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Ordered and when Presented to both Houses of Parliament ; the Name of
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to be Printed or Not Printed.

®

[

CONTENTS OF VOLUME No. 1.

1. Public Accounts of Canada, for the fiscal year ended 30th June, 1890 ; presented to'the House of
Commons, 4th May, 1891, by Hon. G. E. Foster. Estimates for the year ending 80th June, 1892;
prescnted 18th May, 1891. Supplementary Estimates for the year ending 80th June, 1891 ; pre-
sented 4th June, 1891. Supplementary Estimates, 1891-32; presented, 16th September, 1891.
Further Supplementary Estimates for the year ending 30th June, 1892 ; presented 29th Septem-
ber, 1891 .......0 o ciiii i e Printed for both distribution and sessional papers..

2. List of Shareholders in the Chartered Banks of the dominion of Canada, as on the 31st December,
1890. Presented to the House of Commons, 12th May, 1891, by Hon. G. E. Foster—

Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 2.

8. Report of the Auditor General on Appropriation Accounts, for the year ended 30th June, 1890.
Presented to the House of Commons, 4th May, 1891, by Hon. G. E. Foster—

Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 8.

v 4. Tables of the Trade and Navigation of the dominion of Canada, for the fiscal year ended 30th June,
1890. Presented to the House of Com{nons, 5th May, 1891, by Hon. M. Bowell—

Printed for both distribution and scssional papers

CONTENTS OF VOLUME No. 4.

5. Report, Returns and Statistics of the Inland Revenues of the dominion, of Canada, for the fiscal
year ended 30th June, 1890. Presented to the House of Commons, 5th May, 1891, by Hon. J.
CoStigan. . ...coovvivirins cie veriniiiiii, Printed for both distribution and sessional papers.

Sa. Inspection of Weights, Measures and Gas, being a supplement to the report of the department of
inland revenue, 1890. Presented to the House of Commons, 5th May, 1891, by Hon. J. Costigan—

Printed for both distribution and sessional papers.

5b. Report on Adulteration of Food, for the fiscal year ended 30th June, 1890. Presented to the House
of Commons, 1st June, 1891, by Hon. J. Costigan— ’

: Printed for both distribution and sessional papers.

6. Report of the Minister of Agriculture for the dominion of Canada, for the calendar year 1890. Pre-
sented tn the House of Commons, 5th May, 1891, by Hon. John Haggart—

Printed for both distribution and sessional papers.
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CONTENTS OF VOLUME No. 5.

6a. Report on Canadian Archives, 1891......... ..... Printed for both distribution and sessional papers.

6.. Report on Western Hemisphere Trade..... .. ..... Printed for both distribution and sessional papers.

6¢. Reports of the Director and Officers of the Experimental Farms, for the year 1890. Presented to the
House of Commons, 5th May, 1891, by Hon. J. Haggart—

, Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 6.

First Annual Report of the Dairy Commissioner for the dominion of Canada for 1890. Presented to
the House of Commons, 12th May, 1891, by Hon. J. Haggart—
Printed for both distribution and sessional papers.

LA

. Report of the High Commissioner for Canada, with Reports from Agents in the United Kingdom,
for the year 1890. Presented to the House of Commons, 5th May, 1891, by Hon. J. Haggart—
Printed for both distribution und sessional papers.
Mortuary Statistics of the principal cities and towns of Canada for the year 1890—
Printed for both distribution and sessional papers.
8y. Criminal Statistics for the year ended 30th September, 1890—
Printed for both distribution and sessional papers.

oy,

8.

=

Report of the Honorary Commissioner, Mr. Adam Brown, representing Canada at the Jamaica
Exhibition, 1891. Presented to the House of Commons, 26th June, 1891, by Hon. J. Haggart—
Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 7.

Twenty-third Annual Report of the Department of Marine, for the fiscal year ended 30th June, 1890.
Presented to the House of Commons, 4th May, 1891, by Hon. C. H. Tupper—
Printed for both distribution and sesstonul papers.

Report of the Chairman of the Board of Steamboat Inspection, etc., for calendar year ended 31st
December, 1890. Presented to the House of Commons, 4th May, 1891, by Hon. C. H. Tupper—

Printed for both distribution and sessional papers.

Evidence on the Export Cattle Trade of Canada. Presented to the House of Commons, 4th May,

1891, by Hon. C. H. Tupper ............... ... Printed for both distribution and sessional papers.

Report of Evidence relative to the Carrying of Deck Loads of Timber and Deals during the winter
months. Presented to the House of Commons, 4th May, 1891, by Hon. C. H. Tupper—
Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 8. .

Annual Report of the Department of Fisheries for the year 1890. Presented to the House of Com- '
mons, 6th May, 1891, by Hon. C. H. Tupper.. .. Printed for both distribution and sessional papers.

Fisheries Statements and Inspectors’ Reports for the year 1890. Presented to the House of Com-
mons, 4th June, 1891, by Hon. J. A. Chapleau. . Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 9. .

Correspondence relative to the Seizure of British Vessels in Behring Sea by United States Authori-
ties in 1886-91...... ... e e, Printed for both distribution and sessional papers.

Sc. Correspondence respecting the Seizure of the British schooner ** Araunah,” off Copper Island, by the
Russian Authorities, 1888-90...... ............. Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 10.

9. Annual Report of the Minister of Public Works, for the fiscal year 1889-90, on the works under his
control. Presented to the House of Commons, 4th May, 1891, by Sir Hector Langevin—
Printed for both distribution and sessional papers.

2a.

4

e.

8q,

8},
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CONTENTS OF VOLUME No. 11.

10. Annual Report of the Minister of Railways and Canals for the past fiscal year, from the 1st July, 1889,
to 30th June, 1890, on the works under his control. Presented to the House of Commons, 5th

May, 1891, by Sir John A. Macdonald.......... Printed for both distribution and sessional papers.
10q. Canal Statistics for season of Navigation, 1890. Presented to the House of Commons, 4th June,
1891, by Hon. M. Bowell........... .......... Printed for both distribution and sessional papers.

10b. Reports, Railway Statistics of Canada, and capital, traffic and working expenditure of the railways
of the Dominion, 1890. Presented to the House of Commons, 24th June, 1891, by Hon. M.
Bowell. ..., ciiiiiiiiiiiiii i Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 12.

11. Report of the Superintendent of Insurance for the year ending 3lst December, 1890. Presented to
the House of Commons, 10th September, 1891, by Hon. G. E. Foster—
Printed for both distribution and sessional papers.
11q. Preliminary abstract of the business of Canadian Life Insurance Companies for the year ending 3lst
December, 1890, Presented to the House of Commons, 12th May, 1891, by Hon. G. E. Foster—
Prunted for both distribution and sessional papers.
11b. Abstract of statements of Insurance Companies in Canada, for the year ending 31st December, 1890.
Presented to the House of Commons, 12th May, 1891, by Hon. G. E. Foster—
Printed for both distribution and sesstonal papers.
1. Report of the Minister of Justice as to Penitentiaries in Canada, for the year ended 30th June, 1890.
Presented to the House of Commons, 6th May, 1891, by Sir John Thompson—
Printed for both distribution and sessional papers.

CONTENTS OF VOLUME No. 18.

13. Annual Report of the Department of Militia and Defence of the dominion of Canada, for the year
ending 31st December, 1890. Presented to the House of Commons, 11th May, 1891, by Sir Adolphe
Caron......ovvt cvimer coivieiaien e e Printed for both distribution and sessional papers.
14. Report of the Secretary of State. for the year ended 31st December, 1890. Presented to the House of
Commons, 5th May, 1891, by Hon. J. A. Chapleau—
Printed for both distribution and sessional papers.
14a. The Civil Service List of Canada, 1890. Presented to the House of Commons, 5th May, 1891, by
Hon. J. A. Chapleau....... ....cccoovviennn... Printed for both distributionland sessional papers.
145. Report of the Board of Examiners for the civil service of Ca.na,da, for the year ended 31st December,
1890. Presented to the House of Commons, 5th May, 1891, by Hon. J. A. Chapleau—
Printed for both distribution and sessional papers.
14¢. Report of the Department of Public Printing and Stationery for the dominion of Canada, for the
year ending 30th June, 1890, with a partial report for services during six months ending 31st
December, 1890. Presented to the House of Commons, 4th June, 1891, by Hon. J. A. Chapleau—
Printed for both distribution and sessional papers.
15. Report of the Joint Librarians of Parliament on the state of the library of parlisment. Presented to
the House of Commons, 30th April, 1891, by Hon. Mr. Speaker. .Printed for sessional papers only.

CONTENTS OF VOLUME No. 14.

8. Report of the Postmaster General, for the year ended 30th June, 1890. Presented to the House o
Comutnons, 4th May, 1891, by Hon. J. Haggart..Printed for both distribution and sessional papers.

17. Annual Report of the Department of the Interior, for the year 1890, Presented to the House of
Commons, 4th May, 1891, by Hon. E. Dewdney—
Printed for both distribution and sesswml papers.
17a. Summary Report of the Geological Survey Department, for the year 1890. Presented to the House
of Commons, 4th May, 1891, by Hon. E. Dewdney—
Printed for both distribution and sessional papers.
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CONTENTS OF VOLUME No. 15.

18. Annual Report of the Department of Indian Affairs, for the year ended 31st December, 1890. Pre-
sented to the House of Commons, 4th May, 1891, by Hon. E. Dewdney. —
Printed for both distribution and sessional papers.

19.  Report of the Commissioner of the North-West Mounted Police, 1890. Presented to the House of
Commons, 18th May, 1891, by Sir John A. Macdonald.—
Printed for both distribution and sessional papers.

#0. Statement of Governor General’s Warrants issued since the closing of Parliament, and of the expen-
diture made on them, in accordance with the Consolidated Revenue and Audit Act. Presented
to the House of Commons, 4th May, 1891, by Hon. G. E. Foster. . ..Printed for distribution only.

®0q. Return to an order of the House of Commons, dated 18th May, 1891, for a return showing details of the
following items of expenditure which appear in the statement of Governor General’s warrants issued
since the closing of the last parliament : July 10th, 1890, franchise act, $4,000 ; March 26th, 1891, .
Kingston graving dock, $6,006.14 ; August 30th, 1890, new dredging plant, $5,991.91 ; March 26th,
1891, breakwater at Southampton, $38,022.39; April 28th, 1891, cost of litigated matters,
$10,468.79 ; January 31st, 1891, seed grain to settlers in N.W.T., $2,298.18. Presented to the
House of Commons, 22nd May, 1891.—Mr. Mulock. . .............. Printed for distribution only.

®1. Statement of expenditure on account of Miscellaneous Unforeseen Expenses from 1st July, 1890, to
30th April, 1891. Presented to the House of Commons, 6th May, 1891, by Sir John A. Mac-
donald... ... o e e e Printed for distribution only.

2. Return to an order of the House of Commons, dated 6th May, 1891, for a return of the receipts and
expenditures in detail, chargeable to the consolidated fund, fr~= the 1st day of May, 1890, to 1st
day of May, 1891 ; and comparative statements from 1st July, 1889, to 1st May, 1890. Presented
to the House of Commons, 12th May, 1891.—Sir R. Cartwright.......Printed for distribution only.

2%q. Return to an order of the House of Commons, dated 15th May, 1891, for a return giving comparative
statement of receipts and expenditures from 1st July, 1890, to 10th May, 1891, and from 1st July, -
1889, to 10th May, 1890. Presented to the House of Commons, 18th May, 1891.—S:i» R. Curt-
WPTGRE. . e e e e i e Printed for distribution only.

RLp. Statement of receipts and expenditﬁres, in detail, chargeable to the consolidated fund, from 1st July,
1889, to 20th May, 1890 ; and like statement from 1st July, 1890, to 20th May, 1891, Presented to
the House of Commons, 22nd May, 1891, by Hon. G. E. Foster... ... Printed for distribution only.

22c. Statement of receipts and expenditures, in detail, chargeable to the consohdated fund, from 1st July,
1889, to 31st May, 1890 ; and like statement from 1st July, 1890, to 31st May, 1891, Presented to
the House of Commons, 1st June, 1891, by Hon. G. E. Foster...... Printed for distribution only.

RR. Statement of receipts and expenditures, in detail, chargeable to the consolidated fund, from 1st July,

1889, to the 10th June, 1890 ; and like statement from 1st July, 1890, to 10th June, 1891. Pre-
sented to the House of Commons, 17th June, 1891, by Hon. G. E. Foster,—

Printed for distribution only.

CONTENTS OF VOLUME No. 16.

®8. Statement of all superannuations and retiring allowances in the civil service, giving the name and
rank of each person superannuated or vetired, his salary, age and length of service, his allowance
and cause of retirement, whether the vacancy has been filled by promotion or new appointment,
etc., for year ended 31st December, 1890. Presented to the House of Commons, 11th May, 1891,
by Hon. G. E. Foster .......... e eiranes e aeeeinn el Printed for sessional papers only.

R4. List of public officers to whom commissions have issued under chapter 19 of the Revised Statutes of
Canada, during the year 1890. Presented to the House of Commons, 12th May, 1891, by Hon. J.
A Chapleatl. ... ooviiiiiiiit et e e e e Printed in No. 14.

®5. Return (tn part) under resolution of the House of C‘ommous, passed on the 20th February, 1882, on
all subjects affecting the Canadian Pacific Railway, respecting details as to: 1. Selection of the
route. 2. The progress of the work. 3. The selection or reservation of land. 4. The payment of
moneys. 5. The laying out of branches. 6. The progress thereon. 7. The rates of tolls for pas-
sengers and freight. 8. The particulars required by the Consolidated Railway Act and amend-
ments thereto, up to the end of the previous fiscal year. 9. Like particulars up to the latest
practicable date before the presentation of the return. 10. Copies of all onders in council and all

q
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correspondence between the government and the railway company, or any member or officer of

either, relating to the affairs of the company. Presented to the House of Commons, 14th May,

1891, by Hon. E. Dewdney .............o .ot Printed for sessional papers only.

25a. List of lands sold by the Canadian Pacific Ra.ﬂwa,y Company, from the 1st October, 1889, to 1st Octo-
ber, 1890. Presented to the House of Commons, 27th May, 1891, by Hon. E. Dewdney—

) Printed for sessional papers only.

26. Return to an order of the House of Commons, dated 14th May, 1891, for an abstract copy or copies
of the cargoes carried by the steamships subsidized to run between the maritime provinces and the
West Indies on each voyage during the present year 1891 ; showing the character and value of the
cargoes carried and the port or ports of lading and discharge of such cargoes, with an abstract of
any other information given in such manifest ; and also showing number of trips made by the
steamers subsidized to carry on the steam service between the maritime provinces and the West
India ports, during the year 1890 ; the dates of such trips, amount paid for each trip, the person or
eompany carrying out said service for the present year, and whether any contract has been
entered into for the service this year, and what rates are being paid therefor and to whom. Pre-
sented to the House of Commons, 18th May, 1891— M. Davies. . Printed for sessional papers only.

R6a. Return to an address of the House of Commons, to his excellency the (Governor General of the 27th
May, 1891, for: 1. Copies of all correspondence and reports to council on the subject of payment
of subsidies to the Canadian, West Indian and South American Steamship Company, and to
Messrs. Pickford and Black, or either of them, and for copies of all contracts between the Cana- -
dian, West Indian and South American Steamship Company (Limited), and Messrs. Pickford and
Black, or either of them, and the government, for the steamn service between Canada and the
‘West Indies, entered into during the year 1890. 2. Also the names of persens or companies to
whom the subsides for the steam service between St. John, N.B., and the West Indies were paid,
previously to the execution of the contract by the Canadian, West Indian and South American
Steamship Company, and the amounts so paid, and dates. Also the amount paid, and dates when
paid to such steamship company, after entering into the contract. Presented to the House of
Commons, 13th July, 1891—Mr. Davies .... ...... .c.c.c.... Printed for sessional papers only.

27. Return to an Order of the House of Commons, dated the 6th May, 1891, for a return giving the date
of the declarations in every riding during the recent general election. If adjournments or enlarge-
were made, in any case, from the time fixed at the nominations, stating where, when, how often
and for what reason, and giving the name and address of the returning officer where such occurred ;
also giving the name, occupation and post office address of every returning officer ; showing the
date df return by returning officer to the clerk of the crown in chancery, and the date of receipt of
each by the clerk of the crown in chancery ; together with the name of the electoral district and
the member elected thereto, and the date of publication of his return in the Canada Gazette. Also
copies of all letters written by or on behalf of any member of the government to any member elect
or to any other person or persons suggesting that any returning ofhcer be asked to delay making
his return to the clerk of the crown in chancery. Presented to the House of Commons, 19th May,
189L.—Mr, Landerkin. ...........  coiiiiiiniiiiiiiiiennins Printed for sessional papers only.

®7a. Return of the Seventh General Election for the House of Commons of Canada, by Samuel E. St. O;
Chaplean, Esq., Clerk of the Crown in Chancery for Canada. Presented to the House of Com-
mons, 19th May, 1891, by Hon. J. A. Chapleau. . Printed for both distribution and sessional papers.

28. Detailed statement of all bonds and securities registered in the department of the secretary of state
of Canada, since last return, 1890, submitted to the parliament of Canada under section 23, chapter
19, of the Revised Statutes of Canada. Presented to the House of Commons, 20th May, 1891, by
Hon. J. A, Chapleau. ... ...... i i iiie i i i Not printed.

9. Return to an order of the House of Commons, dated 11th May, 1891, for a return showing a detailed
account of all expenses incurred in connection with an investigation held into the conduct of the-
indian agent at Sutton West. Presented to the House of Commons, 21st May, 1891.—Mr.
Mulock ... ..ot i i i et e e e Not printed.

20a. Return to an order of the House of Commons, dated 18th ’VIa.y, 1891, for a list and prices paid for all
articles purchased for the indians of the counties of Guysboro’ and Antigonish, including in said
list any cattle purchased as well as farming implements, during the last three years. Also state-

. ment of prices realized fromr sale of cattle or other articles purchased for the use of the indians in
said counties. Also statement in funll of articles belonging to the department of the interior in
said counties for the use of the said indians. Presented to the House of Commons, 27th May, 1891.

—Mr. Fraser. ..... ... ....... 8 ................................. .. Vot printed.
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30, Return to an address of the House of Commons to his excellency the Governor General, dated 11th
May, 1891, for a return of : 1. Copies of all correspondence and telegrams between the depart-
ment of militia and defence, or any officer thereof, and the commander of “C” battery, having
reference to sending a detachment of men under his command to Wellington on the 4th or 5th
day of August last, ostensibly to aid the civil authorities of that district. 2. Also copies of the
requisition served on the said commanding officer, invoking military aid at Wellington, together
with the names of the magistrates who signed the requisition, also the distance from Wellington
at which said magistrates reside. 3. Also copies of the reports of the commanding officer, confi-
dential or otherwise, as to the necessity there was for the military occupation of Wellington, and
for their continuance there, until they were recalled. 4. Also of all telegraphic or other corres-
pondence between the department of militia and defence, or any officer of the government of
Canada, and the provincial government of British Columbia, or with any officer thereof, if any,
or with any other person, in reference to sending the said military force to Wellington. 5. Also a
detailed statement of all moneys disbursed by the government of Canada, or by any department
thereof, either as regimental pay, or for active service allowance, either to the officers and men of
“C” battery, or both officers and men of the British Columbia Garrison Artillery, while on service
at Wellington, or for their maintenance while there, or for their transportation to and from
Wellington. 6. Also copies of all militia general and special orders issued by the militia depart-
ment for the regulation and guidance of the officers of ““C” battery since its establishment in,
British Columbia. Presented to the House of Commons, 22nd May, 1891.—Mr, Gordon—

30 Not printed.

a. Return to an order of the House of Commons dated 3rd June, 1891, for a return of all reports from
the deputy adjutant general of military district No. 11 to the minister of militia, since January,
1888: 1. In regard to * C” battery barracks. 2. In regard to drill hall in Victoria. 3. In
regard to removal of magazine from Beacon Hill Park. 4. In regard to condition of guns, stores,
gun platforms, etc. Also copies of all correspondence between the deputy adjutant general of
military district No. 11 and the minister of militia, on the same subjects, since the same date.
Presented to the House of Commions, 1st July, 189L.—Mr. Prior......... ...... .. .. Not printed.

31. Return to an address of the House of Commons, to his excellency the Governor General, dated 14th
May, 1891, for a return of all petitions addressed to the government, praying for the analysis of
intoxicating liquor manufactured or offered for sale, by wholesale or retail, in the dominion of
Canada. Presented to the House of Commons, 22nd May, 1891.-—Mr. Curran. .....Not printed.

32, Return to an order of the House of Commons, dated 14th May, 1891, for copies of correspondence,
Papers, and all documents respecting steps taken by the government during last session, or since
that time, to prevent American cheese being shipped through or from Canadian ports, and branded
as Canadian ; also copies of the instructions now given to the proper authorities or preventive
officers on the subject. Presented to the House of Commons, 26th May, 1891.—Mr. Marshall—

a3 Not printed.

* Return to an order of the House of Commons, dated 6th May, 1891, for a return in the form used in
the statements usually pubiished in the Gazette of the exports and imports from st day of May,
1890, to 1st day of May, 1891, distinguishing the products of Canada and those of other countries ;
and comparative statements from 1st July, 1889, to 1st May, 1890. Presented to the House of
Commons, 27th May, 1891.—Sir R. Cartwright. ................... Printed for distribution only.

3 . . . .
4. Copies of papers relating to the sale of the Carleton Branch Railway to'the city of St. John. Pre-
sented to the House of Commons, 29th May, 1891, by Hon. G. E. Foster ........... Not printed.

34, Return to an address of the House of Commons to his excellency the Governor General, dated 18th
June, 1891, for copies of all orders in council, correspondence, papers, reports and documents in
relation to the returning of the debentures of the North Shore Railway Company. Presented to
the House of Commons, 10th August, 1891.—Mr. Langelier. . . ... Printed for sessional papers only.

34, Return to an order of the House of Comunons, dated 20th July, 1891, for all papers in reference to
the claim of Hugh Munroe, of River John, Pictou County, for damages for injuries caused to his
farm by the building of the Short Line Railway. Presented to the House of Commons, 10th
a4, August, 1891 —Mr. Fraser...... . .. .\ oo Not printed.
- Return to an address of the House of Commons to his excellency the Governor General, dated 20th
July, 1891, for copies of all correspondence, petitions and memorials relating to the construction

of a line of railway by the Inverness and Richmond Railway Company (Limited), in the county

of Inverness, up to date. Presented to the House of Commons, 10th August, 1891. Mr. Cameron
TTHVEINESS) . . ov et iin e e e e Not printed.
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344d.

Return to an address of the House of Commons to his excellency the Governor General, dated 20th
July, 1891, for copies of all petitions, letters or communications whatsoever received by the gov-
ernment from any of the municipalities of the county of Napierville, or from any person in the
said county, and of any answers made by the government thereto, up to the 5th March last, in
relation to the granting of a subsidy in aid of the construction of a railway between the village of
Napierville and the village of St. Rémi. Presented to the House of Commons, 10th August, 1891.
M. MONEE. o v s ies o e e et ieaae e eraeeeaeeeeeanas .- ... Not printed.

34¢. Return to an order of the House of Commons, dated the 18th June, 1891, for a return showing:

35.

36.

36a.

360,

37.

38.

38a.

38b.

1. The names of the several railways in the dominion to which dominion aid has been granted,

except the Canadian Pacific main line 2. The province within which the said railway, in whole
or in part, is located, and if located in two or more provinces, the number of miles in each. 3. The
county or counties through which the said lines run in each province. 4. The amount of rhoney
paid to each up to the 1st January, 1891. 5. The railways built in the dominion by the dominion
since confederation, excepting the main line of the Intercolonial and main line of the Canadian
Pacific. 6. The province within which built. 7. The entire cost of each line built or assisted by
the dominion, in each province, including equipment. 8. The entire sum spent up to 1st January
last, on the construction of dominion roads in each province, excepting the Intercolonial main line
and Canadian Pacific main line. Presented to the House of Commons, 14th September, 1891.—
Mr. McMullen. ... .... e Printed for sessional papers only.

Report of the Commissioner, Dominion Police, for the year 1890, under Revised Statutes of Canada,
chapter 184, section 5. Presented to the House of Commons, lst June, 1691, by Sir John
B (T 1T et Eeetreaeaseienaans Not printed.

Return to an address of the House of Commons to his excellency the Governor General, dated 12th
May, 1891, for copies of all orders in council, letters, correspondence, and documents of every
nature respecting the resignation of James Thurber, Esq., lieutenant-colonel of the sedentary
militia, in the county of Lotbiniére ; the appointment of his son, Mr. William Thurber, as light-
house keeper in the parish of St. Croix; and the refusal of the government to grant to the said
James Thurber, Esq., the amount claimed by him as his superannuation allowance. Presented to
the House of Commons, 1st June, 1891, —Mr. Rinfret. ....ccoovvvviii i ovnn.. Not printed.

Return to an order of the House of Commons, dated 11th May, 1891, for all correspondence and
papers relating to the resignations and re-appointments to office of the following parties : Samuel
Genest, John Cosgrove and Charles Leduc. Presented to the House of Commons, 4th June, 1891.—
Mro Devlim. . ..ooovn oo e e R . Not printed.

Return to an order of the House of Commons, dated 18th June, 1891, for a return of all letters, cor-
respondence and papers relating to the cause of the resignation and removal of William Laidlow,
of Arthur, from the North-West Mounted Police, and all papers and correspondence relating to
his application for compensation for the loss of his thumb while in the service ; also the award of
compensation paid him, if any. Presented to the House of Commons, 6th July, 1891.—M». Mc
Mullen. ... o i e e e Not printed

Retum to an order of the House of Commons, dated 12th May, 1891, for a return showing how many
" yards of cotton sail duck have been imported at Halifax, Nova Scotia, from the 30th June, 188y,
to 30th June, 1890, and from 30th June, 1890, to 30th December, 1890, and the value of such im-
portation respectively. Presented to the House of Commons, 2nd June, 1891.—Mr. White (Shel-
DUTIE) o i i e Not printed

CONTENTS OF VOLUME No. 17.

Papers relating to the extension and development of trade between the United States and the domin-
ion of Canada, including the colony of Newfoundland. Presented to the House of Commons, 3rd
June, 1891, by Sir John Thompson.............. Printed for both distribution and sessionul papers.

Further papers relating to the extension and development of trade between the United States and
dominion of Canada, including the colony of Newfoundland. Presented to the House of Com-
mons, 22nd June, 1891, by Sir John Thompson .Printed for both distribution and scssional papers.

Copy of a report of the honourable the privy council of the 4th November, 1890, relative to the proposal
made by the government of Canada to the governors of British West India Islands and of British
Guiana for the extension of trade, together with correspondence, etc., referring to the same sub-
ject. Presented to the House of Commons, 29th July, 1891, by Hon. G. E. Foster-—

Printed for both distribution and sessional papers.
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38c.

39.

39¢.

395,

39c.

*39d.

30e,

397,

40q,

40c,

40d.

Correspondence and telegrams respecting the Spanish American Treaty. Presented to the House of
Commons, 22nd September, 1891, by Hon. G. E. Foster. . .... . ... Printed for sessional papers only.

Return to an order of the House of Commons, dated 27th May, 1891, for copies of the report of the
enquiry held by J. B. Caouette, in 1890, respecting the abstraction, from the post office at Isle
Verte, of a newspaper addressed to a resident of that parish ; of all letters from the post office
department to the said Caouette, and replies thereto, and of any report made by the said
Caouette ; also of all official correspondence in relation to the said enquiry. Presented to the
House of Commons, 16th June, 1891, —M7. AMY0t. ..\ ..\ oviivrieie i eeernneenns Not printed.

Return to an order of the House of Commons, dated 18th May, 1891, for copies of all letters, peti-
tions and memorials relating to and praying for the construction of a suitable post office in the
town of Buckingham, county of Ottawa. Presented to the House of Commons, 16th June, 1891.
M DeBlin .. i e e e e e s Not printed.

Return to an address of the House of Commons to his excellency the Governor General, dated 27th
May, 1891, for copies of all petitions, memorials, reports and orders in council in reference to the
establishment of a post office at Campbellton, in the county of Inverness, Nova Scotia. Presented
to the House of Commons, 19th June, 1891.— M7, Laurier............ooovee covennns Not printed.

Return to an order of the House of Commons, dated 5th May, 1891, for a return showing the contin-
gent expenses of the several salaried postmasters of the dominion for the fiscal years 1888, 1889

_and 1890. Presented to the House of Commons, 24th July, 1891.—Mr. McMullen—
Printed for sesstonal papers only.

Return to an order of the House of Commons, dated 15th May, 1891, for a return showing the
amount deposited in each of the post office and dominion savings banks in the dominion on the 30th-
June, 1891. Presented to the House of Commons, 12th August, 1891.—Mr. McMullen—

Not printed.

Return to an order of the House of Commons, dated 20th July, 1891, for copies of correspondence
tetween the proprietor or proprietors of the newspaper Le Canada, published at Ottawa, and any
member of the government ; also of any correspondence between any member of the govern-
ment and any other perron in relation to the suspension of the publication in the said newspaper .
Le Canada, of the table showing the arrival and departure of mails at the Ottawa post office.
Presented to the House of Commons, 12th August, 1891.—M7. Beausoleil. ..... ...Not printed.

Return to an order of the House of Commons, dated 18th May, 1891, for copies of all letters, corres-
pondence and petitions relating to the "establishment of a post office in the township of Lowe,
county of Ottawa ; also petitions, memorials and documents complaining of the mail service
between Ste. Emile de Suffolk and St. André Avelin, in the county of Ottawa. Presented to the
House of Commons, 17th August, 1891.—M». Devlin.......... .o.oove vur einn. Not printed.

Return to an order of the House of Commons, dated 5th May, 1891, for copies of the tenders asked
for to construct a graving dock at Kingston ; the tenders received ; the reports and calculations
made by the engineers of the department of public works made and based on these fenders ; the
contract which has been entered into ; the reports of the engineers which may have been made on:
the carrying out of the works ; or the changes which may have been made in them ; and also a
statement of the sums paid out to the contractors up to date. Presented to the House of Com-

" mons, 4th June, 1891.—M», Guay. ... ... e . e Not printed.

Return to an order of the House of Commons, dated 8th July, 1891, for copies of the tenders received
and accepted for the construction of a caisson in connection with the Esquimalt graving dock ; the:
report of Mr. H. F. Perley in this connection ; and all other correspondence referring to this con-

tract. Presented to the House of Commons, 4th August, 1891.—Mr. Tarte......... Not printed..
. Papers respecting the Kingston graving dock. Presented to the House of Commons, 6th July,
1841, by Sir Hector Langevin....... eeeeaena. e e s e e Not printed..

Return to an address of the House of Commons to his excellency the Governor General, dated st
July, 1891, for : 1. Copy of original plan and also of alteration made to Kingston dry dock,.
showing the additional excavations, crib work, extra masonry and additional iron works in caissons,.
together with the quantities of each class of extra work paid or undertaken to be paid for, and
the rates of payment for the said extra work. 2. Copy of the order in council, dated 5th July,
1890, concerning the contract for the building of said dry dock. Presented to the House of Com-
mons, 19th August, 1891 —Mr. Amyot......... e e e Not printed.

Return to an order of the House of Commons, dated 8rd August, 1891, for copies of all petitions,
correspondence, reports of surveys and any Ioiher documents relating to the construction of a dry
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dock at the town of Amherstburg. Presented to the House of Commons, 20th August, 1891.—
Mro AUGIV . ..ot e i et e e e e e e Not printed.”

41. Return to an order of the Honse of Commons, dated 14th May, 1891, for a return giving the report
of Mr, J. R. Arnoldi, engineer of the mechanical depaxrtment of public works, to the special
committee on ballot boxes last session. Presented to the House of Commons, 4th June, 1891, —
Mr. Landerkin . .. ..o it e e e Printed for sessional papers only.

42. Return to an order of the House of Commons, dated 11th May, 1891, for a return of all papers,
correspondence and other documents relating to the dredging on the bar of the Kaministiquia
River, Thunder Bay, since July, 1890, including the advertisement, tenders received and contract
for such dredging ; also engineer’s report to the department, showing what progress has been made
in the work up to the 1st of December last ; also statement showing the amounts paid on account
of such work,, te whom paid, dates and amounts of such payments. Presented to the House of
Comamons, 4th June, 1891.—Mr. Campbell .. .. ..........c.ccco.... e e Not printed.

43. Return to an order of the House of Commons, dated 5th May, 1891, for copy of the report of H. F.
Perley, Esq., chief engineer of the public works department, respecting the causes of the flooding
by the waters of the Richelieu River, of the lands of the riparian owners, in the counties of Iber-
ville, St. John and Missisquoi. Presented to the House of Commons, 4th June, 1891, —Mr.
Béchard. . .... : C ke e e e e e e e . Not printed.

43¢, Return to an order of the House of Commons, dated 18th June, 1891, for copies of all correspondence,
letters, reports and documents of every description, respecting the deepening of the river and the |
lifting and removal of boulders from the batture of St. Jean Deschaillons. Presented to the
House of Commons, 22nd July, 1891.—Mr. Rinfret.... .. .o vovirivnnnn. e Not printed.

43b. Return to an order of the House of Commons, dated 13th July, 1891, for copies of reports of engineers
as to improvements in the navigation of the Grand River, Presented to the House of Commons,
4th August, 1891.—Mr. MONLAGUE. . ...\ o it r et eiein o eaaas aann Not printed.

43¢. Supplementary return to an address of the Senate to his excellency the Governor General, dated 21st
January, 1890, for copies of all reports and other communications in reference to the deposit of
sawdust, slabs and other offensive material in the Ottawa and other rivers of the dominion,
together with a letter from the deputy minister of fisheries relative thereto. Presented to the
Senate, 19th August, 1891.—Hon. Mr. Clemow. .... .... ..... Printed for sessional papers only.
43d. Return to an order of the House of Commons, dated 3rd August, 1891, for copies of petitions, cor.
respondence, etc., relating to reconstruction, by private parties, of the Caledonia Dam, across the

Grand River. Presented to the House of Commons, 14th September, 1891.—Mr. Montague—
Not printed.
44. Return to an order of the House of Commons, dated 15th May, 1891, for copies of all letters, com-
munications, and reports in the possession of the government, relating to the fixing of a standard
of time and the legalization thereof. Presented to the House of Commons, 4th June, 1891.—M7.
Kirkpatrick . e viveve oo . Printed for both dist ribution and sessional papers.

45. Return to an order of the House of Commons, dated 13th May, 1891, for copies of all letters and
correspondence between the government or any member thereof, or any public department, and
Mr. Solyme Forgues, of St. Michel de Bellechasse, returning officer, in relation to the last dominion
election in the electoral district of Bellechasse. Presented to the House of Commons, 4th June,
18IL—Mr. AMYOL.. . e e e Not printed.
46. Return to an order of the House of Commons, dated 18th May, 1891, for a return showing what
amount of money was expended in repairing wharf at Big Bay, in the township of Keppel, North
Grey, during the summer of 1890; whether the work was let by tender or private contract ; who
performed the work ; who acted as inspector, and what compensation did the inspector receive.
Presented to the House of Commons, 4th June, 1891.—Mvr. Somerville....... ........ Not printed-

47. Return to an order of the House of Commons, dated 27th May, 1891, for a return showing the number
of bushels of potatoes exported from Canada from 1st October, 1890, to 1st May, 1891, and the

. place to which exported. Presented to the House of Commons, 6th June, .1891,—Mr. McMullen—
Printed for sessional papers only.

48. Return to an order of the House of Comanons, dated 3rd June, 1891, for a return of all correspondence
between all persons and the department of marine and fisheries, recommending or with reference

to a reward given to Captain Peterson of the American schooner  Seigfried,” for his services in
rescuing the captain and crew of the schooner ¢ Blizzard,” of Lunenburg, in October last. Pre-

sented to the House of Commons, 16th J un?21891.——1t!r. Flint......... ..cccoevnnnnn Not printed.
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49. Return tc an order of the House of Commons, dated 3rd June, 1891, for correspondence with .the
department of marine respecting presentation of binocular glasses to the volunteers rescuing the
crew of the barqueé *“ Medmerly,” lost on Ray’s Island, Pictou County, in November last past,
Presented to the House of Commons, 16th June, 1891.—Mr. Fraser..... .......... . Not printed.

50. Return to an order of the House of Commons, dated 18th May, 1891, for copy of all correspondence,
papérs and reports, in the possession of the government, relating to the locality for holding the
camp of militia district No. 1, for the years 1890 and 1891. Presented to the House of Commons,
16th June, 1891.—Mr. HYyman. ... ... ... o ceuveinii e iiiiiie e ie ciieaaaas . Not printed.

31. Return to an address of the House of Commons to his excellency the Governor General, dated 5th
May, 1891, for copies of all correspondence, petitions, memorials and any other documents submit-
ted to the privy council, in connection with the abolition of the official use of the French language
in the province of Manitoba by the legislature of that province ; also copies of reports to, or orders
in council thereon ; also copies of the act or acts relating thereto. Presented to the House of
Commons, 18th June, 1891.—Mr. LaRiviére. . .... Printed for both distribution and sessional papers,

52. Return to an address of the House of Commons to his excellency the Governor General, dated 5th
May, 1891, for copies of the order in council of date the 10th May, 1888, gragting a subsidy of
$12,500 per annum to Mr. Julien Chabot, for the use of the steamboat ‘‘ Admiral,” between Dal-
housie and Gaspé, in connection with the Intercolonial Railway ; and also of all other orders in
council which may have been passed afterwards in respect to the same steamboat. Presented to
the House of Commons, 19th June, 1831—Mr. Guay...... ... covviiiiiiiiinanin.. Not printed.

52¢. Return to an order of the House of Commons, dated 5th May, 1891, for copies of the contract with
the owners or owner, or the party in possession of the steamboat ¢‘ Admiral,” made by the gov-
ernment in consequence of an order in council bearing date the 10th May, 1888 ; also of the con-
tracts, deeds or transfers which may have been executed or notified to the government, since the
said date of the 10th of May, 1888 ; also a statement of the sums paid out for the use of the said
steamboat ; the names of the persons to whom these sums have been paid ; and the date of the
payments and of the rceceipts which have been given therefor. Presented to the House of Coma-
mons, 24th June, 1891.—-M7, GUAY.... ..ooriiriiiiiiit i iae e Not printed.

32b. Return to an address of the House of Commons to his excellency the Governor General, dated 13th
July, 1891, for copies of any order or orders in council, adopted between the years 1883 and 1888,
in relation to the steamer ‘‘ Admiral ” and the service performed by the said steamer between Dal-
housie and Gaspé or other points, in connection with the Intercolonial Railway. Presented to
the House of Commons, 10th August, 1891.—Mr, Tarte......... ..o veenn. Not printed.

52¢. Return to an address of the House of Commons to his excellency the Governor General, dated 13th
July, 1891, for copies of the contract or contracts between the owners or owner or person in pos-
session of the steamer ‘‘ Admiral ” and the government, between the years 1883 and 1888 ; also
copies of all deeds of transfer, etc., filed with the government, in respect of the said steamer ; also
a statement of all sums paid during the said period of time for the service of the said steamer,
with the names of the persons to whom the said sumns were paid and the dates of such payments.
Presented to the House of Commons, 10th August, 1891.—Mr. Tarte...... ......... Not printed.

53. Return to an order of the House of Commons, dated 6th May, 1891, for a return showing the cost of
construction of the several elevators built on the Intercolonial Railway and branches; showing
where erected and the capacity of each ; the date of erection, and the quantity of grain that
passed through each of theny, each year, since their completion. Presented to the House of Com-
mons, 19th June, 1891.~-Mr. McMullen. ............ocoove v e eeeeeeno.. vue....Not printed.

53«. Return to an order of the House of Commons, dated 13th May, 1891, for copies of all letters, docu-
ments, etc., between the officials of the Intercolonial Railway at Moncton and the department of
railways in relation to the accident at St. Joseph de Lévis, on the 18th December, 1890. Pre-
sented to the House of Commons, 19th June, 1891.-—Mr. Carroll..... e Not printed.

535, Return to an order of the House of Commons, dated 1st July, 1891, for all correspondence, tele-
grams, letters, reports and other papers relating to the proposed ‘‘additional property accom:-
modation ” of Intercolonial Railway at St. John, N.B. Presented to the House of Commons,
12th August, 1891 —Mr. DAvies. .. .. cv.viviiiiit toeniirt tivaareres oaie e Not printed.

530. Return to an order of the House of Commons, dated 8th July, 1891, for copies of all paper writings,
documents, depositions, etc., respecting or in connection with the enquiry held at St. Flavie, on
the line of the Intercolomal Rallwa.y, into the conduct of Mr. Hormidas Ouillet, superintendent

13
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of the workshops of the said Tntercolonial Railway, as well as in relation to any other employees.
Presented to the House of Commons, 26th September, 1891.—Mr. Choquette. ... ...... Not printed.

54. Return to an order of the House of Commons, dated 11th May, 1891, for : 1. A statement of all fish-
ing licenses granted in 1890, in the following ‘counties : Berthier, Maskinongé, St. Maurice,
Champlain, Nicolet, Yamaska and Richelieu, showing the names of those who obtained such
licenses, the amount paid by each of them and the date of each payment. 2. A statement of the
quantity and value of the several kinds of fish taken by the said license-holders, according to the
reports of the fishery overseers for the said counties. 3. Copies of all instructions sent to the
fishery overseers of the said several counties in 1890 and 1891, up to date. 4. Copjes of all letters,
petitions and complaints received in relation to this subject during the years 1890 and 1891, up
to this date, and of all replies made thereto. 5. For a statement of the salaries of vhe fishery
overseers of the said counties, and of all other costs and expenditure incurred by the governmsnt
in connection with the fisheries of the counties aforesaid, during the year 1890. Presented to the
House of Commons, 22nd June, 1891.......... e e e i Not printed.

54¢. Return to an order of the House of Commons, dated 3rd June, 1891, for a return showing the names
of all pergons in the county of Queen’s, Nova Scotia, to whom fishing bounties have been paid
during the last five years, with the amount paid each, and the dates of payment ; the amount still
unpaid, with the names of the persons to whom such bounties are still due. Presented to the
House of Commons, 23rd June, 1891.—Mr. Forbes. ... .......ccovurnirnns ounennnn. Not printed.

4b. Return to an order of the House of Commons, dated 18th May, 1891, for a return of the names of all
persons in the county of Guysboro’ to whom fishing bounties have been paid during the last three

years, with the amount paid each, the amount still unpaid with the names of the persons to whom

such bounties are still due. Presented to the House of Commons, 23rd June, 1891.—Mr. Fraser—

Not printed.

B4c. Return to an order of the House of Commons, dated 27th May, 1891, for a return showing the amount
paid for the supplies required by the crews of the several government vessels engaged in the fishery
protection service, in the province of Ontario, for the fiscal year ending 30th June, 1890, together
with the names of parties from whom purchases were made, and the prices paid. Presented to the
House of Commons, 24th June, 1891.—M~r, Somerville. .. .......covvuinneranennnn.. Not printed.

54d. Return to an order of the House of Commons, dated 3rd June, 1891, for a return of papers, corres-
pondence, reports and other documents in the possession of the government relating to the subject
of the herring fisheries of the Bay of Fundy and its adjacent waters during the past year, includ-
ing the report of the conference of fishery officers held at Ottawa on the subject. Presented to the
House of Commons, 30th June, 1891.—Mr. Bowers. ... .......ovveerenenneen, + ... Not printed.

54¢. Return to an order of the House of Commons, dated 13th May, 1891, for a return of the costs and
expenses of adjusting the amounts claimed for fishery bounties and of preparing and distributing
the fishery bounty cheques in each year since 1883, and also the names of the persons authorized to
distribute the bounty cheques in the province of Nova Scotia during the years 1889, 1890 and 1891
Presented to the House of Commons, 16th July, 1891.—Mr. Flint—
: Printed for sessional papers only.
B4 f. Return to an order of the House of Commons, dated 13th May, 1891, for a return giving the names
of all persons in the county of Guysboro’ fined for violation of the fishery laws, since the 1st day
of January, 1890 ; the amount of each fine and costs ; the sum collected of each ; the names of the
parties whose fines have been remitted, with the reason for such remission ; the names of parties in
said county against whom fines are still outstanding, with the amount of each and costs. Presented
to the House of Commons, 22nd June, 1891.—Mr. Fraser........... ........ e Not printed.

549. Return to an address of the House of Commons to his excellency the Governor General, dated 15th
May, 1891, for a return of all papers, letters and documents in any way whatever relatmg to the
dispensing with the services of J. R. Graham, of Fenelon Falls, as fishery inspector or overseer
within the county of Victoria, and of all communications with or representations to the govern-
ment, or any member thereof, or any officer or clerk in the department of marine and fisheries,
relating to the said J. R. Graham and the performance of his duties prior to dispensing with his
services ; and of all new rules or regulations (if any) for the appointment of fishery inspectors imr
said county and the performance of their duties. Presented to the House of Commons, 3rd August,
I 7 . T NPT Not printed.

H4h. Return to an address of the Senate to his excellency the Governor General, dated 30th- April, 1890,
for copies of all departmental orders relating to the fisheries of the counties of Richelieu and Ber-
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thier, and a copy of all correspondence had since 1887 between the department of fisheries and the
fishery officers of the said counties on this subject. Presented to the Senate, 14th July, 1891.— Hon.
Mr. GUévrenont...........ouveinrieeraneennnn . Not printed.

54:. Return to an order of the House of Commons, dated 27th July, 1891, for copies of all correspondence

connected with the appointment of George Boisvert as fishery officer over that portion of the River
St. Lawrence along the front of the county of Nicolet. Also for copies of all correspondence con-
nected with the issuing of fishing licenses for the county of Nicolet between Fabien Boisvert, at
that time member of the House of Commons of Canada, or any other persons, and the government.
Presented to the House of Commons, le,t’ August, 1891.—Mr. Leduc. . . ... e Not printed.

35. Return to an order of the House of Commons, dated 18th May, 1891, for a return for the years 1889

56.

57.

B8,

39.

60.

and 1890 of all reports from or correspondence with the superintendent of the Prince Edward
Island Railway, with respect to the condition of the road-bed or the rails of such railway, together
with any reports or representations made with respect to such road-bed or rails by any of the track
masters or other officers of said road. 2. Showing what portion in mileage of such road-bed has
been relaid with steel rails since the completion of such road. Presented to the House of Comnmons,
2nd July, 189L.—Mr. Daries... . ... oot Not printed.

Statement of the affairs of the British Canadian Loan and Investment Company, for the year ended

31st December, 1890; also a list of shareholders on 31st December, 1890. Presented to the Senate,
4th May, 1891, by the Hon. the Speaker................co.oooviiiis cieaiins ... Not printed.

Return to an order of the House of Commons, dated 5th May, 1891, for a return showing the quan-

tities and kinds of timber and sawlogs cut annually in the lately disputed territory, in the province
of Ontario, under the authority of timber licenses issued by the government of Canada ; the names
of such licensees ; and showing also how the dues were imposed, and the amount per thousand
feet, board measure, realized by the government of Canada from each person or firm so licensed in
each year from 1875 to 1887, inclusive; or what royalty or other revenue was received by the
government from licensees aforesaid on such quantities cut or sold. Presented to the House
of Commons, 6th July, 1891.—Mr. Barron.... ................. Printed for sessional papers only.

Return to an order of the House of Commons, dated 12th May, 1891, for a return giving the date at

which the steamer *Stanley ” commenced running between Prince Edward Island and the main-
land in the fall of 1890, how many t2ips made, date of ‘each trip, the number of passengers and
the amount of freight taken to and from Prince Edward Island ; the amount of money collected
on account of passengers and the amount for freight ; also the expenses of working said steamer
during the winter of 1891, and the date at which said steamer stopped running from Prince
Edward Island to the mainland ; together with the report of the deputy minister, dated 5th
March, 1891, touching this steamer, and all correspondence, telegrams and representations made to
the marine and post office departments tonching the mail and steamboat service between the
island and the mainland. Presented to the House of Commons, 13th July, 1891.—Myr. Perry—

Not printed.

Return to an address of the House of Commons to his excellency the Governor General, dated 8th

July, 1891, for copies of all petitions, correspondence and documents whatsoever, respecting the
grant of a'subsidy to the Quebec Oriental Railway. Presented to the House of Commons, 20th
July, 1891.—Mr. Vaillancourt. . ....... e et e e e, Not printed.

Return to an order of the House of Commons, da.ted 1st July, 1891, for copies of all correspondence,

letters or telegrams addressed to the auditor general with reference to the payment of accounts as
rendered to the auditor general by the returning officer of the electoral district of the east riding
of Elgin; also ther names and post office addresses of the returning officer, deputy returning
officers, poll clerks and constables for the electoral district of the east riding of Elgin; also the
respective amounts as claimed by each; the amount actually paid to each up to date, including
amount of balance, if any, as rendered by the returning officer in his original account to the
auditor general. Presented to the House of Commons, 14th July, 1891.—Mr. Ingram—

Not printed.

-80q. Return to an address of the House of Commons, to his excellency the Governor General, dated 27th

July, 1891, for copy of all correspondence between John A. Macdonald, M. P. (Victoria, N, S.),

or any other parties in the county of Victoria, N. 8., and the government, or any department or

official of the government, previous to the late general elections, in reference to the appointment

of a returning officer at said elections for said county. Presented to the House of Commons, 3rd

Avgust, 1891.—Mr. Flint...... .......coociviniinas, R Not printed.
15
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81. Return to an order of the House of Commons, dated 18th June, 1891, for copy of the report of
Collingwood Schreiber, Esq., upon survey made by him of the river St. Lawrence immediately
opposite and in the vicinity of the city of Quebec, for the purpose of ascertaining whether it was
possible to build a railway bridge there. Presented to the House of Commons, 14th July, 1891.
—Mr, Laurier. . .. ... ... .. . 0 ciiee ol Printed for both distribution and sessional papers.

62. Return to an address of the House of Commons to his excellency the Governor General, dated 11th
May, 1891, for all correspondence between any department of the government and H. E. Hartley,
late lockmaster on the Carillon and Grenville Canal, in reference to his retirement from the civil
service, and any report to council or order in council upon the same subject, together with all
papers connected with the dismissal of Mr. Hartley. Presented to the House of Commons, 26th
June, 1891, — Mr. CRIUSEE. . oo it i vine cee e iaee e eaen Not printed.

62a. Return to an order of the House of Commons, dated 1st July, 1891, for a copy of the report of Thos.
Monro, government engineer, upon the Manchester Ship Canal. Presented to the House of
Commons, 21st July, 1891.—Mr. Mulock. .. ... . Printed for both distribution and sessional papers.

62b. Return to an order of the House of Commons, dated 18th May, 1891, for copies of all letters, corres-
pondence, documents and papers showing the number of extra or additional men employed on the
old and new Welland Canal, between the 10th day of February, 1891, and the 7th day of March,
1891 ; the names of such men, the work required to be done, and the amount of money paid to
each man. Presented to the House of Commons, 28th July, 1891.—Mr. German. .. .Not printed.

62¢. Return to an address of the Senate to his excellency the Governor (General, dated 17th June, 1891,
for a statement and account showing the amount of money received and taken in excess of what
was just and proper by William Ellis, superintendent of the Welland Canal, if any, from the 29th
day of December, 1879, until the 11th day of September,” 1889; also a statement showing the
amount of money paid back by Mr. Ellis, if any, and date of payments, if any. Further, a copy
of the bond given as security by Mr. Ellis, if any, to secure the payment of the money taken in
excess. Presented to the Senate, 20th July, 1891.—Hon. Mr. McCallum..... . ..... Not printed.

62d. Return to an address of the House of Commons to his excellency the Governor General, dated 17th
June, 1891, for copies of all petitions, letters and communications from the city of St. Catharines,
and other municipalities on the Welland Canal, or from any persons or corporations, for the
privilege of using surplus water from said canal for manufacturing or other purposes ; and of the
reports of engineers cf canals, thereon, and the replies of the government to all such applications.
Presented to the House of Commons, 12th August, 1891,—aMr. Gibson.. ......c...... Not printed.

6%¢. Return to order of the House of Commons, dated 13th July, 1891, for : 1. Copies of the specifications
prepared by the government and which formed the basis of the call for tenders for the work of
constructing a drain from Lachine to Cote St. Paul, along the Lachine Canal. 2. Copies of all
tenders filed for the said work, and of the reports of the officers of the department of railways and
canals thereupon. 3. Copies of the report awarding the contract for the said work, and of the said
contract. Presented to the House of Commons, 12th August, 1891.—Mr. Préfontaine. . Not printed.

62f. Return to an order of the House of Commons, dated 1st July, 1891, for copies of all reports of en-
gineers respecting the proposed Soulanges Canal, showing the number of sections into which the
work is to be divided, the length of each section, the quantities of the several classes of work in
each section, and detailed estimates of the cost of each section ; the whole to be accompanied with
a continuous tracing or plan and profile of the whole line showing the several sections and the
structures of each section. Presented to the Hcuse of Commons, 12th August, 1891.—Mr.
MOUSSEAU . . .. vvt o ot i et e e [ Not printed.

629. Return to an order of the House of Commons, dated 27th May, 1891, for a statement showing all
expenditure, and a return of all reports and plans of government engineers, if any, in connection
with the Soulanges Canal, from 1873 to 1889, exclusively, and from 1889, inclusively, to June,
1890 ; also a return of all plans and specifications made by engineers and completed by them, at the
said date, June, 1890, in relation to the said Soulanges Canal. Presented to the House of Com-
mons, 12th August, 1891. —Mr. Moussecu. ... ... Printed for both distribution and sessional papers.

62%. Return to an address of the House of Commons to his excellency the Governor General, dated 27th
May, 1891, for copies of all tenders, both first and second calls, for sections one, two and three
respectively, of the enlargement of the Rapide Plat or Morrisburg Canal, a division of the St.
Lawrence Canals, the return to comprise the quantities of the several items in the schedule of
prices on which the tenders were computed, and the aggregate of each tender. Also copies of all
correspondence, orders in council, reports of engineers relating to the tenders, or contracts, lor
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2.

83.

63a,

630

64.

works, or as to changes in location or of designs, and all estimates in detail of the cost of said
works and the reason for rejecting the first batch of tenders. Presented to the House of Commons,
21st August, 1891 —Mr. Murray. . ..... . oot i e e e Not printed.

Return to an order of the House of Commons, dated 3rd June, 1891, for a return of all letters and
memorials complaining of the high water in the Rideau Canal between Kingston and Jones’ Falls ;
copies of letters from Colonel By and others, showing the depth of water allowed for vessels navi-
gating the canal ; a statement showing the average depth of water in the canal for the first forty
years after construction, and for the last ten years; also for copies of plans and reports of
engineers engaged on the survey of the Kingston Mills Level, showing the estimate of cost of
lowering the water and the quantity of land to be reclaimed if the water is lowered. Presented to
the House of Commons, 26th September, 1891.—Mr. Kirkpatrick... . ... e e Not printed.

Return to an address of the House of Commons to his excellency the Governor General, dated 5th

May, 1891, for copies of all corresponden ce, petitions, memorials, briefs and factums, and of any
other documents submitted to the privy council in connection with the abolition of separate schools
in the province of Manitoba by the legislature of that province; also copies of reports to, and
orders in council thereon ; also copies of any act or acts of said legislature abolishing said separate
schools or modifying in any way the system existing prior to 1890. Presented to the House of
Commions, 26th July, 1891.—Mr. LaRiviére. .. ... Printed for both distribution and scssional papers.

Return to an address of the House of Commons to his excellency the Governor General, dated 5th
May, 1891, for a copy of all petitions presented to his excellency with reference to the school acts
of Manitoba ; and all memorials, reports, orders in council and correspondence in connection with
the same. Presented to the House of Commons, 20th August, 1891.—Mr. Derlin. . ... Not printed.

. Supplementary return to an address of the House of Commons to his excellency the Governor

General, dated 5th May, 1891, for copies of all correspondence, petitions, memorials, briefs and
factums, and of any other documents submitted to the privy council in connection with the abo-
lition of separate schools in the provinee of Manitoba by the legislature of that province ; also copies
of reports to, and orders in council thereon; also copies of any act or acts of said legislature
"abolishing said separate schools or modifying in any way the system existing prior to 1890.

Presented to the House of Commons, 4th September, 1891.—Mr. LaRiriére-—
Printed for both distribution and sessional papers.

Return to an order of the House of Commons, dated 13th July, 1891, for copies of the petition of
right presented to the minister of justice for his fiaz by Joseph Desmarteau for improvements
alleged to have been made by him on a ‘“piece of land forming part of the property heretofore
known as Logan’s Farm, and being a portion of the lot number eleven hundred and thirty-six
(1136) of the official plan and book of reference of the St. Mary’s Ward, in the city of Montreal,
measuring one hundred and fifty-six feet in width by a depth of four hundred and fifty-two (452)
feet on the south-west side, and four hundred and eighty-seven (487) feet on the north-east side,
English measure, and more or less, and being bounded on the north-east side by the highway
known as Papineau Road, on the south-west side by a portion of the said lot number eleven
hundred and thirty-six (1136), on the south-east by the lot number eleven hundred (1100) of
said plan and book of reference, and on the north-west by Sherbrooke Street, being another
portion of the said lot eleven hundred and thirty-six ;” of the decision of the minister of
justice ; and of all correspondence on the same. .Presented to the House of Commons, 21st July,
1891 —M7. LaUPIer. . ..ot vt it ch et e e e e Not printed.

83, Return to an address of the Senate to his excellency the Governor General, dated 12th May, 1890, for

[ 1,78

a statement showing the expenses incurred by the inspector of penitentiaries in his visits, ordinary
or extraordinary, to St. Vincent de Paul Penitentiary during the last ten years, as well as his
personal expenses for each day of such visits, as those occasioned on each day of such visits by his
travelling from Montreal to St. Vincent de Paul, and vice versa, for horses, servants, and their
keep and lodging. Presented to the Senate, 18th June, 1891.— Hon. Mr. Bellerose. . .. Not printed.

Supplementary return »e St. Vincent de Paul Penitentiary. Presented to the Senate, 19th June,
1891, by Hon. Mr. Abbott. . ... . ... i e i e Not printed.

855, Return to an address of the Senate to his excellency the Governor General, dated 30th July, 1891,

for a detailed cépy of accepted tender, giving estimated quantity, price per unit, and amount of
all drugs and medicines to be supplied the British Columbia Penitentiary by McPherson &
Thompson, of New Westminster, B.C., for the year ending 30th June, 1892. Presented to the
genabe, 12th August, 1891.—Hon. Mr. Mclniu;; ( Victoria, B.C.)..... ......... ... Not printed.
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66,

67.

68.

69.

70,

71.

.

73.

73a.

74.

?8.

Return to an address of the Senate to his excellency the Governor General, dated 23rd June, 1891,
for copies of all correspondence between the department of justice and the judges in Canada
charged with judicial functions in criminal matters as well as the attorney general of each province,
respecting the expediency of abolishing the functions of the grand jury in relation to the adminis-
tration of criminal justice. Presented to the Senate, 8th July, 1891.—Hon. Mr. Gowan—

Printed for both distribution and sessional papers.

Statement of amounts paid for claims for bounty on pig iron manufactured in the dominion ; show-
ing quantities claimed upon and names of claimants, as well as amount paid in each case.
Presented to the House of Commons, 28th July, 1891, by Hon. Mr. Bowell-—

Printed for both distribution and sessional papers.

Return to an address of the House of Commons to his excellency the Governor General, dated 1st
July, 1891, for a statement showing the amount of dominion notes in circulation on 31st May,
1891, and amount of gold and guaranteed debentures held in security on said date for redemption
of said notes. Also statement showing the proportion of such gold reserve held by the minister of
finance and receiver-general, and the proportion thereof held by any chartered banks for such
redemption. Also statement showing the arrangements made with such banks, under which they
hold such gold reserve. Presented to the House of Commons, 29th July, 1891.—Mr. Mulock—

Not printed.

Departmental report on charges preferred against the Commissioner of the North-West Mounted
Police. Presented to the House of Commons, 30th July, 1891, by Sir John Thompson—

Printed for sessional papers only.

Return to an order of the House of Commons, dated 13th May, 1891, for copies of all correspondence
since 1st July, 1890, from the New Glasgow board of trade and other boards or persons, respecting
the through train from Sydney, C.B, to Oxford, Cumberland County, vi¢ the Short Line Rail-
way. Also copies of all correspondence during said time from any person or persons, asking for
better railway accommodation between Pictou and New Glasgow, to and from Halifax. Presented

" to the House of Commons, 31st July, 1891.—Mr. Praser. ...........ccciein vounn. Not printed.

Return to an order of the House of Commons, dated 27th May, 1891, for copies of all tenders for the
construction of the Annapolis public buildings ; a copy,of the contract entered into with the Gov-
ernment for the construction of the same; a copy of the conveyance to the Queen of the land upon
which the saine are erected ; a statement of all amounts paid to the contractor on account of the
work, with dates of payment. Presented to the House of Commons, 4th August, 1891.—Mr. Lister—

Not printed.

Return to an order of the House of Commons, dated 1st July, 1891, for copies of all correspondence
and all documents, or other information in the possession of the Government, relating to entire
horses stationed at the central experimental farm, or at any other of the experimental farms in the
dominion of Canada. Presented to the House of Commons, 4th August, 1891. —Mr. McMillan—

Not printed.

Return to an order of the House of Commons, dated 27th July, 1891, for copies of all correspondence
and orders relative to the dismissal of William Saunders and William Muttart, section foremen
of the Prince Edward Island Railway, in March or April last. Presented to the House of Com-
mons, 10th August, 1891, -—~Mr, Perty......ccvuuuiiiniinn vr civennarnerrieniaaans Not printed.

Return to an order of the House of Commons, dated 27th July, 1891, for a return of all correspon-
dence, letters or papers in any way connected with the dismissal, in June, 1884, of one Samuel
Johnston, from his position as a preventive officer, in her majesty’s customs, for the station from
Clifton to Dunnville. Presented to the House of Commons, 23rd September, 1891.— M7, German—

Not printed.

Return to an order of the House of Commons, dated 27th May, 1891, for a return showing : 1. Copies
of all reports and correspondence relating to the permit system, and the administration thereof ;
copies of all regulations under which liquor is brought into the North-West Territories and sold
there ; also copies of all memorials addressed to the government relating to the present system and
the sale of liquors, and the replies to the same. 2. Copies of orders or regulations relating to the
sale of liquor on passenger trains in the North-West Territories, and within' the limits of Banff
Park, and statement of kinds and quantities of liquor so sold. Presented to the House of Com-
mons, 12th August, 189L.—Mr, Watson............. ... oo . . Not printed.

Return to an order of the House of Commons, dated 18th June, 1891, for copies of the pay-roll of the
last military camp at Sorel and St. John’s, P.Q. Presented to the House of Commons, 18th
August, 1801, —Mr. LEDINeC. ... oo eete e e Not printed.
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78q. Statement showing names of tenderers, names of contractors and contract prices of military clothing
for 1891-92. Presented to the House of Commons, 21st August, 1891, by Sir Adolphe Caron—
Printed for sessional papers only.

76. Return to an order of the House of Commons, dated 17th June, 1891, for copies of all correspondence
between the minister of customs and the collector of customs at Kootenay Lake, and between the
minister of customs and any other person, relating to the admission of mining machinery into the
Kootenay Lake district free of duty. Also a copy of instructions from the minister of customs to
the collector of customs on Kootenay River, referring to the free admission of mining machinery.
Presented to the House of Commons, 20th August, 1891.—Mr. Mara. ............... Not printed.

7%. Return to an order of the House of Commons, dated 1st July, 1891, for copies of all correspondence,
reports, paper writings and documents respecting the seizure and sale of the schooner * Marie
Eliza,” in 1887, by the collector of customs at Rimouski. Presented to the House of Commons,
20th August, 1891.—Mr. Langelier..... .. ..o .. i Not printed,

78, Return to an order of the House of Commons, dated 1st July, 1891, for a return showing:—1. The
names of all permanent clerks in the department of public works, their duties and annual salaries.
2. Names of all extra clerks in the said department, their salaries, and the kind of work per-
formed ; also copies of their civil service examination certificates. 3. The names of all persons
doing extra work outside of the building, and the nature of work, giving the names of ladies and’
gentlemen separately. 4. The names of mechanics or 6thers employed in the government work-
shops at Ottawa. 5. The names of all messengers employed in the said department, either perma-
nent or temporary. 6. The number and names of all labourers employed by the said department
since January last, in and around the buildings under government control at Ottawa, including
Rideau Hall, stating the kind of work performed and wages paid. Presented to the House of
Commons, 218t August, 1891.—Mr, McMullén. . ............ ......... .o cee venl Not printed.

79. Return to an order of the House of Commons, dated 13th J u]y, 1891, for: 1. Copies of all claims pre-
sented to the government since 1880, by Mr. Joseph Antoine Maurice, merchant, of the village of
Chambly Basin, and Dame Julie Fournier, his wife, for losses suffered by them in reference to
lands purchased by them from the government in 1875. 2. Copies of all correspondence and letters
addressed to any department of the government by any person or persons, in relation to said mat-
ter. 3. Copies of all correspondence between any of the said departments, or between any De-
partment and the claimants, or any persons acting for them or in theirinterests, in relation to such
claims. 4. Copies of the order of reference made by government referring the said claims to
Joseph Simard, Esq., then dominion arbitrator, and of his award. 5. Copies of correspondence
following the said award. 6. Copies of the opinions given on the subject by the honourable the
minister of public works, and of the opinion of the honourable the minister of justice. Presented to
the House of Commons, 21st August, 1841.—Mr. Préfontaine...... ..... .......... Not printed.

80. Return to an address of the House of Commens to his excellency the Governor General, dated 18th
Jiine, 1891, for copies of order in council, correspondence, reports, statement of claims, receipts
or accounts with or made by Dr. Walker, or on his behalf, or with or by any other person respecting
the Dundas and Waterloo macadamized road, since the close of the session of 1889. Presented to
the House of Commons, 24th August, 1891.—M7, Bain... ... .....cooviuunreennnn.. Not printed.

81. Return to an address of the House of Commons to his excellency the Governor General, dated 3rd
June, 1891, for copies of all correspondence between the imperial government and the government of
Canada, on the subject of the copyright laws of Canada, and all other papers relating thereto, not
already brought down. Presented to the House of Commons, 24th August, 1891.—M». Edgar—

Not printed.

82. Third census of Canada—statement of population—compared with preceding censuses, 1891. Pre-
sented to the House of Commons, 26th August, 1891, by Hon. J, Haggart—
Printed for distribution only.

824, Census of Canada, 1891—electoral divisions—statement of population by districts. Also census
bulletin No. 1, and statements of population of cities, of towns and of villages. Presented to
the House of Commons, 27th August, 1891, by Hon. J. Haggart. ... Printed for distribution only.

83. Return to an order of the House of Commons, dated 8rd August, 1891, showing : 1. The names of all
employees of the customs at Montreal ; the date of their appointment ; their respective duties ;
the salary of each; their nationality ; their place of birth ; and, in case of their not having been
born in Canada, for what period they had been in this country at the time of their appoint-
ment; and upoh whose recommendation tilgy had been appointed. 2. Whether they have all
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84.

85.

865,

87.

88,

passed the civil service examination, and the names of those, if any, who have not passed
this examination, since the law requiring it has been in force. 3. The names of those, if
any, who have received salaries or pay in addition to that attached to the offices to which they
were appointed ; the amounts received by such persons, and for what additional work given. 4.
The names of the extra labourers for whose services there was paid in 1889-90 the sum of $12,176.25,
as recorded in the Auditor General’'s Report for the year 1889-90 at page C—254. 5. To whom was
paid the sum of $5,930.29 for cartage at the customs house at Montreal, as recorded in the said re-
port of the Auditor General at page C—254. Presented to the House of Commons, 14th Septem-
ber, 1891L.—Mr. Lépine. ...... .. . oo e e e e e Not printed.

Return to an order of the House of Commons, dated 27th May, 1891, for copies of all correspondence,
memoranda, documents, letters, petitions and all papers whatsoever in relation to the encourage-
ment of the cultivation of the sugar beet and the protection of the manufacture and refining of
beet-root sugar in the dominion of Canada, exchanged between the government or any of its mem-
bers and any person or company. Presented to the House of Commons, 23rd September, 1891.—
Mr. Beausoleil. e e e e e e Not printed.

