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The Leading Wholesale Trade of Toronto.

RECEIVED THIS WEEK

"MORA VIAN,"|A.

6i PÂf<ACKAGFS

he Leading Wholesale Trade of Toronto.

1876.

R. McMASTER

1>ry troods

N F AND DENew Fa/ Goods, A N A

JOHN MACDONALD & CO. American M
Non. 4 ano r FRO2i and 23 Wellington Street, Toronto.Ns N fFO

30 and 3a Front street, T

38 Fountain street, Manchester, England. OFFIcas-34 Clement's Lase,
Toronto, July g, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

BRIGHTON PRINTS,
OLIFTON P INTS,

1H-MIVUTON PRINTS,
MANOHESTER Printing 00. do.

The above celebrated brands in 3/4 and 4/4 widths at
unPrecedentedly low prices. Heavy recent importations
Of American Cotton Goods at the latest reduced prices.
Fresh arrivais of

Blaok Alpacas,
Dress Goods,

Parasols,
-8ilk Ties.

at prices still further redueed.
THOS. C. KERR & 00.

Hamilton, May r9,2 876.

Toronto, Jan. :876.

SUCARS!
SUGA

The undersigned have jus
week

A Cargo of ExtraCho/c
IN LARGE H

ntine Grace Kelly,"
plc fgrowth.

147 hhd8. Ohoice B
21 tieroes do.
20 punoheons Ohoi

These sugars are as fine a ci
this market, and well worth th

SMITH & K
No. 9 Front

Toronto, June 29, z876.

The Leading Wholusale Trade of Toronte.

1876. Spring. 1876.

GRDONM d"
,1 M ACKAY a . 6

and BROTHE R, Are now receiving their Spring Importations of

Importers, Ùl0 C 71
AILERS IN Which have been aselected with great care, and by

D I A N TUESDAY, 7th MARCH,
wiIl b. welI asorted in ail departnients, when they hopeD to s. their friendu.

anufactures, 
FULL LINES IN THE VARIOUS

NT STREET WEST, CANADIAN MANUFACTURES,
TORONTO.

Including LYBSTER MILLS productions in GreysLombard Si., London, E.C. Dnimu, Ticking, Checked and Fancy Shirting.

32-ly Toronto, z3rd February, 1876.

8UCARS!! Samson,
RS!! Kennedy,

& Gemmel
t received~ into store this We direct attention to a

e Mu8covadoSugars LARGE PURCHASE OF WINCEYS,
)GSHEADS, effected by our Mr. Samson, of

direct to New York from Two Thousand Piece8,
arbadoe8 Sugars. 

AT PaRcas
do. do. UNPRECEDENTEDLY LOW.

ce do. Molases. Theseyôds are twsnty-five per cent ower than the
m.arne quity ha! ever been offered in thi. market.rgo as ever importe into W e haerceived dslivery, giving a fair assortmsnt ofe attution of the trad prices and shades and are prnpared to forward #atterns,

BE G L Y, o your orders for Winceys, see the valueI IG]H LE Y, of these. SENL FOR PATTERNS.
8t. East, SAMSON, KENNEDY & GEMMEL,

TORONTO. 44 SOTT AND 19 OOLBORNE ST8.
TORONTO.

Toronto,July Z4, :876,

Ex.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 012,oo,ooo
CAPITAL PAID-UP, - 11,979,600
RESERVE FUND, - - 5,0

Head Office, - - Montreal
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . Presdent.
G. W. CAMPBELL, EsQ.,M.D. . Vice-President.
Hon. Thos. Ryan. H on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANOUS, Gen. Man. 1 W. J. BUCHANAN, han.
A. MACNIDER, InspecIor.

Branches and Agencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,:
Kingston Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq, Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., . C. M. G.

Banhers in Great Britain.-London, The Bank of Eng.
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers mm the United States.-New York, The Bank of
New York N B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.

W. N. ANDERSON, General Manager.
C. R. MURRAY, Inspector.

New York--J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Cayga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANCHEs.
Brantford,
Collinqwood,
Goderich,-
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits iuued for use in Europe, the East
and West Indies, China,- Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terni.
Interest allowed on deposits.

BANEERs.
New York-The National Bank of the Republic.
London England-The Bank oz Scotland.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

k

The Chartered Banks.

MERCHANT'S BANK

Capital - - - $9.000,000
PAID-UP CAPITAL, £1,000,000 STG. Head Office, -
London Office-3 Clements Lace, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

General Manager- CHARLES McNAs.
Secretary-R. W. BRADFeRD.

BANKERs.-The Bank of Egiand; Messrs. Glyn,
Mille, Currie à Co.

New YoREL-Agents- H. A. Tuzo and D. B. David-
son.

SAN FRANcisco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris Dunnville, Ham-iton Toronto, Napanee, Kingston, ôttawa, Arnprior,

QuEisc.-Montreal, Quebec.
Naw BauNawicE.-St. John, St. Stephen, Fredricton,

Moncton.

NovA Scovra.-Halifax.

BRITISH COLUusIA.-VictOria, 8 anley.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.

Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-Preident-R. J. REEKIE, Esq., M ontreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq., of the firm of Mesurs. Mackay

Bros., Montreal.
W. W. Ogilvie, of Messrs. A. W. Ogilvie & Co., Mont-

real.
John Rankin, Esq., of Messrs. Rankin, Beattie & Co.,

Montreal.
Romeo H, Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

J. B. RENNY,,..... .......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager.
ARCH. CAMPBELL,............hnspector.

BRANcHns.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, Seaforth, St. Catharines, Sher-
brooke, Woodatock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
Zast.

United States-Bell & Smithers, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Lttera cf Credit granted on England, Ireland, and
Scotland, and on Chinajapan and West Indies.

- - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, .... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont,
Ingersoll. Tilsonburg,
St. Thomas. St. John's Q ue.
Stratford. St. Hyacinthe.
R--lin. Sorel.
Ower. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth: Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britai.-London, Merchanta Bank
Canada, 32 Lombard Street. London Cominsttee-Right
Hon. Lord Liagar, G. 0. B., Hugh Edmonston Mont-
gomrine, Esq., Sir William J. W. Baynes, Bart., Thos.
Milburn, Esq. HUGH MUI R, Manager.

Bankers s Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram,62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
cAN A DA.

Paid up Capital...--...$2,000,000
Reserve Fund.---........ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
GEORGE HAGUE ................ Casr.
HUGH LEACH..........---................. Assist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. DUNCAN COULSON, MANO'R.
PETERBoRO' ............... J. MURRAY SMITH,
CoBouRo .................. J. H. ROPER,PoRT HOPE ............. A. MORGAN COSBY,
BARRIE .................
ST. CATHARINES........J. HENDERSON,
COLLINOwooD.......W.R. WADSWORTH,

ForeignAgents-London-The Oity Bank. New York
-The National Bank of Commerce; Mesure. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest accordi to agreement.

Interest a on current cash accounts.
Lettera of credit imued available in Great Britain, the

West ladies, China and Japan.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DixcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEoRGE R. BaER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq.
JOHN F. RosaRTsoN, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAn, Cashier.

AGENTS:

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returnu promptly remitted.

THE DOMINION BANK.
CA PITA L, . . . $1,000,000.

Head OffIce-Toronto.

Agescies-Bowmanville, Cobourg, Orillia, Oshawa,Uxbridge, Whitby, Queen Street
Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es9 ., President.
JOHN STUART, EsQ., Vice-President.

lames Turner, Esq. Dennis Moore Esq.Mdward Gurney, Esq. John Proctor, Esq.
H C. C HA MONr Cashùr.

A gents in New York-MssuRs. JOHN J. Cisco & SON.Agents is London, Bnland-.-TE NATIONAL BANK op
bCOTLAND.

Agencies.
Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.
GEoROsTOwN - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - $626,550
CAPITAL PAID-UP, - - - Sol,50

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VicE-PESIDENT.A. T. TODD, W. F. ALLAN,

W H. GIBBS, M.P., DR. MORTON,
R. C. JAMIESON,

J. L. BRODIE, CAsHIER.
AGENCIES.

Bradford, Harriston, Oshawa,Cannington, Markham, Picton,Colborne, Newcastle, Wingham.
Montreal-Bank of Montreal.
New York-Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - 82,000,000.

. - Quebeo.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-Presidsnt.

Hon. Geo. Irvine, Hon. John Sharples,D. C. Thomson, E. J. B. Renaud, Esq.,Andrew Thomson, ,'q. .,
Cashier-P. MacEwen. Inspector-G. H. Balfour.
BANcune.-Savings Bank (Upper Town,) Montreas.

Ottawa, Thres Rivers.
Bank.e ents.-London-The London and CountyBank. New York-National Park Bank.

The Chartered Banks. The Chartered Banks.

MOLSON'S BANK. Eastern Townships Bank
CAPITAL, - - - $2,000,000. AUTHORIZED CAPITAL . 1,50,O

BOARD OF DIRECTORS. CAPITAL PAID IN, . . . 1,345,900.Molson, Esq , Pres. T. Workman, Esq., Vice-Pres. RESERVE FUND .759000.HudonB Thot. Cra EB
T. J. Claxton ' . R. W. Shepherd,Ÿsq. BOARD OF DIRECTORS.

9ourable D. L. Macpherson. R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.koouabe . .B. Pomroy A. A. Adams. Hon. J. H. PpHEAD OFFICE, MONTREAL, CANADA. G.K.Foster. EA Brham. G. G. Stevens.
F. WOLFERSTAN THOMAS, Cashier. Hon. T. Le errill.

BRANCHES. Head Office-Sherbrooke, Que.Brockville-J. W. B. Rivers, Manager. Exeter-E.W. WM. FARWELLr. CashierStrathy, do. London-Jos. Jeffery, do. Meaford-P. BRANCHES.
Fuller, do. Morrisburg - P. Clouston, do. Owen Waterloo. Cowansville. Stanutead.Sounl-Thomas Blakeney, do. Smith's Falls-A. L. Coaticook. Richmond.
Thomas, do. Sorel-H. C. Brewer, do. St. Thonas- Agents in Montreal-Bank of Montrea.
G. K. Morton, do. Toronto-L. H. Robertson, do. London, England-Bank of Montreal.
Windsor-C. D. Grasett, do. Welland-J. W. Mc- Boston-National Exchange Bank.
Glashan, Agent. Rimouski-John McMahon, do. Collections made at aIl accessible points, and promptiy

AGENTS. remitted for.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of TH E Q UE C ANew Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.B. Newfoundland - Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mille, CAPITAL $8,000,000.Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED sTATES. Head - aLNew York-Messrs. Morton, Blisa & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer- BOARD 0F DIRECTORS.chants National Bank.' Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial W A G. THAL, Esq., President.
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee Sir N. F. Bellau, Knight.-Wisconsin Marine and Fire Insurance Co. Bank. FrEToledo-Second National Banik. Hny y q .H mtEqToleo-Scon Naionl Bnk.T.H1. Dunn, Esq. William White, Esq.Collections made in all parts of the Dominion and JAMES STEVENSON, Esq.,Cashier.returns promptly remittei at lowest rates of eWchange. Branches and Agencies tan

UNION BANKOF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST, Esq W. J. STAIR9, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CAslER.

Agency at Annapolis, Nova ScotIa.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,OOO,000,,

Head

PRESIDENT--JOHN S. MACLEAN.
CASHIER-W. C. MENZIES.

Office - - Halifax.

A gencies in Nova Icotia:
Kentville, Amherst, New Glasgow,Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,

•London Director Bak of Montreal) Deputy Chairman.
as. APnde, son, Esq., (Messrs. Anderson Anderson, & Co.)den Colville, Esq., (Deputy Governor iudson's Bay Co.)H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., Ssi

Francisco). Sir John Rose, Bart., K.C.M.G., (Mesrs.
Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Btreet,

London.
Branches at San Francisco, California ; Portland, Ore-

gon; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

Of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1876.

Ottawa, Ont. Toronto, Ont. ' Pembroke, Ont.Montreal, Que. St.Catharine
6 Ont. ThreeRivers, Que

C. HENRY, fnSptor.
Agents in Ne. York-Mesars. Maitland, Phelpe & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament s868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAu OFFICE at CHARLOTTETOWNIBRANCH at SUMMERSIDE.

AGENTS IN
Montreal .............. Bank of Montrea .New York ................ National Park Banik.Boston........... .... Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL 2,000,000.
Head Office,

J. PRATT, Esq. President.
A. A. TROTTIEt, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

MARITIME BANK,OF THE DOMINION OF CANADA.
ST. JOHN, N.B.

Capital
Head Office, - - St. John, N. B.
President7 AMES DOMVILLE Esq., M.P
Vle-Pesidet-ZEBEDEE RING E5 q

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, E
C. H. FAIRWEATHE R, Esq.

1W.NICHOLSON, Esq.
AtLFRED RAT, Csir

AGENTs.--Qubec, Ontario an Noa Scotia-Bank of
Montreal, its Branches and Agencies. N#e York-BII
& Smithers. Chicago-Bank of Montreal Boston-
Merchants National Bank.

montreal.

$1,000,000.
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THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - i,00o0o
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith Eai., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AGENTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gold and Currency Draf tu on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

AMES MAcLAREN Esq., President.
HARLES MAGER, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, lsq., M.P. Allan Gilmour, Esq.
Hon. George B ryon. Geerge Ha , Esq.

Hon. L. R. Chuch, M. P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limitd).

IMPERIAL BANK
OF CANADA.

Capital Authorized .................... ,ooo,ooo
Capital Subscribed ....................... gro,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IOHN SIrTH, EsQ., T. R. WADSWOaTH, EsQ.,HoN. JAS. R. BENsoN, WU. RAMSAY, Esq.,

St. Catharines, R. CARi, Esq.,
P. HuHEus, Esq., JOHN FisxEN, sQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Agencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster.

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SunscRIB CAPITAL . . . . $5oo,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.

ONALD FRABR Esq. OHN R. NOONAN, EsQ.
RObERT DOULL, q. ISAAC A. GRANT, EsQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

AONTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BAN K,
QUEBEC,

CAPITAL, - - - - *1,000,000
DIRECTORS.

A. J OSEPH, . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A P. Caron, M. P. John Ross.
William Drum. . R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreai.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Ban of Scotland.

.HMA , resN esnV .HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Michael Dwyer, Es

John Taylor, E. Thomas A. Ritchie,Esaq.
Ueorge Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank cf Can.
Agents in Prince Edward Island:

CharlotteeOn .................. Owen Connolly, Agent.Summerside .................... Stephen McNeill,
A gents in Nova Scotia:

Antigonssh-T. M. King. Bridgewater-Andrew Gow.Pictou-Wm. Ives. Sydney-. E, Burchell.
Truro Jhn B. Dickie. Weymout --C.Campbell,Jr.

1fe.Mitchell.
Maitland (Hants Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-Preaid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of Londun.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $s,ooooo
" 8UBSCRIBED . . . s,ooo,ooo
" PAID-UP . . • . 1,954,000

DIRE OSHON. EUGENE CHIN . resident.
HON. ISIDORE THIBAJDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cahier.

Agenc) -Sherbrooke, P. .
Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Mana er.
Agents in New York-National B= of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................... ............. O,000Capital pad up ..... ........... ........................ 600,000

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcK, Esq. W. J. CoLEMAN, Esq.
Hon. JAMEs CocH RAN, PATRICK POwEa, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, Esq. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LoNDON.........The Union Bank of London.
" NEw Yonx.....The Bank of New York.
" BosTON..........Williams & Hall.
" ONT. & QuE...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, 81,ooo,ooo1
H. A. BUDDEN, -- ----- President.
HENRY JUDAH, .- . - Vice-President.

DIRECTORS:
JAS. O'BRIEN, 1 D. J. REEs.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,
Manager.

Agents-The Bank cf Montreal and its tranches.

DIRECTORS.
HON. JOHN SIMPSON, PaasiDENT.
HoN. W. P. HOWLAND, VIcE-PasbarDT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D.MACKAY, Eq.WM. McGILL, ., MD.
A. M. SMITH, Esq.

D. FISHER, General Mamager.
A gents for the Governmnnt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro, Ottawa Port Perry, Port Ho , Pemb ,keBowmanville, \Whitby, Mount Forest, oronto, PrinceArthur's Landlng, Winnipeg.

F n A is.-Lono Eng.-Bank of Montreal.
Ne ok-R. Bell and <.~New or . elad .F. *Smithers. Boston-Tremont National Bank.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,760,000
TOTAL ASSETS, - - 4,000,000

A large amount of additional Capital has been received
for investment on RE AL ESTAT E in the Province of
Ontario, on favourable terms.

MORTGAGES PURCHASED.
Applications may be made to the Company's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, whereall further information may he obtained.
J. HERBERT MASON,

Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTAELIsHED IN 1859.

CAPITAL, $5ooooo, IN SHARES OF $ioo EACH
RasaRva FUND, rsopooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.
OfU.. Cor. Church & Court Sts., Toroto.

N.B.-Cash advanced on Freehold Property, on longcredit, and easy terme of payment. Depoita received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL $8o,
RESERVE FUND - - - 203,500TOTAL ASSETS- - - - r,go6,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city orfarm property.
Toronto, Jan. 27. 1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.
INCORPORATED x864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital......................................10,o o00
Pald up Capital .................................. 83,500Reserve F nd .............................................. 1 70,000Total Assets................................................. I,53 ,363

Money advanced on the security of Real Estate in
large on amall amounts, and on favorable terms of repay-ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.
0IOE-Rihmond Street, London, Ontaio.

L. GIBSON, Sec. and Treas.

The Chartered Banka. Financial

MERCHANTS' BANK ONTARIO BANK.
0F H A.LIF A .

Capital Subscrbed , $3,00 Paid-up, Sa,95.506;CAPITAL, - - 1 i,000 000 RsreFnd 55o.

DIREOTORS. HEAD OFFICE, 'TORONTO Ont.TMOMA~R KRMV W.,~d..
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Financial.

THE CANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-.
r. The mortgage is at a long da:e, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.
Forms cf application may be had of the local valuers

or by writing direct to the Company's office.
Company's Office, 1 J. SYMONS, Secretary.

23 Toronto Streeet, Toronto. S

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT--HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS :

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securi of Improved Faris, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. M ACDONALD

44 King Street West, Toronto. Manager.

BUILDING & LOAN ASSOCIATION
OFFICES:-84 KING ST. EAST, TORONTO.

Subscribed Capital.... ................. $750,000
Paid-up Capital .............................. 650,000
Reserve Fund................--.......................... 65,800
PRESIDENT........ LARRATT W. SMITH, D.C.L.
VICE-PRESIDENT......Jos. H. MEAD, Esq.
SEC.-TREASURER ...... ISAAc C. GILMoR, Esq.

Money loaned on the security of productive city or
country property. Interest nt 6 per cent. allowed on
deposits. Mortgages and Municipal Debentures pur-
chased.

THE ONTARIO
SA VINGS &INVESTMENT SOCIETY

Subscribed Capital, - - ,ooo,ooo
Paid up, - -- --- 621,000
Reserve Fund, - - - - 124,300

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum. WILLIAM F. BULLEN,
Manager.

OffSce-Cor. Richmond & Carling St..,
London, Ontario.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President-ADAM HOPE.
Vice-President-W. E. SANFORD.

Capital (authorized to date) ........ ..... $I,00,ooo
Subscribed Capital .................................... 895,100
Paid-up Capital.......................................... 555,65,
ReserveFund.......................................... 36,650
Total Assets .......................................... 854,778

Money advanced on the security of Real Estate on the
most favorable teris.

SAVINGS BANK.
Money received on deposit and interest allowed at 5

and 6 per cent per annum.
OFFIcE-McINNES BLOCK,

KING STREET, HA.MILTON.
H D. CAMERON, Treasurer.

FInancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.
RBaer, by permission, to the Agents of the

Bank of Montreai.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL--(MEMBRs OF THE
STOCK EXcHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, inCanada and the United States.

CORRESPONDENTs I
Messrs. SHEPHERD & GRIEVESON, London, Eng.Mesrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

.Members of the Stock Exchange,
CORREsPONDENTs.-The Bank of Montreal, LondoniMessrs. Morton, Rose & Co., London; The Bank 0Scotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New York.

Campbell & Cassels,
C. J. CAMPBELL,) 56 & 58 King StreetEast, [w. G.CAsSELs

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDREs ExEcUTED PROMPTLY ON BEST TERMs.

TORONTO SAVINGS BANK
72 CHuRcs STRET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager
B. ALMON. L. C. MACKINTOSH,

(Late Bank of Nova Scotia.ý
ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E itchange Business trans-acted.
.Collections made without charge. Are prepared togive every information regarding business concerne inthe Maritime Provinces.

Robert Beaty & Co.
B'AN KERS, BROKERS, &C.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currency,D Gold, Silver, and uncurrent monies bought andsold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.
MacDOUCALL BROTHERS,

STOCK BROKERS
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, theUnited States, and London.
Mr. H. CRUGER, OAKLEY, Member of New York

Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
ame terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Financial.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on de its.Deals in New York and Sterling Exchange UnitedStates Stocks and Bonds. Drafts issued on New York
Chicago nd London. Invetents and sales of all des-criptionsecf Secorîties effected.

Bankers in New York-Agents of the Merchants Bank
cf Canada.
Bankers In London-Nat fonal Bank of Scotland.

Hime, Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKEF?(Member of the Stock Exchange)
General FinanCial Agent,

Orders for Investment or on margin promptly at-
tended to.
22 King Street East, - - Torte

BARNSTON BROS.,
STOCK BROKERS,

Members of the Stock Exchange,
NO. i HOSPITAL STREET, MONTREAL.

Transact a strictly Commission Business.
P. S. BARNSTON. A. S. BARNsTON.

