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—TRADE REVIEW —

s> [NSURANCE CHRONICLE.

Vol. XXXII—No. 2.

TORONTO, ONT., FRIDAY, JULY 8, 1898.

$2 A YEAR.
IOc PeR SingLE Cory

BOVRIL

LIMITED

Manufacturers of
Bovril,
Johnston’s Fluid Beef
Soup Nodules,
Lime Juice Nodules,

Army & Navy Rations, etc.

Purveyors to Her Majesty’s and Foreign
Governments

CAPITAL, £2,500,000

TRUSTEES :
HIS GRACE THE DUKE OF SOMERSET.
THE RIGHT HON. EARL DE LA WARR.

DIRECTORS:

THE RIGHT HON. LORD PLAYFAIR, G.C.B,LL.B.

Chairman.

. LAWSON JOHNSTON, Vice- Chnirman

ISCOUNT UNCANNON, C.B
SIR EDWARD COMMERELL V. C ,G.C.B.
FREDERICK GORDON.
ROBERT FARQUHARSON, M.D,, M.P.
G. LAWSON JOHNSTON.
ANDREW WALKER, Managing Director.

30 Farringdon St., LONDON, ENG.

CANADIAN BRANCH:

25 and 27 St. Peter St.. Montreal.

FENSO'S

9?\

)
ELECTRIC,
HYDRAULIC,
STEAM,

HAND-POWER

All made. of the best material and
finest workmanship.

A

THE FENSOM ELEVATOR WORKS,

53, 54, 56 Duke Street, .
% X

ELEVATORS

CARADA’S LARGEST
RADIATOR MANUFACTORY

PATE"T HOTr\z:TI:R
SCREWED
NIPPLE HEATING

THE TORONTO RADIATOR

RADIATORS

Tononto anD MeNTREAL ‘l

MADE
ONLY BY

Pork & Beans

In Tomato Sauce
ARMOUR’'S « STAR”

A shipment just to hand.

PERKINS, INGE

& COMPANY
“ rieEr Asr, Toronto

EAST,

[ Ve e acscodosssossosaniasanaaad]

TIPS

Do You Sell

o= “GRANITE ”
= “ DI AMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular.

If you haven’t them in stock better send
tor Catalogue and Price Lm at once.

KE” FMFa. Co.

Toronto

Mark Fisher,
Sons & Co.

Have the Largest and Best
Assorted Stock of - ---eues

@“WUBLENS

in the Dominion.

Comprising the Latest Styles produced by British
and Canadian Manufacturers.

Full lines of Tailors’ Trimmings always on
hand.

Orders by Mail, Telegraph, or Telephone, receive

- | prompt attention.

60 Bay, Street, TORONTO,
Victoria Square, MONTREAL.

FISHER & CO., Hudderfield, Eng.

Rice LEWIS & SN

LIMITED,

Artpon B. LEE: Wholesale and
A Pyroets Lax, Retail

Shelf and
Heavy

HARDWARE,

cos BAR ¢ ¢

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.!

Established 1817--Incorporated by Act of Parliament.
Oapital all Paid-up .. .8$12,000,000 00
Reserved Fund..... 6,000,000 00
Undivided Profits .. 952.210 07
Heap OFFICE - - - MONTREAL

BOARD OF DIRECTORS.

Rr. HoON. LoRD STRATHCONA AND MoOUNT Rovar,

G.CMG,, - - President.
HonN. G. A, DRUMMOND, - - - Vice-President.
A. T, Paterson, Esg. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B, Greenshields, Es% - A. F. Gault, Esq.

vie,

W. W, Esq.
E. S. CLOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W, S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ ‘West End Branch, St. Chatherine St.

" Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, Perth, “ Amberst,N.S.
Brantford, *  Peterboro, Ont.  Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, *“ Sarnia, " Calgary, Alberta.
Cornwall, *  Stratford, ** Regina, Ass'a.
Deseronto, “  St. Mary's, * Lethbridge, Alta.
Ft. William *  Toronto, * Nelson,

erich, * “ Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamglton, ‘  Montreal, Que. Rossland,
Kingston, * uebec, “ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, . Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John’s, Nid.—Bank of Montreal.

IN GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]. M. Greata, agents,
59 Wall St. .

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN,
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.I.A,
Boston—The Merchants’ Nat. Bank. ] B Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia ~The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK
- OF COMMERCE

Pald-up Capital, - - - §6,000,000
Rest, = - =« - - . 1,000,000
DIRECTORS—HON. GEO, A. COX, - - - . President.

ROBERT KILGOUR, Esq., - = Vice-President.
Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Raq., Q.C,, LL.D.  J. W, F.avelle, Esq.