Return to an order of the House of Commons, dated 1st July, 1891, for copies of all correspondence,
papers and documents relating to the appointment of customs officers at Crystal Beach and Point
Abino, in the township of Bertie, and Carroll’s Landing, in the township of Humberstone, in the
county of Welland. Presented to the House of Commons, 23rd September, 1891.—M7r. German—

Not printed.

Return to an address of the Senate to his excellency the Governor General, dated 14th September,
1891, for all correspondence between his excellency and the Lieutenant Governor of the province
of Quebec, in connection with the Baie des Chaleurs Railway, and all other papers and correspon-
dence in the possession of the government on that subject. Presented to the Senate, 16th Septem-
ber, 1891.—Hon. Mr. Miller....... ...ooooii it i . Not printed.

. Supplementary return to an address of the Senate to his excellency the Governor General, dated 14th

September, 1891, for all correspondence between his excellency and the lieutenant governor of
the province of Quebee, in connection with the Baie des Chaleurs Railway, and all other papers
and correspondence in the possession of the government on that subject. Presented to the
Senate, 23rd September, 1891.—Hon. Mr. Miller..... .......... cce ier crirennnen Not printed.

Return to an address of the Senate to his excellency the Governor General, dated 21st August, 1891,
for an account showing all the moneys expended by subsidy or otherwise on the Baie des Chaleurs
Railway, from the commencement of the works thereon to the present time ; the names of those to
whom paid, and the amount, if any, appropriated to said works and remaining unpaid by the

" government of Canada. Presented to the Senate, 24th September, 1891. —Hon. Mr, MclInnes
(Victoria, B.CL). ..o o it o i e e e e Not printed.

Return to an address of the Senate to his excellency the Goverror General, dated 29th May, 1891,
for copies of all orders in council, commissions and instructions for nominating a person or persons
specially charged to examine the situation and resources of that part of the dominion known as the
Great Basin of the Mackenzie ; and also of the report or reports made by such persons, in order
to put the government in a position to decide upon the measures necessary for the protection and
development of the territory. Presented to the Senate, 23rd September, 189l.—Hon. Mr.

GUrATA . . ove o e i e e . Printed for sessional papers only.
General statements and returns of baptisms, marriages and burials in the district of Chicoutimi,
Gaspé, Montmagny and Tberville ............ coeiiiei i i, Not printed.
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OFFICE OF THE SUPERINTENDENT OF INSURANCE,

OtrAWA, 3rd July, 1891,
To the Honourable

GEORGE E. FosTER,
Minister of Finance.

Sir,—I have the honour herewith to submit the statements in detail of Insurance
Companies for the year 1890, together with such an abstract and analysis of them as

appeared proper to exhibit the progress of the business and the condition of the
Companies.

FIRE AND INLAND MARINE INSURANCE, 1890,

During the year 1890 the business of fire insnurance in Canada was carried on
by 38 active Companies; of these 7 were Canadian, 24 British and 7 American.
Inland Marine Insurance was also transacted by 5 of them (3 Canadian, 1 British
and 1 American), and Ocean Marine by 2 of them (both Canadian). This list of
Companies differs from that of the previous year by the addition of four companies,
3 British ‘(the Manchester Fire, the Union Society and the United Fire Reinsur-
ance Company) and 1 Ameucan (the Phcenix Insurance Compauny of Hartford,
Conn.) Qne British Company (the British and Foreign Marine) carried on the
business of Inland Marine Insurance exclusively. The London Assurance Corpora-
tion which previously carried on the business of fire insurance received a license to
transact Inland Marine Insurance.

Fire PrEMIuMs AND Losses 1N CANaDA 1IN 1890.

The cash received for premiums during the year in Canada has amounted to
$5,836,071, being greater than that received in 1889 by $248,055; and the amount
paid for losses has been $3,266,567, which is greator than that paid in 1889, by

$390,356. The ratio of losses paid to premiums received is shown in the following
table :— :

Fire Insurance in Canada, 1890.

R 1L Rate of A
. eceive 08ses pal The
R Iﬁf s:;)r or | percent. same for
" | Premioms. of Premiums, 1889,
| received.
|
$ 8
Canadian Companies .. ...... .......... e 736,005 | 1,249,884 5889 5782
British (] e e e e 2,229,556 4,072,183 5475 4958
American do ...l e e N 300,916 514,054 5854 51°62
Totals,. ... cooviiiin i 3,266,567 5,836,071 5507 5147
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The corresponding results for the twenty-two years over which our records

«cXtend, are given below :—

Fire Insurance in Canada.

Prem i L Rate of a
remiums | " 0SSes pat
Received. Losses Paid. [ per celnt.
| of Premiums,
$ & !
1869 1,785,539 1,027,720 5756
1870 1,916,779 1,624,837 8477
187 2,321,716 1,649,199 6673
1872, 2,628,710 1,909,975 7266
1873 2,968,416 1,682,184 5667
1874, 3,522,303 1,926,159 5468
1875... 3,594,764 2,563,531 | 7131
1876.. . 3,708,006 2,867,295 | 7733
1877... 3,764,005 8,490,919 22558
1878... 3,368,430 1,822,674 5411
1879 3,227,488 2,145,198 6647
1880 3,479,577 1,666,578 4790
1881... 3,827,116 3,169,824 8283
1882 4,229,706 2,664,936 63°01
1883 4,624,741 2,920,228 63:14
A884.. ... o 4,980,128 3,245,323 65°16
885, .. it i e e e 4,852,460 2,679,287 5522
1886 4,932,335 3,301,388 6693
1887 5,244,502 3,403,514 6490
1888 5,437,263 3,073,822 5653
188G, ... ... 5,588,016 2,876,211 5147
1890 5,836,071 3,266,567 5597
Totals... covreiiine e oo 85,838,071 59,877,419 6976

Taking the totals for the same twenty-two years, according to the nationalities
of the Companies, the following are the results:—

Fire Insurance in Canada for the twenty-two years—1869-1890,

. Rate of
—_— %ﬁi’é’i’v‘ggs Losses Paid. | Losses per cent.
g of Premiums.
Canadian Companies..... ... ... .covie vvens 24,809,880 17,748,871 715t
British do i e e 54,151,597 37,530,115 69°31
American A0 e e e 6,870,594 4,598,433 6687
Totalse ..o vvver coen civainnn. 85,838,071 59,877,419 69°76

If we had excluded from these tables the year of the disastrous fire in St. John
(1877) the average loss-rate would have come out 62-61.

Obtaining an approximation to the losses incurred during the year, by exclud-
ing the payments for losses outstanding at the beginning of the year, and
including the amounts estimated for those of the year still unsettled, the ratio of
the losses incurred to premiums received comes out 58-25 per cent., which is 8-16

per cent. greater than the 5009 of the previous year, and is only 277 per cent, less
vi



54 Victoria. Sessional Papers (No. 11.) A. 1891

than the average for the last thirteen years (61:02). The following are the rates of
incurred losses from 1878:—

!

|
— '1890. l 1889. | 1888, | 1887. ‘]1886. 1885.
| i |

i

1884, | 1883. | 1882. | 1881. | 1880. | 1879, | 1878.

j i
|
|

Ca}lgdi&n ....... t 63°07 ‘ 56-64 1 65°14 | 69°97 | 6524 | 56°10 l 6530 | T1-17 | 72°84 '112° 04| 54-50 | 6781 | 52-21

British. ....... 5629 1 48-35 | 53°08 | 64°62 + 6801 | 5662 | 64-29 1 6594 | 6527 | 7214 | 37-28 | 6783 | 17°24

American . ... 1 62 03 48 39 | 52:84 | 72:41 - 5844 | 5748 i‘ 50°17 i 52°05 | 54°33 | 60°94 | 46°73 | 79-39 | 59°13
| —— ! .

Total.... .. l 58° 25 5009 | 55°57 | 66°40 I 6662 | 56°56 l 6348 ‘ 66-11 | 6637 | 83'94 | 43'82 | 68°63 | 4967

Fire Insurance 1N CanNapa, 1890,

The gross amount of policies, new and renewed, taken during the year by Fire
Companies was $620,723,945, showing an increase of $47,941,841 over the amount
taken in 1889. The premiums charged thereon amounted in 1890 to $7,019,318.64,
being an increase of $390,983.11 over the amount charged the previous year. The
Tate of preminm is somewhat less than that of 1889, but the loss rate (5597) is
greater (4:50), being only 664 per cent. less than the average loss rate (62'61) for
the past 22 years, the year 1877 being excluded.

The rate per cent. of premiums charged upon risks taken is showu in the
following table :—

L

j Rate of
(ﬂf:] SQLA‘I;;)}?QS Of Premiums Premiums charged salrlI\‘(l;?f o
' durin :he Year. ? charged thereon. per cent. 1859
| during of Risks taken. :
§ : $  cts.
Canadian Companies..... ....... ! 135,145,204 1,651,283 17 122 1:26
British do ... . 427,931,692 | 4,753,654 53 111 113
Awerican  do  ....... ..... : 57,646,959 614,380 94 107 110
Total ..... ..... .. 620,723,945 ‘ 7,019,318 64 | 1'13 1-16
. i

The increase in the amounts taken in 1890, as compared with 1883, among
Canadian Companies, is $12,179,307; among British Companies it is $24,634,036, and
among American Companies $11,123,498.

The details of the increase and decrease for the individual companies are as
follows :—

Canadian Companies.

IncrEASE.—Citizens’, $4,233.837 ; Eastern, $6,809,131; London Mutual, $441,744 ;

Quebec, $1,881,648; Royal Canadian, $479, 897 Total, $13,846,257.
DEecreasg.—British America, $878,567; Western, $788,383. Total, $1,666,950,
Total increase, $12,179,307. '

vii
11—}
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British Companies.

INcREASE.—Atlas, $1,033,880; Commercial Union, $993,374; Empioyers’ Liabi-
lity, $855,465 ; Fire Insurance Association, $421,916; Lancashire, $1,033,749; Liver-
pool and London and Globe, $2,374,040; London and Lancashire, $1,073,694;
London Assurance, $1,689,227; Manchester, $5,286,255 ; National of Ireland, $504,262 ;
North British, $1,963,487; Northern, $857,674; Norwich Union, $204,4568; Pheenix
of London, $1,133,883; Queen, $1,909.988; Royal, $1,994,369; Scottish Union and
National, $344,353 ; Union Society, $1,016,966 ; United Fire Reinsurance, $12,886,632.
Total, $37,577,672.

DrcreasE.—Caledonian, $331,950; City of London, $582,123 ; Glasgow and Lon-
don, $11,053,475; Guardian, $361,093; Imperial, $614,995. Total, $12,943,636.

Total increase, $24,634,036.

American Companies.

INcrREASE.—Etna Fire, $1,097,177; Agricultural of Watertown, $245,492;
Hartford, $2,040,313; Insurance Company of North America, $3,178,880; Phenix of
Brooklyn, $254,631; Phcenix of Hartford, $4,840,505. Total, $11,656,998.

DecreasE.—Connecticut Fire, $528,500.
Total increase, $11,128,498.

PREMIUMS AND LOSSES COMPARED WITH RISKS,

‘The average rate of premium charged on each $1,000 of risks taken in 1890, is
$11.308, as against $11.572, which was the corresponding rate in 1889, The indivi.
dual rates for the different Companies will be found in an annexed table, and will be
seen to vary a good deal, as might naturally be expected, considering the varieties
of the business done by the Companies.

The losses incurred (approximate) during the year, compared with the amount
of risk carrent (taking for this the mean of the amounts in force at the beginning
and end of the year) have been at the average rate of $4.84 per $1,000 current risk,
The corresponding rates for 1882-3-4-5-6-7-8-9 were $5.68, $5.56, $5.37, $4.54, $5.48,
$5.70, $4.70 and $4.19, respectively.

The losses are, however, as usual, distributed very unevenly among the different
Companies, as appears from the following, computed on the above basis; where, for
convenience of comparison, the corresponding rates for 1889 are appended within
parentheses :—

Agricultural of Watertown, 2.02 (3.20); London Mutual, 2.35 (2.09); Liverpool
and Londoun and Globe, 2.66 (2.35); Phenix of Brooklyn, 2.95 (3.67) ; Scotish Uniwon
and National, 3.45 (2.91) ; London Assurance, 3.49 (1.38); Royal, 3.74 (2.97); Con.
necticut Fire, 3.98 (2.37) ; Imperial, 4.24 (3.82) ; Western, 4.38 (3.64) ; Fire Insurance
Association, 4.43 (3.67) ; Queen, 4.563 (4.46); North British, 4.67 (4.99); Norwich
Union, 4.77 (3.31) ; Phenix of London, 4.86 (3.21); Lancashire, +.98 (5.21); Com-
mercial Union, 5.16 (5.55); Citizens’, 5.38 (5.33); British America, 5.41 (4.94),
Caledonian, 5.45 (5.98); London and Lancashire, 5.64 (3.15); Royal Canadian, 6.01
(6.43) ; Northern, 6.56 (4.42) ; City of London, 6.84 (6.47) ; Quebec, 6.86 (8.08);

Vil
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Guardian, 6,99 (6.74); Phenix of Hartford, 7.32 ( .....); National of Ireland,
7.43 (4.59) ; Manchester, 7.70 (......); Atlas, 8.32 (5.84); Etna Fire, 8.76 (5.25) ;
Hartford, 8.90 (4.26) ; Insurance Company of North America, 9.11 (3.63) ; Employers,
Liability, 9.11 (6.69) ; Glasgow and London,9.39 (6.98) ; Eastern, 10.68 (0.17) ; Union
Society, 30.27 (......).

The annexed table gives the gross amounts of risks taken by the several Com-
Panies during the year, and the premiums charged thereon, and also the distribu-
tion of losses, with the proportionate rate of premiums to risks, and the proportion
of the amounts paid for losses to those received for premiums during the year.
For convenience of comparison the rates of 1889 are appended. It must be noted
that the premiums in the second column ave those charged on the whole gross
amount of risks taken by each Company during the year.
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Fire Insurance done in Canada, in 1890.
| ] ERCR 22| .
R R
=22 a s} & = 3
Gross ZSE x N w2
Z i Net Net cash (g °-2| —
Amﬁ’il:ﬁts‘ of ! Premiums ':E 23] 5 | Cashpaid | received z sz B
—_ taken dur- charged | =1 during during the é g5 g
n thereon. 5 &%| £ |the Year for] Yearfor |o 3 Zl g
the Ygear. 3 2= 3 Losses. | Premiums. |5 5 £ 2
5S8| 2 223 2
= = & =
Canadian Companies. 8 8§ cts. 8 cts. $ cts.
British America.......... 19,977,950 265,100 79; 1-33 1°29; 138,318 04] 204,475 57| 67°63] 6144
Citizens” ............... *23,836,077| *227,802 83| 0°06° 1-24| 148,687 88| 187,409 20| 79-34] 5933
Eastern... ... ......... 9,751,377 124,492 75| 1°28 1-31 35,296 80 99,777 04| 35°38° 071
London Mutual......... 16,171,164 200,819 90| 124 1-25 95,951 58 131,880 75| 72°76 70°'15
Quebec... . .. ... 10,081,671{ 134,433 73| 133 1-32] 50,498 85/ 113,095 12| 44'65. 70°96
Royal Canadian.......... 20,178,346) 241,932 91 120/ 1'18 110,346 62| 178,056 39| 61°97| 6604
Western ... ......... 35,148,704| 456,610 26| 1'301 1°28] 156,994 44| 335,190 01| 46-84 46 46
— — !
Total....... .... 135,145,204} 1,651,283 17 1‘22‘} 1'26\ 736,094 21| 1,249,884 08! 5889 5782
———— I —_— i
| . {
British Companies. | ; ﬁ }
Atlas....... ... ....... 8,174,760 89,293 37] 109 1-11 45,657 44 63,700 78 71‘67"i 5690
Caledonian....... .. .... 9,833,902/ 113,816 01, 1°16: 1-17 73,414 90/ 103,688 97 70°80 6732
City of London . .. ... 1 10,894,336 164,869 29, 151 1-47 7,048 33 140,757 82' 61°84' 55°15
Counnnercial Union .. ... 29,685,244 379,466 58 1'28% 1-27) 151,639 741 318,696 75, 47 58, 57°81
Employers’ Liability. . . .. | 5,833,200 70,065 70/ 1°20i 1°19] 37,012 05| 61,729 86( 59°96 52-34
FireInsurance Associati'n! 11,540,239 124,362 85| 1°08; 1-10| 61,929 78| 113,899 87! 54'37} 5235
Glasgow and London ....| 15,609,880| 203,955 88; 1°31, 1-32; 163,099 83, 188,574 13 86'49‘ 6723
Guardian ......... ... .. 20,685,581 226,562 11| 1°10; 1-07, 146,763 21 195,006 88| 75°26: 5950
Imperial... ............. 20,032,751 234,275 401 1°171 1°15] 101,411 31| 211,894 521 47° 86} 42°10
Lancashire .... ....... 22,671,816, 286,476 31 12 125 136,195 44] 253,229 01 53'78! 52-31
Liverpool and London and ! |
Glo e 30,004,027| 302,725 14, 1°01] 1-02| 106,639 63 279,594 13: 38-14; 37°19
London and Lancashire..| 16,949,080/ 189,747 63| 1-120 1-10| 103,102 42, 167,691 57! 61°48' 26-30
London Assurance..... .. 12,445,180] 110,739 46, 0°8% 0°84 39,100 05 87,537 27| 44°67| 33°27
Manchester . .. . ... . 5,286,255 63,797 65 1'2]‘l ..... 6,700 37| 53,067 03 12°63 ...
National of Ireland...... 10,455,622) 116,944 02! 1-12! 113 50,771 98 75,138 16; 6757 4859
North British.... .. .. .| 35,120,893 375,945 85 1070 107 174,987 77| 313,246 94. 55°86, 64°98
Northern ... .......... 17,903,736 209,639 33; 1°17| 1-19) 126,609 16 179,522 51; 70°53' 50°86
Norwich Union.......... 10,838,092 117,117 58; 1-08' 1'06 54,650 00 93,026 07| 5875 40°99
Pheenix of London....... 22,581,633) 258,757 19| 115, 1-15| 110,201 07| 228,448 57| 48'24' 40°91
Queen ... ........... .. 26,841,847 298,331 115 l‘lli 1-15] 115,506 40 262,485 41| 44°01; 42°27
Royal..... ...... ..... 56,385,108, 595,843 93/ 1°06, 1-05; 294,525 921 552,722 79! 53:20| 42°51
Scottish Union and Nati- :
onal e e e 14,254,913 141,882 64! 1000 095 41,460 44/ 123,754 77 33°51| 39°28
Union Society........... 1,016,966! 12,179 91, 1°20|...... | 1,125 49 4,717 27| 23°86/......
United Fire Reinsurance.| 12,886,632 66,859 59| 0°52. B R O P P
Total..... ..... ‘ 427,931,602| 4,753,654 53| 1-11] 1-13: 2,229,558 78 4,072,131 081 54'T5| 4958
! —_— ! —_— [
American Companies. ! |
KtnaFire ... .......... 13.452,137| 154,422 56| 1°15| 1°16, 84,647 33| 125,766 68| 6731} 4857
Agricultural of Waterto’n 8,274,112/ 87,650 90! 1°06| 1°09 44,920 231 77,541 31| 57°93| 8867
Connecticut Fire . ...... 4,100,000 42,404 531 1'03] 1-03 13,821 81 36,791 35| 37°57| 24°11
Hartford e e e e 13,015,633| 144,396 66, 1°04] 1-15| 109,018 33| 128,683 85| 84°72: 44'88
Insurance Co. of N.A.... 3,564,865 32,677 63 092 0'79 11,866 31 26,772 87! 44°32|......
Phenix of Brooklyn. .... 9,499,707 95,072 020 1:00; 1-01 27,296 73 72,551 55| 87°62| 45-98
Pheenix of Hartford...... 4,840,505 57,756 64, 1°19 ... 9,346 29 45,915 90| 20°34|.....
Totals ..... .... 57,646,959 614,380 94 1'07; 1°10; 300,917 03| 514,053 51| 58'54' 51°62
Grand Totals........ 620,723,945| 7,019,318 64; 1'13i 1'16| 3,266,570 02| 5,836,068 67| 55 97| 51-47

* Not including $31,804,816 risks and $183,

London Insurance Company.

X

,603.53 premiums thereon reinsured from the Glasgow and
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Brrrtisa Fire CoMPANIES.

The total cash receipts from premiums were $4,072,133, being an increase of
$101,501, as compared with the previous year; the payments for losses were $2,229,-
556, being $261,019 greater than for 1889; while the general expenses amounted to
81,129,596, being $45,629 greater than in 1889, thus leaving a balance of $712,981
in favour of the Companies. In the previous year this balance was $918,128.

Paid for 108868, cuiriiirueriiirans rriiiiniiireren cirersarariee s $2,229,556
do  general @XPeNSeS .....civiiiiniiiiiiiiiiiine s 1,129,596
Total cevveviiierinniee ver s teeerantraiasnisasesnannines $3,359,152
Received for premiums.. weveiiiiins ciiies vevvvennienennnes 4,072,133
Balance i fivOUT e eceeeeveis vovrernrsresns virrrenrnsnnenen soron ¢ 712,981

The following detail gives the balances for the different companies : —

Balancesin favour :—Atlas, $1,213; Caledonian, $2,805 ; City of London, $10,670;
Commercial Union, $77,573; Employers’ Liability, $3,798; Fire [nsurance Associa-
tion, $19,163 ; Imperial, $50,534; Lancashire, $50,011; Liverpool and London and
Globe, $98,054; London and Lancashire Fire, $20,408; London Assurance, $16,244;
Manchester, $23,968 ; National of Ireland, $3,829; North British, $48,697; Northern,
$8,325; Norwich Union, $11,909; Pheenix of London, $65,299; Queen, $77,544 ;
Royal, $118,686; Scottish Union and National, $54,211. Total, $762,941.

Adverse Balances :—Glasgow and London, $45,947; Guardian, $2,837; Union
Society, $1,176. Total, $49,960.

Total balance in fuvour, $712,981,

For every $100 of premiums received there were spent, on the average, $54.75
in payment of losses and $27.74 for general expenses, leaving $17.51 for the Com
panies,

In 1889 the loss rate was $49.58 and the general expenses $27.30 for every $100
of premiums reccived.

For the fire business the rate of premium was $11.108 per $1,000 of risks taken-
as against, $11.323 in 1889.

Hence, these Companies have done a greater volume of business than in 1889,
at a less rate of premium, at a higher rate of expense, and ata greater rate of
loss.

Collecting the results for the sixteen years, from 1875 to 1890, as regavds the
receipts for premiums and the expenditure of the British Companies, we find :

Paid for losses (1875-90.).ccceueviiiiiiiiiiniiniiiiinninnnnn $31,807,318
do  general eXPeNses......ciiiiiiiiniiiiiii e 11,148,802
Total PaymentsS..ueeeu ueseeniiianiins vevr crvervianiaeens $42,956,120
Received for premiams.....c.cccceiiviiis vininuiiiiniann 45,682,123
Excess of receipts over payments........ccoevvunenns $ 2,726,003

xi
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It will be seen, from an examination of the table given below, that an adverse
balance was in existence from the year 1877 until the end of the year 1886, due to
the exceptional circumstances of,the conflagration at St. John in the first-mentioned
year—when the losses paid by British Companies amounted to almost five millions
of dollars; that such adverse balance was reversed at the end of the year 1887,
when a favourable balance of $341,398 was shown, and that this fuvourable balance
was increased at the close of the year 1888 to $1,094,894, and further increased at
31st December, 1889, to $2,013,022, and still further, at the close of 1890, to
$2,726,003.

(+ Favourable. — Adverse.)

1 |
! )
YEAR. Balance. Year. | Balance.

§ Z

+ BLTBS | ..ol
+ 80,015 | 1875 to’6 . + 140,780
- 4,210,951 | 1875 t0 77T | — 4,070,171
+ 676,458 | 1875 to 78 | - 3,393,713
+ 210,430 | 1875t0’79 | — 3,183,283
+ 727,389 | 1875t0 80 | — 2,455,804
+ 161,162 | 1875to’81 | — 2,204732
+ 481,511 | 1875t0 82 | — 1,813,221
+ 449,797 | 18751083 | — 1,373,424
+ 433910 | 1875to’S¢ | — 929505
+ 674984 | 1875085 | - 254,521
+ 237,216 | 1875 t0'86 | — 17,305
+ 350243 | 1875to’8T | + 341938
+ 752,956 | 1875t0’88 | + 1,094,894
+ 918128 | 1875t0’89 | + 2,013,022
+ 712,981 | 1875 to 90 ‘ + 2,726,003

The reports of the general business of the British Companies, which are ap-
pended to their several statements, are taken either from the published reports of
the Companies to their shareholders, or from the reports as furnished to the British
Board of Trade. As the accounts are made up in a form not readily understood,
except by an expert, I have this year, as in previous years, made an approximate
analysis of them, which will be found on page lxxi. Only two or three of these
Companies profess to make any special provision for liability under the head of
“ Unearned Premiums,” but they set aside a certain sum under the title of “Fire
Fund,” which is held to meet future contingencies, and is charged against the Com-
pany as a liability. I have taken 60 per cent. of the annual revenue from premiums
as a fuir approximation to the exact pro ratd of the premiums on unexpired risks,
which forms the basis of the item in our returns for Canadian business. Also, in
cases where life insurance is combined with fire (the assets of these branches being
required by the Imperial statute to be kept separately) I have omitted the life
business entirely, considering that the life funds are more than sufficient to cover
the liabilities in this branch, and thus making the results, as regards the paid-up
capital, less favourable to the companies,

AmErIcAN FIRE COMPANIES,

The receipts for premiums were $514,317; the payments for losses $300,917 ;
and the general expenses $158,096. Hence, for every $100 of premiums received
there were spent on the average $58:51 in payment of losses, and $30-91 in general
expenses, leaving $10-58 for the Companies.

xii
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The following detail gives the balances for the different companies :—

Balances in favour—.Etna Fire, $9,773; Agricultural of Watertown, $2,485 ;
Connecticut Fire, $14,418 ; Insurance Compzany of North Amcnca, $3, b73 Phemx
of Brooklyn, $23,850 ; Pheenix of Hartford, $10,379. Total, $64,5

Adverse Balances—Hartford, $10,174.
Total balance in favour, $54,404.

The results of the total business of these Companies, from 1875 to 1890, inclu-
sive, are as follows:—

Paid for Tiosses (1875-90)..cccet teiiiiriiiiiiieiieniees oees $3,905,918
do General eXpenses.....o.coviveecinviiiiiiin vuninnenn. 1,256,319
Total payments........oceviviiiiiiiinniiiinrininnnn, $5,162,237
Received for premiums.....ecs ceeviiinniiniin..... eieeveas 5,814,411
Excess of receipts over payments....... ......... $ 652,174

The table given below shows the results of the business of each year from 1875
to 1890, inclusive, and the total results from year to year during the same period.

4+ Favourable. — Adverse.
Years
Year. inclusive. -
$ $

B K. £ 2 + 58,841

1 g PPN + 97,919 1875 and 1870 + 156,760
1 S — 396,468 1875 to 1877 - 239,708
B 71 J g PN + 47,399 1875 to 1878 - 192,309
. 7 P + 82,894 1875 to 1879 ~ 159,415
1880, .. ot et e e e + 56,316 1875 to 1880 - 103,099
) N + 53,747 1875 to 1881 - 49,352
1882, .. i e s + 62,244 1875 to 1882 + 12,892
B R - PN + 102,135 1875 to 1883 + 115,027
B N + 91,136 1875 to 1884 + 206,163
R 5 PO + 100,784 1875 to 1885 + 306,947
1886 et e e + 91,096 1875 to 1886 + 398,043
R . - 49 1875 to 1887 + 397,994
1888, e e e e e + 102,288 1875 to 1888 + 500,282
1889.. + 97,488 1875 to 1889 + H97,770
18090 L i e e e ey + 54,404 1875 to 1890 + 652,174

CaNADIAN FIRE CoMPANIES.

In considering the Canadian Companies, their whole Fire insurance business, in
Canada and elsewhere, as well as their whole Marine business, must be taken into
account, inasmuch as a separation of expenses between these branches has not been
made,

The following table gives the distribution of their Fire business between Canada
and elsewhere, and shows that the foreign business has been, on the whole, more

favourable to the Companies than the home business : —
xiii
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Fire Insvrance, 1890.

Ix CaNapa. IN orHER COUNTRIES.

n Q s Lol m D : ~ 2
5 ° - -2 ZE .
CoMPANY. &0 3 B > = ® Py >
| ] 3 2% B 8 £33
w B -~ . ‘m 8 G H ~ . n D
o= o 23 o= =] [
: z E = L A I T Riz
fa g 2028z e | £ | & 28z
£33 g & ezl 25§ 0 E % (3x2
EES g ! % ERE| g8% ‘ g .§ £ EE

< & S & < - [
I . i
$ $ $ | s s | s
British America...... | 19,977,950 | 204,476 | 138,318 ' 6765 | 50,033,947 | 535,499 | 334,139 ' 6240
Citizens’ ....... .| 23,836,077 | 187,409 | 148,688 17934 | 4,421,660 | 56,620 | 1,394 | 25742
Quebec...... ... . 10,081,671 | 113,095 | 50,499 |44°65 | 078,986 | 14,223 | 10,652 | 7489
Royal Canadian....... | 20,178,346 | 178,056 | 110,347 | 6107 | 93,938,832 | 118,679 | 84.330 | 7106
Western............ 38704 | 335190 | 156,994 | 4681 78263977 | BSE8 | 466,996 5481
Totals. .. .....[ 109,222,748 1,018,226 | 604,846 59-40 157,637,402 | 1,584,879 | 910,511 | 5745
H ! i ‘(

The subjoined table gives the rate per cent. of losses paid, as compared with
premiums received, upon business done in Canada and other countries by Canadian
Companies, during the years 1878 to 1890, inclusive, a perusal of which will show
that the Canadian business has, throughout, been more favourable to the Companies
than the business transacted in other countries : —

In CaNaDA. IN oTHER COUNTRIES,
£ L. R
YEaR, g . l8;§5§’ g . dTe?
o=t 2T ] 223
z EARELE TR A
I 5 ~ | RSy & g g Rz
‘ 2 % 23w 2 7 2% o
! = 2 X SE a 2 2258
! 5. & B AE ] g el A8

Lk = & A H A

- ! |
8 3 $ 3
591,495 241,545 40°84 | 1,251,923 737,430 5890
552,090 287,729 52:12 | 1,309,902 923,242 7048
459,653 219,954 4785 | 1,377,310 885,293 6428
428,795 30,488 71-01 | 1,439,085 | 1,085,846 7545
543,126 334,000 - | 61 50 | 1,413,989 1,137,399 8044
606,557 436,800 72'01 | 1,483,941 1,136,380 | 7658
550,188 376,969 68-52 | 1,401,051 1,122,882 8015
983,555 518,633 52°73 | 1,485,07 1,051,090 7078
996,562 655,534 6578 | 1,499,840 1,049,575 69.98
1,002,817 661,682 65°98 | 1,496,712 1,037,123 .69°29
1,002,109 655,191 65 38 | 1,453,410 1,008,509 6939
1,014,314 586,164 57°79 | 1,527,909 1,012,624 6628
1,018,226 604,846 5940 | 1,584,879 910,511 ] 57 45
| 9,749,487 | 5,883,535 60°35 | 18,725,029 | 13,097,904 f 6995
| . |

The assets of the soven Canadian Compames doing Fire business amounted, at
the end of the year, to $4 888,294, covering a total amount of insurance of all kinds

Xiv
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of $340.295,759, being at tho rate of $14.36 for every $1,000 of insurance in force;
they have also a resorve of subscribed capital not called up, amonnting to $2,143,192,
making a total security of $20.66 for every $1,000 insured, The liabilities of the
same companies amounted to $2,608,373, made up as follows:—

UnSettIed 10SEOS. o ieveenrs ceveinrinrreriarniienrs cereee cenevans . $ 304,878
Unecarned premiums...cocveriiiiiiiiniiiiniiniiees coennieeinns 2,181,497
Sundry...cieeeee e et e e oa tererennres . 121,998

Totalueeeiiiiineiiianns N $2,608,373

The unearned premiums are here taken to be the pro raté proportions of the gross
premiums for the time unexpired in the cases of Fire and Inland Marine insurance,
and the whole premium in the case of a current Occan risk, The surplus of assets
over liabilities available for the protection of policy-holders, independent of the
reserve of subscribed capital not called up, amounts to $2,245,416.

The capital stock of these companies, paid up or in eourse of payment; amounts
to $1,902,653, and the result shows a surplus of assets over liabilities, including this -
capital, to the amount of $342,763. At the end cf 1889 there was a surplus of
$255,576.

The following table gives the condition at the end of 1890 of all the Canadian
stock companies in reference to their surplus or impairment of paid-up capital.

Frre and Marine Insurance Companies, 31st December, 1890.

i

‘ ;q ; Surplus over : Reserve

| Subscribed | sl prid o Liabilities,| P3Nt | of Subgcribed

| Capital. course ! én(ﬁugmg Called-up Capital

‘ : of Collection. & ed-up Capital. not

1 | Capital. Called-up.

i

E %  cts. 8§ cts.! 8 cts. $  cts. 8  cts,

British America. .......... f 500,000 00 500,000 00 ! 49,096 97 |.............. None.

*Citizens’. ..... 820,845 00 152,733 25 »‘ 7,399 34 668,111 75
Eastern. . i 1,000,000 00 250,000 00 | . 26,721 22 750,000 00
Quebec.. 225,000 00 99 920 00 | 61,072 1:) 3
Royal Canadian ; 500,000 00 400,000 00 | 109 074 5
Western. . ... ;1,000,000 00 500,000 00 | 160,462 62

Totals... .. ....... ‘ 4,045,845 00 | 1,902,653 25 | 75,585 25 ..., ....... 2,143,191 7

ﬂ |
*This is on the whole business, including life. 1 As reduced by Act of Parliament.
A comparison of this with the corresponding table for the previous year shows
the following results :—

Gain or improvement during 1890 :—

British America, $1,026.82 ; Citizeny', $44,663.38; Qucbee, $14,795.76; West-
ern, $58,750.08.
Loss ov deterioration during 1890 :—

London Mutual Fire, $6,891.43 ; Eastern, $22560.02 ; Royal Canadian,
$2,597.69.

Tncluding the whole: business of the mixed. Companies, as well outside as within

the Dominion, it appears that the Canadian Companies have reccived during the
XV
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year 1890 a total cash income of $3,753,313.33 (exclusive of $19,370.22 received on

account of capital stock), which is

made up as follows :—

———————

1890 The same in The same in The same in

: 1884, 1888. 3
) 8 cts. 8 cts. 8 cts. & cts.
Premiums ... ... ...l 4 3,603,151 63 3,539,640 73 3,348,045 64 3,346,968 91
Interest and dividends. ........... 135,874 52 119,929 14 119,815 97 114,522 46
Sundry........oooieiiiins L 14,287 16 12,420 02 16,567 79 18,398 62
Totals...... .... ....... 3,753,313 33 3,671,989 89 3,484,429 40 3,479,889 99

In the same way the cash expenditure during 1890 has been $3,505,028.69,

distributed into :—

1590 The same in The same in The same in

. 1889. 1888. 1887.
$ cts. 8 cts. $ cts. 8 cts.
Losses paid . .. .......... . 2,254,866 61 2,417,046 62 2,355,960 53 2,347,382 03
General expenses .. ......... ..... 1,114,472 16 1,064,557 52 1,009,167 74 1,031,696 74
Dividends to stockholders....... .. 135,689 92 126,759 42 122,198 27 123,422 74
Totals .... ............. 3,505,028 6Y 3,608,363 56 3,487,326 b4 3,552,501 51

Thus, it appears for every $100 of income there has been spent $93.39, namely,
for losses, $60.08 ; for general expenses, $29.69 ; and for dividends to stockholders,
$3.62. Hence, also, for every $100 of premiums received there has been paid out
$62.58 for losses, $30.93 for expenses, and $3.77 for dividends to stockholders.

The total cash income received by the Canadian Companies during the 16 years
from 1875 to 1890, inclusive, is $54,754,750.53. The respective amounts for the
several years and the distribution thereof under proper headings are shown in the

subjoined table :—

CanapiaN CoMmpaNIES.—INcOME for the Years 1875 to 1890.

e ——————

i
i Interest
E— | Premiums. an Sundry. Total.
'} Dividends.
$ cts. 8 cts. $ cts. $ cts.
3,273,692 53 190,950 19 3,356 10 3,467,998 82
4,125,722 37 244,001 25 7,186 08 4,376,909 70
3,512,673 47 218,770 38 6,236 04 3,737,679 89
2,826,356 H8 217,133 43 156,750 26 3,059,240 27
2,863,826 01 185,247 30 10,196 03 3,059,269 34
3,208,038 89 179,533 29 19,916 66 3,407,488 84
3,131,925 97 169,392 14 30,702 06 3,332,020 17
3.007,132 65 i 153,878 46 27,386 28 3,188,397 39
3,005,945 52 132,126 05 30,438 85 3,168,510 42
2,990,995 28 117,679 52 16,286 55 3,124,961 35
3,089,381 09 107,151 57 16,044 77 3,212,577 43
3,090,851 40 113,394 35 25,828 556 3,230,074 30
3,346,968 91 114,522 46 . 18,398 62 3,479,889 99
3,348,045 64 119,815 97 | 16,567 79 3,484,429 40
3,539,640 73 119,929 14 ‘ 12,420 02 3,671,989 89
3,603,151 65 135,874 52 14,287 16 3,753,313 33
Totals.................. £1,964,348 69 2,619,400 02 271,001 82 54,754,750 53
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The expenditure of the same Companies during the same period of 16 years
amounted in the aggregate to the sum of $55,538,890.63, thus showing an excess of
expenditure over income to the amount of $784140.10. The amounts expended in
the respective years and their distribution under proper headings, are given in the
following table :—

ExrenpiTURE for the Years 1875 to 1890,

Dividend er Excess

» . General ividends Total of Income over
YEAR. Losses Paid. Expenses, Sha,reﬁ:) Idors. Expenditure, Expeﬁhture.

d The Reverse.
8  cts. 8 cts. $  cts. 3 cts. $ cts,

875 ..ol 1,694,885 99 985,926 28 159,608 88 2,840,421 15 | ¢ 627,577 67
1876 ... 2,746,563 00 1,342,268 96 213,655 04 4,302,487 00 | ¢ 74,422 70
1877, 3,555,283 21 1,234,552 83 125,928 21 4,915,764 26 | 41,178,084 36
1878....... ... ... 1,891,130 71 1,026,354 51 146,163 83 3,063,649 05 | d 4,408 78
1879 ... 1,966,854 83 938,436 79 159,253 74 3,064,545 36 | d 5,276 02
1880......... 2,236,943 H4 889,409 73 164,650 50 3,291,008 77 e 116,485 07
1881......... 2,898,045 45 901,679 10 145,137 85 3,944,862 40 d 612,842 23
1882...... ..., 2,294,212 90 917,526 03 110,813 47 3,322,552 40 | d 134,155 01
1883..... ....... 2,291,429 02 925,970 41 110,480 00 3,327,879 43 | d 159,369 01
1884, ............. 2,165,708 63 871,037 06 102,675 50 3,139,421 19 | d 14,459 84
1885 ... ... ... 1,985,256 67 917,879 59 99,89 73 | 3,003,032 99 | ¢ 200,544 44
1886 ......... .. 2,128,942 82 926,299 50 114,804 02 3,170,051 34 e 60,022 96
1887. 2,397,382 03 1,031,696 74 123,422 74 3,552,601 51 | d 72,611 52
1888..... ... ... 2,355,960 53 1,009,167 74 122,198 27 3,487,326 b4 | d 2,897 14
1889. . ............ 2,417,046 62 1,064,557 52 126,759 42 3,608,363 56. | ¢ 63,626 53
1890, ... ... 2,254,866 61 1,114,472 16 135,689 92 3,505,028 69 e 248,284 64
Totals.. .... 37,280,512 56 16,097,234 95 2,161,143 12 55,538,890 63 | d 784,140 10

THE GLASGOW AND LONDON.

During the year 1890 the Glasgow aud London ceased doing business in Canada
and reinsured all its outstanding Canadian risks in the Citizens’ Insurance Company.
A portion of the deposit of the Glasgow and London has been released, pursuant to
the statute, the balance being held pending the settlement of claims for losses and
otherwise against the Company.

INLAND NAVIGATION AND OCEAN MARINE INSURANCE, 1890.

Including the Canadian inland marine business of the British and Forcign
Marine, the Loudon Assurance and the Etna, and the whole inland marine and
ocean business done by the three Canadian Companies, the following are the results
of the year :—

Inland Navigation.

Premiums received, $405,910; losses incurred, $244,498, of which were paid
$225,655, leaving, a balance of $18,843 of them still unsettled. There was also paid
during the year the sum of $32,441 on account of losses incurred in previous years,
making the total payments during the year, on account of losses, $258,095, while tho

total outstanding or unsettled losses at the end of the year were $18,843.
xXvi
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Ocean Marine.

Premiums received, $380,490; losses incurred, $358,387, of which were paid
$325,875, leaving a balance of $33,512 of them still unsettled. There was also paid
during the year $26,653 on account of losses incurred in previous years, making the
total payments during the year, on account of losses, $352,528, while the total out-
standing or unsettled losses at the end the the year were $36,367.

The Inland Marine business has been, on the whole, more tavourable than the
year previous, The losses incurredin the inland marine business amounted to 60-23
per cent. of the premiums received, while last year the rate was 63:06,

In the Ocean business the rate of losses incurred to premiums received was
9419, while last year it was 9958, The bulk of the Ocean business is transacted by
companies which are not required to be licensed, and do not report to this Depart-
ment,

An abstract of the Inland Marine business will be found on page 1xx, and details
of this and the Ocean business for the individual companies on pages lxviii and Ixix.

LIFE INSURANCE, 1890.
The business of Life Insurance has been transacted by 31 active companies, of
which 12 are Canadian, 9 British and 10 American.
No new licenses were issued during the year.

INSURANCES EFFECTED DURING THE YEAR,

The total amount of policies in Canada taken during the year 1890 was -
$40,523,4566, which, as will be reen by reference to the table on page Ixxxv, exceeds
the amount taken in 1889 by $377,681. The Canadian companies show a gain in 1890
of $758,846 ; the American companies have a decreage of $1,128,186, while in 1889
they gained $2,354,783, and the British Companies have a decrcase of $8,341, whilst
in 1889 they had a decrease ot $586,474, the total decrease in 1890 being $377,681 as
above stated. ‘

The respective amounts effected are :—

Canadian Companies...........ceeens ouee. reeereeneeen eae $23,541,404
British do L e 3,390,972
American  do L 13,691,080

So that the amount taken by native companies exceeds that taken by the British and
American together by over $6,500,000. The details of the increase or decrease among
the respective compunies are given on pages Ixxxvi and lxxxvii,

Liife Insurance in Force in 1890,

The total amount of insurance in force at the close of the statements was
$248,424,567, which shows the large increase of $16,460,865 over that of the previous
year being distributed as follows:—

Total in force. Increase,
Canadian Companies.........ccce.veuenen. $135,218,990 $10,093,298
British do e, 31,613,730 1,125,112
American  do i 81,591,847  °5,242.455
Totalcovivniiiiniiiiiiiiin $24%.424 567  $16,460.865
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Among the ten active American companies the increase was $5,530,680, while
in the retired American Companies, which had at risk $4,675,268 at the close of 1889,
the decrease has been only $288,225, of which $193,919 was terminated by death or
nia,turity, and $94,306, or about 2 per cent. of the existing insurance, was terminated
by surrender, lapse or removal.

The following tables will enable the progress of the total business to be traced
during the past sixteen years, both as regards the amounts of insurances effected

from year to year and the total amounts in force :—

AxmounTs of Insurances effected during the respective Years, 1875-1890.

| i
. Canadian British i American
Year. . Companies. Companies. | Companies. Total.
|
‘ |
‘ S $ 8 8
5,077,601 1,689,833 8,306,824 15,074,258
5,465,966 1,683,357 6,740,804 13,890,127
5,724,648 2,142,702 5,667,317 13,534,667
5,508,556 2,789,201 | 3,871,498 12,160,755
6,112,706 | 1,877,918 | 3,363,600 11,354,224
7,547,876 | 2,302,011 | 4,057,000 13,906,887
11158479 | 2.536,120 | 3,023,412 17,618,011
11,855,545 2,833,250 5,423,960 20,112,755
11,883,317 3,278,008 6,411,635 21,572,960
12,926,265 i 3,167,910 7,323,737 23,417,912
14,881,695 3,950,647 8,332,646 | 27,164,988
19,289,694 - 4,054,279 11,827,375 | 35,171,348
23,505,549 3,067,040 11,435,721 | 38,008,310
24,876,259 3,985,787 12,364,483 41,226,529
1880 T *9(5,438,358 3,399,313 14719,266 | *44,556,937
890, ..o e e e ; 23,541,404 3,390,972 13,591,080 | 40,523,456
Totals. ... ovov ons | 215,793,M8 46,148,348 127,360,858 | 389,303,124
Amounts of Insurances in Force, 1875-1890.
| |
‘ |
Canadian British | American
Year. Companies. Companies. | Companies. Total.
|
’ | |
] J ] | $ $
t
21,957,296 19,455,607 43,596,361 85,009,264
24,649,284 18,873,173 40,728,461 84,250,918
26,870,224 19,349,204 39,468,475 85,687,903
28,656,550 20,078,533 36,016,848 84,751,937
33,246,543 19,410,829 33,616,330 806,273,702
37,838,518 19,789,863 33,643,745 91,272,126
46,041,591 20,983,092 36,266,249 103,290,932
53,855,051 22,329,368 38,857,629 115,042,048
59,213,609 28,511,712 41,471,554 124,196,875
606,519,958 24,317,172 44,616,596 135,453,726
74,591,139 25,930,272 49,440,735 149,962,146
88,181,859 27,225,607 55,908,230 171,315,696
101,796,754 28,163,329 61,734,187 191,694,270
114,034,279 30,003,210 67,724,094 211,761,583
125,125,692 30,488,618 76,349,392 231,963,702
135,218,990 31,613,730 81,591,847 248,424,567

* Including 20 months’ business of the Canada Life.

X1X
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Amount of Insurance terminated in 1890,

The amount of insurance terminated in natural course, namely, by death, matu-
rity or expiry, was $4,290,980, which is greater by $484,017 than the corresponding
amount in the previous year; and the amount terminated by surrender and lapse
was $20,700,595, being greater than that in the previous year by $676,425.

Relatively to the amounts at risk the amounts so terminated taken together
are somewhat less than those of the previous year, giving for every $1,000 of current
risk $17.01 terminated in natural course and $82.07 by surrender and lapse, making
a total of $99.08. In the year 1889 these rates were $16.27 and $85.56, respectively,
making a total of $101.83, thus giving a difference of only $2.75 for each $1,000 at
risk.

The following table exhibits the rates for the last five years :—

TErMINATED out of each $1,000 current risk.

— Naturally. Surrender and Lapse.
1886. | 1887. | 1888. | 1889. | 1890. | 1886. | 1887. | 1888. | 1888. | 1890.
Canadian Companies. . ..| 8 9 24 & 9 79} $10 46| 815 50} $14 65| $70 04 $76 59| 893 01i $96 94| $87 46
British do ...... 16 63} 14 17} 15 04| 16 91! 21 90| 59 24, 62 84 64 76! 69 68| 60 68
American do .. ... 16 66% 17 19y 17 95 17 30{ 19 01f 79 242 74 ?Si 85 371? 72 97‘ 81 48
| ; | i :

The total termination amounts to about 61-67 per cent. of the amount of new

policies. The actual amounts of termination were distributed as follows :—
By Surrender
Naturally. and Lapse.
Canadian Companies........ccevevuiennes $2,005,647 $11,973,432
British do i 704,895 1,952,912
American  do .ieiieiienn v . 1,580,438 6,774,251
Total...... eeeetees teeees sieeenaenennees $4,290,980 $20,700,595

The details of the individual Companies will be found on page xc.

Canadian Policies in Force.
Omitting the industrial policies of the North American, London Life and

Metropolitan, the following table gives the number of Canadian policies in forece at
the date of the statements :—-

i ' \ Average
_ Number. Amount. | Amountof a

| ‘ Policy.
Canadian Companies........ ......coeevvne. ounn i 79,239 134,069,064 1,602
Bl'itis}l lo o L 15,589 31,613,730 2,028
Ainerican do ... e e ! 42,868 80,267,388 1,872
Totals............. e e, 137,696 245,950,182 1,786
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The average amount of the new policies is, for Canadian Companies, $1,629; for
British Companies, $2,109 ; and for American, $2,219. The corresponding amounts
last year were $1,691, $1,859 and $2,185.

Deamn RaTE.

In the calculation of the death rate this year, as in previous years, the mean
number of policies in force and the number of policies terminated by death during
the yeur have been admitted as approximations to the mean number of lives exposed
to risk and the number of deaths during the year respectively, in the case of those
Companies which have not reported these items. It is believed that the results
arrived at represent the actual mortality among insured lives in Canada as accurately
as can be gathered from the returns of the Companies.

1890. 1889. 1888. 1887. 1886. 1885,
J— Number of Numb Death
Lives | Number o8 Death | Death | Death | Death | Death
Ex]ggsed D eg.\;hs. Riatgogfer Rate. | Rate. | Rate. | Rate. | Rate.
Risk.
Active Companies..... .... 138,008 | 1,408 | 10-148 | 8846 | 8'614 | 8317 | 8132 | 9646
Assessment Companies. . ... . 17,464 148° 8475 | 8250 | 9727 | 9°120 | 7°997 | 6°207
Retired Companies..... . . | 5070 | 104 | 21417 | 16°840 | 23-489 | 17943 | 15°817 | 16 041
Total... .. .ov.nn- 160,542 | 1,660 | 10340 | 9083 | 9°495 | 8955 | 8656 | 10-011
PREMIUM—INCOME DURING THE RESPECTIVE YEARS, 18751890,
" Canadian British American Total
Year. Companies. Companies. Companies. otal.
(]
$ $ $ $
707,256 623,296 1,551,835 2,882,387
768,543 597,155 1,437,612 2,803,310
770,319 B77,364 1,299,724 2,647,407
827,098 586,044 1,197,535 2,610,677
919,345 565,875 1,121,537 2,606,757
1,039,341 579,729 1,102,058 2,721,128
1,291,026 613,595 1,190,068 3,094,689
1,562,085 674,362 1,308,158 3,544,605
1,652,543 707,468 1,414,738 3,774,749
1,869,100 744,227 1,518,991 4,132,318
2,092,986 803,980 1,723,012 4,619,978
2,379,238 827,848 1,988,634 5,195,720
2,825,119 890,332 2,285,954 6,001,405
,166,883 928,667 2,466,298 6,561,848
*4,459,595 979,847 2,785,403 *8,224,845
3,921,137 1,022,362 3,060,652 8,004,151
Totals. ......ccovvvnenn 30,251,614 11,722,151 27,452,209 69,425,974

* Including 20 months’ business of the Canada Life.

11—c¢
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The total amount paid to policy-holders during 1890 is as follows :—

Death claims (including bonus additions)...... ........ $2,539,210 42
Matured endowments do e 598,571 03
ANDUitantS..... cieviiiiiiene viviiiiiiiiiiines cerrerineiiieneans 22,985 51
Paid for surrendered policies..........ccovvvvevecennrenneee. 317,016 29
Dividends to policy-holders.........cooeviiiineiiiinees o 967,884 37

[ 17 PO U oN $4,445,667 62

The distribution of the paymenﬁ among the different companies will be found
on page xcviii.

Hence, for every $100 premiums received, there has been paid to policy-holders
$54.67, leaving $45.33 to be carried to reserve, expense and profits.

Including the business done outside of Canada by the Canadian Companies, the
following table shows the total premium income and payments to policy-holders, of
all companies doing life insurance business in Canada for the last twelve years, and
also the ratio of payments to policy-holders to premiums received.

Rate of

e, femim | P Rl

Policy-holders cent, Ox;er

Premiums,
$ $

1870, o e e e 2,606,756 1,301,480 4993
1880. .. ... ... e et e e e e 2,691,128 1,389,986 5165
1881 e N 3,094,689 1,879,240 6072
1882, il IO 3,644,603 1,946,444 54'91
T 3,861,179 2,201,152 5701
1 4,195,726 2,073,395 4942
188D, i e e e e e e ; 4,684,409 2,544,101 54-31
I886.. . i o e i e e e 5,298,596 2,851,981 5383
1887 e e e | 6,105,474 3,235,205 5299
1888 .t i iiit tiiee eeeviieebeeiiee aea..l 6,655,762 3,440,729 5170
1880, i e e e e | 8,336,167 | 3,942,590 4730
1890.. ..o il e e e e v I 8,131,852 4,445,668 5467
TObalSe et e e et e e ] 59,206,341 | 31,251,071 5278

Collecting the results for the twelve years, 1879 to 1890, we find that the total
payments to policy-holders amount to 5278 per cent. of the premium income during
said period. .

xxii
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The subjoined table shows the total premium income and payments to policy-
holders, during the last twelve years, of the life insurance companies which have
ceased to donew business in Canada, and also the ratio of payments to policy-holders
to preminms received.

Rate of
Year. Igﬁ:rg;:én Piaytl(r)l ene Pgﬁzyﬁgl‘;dgs,
Policy-holders. er cent.
of Premiums.
3 | 8 p.c.
1879..... . ..... e e e e e e s 490,688 | 396,053 80°71
1880, ... e e e 447,910 317,531 7089
8Bl e e e 441,393 489,370 110-87
1882 o e e | 412,436 376,811 91°36
B e e e I 371,570 450,678 121-29
B R N P 343,179 454,906 13256
CIBBB. iiiiis e e e 321,566 395,851 12310
B P RPN 78,108 342,049 122°99
1887 ... . e e e e e 262,445 423,747 161°46
1888.... .. . .. e it eeas e e e 237,559 395,466 16647
1889....... ...l e e e 216,730 337,829 } 155°88
1890...... .. S 191,101 363,519 190-22
Totals. ... v 4,014,685 4,743,810 118°16

Collecting the results for the twelve years, 1879 to 1890, it will be seen that the
totai payments to policy-holders made by said retired companies exceeds by 18'16
per cent. the total premium income during the same period.

Canadian Companies.

The assets and liabilities, income and expenditure, of the Canadian Life Companies
will be found exhibited in the statements under their respective headings at pages
xei, xcii, xevi and xcvii. In the calculation of the re-insurance reserve, the Institute
of Actuaries’ H. M. Table of Mortality with 4% per cent. interest is employed.

From the tables on pages xcvi and xevii, referred to, it will be seen that the
Canadian Compauies have received an income of $5,222,661.09, drawn from the
following sources :—

1890.
Premiums and annuity sales..........c..cooiviinnennnnnnn, $4,236,745 84
Interest and dividends....co cooviiiiiiiiiiiiiiiiniiiiane.. 953,327 %2
SUnArY ..o eviiieeereienian f et eateeeeee eereeeienrreaires 32,587 53
Total.oeeeieirneriennns ettt rrreeireere sreeiens $5,222,661 09

11—c3
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And they have éxpended $3,208,938.98 under the following items:—

Paid to policy-holders and annuitants... ....eeeeeennnne....$2,081,236 02
General expenses...... et .. 1,006,697 66
Dividends to stockholders.....cccovivinivivieennieiiennenneee 121,005 30

Totalecvovt coviveiiiinnes rere cerereererieiereeaan v....$3,208, 938 98

Hence out of every $100 of income they have expended in payment to policy-
holders $39.85; in general expenses, $19.28, and in dividends to stockholders, $2.32;
leaving $38.55 to be carried to reserve.

By reference to the table at page xci it will be seen that the total assets at
the 31st December, 1890, of the Canadian Life Companies (including $1,194,863.08
outstanding and deferred premiums, interest and rents due and accrued which have
not as yet gone into income) amount to $20.740,444.41, an increase over the corre-
sponding amount at the end of the year 1878 of $16,150,007.62.

The amount of risks in force has increased from $30,541,867, in 1878, to
$138,485,416, a gain of $107,943,549, and the reserves have increased from $3,477,185,
in 1878, to $18,093,829 in 1890, an increase of $14,616,644.

The following table gives the premium and other income of the Canadian Com-
panies during the past twelve years, and also the payments to policy-holders, for
general expenses and for dividends to stock-holders during the same period :— '

Year. Premiums agétiﬁ;ehs:r Iggg“l&‘ to Il”?all?cy- Fg’;'g:;;fs‘ ]2(1)%(%22‘((15 T]:(‘?;?‘]

Receipts. holders. holders. |penditure.
] |
$ $ $ $ 8 8 8

1879, i 919,344 280’3751 1,199,719 331,118 247,885 33,351 612,354
1880. ........... Cee et 1,089,342 325,581 1,364,923 412,230 272,689 32,311 717,230
R 1,291,027| 389,819, 1,680,846] 683,595 350,973 76,122, 1,110,690
1882..... ... ..., e 1,562,085 387,218. 1,949,303 719,656 396,398 66,459 1,182,513
1883....... e 1,738,973| 477,346 2,216,319,  777,355; 459,329 40,856 1,277,540
1884, ... 1,932,506 499,07 4; 2, 431, 580 671,448 508,573 48,821 1,228,842
1885, .veiin i 2,157,338 585,()66i 2,742,404 934,7501 527,371 36,769 1,498,890
1886.......... ...... .| 2,482,113 672,547 3,154,660, 1,316, 175;, 659,938 109,450, 2,085,563
1887 e 2,922,526| 768,480 3,691,006 1,4CL"),686I 736,846 70,202| 2,212,734
1888, e e e L 3,260,800 777,266 4,038,066 1,416,516 874,657 52,6501] 2,343, 824
1889* .ot 4,670,918] 1,234,146| 5,805,064| 2,001,150| 1,091,027 65,4111 3,157,588
1890....... .. e e 4,236,746 085,915 5,222,661| 2,081,236, 1,006,698 121,005, 3,208,939
Totals. .. .. ....| 28,113,718! 7,382,833 35,496,551| 12,750,915 7,132,384 753,408 20,636,707

* Including 20 months’ business of the Canada Life.
xxiv
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NorTH BrrTise AND MERCANTILE INsURANCE CoMPANY's (ScorrisH PROVINCIAL
TrANSFER) AcT, 1889,

Under and by virtue of the provisions of Imperial Statute 52 and 53 Victoria,
Chapter 142, assented to 12th August, 1889, entitled: “ An Aect to authorize the
Scottish Provincial Assurance Company to transfer their undertaking to the North
British and Mercantile Ineurance Company; to provide for the consideration for
such transfer; and for other purposes, and an agreement dated 18th and 20th Sep-
tember, 1889, made between said companies and a Decree of the Court of Session at
Edinburgh, dated 14th December, 1889, confirming said agreement, the Scottish Pro-
vineial transferred assets, funds, securities, property and assets of every kind to the
North British, and the latter assumed all the debts, liabilities and obligations of the
former at and from the 31st Janunary, 1890, Whereypon the said two companies be-
came amalgamated, the Scottish Provincial having, in fact, by virtue of the said
Act, agrecement and decree, ceased to exist. Hereafter all holders of policies issued
by the Scottish Provincial will deal directly with the North British.

VALUATION OF LIFE POLICIES IN CANADA.

The following are the results of the valuation of the policies of a number of the
licensed Life Insurance Companies completed since the issue of the last report.

The valuation is made on the basis of the H.M. Mortality Table of the Institute
of Actuaries, at 44 per cent. interest, the pure premiums only being valued :—

ArNa LiFe.
Valuation as at 31st December, 1889,

Valuation of policies issued previous to 31st March, 1878. Number of policies,
3,923; amount in force, $4,313,577; value, $1,675,403.73.

CITIZENS' .
Valuation as at 31st March, 1890,

Number of policies, 1,368; amount in force, $1,792,287.73; value, $279,753.45.
Number of bonus additions, 10%; amount, $5,677.50; value, $2,907.04. Total amount
in force, $1,797,965.23; total value, $282,660.49,

CONFEDERATION.
Valuation as at 31st Dgzcember, 1890.

Number of policies, 12,584; amount in force, $19,184,506.00; value, $2,711,273.37.
Number of bonuses, 858; amount of bonuses, $120,274.00; value, $61751.07. Num-
ber of annuities, 10; value, $20,146.84. Total amount of said policies, $19,184,506.00 ;
total value, $2,773,024.44. Polices re-insured, number, 33; amount, $120,403.50;
value, $28,116.16. Bonuses re-insured, number, 2; amount, $418.50; value, $253.25.
Total amount re-insured, $120,822.00. Total value re-insured, $28,369.41,

FEDERAL.
Valuation as at 31st December, 1890,
Number of policies, 4,337 ; amount, $11,026,587.46 ; value, $127,560.50. Amount

of policies re-insured, $784,500; value, $3,899.54. Net amountin force, $10,242,087.46;

net value, $123,660.96.
XXV
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LoNpoN AssURANCE CORPORATION,
Valuation as at 31st December, 1890.
Number of policies, 6; amount, $22,386.67; value, $6,151.52; number of bonuses,

4; amount, $2,946.03; value, $1,819.11. Total amount in force, $25,332.70; total
value, $7,970.63.

NATIONAL LIFE.
Valuation as at 31st December, 1890.
Number of policies, 182; amount in force, $184,214 ; value, $79,559.56.

New York LirFk.
Valuation as at 31st December, 1839.

Policies issued previous to 31st March, 1878.—Number of policies, 841; amount
in force, $1,744,677; value, $735,794.15, Number of bonuses, 526 ; amount, $80,309 ;
value, $47,602.40. Total amount’of faid policies, $1,824,986 ; total value, $783,396.55.

Policies issued subsequent to 31st March, 1878.—Number of policies, 4,807;
amount in force, $12,480,119; value, $1,027,698.63. Number of bonuses, 135;

amount, $8224; value $4, 008 63 Total amount of said policies, $12,488,343 ; total
value, $1,031,707.45.

Total number of policies in force, 5,648; total amount in force, $14,313,329;
total value, $1,815,104. .
TEMPERANCE AND GENERAL LIFE,
Valuation as at 31st December, 1890.
Number, 2445; amount, $3,484,003.06; value, $107,576.55. Amount of said

policies 1emsured $59,000; value, $127.83. Total net amount in force, $3,425 OO‘% 06;
total net value, $107,448.72.

ASSESSMENT LIFE INSURANCE, 1890.

The business of life insurance upon the assessment plan has been transacted by
8ix companies, of which four are Canadian and two American.

The total amount of policies tuken during the year 1890 was $7,847500, which
is greater by $1,466,700 than the amount taken in 1889, which latter was less by
$957,350 than the amount taken in 1888, The net amount in force at the end of the
year was $36,659,616, which shows an increase of $6,232,500 over that of the pre-
vious year.

The amount of insurance terminated by death was $280,300, and by surrender
and lapse, $3,985,675, giving for every $1,000 of current risk $7.64 terminated by
death and $108.61 by surrender and lapse.

Tho total terminations amount to 54.36 per cent. of the amount of new policies.

The amounts of termination were distributed as follows :—
By Death. By Surrender

and Lapse.

Canadian Companies .......cc.evvuver vunennns $137,700 $1,981,550
American do RPN - 52 <1 1]1] 2,004,125
TOtA] 1eveeeeereeeee oo, $280,300  $3,985 675
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The details of the individual companies will be found on page c.

The total amount paid by members for membership fees, annual dues, assess-
ments, &c., was $450,507, and the amount paid for death claims was $275,736.

The following tables give the details of the assets and liabilitics, income and
expenditure of the Canadian Companies, and of the income and expenditure of the
American Companies :—

CANADIAN COMPANIES—ASSETS—1890.

‘ ‘
, i
Mortgages‘ Cash Agents :
; Balances Due .
Companies. R%g,l on gla'dnd and Bills from f ther Total
. Receiv- | Members sgets. Assets.
Estate. ’ in Banks. .
I able,
$ ots.] $ octs. $ cts. 8 cts. $ cts. $ cts.
Canadian Mutual Life....... ..... 49,660 00| 19,775 61 211 69; 21,500 00; 2,161 57] 93,308 87
Commercial Travellers’ Mutual Bene-
fitSociety.... ......c..oh ciiinnn None. 7,390 99} None. 2,000 00; 10,336 00 19,726 99
Mutual Relief Society....... o s None. 19,271 16 130 00] 2,450 00 120 00 21,971 16
Provincial Provident Institution ... g 21,200 00/ 23,939 72| 1,493 50 883 34| 2,795 08] 50,311 64
Totals. ...oovvee cvvnn o % 70,860 00| 70,377 48| 1,835 19| 26,833 34| 15,412 65| 185,318 66

~ CANADIAN COMPANIES—LIABILITIES—1890.

leaims Due on . o Total Surplus of
. or account 0 ther Liabilit;
Companies. death Losses| General | Liability. |(not inelgd-, A§S%§?-°~ver
Unsettled. | Expenses. ing reserve),) Liabilities.
R B |
$ cts. $ cts. 8 cts. $ cts.| $ cts.
' )
Canadian Mutual Life... ...... e *24,850 00 1,289 43 None. 26,139 43‘] 67,169 44
Commercial Travellers’ Mutual Bene- 1
fit Society.. .. ... ceeiiiies 4,000 00 225 00 None. 4,225 00| 15,501 99
Mutual Relief Society .... ........ 3,500 00 Noge. None. 3,500 00| 18,471 16
Provincial Provident Institution.... None. 1,059 71 148 38 1,208 09 49,103 55
Totals.. . . .. . . ..... 32,350 00 2,574 14 148 38 35,072 52“ 150,246 14

* Including $4,600, total disability claims.
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ASSESSMENT LIFE COMP A NIES—Continued.
INCOME.
Medical ‘
Member- | Annual Interest
. : Ex- Assess- Total
Companies. 1?1};;1; %uces a.ti_)‘iners’ ments. ;aﬁg ce(i)&l:r Income.
' . ‘ees, 1 :
Canadian. $ cts, $ cts. $ cts. 8 cts. 8§ cts. $ cts.
Canadian Mutual Life........ 9,990 00/ 11,340 75| 2,232 00 89,755 53 4,864 11| 118,182 39
Commercial Travellers’ Mutual Be- ~
nefit Society..... .............. 341 00; 3,080 00 348 00 14,572 50 686 17 19,027 67
Mutual Rehef Society ...l 2,808 00 4,749 05 400 00; 37,414 28 322 14 45,693 47
Provincial Provident Instltutlon. .. 7,869 69 12,595 60 1,416 00 29,831 97| 4,930 54 56,643 80
Totals........ccoeun ot 21,008 69| 31,765 40, 4,396 00/ 171,574 28| 10,802 96' 239,547 33
American.
Covenant Mutual...... .......... 1,864 00| None. None. 32,833 96| None. 34,697 96
Mutual Reserve Fund ...... ..... 18,889 75| 28,167 50 3,900 00, 130,255 17} 4,062 38 185,274 80
Totals.. ... vvueeen.. 20,753 75| 28,167 50; 3,900 00| 163,089 13; 4,062 38| 219,972 76
EXPENDITURE.
Paid
foﬁeath G ) Total Surplus
. ses enera. otal of Income
Companies. and Expenses. |Expenditure/over Expen-
Disability diture.
Claims.
Canadian. $ cts. $ cts. $ cts. $ cts.
Canadian Mutual Life........... ....... ......... 75,969 93| 27,368 30} 103,338 23| 14,844 16
Commercial Travellers’ M.B.S..........covvvuenn .. 17,000 00 3,213 80| 20,213 80|.... ......
Mutual Relief Society....... ......coooeineiiinn... 31,250 00 9,008 84, 40,258 84| 5,434 63
Provincial Provident Institution..... .. .......... 23,418 77| 20,569 82| 43,988 59 12 655 21
Totals ... cvevviiiiien & ieieenn 147,638 70| 60,160 76 207,799 46| 31,747 87
American —
Covenant Mutual.... ....... 22,500 00 3,364 00| 25,864 00 8,833 96
Mutual Reserve Fund... 105,596 56| 48,867 18| 154,463 74| 30,811 06
Totals. ......oo vevvieenn veens o 128,096 56 52,231 18| 180,327 74 39,645 02

CANADIAN MUTUAL AID ASSOCIATION.