J. D. CRAWFORD £ Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCRANGE

COURT,

MONTREAL.
J. D. CRAWFORD. 030. W. HAMILToN.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Hailfax, N. S.

Transact a General Banking Business. Exchange pur.chased.
Drafts on London, New York, Boston, and Montreaiat lowest rates.
Stocks, Shares, Bonds, Debentures, and all negotiablesecurities bought and sold.
Collections made on ail accessible points
W. ALEXANDER. JOHN STARE.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

io KING STREET EAST,
TORONTO,

Members of the Stock Exchange,)
Buy and sell Stocks, Debentures, &c. Mortgages Md

Loans negotiated.

Orders promptly executed.
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The Leading Wholesale Trade of Hamilton. The Leadlng Wholesale Trade of Montreal. The Leading Wholesale Trade of Montral.

JOHN I. MACKENZIE & CO, Robnson, Donahu. &Co.
HEUGHO0N ET., HÂMILTON. Importers and Wholesale dealers in J. A. MATHEWSON,

We are now receiving our Teas, Sugars & Tobaccos, Importer and
Cor. ST. MAURICE & ST. HENRY BTS., WHOLESALE GROCERSPRING AND SUMMER OTEL

Stock of Dry Goods.
Fui] lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons.

ADAM HOPE & 0O.,
I>OW ] M3D -L A2rMla,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
Aoi&x BowN. H ANMILTON. H. W. ROUTE

SPRING DRY GOODS.
OUR STOCK IS NOW

Fully Assorted.
Thomson, Birkett and Bell,

HAMILTON.

CLARK & COMP'Y,
ÂCHOR THRIIÂ wJRKi,

PAISLEY,
would cal attention to their

Best SIX-CORD Extra Quality,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

186 McGILL ST., MONTREAL.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS INSURAhC5
Companies, Merchants, etc., made'toorder of thebest materials and for style, durability and ch ofte

unsupassed.pns
A large stock of Account-Books and General Stationer3onstantly on hand. 3y

Samples sent by mail when desired.

W. and F. P. Currie and Co.,
oo GREY NUN STREET,

Imorters of Pig Iron, Bar Iron, Boiler Plates,Galvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,Ingot Copper, Iron Wire, Roman Cernent,Sheet Capper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Garden Vases,Pîg Lead Flue Cavers, Chimney TopsDry Red Lead, FRE BRICKS, Fauntains,
Dry Whit do,' DRAIN PIPES,PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF

Sofa, Chair and B.d Springs.A large stock always on band. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.OILS-In Raw, Boiled and Pale Poiled,of Blundell's andother makes.
S Lubricating, Lard, Refined & Brown SealCod,&c.IN MISCELLAN EOUS-Glue, Sand Paper, Brushesof ail kinds, and a full stock of all the miscella-neous requirements of the Trade in our line.Warehoure- 37, 39 and 41 Recollet Street.Factory- 6 to a2 cor. College and Inspector Streets,

THOS. ROBERTSON & CO.,
9,11 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boller-makers', Steam-fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, BoilerPlates, Sheet Iron, Tubes and Rivets, Iron Pipe andFittin eGalvanized ,Ir &c. Engineers' Stocks andDies, Witworth's TradOrders taken to import on favorable terms.

CASSILS, STIMSON & CO,,
IMPORTERs OF

Forgin Lathers and Shoc Uood,
Commision Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml18, 66 and 57 College Street,
MONTREAL.

/1

202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE

KRÛPPS' Celebrated Cast Spring Steel Tyres,
Axies, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,RAILWAY SIZES, on hand.

W. J. M. JONES. J. B. BURLAND.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

PARIS (France,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREALOffice and Warerooms, 335 St. Paul St.,

Agency-ga Front Street West, Toront

THE DECASTRO

SYRUP COMPANY,
88 K1N-G. STRmMT,

MONTREAL,
Offe to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in samal punch'ns

Trade Mark.



THE MONÉTARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Ueading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER 0F

EBUTISH ERD FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunella Lininge, Elastio Webs,
and every description of

SHOE MANUFACTURERS' GOODS
WHOLESALE.

16 Lemoine Street,
MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 inoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

FINIAYSON, BOUSFILD & CO.,

Linon Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importera only.

GEORCE W. MOSSI
Agent,

136 McGill Street, Montreal.

STEEL.
CAST, MACHINERY,SPRING, to.

A. C LESLIE & CO., Montreal.

KERR& GO'SSEwING COTTON
IS TH BES .- Sample Dozens and price list can
be had trom any holesale Dry Goods firm or from the
Agent

JAMES L. FOULDS,
30 32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

cORNER

LEMOINE AND fT. HELEN STREETS,

MONTREAL

will have their SPRING asasortment of

STAPLE AND FANCY DRY OODS
in stock by the FIRST of MARCH, after which theywill be glad to see their customers.

C. A, RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importera only.
GEO. W. MOSS,

AGENT,

136 McGill St., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'8 ELEPHANT
S I X *CCORD

TrADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 41ARKET.
The following Sewing Machine Companies recommendtheir customers and the public to use this COTTONTHREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

A fuli assortment to be had at aIl first-clasa DRYGOODS STORES. and SEWING MACHINE DE-POTS.
1BIRKS & WILSON,

Sole Agents, i St. Helen St., Montreal.

JOHN MCARTHUR & SON,
0WL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'& ARTISTS' MATERIALS, BRUSHESC
310,312, 314, 316, St. Paul Street & 253 .255,257 CoMmissioners Street,

M O N T R E A L.

WATER-wORKS are being erected in Longueuil,
a summer suburb of Montreal. The works will
be in operation about the first of next month.

THE steamboat inspector for British Columbia
says there are twenty-four steamers plying in
British Columbian waters. The measurement
of these vessels is over four thousand tons.

CHATHAM is shortly to have a cigar factory.
A firm, named Messrs. Pard & Gregory, has
secured an establishment and are arranging for
the employment of thirty or forty hands. They
ntend turning out a variety of brands.

A reduction of ten cents per barrel on Sag.
inaw salt has affected the price of that article in
Goderich, where the trade is the reverse ofbrisk. Low freights can be had however, and
charters to Chicago are obtainable at 70 cents
per ton.

THE Council of this city adopted on Monday
the report of the committee recommending the
construction oftwo bathing houses on the Bay,
one in the east and one in the west end. The
proposed cost is S2,ooo each and the buildings
are to be free to all. The scheme is a most
necessary one for the welfare of our citizens and
should have been carried out long ago.

THE Council of the town of Belleville found
something wrong in the municipal finances, and
at once set a gentleman to look into the ac-
counts. He was called the Monthly Auditor.
This functionary, by and by, made a report
criticising the keeping of the municipal books
and doing some plain talking about the way
things were, and the way things out to be. The
Council took umbrage at this, and after a lively
discussion, not only rejected the report, but dis-
missed the out-spoken Auditor and abolished
the office. We are not informed what they will
do next.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERs oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINIS, 135 ST. PETER ST.,
MON TUE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING dl SUMMER TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,
are now receiving weekly shipments of

New and Desirable Lines of

DIXR,;TZ - GODS,
making our Stock complete and attractive.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONT REAL.

a
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The Leading Wholesale Trade of Toronto.

THOMSON & BURNS,
10 & 12 Front St., Toronto,

The Leading Wholesale Trade ln Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Desire to announce to their customers and the trade
generally that their 1 Fancy, Goodé, Toys, &c.,

New Sample Rooms
will shortly be open.

AN INSPECTION INVITED.

GRAY, RENNIE & CO.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishing-
2. ]Ladies' Furnishne
3. Corsets and SkIrts.
4. Haderdashery and Smanf

Warese
Merchants cal and see us.

GRAY, RENNIE & CO
A TELEGRAM from Gaspe represents the cod

fishery as very good on the coast of Labrador.
LARGE shipments of canned goods are being

made from Ports in the Maritime Provinces to
Europe.

CONSIDERABLE annoyance is experienced by
Yarmouth shipowners at the protracted deten-
tion of their vessels at the Guano loading
grounds in the Pacific Ocean, by which large
losses accrue to the ships.

MR. FoRD, the British Fishery Commissioner,
was in the Maritime Provinces last week, and
left on Thursday for Washington, to confer
with Sir Edward Thornton on the Treaty. As
the American Government still adheres to its
old policy of listening without making answer,
nothing can be done but await its pleasure.
Mr. Ford proposes an immediate return to
Britain.

THE Cunard steamer Beta, of the Halifax and
Bermuda Line bas gone into a dry dock at
Boston for everhauling. Halifax should have a
dry dock in addition to her excellent marine
railway so as to provide conveniences for the
repair of men-of-war and large ocean vessels.

THE penitentiary for the Maritime Provinces,
to be built at Dorchester, N.B., will be three
stories high, 244 feet long, 116 wide in front,
and zog feet in the rear. The contracts have
not yet been awarded. Its supposed cost will
be about 1100,000.

A SHIPMENT Of furs ta the value of nearly
#20,ooo was made from Halifax by S. S Nova
Scotian on her last trip. Mr. D. Cronan was the
heaviest shipper having sent eleven cases valued
at #17,000

DURING the month of June thirteen cargocs
of fish were shipped from Halifax to the Britisb
and foreign West Indies. The shipments in-
cluded 2,6oo tierces, 5,ooo drums, 2,60t boxes

MANUFaCTURERS or

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, gr to 97 St. Peter Street,
TORONTO. MONTREAL.

1876. SPRING. 1876.
STOCK COMPLE TE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England.

TheLeading Wholesale Trade of Toronto.

1876o JIJLI 1876.
WR OPEN TO-DAY,

181 PACKAGES

NEW FALL GOODS
To wbich we invite the inspection of the trade, the .amehaving been carefully selected by our Mr. Walls, who bas
just returned from the European markets.

rERMH s LIB .A.L.

THOMAS WALLS & CO
FOR SALE.

Hill & Evans' Fine English Malt
Vinegar,

Finest srench White Wine Vinegar.
Barton & Guistiere's Salad 011,
Crosse & Blackwell's Salad Oil,
Calf's Foot Jelly,
Preserved Ginger,
Sauces, &c., &c.

JAMES SIELDS & 00.
of dry fish, x,ooo brls mackerel, 2,6oo brls of ber- edge of storekeeping while teaching in a coun-
ring and 82 brls of salmon. try school. The money, which amounted to

MR. TREMAINE'S tobacco factory in Halifax nearly a thousand dollars, was invested in the
bas been the scene of a business riot. Mr. concern, and the firm commenced to spread out
Tremain, the owner, has been out of the coun- in business by selling most of their goods at or
try for years, and bis agents have been working below cost. This style of doing business, in-
the business so long that they claim to own the stead of building up a good trade, in a few
factory. The owner returned a few days ago months landed the firm hopelessly in insol.
and closed the factory, after which the agents vency.
with a body of men broke in and took posses- A QUEER story bas just come to light about
sion. About one hundred hands are thus the loss of an Italian vessel which sank in
thrown out of work. smooth water near Sidney, C. B., from breaking

THE Norma, a deal laden ship of St. John bas a hole in her bottom by fouling an anchor.
been lost on Sable Island in the fog. As there The vessel was immediately condemned and
were no means of corresponding with the main- sold for $600 to a club or ring. Next day she
land, and as the Government steamer was not was righted, floated, and by aid of ten dollars
expected for some time, the crew had to reach worth of wood and copper was put in good
the mainland in open boats. Complaints con- order and immediately re-classed for four years.
tinue to be made of the condition of navigators, The ship was insured for £9,ooo sterling at
security on the coast of the Maritime Provinces. Lloyd's, and the mail that carried home news
The fog banks have not altogether left the coast of her lose also carried the new classification.
and the absence of bell buoys and signal guns The whole affair of the Ioss and re-classifica.
is very much felt. tion took place within five days.

THE firm of Messrs. Johnson Bros., who in THE postage on letters to Canada from Ger-
1870 succeeded their father in the tanning many is about ten cents, while to the States
business in Fergus, bas been in difficulties for from thence it is but five. Many German letters
some months. The partners were pushing and arrive insufficiently prepaid, partly for this rea-
energetic, but heavy losses by bad debts and son, and partly because, in Germany as else-
the lock-up of capital in machinery and stock where in Europe, Canada is mixed up with the
which bas greatly depreciated of late, have com. United States in the minds of the people. The
bined to bring about their present insolvent con- German Government bas issued information to
dition. The liabilities of the firm are nearly its people, explaining the point, and the
$15,000. Canadian Governm ent bas applied for admis-

MR. M. STOUTENBERG, who was not noted sion into the general postal union.
for bis energy and perseverance, commenced MR. GEORGE H. HAYMES, who was nearly
business in a small way at Ravenna in the two years manager of the.Toronto Fur Company
autumn of 1872. Not satisfied with this quiet a rather unprofitable concern, purchased in
way of getting along he formed a partnership October last about 2o,ooo of its stock at a large
in the early part of this year with one Boles, discount off the wholesale price. With this added
who had acquired a little money and a knowl- to the retail stock bought from Mr J. Lugsdin,
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS £ WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Important to Boot d Shoe Manu-
facturers.

FROZEN GLUE
Being, through its peculiar quality, the only grade of

Glue that can be used successfully by the Shoe trade.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

McMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOMS, BRUSHES, OORDAGE, &0.,

The Worthington Block,

31 FRONT STREET EAST.
Exclusive agents for the C. C. & Mftg. Co's Wooden

Ware, Brooma, &c.

business was commenced, with the same unfor-
tunate result that this gentleman had twice
previously experienced. His affairs are now in the
hands of an assignee. The insolvent claims
that his estate will show a surplus of 84.000.
The liabilities are estimated at $20,ooo.

A CASE of some interest to the mercantile
community will come up for trial at the next
York Assize. One Geo. Klien, doing business
as a merchant in Stratford, purchased on the
sixth:of June, some $546 worth of goods ftom
Messrs. Thomas Walls & Co., wholesale dry
goods merchants of this city. These goods
were delivered on the evening of the twelfth of
the same month. A few hours before receiving
the goods Klien notified his creditors of his
inability to meet his engagements and proposed
a day for their meeting in the hope of obtaining
an extension of time. The purchasing of the
goods when he was aware of his insolvent con-
dition was alleged against him as an attempt
at fraud. On information to that effect being
made, a warrant was issued for his arrest. He
was apprehended in Stratford and brought be.
fore the police magistrate of this city for exain-
ination. The case was clearly proved, and the
prisoner was committed for trial. Credit is due to
Messrs. Walls & Co. for the prompt manner in
which they deait with the culprit. The example

.oER• J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers 'of

y ag on and next.
Sales during the months of May and June have been

so much larger than they expected that their old gcodsare almost entirely sold out, and their

which is bought for Cash, will show a decided decline
in prices.

BOOTS & SHOES, ISome Lines as much as 20 per ct. down.

81 Yonge Street,
TORONTO.

CRAMP, TORRANCES & CO.,

G. B. SMITH a HENDERSON,
TORONTO.

Mlacnab, Marsh & Coen,
WHoLESALE

TEA IMPORTERS, |HARDWARE MERCHANTS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

should not be lost upon the business com.
munity. If our merchants generally pursued
the same course of justice in dealing with those
who disregard law, we would have less frauds
and less insolvencies. Without this, any insol-
vent law, however rigorous its provisions may
be, is practically a dead letter.

THE Grangers apparently think they are in
possession of some Mysterious Agency which
will enable them to succeed where other people
fail, and bring them without any experience or
effort of their own through the accidents of
business. Money is more precious to them
than to other men. They cannot bear anyone
to make it but themselves. Else what is the
meaning of the following from a western paper:
" At a meeting of the London Division Grange,Patrons of Husbandry, held last week, thescheme of organizing a Granger Manufacturing
Company, upon the co-operative principle, with
capital of droo,ooo, in shares of SIo, was takenup and. discussed. Some of the speakersseemed opposed to the scheme at present, preferring to accept the offer ot manufacturers,and inducing greater unity and co-operation
among members before attempting to carry outthe scheme proposed." One of these days
these men will circumvent this continent. There
can be no doubt-to themsElves at least-that
when once their concern is started and their
storekeeping a little better developed, our manu-

5 Front Street East,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited cial Assignee.

R. A. HOSKINS & CO.,
AUCTION EERS

AND

GENERAL COMMISSION MERCHANTS,
41 Front Street West,

TORONTO

Liberal advances made uéon consignments.

facturers and merchants will have to quit the
field. More than this we expect that every
Grange will soon build its own railroad and
vest the management in its own officers. Mean-
time, while the Grangers remind us by their
actions of the bliss of ignorance and the folly
of wisdom, would it not be well for them before
engaging in manufacturing to settle their bills
with the country merchants ?

-Operations on the Albert Railway in New
Brunswick are being carried on with energy,
and over thirty miles are graded. The line will
be running to Hilleboro by ist November next.

ammanomm
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SESSIONS, COOPER & SMITH, G. B. SMIT
MANUFACTURERS, IMPORTERS AND HOLESALP

DEALERSIN

Boots and Shoes, Have just opened

36,38& 40FRONT STREET WEST, 1 ÂCKÂUBS NEW UOOBSI
Toronto, Ontario. Their European furchases for FalITrad.wîu continue

HAave just pened

NEW STOCK,
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MCINNES BROS. & 008)
HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,
Rough Browns.
English Prints,
Harvard Shirtings.

Drives in al Departments and prices throughout re-
vised and reduced to meet the requirementsaof the closest
and largest Buyers.

MeInnes Bros. & Co.
HAMILTON.

THE MONETARY TpimE S,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 21,1876.

FAILURES IN 1876.

The extent of the present commercial
depression is very clearly set forth in the
quarterly records of failures issued by
Messrs. Dun Wiman & Co. The return
just issued by the New York office, repre-
sents, as follows, the failures in this country
and the United States during the first half
of the present year:

1875.
No. Liabilities.

First Quarter .1,982 343,000,000
Second Quarter . .1,581 33,000,000

3,56 $76,000,000

1876.
No. Liabilities

2,806 $64,644,156
1,794 48,771,278

4,600 $108,415,420

It will be noticed that this comparison
shows a very large increase for this year,
both in number and amount; but that
the heaviest portion of the increase was con-
fined to the first three months. The second
quarter compares less unfavourably with
the same period in 1875 than the first, and
upon this f act an expectation of better times
soon to come, has been built. The reduced
number of firme and liabilities is, to some
extent, encouraging, as showing the com-
mencement of possible improvement; but
the figures alseo convey the impression that
an enormous number of unsound and impru-
dent traders still remain among the
mercantile classes both of Canada and the
States. The average liabilities to each
firm that failed were $23,600; last year the
average was $*6,ooo. The experiences of

the past six months have been unprecedent-
ed since 1857, for in Canada alone we find
that the aggregate of failures for this period
was as follows:

No.
Piret Quarter ...477
Second Quarter .381

858

Liabilities.
*7,418,030

5,276,2W6

$12,694,286

Our failures have been nearly twice as
many in number, but in liabilities only two-
thirds the amount of those in New York
city for the same period. Between Canada
and the United States, however, a contrast
may be drawn. This country is healthy,
and has experienced but slight depreciation
in the values of fixed property. There bas
not been the revulsion in real estate that
was looked for eighteen months back. It
has not been thrown on the market to the
extent that was expected, and prices have,
in most instances, kept up well. Farm
property has kept its full price, and city
and town property have not depreciated
more than twenty-five per cent. In the
States the opposite of this has been the
case. Everywhere, and in everything,there
has been immense inflation, which resulted
chiefly from a bad financial system. The
capital by which manufacturers and mer-
chants carried on business was, to a great
extent, more imaginary than real. High
values prevailed in every branch of trade.
The owners of bouses, stores, factories, and
stocks of goods now see that if these were
destroyed they could replace them at one
half to two-thirds the original cost. Reck.
less trading went hand in hand with these
fictitious values, and withwhat an inevit-
able result, is only too apparent.

Economy has, for some timepast, contin-
ued to be the rule with the intelligent
business men of both countries. The mer-
chants of Canada show greater carefulness
in making purchases abroad, in buying only
what is necessary, and in carrying much
lighter stocks. These reduced stocks, and
the reduced prices which have generally
prevailed for more than a year back, must
make profits smaller. But, whatever loss
is experienced in this way, is probablymade
up in the safety of the business donc. One
great feature of the present reaction is the
severe check put upon credit. Its contrac-
tion bas not been so general as we could
wish. The keeping of it within proper
limits rests with our bankers and merchants,
and they should see that business is not
overdone.

The whole experience of the last two
years confirms the truth of opinions fre-
quently expressed in our columns, viz., that
far too many persons in Canada have en-
gaged in trade. Again and again we have

warned our farmers and farmers' sons
against the delusive notion that they could
better their position by giving up farming
and going into storekeeping. A large num-
ber of the unfortunates who have broken
down this year and last were of this class.
We should perhaps recall the word " un-
fortunates," for long experience bas con-
vinced us that most men fail from some
fault of their own. But, be the cause what
it may, it may be taken generally as a seri-
ous reverse in life for a man to break down
in business. He can never be the same
man afterwards. He may endeavour, and
many do endeavour, to brave it out, but after
all, no man can feel the same after failing
as he did when he honestly paid everybody
their due. Let any farmer who has tried
storekeeping and failed, compare his posi-
tion with that of old friends who have
stuck to the land and prospered. Their
position has improved every year, and
their farms and stock a:e there to speak
for it. But where is he ? Perhaps sold
out by the sheriff, lock, stock and barrel.
He has had the humiliating ordeal of meet-
ing angry creditors to go through, and
heard very unpleasant comments on his
folly or bad management. And after gath-
ering up what he can out of the wreck, he
has the consciousness that a good many of
the best years sf his life have been entirely
thrown away.

