatural that this City so progessive in most things, in
fire insurance matters is just a trifle Spanish-Bourbon,
will not forget anvthing—will not learn anvthing.

One of our daily papers has called attention to the
dangerous overcrowding of our Island Ferry boats in
the summer season, generally, but especially on holi-
day and special attraction occasions. It is notorious
that these boats carry very frequently large crowds
of persons greatly in excess of their capacity and of
what the law allows.  As has been said, such an acci-
dent may occur some day, as will plunge the whole
¢ity in mourning.

|
!

I'he construction of these large ferry boats is sk
that they are fitted only for the NAVIgation of oyr jap
locked bay, and it is conceivable that su |,

crait are
not suited to endure an abnormal strain; e Py
excess of deadweight far beyond what 1, Goverg.

ment Inspector allows. 1 should supposc thy this
matter would be worth the attention o
Life and Accident Companies,

In conversation with an oldtime underwriter
large experience, he expressed himseli 10 (i effect
that the present system (say in Toronto) o] employing
an officer of the Board to adjust and nan. rates on
risks of all kinds, was having the effect o cucating
the younger men in the business to depend upon the
skill and brains of a rating officer rather than upon
their own experience and judgment. In ol days, be.
fore the introduction of these modern appliances, an
agent went about his work with all the rate- j. ordig.
ary risks in his head, gaining, by practice 11 exper-
ence, a knowledge of hazards and so was | mpetent
to apply rates intelligently almost at sight. Now, the
Agent uses his efforts in the direction of getting the
best rates possible for his clients from th rating of.
ficer, and to that end, explains and elicits 1l good
points of a risk.  This is after all in the interest of bie
Company too, because if he does not do o, next year
a rival will, and secure perhaps by “reconsideration
such better terms as may oust the first man. Rates
said my friend, are fixed for us, and we have but little
voice in the matter,

Here is a specimen advertisement from one of our
evening papers: “Wanted, a good canvasser with
about five hundred dollars to take full control of the
United States.” Note the “full control,” why, cven Pre.
sident McKinley has not got that kind of a contract

You will be glad to know that our good friend Al
Smith bas recovered from the effects of his recent ac-
cident, sufficiently to betake himself to Atlantic City
Evidently the possibility of a bombardment has no
terrors for Alf. 1T believe he takes the air daily by
the “sounding sea™ with the latest emblem on his coat
the Union Jack and Ol Glory intertwined with the
new motto: “"One tongue, one purpose.”

Your, 1riel,

L oour many

Toronto, 23 May, 1808,

——————

ON THE FLOOR OF THE 8TO CK FXCHANGE

Wednesday, p.m., 25 May, 188

The Brokers have been holiday-making the greater
part of the past week. Her Majesty's Birthday fall
ing upon a Tuesday, the Stock Exchange wa- closel
from Friday until Wednesday.

When the members re-assembled this morning, the
market opened strong on higher prices in London,
but transactions were not heavy. There wis no
news from the Spanish fleet, and no further stage in
the railway rate-war negociations had been reached

So, the brokers spent most of the time in swapping
fish stories, and relating mournful experiences at goli

There is no change in the general situation; but
speculators and brokers prefer to wait for develop
ments.

Money casy at § per cent.

The Bank of England rate has been reduced to
3 1-2 per cent.
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STOCK LIST

Reported for Tne CurosioLk by J. TRY-DAVIES, 23 St. John Street, Montreal.

Corrected to May mm-, 1898, P. M.

pu— == ——1 > TiHevenie .
Capital Rest or |r"°§:::‘" ':l"‘l'; )“':'l‘::' 'Mvhllond per eent, on (Il::".:'_f o
ANKS. subseribed eserye | oo naid up | of one | of one for last investment 5 wen Dividend
Fund. Cupital | share. I ahare. half year, n;“y:rm e I:““"»I) payable,
R A e N A (1 R | R § |Per cent. Percent | -
8 L | 2,020,000 16.66 00 112 .'ul 2, +u 07 e
m‘v e i g I OO s 4,866,000 28°50 23 | 3wos| 2 3 78 130 4 April Oet,
Btk of Commeree xd.. | 6,000,000 1667 |00 & B0 | 13 140 [June Do
o pank, W \mlmr N. a | 500,000 3241 O | w3 82 W Lo iy
ll;-n- ool L 1,500,000 10000 5 1200 3 47 Moy 22 |[Feb MayAug.Nov
1 A o 1 \
orn Townshipe S, .oiine 1,500,000 5233 80 | 7% 3 462 January July
;‘::.'] AngY 1‘:\ k '( \nruum(h . 240,000 12400 v | 2 [ p . . . P
Halifax tanking Co 500,000 m 20 | 3180 3 410 |1 . igreee
Hamiton L 1,250,000 5800 0 |17 e | 4 408 | June Dee,
lochelagh 1. «os coooie seusessanes|  L000000] 900 400,000 | 4000 100 | 165 00 3 a2 | 157 168 [Marek Sept,
TMBRrIAl .. ycooness sieissrsess YU 2000000 [ 2,000,000 1200000 | 0000 100 | 19625 &1 458 |1 1wl June Dee.
AI‘“'IH' e dncques-Cartier “xd 500,000 500,000 235,000 | 700 2 | %0 24 A8 |0 10 June Dec,
La Banqne Nationale xd. .cooeiivee| 1,200,000 | 1,200,000 | muou] 417 » | 5| 3 618 | ™ 9ij|May Nov.
sterchant Bank of PEL ooooooa| 200080 w000 | B0 200 AR TR ST Sl P ol
Merchan 1s Bank of Canada X ovrnrl 6,000,000 6,000,000 3,000,000 5000 100 | 175 00 4 7] 167 Dee,
s Bank of Halifax. ... ... 1,500,000 1,500,000 1,175,000 | 833 100 | 180 00 34 | 0 » nary Ang,
Cheeassiaens saenaste [ 2,000000 | 2000000 L0000 7500 L (LT ) (1 l W0 200 April Oet,
12,000 000 | 12,000 000 ﬂ.ill‘i.‘l‘llJ 5000 200 5 413 | 238 June e,
500,000 500,000 w0000 | 12000 100 | 25 [ it 200 January July
1,500,000 | 1,500,000 | 1,600,000 | 10666 10 4 364 0 90| ceecrrnnias ldssom,
1,000,000 | 1,000,000 68,000 L3 100 2 45 100 110 |June Do,
OtAwA 1,500 000 1,500,000 1,125,000 70 100 | 4 o Lo dune Dec,
People’s |I|nl of M lllhl 700,000 700,000 225,000 a2 20 4 | 3 e 1081 .
People’s Bank of N.B 180,000 180,000 1Bo,000 | T2 1w | 4 . giil Y
Quebee vl . R 2,500, 2,500,000 0000 | 24000 100 : 1220 | 3 122 Jun
Standard 000,000 | 6000 50 | B 4 48 vee 171 [April
B¢, Stephend ...vs 46,000 220 b k1 (el e i
st Hyacinthe 75,000 2300 e 3 ...|February
B¢, Joban 10,000 ER s Foves 2 i s IR
" erside P.EL ..... 16,000 B2RT .
Perento ¥d . 1,400,000 | 9000 i60 | 246 o0 4% 25 2 | June Dee,
Traders xd . 40,000 570 100 ol w | 6 0g 9w June Dee.
CUnion Bank of H-lllu _. 225,000 4500 50 | 48 M1 WG (Mareh Sep.
Union Bank of ¢ uwll xd 1,500,000 | 1,487 878 3'.'5.1]!)‘ 2084 o0 ww| 3 52 108 115 |February  Aug,
Ville Marie v . ,000 479,620 10,000 208 w0 | 1o oo 3 6 00 w10 [June Dee,
Western P 500,000 384,136 112,000 2816 wo | 34 6 o0 "7 .. \June Dee,
YArmouth . .o .ooeee sovest 300,000 X 40,000 1333 B 00 3 5 "ni 1w o
|
MISCELLANEOUS STOCKS & Boxps, |
veesl 3,168,000 3,108,000| 910,000 £ 100 ‘ 2 T e 178 Quarterly
X i e (e 106 2 S W
N o 3 618 ses o
Dominion 160 " 803 05 [Mar.Jun Sep Dee
do | . ab e
Montreal 40 | 175} 185 ﬂlururly
Montreal Gl 1 5 | 185 1804 Apri Oct,
do Bonds ... 4 t 0z 1
Coruwall Street Kallw 100 . ! 15 16
do do aee ses .
st Jolus Street Kailway. .. 100 | i el
Montreal Street Rallway .., 50 2§ ] 80 267 [ May Nov
an do -mdﬂ{ Debt. ‘ 02 14
do do  New Stock. ., vess 7] 240 (May Noy,
Montreal Cotton Co. ... 50 1 Wiy 182
Kicheliea & Unt. Nav. Co 100 3 973 100
do  Bonde . ...... se8 sentsens . . LI ()

Toronto Street Rallway . . 100 W 50 1+ | 4B M) 6} Jan Apr.JulyOet
W g0 Bonded gt 0t e 107 T
Halifax Tramway Co. ... 100 128 00 2 30 1204 125 o b

do  do nde 3 00 107
Cansdian Pacific 00 | 813 2 8
G0 Land Grant Bonds.. |
Daloth 8.5 & Mlmm 100 3 !
do Pref | 100 700
Commercial Cable 100 17450 | p1)*& 1
Cable ¢ uu.--n Bonds ... o oo 2‘ |
do  Negistered Bonds o oF e |
Hoyal Electrie ... ... 100 | 155 00 o
North-W m Land, Com 26 375
. . 100 | 50 00
lhk"fot -ulll Conl Co . 100 t 0 00
do Preferred . 100 L 100 00
Canada Central | e e | o
Windsor Hotel , A. 100 | 100 00
Guarantee Co,, of N o0 | 800 3
People s Heat & u‘mu lunm 00 | 350w
do cesnnieranatias sons | veanes
Canada Paper Co., Bonds. . &
Dowiinion Coal Prefered. 4
™ Common ae oo soens
v 49 Bmas. e covees o Mareh

+ Quarterly. 1 Bonus of 1 per cent. § Based on the Dividend and Bonus for last half year.
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1 DALE STREET, LIVERPOOL. 7 CORNHILL, LONDON.,

Extracts from the Report for the Year 1897.