CHANGE OF NAME.

By an order made by His Honour Judge McDougall, Judge of the County Court
of the County of York, dated 10th November, 1890, the name of the above Asso-
ciation was changed from the “ Canadian Mutual Aid Association” tothe “Canadian

Mutual Life Association.”
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DEPOSITS BY CANADIAN ASSESSMENT LIFE COMPANIES.

~ The above-named Assessment Company, being one of those organized under the
provisions of the Ontario Act respecting Benevolent, Provident and other Societies,
having applied for permission to make a deposit with the Receiver General, the
question of the propriety of receiving such a deposit was referred by the Superin-
tendent to the Honourable the Minister of Justice, whose opinion on the questions
submitted is given hereunder :—

DEPARTMENT OF JUSTICE,

Otrawa, 19th November, 1890.
W. FrrzceraLp, Es

Supt. of(}.x,lsurance,
Ottawa.

Re CANADIAN MUTUAL AID ASSOCIATION.

Sir,—In reply to your letter of the 13th inst., I have the honour by direction to state that the Minister
of Justice is of opinion :

(1). That you are right in thinking that there is no legal objection to the Minister of Finance receiving
a deposit of $50,000 from the above Company. Under Section 37 of the Act, Canadian Assessment Com-
panies may, at the discretion of the Minister, on report of the Superintendent approved by the Treasury
Board, be exempted from the operation of the preceding sections of the Act, except certain specified clauses,
Among the provisions which such Companies may be exempted from, are those of Section: 4 and the following
sections, relating to licenses and deposits to be made before the issue of licenses. The Minister, under
Section 37, may, in his discretion, exempt Assessment Companies from those provisions, but there is
nothing to prevent him from refraining from the exercise of such discretion, or, if it has been already
exercised, withdrawing the exemption with respect to such of the provisions as are in their nature appl-
cable to Companies of this description, and there is nothing in the provisions requiring a depoesit w%wh
renders it inapplicable to such Compunies.

(2.) Tf a deposit is accepted from the Company, the Minister thinks thas a license should be issued to
it, and that it should be scheduled as a licensed Company and not as a registered Company as at present.

I am, Sir,
Your obedient servant,
(Signed,) ROBT. SEDGEWICK,
Deputy Minister of Justice.
Subsequently, the Association, under the anthority of the Treasury Board, was
informed that the proposed deposit would be accepted, but up to the present time no
such deposit has been made,

From the foregoing it will be seen that while in the case of assessment life com-
panies, incorporated elsewhere than in Canada, it is absolutely necessary to make a
deposit before authority can be given to transact business in Canada; it is in the
case of similar societies incorporated in Canada discretionary with the Treasury
Board to dispense with such a deposit or not as deemed expedient.

ACCIDENT AND GUARANTEE INSURANCE IN CANADA, 1890,

The business of Accident Insurance was transacted by nine Companies, viz.: 5
Canadian (2 of which combined it with Life Insurance), 1 American (also combined
with Life), and 3 British, one of which combined it with Guarantee business, and 1
with Plate Glass Insurance.

This list of Companies does not differ from that of the previous year.
XXix
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The total accident premiums received in Canada were $295,553, insuring an
amount of $40,215,565, and the sum of $97,339 was paid for claims, with $33,162
claims not settled, ’

An abstract will be found on page ciii.

The Guarantee business was conducted by three Companies, one Canadian, one
British and one American.

This list does not differ from that of the year 1889.

The premiums received werc $66,540, guaranteeing an amount of §$10,996,950,
and the net amount paid for claims was $24,802, with $23,581 claims not settled.

The ,Accident Insurance Company of North America, and the Guarantee Com-
pany of North America (both companies native) transact business outside of the
Dominion, which is not included in the above,

PLATE GLASS INSURANCE IN CANADA, 1890.

The business of Plate Glass insurance was transacted by three incorporated
companies, viz.: 1 Canadian, 1 British (combined with Accident), and 1 American,
and by one firm of individual underwriters, having their chiet’ place of business in
the city of Montreal.

The Dominion Plate Glass Insurance Company, and Messrs. Mongenais, Boivin
& Co., the individual underwriters above referred to, having adopted the system of
insurance by replacement, instead of paying the value of the glass broken, and their
contracts not stating any amounts as insured thereby, their returns do not show the
amount of insurance effected during the year, nor the amount in force at the end
thereof. The premiums received during the year in Canada for Plate (¢lass insur-
ance were $33,709, being greater than the amount received the previous year by
$5,839, and the total losses incurred were $11,46Y, being 83,597 in excess of the
amount incurred in 1889. An abstract will be found at page civ.

At the present time there are ninety-one (91) Companies under the supervision
of this office. The nature of the business transacted by them is as follows :—

Number of Companies doing Life Insurance...... e eeereeeneeeane, 41
do - do do Assessment plan.. 6
do do Fire Insurance......... eseree vaenn 38
do do Inland Marine Insurance.......... 6
do do Ocean Marine do  ceeinenns 2
do do Accident do .ol 9
do do Guarantee do ...l 3
do do Steam Boiler do ...eeeeenl 2
do . do Plate Glass do .oeeeenn. 4
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The deposits for the protection of policy-holders, held by the Honourable the
Receiver-General, in trust for these Companies, at 3rd July, 1891, amounted to
$18,822,496.73, in securities as follows:—

Canada stock....... erreee deereaen eiaes e i $ 2,081,130 14
Cuanada debentures.....c..ooevveene vevvreranienenenarnnnn.. 692,106 67
Canada Provincial debeuntures.......... e 2,260,884 178
United States bonds.............. e 1,485,000 00
Connecticut State bonds.......cooe vover cveeviniieineen. 300,000 00
Swedish Government bonds................. e e 48,666 67’
British annuities and consolidated stock........ ..... 759,976 96
British Colonial securitics,................ eeen e 521,706 66
Bunk deporit receipts....ccceuiiiriiiiiiiiiiii e 110,000 00
Montreal Harbour bonds .........coovrns vovvvvnncnenne. 473,000 00
Municipal seeurities......oocviiis ciniiiiiiniein e 8,221,319 58
Bank stocks..ccives viviiiiis cevn i e 25,420 00
Loan Companies’ debentures.......... .covveninieneee. 88,600 00

Canadian Pacific and Canada Central Railway
bonds oo 1,754,685 27
Totad .o e, $ 18,822 496 73

There was also deposited with Canadian Trustees, in conformity with the
Act, $2,601,697, making a total of $21,424,193.73 for the protection of policy-holders,
being an increase since last report of $3,179,291.07.

_The distribution of the total sum of $21,424 193.73 held, as above mentivned,
for the protection of Canadian policy holders among the different classes, is as
follows :— )

FITC ceve et et e e e $ 4,655,481 76
Life ........ e e 16,304,398 28
Accident, Guarantee, Plate Glass, &c.................. 464,313 69

$ 21,424,193 73

The total amount of premiumns received for all forms of insurance was $15,082,835,
of which $5,996,336 was received by Canadian Companies, and $9,086,499 by British
and American, The following summary shows the distribution of these premiums
to the various classes :—

Premivms, 1890,

Fire oo coiiin s e e $ 5,836,071
Inland Marine..... cocveveieiiiiiiiis vr v cierviieviiineneeneas 138,699
Ocean ........ooeeviiiiiieen vieenes U N 235,736
Lifo. coeiiiiiiiin e e e 8,004,151
Life (A88€85mMeNt)..ccieieniiiieriiiiereariiiiireiiiiioeiieinns 450,507
Aceident . ... cive civevinieni, ettt e 215,553
Guarantee .......oev veenennes eteerrerin trreeer e s ereaees 66,540
Plate Glass .....cccoves v e 33,709
Steam Boiler.......cocvvviiiniiniiniiiiniinnn.. PO 21,869

Total..cooniiieiiiiii s vy e enaae $15,082,835
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Or, dividing them according to the nationalities of the Companies:—
PrEMiUMS, 1890.

!

o | Canadian s Brivish American
Companies. ‘ Companies. Companies.
!
— ——ar--’f{l —_—
S ' 8 8

FUe, ..o et e e ' 1,240,681 4,072,133 514,054
Inland Marine ...... ... ....... .. . ... ... 120,693 17,743 263
OCEAN ... o it oo it e e e 1 235,736 ..ol
Life..... .ocov coiiiii i Lo 3,921,137 1,022,36! 3,060,652
Life (Assessment) ................. ... ..... .... . 23,507 el L .. 215,910
Accident .............. .. L | 154,956 33,402 107,195
Guarantee ........ ....... e e e i 38,849 25,678 2,013
Plate Glass . -.... . .. i 21,166 4,545 7,998
Steam Boiler.... . ........... . ... ... . 19,318 [oooen e 2,551
TOtal ..o e T 5,996,336 5175863 | 3,910,636

LEGAL DECISIONS.
McGeachie vs. North American Life Assurance Company.

An important decision has quite recently been rendered in this case (which
appears as a resisted claim in the statement of the defendant Company). The facts
are sufficiently set forth in the judgment of Mr. Justice Street, which is as follows :—

“This was an action brought by Emma Jane McGeachie, widow of Robert McGea-
chie, to recover $1,000 upon a policy of insurance issued by the defendants upon his
life and payable to her. The action was tried before me at St. Catharines on 5th
May, 1891, without a jury. The facts are simple and undisputed, and are as
tollows : —

On the 4th December, 1889, the deceased applied to the defendants to insure
his life upon their usual printed form, which he signed. His application was accep-
ted; he gave a note to the company, dated 4th December, 1889, for $31.10, the
amount of the year’s premium, at six months, and the policy was delivered to him,
with a receipt for the note, subject to the provisions of the policy.

The note fell due 7th June, 1890, and a renewal for $32.20, due 10th July, 1890,
was accepted by the company. During the currency of this note the assured wrote
to the company, stating that he was unable to pay it, and asking what they would
let him off with and cancel the policy on 10th July. To this they replied, saying
that his request to cancel the policy was unreasonble, and that they would expect
him to pay his note, but offering to renew one-half of it for two months upon pay-
ment of the other half. At the maturity of the note on 10th July, 1890, he paid
them $10, and they renewed for two months for $22.40. This note came due on
13th September, 1890, and was renewed for $22.80 for one month, falling due 16th
t)ctober, 1890. This was not renewed, and on 5th November, 1890, the defendants
wrote him : “ Dear Sir, 7710 (thas being the number of his policy) “ we fully
expected tc have heard from you ere this with a remittance for your note, which
matured on the 16th ult. Kindly give the matter your immediate attention,”

The assured died on the morning of the 6th November, 1890, and before this
letter reached him. Upon receipt ot it his brother-in-law tendered the money to the
defendants, but it was refused.

The defendants rely upon a condition in the application which is incorporated
into the policy by the terms both of the policy and application, and which is as
follows:—‘ That if a note, cheque, draft or other obligation be given for the first or
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a subsequent premium, or any part thereof, and if the same be not paid at maturity,
it is agreed that any insurance or policy made on this application shall thereupon
become null and void, but the note, cheque, draft or other obligation must neverthe-
less be paid.” ‘ .

In the present case a note was given on 13th September, 1890, for a part of
the first premium; it was not paid at matarity; and thereupon, by the express
terms of this condition, the policy became void. The plaintif says that the forfeiture
was waived because the company asked the assured by their letter of 5th Novembe
‘to pay the overdue note, but they had a right to do so without waiving the forfeiture,
also by the terms of the condition above set forth—so that there was no waiveron their

art.
P The plaintiff relies upon a condition in the policy which provides that a grace
of one month will be allowed in payment of the premiunms; but a grace of six months
had already been allowed by the original agreement, and then several additional
periods of grace, all of which had expired without payment having been made. Thix
condition can therefore not avail her.

“The action must be dismissed with costs.”

I am not in possession of any information as to whether the plaintiff intends to
appeal to a higher court.

The following queries are suggested by the foregoing judgment :—

(1.) Would the result have been different had the compauny accepted the pre-
mium when tendered? (2.) The policy having lapsed on the 16th October, could
the company, under the provisions contained in the application and made part of the
contrace, collect the premium without reviving the policy ? In other words, can a
company legally stipulate for the payment, in certain cases, of a year’s premium for
less than a year’s insurance ? (3.) Assuming a condition making void a policy on
non-payment of a note given for a premium to be valid (as it doubtless is), is it such
a condition as should be set out in full on the face or back of the policy under section
27 of the Insurance Act ?

Bain vs. Ztna Life Insurance Company.

The subjoined report of the above case, extracted from Ontario Reports, pp. 6-13,
dealing, as it- does, with a subject of very great importance to both life insurance
companies and holders of life policies, will be read with interest :—

“The plaintiff insured with the defendants upon their endowment participating
plan, and by the contract of insurance the defendants agreed to pay him at the end
of a specified period, if he survived, a certain sum, together with his share of the
profits made in that branch of the business during the period. The plaintiff being
dissatistied with the share allotted to him, claimed an account and payment of his
shuare of all the profits. The defendants claimed the right to hold a portion of their
apparent surplus to insure the future stability of the company.”

Mr. Jusiice Falconbridge, before whom the action was tried, delivered the
following judgment :—

“The facts as to the defendants’ mode of dealing with the surplus and profits
are not in dispute, and are to be gathered from the evidence of the defendants’
secretary, given orally at the trial, and from his evidence and that of the company’s
actuary taken under commission.

“The plaintiff claims to be entitled to his share of all the profits accruing from
year to year.

“ Defendants admit that these have not been all divided since 1871, but claim
the right to apply, or at any rate hold, a portion of their technical or apparent
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surplus to ensure the future stability of the company. The actuary draws up a
plan of dividend and submits it to the directors for approval.

“In life insurauce the liabilities are not, as in ordinary business, capable of being
definitely ascertained. The amount which may be necessary to implement the com-
pany’s engagements can only be estimated—estimated, it may be, with considerable
aceuracy, having regard to the doctrine of chances and the accumulated experience
of a century or so—but still only determined on a theoretical and scientific basis.
It would not be unreasonable that the company should be permitted to allow a
margin, if their contract with the plaintift permits them to do so.

“The question for decision here is whether the plaintiff is bound to submit to the
discretion of the actuary and directors in this regard, or whether he is entitled to
all the profits, and therefore to an account.

“Fraud is not charged in the pleadings, and all charges of fraud were distinctly
disavowed in the argument.

“Fraud being excluded, the question is as to the right of a participating
policy holder to interfere with the action of the directors and to call for an account,

1 bave found no case where such a claim as this has been allowed in England
or the United States, '

“ Where dividends ‘ have been ascertained and appropriated to the class of bonus
policy-holders they become a trust fund, and a bill might be filed to secure the fund,
if there were danger of its being wasted ; but, until the trust is impressed upon it
the assured have not the slightest control over the affairs of the company, nor any
right to interfere in the proceedings for ascertaining the amount of the divisible
profits.” Per Sir,W. Page Wood, V.C., in re English and Irish Church and University
Assurance Society, 1 H. & M., at p. 107.

“In Manby vs. Gresham Lafe Insurance Co., 7 Jur. N. 8. 383, the Court, Sir J.
Romilly, M.R,, held it to be impossible to interfere with the judgment of the directors
bond fide exercised.

“The American decisions are still more pointed : ‘A dividend is a sum actually
apportioned. The parties to a contract of life insurance do not contemplate that the
policy-holder is to be permitted to participate in the management of the company,
or dictate the amount of the dividend it shall declare, or question the result ufter the
discretion of its managers has been exercised in this behalf., The contract is, that
the policy-holder shall have the benefit of such dividends as are appropriated, not
such as the policy-holder or a court may think might have been discreetly appropri-
ated by the company.” Fuller v. Knapp, 24 Fed. Rep., p. 105.

“The inconvenience, in fact the absolute impossibility, of permitting its 50,000

“policy-holders to become co-managers of this company’s affairs needs no demon-
stration.

“Mr. Alexander says (Notes on New York Law of Life Insurance, 1887, at p.
27): ‘These rules are for the protection of the insured. Otherwise, each dissatisfied
policy-holder might file a bill to enforce his peculiar views, and the company would
be submerged in litigations.’

“Re Albion Life Assurance Society, 16 Ch, D. 83, relied on by the plaintiff, so far
as it is in point, 15 a case of a mutual insurance company, and the participating
policy-holders were made members of the company. See New York Life Assurance
Co. v. Styles, 61 L.T. N. 8. 201, distinguishing Last v. London Assurance Co., 10
App. Cases, 438, cited by the plaintiff, and holding that the surplus there did not
constitute profits or gains liable Lo be assessed to the income tax.

“If ITam correct in coming to the conclusion, as I do, that the plaintiff is bound
to acquiesce in the discretion of the actuary and directors bond fide exercised, and to
take his share of what is allotted or apportioned as divisible surplus, his case is not
advanced by the statements in the pamphlets, nor by the President’s letter of 2nd
November, 1876.

“I think the action must be dismissed with costs.”

The plaintift moved, by way of appeal, against the above finding before the

Chancery Divisional Court, but judgment has not yet been given upon such appeal.
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SECTION 43 OF THE INSURANCE ACT.

The opinions and correspondence given below, with explanatory observations,
are collected and published for the information of persons interested.

TaE OpDFELLOWS' FRATERNAL ACCIDENT ASSOCIATION,

Towards the close of the year 1888 the attention of the Superintendent wus
directed to the fact that the Oddfellows’ Accident Association had appointed agents
who were canvassing for business in Capada, claiming that as the Association
insured Oddfellows only, it was, by virtue of the 43rd section of the Insurance Act,
entitled to do so without making any deposit with the Receiver-General and withous
a license. The question involved being an important one, the whole of the papers
and correspondence relating thereto were submitted to the Department of Justice
for an opinion. The Tacts in relation to the matter, and the questions submitted,
will sufficiently appear from the opinion of the Deputy Minister of Justice, which is
as follows :—

“ OTTAWA, 8th January, 1889,

“Sir,—I have the honour to acknowledge the receipt of your letter of the 27th
ult., enclosing certain papers and requesting to be informed whether the Oddfellows'
Fraternal Accident Association of America comes within the exceptions contained
in section 43 of the Insurance Act.

“The company was incorporated on the 12th April, 1887, by the State of
Massachusetts, for the purpose ‘of rendering temporary aid and assistance to Odd-
fellows holding certificates of membership in this Association, in case of temporary
or permanent disability resulting from accident, and rendering pecuniary aid and
assistance to the widows, orphaus, families and dependents of deceased Oddfellows,
members of said Association, in case of death of said member from accident, or to
their heirs and assigns.’

“The company is therefore * * * * an accident association, and on that
ground is not within the exception. It seems to be contended on behalf of the
company that as the company purports to insure the lives of members against acci-
dent it does the business of life insurance, and does not lose the benefit of the excep-
tion by doing other insurance business as well. 1 am to say, however, that this
contention seems to involve too literal a construction of section 43. The companies
which claim the benefit of those exceptions should be engaged in the business of life
insurance only, and not in the business of accident and life or fire and life or marine
and life. Any other construction would seem to be open to the danger of an evasion
of the Act by companies really engaged in other lines of insurance, and, therefore,
engaging in insurance as a business while getting the benefit of the exception
mentioned in section 43 by holding themselves out as engaged in life insurance as
well.

“The question arises also: Is thisan association for the purpose of lifeinsurance
formed in connection ‘with a society or organization * > * * for fraternal,
benevolent, industrial or religious purposes ’ and ¢ exclusively from its members’ and
which ‘insures the lives of such members exclusively ?” It does notappear to be so.
So far a I can gather from the papers, seven gentlemen voluntarily formed them-
selves into an insurance company, and assumed the name above indicated, to do
business only with Oddfeliows. The charter was obtained without reference to, and
without the authority of, and without connection with any Oddfellows’ association,
but with a view to obtaining the patronage of as many Oddfellows as possible. But
this intention on their part, and anything they have done in connection with the
institution, does not justify the allegation that the Association was formed ‘in con-
nection with’ the order of Oddfellows,
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*“ As I understand the statute, Parliament intended that any of the orgunizations
mentioned in the section reterred to might insure the lives of their members, or, if
they thought fit, might organize an association of them for life insurance purposes;
but it did not contemplate any schemes such as this, by which a company is formed
to obtain patronage of members of a fraternal society. The papers show that it was
not until after the incorporation of the company that the consent of the Grand
Lodge of Massachusetts was obtained for the use of the Oddfellows’ name, It further
appears that certain lodges of Oddfellows have passed resolutions approving of this
Association.  This, however, does not show that the company was formed in connec-
tion with the Order of Oddfellows.

“I have the honour to be, Sir,
“Your obedient servant,
“ ROBT. SEDGEWICK,
“ Deputy Minister of Justice.
“W. FrrzeeraLp, Esq.,
“Superintendent of Insurance,”

The effect of the foregoing opinion was at once communicated to the Association,
who were also informed, in answer to inquiries made by them, that a license was
considered necessary in the case of all companies coming under section 49 of the
Insurance Act (the last-named section being the one properly applicable to such
Association); that upon the Assoviation making a deposit with the Receiver-General
of from $20,000 to $40,000, in the discretion of the Treasury Board, and in other
respects complying with the provisions of the Insurance Act, a license might be
granted to the Association, but that a deposit was indispensable. No deposit has
been made by, and no license has been issued to, said Association.

CovENANT Murual BENEFIT ASSOCIATION OF ILLINoIS,

The following copy of an opinion, given by the Deputy Minister of Justice, in
relation to the above Association, sufficiently explains itself:—

“Orrawa, 15th January, 1839,

*S1r,—I have the honour to acknowledge the receipt of your letter of the 3rd
ingt., having reference to the claim of the Covenant Mutual Benefit Association of
Illinois to be exempted from the provisions of the Insurance Aect, and I have the
honour, by direction, to state as follows:—

“I have first to call your attention to my letter to you of the 8th January, in
respect to the Oddfellows’ Accident Insurance Association of America, and to state
that the views therein expressed apply with equal, if not greater, force to the pre-
sent case. The papers in this case, and particularly the by-laws of the Association, -
show conclusively that this association is not one for fraternal, benevolent, indus-
trial or religious purposes, but is a life insurance company, pure and simple.

**Neither is it an Association for the purpose of life assurance in connection
with any such association or organization. * * *

“In answer to your further question, I have to stute that the Association, as at
present organized, is not entitled under any circumstances to transact business in -
Canada without being duly licensed under Canadian law.

“Your obedient servant,
“ ROBT. SEDGEWICK,
“Deputy Minister of Justice.
“To the Superintendent of Insurance.”
XXXVi
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It is only necessary to add that the Covenant Mutual Benefit Association,
having made the necessary deposit and in other respects complied with the pro-
visions of the Insurance Act, a license was, on the 20th day of September, 1890,
issued to said association.

NorTH-WESTERN MAsONIC AID ASSOCIATION,

“ OFFICE OF THE SUPERINTENDENT OF INSURANCE,
“Orrawa, 29th July, 1890.
“E. C. Davies, Esq.,
“ Re North-Western Masonic Aid Association.

“ DEAR Sir,—I am favoured with your letter of 28th, enclosing a copy of the by-
laws of the above Association, I presume you are doing business in Canada upon
the assumption that section 43 of the Insurance Act is applicable 10 your Association.
This, however, is not the case, That section is applicable to an association of
persons ‘for fraternal, benevolent, religious or industrial purposes, among which
purposes is the insurance of the lives of the members thereof exclusively ; or to any
association for the purposes of life insurance, formed in connection with such society
or organization and exclusively from its members, and which insures the lives of
such members exclusively.

- “Section 1, Article LV, of your by-laws is as follows:—¢ Applicants for member-
ship in this Association must be master masons in good standing not more than
fifty-five years of age ; Provided that the Board of Trustees may in its discretion
admit to membership such men (not master masons) between the ages of twenty-one
and forty-five, inclusive, as shall be recommended in each case by at least two
master masons, members of the association.’

“This latter proviso clearly deprives your Association of the benefit of the pro-
visions of section 43 above quoted. You are not aided by the fact that, as you say,
your membership in Canada is confined to masons. Your by-laws providing that
non-masons may be accepted is conclusive upon the point. Moreover, I believe that
the Association accepts men who are not masons, in the United States. There is
nothing in the articles or certificate of incorporation which limits your membership
to masons, and the by-laws, as already pointed out, show that persons other than
masons may be accepted. The opinion of Mr. Sedgewick, Deputy Minister of Justice,
given in relation to the Oddfellows Fraternal Accident Association (copy enclosed)
seems to be applicable to this Association. I refer to the last two clauses of the
opinion.

P It follows, therefore, that the association cannot legally do business in Canada,
I have, therefore, the honour to request that no further business be transacted in the
Dominion until you have complied with the provisions of the Insurance Act, by
making the necessary deposit with the Receiver General and in. other respects ful-
filling the requirements of the said Act.

“ T have the honour to be, Sir,
“ Your obedient servaunt,
“W. FITZGERALD."

“ DEPARTMENT OF JUSTICE,
“OrTAWA, Tth January, 1891.
Re North-Western Masonic Aid Associatian of Chicago.
* *k * * * % * *
The Minister of Justice is of opinion that the view which you have taken, as
expressed in your letter of 29th July last to Mr. Davies, namely, that the Associa-
tion cannot legally, for the reasons stated in that letter, having regard to the pro-
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visions of the Insurance Act, transact business in Canada without making the usnal
deposit and in other respect complying with the terms of the Act and procuring a
license thereunder, is correct.
* % * * * * * *
“ Your obedient servant,
- “ROBT. SEDGEWICK,
“D. M. J.

The Superintendent of Insurance,

PREFERRED MASONIC MUTUAL ACCIDENT ASSOCIATION OF AMERICA,
' DEPARTMENT OF JUSTICE,
OrrAawa, 19th May, 1891,

Sir,—1I have the honour to acknowledge the receipt of your letter of the 13th
instant, relating to the above Association, and in reply thereto I am, by direction, to
state that this Association, so far as the question of its exemption from the provisions
of the Insurance Act is concerned, appears to be in precisely the same position as the
Oddfellows Fraternal Accident Association of America, and I need only refer you to
my letter of the &th of January, 1889, relating to the latter Association, in order to
acquaint you with the opinion of the Minister of Justice upon the question sub-
mitted in your letter,

The Association, to which the circular enclosed by you refers, is excluded from
the exemption provided for by Section 43 of the Act, not only because it does an
Accident Insurance business, but because, for the reasons explained in my lester
above referred to, it cannot be held to have been * formed in connection with” a
society or organization for fraternal, benevolent, industrial or religious purposes.

I return the circular,

I have the honour to be, &e.,
ROBT. SEDGEWICK,
D. M. J.
The Superintendent of Insurance, Ottawa,

Unirep STATES MasoNic BENEVOLENT AssocIATION OF Councit Brurrs, Towa.

DEPARTMENT OF JUSTICE,
Orrawa, 19th May, 1891.

“81r,—I have the honour to return herewith the by-lawsand articles of incorpo-
ration of this Association which were enclosed with your letter of the 16th instant,
and I am, by direction, to state that any claim on the part of’ this Association to be
exempted under section 43 of the Insurance Act, from the provisions of the Act
which require any company or person to procure a license before transacting any
business of insurance in Canada, would seem to be open to the objection pointed out
in my letter of the 8th January, 1889, relating to the Oddfellows’ Fraternal Accident
Association of America.

“The remarks in that letter with reference to the question whether the latter
Association had been formed in connection with a society or organization for frater-
nal, etc., purposes, seem to be equally applicable to the circumstances of this
agsociation.

“T have the honour to be, Sir,
“Your obedient servant,
“ ROBT. SEDGEWICK,
“Deputy Minister of Justice.
“The Superintendent of Insurance, Ottawa,

From the foregoing it will be seen that the several associations above named,

and all others of a like character, cannot legally transact business in Canada with-

out first complying in all respects with the provisions of the Insurance Act, and
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procuring the necessary license or certificate of registration thereunder. As already
mentioned the Covenant Mutual has procured such license. The Oddfellows Acci-
dent Insurance Association, the North Western Masonic Aid Association, the
Preferred Masonic Mutual Accident Association, and the iJnited Siates Masonic
Benevolent Association of Council Bluffs, Towa, have not applied for the issuc of
licenses to them.

RULES AND REGULATIONS REGARDING THE ACCEPTANCE OF SECURI-
TIES OFFERED FOR DEPOSIT BY INSURANCE COMPANIES,
ISSUE OF LICENSES, ETC., ETC.

The following extracts from Orders in Council, Minutes of the Treasury Board,
&c. (many of which have been previously published), are here collected for conve-
nience of reference :—

Municipal Securities—“ The Board recommend that municipal bonds, when
accepted, may be taken at 90 per cent., and that Montreal Harbour bonds be placed
on the same footing.” (0. C., April 1, 1876.)

Particulars of Securities offered for Deposit.—‘“ All applications for the acceptance
of bonds or debentures, whether us original deposits or in exchange for securities
which the applicants desire to have released, must be accompanied by a statement
giving full particulurs of the securities offered for acceptance under the following
headings, viz, :—

“Eate, date of maturity, place of payment of principal, rate of interest, how
payable, i. e., yearly or half-yearly, date and place of payment of interest, market
value at time of application for acceptance, and, if not quoted in the market, the
price at which purchased by the company and date of such purchase.

“ Also, as regards municipalities whose bonds or debentures are offered :

“The population, ascessed value, rate of taxation, as-ets, total debenture indebt-
edness, and a{l other liabilities, income and expenditure for the last fiscal year, and
any other details in the possession ot the compuany which would be of assistance in
determining the value of the securities otfered for acceptance.

“The Board desire to be in possession of all possible information in relation to
such securities in order that they may be in a position to give the matter proper
consideration.” (T. B., Nov. 9, 1888.)

Railway Debentures.—* The Board are of opinion that they cannot accept as a

deposit the bonds of any railway company unless guaranteed directly or indirectly
by the Canadian Government.” (T. B,, Oct. 27, 1890.)

Loan Companies’ Bonds.—The Board had under consideration a memorandum
from the Superintendent of Insurance with reference to the application of the Land
Mortgage Companies’ Association of the Province of Ontario to have the debentures
of loan companies accepted by the Government as deposits on behalf of insurance
companies, in which he reports that the said Association is composed of incorporated
loan companies or societies authorized to lend money on real estate in the Province
of Ontario, and all such companies or societies are eligible for membership upon
payment of certain fees; thattheloan companies which compose the said Association
may be divided into the following classes :—

I. Companies incorporated under the provisions of the Statute of the Province
of Canada, 9 Vietoria, cap. 90, consolidated in chapter 53 of the Consolidated Statutes
of Upper Canada, now included in chapter 169 of the last Revised Statutes of
Ontario (1887), and commonly known as the Building Societies’ Act ;

XXXix
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II. Companies incorporated under the * Canada Joint Stock Companies’ Act,
1877, now known as the “ Companies’ Act,” being chapter 119 of the Revised
Statutes of Canada (1886). '

III. Companies incorporated under special Acts of the Legislature of the Pro-
vince of Canada or of the Parliament of the Dominion of Canada.

1V. Companies incorporated under the * Ontario Joint Stock Companies’ Letters
Patent Act, 1874,” being chapter 150 of the former and chapter 157 of the last
Revised Statutes of Ontario.

V. Companies incorporated under the English Companies’ Act, and licensed to
transact business in Canada under 37 Victoria, chap. 49, being chapter 125 of the
Revised Statutes of Canada.

The Board, after careful consideration of the report of the Superintendent of
Insurance as to the class of securities upon which the above companies can invest
their funds, and as to the borrowing powers of the said companies, and having regard
to the fact that the companics mentioned in Classes I and II, viz., Those incor-
porated under the ¢ Building Societies’ Act” and the ‘ Companies’ Act,” possess
only limited power of borrowing and are restricted to investments that are usually
considered the safest that can be had, direct that the debentures and debenture stock
of such companies, belonging to these two classes, as meet the requirements herein-
after set forth, may be accepted as deposits on behalf of insurancecompanies, at such
rate as the Treasury Board may see fit to place upon them, not, however, to exceed
the value usually placed upon municipal securities, viz., 90 per cent. of the par
value thereot when the market value is at least equal to such par value, or 90 per
cent. of the market value, when the market value ie less than the par value.

The requirements above referred to are as follows:—

1. The company shall have kept strictly within the powers in relation to bor-
rowing and investment conferred upon it by the Act under which it is incorporated.

2. 1t shall have a paid-up capital of at least $500,000.

3. It shall have been in successful operation as a loan company for not less than
ten years.

)4. It shall have a reserve fund amounting to not less than 25 per cent. of its
paid-up eapital.

5. Its stock shall have a market value of not less than 25 per cent. premium,

The Board also direct that the debentures of such companies, coming under
Class 111 above meutioned, viz.: those incorporated under private Acts, as fulfil the
foregoing requirements, and those borrowing powers and powers of investment are
not greater than those of companies coming under Classes I and II, may be also
accepted upon the terms above indicated.

The Board also direct that every application on behalf of an insurance company
for the acceptance of any such debenture or debenture stock as herein above pre-
vided, shall form the subject of a special reference to the Treasury Board, and that
the company shall supply all neccessary particulars (properly veritied if required)
for the information of the Board.” (T. B., 19th June, 1889.)

No Assurance of acceptance of Bonds by the Treasury Board.—* The superintendent
asks the decision of the Board upon the following question, viz, : * * *
¢ Will the Board inform a company desirous of purchaging certain bonds or securities
whether they will be accepted or not as a deposit in the event of their being
purchased?’

* * * * * * *

“The Board, after deliberation, are of opinion that they cannot give any as-
surance to any company that securities will or will not be accepted, in the event of
their being purchased.” (T.B., 1st April, 1889.)

Deposit Receipts—* The Board direct that deposit receipts be not accepted in
any case as a deposit on behalf of any company.” (I.B., 26th January, 1888.) '

Bank Stock, &e.—“ Bank stock or shares in any private company will not be
accepted.” (0.C. 17th January, 1876.) |
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Combination of Life with other Classes of Insurance Business—*'The Board having
had under consideration an application from some English companies for a license
to transact accident insurance businsss in combination with life insurance, and having
considered the reportof the Superintendent ot Insurance thereupon,areof opinion that
it would not be in the interests of the public, or consistent with the policy indicated
by the Parliament of the Dominion, by refusing charters of this nature, that the
business of life insurance should be combined with any other class of insurance, and
would recommend ‘to Council : (1) That in futare no license be issued to a company
which desires to transact business of life insurance for the purpose of transacting
any other business of insurance in combination therewith. (2) That this minute is
not intended to interfere with the transaction of combined business by companies
already in operation and licensed under the Act of 1863, and that in the cases of
combined life and aceident companies licensed under that statute no special deposit
on account of their accident business need be made.” (0.C., 24th July, 1882.)

Charter Powers of Foreign Companies—The Board recommend that it should
be laid down as a general rule that a license will not be granted to a foreign company
whose corporate powers are in excess of the powers which wouald be granted to a
company by the Dominion Parliament.” (O.C. 21st January, 1891.)

Registered Bonds as Deposits.—When registered bonds ave received as deposits
they must be registered in the name of the Receiver General. Bonds registered in
the namo of a company, accompanied by an assignment in favour of the Receiver
General, will not be accepted. When registered bonds are intended to be used as a
deposit they should, before being forwarded to this Department, be registered thus,
in the name of “The Receiver General of Canada in trust for (giving the name of the
company), being part of the deposit made by the company with said Receiver
General in pursuance of the Statutes of Canada in that behalf.” (T.B., 13th July,
1891.)

SEPTENNIAL BENEVOLENT SOCIETY AND THE ORDER OF CANADIAN
HOME CIRCLES.

The subjoined reports were not originally intended for publication but, having
been read before the Special Committee on Banking and Commerce, were, on the
recommendation of said Committee, ordered by Parliament to be printed for the use
of the members of such Committee, and are here inserted with the hope that they
may prove notonly interesting but useful,

REPORTS submitted to the Committee on Banking and Commerce of the House of Commons, by the Superin-
tendent of Insurance on Bill (No. 81) respecting the Order of Canadian Home Circles, and on Bill ( No.
83 ) respecting the Septennial Benevolent Society.

MEeMORANDUM ¢ CANADIAN ORDER Oof HOME CIRCLES.

This Society is applying for an Act of Incorporation,

p The Bill, No. 81, ]E:a.s passed its second reading and been referred to the Committee on Banking and
omnierce.

The Society appears to have been incorporated under chapter 167, Revised Statutes of Ontario,
on the 28th October, 1885.

The objects of the Society as set forth in the declaration of incorporation, &c., &c., are in the schedule
annexed hereto, which also gives the provisions of the beneficiary certificate, and notes on the state of
the Order, &c., &c.

The proposed Act of incorporation follows closely the Foresters’ Act of incorporation passed in 1889,
and section 2 thereof makes all members in good standing in the Order (as it now exists) at the date of the
})a.ssing of the Act members in good standing in the Society to be incorporated, and provides that all the

unds of the present Society shall be vested 1n the Society to be incorporated, and that the latter Society
shall liquidate and discharge all the debts and liabilities of the Society incurred before the passing of the
Act ang become responsible for all the engagements of the present Society.

As wiil be seen from the schedule, the Society is merely an assessment society, and makes no provision
for the accumulation of a reserve fund, from which to meet maturing liabilities.

The Society undertakes to pay in the lifetime of the assured upon reaching the expectancy age a sum
equal to one-half the amount of the certificate.

The observations made in the memorandum relating to the Septennial Benevolent Society, pages xlix
and ], regarding the propriety of assessment companies doing what is known as *‘ endowment assurance,”
and the remarks relative to section 43 of the Insurance Act, &c., &c., on page 1 to the end of the memor-
andum, are equally applicable to the Order of Home C;ircles, and need not therefore be repeated.
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Attention is especially directed to the table at the end of the schedule, the seventh column of which
shows the annual level premium necessary to provide for the payments promised by the Society’s certificate,
without making allowance for expenses, while the fourth column gives the amount of twelve assessments at
the Society’s rates, at the different ages of entrance.

It may also be pointed out that in only one year since the Order was organized have twelve assessments
been collected—the death rate from the newly selected lives having been small, the inevitable result must
be a largely increased death rate hereafter, and consequently increased assessments.

The majority of assessment societies provide for the accumulation of a reserve fund even where no
endowment 1s promised, but this Society, which, by reason of the fact that an endowment is provided for,
should accumulate a fund to meet this liability, not only has no reserve fund on Mand, but there was, at
31st December, 1890, as shown by the schedule, an actual deficit of $2,487.15.

To grant the Act of incorporation, as asked, would be in effect giving parliamentary sanction to a
business conducted as has been that of this Society in the past, and, as already shown, those most
competent to judge have condemned the endowment feature referred to.

he undersigned is, therefore, of the opinion that the charter, if granted at all, should provide only
for payments at death of members, and expressly forbid endowments, and that the new Society so
incorporated should not be made liable for the engagements and contracts of the existing Society.

The undersigned further points out, as there are no funds to be invested, or wherewith to purchase
real estate, the sections in the proposed Act of incorporation providing for the investment-of funds and
the right to hold real estate are meaningless, unnecessary and misleading, so long as the business is
conducted as at present.

If a change is contemplated, before asking a Dominion charter it would only be reasonable to ask
from the Society some information as to the nature of the proposed changes.

Respectfully submitted,
W. FITZGERALD,
Superintendent of Insurance.

CHEDULE (PREPARED BY MR. BLACKADAR, ACTUARY OF THE DEPARTMENT),
REFERRED TO IN THE FOREGOING MEMORANDUM.

Nores oN THE CaNADIAN ORDER OoF HOME CIRCLES INCORPORATED UNDER CHAP. 167, REVISED
STATUTES OF ONTARIO.

Declaration of Incorporation filed in the Office of the Provincial Registrar, the 28th October, 1885.

OBJECTS SET FORTH IN DECLARATION OF INCORPORATION.

1. Uniting fraternally all persons between the ages of 18 and 60, &c., &ec.

2. Establishing a Beneficiary Fund from which, on the satisfactory evidence of the death of a member,
a sum not exceeding $3,000 shall be paid. ‘

3. Establishing a sick benefit fund from which, on the satisfactory evidence of sickness or disability
that shall prevent such sick or disabled member from following his usual avocation, business or calling, a
sum not exceeding four dullars per week shall be paid to him.

4. Establishing a ‘' Permanent Total Disability Fund” from which, on the satisfactory evidence of
permanent total disability for life of a member of the Order, a sum not exceeding ten dollars per month
shall be paid ; but in no case shall the amount so paid exceed half the amount of the beneficiary certificate
of such member, the remaining portion to be payable at death only. .

5. Establishing a “life expectancy benefit fund ” from which all of its members who, having joined the
Order at a certain age, as specified by classes in the life expectancy law, and having attained the expectancy
age, shall be entitled to-one half tge amount of their beneficiary certificate ; the remaining half to be
payable at death only.

6. Giving all moral and material aid to its members, &c., &ec.

4 BENEFICIARY FUNID.

Used exclusively for paying death, total disability and life expectancy claims.
Scales of assessment, one payable in advance at initiation and the same at each subsequent assessment
while a member of the Order :
3 3  Full Life
Rate Rate Rate  Expec-

$1000 $2000 $3000 tancy age.
Class A, from 18th to 25th birthday...... ... e 0.50 100 150 66
“ B 25th ¢ 30th .. 0.55 110 165 7
“C % 80th “33th ¢« ... ... . 060 120 180 68
oD 0 3Bth “40th ¢ oLl L 067 135 200 69
“ E “ 40th *“ 45th e e 0.85 170 255 70

“ F ¢ 4bHth “ 50th e 1..00 200 3 00 71
s1 O%%alelmembers nay take the $1,000, $2,000 or $3,000 certificate. Xemale members may take the
,000 only.

The Beneficiary Certificate provides—

““ That amember * * * isentitled * * * o participate in a Beneficiary Fund of the
Order to a sum equal to one assessment from each and every member of the Order in good standing at the
time of death. Provided that such sum shall not exceed thousand dollars, all payments made to
him under the by-law relating to total disability, or upon attaining the age of years under
the by-law in respect to old age, are to be taken as payments made on account of the said sum of
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thousand dollars, and now directs that at his death the said sum of thousand dollars, less all pay-
ments made under the total disability and old age clauses aforesaid, be paid J

Total disability—$10 per month, paid during such disability, until the amount reaches one-half
amount of certificate.

Life Expectancy Benefit—Pure endowment of one half the amount of the certificate payable on reaching
birthday from 66 to 71 in classes A to F respectively. Its payment cancels one half the amount of bene-
ficiary certificate.

l’iyhere appears to be no limit to the number of assessments that may be made.

No provision is made for a reserve fund.

STATE OF THE ORDER.

Membership, 1st year, 30th June, 1885, o e 432
“ 2nd ¢ “ “ 1886. ... e N 1,400
b 3rd ¢ ¢ ‘¢ 1887. o e e 3,028
“* 4th ¢ e ¢ 1883, .. . e e e i 4,083
“ 5th  ““  31st December, 1889...... et e 4,833
“ 6th ¢ ¢ “ 1890. . ... o e .... b5,473

In the Report of 1890 the amount in force at the end of the year is not stated, but there is a very full
classification at 31st December, 1889, .
Number and amount in force 31st December, 1889—according to ages :—

Ages. No.
Class A ... . i e e e e 18 to 25 481
B o e e 25 30 733
C...... ... ... e et e e 30 35 834
5 35 40 836
E ... . e e e e e 40 45 704
o - 5} 50 721
Gr e e e e e e e e 50 55 386
H.o.oooo o O s 60 138
Total. . .ot e e i 4,833
Amount in force—
1,614 x $1,000.. . ... o i ie e e e e e $1,614,000
2159 X 2,000, ... .. e e e iy e 4,318,000
1,060 x 3,000 ........... ..ol e, e e 3,180,000
4,833 $9,112,000
Average amount of beneficiary per number... .. ........ ..., ....‘......,..;31,88500
Amount raised by one assessment.. ..... . .. Lol el e i 6,508 47
Dcath Rates,
No. of Death Rate
. Deaths. Amount. per 1000.
To 30th June, 1886........ c.ovv oo eiiiiinns ceiy aene. 5 7,000 546
do 1887 i i i e e 7 3,000 317
do 1888 L. e e e e e 22 41.000 619
To 31st Dec., 1889, ... ...covv viveiiiiinin. N 45 98,000 673
do 1890. .. ... el e e 31 55,000 6 02
110 S214,000 583
Previous to Ist July, 1887 ... oniiit ot e e e e 10
Year ending 30th June, 1888 e e e .. 8
Six months to 31st December, 1888. ... ... ... ... ... . e e . 5
Year ending 31st December, 1889 ... ... ... ...l Lol ol el 12
do do 1890, . ... i e i 7
42

Taking the average amount of beneficiary per member to be the same on the 31st December, 1890, as it
was the previous year, viz., $1,885, the amount of assurance covered by the 5,473 certificates on the. 3lst
December, 1890, would be $10,316,000, which sum the Order not only guarantees to pay at death, but_one-
half of this amount, or $5,158,000, it promises to pay as pure endowments when the assured shall reach the
expectation of life as defined in the by-laws, viz., ages ranging from 66 to 71, according to age at entry.
The payment of this endowment cancels one-half of the certificate.

; uea.ving out of account the Total Disability Benefit, the amount of assurance in force may be divided
as follows :—

1st. $5,158,000.—Ordinary all-life assurance payable at death. :

2nd. $5,158,000.—Endowment assurance payable at ages ranging from 66 to 71, or at previous death,

In the following table I have given in column 2 the “age of expectancy ” corresponding to the age of
entry in column 1.
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In column 3 the Society’s rate for each $1,000 assessment.

In column 4 the amount of twelve assessments.

In column 5 the net premium for an ordinary all-life policy of $500 according to the Institute of
Actuaries” Hm. Table, with 43 per cent interest (the Government standard.)

Column 6 gives the net premium for an endowment assurance of $600, payable at the age of expectancy
or at previous death.

olumn 7, which is the sum of columns 5 and 6, gives the annual premium (level) required for the benefit
promised by the Order (and in every case above the age of 18 it is more than double the amount of twelve
assessments), and also shows that the Society’s rates are not properly graded, being much more advantageous
to the older lives.

"There is a different division made of this premium (column 7) in columns 8 and 9.

Column 8 gives the annual premium required throughout the period to provide for a pure endowment
of 8500 at the ““age of expectancy,” payable only to those who reach that age, nothing being payable to
those who previously die. For example, it would require $4.82 to be invested at the beginning of each
year, at 4} per cent interest, by all those who enter at the age of 40, to provide for the payment of $500
each' to the portion of them who live to the age of 69.

Column 10 gives the number of extra assessments the Order would require to reserve to provide for this
pure endowment part of the benefit, and varies from four at the early ages to eight at age of 50.

In the case of a level premium company having a volume of over $10,000,000 of similar life and endow-
ment business in force, a reserve fund of over $400,000 would be required.

The order of Canadian Home Circles, after more than five years operations, not only has no reserve
fund, but a deficit of assets is shown by its reports at 31st December, 1890,

The balance in the Beneficiary Fund in bank at 31st December, 1890,

amounted to ... ... ... ... ..., e e e e $ 6,512 &
Death claims unpaid—5, for....... e P 9,000 00
Deficit.. ........ N 8 2,487 15

1891Besides this there were two members receiving total disability allowances (see page 20, Report March,
The assessments that have so far been made have only provided for the death claims that have arisen
from the membership selected after medical examination. It can be readily seen that as the members grow
older and the payments at the age of expectancy begin to fall due, a large increase must be made in the
number of assessments. New members will fail to be attracted to the Order, the younger and more healthy
lives will drop out, and failure must result.

CaNap1AN OrRpER oF HoME CIRCLES.

1. 2. 3. 4. 5. 6. 7. 8. 9. 10.
Number of
S . Endow- Annual extra Assess-
0- ment ; ments re-
: : - Annual | Premium | Annual !
clety’s Ordinary | Assurance : ; uired each
Age z})%e Rate Ag}o&nt all Ljfey Preminm {";;3111,'1;1&1 %); 01:;‘_3 flz;exl;gﬁ_ %Zear from
, of Expect- for Assess- Premium | at age of for Bene- | ment of | ance por- date of En-
Entry. $1,000 > for $500. | Expect- d % N try to pro-
aNcy. | Ahoce | ments. | priay 43, ancy for fits offered|$500 at age! tion of vide for the
i ~ for $1,000. of Ex- | Benefit. N
ment. $500. H. M. ctancy pure Endow-
43. pe ) ment Bene-
fit.
18 66 .50 1 6.00 5.50 6.23 11.73 1.63 10.10 4
21 66 50 6.00 6.01 6.80 12.81 1.93 10.88 4
25 66 50 | 6.00 6.73 7.88 14.61 2.45 12.16 5
26 67 .65 | 6°60 6.94 8.02 14.96 236 12.60 5
28 67 65| 6.60 7.40 8.65 16.05 2.67 13.38 5
30 67 .55 | 6.60 7.90 9.34 17.24 3:03 14.21 6
31 68 .60 7.20 8.16 9.50 17.66 2.92 14.66 5
33 68 .60 7.20 8.73 10.28 19.01 3.32 15.69 6
35 68 .60 7.20 9.36 11.17 20.53 379 16°74 6
36 69 .67 8.00 9.70 11.39 21.09 3.64 17.45 6
38 69 .67 8.00 10.43 - 12.41 2284 4.18 18.66 6
40 69 .67 8.00 11.24 13.58 2482 4.82 20.00 7
41 70 .85 10.20 11.68 13.87 2555 462 20.93 6
43 7 .85 10.20 12.66 15.27 27.93 5.36 22.57 6
44 70 .86 10.20 13.20 16.06 29.26 5.79 23.47 7
45 70 .85 10.20 13.7 16.92 30.69 G.26 24.43 7%
46 71 1.00 12.00 14.37 17.32 31.69 6.01 25.68 6
48 71 1.00 12.00 15.67 19.26 34.93 7.07 27.86 7
50 71 1.00 12.00 17.12 21.56 38.68 8.40 30.28 8

A. K. BLACKADAR.
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MEMORANDUM RE SEPTENNIAL BENEVOLENT SOCIETY.

The above Society is applying to the Dominion Parliament for an Act of incorporation.

The Society, as set out in the preamble of the Bill, is, or purports to be, incorporated under the pro-
visions of the Act of the Legislature of Ontario respecting benevolent, provident and other societies.

The objects of the Society, as set out in its constitution, are :

1. To unite in the bonds of faith, protection and charity all acceptable persons of good moral character,
steady habits, sound bodily health, reputable calling, and who believe in a Supreme Being, the Creator
and Preserver of the Universe.

2. To improve the condition of its membership, morally, socially and materially by instructive lessons,
judicious counsel and timely aid ; to provide for and comfort the sick and distressed members of the
Order; to form a Bureau of information and employment for the benefit of its members ; and to assist
each other in business and obtaining employment when in need.

3. To establish a benefit fund, from which members who have been in good standing in the Order for
six months or more and have complied with all its laws, rules and regulations may receive :

(1.) A sum not exceeding $15 per week for not more than ten weeks in any one year, when by reason of
disease or accident he becomes disabled from following his usual occupation. .

(2.) A sum which when added to that paid under clause 1, together with interest thereon, will be equal
to one-half of the amount of a certificate held by a member, when by reason of disease or accident he becomes
disabled from following any occupation.

(8.) An amount of not more than $1,000 when he has held a continuous membership in the Order for seven
years. Provided, however, that the total sum drawn from this order by any of its members with accrued
interest thereon shall never exceed, both in sick disability and other benefits, the sum named in the certifi-
cate of membership. . :

4. In case a member in good standing shall die after one year from the date of his certificate of mem-
bership, the beneficiary entitled to receive the moneys payable thereunder may continue the payment of
all dues which would become payable during the term of such certificate by such member if alive, and upon
making such payments, and complying with all the terms and conditions of such certificate, shall receive at
the time such certificate shall mature the sum payable thereunder, or at his option he may within one
month after such death, surrender such certificate, and receive in the second year one-tenth of the sum
payable at the maturity of such certificate, in the third year two-tenths, in the fourth year three-tenths, in
the fifth year four‘tentls',ls, in the sixth year five-tenths, in the seventh yearsix-tenths. In all cases all sums
paid in sick benefits or otherwise prior to such surrender together with interest thereon at the rate of 6 per
cent. per annum from the dates of such payments, shall be deducted from the sum to be paid.

The by-laws of the Society, under the heading ‘‘ Laws of the Supreme Lodge,” contain the following
provisions :—

Law 1.
BENEFIT FUND.

“Sec. 1. There shall be connected with the Order a benefit fund, from which each member, while in
good standing in the Order, shall be entitled to receive a sum not exceeding $1,000, $600 or $400, as specified
in the certificate of membership of said member, or from which the beneficiary of said member, should he
die within the term of his certificate, shall be entitled to a mortuary benefit :—

““Second year—One-tenth of the amount of certificate.

“Third year—Two-tenths do do
““ Fourth year—Three-tenths do do
“ Fifth year—Four-tenths do do
“Sixth year—Five-tenths do do
¢ Seventh year—Six-tenths do do

“Sec. 2. Each member shall pay into the benefit fund of this Order for one assessment, and continue
to do s0 on each and every assessment, while his certificate remains in force, the amount prescribed in the
following table, and shall be entitled to the benefits set opposite said assessments, subject to the provisions
of the constitution and laws of the Order :— i :

Table of Rates and Benefits.
Amount paid on each Weekly benefit when Amount paid on  Benefit paid at end of

Assessment. sick or disabled. total disability. seven years.
$2.50 $15 $500 $1,000
1.50 9 300 600
1.00 6 200 400

‘ Provided that a member must have held membership in the Order at least six months before being
entitled to claim sick benefits or total disability benefits.

‘“ PAYMENT OF CERTIFICATES.

“Sec. 3. When the amount received for one assessment shall be less than $2,000 the total sum to be
paid, including previous payments and interest, shall in no case exceed 50 per cent of said assessment. In
such case, if the member’s certificate be in the amount of $1,000, he shall receive not more than the whole
amount of said 50 per cent. of said assessment ; if in the amount of $600, not more than 30 per cent; if in
the amount of $400, not more than 20 per cent ; and said amounts shall be all that any member shall be
entitled to receive.

ASSESSMENTS.

“Sec. 11. The Supreme Secretary shall make a regular monthly call for an assessment on all the
members of the Order, and no more, unless clatms demand ; such calls to contain a list of all benefits paid
subsequent to the last assessment.”
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“Law 2,
‘ RESERVE FUND.

““Bec. 1. Fifty per cent of the amount received on each assessment shall be set aside as a reserve fund,
and shall be promptly invested in debentures, bonds, mortgages, or other first-class securities, approved by
the Supreme Trustees and the Executive Committee, said investment to be made in the name of the Order,
and shall only be withdrawn therefrom by a resolution of the Supreme Executive Committee, which must.
be presented with a draft or voucher for its withdrawal, which voucher must bear the signature of each
member of the Supreme Executive Committee : provided that none of the reserve fund shall be called to
the benefit fund during the first six years and six months immediately following the organization of the
Order ; and provided further, that only one-eighty-fourth of the reserve fund shaﬁ be called to the benefit
fund of the Order during any one month.

** If at the close of any month there remains in the bank any portion of the assessment received durin,

the month, this amount in addition to the fifty per cent above provided, shall be immediately transferre
by the Supreme Secretary to the Reserve Fund.”

““Law 7.

“Sec. 1. Lodges shall pay an annual per capite tax of 82, payable quarterly, as follows :—Fifty cents
eacg for the actual membership in good standing on the 15th days of January, April, July and October of
each year.”

nder the heading ‘‘ Constitution and Laws governing Lodges ” are the following provisions :—

“Law 14,
‘“ FEES, DUEs, &o.
‘“ Membership Fees.

“Sec. 1. The fee for the membership in any lodge shall not be less than $5, and $1 for certificate fee.
For medical examination the fee shall be one dollar ($1), for admission by card 50 cents.

Dues.

““Sec. 2. Each member of the lodge shall pay as dues, to commence with date of admission to the
Order, at a rate not less than $1 per quarter, payable quarterly in advance, on or before the 1st day of
January, April, July and October of each year.” .

The certificate of membership certifies that the member ¢“is entitled to receive, within a period of
seven years, computed from the date of the certificate from the Benefit and Reserve Funds of the Supreme
Lodge of the Septennial Benevolent Socicty, a sum not exceeding $1,000, the same to be paid in a/ccordzjmce
with the provisions set forth in the constitution and by-laws of tﬁe Order governing said funds; Provided
the said member continues in good standing in the Order and complies with his obh)g;a,tlon as & meimber,
and with all the laws, rules and regulations of the said Order now in force or that may hereafter be enacted
by the said Supreme Lodge to govern said Order and lodges and the said funds, and that he has not surren-
dered, assigned, transferred, given as security, or otherwise disposed of this certificate, in either of which
cas_gs ’:che membership and the certificate, and all benefits accruing therefrom, shall be rendered null and
void.

It will be noticed that a single assessment for a $1,000 certificate is $2.50, and that a monthly call for
an assessment is to be made, and no more, unless claims demand, so that each member, for a certificate of
$1,000, will pay annually $30, or during seven years $210, unless claims demand ; but inasmuch as no
endowments are to be paid for seven years, I do not see how any greater assessment than $30 per year can
ble levied at all events, during the first seven years, or until the certificates issued the first year become
claims.

Thirty dollars per year would amount at the end of seven years, with interest compounded annually,
to the sums as follows, interest being calculated at the following rates, viz.:—

Atbpercent. to..... ....... ........ e e e e i $ 244 26
' 3 1o S ... 248 00
6 [ 251 81

ayment is supposed to be made at the beginning of the year, and,

In the above calculation the full
}) the calculation is based upon monthly payments of $2.50 during the

therefore, gives a larger result than i
year.

It would, therefore, appear that a member i« being promised (at all events, such as enter the Order
during the first year) $1,000 in consideration of his paying to the Society sums which, if invested on the
most favourable terms, cannot produce more than $250. .

In the advertising literature of the Society I find a small pamphlet, entitled :

¢ What is the Septennial Benevolent Society ”?
““Questions and Answers.”

Among which questions and answers are the following :—

“Q. How can you pay a member $1,000 if you only collect one assessment per month ?—A. The
Septennial Benevolent Society does not say in its plan ‘one assessment per month.” It promises a certi-
ficate paid in full in seven years at the lowest possible cost.

Q. If the assessments were called at the rate of fourteen a year, how much money would a member
pay in one year if he carried, $1,000 certificate? ”—A. Thirty-five dollars.”

“ Q. Then, if he pays at the rate of $35 per year, or $240 in assessments in seven years, you think that
it will give him protection against sickness, accident and death after the first year’s membership, or $1,000
in seven years? .
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‘“ A. Undoubtedly, although the plan is not limited, assessments can be made as often as the inoney
may be needed ; but we think that $245 in seven years will give the protection and puy for $1,000 certificate
by the plan of the Order.

Q. Haven’t the first members who join the Order greater certainty of their money, and less cost than
those who come in later ?

**A. No; only one-eighty-fourth of the reserve fund can be applied to the payment of certificates inany
one month after the first seven years.

“Q. How about the last man ?

““ A. There is no last man ; there is never likely to be till the winding up of all human affairs ; the
last man will not care about the matter.”

_ If we assume, in accordance with the above questions and answers, the maximum levied for assessments
in any one year to be $35, the totals at the end of seven years, calculated as above, will be as follows :—

At 5 percent....... e e e e e e e $ 284 97
BY do L e s e 289 33
6 do ...l e e e e 293 38

from which it follows that those who join the Order are made to believe that they will receive $1,000 at the
end of seven years in return for $245 paid in assessments, and which, if invested upon the most favour-
able terms, could not produce $300.

It is well, however, to note the words ‘““unless claims demand” which occur in the clause regarding
assessments, Although I do not see in what way claims can demand an increase until there are claims to -
be paid (and consequently have in the foregoing assumed that for the first seven years, at all events, the
monthly assessments cannot be increased), still it may be that the promoters are ot the opinion that they
have a legal right within the seven years to make increased assessments, and, if such be the proper con-
struction, the members joining have no guarantee that claims will not demand so large an increase in the
number of assessments as to render it impossible for many of those who joined the Society upon the repre-
sentation that the number of assessments in any one year would not exceed fourteen ro continue to pay the
Society’s demands, thus compelling them to drop out and forfeit the sums paid—the practical effect of
which would be the doing of a gross injustice to those who, in most cases, could ill-afford the loss, a trans-
action which could scarcely be looked upon, morally, as anything short of obtaining money under false
pretences.

Mr. Roaf informs me that the Association, whose certificate of incorporation bears date the 30th day
of June. 1880, has now about 1,000 members.

The proposed Act of incorporation is framed upon the model of the Act of 1889, incorporating the In-
dependent Order of Foresters, which it closely follows.

The second section makes all members in good standing in the Septennial Benevolent Society, at the
date of the passing of the Act, members in good standing in the Society incorporated by the Act, and
makes the new Society liable for the engagements and contracts of the Society as at present constituted.

The effect of this section would be to give Parliamentary sanction to the business of the Society, as
above described and as carried on from the date of its orgamzation up to the present time, and against this
I most emphatically protest.

If the promises made are fulfilled it is quite apparent that it will require at least the contributions of
four members to pay the endowment called for by tﬁe certificate of one member. How can this be accom-
plished ? If iv be said it may be accomplished by reason of lapses, it is in effect saying that one metaber
can only prosper through the misfortune of three others—that is to say, at least three members must fail
and forfeit all their contributions in order that one man may succeed—any such business, if authorized,
would be, in my judgment, legalized malfeasance (to use a mild term), and would be simply enabling the few
to profit at the expense of the many.

The method of transacting business set forth above, which has heretofore been conducted and is now
being conducted by applicants, and which they are asking to have legalized, is that which has now become
generally known as of the Iron Hall type. 1ndeed, Mr. %{uaf admitted that this Society had adopted the
Iron Hall as its model.

It will not therefore, be out of place to quote a few authorities regarding this species of organization.

The official report of the Insurance Commissioner of the State of Massachusetts for the year 1888 con-
tains a vigorous protest which was urged by him before the Massachusetts Legislature against the legaliz-
ation of the said Order (which is, however, too lengthy for insertion here), and the official report of said
Commissioner for the following year 1839, contains the following under the heading :—

¢ ASSESSMENT ENDOWMENT CORPORATIONS. B

‘“ In the report for last year was presented the argument of the Commissioner against the legalization of
the Order known as the Iron Hall, which question was then pending before the iegislature. Later, by
statutory enactment this organization and its twin, Tonti, were permitted to continue the business of
promising the payment of seven year endowments upon the assessment plan; and although tt e door was closed
against the entrance of additional kindred associations of other States it was swung wide open for their
organization and incorporation in Massachusetts. The Commissioner is quite content to await the verdict
of coming years upon the correctness of his opinion that this class of associations has not acquired power to
annul the inexorable rules of mathematics or create a new multiplication table. But there 18 no limit to
the mischief likely to resnlt from the apparent endorsement by Massachusetts of these visionary schemes.
Already the air is burdened with noisy projects promising the impossible, while from other States, asking -
for changes in the law to permit entrance to deceive and defraud the people of Massachusetts, come in
battalions the most insane sort of wild-cat associations, fairly tumbling over each other it the effort to
outbid one another in the extravagance and grotesqueness of their promises. The attempt at life insurance
by assessment methods was a very daring innovation upon a most important and delicate field. It at
first advanced no promise beyond what it might be able to realize from voluntary contributions to a call
when a claim matured. Then it stepped a little forward and promised a definite sum, but timidly and with
such misgiving as to the outcome tYmt it was deemed essential to strengthen its ability by an ¢ Emergency
Fund’ The experiment is yet young, but a,lread)l' the shore is strewn with wrecks ; and while the
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experience acquired thus far does not decide against''the possibility of permanence in assessment life
insurance, it cannot be claimed that the verdict is wholly inits favour, but that if hopeis to ‘““end in fruition ”
it must be through conservatism and tendency toward old-line methods. Now, if this is true in régard to
life insurance it certainly is also to endowment, in which such vastly larger funds are iniplied. But vision-
aries imagine that if life insurance may be done on the assessment plan so may endowment, wiich is often
associated with life insurance in the regular companies.

¢ Just here it is well to revert to the standard of safety and solvency which the State has established
for regulating that business. The law says, that for $1,000 ten-year endowment assurance policy, issued
at the age of thirty, the company shall charge and the assured shall pay $31.54 each year, until maturity ;
that after deducting the current cost of insurance 1n each year, the whole balance must be carefully invested
and compounded at the standard rate of interest. If the period is seven years, the corresponding net pre-
mium shall be $125.74 ; if five years, $181.12. This the law says is the minimum amount for which this
business can be safely done, and the experience of the regular companies corroborates and approves the
standard. But closing their eyes to all experience and the solemn declaration of the statutes, these vision-
aries have the effrontery to declare that for $18, $30 and $36 these respective results may be reached. True,
they afterwards, in remote and obscure ways, admit a possible greater need, but in presenting their
schemes the first-named is alone urged, and virtually is the prowmise. .

¢“ There is only one other known business showing as fruitful results from small investment, and that
is usually done with a Jimmy.

¢ For the protection of the people of this Commonwealth, and to guard as a sacred trust the interests
of the widow and the orphan, the law has placed its most careful restrictions upon the business of life
insurance ; every old-line company must be possessed of sufficient assets to meet in accordance with the
experience and mortality tables, every obligation which it assumes, no matter what its number of millions
of dollars, it must ever keep its resources fully up to its liabilities. But a corporation organized upon the
assessment plan, not to transact a legitimate death or disability business, not merely to promise short-
term insurance at cost, not to associate together, as in the fraternal societies, those who are willing to con-
tribute their individual mites for the accumulation of a considerable sum for the benefit of the family of a
deceased member, but to promise matured endowments to the memnber himself at the expiration of a term
of years, a purely personal and speculative purpose, such corporation is under the present law permitted
to organize upon any basis that suits the sweet will or fancy of the projectors, issue its certificates and
assume enormous financial liabilities, with no test of solvency, without reserve, or cash assets, if it chooses,
and to send forth its promises and issue broadcast its certificates, sowing to the wind for future reaping of
the whirlwind, and all under cover of a statute of the Commonwealth of Massachusetts.

‘“ When disaster comes it at least shall not be said that against this madness there had not been
entered the earnest plea and protest of the Insurance Department.” .

Again, in his Official Re[?orb for 1890, the Commissioner of Insurance for Massachusetts under the
caption ‘‘ The Assessment Endowment Corporations,” makes the following further observations :—

“ The beginning of the end is in sight ; the speculative tide which was stimulated by the unfortunate
statute of two years ago swept over the Commonwealth in a fantastic flood during the past year, and there
have been organized to the present time 46 corporations promising, upon the contribution of a comparatively
insignificant amount in assessments, the payment at the end of a term varying from one to ten years of a
large endowment. . Nine of these had done little or no business up to the close of the last year, and 17 are
the growth of the present year : the remaining 20, with the 2 foreign companies of like character, whose
operations here were permitted and legalized %y the statute, had, at the close of December, an aggregate
membership of 80,245, with a total liability upon their certificates of $59,534,640. The total cash assets at
that date of the 20 home companies amounted to $59,818, and the reserve funds aggregate $29,648: Six of
the Corporations however, have a net indebtedness of $6,436, leaving a net reserve fund for the entire 20
corporations of $23,212, or an average of $1.20 for each then existing member towards the realization of the
$100, or $500 or $1,000 promised. .

“ The experience of two brief years has so abundantly justified the earnest but ineffectual protest of
this Department that the door then opened so widely to.these concerns is now being closed and barred by
legislative enactment, forbidding the organization of any more corporations of this character to play upon
the credulity of the public. How the promises of these corporations are to be realized no one of their promo-
ters has undertaken mathematically to demonstrate.

‘“ As this is purely a question of finances, of the proportion of assets, present and prospective, to
liabilities, the plan, if one existed, would seem to be easily capable of explanation; but nowhere in the
literature of these corporations has this been attempted. Paragraphs are published, claiming that because
some other association, organized on an entirely different basis, to meet death claims only, has succeeded
in meeting its liabilities at a certain cost, therefore endowments can surely be paid to all living members
at a comparatively moderate expense. But there is scorn and contempt for the multiplication table, or any
of the known rules which have heretofore made financial transactions easy of computation.