Our firm conviction is that all the men
who have left farming ought to go back to
it as quickly as possible. In this we in-
clude farmers sons. And very many of
others now in business had far better be
servants of others than endeavour to drag
on a miserable existence as masters on
their own account. If all those who have
failed would only retire from the field alto-
gether, trade would be healthy for the rest.
But we are afraid a large majority will
patch up their affaira in the best way they
can, go on again, get credit from foolish
bouses, spread out as before, and renew the
break down on a larger scale than ever.

It is high time that those who dispense
credit discriminated against people that
have failed, and we are glad that a promin-
ent Toronto merchant in a recent adver-
tisement, boldly recommends that course
Now is the time to inaugurate this muc
needed reform, and we do trust to sec it
brought about. Along with this let us
have credit shortened and curtailed in
amount. Long credit, and too much of it,
has been the ruin of half the people who
have failed. Banks and merchants have
alike been to blame, and both need to co-
operate in bringing about a better system.
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THE HARVEST AND ITS EFFECTS
ON BUSINESS.

We can now speak with some degree of
confidence of the harvest and its effects
upon the condition of business, for the
greatest dangers to the crops have been
passed, and , the gathering in has fairly
commenced in several districts. We had
occasion during the past month to pass
through several different sections of On-
tario, and with a very few exceptions, we
have rarely observed the crops gener-
ally, present so luxuriant an appearance.
There are and always will be, exceptions in
every locality, and there are some locali-
ties which are exceptions to the Province
generally; but taking Ontario as a whole,
and all kinds of crops, we feel warranted
in the opinion that the harvest now in pro.
cess of reaping will be above the average.
Much of the hay has already been secured,
and the yield is unusually heavy, the result,
no doubt, of the abundant rains we have had
this season. There are some complaints
of the appearance of midge and also of rust
in the fall wheat ; but these appear to be
local and exceptional, and there are good
reasons to believe that, with the exception
of low lands, the yield to the acre will be
at least as large as during any year of the
present decade. Barley, peas, oats-all
look promising, and the whole circum-
stances justify the belief that 1876 will be
a prosperous year for the agricultural com-
munity. It will be a fortunate thing for
the Dominion, if nothing occurs to mar
this prospect, and prevent hopes from be-
ing realised. An abundant harvest could
scarcely come at a time when it is more
needed. Business in many branches of
trade continues dull, the pressure of in-
debtedness is still seriously felt in every
part of the Dominion, and the depression
has been aggravated by fears that the pro-
cess of improvement will be very slow
and very tedious. The favourable prospect
of the crops has already created a rather
more hopeful feeling at the business cen-
tres, but during a season of " hard times "
such as Great Britain, the United States
and Canada are passing through, confi-
dence is of slow growth. There can be no
uncertainty about the result, however,
should present anticipations as to the har-
vest be fully realized: it must help towards
decreasing the monetary stringency, and
restoring the business of the Dominion to
its normal condition. The improvement
will not be so much felt in consequence of
the continued dullness in our second great
productive interest, the lumber and timber
trade; but that some signs of better times
will appear, cannot be doubted. There is

the greater assurance of this from the
fact that our importers have considerably
reduced the obligations incurred for the
enormous importations of foreign goods in
1872, '73 and'74, and that stocks have been
much lessened in many lines, during the
past two years. All these circumstances
are slowly working in the direction of the
improvement of business, and very gradual
though the process of recovery must be,
they will make themselves more or less felt
during the coming fall and winter.

TAXATION.

Not long before Sir Francis Hincks retir-
ed from the position of Finance Minister,
he ironically said that he had never known
such a general desire on the part of the
people of Canada to be more highly taxed
than was manifested in the various demands
made upon the Government to raise the
tariff. The old-fashioned dread of taxation,
indeed, seems, in some quarters, to be pass-
ing away; but we do not see why the
Tax gatherer should be more welcome than
he used to be in the days gone by, and it
may be well for the people of Canada
to consider whether their fiscal burdens of
one kind and another are not already be-
ginning to unduly press upon the industries
of the country. We do not now refer
simply to the imports imposed under the
Tariff by the Dominion Parliament, most
of which are at the rate of 171 per cent.
This is, probably, not an excessive rate, but
let us look at the other indirect, and the
large amount of direct taxes the public are
called upon annually to pay. We have not
merely one, but five sets of taxing machin.
ery-in other words, five different bodies
which are legally empowered to impose and
collect taxes. They are as follow :-Ist.
-The Dominion Parliament; 2nd-The
Local Legislature; 3rd-The Municipal
Councils; 4th-The County Councils; 5th
-The Boards of School Trustees.

All these systems of taxation are going
on at once, and let any citizen, of moderate
wealth, ait down and count up the total
which he pays to all these bodies annually,
and he will'find that, in the aggregate, it
foots up to no small amount. Assuredly
the people of Canada do not enjoy their
blessings for nothing, and the tendency at
present is to increase taxation higher and
higher. This is most noticeable, we are
inclined to think, in the Municipal
Councils. Their imposts are direct, and
are a severe burden in many places; but,
notwithstanding this, fresh by-laws, to bor-
row money for municipal projects, are
constantly being 1,brought before the rate-

payers, and unless the latter look sharp and
take strong grounds against being further
burdened, their lot will soon be far fron
comfortable. The expediture of County
Councils, too, we find to be steadily on the
increase, and some School Trustee Boards
are certainly very liberal in their outlay.
In the expenditure of our Government also,
the general tendency is towards increased
expenditure, although we feel bound in jus-
tice to say that the estimates passed at
Ottawa last March were a reduction of over
$2,ooo,ooo upon those of the previous year.
Until people feel the crushing effects of
high taxation, they are not inclined to cry
out against it. When it becomes seriously
felt, however, it is then often too late to get
rid of the burden, and it hangs like a pall
upon the industries and prosperity of a
country. We have five bodies, as we have
pointed out, constantly taxing us, and in
view of the heavy engagements entered
into by the Dominion for the contruction'of
the Pacific railway and other public works,
it is time the people awoke to the dangers
of increasing taxation, and the banefur
effects it may have upon our future proper-
ity. This is becoming a real and serious
danger, and unless the thinking portion of
the people become aroused thereto, they
may have to repent of their folly when it is
too late.

SPREAD-EAGLE BANKING.

Some time ago we took occasion to ex-
press our opinion of a project of the Mari-
time Bank of St. John, New Brunswick,
to open an office in London, England. The
idea of a small bank like this, with a capi-
tal of $4oo,ooo,and deposits and circulation
of only a few hundred thousand more,open-
ing a bank in the city of London,and rang-
ing itself alongside great banks like the
the Montreal and the British, seemed in
our humble judgment, preposterous. Such
a proceeding we feared would tend to bring
Canadian banking into contempt, and there
would be great danger of discredit to them
all, from the abuses which would be
almost certain to creep in if the pro-
ject were persevered in: for this would
enable the bank to use a very dan-
gerous amount of credit by drawing
on its own office and keeping the bills
afloat for two or three months. There
would be a check, of course, in the difficulty
of negotiating such bills, but the bank
would no doubt float them for a time if it
were willing to sell them at a price to cover
the risk of taking them. We do not, of
course, deny that such bills might be drawn
with prudence, and no damage to anybody
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ensue ; but the very project indicates such
an absence of the prudence and caution
which ought to characterize bankers, that
there wôuld be the greatest danger of such
a powerful weapon of credit being misused.
In plain terms, the project together with
the erection of a magnificent bank building,
is too much of the spread-eagle kind, and
is really calculated to destroy confidence in
the judgment of any board that attempts to
carry it out.

It appears that a large section of the
stockholders are dissatisfied with the man-
agement,and a requisition has been got up
signed principally by shareholders in Mon.
treal and 'loronto, calling a special meet-
ing under the 29th section of the banking
Act. The purposes for which the meeting
is called are significant. The first is to pre-
vent more capital being called up, which
clearly indicates want of confidence in the
directorate ; the second, to arrange for
amalgamation with sone other bank, or the
sale of its assets-a stronger measure still ;
lastly, to have a special committee ap.
pointed to co-operate with the Board in
carrying into effect any measures the meet-
ing may adopt. If the Board can work
harmoniously with such a committee they
will show themselves gifted with extraor-
dinary meekness. Somebody, however,
will no doubt whisper the word '' resign."
The calling of this meeting is a very strong
measure, and the power to do it was only
conferred by the Legislature to be used on
extraordinary occasions. The shareholders
who have signed the requisition are the best
judges whether the occasion requires it.
They are a highly respectable body, many
of them being bankers; and the event will
show whether they had good reason for
their action or not.

BANK DIVIDENDS AND RESTS.

In another column we print a letter from
a banker criticising the statements of the
Merchants Bank and the Union Bank, and
expressing the opinion that neither of
those banks should have paid any dividend
duringthe past year. We cannot say that
we agree with this opinion. If, indeed, the
banks named had no reserve of undi-
vided profits, it would clearly have been
the duty of the directors to refrain from
declaring a dividend. But they had a con-
siderable amount of reserved funds, and the
question is whether the best use to make
of them was not to draw on them as they
did.

The principal object of accumulating
such a fund is to enable the losses of ex-
ceptionally bad years to be charged against
it, so that there may still be more or

less of a dividend. Considering that many
stockholders require their dividends to en-
able them to live, it is obviously undesir-
able that there should be any stoppage of
an important element of income. If, after
profits have been kept back to form a reserve
fund, these profits are still retained, while
no dividend is made to stockholders, they
would have reasonable ground of complaint.
They might say-if we are to get no divi-
dend at all in a bad year, we certainly have
a right to receive the whole profits of a
good one. But if you keep back some o
the profits of a good year, why not use
those profits to make up the losses of a bad
one ? It is difficult to evade the force o
this reasoning. The profits undoubt-edly
belong to the stockholders; the only point
is about their wise division ; and while ex-
perience strongly points in the direction of
a moderate dividend until a large Rest has
been accumulated, reason points with equal
strength to the desirableness of drawing on
that fund when the disasters of any par-
ticular year have swept away the profit.

Of course, the capital must never be
drawn on under any circumstance, and
when the Rest of a bank is only small, and
to draw upon it might endanger even the
capital, it is then better to err on the safe
side, and leave the reserve untouched even
it it involves the passing by of a dividend.

THELONDONTIMESAND THE NORTHSHORE
R'.-A cable despatch to a contemporary
states that the London Times has con-
demned the scheme for floating the bonds
of the North Shore Railway because the
road " is directly opposed to almost all ex-
isting railway interests in Canada." An
attempt to float these bonds on the London
market last year having failed, the Quebec
Government undertook to guarantee them
when the construction of that road became
a part of the Provincial policy. There can
be no doubt that it is the eastern portion
of the Grand Trunk which the Times is par-
ticularly anxious to guard. This is clearly
what is intended by the remark of the North
Shore being a rival to railway interests in
Canada. But in defending the Grand
Trunk the leading English journal is
scarcely just to the Province of Quebec.
The credit of the Government stands
high, and in assuming such a burden
as the completion of the North Shore
it in fact undertook to carry out
the enterprise with its own money.
The scheme is no longer a private one, nor
does the security for repayment of the
money that may be obtained on the bonds
rest on a doubtful basis. The Times does
not seem to recognize the Provincial

guarantee as secure. ''Whether the Prov-
ince," it says, " guarantees the loan or not
makes no difference in the facts. There is
no disposition here at present to lend mon-
ey for further railway building in the Do-
minion." Such an argument brought for-
ward in the interests of the Grand Trunk
is most unfair to the interests of Quebec.
The people of that Province have schemes
to carry out irrespective of dissatisfied Eng-
lish bondholders. And, without discussing

L the wisdom of the Province in assuming
f the completion of the North Shore, we are

certain theTimes has done wrong to the Gov-
ernment of Quebec in questioning its credit.
The standing of Canada in the money mar-
ket ought to have prevented any such re-
marks. But then, the Times, as a monetary
organ, does not speak for the whole public
but for a small section of it.

-Latest advices confirm the report of a few
days back that the sugar crop showed a shortage
this season of 70,000 tons. This explains
to some extent the advancing tendency of
the market, and so far as can be known
at present, prices may be expected to
keep up. Some heavy purchases have been
made within the past few days by cable and in
New York. The markets both at home and
abroad are excited and the movements of all
kinds have been the largest known for a long
time.

-From ist January to ist July, 1876, 163
ships of 109,879 tons have cleared from the port
of St. John for Great Britain, carrying ninety
million feet of deals besides large quantities of
other wood goods. Last year the number of
ships was 97 with a measurement of6o,967 tons
and carrying 49,000,000 feet of deals. The

shipments for June were by 59 vessels carrying
33,742,144 feet. The increase is about 8o per
cent in favor of this year.

-The shareholders of the Provincial Building
Society of Halifax, held a meeting on Tuesday
to consider measures for winding it up and
realising the capital. This Society fell into bad
hands some years ago and never recovered. Its
former Secretary left it under a cloud and its
more recent management has been very slow.
It is not expected to return more than 75 cents
on the dollar.

-Mr. C. S. Ross, for years the Cashier of
the Commercial Bank of Canada and of late
Assistant Receiver general in Toronto, died here
on Saturday morning last in his sixtieth year.

-It is stated that the second mortgage bond.
holders of the European and North American
Railroad are inaugurating a movement to make
a foreclosure of the road.
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- MR. MILLER, the accountant of the Agricul-
tural Savings and Investment Society, of Lon.
don, Ontario., recently received leave of absence
for the benefit of his health. InEtead of return-
ing to resume his position, he wrote the company
acknowledging that he had stolen some j,ooo
of the Company's money, and offering to make
a statement at Detroit. Thither the manager
of the company went, but without meeting
Miller, whose courage seems to have failed him.
It is presumed he has left Canada for the States,
and he had with hinr, when last seen, a gayly
dressed young woman, who was not his wife.
He had previously sent his wife and family to
Britain. The company have a guarantee bond
for 02,ooo against Miller's defalcation.

concealed. Taking the figures given by each
bank, and placing them in a clear and accurate
shape (which has not been done by either of
the banks named), we shall find them read
thus:

MERCHANTS' BANK.

Gross profits to Nov., 1875........ 8 687,691
May, 1876........ 695,257

Less-Working expenses of
year ................ $349,146

Interest paid and reserved 320,551
Appropriation for bad and

doubtful debts........ 350,000
16th div. paid Jan. 1876.. 325,402
r 7 th " " July, ". 326,058

$1,382,948

1,671,157

Leaving deficiency for year ending
May, 1876 .................... 8288,209

-In the month of June the United States ship- The case of the Union Bank of Lower Can.
ped 1,086,704 pounds of refined sugar into Can- ada is equally bad:
ada, and 2,576,370 pounds to other countries.
There has been a slight falling off in the trade,
principally with Britain, but the exports to this
country keep up well. All the American refin-
eries, some of which have a capacity of 2,500 to
4,ooo barrels per day, are busy, and have been
worked to their full capacity for the past month.

Profits for year ending June 30, 1876 186,455
Add profit and loss old account.... 9,518

Less-2oth Div. paid Jan. 195,973

1876 ................ $ 69,649
21 st Div. paid July 1876. . 69,678
Appropriation for bad and
doubtful debts.......... 204,000

343,327

-Five shares in the Avon Marine Insurance Leaving deficiency for the year end.
Co., of Windsor, N. S., were sold at auction for ino inth lune 18,6- - I
8350 per share. The paid-up value of these
shares is $25 each, but their market value is
determined by the yearly dividends which are
enormous some z6o per cent. having been paid
last year.

-An action has been entered in Montreal by
Mr. Thomas Kershaw, broker of that city, to
recover ome 124,ooo from Messrs. Bond, Bros.
Complainant alleges that the Messrs. Bond broke
faith with him in refusing to carry Bank of
Commerce stock, by which it is presumable the
complainant lost.

-Mr. Brush the Cashier of the Intercolonial
Railway at Moucton has absconded, taking a

id L t. f Gn

, .. .. .. .. .. .. 4 ,5

Instead of paying eight per cent. and seven
per cent. respectively, during the past year, no
dividends should have been paid by these banks.

It may be remarked, with reference to both
banks, that in neither of the annual reports is it
declared that all bad debts have been written off.
In both cases, too, the Rests have been seriously
trenched upon, which should not be touched,
except in extreme cases, to meet special losses,
but not the ordinary mercantile risks of any
current year. This mistaken course, if persisted
in, must ultimately lead to most disastrous con-
sequences.

BANKER.
i2th July, 1876.

STOCKS IN MONTREAL.

4 o'clock, July 1g, 1876.
consl ara e amuusn u overnmet m y110_ _ _ _
with him. The Government holds a guarantee

Apolicy for his fidelity. STOCKS. -

STOKS.ponIden e. - - - - -
Montreal............ 87 -188 657 187f 188
Ontario ............. i02k 103 400 101 104Consolidated...... ~ 99 q 67 99 99THE MERCHANTS' BANK. Peoples.................990..994

To the Editor of the Monetary Times. 1osn.........Jacques Carte 33 5t 33
SiR,-The remarks in your last number re- Toront .............. 2 5

specting the Merchants' Bank of Canada, were Commerce..........2 124 805 124 124
read by me with great interet ; and the truth of Marite................. ........
them must be acknowledged by all readers of Exchange.............. ............. .

your journal. Hamilton
A very dangerous principle has been adopted Union ........ .. . ... . . . .

by several of the banks in dealing with their Dominion Telegrapb . . 91
Profit and Loss accounts. A kind of reckless- G................. 168 169
ness has been shown in dividine large dividends, City Pas....... ......... ......... 27 23ýtSterling Exchange . îog8 10 g . ioqi î
while the amount of net profits does not admit Gold ............ îj IliI.
of it. Take, for example, the statements pub- M. Tclegraph (xd).................. ...........
lished by the Merchants Bank and the Union
Bank of Lower Canada. However covered ip -The ratepayers of Dresden bave carried a
and disguised, the fact of deficiencies on the by.law granting 125,000 to the Sarnia, Chatham,
yea.r's business of botb these banka cannot be and Erie Railway.

STANDARD LIFE AsSURANCE COMPANY.-At a
special general meeting held on the 28th ult.,
the report of the directors was submitted, in
which it was announced that bonus additions
had been made on *the present occasion :--.
To the policies on the tontine scheme at the
rate of 6s. pe cent. per annum, giving additions
varying from 69. to £15 per cent., according to
the age of the policy. 2. To the policies on
the equal scheme at the rate of 30S. per cent.
per annum since last investigation ; and 3. To
the colonial policies at the rate of 268. per cent.
per annum since last investigation.-London
Review.

-The Columbian Government seems to be
in earnest in regard to the construction of an
inter oceaniC canal across the Isthmus of
Panama, and a law for the building of the canal
has already been reported. The details of the
enactment are quite minute, providing, among
other things, that the canal shall have acapacity
for ships of from five to six thousand tons; that
it shall be without locks or tunnels ; that its
cost shall not exceed one hundred million
dollars; and that it shall be completed within
ten years after the formation of the company,
though the president can grant an extension of
four years if necessary.

-The tendency of the American drawback
on sugar to attract a great part of the raw pro.
duct of other countries to the United States is
well illustrated in the case of the Island ofCuba.
Returns received at the Treasury Department
from Havana show that during the year ending
Dec. 31, 1875, there were exported from the
Island of Cuba 661,058 tons of sugar and 184,-
843 tons of molasses. This is an increase over
the exports of 1874 of 49,408 tons of sugar, and
9,618 tons of molasses. Of the sugar 468,219
tons, or seventy-one per cent. of the entire
quantity exported, and of the molasses 171,087
tons, or ninety.two per cent. of the entire quantity
exported, came to the United States. It is to
be hoped the time will soon come when Canada
will receive a just share of this trade.

-The New York Bulletin attributes the late
large reductions in American imports to the
following causes: (i) a decline in prices on the
foreign markets, which has diminished values
as compared with quantities; (2) a limitation
of importers' credits, owing to the prevailing
distrust ; (3) a curtailment of the ability to buy,
on the part of our consumers; and (4) the com-
petition of home products, which having de-
clined relatively more than foreign commodi.
ties have received in many cases a preference
over them. It is impossible to say in what pro-
portion each of these causes has contributed to
the contraction of trade ; but it will perhaps be
generally conceded that the two last have been
most influential.

-Owing to the hard times and low freight
rates, vessels out of Chicago and Milwaukee are
loading too deep. 'I he owners and masters
want to take every bushel possible, and in their
eargerness to get on a sufficient quantity to pay
expenses are really 'overloading. This is not
the case with small and medium dimensioned
craft alone. The larger sail vessels and pro-
pellers are following the same course,and unless
some check is put upon the practice there will
be some serious disasters. Underwriters inter-
ested should take sharp note of this matter, and
cause owners and masters to understand that
such overloading vitiates the insurance.-
Chronicle.

-The Ocean Marine Insurance Association
of Halifax bas just paid each of its forty under-
writers $500 apiece as the result of last year's
operations; this makes $2,500 paid to its under-
writers within six years, and only on .one
occasion was a call made, which was afterwards
repaid. M
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Insurance.
FIRE RECORD.-Wingham, July 7.-Messrs

Wall and Cameron's planing mill and sash and
door factory was destroyed byfire. Loss 13,300
Insured for bî,ooo in Manafacturers and
Merchants' Mutual and I1,ooo in Niagara
District.

Kingston, July i r.-The boot and shoe manu-
factory of Messrs. Offord & Co., was destroyed
by fire. Insured on stock and machinery as fol.
lows: Royal 17,000, Ætna 15,ooo, Hartford
15,ooo ; and on building in the Commercial
Union for $4,000.