Fire Premiums, after deducting Re-insurances, ... ... $7,703,530
Life Premiums, s RTINSl e 1,210,695
Interest derived from Investments, ... ... 1,828,960
Considerations for Annuities granted, et mies seees 776,270

Net Income for the year,  ...... $11,619,455

Fire and Life Insurances effected on the most Favorable Terms.

INCREASE OF FUNDS.

Amount of Funds Dec. 31,1897 $47,876,710 | AmountofFunds Dec.31,1886-—-$386,620,170
Increase in Eleven Years, 811,256,540

FUNDS.

\fter providing for the payment of the Dividend, and of all Outstanding Claims, Losses and
Curient Accounts against the Company, the Funds will stand as follows :—

Capital, P.id-up, ............................. $1,228, 200
Globe Perpetual Annuity Fund, ... ... e % ke 5.614,000
Life and Annuity Funds, o ST v P P S . SR 2,851,225
General Reserve Fund. $6,600.000
Fire Re-insurance Fund, 3,700,000, - o 19,200,000
Balanoce to Credit of Profit and Loss, 4:,983,285
Total of above Funds, ... ... ... .. $47,876,710
Total Assets as jer Balance sheet, December 31, 1897, ... $51,180,665
The total Claims paid since its commencement, by the Company, after

deducting Re-insurances, amoumt 10.ceee  eevee e $178,587,760

NOTE v the above figures. §6 are used as the equivalent of €1,

JOHN M. DOVE, T. I. ALSOP,

General Manager and Secret iry Sub-Manager

A\UGUSTUS HENDRIKS, Ac tuary and Resident Secretary in London.

HEAD OFFICE FOR CANADA, 16 PLACE D'ARMES, - MONTREAL.
C. F. C. BMITH, Chief Agent and Resident Secretary.
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MONTREAL STOCK

FRIDAY, 20mn MAY,

MORNING BOARD,

e Price
shares
eeeee 83%
00 l'a 3
':35 ......... e 3%
25 U ieeassassans 83%
175 eeesseeeens 83%
30 Mont real Tclcgﬂph 175

25 Montr lﬂl Street, .

“

25
100 “ “
100 Montreal Gas. .
«

y o
175 Koyal Electric,

;5 Richelien ooen
200 Toronto Street,

23 o “  anes
150 o

50 “

lo Cable

PTERE

25 Dominion Coal pfd.. 106§
30 National Bank. 96X
3§ Jacques Cartier Bk... 101
$6,500 Dom. Coal bds. . lojx

AFTERNOON BOARD,

§0  Bank of Montreal... 241
12 Merchants' Bank.,. 170 |

6 Bank of Commerce. 13634

25 |'A |l|c

75

50 \lunn al Street, .51y
s “ 4
50 “ “

20 Montreal Gas,

100 “ “
25 “ “«
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EXOHANGE SALES

120 Roynl I'.Izcmc wees 150
25 veees 1504
25 @ “ |
§0  Richelieu.........
100 Dom. Coal...ceu..
125 Toronto Street.
| zs “ "
so " “

WEDNESDAY, 2511t MAY.
MORNING BOARD,

¢ Bank of Commerce..
75 Montreal Gas..

eee I

295 Montreal Street.... 35lk

100 - e 988
6 New Mont. Street.. 247'
so Toronto Street..... 964
| 25 l)om.(,onl pfd o 1074

2§ seses 108
50 Dmmnion Co-l com, 23%
25 Pacific, ceeeee 34X
A 8434
o0 * 843
o = 843
“ 8‘%
‘“ s‘x

zg “ 84
e, 84X

10 A 84
12s 84X

o 84
75 ® snoves SN

AFTERNOON BOARD,
5 Bank of Montreal... 241
3 Meichants’ Bank... 170

75 Montreal Street.... 251
95 Pacific,.iiee

75 Toronto Street..... 96!3
25 Richelieu.......... 98X

Dominion Coal.....
25 Dominion Coal pfd..

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows :—

G. T. R, 1898, 1897. Increas,

Feb. 14 .. $415437 8335.854 $59,583
B8040 cvsitid 4n.6“ 23.952
;... 451,58 405,536 46,001
Mar, 7 . 445,04 397,587 47,461
P T S T T 476,407 403,556 72,851
LR 453470 410,545 2,92§
230, 674,045 591,59 2,454
Apal 7... 470,995 418,875 42,120
Thoes 469,655 405,979 63,676

2. 433,595 420,393 13,302

30 544,332 §21,703 23,529

May 1-7.... 429,774 388,483 41,291
s siida 475.591 393,802 81,789

N 449,483 409,845 30,638
1898, 1897.  Increase.

lanuary . vevareses .. $1,608000 $1,033,000 $335,000
February.... 1,488,000 1,271,000 217,000
March 2,050,000 1,509,000  §41,000
Ajril 448,000 379,000 69,000
4. 451,000 389,000 62,000
$lysaeis PP Dy g 453,000 366,000 87,0c0

3 573,000 467,000 106,000

May §07,000 425,90 82,000
501,000 446,000 55,000

511,000 469,000 43,000

$9.680,000 $8,024,000 $1,656,000

1898, 1897. Increase.

$99,620 $110,140  $10,520

102,62§ 89,951 12,673

114,677 99,441 15,623

110,81 103,045 7173

26,27 24,929 1-239

26,111 :61:2 Dec. 662

18,635 26, 2,009

$493,007  $445456  $47,936

627

TORONTO STREET Ry, 1898, 1897.  Increase,
January ... $74,545 $86,562  $12,016
kFebivary ... 82,402 68";‘ 132,657
March ... . v A% 92,318 78,891 13,436
April.coe cosesennnn o 86,598 73,750 13,142
May 1=7 coeee covenniens 19,773 17,301 2,511
P B T R 20,043 17,367 2,076

] T R T 20,178 17,871 2,307
$q08,171  $351,047  $57.757

rve INSURANCE
and FINANCE

Chronicle

Published every Friday.
AT 151 ST, JAuEs 8T, MONTREAL.
R. WILSON SMITH,
Prices for Advertisereots 0o applicatiop

Proprietor.

BANK OF NOVA SCOTIA.

INCORFPORATED 1832,

Capltal Patd-up
Reserve Fund

DIRECTORS.,

JONN Y, PAVZANT,
b, SEETON,

Jony Dover - President,
JAIRUS Hamr, K 1
HEAD UFFICE
McLxon,

= Viee-President

( HARLES ARCHINALD,
TALIFAX

- (len-nl \lunmr li WATE ns,

BRANCHES,

In Nova Scotla—Amherst, Annapolis, Brid
Liverpool, New Glasgow, North Sydney,
Westville, Yarmouth,

In New Brunswick —Cam bellton, Chatham, Frederickton, Moncton’
Newcastle, St _Johu, St, Stephen, St, Andrews, Sussex, Woodstook.,

In Prince Edward Island—Charlottetown and sumnwr-l-ln, Paspebine.

In Quebec—Montreal. F. Kennedy, Manager,

In Ontarlo -~ Tormto. J. Pitblado, Manager,

In Newfoundiand—8t John's, W, E, Stavert, Manager.

Harbor Grace -James lnrie, \lnulnr

In West Indies—~Kingston, Jamaics,

In U S ~Chieago, 11l Alex,
yasistant Manager. Calais,

NS,
H.C - Inspector,

town,

Digby, Kentville,
xford,

Pictou, Stellarton,

W. P, Hunt, Manager
Robertson, \Iluqor and J. A, MecLeod,
Maine.

Tonders for 8i. John Gify Debenturss.

SEALED TENDERS, marked “ Tenders for Debentures,” will
be received at the Office of the Chamberlain of the City of Saint John
up to 13th June, 1598, for the purchase of Saint John City Debentures
for the whole or any part of the sum of

ONE HUNDRED AND FORTY.SEVEN THOUSAND
(147,000) DOLLARS,

to be issued in sums of $1,000.00 each, under the provisions of Act of
Assembly, §2 Vic.,, Cap. 27, Sec. 29, payable in 4o years, with
interest at the rate of Four Per Cent'per annum, payable half yearly,

The said Debentures are issued by orders from Common Council of
the City of Saint John under authonty of Act of Assembiy, which
provides for creating necessary Sinking Fund for redemption at
maturity,

The proceeds of said Debentures are to meet expenditures for
Public Services such as the extension of Water and Sewerage service
in several places and districts as adopted by Common Council under
date of 2nd September, 1897, in the sum of $12,000.00. Also the
extension of Water Supply Service on Western S.de of the Harbor
and the laying of a new main from Spruce Lake to that part of the
City, on the said Western Side of th: Harbor, in the sum of
$135,000.00.

First Interest Coupons payable 15t November, 1898,

If desirable these Deb s may be issued in sums of $500.00
each.

Not bound to accept the highest or any tender,

FRED SANDALL, Chamberlain,
City of St. John, N. B,

Chamberlain’s Office, 13th May, 1898,
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COMPANY | Assurance Company of London.
&eranLisnvso 1836.
OF HARTFORD, Conn. Clpinl and Funds, 1”5 .. $38,385,000
LIFE AND ACCIDENT INSURANCE Reve . 5,714,000
Dolnmon Dopom o Ky > 200,000
PAID-UP CAPITAL, $1,000,000 CANADIAN BRANCH OFFION :
1724 Notre Dame Street, .  Montreal,
JAMES G. BATTERSON, President, GEO, ELLIS, Secretary
FRANK F. PARKINO, Chief Agent ROBERT W. TYRE, "anage’.
Temple Building, - - - = Montreal

G. E. MOBERLY, Inspector.

N
,.»o\" 3‘?4%’7 WA OFFie,
. MONTREAL 8 COLLEGE GREEN
DUBLIN
M. C. HINSHAW C. CHEVALLIER CREM,
Chief Agent,

T RAPITAL
E“Lf(g, 98,000,000

Incorporated by Royal (,Aarlrr and [ mpowered by Special Act of Parliament.