J. H. PLUMMER,
nager. Asst, General Manager.
A. H, Ireland, Inspector. M. Morris, Asst. Inspector.

Branches of the Bank in Canada:

ONTARIO :
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
rlin Galt Peterboro Toronto Je.
Blenheim  [Goderich St. Catharines |Walkerton
Brantford |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie| Waterloo
Chatham London Seaforth Windsor
Collingwood |Orangeville |Simcoe Woodstock
QUEBEC: MANITOBA : BRITISH COLUMBIA:
Montreal. Winnipeg. Vancouver,

YUKON DISTRIOT ;
Dawson City.

In the United States:
NEw YoRrxk. NEwW ORLEANS.

Bankers in Great Britain
THE BANK OF SCOTLAND, - - LoNDON.

Correspondents
INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China,
GERMANY-Deutache Bank.
FRANCE—Lasard, Freres & Cia, Parls
BELGIUM—J. Matthieu & Fils, Brasmels.
B Heconto Maatscha

MEXICO—Baneo de Londres y Mexico
da. Hamitton
WEST INDIES—Bank of Nova Seotia, Kingston, Jamaiea.
Colonial Bank and Branches.
BRITIAH COLUMBIA--Bank of British Columbia.
BAN FRANCISCO—Bank of British Columbia
WEW YORK—American Exchange National Bank.
CRICAGO~—North-Westesn National Bank.

THE DOMINION BANK

Oapital |
teserve

d-up)
and ....

HoN. Sik FrRaNk SmirH, - - -
E. B. OsLER, M.P.

PRESIDENT.
VICE-PRESIDENT.
R. Brock.

W Ince W.

Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap Orrice, - - - ‘ORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Gue}iph. Napanee, Oshawa,
Seaforth, Uxbridge. Winnipeg. Whitby.
das S Mon(t:r:eal.
ToronNTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis sigeet.
. ueen Street corner Esther street.
" herbourne Street, corner Queen,
" Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great_Britain

d Europe bought & sold.
mLett:rsp:l Cregttiiit issued avallable at all Jpoints in
Chin apan. .
Eruop», China asgl Jgp GAMBLE! General ; Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840,

Pald-up Oapital
Reserve Fund

Lonpon Orrice—38 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. {? J. Kingsford.
Henry R, Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaALLIS.

Heap Orric 1N CaNADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector.

BRANCHES IN CANADA.

London. uebec. Slocan, B C.
Brantford. t. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C, Victoria, B.C.
Ottawa. Rossland, B.C, Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, ca)
be obtained at any of theyl’h.nk'l Bra'ncl:le:.o d
AGENTS IN THE UNITED STATES, ETC.
New York—82 Wall street—W. Lawson & J.C Welsh.
San Francisco—194 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liv. I—Bank of Liverpool. Scot-
land—bg‘ﬁonal Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
ga?km:{ lgdi?‘, Ltl;la.ﬂAgxﬁ Bank,MLtd. West Indies—

olol ank. S—Messrs Marcuard, K
Cie. Lyons—Credit Lyonnais rauss et

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,
Paild-up Oapital......
Res .

HEeAD OrFice, - - - QUEBEC.,
BOARD OF DIRECTORS,

John Breakey, Esq., - - - -

John T. Ross, Esq., Vice-President,

EDi1-e\¢,:tol:tt—(i}aspar;il Ii:emoine. Esq., W. A, Marsh,

sq,, Veasey Boswell, Esq., F. Billi y ., C. R.

Wﬂitebead, Esq. 4 tliingsley, Esq,, C. R

President.

Thos. MeDougall, - - - - Gen'l M:

jobn Walker, - . . | _ Instl‘)ectoar’.lage"
BRANCHES

Quebec, Pembroke, St. R .Q

Montreal, Three Rivers, St. C:tc):);ir%eug?ec'

Ottawa, Thorold, Montte.a'\l

Toronto, Upper Town, Quebec. .

Agents in New York—Bank of British N
Agents in London—The Bank ot So:otlan(:i,r.‘h America,

THE ONTARIO BANK

. .u,ogg,ooo
TORONTO.

HEAD OFFICE, . .

G.R R C gmzcroxzs.
. R. R. CockBurN, Esq.,. - - - President,
DoNaLD Mackay, Esq. - - . Vice—Presiden:.
A. S. Irving, Esq. Hon. J. C. Aikins,
D. Ullyot, Esq. R. D, Perry, Esq.
]. Hallam, Esq,

CHARLES McGiLL, - - General Manager
E.MoRrris, - - - . - - - Inspector.
BRANCHES,

Alliston, Lindsay, Po:
Aurora, Montreal Sugbwu'
Bowmanville, Mount Forest, Totonto.'
Bucldnﬁham, Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, oronto,
Kingston, Peter! '

AGENTS.

London, EnE—Pm'a Bank, Limited,
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank

of Montreal,
— National Bank,
OF CANADA.