Montreal, July i i.-The hat and cap establish-
ment of Messrs. Sternberge & Co., was damaged
by fire. The loss of b15,ooo is nearly covered
by policies for 15,ooo in Victoria Mutual ; $2,000
in Stadacona; 12,000 in Provincial, and 13,000
in Royal Canadian.

Montreal, July 14.-The premises of Messrs.
Lathmn & Gibson, varnish manufacturers, were
damaged by fire to the extent of #î,ooo. No
insurance. The fire also injured the house of
J. M. Bean, whose loss is covered by a policy for
Igoo in the Victoria Mutual. The loss of Mr.
Charron, trunk maker, will amount to 8900.
Insurance about 1300. The house of Mr. Hew-
son was damaged. Loss 83oo. No insurançt.

Miramichi, N.B., July 17.-A fire consumed
the steam mill of George Burchill, together with
three houses, occupied by wdtkmen. Loss
estimated at 830,000. Insurance 35,ooo
in the Queen's; $2,000 in the Liverpool, and
London and Globe; b1,5oo in the Imperial.

Brockville, July 18.-A fire consumed the
Empire Hotel, two frame houses, owned by W.
McKay, two houses owned by McCallough, and
a stone house owned by J. Bell. Loss 120,000.

Belleville, July 14.-The house of Mrs.
Josey was damaged by fire. Loss 1200. No
nsurance.

London, July 14.-The stables of George
Moorhead, with contents, were burned. Loss
booo. Nearly covered by insurance.

Chatham, N.B., July 12.-A fire destroyed
the outbuildings of Mr. Snowball. Insured for
81,ooo.

Hamilton, July 14.-The post office at Ren-
ton Station was burned with contents. Partially
insured.

Edwardsburg, July 14.-Three houses with
contents, owned by Jobn Riddle, were consum-
cd by li btening. Insured in the British Aner-
ica for 93 ,ooo.

Fenelon Falls, July 17.-A fire destroyed a
shingle mit and 30,000 shingles, belonging to
Messrs. Smitb & Felîs.

New Lowell, Ont., July 18.-The steam saw
mills, owned by H. Prentice & Son, were com-
pletely destroyed by tire.

Sorel, Quebec, July i8.-A fire consumed the
sash and door factory of Gauthier, Vigneau &
Co. Loss $40,000. Insured for 5,ooo in the
Stadacona.

Montreal, July 6.-The dry goods store of
Thomas Brady. was damaged by fire. Loss
81.500. Fully insured in Etna, Victoria and
other companies.

Greenwood, July 5.-The steam saw mill and
Shingle factory of S. J. Green & Co. was des.
troyed by fire. Loss 83,500. Insurance 11,700.

Galt, July 5.-The barn of John Cheesman
was burned with contents. Insured in
Waterloo Mutual for 1750.

Coboconk, June 28.-The shingle mill of Mr.
Stoutingberg together with a quantity of lumber
was burned. Loss 12,000, partially insured.

Napanee, July i1.-The printing office of the
Express was damaged by fire to the extent of
1200. Insured.

Forest, July II.-Messrs. Cavanagh & Bros.,
flouring mill was burned. Loss #15,ooo; insur.
ance 8,000.

Montreal, July 17.-Some outbuildings be-

longing to Patrick Rooney were burned. Insured
for fi,ooo.

Aurora, July ig.-The foundry of George
Wilkinson and an adjoining dwelling were
burned. Wilkinson's loss is heavv. Insured
on stock for $2.500.

Montreal, July 5.-The hat store of Mr.
Stenhouse was damaged by fire. Loss $î,ooo.
Insured in Royal Canadian, British America, and
Citizen.

Port Rowan, July 4.-The barn of Peter Teefe
was destroyed by lightning. Loss covered byinsurance.

Queenston, July 4.-The Stamford Spring
Brewery owned by W. Henry was consumed by
fire. Insured.

Halifax, July 5.-The dwelling and furniture
of Hugh McKay at Tatamagouche was destroy-
ed by fire.

Ottawa, July 7.-The house of James
McBride with contents was destroyed by fire.

Etchemin, Que., July 7.-The house of
Henry Atkenson was burned. Insured.

Quebec, July 5.-A dry good's store on Marie
St. was damaged by fire to the extent of 1700.Montreal, July r2.-The boot and shoe store
of John Kelsey was damaged by fire. Insured.

Halifax, July 14.-A tire destroyed the house
of Mrs. Tufts, at Dartmouth.

Ottawa, July 12.-The house of Mr. O'Gara
was destroyed by fire.

Whitby, July 17.-The dwelling-house of Mr.
Matthewson was burned. Insured for $i,6oo.

Halifax, July 7.-The dwelling and barn of
Jas. M. Davis at Yarmouth were burned.

Otterville, July 1g.-A fire destroyed the
bouse of Mr McLean. Loss 1300.

Otterville, July îg.-The office of the Argus
was destroyed by fire. Loss 50oo.

BANK RESERVES AND FINANCIAL
REVULSIONS.

One of the noteworthy characteristics of the
present age is the growing tendency among the
banks and monied institutions of commercial
nations to associate themselves together for
various common ends. We have often had to
refer to such hopeful indications of financial
progress, and te point out the advantages it
offers to the banks. It is gratifying to find a
similar tendency, to promote tinancial strengtb
by a coser union among the banks, is develop-
ing itself in England, as well as in other Euro-
pean nations wbere tbe obstacles to such a
movement are sufficiently formidable. Last
year some facts throwing light on this subject
were elicited by tbe Select Committee of the
House of Cornmons appointed to consider and
report upon banking restrictions in England,
Scotland and Ireland. From the evidence
taken by that committee, it appears that, be-
sides the Bank of England, there are in Eng-
land at present 345 banks, of which 226 are
private banks and 118 joint-stock banks. Of
the private banks 113 are banks of issue, while
the rest have no privilege to emit notes. Of
the joint-stock banks, 54 have the right to issue
notes. Hence it appears that the note-issuing
banks in England are 167 in nàmber, and the
non issuing banks are 178. Of the latter, 43
are situated in London and 135 in the country.
These figures possess a special interest, in view
of the fact that the 226 private banks do not
publis their reports in the newspapers, and
only 19 of the z î8 joint stock banks bave given
full statements of their condition to the public.
This reluctance to publish reports is one of the
peculiarities of the banking system of Great
Britain, where publicity is not enforced by law
except in regard to note issue. All other bank-
ing operations are conducted without any legal
requirements for publicity, and if, as is affirmed,
Sir Robert Peel intended to follow up his laws

of 1844 and 1845, for the regulation of bank
notes, by further legislation touching the other
functions of the British banking system, the in-tention was never put in execution. The con-
sequence is that the banking statistics of Eng.
land have never been officially published in thesame detail as is common in the United States
and in some other countries. The subjoined
table is complied from the report of the com-mittee, and, taken together with the estm-ated
statistics we published a few weeks ago, it gives
a complete view of the English banking system
outside of the great central institution.

The Bank of England:

Private Joint
Banks. Stock Total

Issuing notes............
Not issuing notes(London)
" "4 "4 (Country)

Baniks.
No. No.

113 54
30 13
83 j2

Total issuing & not issuing 226
Of these the London banks

are .................. 30
And the country banks .. 196

îî8

No.

167
43

135

345

r3 43lo5 302

Two things are shown by this table; first,that the English banking systemn is made up ofsomewhat heterogeneous materials, and second-
ly, that the various groups of banks composing
it possess very different privileges. It folbows
that the difficulties of union for a common pur.
pose are considerable; and, accordingly, noattempt was ever successfully made until a few
years ago to unite the banks in one association,
and the sharp rivalry for business tended tosever and to alieniate the different sets of banksfrom each other. In face of these obstacles
Sir John Lubbock succeeded, by the aid ofsome other men of influence, in establishing theCountry Clearing House; and this organiza-
tion has had an active tendency to attract theelements of the English banking system intoharmony with each other. Among the indica-
tions of this tendency which appear in the
Parliamentary report, we may mention the
Association of English Country Bankers, whose
origin appears to be quite recent and whose
limits appears to include the whole of the banks
in the foregoing table, except those of the
metropolis.

We might refer to the published accounts ofthe batiks in other European countries, in ilus.tration of this general disposition on the part of
monetary institutions to draw doser the bondsof organized union and mutual support. Itwould be an interesting task for some of the
speakers, at the forthcoming meeting, to trace
out the great pervading causes which have ledto such sîmilar movements in the Most distant
parts of the world, and to show both the dan-
gers and the benefits it may bring in its train.
Another and a more practical duty is that of
applying to our own banking system, and to its
rospective wants in tbe early future, such

lessons and ints for improvement as may be
suggested to us by tbe thovement in question.
There is, for example, tbe question of cash re-
serves and their tendency to prevent panics. It
was ont of the beneficent consequence of the
panic of 1847 that it led to the weekly publica-
tion of the reserves of our city banks. The
panic Of 1857 caused our Clearing House banks
to pass a resolution to keep 20 per cent. of cashreserves against their net deposits.. The panic of
t86o led to the increase of the minimum reserve
to 25 per cent., and since that arrangement ofour Clearing.House banks to keep an adequatecash reserve, '% e have had fewer financial
panics than other countries. Indeed, we werewholly exempt from any severe revulsion until
1873, when the reserve was found to have been
seriously impaired in several of the more ex.
tended parts of our banking organization. Now,
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we do not for a moment wish to argue that the
ample reserves of our banking system were the
sole instrument by which it preserved itsell
from the destructive violence of those revulsions
from which it had never before been exempi
for so long a period. All that we claim as the
result of abundant cash reserves is, that the)
are wholesome, that they tend to give health
to the banking organization, and to develor
other salutary conditions which are both con.
ducive to strength and preventive of weakness
and danger. If we were disposed to forget sc
obvious a principle, the recent temporary sus-
pension of the Bank of the State of New -York
would remind us that strong reserves may co.
exist with great weakness in other directions,
But such instances are rare; and, as a general
rule, applicable to the banks of an extensive
system, provided like our own with other pre.
ventives of bad banking, ample reserves are o
the highest possible importance as safeguards
against panics.-Financial Chronicle.

THE GRAND TRUNK AND GREAT
WESTERN RAILWAYS.

We understand that the Great Western Rail.
way Company intend to accept the terms o
arbitration substantially as proposed by the
Grand Trunk Railway in Mr. Renton's letter oi
the 22nd instant.

Experienced railway men, both in England
and America, have expressed the opinion that
should the arbitration result in a fusion of in.
tercsts, such as that which has been accomplish.
cd in rnany of the great English companies, a
saving of not less than £5a,ooo will be efected
in agencies, offices, and officials alone, This is
perhaps too sanguine a view to take of the result
of sucra fusion under this head, but the net in.
crease from bath gonds and passengers will, in
addition, be very greatly enhanced without any
lss, and probab y with great benefit to the
public. Rates and fares will be established on
a permanent basis, and the general service will
be greatly improved.

Such a fusion as the one contemplated is un-
doubtedly of great importance to the Grand
Trunk, but to the Great Western it is absolutely
necessary to their existence.

It may seem rather strange to say that the
financial position of the Grand Trunk is in one
sense the strongest of any great line of railway
in America, but yet such is the fact. The actual
length of the Grand Trunk line is r,388J miles,
of which the company actually own r,or5, and
lease 37 3 1 miles; upon the former of which
there is a bonded debt as follows:
Postal and Military Service Bonds. .£r,2oo,ooo
First and Second Equipment Mort-

gage Bonds ................... 1,000,000
Sundry Small Mortgages .......... 491,000
Debenture Stock.................. lo6o,ooo

C3,75r,000
Of this sum the Postal and Military Service
bonds are neither a charge upon the railway nor
on the rolling stock; they simply receive the
proceeds of the postal and military service,
which is less than 3 per cent, per annum on
their bonds. The Equipment Mortgage Bonds
extend over the whole of the rolling stock of the
Company used upon the leased as well as the
parent line ; so that in tact the actual mortgages
upon the line and rolling stock of the Grand
Trunk proper is not more than £2,zoo,0oo sterl-
ing, or abaut £2,2wo per mile.

Behind this small mortgage cornes the Pre-
ference and Ordinary Stocks, amounting to some
£27,ooo,ooo, upon which the Company is not of
necessity compelled to pay any interest, nor is
there any accumulation of liability. This i.
certainly a very hard case for the First and
Second Preference Bondholders who found their

bonds changed into stock by the Act of 1872,
but there is no denying the fact that this Actr. saved the company from bankruptcy, and has

i enabled it to tide through a long period of de.
pression, carry on a great railway war with
Vanderbilt, and bring its bitterest foc, the Great
Western, on to its bended knees to sue for
peace.

It would be an act of cruelty to portray in its
true colours the painful position of the Great
Western Railway of Canada. Its net revenue
is insufficient to pay the interest On its mortgage
debt by over £roo,oo a year. It has the Can.
ada Southern on its south, controlled by Vander-
bilt. It has an internal cancer of its own in the
form of the loop line, and it has Buffalo and
Lake Huron section of the Grand Trunk runn-
ing side by side, whilst the Grand Trunk properhas the shortest line to the seaboard, viz., from
Chicago to Montreal. The Great Western of
Canada has felt some of the plagues of Egypt,
not the least of which are a president and
general manager who know nothingof American
railway administration, whilst their opponents,
Messrs. Potter and Hickson, have, by long and
bitter adversity, acquired a large experience.-
London Hour.

SALARIES.

That man posscsscd a sbrewd knowledge of
human nature who, when he was:asked to define
the word competency, replied that it meant
"1juat a little mare than a man bas." There is
often truth in a jest, and there :is special truth
in this one. It seems to matter little whether a
mon bas £ioooo or £ood a year. He wants
more and tbinks be needs more. Nay, he

*believes be deserves mare, and aught ta bave it.
It is related of an eccentric individual that, on
anc occasion, hie advertised bis intention ta
make a present of a large field to the first man
who should prove that he was thoroughly con.
tented. A person presented himmelf ane day
claiming the field. The owner asked him ;
Well, air, are you really perfectly contented

with your circumstances ?"II "Yeso" was the
ready replyl "Then what do yau want with
my field ? " We never heard of any instance of
real contentment, except that of the old lady
who said she prayed daily for a campetency,
and when asked what she expected replied,
" Just £4oo a year, paid quarterly." This
certainly looked like having a welî.defined idea
of what would be vufficient. We muet allaw
that the old lady tosk good cire in ber arrange.
ments with Providence ta leave av ery gd
"margin for contingencies,"

That directors are subject ta unreasanable
appeals from their emplyes, we cannot for a
moment doubt. Human nature, generaly, bas
a sufficient high idea of its own value in the
market. Its pur se i very capacious, aud we donot suppose that the hurman nature of salaried
clerks io at arl exempt from, shall we say, theweaknoss, or the instinct, wbicb marks the
commodity everywhere else. Still, wile al
this is truc, is there nothing to be midw on the
other side ? Perhaps there is. There are, atleast, certain general principles which directors
of public companies ought never to lose sight ofin this matter, and these we purpose to indicate
in this article.

ret. Directors possess, in a sense, absolute
power in the matter of salaries. The comfort,or the reverse, of every employe in their serviceis entirely in their hands. It lies with them
alone whether those in their employment shall
be able to live in a suitable :and creditable
manner, or shall go about in hanîg-dog fashion
with a struggle to make both ends meat. This
consideration ought to weigh with all employers
of labour, and not less with directors of public
offices. The maxium " might is right " , we

need sot may, a very unsound one, and some.
times very cruel in its effecta. If an employer
takes a man into his service he has undoubtedly
duties to discharge towards that man as well as
power to exdrcise over him. An employer has
no right to diaregard the comfort or the interests
of hi. employed. It i. ail very well to say ' As
directors we have nothing to do with questions
of benevolence" I This sentiment is a soundone when used fairly, but when it i used to
justify the applying of the screw ta the means oflivlihood to those dependent upon them it ins no
used fairly.

2nd. An old friend of ours, long an assurance
director, used to say, " Enlightened liberality in
true economy." It would be well if this
aphorism, so true and so wise, were always
acted on by salary committees. We are fully
satisfied that, without either'quibble or exaggera.
tion, the office which pays its employes well and
liberally effects and actual saving in cash by
doing so. Those who have passed through
subordinate service as apprentices and clerks
know full well that, to an extent which is reall
impossible for heads of offices to check or contro,
time is often wasted through idleness or through
the lazy or perfunctory discharge of office work.
We have known in our day many who would do
a day's work heartily, steadily, and actively all
through the office hours, and we have known
others who, though able to keep up appearance
to some extent, drag lazily through the day,
doing as little as possible, and that little in a
very slipshod fashion, keeping their eye quite as
frequently on the office dlock as on their books.We know well the difierence between a zealous
and a half-hearted way of doing clerk's work.

3rd. We do not think that full justice and
duty are donc to an employe unless a fair and
reasonable margin is reckoned in bis salary for
contingencies ; that is, of course, contingencieswhich are beyond hie control, or whih arise in
the ordinary course of events. We wish this
qualification to be clearly kept in view, as we
have no idea of giving any countenance or
encouragement to extravagance, or anything
unsuitable ta an employe's sition whatever
that may be. But no emp oye is in a rightposition, or is dealt with fairly, who can show
that it takes every penny of hi. salary to make
b ,th ends meet, and who ]ives Ifrom hand to
mouth." It is part of a master's duty towards
bis servant, ta sec that he bas proper:sustenance, ifa servant bas no kind of margin secured to him
against the ordinary casualities which arise, andare not of his own creating. Every man oughtto " lay up something for a rainy day or a sore
foot." So the old proverb goes. Men in trade
have the opportunity of doing this, but paidofficials have no such opportunity, unless by theaction-the enlightened and just action-of their
employers. Especially ought directors to take
care that such circumstances as a gradual
increase in a general cost of living in the com.
munity are provided for. A stationary salary
alongside of rising prices makes a man a poorer
man than he was. £zoo ten years ago might be
as much as £150 or £200 to a man now, and it
is evcry way unjust and unwise to overlook this
consideratian.

Apart from this, we repeat, that where
employers fail in their duty on tbis point, it i.
worse than a crime ; it is a plunder. We
remember one of the moral tales of our child-
hood, in which the man who killed a goose
which laid the golden eggs was written down an
ass. We have not forgotten the fable, and
we recall it for the benefit of all those whom It
may concern.-London Review.

-The shipments of iron ore fron the Lake
Superior district up to June 28 aggregate 24o,-
100 gross tons, as compared with rgo,r5o tons
shipped to the sarne date last year-an increase
of 49,960 gross tons.
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PARTICIPATION IN REsPONsIBILITIES.- To
secure a constant supervision of rimks, a partici-
pation in responsibilities by a company and its
agents might be devised, which would work
well for both parties. suppose a company
makes a contract with its local agents of this
kind: that the company shall pay two per cent.
additional to the usual percentage for every
risk the agent takes on which no loss shaîl
occur during the pendency of the insurance ;
and that the agent shall forfuit say ten per cent.
of his commission for every risk he takes on
which a loss shall happen. I do not give these
percentages with any other view than to illus-
trate the principle. The extra receipt and the
forfeiture would be, of course, a matter of
mutual agreement. How would the principle
operate ? The agent would more carefully ex-
amine every risk he takes than he does, or is
supposed to do, at present, but his duties would
not end there. He would have a spetial pro-
prietary interest in each risk, and if anything
came to his knowledge indicating an increase in
the moral or physical hazard, it would at once
receive his careful attention. Honest men would
appreciate and the dishonest would shun such an
observing agent. The result would be the com-
pany, agent, and the community would not suffer.
The property, or the individual, on whom an
intelli ent insurance agent would not risk the
loss of a small proportion of his income, cannot
be a safe investment for a company on which to
risk the loss of, it may be, five or ten thousand
dollars.-Monitor.

TERM LIFE INsURANCE.-Term life insurance
seems to be regarded with increasing favour.
The fact that few persons need to carry life in
surance longer than from 10 to 25 years is gen.
erally conceded. Nor bas any conclusive reason
yet been given why this insurance should not
be obtained yearly, as is the bulk of fire insu-
rance. Pay as you go, from year to year, is a
sensible proposition. Enjoy what you pay for,
and be in position, in case of inability or disin-
clination to pay longer, to cease paying, without
sacrificing money paid to carry a policy away
into the decimated ranks of the eighties or nine-
ties, so seldom reached by frail mortality, are
considerations worthy of reflection. The whole
life policy, with level premiums, provides insu.
rance, and that, too, sometimes long after there
is any occasion for it ; but it does not provide for
the mutations time brings during its continuance.
Hence, the teri policy is more in accordance
with ordinary business methods. Yearly insur-
ance involves a slightly increasing premium,
corresponding to the increasing liability or cost
of carrying the risk as age advances. This in-
crease is really very small during the labor
period. It is manifestly more prudent and buis.
ness like to pay this increase along, as it is
actually needed, than to pay it in advance or be-
fore it is needed, to be invested or manipulated
by strangers and possibly lost, before the distant
future contemplated by a 95 year basis calcula-
tion arrives. By the pay-no-more-than-the-cost
as-you-go method, the insured retains the
custody and use of his own money that would
otherwise be piled up as an uncertain reserve
accumulation. Policies may be obtained with
the condition that, so long as the yearly premium
is paid, no medical examination will be required
after the first admission.-New Hampshire Ins.
Report.

FIRE INQUESTs.-The office of "<Fire Coro-
ner" is one which we behalf advocated ever since
we began to write in favor of insurance, about
fifteen years ago. The partial adoption of the
plans we have proposed by several of the Legis.
latures have, however, aIl lacked the one great
element of usefulness and success, in that eact
inquisition has been made dependent upon a
sworn statement made by some party to the efa
fect that he believed there was fraud or foui

play in connection with the tire. This limita-
tion of course neutralizes the good wbich might
otherwise comne of tire inquests. Even where
men are thoroughly convinced that the case is a
bad one, they hesitate to incur the hostility of
the property owner by making the required oath.