ESTABLISHED IN CANADA 1863,

= e —

CANADIAN HEAD OFFICE

BRANCH ON & LANCAS MONTRZAL
LIFE H/'?é‘

WEVHNHON]

[+

®

B

98 Assurance Company. o;

Se b

2 g :

5 ! EXTRACTS FROM ANNUAL REPORT, 1896 : ?g

da New Policies issued, 8742. for .... . 04,432,140 2

2 8 Premium Income, s . 1,093,293 LR
Total Income, 1,316,333 z

g Added to Punds dnnn; Yur lm 401,300 o

] Total Funds, .... e 6,700,295 !

é LOW RATES. ABSOLUTE ubbﬁﬁ’v.w PROMPT sETTLEMENTS. || §

a

L]

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.

“J_ANNUAL INCOME, 81,316,333, _ &>
e
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GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD,
OF LONDON, ENG.

Head 70"!00 for Canada
Guardian Assurance Building, 181 8t. James 8t., .

T“E ﬁ““m has the largest Paic-Up Cupital

of any Company in the World
FYVVE AN Vo)
® © 6 transacting 8 FIRE Business.

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000000
. Invested Funds Exceed - - - 22,680 000 .

Established 1821,

MONTREAL. E. P. HEATON, - Manager.
' ———— — .
[ ] - E ] =
Msriume Province Branch, ~ UEEN INSURANCE co,! ST. JOMN, N.B.
T ! - °F AMERICA | (. E. L JARVIS,

CHARLES A. EVANS,

ASSETS UPWARDS OF $3,000,000 Genersl 4 sen!
280,000 |
Resident Secretary.

DOMINION DEPOSIT, -

|

i

i -~
i N

‘, Ohief Office for the Dominion: . MONTREAL TORONTO.

E F. DOYLE, ‘ | MUNTZ & BEATTY,
| Assistant Secretary. CEORCE IIIP0.0I, . W, HA?:"A:, i Agents
[ ] - L] { ]
| The QUEEN pald $549,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1898, 4
[ - e oo . oo lpcatas - Dsndialt i Lefn s
18 1898

> The United States Life Insurance Co.

IN 'fHE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
«This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon s satisfactory proofs have been received.

Active and successful Agents, wishing to represent this Com y, may communicate with RICHARD E. ( OCHRAN,
3d Vice President, at the Home Office, 261 Brondway, New York.

OFFICERS: | FINANCE COMMITTEK:
GEORGE H. BURFORD, President. JE T W ”, ',
GO, G WILLIAMS, Viee.Fres l‘.. ! FI':\I.I'llllll. 4 Vieo-Pres. GEO. G, WILLIAMS, P . . ¢ Prest. Chem, Nat. Bank,
— l(l;“ll"l) E. ('U(’IIIKAN.WL;‘ \’Irﬂv Pres DX | JOHN J, TUCKER, . . . . . . . Buwilder
A WIEEL GHT, Secretary, . T. STANDEN, Actuary. N . . > , A
J L. KENWAY, Asst, .\«-vwlnyry.‘ ARTHUR ¢, PEKRY ,(l unln{er, il E. H. PERKINS, Jr , N Prest, Importers’ and Tvaders’ Nat. Fank

JUHN P. MUNN, Medical Director. || JAMES R. PLUM 3 Leatder

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 980.

R. WILSON-SMITH

FINANCIAL AGENT
| enmoniois, 151 St, James Street MONTREAL.

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT,
Member of the Montreal Stock Exchange.




630

The Royal-Vlctorla

Life Insurance Co.
Nead Office : MONTREAL.  Capital : $1,000,000.

il l'qmu! in Goeernment Securities for the Irotection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Es. T.G. RODDICK, u.. M.D, MP,

Hox SIR.D. A CHAPLEAU, K.¢ ’ JOHN CASSILS,

M | REV. k.M \nm»n Db,
ANDREW F. GAULT, Esq | SAMUEL FINLEY, Faq
Hox L.J FORGET, | GASPARD LEMOINE, n...

JONATHAN HODGE ON Fay | DAVID Mnlmlt K, Es
Hox JAMES ("BRIEN | H.N.BATE,
ROBEKT MACKAY, Esq I DAVID U l(l\l Fsq

OFFICERS OF THE COMPANY :
President | JAMES CRATHERN,
Vice Presidonta : Hox SIR J. A, CHAPLEAU & ANDKEW F. GAULT,
Medical Dir.: T, G, KODDICK, M.D
Treas. « Acting Sec'y : C.J HODGSON,
Gen'l Manager : DAVID BURKE, A.LA, PSS

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°', OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.
Manager

The Business Record of The
Great-West Lite Assurance Co.
for 1897, substantintes our claim
that it*s attractive Plans and Lib.
oral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business  Splendid
opening for loeal men of influence
at all centres . . . |

J. N BROCK, JAS, McLlNAONII.
Managing Iarecton Manager for Ontars,
WINNIPEG TORONTO,
A.J. RALSTON, JAS. LYSTER.
mager, Mar Provinces, Manager 1or Qe b
ST JONN N B MONTKEAL
R. YOUNC, Supt. of Agemcics,

INSURANCF & FlNANCE CHRONICLE.

May 25, |g¢

P HCENIX .' f:‘é%%”ﬁiy

- ESTABLISHED IN 1854

Ilopoutod with Canadian ernmnf over S200,~_
HEAD OFFICE: 10 Place d'Armes lqure = MONTREAL,

J. W. TATLEY, - wa for Canads,

——

December :1at, ‘g4
December 114t ‘g5
December 3 st, pg

Without a Dollar
of Inter¢st Overdue.

Without & dollar's worth of Real Fatate owned in 1886-7-8-9 w | 23484
(11 years),  Such I the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,
HEAD OFFICE, Globe Building, TORONTO.

Keystone Fire Ingurance G

OF SAINT JOMN, N.B.
NCORPORATED A.D. 1889. CamiraL, 8200,000.

Home Office - Princess Street, Saint John, N.B.

oirscTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,
President, Vice Presdent
HON, GFO, A, COX, J. J. KENNY,

(President Western Ass'ce Co.) (Viee-President Western \ss'ceCo
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON
K. WALKER W. nu\x

A. GORDON LEAVITT, Secretary.

General Agents for Ontario: The Western Assurance Company
Malcolm Gibbs, Agent, Canada IAfe Building, Toronto

Have you seen the
Latest and Best Policy ?

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

PLANS . UNlQN . .llnlArt:uw-
wimnoe MUTUAL o

or,
benewanr T, LlFE INSURANGE COMPANY

Reliable Agents Alun Wanled PORTLAND, MAIN,
INCORPORATED 1840.

FRED £. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

l;lbltms
HENRI E. MORIN, Cbief Agent for Canada,
161 Bt. James Street, . MONTREAL.
For Agencies in Western Division of Quebec and Eastern Ontario, 4|y to

WALTER 1. JOSEPH, Manager,
18! 8r. vangs 8., *  MONTREAL.

R e S B O e e R T
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Toial I‘unds in Nandover $20,040,000

1762 (9TRE DARE §T

The London Assurance

A.D. 1720

LIFE ASSURANCE

COMPANY —=
T OF CANADA

Montreal

Head Oﬂco

.||| ve among the items
KU I(l u| olicy.

R, MACAULAY,
President

How. A, W, OGILVIE,

) Vice President,
Upwards Vu:..OId T. B, MACAULAY,
of . Secrvetary.
GEO, \Hlths‘lb“/v’
E‘ A' lll'l'vO "lnagcr Agency Department ;
JAMES C. TORY,
A. DEAN, Inspector. Superintendent,
THE
[ J OFFICE, C E A N CUARANTEE
CORPORATION
FOUNDED A.D. 1710
i (LIMITED.)
Thread E’IE;DOFFIC:(‘ E OF LONDON
Threadneedle Street. - - London, Ling.
'S8 CAPITAL - - $5000,000

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLAGKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO————==

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BUILDING, - MONTREAL

The Imperial Insurance Company [imitea

ESTABLISHED 1803.
Subscribed Capital, - $8,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAb

C. R. KEARLEY, Resident Manager for Canada.

LANCASHIRE

INSURANGE COMPANY OF ENBLARND.

CAPITAL AND ASSETS EXCEED $20,000

Canana BrancH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacen

A W. GILES, J. A. FRIGON, “Inspectors.
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Providen{Savings © e
j@ssuraqee @ocie(g

OF NEW YORK.
Eowaro W. ScorrPresipent
Twe Besr Cowpany vor Poucy Howoere ano Acents,

Bueernerun Awawre snpGentitmew Secuwa A wunemarive Busiwe an Comacrionn
saav Aveiy vo var Hian Orrice on oy or Tus Socarr's Gonena Agrnre.

Q. H. MATSON, Ceneral Manager for Canada,
37 Vonge Streel. TORONTO,

DURING THE JUBILEE
YEAR 1897. . . el

THE '
SHOWS
1. The lnrgest amount of new business ever written
in any year of the Company’s history 83,070,000
2, Lapsed Policies re-iustated in excess of 1800,
imounting to P PP iy 044,803
3. A decreaso in lapsed and surrendered policles
over lust year . [ JIINET]
4 With » Jarger sum at risk the ¢ ompany experi
enced a smaller death loss than in e by 846,108

b A year of sulstantinl progress secured st a
modernte expense. and without the sid of
high prossure methods.

A Policy in it Pays. j
REVENEFEE N NEESENS

THE

ONTARIO

AND

LLOYD

LARGEST AND BEST

PLATE GLASS
INS. 00S.

“Lrovos PLATE GLAss.” (into which
15 merged the Montreal Plate Glass In.