“ What other method of payment than by actual assessment do they possess?

“ First, the transfer to the fund for persisting members of amounts paid by those who, remaining a
short time, fall out by the way, and forfeit the amount they have paid. .

“ Second, the financial power of a continual multiplication of membership. .

“ As to the first, Massachusetts thirty years ago, by statute declared the principle vicious, and made
it unlawful in all plans of regular life insurance ; the Commonwealth said that the accretions from lapses
should not be confiscated to those more fortunate ones who were able to keep up their {myments and that,
in all Massachusetts level premium life insurance companies, should a policy-holder lapse in payments,

ractically the amount he had contributed beyond actual insurance and expense cost should inure to the
Eeneﬁt of the contributor, and not be diverted to the pockets of others. That in the transactions of the
assessment endowment cmgx)rations the statute has legalized the reverse of this practice does not in the
least affect its morality and honesty. But the statistics that can be gleaned from the brief history of the
older of these corporations show how delusive is even this prospect for large reserve accumulations. The
members who do drop out do so almost altogether in the early months of their membership, when they
have made but limited payments ; those who persist until the middle of the term are pretty certain to hold
on till the end, in the hope of realizing the large honus promised.
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“The second means (the multiplication of membership) is simply & sort of perpetual motion myth.
True, if but a small number should join one of these organizations during the first year, and the member-
ship should be thereafter swollen so as to aggregate at the beginning of the first year of payment thirty or
fifty times the number whose certificates mature, payment to these could easily be made, but only by the
use of funds contributed by those later members towards their own certificate payment. How long can
this repeating process go on? There must at some time be an end to the many-fold increase absolutely
demanded by this sort of progressive game, in which the faster the present uggregation the more speedy
the culmination. What sort of morals or honesty is involved in this phase of the payment problem ?”

The Insurance Commissioner for the State of Connecticut, in his Official Report for the current year,
1891, under the heading ‘* Assessment Insurance,” expresses his views as follows : —

“The Act which permits the transaction of assessment insurance business in this State by corporations
organized under authority of other States was passed by the Legislature of 1885. Section 15 of the Act
provides :—‘ Nothing in this chapter contained shall be construed to apply to any secret or fraternal
gociety, nor to any association organized solely for benevolent and charitable purposes, where members are
employed by one, or by one or more, similar corporations, or where membership if confined to one trade,
art or profession.’

“Under the provisions of this sectiona large number of associations and societies, organized under
authority of laws of other States, claim immumty from State supervision, on the ground that they are
fraternal or secret societies, The State is flooded with companies and societies of this character. Their
literature is sown broadcast over the State. In their eagerness to outbid each other for business they make
the most extravagant promises ; offers of free membership, and cash donations in addition, are made to
those who will aid in in the organization of lodges or societies. :

““Many of these organizations have made endowment insurance prominent among their projects of
promising the iinpossible. However worthless the promise and certain the utter inability of the association
to fulfil its pledges, it finds sufficient patronage at the hands of an unsuspecting public to render its opera-
tions profitable and to pay satisfactory salaries to its promoters.

““A promise to pay $1,000 in five or seven years on a premium of $300 paid in is one of the many
schemes presented to the public for acquiring wealth with the least possible outlay of capital. To prove
such an absurd proposition and their ability to meet thegr contracts at maturity the managers of these
speculative endowment societies take the assests of an old line insurance company and the amount of in-
surance in force, and dividing the latter by the former sum, find that the amount the company has agreed
to pay, in relation to their assets, is in the ratio of at least 5 to 1. On such a misleading assumption they
proceed to draw conclusions to sustain their worthless promises,

““Such a proposition ought only to be stated to an ordinary thinking person to show how entirely
untrustworthy 1t is.

“The amount of insurance in force in a level premium company has no relation whatever to their
immediate assets ; it merely represents the sum to be paid on the maturity of all policies. The sum neces-
sary to meet such contracts has been ascertained after a careful experience of a long term of years. It in
no way depends on lapsing of policies, as some of our modern mathematicians strive to make a confiding:
public believe. All well-known rules of mathematics are set aside ; the power to create a new maultiplica-
tion table is only wansing to demonstrate beyond question the ability to pay a very large sum for a very
small contribution. The Commissioner helieves that legislation should }1))e had to prevent the further
encroachments of Associations and Societies of this character within the limits of the State.”

The Official Report of the Insurance Commissinner of Massachusetts for the year 1891 has not yet been
issued, but a circular of recent date issued by him, bearing upon the subject, is in the following terms :—

¢In reply to the numerous enquiries in relation to the standing and liability of the various assessment
endowment orders incorporated under the unfortunate law of 1888, it may be said that the Commissioner
contended, earnestly against the fa,ssage of the law perwitting the organization of these schemes, He has
no faith whatever in the Iron Hall plan of insurance and has protested constantly against the whole system,
believing it to be morally and mathematically impossible of performance.. The law placed upon the Com-
missioner the duty of examining the preliminary organization papers, and if it was found that the formali-
ties prescribed by the statute bad been carried out he was required to certify that fact to the Secretary of
State, from whose Department the charters are issued. His certificate that the form of organization had
been_correctly observed has in some cases been fraudulently and falsely represented as an ** approval” by
the Commissioner of their schemes for conducting business. In no sense or degree has the Commissioner
ever endorsed or approved any assessment endowment plan.

¢ After two years’ experience the Legislature has itself expressed emphatic disapproval of the system,
by repealing the law, and no more such corporations can be formed in this Commonwealth. But, mean-
time, 56 of the so-called orders had been regularly chartered under the statute, and cannot now be denied
the right to pursue their projects to the one inevitable conclusion, and when that shall come the blame for
the loss and disappointment must be placed elsewhere than on the Insurance Department.”

T have in my possession a copy of the Massachusetts statutes of 1888 referred to in the above circular,
and also of the 1epealing statute passed in 1890.

The foregoing quotations from the reports, &c., of the Insurance Commissioners of Massachusetts and
Connecticut ga.ve reference principally to assessment companies which promise endowments at short dates
(as does the company now applying for incorporation), but the question of the propriety of an assessment
company doing any kind of endowment business has been frequently discussed by &gvocates and promoters
of assessment assurance, and whose opinions are therefore entitled to great weight. .

Mr. L. 3. Fouse, of Philadelphia, in a paper read before the convention of Mutual Benefit Associa-
tions in 1883, entitled *‘ How Assessment Insurance can be made permanently and absolutely secure ”? pres-
cribed the following among the limitations and conditions, viz. :— i

“ A limitation should be enjoined upon every society to adjust its rates, so that every member will be
required to pay a like sum for a like benefit during his expectancy of life, independently of dues for
exYenses, and what are known as endowment or maturity certificates should be absolutely prohibited,
unless the society collects enough in advance from each member to meet his own certificates at maturity.
Such certificates should be amenable to the laws regulating legal reserve companies.”
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It may be mentioned that one of the pre-requisites of membership in the said convention of Mutual
Benetit Associations of America, as contalned in a report read and adopted at the convention held in Cin-
cinnati, in October, 1884, is the following :—

“If any sum of money or endowment is promised to members during life such sum must be provided
for by collecting monthly, quarterly, semi-annual or annual payments 1n excess of the cost of mortality,
that will at 43 per cent. per annum during the endowment period amount to the sum promised.” The
comuiittee who presented the above report was composed of L. G. Fouse, previously mentioned, E. B.
Harper, E. F. Phelps and D. E. Stevens, all prominent well known advocates of assessment insurance.

Again, at the meeting of the said convention held in the city of New York in JJune, 1890, the question
of endowinent insurance on the assessment plan being the subject of discussion, Mr. Harper is reported to
have said :—

“T am free to admit that an assessment company can with equal security as a level premium company
issue an endowment policy, but if it does issue endowment policies it should be ready and willing to comply
with the law, and put up a reserve or, what is only another name, a sum of money every year of the endow-
ment period, which, together with the interest accumulations, would equal the face of the policy at the
time when the endowment is to be paid.”

Mr. Litchfield, representing the Massachusetts Benefit Association, expressed his view as follows :—

1 believe this system of insurance was originated for the unfortunate when the bread-winner is taken
from his family. For that reason, I think we ought to sell pure, unadulterated life insurance, and let the
other companies sell endowments.”

Mr. Westerfield, of Chicago, representing the Chicago Guarantee Fund Life Company, among other
things, said : *‘ No honest assessment company can furnish endowment insurance.”

‘inally, Mr. John J. Acker, of Albany, N.Y., in the course of his remarks, said: ““This matter has
been brought before the Congress of the Fraternal Societies, and they have condemned it, and put a plank
on their platform which prohibits the admission of any organization doing this kind of business (meaning
endowment assessment insurance). We have a similar provision in the by-laws of this convention. We
incorporated the same thing in the law of the State of I\?ew York, and at the time we did it we had organ-
izations that were doing endowment business upon the assessment plan in the State, and the men that were
present at the time of the making of these laws felt exceedingly sore about it, but it was not a year before
they came back and stated that they were glad that we had done that business, for they were better off
than they would have been if it had gone the way they wanted.”

The undersigned wholly concurs in the view that endowment contracts are quite unsuitable to the
assessment plan of insurance, and respectfully urges the necessity of inserting in the charter of all associa-
tions hereafter incorporated by Parliament for the transaction of the business of insurance on the assessment
plan a provision forbidding the making of endowment or annuity contracts.

The English Friendly Societies’ Acts contain the following provision :—

“ No society assuring to any member a certain annuity shall be entitled to registry unless the tables of
contributions for such assurance, certified by the actuary of the Commissioners for the reduction of the
National Debt, or by some actuary approved by the Treasury, who has exercised the profession of actuary
for at least five years, be sent to the registrar with the application for registry.”

To revert, now, to the proposed Act of incorporation, section 9 thereof, following the Foresters’ Act
already referred to, has this provision: —

““There shall be printed in legible type in red ink upon every certificate of membership hereafter issued
by the Society, as well as upon every application therefor, and upon every receipt given by the said Society
for payments in connection therewith, the following words :— . i

“The insurance undertaken by this Society comes under the exception contained in section 43 of the
Insurance Act.”

When the Foresters’ Act was before Parliament the undersigned urged that section 43 of the Insurance
Act was not intended to apply to an association of the character of the Foresters, in - which the insurance
element is the chief feature, and not simply incidental to the other and chief purposes of the organization;
and he again presents the same view, and respectfully urges the proposition that any society which is in
effect an insurance company, and whose principal if not sole feature is the business of insurance, although
it may be disguised under a name which indicates a benevolent or fraternal society, should be regarded in
its true character as an insurance company, and be subject to the provisions of the Insurance Act, as all
recognized insurance companies are.

Under 1his head it may be permissible to quote the opinion of Insurance Commissioner Fyler, of the
State of Connecticut, as follows :— . .

‘“ There might be sufficient reasons for an exception to a law r.equn'm%1 all associations and societies
dispensing aid to its members from being placed under the supervision of the State. Such fraternities as
the Masonic and Oddfellows, and probably others, where the primary object is not and never was intended
to be for insurance purposes, should be the only exce{;ﬁou.”

In any event, the undersigned is of the opinion that the applicants cannot be considered in any sense
an organization such as contemplated by section 43, and therefore thinks that for this reason also their
charter should not be granted as asked.

Without going to the length of holding that all the rules applicable to a company incorporated for the
purpose of carrying on assessient insurance should also apply to a fraternal society, one of whose featnres
1s insurance on the assessment plan, the undersigned sees no ground for the view that conditions absolutely
essential for the permanence and safety of the former can safely be dispensed with in the case of the latter.

Respectfully submitted.
W. FITZGERALD,
Superintendent of Insurance.

ADVANTAGES AND DISADVANTAGES I'{‘g g&SURANCE COMPANIES ARISING FROM
: S,

From investigations made by Sprague, Higham and King, of the Institute of Actuaries of Great
Britain, and by some of the actuaries on this side of the Atlantic, it has been demonstrated beyond doubt
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that the effect of lapses among members is adverse to the companies, and that the death rate and cost of
insurance among the persistent members is increased thereby. The causes of this are :—

1st. The lapses, as a rule, occur among the more healthy lives. .

2nd. The great majority of lapses occur during the first two or three years of the policy, before the dis-
appearance of the effect of medical selection. . .

Mr. George D. Fldridge, of the National Life Maturity Insurance Compauy, of Washington, D. C.,
in a paper read before the convention of the National Mutual Life and Accident Underwriters (Assess-
ment) of Chicago, in 1890, has furnished tables constructed from the experience of a large number of insur-
ance companies during the last fifty years. The following are extracted from his figures, showing the mor-
tality rate during the first ten years of insurance among («) the total number entering the companies, (b)
the members remaining insure({ (c) the lapsed members :— :

. MORTALITY RATE—YEARS 0 TO 10 OF INSURANCE.

RATE pER 1,000.
AGE AT ENTRY. ( i (®) ©
a . ¢
Total Entrants. {Persm{)eg:’; M- 1 5 psed members
I
4-227 » 5230 4048
4447 5466 4234
4793 5839 4528
5345 6°429 4995
6221 7365 5734
7615 8844 : 6906
9834 11201 8763
13291 14928 11°706
18813 20835 16370
27565 30°197 23733
41611 45035 35°480
58432 62°945 49586

According to this table it will be seen that the mortality or death rate is increased by over one-sixth
by reason of the lapse of members, and in assessment companies the mortuary calls will be increased in
the same ratio.

In companies which provide for the creation of a reserve fund the lapse of membership will undoubtedly
prove of advantage to the reserve element, by the accumulations of the lapsed members being left behind
in the fund. But this advantage is to a far less extent than is claimed in the literature of Endowment
Assessment Societies,

Mr. L. G. Fouse, of the Fidelity Mutual Life Association (assessment), in an article showing the
advantages derived from lapses (Life Insurance Manual, page 34) quotes the following figures, taken from
the experience of his company during its first scven years” experience :

‘“The entire membership contributed for death losses during seven years $234,300, and out of this
amount only 85 per cent., or $199,071.88, was contributed by existing members, and 15 per cent., or
$35,228.12, was contributed by members who have lapsed.”

And with regard to the reserve element, Mr. Fouse states (page 39) that “‘over 16 per cent. of the net
accumulations were contributed by lapsed policies.” :

This may be looked upon as a most favourable case, and goes to show that not more than one-sixth
of the reserve fund of a company has been contributed by lapsed members.

Of the societies now applying for Acts of incorporation, viz. : The Order of Canadian Home Circles
and the Septennial Benevolent Society, the former makes no provision for a reserve fund, but makes
assessments for death claims as they occur, for total disability claims, and for endowment claimns when the
period of expectancy shall have arrived. The effect of lapses in this case will be to increase the number of
mortuary calls. The increase, however, will be small in comparison with that which will take place when
the payments of the endowments at the age of expectancy begin. It appears to me to be morally certain
that should the Order exist on its present lines for fifteen or twenty years the assessment calls will be so
great that the members will drop out and a collapse will follow. And should the growth of the Order be
Interrupted during the next few years the collapse will come more speedily.

The Septennial Benevolent Society provides for a reserve fund of at least 50 per cent. of the assess-
ments. In the consideration of the plans of this Society the death element may be set aside, for even if a
member should die after one year from the date of joining the beneficiary may continue the payment of all
dues and receive the sum payable thereunder when the certificate matures.

he payment of a certain sum at the end of seven years is the one main feature.

It has been shown that the Society’s estimate of 14 assessments a year during seven years will amount,
under the most favourable circumstances, to less than $290 on a thousand dollar certificate. .

Allowing the lapse rate to be equal to that of an ordinary assessment company (it should in all pro-
bability be much less) the proportion of the reserve fund applicable to each member who has remained in
the Society during the seven years would be, say $348, of which one-sixth, or $58, has been contributed by
lapsed members, and the remaining $290 by the persistent member’s assessments and interest accumu-
lations. )

1i
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The members who have completed seven years would be entitled, under their certificate, to a sum not’
exceeding $1,000. The earlier certificates would probably be paid in full, and the member would receive
$652 more than he was entitled to, which sum would have to be drawn from the reserve accumulated by
those who have been members for periods ranging from one month to six years and eleven months.

In the case of a growing membership (as, for example, The Iron Hall) the payments of the $1,000
certificates may continue for several years until the reserve fund is exhausted, and then it will be found
that the $1,000 each, received by the few, has been at the expense of the many, who have contributed
thereto sums ranging from $290 downward.

The failure of the Society must take place within a very few years after the completion of the first

seven-year period.
A. K. BLACKADAR.

When the Bills to which the foregoing reports refer came first before the Com-
mittee, there was a general discussion regarding both Bills, and an adjournment
took place without any conclusion being reached; but when the Committee again
mel, Bill No. 83, respecting the Septennial Benevolent Society, was withdrawn and
Bill No. 81, respecting the Order of Canadian Home Circles, was, after full conside-
ration, rejected by the Committee on the ground, as stated in their report, that the
“ Bill embodies the objectionable principle known as assessment endowment insur-
ance, and also seeks to avoid inspection by the Insurance Department.” The report
of the Committee was subsequently adopted by Parliament.

Since the reports relating to said Bills 81 and 83, above set forth, were pre-
pared, the Superintendent has, through the courtesy of Insurance Commissioner
Merrill, received a copy of his official report for the year 1890, relating to Life
Insurance in the State of Massachusetts, from which are taken the following extracts,
under the heading— :

“ THE ENDOWMENT AND BOND ORAZE.”

*# % ok «Ttisinteresting to recall some of the predictions made as to the
pioneer of these corporations~—The Iron Hall—when it was seeking, three years
ago, legislation to legalize its existence in Massachusetts. In reply to statistics by
the Insurance Commissioner, demonstrating the absurdity of its pretensions, that
corporation presented to the Legislature an elaborate computation, showing its anti-
cipated increase of membership, lapses and payments through aseries of years, A
comparison of these predictions with the actual results, as shown by its reports,
demonstrates that it is safer to prophesy after you know. In this printed statement
the increase in membership during 1890 is estimated at 24,781 ; it actually was but
8,041. The total membership at the close of same year was estimated, deducting
lapses, at 74,343 ; it actually was but 53,906. The terminations by lapse during
1890 were estimated at 8,260 ; the actual number was 2,897. And as an illustration
of how little the officers of this corporation know as to the actual condition of its
affairs, the number of maturing certiticates during 1890, the simplest matter of book-
keeping, is in this pamphlet stated to be 794, when the report to this department
shows the number actually paid to have been 898, an excess in payments of $104,000
less advances made on account of sickness, and this, like all of the discrepancies,
against the corporation. The number of assessments necessary to be made in 1890
to successfully carry out the scheme was stated in this official pronunciamento to be
twelve ; in fuct the corporation did levy eighteen, just 50 per cent. increase in cost
over its own prophetic. exposition of ‘the problem solved.” These figures from its
own official reports are the best possible confirmation of the declaration three years
ago and since, of this department, that the scheme of the Iron Hall, as presented,
was morally wrong and mathematically impossible.

* * * * * * * * *

“The * * * tables prepared from the annual reports show the membership, the
collections for the benefit and endowment fund, the deposit with the Treasurer of

the Commonwealth, the amount collected for expenses, and the expenditures of all the
lii
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Massachusetts assessment endowment corporations to the close of the year 1890, A
comparison of the collections for the endowment fund, and for expenses of some of’
these companies, will prove more instructive than pleaging reading for the certificate
holders. In the aggregate it will be seen that to place $1,363,392 in the endowment
fund, cost the membership an additional $1,286,754 ; that is, the certificate holders
have thus far paid nearly two dollars to get one into the fund, for which they expect

to realize about three dollars for one.
* * * * * * * * *
“No end of chatter has been made in connection with the schemes of these
corporations as to the profit to arise from lapses. In previous reports the morality,
the honesty of the lapse question, which is simply confiscation, has been discussed,
bat the figures show that it is of very little moment in determining the possibility of
the fulfilment of the promises of these corporations. During the last year the entire
lapse of the long term corporations—five years and over—was but 95 per cent.; in
this lapse list, however, were six companies whose members were subject to a
‘freezing-out’ process, a membership of 1,760 being reduced to 112; deducting these,
whieh cannot fairly be considered, the lapse loss was but 64 per cent. In the three
year organizations the lapse fell to 5:9 per cent., and in those with shorter terms to
2'7 per cent. As a large proportion of these lapses were of those who had held
membership for only a short period, and paid but a small amount into the treasury,
the trivial character of the lapse factor is readily seen.”

From the insurance press it is learned that many corporations similar to those
above referred to have also been organized under the laws of New Jersey, New
Hampshire, Maine and Virginia, and that active steps are being taken to put an end
to their operations in New Jersey, Vermont and New Hampshire, as well as in
Massachusetts, and under such circumstances it would not be surprising if, when
driven from New England, these organizations should make their appearance in
Canada. Already a few have been heard of in various parts of the Dominion, but
happily thus far their operations have been comparatively limited, and it is sincerely
to be hoped that they will not succeed in gaining a permanent foothold amongst us,
The public will do well to be on guard against all associations, whether domestic or
foreign, which promise excessive or unusual profits in proportion to the outlay. It
may be laid down as a safe rule that all sach are prima facie unreliable, and before
any dealings are had with them a careful investigation should be made as to their
methods and financial standing.

I have the honour to be, Sir,
Your obedient servant,
W. FITZGERALD,
Superintendent of Insurance.

liti
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ABSTRACT

OF STATEMENTS MADE BY COMPANIES LICENSED TO DO BUSINESS
OF FIRE OR INLAND MARINE INSURANCE IN CANADA
FOR THE YEAR 1890, IN ACCORDANCE
WITH THE INSURANCE ACT.

GENERAL TABLES.

ASSETS OF ALL COMPANIES, FIRE AND MARINE,

LIABILITIES OF ALL COMPANIES, FIRE AND MARINE.

INCOME AND EXPENDITURE OF ALL COMPANIES, FIRE AND MARINE.
PERCENTAGE OF LOSSES TO PREMIUMS, &c., &c.
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SumMarY of Fire Insurance in Canada for the Years 1869 to 1890 inclusive.

I
Net Amount of “ Awmount
Year. Cash Premiums PO]I(;"‘::_?nt:ken ' at Rlstf&t date | Losses Paid.
Received. | each Year. ‘ Statement. |
| | i
| | — ‘
[ H
CANADIAN COMPANIES. 8 $ } 8 ; $
501,362 41,099,604 ! 59,340,916 276,116
536,600 54,637,315 59,523,641* 453,414
707,418 68,921,494 | 68,465,914* 414,339
796,847 76,499,542 | 72,203,784* 510,469
842,896 71,775,952 91,032,187* 487,649
1,453,781 126,588,965 126,705,337 662,470
1,646,654 168,396,111 ! 190,284,543 1,082,206
USS1,641 | . 198509113 231,834,162 1,599,048
1,622,955 168,935,723 | 217,745,043 2,186,162
1,161,896 127,288,165 | 171,430,720 828,069
i 1,102,822 . 124,652,727 | 158,824,631 687,353
1,190,029 131,079,789 | 154,403,173 701,639
1,206,470 140,331,153 | 153,436,408 1,336,758
1,033,433 | 124,123,715 | 152,564,079 733,843
1,091,801 | 122,302,460 | 149,930,173 760,430
1,140,428 I 118,747,547 | 147,968,945 762,737
. 1,107,879 111,162,914 ! 143,759,390 597,189
| 1,107,710 114,543,806 142,685,145 739,364
1,121,435 109,206,925 154,165,902 764,321
1,131,991 120,158,592 159,070,684 750,448
1,178,948 122,965,987 158,883,612 678,752
1,249,884 135,145,294 178,691,762 736,005
Totals ... .+ ............ | 24,800,880 | 257,563,803  ......... ... 17,748,871
1.119,011 120,747,515 ! 115,222,003 579,416
1,185,398 131,570,928 - 120,903,017 1,024,362
1,299,846 148,147,966 132,731,241 922,400
1,499,620 174,361,395 | 145,700,486 1,136,167
1,778,265 172,531,126 147,602,019 967,316
1,809,473 177,346,240 | 155,088,455 1,120,106
1 83 715 166,953,268 154,835,931 1,299,612
1 7 410 178,725,453 153,885,268 1,168,858
1 27,220 206,713,932 184,304,318 5,718,305
1,9 94 940 213,127,414 202,702,743 880,571
1 8‘7‘),154 213,131,295 | 208,265,359 1,275,540
2,048,408 227,537,306 | 229,745,985 855,423
2 35? 258 271,044,719 277,721,299 1,669,403
2,908,458 321,466,183 330,520,054 1,768,444
3,178,850 350,993,028 380,613,572 1,992,671
3 472 119 354,458,616 413,441,198 2,290,588
3,346 461 337,216,878 421,205,014 1,895,175
3,429,012 349,109,117 393,166.340 2,338,164
3,693,992 377,690,654 424,314,264 2 ‘33:) 034
3, 859 282 376,540,072 434:941,955 2,094,465
3,970,632 403,297,656 468,379,580 1, 968 537
4,072,133 427,931,692 474,884,419 2,229,556
54,151,597 5,700,642,453 | ........ ..... 37,630,115
165,166* 9,702,356* 13,796,890* 172,188
194,781 12, 89'3 827* 11,167,928* 147,061
314,452 ?7 367,712% 27,256,629* 212,460
332,243 26 526,334* 33,818,670 263,339
352,265 26,738,850 40,120,629 227,219
259,049 25, , 243,769 25,050,427 143,583
1,617,946 | 128,522,848 |.......... ..... 1,165,850

Ixvi
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SuMMARY of Fire Insurance in Canada, &c.—Continued.

|
Net | _Amount of Amount
Year. Cash Premiums | Pol:ic‘le:‘?n?ken | at Rmf)fa tdate |y cses Paid.
Received. each Year. Statement.
| $ | $ $ $
Brought forward......... " 1,617,946 I 128,522,848 |................ 1,165,850
AMERICAN CoMPANIES— Concluded. :
264,395 17,357,605 19,300,555 181,713
228,955 23,914,181 18,888,750 99,389
213,830 21,013,457 18,293,315 586,452
211,594 19,432,178 35,766,238 114,034
225,512 22,920,397 40,267,995 182,305
241,140 25,434,766 27,414,113 109,516
267,388 30,040,366 31,053,261 163,601
287,815 52,454,518 34,772,345 162,699
354,000 40,284,814 41,720,296 167,127
367,581 40,777,215 44,097,646 191,998
368,180 37,623,116 46,830,075 186,923
395,613 42,099,984 50,921,537 223,860
429,075 45,859,509 56,287,171 304,159
445,990 44,881,343 56,722,420 228,909
443,436 46,518,461 57,275,186 228,922
514,054 57,646,959 67,108,440 300,916
Totals, .... ......ooovnn. 6,876,504 676,781,717 | ... ....... . 4,598,433
TOTALS FOR ALL THE YEARS FROM 1869 TO 1890 INCLUSIVE.
Canadian Companies.. ............ 24,809,880 2,577,663,893 | ......... veen 17,748,871
British Companies. ...... ...... .. 54,151,597 5,700,642,453 |, .......... . . 37,630,115
American Companies..... ........ 6,876,594 676,781,717 |..... ...... e 4,598,433
Grand totals............... 85,838,071 8,954,988,063 [ 59,877,419
i

*These returns are imperfect.
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A. 1891

TasLe IIT.—Showivg the Assets in Canada of British and American Com-

BRITISH COMPANIES--

Loans Stocks, Bonds
Companies. Busg;;g:ﬁ? Ig::ga,d a Real Estate. on and

s " Real Estate. | Debentures.

8 cts. 3 cte 8  cts.

Atlas...... ... 7th March, 1887. ... .. None. None. 107,066 67
British and Foreign Marine .. ...... 16th May, 1883........ None. None. 115,360 00
Caledonmian .. ............ .. .September, 1883 ...... None. None. 126,991 h6
Cityof London .... ............... 1st September, 1881 ... None. None. 137,678 00
Commercial Union..... . ........ 11th September, 1863. . None. None. 229,385 47
Employers’ Liability .. ... .. . ...[11th June, 1886.. ..... None. None. 108,721 33
Fire Insurance Association ......... December, 1880....... None. None. 106,000 00
Glasgow and London........... ... 1st January, 1884.. . None. None. 166,055 69
Guardian........ ... ............ 1st May, 1869.... ... None. None. 126,898 33
Imperial ... ....... ... .. ... L 1864 ... L. 367,500 00 None. 134,174 00
Yaancashire .................. ... July, 1864 ............ None. None. 148,891 67
Liverpool and London and Globe . ..l4th June, 1851 ........ 88,000 00 866,600 00 389,537 36
London and Lancashire ............ Ist April, 1880..... ... None. None. 112,420 00
London Assurance...... .......... 1st March, 1862.... .. None. None. 170,340 00
Manchester. ..... ... ............. 20th May, 1890 .... . None. None. 104,244 00
National of Treland ... ........ ... 2nd Aprﬂ 1883 ....... None. None. 108,173 88
North British ... ........ ... ... 1862, ..o 93,240 00 478,000 00 | 1,682,743 10
Northern.......................... 1867 ................ None. None. 211,700 00
Norwich Union. ................... 1st April, 1880........ None. None. 105,000 00
Pheenix of London .. ............... 1804. . L None. None. 201,020 93
Queen.. .. ...l 5th July, 1850.. ... ... None. None. 267,251 96
Royal .. ................ . ...... 1851, ...... ... 195,000 00 None, 705,355 34
Scottmh Union and "\Iatlonal ...... February, 1882........ None. 375,000 00 113,064 00
Union Society ............... ..., Novewber, 1890... . . None. None. 100,000 00
Uniter Fire Reinsurance. ...... ... 30th December, 1890 .. None. None. 101,413 33
Totals ... ... oo 743,740 00 | 1,719,600 00 | 5,879,486 62

AMERICAN

ZtnaFire . ............. ..... .. 1821 ..., None. None. 123,260 00
Agricultural of Watertown .. .... . October, 1878... ... None. None. 152,928 00
Connecticut Fire............. .....|1886..... ... . ...... None. None. 105,000 00
Hartford ..................coooiut. 183.. . .......... None. None. 116,295 40
Insurance Co. of North America. . ..|lst ‘\Iovember 1889 . .. None. None. 112,100 00
Phenix of Brooklyn........... .. . ilst May, 1874......... None. None. 122,000 00
Pheenix of Hartford............ . ... 20th May, 1890.. None. None. 140,720 00
Totals. . ..o e i e None. None. 872,303 40

Ixxiv
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panies doing business of Fire or Inland Marine Insurance in Canada.
ASSETS IN CANADA—1890.

Loans éxaglgnts’ . Cash Interest Total
on and Bills Re.|on hand and| due  |Other Assets| Assets in Nature of Business.
Collaterals, : in Banks. [and accrued. Canada.
ceivable.
$  cts. 8 cts. $ cts. $ cts. $ cts. $ cts.
None. 3,952 58 584 53 None. 2,587 32 | 114,191 10 |Fire.
None. None. None. None. None. 115,360 00 |Inland Marine.
None, None. 8,471 90 3,106 85 4,500 00 143,070 31 |Fire.
None. 13,949 86 1,917 09 None. 4,682 61 158,227 56 | do
None. 30,882 20 11,037 94 None. 5,000 00 276,305 61 | do
None. 9,245 34 | 13,577 62 None. | 400 00 | 131,944 29 | do Re-assurance.
None. 6,763 16 6,789 98 None. 2,500 00 122,053 14 | do
None. 25,786 46 22,206 26 None. 6,640 66 220,689 07
None. 14,027 98 3,314 94 None. None. 144,241 25 | do
None. 12,049 12 2,265 44 None. 4,237 75 520,226 31 | do
None. 8,818 59 13,093 21 992 91 47 01 171,843 39 | do
5,728 29 | 13,628 43 | 925,671 53 | 11,827 57 { 2,500 00 | 1,403,493 18 | do and Life.
None. 5,429 12 | 55,061 42 None. None. 172,910 54 | do
None. 7,191 42 1,177 52 None. None. 178,708 94 | do and Life.
None. 2,364 26 14,200 82 |  None. 3,500 00 | 124,509 08 | do
None. 5,201 43 638 90 i None. 3,643 74 117,647 95 | do
146,000 00 23,990 03 82,664 62 | 38,658 14 2,500 00 | 2,547,785 89 | do and Life.
None. 14,302 43 3,284 69 i None. 5,000 00 234,287 12 | do
None. 3,319 14 | 42,280 78 | None. None. 150,599 92 | do
None, None. None. | 1,643 95 4,000 00 206,564 88 | do
5,126 92 | 12,064 42 5,284 76 i None. 6,550 00 | 296,278 06 | do and Life.
I
19,840 68 27,087 65 2,325 87 None. 7,195 83 956,805 37 | do do
None. 5,017 03 None. None. None. 493,081 03 | do
None. 6,922 27 1,318 36 None. None. 108,240 63 | do
None. None. None. None. 47,746 82 149,160 15 | do Re-assurance.
176,695 89 | 252,282 42 | 317,158 18 | 56,129 42 | 113,131 74 | 9,258,224 77
COMPANIES.
None. 11,244 10 6,948 18 None. None. 141,452 28 |Fire and Inland Marine.
None. 13,247 46 None. None. None. 166,175 46 | do
None. 2,413 55 None. None. None. 107,443 55 | do
None. 3,418 30 None. None. None. 119,713 70 | do
None. None. 21,278 52 None. None. 133,378 52 | do
None. 8,447 02 None. None. None. 130,447 02 | do
None. 7,550 21 453 72 3,450 00 3,926 00 156,099 93 | do
None. 46,350 64 i 928,680 42 | 3,450 00 E 3,926 00 | 954,710 46
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A. 1891

Tase V.—Showing the Cash IncoME and ExpenpITurRe of Canadian Com-
Expenditure in Canada of British and

CANADIAN COMPANIES—INCOME
INCOME (CASH).

i —
Received
Interest on
o Netf Cash Di e}gd 4 Sund Total CAccmlm; of
ompanies. o1 ividends undry. , apital Stock
p Premiums. on Cash Income. ot
Stocks, &c. included in
! Income.
S cts. 8 cts.| 3 cts. 8 cts. 8 cts.
British America.... . .......... 802,064 63 | 30,604 03 5,300 03 837,968 69 None.
Citizens’ ...........c.oieens 244,029 21 10,717 86 3,408 74 258,155 61 490 22
Eastern...............ocoiivinen 99,777 04 9,807 48 None. - 109,584 52 18,500 00
London Mutual Fire...... ...... 131,880 75 3,087 78 1,579 66 136,548 19 None.
Quebec ..... ...l 127,318 33 8,266 65 1,610 00 137,294 98 | 380 00
Royal Canadian....... .. ..... 541,570 36 28,066 31 2,388 73 572,025 40 None.
Western.... . . . .....ciiiii.. 1,656,511 33 | 45,224 41 None. 1,701,735 T4 None.
Total........ ... ... . 3,603,151 65 | 135,874 52 14,287 16 | 3,753,313 33 \ 19,370 22
i
BRITISH
Atlas ... oo 63,700 78 3,747 33 None. 67,448 11 ¢
British and Foreign Marine 16,712 08 4,480 00 None. 21,192 08 |
Caledonian ...........c.o........ 103,688 97 5,000 00 None. 108,688 97 ...
City of London.................. 140,757 82 5,183 00 307 50 146,248 32
Commercial Union ...... ....... 318,696 75 6,836 91 | None. 325,533 66 ... . ... ...
Employers’ Liability..... ....... 61,720 86 None. | None. 61,7298 |.... ........
Fire Insurance Association. ... .. 113,899 87 4,000 60 i  None. 117,899 87 | ..
Glasgow and London....... .... 188,674 13 359 45 275 42 189,209 00 ..............
Guardian .......................; 195,006 88 5,304 67 None. 200,311 55 ...............
Imperial.......... ... L 211,804 52 5,032 16 6,576 87 | 223,503 55 1 ..... .......
Lancashire.. ....... .... Lo 253,229 01 6,019 96 3270 259,281 67 . ............
Liverpool and London and Globe.| 279,594 13 ! 49,852 66 1,579 57 331,026 36 ... ........
London and Lancashire.... ...... 167,601 57 ° 4,604 29 32 70 172,328 56 ........ .....
London Assurance............... l 88,568 52 6,730 83 ;  None. 95,209 35 |.. .
Manchester...... .. ... ... ..o 53,067 03 3,633 79 ;.  None. 56,700 82
National of Ireland............. ! 75,138 16 4,006 44 | None. 79,144 60
North British...... ( 313,246 94 72,785 82 © 2,607 47 388,640 23
Northern ....... .0 179,522 51 12,580 33 | None. 192,102 84
Norwich Union ................. i 93,026 07 5,100 80 | None. 98,126 87
Pheenix of London . ....... ..... i 228,448 57 8,104 23 | None. 236,552 80
Queen .......... ..l . 262,485 41 | 11,955 42 | None. 274,440 83
Royal...... ... .. ...l . Db2,722 79 25,253 75 1 1,600 64 579,577 18
Scottish Union and National. . ... 123,754 77 | 29,396 10 ©  None 153,150 87
Union Society ...................1 4,717 27 None. | None 4,717 27
Totale. . vorverseeee e | 4,080,874 41 | 279,967 94 | 13,012 87 | 4,382,855 22 |... ........
AMERICAN
Atna Fire..............coiein.t 126,030 13 5,630 00 None 131,660 13 |.... ......
Agricultural of Watertown.. ... . 77,541 31 6,675 75 None 84,217 06
Connecticut Fire .............. 36,791 35 4,000 00 None 40,791 35 |..
Hartford ......... ...l 128,683 85 3,455 00 None 132,138 85 |....
Insurance Co. of North America. . 26,772 87 4,440 00 None 31,212 87
Phenix of Brooklyn.... ......... 72,6561 55 None. None. 72,551 55
Pheenix of Hartford............ 45,945 90 3,656 84 None 49,602 74
Total.... ........cvennn... 514,316 96 | 27,857 59 None 542,174 55 |l
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panies doing Fire or Inland Marine Insurance, and the Cash Income and

American Companies in those Branches.
AND EXPENDITURE, 1890.

EXPENDITURE {CASH).

.. ¢ Hxcess ¢ Excess
D1v10drends Total of Premiums of Income Natur
Paid General Bonus to | Cash Expen- over over aof ©
for Losses. | Expenses. Stock- ditur el?e Losses_ Paid. Experfiture. Business.
holders. d The Reverse.|d The Reverse.
3 cts. 8§ cts. S cts. 8 cts. 8 cts. $  ots.
501,907 92 278,447 08 34,821 50 815,176 50 | ¢ 300,156 71 | ¢ 22,792 19 Flll\'z and Inland
arlne
163,081 50 70,649 11 None. 233,730 61 | ¢ 80,947 71 | ¢ 24,425 20 |Fire.
35,296 80 38,776 77 12,690 42 86,763 99 | ¢ 64,480 24 | ¢ 22,820 53 | do
95,951 58 41,225 37 ... ... 137,176 95 | ¢ 35,929 17 | d 628 76 | do
61,150 68 34,465 36 10,220 00 105,836 04 | ¢ 66,167 65 | ¢ 31,458 94 | do
389,084 94 132 633 13 28,000 00 549,718 07 | ¢ 152,485 42 | ¢ 22,307 33 Fiae, Inland and
cean.
1,008,393 19 518,275 34 49,958 00 | 1,576,626 53 | ¢ 648,118 14 | ¢ 125,109 21 do
2,254,866 61 | 1,114,472 16 | 135,689 92 | 3,505,028 69 |c 1,348,285 04 | ¢ 248,284 64
COMPANIES.
i |
45,657 4+ 16,830 37 E ........... 62,487 81 | ¢ 18,043 34 | ¢ 4,960 30 |Fire.
2,360 59 3,690 67 1............ 6,051 26 | ¢ 14,351 49 | ¢ 15,140 82 |Inland Marine.
73,414 90 27,469 60 |..... ...... 100,884 50 | ¢ 30,274 07 | ¢ 7,804 47 |Fire.
87,048 33 43,040 23 (. ... .... 130,088 56 | ¢ 53,709 49 | ¢ 16,159 76 | do
151 639 T4 89,484 61 241,124 35 l e 167,067 .01 | ¢ 84,409 31°| do
7.012 05 20,920 62 \............ 57,932 67 e 24,717 81 | ¢ 3,797 19 | do
61,929 78 32,807 77T ). ... 94,737 55 l e 51,970 09 | ¢ 23,162 32 | do
163,099 88 TL42089 ... ... ... 234,520 77 | ¢ 25,474 25 | d 45,311 77 | do
146,763 21 51,081 11 |............ 197,844 32 | ¢ 48,243 67 | ¢ 2,467 23 | do
101,411 31 59,950 22 |............ 161,361 53 | ¢ 110,483 21 | ¢ 62,142 02 | do
136,195 44 67,022 59 203,218 03 | ¢ 117,033 57 | ¢ 56,063 64 | do
106,639 63 ¢ 181,540 02 | ¢ 172,954 50 | ¢ 149,486 34 | do
103,102 42 147,283 74 | ¢ 64,589 15 | ¢ 25,044 82 | do
39,100 05 71,292 96 | ¢ 49,468 47 | ¢ 24,006 39 | doandInl.Marine
6,700 37 A 29,099 36 ; ¢ 46,366 66 | ¢ 27,601 46 | ao
50,771 98 A 71,309 37 | ¢ 24,366 18 | ¢ 7,835 23 | do
174,987 77 ) 264,550 10 | ¢ 138,259 17 | ¢ 124,090 13 | do
126,609 16 44,588 51 |......... .. 171,197 67 | ¢ 52,913 35 | ¢ 20,905 17 | do
54,650 00 26,467 16 | ... ...... 8LI17 16 | ¢ 38,376 07 | ¢ 17,009 71 | do
110,201 07 52,948 66 |..... ....... 163,149 73 | ¢ 118,247 50 | ¢ 73,403 07 | do
115,506 40 69,434 70 |......... .. 184,941 10 | ¢ 146 979 01 | ¢ 89,499 73 | do
294,525 92 139,511 47 (... ... 434,037 39 | ¢ 258 196 87 | e 145,539 79 | do
41,460 44 28,077 34 |..... ... 69,543 78 | ¢ 82,288 33 | ¢ 83,607 09 | do
1,125 49 4,767 30 | ... ... 589279 | e 359178 |d 1,175 52 | do
2,231,919 37 11,133,287 15 {............ 3,365,206 52 ie 1,857,955 04 (¢ 1,017,648 70
COMPANIES.
84,647 33 31,609 28 |............ 116,256 61 | ¢ 41,382 80 | ¢ 15,403 52 Fiﬁ and Inland
arine.
44,920 23 30,135 42 75,055 65 | ¢ 32,621 08 | ¢ 9,161 41 |Fire.
13,821 81 860119 t............ 22,373 00 | e 22,969 54 | ¢ 18,418 35 | do
109,018 33 20,839 88 |............ 138,858 21 | ¢ 19,665 52 | d 6,719 36 | do
11,866 31 11,233 64 |...... ..... 23,009 95| ¢ 14906 56 | ¢ 8,112 92 | do
27,296 73 21,405 06 |............ 48,701 79 | ¢ 45,254 82 | ¢ 23,849 76 | do
9,346 29 26,220 97 35,667 26 | e 36 599 61 | e 14 035 48 | do
300,917 03 | 158,995 44 |... ....... 459,912 47 | ¢ 218,399 93 |.¢ 82,262 08

Ixxix



A. 1891

Sessional Papers (No. 11.)

54 Victoria.

i
|
|
|

Gg.1 ZL €8G'9SGT | S90°CGOPGTT | T0.1 | 9g $1L°628°C | 912951614 18-09 op (S LLECEELTY
FT.2 | 19 92¥‘80L €08°266°G8 | G0.T | 83 €98°¢0L FCSFIE L0 ¥8.12L | "uwad( pue puwuy fdat vt Ut werpeue)) eloy
79.% 0/ €8¥°88% 9818286 | G8.T | 92 T09%6¥T 249°090°1T €0.8p | op R v T ro9qany
68-0 ] 96 1.8'¢8¢ PPL'C98'GE | $5.1 | 06 618°008 69T1L1‘9T 9L.8L | : op QI Tenjujy uopuo
%z £9 £68'663 789'696°9 | 81 | 9L G6F¥ET 2281846 gg.¢¢ |7 et Coreangt ot ' T Iy
099'L0¥3 | 60.1 | L¥ Ll¥'eh 006°0GL‘P 0.0 | o JuOpIOOY [*(ssouisnq JuOpIY)  op n
60-T | Lraegssy | | el | e g e g . ozt
V2G'86% Ty | 18.0 | CF #39'08F Q639009 £8.99 2% | (ssouisnq o11y) SUZIYLTY
8.1 €T 968°6¢1°T | BOL‘TELP8 | 0.1 | 1L TST196 026°208°08 §G.59 |TOUMUJA pue[ul puBaILy Ut Ut BOLLWY Ysijg
830 & $ 830 @ ® ‘sorunduto) wmpoun)
- = =] = .

Wq oowa =Ho =B yE | WP E | BT
o |22 woxoy (B50glaEiz F22 |21
wm.ﬁ e, jeeolojul 595 Q! ruooseyy m:mwwmw:wwﬂu £ o 8 mm 2 mm - Eg™ ‘ssousng
Te "§I9S8Y soueansuy jo| & = padreyo " PoEmEe o 9 5 29| 288 j0 —_—
o qunomry |g P swntwelg . SN RS- N E-N ] 8anye N
=N ENE-] jo gunoury 58 Bl 508 | 2.4
SEZ BN |FE s E3= 28] EEE | T

= =, b} &5

82+ §efTfE R 2o | BE
*E% &3 SEE 278 3% | ¢& -

|

[

i
'

‘Woou] Yse)) 830, Jo 1usd Jod eanjrpuedxy ysey) (IO, JO 0Ly Y} pue ‘Ied X

01} JO DU Y} € 90J0J UL SJUNOWY JO *Judd Jod §)essy I10U} JO ey oY} PUL ‘poInsu] SHUNOWY JO JUdd xod podreyo
SWNIWALY 91 JO 89383 oY} ‘OS[E ¢ 0 SuLinp oourinsul UMLKY pue L] Sutop seruedurop uerpeus)) £q paAeodl
swniwely jo jued Jod ‘spuoplAl( SIOP[OY3o0lgy pus ‘sesuedx(] |Biouey) ‘pred sesso] jo 038y oYy Sumoyg—TA a1av,



A. 1891

Sessional Papers (No. 11.)

54 Victoria.

901 68 1Py 888°LEL2G 3F. 68 16-08 16-89
61-1 F9 9G1°16. GO 0FRF M) 10.19 21 L i R Tt paopIel] JO ‘XIudyg
00-1 30 220°C6 20L66F6 ¢1.29 0¢.6% 0T 7 S A o) N R rr o ruhyoolq Jo fXiueyg
%6-0 €9 219G G98F9G°¢ 8398 96-Tb 28.-¥¥ *CU U RoueWY YIoN JO "0 eouransuy
$0.1 99 96 FH1 £69°G16°6T 16- 201 61.€3 %L.¥8 AR st pIoyyrey
20-1 £¢ ¥OPGY 000°00T % 18-09 $2.€6 16.18 Tttt ottt ol JMIOTI0aUUO()

" 90.1 06 0C9°.8 SI1P28'8 61.96 98.8¢ €6-29 T UUMOMBIRA JO ‘TRIM[MOlEY
¥I-1 10 989FGT 990'8¥G ‘ST GG 36 60.43 91.19 | 'oullely pugul pueaayplccccccC Tt T oay U

* L0, D
.1 18 LFOGLLY | T68T6LIEP 82.28 1L.28 1619 $orupdion UDRLIUY
Nmo Qm mmw»mww Nm@a@ww*ﬂ.ﬁ e . R . e e e Lt e ..8ﬁ.ﬁ.-—m:m§ Qh.nrm @Swﬁhp
02T 16 611°GL 996 ‘910°T 36-%31 90. 10T 98.66 | oottt crtrrroop it rrrreerereees orete ot £99100Q UOTU ()
00T $9 288°TF1 S16'F95P1 61.99 69.2% 16.66 | oot ooopg et "7 [RUOTIBN puU% UOIU() Ys13300g,
90.1 £6 €F8°G6Q 80T'G86°9G £G.8L ¥2-96 63-€9 T T redoyg
1.1 11 165865 281%8°95 9F.0. oF. 93 10.¥% T ©rusend)
qr.1 61 1GL‘8C% £89°185 63 . 1L 81 €3 ¥5-8F ’ uopuoTy Jo Xrusyg
80.-1 8¢ LITATT 360°888°0T 0G- 18 C¥.88 7 B I ‘uotu () YormIoN
1.1 €€ 689°60% 981'606°LT 9¢.G6 £8.18 Lo 1Y R o) I R Tt WIAYMON
201 28 CF6°GLE £68°021°ce GF. 98 6G.85 e R A -2 R *ysiyug YIoN
gr-1 30 FH6'91T A 066 £8.15 1G.29 " puepaay Jo [eUOlIeN
151 G9 261°69 GCG 908G ‘G ¥8.¥¢ 15.5F £9.31 Tttt JeSeYRURL
18.0 T2 0LLTT ¥26F18GL 0¢-08 Gg.98 SI-#F Teetrotert 1ttt 30URINSSY UOpUOTTR
Gl-1 €9 L1681 680°6F6°9T €8.18 CE.93 8F.19 T * 7 T"9ayseousr] pue uopuory n
JUNS ¥1 €3L°508 120'%00°08 €659 6.9 $I-88 ] pue [0odIaArT M
961 18 919088 918°TL9C5 GG-08 %95 82.8¢ o aaugseouery
1 OF QL3'T€8 16238008 g1.92 6385 98.1% sooe o reweduay
011 11 395955 18668905 gp- 101 61.93 93-GL T oo uelpreny
€1 88 426808 0886091 98- %31 18.1¢ 6p.98 | coorrrtotoop |ttt ****'uopuory pure mo3se[H)
80.-1 Q8 Z98°¥aT 683 °0FGTT 81.68 0885 D238 2 N R o 2 AR "1t UOHRIDOSSY SoURINSUT AL
031 02 690°0L 065°688G €8.26 68.-€¢ 96-69 o e Ampger saekojduryy
831 8G 99F ‘6.8 F¥G 08965 99.61 80.8¢ 1< 2 S R - UOIU () [BIDIBUIWO))
16-1 6G 698 FIL 988 F68°01 ob-36 8¢. 08 ¥8-19 rerese e fuopuor] Jo £310
9T.1 10 918°CTT 206°€88°6 0€-26 6%-95 08.0L : RN ‘Tt aRiuopare))
0G.0 60 398°L1 €66 °06h e 16-92 80.8% ST.PT  |°77° 79Uy pUBURt Uttt ounreTy udlolo] pur ysyLg
60- 18 €63°68 09LFLL'S 01-86 .92 19.14  |ooooroorrrreaygtcc o Tttt osepy
PTG $ snuvdwo) yeLg

‘uoade} SYSIY . ‘poateoal *PoATadAL *PoOATaORL

3o *3us0 aad RIGEEAGTI ) o m.:W: SWNIWedJ JO | swuniuelJ Jo | sunimaig jo
pasreyo padreyd w m% e P o *us9 aod quad Zad U X ssauIsng Jo aIngBN —_

SWNTUIBL JO swunmualg k! %:odb.ﬁ 3 aangjipuadxgy |sosusdxj] [v19| preq sosso]

ey b v 230, JO 21y | -uax) Jo ayey jo ayeyq

‘paInsuy syunows jo pued rod peSreyo swmiwedJ

76 soey[ o1 ‘0s[® ¢ (G8T SUMMp EPRUL)) UL SOULINSUT SULIBJY Pue[uU] I0 oIy Sutop sorueduwo)) ugdLowy pue ysnuug
£q poatedal swntweL] jo juos 1od ‘epeur)) ul sosuadXf [eIOULK) PuUB ‘PIBJ SOSSOT JOSojey oYl JUIMOYS—TIA FTAV],






54 Victoria. Sessional Papers (No. 11.) A. 1891

ABSTRACT OF STATEMENTS

LIFE INSURANCE COMPANIES IN CANADA

FOR THE

YHAR 1890.

ABSTRACT OF ACCIDENT INSURANCE IN CANADA FOR 1890 ‘

ABSTRACT OF GUARANTEE INSURANCE N CANADA FOR 1890

ABSTRACT OF PLATE GLASS INSURANCE IN CANADA FOR 1890.

ABSTRACT OF STEAM BOILER INSURANCE IN CANADA FOR 1890.
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Amounts of Life Insurance terminated in Canada in Natural Course or by Sur-
render and Lapse, during the Year 1890.

Amniount Terminated by . Total
. . urrender
Death. anlé[aﬁl;gi?; | Surrender. Lapse. and Lapse.

Canadian Companies. 3 $ $ 3 $
Canada Life (Canadian business)....... 584,075 31,802 440,886 1,101,526 1,542,412
Citizens’ .... .. .... e e 8,317 None. Y 65,004 363,664 428,668
Confederation ........ ... ........... 112,163 70,372 355,947 794,295 1,150,242
Dominion Safety Fund......... .. .. 20,000 None. None. 217,000 217,000
Dominion Life. . .... ................. None. None. None. 60,000 60,000
Federal. .... G Cee o 111,350 GSg,OgO 3,900 1,211,60{1) 1,217,502
{General.......... ... . 16,211 , 067 43,405 357,95 401,35

London Life 1 qustrial .10 7,969 | None. None, 929598 | 929,598
Manufacturers’ Llfe ...... L . 43,0g(1) None. 50,3%2 1,222,908 1,272,925

{General............. 48,4 3,000 101, 865,50 s
North American | 1§ strial 318 | None. 915 280 1195
Ontario Mutual................ L 65,5622 59,400 281,512 1,244,675 1,526,187
Sun (Canadian busmess) .. .. 96,553 18,857 308,871 1,122,361 1,431,232
Temperance and General 14,240 None. 51,329 776,400 827,729
Totals for 1890..... .. . 1,128,149 877,498 1,705,682 | 10,267,750 | 11,973,432
Totals for 1889............ 1,342,336 629,933 1,674,552 | 10,662,091 | 12,336,643
Increase, -—Decrease, d............ .. d 214,187 | ¢ 247,565 | ¢ 31,130 | d 394,341 | 4 363,211

British Companics.

British Empire....................... 32,386 2,000 114,912 459,477 574,389
Commercial Union.................... 6,980 7,909 12,899 17,44 3 30,372
Edinburgh...... .................... 23,754 None. 2,878 None. 2,878
Life Association of Scotland....... ... 105 757 1,947 12,281 2,190 14,471

Liverpool and London and Globe . ... 9 184 None. None. None. None.
London and Lancashire 70,693 1,600 176,717 563,218 739,935
London Assurance........... None. None. 3,014 None. 3,014
North British.......... .. 64,262 None. 1,990 10,818 12,808
Queen ..... . ... ... ol .l 4,671 1,200 438 2,000 2,438
Reliance........ ....oooiiiin ot 20,217 1,099 2,500 None. 2,500
val. .. o e e 31,346 None. None. 2,000 2,000
Scottish Amicable. ... «veorvrrrrnoins 4,745 None. 1,460 None. 1,460
Scottish Provident ......... .......... 14,034 None. None. 1,460 1,460
Standard...... .......... .. 0 Ll 282,684 12,473 109,426 402,958 512,384
Star. ... e 4,867 487 12,167 40,636 52,803
Totals for 1890...... .. 676,180 28,715 459,682 1,502,230 1,952,912
Totals for 1839............ 466,272 69,763 717,567 1,491,348 2,208,915
Increase, —Decrease, d.... . ........ ¢ 209,908 | d 41,048 | 4 266,885 | ¢ 10,882 | d 256,003

American Companies. .

Atna Life.... . 191,296 350,690 216,052 468,287 684,339
Connectlcut .......... . 18,831 82 510 None. 42,500 42,500
Equlta.ble 124,777 118 783 381,829 968,936 1,350,765
Germania 6,508 gone None. 2:(53, 500 23,500
1,000 one. 2,000 , 000 8,000
Metropolitan {Industrial. .......... 17,989 |  None, None. 1,020,077 | 1,021,077
Mutuwal Life....................... . 91,816 13,275 91,833 1,089,800 1,181,633
National Life ... ...... ...... e 2,129 8,534 4,090 1,000 5,090
New York..... .... . . ........... 148,842 23,783 266,005 865,814 1,131,819
North Western. .... ...... ........ 7,949 2,462 6,556 None. 6,556
Pheenix Mutual Life........... ... . 40,790 30,714 14,838 5,619 20,457
Provident Savings............ e 6,000 None. Noneé. 361,000 361,000
Travelers’ . . .. . ... .......... . 41,267 20,899 90,573 186,681 277,254
Union Mutual..... ................ . 48,561 168,003 6,591 159,000 165,591
United States .... ....... .... ...... 13,030 None. 1,000 493,670 494,670
Totals for 1890........... 760,785 819,653 1,081,367 5,692,884 6,774,251
Totals for 1889 ..... ...... 722,350 576,309 1,075,432 4,403,180 5,478,612
Increase, i—Decrease, d. i 38,435 | ¢ 243,344 ¢ 5,935 | ¢ 1,285,704 | ¢ 1,295,639
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54 Victoria. Sessional Papers (No. 11.) A. 1891

TarLe showing the Liabilities.in Canada of British and American Companies
doing business of Life Insurance in Canada for the Year 1890.

: r |
i { (¢) Excess
| ; Total
Net [ PRt of Assets over
S Uysettled | Reinsurance | Sundry. | inlgtics, | Liabilities.
serve. ! —
! ! serve. (d) The Reverse.
British Companies. $ octs. $  cts. 3 cbs., $ cts. $ cts.
British Empire....... ........ None. t 600,000 00 18,879 23 \\ 618,879 23 e 685,675 38
Commercial Gnion . .......... 6,693 12 251,411 99 None. | 258105 11 !d 76,368 65
Edinburgh..... .... ........ 15,893 33 207 320 14 None. ) 223,213 47 d 46,775 15
Life Association of Scotland.. 34,514 14§ 913,226 80 None. ; 947,740 94 |d 656,551 32
*Liverpool & London & Globe. . None. | 96,000 00 None. | 96,000 00 [................
London and Lancashire.. .....| 17,279 25 . 920,000 00 2,585 34 f 939,864 59 e 311,050 55
*London Assurance............ None. 7,970 63 None. | 797063 ... ............
*North British...... .. ...... ‘ 4,436 73 645,000 00 781 62 ‘ 650,218 35 Lo ennanneaaanas
*Queen . ... . ....eil o oaee. 195 93 96,040 00 None, | 9623593l ................
! |
Reliance.......... e e 4,163 25 100,000 00 | None. ‘ 104,163 25 le 17,328 71
*Royal.. . ceeee. ... L0786 00| 320,000 00 None. 321,076 00 ... ...........
Scottish Amicable. .... ...... None. 11" 286 67 None. & 117,286 67 le 26,189 71
Scottish Provident ... ..... None. 88,092 20 ; 264 75 | | 88,356 95 (;e 785,526 00
Standard . ......... .. PR L7,996 93 | 2,688,863 80 None. i 2,696,860 73 ‘ie 2,711,348 14
Star.... .. ... ... None. 141,337 53 None. 1 141,337 53 ic 1,177,197 57
Totals ......... ... | 92,28 68 | 7,192,549 76 | 22,510 94 | 7,307,309 88 ... .. ...
[ \ i
American Compandies. ' ‘
|
Atna Life....... ... ........ 49,624 00 . 4,782,914 00 | 11,564 02 | 4,844,102 02 d 1,648,223 04
Connecticut Mutual....... ... None. 900,000 00 None. 900,000 00 !d 800,000 00
Equitable. . .. .............. 11,000 00 | 2,400,000 00 8,300 00 | 2,419,300 00 d 191,353 00
Germania..................... ! None. 37,013 00 None. 87,013 00 |e 21,498 25
Metropolitan.. .... ..... ... None. 76,418 00 None. 76,418 00 |e 40,834 96
Mutual Life....... .... ...... 5,000 00 | 1,311,609 00 None. 1,316,609 00 |d 64,069 25
National Life....... .... .... 763 00 E 79,559 56 | None. 80,322 56 (e 29,908 73
New York..... .... ..... .. 26,611 78 | 2,180,437 00 | 75 45 | 2,207,124 23 e 344,821 61
North-Western.. ... .. ..... None. 138,071 00 | None. 138,071 00 |d 25,072 66
Pheenix Mutual Life. ... ... 2,400 00 | 400,000 00 None. 402,400 00 |d 261,107 95
Provident Savings.... .... . . 1,000 00 10,000 00 None. 11,000 00 (e 56,249 00
Travelers’. ..... .......... ... 8,569 00 | 1,099,926 00 None. 1,103,495 00 |d 300,889 T4
Union Mutual. ........ ...... 12,155 78 724,415 00 522 13 737,092 91 |d 295,764 39
United States.......... ..... None. 91,777 00 None. 91,777 00 le 18,674 32
Totals ..... .......... 112,123 56 | 14,232,139 56 20,461 60 | 14,364,724 72 |d 3,074,493 16

* These companies also do fire business; for their total Assets and Liabilities in Canada see pages
Ixxiv and Ixxvi.
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TasLe showing the Cash Income of Canadian Companies doing Life Insurance
and the Cash Income in Canada of British and American Companies in

that Branch.

INCOME (CASH).

Interest
Net Consideration an
_ Premium for Dividends Sundry. Total.
Income. Annuities. on
Stocks, &c.

Canadian Companies. $ cts. $ cts $ cts. $ cts. $ cts.
Canada Life . .. . .........| 1,542,255 87 None 528,693 97 22,931 97 | 2,093,881 81
Citizens’. ................... 18,859 73 None 8,602 73 Noene. 27,462 46
Confederation..... ...... .. 593,258 24 28,225 94 142,477 43 8,161 03 772,122 64
Dominion Life. ... ........ 14,655 59 None 3,206 35 None. 17,861 94
Dominion Safety Fund 37,932 65 None 342 29 89 11 38,364 05
Federal 210,736 53 None 10,738 78 None. 221,475 31
London Life 87,713 18 None 12,495 94 None. 100,209 12
Manufacturers’ Life 149,566 26 None. 9,953 11 288 50 159,807 87
North American 302,082 17 2,000 00 50,518 81 None. 354,600 98
Ontario Mutual 409,920 06 None. 79,938 24 None, 489,858 30
Sun............ 0 L . 761,749 60 None. 102,217 03 1,116°92 865,083 55
Temperance and General. ... 77,790 02 None. 4,143 04 None. 81,933 06

Totals.......... oo 4,206,519 90 30,225 94 953,327 72 32,587 b3 | 5,222,661 09

British Companies.

British Empire...... ....... 209,290 20 None. 44,592 17 None. 253,882 37
Comimercial Union.......... 19,621 44 None, 782 72 None, 20,404 16
Edinburgh Life............. 11,938 53 None. 539 62 None. 12,478 15
Life Association of Scotland. 49,789 34 None, 5,606 31 1,415 58 56,861 23
Liverpool & London & Globe. 8,388 57 2,000 00 None. None. 10,388 57
London and Lancashire ... .. 206,565 60 None. 52,483 90 339 31 259,388 81
London Assurance.......... 1,005 76 None. None. None. 1,005 76
North British..... ..... ... 41,754 59 None. None. None, 41,754 59
Queen.. . ................. 6,680 85 None. None. None. 6,680 85
Reliance.. .... ...... ..... 9,079 17 None. 569 14 None. 9,638 31
Royal ...... ............... 18,221 86 None. None, None. 18,221 86
Scottish Amicable....... ... 7,484 51 None. 598 13 None, 8,082 64
Scottish Provident .. . .. . 2,942 61 None. 43,884 74 None. 46,827 35
Standard................ .. 391,927 28 19,400 00 232,165 76 10,017 66 633,510 70
Star,........... e 16,270 38 None. None. None. 16,270 38

Totals . ........ 1,000,960 69 21,400 00 381,262 49' 11,772 55 | 1,415,395 73

American Companies.

Atna Life ... . .... . ... 705,538 06 None. 7,665 18 None. 713,203 24
Connecticut Mutual......... 54,234 64 None. None. None. 54,234 64
Equitable. ............ 624,939 54 None. 74,030 00 None. 698,969 54
Germania...... . ... ... . 22,364 02 None. 2,000 00 None. 24,364 02
Metropolitan ... ........ ... 53,710 25 None. None. None. 53,710 25
Mutual Life .............. 497,251 59 32,396 17 36,610 53 None. 566,258 29
National Life. ,............ 2,884 25 None. None. None. 2,884 25
New York .... .... ... ... 666,253 05 25,968 80 53,087 00 None. 745,308 85
North-Western.............. 18,098 95 None. None. None. 18,098 95
Pheenix Mutual Life ... ... .. 33,642 91 None, None. None. 33,642 91
Provident Savings ........ 27,189 23 None. 2,315 00 None, 29,504 23
Travelers’ .... .... ........ 133,574 17 None. 38,600 -39 None. 172,174 56
Union Mutual.............. 125,671 28 None. 15,505 18 None. 141,176 46
United States.. ....... 36,935 05 None, None. None, 36,935 05

Totals..... ........ 3,002,286 99 58,364 97 229,813 28 None. 3,290,465 24
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TarLe showing the Cash Expenditure of Canadian Companies doing Life
Insurance, and the Cash Expenditure in Canada of British and American
Jompanies in that Branch.

EXPENDITURE (CASH).

I
P 1 Dividend Ie Excess of
ayments to 1vidends ncome over
s General 1 Total = s
—_— olicy- A ) to Stock- : R Expenditure.
holde r{; ) Expenses. } holders. | Expenditure. o
’ ; | d The Reverse.
!

Canadian Coinpanies. $ cts. $ ots. $ cts $ cts. $ cts.
Canada Life................ 1,215,874 89 283,674 66 91,666 53 | 1,591,216 08 | ¢ 502,465 73
Citizens’........ .. ..... .. 20,885 13 12,187 38 | None. 33,072 51 | d 6,610 05
Confederation............... 228,361 18 138,374 72 14,683 27 381,419 17 e 390,703 47
Dominion Life........ .. ... None. 10,168 50 | None. 10,168 50 | e ‘,69.3 44
Dominion Safety Fund...... 13,000 00 9,545 12 | None. 22,545 12 | e 15,818 93
Federal....... .............. 148,808 22 63,674 03 | None. 212,482 25 | ¢ 8,993 06
London Life................ 30,912 70 43,659 67 2,355 50 76,918 87 e 23,290 25
Manufacturers’ Life........ 46,214 18 70,603 14 one. 116,817 32 | ¢ 42,990 55
North American......... - 50,741 80 90,455 89 4,800 00 145,997 69 | ¢ 208,603 29
Ontario Mutual. ... ........ 176,151 21 87,470 09 .. ... ...... 263,621 30 | ¢ 226,237 00
Sun............ el 139,779 52 161,730 04 7,500 00 309,009 56 | ¢ 556,073 99
Temperance and General.... 10,507 19 35,163 42 | None. 45,670 61 | ¢ 36,262 45

Totals.. ...........| 2,081,236 02 | 1,006,697 66 | 121,005 30 | 3,208,938 98 I 2,013,722 11

British Companies.

British Empire............. 39,529 79 48,880 65 88,410 44 | ¢ 165,471 93
Commercial Union......... 14,813 13 2,319 82 17,132 95 | ¢ 3,271 21
Edinburgh Life............. 8,080 47 940 12 9,920 59 | e 2,557 56
Life Association of Scotland. 106,719 25 4,470 18 111,189 43 | d 54,328 20
Liverpool & London & Globe 11,125 53 341 M4 11,467 47 | d 1,078 90
London and Lancashire. . ... 59,549 29 50,475 58 |.: 110,024 87 | e 149,363 94
London Assurance.......... 273 00 2 81 275 8L ¢ 729 95
North British...... ........ 66,003 74 5,115 37 71,119 11 | d 29,364 52
Queen ................ .... 8,248 42 323 10 8,571 52 | d 1,890 67
Reliance............ ....... 17,687 43 502 88 18,190 31 | d 8,652 00
Royal ... ... ............ 34,674 17 679 53 35,353 70 | d 17,131 84
S(,ottlsh Amicable.... ... ... 4,991 01 58 6Y 5, 049 70 ¢ 3,032 94
Scottish Provident . .. 14,034 25 70 70 | 14104 95 | ¢ 32,722 40
Standard.............. .... 301,087 06 79,744 07 IEEETETROR 380,831 13| e 272,679 57
AL ..o e 6,293 03 2 416 74 ) ............ 8,709 77 | e 7,560 61
Totals.......... ... 694,009 57 196,342 18 lovenvaiaans 890,351 75 | ¢ 525,043 98

American Companics.