Onpital Paid-up.... ..$1,000,000
Rel:orvo Fuand....... s 600,000
HEAD OFrick, - - TORONTO,
DIRECTORS :

W. F. Cowan, l’ussklem.vJ
OHN BURNS, Vice-President

W. F Allen, Fred. 1d A ]

T. R. Wood, *'Jas. Secq; o merville
Bo vill C ‘mm" Kin

wmanville annington, ton

Bradord, Chatham, Ont,  Mar oam,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville,

Campbellford, Harriston,

BANKERS,

New York—Importers' and Tiaders' National B k
Montreal—Canadian Bank of Cofnr;:er:et. one’ Ban
Lo:ﬁi%n. England—National Bank of Scotland.

business promptly attended to. Corres-
pondence solioited.
GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Oapital paid up 86,000,000
BU .o aeae e e 2,600,000
HEeap OFricE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

Hecror MackenziE, Esq., Vice-President
onathan Hodgson, Esq. le_lmes P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Es’?. Robert Mackay, Esq.
hos. Long, Esq.
QGeorge Hague, - - General Manager.
Thos. Fyshe, - oint Gen. Manager.
E. F. HEBDEN, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, guebec,
Berlin, Montreal, enfrew,
Brampton, Montreal No.2200 Sherbrooke, Que
atham, St. Catharines  Stratford,
Galt, Street, St. John's, Que,,
Gananoque, Mitchell, St.”Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA. :
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.
BANKERS IN GREAT Britain—London, Glasgow
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Live ool, Ltd.
AGENCY IN NEW YORk—63 and 65 Wall St., Messrs.

John B. Harris, jr., and T. E. Merrett,
BANKERS IN
Exchange Nat'l

agents.

NITED STaATES—New York, American
c 'l Bank; Boston, Merchants’ Nat'l Bank
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia aND NEw Brunswick—Bank of Nova

Scotia and Merchants’ Bank of Halifax.
Britisn CoLumBia—Bank of British Columbia.
A general Banking business transacted.

Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.

Japan

Head Office, - - -

Toronto, Canada

Oapital ...
Rest
DIRECTORS.
GEORGE GOODERHAM, - - - - PrESIDENT
WiLLiaM HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra, Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Manager.

JosePn HENDERsOE, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
“ King St. W London Port Hope
Barrie Montreal St. Catharines
Brockville * Pt. St.
Cobourg [Charles
Collingwood Peterboro
BANKERS

London, England - - The City Bank (Limited)
New York, - . - National Bank of C e

Chicago ' - - - . . First National Bark
Manitoba, British Columbia} Bank of British Noith

and New Brunswick, America
Union Bank of Halitax
Peoples Bank of Halifax

Collections made on the best terms and remitted for
on day of payment.

IMPERIAL BANK OF CANADA

Oapital Paid-up................

sup: n’ .........

DIRECTORS.

H.S. Howranp, - . -S
T. R MErpITT, - . .

William Ramsa

Nova Scotia {

£2,000,000
1,200,000

- President.
. Hogh Rvan Vlce-l{’rgsldenatér
. an. ert .
T. Sutherland Stayner?g Elias Roger:. Jafizay

Heap OFrice, . * = < . 'TORONTO.
D.'R. WILKIE, General Manager, °

I 1 BMN&: E;
Essex, ngersoll, t rt: )y A 3
Fergus, Nisgara Falls, thatines,  Weleop >

St. Catharines,
Galt, ~ Port Colborne, ~Sault Ste. Marle, Woodstock.

Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToronTo { Yonge and §:1een Sts. Brangh,
Yonge and Bloor Sts. Branch.
Brandon, Man. Portage La Prairie, Man,
Edmfl?t'onut.:l'ta mf Albe&t, ook
Edmonton'South, Alta, pes, Man.
Revelstoke, B.C. Vancouver, B.C.
AGENTS—London, Elﬁ., Lloyd's Bank, Ltd. New York
Bank of Montreal, Bank of America
ALASKA--YUKON—KLONDYKE
Drafts and Letters of Credit issued payable at agen-
cies of the Alaska Commercial Company at St. Michael
and Dawson City, and at the Hudson’s Bay Co.’s Posts
on the Mackenzie, Peace, Liard and Athabasca Rivers,

and other Posts in the Northwest Territories and British
Columbia. .




e —————————————————————————————————————————————————————————

THE MONETARY TIMES

———

85

THE MOLSONS BANK

INncorporaTED BY AcT OF PARLIAMENT, 1855,

P‘ld-n
, P Capital 2,000,000
Rost Fund ... 1,500,000
HEAb Oppice, . . . . MONTREAL.
BOARD OF DIRECTORS.
W, MoLsoN MACPHERSON, - - President.
w o H. Ewmg, - - - Vice-President.
- M. Ramsay. Henry Archbald. Samuel Finley.