Personal Arcident
Cmpleyers' Liability
Kievater
Merehants' General
Liabiling and Plate Glnse
Tur Oxvamio Accipexy
W, Smuh, Q¢ DO
Arthur L. Eastmuore, Vice - Prest
dent and Man'g - Director | Fran
ois | Lightbourn, Sectetary

Tur Lrovos: W T Woods,
President ; D. B. Halstead, Vice
Prosident ; C. E. W, Chambers,
Necretary

Larran
President;

surance Company, and the Plate Glass
branch of the Steam Hotler and Plate
Glass Insurance Co. of Canada.) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
wnd strongest stock company of its class
i the world,

Ihe “ONTARIO ACCIDENT ™ offers a
specially attractive policy 10 profes-
sional and business mien,

Eastmure & Lightbourn
GENERAL AGENTS,
Head Office for Canade

3 TORONTO BSTRRELY
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT © Fdward L.
Hond, Director, 30 St. Francois Xavier
St Oliver G Beckit, General Agent,
138 St Paul Street,

'uk Liovos
General Agent
Sreet, Mes
Spevial Agents

Edward L. Bond,
30 N Francois Xavier

s Boivin, Wilson & Co.,
138 S Paul St
H. S. Liantaousw, Inspector

« + « OPENINGS POR GOOD AGENTS . , ,

INSURANCE & FINANCE CHRONICLE,

May 27, 18

The Birkbeck Investment Security—
& Savings Company.____

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . ., . $800,000

M. P. DWICHT Esq., President
THOMAS LONG Esq., 8. M. EWINC, Esq., Vice-Presidonts,
SAVINGS' DEPARTMENT.

The Company receives for temporary or permanent investn ent
large or small sums, payable either in bulk or in staie] instal ments

MONEY TO LOAN
To Purchase or Build, repayable in essy instalments, Fgll
information on zpplication,

Head Ofce. McKINNON BUILDING, Toroato.

O. W. PEA
Montreal Ofice, 110 ST FRANCOIS XAVIER 8T, “

LOCAL MANAGER,

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool...
CALLING AT RIMOUSKT AND MOVILLE, IRELAND. EACH WAY
From Montreal
Wenesdoy, May 4
. T

From Liverpool
Naturday, Aprit 16

STEAMERS,
Lake Ontavio
Lake Winnipeg

.- " Lake Huron " o
. May 7 Lake Suparior Y ]
X “ 14 | Qallia June |
, B 7 | Lake Owntario - il
by ‘' ¥8 | Lake Winnipey ¢ o | |
s June 4 | Lake Huron = o
» ol | | ) ake Superior A ]
- ” 18 Gallia July &

MR 2. Lake Ontario .
s July 2 Lake Winnipey . ‘o™
" " » Lake Huron " by )
: L 1 ake Superior . dug 3§
’ 20 Gallia " L ]
” ‘80 Lake Ovntario " “n

Steamers sail from Montreal Wednesday Morning, passensors may em
bark the Evening previoas after so'clock, if desired,

Passengers from Queboo cmbark Wednesday Afternoon, aid must apy's
to the Agents, G. M. Webster & Co_, Dalbousie Street, not later than We
nesday Morning, for the time at which they are to embark,

Passengers from the Lower Provinees embark at Rinousk: Thuesday
Morning, on arrival of Mail train, and those so desiring from Montreal sl
the West can do lr‘{ taking the 1. C. K. Mail Train leaviog Grand Trank
Depot at 705 p . Wednesday,

SPECIAL RAIL RATES TO AND FROM ALL POINTS
D.W CAMPBELL, General Manager, D& C. McIVER
15 Hospital St., Montreal, Tower Bulldings 22 Water st Liverpoe

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- P

LIVERPOOL
“DOMINION " Twin Screw, G000 tons
“SCOTSMAN Twin Screw, w00
“LABRADOR " . N " 000 *
YORKSHIRE' : H P N 00
“VANCOUVER . . . . S000 %

Sall from Montreal
every Saturday at 900 o, from
Quebee 6,00 pan, Saturdays,

Large and Fust Steamers,
\hnlulnr Saloons, Electrie Lights,
All modern Improvements,

Rates of Passage: it i "ud
Nleerage p3

I For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS. Mot

REAL

—THE—

Great-North Western Telegraph (o

OF CANADA.

Direct and exclusive Cable Connection through

, Canadian territory with the Anglo-American, Direct

and also with the French and American Cables.

Money Orders by Telegraph between the principal offices i1 Canads
and also between this country and the whole of the Money Transier
offices of the Western Union Telegraph Company.
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THE

(anada Engraving & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

Show Cards, Labels, Cheques, Dratts
Headings, Certificates, &c.
Map Engraving a Specialty.

Catalogucs, Priee Lists, Offiec Forms and
@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

THE

British American Bank Note Go'y

ESTABLISHED 1866,
CAPITAL, -~ $200,000.

ENGRAVERS AND PRINTERS
— OF —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and TTable Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

*T VN

Fine China... ’

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samples sent out of town, . .

10 per cent, discount to any parchaser who mentions

A T. WILEY & CO.
2 stores ) 1303 N N it n br. |« MONTREAL ‘
b e 2 B 0 2 2 2 2 Y 4 U N VY N

STEINWAY..

STANDARD PIANO OF THE WORLD.

NORDHEIMER [ HEINTZMAN

SPIANOS?
Full st f above celebrated makes now in warerson's
Special prices and terms to immediate buyers.
0!d Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal.

Dominion Burglary Guarantee Qo.

(LIMITED)

SUBSCRIBED CAPITAL, 8200,000
Head Office and Operating Rooms:

181 ST. JAMES ST., MONTREAL, Que.

Insurance against Burglary, Fleetrie Bank, Store and House Protection,
Electvie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

Telephone 1234. I CHAS. W. HACAR,
P. O. Drawer 2302.

General Manager

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our Stock is the largest, the best and hy
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroot, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM ::;O(:N':?M:IOO.OO

M T rustees for Bond Holders,
Agents for Kxecutors. "o

Abbey’s

Effervescent Salt {s a standard Rang-
lish preparation, the wouderful

Health Giving
Health Prescrving

lities of which are laid before you
ally in this r.pu. Don't expect
the same result from any substitute

simply because it eflervesces,
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| ®ecc racarnone 100y CasLe aODRESS ' INOEX"’ WALTER KAVANAGH,
' C. R. G. Jonnson, ooyl

SOOTTISH UNION & NATIONAL INSURANCE C0, of Fdinburgy
Fime Insumrancas. GENERAL AGKNT FOR THE PROVINGE OF QUEn:.
MONTREAL AGENCY AN R RS | NURWICH UNION PIRE INSURANCE SOCIETY,

(

;7 DIRECTORY,. ™!

| Barine Auenca Aur'cr Co, o +omomre | 117 8t. Francols Xavier Street, MONTREA |,

i Manommares Fime Aws'cr Co MONTREAL. | —
: OF MAMCHES TER. Eivc AND Telephone 1743.

: A. BROWNINC

i = | .

!‘ JAMES P. BAMFORD, ‘ Fnsurance Broker,

I AGENT ! REPRESENTING :

| Northern Fire Assurance Co., Travelers Accident Insurance Co

| Sun !p’§qi?rl|cg. Office | e ——

MONTREAT | OfMoce: 1724 Notre Dame St., Montreal
. J,' CLARENCE J. McCUAIG & (0.
GRONIR 0. HAM,| P P, MAONAB, | wINING BmOKERS
i 1AL ENT | paoy sope
1 mrenn INSURANCE Co L've, Gﬂlﬂll lnsurmu Agent, (1780 NOTRE DAMESTR EET, MON REAL]
BRITINN ARERICA ANSURANCE (o ' CABLE ADDRESS, TELEPHONE,
Office: Imperial Bullding, AKNPRIOK, ON1 [ “CUAIG. " 923,
i MONTREAL. ESTABLISHED 1875 ; ECODES :—Moreing & Neal's, Bedford, MeNeil's, A, B, C, Clough's,
j J. A rmicox; (N, MANCHAND F Be‘.RI‘EAl:lS";“' p— :‘I-l';»:l.l'|‘llll_\;lr:;:|‘.lr, Qu, JWI:::;‘-.:;.T,' (.-'...::llq(‘
| FRIGON & MARCHAND, General Insurance Agent, MACDONALD, TUPPER, PHIPPEN & TUPPER,
General Insurance Agents ¥ 'fe. Accident, Gunrantee Banislm, ,0"(’“0]’!, &

View-Cowun or mue Uit Stares.

Winnipeg, Manitoba.

TT Solicitors for The Bank of Montreal, The Bank of British Nort
J, Bn MOR'SSE E | riea, The Merchants Bank of Canada, The Canadian l'm-iﬂc‘l‘(ml:n; 1‘::.

GENKRAL AGENT | pany, The Hudson's Bay Company,
|

| KIRBY & COLBATE, i vt

Lancashire [nsuranee (e,

THREE RIVERS, P,Q.

WINNIPEC. Lwien Amurance Bonrety of Londoa.
a ) Agents for Maniobs and North American Life dus co. (o,
the N. W. Terr, of the following Watrsl Plte Gl Offe
Companies, Office: 81 St, Peter Street
| Beitish Empire Mutual Life Assurance Co QUEBEC.