ZEtnaLife......... ........ 522,141 32 69,547 62 |....... .... 591,688 94 | e 121,514 30
Connecticut Mutual......... 98,866 39 | None. e 98,866 39 | d 44,631 75
Equitable................... 353,393 43 120,905 31 | 474,298 74 | e 224,670 80
Germania. . ........ ........ 6,614 Y2 14,873 67 |............ 21,488 59 | e 2,875 43
Metropolitan .. ............ 149,300 50 21,490 76 | .......... 40,791 26 | e 12,918 99
Mutual Life......... ...... 114,382 54 130,286 71 244669 25 | ¢ 321,589 04
National Life............... 11,649 29 1794 ..., ... 11,667 23 { o 8,782 98
New York...... . .. e 264,557 09 134,472 65 | ........... 399,029 74 | e 346,279 11
North-Western . ..... ..... 19,741 21 204 83 |............ ‘19,946 04 | d 1,847 09
Phenix Mutual............ 80,676 94 |......... ... L L 80,576 94 | d 46,934 03
Provident Savings.......... 5,000 00 15, 057 55 ...\ onnin. 20,057 55 | e 9,446 68
Travelers’.......... .. ..... 84,792 81 13,68245 |........... 98,375 26 | e 73,799 30
Union Mutual......... .... 76,375 b9 18,375 25 EETTREPERR 94,750 84 | e 46,425 62
United States........... 13,030 00 12,689 29 ‘ ......... 25,719 29 | e 11,215 76

Totals . ...... ...... 1,670,422 551,504 03 | Lol 2,221,926 06 | e 1,068,539 18
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PAYMENTS TO POLICY-HOLDERS.
P Net
| . . e remium
: Death Matured P?éd I’a.su‘i“fm QDl‘ggi?indSl\ Tlodtago Ancome
Companies. Claims. 1;’;‘;(?5" { Annui- | rendered | Policy- | IJ)E’ohcy- (égrcl]sl:g}a:g
. l tants. | Policies. ‘ holders. 1‘ holders. ation for
| Annuities.)
Canadian Companies. 8 cts.] $ cts.] $ cts.{j $ cts." $ cts.“ $ cts. $ cts.
Canada Life............ 588,880 20 | 31,849 51 | 400 00 47,561 72 \041 183 46 [1,215,874 89 |1,542,255 87
Citizens’..... ..... .... $,317 00 | None. None., | 2,485 40 | 82 73| 20, 885 13 18,859 73
Confederation.......... 115,884 84 | 7,622 35 |3,688 80 25,467 36 75,697 83 228 361 18 | 621,484 18
Dominion Life.......... None. None. None. None. i None. None. 14,655 59
Dominion Safety Fund.| 13,000 00 | None. None. None. ; None. 13,000 00 | 37,932 65
Federal... ........ ... 95,850 00 | None. None. 840 16 '52,118 06 | 148,808 22 | 210,736 53
London Life............ 21,712 43 | 5,066 66 = None. | 2,324 04 ; 1,809 57 30,912 70 87,713 18
Manufacturers’ foe 44,646 18 one. 420 00 | 1, 148 00 | None. 46,214 18 | 149,566 26
North American. . 41,330 63 | 3,000 00 13,535 22 2 875 95 | None. 50,741 80 | 304,082 17
Ontario Mutual ........ 74,489 00 {14,400 00 | Non 37, 964 78 149,297 43 ¢ 176,151 21 | 409,920 06
Sun ... ... 109,912 20 10,857 45 1 84030 114,294 57 | 2,875 00 | 139,779 52 | 761,749 60
Temperance and General 8,240 00 | None. 1\one i 2 267 19 ! None. | 10,5607 19 77,790 02
Totals ........... 1,132,262 48 172,795 97 §9,884 32 137,229 17 §729,0ﬁ4 08 12,081,236 02 4,236,745 84
i ' ‘——
British Companies. % i !
British Empire. ...... 32,386 00 | 2,000 00 : None. | 4,753 29 390 50 39,529 79 | 209,290 20
Commercial Union . .... 11,402 83 | 1,142 50 ! None. | 2,267 80 | None. 14,813 13 19,621 44
Edinburgh....... ... 8,347 80 ¢ Nome. | None. 632 67 | None. 8,980 47 11,938 53
Life Association of Scot-
land ..... ... . ... 91,658 76 | None. None. | 2,417 36 |12,643 13 | 106,719 25 49,789 34
Liverpool and London
and Globe............ 9,784 33 | None. 1,34120| None. None. 11,125 53 10,388 57
London and Lancashire.| 50,390 00 | 1,600 00 | None. | 7,431 55 | 127 74 59,549 29 | 206,565 60
London Assurance...... None. i None. None. 273 00 | None. 273 00 1,005 76
North British...... ... 65,140 50 | None. None. 336 85 52 39 | 66,003 T4 | 41,754 59
Queen. ..... ...... .. 8,081 62 1 None. None. 166 80 | None. 8,248 42 6,680 85
Reliance............... 16,053 86 | 1,099 17 | None. 534 40 | None. 17,687 43 9,079 17
Royal. .....| 33,306 55 | None. 696 46 | None. 581 16 34,674 17 18,221 86
Soottlsh Amicable ... . 4,745 00 | None. None. 246 01 | None. 4,991 01 7,484 51
Scottish Provident. . . ... 14,034 25 | None. None. None. None 14,034 25 2,942 61
Standard Life.... ... 201,805 27 | 1,773 33 | 514 00 | 5,753 82 | 1,240 64 | 301,087 06 | 411,327 28
1 7: % 4,866 66 | 486 66 | 123 40 816 31 None 6,293 03 16,270 38
Totals . . . ... ..| 642,093 43 : 8,101 66 12,675 06 | 25,629 86 15,509 56 1 694,009 57 1,022,360 69
Aamnerican Companies. '
HAtna Life.. ... ...... 170,308 18 :218 564 00 | None. {10,505 03 122,764 11 | 522,141 32 | 705,538 06
Connecticut Life. ... . 18,831 00 | ()0 82510 | None. None. (19,210 29 | 98,866 39 | 54,234 64
Equitable.............. 144,777 00 120 599 00 1,364 72 | 64,063 62 | 22,5689 09 | 353,393 43 | 624,939 54
Germania............. 6,508 11 | None. None. None. 106 81 6,614 92 | 22,364 02
Metropolitan.. ... .... 18,989 00 | None. | None. 199 50 112 00 | 19,300 50 | 53,710 25
Mutual Life........... 86,815 90 13,275 31 12,042 28 | 7,005 00 | 5,244 05 | 114,382 54 | 529,647 76
National Life ..... .... 2,464 29 i 8,400 00 None. 785 00 | None. 11,649 29 2,884 25
New York.............. 161,133 51 22,727 28 17,019 13 138,495 38 135,181 79 | 264,557 09 | 692,221 85
North Western. ........ 9,688 00 | 1,000 00 None. 2,074 86 | 6,978 35 19,741 21 | 18,098 95
Pheenix Mutual..... ... 42,779 00 ' 29,940 00 | None. None. 7,857 94 80,576 94 | 33,642 U1
Provident Savings. . ... 5,000 00  None, None None. None. 5,000 00 27,189 23
Travelers’.. ........... 42,098 00 :12,809 00 | None. 129,795 81 | Nonue. 84,792 81 | 133,574 17
Union Mutual 42,432 52 | 29 443 71 | None. | 1,233 06 | 3,266 30 76 375 59 | 125,671 28
United States......... 13,030 00 | None. | None. | None. None, 13,030 00 | 36,935 05
Totals .......... 764,854 51 517,673 40 110,426 l3j154,157 26 /223,310 73 |1,670,422 03 |3,060,651 96

xeviii
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ASSESSMENT SYSTEM.

Amounts of Life Insurance terminated in Natural Course or by Surrender
and Lapse among Assessment Life Companies in Canada, during the
Year 1890.

i Amount Terminated by
Companies. T tha,lt d
Surrender, | Lerminated.
Death. Expiry
or Lapse.
Canadian Companies. $ $ $

Canadian Mutual Life.......... ...... e e e 70,700 991,050 1,061,750
Commercial Travellers’ Mutual Benefit Society. ...... e e 15,000 80,000 95,000
Mutual Relief Society...... ... ... oo 36,000 385,500 421,500
Provincial Provident Institution ... ......... e s 16,000 525,000 541,000
Totals for 1890 ......... I U 137,700 1,981,550 2,119,250

Totals for 1889 ... ... ..ooiiiiiiiiiiiin o .. 168,350 38,327,325 3,495,675

American Companies.

Covenant Mutual.......... ..ol il L e 20,000 366,875 386,875
Mutual Reserve Fund..... e e e e i 122,600 1,637,250 1,759,850
Totals for 1890 . ... ...oiviiu i oiu e 142,600 2,004,125 2,146,725

Totals for 1889 . ... .viiiiiiiiiii i, e 67,200 | 1,562,900 . 1,630,100

RECAPITULATION.

Canadian Companies... .......... ..... e e 137,700 | 1,981,650 | 2,119,250
American Campanies. ... ...ttt iiiiiiiia i e 142,600 2,004,125 2,146,725
Total for 1890, .. ... vttt iciaes cenns 280,300 3,985,675 4,265,975

Total for 1880... ... ... (o 235,550 4,890,225 5,125,775

|
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ABsTrRACT of Guarantee Business in Canada for the Year 1890.

|
f
I
|

2 a2z | 2T |as2] = EE
=} <8 38 3 = < E’:’—c A Unsettled
3 g AT EBT £% 5* e Claims.
oz 323 83T |8E%] BT lgw | £
=) tz FE) = ‘_2 =g s
— D2 (BBl EE | Ees| 33 |gfsl| oz <3| 3
CED EEE| 2ER |33 | sE (122§ |2E| %
CERgEE ) Fem | 250 38 | 8 o 2| @
$ 8 $ $ $ 8 $
American Surety........ 2,013 322 | 316,500 322 | 316,500 439 439 | None.| None.
Guarantee... ..........| 38,849 |........16,562,750 {.... ... 6,013,119 | 17,576 | 13,310 { 7,000, 5,000
London Guarantee and
Accident ....... .. .| 25,678 | 3,287 | 4,117,700 3,681 | 4,425,004 | 8,901 | 11,053 777(10,804
Totals.......... 66,540 |........ 10,996,950 |........ 10,754,623 | 26,916 | 24,802 | 7,777|15,804

AznstracT of Accident Business in Canada for the Year 1890.

E [aT A [afs E, B Uetted
| = = = . nsettle
s |&% | &% &38| 2% |E- 5 | Claims.
[ s 3-0 4 3-5' w“ g - =he~] IS ‘3
: o SV P coy O Wl <] =1
—_— T =73 ez s e & =R BN P = -
= .. A3 oAz :"g o) . I o3 D
2w | X g £ 2 | &2 <0 25y g el S
| S | E¥% °g$ E38 ) o2 | 2=28; & (2% 2
DI | 382 | EER | ZES | B8 | & ]| E |7 3
CET & < Z P 3 3] & =
e
3 $ $ $ $ 8 $
Accident ........ ... .| 38,819 | 2,551 | 5,582,450 | 2,239 | 4,478,750 | 12,681 | 12,681 | None.|20,000
Canada Accident........| 5,722 898 { 1,230,000 831 | 1,086,000 1,710 2,550 100; None.
Citizens’ ................ 39,596 |...... .. 4,166,900 |........ 2,407,650 | 12,692 | 15,867 | 6,226/ None.
London Guarantee and .

Accident .. ....... 28,499 3,071 | 6,009,733 5,427 | 7,745,416 6,812 6,812 | None.|None.
Manufacturers’ Accident.| 46,824 | 2,342 | 3,995,333 1,953 | 8,040,333 | 15,016 | 13,462 | 3,593| None.
Mutual Accident .... ..| 4,267 525 | 1,021,250 345 | 675,750 | 1,704 | 1,544 160} None, .
*Norwich and London... 636 61 119,500 61 | 119,500 848 720 128| None.
Sun....... .. Cee s ..o 23,9951 2,204 | 4,398,569 | 2,000 5 3,939,235 | 9,808 | 9,353 455! None.
Travelers’.......... ... 107,195 6,630 13,751,830 : 4,809 12,150,767 | 34,145 | 34,345 | 2,500| None.

Totals. . .....1295583 |........ 40,215,565 |........ 35,643,401 | 95,416 | 97,339 | 13,162 20,000

*Five month<’ business.
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Assrracr of Accident and Guarantee Business done by Canadian Companies
which do business outside of the Dominion of Canada.

THE ACCIDENT INSURANCE COMPANY OF NORTH AMERICA.

|
|

i
!

|

2 %‘»8 fg £ . § 5 Unsettled
= ez 8 % [ S E i Claims.
3 & S = L£.8 &8 ]
s | RE I &3 AT E EE
ol S > B BRI R
——— @ oc oT SIS =N 51 < !
g = 5 e 2 = O 23 £2 A z b=
= e 3 g« = ER ] o » 2 @
= = =23 .8 2 -<T 2 = RS -
23 2% = 2 g o
5 Eo | 572 £z w2 2 & = Z7 %
A - =7 V4 =.a TR Z.= K & g
% Z . r Z = &) 4 m
$ $ $ 8 $ $ . %
In Canada.... ... . .. 38,819 2,551 5,532,450 2,239) 4,478,750| 12,681} 12,681 }None.|20,000
In other countries. . .. 30,804 161 538,750 109 374,000 2,399 2,399 |None.| 5,000
Totals, ........... 69,623 2,712] 6,071,200 2,348 4,852,750| 15,080' 15,080 { None.| 25,000

THE GUARANTEE COMPANY OF NORTH AMERICA.

. |
InCanada... .......... 38,849{ ........ 6,562,750 ....... 6,013,119 ]7,575,‘ 13,310! 7,000 5,000
i
In other countries. .. .. 195,800!........ 45,150,633!........ 1 34,432,271 64,313 :'35,710: 12,469| 18,603
! I r .
| i
Totals ........... 234,649, ... ... 51,713,3831 ........ T 40,445, 390 81,889} 69,020‘ 19,469 23,605
[ ! J

Aznstract of Plate Glass Insurance in Canada, for the Year 1890.

Dominion Plate Glass. . . 10,044 810 .. ... 1,743 ........ ' 4,247| 4,247\ None.| None

Lloyds’ Plate Glass.. ... 7,998........ 17121, ... 378, ;43» 3,366  3,222! 204/ None.

Mongenais, Boivin & Co.| 11,122 1,003)......... 1,996 l‘ 2,408/ 2,408 None.|None.

Mutual Accident........ 4,545 337 70,297 603 130,481{ 1,439 1,297 142\ None.
i

Totals............ 33,709, .ol | 11,460| 11,174, 346 None.

ApstracT of Steam Boiler Insurance in Canada, for the Year 1890.
] { ]

| |
American Steam Boiler.. 2,551, ....... | 269,000/ ........ 600,000 None. .. None. ..{None. None.
Boiler Inspection and In- ‘ ‘ !
SUTaNCe ............. 19,318;t 539 1,620,649 564 1,768,144‘N0ne. .. ;None. ..|None. | None.
! t
R ‘ T H - ‘ } H
Totals..... ...... 21,869% ....... 1,889,649 ... .... 2,368, 144‘1\' one. !N one. .. None. None.

o] | |

civ
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.IST O
INSURANCE COMPANIES

LICENSED TO DO BUSINESS IN CANADA.
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STATEMENTS

Fire and Dok Marme Insurance: Companies

{PLIANCE WITH

"THE INSURANCE ACT.”
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LIST OF COMPANIES

DULY LICENSED FOR THE TRANSACTION OF FIRE INSURANCE BUSINESS IN THE
DOMINION FOR THE YRLAR ENDED 31st DECEMBER, 1890.

The Atna Insurance Company of Hartford, Conn,

The Agricultural Insurance Company of Watertown, N.Y.

The Atlas Assurance Company. :

The British America Assurance Company, Toronto.

The Caledonian Insurance Company.

The Citizens’ Insurance Company of Canada.

The City of London Fire Insurance Company.

The Commercial Union Assurance Company g;imited) of London, England,

The Connecticut Fire Insurance Company of Hartford.

The Eastern Assurance Company, ialifax, N.S,

The Employers’ Liability Assurance Corporation (Limited).

The Fire Insurance Association (Limited) London, England.

The Glasgow and London Insurance Company (Limited).

The Guardian Fire and Life Assurance Company, London, England.

The Hartford Fire Insurance Company, Hartford, Conn.

The Imperial Insurance Company of London, England.

The Insurance Company of North America.

The Lancashire Insurance Company.

The Liverpool and London and Globe Insurance Company.

The London and Lancashire Fire Insurance Company.

The London Assurance Corporation,

The London Mutual Fire Insurance Company of Canada, London, Ont,.

The Manchester Fire Assurance Company.

The National Assurance Company of Ireland.

The North British and Mercantile Insurance Company.

%he Northern Assurance Company of Aberdeen and London.
he Norwich Union Fire Insurance Society.

The Phenix Insurance Company of Brooklyn.

The Pheenix Fire Assurance Company, London, England.

The Quebec Fire Assurance Company.

The Queen Fire and Life Insurance Company, England.

The Royal Canadian Insurance Company.

The Royal Insurance Company of England.

The Scottish Union and National Insurance Company.

The Union Society, Liondon, England.

The United Fire Reinsurance Company (Limited).

The Western Assurance Company, Toronto.

LIST OF COMPANIES

DULY LICENSED FOR THE TRANSACTION OF INLAND MARINE INSURANOE
BUSINESS IN THE DOMINION FOR THE YEAR ENDED 31st DECEMBER, 1890.

The Atna Insurance Company of Hartford, Conn.
The British America Assurance Company, Toronto.
The British and Foreign Marine Insurance Company (Limited).
. The Commercial Union Assurance Company of Eondon, England.
The Insurance Company of North America.
The Phenix Insurance gompany of Brooklyn.
The Pheenix Insurance Company, Hartford, Conn., U.S,
The Royal Canadian Insurance Company, Montreal.
The V;estern Assurance Company, Toronto.
11—1
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THE HATNA INSURANCE COMPANY, HARTFORD, CONN., U.8.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,

President—JoTHAM GOODNOW, — Secretary—A. C. BAYNE.
Principal Office—Hartford, Conn.
Head Office in Canada—Montreal. — Chief Agent—F. W. Evans.

(Organized or Incorporated, June, 1819. Commenced business in Canada, 1821.)

, CAPITAL,
Amount of ¢apital authorized ........ccociviivirsiineiiiinn ceeiiiveneineane, $5,000,000 00
do  subscribed for and paid up in cash......... ......cooios 4,000,000 00

ASSETS IN CANADA.

Stocks, bonds, &c., in deposit with the Receiver General, viz,:—
Par value.  Market value.

$ 21,280 00

4,080 00

97,900 00

Total par and market value ..... .... $ 112,000 00 8 123,260 00
Carried out at market value.....o...cveeeiiuiiniiiiiiin coeieeeicciieeeeeeenes 8§ 123,260 GO
Cash in Bank of Montreal, at Ottawa.............. e eveaea 6,948 18
Cash in hands of agents in Canada.............ccooeevviiiiiiionn e, 11,244 10
Total assets in Canada ....... eeeraee dreetereeeetree s reenenn $ 141452 28

LIABILITIES IN CANADA.

Net amount of fire losses unsettled, but not resisted ...... e i e 8 4,735 00

Total net amount of unsettled claims for fire losses in Canada ............ $ 4735 00

Reserve of unearned premiums for all outstanding fire risks in Canada. 57,881 14

Total liabilities in Canada ................ e e $ 62,616 14

INCOME IN CANADA.
For Fire Risks in Canada.

Gross cash received for premiums ..... ... .... ..... e $ 154,422 56
Deduct re-insurance, rebate, abatement and return-premiums ......... e 28,655 88
Net cash received for said premiums ........... ... ... .oo..e. Ceeees .8 125,766 68
For Inland Marine Risks in Canada.
Gross and net cash received for premiums. ........ ... ...ciiiiviinnininan.. 263 45
Total net cash received for premiums in Canada...... .cccees vevee voeen .8 126,030 13
Received for interest and dividends........covvuveveeiiriiniiiiriiienns ovennes 5,630 00
Total cash income in Canada......... Cererraetiereeeirarees .e.$ 131,660 13

5
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BTN A—Continued.

EXPENDITURE IN CANADA,
For Fire Risks in Canada.

Paid during the year for fire losses occurring in previous years (which losses

were estimated in last statement at $569.00).......... ... ... ... ... $ 569 00
Paid for fire losses occurring during theyear........ .. ............ ..... 84,078 33
Total net amount paid during the year for fire losses .... ........... . .... 8 84,647 33
Inland Marine Risks in Canada.
Amount paid for inlund marine losses occurring during the year............ Nil
Total net amount paid during the year for fire and inland marine ine losses.$ 84,617 33
Paid for commission or brokerage in Canada........ e eeeereer s 22500 25
do salaries, fees, &C ....cvemuiiniiiiiiiiinii i con 4,736 12
do  taxes in Canada............ eeerrs reererereseieseretieeeeee e ieaeaees 1,548 16
do  general @XPenses ........ viiveeit ittt e e 2,824 75
Total cash expenditure in Canada ............... e ..$ 116,256 61
RISKS AND PREMIUMS.
Fire Risks in Canada. Amount. Premiums.
Net policies in force at date of last statement ............... $ 9,650,865 $ 105,234 80
Taken during the year, new and renewed...... .... ........ 13,452,137 154,422 56
Total..... ... coor e e ....§ 23,103,002 $ 259,657 36
Deduct terminated...... ..... ... . . e . 12,394,038 A
Gross in force at end of year.... ... ....... $ 10,708,964 $ 116,848 36
Deduct re-insured.. .. ... ....iiiiiiiiiiiie PP 93,013 1,086 08
Net in force at 31st December, 1890...... .. $ 10,615,951 $ 115,762 28
Inland Marine Risks tn Canada.
Taken during the year.............ccooviiit tieiiinanann.. $ 90,929 $ 263 45
Terminated . ..... ..ot i e e 90,929 263 45
Total number of policies in force in Canada at date (no return).
Total net amount in force.......... et re e pee e eeaen $10,615,951 00
Total premiums thereon.................. s etees et eesnerena ... 115,762 28

Subscribed and sworn to, 2nd February, 1891,
F. W, EVANS,

Chief Agent.
(Received, 3rd February, 1891.)

GENERAL STATEMENT, 31sT DECEMBER, 1890.

AssETs.
Real estate, unencumbered.........cocev ciiviiiiiiiiiiis e $ 275,000 00
Cash on hand and in bank........ccooovviiiiiiiiiniin e ereecieen el 772,285 31
Gross amount in hands of agents and in transit......... .coo. ceveiiiiinnn.., 500,817 34
Loans on bond and moOTtgage......ccee.. vueeiiiiiiieeniiiincinicrinneiiennn, . 43,000 00
Loans on collaterals. .......cccoiciiieiiiiiiiiin ccivviinn e 6,570 00
Stocks and bonds, par value $6,662, 450 market value.......... ..c........ 8,858,890 00
Accrued interest.............. e Ceerruesen theranienae s treene e eaa s anas 934 39

cecereerereneren e e $10, 457,497 04

Total assets....cocecevenenn-nnn,




54 Victoria. Sessional Papers (No. 11.) A 1891

ZETNA—Concluded.
LIABILITIES.
Net amount of unpaid 1088e8.......oeo v toeiiiiiiiiiin it $ 214,492 02
All other claims against the Company for retarn- -premiums, commis-

BIOTIB, &IC.cuuincariues ceneriitiiieinis crrnrieies career e e ea e . 86,290 62
Amount of unearned Premitms ..ovevees vveviiinin e, 2,286,695 18
Amount reclaimable on perpetual fire insurance policies................... 27,242 80

Total liabilities except capital stock........ ....cceveiiniannnn, $2,614,720 62
Capital stock paid up in cash....... cooiiiiiiiiiiiiini $4,000,000 00
Surplus beyond liabilities and capital stoek.........ooevvveiciiiiiin. 3,842,776 42
INCOME.
Net cash received for premiums ........ c.ooooiiiiiiiniiniiiniinii $3,140,306 81
Received for interest and dividends........ooveveineiiiiii . 435,894 48
Received for rents.......ccoevinvinnaninn et ettty eeetteeneananena, . 4,124 50
Total cush iNEOME. . c.uivviiirs coiniiiii e e $3,680,325 79
EXPENDITURE.
Net amount paid for 108368 ....oovvviviiiiieiiiiiiiins e .$1,690,307 43
Cash dividends paid stockholders .............ccoeviiiiiiiiiiniiii ivevennnnee, 720 000 00
Commission or brokerage..........oviceeuivivvuiiiieirineniiiniieenneernennes e 498,150 94
Salaries, fees, &C...occvvvenn . S SRR PRI 190,504 93
TAXEB..cet cererriii it e e e 58,831 88
Miscellaneous ... voovvvviiiiiiriiiiiiiiiiir i aaaes 216,514 95
Total cash expenditure......... e $3.274,310 13
RISKS AND PREMIUMS,

- Amount of policies taken during the year............ cooo coooviiinne $366,905,756 00
Premiums....occooeiiviniiiiinnn S O PR - 3,670,308 54
Net amount in force at end of year.......c.ceeevvriiiiieiciiiians e, . 361,527,053 00
Premiums thereon........... ..ccoiiiiiiiiiiiiiii e 4,388,403 57

Subseribed and sworn to, by
: JOTHAM GOODNOW,

President.
A. C. BAYNE,

Secretary.
Harrrorp, 20th January, 1891,
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THE AGRICULTURAL INSURANCE COMPANY OF WATERTOWN, N.Y.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.

President—J. R. STEBBINS, | Secretary—H. M. STEVENS.
Principal Office—Watertown, N.Y.
Agent in Canada—JosEPH FLYNN. | Head Office in Canada—Toronto, Ont.

Organized or incorporated, as mutual, 1853; as stock, 1863 ; commenced business in
Canada, 1st October, 1878,

CAPITAL.

Amount of capital authorized, subscribed for, and paid up in cash...... $ 500,000 00

ASSETS IN CANADA.

City of Kingston bonds in deposit with Receiver-General—par value,

$141,600 ; market value.........cccoviiin tiiiiiiiiicn e ...$ 152928 00
Agents’ balances in Capada......... .coooviiiiiiii e 8,778 62
Bills receivable ................. et e Y . 4,468 84

Total assets in Canada......cccviee civens verennrnnennees cereenes .8 166,175 46

LIABILITIES IN CANADA,

Net amount of losses in Canada adjusted but not due..... ..... -ovons ... 8 807 30

Net amount of losses in Canada claimed but not adjusted......... .. ...... 2,680 95

Net amount of losses resisted—in Suit. ... .. ... .. it cirt e 1,100 00

Total net amount of unsettled claims for fire losses in Canada............. $ 4588 25
(Of this amount, $1,207.30 accrued in previous years.)

Reserve of unearned premiums for all outstanding risks in Canada...... 111764 52

Total liabilities in Canada........ ..ocovvvvievrinivrieienieienns .. $ 116,352 77

Gross cash received for premiums..................cooout vn aaiil L. $ 87,650 90

Deduct re-insurance, rebate, abatement and return-premivms........ ..... 10,109 59

Total net cash received for premiums ...........ocevvvviivirnennnennne ST $ 171,541 31

Received for interest or dividends on bonds, &C..........cceeereeeeiiennen.... 6,675 75
Total income in Canada.......c.cccovvvevinirrrnieeninnriieennnnnnnn, $ 84,217 06

EXPENDITURE IN CANADA,

Amount paid for losses occurring in previous years (which losses were esti-

mated in last statement at $4,101.13)... . ....... ... ... ... .. ...... $ 2,893 83
Amount paid for losses occurring during the year............ ... ......... 42,026 40
Net amount paid during the year for 1088es .............cceeveneieeeeeennnnnn. $ 44,920 23
Commission 0O broKerage.........ccoeevueiicieis vier L rirevrieennns cunees ... 16,025 53

Salaries, fees, and all other charges of officials in Canada............. 6,000 00
8 .
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AGRICULTURAL—Continued.

TAXOB covvniittiii e et cetieei e e eertee eeeen caanas 1,190 63

All other expenditure, viz, :—Postage, $1,272.87; expense account,
$5,405.93; profit and loss, $74.96; advertising, $160.50............ 6,919 26
Total expenditure.... ......cocovviiviiniine vt viviennnann. $ 75,055 65

RISKS AND PREMIUMS.

Fire Risks in Canada. Amount. Premiums.

Gross policies in force at date of last statement.............. $ 22,602,792 $ 221,390 93
Taken during the year (new)...... e e e 8,274,112 87,650 90
. Total............ ... ... o $ 30,876,904 $ 309,041 83

Deduct terminated...... . .. ... oo e 8,274,112 87,650 90
Gross in forceatend of year ........... .. ..... ... ... $ 22,602,792 $ 221,390 93
Deduct reinsured ... ............ . .. e e e e 175,200 1,539 00
Net in force at 31st December, 1890 .. .................. .. $ 22,427,592 $ 219,851 93

Total number of policies in force in Canada at date. (No return.)

Total net amount in foree.......cvveeereiiiniiiinriiniiin . TR $22,427,692 00
Total premiums thereon.........coevieiviiiin i i e 219,851 93

Subscribed and sworn to, 24th February, 1891, by
J. FLYNN,

. Chief Agent.
(Received, 26th February, 1891,) ‘

GENERAL STATEMENT FOR THE YEKAR ENDING 31sT DECEMBER, 1891,

(As returned to the Superintendent of Insurance, State of New York.)

ASSETS.

Real estate........... PN $ 161,130 62
Loans on bond and mOTLZage.......cucun cviiiviiiiiiiiiiiies ciiiee s ceeeneens 1,218,850 34

do do (first liens) upon which more than one
year's interest is due.....ovue cvveiiiiiiiniiiii e 107,022 36
Interest due and accrued on said bond and mortgage loans..... .......... 46,947 47

Stocks and bonds held by the Company—par value, $319,500; market
TVALEO 1 vuiniiiiiiiit ittt s cettiieeaeiere, veeas e e 331,381 00
Interest due and acerued thereon. ......c..cccceeet veiviviiiiiiiiiieicininnnan.s 1,337 50

Loans on collateral security of stock, &c., of pat par value, $129,925.00 ;
market value, $115,7656.00; amount loaned..........ccvveveninnenenll. 59,357 12
Interest due and accrued thereon...........cocoevuiiiiiiiiiiniriiienenerienenans 1,906 01
Cash on hand and in banks...ccocvevis vt ciiiininiiieirriraes ceeee e eerens - 199,407 65
Gross premiums in due course of collection........c.ovvvuicuneirrniiiiineennn. 92,5675 056
Bills receivable.......cuuiiiiviii i e 16,683 74

Rents due and acerued............oovviiiviiiiiiins criiees vt s e, Nil.

TOtal B8RO . vv e iiereerearirreieeenen i ereeaenssraneanennanes oes $2,226,598 86
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AGRICULTURAL—Concluded.
LIABILITIES.
Net amount of unpaid 10s8es........cooeiiiiiiiiiiiiiei $ 174,165 61
Unearned premitms..........coouviiiniiiiiiiieiiiiiniinieeiiienee i erens 1,279,712 16
Cash dividends to stockholders remaining unpaid........... ..., 25 00
Other Habilities. c.o. coviii i i es crevieeereeneieiareeeas 18,515 00

Total liabilities, except capital stock

............................

Capital stock paid up in cash

......................................................

Surplus beyond liabilities and capital stock........oovereeniieiniiniiinniil
INCOME,
Net cash received for premiums,.......ccoeovviiiiiiiiiiiiiii i,
Received for interest and dividends.......cc.oecviiveniieiieniiiiiiiiiinnien,
do B3 11
Total cash iNCOME.....cvuireeiiiiniiiiiiiciiiis e
EXPENDITURE
Net amount paid for 108Ses......coccviivieriiiiiiiiiiiin

Dividends paid stockholders

.........................................................

Commission or broKerage..........coivrviiviiiiiinerineiiiiesi e
Salaries, fees, &C....coiuiiiiiiiiiiiiii i e
B G O O PN PPN
MisCellaneous. .oeevenrrrus crreiiiriin it ettt e
Total cash expenditure........cccceoeiieiriiiiiniiiiinnnn,
RISKS AND PREMIUMS,
Amount of pohcles taken duri ing the year.......cccvveeuniiiiviceiiinienn, §1
Premiums thereon........coooviuiviiiiiniiiiiniiiii
Net amount in force at end of Fear........cocverriiriisrrnniienieniennn. 2
Premiums thereon........c..ccocooiieiiiiiiiii, O PP PPPUONE

J. R. STEBBINS,

$1,372,417 71

$ 500,000 00
354,181 09

$ 835,336 76
104,370 49
3,476 25

$ 943,183 50

$ 465,721 15
50,015 00
194,246 75
98,918 02
16,536 56
63,036 82

$ 888474 30

03,765,582 00
980,093 71
46,657,608 00

2,429,231 55

President.

H. M., STEVENS,
Secre
Warerrown, N.Y., January, 1891,

10

tary.
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THE ATLAS ASSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.

Secretary—SAMUEL J, PIPKIN. Principal Office—Lonpon, Ena.
Agent in Canada—L. H. BouLT. Head Office in Canada—MONTREAL.

(Organized or incorporated, 1808. Commenced business in Canada, 7th March, 1887.)

CAPITAL.

Amount of joint stock capital authorized and subscribed for.. ........... £ 1,200,000
Amount paid up in cash .....oiiiiiiiinn S 144,000

ASSETS IN CANADA,
Stocks and bonds :—

Par Vs.xlue
Canada 3} per cent. inscribed stock. ..........o.oviiiiiii L vl £ 17,000
New South Wales 34 per cent. inscribed stock.. ...... e . X
Total par value.............. e i e £ 22,000
Carried out at par value......coevieeuiiiniiiireiniiiiin e e, $ 107,066 67
(The above being in deposit with the Receiver General.)
Cash on hand at head office in Canada .........ooeviviiiiiniii i 283 08
Cash in Bank of Toronto........ reerrere reeemereenseneiee, bhereenenarae s e i 301 45
Amount of cash in hands of agents in CANAAR —v.veemeressessenmensen oo 3,952 58
Office furniture and plans.......cooeviveiiiiiiiiiiiiiiii 2,687 32
Total assets in Canada..........covunnvinn e, et $ 114,191 10
' LIABILITIES IN CANADA.
Net amount of losses claimed but not adjusted.......... .......... P $ 3,355 00
Total net amount of unsettled claims for losses in Canada.................. $ 3,355 00
Reserve of unearned premiums frr all outstanding risks in Canada...... 36,209 61
Totail liabilities in Canada..........coeviviveiiivenieniiinenninn $ 39,664 61
INCOME IN CANADA,
Gross cash received for premiums ......... ...l e $ 90,488 76
Deduct re-insurance, rebate, abatement and return-premivms.... . .... ... 26,787 98
Net cash received for said premiums................. e e e ....$ 63700 78
*Received for interest and dividends.........coevviveiieinies coviiiiiiinn 3,747 33
Total income in Canada............... ceeineens Ceeas Ceerereniieaeer $ 67,448 11

EXPENDITURE IN CANADA,
Amount paid for losses occurring in previous years (whlch lceses were estima-

ted in the last statement at $370)...... ........ ... Lo Ll $ 341 96
mountpud for osenceuring during tho yoar - oo 8 SO0
Net amount paid during the year for said losses. .................. v mm
Total net amount paid during the year for losses in Canada...... ... $ 45,657 44

*Paid direct to Head Office in London. 1'1



54 Victoria. ‘Sessional Papers (No. 11.) A. 1891

ATLAS—Continued.

Commission or brokerage.........occovuvieiiiiincn i, e eeeeeteirenen 10,119 43
Salaries, fees and all other char. ges of ofﬁcmls .............................. 2,484 63
TAXES 10 CANAAN .+ evevveverrereseoseesseeeeresseesisinsssessoserseosess eessnseess 1,798 07

Miscellaneous payments, viz.:—
Expenses, $1,137.44; stationery, $90.60; advertising, $525.50 ;
travelling, $136.05; rent, $351.55; plans, maps, &c., $187.10 2,428 24

Total expenditure in Canada...... ...ccocvvvneiiinn i $ 62 487 81

RISKS AND PREMIUMS.

Fire Risk in Canada. Amount. };f;:éﬁgfs
Gross policies in force at date of last statement..... .. ....... & 6,970,339 & 80,527 60
‘Taken during the year—new and renewed.................... 8,174,760 89,293 37
Total. ...t i e § 15,145,099 $ 169,820 97
Deductterminated ............ .. ... . e e, 6,972,448 76,889 62
Gross in force at end of year........... e e e $ 8,172,651 $ 92,931 35
Deduct reinsured.. ...........c... . 0iieiiin.. e 1,897,600 20,512 13
Net in force at 31st December, 1890... ...................... $ 6,275,051 $ 72,419 22
Number of policies in force at date................... PR (No return.)
Total net amMount in fOrce..ooe.viiveiiveiiereeiieeiieene s ceeeereenravenenns $ 6,275,051 00
Total premiums thereon........c.ooveeuvieiirieeniiineeriiieeciiinren veen e 7" 419 22

Subscribed and sworn to, 11th February, 1891 by

LOUIS H. BOULT,

Chief Agent.
{Received, 12th February, 1891.)

GENERAL BUSINESS STATEMENT FOR THE YEAR ExpING 31sT DECEMBER, 1890,
(Abstracted from Directors’ Report, London, Eng., 24th March, 1891.)

In the fire department the net premiums amounted to £205,838 1s. 7d., and
losses to £122,280 15s. 10d., being 59'4 per cent. upon the premium income. The
surplus of the fire account is £20 782 14s. 7d.

The gross surplus for the year,as shown in Prefit and Loss Account,
amounts t0. ...eeviiiiniiiniiii e feereirereniaieretie e e . £ 38 917 16 3

Out of which the directors have this day declared a dividend for
the year 1890 of 20s. per share, free of income tax (being 20
per cent. on the original pmd -up capital of the company)

AMOUNING 0. ..iieiiiiiniii - £ 24000 0 0
An interim dividend of 5s. per share was paid on

26th September last.................. ... ... £ 6,000 ¢ 0
The balance of 15s. per share will be payable on

and after the 26th inst.. O - 000 00

The directors have resolved to add to the fire fund the sum of... £ 14000 0 0
And to add to the reserve fund the sumof....................... 917 16 3

12
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- ATLAS—Continued.
REVENUE ACCOUNTS FOR THE YEAR ENDING 31sT DECEMBER, 1890.

FIRE DEPARTMENT.

Balance of last year’s £ s d! £ s d.
account, 1889.... ..£220,000 0 0 :
Carried from profit and ' Losses by fire, after deduction of re-
loss account, 1889... 15,000 0 0 [ aBSuUranCeS...... .... ... c....... 122,280 15 10
Amount of fire insur- ! Comnmission................. ...... 37,213 9 3
ance fund at the FExpenses of management........ .. 25,504 9 11
beginning of the year ............. 235,000 0 0 Baddebts.. ...................... 56 12 0
remiums received, after deduction ! Surplus for the year carried to profit
of re-assurance premiums.......... 205,838 1 7 : andloss account............. .... 20,782 14 7°
" Amount of fire insurance fund at
i endof year............. e 235,000 0 0
£440,838 1 7 £440,838 1 7

PROFIT AND LOSS ACCOUNT.,

£ s d| ESI
| Addition to fire fund £15,000 0 0
Balance of last year’s account. . ... 34,944 11 10 | Addition to reserve
Interest, dividends, &e., not carried fund........ Lo 1,944 11 10
to other accounts..... ..... ..... 15,798 16 0 = Dividends to proprie-
Amount transferred from life account 3,026 2 10 . tors (1889 account).. 18,000 0 0
Amount transferred from fire account 20,782 14 7 | —_—— 34,944 11 10
Finesand fees.... .... ..... ...... 236 8 6
| Interim dividend (1890 account). . . . 6,000 0 O
Deed of settlement, law costs, &ec. .. 529 12 11
Furniture and fittings, branches..... 396 12 9

Surplus for the year.. £38,917 16 3
Less interim dividend

paid 26th Septem-

ber, 1890........... 6,000 0 0

Balance..... .... . . .. ...... 3291716 3
A%propriation of Surplus—
alance of dividend pay-
able Mar. 26, 1891..£18,000 0
Addition to fire fund 14,000 0°*
Addition to reserve
fund......... e . 917 16 3

CT4,788 13 9 £74,788 13 9

[=R~]

13
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ATLAS—Continued.
BaLANCE SHEET, 31sT DECEMBER, 1890,
LIABILITIES. ASSETS.
Proprietors. Proprietors.
£ s.d £ s d £ s d £ s d
Paid-up capital....... 120,000 0 © Mortgages on county,
Bonuses added out of board and corpora-
profits since 1847.. 24,000 0 O tion rates........... 95,756 5 7
~—- 144,000 0 0 | Mortgages on property
Reserve fund . .......... ..... ..... 44,604 1 2 w1t?1m the United
Fire fund .......... .............. 235,000 0 O Kingdom .......... 54,198 16 1
Profit and loss Ceiees ... 3201716 3 | Advances on rent
Outstanding fire losses 19,594 8§ 9 charges .. ........ 17,554 15 11
Outstanding fire com- — 167,509 17 7
mission............. 336 311 (None of the above are in Ireland.)
. Due to other ofﬁces for Investments—-
re-assurances.. 2,934 19 9 Indian and Colonial Govemment
Unpaid dividends. . 10,938 7 0 securities ..... ..... .......... 98,219 14 5
-—— 3380319 5 Indian railway guaranteed stock. . 15,000 0 0
Railway and other debentures and
debenture stocks.. ........ ..... 9,611 13 10
Municipal corporations’ bonds and
StOCKS . ... L. e e el 63,652 15 7
Freeholds and other property. .... 61,240 19 3
Branch and agency
balances . .......... 47,411 17 2
Due by other offices for
re-assurances. 8,407 16 0
Outstandlngpremlums 4,242 18 9
do interest due. 1,875 6 4
do do accrued 2,673 18 10
do accounts.... 517 156 8
_ 65,129 12 9
Cash (on deposit) . 500 0 0
do (in hand and on
current account) .. 9461 3 5
—_ 9,961 3 5

£490,325 16 10
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Life.

£
Life assurance fund. 1,421,169 19 4

Life investments re-

serve fund.. 5321 011
Claims under life

policies announced

but not yet paid.. 40,848 0 0

1,467,339 0 3

ATLAS—Concluded,

Barance SHEET—Concluded.

d.

£1,957,664 17 1

15

Mortgages on county,
board and corpora-
tion rates........

Mortgages on proj rty
Ui

within the ited
Kingdom ........:..
Advances on rent
~ charges............

Loans on life interests
and reversions. .
(None of the above are
in Ireland.)
Investments—
British Government
securities. . ... ..
Indian and Colonial
Government se-
curities .........
Railway and other
debentures and de-
benture stocks... .
Ground rents.. ....
Mumclpal corpora-
tions’ bonds” and
stocks. . .
Life mterests and re-
versions purchased
Loans on the com-
pany’s policies. .
Loans on personal
security..... ....
Branch and agency
balances .

Outstandmg permms
do interest due.
do  do accrued

Cash (on deposit). ....
do (in hand and on
current account). .

Life.

£

16,011

78,720

24,719
10,676
14,800
52,741
62,783
250
6,668

5,767

s, d.

429,222 19 11

425,063 19 3
201,935
S 114,946 0 9

9 2

11 10

1911

17
6

D W

0
16
14

0

3

SUNBT & @ & <O

13 10
——1,647,339 0 3

£1,957,664 17 1
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THE BRITISH AMERICA ASSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDING 31sT DEcEMBER, 1890.
Glovernor—JoHN MoRISON. [ Assistant Secretary—W. H. Banks.
Principal Office—20 and 22 Front St, East, Toronto.

(Organized and commenced business in Canada, 1833.)

CAPITAL.

Amount of joint stock capital authorized, subscribed for and paid up
in cash ...ocoiininiiiiinne, e et e e vene $ 500,000 00

(For List of Shareholders, see Appendix.)

ASSETS.
Value of real estate held by the Company, viz. —

Company’s premises, corner of Front and Scott streets, Toronto,
occupied as warehouses and offices..................... e $ 150,000 00

Stocks and bonds held by the Company :—

*Held in the United States. Par value. Market value.
Umted States bonds, 68, 1896. . .. ............ ... ...l $ 30,000 00 $ 35,100 00

do do 48, 1907, ..o e e e 210,000 00 341,000 00
Ohio State bonds, 3 percent., 1891 ... ............. ... ... 100,000 00 101,000 00
Georgia State bnnds, 4} per cent 1915, ... o 25,000 00 26,250 00
Chicago and North- West R. R. ‘;tock 6percent........ ...... 10,000 00 10,500 00
Chicago and North-West R. R. bonds, 5 per cent. .. 20,000 00 21,200 00
Burlington, Cedar Rapids and Northern R. R. bonds, 5 per cent 10,000 00 9,600 00
Chicago, Burlin %Von and Quincy R. R. bonds, S percent....... 33,000 00 32,670 00
New York, and West Shore R.R. 1st mortgagf‘ bonds, 4 percent. 50,000 00 50,000 00
City of Toronto debentures, 4 per cent., 1925...... ........... 50,125 00 51,127 45
City of Richmond, Va., bonds, 4 per cent 1924, ... ... 25,000 25,000 00

00
$628,125 00 $703,447 45

Deposited with Dominion Government.

City of Kingston debentures... ..................c0 oo oons 8 11,000 00 8 11,605 00
Village of Port Perry debentures....... .. ..... .. .... ..... 10,000 00 10,200 00
Town of Owen Sound do ...l [ 10,000 00 10,500 00
City of Hamilton O e e 6,540 00 7,112 25
County of Carleton do e e 1,000 00 1,020 00
Canadian Pacific Railway bonds....... ... .. ............... 1,000 00 1,090 00
Town of Harriston debentures. .. ...............ccoeevenn... 7,000 00 7,350 00
City of St. Catharines debentures. . .. ... oo 15,000 00 14,437 50

$61,540 00 $63,314 75

*Certificates of deposit held by the different Commissioners in the United States :—
b Y

1. California, mted States bonds. ... . $ 100,000 00
2. New York do : e e 20:),00000
3. Georgia, Georgia State bonds...............0 oo e 25,000 00
4, Virginia, City of Richmond bonds. ..... ...................... 25,000 00
5. Ohio, OhioStatebonds... ...... . ... ... i 100,000 00
$ 455,000 00
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BRITISH AMERICA-—C(ontinued.

Held by Company. Par Value. Market Vaiue.
"Federal Bank stock. ......... ... . ool cein i $ 400000 § 3,000 00
Farmers’ Loan and Sa.vmgs Compang s stock 1,660 00 2,025 20
Freehold 7,640 00 9,784 00
Imperial do 5,000 00 6,050 00
Western Canada do d 6,975 00 12,477 50
Ontario Loan and Debenture Company stock................. 5,000 00 6,400 00
Canada Landed Credit Company stock......... ... . 2,820 00 3,384 00
Huron and Erie Loan and Savings Company stock. . . . 5,670 00 * 8,679 80
Dominion Savings and Investment Society stock... .. .t ... 10,000 00 9,000 00

Recapitulation.
Held in the United States... ............. . e e $ 628,125 00 § 703,447 45
ited with the Dominion Government....... Ceiee o ... 61,540 00 63,314 75
d by Compamy.... .. .....oooiiiiiii 48,765 00 60,800 50
Total par and market values .. ....... .... $ 738,430 00 $ 827,562 70
Carried out at market value........ PP ... $ 827,562 70
Cash on hand at head office....cccocet erirviurmrmiiiiiniriiriiceieie e, . 111
Cash in banks, namely :— .
Canadian Bank of Commerce, New York . .................. .... .$ 51,011 03
do do Toronto .... .. « cevviiiiiiiaan., 2,155 90
POLAL . eveeveeeeeerrerssBersrereneann e s e, . 53,166 93
Interest acerued and unpaid on stoeks, &C.....ooovveireiiiiii i 8,842 60
Agents’ DAlANCes........u veivreiuriiien it 93,765 67
Sundry, viz, :—
Office furniture . .. ... ...coiviiiirt tiiiiie i e e e 8 24,427 94
Rent dueand accrued....m... ... .oiio i 1,679 18
Dhue for re-insurances and salvages on losses paid. 450 00

— 26557 12

TOtAl ASBELS..eeveerurrereensornerererns soasuenenerns seseseonnas ...$1 159,896 13

LIABILITIES.

1. Liabilities in Canada.

Net amount of fire losses adjusted, but not due........ ereeenes teeneenieee B 4171 76
do do claimed but not adjusted.............. .0 ceancaes 9,031 07
$ 13,202 83
Net amount of fire losses resisted—in suit .......ooviiiiiiiiiiiienneinenns, $ 712 50
do do not Mswit......oviii i 300 00
$ 1,012 50

Total amount of unsettled claims for fire losses in Canada ($1,000 of which
accrued prior to 1890) .. ... ... .. e e $ 14,215 33

Total amount of unsettled claims for losses in Canada.....eoervrree.oeensd 14,215 33
17

11—2
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BRITISH AMERICA—Continued.

Reserve of unearned premiums for all outstanding risks in Canada, viz, :—

3 O $ 148,317 71
Total reserve of unearned premiums for risks in Canada................... 148,317 71
Dividends declared and due but unpaid... .....oooovieiiiiin 3,636 62
do but not yet due ......oeieveiiiiiiiiiiiiin s el 17,500 00
All other claims against the Company in CANAA. . vveme e errimrennnenn 2,774 82
Total liabilities, excluding capital stock, in Canada..$ 186,444 48

2. Liabilities in other Countries.

Net amount of fire losses adjusted butnotdue .. . ...... .......... ... 8 9,798 08

do do claimed but not adjusted. .... .... e 26,454 65

do do resisted—insuit ...... .. . ... Lol e 3,300 00

Total unsettled fire losses (of which $4,448.75 accrued in previous years). ... $ 39,552 73

Net amount of inland marine losses adjusted but notdue..... . ..... ..... $ 1,850 44
Total net amount of unsettled claims for losses in other countries....... $ 41403 17
Reserve of unearned premiums, viz, :—
Fire .... oo, e e e e 8 371,076 11
Inland marine. ... .... ..ottt e e e 11,875 40
Total.ceeiiiiiae s v vreeenans ettt raaaee barees 382951 51
Total liabilities in other countries ...............coooieeee $ 424,354 68
Total liabilities (excluding capital stock) in all countries................. $ 610,799 16
Capital stock paid up............. et e ——— USRROR FUPUTRORIROPRO $ 500,000 00
Surplus beyond all liabilities-and capital stock.......... cocoee oo, $ 49,096 97
INCOME.
. . In other
For Fire Risks. In Canada. Countries.
Gross cash received for premiums ..... ...... ... L. $ 267,867 31 $ 624,476 21
Deduct re-insurance, rebate, abatement and return-premiums. 63,391 74 88,985 32
Net cash received for fire premiums . ....................... $ 204,475 57 $ 535,490 89
For Inland Marine Risks.
Gross cash received for premiums. . .... ............... ..... $ 13,224 04 $ 61,507 01
Deduct re-insurance, &C.........c. coei. it 0 i e 2,379 46 10,253 42
Net cash received for inland marine premiums. .... ....... % 10,84& $ 51,253 59
Total net cash received for premiums. ....................... ® 215,320 15 $ 586,744 48
Total net cash received for premiums in all countries ................ ..... $ 802,064 63
Received for interest and dividends on stock and all other sources...... 30,604 03
Rents..ceeerereineninenen e eeateeheteerer e eeeaeeentaehereaarnen st haet e eaenetarnn 5,300 03
Total cash INCOME. ..cveruiirininins verens teveerereeenn venen $ 837,968 69
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BRITISH AMERICA-—Continued.

EXPENDITURE,

For Fire Risks. In Canada. C{)r:zgglizg

Paid during the year for lossesoccurring in previous years (which .
losses were estimated in last statement at $52,378.89)$% 27,137 82 $ 388,550 26

Deduct savings and salvage ... .................. $ 2,648 75
Deduct amount received for re-insurance ... ... .. 6,759 41
Total deductions. ..............vveiiiiinineinnaannan.. 5,898 81 3,409 35
Net amount paid during the year for said losses ............. $ 21,239 01 $ 35,140 91
Paid for losses occuring during the year. .... ... . ...... $ 142,444 40 $ 314,612 25
Deduct savings and salvage..................... $ 14,308 67
Deduct re-insurance. .. ............c..ciiiiinn... 26,671 20
Total deductions................ .o.ooviiiis ciae il el 25,365 37 15,614 50
Net amount paid for saidlosses ............... ...... .... $117,079 03  $ 298,997 75
Total net amount paid during the year for fire losses......... $ 138,318 04 $ 334,138 66

For Inland Murine Risks.
Amount paid for losses occurring in previous years (which

losses were estimated in the last statement at $1,845 22) ..... ...... $ 2,243 61
Deduct re-insurance. .... ......o..ciien caee. .. 2 68
Total deductions. .............ooo i (L ol ciiies e e 2 68
Net amount paid during the year for said losses. ... ... 08 $ 2,240 93
Paid for losses occurring during theyear ... ... ...... .. $§ 1,077 24 $ 34,131 01
Deduct savings and salvage..... ........... . ... $ 950 56
Deduct amount received for re-insurance. ...... ... 6,364 42
Total deductions..... .......c. .o i, L 202 7,312 96
Net amount paid forsaidlosses ...... .. ... ........ ..... $ L07522 $26,818 05
Received from re-insurances on losses occurring in previous

B - T PP 682 98
Total net amount paid during the year for said losses........ .8 39224 $26,818 05

Total net amount paid during the year for inland marinelosses.. $ 392 24  $ 29,058 98

Total net amount paid during the year for fire and inland marine
losses, viz.:—

InCanada... .........c.. ciiiiiinn vivien cen o e, $ 138,710 28
In other countries .............. ....... . e e 363,197 64
Total.eoo viiiiiiiii $ 501,907 92
Net amount paid during the year for ocean 108ses ..........ccveuvvinrnnene. Nil.
Paid for dividends on capital stock at 7 per cent............ccceeeviieeenen. 34,821 50

Commission or brokerage. ........cccccovveierevisiiviiiniiiinniiiieeiiiennn. 155,981 95
Salaries, fees and all other charges of officials........... ........c.ceoeii.. 33,675 38
B PO L ¢t 11 I 1 4
Miscellaneous payments, viz.:—Office expenses, $2,017.64 ; auditors

and scrutineers, $415; trustees, $300 ; telegraph and express,

$1754.77; postage, $5,086.53 ; advertising, $3,469.65; duty, $180.90;

directors’ compensation, $1,934.00; travelling, $2,678.79; ex-

change, $1,375.39; printing and stationery, $5,846.75 ; board and

patrol, $9,431.50; special agents, surveying, &c., $23,180.53 ; rent

account, repairs to buildings, &c., $8,609.61; office furniture

account, $3,230.92 ; various, $2,897.70. ....coovviiiiiiiiiiiiiiiiin s e 71,409 68

Total cash expenditure...........ccoevieiiiiiinininniinn.. $ 815,176 50
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BRITISH AMERICA—Concluded.
CASH ACCOUNT.

1889. Dr.
Dec. 31. To balance on hand and in banks at this date ...... ............. .$ 68,975 86
1890.

Dec. 31. To income a8 abOVe ...cocvveivviiiiiiiiiniiiiiiiiires ciervienencveneeeess 837,968 69
Received from realization of investments ettt e eeeeaan, 41312 50
Received from Company’s ex-trustees in N ew York........... . 6,011 99

Total ..... e e e e, $ 954,264 04
1890. Cr.

Dec. 31. By expenditure during year as above ........ e e w...$ 815,176 50
By investments.......c....oeeun it cirerrenriereene e aeee 85,924 50
Balance in hand and in banks at Thi8 ABLE wvorrerrrrr s eesererens 53.168 04

Total........... e e e e s st eeeseesireesreenens s e ® 951,269 04
RISKS AND PREMIUMS.
IN CaNapa, ! IN OrnER COUNTRIES. |TOTAL IN ALL COUNTRIES.
Amount. | Premium.  Amount. | Preminm. | Amount. | Premium.
Fire Risks.
$ $ cts. $ $ cts. E $ cts.
Gross policies in force at
. date of last statement...| 26,575,799 | 322,892 00 | 60,832,570 | 769,576 04 | 87,408,369 | 1,092,468 04
Taken during the year—
new and renewed ....... 19,977,950 | 265,100 79 | 50,033,947 | 621,164 23 | 70,011,897 | 886,265 02
Total .... . .| 46,553,749 | 587,992 79 | 110,866,517 [1,390,740 27 | 157,420,266 | 1,978,733 06
Deduct terminated . . ... 19,762,267 | 261,498 58 | 50,303,525 | 637,836 &3 | 70,065,792 | 899,335 41

Gross in force at end of{
year . .. ...... ... | 26,791,482 | 326,494 21 | 60,562,992 | 752,903 44 | 87,354,474 | 1,079,397 65
Deduct re-insured... .....; 2,534,092 37,849 23 1,132,332 | 17,554 83 3,666,424 55,404 06

i
Net in force at 31st Decem-

ber, 1890 ... ......... ‘ 24,257,390 | 288,644 98 | 59,430,660 | 735,348 61 ! 83,688,050 | 1,023,993 59
Inland Marine Risks.
Gross policies in force at
date of last statement...|........ ...[.... .. ..., 1,280,220 | 33,625 07 1,280,220 33,025 07
Taken during the year ....| 3,249,276 | 14,051 24 7,046,797 60,835 45 | 10,296,073 74,886 69
Total ..... . ......... 3,249,276 14,051 24 8,327,017 94,460 52 | 11,576,293 108,511 76
Deduct terminated . . ... 3,249,276 14,051 24 7,283,365 70,709 73 | 10,532,641 84,760 97
Gross and net in force at _
31st December, 1890 ....| ..........|.cvol Ll o1 1,043,652 23,750 79 1,043,652 23,750 79
|
Total number of policies in force at date........... ........ (No return.)
Total net amount in foree........cooevvininiins e e e $ 84,731,702 00
Total premiums thereon .... ........coovviininiee. Febrevenen e iereeraraeraa, 1 047 744 38
Subscribed and sworn to, 9th February, 1891, by
J. MORISON,
Governor.
W. H. BANKS,
(Received, 10th February, 1891.) Assistant Secretary.
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THE BRITISH AND FOREIGN MARINE INSURANCE COMPANY (LIMITED).

STATEMENT FOR THE YEAR ENDED 31sT DECEMBER, 1890.

Chairman—THoMAs CHILTON. Underwriter—R. N, DALE.
Principal Office—Liverpoor, Ena. Secretary—ARTHUR McNEILL.
Agent in Cancda—Evwarp L, Bonb. Head Office in Canada—~Montreal.

(Organized or incorporated, 1863, Commenced business in Canada, 16th May, 1888.)

\
CAPITAL,

Amount of joint stock capital authorized and subscribed for.............. £ 1,000,000
Amount paid up in cash....... g PR 200,000

ASSETS IN CANADA.
Stocks and bonds in deposit with the Receiver General, viz, :—

Par value. Market value.
City of Montreal 4 per cent. debentures............ ... .. $ 112,000 00 $ 115,360 00
Carried out at market value.............. e e—e reee e e e aiaea $ 115,360 00
Total assets in Canada...... P .$ 115,360 00
LIABILI1IES IN CANADA,
Net amount of inland marine losses due but not claimed.......... .. ...... $ 20 74
Net amount of unsettled claims for Inland Marine losses in Canada.....$ 20 74
Reserve of unearned premiums for all outstanding risks in Canada..... 210 00
Total liabilities in Canada....c.cooeveiiveiviniiiiin e ool $ 230 74
INCOME IN CANADA.
For Inlund Marine Risks.
Gross preniiums received in cash..... ........ ...l $ 17,362 09
Deduct re-insurance, rebate, abatement and return-premiums............ .
Net cash received for inland marine promiums.......ccovvvviiiistvnnennnn, $ 16,712 08
Received for interest on bonds....cc.ccoouviniinnnnanne, eetret teeeneenesnaniens 4,480 00
Total income (inland marine) in Canada................ $ 21 192 08

EXPENDITURE IN CANADA,

Net amount paid during the year for inland marine losses oceurring in
previous years, which losses are estimated it the last statement at

81,003 . 8T vevurniinniriii i et eae eerene e eaanaan. $ 1,055 43
Net amount paid for inland marine losses occurring during the year.. 1,305 16
Commission or brokerage.........ccocciiiiiiiiin v e 1766 37
Salaries, fees and all other charges of officials in Canada. ................. 1,037 13
Taxes in Canada.......covuviniiniiniiiiniiiiiiiiii i et e ver e A 607 89
Miscellaneous payments, viz, postage, $151.72; telegrams, $65.18; .

printing, $31.80; sundries, $30.58..cccciiiiviiiiiiin ciiiiiiiiiens 279 28

Total expenditure (inland marine) in Canada......... $ 6,051 26

21
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THE BRITISH AND FOREIGN MARINE-—Continued.

RISKS AND PREMIUMS,

. NN Premiumns

Inland Marine Risks in Canada. No. Amount. thereon.
Policies taken during the year....... e e 191 $3,490,955 817,362 09
Deduct terminated...... BN 188 3,448,955 16,942 09

Gross and net in force 31st December, 1890....... .... 3 $ 42,000 $ 120 00

Subseribed and sworn to, 4th February, 1891, by

EDWARD L. BOND,

Chief Agent.
(Received, 5th February, 1891.)

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1890.
(Abstracted from Directors’ Report, Liverpool, Eng., 26th January, 1891.)

The premiums taken for the year 1890 amount to £343,467 14s. 9d., and the
claims settled to £179,128 18s. 10d., lcaving a net balance, after deducting expenses,
of £128,507 6s. 6d. at the credit of underwriting account,

The net amount insured upon goods and freight was £64,790,781, of which
£2,220,401 remained at risk on the 31st December, 1890, the net premiums on risks
run off being £248,760. The net amount insured upon ships was £3,248,749, of
which £1,270,690 was at risk at the end of the year. The premiums expired on ships
are £44 280,

A The underwriting account for 1889 has resulted in a profit of £14,874 4s. 6d.

To this sum must be added the interest-account for the year 1890, and profit on
investments sold, amounting to £38,584 3s. 2d. These with £159,734 14s, 2d. brought
forward from 1889, leave to the credit of profit and loss account £213,193 1s. 10d.

Out of this amount an ad-interim dividend of 8s. per share was paid on the 1st
of July last, and the directors now propose to pay a further dividend of 8s. per share,
and a bonus of 6s. per share, both free of income tax, making a distribution of 22s,
per share or 27} per cent. for the year. The directors recommend that after pro-
viding for income tax the balance of undivided profits, £156,788 3s. 10d., be carried
to next account.
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THE CALEDONIAN INSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDEDL 318T DECEMBER, 1890.

Chairman— Manager and Actuary—
Honw. E. C. BuLLER ELPHINSTONE. D. DeucHar, F.I.A. & F.F.A.
Principal Office—Edinburgh.
Agents in Canada—TAayYLOR BRos. i Head Office in Canada—Montreal.

(Organized or incorporated, 1805 ; commenced business in Canada, September, 1883.)

CAPITAL.
Amount of joint stock capital authorized, £1,000,000............... ..co... $4,866,666 67
Amount subscribed for, £450,000.....c.coiiiiiieiiiiiiiin i 2,190,000 00
Amount paid up in casb £90, ,000......... e et 438,000 00

ASSETS IN CANADA.
Stocks and bonds held by the Company :—

Par value. Market value.

Province of Quebec 5 per cent. bonds .......... ... ... $ 48,666 67 $ 54,068 66

Cityof Toronto........... ... coiiiin viieviinn... 61,709 33 72,922 90

Total par and market values . ...............$ 110,376 00 $ 126,991 56
Carried out at market value........ c.ooviee viviiiiiiiiiinii foee vanes $ 126,991 56

(The above being in deposit with the Receiver-General.)
Cash on hand at the head office in Canada................oov 1,248 94
Cash in Banque du Peuple...c...cocvrenveriniiiiiniiiniiniiinn, 1,877 91
Cash in hands of agents 1n Canada....coes viviriiniii 8,471 90
Insurance maps and plans........ ..cooeeiiiiiii i 4,500 00
Total assets in Canada.......coo. veviiiiiiiiiniiniiean $ 143,070 31
LIABILITIES IN CANADA.

Net amount of losses claimed but not adjusted........ .. ............... $ 2,760 95
Total net amount of unsettled claims for losses in Canada.................. $ 2,760 95
Reserve of unearned premiums for all outstandmg risks in Canada... 70,797 10
Commission on uncollected premiums in agents’ hands..................... 1,906 18
Amount to credit of general agents’ account..............ceevvvvrenrvernnnn. . 2,114 17
Total liabilities in Canada.......c..covevveiiiiiviciiinininnn.. $ 77,578 40

INCOME IN. CANADA.

Gross cash received for premiums. .. ....... . ... .o . i $ 113,816 01

Deduct re-insurance, rebate, abatement and return-premiums ...... . ... 10 127 04
Net cash received for preminms......cocoovvieniiiee coenea. rrrree oon® 103,688 97
*Received for interest on deposit (approximate)..c.......c.oeeevnveveennnnns 5,000 00
Total income in Canada........ooee. vevveivinieiiiieiieenseennes $ 108, 688 97

*Interest paid direct to company at Edinburgh,
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CALEDONIAN-—Continued.

EXPENDITURE IN CANADA,

Amount paid during the year for losses occurring in previous years (which

losses were estimated in the last statement at $4,637.42)....... ...... 38 4,689 73

Amount paid for losses occurring during the year........... ... . ......$ 72,315 49

Deduct amount received for re-insurance......... .. .., ..., ... 3,690 32

Net amount paid for said losses......... ............. ... ... ..., K] 68,725 17
Total net amount paid during the year for losses in Canada........... .8 73,414 90

Commission or brokerage, salaries, fees and all other charges of officials
in Canada.....c.cooevneeinninen.e. TR e e 25,444 39
Paid for Government taxes in Canada................. B R 1,052 95
Paid for plans....cccoovvini i, B RN 847 59
SUNATIES tveveviinieiiniiis ittt e seraeree e e e v e ane e 124 67
Total expenditure in Canada............ cereens cerereeniee e $ 100,884 50

RISKS AND PREMIUMS,

R L N Premiums
Fire Risks in Canada. No. Amount. thereon.

Gross policies in force at date of last statement... 10,075 $ 13,641,112 $ 143,410 20
Policies taken during the year (new).... .. Lo 2913 4,364,620 3

do o (renewed) ......... 3,266 5,469,282 68,152 15
Total. ..o oot e 16,254 8§ 23,475,014 $ 257,226 21
Deduct terminated...... .... ....... e 5,930 9,644,606 112,947 31
Gross in force at end of year.................... 10,324 § 13,830,408 $ 144,278 90
Deduct re-insured ............. ... coeee. oL 596,598 6,215 84
Net in force on 31st December, 1890...... ...... 10,324 $ 13,233,810 $ 138,063 06
Total number of policies in force in Canada .................. veeenes 10,324
Total net amount in foree........evereunietiiiriruirienieenniine e e, .......$13,233,810 00

Total premiums thereon ........ccoocccivieeiiiiiis oo ies cov oo 138,063 06

Subscribed and sworn to, 26th February, 1891, by

JAMES W. TAYLOR,

Chief Agent.
(Received, 27th February, 1891.)