I. P. Cleghorn. ~ H.Markland Molson.

D F. WoLrERSTAN THowMas, General Manager.
« YURNFoORD, Insp. H. Lockwoob, Asst.
» Insp

W. W. L. CHIpMAN, § Insp'rs.

Ayl BRANCHES
Br Mer, Onpt, Montreal. Sorel, P.Q.
C Ockville, *  St, Catherine St. Thomas, Ont.
Clj, ary, N.W.T. [St. Branch. Toronto.
Ryoron. Norwich. Toronto Junct'n.
H, Ster, Ottawa. Trenton.
LoXiion Owen Sound. Vancouver, B.C.
M;dn& Quebec. Victoria, B.C.
Moprord. Ridgetown. Waterloo, Ont.

ftisburg Smith's Falls.  Winnipeg.

Simcoe, Ont, Woodstock, Ont.
A Revelstoke Station, B.C. .
Bmf“"‘rs IN CaNADA—Quebec — Eastern Townships
Cony.. Ontario—Dominion Bank, Imperial Bank, Bank of
wickmerce. New Brunswick—Bank of. New Bruns-
of yo, Nova Scotia—Halitax Banking Comxﬁan), Bank
of p.rmouth. Prince Edward Island— Merc ants'Bank
ot g &1+ Suramerside Bank. British Columbia—Bank
Canaq; Manitoba and Northwest—Imperial Bank ot
Aada, Newfoundland--Bk. of Nova Scotia, St. John's.
MeoENTS 1N Europr—London—Parr's Bank, Limited,
Live'S: Morton, Chaplin & Co. Liverpool—The Bank ot
LinyPool, Limited. Cork—Munster and Leinster Bank,
ongy - France, Paris—Societe Generale, Credit Ly-
iu:ls' Germany, Berlin—Deutsche Bank. Germany,
La Bb“rg—Hesse Newman & Co. Belgium, Antwerp—
Age que d'Anvers,
atj TS IN Unitep StaATES—New York—Mechanics’
MopoPal City Bank, Hanover National Bank. Messrs.
Na{tm'l. Bliss & Co. Boston—State Nat. Bank, Suffolk
Nay' Banj, Kidder, Peabody & Co. Portland—Casco
:Bank." ‘Chicago—First Natlonal Bank. Cleveland
Bygaomercial Nat. Bank. Detroit—State Savings Bank.
.n:b\'l'he City Bank. Milwaukee—Wisconsin Nat,
Tol of Milwaukee, Minneapolis—First National Bank.
Na&d Second National Bank. Butte, Montana—First
wual Bank. San Francisco and Pacific Coast—
ot British Columbia.
an, Collections made in all parts of the Dominion,
C‘,m':lt“l’ns promptly remitted atlowest rates of exchanfe.
Legepcrcial Letters of Credit and Travellers' Circular
ters issued, avallable in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

w. Jouns - - - - -
+ G.'FArisH - - -

L. R DIRECTORS.
- BAxeR, President.  C. E. Broww, Vice-President,
Hugh Cann,  s. A, Crowell. John Lovitt.

Hayg, CORRESPONDENTS AT
St Jchin"l'_llghe Merchants Bank of Halifax,
~—The ,
f‘q’:n“’eﬂ—'rhe Bank of Montreal & Molsons Bank.
w York—The National Citizens Bank,
Phjjo~—The Eliot National Bank.
L%gdﬂphia—Consolidation National Bank.

mOnv G.B.—The Union Bank of London.

Pro Pt attention to collections.
\
BANK OF BRITISH COLUMBIA

(-‘ammh‘coaronnxn BY RovaL CHARTER, 1863.
Re.en e (with power to increase)...... £600,000 $2,990,000
H

#£100,000 486,666
%d Offige, 8 Lombard Stroet, London, England,
Iy BRANCHES.

BR] .
Winggq '8H CoLuMBIA—Victoria, Vanéouver, New West-
Lak:;et' Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Pomm‘gd Sandon. In the United States—San Francisoo,
h Seattle and Tacoma. -

Ca AGENTS AND CORRESPONDENTS :

%k“?‘\%madim Bank of Commerce, Merchants
ld: Canada, the Molsons Bank, Imperial Bank of
In Uniw Pank of Nova Scotia and Union Bk. of Canada.
New y1ED STATES—Canadian Bk. of Commerce (Agency)
Yory, °§k- Agents Merchants Bank of Canada, New
Neok of Nova Scotia, Chicago. IN AUSTRALIA
M ZEALAND—Bk. of Australasia. HoNoLuLu—
Sha, Co. 'IN China aND Japan—Hong-Kong and
Gofd 3‘ Banking Corporation.
l“,hg{nm st purchased and every description of Banking
ic(oﬂa'

Cashier,

T,
H Ass't Cashier.

transagted,
B.C., July 1,1808. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Raidup Qepltal......._ #700,000

220,000
P, BoarD or DIRECTORS. .
c?é",‘;’: O'Mullin, - President,
u &RJ lél'art, " WH. Webh, Vi_lc_e-President
- J.Otewart, . . e . « Jo roop.
*40 Orpycy, 20t L l—(‘ALlFAg{. N.S.
orth AGENCIES. '

, N oo2d Branoh—Halitax, Edmunston, N. B., Wolf-
B, ot Woodstook, N.B., Lunenburg, N.S., Shedias
L!vl., P Hood, C.B., Fraserville, Que., Canso, N.S.,
Queba, ‘-'Q., Lake Megantio, P.Q.. Cookshire P, Q.