Caledonian Insurance Co, of Edinourgh
Connecticut Fire Insurance Co.

f
Manchester Fire Assurance Company. W. F. F[NDLAY. ‘

ENTABLISHED 1865,

North British & Mercantile Insurance Co Chartersd Accountant,
Norwich Union Fire Insurance Soclety, " .
American Seroty Co, Adjuster of Fire L
British America (Marine) Assurance Co 47 8t. James 8t. South, | o. LEGER *"*
Canada Accident Assurance Co. HAMILTON, ONT. | b ol
", Bl G (THE SUN LIFE ASSURANGE o,
Room 7 S8un Life Building,
Broker
Investment and Debenture Br | MONTREAL
Covernment Bonds ¢ School Debentures
Municipal Debentures : Industrial Bonds { 'J CREAGH & co.
No. 1 Toronto Street, TORONTO, Canada. | CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. C,

General nsurance Agent and Broker, | GENERAL INSURANCE AGENTS,
Resident Agont ‘ -

. . SOOTTISH UNION & NATIONAL mu;luuc(n:‘w
Lancashire Fire Insurance Co, it

GUARANTEE COMPANY OF NORTH
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSUKANCE Co,

i
[
i
| . Rei) Baiding,
Telephones —Oftice, 1583 ; Residence, 5211, iu . em : l Cormer KING and BAY STRRETS, TORONTO

J Temple Buliding, 183 8t. James 8t.,, MONTREAL

2
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gank of Montreal

Eatablished in 1817, Incorporated by Actof Parllament

—

ITAL allpaldup)  « « + $12,000,000.00
e eFund, « =+ o o & ¢ 6,000,000.00

Undivided Profits, . « « . ¢ 886,0090.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

AL SMITH, GO MG, Pres. HON, G, A, DRUMMOND, Viee-P'res,
w McDoNALD, Esq
GREENSHIELDS, Esq.
. GAvLY, Esq.

Sig DoNaLo A
A T. Parvuson, Ksq
Huon Mol pasan, Esq
K B Avas, Esq

W. W, OaiLy
E. S.CLOUSTON, Esq., General Manager,

(or, Chief Inspectot and Superintendent of Branches,
A Macxit B 'm ‘ u'uus,' Inspector of Branch Returns,
ON, Assistant [nspector

W. 8. Crov

BRANCHES :
& .. . H, V. MEREDITH, Manager,
West End Branch, St Catherine Street.

JANES AlRD, Secretary

MONTREAL

do

.: ) Seigneurs Street Branch,
uTikl0 OATARIO. OATARI0. Lower Provinces. British Columbiy

e Chatham, N.B., Nelson,
ﬂﬁ:"-". " Moneto B, New Denve
Brantford St John, N.B.,, New West-
Broekville, Amherst minster,
Chathan, Halifax, N.S. Rossland,
Cornwall, Manitoba & Yorth-  Vancouver,
Deseronto, weat Territories.  Vernon,
Fort Willam, Vietoria,
Goderich, Pleton,

GUNUEAND - BANK OF MONTREAL, JOHN'S, NFLD.

In Great BriTary @ LONDON, BANK OF MONTKEAL, 22 Abehurch Lane
EC ALY XANDER LaNG, Manager,

Ixrie Ustivn STATES | NEW YOKK, R, Y. HEspeNs, and J. M, GREATA,
Agents, 50 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager

Baskris 15 GREAT BRITAIN: LONDON, The Bank of Eugland, The Union
Bark of London, The London and Westminster Bank, The National
Provineisl Bank of Fng vERPOOL, The Bank of Liverpool, Lul.
Scorhasy, The British Line vy Bank, and Branches,

Baskrks I THE UNITED STATES | NAW YokrK, The National City Bank
The 1hird Nationsl Bank, Bostox, Merchants Nat Bank, J, B
Moors & Co. BURrALO, The Marine Bank, Buffa SAN Frarcisco
The First Nationsl Bank, ‘The Bank of British Columbia, The Avgle
Callfornian Bank. FORTLAND, OREGON, The Bank ot British Colvm b

THE "

Bank of Britigh North America

Established in 18
Incorporated by Royal Charter in 1840.

Capital Pald Up £1,000,000 m;._-—'- Reserve Fund E285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT OF DIRECTORS,

J 0. Bredie Henry R. Farrer H.J. B. Kendall
es Unter Richard H. Glyn J. . Kingsford

ATrer E. A. Hoare Frederie Lubbock
George 1. Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST. JAMES ST, MONTREAL.
M. STIKEMAN, Genernl Manager. J, ELMSLY, Inspector.

Branches in Canada,

London Mountreal Winnipeg, Man, Sandon, B.C.
Brantford Quebee Brandon, Man,  Slocan, B.C

Hanoiit Halifax, NS Dawson City Trall, B, C. (Sub
Toront St, John, N K. Kaslo, B.C. Ageney)
Kingston Fredericion, N.B, Rossland, B.C. Vaneouver, B.C
Miawa Vietoria, B.C

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.
Agents In the United States.

New York— (52 Wall Street) W. Lawson aund J, C, Welsh,
San Francisoo—(120 Sansome Street) H. M. J. McMichael and J K.
A b ose

London Bankers—The Bank of England ; Messrs Glyn & Co.

Forelgn Agents—Liverpool — Bank of Liverpool. Seotland — Natlonal
Bank of scotland, Limited, and branches. Ireland — Provincial Bauk of
Irelard, Limited, and branches; National Bank, Limited, and branches
Awstraiia - Union Bank of Australia, New Zealand—Union Bank of Aus,
walia India, China and Japan—Mercantile Bank of India, Limited. Lon
dow and t Liua—Agra Bank, Limited. West Indies—Colonial Bank, Paris
Messts Murcuard, Krauss et Cle, Lyons—Uredit Lyonnais,

& Issucs Cireular Notes for Travsllers, available in all parts of the world
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Merchants Bark of Canada

CAPITAL PAID.UP, 86,000,000 :
REST, . 3,000,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PrRESIDENT
HECTOR MACKENZIE, Fsq., VICE-PRESIDENT
Joxarnax Honasow, Esq
JAMES P Dawes, Esq H. MONTAGUE ALLAN, E8q

I. H. DUNN, Esq., of Quebee RoOBERT MACKAY, Esq,
THoMAS Loxa, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

Belleville Ingersoll Ottawa
Berlin Kineardine Owen Sound

JouN Cassins, Esq.

Brampton Kingston Perth Stratford
Chatham London Portage 1a Prairie St Johns, Que.
Edmonton Montreal Prescott St. Jerome, Que.
Galt Mitehell Preston St. Thomas
Gananoque Nupanoe Quebee Toronto
Hamilton Neepawa Kenfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No, 2456 Notre Dame St
BRANCHES IN MANITOBA
Winnipeg. Brandon,
Bankers in Great Britain,—London, Glasgow, Edinburgh and other points
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool (Ltd).
Agency in New York—52 Willinm st., Messrs. John B. Harrls, Jr,, and
T. E. Merrett, Agen
Bankers in United 8

es—New York, American E
Boston, Merchants National Bank ; Chicago, Amer National
Bank ; St. Paul, Minn,, First National Bank ; Detroit, First National Bank ;
Buttalo, Bavk of Buffalo ; San Franeisco, Anglo-California Bank.

Newroundland—"The Merchants Bank of Halifax.

Nova Scotin and New Brunswick -Bank of Nova Scotia and Merchants
Bank of Halifax.

British Columbia- Bank of British Columbia.
A general banking business transscted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries.

The
Canadian  °*™™*
Bank $6,000,000

Of PAID-UP

Commerce

The Canadian Bank of Commerce, having been
appointed agents of the Canalian Goverment for the

Yukon District «Lonoike)

1o receive the royalty on gold and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of
travel will permit,

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on application
to any branch or agency of the Bank.
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THE MOLSONS BANK

INCORFORATED Y ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

Pald-up Capitat . . . , , , ,
Rost Fung . . ., ., , , , .,
BOARD OF DIRECTORS
W Morsox Macpurrsoy President S. H. EwiNa, Vice-President
W. M. Kamsay, ' HENRY ARCHBALD,
Samurs Fisuey J. P CLEGRORN,
H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gon Manager

BRANCHES,
Aylmer, Omt., Montreal, Ridgetown, Toronto Junetion
Brockville, ‘St Cather: Kevelstoke Station, Trenton
Calgary NW.T.,  ineSt. Branch. B, or, BC,
Clinton, ,\Innm-ur‘, Simeoe Ont,, 3.0
Fxeter, Norwich, smith's Falls, o
Hamilton, ttawa, Q. Winnipeg,
London, Owen Sound, omas, Ont, Woodstock, Ong,
Meator., Queboc, Toronto,

AGENTS IN CANADA
Britiah Colambia Bank of British Columbia Manitoba and North West—
Imperinl Bank of Canada, Now Brunswick - Bank of New Brunswick
New ndiand —Hank of Nova Seotia, St John's, Nova Scotia —~Halifax
Company, Bank of Yarmouth, Ontario-( an Bank of Com-
bornbmion Bank, Imperial Bank of Canada. Prince Edward Island—
T Bank of POEL, Summerside Bank. Quebec- Kastern Townships

AGENTS 1N KUurore

London—Parr's Bank, Limited, Mossrs Morton, Chaplin &
The Bank of Liverpool 1. Cork—~Munster and
France, Paris—Socwté o Credit  Lyonnal
Ieutsche  Bank  Germany, Humburg - He Newman & Co
AntwerpLa Bangoe &' Anvers

AGENTS N THE UNiten STares

New York Mechanios' Nat Bank, National City Bank, Manover Na-
Bauk, Mory Boston - State National Bank, Suffolk,
il ) Portiand —Caseo Nat. Bank, Chl
cinl Nat. Bank, Detrojt—
k. Milwaukeo —Wisconsin

‘0. Liverpool -
ster Bank, Lid,
Germany, HBerlin

Belgium

Natioual ¥ First National Bank, Tol
4o - Necon Montana - First National Bank, San
Franeisco Hauk of British Columbia

inde (n all parts of the Dominton, and returns promptly
r tod At Jlowost rates of exchange. Commercial Latters of Credit and
Travellers’ Cireular Lettors issued, available in all parta of the world,

THEBANK OF OTTAWA

Head Ofhice: O11awa, CANADA,
capital (fully pald up = 31,500,000
e st - - $1,125,000

DIRECTORS :

CHARLES MAGEE, Parsivnny GEO, HAY, Vicw Prasioent
How Guo. Brvsow, In, Avex. Fracen Jomn Marmms,
Davio Mactaves Iy Musrwy,

BRANCHES :
Kemrivinis Parey Sovsn Rusrnuw
| Mariawa Prmunoxn L owonro
Orrawa, Kideaw M| Rar Poxraow Winsirea
“ Rank M| Porrace talraieis

Axwrwrow
Cakinron iacw
Hawweniny
Keewanin
CEO. BURN, Cenera! Manager D. M. FINNIE, Local Manager

Agents in Canada, New York, Chic ago . Bank of Montreal,
Agents in 8t Paul Merchants National Bank

Agents in London, Eng. © Parr's Bank, Ltd

INSURANCE & FINANCE CHRONICLE.