A Fire Coroner should be appointed in every
county of every State, or the duty of holding
tire inquests should b added to those of the
ordinary coroner in less populous counties, soas to make it certain that an official investiga-
tion will be held in regard to Ih origin of a-vry
fire, whether there were any susficious circum-
stances connected with it or not. The obvious
good results of such a plan as this are numer-
ous. i. Every fire would be investigated and
much valuable light would be thrown upon the
origin of fires generally. 2 No odium would be
attached to any man over whose fire an inquest
would be so held, because ail would be served
alike. 3. ie honest man and the timid man,
by having the facts developed, would be relieved
fron suspicion, whle the would-be incendiary,
knowing that his fire would be officially in-
vestigated, would be deterred from committing
the crime. These and similar reasons point so
plainly to the desirableness and utility of such
a law that we express our surprise for the
fortietb time that it has not been generally
adopted.-Insurance Monitor.

-Obligatrons outside of the proper business
of suspended firins have drifted many into the
gulf of insolvency. It has not escaped the no-
tice of observers, that merchants and manufac-
turers in this country or the States, are less
afraid than the saine class that are found abroad,
to take money out of their business and to risk
it in outside ventures. Multitudes of men who
have barely enough capital to carry on their
establishments,land who are consequently in a
chronic state of perplexity about money, instead
of seeking year by year, as their gains increase,
to keep their growing capital in their business,
where it can fructify under their own eyes, and
can give new efficiency to their own skill and
organized industrial machinery, have no hesita-
tion in discarding such an old fashioned policy,
and plunge into a multitude of engagements of
various kinds as fast as their growing means
give into their hands the control of capital for
such investments.

-One great defect of the National banking
system is that the volume of currency remains
the same at ahl times. When trade is brisk it
cannot expand to meet its wants, and when the
country needs less currency there is no way of
withdrawing the surplus notes, but they remain
out and compel the banks to make greater ef-
forts to use them. Under the English system
the notes would be returned to the banks that
issued them, and there they would remain until
they were needed for ligitimate business. With
this system the rnoney of the country wvould
not ail accumulate in great financial cities, to
be loaned out and to be called in again sudden
ly to meet demands for the movement of the
crops in the autumn. The surplus notes would
be charged to the banks and sent home, and in
every part of the country were banks exist there
would be at ail tu.es currency sufficient for
legitimate business purposes.-Bankers' faga
zinc.

-The profits of the City of Glasgow Bank, in
Scotland, for the past year, amounted to £136,-
ooo. A dividend at the rate of ii per cent. per
annum was paid, £5,o9o was appropriated to
property account, and £21,ooo carried forward.

-It is rumoured, at Ottawa, that the interest.
ed parties along the route of the Northern
Colonization Railway are burning the ties in
retaliation for not receiving back pay from the
latte contraciors.

MIDLAND RAILWAY OF CANAD.-Statement
of traffic receipts for week ending 7th July,
1876, in comparison with sane period last year:
Passengers, 12,392,40; freight, 2,906,65; mails
and express, 1240.o8-total 15,539.13. Same
week last year, 86,o48.og. Decrease, 1498.96.Total traffic to date, 1130,692.80. Do.year pre-
vious, $134,585.03. Decrease, $3,892.23.

-A Boston merchant received a note, soie
time since, requesting him to allow the use of
his name as trustee of a savings bank, with the
" understanding " that he was not to be expected
to take an active part. It was also intimated
that, in case of acceptance, the National bank
of which he is an officer would get a fat slice
of the savings bank's deposits. The answer
returned was a rebuke so withering that those
who received it have since avoided ail mention
of the subject. To such propositions and their
acceptance may be traced the reasons for not a
few of the failures of recent years.

_ The Insurance Chronicle says that the de-
cision of the supreme court of the United
States in the case of Webster vs. Upton, as-
signee of the Great Western Ins. Co., of Chi-
cago, discusses with great clearness the respon -sibilities of insurance shareholders for the
payment of the unpaid portion of their shares,
and lays it down as law that the transferee of
stock on the books of an insurance company,
on wbich only 20 per cent. of its nominal value
has been paid, is liable for calls for the unpaid
portion made during his ownership, without
proof of any express promise, by him, to paysuch calls.

-Al the tenders received for the construction
of the Eastern Extension Railway in Nova Sco-
tia were from the upper Provinces. Thoughtho time expired on the 4 th inst. the award has
not yet been made, as the conditions under
wbicb the contracts are put in make a compli-
cation, and have to be fgured out. Tbe local
Government is to meet in a week or two to de.
cide upon the contracts.

-A large increase has taken place in the
national expenditure of Britain within the past
ten years, In z866 it was £66,78o,396 but this
year the public outlay is estimated at £78,044,-
ooo. This is an increase of £1,263,3o4, and it
may be assigned to almost every department, but
principally to the increasing outlays on the civil
service, and on the army and navy.

-There has been unpleasantness for some
time between the various grain-elevator man-
agers in Buffalo, who have cut rates and other.
wise made war upon each other till the situation
berame no longer bearable. They have now
agreed upon a uniform rate of five-eights of a
cent per bushel ; half a cent chargeable to the
grain, and an eighth to the vessel. This is to
include elevating and five days storage.

-For the year ending 30th June the revenue
of Prince Edward Island was 1296,027 as coin.
pared with 1318,203 last year, and 1520,072 in1874. The collections for 1875 were 122,176less than for the previous year. The fisheries
show a decrease, but the exporte of oats have
steadily increased. The Island sent about half
a million bushels of oats to France during the
year.

-Over 06,ooo was cleared durirg the month
of June by the work of the River du Loup Rail-
way, the rival of the Intercolonial. A confer.
ence between members of the N.B. Government
and the managers of the Albert Railway regard-
ing a change on the hne favouring Hillsboro has
been held, but it is not likely any change will
be made.

-In twelve western states centering onIllinois the fire premium receipts of the past five
years amounted to 103,05r,947 and the pay-ments for losses exclusive of the Chicago fire to
850,710,215.
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-The term "underground insurance " is tol.
erably familiar, but the circumstance of one house
setting another en fire through the si wer is not
a common one. In Chatham, N.B., a fire
ecently occurred which destroyed two houses,
and the embers from this fire were carrd.A
through the sewer and under the house on the
opposite side of the street, setting the building
on fire and nearly destroying it. We do not
remember to have heard of embers being carried
in this way before.

MONTREAI. MARKET.

From our own Reporter.
Montreal, July 18, 1876.

Weather prophets in this district are predict.ing that from now till the 5th of next monthwillbe the hottest part of the season, but if it is
much warmer than the past week it wili not beeasy to bear it. Notwithstanding the hardtimes every one who can possibly manage it are
getting away from the City to the sea-side orcountry to get a breath of fresh air.

Business generally is quiet but not extra soconsidering the season of the year and thedepression in trade small orders in almost ailbranches of trade have been fairly nu1rerouskeeping the hands in most houses enployedwith the prospect of a good harvest the outlookfor the fall trade is very encouraging and whichis expected to be more extensive than was at onetime hoped for.
The stocks of Flour in store on the 15th instwas 66,214 bris, being a decrease of 1,818 bris.on the stock held on the first inst, and anincrease of22,928 bris on the stocks of i5th uly

1875. Wheat shows a decrease of 1013 4bushels on the stock held on the ist. inst.
ASHEs.-Pots.-.In firsts a very fair amounthave been changing hands receipts having been

pretty large, prices have kept steady at $4.05 te4.1 o at which the market closes steady. Secondscontinue to be placed at $3.o ; thirds are
nominal in the absense of transactions. Pearls.-The amount of business doing is inconsider.able very few are coming in and sales takingplace are at 84 80 to 5.oo for firsts. The stocksat present in the inspection stores are Pots 4,59.5bris ; Pearls 1,074 bris.

BOOTS AND SHoEs.-The fall trade so far hashardlW been so heavy as was expected, but thereis every prospect of an improved demand as theseason advarces, and the fa!l shipments begin.We do not make any changes in our price listthis week but as there is an easier feeling in themarket large lots would probably be allowed tonove a shade under our quotations of last week.
CATTLE.-Cattle offering yesterday were notnumerous and owing to the excessively warm

weather the demand was dull and prices realized
were under those of the previous week, salesaveraging from $4.75 to 5.00 per oo lbs. live
weight. One lot bringing 12Jc over our outside
quotation. Hogs brought from 66.12J to 6.374per roo ibs live weight.

DRY GOODS.-Wholesale houses are busy re-
ceiving goods and making preparations for thefa! campaign, for which travellers wIll soon beon the mnove. A number of small orders areaiso being executed for buyers who have beenin the city.

DRUGS AND CHEMICALs.-Business doneduring the past week has been light, and quite a
of a jobbing character. Quotations do not e
show very material change. Bi Carb isfirm 63.25 to 3.50. Sal Soda 61.25 do Sr.30; bSoda Ash 8r.75 to 62.oo; Caustic Soda o.oo to3.12j; Bleaching Powder rî to 2c Alum 2¾c to2c ; Cofferas t to 2c; Blue Vitrol 7 to 8c; Y
Epsom .%alts 62.00 Saltpetre 67.00 to 7.50 tSulphur 63.60 tO3.50 Cream Tartar Crystal t27c, 10 28c do. ground 28c to 29c ; Madder a

mJoc to rac ; Borax, 14c.

r

3 ROCERIES .TeasTher ehas been a moderate i
-emand in job lots of Japans by country dealersrom 20 to Soc. Nothing doinie in rny ir.s

s as ast week. S.panîtsh 'ole not much doing andn K thns mareis ve nugiected Coffee prices continues as before. Slaughter Solo isthis market is very dui of sale and dull and stocks are large; WaxdUfPernothingateough foreign marke s Igenera y are doing, prices favor buyers; Grain Upper is inasier there is no change here. java 30 to 32c better request for the moment ; Buff and Pebblelaracaibo, 21 te 22e Sngapore, 25 to 27c ; are in moderate demani at about quoted rates;io, none in the market. SugaresThere has Afplits good heavy and medium are in fair request.mcen a good dAe! of aivity manifested in this WVe quote Hemlock Spanish sole No. I B. A. 21.arkes for American granulated and imported to 22C; do. No. 2 18 to 19c; No. 1elocs. Stockt are lig t and, and the advance Orinoco 21 to 22c. nominal; No. 2 dittoa price noted las week cas been fully main- 18 to 19, nominal; Zanibar Spanish sole No.ained, and holders expect prices wil furber l 20 to 21C; do. do. No. 2 17 to î8c; Buffalodvance owng to the rise i the United States sole No. 1, 171 to rgc; do. No. 2, 16 to 18c; Hem-iarkets. Qiranuiated, 9î to ; Dry Crushed, loCk slaughter 21 to 23c ; waxed upper4ight and

ir

r

FISH.-No change in the state of the marketunless for Dry Cod there is no demand 65 beingstill the quotation. Green Cod.-None in
market. Labrador Herring are also out of stock
Salmon 813 12 & II per bris for No 1 2 & 3
respectively. No Mackerel in the market.

FREIGHT.-Since the date of our last engage-ments have been made at lower rates, thedemand has been dull. By Steam ships to
Liverpool heavy grain is taken at 5/6. to 6/. andOats at the same rate. To Glasgow heavy
grain 6/, to6/6. Flour to Liverpool and Glasgow3/. to 3/6. smal! sailing vessels for orders aretaken up at 6/g. Engagements at their rates
were also reported to day. '

FURs.-There is a good many skins offering
just now, but in the dull and depressed state ofthis market, dealers here find it impossible toeffect sales, and are not buying ; quotations inthe meantime are quite nominal.

FLoUR.-The stocks in store and in the hands
of millers on the morning of the 15 th inst. were
66,215 bris. against 68,032 bris. on the ist inst.
and 43.286 bris. on the 13th of JulY 1875.Receipts for the past week 23,979 bris. ; totalreceipts from ist January to date 415,800 bris.showing a decrease of 30,528 bris. for the corres-
ponding period of 1875; shipments auring theweek 25,262 bris.; total shipment from ist
January to date 268,646 bris. showing a decrease
of 7,397 bris. on the shipments for the corres-
ponding period of 1875. The demand duringthe week has been duli, and holders have been
more disposed to meet the views of buyers,latterly they seemed inclined to press sales, and
under these circumstances prices are rather
easier. Market closes inactive and weak as
follows: Suberior Extra 65.15 to 5.25; Extra
Superfine 65.oo to 5.oo; Fancy $4.90 to 00o ;nominal Spring Extra 84.62J to 4.56; Superßnà04.25 to 4.35; Strong Baker's/iour 84.80 to 5.oo;Fine $3.75 to 3.80 ; Middhngs $3.35 to ;Pollards $2.75 to 3.00 ; City Bags 62.45 to 2.50;
Upper Canada Bags 62.30 to 2.32 ; Oatmeal dull
at $4.40 to 4.60; Cornmeal 3.00 per brl.

GRAIN.-Wheat.-The stocks in store and inthe hands of millerson the morning of the 15thnst were 338,683 bushels, against 440,067 bushels on the ist inst. and 273.53o bushels onthe 15 th July 1875 Receipts during the pastweek 121.879 bushels ; Total receipts from ist.January to date 3,137,609 bushels being an tncrease of 239,242 bushels on the receipts for
he corresponding period of 1875 : shipments
luring the week 18g,6og bushels ; Total ship- tments from ist January to date 2,545,645 bushels
>eing 'an increase of 570,057 bushels on the
hipments for the corresponding period of 1875,n the early part of the week ithere were very cew transactions buyerslooking for lower prices,nd for the most part prices have been nomin .1t the close the unsettled state of the Chicagonarket has rendered it difficult to say wht srice would be accepted here. We however 8ive the quotation for Canada Spring at 1,o7 $o 1.ro nominal. Maize is also nominal at 5" 52C ; indeed for the time being ail kinds Of 2rain are nominal, and under present circum. $tances it is hard to say what prices wuld be #ccepted.

sin v fi; Rlow, 7Î to 8ic ; the market
osing very firtn. Raws have also been in fair

demand at to 7c Molasses-Stocks are now
prety fun, bvig been replenished by recent
arrivais, ad prsces are, if anything, easier.
Barbadots, 40 t 42c ; Muscovado, 30 to 32c;
Tnidad, 36 to 371c ; Sugar-house, 20 ta 25c,
as be siz f lot. Syrups--Golden, 43 to 50c;
Atber, 63 67c. Rice is firm and in demand
at c3.75; smail parceis are worth 5c more.
Spices-Nothing particular to note in Ibis
branch ; no change in price, and any demand
is only for small lots. Fruit-There bas notbeen much demand, and sales reported are onlyof small lots. Layers, 81.75 e 2.25 and forOld fruit sales have been made at lower pnices;Valencias, 7 to 8c; Sultanas, 121 1ics;
Currants are in good demand, and slightly
lower at 6 . 7c; Figs, g t rie ; Filberts, 7*
t oc ; Wanuts, 7 to 10; Almonds, soft shell,

I t 0 14c ; ard sh e l , 4 * 10 5 4c.

HIDES AN PeLrs.-There is still some de-
mand for medium ides, but we have no changein prices; heavy stock is unsaleable. We quote

No. i Hides $6.oo; No. 2 do. 65.oo; No. 3 do.
84.00; Lambskins are taken at 45 to 5oc. each;

Calfskins 8. per lb.

HARDWARE.--Numerous small orders are com-

lng in but there is not much activity, we have
litle change to note in the state of the market
Ocinada Plates are easier and for round lots our
quotations would be somewhat shaded. Pig
Irtn as deeined and is quoted down. In otherarticles on our list there is no change tonotice. We quote :-Pig Iron-Eglinton and
Clyde Sî8.oo to g.oo ; Carnbroe $g.oo to 20;
American $21. to 23.; Summerlie and Calder

Sg.oo to 20.00 ; Langloan & Gartsherrie
20.00 to 21.00; Coltness $20.50 to 21.00;

Hematite 26.oo to 27.oo. Bar, per oolbs., Scotch and Staffordshire, 82.ro to 2.20;best do., 62.30 to 2 40, Swedes and Norway
t475 . 5.o; Lowmoor and Bowling, 6.50
tB 7.00. Canada Plates per box, Glamorgan and
Budd, 64.00 to 4.20; Garth and Penn $4.02 to4.20; Arrow $4.25 to 4.50; Hatton 83.75 to 4.00.
Tin Plates per box-Charcoal IC, $7.00 to 7.50 ;

ito6. IX. 8.oo to 9.5; ditto DC, $6.00
o 6.50; Coke , 6.oo to 6.50; 14 x 20, 25C
Gxra. Tinned sheets Charcoal best No. 26, r3c.
talvanised sheets best brands No. 28, gi
S oc. Hoops and Bands 2.70 to 2.80;
oheets best brands, $3.00 to 3.25 ; Boiler Plates
rdinary brands 3 .ooto3.25do; Best brands 3 .2 5

0 3.50; Russian Sheet Iron 13 to 14c; Cut
\ails, manufacturers list 3rd February, 2 D
ath, 4.60; ditto, 21d to 4d shingle 13.80; do.,
d to od, $3.30 ; do. 12d & larger f3 .; zoo keg
rdCer 5 per cent. discount. Cut nails patent
.'isel pointed 25c extra. Pressed Spikes
4.25 to 5 oo; .'shot Canadian $7 to 7.25.
he'îc g, per oo bs 6 25 to 7.00; dobeets 6.5o to 67.00 ; do Bar, 6.50 to
7.00; Steel cast. 12 to 14c; Spring

4.25 to 4.50 ; Sleigh Shoe $3.50 to 3.75[ire dtto, -3.75 to 4.co. Inegot Tin 22 to
3c; lgot Cofper. 21 to 22-.. -nre Skoes
4.50 to 4.75 ; Proved Coil Chain, # in.,5.50 to 6.oo; A nchors 7 to 8e ; Anvils îo to i2c.

rois uire 62-30 to 2.40; G'ass to 25 utited
nehes 62.00.LEATHER.-Business remains about the sainel
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medium 30 to 33c; do. beavy 30 to Ooc; grained
upper 32 to 35C ; splits large 22 to 29c; do.
&mail i a to 22c; calfskins 30 to 36 ibs, 55
to 75c ; do 2o to 29 lbs 50 to 65c ; sheepskin
linings 20 to 25C; harness 21 to 26c; buffed
cow 13 to 16c per ft.; enamelled cow 17 to
j8c ; patent cow 16 to î8c ; pebbled cow lzc
to 15c ; rough leather 22 to 22c.

NAVAL STOREs.-No particular change to
note. Spirit Turpentine is firmer but unchanged
in price, but there is not much demand for any
>ind of Naval Stores. We quote Spirits of
Turtentine 40 to 421c, according to size of lot.
Rosais are inactive at 13.00 for strained ; 03.25
for No. 2; 13.50 for No. i ; and $4.oo to 6.oo
for pale to extra. Pine Tar and Pitch are purely
nominal at 83.o to 4.00. Roofing Pitch 12.75
and Coal Tar 2.75.

OILs.-There has been a good enquiry for
Straw refined Seal oil at s5 to 571c; straw seal
471 to Soc; Pale seal none. The stock of steam
refined is also much reduced. Cod oil is in light
demand at 624 to 65c.

PaovisioNs.-Butter-ReceiptS, 2,129 kegs;
shipments, 1,994 kegs. No demand just now
owing to the intensity of the heat which has
prevailed, and the market is to some extent
nominal at 16 to 1gc. Cheese-Receipts, 11,981
boxes; shipments, 38,701 boxes; the market is
dull and declining; sales from 8 to 81c. Pork
-Receipts, 556 brIs.; shipments, 407 brIs.;
mar ket very quiet but steady at $21.50 to 22.00
for New Mess, and $20.50 to 21.00 for Thin
Mess. Lard is steady and in moderate demand
at r2½ to 13c; Tallow, 71 to 8c.

SALT.-There has been more demand during
the week than for some time past. Coarse on
the spot is scarce; sales at 56 to 6oc. Factory
filed, 1r.10 to 1.25.

Woo.-This market keeps in the same dull
sluggish condition whIch has so long prevailed.
Sales of only a few small parcels to meet im.
mediate wants of millers of super pulled at
27 to 29c.

TORONTO MARKET.

Toronto, July 20, 1876.
About the only change of importance during

the week is the decline in produce. Wheat bas
come down about four cents a bushel. Groceries
are steady and especially active in sugar which
is a short crap this season. Leather is very
quiet :as also are the Hardware and Provision
trades, The value of the imports entered at the
Toronto Custom House for the month of June
as compared with the same month last year was
as follows:

1875. 1876.
Dutiable Goods ........ 1709,888 1711,120
Free Goods ............ 208,241 97,243

1918,129 $808,363
The following is the value of the imports for the

uarter ending 3oth June: Dutiable Goods
2,o41,860; Free Goods 1244,716.

BooTS & SHoEs.-There has been a fairly
active trade in summer lines chiefiy of a sorting
up kind, but some fair sized orders have been
received. Prices remain much the same. Manu
facturers speak of men's boots being lower for
the coming season, but other lines will probably
be unchanged.

CATTLL.-Beeves.-Receipts for the past week
were 270 head against 274 head for the previous
week. Supplies have been sufficient for the
wants of dealers who are confining operations
to the local trade. First class are not offering
in sufficient numbers, and prices keep stifi at
14.5o. Second clase form the bulk of receipts
and sell at 13.75 to 4.oo. The demand for third
class is light at 03.00 to 3.25. Sheep.-Receipts
for the week were 407 head against 2ro head for
last week. Prices remain firm as nearly ail the

supplies are lambs. First clasa bring 15 to 5.50
second class 13.75 to 4.00 and third class are
nominal. Lambs.-The supply is large but all
are wanted. Picked brin g 14.oo to 4.25 and lots
of first class about 13.75. Second class sell at
$3.oo to 3.37 and third class at 12.50. Calves.-
Offerings are light the demand also light and
Srices unchanged at 9.oo to ro.oo for first class,

î5.00 to 6.5o for second, and 13.00 to 4.00 for
third.