'#Q., Hartland, N.B., Danville, P.Q.

BANKERS

London, . *
tiYorll:B - o

al - -
onto onal Bank

London, G.B.
New York
Boston
Montreal

UNION BANK OF GANADA

CAPITAL SUBSCRIBED - - - $1,500,000
CAPITAL PAID UP, - - - - - 8$1,500,000
REST, - -« - = = « - - ¢ - - $350,000
Heap OFFICE, - - - - - - QUEBEC

Board of Directors:

ANDREW THoMsoN, Esg., - - President.
Hon. E. J. Price, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. Wgss, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont.

Morden, Man.
Boissevain, Man.

Minnedosa, Man.

Carberry, Man. Norwood, Ont.
Carman, Man, Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, Qu

e.
(St.Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

Gretna, Man, '
Hastings, Ont.
Indian Head, N.W.T.

e, NW.T. s, Man.
MacLeod, N.-W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.

Moosomin, N.W.T.

‘Winchester, Ont.
Moose Jaw, N.-W.T.

Winnipeg, Man.
FOREIGN AGENTS.

Lonbpon, - - . Parr's Bank. Ltd.
NEw York, - National Park Bank
BosToN, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST1. Pavr, - - - - St. Paul National Bank

GREATFALLS, MonT - -
CHicaco, ILL., - - -

BurraLo, N. Y, - - -
DeTrOIT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank
First Nauonal Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.
Oapital Paid-up 81,500,000
Reserve Fund 1,600,000
DIRECTORS.
oHN Dourr, - . - -  President.
OHN Y. PAvzaNT, - - Vice-President.
R. B. SEETON.
CHARLES ARCHIBARD,
Heap Orrick, - - HALIFAX, N.S.
H. C. McLEeop, Gen. Manager. D, WarTnrs, Inspector.
BRANCHES
In Nova Scotla—Amherst, Annapolis, Brid etown,
Digby, Kentville, Liverpool, New Glasgow, Nort| Syd-
ney, Oxford, Pictou, St:ﬁinon. Westville, Yarmouth.
lyn New Br ick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside. i
In Quebec—Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario—Toronto. ]. Pitblado, Manager.
In Newfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—James Imrie, Manager.
In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1872,

Jairus Harr.

e - - - - -
HEAD OF’FlCE. - - HALIFAX, N.S.
H. N. WaLLAcE Cashier.

DIRECTORS.

RoBIE Uniacke, C. W, ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W.J. G. Thomson

BrANCHES—Nova Scotia : Halitax, Amherst, Antigon-

ish, B on, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Spiinghill, Shelburne, Truro, Windsor. New Bruns-

wick Sackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, .- . . . N.B.

Incorporated by Act of Parliament, 1884.

A. F. RANDOLPH, - . . President.

J. W. SPURDEN, - . . Cashier.

FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth

National Bank. Boston—Elot National Bank. Mon-
treal—Union Bank of Lower Canada

Bank of Hamilton.

Oapital (all paid-up). ... 8$1,280000
Reserve Fund .......... 778,000
Heap Orrice, - HAMILTON,
DIRECTORS :

JoHN StUART, - - - President

RaMSsAY, - -

Vice-President.
John PtocAtor,

George Roac-h, .VVilliam Gijbson, M.P.

. T. Wood, A. B. Lee Toronto).
{_.l TuRrRNBULL, - - - - - Cashier.
. S. STEVEN, - - -  Assistant Cashier.
BRANCHES :
Berlin, Grimsby, Owen Sound,
Brandon, Man, Listowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man. Southampton
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Wingham,
Hamilton Niagara Falls, Winulpe%.d
[Barton St. Br. Ont. [Man.
* [EastEnd Br. Orangeville,

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank., Buffalo—Marine Bank of Buffalo. Detrojt—
Detroit National Bank. Chicago—Union National Bank

RESPONDENTS IN BRITAIN.
National Provincial Bank of England éde. Collections
effected at all Yarts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 3

$1,500,000.00
1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WlleixSmltb, Henry G. Bauld, Hon. H, H. Ful-
ler, M.L.C., Hon. David MacKeen.

end Office—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier, Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets, Westmount, cor, Greene
Ave, and St. Catherine.

Agencies in Nova Sooth.—Antiqonish, Bridge-
water, Guysboro, Londonderry, g, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

cles in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock, -

InP. E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia,.—N. anaimo, Nelson, Rossland,
Victoria and Vancouver.