26



54 Victoria. Sessional Papers (No. 11.) A. 1891

CALEDONIAN-—Continued.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDED 31sT DECEMBER, 1889.
(dAbstracted from the Directors’ Report, Edinburgh, Scotland, 18th April, 1890.)

FIRE DEPARTMENT.
The results shown by the accounts are as follows:—

Balance from previous year after providing for dividend............. £11494 7 5
Premiums, 1683 re-insuranees.....oevvieven vveeevnn covieiuieieeniieiies 127,074 18 2
Interest and transfer fees,. ......coovviiniiiiiiiiiiii 15517 4 2
Gain on investments (realized during the year). .....c...cccoeeuni. 2,264 10 1

£156,350 19 10

Deduct—Losses (67.6 percent). .. ......oviiiiiiiiiennianeen e
Expenses of management
Commission. . ....co.vveie vevvnn.n.

30
—— 129433 10 0

£26917 9 10

The directors recommend that from the above sum a dividend of £1 3s. per
share (being the same as that paid last year) be declared, free of income tax, to be
aid in two equal portions of 11s. 6d. per share, on 2nd June and 1st December next,.
his will absorb £20,700, leaving a balance of £6,217 9s. 10d. to be carried
forward.

The fire losses of the year have been exceptionally large, but notwithstanding
this the total outgoings only exceed the amount of the premiums by £2,358. The
occurrence of an unfavourable year in which the losses have reached 676 per cent.,
immediately following a year in which they were only 49:9 per cent., exemplifies the
fluctuations incidental 1o fire insurance business.

The fire losses for the past year were about £86,000. Of this total, about £47,500
occurred in the United Kingdom; £15300 in the British colonies, including Canada;
£18,600 at the Pacific coast; £900 in the smaller foreign agencies; and £3,700 on
foreign re-insurances from first-clags British offices. The home losses were at the
rate of 58 per cent. on the home premiums. In 1888 they were only 48 per cent,
The Colonial and foreign losses, which in 1888 were 53 per cent., reached 85 per cent.
in 1889, - When the expenses are added, a loss is shown on that section of the
business of an amount noarly equal to the profit yielded by the colonial and foreign
business in 1888, This has been largely due to the results in the Pacific coast
agency, where the losses for 1889 (chiefly through the conflagrations at Seattle,
Spokane Falls, etc.) were at the high rate of 114 per cent.

REVENUE AcCOUNTS, FOR THE YEAR ENDING 31sT DEcEMBER, 1889—FIRE AcCOUNT,

Amount of fire insurance funds at

8. d. £ s d

Losses by fire, after deduction of re-

31st December, 1888, including insurances... ....... R . 85,98 4 9
provision for dividend, as per con- Expenses of management.. ........ 20,568 2 4
Bra. .ot o e 374,694 7 5 Commission.............oe .uvvn.. 22,555 19 11
Premiums.......... £151,469 ¢ 5 Income tax on profit................ 341 3 ©
LEess —Re-insurance Dividend to shareholders.... ...... 20,700 0 ©
premiumns. . ....... 24,394 6 3 Amount of fire insurance funds at
—_— 127,074 18 2 the end of the year, as per balance
Interest and divi- sheet—
dends ........... £ 15889 4 9 Capital paid up.. ... £ 90,000 0 0
Less—Income tax.. 38313 1 Guarantee fund. ... 190,000 0 0
——-- 15,5056 11 8 Reserve premium ac-
Transfer fees ...... .... . ...... 1112 6 count............... 62,500 0 0
Gain on investments (profit on secu- Balance .. .......... 26,917 9 10
rities sold).. ... e e 2,264 10 1 —- 369,417 9 10
£519,5650 19 10

£519,650 19 10
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CALEDONIAN—Concluded.

GENERAL BALANCE SHEET, As AT 31sT DECEMBER, 1889,

LIABILITIES. ASSETS.
£ s d. £ s d
Shareholders’ capital paid up. ... ... 90,000 0 0 Mortgages on property within the
Life assurance and annuity fund. 978,872 6 4 United Kingdom ..... .... ..... 429,228 15 0
Fire insurance funds (exclusive of Loans secured over pubhc rates. .. .. 114,746 10 10
capital)........ e 279,417 9 10 Loans on the Company’s life policies. 55,041 10 1
———-  Investments—
£1,348,289 16 2 Colonial Government securities.... 46,436 0 4
Indian Government guaranteed
Claims under life policies admitted railway stock................ .. 26,020 0 O
but notyet paid.. .............. 12,873 5 6 Colonial municipal and harbour
Outstandmg fire losses............. 11,427 2 8 bonds. .. . . 981210 0
Proprietors’ dividends outstanding. 1,535 7 6  Railway and other debentures. . . 139,996 15 2
Sundry balances due by the Com- Railway Preference Stock........ 13,720 16 2
PANY...coiviir cie e e el 2,426 18 11 Shares of the Caledonian Insurance
Company purchased and held as
authorized by the Company’s
Act of Parliament, 9 Vic., cap.
5,sec. 31.. . ..., ...l 1,724 2 2
eu-duties and ground -annuals. ... 177,597 15 6
House property 88,284 4 10
Life interests and reversions pur-
chased...... ................ 37,950 18 10

Loans on life interests and reversions 77,651 13 8
Loans on personal security with life
policies and the Company’s shares. 25,601 0 0
Agents’ balances (recemts in course
2

of collection) ... .... ........ 32,393 11
Outstanding prelmums ........... 1,347 7 3
Outstanding interest......... ...... 1,38 9 1
Interest accrued but not due... . .. 9,741 3 6
Cash on deposit ..... . ... ....... 79,500 0 O
Cash in hand and on current account 6,595 16 3
Office furniture.... ........ . .... L7777 2 11
Stamps.... .. ..c.... e e 26 8 0
1,376,662 10 9 £1,376,552 10 9

28
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THE CITIZENS’ INSURANCE COMPANY OF CANADA,

STATEMENT FOR THE YEAR ENDED 31sT DECEMBER, 1890.
President—Hon. J. J, C. ABBoTT. | Secretary—WILLIAﬁ SMITH.
General Manager—E. P. HEATON. '
Principal Office—179 St. James Street, Montreal.

(Incorporated 27 and 28 Vie., cap. 98; assented to 30th June, 1864; commenced
business in Canada, 1st January, 1865.)

CAPITAL, .
Amount of joint stock capital authorized...................... eresturiraienans .$2,000,000 00
Amount of joint stock capital subseribed for........cooeeeiiiiiiiiiiinn 820,845 00
Amount paid up in cash .....oooviiiiiiiiiiiiinn eareerasenens . 152,190 25

(For List of Shareholders, see Appendix.)

ASBSETS,

(Fire and Accident Departments.)
Value of real estate held by the Company, viz.:—

The Company’s building, 179-181 St. James Street, Montreal........... % 100,000 00
————§ 100,000 00
Loans secured by bond or mortgage on real estate.........ccoevvnvennnnne. 4,300 00
Interest accrued on said 10ans......ccooevvviiiiiiiiiiiiiiiiiiiiciiieeaes 75 12

Stocks and bonds held by the Company, viz,:—

Par value. Market value.

Lake Champlain and St. Lawrence Ry. 6 p. c. bonds.. ... $ 12,000 00 12,300 00
Intercolonial Coal Company 7 p. ¢. bonds...... ......... 5,000 00 5,000 00
Dundas Cotton Mills 7 p. c. bonds... . 10,000 00 10,000 00
Montreal Harbour 5 p. c. bonds.. ... 1,000 00 1,150 00
London Loan Company 5 p. ¢. bonds 5,000 00 5,000 00
West Tilbury 6 p. c. debentures.. ... 1,446 60 1,446 60
Sandwich East 6 p. c. debentures.... ... 1,428 00 1,428 00
70 shares Merchants’ Bank stock .. ..... .... PR 7,000 00 9,940 00
25 shares Bank of Montreakstock........... ........... 5,000 00 11,150 00
Bonds deposited with Receiver-General, viz.:—-
City of Belleville 44 p. c. bonds........ . e 53,000 00 55,120 00
Parkhill6 p. c. bonds...... ... .. ...l 3,000 00 3,150 00
Total par and market values..... ......... $ 103,874 60 $ 115,684 60
Carried out at market value. .......oocoeeiiiiniiii i 115,684 60
Cash on hand..........ooeoieiinn, P 741 99
Interest accrued and unpaid......coeeviirvviiiiiiiiiiiiiiiin 1,048 79
Agents’ balances and premiums in course of collection..........cc.c...o.... 40,999 79
Bills receivable......c.oovvieienn e il e e o 412 75
Calls on stock in course of collection .......ccceveiiees veeet vivvvnvnininen .. © 543 00
Sundry debtors...... ... .l it i B 4,156 53
Furniture. . ... ... i e e e 1,267 58
Plansand maps .. ... oo con b s e e 5,674 18
Rent acerued and unpaid...... ... voiiin i 1,005 70

— 12,103 99
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CITIZENS'—Continued.
Glasgow and London securities assi%ned to the Citizens’ Insurance Com-
pany, but held in trust by the Dominion Government :—

Par value. Market value.
South Australia6 p.c. bonds................ .... .... $ 973333 8 10,974 33
‘West Australia 5 p. ¢. bonds. . .. 12,166 67 13,991 67

Queensland 6 p. c. bonds.. ... 5,840 00 6,365 60
Queensland 4 p. c. bonds.. ... . 2,433 33 2,555 00
Tasmania4 p. c. bonds......... F N . 2,433 33 2,555 00
Tasmania 6 p. ¢. bonds.... ....... e 12,166 67 13,322 50
Cape of Good Hope 6 p. c. bonds.. ....... ... e 5,840 00 6,015 20
Port Elizabeth 6 p. ¢. bonds........... .... e 4,866 67 5,012 67
Victoria 6 p. ¢. bonds. .... ..... e e 2,433 33 2,506 33
Canada 3} p. c. inscribed stock....................... L 99 766 67 102 759 67
$ 157,680 00 & 166,057 97
Carried out at Market VAU, ..cvvvr vereriiniieeet e eeiaeens erereeneenansoanse o $ 166,055 69
Deposit receipt Canadian Bank of Commerce....oo.cccuvreieenrenonriininnn, 20,978 33
Balance due from Glasgow and London, secured by agents’ balances
and outstanding preminms........cc.coviiviiiiiiiiiiiiiiis e e, 25,448 42
Total ABBEEE....ciiiiii it v e, $ 488,392 47

LiABILITIES.
1. LIABILITIES IN CANADA,
(Fire and Accident Departments.)
Fire Department.

Net amount of losses adjusted, butnotdune.. .. .......... ................ $ 33,379 27

Net amount of losses resisted, in suit (incurred in previous years)........... 600 00

Total net amount of unsettled claims for fire losses in Canada............ $ 33,979 27

‘Total reserve of unearned premiums for fire risks in Canada. ............ 188,711 20
b 1 2 ) DTN $ 222690 47

Accident Department.
Net amount of losses in Canada, claimed but not adjusted (of which

$2,913.86 was incurred in previous years)....... ereraeens e 6,226 10
Reserve of unearned premiums for all outstanding accident risks in
Canada ....oovvnvinniinniinninniennn ettt et e es e saae e 16,014 69
Total....coovriiiiiiiiiiii i e e $ 22240 79
Total liability (for unsettled claims and reserve) in Fire and Accident
Departments in Canada. . .......c ceouveiiviiiniiiiiiiiis e, $ 244,931 26
Loans on security of the Company 5 bulldlng, 179 and 181 St. James
street, Montreal, 5 per cent. interest..........coccccerunrriiuiiiiiennennans 45,000 00
Interest thereon accrued, but not FOb AU it 653 40
Due to re-insuring compames ................................................... .. 49356 32
Total liabilities in CANAAR.. .........ee.eevreevers ceereeeenaenen. $ 339,940 98

2. LIABILITIES IN OTHER COUNTRIES.
Fire Department.

Net amount of losses claimed, but not adjusted. ... ......................... $ 9,235 87
‘Total amount of unsettled claims for fire losses in other countries, ...... $ 9,235 87

Reserve of unearned premiums for all outstanding risks in other
countries ........o.coviveenn i uae e teeirreri et e enttaen o aas 29,376 93
Total liabilities in other countries................cccceue.. ceene$ 38,6‘1.2_86
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CITIZENS —Continued.
Total liability in all countries, exclusive of capital stock—Fire and
Accident Departments........cocvvviiniiinieriinininiin.., e e $ 378,553 78
*Capital stock paid up in cash and notes......... .ccoviiiiiiiiinniin 152,733 25
INCOME,
(Fire Department.)
In other
In Canada. Countries.
Gross cash received for premiums...... .. ........... ... 8227625 78 § 66,258 28
Deduct re-insurance, rebate, abatement and return-premiums. 40,216 58 9,638 27
Net cash for saild premiums. .... ... ..ot i cuennn $ 187,409 20 & 56,620 01
*% Total net cash received for premiums in all countries.........c.......... $ 244029 21
Received for interest.......o.ooviiiiiiiiiiiiiiiiiiiiiniirerrer et e 10,717 86
Received from all other sources, viz, :—
Rents. .. .o e $ 3,329 91
Sundry.... . S 78 83 _
3,408 74
Total. . .o e e § 258,155 81
Received for calls on capital..........ocoeen v 490 22
Total cash income.......... coeeiin v ireieniinnnes U $ 258,646 03
EXPENDITURE,
( Fire Department.)
In Canada. g&gﬁﬁg.
Paid for losses occeurring in previous years (which losses were
estimated in the last statement at $17,996.63) ........ .. $ 12550 95 & 2,894 32
Less amount received for re-insurance. ... .... . ... ...... 9q000 ... ... ..
Net amount paid for said losses.. ... .... .... .... ....... $ 11,680 95 & 2,894 32
Paid for losses occurring during the year... ... ............ 8 173,499 86 $ 11,499 30
Less amount received for re-insurance ...... ......... ... 36,392 93 .. .. ......
Net amount paid forsaid losses .............. ... ... ..., $ 137,106 93 $ 11,499 30
Total net amount paid during the year for fire losses.......... $ 148,687 88 & 14,393 62
T Total net amount paid during the year for fire losses....... ...........$ 163,081 50
Commission Or broKerage.........ovecuviivirvioviiiriinniiiiieiiniinnie o venes 43,407 19
Salaries, fees and other charges of officials......... ... L 10,049 61
Taxes (Municipal and Provincial) .... . . ....... eve eraees sverersieen. cereas 2,435 42

Miscellaneous payments, viz. :—lnspection expenses, $2,806.60; law
costs, $227.29; commercial agency, $150.00; advertising, $1,124.12;
stationery and printing, $2,165.26; exchange, $188.91; postage,
telegrams and telephones, $697.59; express, $187,35; rents,
$1,991.85; underwriters’ assessment, $513.58; travelling expenses,
$258.83; Quebec and Montreal fire commission, $236.71; insurance
superintendence, $114.06; gas, water and sundry office expenses,
$1,665.66 ; furniture, $22.50; maps and plans, $1,037.86; special
expenses, Glasgow and London Insurance Company, $1,368.72.. .. 14756 89

Total cash expenditure........ ..ccooiiiiiiiiiniiniinin, $ 233,730 61

* This capital is also liable to the Life Department.
**This does not include any premium for Glasgow and London re-insurance business assumed 1st Oct.,

1890.
+T'his item includes all payments for losses on Glasgow and London business from Ist Oct., 1890.
31



A. 1891

1 Papers (No. 11.)

€ss10na

8

54 Victoria.

[

68 62038 099°20¥ 2 e Tt o T 68 68038 099°L0¥F G T T 068 oa(T 9STE 98 9010) Ul 99N
98 916°T oarosr | || P D S e gt8t 02L°0ah - pomsut-ox jonpa
6 ope'ee 00b 5282 N T R P U g6 cro'ee 007 928z -0 3o puo 32 A2i0} UY SAOLE)
GF 9GR‘eF O%mehnm veges P ; o 9gR'eh 000'szL'e [ el * POYEULULIOY JoNPA(]
Ov Now-hﬁ Sﬁmwmm,mw CECICIT Y . C e .. s . cw. NOWabt“ i gmmncmuvm»mw: .. .. ..v .......... ..:ﬁduoh—‘s
N‘v hhw.aﬁu.ﬁq §q¢m.ﬁn$ . e e v e et .. “e eaane ... DI N*« Nhﬂa«mﬂ M gﬁwﬁg.ﬁuv e . e ‘.-....MVOBQ.:UH
@:ﬁ Bﬂ.nlﬁzh Y} Sunmp ueye],
€6 ﬂthNM.. coohg«.hm ........ Cie emeeiae AP . . eae e6 vmmaﬂm | @gﬂgﬁ ......................... ‘JuewelR)s uwﬁ—
wO maﬁmv 1e _v\uho.w ~: n@—o—ﬁx— rf.Chc
! | SASIY LNAAIDY
0L £09°86€ 95683 5F €68°GF | 6L 36¥'LQ £26°998°2 198G | 16 OTT'T#E | €BPBIHGE T O68T “08( ST 9% 99105 Ul J9N
31 L8781 16388291 Tttt g 891'e 00828 e ceeee 06 80L'TET . 168°696°91 “. .......... o PAIDSUT-31 0npa [
28 08%‘€ES 191°298'8G £68°¢H | 10 19909 £25°061'¢ 163 | 18 618'CLY $P61L9°GG ey o 3O PUS 3® 4010 UL §801Y)
b 50669 LT FLE LE SHP6L | GL 068768 986°606°T OIG'L | 0L £95°0%2 900'99€°63 ) S | pagRUIULIDY 3o0pA(]
L3 488'808 6617198 9€8'eo | 9L T10°06 GFFFOL'G 980 | TG €L8'¢1L 0969018 L0989 T e,
GF $29°98F £66390°09 18¥9% | 60 880°¢L 099°TeFF | 29gs | 98 98GLTP £68°0F9°CS (A0 A * pamaual
; i ‘pue Bm:‘.s.?ﬁ 8y} Suump usye],
28 09191 9¥8°6L0'98 66805 | 19 €26°9T 681289 | ¥e8 ! o1 81668 | 2809685 G008 Tt T " JUSTIIEYS 8E]
: ! i JO 93®p ¥ 9010y ul sawijod ssoar)
o ¢ $ oo § $ | 80§ $
i I
*U03I3Y3 . ‘I3 "uodIYY . , eq . ‘uooIayl o “xaq
mEEEuMm junowy .E:W.H mEEEm._um umoury , -mnyN o SWniumLg junouty - N
—— | - ST QAL
*SALIUNOY) [[e Ul 8]eJ0], ‘SLIUNOY) I8Yjo uy * “epeue)) U
,
i

SIWATWHYd ANV SMSId
Doruuo)— SNAZILTD



54 Victoria. Sessional Papers (No. 11.) A 1891

CITIZENS’ —Continued.

Total number of policies in force at date. (No return,)
Total net amount in force—Fire and Accident Departments....... ...... $44,686,596 00
Total premiums thereon.....co... vevvns weevviuiiiiiinnu i 430,633 09

ACCIDENT DEPARTMENT.

INCOME,

Gross cash received for premiums.........o.coeeeviiiiiiiiiiiiiiiiiinn, $ 45,020 71
Less re-insurance and return-premiums, . ....oveevevriaivnrensiiererenniinievens 5,424 95
Net premium iNCOMe......cvuvieniinienn ververiinieeinernn, $ 39,595 76
EXPENDITURE, T

Losses of previous years paid in 1890......cceeiiimiiiiiiiiinniiiiiiniiiin, $ 6,486 90
Cash paid for losses occurring during the year..........ccceieiniiinin, 9,380 31
COMITNISEION . 1 vt tvuirnreeenrereeeenearne tarnraensarens sesescnsarnensneeessrresnensens 13,976 13
Salaries, fees, and other charges of officials...... N 2,144 66
Taxes (Municipal and Provineial) ....oooovviveiiiiriiniiiinnnni, e, 405 90

Other expenses, viz.:—Law costs, $39.25 ; insurance superintendence,
$20.05 ; travelling expenses, $62.04; rent, $7456.92; express,
$45.10 ; exchange, $31.00; stationery and postage, $630.90 ;
advertising, $261.12; gas, water and sundry office expenses,

- $304.76 ; bonus to policy-holders, $271.60 ; commercial agencies,

$50.00; telepnones, &c., $157.37... cooeviiiiininiiiiiiiiinin e 2,619 01
Total cash expenditure ......c...oovvveiiviiiiieninnnns o $ 35,012 91

Subscribed and sworn to, 3vd March, 1891, by
J. J. C. ABBOTT, President.
. E. P. HEATON, General Manager.
(Received, 4th March, 1891.)

The following is a statement for the whole business of the company, embracing
the Fire, Accident and Life branches :— ’

ASSETS.
Fire and Accident...... ceoeiviiiiiiiin i e e $ 488,392 47
Life (see Life statement)........cc.coveviiieaniiiiniiinnniin seeesrrtsatrennns tire . 73,154 20
Total as8ets....vvv.veurs.rerere. et et s $ 561546 67
LIABILITIES. B
Fire and Accident.......cccovivin ciiiiiiiin i «...$ 378,553 78
7 L G PN 107,658 98
Total liabilities (except paid-up capital).........ceveunennes $ 486,212 76
Capital stock paid up in cash and notes........ e feers $ 152,733_ 25
33 o
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CITIZENS'—Concluded.

INCOME,

FITOu evente s veetevieseseseseeeseasess et estesee e easeasss e aeaeteenbereetears oeerens $ 258155 81
ACCHALIE. .evvevverrereeeeeererreseeseessesesseeseensessesesssenesssns e e ——— 39,595 76
if@.revevreeenreereneesesreseensess eeraraessasseeres —etaeresreereesenreentreeasaane e 27,462 46

Total cash INCOME@..cueiivieeiiiiiiren s ciriee cerrereririernenernenes $ 325,214 03

FEECuvenverrrerere vermerereesesesseesesaesessesiess eesssssnssareens sreseens v $ 233730 61
Accident............... e et eetereetetes eeeveeteete st e e euetenteeteteeaeneseeean 35,012 91
Tifeurcve 2ereereuesens seereseseeseesesessersessest se bvetseaeeneeete s aerreaeenans . 33,072 51

Total cash expenditure...cc.ccoiuvveiiiiniiiirniruiiiniennns e $ 301,816 03
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THE CITY OF LONDON FIRE INSURANCE COMPANY (LIMITED) OF
LONDON, ENGLAND.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,

President—Sir HENrRY E. KNIGHT. Secretary and General Manager—
' L. C. PrILLIPS.

Principal Office—101 Cheapside, Liondon, England.
Chief Agent in Canada—H. M. BLACKBURN. | Head Office in Canada—Toronto.

(Organized or incorporated, 9th February, 1881, Commenced business in
Canada, 1st September, 1881.)

CAPITAL,

Amount of capital authorized and subscribed for..............ccocevvenniee, $9,733,333 33
Amount paid up in cash.......ccciviiiiiiiii 973,333 33

. ASSETS IN CANADA,

Stocks in deposit with Receiver-General, viz. :— .
: Par value. Market value.

Canada ¢ per cent stock.......... e e e .$%102,200 00 $107,310 00
Canada 3% do e e eeee. ... 14,600 00 15,184 00
South Austraha,n 4 per cent. 860K . .. on e e 14,600 00 15,184 00
Total par and market values............... $131,400 00 $137,678 00
Carried out at market value...... coovvrnnviiiiinieniiiiiicciiiieiceienraeeees $ 137,678 00
Cash on hand at head office in Canada..........cce.vvviniiniiivenininnnnennans . 343 99
Cash in bank, viz, :—
Dominion Bank, Toronto........cveieuiveiiiiie e teniin tarvntnennnn- $ 885 19
o St.John, N.B.. ..o ch i e 687 91
Total...... O RP PPN 1,573 10
Cash in hands of agents i 0 CBNAAA. .- veveeeetereeereeeceneteteresesies eenons 13,949 86
Sundry, viz :—
PlADS . oot e $ 3,646 16
Office furniture and fixtures... .... e e ,036 45
4,682 61
O T YY) 7 T TN .$ 158,227 56
LIABILITIES IN CANADA,
Net amount of losses in Canada claimed but not adjusted... ........ & 700 00
do do adjusted, but notdue................ 125 00
do do reported or supposed but not claimed 4,000 00
-$ 4,825 00
do do resisted, in suit (accrued in 1889)..... ...... 386 40 ‘
Total net amount of unsettled elaims for losses in Canada......... [ $. 5,211 40
Reserve of unearned premiums for all outstanding risks in Canada ..... 94,483 07
Miscellaneons Claims. ..o veieeiiiiiiireriiiiitierereraeier e nrensneaerarararen e 229 00
Total liabilities in Canada........cccoveiiiiiiiras vrniniieraenins 8§ 99,923 47
35
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CITY OF LONDON-—Continued.

INCOME IN CANADA.

Gross cash received for premiums ... $ 165,947 09
Deduct re-insurance, rebate, abatement and retnrn-premiums.. ... . e 20 189 27
Net cash received for premiums................... e e I 140,757 82
*Received for interest and dividends...................... e reerreer e, . 5 183 00
Endorsement fees. .............. '172 52
Miscellaneous........... e e rreeeneee e e 134 98

et v § 146,248 32

EXPENDITURE IN CANADA.

Total income in Canada....... ..

\
Amount paid during the Yyear for losses occurrmgsm previous years (which

losses were estimated in the last statement at $8,131.44).. .. ........... $ 7,031 H
Deduct amount received for re-insurance............ ... . ...i.o.oe 300 00
Net amount paid forsaidlosses...... ... Lo e % 7,231 44
Paid for losses occuring during the year.. .. ... oo $ 82,880 98
Deduct savings, salvage and re-insurance ..... .. ...... .... e e 3,064 09
Net amount paid during the year for said losses ........ .... .......... .. $ 79, 816 89
Total net amount paid during the year for losses in Canada........ $ 87 04833
Commission or brokerage............. et re e e e et eeneaes 2,183 54
Salaries, fees, and all other ‘char, ges ot officials in Canada........ 12,544 37
Taxes in Canada........ ..... B PP PPN ceretteeneneaes 1,027 28

Miscellaneous payments, viz. :—

Postages and telegrams, $1,461.88; advertising, $937.36; iravell-
ing expenses, $462.55 ; legal expenses, $1,129.39 ; printing and
statwnerv, $818.76; Goad’s plans, $968.29; rent $5655.00; -
telephone, $105.00; Board of Underwnters 32(9 86; mer-
cantile agencies, $150 00; miscellaneous, $357.23 ; insurance

superintendence, $79. T2 reeeeereeeenn  eremeiairiseane sesens e 7,285 04
Total expenditure in Canada.......oovveurerieinieencininns ...$ 130,088 56
RISKS AND PREMIUMS.
Fire Risks in Canada. No. Amount. I;'if:;g:lns
Gross policies in force at date of last statement. . 11,206 8 12,980,411 $§ 202,320 22
Policies taken during the year—new......... 4,269 B, 1,799 82,659 19
do do renewed........... 3,805 5,212,537 82,210 10
Total.....oov i v e 19,280 $ 23,874,747 $ 367,189 51
Deduct terminated............... ..o . 8,614 11,048,214 169,348 22
Gross in force at end of yea.r ........... 10,666 $ 12,826,533 $ 197,841 29
Deduct re-insured. ... . ... ... L ciiioiieil il 528,751 9,102 35
Net in force 31st December, 1890.... 10,666 $ 12,207,782 $ 188,738 94
Total nurber of policies in force in Canada at date........ .........10,666
Total net amount in force..............  rrererererrentererarneenen s cnsenenenann e $12,297,782 00
Total premiums thereon......ociieriviiiiiiieiiniiiiiie s 188,738 94

Subscribed and sworn to, 28th February, 1891, by
H. M. BLACKBURN,

Chief Agent.
(Received, 2nd March, 1891.)

* Paid direct to head oftice in London.
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CITY. OF LONDON--Continued.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT MARcH, 1890.

The premiums received, after deduction of re-insurances and returns, amount
to £298,095 6s. 6d., being a reduction of £28,318, 4s. 5d., on the previous year's
income, which is mainly due to the further progress made in the elimination of
unprofitable business in continuation of the policy approved by the shareholders.

The reduction in premiums in the year ending 31st March, 1889, amounted to
£16,927 9s. 6d., which, added to last year's reduction, makes a total of £45,245, 13s.
11d. L

The attention of the shareholders is directed to the adverse effect these reduc-
tions have had upon the vesults of the business during the past two years, and also
to the extent to which the company has been relieved of business which has brought
an undue percentage of loss.

Tt should be noted that during the two years in which the company has had to
contend with the difficulties consequent upon the reduction of premium, it has had to

. meet special and unusual losses, resulting from conflagrations far in excess of the
average, amounting to £56,000, whilst the sum paid, during the past year, for losses
on relinquished business has been £13,000.

The directors regret exceedingly the unsatisfactory resuit of the past year's
operations, but although the losses paid and outstanding (amounting to £252,169
128.7d.) are excessive, they should nevertheless be considered in connection with
the explanations given in this report.

The operations for the past year have resulted in a debit balance of £22,023
14s. 7d. in the revenue account.

The realization of securities and the variation in the market value of other
investments have diminished the assets which were available for liability on unex-
pired premiums, so that the company is not, as heretofore (on the basis of a non-ex-
cessive loss ratio) in possession of a sufficient surplus beyond its paid-up-capital to
cover such liability. '

The directors also propose to alter the termination of the business of the year
to the 31st December, and thus bring the accounts into accord with the period
usually adopted by fire insurance companies; and that the annual meeting be held
in March instead of in June. -

Your directors feel it is most desirable to re-establish the position of the company
in this respect, and set aside a fund which shall be sufficient to meet the losses
which will accrue on the premium income received up to 31st March, 1890, They
accordingly recommend that £100,000 (10s. per share) be written off the paid-up
capital (reducing the shares to £9 10s., with 10s. paid). This sum, added to the
present balance of the reserve fund, will make a total reserve of £127,976 5s. 5d.,
leaving the remaining paid-up capital £100,000, which is amply sufficient to conduct
the business of the company.
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CITY OF LONDON—Concluded.

AccounTs ¥FOR THE YEAR ENDING 31sT MarcH, 1890.

REVENUE ACCOUNT.
£ d. £ s d

Balance of last year’s account.. ..... 15,487 9 3 TFire losses (home and foreign) paid

Fire premiums received, after deduc- and outstanding, after deduction of
tion of re-insurances and returns .. 298,095 6 6 re- msura,nces ............... . 252,169 12 7

Interest on investments. .......... 8,258 14 6 Fire commission (home and forexgn)

Profit on securities realized ......... 1,584 3 4 including agents’ commission on

Transfer fees and other receipts. . ... 3215 0 profits on 1888-9 business.......... 63,506 0 4

Balance...... ..... e 22,023 14 7 Branch and agency expenses (home

and foreign) including salaries and

allowances to branch managers, and
travelling expenses.. ........... 16,311 9 8

Expenses of management, including

directors’ and auditors’ fe-es salaries,
rent and rates at the head office. . 6,783 11 6

Advertising, printing, statlonery,
postages, andp office expenses. . 1,363 8 9

Fire brigade and sa.lva.ge corps assess-

ments, surveyors’, solicitors’, and
notary’s charges ............ ..... 510 7 O
Agents’ bad debts ... .. ... .. .. 82 8 2

Furniture and fittings—ten per cent.
writtenoff......... ... ... 18312 3

Income and State taxes (home and
foreign)........ ... 4,571 12 11
£345,482 3 2 £345,482 3 2

BALANCE SHEET,

s. d. £ 8. d.

Shareholders capital £2,000,000, of Investments, at cost—
whichispaidup ... .............. 200,000 0 0 *United Sta,tes, Canadian and Aus-

Reserve fund for cur- trian Government securities . 158,026 12 8
rent risks and other Colonial Government securities.... 21,899 16 3
contingencies.. ... £50,000 0 0 English railway preference stock . . 12,443 17 6

LEess—Balance of re- Mortgages on property within the
venue account. . .. .. 22,023 14 T United Kingdom. ... ....... .... 5210 0 0O

_————— 27,976 5 5 Cash at bankers’ and in hand. ...... 6,772 15 8

Outstanding fire losses. . ......... ... 53,411 19 9 Bills receivable.. ............... . . 2,071 510

Sundry creditors............... .. 2,260 15 4 Branch and agents’ balances ........ "8 939 6 1

Temporary loan.............. ... 5,500 0 O Interest accrued....... ....... .... 2 472 2 4

Bills payable....................... 200 0 0 Furniture and fittings at head office

Unclaimed dividends. ............. 139 410 and branches..... ..... .... .... 1,652 9 0

£289,488 5 4 £289,488 5 4

* These securities are deposited in the United States, in Canada and in Austria, under local laws
for the security of policyholders in those countries.
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THE COMMERCIAL UNION ASSURANCE COMPANY (LIMITED) OF
LONDON, ENGLAND,

STATEMENT FOR THE YEAR ENDING 31sT DEcEMBER, 1890.
Chairman—W. MipDLETON CAMPBELL. | Secretary—HENRY MANN,
Principal Office—London, England.

Agents in Canada~—Evans & McGREGOR. | Head Office in Canada—Montreal,

(Organized or incorporated, 28th September, 1861. Commenced business in Canada,
11th September, 1863.)

CAPITAL.,

Amount of capital authorized and subscribed for..... £2,500,000 stg=—%$12,166,666 67
do paid up in cash.......oocovereernn.. 250,000 “ = 1216.666 67

ASSETS IN CANADA (FIRE DEPARTMENT).

Stocks, bonds, &c., in deposit with the Receiver-General, viz, :—

Par value. Market value.

Canada 4 per cent. stock.........ooooiiiiei ... $ 106,580 00 $ 112,974 80
(Queensland 4 per cent. loan, 1878...... . .. ... ...... 63,266 67 65,797 34
Swedish stock . ................. ... .... e 48,666 67 50,613 33
Total par and market values....... ........ .S 218,513 34 $§ 229,385 47
Carried out at market value......ccoeeviiiiiiiiiniiiiiieeee e ian $ 229,385 47
Cash on hund at head office in Canada........ccovevivviiireeininniiiiienirennen, 1,269 35
Cash in banks, viz, :— :
Bank of British North America, W’innipe%r ........................... $ 2,857 09
do do Montreal .......... .............. ... 6,911 50
Total. e i e e aea e 19,768 59
Agents’ balances.......... feeeeter eeeeereeieees eeeeeieesnereer enerinee e reesinraes 27,931 02
Bills receivable......cucciviiiiiiiieiiieiiiii e et e 2,951 18
pproximate value of block plans............ocoiiiiiiiviiniiiiiiin c 4,000 00
Office furniture at Montreal.....ccueviverieiiireinveniiiine e eienees 1,000 00

Total assets in Canada (exclusive of assets of Life Branch).$ 276,305 61

LIABILITIES IN CANADA (FIRE AND MARINE DEPARTMENT).

Net amount of ﬁre losses in Canada, due and yet unpaid.................... 8 682 50

do do adjusted but not due. .... .......... 13,250 00

do do reported or supposed but not claimed. .. 5,851 75

8 19,784 25
Total net amount of unsettled claims for fire losses in Canada............ $ 19,784 25
Reserve of unearned premiums for fire losses in Canada................... 213,410 06
Due for re-insurance and other 8CCOUNLS.....cuuu cveererirre veverriereaseeeenans 333 19
Total liabilities in Canada......... coveveveniieenrevinenn vrvneenns $ 233,627 50
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A. 1891

COMMERCIAL UNION—Continued.

INCOME IN CANADA.
For Fire Risks in Canada.

Gross premiums received incash................ ...t $ 371,227 01
Gross cash received on bills and notes taken for premiums. ................ 705 55
Gross cash received for premiums. ......... ..... . .. ... 0. ceee. $ 370,521 46
Deduct re-insurance, rebate, abatement and return- plemmms ... . b51,824 71
Net cash received for said premiums. . .. e e ieiaiea.. B 318,696 TH
Net cash received for fire premxums ........... errreereneere taene ....8

(Bills and notes received during the year for premmms and remaining
unpaid, $2,951.18).

Received for dividends paid direct to head office, England...............

Other interest................. e e e e,

Total cash income in Canada..............cooviviirenniinennn. $

EXPENDITURE IN CANADA,
For Fire Risks in Canada.
Paid during the year for fire losses occurring in previous years (which losses

were estimated in last statement at $2,365.39)........ ... ... ... S 1,984 66
Deduct amount received for savings and salvage ............. e 200 00
Net amount paid during the year forsaid losses..... ..... ......... .. j‘s ,484 66
Paid for losses occurring during the year.............. ..... ............ $ 160,488 25
Less received for re-insurance. ..... .............. oot it cien ol . 10,633 17
Net amount paid for said losses.. ....... . ...... ... .. .. ... ... $ 149,855 08
Total net amount paid during the year for fire losses..................... $
Commission or brokerage .........ooo.ooveiiviiinniiniiinnnen, e e
Salaries, fees and other charges of officials in Canada.................. ..
Taxes in Canada......... R, e s e .

Miscellaneous payments, viz. 1ent $1,000. 00 travellmg and surveys,
$449.35; stationery and prmtmg, $1, 359. 98; advertising and
subscnptxons $954.03; postage, teleorams, &e. , $1,375.26 ; loss
expenses, $3,996.57; office expenses, $3 063.83; ]egal expemes,
$30.50 ; Underwriters’ Associations, $778. 90 block plans,

318,696 75

6,793 87
43 04

3"0 533 6()

151,639 74
57,746 70
13,317 14
3,221 45

$968. 55 ; sundries, $1,222.35.... ....c.ccciiiini e, e raeeas 15,199 32
Total cash expenditure in Canada............c. o viens .. $ 241,124 35
RIBKS AND PREMIUMS.
For Fire Risks in Canada. No. - Amount. 1?;16;25;:“
Gross policies in force at date of last statement.... 22,933 $ 33,319,985 $ 410,220 93
Taken during the year—mew ........ ....... . .. 8,570 15,282,220 181,219 18
do do renewed.. ... .. ...... .. 8,423 14,403,024 198,247 40
Total........... ..oooii.l. 39,926 $ 63,005,229 $ 789,687 51
Deduct terminated............. e e 16,157 27,090,919 350,045 95
" Gross in force at end of year...... . ........ .. 23,769 § 35,914, 310 $ 439,641 56
Deduct re-insured....... ... .... ........... .. 1 685,920 24 007 68
Net in force at 31st December, 1890..... .......... 23,769 $ 34,228,390 $ 415,633 88
Total number of policies in force in Canada at date... -....23,769
Total net amount in force........ocee vvvenes ennt. et oa een.$ 34,228,390 00
Total premiums thereon............. e e e 415,633 88

Subscribed and sworn to, 23th February, 1891, by

W. B. EVANS,

(Received, 2nd March, 1891.) Joint Attorney and Chief Agent.
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COMMERCIA UNION—Continued.

GENERAL BusiNgss STATEMENT roR THE YEAR EnbpiNG 31sT DeceEMBER, 1890.
(Abstracted from the Directors’ Report, London, England, 6th May, 1891.)

FIRE DEPARTMENT.

The net premiums of 1890 amounted to £939,298, being an increase of £91,499
as compared with the year 1889, and the losses, paid and outstanding, to £580,860,
being 61% per cent. of the premium income.

From the profits of this department the sum of £50,000 has been carried to profit
and loss, and after providing for outstunding losses, the fire fund stood at £826,692
as against £772,573 at the same time last year.

MARINE DEPARTMENT.

The net premiums received were £224,529, and the net losses paid and out-
standing, amounted to £181,849,

From the profits of this department the sum of £25,000 has been carried to profit
and loss, and after providing for outstanding losses, the marine fund stood at £250,601.

PROFIT AND LOSS,

This account has been closed with a balance of £65,564 carried forward to 1891,
and out of that amount the directors recommend the payment of a dividend of seven-
teen shillings and sixpence per share (free of income tax), making, with the interim
dividend paid in November last, 25 per cent. for the year.

REVENUE Accounts, FRoM 1sT Janvary 1o 31sT DECEMBER, 1890,

Dr. FIRE DEPARTMENT. Ce.

> s d. £ 8. de

To Amount of Fire Fund at the be- By Losses paid and outstanding
ginning of the year..... ... 772,573 10 8 after deduction of re-insurances 580,860 2 4
Premiums, after deduction of re- Commission and brokerage... 147,132 9 4
insurances .. ..... . .. .... 939,298 0 3 Contributions to fire brigades.. 4,835 9 3
Interest........... ........ 28,237 1 1 State charges-—Foreign .. ... 12,249 2 2
Expenses of management.. ... 118,251 8 10
Bad debts..... .............. 87 17 1
Amount to Profit and Loss . .. 50,000 0 0

Amount of Fire Fund at the
end of the year..... ........ 826,692 3 0
£1,740,108 12 0 £1,740,108 12 0

Dr. MARINE DEPARTMENT. Cr.

£  s.d £ wd

To Amount of Marine Fund at-the By Losses paid and outstanding,

beginning of the year... ... 250,179 16 2 after deduction of re-insur-
Premiums, after deduction of re- ANCES . .eveiiian o 181,849 12 2

insurances, discounts and re- » Subscriptions to Lloyd’s and
turns ... L aee... 22452016 6 register books........... e 6718 4 6
Interest................. .. .. 8,326 8 8 Expenses of management .. .. 21,755 18 6

Underwriters’ and managers’
CcoOmMmissions. . .... ........ 3151 1 4
Amount to Profit and Loss.. .. 25,000 0 O

Amount of Marine Fund at
the end of the year.......... 250,601 4 10

£ 483036 1 4 £ 483,036 1 4
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COMMERCIAL UNION—Concluded.

Dr.

To Balance of last year's Account .
Interest and dividends not car-
ried to Departmental Accounts
Amount transferred from Fire
Department .
Amount transferred from Ma-
rine Department.............
Transfer fees..... ... .......

Balance Sheet of the Company, 3lst December, 1890,

Dr.
To Shareholders’ Capi-
tal—Subscribed—

50,000 shares of
£50 each........ £2,500,000 0 0
Paid-up..... ... .0 Lo,

(reneral reserve fund..... ...
Investment reserve fund..... ..
Firefund... ............ ....
Life account, as per separa.t.e

balance sheet
Marine fund..... ....... .....
Profit and loss account ........
Temporary deposit by life depart~

ment. .
Bills paya;ble ...............
Unclaimed dividends. ........

Fire deposits and perpetual pre-

Interest received in advance of

due dates
Survey fees ...... ...... ...,
Outstanding  fire

losses ........... £114,120 0 0
Outstanding marine

Josses . ... 5,150 0 O
Amountdue toother

companies for re-

insurances. . .. ..

45,800 15 9

PROFIT AND LOSS. Cr.
£ s d

By Dividend paid 7th May.. .....

Interim dividend pald 7th No-

20,632 3 6 vember................... ..

Remuneration to Directors and

50,000 0 0 - Auditors. ...... ............

Expenses not carried to De-

25,000 0 0 partmental Accounts, includ-

8 5 0 ing cost of purchase of the

business of the Mercantile
Marine and Fire Insurance
Company of South Australia.
Income tax on profits..........
Furniture and_fittings at Head
Office and Branches—expen-
diture during the year. ....
Alterations and repairs at
Head Office and Branches—
expenditure during the year. .
Balance carried tc next year’s
Account ..... ..... ...... .

163,586 14 5.

By Mortga, es on_property within

the United Kingdom.. ......
\Iortga.ge rates raised under Acts
arliament.. .............
Loans upon life interests and
250,000 0 0 reversions ...... ...... ......
200,000 0 0 Loans upon personal security. .
5,694 18 2 Life investments and outstand-
826,692 3 O ing accounts, as per separa,te
balance sheet .... ..
1,318,421 13 8 Investments—
250,601 4 10 British Government securities
65,564 14 8 Indian and Colonial Govern-
ment securities. . . ...
78,632 5 3 Foreign Government securities
2,715 16 1 *Colomal, United States and
340 2 6 other Forexgn Government
securities and railway bonds
652 17 3 Railway and other debentures
and debenture stocks. ....
2,235 711 Railway and other preference
4015 0 stocks and shaves ...... ...

United States railway securi-
ties
Freehold premises in London
and at home and foreign
branches, partly occupied as
offices of the company, and
partly producing revenue
Leasehold premises at home and
foreign branches, partly occu-
pied as offices of the company,
and partly ptuducm% revenue.
Branch and agency balances.
Amounts due by other compames
for re-insurances and losses. . .
Outstanding marine premiums. .
Outstanding fire premiums
Outstanding interest...... .....
Cash—On sit. £268,067 4 11
‘With bank-
ersand in
hand....

165,070 15

Bills receivable
Stamps in hand

£3,166,662 14 1

A 1891

£
43,750

18,750
8,315

922,621
1,988

1,927

670
65,564

£
57,500
22,469
5,600
44,985
1,318,491
144,000
9,362
23,293
343,429
123,953
35,568
27,830

320,279

13,315
209,492

61,656
17,699
4,842
2.358

s. d.
00

00
00

Lo Ot
W

06

10 6
14 8

£ 163,586 14 5

d.
4 0
1211

0
6

8.

13
0
10
711
0
14
0
8

® .0 &

19

2
139

15 10
15 6
0 8
8 5

13 0
5 3
010

£3,166, 662

14 1

* These are sums which, nnder local laws or by contract, are specifically deposited in Canada and in
foreign countries, as a secur 1ty to holders of policies issued in such countries respectively.
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THE CONNECTICUT FIRE INSURANCE COMPANY OF HARTFORD.

STATEMENT FOR THE YEAR ENDING 31lst DEcEMBER, 1890.

President—J. D. BRowNE. | Secretary—CrARLEs R. BURT.
Principal Office—Hartford, Conn,
Agent in Canada—Geo. H. McHENRY. | Head Office in Canada—Montreal.

(Organized or incorporated, June, 1850. Commenced business in Canadé,, 1886.)

CAPITAL.

Amount of capital authorized, subscribed for and paid up in cash.......$1,000,000 00

ASSETS IN CANADA.

Canada 4 per cent. stock in deposit with Receiver-General—Par value,

$100,000; market valle....coviiiiiiiiiii $ 105,000 00
Agents’ balances in Canada. . .....coccvvieeeiiiiiin e 2,443 55
Total assets in CANAAR. ...ceeerevvereiivirieeeieeins s cernvraaeeanens $ 107,443 55

LIABILITIES IN CANADA.

Net amount of losses in Canada reported or supposed but not claimed.. $ 4261 51
Reserve of unearned premiums for all oufstanding risks in Canada...... 23.000 00
Total liabilities in Canada.....ccccovvveievrieiieniiniininens, $ 27,261 51

INCOME IN CANADA.

Gross cash received for premiums. .......... ... .iiiiiiie 0 ieiicea. S 42,404 53
Deduct re-insurance, rebate, abatement and return-premiums..... ..... .. 5,613 18
Net cash received for premiums.........ccocenennne P $ 36,791 35
Received for interest or dividends on stock.......cccveveviiiiann. . e eaeenes 4,000 00
Total income in Canada....cccvevieiiiiiiiiinins cotiirireennienens $ 40,791 35
EXPENDITURE IN CANADA,
Net amount paid for losses occurring in previous years (which losses were
estimated in the last statement at $999.37).......... ... ....... .....8 999 33
Amount paid for losses occurring during the year... ....... .. [ 12,822 48
Net amount paid during the year for losses..... .. ..ocooiiiviniiiiiiiiinnnn, $ 13821 81
Greneral eXPenBes.....u..uieriiiieeiiiie ettt rreiea e e e 8,661 19
Ve
Total expenditure in Canada........ccooeeiie i, $ 22,373 00

]
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THE CONNECTICUT FIRE—Continued.

RISKS AND PREMIUMS.

e Premiums
,For Fire Risks in Canada. Amount. thereon.

Gross policies in force at date of last statement........ ...... 8 4,485,700 S 49,410 50

Policies taken during the year—new and renewed......... .. 4,100,000 42,404 53

Total ... ................ e ... ..% 8,585,700 $ 91,815 03

Deduct terminated..... ..... ..., . ... ... 4,485,700 47,545 03

Gross and net in force at 31st December, 1890. ... ... .......8 4,100,000 § 44,270 00

Number of policies in force at date...........ccoocevviiiiiiinin. (No return.)
Total amount in fOree....vveiuiii it e $4,100,000 00
Total premiums thereon..........cooevviiiiiiiiiiiiiin 44,270 00

Subseribed and sworn to, 25th February, 1891, by

GEO. H. McHENRY,

Chief Agent.
{Received, 26th February, 1891.)

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDED 31sT DECEMBER, 1890,

(As returned to the Insurance Commissioner for the State of Connecticut.)

ASSETS.
Real estate.... ..o v $ 99,600 00
Loans on bond and mortgage..........oooooviiiiiiiiiiiiii e 752,200 00
Stocks and bonds—par value, $1,158,600 ; market value................ ... 1,396,314 00
Loans on stocks, bonds, &ec., of par value, $6,000 ; market value, $7,500. 4,300 00
Cash on hand and in banks.......coooviiiiiiiiiiiii e 135,197 54
Net premiums in course of collection..........cooveiieiiiiiiiiininn ... 112,780 96
Total assets. ..ovveviriiiiiiiiie i ...$2,500,392 50

LIABILITIES.

Net amount of unpaid 108ses.......c.iviiniiiiiiiiiiiiiii $ 124,165 11
Upearned premiums..........euuiiiiiiiiiiiiniieiiiiine e 807,322 85
Total liabilities, excluding capital stock...............o.ii, $ 931,487 96
Joint stock capital paid up in cash..........oociiiiiiiiin $1,000,000 00
Surplus beyond capital and all other liabilities.................ccoociiiiinn, 568,904 54

‘ INCOME,
Net cash received for premiums.........ccceeeiveiiiieiiiriinieiineenineiannenn. $1,138,145 96
Interest and dividends.........cc.ecuvenniiiii, R 107,424 27
Total cash income........ccovveniiiieiiiiiiiinnn v e $1,245,570 23
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A 1891

THE CONNECTICUT FIRE—Concluded.

. EXPENDITURE.

Net amount paid for 108S8es...cccvviiiiniiieiiiiinie e,
Dividends to stockholders.........c..coviiiieiieviiiniiiiiii e
Commisgion or brokerage.........ccocovevveeiiiieiiinieiiininenieieianene.
Salaries, fees and all other charges of officials...........c.ceeevvuennnnn.
Taxes .................................................................................

RISKS AND PREMIUMS—FIRE RISKS.

Written or renewed during the Fear.......co.vceeviiirniiiniiiiniiinnns,
Premiums thereon. ......c.o.ouoiiiiiiiiiis coiiiiiiiin e
Net in force, 31st December, 1890......ccovvviiiiiiiiiiiiiiiiiiiiiniinns

Premiums thereon

Subscribed and sworn to, by

...... $ 580,952 60
..... 80,000 00
...... 196,528 11
...... 94,987 05
...... 26,010 70
...... 82,807 76

...... $1 061,286 22

$114,138,672 00
1,364,745 63
125,165,861 00 .
1,539,287 28

J. D. BROWNE,

President.

CHARLES R. BURT,

Harrrorp, Cunn., 5th January, 1891.
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THE EASTERN ASSURANCE COMPANY OF CANADA.

STATEMENT FOR THE YEAR ENDING 31sT DEcEMBER, 1890.

President—JouN DovULL. Secretary—D. C. EDWARDSs.
Managing Director—CrarLEs D. Cory. Head Office—Halifax, N.S,

(Incorporated, 1888 ; organized, 10th July, 1889. Commenced business in Canada,
10th July, 1889.)

CAPITAL,
Amount of joint stock capital authorized and subseribed for.............. $1,000,000 00
Amount paid up in cash ...oooiiiiiiiiiie i . 250 ,000 0

(For list of Stockholders, see Appendizx.)

ASSETS.
Loans secured by bonds and mortgages on which not more than one

year's interest is due, constituting a first lien on real estate.........$ 38,000 00
Interest accrued und unpald on said loans.... ... ... 626 55

Stocks, bonds and debentures :—
Par value. Market value.

Province of Nova Scofiabonds........ ........... .... 8 50,000 00 $ 50,750 00
Town of Galt debentures. ........... .. ... ... ...... 8,000 8,400 00
Clty of Portland, N.B., sewerage debentures......... . . . 8,000 00 8,800 00
Jity of Ottawa Waterworks do ...l 50,000 00 50,000 00
County of Victoria, N.S. do ... ... 6,000 00 6,090 00
City of Guelph, Ont. do ...l 5,000 00 5,500 00
Freehold Loan and Savings Co. bonds........... ........ 10,000 00 10,000 00
Halifax Gas Light Co. 1st mortgage bonds..... .. e 20,000 00 20,000 00
34 shares Bank of Nova Scotiastock..................... 3,400 00 5,134 00
Town of Wolfville, N.S., debentures.................... 15,000 00 15,225 00
Town of Sault Ste, Marie do il 10,000 00 10,500 00
Town of Darmouth, N.S. do ... 5,000 00 5,975 00
Nova Scotia Building Society, paid up shares............ 9,600 00 0,042 50
Total par and market values...... .. .. 8§ 200,000 00 $ 205,516 50
Carried out at market vAlue.cc.ovvveiiiiiiiiiiiis i, 205,516 50
Cash on hand at head office ....o..vvviriiiiiiiiiiiiiii e e eas 521 24
Cash in ban‘ks viz, :—
Bank of Nova Secotia, Halifax®............. ... ... e e $ 13,620 30
do Montreal ...... .ot i i i i 1 216 31
Imperial Bank of Canada, Winnipeg............. e e 6,321 59
Bank of Montreal, Vancouver .... ............. e e e 758 60
Canadian Bank of Commerce, Toronto .... . ..., .. .. ccovuuvroun. 4,660 55
TOERL.co s v s s e e sene oo 26,577 38
Interest accrued and unpaid on stocks and bonds........cocceiviniieiiiennn, 2,635 64
Agents’ balances............ RN 9,706 32
Bills receivable. cviiiiiiiiiiiirtts it eeee teeiieeeneeeaeaans 3,50 00
Office furniture ana fittings at head office and branches, mcludmg
INBUTANEE MAPS cevuniiiiariienteriiitt s et er i st e estesebe e es o aareas 6,000 00

Preliminary expense account—balance of cost of organizing and equip-
ping the Company and establishing its agencies throughout Canada

—carried forward........coo it e, 10,000 00
Gross assets.....- ereneennns rermrrirstieneares caae e $ 303,333 63

Deduct preliminary expenses, not admitted by the Department............... 10,000 00
Net assets...ccoeoiieiins iieiiniiinicnn reerts raerenens $ 293,333 63
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EASTERN ASSURANCE—Continued.
LIABILITIES.

Net amount of losses adjusted but not due ... ... ool 8 3,063 57

do claimed but not adjusted ... ..ol o 8,600 00

do resisted, I SWIb. ... ooorveen o iiaee seeiiia, . 2,500 00

$ 14,163 57
Net amount of unsettled claims.......oooerviinnenns FE T TTTIONI 8 14,163 57
Reserve of unearned premiums on all outstanding risks in Canada...... 54,353 54
Rent accrued, but not due.......coocoiienee e e ae e 116 67
Due fOr T'e-INSUIANCE .avverrrerenenrrnrsrearnaraasron sereretaitatuii, e 1,421 07
Total 1abilitieS. .. ceereecrensrrinmerrsnres rierrieenrciisnissaes. $ 70,054 85
‘Capital stock paid up in cash and nOteS......oovvvviiniiinnie i, $ 250,000 00

INCOME,

*Gross cash received for premiums....... ... co.eeeeee e e $ 120,764 05

Deduct re-insurance, rebate, abatement and return-premiums. .. ..... ..... 20,987 01
Net cash received for Premimms..... ..oooocoveeriiiniii, $ 99777 04
Received for interest and dividends..coeeriveeiiins it 9,807 48
. . Total...ceueeenres Ceeres seesasessns e e e e e $ 109,584 52
Received for calls on Capital.... «oooererrmeerirmeenineniiiiin e, 18,500 00
TOLAl INCOMEC.cvrrreevnsereeneersnies taeernees mrtnerariieisnass o $ 128,084 52

EXPENDITURE.

Amonnt paid for losses oceuring during the year................... .......... $38,895 28

Deduct amount received for Te-INSUIANCE. . .o v. v vvrrr « o tuitniuiin iy 38,598 48
‘Total net amount paid during the year for fire 10sses...c...c.oeonin. $ 35296 80
Amount of dividends paid during the year at 5 and 6 per cent........... 12,690 42
Commissior or brokerage........ccocooovevrrer D PR 17,839 91
Salaries, fees and all other charges of officials.........c.coiiinil 8,269 90
D08, taetennaennernnan eeinesranse seesrmsasnassttentititatiiay e eeerreer e 979 81

Miscellaneous payments :—Adjustment and inspection, $1,597.28 ;
expense account and rent, head office and agencies, $3,678.48;
printing, stationery and advertising, §2,056.98; Underwriters’
Associations, $190.68; office furniture, including insurance maps
and plans, $1,429.06; preliminary expenses, $2,644.17; legal ex-
penses, $90.50........coieiiiiiiieiieiees e et eeits et en s 11,687 15

Total expenditure. ..o vociniie i 8 86,763 99

CASH ACCOUNT.
Dec. 31, 1889—To balance in hand and in banks as at this date.......... $ 68268 59’
‘Dec. 31, 1890-—To income a8 AbOVE....orvierriiiiit i 128,084 52

$ 196,353 11

‘Dec. 31, 1890—By expenditure a8 above.......covivi i § 86,763 99
By investments....cooveveeeemiiiiiiiiiiiii e 82,490 50 -

Balanee on hand and in banks.........ooooiviiiiiiiiiinnn. 27,098 62

$. 196,353 11
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EASTERN ASSURANCE—Concluded.

RISKS AND PREMIUMS.

Fire Risks in Canadu. Amount. lilheggggls

Gross policies in force at date of last statement..... .... ....8 2,434,058 § 35,560 32
Taken during the year, new and renewed.. ................. 9,751,377 124,492 75

Total ... ... ... il .. % 12,185,435 $ 160,053 07
Deduct terminated.. . ..... ... ... Ll oo 4,647,265 52,360 78
Grossin forceat end of year....... ... ... ... Ll % 7,538,170 S 107,692 29
Deduct re-insured...... .......... ... ... e e 584,638 9,473 90
Net in force, 8lst Dec. 1890....... ............. ...........8% 6,953,532 § 98,218 39
Total number of policies in force at date ...............e . .(No return.)
Total net amount in force. ......... eetere e e enreeee e re et .....$6,953,532 00
Total premiums thereon.............cc...... e, et e 98,218 39

Subseribed and sworn to, 26th February, 1891, by

CHARLES D. CORY,
Managing Director.
D. C. EDWARDS,
Secretary.,
(Received, 28th February, 1891).)
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THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION (LIMITED).

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.

Chairman— General Manager—
Lorp Craup HAMILTON, S. STANLEY Brown,

Principal Office—London, Eng.
Agent in Canada—F. STANCLIFFE, | Head Office in Canada—Montreal,

(Commenced business in Canada, 11th June, 1886.)

CAPITAL,
Amount of joint stock capital authorized.................oo £ 1,000,000
Amount subscribed for..........c.oiiiii e 500,000
Amount paid up in eash......cooiiiiii 100,000

ASSETS IN CANADA,

Stocks and bonds deposited with the Receiver-General, viz.:—

Par value.

23 per cent. annuities................0 4 ceciii e i el £ 6,500

South Australian Government 4 per cent. bonds...... e 5,000

Province of Quebec bonds ...........0 oo il Ll i 10,840

£ 22,340
Carried out at par value..........coveiiiinnrninnnn, eterterietieeenrertanenaanan $ 108,721 33
Cash on hand at head office........civviunn iiimiiiiiiieniiiies vreniaes e 200 00
Cash in Bank of MoOntreal.....ccviee. v ievieiieeiaiiiriierieseoresesssessee coneen 13,377 62
Agents’ balances in Canada ...........oooovimiiiiii i 9,245 34
Office furniture and plans (88y)......coe voeeveiviiiiiiiiiiiiininnen, e 400 00
Total assets in Canada .......co.. vivvviiiiiriiineniniennn, $ 131,944 29

LIABILITIES IN CANADA.
*Net amount of fire losses claimed, but not adjusted.......................... $ 5,230 33

Total net amount of unsettled claims for fire losses in Canada ............ $ 5,230 33
Reserve of unearned premiums upon all unexpired fire risks in Canada. 33,959 44

—— e ey

Total liabilities in Canada........cc.coiiiiniiiiiniiniennnnnen, .$ 39,189 77

INCOME IN CANADA.

(Gross cash received for premiums. ....... ... . i i $66,643 62
Deduct re-insurance, rebate, abatement and return- premmms ................. 4,913 76
Net premium inComMe .....c..uvreveririimiiriins sinmumiiiiiiiie e .$ 61729 86
Total income in Canata ....coovveieernirrreiiiierieensuieersrnrorssorensesassssens $ 61,729 86

*$1,750 of which accrued in previous years,

11—4
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THE EMPLOYERS’ LIABILITY—Conoluded.
EXPENDITURE IN CANADA,
Amount paid during the year for losses occurring in previous years (which losses
were estimated In the last statement at $27.00)........... ....... ... .. & 2461
Net amount paid for said losses.................. .. ..ol $ 24_(51
Amount paid for losses occurring during the year ..... ................... ... $36,987 44
Net amount paid forsaid losses...... ........ ... $36,987 44
Net amount paid during the year for 108ses. .. ..coo..oiveeiiiiiiiiniinee $ 37,012 05

Commission or brokerage in Canada ..

Salaries, fees and all other charges OF OFCIALS + - vvvar s msner v erns

Taxes in Canada .. ...

16,432 73
2,347 02

1,081 32
Miscellaneous payments, viz, :—
Printing and stationery, $103.66 ; rent, $400.00 ; charges, 3433 71
postage, telegrams, &c., $72. 18 legal expenses, $50.00 . . 1,059 55

Total expenditure in Canada .....ccoevrvirnnennn .,

RISKS AND PREMIUMS.

.$ 57,932 67

Premiums
thereon,

$ 54,271 47
70,065 71

$ 124,337 17
58,987 81

For Fire Risks in Canada. Amount.
Gross policies in force at date of last statement........ .... § 4,117,267
Taken during the year, new and renewed..... .. ... vee 5,833,290
Total ... viviiiiiis e e " $ 9,950,557
Deduct terminated.... .. ..ot 4,803,889
Gross and net in force on 31st Dec., 1890 ....... e e $ 5,146,668

$ 65,349 36

Total number of policies in force in Canada at date......... (No return.)

Total net amount in force

Subscribed and sworn to, 2nd March, 1891, by

............................................

Total premiums thereon........c.oooeviiiiiiiiiiiiine s,

............. $5,146,668 00
et e 65.349 36

F. STANCLIFFE,

(Received, 3rd March, 1891.)

50

Chief Agent.
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THE FIRE INSURANCE ASSOCIATION (LIMITED).

STATEMENT FOR THE YEAR ENDING 31st DEcEMBER, 1890.
President—Sir R. N. FowLER, Bart.,, M. P. | General Manager—DAVID LAWRIE.
Principal Office—90 Cannon street, London, E. C., England.

Manager in Canada—J. KENNEDY. ] Head Office in Canada—Montreal.

(Organized or incorporated, 18th March, 1880 ; commenced business in Canada
December 1880)

CAPITAL,

Amount of capital authorized and subscribed for £800,000................ $3,893,333 33"
Amount paid up in cash, £49,533.....c.c..ciiiiiiiiiiiiii e, 241 060 60

ASSETS JN CANADA.

Stock in deposit with Receiver-General, viz. :—

: Par value. Market value.

Canada 4 per cent. stock...... ..oovvvvnvenes oonn % 100,000 00 & 106,000 00 .
Carried out at market value..........ccooeiviiiiiiii $ 106,000 00
Cash in Bank of Montreal....coivivirireiininiiiies cenirieiirieiiiineeeneeesenranes 6,789 98
Cash in hands of agents in Canada........cceoiiiiiiiiiiiiiiiiiiiniiinnenn., 6,763 16
Office furniture and plans........ccoveeiniiniiiiiiiiii e 2,500 00

Total assets in Canada....ccoveiiiiiiiiiiviiiiiiieeiniieiie s e, $ 122,053 14

LIABILITIES IN CANADA.

Net amount of losses in Canada, adjusted but not due, claimed but not

adjusted and reported or supposed but not claimed......... ... ........... $ 5,985,00

Net amount of losses resisted (insuit)............ ... ooiiiiiii s o . 245 00
Total amouunt of unsettled claims for losses in Canada........... e $ 6,230 00
Reserve of unearned premiums for all outstanding usks in Canada ...... 79,462 23
Total liabilities in Canada...........cccoovviniiniiinnnin, ceveene $ 85,692 23

INCOME IN CANADA,
Gross cash received for premiums.... . . .. ........ ..o ... 8 127,322 00

Deduct re-insurance, rebate, abatement and return- -preminms...... .. ... .. 13,422 13

Net cash received for said premiums.........cccocvven venvinernniennenininnn.. $113,899 87

* Received for interest on deposit........cc.ccoviviiiiiiinns vunneens e e 4,000 00
Total income in Canada........c..coviviiiviiiniiinniiiinenn e, $ 117,899 87

* Paid direct to the head office in London.

11—}
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THE FIRE INSURANCE ASSOCIATION—Continued.
EXPENDITURE IN CANADA,

Amount paid during the year for losses occurring in previous
years (which losses were estimated in the last statement
at $4,254.00). .. . L Lo i e $ 4,484 71
Deduct amount received for re-insurance. .................. ... . ... 30 76
Net amount paid during the year for said losses.... ... ... ............ $ 4,453 95
Amount paid for losses occurring during theyear........... $ 57,969 22
Deduct amount received for re-insurance........... ........ 493 3y
Net amount paid during the year for saidlosses................ .. ... 57,475 83
Total net amount paid during the year for losses in Canada...............$ 61,929 78
Commission or brokerage in Canada........ e e e ea s . 17,751 47
Salaries, fees and all other charges of officials in Canada............ 8,104 66
Taxes in CANAda.....e.veeerereeeenns, e e e . 1,890 28
Miscellaneous payments, viz:—Agency charges, $1,251. 67 advertising,
$426.00; rents, $837.48; printing and stationery. 87"1 00; tra-
velling expenses, $1,227. 56 Insurance Boards, $324.35; planb,
273,80 e eveeeeeee s et ettt et ean o) 5,061 36

RISKS AND PREMIUMS.

$ 94737 55

Amount, Premiums
thereon.
Gross policies in force at date of last statement... .... ....8 14,643,317 § 159,567 65
Policies taken during the year—mnew........ ...... ..., ... 11,540,239 124,362 85
Total . ... e $ 26,183,556 $ 283,920 50
Deduct terminated. .. . ... . ... 0 o0 L L. 11,564,177 125,966 45
Gross in force at the end of theyear ... .... ... .. ..... $ 14,619,379 $ 157,964 05
Deduct re-insured ..... ... ... o i 268,210 3,338 29
Net in force at 31st December 1890. .. ............. ... ..... $ 14,351,169 $ 154,625 76
Total number of policies in force in Canada ...................... No return
Total amount in forCe..ceev. vttt e e e e e e $14,351,169 00

Total premiums thereon

Subscribed and sworn to, 2nd March, 1891, by
J. KENNEDY,

(Received, 3rd March, 1891.)

154,625 76

Manager for Canada.
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THE FIRE INSURANCE ASSOCIATION-—Continued.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1890.

The net premiums for the year amounted to £87,385, as against £83,690 for the
previous year, while the losses, paid and outstanding, amounted to £56,001, against
£49,604. Notwithstanding the increase of business, the general expenses of manage-
ment have been reduced from £16,270, in 1889, to £15,028 in 1890. Including
commissions and other outlays proper to the year, the expense ratio has been
reduced from 387 per cent. to 36'5 per cent, Although there is little scope for fur-
ther reduction in the fixed charges, a considerably larger business could be trans-
acted without much, if any, addition to the expenses. The greater portion of the
funds invested in the United States has now beeun released by the State authorities,
and been made available for the general purposes of the company. Little now
remains to be done in connection with the closing of the business in that country.
An unusual run of losses in the latter part of the year marred what, up to a late
period; promised to be a very satisfactory account, but the directors are satisfied
that the general position and prospects of the company are steadily improving.
The losses occurred chiefly in sections of the business which have been profitable
over a series of years, and which there iz every reason to expect will be equally
profitable in the future. The experience of the last three years has proved that the
balance carried forward as a general reserve fund is considerably in excess of the
sum likely to be required to run off current risks, and consequentiy, although adher-
ing to the policy of adding to the reserve fund as opportunity occurs, the directors
are of the opinion that the time has come when a small dividend should be distri-
buted amongst the shareholders. They have, therefore, to recommend that a
dividend at the rate of 3 per eent. on the paid-up capital, free of income-tax, be paid
on 3rd April next.