3 sz7»"$
THE BANK OF TORONTo
INCORPORATED 18535
Head Office - - Toronto, Canady

CAPITAL -+ -+ $2000,
REST - . . . . - I~800.888
DIRECTORS

GRORGE GOODERHAM, I'res, WILLIAM HENRY BEAT 1Y, Viee Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stusny,

DUNcaN Courson, Gen'l Mngr.
’ &

BRANCHES

Josern HENODkR< Oy, Inspector,

Toronto Toronto, King St. W. Barrie Brockville
Cobourg Coll ngwood Gananoque  London
Montreal Montreal, Pt, St. Charles Peterboro  Petrolia

Port Hope St. Catharines

BANKERS
LoxnoN, Eng ,The City Bank (Limited); New YOorK, N itional Byk
of Commerce ; CHIrAGO, First National Bank i MANITONA, Britisy
CoLumpia and NEw BRUNsWICK, Bank of British North America ;
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,
Collections  made 01 the best terms and remitted for on day of paymen,

Union Bank of Canada

K iablished 1868, Paid-up Capital, $1,200,000.
DIRBCTORS,

A drew Thomson, President.
Hom. Thoe, McGreevy,

Hean Ovprcy, Quel e

o E. J. Price, Vice Prosidess,
R. Giroux, D. C. Thomson, K. J. Hale,
R. E. Webb, Cashier,
FORBIGN AGENTS,
L mdon—The Alliance Bank Limited. Z —Bank of Liverpool, Limited
New York.—National Park Bank,  Boston Lincoln National Bank,
Minmeapolis—First National Bank,

BRANCHES,

Alexandria. Iroquols, Morricksville, Montres

O tawa, ebec Smith's Falls, Torouto
Winnipeg. Winchester. Lethbridge, Alberta,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - . 65,000

Head Office, - - . .
DIRECTORS :
G. R K. COCKBURN, Esq., President.
DONALIY MACKAY, Esq, fee-President,
Hon, J. C, Aikine, A 8. Irvin , R D Perry, Esq., 1Y
CHARLES Hoﬁll‘b- Gienoral Manager,
E. MORRIS, Inspector,

BRANCHES :

Toronto

yot, Esq,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmnarket Sudbury
Bowmanville Lindsay Ottawa Tor
Buekingham, Q. Moutreal Peterboro 5o W St
4 Toronto
AGENTS :

LONDON, Exa.—Parr's Bank, Limited.
FRANCE & EUROL edit Lyonnais.
NEW YORK —~Fourth wal Bank and the Agents Bank of Moutreal
BOSTON —~Trem ut Naf Bank.

at

LA BANQUE JACQUES-CARTIER

HEAD OFFICE, MONTREAL 1698

CAPITAL ‘paid up . . . . $800,000
RESERVE FUND . . . . $260,000
Oimacronas .
*8 President A S Hameuin, Bog ., Viee President
GON Ducnanse, sy, L J Heavcummiy, Kay
Grteral Manager 1 G 8T Jran, Inspoctor,
LLELI-ET ¥ I
Queler (St John Street
- St Sauveur)
Meauharnoe g
- (W Joan Baptiste)  Praservilie rqQ Victonaviie, 1@
Famonton, (Alberta, N W.T Mawa
SAVINGS DEPARTMENT AY NEAD OorPFiCE AND SRanCHES
FOREICN ACENTS
Fams, Foascr, Comptoir Natioual 8 Reoompte 30 Parta
Lospon, " Comnptotr National @ Esoompte de Paris
M »

Hox Aven Dassan
[mow i w Fay
TaNCHELE My ent

Hul rg
SU Anne de s Perade, P Q
Valleyflold, ' @

Montreal (mtario Street
o L Cunegnade
» (M Henrt

Creant l,tuu
Oredit Lyonnais Glyan,

Hanover National Rank.
National Bank of the Republico, Western National

.
Bosron, Mass . National Rank of the Cmmonwealth. National Bank of the Republic.
Morchants Natbmal Mank
Wcasa, 1L
Lotters of Oredit for travwlon, ele, ole, imued avallable n all parts of the
workd.  Cullections made in all parts of the Dominon.

merioa.  National Park Hank
Bank

Naw Youx
o

Imperial Bank of Canada

DIVIDEND No, 46

OTICEF is hereby given that a dividend of four per cent

and a bonus of one per cent upon the capital stock

of this institution has been declared for the currnt half-

year, and that the same will be payable at the Bink and

its branches, on and after Wednesday, the 1st day of June
next,

The transfer books will be closed from the 17th tothe
31st May, both days inclusive,

The annual general meeting of the shareholders will be
held at the Bank, on Wednesday, the 15th day of June
next. ‘Ihe chair to be taken at noon.

By order of the Board

D. R. WILKIE

ToronTo, 28th April, 1898, Gemeral Mav ger

e e s ) T
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oS g, MERCANTILE FIRE
innann ¢ g oo ool

\l Head Office, - - - WATERLOO, ONT.
488y, e
58 UR ANCE G OMV h“ SUBSCRIBED CAPITAL $250,000.00

DEPOSITED WITH DOMINION

GOVERNMENT - . - $108,467.76
- - All Policles Guaranteed by
BBAD OFFICE - TORONTO, The LONDON & LANCASHIRE FIRE INS. CO.
oLD RELIABLE  PFOGRESSIVE with Assets of $(6,000,000.
FIRE AND MARINE INSURANCE. | JAMES LOCKIE, President, JOHN SHUH, Vice-Prosident
ALFRED WRIGHT, Secrctary. T. A. GALE, Inspector,

Cash Capital, - -« -  $750,000.00
Total Assets, - - - 1,5610,827.88

Lossos paid since organiaation, siogonsiors | &COTHIsh [ Jnion & National

DIRECTORS : :
Hon. GEO. A. COX, J. J. KENNY, Insurance Comvany of Edinburgh, Scotland,
President. Vice-President ESTABLISHED 1824,
Hox. £, C. WOOD JOHN HOSKIN, Q.C., LL.D. G -~ = = & = = . Sobitedes
8 F. MCKINNON ROBERT JAFFRAY Total Assets, - - - 44,763,437
; JUSTUS ; Deposited with Dommion Oovernmont. - 000
JHOMAS LONG AUGUSTUS MYERS !
H. M. PELLATT Invested Assets in Canada, - - - - 2,103,201
P, H. BIMS, Secretary. North American Department, Hartford, Conn., U.8 A,
C. R.C. JONNSON, Resident Agent, — "‘i‘:"".'.’n“.i‘"kl’i:‘.iu w, Resident Agent, 'sll“.'.(“r'.ln'" AT
Cansda Lifo Building, - -  MONTREAL PO L L e,

———r=x=—— __|Tht EOUITABLE LIFE

WESTERN “ASSURANCE

Assurance Company. SOCIE'I‘ Y

OF THE UNITED STATES.

FIRE AND MARINE.

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P.

INCORPORATED IN 18861.

Head Office, - - - TORONTO
Capital sum;;... 3 veve +s.. 82,000,000 Assets I).(‘(f. 3v 1897 - - - S—’.;("S;("S“S
ooy bt T — Income in 1897 - - - - - $48572:269
Annual Income, over................ 2,280,000

Reserve on existing policies
LOSSES PAID SINCE ORGANIZATION, $25300,000
il 4% standard; and all other

BRI liabilities - - - . - - $186:333.133
Hon. GEORGE A. COX, Fresident, .
. Surplus: on g% standard - $50.543174
J. J. KENNY, Vice-President and Managing Director 5 > k3 4 ool
Paid to Policy holders in 1897 $21:106.314

Hos % . WOOD W. R. BROCK "

GFO I R.COCKBURN J. K. OSBORNE

. S MONTREAL OFFICE : 157 St. James Street.
KOBEKT BEATY 8. P. STEARNS, Manager.

Agencies in all the prineipal Oltics and Towns in Canada TORONTO OFFICE: King % Yonge Streets.
and the United BStates,
C. H. ROBERTS, Cashier.
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - - - - . President

BALANCE SHEET, JANUARY , 1898

ASSETS LIABILITIES
United States Bonds ($4,323,000), and State, City, Policy Reserve (per attached certificate of New Vork
County and other Bonds ($103,850,803); cost of Insurance Department). oo vove cosscesscese.e.. $104 956,079
both $103.384,604 ; market value ......*...... $108,173,9303 ¢
Bonds and Mortgages (900 first liens)....vs.0i.... 41,082.422 Al other Liabilities : Policy Claims, Annuities,
Real Estate (74 pieces, including twelve office bldgs)  16.991.000 Endowments, etc., awaiting presentment for pay
Deposits in Trust Companies and Banks, at interest 10,243,084 BN, s 00 so0ensns o astteseote sosssenesanssoce 2,360,3%
Loans to Policy hnltun on their policies, as
security (legal reserve thereon, $13,747,803)... 7,900,008 Surplus Reserved Fund voluntarily sect
Stocks of Banks, Trust Companies, etc. ($4,047,817 aside by the COMPANY ....ee.vevves varne. 16,195,920
cost value), market value, December 318, 1897, 5,085,948
Loans on stocks and bonds (m'rk't value, ;S(.luh_ns_g) 4,507,367 Net Sumlun(Por attached certificate Insur-
Premiums in transit, reserve charged in liabilities, , 2,164,207 ance Superintendent, (Dec. 31st, 1897). .. 17,176,105
Quarterly and semi-annual premiums not yet due, —