RRESPONDENTS: Dominion of Canada,
Mercoants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Bankial:_f’Corporation. London, Eng.,
Bank of Scotland. Parls, France, Credit Lyonnalis.
Bermuda, Bank of Bermuda. China
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,

& Japan, Hong

HEAD OFFicE, - OTTAWA, Canapa.
Oapital Sabscribed ... 81
Onpzbl Pald-up. il:swmm
Rest................ 25,000
DIRE A

CHARLES MAGEER, GxoRGE Hay, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather, David Maclaren
RANCHES.

B
Arnprior, Bracebridge,Carleton Place,
watin, Mattawa, Pembroke, Parry Sound, Kemptville,
Rat Portage, Renfrew, Toronto, in the Pro ce of
Ontario; and Winnipeg, Danphin and Portage 1a
Prairie, Manitoba; also Rideau st.. & Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Oapital Paid up ...
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President,
Hon. M. H, CocHRANE, Vice-President
Israel Wood, ‘{_ N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE,
Wu. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng
—The National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points ard remitte

Hawkesbury, Kee-

The National Bank of Scotland, umrens

Incorporated by Royal Charter and Aot

of Parliament.  Established 1825,

Capital Subscribed, £85,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBUREH
GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, X. 0.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

The Agenoy of Colonial and Foreign Banks {s und
the Colonies. domioiled
All other

\ the of Customers teslding In

and the Accep
in London, retired on terms which will be furnished on application.
h&m‘::nnumﬁmwmwmumw.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
..81,000,000
. 500,00V
... 378,816
112,000

HEeap OFFICE, - -
Oapital Authorized ..
Capital Subscribea ..
Capital Paid-up........
Rest...

. BOARD OF DIRECTORS.

Jorn Cowan, Esg., President.
REUBEN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLaN, - - - - - - Cashier
BrancHEs — Midland, Tilsonburg, New Hamburg
PWhitby, Pickering, Paisley, Penetanguishene, and Port

Drafts on New York and Sterling Exchange boughtand
Q{ald. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital,............c.ccconeviencecnee. 81,800,000
Rest|... 8 100,000

BOARD OF DIRECTORS.

R. AupEeTTE, Esq., - President,
A. B, Duruts, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.

N. Rioux, BEsq. N. Fortler, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES
Quebec, St. John Suburb. Sherbrooke.

*  St. Roch, St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont, St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS,

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attenuon‘ given to collections.
o ot At

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,....... TR
. g:pit‘l Paid-up, .. .

BOARD OF DIRECTORS.
C D. WaRREN,Esq, - - - - - President
RoBERT THoMsoN, Esq., Hamilton, Vice-President.
whn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq.  ]. H. Beatty, Esq., Thorold.

————

Heap Orrice, - - - - - TORONTO
H. S. STRATHY, - General Manager.
JoA- M, ALrgy - - - - Inspector.

BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's

'}uel‘:h, Orillia, Tilsonburg

Hamwllton, Port Hope, ‘Windsor.

BANKERS.

Great Britain—The National Bank of Scotland,
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836. .
ST. STEPHEN'S, N.B.

Capital, .. $200,000
Reserv 45,000
W. H. Toop, - - - - President.

F. GRANT, - - - -  Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
‘National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up.........
Surplus ....... ST

X
tRECTORS : Hon, ALPH. DESJARDINES, President,
A. S. HameLin, Esq., Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. ], O. Beauchemin,
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager. E. G.
St. JEAN, Esq., Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St, Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q ; Ottawa,Ont., Edmonton (Ala.) N.-W.T.
Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d'Escompte de Paris, London, Eng.—
Credit Lyonnais, Comptoir Nat'l d’Escompte de Paris,
Glynn, Myills, Currie & Co. New York—Bk. ot America.
Chase Nat'l Rank, Hanover Nat'l Ban®y The Nat'l Bk.
at the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
1ll.— Bk. of Montreal. "‘Savm%s Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world.
Collections made in all parts of the ominion,

Canada Permanent

Loan & Savings Company.
INcORPORATED 1855.
Subscribed Capital

Paid-up Capital ... 2,600,
Reserve ¥und ... 1,150,000
Total Assets .. ..

OrFICcE: CompaNY's BuiLDINGs, ToroNTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

f. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital
Oapital Paid-up
Reserve Fund
President, - - -
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JounN LEckie & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

83,228,500
1,819,100
659,550

C. H. GOODERHAM,

President, G. H. GiLLesrig, Esq.

Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed $1,500,000 00
Capital Paid-up .. . 1,100,000 01
Reserve and Surp! .. 347,398 20
Total Assets.............. rererrenenes 3,601,081 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

Geo. R, R. CockBURN, President.