DRY GooDs.-The following is the value of
the under mentioned dry goods entered at the
Toronto Custom House during the month of
June as compared with the same period last
year.

1875. 1876
Woolens $31,604 832,417
Cottons 47,617 87,251
Silk & Velvets 3,786 15,249
Fancy Goods 26,163 26,833

The value of these goods for the three months
ending 3oth June was as follows : woollens
bIîS,6ir, cottons 8385,648, silks & velvets 83r,-
460, fancy goods 8116.239.

FLOUR AND MEAL.-Flour-Stocks in store on
the 17th inst. 6,687 brîs. against 6,256 brIs. on
the same date last year. There appears to be
little demand for shipment, but good fresh
ground is well enquired after to fill orders. The
prices of last week were supported for some
time, but yesterday the market was somewhat
easier. There have been sales of superior
extra at 85.îo f.o.b., but the market is considered
quiet. Extra has been steadily wanted, and
continued to sell all week at $4.85 f.o.b., and
equal to that figure. Fancy changed hands at
84.60 f.o.b. There have been sales of superfine
at #3.90 and 4.05 f.o.b. Transactions in spring
extra take place at 14.40 f.o.b. Oatmeal-The
market is very quiet. Car lots are worth 13.90
to 4.05, and small lots range from 14.25 to 4.50.

FREIGHTs.-There are no charters, as far as
we can learn, to Lake Erie ports. Rates to Os.
wego are unchanged at ric American currency,
and to Kingston at iv gold. Grand Trunk
Railway-Rates are as follows; Flour to Mon.
treal 25C, to Point Levis 40c, to St. John
6oc, to Halifax 65c per barrel; and
grain half these figures per cental. Rates
by Steamer-Rates per the Jacques line to Mon.
treal are 20c on four, and 5c on grain ; and 12Jc
on four, and 4c on grain, to Kingston, Prescott
or Brockville. The Royal Mail line carries four
to Montreal at 20c. Through rates to Britain-
Flour to Liverpool via Allan Line is nil per
bbl.; or in bags 55s. od. per ton; grain,
nil, exclusive of bagging ; butter and cheese,
65s. 6d. per ton ; boxed meats, tallow, pork
and beef in barrels, 6os. od.; lard, 60s od.; oil-
cake, 6os. od. per ton. To Glasgow via Mon-
treal, four is nil per bbl.; wheat, nil per cental,
and boxed meats and pork, 6os. od.; cheese and
butter, 65s. 6d. per ton; tallow 559. od.; lard
60s. od. per ton ; four and oatmeal 55s. od. per
ton

GRiN.-Stocks in store on the 17 th inst
Fall wheat, 156,49o bush.; spring wheat, 285,.
529 bush.; oats, 15,371 bush.; barley, 10,96a
bush.; peas, 23,123 bush.; against fall wheat,
55,093 bush.; spring wheat, 37,478 bush.; oats,
51,281 bush.; barley, r,917 bush.; and peas,
796 bush. on the sarne date last year. Wheat
-The market is rather quiet owing to the de.
cline of American and foreign markets. Here
we note a fall in prices of about four cents a
bushel. For the time there is not much de.
mand, and the prospect for the coming crop is
so hopeful that the tendency is downwards.
No. 2 fall has sold at Ir.o5 f. o. b., and No. 2
spring at 98c f. o. b. Yesterday No. i spring
was in demand at Si f. o. b., but none offered.
Oats-Tbe market is slightly easier owing to
large supplies. Sales were made at 35c, and
subsequently at 34c, on the track. The de-
mand is fair. Barley-The market is purely

nominal, there being no demand and none qffer.
ing. Peas-Offerings are light as also is the
demand, and prices are slightly lower. No. 2
inspected sold at 73C f. o. c., and uninspected
at 73ic f. o. c.

GaOCERIEs.-Cofee-The market is more
than usually quiet, the only movements to note
being small quantities of Rio at 21 to 23c, and
Java at 29 to 3rc. Fish. Quotations for all
kinds remain without change and sales are very
small. Fruit.-Trade is hardly so brisk as it
was a week or two back, and prices, too, are not
so firm. Layers sell siowly at 12.40 to 2.50.
Valencias in lots of 50 to roo boxes are worth
71c ; Currants are quiet at 7 to 71c and scarce
in this market. Rice-A quiet trade with re-
tailers at 14.05 to 4.20 is about all that is doing.
Jobbers are almost idle. Tobaceo-Sales are
somewhat better but still very small, and our
quotations are unchanged. Liquors-The
only change to note is a firmness in
brandies, owing to an upward tendency
in France. Other kinds of liquors tell slowly
and at unchanged figures. Sugar.-Late advices
confirm the late report of a short crop of raw
and the market here and in New York is conse.
quently excited. The demand is very brisk and
purchases by cable are heavier than usual.
Prices are tending upwards. Dry crushed is
worth roc ; granulated sells at ic ; and
crystaline at 9 to --. . Porto Rico is active at
8c for bright and 7 to 71c for medium. Good
Barbadoes are selling well at 7 1 to 71c. Syru>s.
-The demand is small as prices have gone up
two to three cents in sympathy with sugar.
Tea.-The market appears to have a healthier
tone. There is an impression in New York
that prices have touched " bottom." In this
market sales have been rather better and a good
number of lines changed hands principally in
medium and low grade Young Hyson and Japan.

The following is the value of the undermen.
tioned importi entered at the Toronto Custom
House for the month of June in comparison
with the same month last year:

Sugar..........

Tea-Black ....

Tea-Green and

1875.
1,367,153

67,887
38,263
10,676

1876.
2,062,654

90,254
27,937

8,98]

Japan ...... Ibs. 220,117 Ibo. 80,420
* 78,731 $ 22,315

Dried Fruits.... ibs.
$ 10,326 I 4,155

Coffee-Green... Ibs. 19,024 Ibs. 10,954
I 3,924 $ 2,242

Cigars ........ Ibs. 2,824 îbs. 319
$ 6,9a4 I 1,282

The value of these goods imported for the
quarter ending 3ath June was as follows: Sugar
1188,393; tea, black, $30,825 ; tes, green and
Japan, 889,947; dried fruits, 18,613; coffee,
green, 13,347; cigars, $2,543.

HARDWARE.-Trade remains quiet at un-
changed prices. There is not so much demand
for harvest goods, but galvanized iron, nails,
glass, tin plates and shelf goods are in good
demand.

HIDEs AND SKaNs.-Hides-The market is
rather quieter than last week. There is very
little demand for cured ; no sales are reported.
The supplies of green coming forward show
some falhng off, but prices remain unchanged
and may be considered almost nominal. No.
i steers are worth 6c, No.2 steers Sic, and No.x
cows Sic. Cured are worth one half cent more
than these figures. Lambskins and Pelts have
risen suddenly, and are much above their value.
Dealers have been paying Soc for both kinds,
but in somrne instances 55c have been paid.
Calfskins-Trade is light with few sales at rc
for No. i and 8c for No. 2.

PROVIsIoNs.-Buter-The outside market
has been more active. Supplies are accumulat-
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ing in the country as the weather is too warm
to move them. A good many transactions have
taken place at 15 to 17c for shipping lots. The
latter figure is only for more choice, and the
bulk of the sales were made at 15c. Inferior is
quiet and worth about 12 to z3c. Good dairy,
for local use, is wanted at 17à to 8ic. Cheese
is quiet in this market at io to rrc for small
lots. Eggs.-Good fresh eggs are worth 12 to
124c., and are rather scarce and wanted. Pork
-Movements are very small at 821.50 to 21.75
for small quantities. Hams-The demand is
fairly active and prices keep up well. Smoked
are worth 13 to 131c.; short cut canvassed 14 to
14ic, and long cut canvassed 13ic. Bacon
-Stocks are not very heavy, and with a steady
demand prices are firmly maintained. Large
lots of Cumberland are worth g1c.; tons and
smaller quantities ro to îoic. ; smoked brings
gic; green shoulders 8c, and long clear iîjc.
Lard-The market continues quiet and prices
steady at x3ic for tinnets in small lots ; tierces
are worth 13c, but the market is nominal. Hogs
by live weight bring 5.50. Dried Afples-There
is little doing, and the small quantities moving
range from 7 to 71c.

SALT.-Small lots of Liverpool bring 85 to
goc.; Canadian is worth ir.oo to 1.05.

Woo.-The market is slightly more active
as the holding back, noticable since the begin-
ning of the season, is not so general. Farmers
are selling more in many quarters, and more
business has been done here. One lot of i8,ooo
Ibs., several lots of ro,ooo Ibs., and a number of
lots o 4,000 to 5,ooo lbs. changed hands at 27c.
This is the highest figure-almost the only quo.
tation in the "rnarket, except for some inferior
which brought 25c.

Insolvent Acts of 1869 and 1875.

lu the matter of Wm. Griffith, an Insolvent.
A fiirst dividend Sheet has been prepared, open to

objection until the Kighth day of August, 1876, after

JOHN KERR, Assignee.
Toronto, July 2o, A.D., 1876.

A. & S. NAIRN,
Coal Merchants,

TORONTO.

DocKs - Foot of Church Street.
Orhcs-3o Adelaide street, net Pont Office.
Coal for Househmld, Foundry, and Blacksmith's uhe-

shipped f.o.b. cars, and city delivery.

SCOTT BROS.
Manufacturera of

Carpets and Oit Cloths,
27 and 29 White Street, N.Y.

EDWIN BUTT, Jr., Agent,
Pacifio Buildings, Toronto.

EDWIN BUTT, JR.,
PACIFIC BUILDINGS, TORONTO,

AGENT FOR

WATROUS, LEWIS & CO.,

Hats, Caps à Furs.
Manufacturers and Jobbers,

,NEW YORK.

Insolvent Act of 1875.
In the matter of Andrew Henderson, an Insolvent.
. the undersigned, John Kerr, of the city of Toronto,

OMciai Assignee, have been appointed Assignee in this
matter. Creditors who have not already dont so, are
requested to file their claims before me within one
month.

JOHN KERR, Assignee.
Toronto, July 17, A D., 1876.

Insolvent Act of 1875.
In the matter of George Addison Davenport, of Belle-

ville, an Insolvent.
I, the undersigned, John Kerr, of the city of Toronto,

Officiai Assignee, have been appointed Assignee in this
matter. Creditors who have not already done so, are
reqoested to file their claims before me within one
month.

THE;

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy.
holders.

Belleville, July 17,1876. JOHN KERR, Assignee. This Company is not mixed up with Life,

I ire, or any other clas of Insurance. 1*
is for

A CCIDENT INSURANCh
alone, and can therefore transact the busi.Notice is hereby given that the Annual

General Meeting of Shareholders nies upon the most favourable terme, and
of this Company will be held at the Company's

Office, on

Wednesday, the 16th day of August
Next,

at is o'clock noon, to receive the annual repnr- for the
election of Directors to serve during the ensuing year,
and for such other business as may corne before the
meeting.

By order of Board,
B. HALDAN,

Managing Director.
Western Assurance Company's Office,

Toronto, July i7th, :876.

TENDERS for RAILWAY SPIKES

Sealed Tenders addressed to the undersigned andendorsed " Tender for Railway Spikes," will be receivedup to noon of MONDAY, the 24th day of Jul inst., forthe supply of frem 1oo to 300 tons of Railway pikes.

Specification and Form of Tender can be had onapplication at the office of the Engineer in Chief,Ottawa.

Contractors are notified that Tenders will not be con-siderd unless made strictly in accordance with theprinted forms, and-in the case of firrns-except thereare attached the actual signature and the nature theoccupation and place of residence of each member of thecme.

For the due fulfilment of the Contract, satisfactorysecurity will be required on real estate, or by deposit ofm.,ney, public or municipal securities, or bank stocks toan amount of five Per cent. on the bulk sum of the Con-tract.

To the Tender muet be attached the actual signaturesof two responsible and solvent persons, residents of theDominion, willinç to become sureties for the carryingout of these conditions, ms well as the due performance
of the works embraced in the Contract.

This Depariment does tnt, however, bind itself toaccept the lowesB or any tendOr.

By Order,

Department of Public Works,
Ottawa, July 7th, 1876. f

F. BRAUN,
Secretary.

a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND 8ECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDRLL, Auditors.
Alexander & Stark, Ceneral Agents

00. YORK, TORONTO.
W. H. Campbell, Agent for City of

Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion.

It is not mixed up with any other business.
The full Deposit of *5o,ooo hie been made with Gov-

ernment. This in the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security ofhose who hold its bonds.
SIR A. T. GALT, JOHN RANKIN,

President. Vice-Presidoest.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavler Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamilton-Seneca Jone.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION DOLLARS.

OFFICERS:
HENRY S. WASHBURNE, President. DANIWL SHARP, Vice-President.
WHIT. H. HOLLISTER, Treasurer. D. L. GALLUP, Secretar; and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849. the Company

HAS RECEIVED,
In Premium .......................................... $18,431.211 13In Interest ........................................................... 3.6o7 90 fg

Total Income from all sources ........... ............. $22,039,113 82

IT HAS PAID,
Death Losses, Endowments, and Annuities ..................... $4104,147 0
Dividends to Policy-holders, and for lapsed and Surrendered Policies, 5.631,391 60

Total Payments to i o!icy-holders ................. ..... 9,735,538 7
Expenses, Commissions and Taxes ... ................... 3705J28 03
Interest on Capital, before retirement 76279 40
Re-Insurance .......... .................... x 9,374 09Total Disbursements ............ ................. .. $3,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amountirg to ......... ..·······..--- -..............· · $8,502.793 53

$22,037,113 82

The above concise summary of business resuits verifies in a most emphatic man-ner the statement that the Company's affairs have, from the first, been managed with
ability, economy, and discretion.

8.59 per cent. of the Company's entire Income since its organization bas beenretained as Premium Reserve, and Surplus, to meet future liabilities.
44.17 per cent. bas been returned for Death Losses, Dividends, &c., to livingpolicy-holders, and for Surrender Values.
Its total returns to members, together with present investments belonging solely

to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.
J. H. McNAIRN, General Agent, Toronto.
C. B. CUSHING, Genieral Agent, Montreal.
J .C. BENN, General Agent, St. John, N.B.

An Important Fact to every man.
A good many are complaining of hard times, dull business, abrinkage of goods,

depreciation of Real Estate and other investments.
If these be true in ý our case, we suggest the expenditure of a comparatively smallsum in an article that does not and can not depreciate.
A Reserve Endowment always means the full number of dollars expressed on its

face. No par.ics or hard times can deprec.iate it, and when all other values are shrink-
ing, this stancs sure and steadfast.

We suggest, if you are a business man, that the premium on a zo or $a,ooo Re-serve Endowment is the best possible use vou can make of that amount of money.If you are an experienced agent, contemplating a change of contrict or terri-
tory, take time to look into the merits of this popular plan.

If you are out of business and a clear-headed, intelligent man, try your hand at
an agency, and begin a successful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dollars were paid by the life com-
panies to beneficiaries last year alone.

Here is a business offered you involving no expense, hazard, or less, and the pro-ductiveness of which only is limited by your own ability.A few of the more salient points of the Reserve Endowment are:
1. Every policy, whether on ordinary life rates or other, a Cash Endowment tothe insurer.
2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.
5. Grace in payment of premiums of from one to six months: a great accommo-dation to the insurer these hard times.
6. The merits of plain life insurance, e dowment, and investment combined in onecontract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE CO'Y,
Home OfR-oo-319 Broadway, New York.

Joseph E. Knapp, President. John R. Hegeman, Vice-President.Robert A. Granniss, decretary. William P. Stewart, A ctuary.
Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILsoT, Frederickton, N. B. JoHN S. McLEAN, Prtes. B. ofNova Scotia, Halifax. Major B. R. CORwIN, New York.

FREDERICK A. MOORE. Esq.,
6o Church Street, Toronto,

THOMAS A. TEMPLE, Esq., Manager for Ontario and Quebec.
1o4 Prince William Street, St. John, N. B

Manager Maritime Provinces.

FIRE AND MARINE
INSUIANCI.

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

RHoa OlOc, cor. of COlrt and ChrCh Strcct, Toronto.
BOARD OF DIRECTORS.

HoN. O. W. ALLAN, M.L.C.
GEORGE J. BOYD, EsQ.
HON. W. CAYLEY.
PELEG HOWLAND, Esq.

ED. 1

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS. D. RIDOUT, EsQ.
JNO. GORDON, Esq.

HOOPER, EsQ.

GOVEANOR ... ... ... ... ... ... PETER PATERSON, EsQ.
DEPUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Inspector .. ... ... ... ... ... JOHN F. McCUAIO,

General Agents ... ... ... ... ... KAY & BANKS,

Insurances granted on all descriptions of property against loss and damageby fire and the perils of inland navigation. Agencies established in the principalchties, towns, and ports of shipment throughout the Province.

F, A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

CO M PANY.

INCORPORATED 18'74, - CAPITAL, S1,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBUEN, ESQ., M.P., Vice-President.

Deposited with Government for the Security of Policy-Holders.

$50,oOo-
In8ure8 again8t Lo8 or Damage by Fire or Lightning.

Te Company covers los by lightning if horses ar c ttle are killeid on the owner'sgrour ds. Farmers wiîî fintiit ta tbir interest ta meure in tbsOTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq , Agent.15 Place d'Armrs, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kilev & Ladriere, Agents.
1o2 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., ChiefAgent for Nova Scotia, New Brunswick and Prince Edward Island.sa- Sterling Agents wanted for territory not yet taken up, apply for particu-lars at the Head Office, Ottawa, or any of the Branches.
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STOCK AND BOND REPORT.

N ECapital Ca ita Dividend CLOSING PRICESE. .~ subscribC a ais Res. laNAM~ ~ 9.9 Q* Mosrbd atp R . lntha Toronto, Miontreal
CANADIANPACIFICRAILWAY -rfi''''thnmthc a_

British North America .......••••••• £750 4,866,666 4,86,6 * tCanadian Bank of......... .......... £50 toloo 6O O 1,970,00C 
2i120

PROPOSALS FOR CONSTRUCTION. Du Peuple. o"o.......................... oo tEasten To shi """""• 5• So r6oo ,6oo,ooo aoo,ooc 9 9Eatern Townshps .................. 50 1,500,000 1,123,996 275,000 4 .............. 9The Governrient of Canada expect to be able on Hamilton " . .o 55....é.............. 0 1,0003000 9 ,6 4or before Imperil •.......................o00 9,0o-00 590,3 2,00 4 o5 ...
.ECT" 7Cartier •................... 50 2,000,000 1,865,920 75,000......1.8 , Mechantcs' Bank 0 "• 5,.. 456,570 ........ 3 32.Merchant o ••••.•. 100 8,697,20. 8,126,096 

s,oo,oo. 92
TO INVITE Metropalitan ...................... 2100 1,000,000 675t226 80,000 ..... ......Molson's Bank .................... 50 ,ooo,oo 6, 49919o 500,000 4.............. 109 920TENDERS FOR BUILDING AND WORKING Mare

Nationale ......................... 50 2,000,000 2,000,000 400, 3 .............theSeione Bank...................50 970@250 970,250 270,000 4 125 .... 
th etosbtenOntario Bank...................... 40 3,0oo,0o0 2j951,596 5'25,000 4 103 1o2 1o41Lake 8uperlor and the Pacifie Ocean Ba4k.................... 2 0 2nTorontok.......• ................. roo 2,ooo0oo0 2,000,000 ,ooo,ooo 6 x86 136 8Union Bank.......... ............ 100 2,000,000 1,990,856 200,000 31 .... .. .........under the provisions of the Canada Pacifie Ville Marie .... ••..................... ....... 1,000,000 723,225 3 60

Railway Act, 1874. Federal Bank........ " 800,000 654,390 6,ooo 3 100 ,oo 7............London & Can. Loan & Ag'ncy Co ".,50 2,000,000 200,000 20,000 5 140 145
Canada Landed Credit Company 50 ,000,00 488,093 40,000 44 7 128This Act (after reciting that it is expedient to pro. Canada Loan and Savings Company. 50 1,7500M 198,090 80,465 4 17 6 ..Thi Ac (fte rcitng ha itlaexpdiet e po.Ontario Savingu & Invest. Society .... ...... 1#00,ooo I 621,ooo' 124,000~ 5 12 17vide for the construction of the work as rapidly as it Farmr'Loan and Saving Company 50 400,ooo ' 38,780... 45 .76.. .can be accomplished without further raising the rate Frero Loan an.d Saving. Company 5. oo,ooo 8r, I24,000 5 42of taxation) enacts that the Contractors for its con- Freeliold Loan and Savings Company la oo 00 500,000 ,7 0 ••••• 4 4 109 .......

ftaaonentottthCotctrfoitco- Provident Loan Co ............. ... ...... ........... 512,473 35,000 5 ......... .......
struction and working shall recelve lande, or the Huron & Brie Savin & . .... .,000,0 803,500 70,000 5 27 .........proceeds of lande, at the rate of 20,000 acres, and M ontrealrTele avi &0 r, ,7 3 3 .. 5 ............ Lo.. So..,..
cash at the rate of *10,000-for each mile of Railw Montreal tga phCo............. 40 1,750,000 13,50000... 7......................constructed; together with interest at the rate oa Montreal City Gas Co-•••...... ..."40 2,440,000 r,40,000 ... . ... .... 9 6four per cent., per annum, for twentp-fle years from Monteal CityPassen er Railway Co. 50 60,000 "' "'" 4 ... ••••... 267 r39the completion of the woork, on any further sum.'...••.""".o 75 0,000 . .""... .... 22 92which may be stipulated in the contract; and the act Dom.nion Telegraph Company .•••••• 50 500,000 75,. 31 90 .. g...requires parties tendering to state, in their Provincial Building Society.......... oo 350,000 ...... ."". ""-. 4 84 3....rqiepatetnerntesa, nterofferg, Imperial Building Socety ............ 50 662,500 366,200 25,000 4 107 ......the lowest sum, if an, per miles on which such in- Building and Loan Association . 25 750000 628•00•• 6••8terent will be requirea Buidin an Loan Asoito 1 20 2,0 41 ro

terst lIIbe equreToronto Consumera' Gas Co. (oldI... 50 60000. . . .a P.C. 3 M 135Copies of the Act, Maps, showing the eneral route Union Permanent Building Society.,. 50 400,000 50,000 45,oo0 4 r. .o far as at present settled, the publa hed reports Western Canad Loan & Savingu o• 50 800,000 735,000 203,p00 m 45 .of Engineers, and such other information as is now
available, can be seen at the Canadian Emigrationency, in London, England, and at the Public ScuRITS. Torono. Montreal.Works Department, Ottawa. Canadian Government Debentures, 6 ct. stg . ................................This intimation la gven in order to aford to al Do. do. 5 ct. cur..............................partiets intereuted the fuflest opportunity of exm- Do. do. 5 e t. s:g., 2885 .......... ....nation and enqiry. Do. do. 7tct. cur...................