— —

INCOME AND EXPENHITURE ACCOUNT FOR THE YEAR ExDING 31sT DEcEMBER, 1830,

Cr.
£ s, d.
Balance brought forward from 1889............... 43,350 16 9
Preminms—
GOS8, ..t it i e e £102,399 1 4
Lessre-insurance...................c0 v oo .. . 15,0013 5 7
. — 87,385 15 9
Interest on investments and transfer fees...... c...cociiiiiiiiiiniiiene.. 3,225 18 6
Gain onl eXChange. ... ovuiiiiiiniiiriiie 19 0 2
£133,981 11 2
Dr, st etoe
Losses paid and outstanding at 31st December, 1890.. .. .............. 56,001 0 0
Commissions at head office and branches, including contingent
commissions...... g P ereerery e aea 15,879 18 3
General expenses at heud office and branches, including salaries,
rents, printing, and stationery, & ¥......ooiiiiiii i il 15,028 12 4
Fire brigades, salvage corps, tariff subscriptions, State and local
1aXe8, &Cuuivriivrniniiiienienin i eree eerereneeresetieraeeaaas 1,059 7 8
Additional outlay in connection with the closing of the United
States business. .....covvvveriinvtiviiiiirii i 761 19 10
Balance irrecoverable written off.........ocovveiiiiiiinn i, 83 5 8 .
Fire and general reserve fund, carried forward to 1891................ 45,167 7 5

£133981 11 2

*No directors’ fees were drawn during the year.
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THE FIRE INSURANCE ASSOCIATION—Concluded.

BALANCE SHEET.

Cr.

£ s d

Capital £800,000, in 100,000 shares of £8 each, of which 10s. per
share is pald 1) PPN 50,000 0 O
Fire and general reserve fund.............coooviiiiiiniincn e, 45,167 7 5
Investment reserve fund.........c.oo.oiiiiiiiiiiini 843 9 8

Losses outstanding at 31st December...... ...... ......... .. ... £1o,522 13 11

Other Habilities............. ... 0 Lo e e 3,874 16 1
—_— 19397 10 0

£115408 7 1

Dr.
Investments taken at market value (at 31st December.)—
£ s d
£ sod
Brooklyn City 3 per cent. bonds....... Pt 41,969 3 7
Canada inseribed Stock. ........o.v oot o 21,780 16 6
Newark waterbond..... ............ ..o 10,582 2 10
Lake Erie and Western Railway bonds 2,188 7 1
Austrian silver rentes .. .. 9438 0 O
Consols ....... . ... .. .. 2842 10 0
India 3 per cent. stock. e .. L2925 00
Salvage corps premises. 350 0 0
—_— 92106 1 0
Cash in hand and at banks, head office, and branches........c.......... 5883 2 8§
Premiums in course of collection at head office.......c..ccoovoeeninil.. 1,256 10 8
Balance of branch, agents, and guarantee accounts outstanding...... 13,206 7 10
Accrued interest outstanding.............ocoiiiiiiiiiiin 1,193 10 4
Furniture and fittings at head office and branches....... . e L £1,959 14 0
Less 10 per cent, written off. ... ... ... ... .. ... L. 19519 5 '
————— 1,763 14 7

£115,408 7 1
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THE GLASGOW AND LONDON INSURANCE COMPANY.

STATEMENT FOR THE NINE MoNTHS ENDING 30TH SEPTEMBER, 1890,

General Manager— + Ass't. Secretary—
D. MarsHALL LaANG. B. HAwgs WILSON.

Principal Office—London, Eng,

RicHARD FREYGANG.

F. B. DoNOVAN, I Head Office in Canada—Montreal.

Joint Liguidators in Canada {

(Organized or incorporated, 6th June, 1881, Commenced business in Canada, 1st
January, 1884.)

CAPITAL. '
Amount of joint stock capital authorized (temporarily reduced from
$2,433,333.33) iiieiiniiin i e e $1,460,000 00
Amount subscribed for......coiivviiiiiiii e 535,333 33

Amount paid up in cash.....ocoiiiiiiiiii 267,666 67

ASSETS IN CANADA.

Securities of the Glasgow and London, assigned to the Citizens’ Insur-
ance Company, but remaining at 31st December, 1890, in the hands
of the Receiver-General or with Trustees under the Insurance Act.$ 187,034 02

Agents’ balances. (premiums in course of collection)..............ccovvuunnnnn 25,786 46
Otfice furniture, &C...o....vee cevii it trier et e re e s 2,000 00
Due by re-insuring companief.......coovivvr viiiiiiiiiiinn e e 4,640 66
Cagh 0N hand.. .cov ieeiiiiiiiiii i e "94 25
Cash in Canadian Bank of Commerce...... ettt e e ear s aeaene . 1,133 68
Total assets in Canada....c...cocoevunenannnn. e $ 220,689 07
LIABILITIES IN CANADA.
Amount due the Citizens’ Insurance Company.. ....... ccoocvriiinnrenunnns $ 212,482 44
Amount due re-insuring COMPAanies......ceuevvueeenuiiruireenisienesnuienacniis 4,449 56
Due for sundries (including rent and salaries to 1st May, 1891)......... 4,070 00
Net amount of losses in Canada due and unpaid.......... .............. .% 710 51
Net amount of losses resisted—in suit, acerued in previous years............ 4,450 00 .
Total net amount of unsettled claims for losses in Canada. ............... 5,160 51
Total liabilities in Canada.....c......oveviiveviininnan..ll eeen $ 226,162 51
INCOME IN CANADA.
Gross cash received for premiuins. ... ... ... ... o i oo 8 216,141 73
Deduct re-insurance, rebate, abatement and return-premiums _............ 27,567 60
Net cash received for premiums........ccoveriiieiniiiniiniiniienes veveiannne $ 188,54 13
- Received for interest........cooveiiiiiiiis i i e 359 45
Endorsement fees.  .vuviiiie it e aneae 276 42
Total income in Canada..........cccevenivenrvenneavninnns cevnes $ 189,209 00
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GLASGOW AND LONDON-—Concluded.

EXPENDITURE IN CANADA.

Net amount paid during the Xea,r for losses occurring in prenous )9&1\

(which losses were estlmate in the last statement at $13,322. 21) . % 6,017 84
Amount paid for losses occurring during the year.................... . ... 157,082 04
Net amount paid during the year for losses in Canada....................o. $ 163,099 88
Commission 0 DPOKBIAZE....viuvrreriieiuinersiiaenireriit i e 33,269 95
Salaries, fees and all other charges of officials in Canada................... 14,237 29
Taxes in Canada ..........ceeeeeee. O g 2,885 02

Miscellaneous payments, viz, :—

Advertising, $1,635.13 ; agency charges, $4,002.08; cash, $323.30;
postages, $74l 88, rent, &c., $2968, 68, sundnes $1 068.30;
stationery. $34752.09; tnavellmg expenses, $2, 208. 93; felo-
grams, $235. 90 Directors’ fees, $2,000; Underwriters’ boaxd
$1,262.11; Iegal expenses, $830 18........ rere ereeerereirennaiiean, 21,028 63

Total expenditure in Canada......coocoveiiiuiineiiiien, $ 234,520 77

RISKS AND PREMIUMS.

Premiums

Fire Risks in Canada. Amount. thereon.

Policies in force at date of last statenvent....... ......... $ 33,904,137 00 $ 426,211 92
Policies taken during the year—new........... . ........ 8,398,585 00 99,628 87
Policies taken during the year—renewed...... ... _..... 7,211,295 00 104,327 01

Total . ooveoes o e §49,514,017 00 § 630,167 50
Deduct terminated............. ... .. ... 17,709,201 00 258,428 52
Gross in force at end of )eal ............................ % 31,804,816 00 & 371,739 28
Deductre-insured. ........ .o L.o..... 31,804,816 00 371,739 28
Total number of policies in force at date........o.oeees coiiiiiin i, None.

Subscribed and sworn to, 14th February, 1891 by

RICHARD FREYGANG
F. E. DONOVAN,
(Received, 17th February, 1891.) Joint Liquidators.
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THE GUARDIAN FIRE AND LIFE ASSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.
Chairman—JoEN BIpDULPH MARTIN. | Manager Fire Dep't—A. J. RELTON.
Principal Office—London, England.

Agents in Canada—RoBErT Sims & Co. and GEorGE DENHOLM,

Head Office in Canada—Montreal.

(Organized, 1821, Commenced business in Canada, 1st May, 1869.)

CAPITAL.
A mount of jointstock capital authorized and subscribed
for. ... £2,000,000 stg... $9,733,333 33
Amount paid upin eash. ...l 1 000 000 ¢ 4 8()6 666 6 67

ASSETS IN CANADA.
Bonds in deposit with Receiver-General, viz. :—

Par value, Market value.
Canada 4 per cent. guaranteed loan............ «..... ... $ 41,366 67 $ 42,607 67
Intercolonial Railway 3 per cent. guaranteed loan...... ... 53,533 33 59,957 33
Dominion of Canada 4 per cent. inscribed stock............ 24,333 33 24,333 33
Total par value. ... .... ... . . . ........8 119233‘_ $ 12()898 33
Carried out at market value.................... e $ 126,898 33
Cash on hand at head office in Canada............................ '265 36
Cash in bank, viz, —
Bank of British North America.. .. ..... . .... ... ... .. ....... § 3,049 58
Total. . e e e 3,049 58
Cash in the hands of agents inCanada............................. 14,027 98
Total assets in Canada..... SN $ 144,241 25
LIABILITIES IN CANADA,
Net anount of losses due and yet unpaid...... .......o..ooveen ooon ... 8 5,912 54
Net amount of losses claimed but not adjusted...... ..... ... ........... . 1,328 00
Net amount of losses resisted, in suit (accrued in previous year).............. 2,000 00
Total amount of unsettled claims for losses in Canada................ $ 9,240 54
Reserve of unearned premiumsfor all ontstanding fire risks in Canada., 123,431 74
Total liabilities in Canada..................... cee... B 132672 28
INCOME IN CANADA,
Gross cash received for fire premiums..... ......... ... 0. L $ 228,459 92
Deduct re-insurance, rebate, abatement and return- premlums ............. 33,453 04
Net cash received for fire premiums......... ...ccoovivenen..s cereees e $ 195, 006 88
*Received for dividends on st0CK....cevruiiririiienieniiiiiiininrinn.s e :)304 67
Total cash income in Canada........ ereeaees trevererneneneenn$ 200,311 55

* Deposited with Receiver-General for fire, the interest of which is paid direct to the head office in
London.
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GUARDIAN FIRE AND LIFE—Continued.

EXPENDITURE IN CANADA.

Paid for losses occurring in previous years (which losses were estimated in

the last statement at $9,548.12). ...... ... ..o o0 L 3 10,021 70
Paid for Josses occurring during the year . .. ... L $ 165,492 61
Deduct amount received for re-insurance ... ....... e e 2b 751 10

Net amount paid during the year for said losses............. ... ...

Net amount paid during the year for fire losses................ .$ 146,763 21

Commission or brokerage, salaries, fees, and all other chm“fes of offi-
cials in Canada.......ooeeviviniiiinin i, T e ceeeenee 42801 03
TAXEB.ccunir vvvneiiriiiceiccien e P 2171 51
Other expenses.....o.covvueneiinnen cunee e er e i 6,108 57
Total cash expenditure in Canada............... Loeil $ 197,844 32

RISKS AND PREMIUMS,

Fire Risks in Canada. No. Amount. P:f]:};::)‘:”

Gross policies in force at date of last statement .. ... 13,429  §21,277,238  R242,577 55

Taken during the year—mew....... ... ... . cee. 41808 10,479,190 106,468 38

do do renewed...... .......... .. 4,948 10,206,391 120,093 73

Total .... ........ ..... Coo...23185 0 841,962,819 $469,139 66

Deduct terminated..... ... ...... ... .l 10,009 19,358,807 215,233 86

Gross in force at end of year 22,603,922 253,905 80

Deduct re-insured. .. ... . Lo 1,292,873 10,(;64 24

Net in force at 31st December, 18%0... 13,176  $21,311,049 & 3938,241 56

Total number of policies in force in Canada at date...... ceerenen 13,176
Total net amounnt in force...... ettt eitereaane et eraeer et taaaranas $21,311,049 00
Total premiums thereon....... . e crennaerens 238,241 56

Subseribed and sworn to 3rd March, 1891, by

. GEORGE DENHOLM,

Joint Chief Agent.
(Received, 4th March, 1891.)

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31lst DECEMBER, 1889.

(Abstracted from the Directors’ Report, 4th June, 1890.)
FIRE DEPARTMENT.

The fire premiums, after deductmg re-insurances, amounted to £506,616 7s, 11d.,

being an increase ot £20,217 over last year, and the "losses to £318 400 17s,, bemg

62.85 per cent. of the premiums. In consequence of this high average of I5ss the
proﬁt; from he premium account has been very moderate, amounting to £12,943
14s. 11d., which is increased by interest received and a small protit from an invest-
ment reahzed to £36,920 1s. 2d. Out of this the directors have carried £6,000 to the
fire general reserve fund and recommend that the balance of £30, 920 1s. 2d. he
transferred to the proprletorb account.
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GUARDIAN FIRE AND LIFE--Continued.

The directors have reconsidered the basis on which the reserve of unearned
premium for unexpired policies has been hitherto calculated, and owing to a large
accession of long-term policies effected in recent years, they have resolved to make
an addition to that reserve beyond the amount required by the business of the past
year. They have, therefore, decided that this addition should be made by a trans-
fer from the fire genelal reserve fund of a sum of £29,000.

The premium reserve fund to cover une‘ipued policies will then stand at
£256,600,and the fire general reserve fund at the reduced figure of £382,000, making
the total fire fund £63 38,600, as compared with £623,900 in the previous )eal

FIrRE AsSURANCE REVENUE ACCOUNT.
Dr.

Amount of fire assurance fund at the beginning of the year, after
deductlnithp sum of £28,320 5s. 6d. transferred to proprietors’

account, by order of the annual general meeting of 5th June,
1889, viz. :—
Gieneral fire reserve fund . ........o. i el £405,000 0 0
Premium reserve due to pohmes 11nexp1rec] on 31st Decem-
ber, 1888 . e e e e e ..., 218,900 0 0.
- £623.900 0 0
Premiums rececived, after deduction of re-insurance premiums .... 506,616 7 11
Interest and dividends . ....... ... i 23,741 12 11
Profit on investments vealized................ .. .. .. Ll 234 13 4
£1,154,492 14 2
Cr.
Losses by fire, after deduction of re-insurances .................. £318400 17 ©
Expenses of management (including income tax on pronts) RN 74,843 8 4
Commission. ........... P 91595 o 5
Agents’ bad debts . ... . . 133 7 3
"Amount of fire assurance fund at the end of the year, viz. :—
Premium reserve due to pohcles une\plred on 31st December, ~
1889, ........ I £256,600 0 0
General fire reserve fund ... ...ove .o .. 382,000 0 0
Total fire fund.... .......... ..... .. ......... £638,600- 0 0
Proportion of profit to be transferred to proprletors account
mi80.. . . . 30,920 1 2
— 669520 1 2
£1,154,492 14 2
PropriETORS’ CAPITAL REVENUE ACCOUNT.
Balance bmn%ht forward from last year .......................... £62,046 1 5
Fire Fund : Profit of 1888.. ... e e e e e 28,320 5 6 ‘
— £90,366 6 11
Interest and Dividends........ ... ... i 43,120 12 1
Transfer fees. ... ..ot et e . 3810 0
£133 525 9 0
Interim dividend to Proprietors paid in January, 1889............. ... £25,000 0 0
Dividend and bonus to proprietors paid in July, 1889.... ...... e 45,000 0 O :
£70,000 0 0
Balance..................0 oo, [ 63,525 9 0

£133525 9 0
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54 Victoria. Sessional Papers (No. 11.) A 1891

HARTFORD FIRE INSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.
President—Gzo., L. CHASE. | Secretary—P. C. Royck.
Principal Office—Hartford, Conn., U.S.

General Agents in Canada—Woop & Evans, Montreal.

(Organized or incorporated, May, 1810. Commenced business in Canada, 1836.)

CAPITAL.

Amount of capital authorized.......cooevviiiiiiiiiiiiii s $3,000,000 00
Subseribed for and paid ap in eash.......cooooeeiiii 1.250,000 00

ASSETS IN CANADA,

Stocks and bonds in depoSit with Receiver General :—

Par value. Market value.

Montreal Corporation, 4 per cent. bonds. .......... ..... 8 62,500 00 8 65,625 00
Ontario Bank stock, 544 sharves ................. .. e 5,420 00 6,070 40
Bank of Montreal stock, 100 shares ................... . 20,000 00 44,600 00
Total par and market value......... ., ..8 8792000 & 116,205 40
Carried out at market value............... veeees et etareeetetateeetrnreaearanrae S 116,295 40
Cash in the hands of agents in oY P 3_418 30
Total assets in Canada.........coeceiinvinniiiiiienn e, $ 119713 70

LIABILITIES IN CANADA

Net amount of fire losses in Canada, unsettled but not resisted......... .... $ 9,705 50

Total net amount of unsettled claims for fire losses in Canada............. $ 9,705 50
Reserve of unearned premiums for all outstanding fire risks in Canada 77,364 61

Total liabilities in Canada......cc..oceveiiiiinnnnnns erreees beaees $ 87,070 11

INCOME IN CANADA,

Gross cash received for premiums ...  ........ e e e e $ 144,396 66

Deduct re-insurance and return-premiums. ...........coov coh el . 15,712 81
Net cash received for fire premiums...............cocee.s cevesterruireatitaens $ 128,683 85
do interest and dividends ............o.oooo voiors, 3,455 00

Total eash income in Canada. ...... ...ccvvveiniirinnineeiinnes $ 132,138 85

62
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HARTFORD FIRE INSURANCE COMPAN Y—Continued.

EXPENDITURE IN CANADA.

Paid dwring the year for fire losses occurring in previous years (which losses
70 J

were estimated in last statement at $3,684 70) ... ..., ... ...... ...... $ 3,248 15
Paid for fire losses occurring during the year................... $ 110,211 74
Deduct amount received for re-insurance. ................ .... 4,441 56
Net amount paid for said losses......... ... oL . 105,770 18
Total net amount paid during the year for fire losses.....ccocueeueniii i, $ 109,018 33
do for commission or brokerage......... e " 21.180 %6
do for salaries, fees, &C..ooocovvts ciiiiii i 3,781 54
do for taxes in Canada...........co.o oiiiiviniiniiinnn 2,178 58
do general eXPenses...coo.oiieiiiviiiiieniiiins v 2,699 00
Total expenditure in Canada....... e $ 138,858 21

RISKS AND PREMIUMS,

Fire Risks in Canadu. No. Amount. Premiums.
Gross policies in force at date of last statement.... 7,920 8 11,922,025 & 137,012 28
Taken during the year, new and renewed.. .. .... 13,110 13,915,633 144,396 66
Total ..... ...l Lo 21,030 $ 25,837,658 & 281,408 94
Deduct terminated... ........ ... .......... .. 10,050 11,210,450 127,244 62
Gross in force at end of year .. ................... 10,980 & 14,627,208 $ 154,164 32
Deduct reinsured. ....... ... v..oivviir e, .. . 596,785 6,266 30
Net in force at 31st December 1890................ 10,980 & 14,030,423 % 147,898 42
Total number of policies in force in Canada at date.................. 10,980
Total net amount in foree... .o cevviiirnii it $14,030,423 00
Total premiums thereon.....coviiviiuieiiiiiiiiiiiiinns i 147,898 02

i

Subscribed and sworn to, 2nd February, 1891, by

FRED. W. EVANS,
(Received, 3rd February 1891.) Chief Agent.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,

(4s returned to the Insurance Commissioner for the State of Connecticut.)

ASSETS,

Real estate...ccccoeeeriiiiniiiiniinniiiarenenn eeeetiereeeiaieerar et aase $ 624,675 60
Loans on bonds and moOrtgages........covcviviiiiiiiiiiniininiiiins ceevenieenenn 1,312,618 07
Interest acerued thereon .......cocevvvvvvvuninvceniinviininnannen, e 19,373 23
" Stocks and bonds, par value, $2,991,266.00 ; market value................. 3,671,667 00

Loans on stocks, bonds, &ec., of par value, $36,700 : market value,
$61,969 ; amount loaned......... cooooiiiiiiiiiii e e . 30,000 00
Interest due und acerued on collateral loan and bank deposits............. 1,186 67
Cash in hand and 1n DANKS ce.veveeiiviiieieeie i eieeeeraeeeeenen s ivnens 355,895 29
Gross premiums in course of collection.............. Coverreenerenans cerereenes 541,992 76
Other assets.......ooceviiiii i, e e e 19,207 51
Total assets ...... oo coviiiiiiiiiiii $6,576,616 13
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HARTFORD FIRE INSURANCE COMPANY—Concluded.

LIABILITIES,
Net amount of unpaid JOSSes....oe.iveriiiiimiiiiiie i e e, $ 250,849 46
Unearned premiums ........cooiiiienine PP 2,418,340 99
Other labilities....ovivriiiiniiiiniiniiiins i e 45,000 00

Total liabilities, excluding capital stoek......... .....oooiii, $2,714,190 45
Capital stock paid up in cash.....o.ooiiiines $1,250,000 00
Surplus beyond liabilities and capital stock.....c....occvviiiiiiiiniinn 2,612,425 68

INCOME, -

Net cash received for Preminms...... coceveiiviiiniiniiiiiieiinen e, $3,071,634 76
Interest and dividends.........coviivieiiiiiiiiiiinns i 247,403 27
Other 1NCOME—TeRB .iiiviiis oiiiitieiiinneiiiien cirerarasssaneaesssriraensees 20,149 29

Total Cash INCOME...vvievriieneirieeaiiireririeenreansaaeasaeesnns $3 339, 187 31

EXPENDITURE,

Net amount paid for 1o8ses. ... $ 1,587,808 00
Dividends to stockholders..........o. oo 300 OOO 00
Commission Or HroKerage ....coo. .oviiii it 506 901 85
Salaries, fees and other cha:ges of officials....... ... 201,688 76
DX @R. wvveernerenvnnrenseeaseassennesstas serts et eennsereranses terertaeetnaensarns 59,812 60
MISCEHANEOUS 1everruerernreres ctieniieene sen crrareineiie st e rereaannaies e 242,850 00

Total cagh expenditure ......oocovveeneeiiiiinrniniiiiieiien $ 2,899,061 21

RISKS AND PREMIUMS—FIRE RISKS,

Written or renewed during the year, amount. .....c.ooiiiiiiiiinnnns oo $289,397,532 00
Premiums thereon. ....c.cvveriiiiiiiiiiii i i ce 3 543 614 50
Net in force, 31st December, 1896........c.c.ccivii i e 388, 400 705 00
PrOmIUMS LhETEOM. . neevr e eereansemseeeesenearssresssssnsisesnssns seeesersness 4 643 641 38

Subseribed and sworn to, by

GEO. L. CHASE,
President.
P. C. ROYCE,
Secretary.

Hartrorp, Conn,, 9th January, 1891.
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THE IMPERIAL INSURANCE COMPANY OF LONDON

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.

Chairman—MARTIN RIDLEY SMITH. [ General Manager—E. CozeNs SMmITH.
Principal Office—London, England. Organized, A. D. 1803.
Agent in Canada—E. D. Lacy | Head Office in Canada—Montreal.

(Commenced business in Canada, A. D. 1864.)

CAPITAL.
Amount of joint stock capital authorized (including
£400,000 capitalized profit-)........................ . £1,600,000 stg. $7,786,666 67
Amount subseribed for....... ... ... L 1,200,000 ¢ 5,840,000 00
Amount paid ypinecash.................. ... ... ... 300,000 “ 1,460,000 67

ASSETS IN CANADA.

Real estate in Canada owned by the Company, viz.:—

Building and ground situate corner of St. James Street and Place
d’Armes Hill, Montreal, occupied by the Company and ten-
antsas offices. ........ ... . L il $ 350,000 00
Building situate corner of Prince William Street and Market _
Square, St. John, N.B,, occupied by the Company and tenants ,
asoffices. ... .. e e 17,500 00

Total real estate.. .. .. B $ 367,500 00
Stocks and bonds held by the Company :—

Par value. Market value.

Canada 4 per cent. inscribed Stock.......... ......... $ 100,253 33 $ 105,266 00
Canada 33 do do ... el 29,200 00 28,908 00
Total par and market value..  ...... $ 129,453 33§ 134,174 00
Carried out at market value (deposited with Receiver-General).......... 134,174 00
Cash on hand at head officeinCanada............................. 87 44
Cash in Bank of British North America, Montreal............... e 2,178 00
Agents’ balances and-outstanding premiums................. ... ... 12,049 12
BUNArY . v e 4237 75

Total assets in Canada ..........................oo0 .08 520,226 31

LIABILITIES IN CANADA,

Net amount of losses in Canada claimed but ﬁot adjusted...... ... ... ..... $ 38,263 73 ‘
Total net amount of unsettled claims for fire losses in Canada........ $ - 3263173
Reserve of unearned premiums for all outstanding fire risks in Canada. 140,038 23
Due and accrued for general expenses, &c........ ... i 110 76
Total liabiliiies in Canada......... e $ 143,412 72
6 e

11—-5
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IMPERIAL—Continued.
INCOME IN CANADA,

Gross cash received for fire premiums...... ........ ... ... L. .8 233,139 25

Deduct re-insurance, rebate, abatement and return-premiums, . ... .... ... 21,244:73
Net cash received for fire premiums........cooceiiiiiiiniiniiiiiiniiinin, $ 211,894 52
*Add dividends on stock deposited with Receiver-General................. 5,032 16
37T (Y TP 6,576 87
Total cash income in Canada.........cocoevevenivnrnniinnanen... $ 223,503 55

EXPENDITURE IN CANADA.
Amount paid during the year for losses occuring in previous years (which

losses were estimated in last statement at $3,923.89)..... ... ........ $ 3,923 89

Paid for fire losses occuring during the year.... .... ... .... ... ... ... 8 98,772 72

Deduct amount received for re-agsurances....................... ... ..., 1,285 30

Net amount paid forlosses....... ........... ... . ...... & 97,487 42
Total net amount paid during the year for fire losses in Canada......... $ 101,411 31
Paid for commission or brokerage.............ccoeeviniiiiiiiiiiii i, 28,841 06
do  salaries, fees, &C....cviiiiriiiiiiiiiiiii e eeaen e 16.590 32
do  taxes in Canada.....cccoive ciiiiriinieiii et ae 3,267 53

Miscellaneous payments, viz.:—Postage, bank commission and tele-

grams. $1,446,80 ; plaus, $737.75 ; advertising, $977.71 ; stationery

and printing, $1,058.64; rent, $3,761.68; travelling expenses,
$1,370.91 ; express, $136.61; sundries, $1,761.21........................ 11,251 31
Total cash expenditure in Canada..............ccovenrvvininnn.. $ 161,361 53

RISKS AND PREMIUMS,

Fire Risks in Canada. No. Amount. Premiums.

Gross policies in force at date of last statement. . ... 14,164 8 24,002,231 8 279,074 58

Taken during the year—mnew............ ......... 5,061 8,959,273 97,334 99

do renewed.................. 6,218 11,073,478 136,940 41

Total.... .... ...l .. 25,443 $ 44,034,982 $ 513,349 98

Deduct terminated. ..... .............. ..., ... . 10,850 19,612,956 235,819 43

Gross in force at end of year........ ....... ... . 14,593 8§ 24,422,026 $ 277,530 55

Deduct redinsured. ... ........ ... ... .. R 563,947 6,385 23

Net in force at 31st December, 1890....... .. ..... 14,593 $ 23,858,079 $ 271,145 32

Total number of policies in force in Canada at date. ................ 14,593
Total net aMOUNt 1N fOrCEe..uvuiirrriireietiirtien s cirerianersnsee ceresenncannnn. $23,858,079 00
Total premiums thereon............... e e e ceee 271,145 32

Subscribed and sworn to, 27th February, 1891, by

EDGAR D. LACY,

Resident Manager and Chief Agent.
(Received, 28th February, 1891.)

* These are paid direct to the head office in Lonﬁdgn.
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IMPERIAL—Concluded.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DEcEMBER, 1890,

PROFIT AND LOSS.

8.
Premiums received in 1890 on £259,-

T45,486. .. ... ... ool 764,364 2
Interest (less tax).... .... 63,327 16
Transfer fees .... ... . ... ...... 15 17
Difference on purchase and realiza-

tion of investments....... ....... 20,080 8

£847,788 4 6
LIABILITIES,
£ s,
Capital paid up.. S eev.... 300,000 O
pecial reserve. ... ...... .. e 400,000 0

d.

Losses by fire.................. .
8 Commission, &e.............. ...
2 Expenses ..

6 Dividends pmd to proprietors......
Bad debts .
2 Balance carried to rest account.

£ 8.
443,685 16
153,970 7
102,018 12

6 A

ASSETS,

d.

0 British Government securities. . ...
0 Indian and Colonial Government
SeCurities. ........... ..........

£ 700,000 0 O United StatesGovernmentsecurities

Restat 31st Dec.,1889.£931,015 6 4

United States State securities .. ...
Foreign Governmment securities..
8 Indian guaranteed railway stocks. .

ference stocks ............... ...
Colonial railway, 1st mortgage, de-
benture and preference stocks. .
United States railway, 1st mortga,ge
bonds.................. .....
United States municipal securities.
British municipal securities. .
Loans secured on mortgage........
Bank of England stock............
Dock debenture stock.............
General Steamn Navigation Co.’s
mortgage debentures........ ...
Imperial Fire Insurance Company’s
shares (30)..... ......... .....
Freehold offices..... ........... .
Salvage corps premises.... .......

WODHO W D

£1,675,772 9 4

Balances due from branches an
AONES. .. oviinieare i
Balances due from other companies
for re-insurances and losses. .. ..
Loans to discount houses secured. .
Cash at bankers’............ .....
Bills receivable .......... .......
Stampsinhand........... .......

British railway debenture and pre-,

£ s
377,128 13
279,646 12

74,520 8
2,997 16

7,788 4

d.
2

9
8
8

1,015 511

107,007 10

0

217,464 11 10

26,050 0
30,068

6,687 0

PDUdR © QWO O

175,506 17 11

812 11
40,000 0
12,6556 17
11,665 17

221 0

0
0
5
6
4

Added in 1890... ... .. 52,100 9 4
—_—— 983,115 15
. £1,683,115 15
Unsettled losses........ ... ....... 141,659 0
erm premiums paid inadvance, less
commission and expenses. .. ... .- 60,612 18
Unsettled commission and agents
expenses. . e e 23,692 0
Unclaimed dividends. ... «.... ... 2,681 11
Sundry outstanding accounts. ...... 2,568 15
Bills payable ............ e 2,204 12
£1 916 534 13

11—5%

6

67

£1,916,534 13 6
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THE INSURANCE COMPANY OF NORTH AMERICA.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,
President—CHARLES PLATT.

Secretary—GREVILLE E. FRYER. ] Principal Office—Philadelphia.
Organized or incorporated, 14th April, 1794,
Agent in Canada—RoBERT HAMPSON. | Head Office in Canada—Montreal.

(Commenced business in Canada, 1st November, 1889.)

CAPITAL.

Amount of joint stock eapital authorized, subscribed for and paid up in
CABNLeitii i s i s e et $3.000,000 0

ASSETS IN CANADA.
City of Montreal bonds, in deposit with the Receiver-General, par value,

$111,000; market value. .......c.oooiiiiiiiiiinii .$ 112,100 00
Cash at head office in Canada ................. ...... e e 2,465 00
Cash in Banks, viz:— .

Bank of Montreal...ceeeenireeiirniiiniiiieeiiiies e e 14,054 77

Bank of St. John, N. B ......c.........00 e e e 47158 75

Total assets in Canada. ............coooiiit i iiniinnnnnnns $ 133.378 52

LIABILITIES IN CANADA,

Net amount of fire losses in Canada, claimed but not adjusted............ $ 250 00
Reserve of unearned premiums for all unexpired fire risks in Canada... 13,267 47

Total liabilities in Canada.........covieiiviiiinn i, $ 13517 47
INCOME IN CANADA,
Gross cash received for premiums .......... ... ... . s, L $32,677 63
Deduct re-insurance, rebate, abatement and return-premiums. ............. . 5,904 76
Net cash received for premiums. .....o.co covviiiiiiiiii i $ 26,772 87

Interest on bonds, paid direct to Head Offices..c.c.oeeevvviii i oL 4,440 00

Total income in Canada........ e, e e ie———————— $ 31212 87

——

EXPENDITURE IN CANADA.
Awmount paid during the year for losses occurring in previous years,

which losses were estimated in the last statement at $643.65....... $ 643 65
Amount paid for losses occurring during the year........... ..... .......... $11,266 66
Deduct amount received for re-insurance from other companies ..... ......... 44 00
Net amount paid during the year for said losses ............cccevieniininien. " 11,222 66
Net amount paid for [0SSe5 ... ..o veveviiieereieaincieeeees ceen e, $ 11,866 31
Paid for commission or brokerage .......co.. covvit crveiniin i 5,757 96
Taxes In CaAnfAa...icui ittt irieiteeere e s reressseeraes, 1,898 00
Miscellaneous payments, viz.:—Advertising, $300; maps, $1,448.10;

general expenses, $1,829.58 ... ciiiiiiiiiiiiii e e, 3.577 68

SRS

Total expenditure in Canada...... voovvvveverenrs coves vveennnd 23,099 95

s immns —————
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THE INSURANCE COMPANY OF NORTH AMERICA—Continued.

RISKS AND PREMIUMS.

. o Premiums
Fire Risks in Canada. Amount. thereon.
Gross policies in force at date of last statement............. ..... $ 355,260 $ 2,877 45
aken during the year—new .... ......... .... ...... e 3,438,505 31,313 91
do do renewed ....... ....... ... e e 126,360 1,363 72
Total....... e e e $ 3,920,125 $35,5565 08
Deduct terminated........ . e e 1,456,056 9,020 15
Gross in force at end of year......... el e eiei.....8 2,464,069 $26,534 93
Deduct re-insured...... .......c.coiiit v aal e 300,731 2,783 10
Net in force at 31st December, 1890.... ....... .... ............% 2,163,338 $23,751 83
- Total number of policies in force in Canada at date........ No return.
Total net amount in foree. ... .....loo.eenererneneenennannn.n. $2,163,338 00
* Total premiums thereon. ..................oovueueon.. e 23,751 83

Subscribed and sworn to, 2nd Mareh, 1891, by
' JOHN CARSON,

Acting Chief Agent.

(Received, 3rd March, 1891.)

GENERAL BUSINESS STATEMENT AS RETURNED TO THE INSURANCE DEPARTMENT, STATE
OF PENNSYLVANIA, FOR THE YEAR ENDING 31sT DEcEMBER, 1890.

‘ ASSETS,
Value of real estate unencumbered. .............o.ovvenrneen..... $ 316,650 82
Loans on bonds and mortgages, first liens, upon which not more than

one year's interest is dule............. ...l iiio i 2,361,882 06
Loans on bonds and mortgages, first liens, upon which more than one
© year'sinterestisdue............. ... . ... i 31,750 00
Interest due on said bond and mortgage loans. .. ................... 31,584 71
Bonds, stocks and debentures owned by the Company of par value,

$4,172,510.00; market value............... .. ... .. i 4,514,060 00

Amount of loans secured by way of bonds, stocks or other marketable
collaterals of par value $167,050.00 ; market value $175,330.00. . 127,750 00

Cash on hand and in banks............... .ot viiininnnnnn. 720,092 53
remiums in course of collection. ......... ...l 599,263 24
Bills receivable.........oovuiiiiiiii i i, 142359 55
Book debts due the COMPANY. .. ....vuunneeeeaeeiiaaanen. ... 106,125 92
Total assets.................................8 8951518 83
LIABILITIES.

Net amount of unpaid 108868....ccoverees e vvvvnrerns viveeeeennn.....$ 205888 00
Reserve of unearned premiums................cocoveitiniiii... 2,647,690 15

Amount reclaimable by the insured on perpetual fire policies being -
95 per cent. of the premium or deposit received ...... ....... Jrererentees 741,264 84
AlL Other Habilities. .. ..veveerr v eesisenseeeernes sesesessesssesseeereessssensseseenes . 4,714 80
Total liabilities....... ..occcves vevrvvrinrieirecriee et 83,499,557 79
Joint stock capital paid up in €ash.........coocovvvecireeeceeen e $ 3,000,000 00
Surplus beyond capital and all other HADIlities...............coovv.vrereerrereerennn. 2,451,961 04
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INSURANCE COMPANY OF NORTH AMERICA-—Concluded.

INCOME DURING THE YEAR.

Net cash received for premiums............. et e e saneearaeiee b $ 4,382,266 48
Received for interest and dividends...,....c...ovveveeeeies coeeeceeeeeeeeeeeserieeees 369,646 33
Net perpetual premiums for the year............ cocoe coviisiviieiciiinicis 29,894 43
Total INCOME.......ccoccertrierieiriitecierecre et eereesrreea senrees $ 4,781,807 24
EXPENDITURE DURING THE YEAR,
Net amount paxd FOE J0SBER. . eu et ittt iiiee s ceaee treeeraerenreareranans $ 2,648,671 11
Dividends paid in cash ..o i P B, 450 ,000 00
Paid for commission or brokerage................. fegerean e veteen c eaeas 747 887 70
SAlATIER . in i e e e e e caeeaee 188,300 89
AR ...vntiieiiieiiriiiiiis ittt veives iea rerre et eaea eae 116,041 06
All other expenditure.................ccoee e, S 300,917 88
Total expenditure ............occcooeininiin, S, $ 4,451,818 64
MISCELLANEOQUS.

Amount of risks (excluding perpetuals) written or renewed during
the JFear.......... viiiiiii i e $748,829,909 00
Premiums thereon.........ccoo vovvvnieinieenne. e e eeerieee ceaaaes 5,329,894 49
Amount terminated........cooiiiiis L e 662,150,904 00
Premiums thereon.........ccv vevver ciiiiiiiniiiines v e 4,780,113 98
Net amount in force on 31st December, 1890 ............coeevervaniennen. 508,439,707 00
Premiums thereon.............cc..cceeeneenn. eteretereies e ereee e enan e 4 836 851 76

PERPETUAL RISKS,
Amount of risks written during the ye'u ...................... reeen e $ 2,149,283 33
Deposits thereon.....cueeiiiieiiiiien oo viiiiiciii e ereieens 50,464 03
Amount of risks terminated................co.coii 796,239 62
DePOsits. cuuern it e 20,569 60
Amount in force at 31st December, 1890............coiviiiiiiiinin 31,598,602 60
DePOBIts...oeviiiiniiiiiiis e 81a 115 40
Subscribed and sworn to, by
CHARLES PLATT,
President.
GREVILLE E. FRYER,
Secretary.

PHILADELPHIA, 13th January, 1891,
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THE LANCASHIRE INSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.
Chairman—NATHANIEL SHELMERDINE. | Principal Office—Manchester, England.
General Marager—GEO. STEWART.

Agent in Canada—S. C. Duncan-CLARK,

Head Office in Canada—Canada Permanent Buildings, Toronto.
(Organized, 22nd June, 1852. Commenced business in Canada, July, 1864.)

CAPITAL,
Amount of joint stock authorized.....................coiiiiian. $15,000,000 00
Amount subscribed for............. e 13,649,300 00
Paidupineash.......... oo 1,384,930 00

ASSETS IN CANADA,

Stocks and bonds in deposit with Receiver-General, viz, :—
Par value. Market value.

Canada 4 per cent. capital stock..... .......... ....... $ 48,666 67 § 48,666 67

do do  bonds, loan 1883.... ... ....... ... 95,000 00 100,225 00

Total par and market values ..... ......... $ 143,666 67 $ 148,801 67
Carried out at MArket VAILE. . . .. .. ovneen e tieee et e e e e $ 148,891 67
Cash on hand at head office. ... imianes 225 96
Cash in Dominion Bank, held in favor of Lancashire Insurance Co.... . 5,123 33
Cash in Dominion Bank TOrONtO. . ..ot teee ettt it e ieieeeeenns 7,743 92
Interest acerued ... .......uuuneniini it e 992 91
(‘ashmhandsofagentsm Canada............... ..ol 8,81% 59
Due by insurance companies. . .............ouiuiiiiiiinrineiannn.. 47 01
Total agsets in Canada......................cc.coinn. $ 171,843 39

LIABILITIES IN CANADA,

Net amount of fire losses in Canada due and yet unpaid........ .. ......... $ 1,000 00

o do unsettled but not resisted......... ... 6,314 33

do losses resisted, in suit (accrued in previous years). .... ..... 2,500 00
Total net amount of unsettled claims for fire losses in Canada. ... . ... $ 9714 33
Reserve of unearned premiums for all outstanding fire risks in Canada. 167,805 94
SUDAEY . . oo 1,998 51
Total liabilities in Canada.................c.ccvueen.. $ 179,518 18

INCOME IN CANADA,
Gross cash received for fire premiums................ ... ... . .8 286,476 31

Less re-insurance, rebate, abatement and return-premiums..... ........... 33,247 30

Net cash received for premiums.............oooiiiiiiiininann.n.. $ 253,229 01

Received for interest and dividends on stock, &c.................... 6,019 96

Balance of deposit re suit Quebec Government taxes................. 32 70
Total cash income in Canada......................... $ 259,281 6’7
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LANCASHIRE INSURANCE COMPANY—Continued.

EXPENDITURE IN CANADA,

Paid during the year for losses occurring in previous years (which losses were

estimated in the last statement at $15,208.38.) ..... e e $ 14,351 55
Amount paid for losses occurring during the year .... ..... RPN .....% 130,474 81
Deduct amount received for re-insurance fromn other companies.. ........... 8,630 92
[T Bt % 1o ata 20
Net amount paid for said losses ... S $ 121,843 89 .
Total net amount paid during the year for fire losses in Canada.......... $ 136,195 44
Paid for commission or brokerage............... e s 58,663 73
Paid for salaries, fees and all other charges of officials in Canada...... .. 2,522 50
Paid for taxes in Canada................. e e e 2,134 14

Miscellaneous payments, viz. :—

Remittance charges, $345.98; plans, $661.43; duty and brokerage,
$8.73 ; office expenses, $100 ; Fire Underwriters’ Association
assessment, $754.48; Insurance Superintendence, $124.01 ;
Mercantile Agency, $50 ; printing, stationery, &c., $627.63 ;
Underwriters’ Protective Association, $50 ; travelling expen-
ses, $163.78; law expenses, $15.00; cables, $6.25 ; sign boards,

$14.00 ; sundries, $180.93......ccoivitiiiiiiii 3,102 22
Total cash expenditure in Canada............coeeeiiiiiii i $ 203,218 03
RISKS AND PREMIUMS,
Fire Risks in Canada. No. Amount. Premiums.
Gross policies in force at date of last statement...... 18,354 $ 26,264,887 § 315,095 38
Taken during the year—mew....... ............... 7,119 11,200,661 125,669 68
do do renewed ..... e eele... . 6,695 11,471,155 160,806 63
Total ..o e 32,168 § 48,936,703 & 601,571 69
Deductterminated..... ........ ... o cail, 12,422 20,294,396 260,944 80
Gross in force at end of year...... ... ........... 19,746 $ 28,642,307 $ 340,626 89
Deduct re-insuted................... e e e . 1,180,046 16,451 96
Net in force 31st December, 1890........ e e 19,746 & 27,462,261 8 324,174 93
Total number of policies in force in Canada at date.................. 19,746
Total net amount in force.......ccveveveiciiiiiiiiiiiiiniiiinien.s. e 827,462,261 00
Total premiums thereon.............ccooiiiiiiii i ciiviiin . 324,174 93

Subscribed and sworn to, 28th February 1891, by
WILLIAM BLIGHT,
(Received, 2nd March, 1891 ) Acting Chief Agent.

GENERAL BUSINESS STATEMENT FOR YEAR ENDING 31sT DECEMBER, 1890,

(The following figures are taken from The Manchester Courier, and Lancashire General
Advertiser of Friday, March 13th, 1891.)

FIRE ACCOUNT,

Cr. £ s. d.
Premiums received after deduction of re-assurances............... 679,702 15 1

£679,702 15
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LANCASHIRE INSURANCE COMPANY—Continued.

Dr.
£ s. d.
Losses by fire (after deduction of reassurances)..................... 454242 0 1
Expenses of management.............. A 91,394 5 9
ComIIBBIOD. . o ot e e 115,064 16 10
Surplus carried to Profit and Loss Account. .. .. e 19,001 12 5

. £679,702 15 1

PROFIT AND LOSS ACCOUNT.

Cr.
£ 8. d.
Balance from last year............. ... i i 7,800 -6 7
Fire Insurance and (General Reserve Funds at beginning of the year. 400,000 0 0
Interest and dividends.. ...... ... ... . . . . e, 26,010 13 7
Surplus from fire business..............oiii i i i e 19,001 12 5
Profit on reversion realized.......... e e 25,000 0 O
£477812 12 7
Dr. o
Dividends to Shareholders, including that due 20th January, 1891....£47772 11 0
Foreign State taXes. . ...\ e et tiiir st iiire ce i 8,165 4 1
Fire Insurance Fund. . .... .... PN e eraaeh e seeaen e e £254,000 0 O
General Reserve Fund...... et aiee e e e iaeete i 146,000 0 0O
' 400,000 0 0
Balance carried forward......................... 21,8714 17 6

£477,812 12 7

BALANCE SHEET, 315T DECEMBER, 1890,

LIABILITIES,

£ 8. d.
Shareholders’ capital. ......... ... .ot 272,986 0 0
Life Assurance Fund....... ... ... .. ... i i i, +.. 833,963 11 7
Fire Insurance and Reserve Funds...... ........................ 400,000 0 0
Balance carried forward................ ... .. . . . ..., 2187417 6
£1,528824 9 1

Claims under life policies admitted but not yet paid.................. £14110 17 6

Outstanding fire 108868 .. ...cvovv.iiiiiiis tit vr i 88,134 0 0

Dividends due to Shareholders including that payable 20th January,
1891, ...l e e e e e 27,009 7 6

129254 5 0

PR,

£1,658,078 14 1
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LANCASHIRE INSURANCE COMPANY —Concluded.

ASSETS.
£ 8. d.
Mortgages on property within the United Kingdom. .............. 455,087 7 10
Mortgages on property out of the United Kingdom................ 69,202 18 9
Loans on the Company’s policies.............. ... oot 28026 18 2
Investments :— ‘
British Government Securities... . ... ... .. .....c.oiiiin i, £24,220 0 0
Colonial Government Securities.................. ..o civiiiean cann 36,158 3 2
Foreign Government Securities.............. ... ... .. .. oo . 206,556 10 9
Railway and other debentures, and debenture stocks...... ............. 267,118 12 8
Railway preference and othershares. ............. . ...... .. . ... 66,665 11 8
House propertyand land............ ........ ..o Lo L . .. 15294516 3
Bank deposits for periods...... ....... .. 102,771 3 2
Deposits with foreign companies.......... ... ..cciiiiiiiiiiiiiiain.. 20,725 16 2
877,161 13 10
Agents’ and branch office balances...................... ... 0 160,671 19 7
Outstanding premiunms at head office...................... ... 2,120 2 2
Interest accrued ‘ 10,800 17 7
Cash at Bankers
Cash on deposit ..
. Bills on hand ..
55,006 16 2

£1,658,078 14 1

74



54 Victoria. Sessional Papers (No. 11.) A. 1891

THE LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY.

STATEMENT FOR THE YEAR EnpING 31sT DECEMBER, 1890,

General Manager and Secretary—
Joan M. DovE.

Agent in Canada—@G. F. C. SmitH.
Principal Office—Liverpool, England. i Head Office in Canada—Montreal,
Organized, 21st May, 1836.
(Commenced business in Canada, 4th June, 1851.)

President—H. H. N1cHOLSON.

CAPITAL,

Amount of joint stock capital authorized and subscribed
BT 1ueveeremteesrieeeesteesreereetes ereeereereereetaens aeans £2,000,000 stg. $9,733,333 33
Amount paid up incash.... ... 245,640 ¢ 1,195,448 00

ASSETS IN CANADA,

Real estate (less encumbrances) in Canada held by the Company, viz, :—
The Company’s buildings, St. James St., corner of Place d’Armes
Square, Montreal..................... ..o 8 88,000 00
Loans secured by bonds and mortgages on real estate in Canada
(first liens). ... i 866,600 00
Stocks and bouds, viz,:—
Par Value. Market Value.
Toronto City debentures, 6 per cent.............. .... . 6,000 00 $ 6,405 00
Canada 4 per cent. inscribedstock........... ........... 97,333 33 99,853 15

do 4 do do of 1883........ ... 100,000 00 104,500 00
4 do (reduced)do ................. s 116,800 00 122,001 71

do
Montreal City debentures, 6 per cent., viz.:—

Ordinary municipal—Nov., 1891. .. ........ .......... 1,000 00 1,017 50
Waterworks do 1891.......... ..... e 2,000 00 2,035 00
Drill shed May, 1891............. e 10,000 00 10,100 00
Protestant School Board bonds, Montreal—Jan., 1893. .. 20,000 00 20,800 00
do do do do 1906.... 10,000 00 11,400 00
Montreal Harbour—July, 1906 ............. . ......... 10,000 00 11,425 00
Total par and market value....... . ....... $ 373,133 33 $389,537 36
Carried out at market value (all the above being deposited with
Receiver-General on account of fire and life)................... 389,537 36
Loans on life policies, being within the amount of their surrender value
when the loans weremade ............o... i, 5,128 29
Cash on hand at head office in Canadu............................. 185 97
Cash in banks, viz.:—
Bank of Montreal, Montreal.... ........... 8 22,465 92
do St. John, N.B. ... ..... 3,019 64
Total ... e 25,485 56
[nterest acerued. ... .ccovoinn ittt i e . 11,827 57
Cash in hands of AgentsinCanada................................ 13,628 43
Office furniture, Eublic clock, maps, plans, &c., at Montreal office, and
St. John, N.B., branch offices (estimated) ...................... 2,500 00
Total assets in Canada......... e e e $1.403.493 18
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LIVERPOOL AND LONDON AND GLOBE—Continued.

LIABILITIES IN CANADA,

Net amount of losses in Canada claimed but not adjusted....... .... ..... .... $ 406 75
do do adjusted but notdue .... .......... e e 659 T3
Net amount of losses resisted—in suit (accrued in previous years). ............... 900 00
Total net amount of unsettled claims for fire losses in Canada........ $ 1,966 48

Reserve of unearned premiums for all outstanding fire risks in Canada. 214,652 36
Re-insurance fund under the Life Insurance department in Canada.... 92451 26

Due and accrued for salaries, rent and general expenses............. 500 00

Total liabilities in Canada............................ $ 309,570 10
INCOME IN CANADA.

Gross cash received for fire premiums. ...... ......... ... cee oo 8 302,707 89

Deduct re-insurance, rebate, abatement and return-premiums... . ........ 23,113 76

Net cash received for fire premiums................ ... ... . ... .. $ 279,594 13

Received for interest on bonds and mortgages...................... 32,806 89

Received for interest and dividends on stocks or all other sources... .. 17,045 77

Income from other sources (rents)..............ooivuvinvinennn... 1,579 57
Total cash income in Canada......................... $ 331,026 36

EXPENDITURE IN CANADA,
Paid during the year for fire losses occurring in previous years (which losses

were estimated in last statement at $2,249.97)... ................oi.... & 1,211 22
Paid for losses occurring during the year. .... ................000 . ... $ 113,452 36
Deduct savings and salvage........... . ...... ..... ........ S 7,816 38
Deduct amount received for re-insurance. .............. e 207 57

Total deductions... ..................... e e 8,023 95
Net amount paid for saidlosses. ... .......... it .. $ 105,428 41

Total net amount paid during the year for fire losses in Canada. .. M% 106,639 63

Commission or brokerage........... e ceeeenenee. 42,236 49
Salaries, fees and all other charges of officials.................. .. .. 18718 06
Taxes in Canada. ........ ..o it 1,951 60

Miscellaneous payments, viz:—Advertising, $2,058.45 ; rent, $1,520.00;
repairs, $90.94 ; coal and gas, $309.66 ; travelling expenses, $997.52;
printing and stationery, $1,466.46; fire commissioner, $395.23;
postage, $1,382.58; exchange, $254.05; office expenses, $308.86;
surveys, $1,164.39; underwriters, $698.30; insurance superinten-
dence, $123.38; fire brigade, $15.00; auditors, $225.00; office

farniture, $62; sundries, $122.42........... ... . .ol 11,994 24
Total expenditure in Canada... ................. -....$ 181,540 02
RISKS AND PREMIUMS.
Fire Risks in Canada. No. Amount. Premiums.
Gross policies in-force at date of last statement...... 20,156 $ 39,373,213 $ 396,264 99
Taken during the year—mew....... ....... ...... 7,993 14,725,967 144,371 66
do renewed.................... 7,477 15,278,060 158,353 48
. Total. ... .. e e 35,626 $ 69,377,240 $ 698,990 13
Deduct terminated... . ..... ... ..... ..... ... . 14,468 27,319,268 277,702 43
Gross in force atend of year .... .................. 21,158 $ 42,057,972 $ 421,287 70
Deduct re-insured.... ... ..ot . 810,902 9,086 71
Net in force at 31st December, 1890,............ ceee. 21158 8 41,247,070 $ 412,200 99
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LIVERPOOL AND LONDON AND GLOBE—Concluded.

Total number of policies in force in Canada at date.......... . 21,158
Total net amount in force......... ... oo i $41,247,070 00
Total premiums thereen...... ... . 412200 99

Subsecribed and sworn to, 27th February, 1891, by

G. F. C. SMITH,

Chief Agent.
(Received, 28th February, 1891.)
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THE LONDON AND LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL, ENGLAND.

STATEMENT FOR THE YEAR ENDING 31sT DEcEMBER, 1890.
Chairman—DuNcaN GRAHAM, | Manager—CHARLES G. FOTHERGILL,
Principal Office—Liverpool, England.

(Organized or incorporated, 10th December, 1861.)

Ageni in Canada—Ww. A. Sims. | Head Office in Canada—ToRroNToO.

(Commenced business in Canada, April, 1880.)

CAPITAL.

Amount of joint stock capital authorized and subscribed for.£1,847,500 $8,991,166 67
Amount paid upineash.................. ... ... 184,850 899,116 67

ASSETS IN CANADA,

Stocks and bonds held by the Company :—

Par value. Market value.

Canada 4 per cent. stock............................. .. $ 107,066 67 & 112,420 00

In deposit with Receiver-General.................. ... . oinu.., $ 112,420 00

Cash on hand at head office. . ............. ... ... ..o oL, 1,668 19

Cash in Dominion bank........... ... ... ... ... .. i L, 3,393 23

Amount of cash in hands of agents inCanada....................... 5,429 12

Cash on deposit...... ... i 50,000 00
Total assets in Canada............................... $ 172,910 54

LIABILITIES IN CANADA,

Net amount of losses due and yet unpaid.... ... ................. .. ..... 8 63 39
do do claimed but not adjusted ........ ... ................ 236 13
do do resisted—in suit (accrued previous to 1889)......... ... 1,700 00

Total net amount of unsettled claims for fire losses in Canada..........$ 1,999 52
Reserve of unearned premiums for all outstanding risks in Canada.... 107,501 25

Total liabilities in Canada...................ccoo..... $ 109,500 77

Gross cash received for premiums. ........... ... e $ 190,579 14
Deduct re-insurance, rebate, abatement and feturn-premiums............. . 22,887 57
Net cash received for premiums........... ... ..o iiiiiinaas. $ 167,691 57
Interest on stock, &c., paid direct to head office..................... 4,282 65
Interest on bank account. .. ...... ... e . 321 64
Amount returned re Quebee tax........... it 32 70

Total incomein Canada................cccvvevunnnn.. $ 172,328 56
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LONDON AND LANCASHIRE FIRE—Continued.

EXPENDITURE IN CANADA.

Amount paid during the year for losses occurring in previous years (which
losses were estimated in the last statement at $8,670 62)... ... $ 11,103 36

Deduct amount received for re-insurance from other companies... 2,046 07

Net amount paid during the year for said losses........ ... R $ 9,067 29

Amount paid for losses occurring during the year..... ........ $ 94,669 34

Deduct amount received for re-insurance...... ................. 624 21

Net amount paid during the year for said losses. ... ......... ............. 94,045 13

Net amount paid during the year for losses in Canada............... $ 103,102 42
Commission or brokeraﬁe, including commission on profits........... 33,654 24
Salaries, fees and all other charges of officials in Capada............ 1,093 55
B D 2,540 87

All other payments in Canada, viz. :—Advertising, $299.47 ; supplies
and stationery, $1,172.34; board expenses, $364.97; telegraph,
express, postage and exchange, $1,211.91 ; miscellaneous, $431.53 ;
rent, $750 ; telephone, $70.60 ; duty, $332.17 ; heating and lighting,
$32.13; maps, $871.38; inspection, $386.58; Insurance Depart-
ment, $85.09; office fittings and signs, $809.16; travelling ex-
pemses, $T5.28. . ...t 6,892 61

Total expenditure in Canada......................... 8 147,283 74

RISKS AND PREMIUMS,

Fire Risks in Canada. No. Amount. Premiums.

Gross policies in force at date of last statement.. 10,783 $ 16,263,415 $ 189,594 40
Policies taken during the year—new............. 5,763 9,832,429 104,156 31
do do renewed...._..... 4,130 7,116,660 85,591 32

Total ... . ... vviiiier oan 20,666 $ 33,212,504 $ 379,342 03

Deduct terminated........... et e e 9,005 15,096,348 168,245 98
Gross in force at end of year................ ..., 11,661 8§ 18,116,156 $ 211,096 05
Deduct re-insured..... e PN L. 428,446 6,002 30

Net in force at 31st December, 1890.., 11,661 $ 17,687,710  $ 205,093 75

Total number of policies in force in Canada at date. . ............. 11,661 '
Total net amount in force............ cerernerenen B P R $17,687,710.00
Total premiums thereomn.....ccoieiiervirnreeriiienicenan e vieesiieee e, 205,093.75

Subscribed and sworn to, 24th February, 1891, by

WM. A. SIMS,
(Received, 25th February, 1891.) Chief Agent.
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" LONDON AND LANCASHIRE FIRE—Continued.
GENERAL BusiNEss STATEMENT FOR THE YEAR EnpiNg 31sT DECEMBER, 1890.

(dAbstracted from the Directors’ Report, Liverpool, England, 30th April, 1891.)

The net premiums, after deducting sums paid to other offices in reduction of
the company’s liabilities, amounted to £702,346 12s. 0d., against £587,084 13s, 1d.
in the previous year,

The net fire losses, including full estimates for all such as were not adjusted at
the closing of the books, amounted to £382,618 bs. 8d.

The balance of the year’s working, after provision for all expenses, bad debts,
depreciations and other charges, and including interest on investments, amounts to
£119,284 14s. 9d. Adding this sum to the balance of £140,930 0s. 5d. brought for-
ward from the previous account, there results an amount of £260,214 15s, 2d. to be
dealt with, less the interim dividend of 3s. per share, amounting to £11,112, paid to
the shareholders in November last.

The directors propose to pay. on the 6th proximo, a further dividend of 7s. per
share, free of income tax, making a total dividend for the year of 20 per cent., as
against 16 per cent. paid for the previous year,

In accordance with an agreement dated 19th January, 1891, this company has
taken over the entire assets, liabilities and business of the London and Provincial
Fire Insurance Company, limited, of London. The general figures of this transac-
tion do not enter into the accounts of the year now being reported upon; but, in
connection therewith, the directors have issued 3.283 new shares of this company,
which will participate in the present dividend. The total dividend to be now paid
will, therefore, absorb £27,077 1s. 0d.

The directors propose to increase the reserve and reinsurance fund by trans-
forring £50,000 thereto, and to carry forward the balance, £172,025 14s, 2d., to next
account. ‘

After giving effect to the foregoing, and without including the assets taken over
from the Londoo and Provincial, the financial position will then stand as follows :—

’

Subscribed capital......coooiiivviiiiiii £1,852,000 0 0O
'Of which i8 paId UP...evveiviriniiiiiiiiiii e s 185,200 0 0
Reserve and reinsurance fund............ e £450,000 0 0 622.025 14 2
Balance carried forward.........ccooviiiiiiin e 172025 14 2 Bt
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THE LONDON ASSURANCE CORPORATION OF LONDON, ENGLAND.

STATEMENT FOR THE YEAR ENDING 31sT DECEMEBER, 1890.

Governor—Geo. Wu. CaMpPBELL, Esq. |  Manager Fire Dep't—Jamgs CLUNES.
Principal Office—No. T Royal Exchange, London, E.C.
Manager in Canada—E. A, LiLLY. | Head Office in Canada—Montreal.

(Incorporated, A.D. 1720. Commenced business in Canada, 1st March, 1862.)

CAPITAL.

Amount of capital anthorized and subscribed for........................... .$4,363,210 00
Amount paid up in eush.......cooi e 2,181,605 00

ASSETS IN CANADA.
Par value. Market value.

*Montreal Corporation stock.................. . ..... . .. $ 167,000 00 $ 170,340 00
Carried out at market value.....ceeeeeiennniii $ 170,340 00
Cash on hand at head office in Canada.............ccooieii ., 443 11
Cash in Molsons’ Bank......c.ocviiiiiiiiiiiiiiiiiiiiiinin e 734 41
Agents’ balances in Canada.......ccoooeeeieiiiiiiniiiiiii e, 7,191 42
Total assets in Canada...........occcovivuiiiiiniiiii i $ 179708 94

LIABILITIES IN CANADA.

Net amount of losses due and yet unpaid............ .... ..... . e $ 1,717 00
Total amount of unsettled claims for losses in Canada.................. ~$ 1517 00
Reserve of unearned premiums for all outstanding risksin Canada. .... 61,930 41
Re-insurance reserve under Life Department....................cocoiiennee, 7,970 63
' Total liabilities in CANAA......c.ev.ervereeeeieieercieeeraeennan, $ 71618 04

. INCOME IN CANADA.

Gross cash received for premiums..... .. ........... .. ...... e ...8 109,085 29

Deduct re-insurance, rebate, abatement and return-premiums..... .......... 21,548 02
Net cash received for fire premiums ....cccevveviiiiiiiiiinninnn, . ... $ 87,537 27
- Net cash received for Inland Marine premiums.........c.c.cvuvviinenniaen., 1,031 25

Interest on deposit with Receiver-General, $167,000, paid direct to head
office, England...........cc..iiiiiiiiii 6,680 00
Interest on bank deposits .......... ccoeceviiiiiiiiiiii . 50 83
Total cash income in Canada.............ccoveieniiniiiininnne, $ 95.299 35

EXPENDITURE IN CANADA,

Amount paid for losses occurring in previous years (which losses were esti-

mated in the last statement at $1,789.89) .... ..... ..... .... ... .8 1,789 89
Paid for fire losses during theyear..... . ...... .......... .... $ 45,973 02
Less re-InSUrANCE. . ... ... ceh ciiih s 8,662 86
Net amount paid during the year for said losses.......... ................. $37,310 16

* Deposited with Receiver-General, $50,000, beigg on account of Life Branch.
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LONDON ASSURANCE CORPORATION—Continued.
Total net amount paid during the year for fire losses in Canada.......... $ 39,100 05
Paid for commission or brokerage...... ..ccocvviieiis v iviit i 16.486 63
Paid for salaries, fees, and all other cbarges of officials in Canada........ 8,311 44
Paid for taxes 1N CaNAAB. .eeuenenenenininenin et eeertenasentnerearnenaneerenaeres 2,387 32
All other payments in Canada, viz. :—
Rent, $1,000; office expenses, $977.52; postage, express and tele-
grapb $37 5.29; printing and statlonery, $966.76; agency
expenses, $34. bO tariff expenses, $147.94; maps, $177.40;
travelling expenses $1,020.28; advertising, $211.80; sundry
New Brunswick, $58. 79 ; ; speclal subscription, $10; sundry,
British Co]umbxa 3 0 TP 5,007 52
Total cash expenditure in Canada...............coceeunnis . ..$ 71,292 96
RISKS AND PREMIUMS,
Fire Risks in Canada. No. Amount, Premiums.
Gross policies in force at date of last statement.... . 5442 $ 12,171,508 § 117,228 68
Taken during the year—new ....... .. ........... ‘2,510 7,510,753 65,072 85
do do renewed ........ ..... . . . 2,014 y 4,934,427 45,666 61
Total . o eeieei e e 9,966 $ 24,616,688 $ 227,968 14
Deduct terminated. ... .. e e Fooine eean 4,385 11,050,049 90,521 91
Gross in force at end of year P 5,581 $ 13,566,639 $ 137,446 20
Deduct re-insured. ... e e e e e 2,276,156 13,585 38
Net in force at 31st December,1890...... ........... 5,681 § 11,290,483 $ 123,860 82
Inland Marine Risks in Canada. Amount. Premiums.
Gross policies taken during the year........... e $ 369,744 $ 1,031 25
Deduct terminated . .. ... cooiiiiiiiiii i i i 369,744 1,031 25
Total number of policies in force i in  Canada at date..........ooeuee 5,581
Total Net AMOUNE 1D FOTCE..veereire eetie rirret teies crere tenreensrnneenss . $11,290,483 00
Total premiums thereon..........ooovvieiiiiii e, 123 860 82

Subseribed and sworn to, Tth March, 1891, by .

E. A. LILLY,

Chief Agent.

(Received, 9th March, 1891.)

83
11—63
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LONDON ASSURANCE—Continued.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.
REVENUE ACCOUNTS.

FIRE ACCOUNT.