reserve charged in labilities. . ... o 0san vessnne 1,880,474
Interest and rents due and accrved ... ,.o........ . 1,486,648
Premium Notes on Policies in force (reserve charged
in liabilities, $2,700,000). ... covvee s vrnnrennns 1,180,401
Total................. $200,604,440 Total ... .......... $200,694,440
CASH INCOMY, 1807 | EXPENDITURES, 1807
: — .. 86,6508 Paid for losses, endowments and annuities. .. ., ..., 814,05
New | rﬂ:num« ..................... $6,650,815 Paid for dividends and surrender values. ., ... ... . .. B.Sm
Renewal Premiums ..oovvivin ivivenans .10.31|.|45 Commissions ($3:230,064) on new business of $135.
TOTAL PREMIUMS. .0uvs vevessossases $32,080,080 555794, medical examiners’ fees, and inspection of
: 8.812.124 risks ($351,038) ... 00 serersiiss s, 3,031,080
Interest, Rents, ete.ounviiineiiiniiniiinniinnn d J | Home and branch office expenses, taxes, advertising,
| equipment account, telegraph, pmllﬁve,commiuinnl
| on $741,465,131 of old business, and miscellaneous
CRPERARBIGS 4o0ecose sonnvrsecensvrneses veeee 4,770,801
Balance—Excess of Income over Expendi-
tUres fOr FORP...co.cootetetrtrcnnncessses 13,083,145
Total ................ 841,793,084 Total..........ooviiiiins 841,793,084
INSURANCE ACCOUNT -On the Basi of Pald -for Business Only COMPARISON FOR SIX YEARS (18011807
X R Oy
‘:.:?:. 168, AMOUNT Dec, 31st, 1891, Drc. 3ist, 1807, Gam e
In foroe December 31st, 1808 . 200785 $826,810,048 L& 25,047 .4 ? y
Now Jamirances paid i, to07 . 03708 136 566704 Assots .lff), 47,290  $200,004 4490 $74.747.180
Old Insurances revivel and in- Income . . 31,864,104 41,703,084 0,038,800
cronssd, 1897 ... .. ... .. 600 2007825 | | 4e of
TOTALS . . ¢ é 304,102 64,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,981 1,174,641
Death, Maturity, Surrender,
By Expiry, '.‘u-_ PIATInN. | ik 87,380,342 Number of

Isatateas ' e st et Policy-holders 182,803 332,068 150,155
IN FORCE, DEC. 31,1807 332,068 $877,040925 [neurance

in
Gain in 1807 84,173 £50,204.277 foroe (premiume
New Applications declined in 1807 9,310 256,020030 pald) . . 8$575.689,040 $877,020,025 $301,331,279
Certificate of S8uperintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I. LOUIS F. PAYN. Superintendent of Insurance of the Sta'e of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly aathorized to transact the basiness of |
in this State

I FURTHER CERTIFY that in accordance with the provisions of Seetion Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ust day of December, 1897, to be value! as pet the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and | certify the result to be as follows ;

Total Net Reserve \'lluﬂ—‘lc"ouo'o,’

I FURTHER CERTIFY that the aduitied assets are—$200,694,440

The geveral labilivies $2,366,330, The Net Policy Reserve as caleulated by this Department—$164,956,079
I'he Sarplus Reserve Fund voluntanily set aude by this ¢ ompany, which, added to the Department Policy Valuation, provides| a liabity
equivalent to a THREE PER CENT. KESERVE ON ALL POLICIES, 'lo."a.’zo‘ The net Sarplus, excluding Sarplas
Reserved Fund, is shown 1o be "7.]7‘..05.

IN WITNESS WHEREOF, | have hereanto subscribed my name, and caused my official seal to be affixed at the City f Albany,

the day and year hirst above written,

Ale Insurance

LOUIS F. PAYN, Supcrintendent of Insuranoce,

Valuation on the same bisis as last year would show surplu s of ‘33.372,03“‘0. au increase for year 1897 of “.‘.Q'-
034.42,

The Company s prepared o treat with gentlemen of influence for appointments as District Representatives. Some valuable positiom
now vacant will be corferred on ruitable applhicants.  For particulars apply to any of the following Branch Offices ;

WESTERN CANADA BRANCH, 406 Main St,, Winnipeg, Manitoba,  TORONTO BRANCH, 25 King St., East Toronto, Oxte
NEW BRUNSWICK BRANCH, 120 Pance Willam St,, Sty Joha, N8B, HALIFAX BRAVCH, corner Barnagton and Prin « Streets
Halifax, N .5

R. HOPE ATKINSON, F,8.8. Agoncy Director, Company's Suliding, Montreal. '

R
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INSURANCE PUBLICATIONE, 80

FOR SALE AT THE OFFICE OF

The Insuvance & Finance Chronicle, Moatreal.

All Standard Insurance Books a.ulc‘l at Publishers® Prices, plus the duty.

Chroniele: A weekly journal dev- Banks and Banking, —The Bink Act, Canada, with notes, author-

fhe l:",m':',' .ﬁne'.‘u:.n?l.munxc and General fyin:ncid afli ities, and decisions, and the Law lrl.’ulmi to Cheques, Warehouse
‘: Wihed in January, 1881, Annual Subscripti Receipts, Bills ot Lading, Etc., also ths Saving Bank Act, the
Bocord Volumen, POF V8, essiesssonssapvont Winding Up Act, and Extracts from the Criminal Code, 132, Ry
conlibaenies . J. ). Maclaren, Q.C., D.Col, LL.D., Momber of the Ba”of On-

tario and ot lfucbeu. Solicitor 1o the Moisons Bank at Loronto ;
Author of ** Rills, Notes and Cheques,'” &c,, ¢tc., with an_intro
FIRE INSURANCE. duction on Banking n Canada, by B. E. Walker, Esq., Geaeral

Cawncellat Tables, by ). Grisworn, The fullest and most extended Manager of the Canadian Banic of Commerce.  Half-calt Price ... 4 30
- ion Tables, by ). 0,

X of the kind ever attempted ; showing both the earned and un-
..;:ull |‘|:|m].l|ml, both pro-rata and short rate, in actual figures of LIFE INSURANCE.
vy ancunt from 1 cent 10 §100,000 for any time from 1 day to  years, 10 00 | Principles l‘“.d l'nnwduf ‘Mh huur-v. Aﬂueanu ‘l:'l\ m:‘
& azards Lo : let principles and practiceof Life lnsurance. ith valuable tables
"‘“"'ﬁl,‘.“:‘\"(‘:‘:aﬂd B ]-.:‘ilu'o;. 5?:-":': ::;I':u.:.' reference. A conplete arithmetical explanation of the colnwulmnn
R S o Y ead involved in the science of Life Contingencies. By NaTuan WiLiay,
janies have adopted this excellent system, and i ily growing n WS . Rovised Editi
! in tavor as the {Induf'vilm become more familiar with it. Cost with additions by H. W. Swmitw, Actuary. Revi ition, 1893,
of complete OULAE ..ot iasiranrsans sasssiianannnee e 3300 Pocket Edition, flexible leather cover .......ivv viinniiinns 380
Ducat’s Practice of Fire Underwriting. Single copies. 150 Actuaries Edition, quarto, extra tables . .....ieeeivisiaiieaie 800
Fire dgent's Text Rook,—An Annotated Dictionary of the terms Life Agent’s Manual, —The Insurance & Finance CuronicLas'
and 1o hnical phrases in common use umznﬁvl;ln Underwriters. By new and revised edition of this well-known hand-book. ‘he
J. Geesworn. To which is appended a icy Form Book. The aim of the publishers has been to supply a full and complete
whole « .\n'\lemenud by Short Rate and Pro-Rata Cancellation and mannal of the vates of all life companies actively doing business
Lime Tabes. Published at the Office of the Insurance & Finance 0 Canada and of the conditions upon which their policies are issued.
Cumoniciw, Montreal, Price .cooiveniniiion esses . 200 “Tables of reserves, interest and discount :uve l-«'n added, and also
N Py " and ineti bini explanatory notes respecting special policies, Hound in flexible
“'"“w'z“:':k':utm't :awcllng ,mm,.:..i,‘. Iou’by fire, and leather, weighs about ,nul ounces, 6% x 374 inches, Contains 220
Contaning (aformation as to the construction of buildings, spe:ial pages of s u!. useful information which no life ageat should be
features of manufacturing hazards, writing of policies, adjustment without, Price ..ocoov venns i e %00
¥ losses, etc., by F, C. Moore, N.Y., 290 pp., 13mo., cloth, beveled An Instruction Book for Life Insurance Agents, ers,
edge, Price POE COPYeaseransiss senssarsenssssnsrarssscssns sove B 00 and Solicitors, By N, WiLLky, Actuary. Single copies, Price .., 1 30
Griswold's Tables of Conatant Multipliers and Time Tubles, Three Systems of Life Insurance.—By Mervin Tanor, formerly
Ihe 7ime Jable exhibits at a glance the number of months or days Actuary llinows lnsurance Department, Valuable alike to policy-
intervening between any two given dates, from one day to five years. holders and policy-seekers, and indispensable to the Life Insurance
Ihe Table of Comatant Multipliers, for the rapid Computation of solicitor, The Level Premium, the Natural Premium and the Assess-
| remiums, Cancellation of long term, anoual cr short terms policies, ment systems are analyzed and illustrated by tables and plaus per-
(asting of Interest, etc.; in set of ycards with portfolio. Price ... 9 00 taining to each system in the fullest maoner,
Griswald’s Pire Und-pwriter’s Tant Book, -Revised and brought Agent's Pocker Edition, printed on bond paper, flexible Russia
down to date.  Much new and valuable matter has been introduced, cover, 240 pages.  Published proe, $50et .0 voviiiiie 980
inchuding citations of decisions in the higher courts. These citations The A B C of Life Insurance. An elementary treatise on the
sre numerous and cover the entire ﬁ:-l. giving comprehensively fundamental principles of Life Insurance. Easily understood, and
he Law OF pink INsURANCE, The Index is very copious, referring adapted to the general want of agents and others. Price.... .....,, 1938
ly 1o pages bk sec Large octavo, M_p-q:-'uﬂ law "-Mﬂ'n Valuation Tables —Based upon the Tnstitute of Actuaries’
FPublished at ce of the INSURANCE Financs ortality Experience Hm Table at 3, 3%, 4 and 414 per cent. Gives
e Price. .., 13 00 Peamiums and Reserves on all life and life and endowment paid-up
@riswold's Hand-Rook of A I!zr{. wsworp, Esq. policies, full tables of annuity. Price oo, 7580
A new edition, revised and greatly enlarged. e standard autho- Napier's Construction of Logarithma, translated from Latin
nity and most perfect compendium of information, tabular, legal, English with valuable notes. A valuable book, Price......... . 800