Capital Subscribed, 85,000,000 00

¢«  Pald-up.... 700,000 00
Rest . everrnes 210,000 00
Reserve ................ 145,677 05

ESTATE.
MuniCIPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DONINION

Savings and Investment Society

LONDON, CANADA.

Oapital Bubscribed .
Oapital Paid-up....
Total Assets

essssiseniennes . 81,000,000 00
crereens 932,068 19

2,330,698 48

ROBERT REID (Collector ot Customs), PRESIDENT.

T. H. PURDOM (Barrister), Inspecting Director,

NATHANIEL MILLS, Manager.

Agricultural S@ﬂgs & Loan (o,

Paid caL?NDON. ONTARIO.

-up Oapital...........

Reserve Fund. o ?%’m’wo
2,077,441

DIRECTORS :
Messrs. D. ReGAN, President; W. J. Reip, Vice-Pres
Thos. McCormick, T. Belttie. M.P.
and T. H. Smallman.
Moneg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

eposits recelved. Deb
Star lF:g. entures issued in Currency or

C. P. BUTLER, Manager.

Western Canada Loan and Savines Co.

INCORPORATED 1863.
Subscribed Capital

Paid-up Cap
Reserve Fund................... vereseiaren eenes

OFFICBS, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo, W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. - Debentures issued for terms
of 2to 5 years, interest paid halt-yearly, Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

$3,000,000

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed $5,000,000
Capital Paid-up o ,400,000
Reserve Fund 750,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W, LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company

LIMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Suabscribed Oapital...

Deposits recelved, and interest at current rates allowed

Money loaned on Mortguge on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks,

Hon. SIR FRANK SMITH, JAMES MASB?N,

President. anagef
The London & Ontario Investment Co.
(LIMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1kR FRANK SumiTH,
Vice-President, WiLLiaxM H. Bearty, Esd
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B-
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorabl®
terms, on the security of productive farm, city and tows

prgreny.

oney received from investors and secured by the
Company's debentures, which may be drawn payabl®
either in Canada or Britain, with interest half yearly
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-u;
Total

Capital

ts, now

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A,,

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
Robert Jenkins. C. S.Gzowski,
A. J. Somerville.
WALTER GILLESPIE, - - Manager. 5
OFFICE, COR. TORONTO AND COURT g%‘REE'T

zlltoney advanced on the security of city and farm pr®
perty.

Mortgages and debentures purchased.

Interest alll.;‘wgd on deposits.

es of the Assoclation obtained ©*

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

Capital Subscribed

Capital Paid-up...... '%
Reserve Fund 16.‘ﬂ
Deposits and Can. Deb s, 05,00

Money loaned at low rates of i orlt!
of Real Eatne and Munlrnal::l ‘I’)el;‘et:ttﬁres;so 1 the 6o

Deposits received and interest allowed
W. F, Cowax, President.
W.F. ALLzx Vioe-President,

T. H. MCMILLAN, Ses-Tres%
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The Canada Landed and National
Investment E"_"“’f"" Limited.

DIVIDEND NO. 74.

Notice is hereby given that a dividend at the
Tate of six per cent. per annum on the paid-up capital
Stock of this company has been declared for the current
alf-year, and that the same will be payable at the
office of the company on and after the

2nd Day of July, 1898

The transfer books will be closed from the 18th to
the 33th inst., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD, Manager

Toronto, 1st June, 1893.

ENTRAL 108y ane
CANADA .

affords special facilities through its
DEBENTURE,
SAVINGS and
g LOANING
lsfnd DEPARTMENTS
] mt:'st Card to all interested in the
Pamphlet § Investment, Saving
8lving full .
informnations Or Borrowing of

syt MONey.
$2,893,991.92,

Surplus of Assets over
Liabilities to the Public
E. R. WOOD, Manager.
Offices: Cor. King & Victoria $ts., Toront.

Imperial Loan & Investment
Co. of Canada, Limited

DIVIDEND NO. 57

Si Notice is hereby given that a dividend at the rate ot
thl" Per cent. per annum on the paid-up capital stock of
1S institution bas been this day declared for the half-
Year ending 30th June, and the same wiil be payable on
Nd after Friday, 8th day of July next.
30, The Transfer Bocks will be closed from the 15th to
th June, both days inclusive.

E. H. KERTLAND,
Managing Director.

THE ONTARIO
Loan and Debenture Company

DIVIDEND NO. 69

h N?ﬁce is hereby given that a dividend of 337 upon
clarP3id-up capital stock of this company has been de-
thard for the current half-year ending 30th inst., and
Lot the same will be payable at the Company's office,
Bdon, on and after July 2nd next.
aothThe transfer books will be cl.sed from the 15th to
1nst, both days inclusive.
WILLIAM F. BULLEN,
L Manager.
°0don, June7, 1898.