Border, Dominion 6 p et. stock......... ........................................ 
2034

Dom inion Bonds " " " " "" "•" "".-.•••••••••••• .Y. BRAUN, Montreal Harbour bonds 6 p c..................................... ........ ................Secretary, Do. Corporation 6 p ct...................................... .............Dept.Public Works. Do. 7 p et. Stock ............. .......................................... 17 roiDeartment of Public Works, Toronto Corporation 6V ct., so years ................... " ".............. ...-- . 17 118wa, 29th May, 1876. County Debentures ........ " "•......•..... 9
Towship Debentures .......................................................... 9

ENLIsu.-<Quotais on the London Maket, u y:.)

--- No. Last §.- Last 83 0,0DIVIDEND NO. go. Shares. Dividend. NAQa os Cour'r. Sale 1863 2oooo Aricultural .... . .NAI O. COPy > dSl. 153 1,500 Etna L of Hart' 4 too ........£ 2853 2,NO- 
10.nE;ofH181. 

100 400 500---- r819 30,000 AEtna F. of Hart . 209 20
ishe8reb0000Harforeo 

Ha 100 2084 21Notice in hereby 'ven that a dividend at the rate of 863 = ,ooo Trav'ler'L.& c a77 1three per cent for the half-year ending 3oth June, z876, 20,000 5 Briton M.& G. Life 5,00 T L Ac 7in declared upon the paid-up capital of the Company, 50,000 so C. Union F.L.&M 50 5 2 xd RAILWAYSh London,and will be payable on and afrer 5,000 10 Edinburgh Lite .. zoo 25 R L Shr. Ju one 29.20,000 5 yearly Guardian .... o 50 644 
-Tuesday, the Ist of August next, £4.s. ipariaFir. 1 25 3 Atlantic and St. Lawrence..........£200 94 91 oo 2o Lancashire F. & L 20 2 7 Do. do 97£ 9 910,000 12 Life Ass'n of Scot. 40o 26 Canada Southern 7 P.C. let Morte 54 8at the General Offces, Toronto, and at the other offices Li,8fe2Asnn o t 8 8 Do. do.e p.c. Pref a4t.of the Company.London As. Coro. 25 la 58 do. ô P.C. Pref ha"" 5By order of the Board 5 Lon.& Lancash.L 2o r Grand Trunk ...................F. OPE R, Secre . 39752 1 Liv.Lon.& G.F.&L 20 2 gr-r6 New Prov. Certificates issued at; . 8F. BOPER, Sacretary. 20,000 20 Northarn F. & L.. 200 331 Do. E-q.F. M.Bds. ich. 6 Vc 2oo 92 94Toronto, July 5, z876. 40,000 28 North Brit. & Mer 5o 6j 9 Do. Eq. Bonds, Bnd charge. . . ...... 9 936,7 0 i P. a. Phear ........... . 28 Do. First Preference, 5 V c. ... .0 38 40roooo0 r5 ueen Fire & Life 0 2 19-40 Do. Second Pref. Stock, 5 V c zoo 2 274100,000 40 Royal Insurance .. 20 3 14 Do. Third Pref. Stock, 4 V c ro00 23121 Scot'h.Commercial r0 1 52 Great Western 34............. 6o 8 d50,000 7t ScottishlImp.F &L 10 2 24 Do. 5 j!Pc. Bonds, due 1877-78 200'8 8520,000 10 Scot. Prov. F. & L 50 3 9 Do. 5 V c. Deb. Stock 6 71u ,o 29 r-6 Standard Life.... 5o la 75 Do. 6 per cent bonds 890 .79 8241000 5 Star Life ........ International Bridge 6 p.c. Mort. Bds. 101 10325 ri 12J NMidland, 6 V c. rat Pref Bonds ...... o00 45 50

CANADIAN. p. c. N orthern of Can.,6Vc.First Pref. Bds . 00 97 lS8,500 5-6 m Brit. Amer. F. 5 M $25 123 Do. do. Second do.. 100 92 942,500 N Canada Lifa...". 400 50 ........... oronto, Gre and Bruce, Stock ..... 00........loooc Nana. Citizens F. u: L .. 10 25 ......... antaie B 9J000 ... Confederation LiH N W E.oront and Nipissing, Stock .......... ....
50aoc 6-12 mon. Sun Mutual Life... 2oo le..... no. Rnle-..... ......JO H WST E R) 4,ooo ......... lated Riek ire 200 20 .Wellington,Grey &Bruce 7p.c.rat Mor . 68 72> 4,000 22 Montreal Assura'ce £5 £a....________________________

CARRIAGE BUILDER, 65oo a Provincial F. & MC Montreal7, 19, 21 and 23 Alica Street, 3 doorswest of Yonge St. 2,5QuebecQu rac ..... 4oo 30 .- AT M tTOON O 191ad AlceSre 32,8 o oe Ci e .. 5oo 40 ........... Bank on London,6o days.......... ..........6 9¾TORONTO. 2,000 7 qeern City ire ... 50 0 ........ Gold Drafts do on sight........... prem .20,000 7 estern Aboura'e 40 go 1a8 141 American Silver.............. o3 d. ..*From$ to $6oo.
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Over 200 Wheels in actual use.

It is an established fact that this Wheel gives at least
2 PER CENT. MORE POWER fer the water used
than the Leffll..Samson, or ether Turbines in use.

The makers will guarantee this or no sale.
Send for circulars to

BARBER a HARRIS,
MEAFORD, ONT.

CANADA SCREW COMP'Y,
D U N D A S, O N T.

Manufacturera of 6im/et Pointed 8crews.
Priceas low a@ they can be imported. Quality un-

surpassed.
CW Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, July 14, x876.
Authorized discount on American Invoices until furth.

or notice : i0 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHBED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAX ENGINES AND BOILERS.
Ail kinds of Machinery and Mill Gearing

made to order.

HAMILTON.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS.

Ne. 30 Ohuroh Street, Toronto, Ont.
I.,awauuc CoPIEE. THOMAs FLYNN

ESTABLISHED AD 1641

ENGILISHE
XALT VINEG'AR.
A. W. R. & N. POTT,

SOUTHWARK, LONDON.)

SOLE AGENT:

JAMES LOBB,
TORONTO.

TORONTO PRICES CURRENT.-JULY 2o, 1876.

Name of Article. Wholesale
Rates.

Boots and Shoes:
Menu' Calf Boots.

" Kip Boots.
" Stogas boots, No. 1

No.a

Knee Boots ......
Cong. gaiters & Bal

Boys' Kip boots.
à StogaBoots........
" Gaiters & Bals ......

Youtha' Stogas ...........
Womens'Bals&Gatpeg

Battu..........
Misses' Bals ............

" Battu ..........
Childa' Bal..........

" Batt ..............
" Turned Cack p.doz

Drugs.
Aloes Cape..............
A.um.....................
isorax.....................

Castor 011.............
Coutic So dat..........
Cieam Tartar...........
EprEom Salt& ...........
e.xract Logwood.
indigo, Madras.. .::.
Madder ...............
Opium ..................
Oxalic Acid ..........
Peta.s Iodide ..........

moiînle................. .
b~oîte Ach .......... ...
Soda Bicarb, perkeg.--
Tartaric Acid.............

Groceries.
Cofeds : lava, lb..

Singapore ...... ..
Ceylon ........
Rio..........
African...... .

Fish: Herrings,Lab. ......
4 Canso.....
4 round....
"4 scîled ....

Mackerel,bris . . .
White Fish..........
Trout............

Salmon, sait water..
Dry Cod, u r2lbu. ....
Fryit: Raisins, Layer,.

ISultanes.
" Valentias.
" Seedless..

Currants,r875. ••
44 old ....

Molasses: Clayed, gaIl.
SyrupsStandard.

Golden...
" Ext. Golden
' Amber

au .ia,whole,V lb.-
Cloe .................
Nutmegs................
Ging und..........

r amaica, root
Pepper, lack ...........

sugars-Porto Rico, V lb
Centrifugal, in boxes...
Cuba ..............
Demerara...............
Redpath's refined.......
Low A Crushed ..
Eng. & Scotch refined yel.
Dry Crushed .......
Ground ..............
Teas:
japan common to good.

S fine to choicest..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice..
Extra choice...
Gunpwd com. to med..

:. med. ta fine..-
fine ta finest.

Hyson.................
Imperial...........

Tobacco-Manufactured:
Dark5S& ion

' " Western Leaf,
(good to fine

Brightsorts,gd.to fine.
" choice.

solace...........
Hardware....

Ti* (four monhs):..----
Block, V lb..........

0 c. 8 c.
3 0004 25
t 20 3 20
2 75 2 85
2 OC a 50
3 80 3 90
S215 a 30
2 85 2 25
1 55 a 00
1 55 1 80
1 45 1 65
1 20 1 65
i 60 2 Io
o95 2 30
095 1 35
080 2 oo
0 70 0 90
o 60 O 75
4 50 4 80

0 16 oao
o OB2 o 034
o 15 C 17

0 034 O 04
0 32 0 33

0 oo12 000
080 90
O 20 O la
6 50 6 75
o 6 0oo
2 70 2 90
2215 2 20
0 03 0 04
4 00 4 25
o 50 o 60

0 29 oS
0 26 0 28
ooo 000
0 2r 024
0 00 000

None.

0 35 0 36
o00 1000

3 75 4 00
3 00 3 25
550 00
5 50 5 75
2 40 2 50
C 13 O 14
o 080 o 081

None.
O 07 O 071
o oC o 06
032 035
0 48 0 50
0 52 0 55
o 56 o 6o
0 68 0 75
375 425

020 026
O 50 O 55
090 1 20
025 0 35
0 25 0 30
O 13 0 4

0 07 000
0 00 0 00

O 07 o08
Oe 00 000

0 00 0 00
None.

o o8 C 09
O 10 O010
o 0 O le

O 30 O 50
0 60 065
0 45 075
0 30 0 80
0 45 0 60
o 29 O 38
0 40 0 55
0o60 0 75
035 @ 40
0 45 0518
o 6o 0 50
0 30 o 80
0 35 0 75

o 43 o 4

0 41 0 45
o 60 o 65
070 o80
O 38 o 55

022 028

Name of Article. Name of Article.
Rat -co«. ed

Hardware-coimued.
Grain ................
Co»er: Pig ..........
Sheet .................

Cu$ Nails:
ig dy.to7inf.kg.ioo lbo.
5 dy. to io y ...........
24 dy. to 4 dy............2 dy. •••••••••••••.

Galpanized Iron:
Best, No. 22.
Best No. 24..........

" 26 ............
"8 28 ............

Hors Nails: ,
Guest's or Griffin'a as-

sorted saizes...........
E. T. or W. asd. sixes
Patent Hammered do..

Irom (at 6 months):
Pig-Gartsherrie, No.i
Eglinton No. i... .. ...

No.3.. .. .
W. . & o ........
Bar-Amer., I 00 lb..
Refined ..............
Hoop-Cooper .....

" Band . |
Boiler Plates......::::
Canada Plates :
Hatton ...............
Arrow & Glamorgan...
Mansfield ...........

Liai (At 4 monthu):
Bar V* îoo Ibo....
Sh• ••••.............
Shot ..................

IrOs Win (I4 months):
No. 6, I bundle .......

44 9, 8,
12,

et 16, 46

Powder:
Banting Canada......
FF la..
FFF " .. .
Blasting, English.
FF t bouse.
FFF "

PressedSpiks(4month@):
Regular sizes, zoo ......
Extra ......
Tis PlatO (4 months:)
IC Coke ...............
IC Charcoal ...........

x ...........
lxx ".....

DC ...........

Hides & Skins, V lb.:
Green, No. i ........--44 No. 2....
Cured and inspected
Calfskins, green .......

" cured ....
Pelts..................

Leather 0 4 months:
Spanish Sole, xatquality
aIl wgts., tb ...............
Do. No. ..........
Slaughter,heavy... .
Do. hight.......... .
Harness.best...........
Upper heav ..........

Kipuknjec::.
Engili ...........
Hemlock Calf (3o to 35

ibs.), per doz.........
Do. li ht......... ....
French Caif......
Splits, large, V lb.

small..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buiff..............
Rusuettu, ligh ...
Gambier................
Sumac ..............
Degrs ...... ........

Oils.
Cod Oi · ·
Straits Oil .........
Lard,extra... ......" Ne. r............

" Ne.s............
Stocke, mach..........
Duncan-Clark & Co'.
Linseed ra." bolled..
Machinery ............

S.. $ c.
0 24 o 26
0 28 0 30
o 28 O 30

3 00 0 00
3 30 0 00
3 80 0 00
4 60 5 oo

009 00
0 o g

000 000
0 9 020

0 17 0 171

21 uO 22 O0
0 00 000

22 OC 23 50
0 OC OC OC
2 65 2 75
290 0 00
3 OC 3 25
3 30 3 50
3 25 4 50

None.
4 50 4 75
4 25 4 50

0 o64 0 07
0 06 o oIS
o 071 O 07

2 30 2 40
2 50 2 70
2 93 3 OC
3 OC 3 50

3 0 00400 000
5 00 000
000 000
5 00 0 00
5 25 0 00

5 00 6 00
6 oo 7 00

7 0 0 00
7 75 8 00
9 75 0 C

11 75 2O
7 00 7 00

oo6 000
' 0 000

o 006$
oo8 c il
0 00 000
1 15 1 20

0 24 o 28
022 024
0 24 0 2t
0 22 0 25
0 2s 028
0 28 0 33
0 33 0 35
ogo 1 10
070 090

0 70 0 90
0 48 0 58
1 25 1 45
0 25 0 3u
o 8 020
0 20 0 22
020 ai
0 15 17
:a :5 O 9
o 30 O 40
000 0067J
000 006
0 00 009g

0 65 070
050 0 5
6'00 2 00
0 87 0 90
0 73 0 75
050 055
045 0 0
55 057

059 o6
O30 O 40

io6

Oils-contised.
Olive, common, I gall.

"4 salad ............
4 salad, in bottles,

qt., per case....
Seal pale ..............

Spirite Turpentine ....Whale, renined ........
Paints, &c.

White Lead genuinein
Oil P25 Ibo.........

Do. N4o. 1 ..............
" 2 ..............
" 3.............

White Lead, dry ......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refied, gallon.)

Delivered at London, Ont
No. 1, cire.

Delivered in Toronto:
No,, i0 is.

* 5brio .........." single brie.
Benzine...............

Produce.
Flour (per bri.): f.o.c

Superior extra .........
Extra .............
Fa cy ............

Oatmnei..............
Corumeal, small lots...

Grain: f.o.b.
Fall Wheat, No.î....

" No. a......
No.3......

Sprin Wheat, No. î...
• No. z.

Oate '~
Barley, No. i ......" No.2 ........
Pea ................-

Provisions
Butter, choice, V lb

44 erdinary .
Cheese ................
Pork, mess, new ......
Bacon, long clear......

" Cumberland cut.
" amoked.........

Haim, umoked.
canvassed ....

Lard ..............
Egg.............
Ho p...............
Tlowrendered...

Salt, etc.
Liverpoolcoarse .......
Canadian ...............

Wines, Liquors, ec
A le: Englih , pts ......

" qtu.......
Brandy: Hennesuy'uygll

Martell' "
Hennessy's cases
Martell's e .
OtardDupuy&Co"

.J. Robin &Z C04"
Gin: DeKuyersp 1l..

green cases
red "

Booth'. Oid Tom..
Rum: Jamaica z6 o.p..

Demerara "
Whisky :
GooDsRnAu & Wonts'
Terms Cash.-Under 5
bris., %Ott.; 5 #o0 o brs.,
2j p.c. off; so bris. and

Th lt ng are our
peetU.prices of S irite:_*s>l6 o._. V 2.Li
PueSpirita

50

FamilyProoWhisky"
Old Burbon "4"

:: TRZ et ,,
"Malt

Domestic Whlisky, 3a u. p
Wool.

Fleece, b..............
Pulled · · ·..............

Wholeaale
Rates

S. c. $
1 00 1 20
1 90 2 30

3 20 3 30
o 721 O 75
050 0 52
o 75 o oo

2 45 2 50
2 00 2 25
1 80 200
S6o 1 75
o07 oo8
o 0 074
0 02 0 030 02* 0

0 85 0 95

0 28 0 oo

0 31 000
o 311 O O

0 32 0 00
0 00 0 42

5 Co 5 10
4 80 4 85
4 50 4 60
4 35 4 40
3 90 4 05
3 90 4 10
3 O 3 25

1 08 1 IoI oS i T51 03 1 05

0 98 1 00
0 33 0 34
0 75 000
0 55 o58
0 73 0 74

o 8 o 19
o M6 o 17
o 0 O Il
21 OC 22 00

o 12 O 21so 10 O 13
O 12 12

o 13 O 13
o 22 O iaj
o08 0 12
007 0 00

0 75 0 90
105 1 05

1 65 2 10
2 70 2 90
2 75 3 25
2 80 3 00
9 50 9 75

50 9 OC
9 9o 9 25
800 8 50
r 85 1 90
1 75 1 85
4 50 4 75
7 75 8 00
6 25 6 5o
2 30 2 40
r 85 2 OC

In Duty
nond. Paid
0 62 219g
0 63 2 20

0 57 2 00
0 31 1 02
0 36 1 rs

0 36 1 12
033 1 04
033 1 04
033 1 04
o s6 o oo

o 27 O
o oc O
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HARVEY'S VALUATION TABLES, LAWN MOWERS,
Weare now enabled to off.r this Standard work, better GARDEN TOOLS, WATER FILTERERS,known as

'Loan and Valuation Tables for the use of
Building Societies and other Montetary

Institutions."
By Mr. Arthur Harvey at the price of $2.50, bound.

HUNTER, ROSE a CO..
May 18, z876. Printers & Publishers, Toronto.

We are manufacturing above celebrated make ofr

HORSE SHOES,
madefromselected Wrought Sor p Ironwhich
for general excellence, bath as regar a quality and uni-
formity, are unsurpassed.

The Rhode ts ar horse Shoes areptre-ferred over al othera, They are used entirely by the
principal Farriers and Horse RailwayCompaniesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufactureevery description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY £ 00., Montreal.

PARTICULAR ATTENTION
directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBEB' FA TENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled by a recent Patents. Skaters pre-
fer the Acme to ai other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTUING 0OMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.1
Aug. 12, 1875.

-I. :t. IVs ac Ca.,
Manufacturera of% Builders' and House Furnishing

HARDWARE,

r vIUýuMýs

WIRE

WORK,

Ail of best quasity at

Ridout, Aikenhead
& Crombie,

TORONTO.

EDWARD JAMES& SONS,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
French, Royal Laundry,

A 
i

'Ultramarjue Bail Blues.

H [GILLOTTS
STEE PENS.

_old by au Dealrs throughout the wouid.

MCCAUBLAND, UPHAM & co.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
SPlita a Calfa-,

KING STREET, FREDERICTON, N.B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory referencea in any part of Canada or theEvery description of WASHINC POWDERS. United States can be givn, f required.

PRIZEVICTORIA TOBACCO WORKS,Sole Agent for the Dominion & United States. WINDSOR, ONT.
JA M ES LOBB, ESTABLISHBD

TORONTO. C. H GIRDLESTONE & CO,
ITnffld MANUACTUES OFJjnnhDoubl TurbÉe Waîer y1et Fine Cýut Chewing and Smoking Tobaccos.JJUll~i LIUUAU * Sales confined il to Wholeaae Houses. Bottom

BUILT OF BEST MATERIALS AND priceforlarge purc8eu.
CHEWING BRANCH aa follow:-Essex, Victoria,WORKMANSHIP. Imperial, Golden Thread Tin foil.

AU SMOKING-Eldorado, Shag, Diademe Royal, Wig-Thousanda in use iving entire satis- Wag, Captain jack.faction.
FOR DEsCRIPTIVR CIRCULARs ADDRSa VICTORIA AND WIG WAG

PAXTON, TATE & Co., Ourapecialties. Ordera aolicitedand promptly flled.
MacammuWoasa 0. H. GIRDLESTONE & 00.PORT PERRY, ONT.PORT EBETONT.BOx 455, Windsor, Ont.