., on the ad of Fire los tant, N ad just-
';‘ ho: oy .'n::u‘l';l‘!m:l::huul ‘-’:opy:“(i.:'n clolh: ":X.o","":'» 150 | Agent's Monetary Life and Valuation Tables, By D. Panxs

F p o luabl Life A )
H ne's Book of Forma—Policies, Endorsements, @c. New edition, FACKLER, Actuary, An invaluable work for Life Agents, Newedition 1 80
greatly enlarged, with & treatise on policy w by ). Grasworn, LAW, KEte

Single copies. Price. vu.s sehssens sonassass Bee seses siae 5 OO ‘
H.we's Fapiration Book.-Good for ten years from any date of The Insurance Law Journal,~A monthly puslication established \

beganig Nu L. 73 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to losurance Law. The latest
eather back and corsess ; for small agencies. Price . e 800 decisions published monthly.  There is no other similar publication ;
~ : this 15 the only depository where the Insurance Decisions can be ob-

1 96 leaves (8 to month), cloth and leathe v B0 tained inabody, Monthly numbers, each 30¢, Annual subscriptions, 8 00
No. 3, 163 leaves (14 10 month), cioth and leather . ...oovvvvee T00 Back volumes since 1871, forming a complete library 1 lasirance

Keltan's Fire Insurance Com, and schemes established and Law, g6o pages each, law sheep, are for sale. Price per volume..... @ 50
provected 10 Great Britain and Ireland during the 17th and i8th cen- Cross and Digest Inder 1o lusurance Law Journal, Bigelow's Life
wries. (OF great hiatoric value, comtaing information wever before Cases, J. Benoet's Fire Cases covers entire insurance field, One

subished  Edition limited o 250 copies. Price... sesssieense 3 00 book 1o handle when hunting up a point, Price .., ... ... ..veee 800
Hine's Pocket Baepivation Book. Good for seven years from any A Hawdy Rook on Fire Insavance Law_ cffecting the Company
date ; gotten up on the same gener il plan as the large Expiration #od 1ts Customer, being the fire sections f the Ontario Insrance
Mook, bt very neat and compact. Handsomely bound in cloth, with Act, 1Bg7, with the Untaro decisions simce 1476, and the decisions
itside ttle, pocket size, #u copy 150 of the Supreme Court of Canada. Compiled by Roderick James

Hine'  Instruction Rook for Agents, new edition, rev sed and Maclenzan, ot Osgood Hall, Barrister-at-Law, Price ..., . 180
greatly enlarged, Single copies. Price ,..oviivinmiisiiiine 250 Hine & Nichols New Digest of 'Im..;ame Decisions, Fire and
Fire Insurance ral o . Marine, together with an abstract of the Law oa each ‘mportant o
\'m,‘. and M,..ﬁ:ﬁft,".‘.?m,y ,‘B' ;‘«‘m‘s‘::‘l).ulfn:’bl‘.h‘h:::: in Fire .-3 Marine Insurance. The whole being a conplete lr:ul.-

o the hands of & shrewd, sharp agent, who aims to secure and con- Book of the Law of Fire lnsurance. 1882, Law sheep. 800 pp, Price. @ 80

rol the best business of his place, are simply invaluable. Price ... 2 00 Hine & Nichols' Fire Agents’ Hand Book of losurance Law, P'iice. 8 00
Lm

Fublished at the office of | = & Financs C Law of Assignments of Life Pulicies, By Hixg & Nicuors.,
Witers’ Adjustmnent of Fire Losses on Buildings. Priec ..... 200 The Assignment of Life Polic m-h has been |Ihe l'ull;ecl of much
Prov, L ‘orma and Apportionmen Blanks recent litigation, standard text books, issued only a few years since,

,:h:: l.:: ::u S lllt'llcl: rd.—Price, 1 :nv “...’Ap:: .:: are wholly incomplete in regard to it. ' Brought down to date, Cloth 9 §0

Appraisement Kianks—Full form—Price, $1 per doz., 5 per 100, May on Insurance. —The Law of Insurance as applicable to Fire, Life,
Appraisers’ Award—Short form—P.ice, soc. per dot., $2 per 100, Accident and other risks not marine. 980 pages, fvo, ¥ "1.::..‘ . nu
Sec

(X
The Law of Fire Insurance.—By Huwny Frasvurs,
must recent and exhaustive text

edition. Une vol,, 670 pages. Law sheep, Publisnel 21 8780 .., 8 00
FINANCIATL. Bennett’s Fire l-uur-na:‘('un, British and America he

earliest dates - tull and valuable, § vols, Price per volume (Y. U

Fowd Values by Montgomery Kollina. —Tables showing net returns Ihe Law of Life Imsurance -Livk axv AcCIvEN®

of Bonds and other investments maturing in from six months o fifty Reroars. By Mewvicee L. Bicerow, of e Boston bar, with notes
years, ol bearing interest at from 3% per cent. to 7 per cent, pay- to leading English cases, and numerous references. § vols. 800 pages,

alie hulfyearly, at rates to yield from a.90 per cent, 10 6 cent roysl octave. Law sheep Price par volume....,cv o cov ccveee @ 80
v cights and tenths, Copies may be obtained of this | Iwaupawce in Ontardo —1The Insurance Corporations Act, 1892, with
. oo ssesersses tee ae sessinenes 300 | practical Notes and Appendices. Appandix A.~Acts Subsidiary 10
Awdrows’ Valuation Tables, st compound interest, showing value ! the Insurance Corporation Act, with annotation. 1. R, 8. O. 1887
sng'e | ayments due at end of any half year, velue of payment due | €. 136 (as amended or affected by subsequent enactments) an Act to
haif yearly for any number of halt years, value of payment due secure to wives and children the Benetit of Life Assuranee. 2. K,
yeary atend of any half year —from 6 months 10 3o years inclusive $. 0, 1588, c. 167, sections 114119, Statutory tons of Fire
at rates - yield from o per cent. 10 7 per cent,, ascending by eighth P sions relating thereto, together with other auxil-

sry enactment. Appendix B —Departmental form,

lary ur decla
10 00 heir use, for purposes of the lnsurance Corpo-

By Wilter 5, Andrews, Price with directions as t
4 ¥

Banks, Bankers and Banking, by N. S, Ganrawn, F.R.S.S,, etc, | rations Act, Appendis C.-Formsof Insuranee Contracts, Hlustra-
The vt complete Financial and Statistical Directory of Canada tive of the provisionsof the Act By William Howard Hunter, B.A,
ever | bished, Ci ing Canad ¥ -ﬁnu y lo- Barrister-at-law, with an | uctury Chapter by J. Howard
suras o Financial and Commercial La Md&wu.lulﬁ Hunter, M _A.. Barrister-at-Law ln;rmm of lasurance and Regis
and Foroign Banks, Bank Directors and Baak Ageacies at home and trar of Friendly Societiss for the Proviace of Ontario.  All the
awoat Hank Solicisors, lnv’u Basks, Loan and ln‘-g Com. vecent and important cases, both in our own Courts and those of

of ve value Sterliag

o Stock Brokers, parati the Ui Stales have be: refully noted under the respecti
e Va1 Forwgh Noaey, @6, P8 ot soms oe " ae e anirnd Toa Ach. " Price=Cloths Fyeos Hlboallyres +sorensnes 8 80
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~_Confederation
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- HERE are no conditions in % AMPHLETS, either in
:: T the unconditional accumula. : b l fe p or : -
4
4
9

English, giving ful] partis
¥ tive policies issued by this Associ culars of the plans o insurance
: ation, they guarantee Extended & Ooperated by the Association »ill

Insurance or a Paid up Policy A S S e G I A T l Q N be sent on application to the Head
¥ after two years, or a Cash Value
4
4
*

Office, or to any of the Astocige
after five years,

SESBSSBBE

} 4 Head Office tion's Agents,

v
| Senssssessssssssssnenssy TORONTO. ONT. R
i HON,.SIR W, P, HOWLAND, K.cMG, .8,

W. C. MACDONALD, i ot J, K. HACDOSAI;D. ¥

ACTUARY. MaNAGING
PRovINCIAL AQency Srarr.
Maritime Provinces and Newfoundland ;

Manitoba and British Columbis ; Outario and Quebec
F. W. Gaeey, Manager .,

D. McDoxaLy, Inspector... ........ J. Tower Boyp, Superintendent .,
C. E. KenR, Cashier ... ..... e an. H. J, Jomxstox, Manager,. ... .. ...

"lhuvu
| A ALLwsox, Seerstary .. ... .. )

=

British Empire Mutual Life Assurance Compan

FOUNDED 1847 — INMLON TREAIL

Lxtracts from the 51st Annual Report.
During the year 1897, 1.185 Policies wera issued

assvring - - - $3,464,774 ;
Additions to Funds . . . . ¢ 591,168.9
Total Revenue . . . . 1,966,622,
Total Assets . . . . .

All classes of Lifo Assurance and Annuity business transacted
at moderate rates.

13,000,877.8§

and Loans granted |

F. STANCLIFFE, A. McDOUGALD,

Managing Director, Goneral Manager for Canada
SRS 4 g

FEDERAL LIFE _

TRl—m—

Assurance Company,
Head Office, - - Hamilton, Canada, ;

Capital and Assets . ¥ : : - 81,331,448.27
Premium Income, 1897 . ‘ . . . 860,713.94

Dividends to Policyholders . ; & ‘ 39,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary, Supt. of Agemg

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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