1889. £ s d. 1890. £ s d
Dec. 31— Amount of fireinsurance fund Dec. 31—Losses after deduction of re-
at this date......... .... 520,677 12 4 assurances and salvages... 211,714 6 4
1890. Expenses of management
Dec. 31—Premiums after deduction of (apportioned) ........... 64,744 9 9
re-assurances and returns. 423,766 6 8 Commission....... . RN 74,949 18 5
Interest and di- Bad debts. . 1918 9
vidends..... £17,79 9 b Profit carried to proﬁt and
Lrss income loss account........ . .. 45,000 0 0
75 S 317 11 11 Amountof fireinsurance fund
_— 1747717 6 at this date, as per balance
sheet. . ... .......... 565,492 3 3
£961,921 16 6 £961,921 16 6
MARINE ACCOUNT.
1889. £ s d. 1890. £ 8. d.
Dec. 31—Amount of marine insurance Dec. 31—Losses after deduction of re-
fund at this date......... 184,420 10 2 assurances and salvages on
1890. account of 1890 and former
Dec. 31—Premiums after deduction of years.. ..... ..... . 271,730 511
brokerage, discount, re- Expenses of ma.na,gement
assurances and returns. .. 312,232 17 7 (apportioned) . ........... 28,308 17 2
Interest and di- Agents’ commission. ...... 6,330 10 1
vidends..... £6,303 0 8 Baddebts. .......... .... 40 1 2
LEess income Amount of marine insurance
175 S 112 9 9 fund at this date, as per
- 6,190 10 11 balance sheet, viz. :-—
Marinein-
surance
fund...£201,101 16 11
LEss loss
on year
1888. .. 4,667 12 7
—_— 196,434 4 4
£502,843 18 8 £502,843 18 8
"PROFIT AND LOSS ACCOUNT.
1889. £ s. d. 1890. £ s. d.
Dec. 31—Balance of account at this Dec. 31—Dividends to shareholders.. 89,655 0 0
date..... .........coiun. 107,310 18 9 Incometax ... . ........ 1,412 12 4
1890, Balance, as per balance sheet 107,479 12 ' 6
Dec. 31—Interest and dividends not
carried to other ac-
counts. .. .. £29,583 11 8
Lessincometax 527 19 6
£29,055 12 2
Profit from life as-
surance account.17,015 13 11
Profit from fire
account.. ......45,000 0 O
Anonymous “re-
mittances. . ... 165 0 0
—_——— 91,236 6 1
£198,547 4 10 £198,547 4 10
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LONDON ASSURANCE—CQonciuded.
BaLaNce SHEET, 81st December, 1890,
LiABILITIES. £ s d ASSETS. £ s d
Shareholders’ capital, £896,550 of Mortgages on property within the
which is paid up.... .......... .. 448,276 0 O United Kingdom....£1,087,598 14 2
General reserve fund ............... 310,000 0 0 Loans upon Parliamen-
Life assurance funds...... .. ...... 2,055,519 6 0 taryrates.. .. ..... 816,123 11 4
Firefund..... . ..... .... ....... 565,493 3 3 Loans upon rent-char-
Marine fund................... ... 196,434 4 BO8 ..... .. ae. .. 42,938 12 7
Profitandloss ...... .. ...... .... 107,479 12 6 ——————1,946,660 18 1
———————— Mortgages on property out of the
£3,683,201 6 1 United Kingdom ... ............ Nil.
Claims under life policies admitted " Loans on the Corporation’s life policies 50,392 16 8
but not yet paid...... £21,336 3 0 Loans on railway and other securities 38,000 0 0
Outstanding fire losses...36,135 15 0 Investments :— .
do marine losses 1,372 0 9 In British Government securities,
do- annuities. . . 36 011 viz.:—
do dividends to £351,256 7s. 8d. stock£314,383 17 5
shareholders........... 12,062 10 0 Turkish 4 per cent.
Outstanding income tax. 339 13 2 guaranteed bonds 22,900 0 0
Fire premiums due to 337,283 17 5
other companies. ..... 8,670 6 7 Indian and Colonial Government
Clerks’ savings fund.. .. 4,193 9 3 securities..... . RN 110,571 4 11
Policy stamps........... 131 3 5 Foreign Government securities... 171,876 6 8
84,277 2 1 Municipal securities. ... : .... 109,413 19 7
Railway and other debentures and
debenture stocks .... ....... . 376,358 2 4
Railway and other preferred and '
ordinary stocks ..... ....... . 22094111 B
Reversions... . «....oovvniannen 28,810 0 0
Life interests . . .. 21,649 14 10
Agents’ balances, vi '
Account life ... ..£7000 5 5
do fire...... .., 69,789 8 4
do marine....., 69,654 510
) —_—— 146,513 19 7
Loans upon personal security ...... . Nil.
Outstanding premiums . ............. 34632 1 3
do interest................. 1,360 17 0
girt;l premiums due by other companies 1,739 18 4
ash :—
On deposit.......... £95,000 0 0
In hand and on cur-
rent account...... 39,257 14 7
—_— 134,257 14 7
Treasury bills......... ..... .. ... 25,000 0 O
Bills receivable ..... ............... 12,014 5 6
£3,767,478 8 2 £3,767,478 8 2
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THE LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA,

STATEMENT FOR THE YEAR ENDING 318T DECEMBER, 1890,
President—JAMES GRANT. | Secretary and Agent—D. C. MAcDONALD,
Principal Office—London, Ontario.

(Organized and commenced business in Canada, A.D. 1859.)

i

CAPITAL.

A mutual Company, having no stockholders, but merely members who are in-
sured, and who are only bound to the extent of their premium notes given for insdrance.

ASSETS.
Value of real estate (less encumbrances) held by Company............... $ 14177 46

Municipal debentures owned by the Company, viz, :—
Par value. Market value.

* City of Hamilton debentures ................... .. & 10,920 00 $ 12,558 00
*City of St. Thomas debentures............. ...... Ceee. 22,600 00 24,860 00
* Town of Tilsonburg debentures... .. e 6,500 00 7,475 00
* Ontario Loan and Debenture Company, debentures.. ... 7,800 00 7,800 00
Total par and market values ... ........... $ 47,820 00 8 52,693 00
Carried out at market value.............oooiviiiiiiiiiiiini 52,693 00
Cash on hand at head office.:.................oo 1,035 32
1Cash in Molsons’ Bank.........cooooooiiiiiiiiiii 7,368 66
Accrued interest on debentures............... coeeeiniiiiinnnn, e e 5656 95
Agents’ balances...............co i e e e . 7,949 25
Bills receivable...... creraerreieas creeeeeies b eber e e crrens 1,098 95
(Amount ot same overdue, $698.95.)
Premiumnoteson hand..... ... ... . . ... e $ 461,941 47
Deduct amount paid thereon..... ........ ... ... . i el 164,706 71
—_— 297,234 76
(Tota:l asseseinents on premium notes, $184,814 65.)
Office fUrniture..coccuv i e e . 1,154 61
Total 8856t8....cuverivnir it e rereeennes $ 383,277 96
LIABILITIES.
Net amount of fire losses adjusted but not due........... Ceh eeeeeeiieen e $ 12,596 67
Nes amount of fire losses claimed but not adjusted.......................... 13,349 77
Net amount of fire losses resisted, not insuit.... ... ......... .. ..oovnus.
$ 26,182 87
Total net amount of unsettled claims for losses in Canada...... Cree senenen $ 26,182 87
Reserve of unearned premiums for all outstanding risks in Canada...... 289,918 11

Total liabilities......coovviviiiinnin i $ 316,100 98

Surplus of assets over liabilities......c.c..ocoee oo o o8 67,176 98

* Deposited to credit of Receiver-General.
+$7.000.00 of this amount is deposited to the cresdﬁit of the Receiver-General.
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LONDON MUTUAL FIRE—Continued.

INCOME,
Gross premiums received In €a8h.........oveiiiine ciriiiiiets i 8 34,115 93
Gross cash received on bills and notes taken for premiums.................. 3
Gross cash received for premiums.............cuiiieiiin ciiinnn e $ 134,338 87
Deduct re-insurance, rebate, abatement and return-premiums............... 2,458 12
Net cash received for premiums.......occivieeieeneneriniiinenneiinies e ...$ 131,880 75

Bills and notes received during the year for premiums and remaining

unpaid, $159,650.74 )
Received for interest and d1v1dends on stocks, and all other sources. 3,087 18
Sundries, viz.:—Division Court suits, $36. 07 ; law costs 1emrned

$576.00; transfer fees, $335.23; steam thresher licenses, $38.90;

assessments from losses, $305.46; rent, $288.00.........................L. 1,579 66
Total cash iNCOME....c.evvirnriirnieiiiien corveniriiiiiiian s $ 136,548 19
EXPENDITURE,
Paid during the year for fire losses occuring in previous years (which losses
were estimated in last statement at $20,286.87).......... e $ 21,141 72
Paid for losses occuring during the year...........c.cooiiiiiiiiiiiit, $ 74,812 36
Deduct amount received for re- msurs.nce ................................. 2 50 N
Net amount paid during the year for said losses..... .... J N $ 74,809 86
Total net amount paid during the year for fire losses.. ... ............e $ 95,951 68
Commission or brokerage.........cccoveveneiniiniiinninn. ret e iaen e aeenens 20,692 18
AXOS . ceuvneerinrnscinnenianenans sreentinessseneaernsereraisasenens PN 236 43
Salaries, fees and all other charges of officials...................... 13,559 20 ,

Miscellaneous payments, viz, :—Bank commission, $24.61; law ex-
penses, $580.25 ; postage, $1,305.61; statlonery, $651. 06 printing,
$470.10; advertxsmg, $583. 74 rewards and gratmtles $35.00;
Government inspection, $73. 17; interest, M 033.87 ; office furni-
ture, $286.95; sundry expenses, $693.20.. .. 6,737 56

Total cash expenditure......cc..ccoet viveiviniiiieiiiniiininnnnnn, $ 137,176 95

CASH ACCOUNT.

1889. Dr.

Dec. 31. To balance in hand and in banks at this date............... . ond 13911 83
1890.

Dec. 31. Income a8 aAbOVE.....vvvviirniiiiiiiniiiii 136,548 19
From realization of investments.. ......cceeviverneniiinenininns 100 00
Borrowed during year.....ccooeoviiviniiiinis iieiinne 60,000 00
$ 210,560 02

1890. . Cr.
Dec. 31. By Expenditure during year, as above...... e $ 137,176 95
Investments. coveveriiniiiiiiiiiiiis v " 11,979 09
Borrowed money returned.........cocovviviriviiniins coivinies e 60,000 00
Balance in hand and in banks this date........cccocooevvnnnne. 1,403 98

$ 210,560 02
81
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LONDON MUTUAL FIRE—Concluded.
RISKS AND PREMIUMS.
Premiums
Fire Risks in Canada. No. Amount. therzon.
Gross policies in force at date of last statement..... 42,375 $ 43,350,563 $ 588,261 68
Taken during the year—mew....................... 13,629 16,171,169 200,819 90
Total..... .......... ...... e 56,004 $ 59,521,732 § 789,081 58
Deduct terminated......... ..... N 14,453 16,435,642 205,322 43
Gross in force at end of year..... ....... .. 41,551 $§ 43,086,090 -$ 583,759 15
Deduct re-insured............covviiinan e e 222,346 1,710 98
Net in force at 31st December, 1890 41,551 $ 42,863,744 $ 582,048 17
Total number of policies in force at date...............cc. ooeniiiiics 41,551
Total net amount in force...... e eeaeeaeraaaas $42 863744 00

Total premiums thereon

.............................................................

Subseribed and sworn to, 3rd February, 1891, by

JAMES GRANT,
President.

D. C. MACDONALD,
(Received, 4th February, 1891.)

e8

Secretary.

582,048 17
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THE MANCHESTER FIRE ASSURANCE COMPANY.

STATEMENT roR THE EiGHT MONTH8 ENDING 318T DECEMBER, 1890.
President—JamMEs CHADWICK. | Secretary—J. B. MoFFAT.
Principal -Office—Manchester, England.

Agent in Canada.—JAMES BoOMER, | Head Office in Canada.—Toronto.

(Organized or incorporated, 21st June, 1824; commenced business i in Canada,
20th May 1890)

CAPITAL.,
Amount of joint stock capital authorized............... N $ 10,000,000 00
do do subseribed for.....c.coc.oo.. Neverrrenreennan 7,500,000 00
do do paid up in cash......oooo i, 750,090 00

ASSETS IN CANADA,
Stocks, bonds and debentures :—

Par value. Market value.

Canada 3} per cent. stock............ ..ol Ll $ 102,200 00 $ 104,244 00

Carried out at market value........coceer ivs veeviiiis i $ 104,244 00
Cash at head office in Canada.....cccceveiiiiiiiiiiiin tint tiiiiiiniinie s 6,368 1¢
Cash in Ontario Bank, Toronto........ccoeiiiveiveiiineeniniiiininesnieenenne 7,832 6¢
Cash in hands of agents in Canada......cceeeer vr reiiiiiines e, 2,664 2¢
Block plans.....coiiien it i s e e e - 3,000 0(
Office furniture and fAXEUTes.....c... voveieerernierieeiiinreiirenaserenensseraraees 500 0(

Total assets in Canada.............. eeeetteriareeterenaes e serens $ 124,509 0¢

LIABILITIES IN CANADA.

Net amount of losses adjusted but not due..................oooi $ 278 62

do do claimed but not adjusted......:.......... ...l 7,383 00

do do reported or supposed but not clalmed .................. 444 44
Total net amount of unsettled claims.......... $ 8,106 Of
Reserve of unearned premiums. upon all unexpired fire risks in Canads, 35 806 bt
Due for re-insurance and other ACCOUNLE......ucvcveres terrirverrieennnnernnes 552 4
Total liabilities in Canada........c....c..o .. cree eeetieensarens $ 44,465 0

Gross cash received for premiums .............co il $ 61,233 39
Deduct re-insurance, rebate, abatement and return-premiums. . e e 8,166
Net cash received for premiums.......cccovivvivieeiiinniiiiiier crviineen vanienan $ 53,067 0:
Interest on deposit with Receiver-General, paid direct to head office in
England . oocooviiiiiiiiiiiii e s s s 3,677 o
Tuterest on bank AOPOSItacieuns iieiiie it e 56 T
Total income in Canada............ceuueen. e reesarearhesaneieernes $ 56,700 &
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MANCHESTER FIRE—Continued.

EXPENDITURE IN CANADA.

Amount paid for fire losses in Canada during the eight months. ......... $ 6,700 37

Commission or brokerage in Canada............. coviuivinn inniiiiiiiin, 8,497 79
Salaries, fees and all other charges of oﬁimals in Canada................... 4,119 80
Taxes in Canada.........cveevieiiiiiiiiiiiiiiiviii i e e 1,647 10

Miscellaneous, viz. :—Loss expenses, $109. 27 stationery, etc., $1,144.23;
travellmg, etc., $1,219.49 ; advertising, ote. , $515.00; postage etc.,
$510.28 ; office expenses, $918.40 ; legal expenses, $22. 60 ; block
plans, $3 584.73 ; underwriters’ associations, $109.50 ; mtexest $3.80. 8,134 30

Total expenditure in Canada...... e ier et aes ey reaes $ 29,099 36
RISKS AND PREMIUMS.
Fire Risks in Canada, No.  Amoupt, ~ Ffemiums

Policies taken during the eight months ............ 2,98 $§ 5,286,255 $ 63,797 65
Deduct terminated. ................ ... 457 1,131,828 7,893 62
Gross in force at end of year...................... 2,528 $ 4,154,427 $ 55,904 03
Deduct re-insured. ...........  cv viipiiiiieieaae eeaan 307,275 4,784 69
Net in force at 31st December, 1890.......... e 2,528 & 3,847,152 $§ 51,119 34
Total number of policies in force at date....................oceuiiennn. 2,528
Total net AMOUNE 1N fOTCE. .vviiiiies ettt neree e e e ceeereneenne ve es $3,847,152 00
Total premiums thereon..... ..coccoeiiiiiiii ittt i 51,119 34

[—

Subscribed and sworn to, 6th February, 1891, by ‘
JAMES BOOMER,
(Received, 7th February, 1891.) Chief Agent.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,
(Abstracted from the Directors' Report, Manchester, England, 17th March, 1891.)

The premiums (after deducting re-insurances), amounted to £200,204 11s. 2d.,
against £163,368 3s. 5d. for 188Y. The losses, including full provision for all
unsettled clalms, amounted to £111,158 17s. 2d., say 55 per cent., against £103,699
11s. 11d,, say 64 per cent. in the pr evious year.

Aftér paying all expenses, commissions and taxes, the Fire account

for the year closed with a surplus of ..... .. .occoei i, £ 25,696 13 9
The income from interest on investments yielded..................... e 9132 9 7
The profit on securities sold, and transfer fees amounted to............ 5,492 8 1

£40,321 11 5
Add premium received on new shares........... ....... ereeee e 100,000 0 0

£140321 11 5
An interim dividend of 2s. per share or £5,000 was paid in July,
and the Directors now recommend a further Dividend on the
old shares at the same rate for the paat half year, making for

the year...... .. i e e s £10,000 0 0
The new shares being accordingly entitled to a dividend of 1s.
pershare, Or..... .. ... . (. i e 1,250 0 0
—— 11,250 0 0
Leaving to be added to the funds for the year................ .couiniii, £129,071 11 5

90
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THE NATIONAL ASSURANCE COMPANY OF IRELAND.

STATEMENT FOR THE YEAR ENDING 31ST DeceMBER, 1890,
Secretary—HaroLD ENGELBACH. | Principal Office—Dublin.
Agent in Canada—L. H. BouLr. | Head Office in Canada—Montreal.

(Organized or incorporated, 1822; commenced business in Canada, 2nd April, 1883.)

CAPITAL.
Amount of joint stock capital authorized....................£ 2,000,000 $9,733,333 33
Amount subseribed for......... ... ... .. oL 1,000,000 4,866,666 67
Amount paid up in cash.....oeiiiiee o 100,000 486,666 67

ASSETS IN CANADA,

Stock in deposit with Receiver-General, viz. :—
Par value. Market value.

Canada 4 per cent. stock.............. e e $ 100,161 00 $ 108,173 88
Carried out at market value.............ovivviiiiiiiiinenininnene.. Ceereenes $ 108,173 88
Cash on hand at head office in Canada............. .. coeviiniininninnnn, 73 92
Cash in Bank of Toronto.......ccoieiviiiiiiiiiiinis cieeieeiiiiieerees enenns 564 98
Amount of cash in the hands of agents in Canada............ ............ 5,291 43
Office furniture, including maps, plans, books, &c...............ceoiveeee. 3,643 14
Total agsets in CANAAA .....oeeevrvvveriins ceereeeees cereeriuvene $ 117,647 95
LIABILITIES IN CANADA,
Net amount of losses in Canada, claimed but not adjusted.................. $ 5,055 00
Total net amount of unsettled claims for losses in Canada.......... $ 5,056 00
Reserve of unearned premiums for all outstanding risks in Canada.... 42,533 33
Total liabilities in Canada. ......... ............ $ 47,588 33
INCOME IN CANADA.
Gross cash received for premiums.................ovioiiiiiiiny e, . $ 116,216 89
Deduct re-insurance, rebate, abatement and return-premiums ............. 41,078 73
Net cash received for premiums......................... ....% 15,138 16
¥Interest onstock . . ... ... L e e . 4,006 44
Total cash income in Canada........ et $ 79,144 60
. EXPENDITURE IN CANADA,
Amount paid for losses occurring in previous years (which losses were esti-
mated in the last statement at $370.00) .. ........... ... ... ....... $ 341 ¥4
Amount paid for losses occurring during the year............... ...... ... $ 70,724 61
Deduct amount received for re-insurance .... .. ... ......... .eeo. ... 20,294 57
Net amount paid during the year for said losses.. %.. ..... $ 50,430 04

*Paid direct to head office, Dublin. 9
2
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NATIONAL OF IRELAND—Continued.

Net amount paid during the year for fire losses..................... $ 50771 98
Commission or brokerage in Canada................ e 12414 92
Salaries, fees and all other charges of officials in Canada............. 2,852 03
Taxes in Canada. ...ttt er it annenn anns 2,334122

Miscellaneous expenditure, viz. :—Rent, $403.45 ; advertising, $626.99;
travelling expenses, $156.15; stationery, $141.69; plans, maps, ‘
furniture, &ec., $323.20; all other expenses, $1,284.74............. 2,936 22

Total cash expenditurein Canada..................... $ 71,309 37

RISKS AND PREMIUMS.

" Premiums
Amount. thereon.

Gross policies in force at date of last statement..... ......... $ 9,730,126 $ 110,096 22

Policies taken during the year—new and renewed............ 10,455,522 116,944 02

Total..... ....c.. ool Lve ... e e $ 20,185,648 $ 227,040 24

Deduct terminated.......... ... ..ol iaan... e 9,698,116 108,796 86

Gross in force at end of year...... ......... $ 10,487,532 $ 118,243 38

Deduct re-insured. ...... ..... ...... e 2,947,957 33,176 71

Net in force at 31st December, 1890.......... $ 7,539,675 $ 85,066 67

Total number of policies in force in Canada at date........ No return.
Total net amount in foree.............cviiii .. $7,5639,575 00
Total premiums thereon ............oovvuiiiiiiiiiinininnenenn.., R5.066 67

< Subscribed and sworn to, 11th February, 1391, by

LOUIS H. BOULT,

, Chief Agent.
(Received, 12th February, 1891.)

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,
(Abstracted from the Directors’ Report, Dublin, 25th March, 18Y1.)
FIRE DEPARTMENT.

The fire premium income amounted to £203,009 18s, 6d. The claims were
£132,423 11s. 4d., being in excess of what might be deemed an average rate. The
transactions of the year, however, show a surplus of £9,257 3s. 0d., out of which the
g:irectors proposo to apply £5,000 to the fire reserve, thus increasing that fund to

110,000.

PROFIT AND LOSS, AND DIVIDENDS.

The net addition to the profit and loss account during the year was £17,477 2s. 9d.,
including £7,097 14s. 3d. earned by interest, and £1,199 3s. 3d. by realization of .
securities, this latter sum having been added to the investment fluctuation fund.
Out of the balance the directors propose to recommend the payment of £6,000,
which, with the interim dividend of £5,000 paid in September last, will be 11 per
cent, on the paid-up capital. After payment of the dividend and raising the fire
fund to £110,000 there will be carried forward £20,715 4s. 11d. to the current year’s
arcount.
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NATIONAL OF IRELAND~—Continued.

FIRE ACCOUNT.

Dr.
1890.
Jan. 1. Amount of fire insuranee fund at the beginning of the year .£ 92,000 0 0
Dec. 31. Added out of profits for year 1889.. ....................... 13,000 00
£105,000 0 0
Premiums received (after deduction of re-assurances)....... 203,009 18 6
£308,009 18 6
Cr.
1890,
Dec. 31. Claims by fire (after deduction of re-assurances)......... £132,423 11 4
ComMmiBBION....uiiiiiiiiins v e . 49102 9 5
Expenses of management... cevereeee e el 12,226 149
Profit and loss, for amount transforred.......... ....... . ... 9257 3 0
Amount of fire insurance fund at the end of the year...... 105,000 0 0
£308,009 18 6
PROFIT AND LOSS ACCOUNT.
Dr.
1890.
Jan. 1. Balance of account for the year ended 31st December, 1889...£ 39,437 5 5
Dec. 81. Less amount passed to credit of fire i insurance fund.......... 13,000 0
_— £ 26437 5 5
Tuterest and dividends not carried to other accounts.......... 7, 079 14 3
Awmount transferred from life fund No. 1...... F PPN 1,515 12 2
Amount transferred from fire 4ccount........cocveeriviinianinnens 9,257 3 0
Amount due by Great Britain trust fund..... ... ..ccoeeen.ntl 129 0 4
Profit on realization of investments............cocovvenet vvninnnnn. 1,199 3 3
£ 45,617 18 b
Cr.
1890.
Dec. 31. Dividend to shareholders, being final dividend for yea.r 1889..£ 6,000 0 O
Interim dividend for year 1890..... .. . ................ 5000 0 O
£ 11,000 0 0
Wear and tear, and repairs......cccceoeviiiiiiiiinineniiinnnneenn. 203 10 3
Expenses of management not charged to other accounts.. 1,500 0 0
Transferred to investment flactuation fund, general account 1,199 3 3
Balance at end of theyear...... ................ ... ..., £ 42,715 411
Less dividends as above................. oo oiiiinin... 11,000 00
— 31,715 4 11

£ 45617 18 5
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NORTH BRITISH AND MERCANTILE INSURANCE COMPANY.

STATEMENT FOR THE YEAR ENDED 30TH NoVEMBER, 1890,
President—H1is GRACE THE DukE oF RoxBURGHE.
Chairman—Davip DAVIDSON.

Managing Director in Canada—THoMAs DAviDsox.

Principal Offices—Edinburgh and London. | Head Office in Canada—Montreal.

(Organized or incorporated, 1809. Commenced business in Canada, 1862.)

CAPITAL.
Amount of joint stock capital authorized, £3,000,000 sterling.......... ..$14,600,000 00
Amount subscribed for, £2,500,000 eterlmg ............................... .... 12/166,666 67
Amount paid up in cash, st6"5 000.cceeveeaomrrerer v e . 3041 66() 67
s
ASSETS IN CANADA.
Real estate (less encumbrances) in Canada, held by the Company, viz, :—
Four story building, situate N.-W. corner of St. Francois Xavier and Hospi-
tal streets, Montreal, occupied by the company and tenants as offices. .$65,000 00
Three story building, 96 Wellington street, Toronto, occupied by the
company and tenants as offices . . ... ... 25,000 00
Lot ou Canterbury street, St. John, N. B on which the former office of
the company stood. . ...... ... ... L. i e e 3,240 00
—$ 93,240 00
Loavs secured by bonds or mortgages on which not more than oue
year's interest is due, constituting a first lien upon real estate...... 478,000 00

Canadian stocks and bonds, viz, :—
Par Value. Market Value.

Montreal Harbour bonds ........ ...... AR ... %$175,000 00  $ 183,025 00
Montreal Corporation bonds ...... e e 7,000 00 7,090 00
Montreal Corporation stock........... . . ..... ... 12,000 00 13,170 00
County of Middlesex bonds .... . ................ .. 13,000 00 13,682 50
Province of Manitoba bonds.. .. ... .. ... ... 31,146 67 34,175 97
Province of New Brunswick bonds ............ .... 75,000 00 73,812 50
Township of York bonds ... ....... ... .. 19,000 00 20.140 00
Town of Owen Sound bonds.......... ............. 95,000 00 99,037 50
Town of St. Henry bonds... .. ........ e e 100,000 00 96,230 00
Vietoria Government bonds.................. ....... 50,613 33 50,613 33
Queensland bonds...... .. ... ... 000 Ll 97,333 33 97,333 33
Deposited with Receiver-General in trust for security of

policy-holders.... ..... ........ . .. Lol § 675,093 33 § 688,330 13

Other investments in control entirely of the

Company :—
City of Montreal stock..... ............. e e 36,700 00 40,278 25
City of Montreal bonds ....... ................ ..... 18,500 00 18,777 50
City of Stratford bonds. .................cooii L 30,000 00 31,050 00
City of Halifax stock (permanent)....... . 15,000 00 17,325 00
Province of Quebee bonds........... 51,000 00 54,187 50
City of Belleville bonds........ .................... 15,000 00 15,937 50
City of Ottawa bonds..... ....... .... ... ...... . 50,000 00 53,000 00
City of Brantfordbonds...... ..........c.co. ... . 20,000 00 21,150 00
County of Carleton bonds.............. e 10,000 00 10,600 00
County of Middlesex bonds..... ..................... 60,000 00 60,000 00
Town of Parkdale bonds ............................ 27,860 00 29,631 60
Town of Goderich bonds... .. N 65,000 00 69,817 50
Town of Welland bonds. ... ... ....o..00 (... 32,000 00 34,480 00
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NORTH BRITISH AND MERCANTILE—Continued.
Par Value. Market Value, -

Town of Woodstock bonds. ... ..... ....... .......... 60,000 00 71,125 00
Present value of Province of Ontario railway subsidy
fund certificates. ... . ... ... ... .. el 70,028 29 70,028 29
Present value Town of Chatham bonds.............. . 28,325 41 28,325 41
Town of Windsor bonds....... .................... . 12,472 00 14,833 00
Town of Trenton bonds.................. ... R 30,000 00 32,775 00
Town of Lachine bonds ... ............... e e 35,000 00 36,137 50
Towu’p of Rochesterbonds. ........................... 455 09 471 03
do do  (payableby yearly instalments). . 5,019 38 5,019 38
‘Town of Petrolea bonds do do .. 35,470 70
Village of Wallaceburg bonds  do do 10,713 11
Township of Romney  do do 20,806 91
Township of Colchester do do 5,019 16
Township of Raleigh do do 10,935 36
Town of Pictou do do 18,788 27
St. James’ Cathedral bonds...... ... e, 75,000 00
City of Hamilton ........ e e 102,830 00
Total par and market value......... .. 81,627,017 $1,682,743 10
Carried out at market value..........o.ovvvuiviiiniinniiin e, 1,682,743 10
Loan to London at Canadian Loan and Agency Company on security
of bonds...oeevriiviiiiiiiiiiins criininian e e e e e 146,000 00

Cash on hand at head office in Canada... e et vaereaenas 1,910 33
Cash in Bank of Montreal, Montreal.........ccoovviriinniiis cvviiiirnnniennn. 80,744 29

Interest accrued and unpald on stocks and bonds..........oooooors oo 38,658 14
Agents’ balances........c.ooevve vt e e 23,990 03
Office furniture and supphes in MOntreal Toronto and St. John N.B.. 2,500 CO

Total assets in Canada........ e $ 2,647,785 89

LIABILITIES IN CANADA,

Net amount of fire losses in Canada reported or supposed, but not claimed

(of which $600 accrued in previous years) ... .... ..........o. .i.... $ 17,422 07
Net amount of fire losses in Canada resisted—in smt-—-(of which $5,800 accrued
IN PPEVIOUS FEATS) .ot e irtit s v et eeeeineanoaerianenaeans ... 10,652 95

Total net amount of unsettled claims for fire losses in Canada.............$ 28,075 02
Reserve of unearned premiums for all outstanding fire risks in Canada 221, ,696 17

.Re-insurance fund, under the Life Insurance branch....... et e, 325,000 00

Due and accrued for sularies, rent, advertising, agency and other
miscellaneous e‘cpenses..............~.. ...................................... . 9,892 33
Total liabilities in Canada.....cocevveninns couneene TP $ 584 663 52

‘Gross cash received for fire premiums..................o i, $ 373,923 33
Deduct re-insurance, &e.... ........ .... e e 60.676 39
Net cash received for fire premiums........cooecuuiiin veveee e e ....§ 313,246 94
Received for interest and dividends............ ...... e, ceeeen 72,7785 82

Rents (Det) ..ucues covviriiieeeirniieene e 2,607 47

Total cash income in Canada.......ccovvrviiet vivien oo veeel. . $ 388,640 23
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NORTH BRITISH AND MERCANTILE—Continued.

EXPENDITURE IN CANADA,

Paid during the year for fire lostes occurring in previous years
(which losses were estimated in the last statement at

B12,089.33). .. .. e ceeeee.. B 11,987 64
Less amount received for re-insurance............. ....e.... .. 188 41
Net amount paid during the year for said losses........... $ 11,749 23
Paid for fire losses occurring during the year...... ... ................0 ... $ 199,789 26
LeSS Te-INSUTANCE . . .. oottty v et ottt e e 36,550 72
‘ Net amount paid for said losses................ ........ $ 163,238 54
Total net amount paid during the year for fire losses in Canada. ........$ 174,987 77
Commission Or brokerage ..........coveveueerinieiiniiirniniennnnne, v 47,102 82
Salaries, fees and all other charges of officials in Canada................... 21,419 97
Taxes in €anada....occeviiiiieiiiiiiiiniii e 2,929 51

All other expenditure in Canada, viz.:—Advertising, newspapers and
directories, $1,960.26 ; calendars and memorandum books, $578.46 ;
retiring aliowances, $975.00 ; book-binding, printing and stationery,
$3,021.16; electric, gas and water rates, $392.95; Underwriters’
Association, $738.88; travelling expenses, $1,730.41 ; office furniture,
$89.66; Auditors’ fees and legal expenses, $423.00; rents, $4,288.04;
Insurance Superintendence, $367.63 ; other miscellaneous expenses,
$726.75 ; postage, éxpress and telegrams, $2,504.84; plans,
$1,088.73; freight and duty, $181.39; telephones, $149.08; fire
commissioner’s salary, $393.79. Total, $19,610.03. TLess propor-
tion of expenses chargeable to Life branch, $1,500 .................... 18,110 03

Total cash expenditure........c.cveviiiiiieiiiiiiinnncen « ceee $ 264,550 10

RISKS AND PREMIUMS.

Fire Risks in Canada. No. Amount. Premiums.
Gross policies in force at date of last statement..... 23,364 $ 42,729,576 $ 458,747 39
Taken during the year—new and renewed.......... 17,426 35,120,893 375,945 85
Total .. . 40,790 $ 77,850,469 $ 834,693 44

Deduct terminated...... ..... 16,447 33,524,863 359,837 47

Gross in force at end of year . 24,343 $§ 44,325,606 $ 474,855 97
Deduct re-insured .............c. it La.n. e e 4,139,620 45,584 76

Net in force, 30th November, 1890.. 24,343 $ 40,185,986 $ 429,271 21

Total number of policies in force at date...........ccc.cevveneennnees 24,343
Total net amount in foree......c..covviiiiereiisvennnn. o et veeeree e $40,185,986 00
Total premiums thereon..........cccoeiiiiiiiiviniiiiiiiiiinninn ceereenens 429,271 21

Subscribed and sworn to, 2nd March, 1891, by

THOMAS DAVIDSON,
(Received, 3rd March, 1891.) Managing Director.
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THE NORTHERN ASSURANCE COMPANY.

. ’
STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890.

Chairman— AUEXANDER DAVIDSON. | General Manager—Jas. VALENTINE.
Principal Offices—Iondon and Aberdeen,
Head Office in Canada—Montreal. | Agent in Canada—Ros’r. W, TYRE.

(Organized or incorporated, 1836. Commenced business in Canada, 1867.)

CAPITAL.
A mount of jointstock capltal authorized and subscribed for £3,000,000 $14,600,000 00
Amount paid upin cash............ e 300 000 1 460 000 00

ASSETS IN CANADA.

Stocks and bonds in deposit with Receiver-General :—
Par value.

British Columbia bonds... .... e e e . & 100,253 33
City of Torontobonds.........coiiiiiiiiiis coieenn. e 111,446 67
Total par value. ..........cocoviiieeiiin voen oo -3 211,700 00
Carried out at par value..... et e eraten evaeeteriatentieneer e ieaaeieranrareinaans $ 211,700 00
Cash in hand at head office.....cceeeevnnnnin. et eeeeeernestietene e e anaree 834 56
Cash in Bank of Montreal...... vocviviviiiiiiiiiiiiinn oo viniieciineninens 2,450 13
Cash in the hands of agents in Canada..........oooeeneeiiinn e 14,302 43
Insurance maps and plans........ooiiiieiiiiiiiin 4,000 00
Office fixtures and furnituare........ e eveaeieeenietaeeraneeararataaan araneas 1,000 00
Total assets in CANAGA covverreeranieriiiieiirnnn vien vavreniarnes 8 234,287 12
. LIABILITIES IN CANADA. .
Net amount of losses in Canada due and yet unpaid... ...... ........... % 850 00
do do adjusted but notdue... . .. ...l 179 75
do do clatmed but not adjusted..... ............. 7,012 91
Net amount of unsettled claims for losses in Canada. ........cooevinien. ..$ 8,042 66

Reserve of unearned premiums for all outstanding fire risks in Canada. 121,650 94
Due and accrued for salaries, rent, advertising, agency and other miscel-

laneous expenses in Canada........ O 60 00
Total liabilities in Canada........coeviiiiiine ciives ceveiinnnnnees $ 129,653 60
INCOME IN CANADA.

Gross cash received for fire premiums ................. . $ 209,639 33

Deduct re-insurance, rebate, abatement and return premiums................ 30,116 82
Net cash for fire premiums......cocveerirereiiers wrviiinnn ceiinneeaes e, e $- 179 ,522 51
*Interest and dividends on stock and all other sources................ 12 580 33
Total cash income in Canada.............c..co e BT $ 192,102 84

*Interest paid direct to head office, London.
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THE NORTHERN—Continued.

+« EXPENDITURE IN CANADA.

Amount paid during the year for fire losses occurring in prewous yeam (which
losses were estimatod in the last statement at $2,853.02).... ... ... . 3 2,807 89

Paid for fire losses occurring during the year ..

Deduct re-insurances

Net amount paid for said losses . ....... .« ..ottt i viin tiiiii i 123,711 27
Total net amount paid during the year for fire losses in Canada...... $ 126,609 16
Commission or brokerage in Canada......coccouiiniiaiiiiniin 24,143 55
Salaries, fees, and all other charges of officials in Canada....... ........ 9,840 21
Taxes in Canada......... e e erereeeiees resenaairer e ereres eeasaeiseieenens 1,671 72
Miscellaneous payments, viz.:—Maps, $681.33; exchange, $171.09; e
postage, $1,181.92; Underwriters’ Association, $400.55; rent~ e
$2,113.54; stationery, $877.00; travelling expenses, $1, ‘770 40;
ddvertxsmg, $590.60 ; auditory, $"5(‘ 00; office expenses, 31 396.60 8,933 03
Total expenditure in Canada......c..cooovvienn i $ 171,197 67
RISKS AND PREMIUMS,
Fire Risks in Canada.
Premiums
No. Amount. thereon.
Gross policies in force at date of last statement....12,139 $ 20,562,017 $ 263,811 16
Taken during the year—mew........ ... .......... '),330 9,937,517 104, 561 78
do do renewed.. ... ...... ..... 4,128 4,%6 219 105 077 55
Total...........oon e 21,597 $ 38,465,753 8 473,450 49
Deduct terminated............ e e e 8,529 16,128,020 216,766 91
Gross in force at end of year ......... ... ... ... 13,068 8 22,337,733 $ 256,683 58
Peduct re-insured. . ... ... e e e 1,682,781 20,847 33
Net in force 31st December, 1890....13,068 $ 20,754,95.2 $ 235,836 25
Total number of policies in force in Canada..............cocooiis, 13,068
Total net amount in force......oouvvvvir i, 8 "0 754,952 00
Total premiums thereon...........oooevveees e e e 235,836 25
Subscribed and sworn to, 5th March, 1891, by
ROB'T. W. TYRE,
(Received, 6th March, 1891.) Manager.

GENERAL BUsINEss STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1889.
(Abstracted from the Directors’ Report, Aberdeen, Scotland, 13th June, 1890.)
FIRE DEPARTMENT,

The premiums received last year amounted to £626,328 16s. 4d., showing an
increase of £10,745 18s. 5d. over those of the previons year,

The losses amounted to £347,771 19s. 1d., or 55'5 per cent. of the premiums.
The general average of the experience of the corapany from the beginning ix now
589 per cent.

The expenses of management (including commission to agents and charges of
every kind) came to £210,721 15s. 0d., or 33'6 per cent. of the premiums, which is
practically the same ratio as that of last year,
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THE NORTHERN—Continued.

The result is that, after reserving the usual 33} per cent. of the premiums to
cover liabilities under current policies, a profit was earned of £64,253 2s, 10d., which
sum has been transferred to the credit of the profit and loss account.

PROFIT AND LOSS.

£ s. d.
The balance of the profit and loss account is...........eeeees vevenes wee 150,921 13 10
Deducting from which the instalment appertaining to this year,
of £7 500, ot the “ Shareholders’ Life Bonus” declared in
the year 1886............ et e eeras - 7,500 0 O
There remains an unappropriated balance of................... ce. £143)421 13 10
This sum is made up as tollows :—
Amount brought forward from the year 1888, after giving effect to the
various resolutions pa,ssed at last genera\ meeting............... £10,299 10 10
Profit on fire account of 1889............ . ... ... .. .. e 64,253 2 10
Interest on investments, After deducting the portions belongmg to
the life, annuity and staff funds, respectively..... ....... ... 61,803 17 11
Profit on investments realized. ..... .. ......... ........ ....... 44,788 16 1
Sundry credits as detailed in account.. .. .. ... ...l 13413 0
£181,870 6 8
Less—Interim dividend paid in December last.. .. . .£30,0600 0 0
Sundry debits as detailed in account..... ..... 7,948 12 10
e —— 37,948 12 10
£143,421 13 10
Out of this unappropriated balance the Directors propose :—
To add to the fire reserve fund (which will then stand at £850,000)... £75,000 0 0
To pay a further dividend on account of the year 1889 of £1 per
share, absorbing... .......... ...l e 30,000 0 O
To pay (m addition to the fifth instalment, now due, of 5s. tPer share
of the *Shareholders’ Life Bonus ™) a second bonus of 10s. per
share on account of the year 1889, absorbing.................. . 15,000 0
120,000 0 0
Leaving to be carried forward............ e, e ee... £ 23421 13 10

FIRE ACCOUNT.

Amount of fire fund at the beginning £ s. d. Lossesbyfirepaidand £ s d. £ s d.

oftheyear...... .. . ............ 725,000 0 0 outstanding (after
Amount transferred from profit and deduction of re-
loss account in terms of resolution of insurances)........ 347,771 19 1
general meeting held 14th June1889. 50,000 0 0 Commission.. ...... 96,219 16 8
Proportion of premiums Expenses of manage-
set aside to meet lia- ment ... ...... 114,501 18 4
bility under current Proportion of pre-
policies at 31st Dec., miums set aside to
1888. . ... il .£205,194 6 0 meet liability under
Premiums received current policies,
(after deduction of being one-third of
re-insurances), ... . 626,328 16 4 the revenue for _
1889, ... oot 208,776 5 5
Balance of revenue
transferred toprofit

and loss account.. 64,253 2 10
Amount of fire fund

at the end of the

year, as per balance

sheet............. 775,000 0 0
£831,523 2 4 £775,000 0 0 £831,523 2 4 £775000 0 0
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THE NORTHERN—Continued.

PROFIT AND LOSS ACCOUNT.

Brought forward from last year,
Profit on fire account of 1889... .....
Balance of interest account, after de-

ducting the amounts due to the life,

annuity and staff funds, re é)ectlve])
Profit on investments realized........
Profit on exchange
Transfer dues

£ s d
120,299 10 10
64,233 210

61,893 17 11
1

44 788 16
73 6 6
6112 6

£291,870 6 8

104

£ s d
Amount transferred to fire fund in

terms of resolution of general
meeting held 14th June, 1889. . 50,000 0 ¢
Dividend and bonuses declared 14th

June, 1889.. .. ... ... ... 52,500 0 0
Dividend declared 21st November,

1889, ... ... . e 30,000 0 ©
Income tax.... .........oouu... 4,062 18 8
Allowances to retired officers of the

COMPAIY ... - .ocooionussinnn, 2,007 0 0
Company’s rx'owt) of assurance pre- [

miums of staff. . . 907 3 9
Agents’ balances irrecoverable. .. .. 97110 5
Balance at credit of this account, as

per balance sheet................ 150,921 13 10

£291,370 6 8
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THE NORWICH UNION FIRE INSURANCE SOCIETY.

STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1890,
President—HENRY S, PATTESON. | Secretary—Cuas. EDwARD BreNoLbp.
Principal Ofice—Norwich, England.

(Organized or incorporated, 1797. Commenced business, 1797.)

Chief Agent in Canada—ALEXANDER Dixon. | Head Office in Cunada—22 Toronto
Street, Toronto.

(Commenced business in Canada, 1st April, 1880.)

CAPITAL,

Amount of joint stock capital authorized and subseribed for.£1,100,000 $5,353,333 33
Amount of capital paid up in eash...coocoevviierririniiinniinne. 132,000 642,400 60

. ASSETS IN CANADA,

Stocks in deposit with Receiver-General, viz, :—
Par value. Market value,

Canada 4 percent... ............ . ... e s € 100,000 00 8 105,000 00
Carried out at market value.....cccooveveviviciviniicvniniin, Cereeereenearaen. $ 105,000 00
Cash on hand at head office in Canadit.. ... vvvveiiiieiiviiinniiceiiineienes 6,413 70
Cash in banks, viz, :—
Bank of Montreal, Toronto ...................... . ............. .8 33,867 08
TOtAL e et eeneeeeeeeetee e eeeetaesseaeseen eeeeeeetneeeee e seeeeeseeseeees aen 35,867 08
Agents’ balances....ooooviiiiiiii i e 3,319 14
Total assets in Canada.......cooveriiinis vevvinnineeennnene, e $ 150,599 92

LIABILITIES IN CANADA.

Net amount of losses in Canada claimed but not adjusted ....... .........% 10,163 18

Total net amount of unsettled claims for losses in Canada. ................ $ 10,163 18

Reserve of unearned premiums for all outstanding risks in Canada..... 72,100 24
Total liabilities in Canada.....cocoeeviviiviiiiies veiiienenvnnen, $ 82,263 42

INCOME IN CANADA,

Gross cash received for fire premiums.... ..., . e e B 117117 68

Deduct, re-insurance, rebate, abatement and return-premiwms. .. .......... 24,091 61

Net cash received for premiums .... covooveeeeriierrunsiiieeeeeranneens e $ 93,026 07

*Received for interest on 8t0CKS, &C.vovivs viviiee ceiiee viiiiiiens creeennns 4,000 00

Interest on bank deposits.......vevsiiuiiiiieiiins covereii e 1,100 80
Total income in Canada. ..covvuuiivveiveniviienaeniiinies coreens $ 98,126 87

*Paid direct to Home Office.
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NORWICH UNION—Continued.

EXPENDITURE IN CANADA,

Amount paid for losses occurring in previous years (which losses were esti-

mated in last statement at $5,558.50)............. .... B, 8 5,550 06
Amount paid for losses occurring during the year.......... . .. $ 58,981 37
Less amount received forre-insurance ......................... 9,881 43
Net amount paid during the year for said losses .... ...... e tiiaeiieeas 49,099 94
Total net amount paid during the year for fire losges.......coceeee ... $ 54,650 00
Commission or brokerage and bonus on profits in Canada............ 22,449 49
Taxes in Canada. . ..o vut ittt i it ettt e, 2,683 37

Duty (Customs), $67.00; inspection, $27.00; postage, $26.40; maps,
$113.90; inspector’s allowance for travelling expenses, $1,000.00;
annual retainer, $100.00.......... ... .. . . . i i, 1,334 30

Total cash expenditure in Canada........c...coevee. ... 8 81117 16

RISKS AND PREMIUMS,

Fire Risks in Canada. No. Amount. Premiums.

Gross policies in force at date of last statement. . .. 9,862 $ 13,618,683 $ 147,330 55
Policies takenduring the year—mew......... ... 3,357 5,599,161 57,172 70
do do renewed. ..... P 3,071 5,238,931 59,944 88

Total..... ... ................. 16,290 $ 24,456,775 $ 264,448 13
Dednetterminated.. ...... ....... ... ....... 5,825 10,219,504 106,632 23
Gross in force at end of year ..... ... ..... ... 10,465 $ 14,337,271 $ 157,815 90
Deduct re-insured. ... ... e e e 1,617,631 18,215 66
Net in force 31st December, 1890 ... ....... e 10,465 $ 12,719,640 $ 139,600 24

Total number of policies in force in Canada at date........... 10,465
Total net amount in force..... ... . i it $12,719,640 00
Total premiums thereon.. ... ... ..o 139,600 24

Subpseribed and sworn to, 5th March, 1891, by

ALEXANDER DIXON,
(Received, 6th March, 1891.) ’ Chief Agent.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31st DEcEMBER, 1889,
(Abstracted from the Directors’ Report, Norwich, 3rd June, 1890.)
The net premium income for the year ending 31st December, 1888,

amounted t0.. . ....coiiiiiiiiiiiiii e e el R 659,827 0 0
The net premium income for 1889, amounted to...................... 677,641 0 0
Showing an increase on the previous year of....................... £ 17814 0 0

After setting aside one-third of the premiums (£225880) as a reserve against
liabilities on policies not run off, the balance at the credit of profit and loss account,
including the unappropriated balance, £160,518, brought forward from the previous
year, is £230,408, out of which an interim dividend of £2 per share was paid in
January last, and a further dividend of £2 per share has been declared by the Board,
and will be payable on the 5th of June.

The directors regret thatl the losses for the past year have been abnormally
heavy, especially in the home business, though there have been none of great indi-
vidual amount. The United States business has yielded a fair profit.
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NORWICH UNION—Concluded.

The undivided balance carried over to next year’s credit is £159,908, due provi-
sion being made for the increase of liabilities not expired, £20,000 being added to
the reserve fund, which will now stand at £370,000.

The percentage of losses on premiums is 6303, as against 53:61 in 1888, and
60-15 in 1837. The working expenses are about the same as in the previous year.

REVENUE AccounT FOR THE YEAR ENDING 31sT DEcEMBER, 1889,

£ s, d. £ sod

Fire insurance fund at 31st Dec., Dividends and bonus to proprie-
1888, . . 780,961 10 0 tors....... e S e 49,500 0 0

Net premiums, ., .. 677,641 0 1 Clerks’ superannuation and be-
Interest, &c..... ..... T 29,385 12 9 nefit fund.. .. ....... ... .. 1,000 0 0
Increased value of investments, &c. 3,657 1911 Net losses by fire........... .... 427,096 13 3
Transfer fees................ .. 40 10 0 - Commission..... ............... 134,078 1 6
Expenses of management, &c ... 73,723 13 5

Fire insurance fund at 31st Dec.,
1I889... . ... . ... 806,288 11 7
£1,491,686 19 9 £1,491,686 19 9

Bavance SHEET AT 31sT DECEMBER, 1889,
LIABILITIES. ASSETS,
’ £ s. d. £ s d.
Paid-up capital........ ... .. .. . 132,000 0 0 British Government securities.. . 96,750 0 0
Fire Insurance Fund— £ 8. d. Colonial do do ...... 75,291 16 9
Reserve fund... :. 850,000 0 0 United States do do ...... 128,778 0 O
Reserve on current do railway and municipal
policies . ......... 225,880 6 8 securities.. ... ..... 124,770 0 0
Balance disposable.. 230,408 4 11 . Austrian Government securities..... 3,285 15 0
—— -— 806,288 11 7 Belgian o do ..... 0 0
Retained for losses outstanding...... 52,233 16 10 Bank of England stock............. 00
Expenses unpaid, estimatedat ..... 3,125 16 8 Railwaydebenture do ......... . 56,080 0 0
Bilis payable ... ... ... ... ... ... 8,000 0 0 Investmentfunds,municipalstock,&c 74,630 0 0
Clerks’ superannuation fund ........ 7,657 3 3 Mortgages.. .. .. . . .. ....... 23000 0 0
Unclaimed dividends............... 461 12 0 Realestate. ... ..... .. ... .... 36,400 0 O
Leasehold property.... ............ 721 3 4
Salvage corps building funds.... ... 5716 5 7
Interest accrued........ ........... 6,499 10 6
Bankers’ balances, English ........, -42,980 12 11
do foreign and colonial 97,093 8 0
Premiums in course of collection

(since collected).................. 60,514 12 1
Agents’ balances........ ......... 71,435 16 2
Other items...... ..... ..... ..... 40 0 0
£1,009,767 0 4 £1,009,767 0 4
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THE PHENIX INSURANCE COMPANY OF BROOKLYN, N.Y., US.
STATEMENT FOR THE YEAR ENDING 318T DECEMBER, 1890,
President—GEORGE P. SHELDON. [ Secretary—CHARLES C. LiTTLE.
Principal Office—16 Court Street, Brooklyn, N.Y.

(Incorporated 10th September, 1853. Charter renewed 9th September, 1883, for
thirty years.)

Agent in Canada—1X.. C. Camp. ] Head Office in Canada—Toronto.
(Commenced business in Canada, 1st May, 1874.)

CAPITAL.

Amount authorized, subscribed for, and paid up in cash.....ccceoeveenen. $1,000,000 00

ASSETS IN CANADA.

United States bonds in deposit with Receiver-General, viz. :—

Par value.  Market value.

United States bonds, 4 per cent., registered. .. . ..... $ 100,000 00 $ 122,000 00
Carried out at market value.......ooivemiiiiiiiniiiiioii i, $ 122,000 00
Cash in the hands of agents in Canada.........oce civiiiiniiiiiniiiiiennnnns 8,447 02
Total assets in Canada. ....cocovviiines voriinvinninnnn civer nanne $ 130,447 02

LIABILITIES IN CANADA.

Net amount of fire losses in Canada claimed but not adjusted............... $ 675 00

Total amount of unsettled claims for losses in Canada..... $ 675 00
Reserve of unearned premiums for all outstanding fire risks in Canada. 49,329 26

INCOME IN CANADA.
Fire Risks in Canada.

(iross cash received for premiums.... .......c..coveiiiiiiiiiiiiini...... 8 95,072 02

Deduct re-insurance, rebate, abatement and return-premivms............ .. 22,520 47
Total net cash received for premiums.........coccivent wunnn, $ 172,551 55
Total cash income in Canadu...c.vvuvieniiieenenererieeneenennes $ 472,551 65
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PHENIX—Continued.

EXPENDITURE IN CANADA,
Fire Risks in Canada.

Amount paid during the year for losses occurring in prevxous yfa.rs (which

losses were estimated in the last statement at $550.00) .... ... ........ & 1,039 43
Amount paid for losses occurring during the year ... . .. . ... ........... 2(), 257

Total net amount paid during the year for fire losses in Canada. ...... $ 27,296 73
Commission or brokerage............... ... il oL 15,308 84
Salaries, fees and all other charges of officials in Canada............. 1,000 00
Taxes in Canada...... e et 1,419 82

General expenses—postage, rent, telegrams, advertising, tr avellmg
expenses, &c............ e .. 3,676 40
Total cash expenditurein Canada..................... $ 48 401 79

RISKS AND PREMIUMS,

Fire Risks in Canada. Amount. Premiums.

Gross policies in force at date of last statement.......... ... % 9,148,731 $ 101,016 49

Taken during the year—new and renewed......... ......... 9,499,707 95,072 02

Total.... . . i .o 8 18,648,438 % 196,088 51

Deduct terminated ......... .. .. . ... ool ... . 7,908,463 90,096 76

Grossin forceatend of year. . ... .. ..., .. ... .. ... $ 10,739,975 $ 105,991 75

Deduct re-insured. .... ... 778,030 4,490 91

Net in foree, 31st December, 1890. .. .. 8 9,961,945 $ 96,500 84

Total number of policies in force in Canada at date........ No return.
Total net amount in force.... ......... . ... ... i L. $9,961,945 00
Total premiums thereon............. ... .. ... ... ... e 96,500 84

Subscribed and sworn to, 23rd February, 1891, by
L. C. CAMP,
Chief Agent.

(Received, 26th February, 1891.)
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PHENIX—Concluded.

GENERAL BUSINESS STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1890,
(4s returned to the Department of Insurance, State of New York.)
ASSETS.

Real €8tate..c.oiurinviiiniis sr tin ciii i e e e $1,725,751 95

Loans on bond and mortgage upon which not more than one year’s
INEOIESE 18 AUO. euerenensenrneareneerereresensnereenssaarasieseenressaesenronsoenses 174,000 00
Interest accrued on said bond and mortgage loans............ccoeiiiiiinl. 2,677 46
Stocks and bonds—par value, $1,943.925.00 ; market value................ 2,243,251 50
Interest due and accrued thereon..........ccvvviiiiiiiiiiiiiiiiiinnian.. 10,952 46
Cash on hand and in banks........cccvvriieiiniiiiiiiniiinins ciieieinenneenan 388,711 63

Loans on collateralsecurity of stocks, &e., of par value, $3.000 ; market
value, $3,210....ciiineiiiiiiiiiiii s e e 2,700 00
Net premiums in course of collection........coooviiiiiiiiiiiiiiiiin . 497.048 49
Bills receivable. ... covveviiiiiiiiiiiiiniiie e v 48792 24
‘Others assets—rents due and acerued.........co.v. cvvviiiiiininiiiiennnne., 4529 33
POtal BSSEES. . uiueinrreeraecaeieerirraes terrerieratiasrenianens nens $ 5,098,315 06

LIABILITIES. .
Net amount of unpaid 1088es ....oeevivvieiiiiiiiiiiiiiiis e, $ 173,560 10
Unearned Promiums...cueeviieees vosrernmrsaernierienonrioeneenierrirmriereiensann. 3,243,416 13
Due and acerued for rent, &C.....civiviviiiiiiiiiins ciiiiii 1,299 04
All other €laims ...coveiiiiiiiiiiiiiiiis it erereeeaiaaes 26,335 37
Total liabilities, except capital stoek........c.ooevriiiiinin, $3,444,610 64
Capital stock paid up in cash......ccccovieiiiiiiiiiiiiiiii s $1,000,000 00
Surplus beyond liabilities and capital stock... ......... P PPN 653,704 42

INCOME,
Net cash received for premiums........ccieuiiieviiiiiiies ciiiis civinninninn, $3,519,700 33
Interest and dividends.............coiiiiiiennn i e et ceeaaea 103,257 40
Other iNCOMEe....vvviieiiiiitiiiiiires e e 87,339 34
Total cash inCOMe......ccvuviiiiiiiiiiiiiiiiiniins e, $3,710,297 07
EXPENDITURE.
Net amount paid for 108ses.....c.viiiineiiiiiiiiiii $1,912,711 19 .
Dividends to stockholders....... ... oeoiiiiis i e 100,000 00
Commission or brokerage............ e eeeretieeee beeerieeee s 709,082 68
Salaries, fees, &C...cvoviriiiiir viiiiiiiiir 277,218 33
Taxes.......... e teeeteeeeee i eeetteteen heeneaste et beearaee e eetenn sarataaeranbnanaeis 65,501 46
MiSCEIlANEOUS ceuvirin weintiiiei it ceee s erreiri et e ere e e aeaaas 319,322 05
Total cash expenditure......cccvevveiiinie v, $3,38Jﬁ35 71
RISKS AND PREMIUMS.

Fire risks—written during the year—amount. ....... ....cooeeeinnn, $346,148,467 00
Premiums thereon.....ccc.ccoveiiiiiiiiiiiiiiiii i, 4,048,399 60
Fire risks—terminated during the year-—amount...... ......... .. e 329,708,947 00
Premiums thereon. ..ccoiveviiiiiiiiiiiiiii e e e 4,059,641 87
Net amount in foree, 313t December, 1890....cccuviviivieiirincnnnnnns., 506,953,487 00
Premiums thereon.....ouvveviiiieniiiiiniiiiiniis viee cenviiiiieeis ceenieneens .. 6,594,801 62

Subscribed and sworn to, by
GEORGE P. SHELDON, President.
New York, 14th January, 1891, C. C. LITTLE, Secretary.
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PHENIX FIRE ASSURANCE COMPANY OF LONDON.

STATEMENT FOR THE YEAR ENDED 31sT DECEMBER, 1890,

Joint WirriaMm C. MACDONALD
Secretaries— | FrRaANcIs B. MACDONALD.

Hon. Director—Joun J. BROOMFIELD.
Principal Office—19 Lombard Street, London, E.C.
Organized A.D. 1782,
Agents in Canada—PArTERSON & SoN— Head Office in /”anada—Montx eal.

(Commenced business in Canada, A.D. 1804.)

CAPITAL,

This company has no nominal capital, the liability of the shareholders being
unlimited, but keeps on hand, for the payment of fire losses only, a customary
balance exceeding £600,000 sterling.

ASSETS IN CANADA.

Stocks and bonds in deposit with Receiver-General, viz.:—

Par value. Market value.

Canadian Pacific Railway bonds........ ... $ 57,500 00 $ 59,800 00
Canada 4 per cent. reduced stock.... ... ... 50,126 67 53,134 27
('anada 3} per cent. stock.. R e 36,500 00 36,500 00
Canada 4 per cent. inscribed stock’ . 48 666 66 51,586 66

Total par and market value.................. $ 192 793 33 $ 201,020 93
Carried oubl at Market vAlue.cvoviiveeiiiiin ceviiiiiiieiieneiernreiiaees cue ~$ 201,020 93
Interest acerued and unpaid on stocks, &C......covivveniiiiiiiiiini 1,543 95
Insurance Plans... ..o 4,000 00
Total assets in Canada....cc.c.ceveeveeieniniecnnnnnannnnn, coeeenn$ 206,564 88

LIABILITIES IN CANADA.
Net amount of fire losses claimed but not adjusted............ ............. $ 11,961 00

Total net amount of unsettled claims for fire losses in Canada.............$ 11,961 00
Reserve of unearned premiums for all outstanding fire risks in Canada.... 143,427 30

Total liabilities in Canada............. e veeenee - $ 155,388 30

INCOME IN CANADA,

Gross cash received for firepremiums. ........ooiil il iiiii e $ 258,757 19

Less re-insurance, rebate, abatement and return-premiums..... ............ 30,308 62
Net cash received for fire premiums........cccovvrverivencenienerennnanns cereeeae $ 228,448 57

Add interest on the deposit with Receiver-General, pald direct to the
head office in London...... .. c.coovvveen.. .. e 8,104 23
Total cash income in Canada.............. et rreereeseeens $ 236,552 80
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PH@ENIX—Concluded.

EXPENDITURE IN CANADA.

Paid during the year for fire losses occurring in previous years (which losses were estimated
in last statement at $1,572.49). ..... . ... e $ 1,609 97

Deduct amount received for re-insurance from other companies 217 51
Net amount paid during the year for said losses......... . .... .... .... $ 1,392 46
Paid for fire losses occurring during the year.......... ........ $ 131,396 20
Less amount received for re-insurance. . ... et e e e 22,587 b9
Net amount paid during the year for said losses........ . .............. ... 108,808 61
Total net amount paid during the year for fire losses......................$ 110,201 07
Commission or brokerage.................. ... ... .. oL 49,997 59
Taxesin Canada. ... ... ... o i i, 2559 28
Miscellaneous payments:-—
Insurance Department, Ottawa............ P - 120 24
Miscellaneous charges...............cooiiiiiiiin i aae Ceee e 271 55
—_— 391 79
Total cash expenditure in Canada..... ............... $ 163,149 73

RISKS AND PREMIUMS.

Fire Risks in Canada. No. Amount. Premiums.
Gross policies in force at date of last statement...... 14,386 $ 25,882,161 $ 295,032 49
Taken during the year—mew .................. ... 5,07 10,779,445 112,658 67
‘ do renewed. .. . ... ....e... 5,697 11,802,188 146,098 52
Total ......... ...ccoiviiinn.n. 25,157 $ 48,463,794 $ 553,789 68
Deduct terminated......... ... ... ... L. 9,616 21,914,519 251,508 06
Gross in force at end of year ........... .......] ! 15541 $ 26,549,275 $ 302,281 62
Deduct re-insured. ......oooitviiiiien ceiiiien e 1,392,146 15,427 02
Net in force 31st December, 1890.... ........ .. . *15,541 § 25,157,129 $ 286,854 60
Total number of policies in force at date............. co... ¥15,541
Total net amount in force............ooiiiiiinviiiiiiinninnnn... o $25,157,129 00
Total premiume therson.....cvceeer i i 286,854 60

Subscribed and sworn to, 7th March, 1891, by

R. MacD. PATERSON,

Chief Agent.
(Received, 9th March, 1891.)

* Number of policies for Vancouver not included.
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PH@ENIX INSURANCE COMPANY OF HARTFORD, CONN.

STATEMENT FOR THE SEVEN MoNTHs ENDING 31sT DECEMBER, 1890.

President—D. W. C. SKiLTON, |
Agent in Canada—GERALD E. HART.
Principal Office—Hartford, Conn, ]

Secretary—Geo. H. Burbick.

Head Ofjice in Canada—Montreal,

(Organized or incorporated, May, 1854. Commenced business in Canada,

20th May, 1890.)

CAPITAL.
Amount of joint stock capital authorized. e
Amount subscribed for and paid up in Cash. ..ot -

ASSETS IN CANADA.

Stocks and bonds owned by the company, viz.:—

Par value. Market value.
City of Guelphbonds...... ..... ... $ 24,000 00 $ 27,120 00
City of Brantford bonds................. ... 0 oL 25,000 00 27,500 00
City of Victoria bonds.. . ..... ... oo oo 20,000 00 22,000 00
Canadian Pa.clﬁc Railway bonds....... . ... ....c.vivinine 44,000 00 48,400 00
$113,000 00 $125,020 00
(The above are deposited with the Receiver General.}
Tmperial Bank stock. ... ... .......o00 Lo o Lol oL 10,000 00 15,700 00
$123,000 00  $140,720 00

..$ 5,100,000 00
2,000,000 00

Total carried out at market value..............ceeevviv o008 140,720 09
Cash at head office in Canada............ ... ... iiiiiiiiiiiiiininennn. 9 80
Cash In baANK . oo vttt i i i e e e e e 443 92
Agents’ balances............ 664 18
Promiums in COUrse of GOIECHON .o..v..vr . ovsorersesisnsesrerssrreeren s oo . 6,886 03
Interest dUe. .. .. ..ot ottt e i e . $1,225 00
do accruned ... ... .. .iii.e.o. . e 2,225
Total interest...... 3,450 00
All other property in Canada, viz. :—
Insurance plans ............ ... i il $ 2,726 00
Office fUMMIBULE. ... ittt v e ittt e 1.200 00
Total 3,926 00
Total assetsinCanada............ .......c.oin.n.. $ 156 099 93
LIABILITIES IN CANADA,
Net amount of losses in Canada adjusted but not due........... ... ...... 8 4,569 55
Total amount of unsettled claims for fire losses in Canada.......... ........ $ 4,569 50
Reserve of unearned premmms for all outstandmg fire risks in Canada. 28,792 19
Amount due for re-insurance.... 648 35

Total liabilities in Canada........cccoovvveivennnnee i .8
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PHENIX OF HARTFORD—Continued.

INCOME IN CANADA.

Gross cash received for premiums. . ........ ... oaiees o . L $ 50,870 61

Deduct re-insurance, rebate, abatement and return-premiums........ . ... 1,924 71
Net, cash received fOr Premitms.....oocuiveeueiiiinrimiirimene e o .8 45,945 90
*Received for interest on bonds and mortgages in Canada................ 2,825 00
* do and dividends on 8toeks........c.oceiniiiiianiaas e 800 00
do on bank deposit.......... L 31 84
Total income in Canada.......cocvvveniniuinniiiinnnen. FETRTTTION $ 49,602 74

EXPENDITURE IN CANADA,

Amount paid for losses occurring during the seven months............ ..... $ 9,486 62

Deduct amount received for re-INSUTANCE... ... coviieiir ciiiirin ceumannn 140 33
Net amount paid during the seven months for fire losses in Canada..$ 9,346 29
Commission Or DroKerage.....coeuuveerieriiiresiriretiiniseerinieieenaenneen s . 7,816 28
Salaries, fees and all other charges of officials in Canada.................. 3,273 98
Taxes in Canada........ . 1,106 00

Miscellaneous payments, viz. : —Inspection, travelling expenses,

$2,455.80; Canada Fire Underwriters’ Association, $97.50;

postages and telegrams, $322.03; stationery, advertising and

printing of agents’ supplies, $5,058.81; insurance plans,

$2,673.19; office furniture, $1,441.35; freight, duty and express,

. $838.64 ; rents and miscellaneous expenses, $922.18; loss
expenses, $215.21...ccceeeiiiiit 14,024 71

Total expenditure in Canada........ccoevevvueiciananiinnenen.$ 35,667 26

RISKS AND PREMIUMS.

Fire Risks in Canada. No. Amount. I:;f;;lnm's
Policies taken during the year....... ......... ...... 2,736 $ 4,840,505 $ 57,756 64
Deduct terminated ......... PN 155 907,245 5,866 61
Gross in force at end of year....... ....... ... ... 2,681 $ 3,933,260 $ 51,890 03
Deduct re-insured.. .......oiiit ciiiiii i s 129,069 1,417 27
Net in force at 31st December, 1890. ... = 2,581 $ 3,804,191 § 50,472 76
Total number of policies in force in Canada at date................. 2,581
Total net amount in foree. .oooeveriveeriiiinearinenneane. etasensnusensararensas $ 3,804,191 00
Total preminms thereon. . ..o vvue crier ueriiiiiinrii e 50,472 76

Subseribed and sworn to, 27th February, 1891, by

GERALD E. HART,

Chief Agent.
(Received, 2nd March, 1891.) .

*Paid direct to home office.
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PHENIX OF HARTFORD—Concluded.

GENERAL BusiNEss STATEMENT FOR THE YkAR ENDING 31sT DrcEMBER, 1890.
(As returned to the Superintendent of Insurance, State of Connecticut.)

ASSETS.

Market value of real estate, less encumbrances, owned by the company.$ 233,624 34
Loans on bond and mortgage ...................................................... 676,600 00
Interest due and accrued thereon....cocoeiiiiieiiiiieniiins civiriniiinenenenn 52 653 63

Stocks and bonds owned by the company, of par value, $2,815,950.00;
IMATKOE VAIEE 1.ivevuereniriene it et ieees certeaiianeeraes 3,858,742 00

Loans on stocks, bonds and other marketable collaterals, of par value
$323,525 ; market value, $324,703........cooveeiiiiiiin 143,322 50
Cash on hand and in banks. ....ceerieriiiieiiien iiiiiiiiiiiieinne s 298,745 03
Interest due and accrued on collateral loans and on bank deposits....... 3,959 67
Net preminms due and in course of collection, less commissionis. ........ 356,128 04
All other property belonging to the company. .........ccooeee ceiiiiiiiiiie 1,139 52
TOtAl ABSOLE evvuens coereneniiiii it ettt $5 624 814#3«;3

LIABILITIES. :
Net amount of unpaid 10888..... coiviiiie it ciiiiiiiiiiiiei e e $ 293,831 17
Total unearned PremilImB. ... ieierrioiiieestitierernreearrt e iaearraeraarann 1,813,903 88
~ Total liabilities, not including capital stock................... $2,107,735 05
Capital stock paid up in cash.....ccoeeviiiiiiiiiiii