..T RTBE>W U S GEARE] BÂW MILLB 30 ]H. p., Upwarda
PORTALE SAW MILLS,

That will cut 2,ooo feet of Lumber in a
single hour.

OIROULAÂR SAW IRONS,GRIST MILLS,
That will grind s barrels of Flour, Handy, Accurate and Durable.while usmg only cord of wood.

EaONOMIOAL ENGINES,That wiil consume only two pounda ofcoal per borVe power per hour. ROTARY PUMPS AND WATER WORKS

ST. CAT HARINE SAW WORKS. à

8TEADS, .R. H. SMITH & 00.
Particular attention paid to Wrou ht Iron Railing for (Successors to J. Flint.)Church purposes, Gates, Altar Rai ings, Cresting forR<oofs, &c. Designa furnished on application. Worset Z n f c u e s o l i d f S wup in any part of the Dominion. Sole manufacturera of .
Compose Iron I ailings. Send for cuti and prices. PATENT PLASTERING TROWELS, STRAW KNIVES &cn.. Castings to order. ST. CATHARINES, ONT.

113 to 125 Queen Street. Mofntrea. Sole Manufacturera of the J. FLINT Patent Improved Championaîao, theli ng Cross Cut Saw
Hand Saws in every variety, from the cheapest to the very best. Al Saws warranted.

w

.8Tuvt,

IRON BED-

10

i.
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CANADA
Agricultural Insurance Co.

ALEX. Vv. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

ca.Prr!AL, . - - $1,ooo,oo.

Head Office: 180 St. James St.,
iOvroasIrTAL.

Wm. Angus, President. A. ]Desjardins, M.P., Vice-Pr.s.
Edwd. H. Gof, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing moie hazardous than Farm Property

and Residences.
It insures Live Stock against death by lightning, either in the Building or on the

premises of the Assured.
It refuses Mille, Shops, Tanneries, Stores, Hotels, and other hazardous property

and makes a specialty of Farm Property and Dwellings. It is not subject to heavy
losses, and affords a certain Guarantee to those it Insures.

It is a purely Canadian Institution, its business is confined to the Dominion, and is
under the management of men who have devoted many years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmers as a class.

Farmers and others with consult their own interests by insuring in this Company.
For further information, please call on our Agents, or Address the Managing Direc-
tor.

Incorporated A.D. 1874.

CANADA
AND MARINE INSURA NCE

Charter Perpetual.

COMPANY

HEAD OFFICE:

HAMILTON, ONT.

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROAGH,

Vice-Presidents.

CHAS. D. CORY,
Manager.

The following AGENCIES.are authorized to issue Policies, makelEndorsements, consent to Assignments, &oc.
Ayl.mer ............ J. A. Hays. Goderich....... Mc. D. Allan Port Hope .......... A. M. Cosby.
Brantford...................Thomas Botham. Guelph............Higenbotham & MeLagan. Port Ryerse. John W. Ryerson.

Barrie ......................... C. H. Clark. Ingersol ........... C. E. Chadwick St. Thonas.........Geo. T. Clans.
Belleville.....................T. E. Somerville. Kingston.......... James Garvey Stratford.......... W. J. Hyde.
BrockvilO .......... White & Weatherhead. London ........... F. J. Hammond St. Mary' .......... W. L. Hutton & Son.
Chatham..................Robt. Lowe. Listowel ........... Geo. Sutherland Strathroy .......... John frwin.
Cobourg ..................... J. Salisbury. Lindsay ........... Jas. Heap St. Catharines . L. C. Camp.
Collingwood ............... W. A. Hamilton. Morrisburg ......... D. A. Breakenndgê Toronto...........Scott & Waimsley.

County of Bruce.........R. Cuuningham, Guelph. Ottawa ............ R. C. W. MacCus.. James Rollo.
Dundas ....................... R. & F. Suter. Paris .............. Chas. Whitlaw Windsor ........... Fraser & Johnston.
Forest.............nH. riPP. Peterbor..................Geo. A. Co Woodtock..............Che.rles L. Beard.

FIRE

6
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CANADA
LIE .SSU.]RAŽSTCE

The great increase in the business of Canadian Life Companies was recently alluded to in Parliament, by theMinister of Finance, and the following figures from the last Government Returns, show that the Canada Life still main-tains its lead and pre-eminence of all other companies:
BUSINESS OF LIFE COMPANIES IN CANADA FOR 1875.

COMPANY.

Canada Life ..............
,Etna ....................
New York Life............
Connecticut Mutual........
Equitable ................
Phoenix Mutual ..........
Standard...............
Life Association of Scotland
Union Mutual ............
Travelers' ................
Confederation ...........

-REMIUms I L'o. OF
OF TH
YEAu.

8431,478
328,737
226,430
211,143
180,232
179,047
r51,373
139,810
133,315
rog,679
1or,834

PoLcEs
Nuw.

1,593
971
327
249
478
5711
348
112
583
481

r,oo5

AMT OF
POLICIES

New.

82,443,311
r,469,092

768,435
633,705

1,038,305
678,277
578,242
256,998

1,346,365
722,875

r,383,9r5

AMOUNT
OF

Riax.

813,430,082
8,967,672
6,ooo,ooc
5,439,997
5,332,945
3,982,782
5,022,565
4,163,157
4,575,457
3,189,51
3,422.Q15

COMPANY.

Sun Mutual ..............
Scottish Provincial ........
Mutual ................
Metropolitan..............
Briton Medical ............
Citizens ...............
North Western............
National....•......
Royal ............. ••..
Atlantic Mutual..........

PREMIUMS
OF THE
YEAR.

065,304
59,438
59,0o6
54,363
43,561
37,787
35,697
35,481
33,165
29,050

No. OF
POLIcIUS

NEw.

8324
None.

386
222

6o
115
218
172
10

i 99

AM'T OF AMOUNT
PoLIcrEs AT

Naw. Rax.

0465,r19
None.

433,243
413,500

88,633
165,732
335,980
204,613

31,250
248,847

11,921,11 r
1,388,566
1,648,936
1,781,500
1,404,927
1,128,371
1,015,706
1,349,708
1,084,022
1,223,854

It having been lately intimated by the representatives of American Companies that the legislation contemplated byGovernment would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining aninstitution like the Canada Life, permanently established in the country, are informed that in many cases this can bedone, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.
R. HILLS, Secretary. A. G. RAMSAY Managing Director.g~ Diec- r

HAMILTON, May 2, 1876.

Agent in Toronto.-W. PICKERING.y
CANADA IE BUILDINGS, KING ST.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHÀ4MBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WX. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESs than go per cent.
of profits.

Ail policies are NON.FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

PROVINCIAL MANAGERS.
PROVINCE OF QUEEEC................H. J. 1 HNSTON, Montreal.
PROvI1CE OF NEW BsuiswicK...Mabor AS. MACGREGOR ORANT,.St. John.
PROViNCS OF NOVA ScorIA.........F. ALLISON, HaMfax.

R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL ,.. ' . r . .. .,«°°'°°-
With power to imre to $1,000,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
PresMent.

HON. JOHN McMURRICH.

Vice-Presidt.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, ESQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Director.
FRED'K O. C. LOVELACE, Secretary.
WM. BLIGHT, Pire Inspector.
JAMES PRINGLE, Goneral Agent.

-- Marine Inspector.

Ib»Uranee effected at the lowest current rates on Buildings,
Merchandise, and other property, against oss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sai or steam.
On Cargoes by steamers to British Ports.:

'09

1I . .. ..

i 1.r33 1 3,2-1
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STADACONA
FIIL:? & LIE

INSURANCE COMPA NY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,°°,oo

Head Of111:-20 Peter Street, Quebe.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director Union Bank of
. Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., President Quebec Bank.
John Rose, Esq., Director Stadacona Bank.
P. B. Cmgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treaa. Trinity House, Quebec
John Lane, Esq.

LOCAL BoARD O DIRICToRs FOR TORONTO.

Hon; A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Auchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. RERD,

Imperial Buildings, 3o Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claimu mptly settled on proof of lo». Agencies
with local o of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 3o months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - - -
Security held for Policy-holders
Expenditure for that year only -

01.5 ,o30O 00
13,84 38
5U,184 38
uI,4s6 95

Its ratio of Exenditure to Income ws much under
that of any other Life Company doing business in Canada.

Ail its POLICIES &RE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eittier cash or paid-up assurance.

go per cent. PRoFiTs is awarded Mutual Policis and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hasard and risk of the purely mntual
plan.

In its efforts to obtain business it studiously avoids
novulty and its equivalent-ambiguity-basing ail its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO. MUTUAL
Life Assurance Company

ISSUE Policies on aIl the most approved methods.
This Company is PURELY MUT UAL; ita business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three yea:s
old. WM HENDRY, a ,

- nsurac 

¯MsurTnce CO'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

:FIR3I.
All ordinary risks insured on the mont favorable terms

and losses paid immediately on being established.

LIWEDI.

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGrENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

alao, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Preuidenl.
RICHARD P. STREET, Secretary

HASTINGS MU TUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in aIl places not represented in Ontario.

JAMES H. PECK,

Belleville, July 17, 1875.
Secretary.

NORTH BRIIISH '& MERC~ANILE
Fire & Life Insurance Co.

ESTABLISHED z8bg.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,ooo Stg.
Revenue for 1874 . . . . . 1,283,772 "
Accumulated Funda . . . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 311t December, z88o. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, wili, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

QunEEli
Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly Sxo,ooo a day.
Claims paid to CANADIAN PoLIcY-OLDECRs over 8750,-

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. Eaat,

L. W. FULTON, Agent and Inspector of A gencies.

IMPERIAL
Pire Insurance Company of London.

No. i OrD BRoAD STRaT, AND No. 16 PALL MALL.

ESTABLISHED z803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToaowTo OFvca-75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $aooooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HEN RY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dont exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFics ............ WATERLoo, ONT.
ESTABLISHED x863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its ejust propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFicu......................LoNDox, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-h.uses and non-hazsrdous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of th

Agents. ANDREW McCORMICK, Presidenst

JOHN SMITH, Sectry-Trsmri.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-9103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DI RECTORS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCH'D McGOUN, &cretary-Treasurgr.

Fire risks taken at equitable rates based upon their re-
spective merits. AIl claims promptly and liberally
settled.

TORONTo BNANcH-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR, & CO.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
ssues Life endowment and Accident Policies, ail of the

most desirable forma.

Joseph Jefery. Esq;. Presidenat.

WM. MARDON,
Manager & Secretary.

PHRNIX
Fire Insurance Company. of London.

ssAsLsIMan IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of aUl the Stockhoiders,an4
arge Reserve Funds. Moderate rates of premiium.

GILLESPIE, MOFPATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreni.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,

toi ST. JAMES STREET, MONTREAL.
DraEcToas:

The Hou. John Hamilton. Duncan MacDonald,Esq.
RobertSimms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the StocIr Exchange)

STOCK & SHARE BROKER,

MONTREAL.

4gents' birectorg. '
D LORTIE, Public Accountant, Financial Agent

• and Commission Merchant, 51 Richelieu Block,
Dalhousie Street. Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.
J McCRAE, Official Assignee, Fire, Life and Marine

•FInsurance Agent, Windsor, Ont. None but first-
class Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
•- Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H A P.& AN DREW I]istrictAgt's for Metropolitan
• Plate Glass Co., aàhadian Mut. Fire Inas. Co. &

Gen'l Com. Ag't, 26 Adelaide St. East, up-stairs, Toronto.

o. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

T C. NORSWORTHY, General Pire Insurance
•I Agency; District Agent Canada Agricultural; Coin-

mercia Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life Ma-
rine, and Accident Insurance Agent, Dundae Street,

next door to the Federal Bank, London, Ont.

F B. BEDDOMEt Fire, Life, Marine and Accident
•' Inn. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companies represented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.
JAMES TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, London,

Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Asa. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., â4 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO Coin & Produce Mer-
• chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXIEWATSON, Official Assigne, Fire, Life and Ac-
cident Ins.Agent. First-class Compnies represented.

Money loaned, and collections made-Goderich, Ont.
HOS. MILLER, Official A ee Accountant,T Insurance-Fire and Life-and Estate Agent.Debts Collected. Money to Loan and Inveuted.

Stratford, Ont.

K ERR & AN DERSON,,Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life insurance
Agents and Adjusters, representing firat-claus Com.

panies through the whole of the Ottawa VaUey,Ottawa.
C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. s
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire insurance

Co., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.
OWEN M

U RPHY,insuranceAgentand Gummission
PercanteTelegraph Building,(basement) No.26 St.Peter street, Quebec.

«,OHN GARVIN, General Agent for the Ætna LifeJ Insurance Company of H ord, Conn., for WesternCanada. Office, Toronto street, Toronto.
. D. PlINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Life;Ætna, of Hartford, Inland Marine, Hamilton, Ont.

G. W. GIRDLESTONE, Fire, Life, Marine, Acci-dent and Stock Insurance Agent, Windsor Ontario.Very best Companies represented.
JAMES FRASER, Agent,Liverpool and LondonandGlobe, and Sec'y Metropol'n Pern't Bldg. Soc'y, No.5 King street West, Toronto.
PETER McCALLUM, Agentforthe LancashireIns.Co. Travelers Insurance Go.; Hartford Fire Ins. Co.;
Western ns. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western Hartford
Quebec,Hand-in -Hand and Isolated Risk Fire ns'

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitcd.

CAPITAL.................... iOOO
FUNDS INVESTED ........... 2,000,000
ANNUAL INCOME .... ••.• 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderaitrates of premunt.
Life Assurances granted in al the moat approved form

H. L. ROUTH,
W. TATLEY

Chief Agents
TORONTO OFFICZ- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEaD Orrica.... ToaoNTo STREET.. .Toaowro Oir
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTaa DIRcToas:

D. McKayEsq., Toronto. A. Cameron, Esq., Casbier'
C. J. MacDonell, Esq., To- Merchants' B' Toronto.ronto. Geo. Duggan, Esq.,Judge ofA. R. McMaster Esq., of A. the County Court, CountyR. McMaster à Bro., To- York, Toronto.

ronto. Dr. Brouse, Prescott.C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar-W. Kay, Esq., Goderich. rister M.P., Toronto.
Mansa or.-Arthur Harvcy.Esq. Geo. A. Hine, Esq..Ast.'-Scy. Fsrgî wor.4_ --. H. McHenry,Eaq .
Marine Department.-Capt. A. Stanley.
Baskers.-The Canadian Bank of Commerce.
Inautances eêected at ressonable rates on all descrip-tion of property. Fairness an settiement and an equitabIeconstruction of Insurance contracta, are the invariablerules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and TorontoMutual Fire Insurance Company have opened a Water-Works Branch for the exclusive purpose ofinsuring pro-perty situated within range of the hydrants connectedwith the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing lire.
By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legialature, all thevexations clauses of the old Mutual Insurance law havebe.n entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of thepremium note can hereafter exist. No premium note,even, la necessary, but a simple "undertakiag" to aassessments up to a limited anount, thus removing avery general objection on the part of mercantile menheretotore felt by them.
THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove clas, on receiving the "undertaking" of the in-sured for four times the usual annual rate, and willcollect thereupon a first payment of zo per cent., and willassess thereon at the rate of go per cent per annum onlyat the periods of six, eighteen, and thirty months iespect-ively from the date of each policy, and for nojarger sOmunless required to pay extra losses occurringwifbin thesaid Branch.

MW Application may be made ether at the fieaOffice, over Toronto Bank, or to the undersigned.
HERBERT NANCOCE,

Office, 43 Colborne Street, t .
Over the Bodega).
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tsuranceo.

The Mercantile

FIRE INSURANCE OOMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL.............. ............ ;=.000.
HZAn OFIcI ............ .. WATERLoo, ONTAabO.

Board of Directors:
. E. Bowman, M. P. St. Jacobs.

B. Snider, Conitoga.
I. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
B. Hughes, Waterloo.
,rue Bowers, Berlin.
en F. 1rFJ.,Jckson, Berlin.

Robe Melvn, Guelph.
William Robinson, Galt.
crs:- .EBowman, M. P.. President; J. W

W den, M. .Vice-President; P. H. Sims, Secretary.
Insurances granted on ail descriptions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Tho Ilnfactrrs & lfrchats
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM Esq -PRasiDNT.
J. T. MIDDLETOW. Esq.-Vics-PRaDsENT.

ALPH EUS BEAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head OfBoe-Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a complete copy of the application
and Diagram returned with the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Offloe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 3IST DEC., 1875,
S262,763.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys.
tem

JOHN BARRY,
President.

B.E.CHARLTON,
Vice-Preaident

F. R. DEBPARD,
Secretary'

H. P. & A. ANDREW, Agents for Toronto,
26 Adelaide Street Hast, up stairs.

Canada [ire &Marine Insurance Co,
Anuual Meeting of Shareholders.

The first Annual General Meeting of the Shareholders
of the Canada Fire and Marine Insurance Company
will b. held at the Company's OMces, in the City of
Hamilton, on

THURSDAY, the 20th INST.,
at balf pat Eleven o'clock am.

By order of the President,
CHARLES D. CORY,

liamilton, 6th July, z876. Acting Secretary

JANUARY I, 1876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, Presideat.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
NRt assets, Janua rls. .. i. ....... '38,88,267 85
For Premiums...............07,165,468 5For Interest and Rent ......... 2,652,931 S 18 g,8r8,40o 36

*48,656,668 ar
DISBURSED IN 1875.

To PoLtcT-HoLDaas:
For claims by death and ma-

tured endowments............ *$,722,352 â7
Surplus returned to Policy-

holders ................... 2,543,556 08
Lap.ed and surren'd policia 94,095 42

6206.012 7

Exîuaxs:
Commission to Agents ...... 4528,740 55
Salaries of Officers Clarke,

and ail others employedon
salary.....................

Medical Exaniners' f .es.. Ig,7oo 0o
Printing, Stationer Adver-

tising, Pos'ge, E9 xcvge &c 113,505 88

0741r8 08
Taxes,................... 246,306 83

7,294,602 68

Balance Net Decembersi, 4 3
SCHEI3 ULE OF ASSETS14265

Loans upon Real Estate, Srst lien ......... $26,936,28b 40Loans upon stocks and bonds ............ 24,353 28
Premium notes on policies in force......... 6,730,567 50
Cost of Real Estate owned by the CoY 1,853,590 13
Cost of United States Registered Bond ... r,63o,836 Bo
Cout of State Bonds .............................. 6r9,900 o
Cost of City Bonds ................................. z,746,695 00
Cost of other bonds................................ 435,000 o
Cost of Bank Stock................................. 80,o5 on
Cost of Railroad Stock .......................... 26,00000
Cash in Bank, at interest ................. ,oo893 7j
Cash in Company's oMce .................... . 66847
Balance due irom agents, secured........... 79,18045
Bills receivable .................................... 4,876 40

Interest accrued and due...... $,617,060 07
Rente accrued..................... 2,510 91
Market value of stocks and

bonds over coSt ........... 372,698 go
Net prems. in course of col'n. 6,05o 28
Net deferred quarterly and

semi-snnual premls ... 34,265 93

041,462,P65 53

2,032,585 39
Gross assets, Dec. si, 1875 643,4,650 9LranILrrîEs:

Amount required to re-in-
sure al outstanding poli-
cies, net, asuming 4 per
cent. interest .................. 38,494.045 00

Extra reserve .... . ............. 1y,6a on
All other liabilities ............ 798,242 on

839,489,799 0o

Surplus, December 31, 187. 84,004,851 9
Increase of assets during î 5••............... 83,050,954 93
Ratio of ex pnes of management to re-

ceipts in 1 5 .........-.......................... 7î per cent.
Policies in force Dec. 3i, 1875, 6,o, 1nsur'g 8,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Haamtea Branoh

Within range of Hydrants in Hamilton.
Wate-W.rks Bran"h:

Within range of Hydrants in any locality having
efficient water-works.

General Brameh:
Farn and other non-hasardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, PresidemU.
W. D. BOOER, Secr.fary.

HuAD Owîas...............HmIsTOn, OUTaao.
J. C. MUSSON, No, 7 Imperial Buildings Tornçto,

ItasuranLce.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 850,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
CANADA BRANCH, . . MONTREAL.

JAS. B. M. CHIPMAN,
Chief Ofces: Manager

429 Strand, London.
Toronto Office-x7 Wellington St. W. Second Flat,

Federal Bank Buildings.
GEORGE J. MACGUIRE,

Local Agent & Inspectors of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. $o,0oo,10
Funds lnvested tn Canada .............. . 65o,ooo
Government Deposit for benefit of Can-

adian Polcybolders....................... 50,000

CANADA BoanD or Dascroas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Sra A. T. GALT, K.C.J.G.
THEODORE HART, Esq.

G. F. C. Surra, Resident Secretary.
Medical Referte- DuatcAn C. MAcALLUM, Esq., M.D.
Standing Couiset-Fasn. Garrrî, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwesling Housas and Fars Propery Insured on
8pécial Tms.

Liva PoLîcr as re isued at rates as low as are consis-
teut with the security ofered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

17 Chief Agei for fh DsiMf, MoAftral

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNING

susscaIrIon raîcE
CANADIAN SUBSCRIBERS........O a year.
BRITISH ". . .. S.....Ios . ayear
AXERICAN "a .... 3U.4c.

Canadian Postage pro-paid on ForeiginSbscriptions.

Book and Job Printing.
Having extended our premises and Stted up a Jon

Department,w are ina ptionto allorders trued
to us with neatness and punctu .ity.

OfBce-No. 64 Church Sreet, Toronto, Ontario

EDW. TROUT, BuMsns Manager.
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