UNON LORN AND SAVINGS 60

67th Half-Vearly Dividend

emNotice is hereby given that a Dividend of Two
beer, on the paid-ug capital stock of this company has
ang declared for the half-year endingso(b June. 1898,
Dexxl at thiy same will be payable on the 2nd day of July

the The transfer booke will be closed from the 17th to
inst., both inclusive,
By order of the Directors.

—_— JAMES C. McGEE, Manager.

The Trust & Loan Company of Camada.

ESTABLISHED 1851.

Subsoribed Capital £1,500,000

R‘“‘“P Capital ... 325,000
e Fund 189,891

Hypp OFrice: ¥ Great Winch St., London, Eng.

O'Flcx ‘Toronto Street, TORONTO.
8 "N CaNapa: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

of h:“’ advanced at lowest ourrent rates on the security
Proved farms and productive oty property.

. B, B
NCHARDR_}_Dgﬂ‘h‘,‘g'S‘MPSON | Commissioners.

JOHN STARK
& CO.

Stock Brokers & Financial Agents

26 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

FE RGUSSON  jenbers
and BLA' Kl E g:g:nga

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

238 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agants.

18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLeg, H., C. HAMMOND, R. A. SuITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange
Stock and 58}5’!. anncoxs

Share BrOker VIER STREET

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued pagable at par in Canada, the
United States and Great Britain

10 King Street West -
¥. W. 8COTT, -

W. MURRAY ALEXANDER,

DEALER IN

+..HIGH GRADE INVESTMENT SECURITIES...

Stocks and Bonds Bought and Sold.
19 Jordan St.

Toronto
- = Manager.

TORONTO, Ont.

it TRUGTS CORPORATION

OF ONTARIO

16th Half-Yearly Dividend

Notice is hereby given that a Dividend at the rate of
6 per cent. per annum on the paid-up capital stock of
this Corporation has been declared for the half-year end
ing June 30th, 1898, and that the same will be payable
on and after Saturday, the

2nd Day ot July Next.
By order of the Board.

A, E. PLUMMER, Manager
Toronto, June 24th, 1898,

Toronto - = -

misn (Jeneral

Doposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .

Reserve Fund, . .

Trastee, . Gusrdin, | Asipnse. - Gomatrator.

ua; ee, Cemmittee
Reocelver, Agent, etc’., and ‘g:. the faithful perlot:
llpa.gnlce of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that theghave opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, OROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

$1,000,000
$250,000

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the slature.
Authorised Oapfhfec ........ .lie.goo.ooo 00
ASBOLE .oocooniiiininniereninenn, 82,417,287 86

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
M., R, W. Knight, sq;., John ‘Hoodless, Esq, N
Greenshields, Esq., Q.C., W.' L. Hogg, Esq.

N. A. W. OGILVIE,  CoRs* Presid

HON. A. W. - . . - ent
WM. STRACHAN E;?;i - .- - VicePresident
W. BARCLAY STEPHENS, Esq. - -  Maneger
J. W, MICHAUD, Esq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This oompan&:octs as Assignee, Administrator, Ex-
ecutor, Trustee, elver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
omcgebenmm issued for three or five ars; both de-
bentures and interest on the same can be oollected in
any of Canada without charge.

se: further pactioulars addsess the Manager,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A. B. C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed - $400,000
Cagltal Paid-up ‘140.000
Assets 170,669

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

OHN HILLOCK, OHN FIRSTBROO
I President. ¥ a:

Vice-President
A. J. PATTISON, Secretary.

E_ J. Henderson

* Assignee in Trust

Recelver, etc.

82 Front Street West

Telophone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable tor deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.
n. E. THOMSON, @ C

TELEPHONE 918

DAVID HENDERSON Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FPRED, F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada. -

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
r;zspecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN | W. H.]LANGLEY
Cable Address: * MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

H. Glassco.
M. Counsell.
S. Glassco.

w.
%‘ HAMILTON, Canada.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,
Hugh J. Macdonald, Q.C. . ]. Stewart Tupper, Q.C,
Frank H. Phippen. “}illiam J. Tupper, e
_ Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Thc Monctary Times

—~
VOLUME XXXI.

was complete with the -issue

Bound

volumes conveniently indexed

of June 24th last.

will soon be ready.

DECISIONS IN COMMERCIAL LAW,

WEeBSTER V. CrickKMORE.—The plaintiff
was an execution creditor of the defend-
ants, the Crickmores, and brought an ac-
tion to sct aside as preferential and void
a chattel mortgage for $2,000, made by
them as collateral sccurity for a then ex-
isting indebtedness. It was held that
where a preferential security given while
R.8.0. (1887), ch. 124, as amended by 54
Vic., c. 24, was in force, is attached with-
in sixty days, evidence of pressure is not
admissible to rebut the presumption of
intention to give a preference. The parties
in whose favor the chattel mortgage had
been given, pleaded that it was in pursu-
ance of an agreement made some five
months before, when a re-adjustment of
then existing securities was arranged. and
also that they had taken the chattel mort-
guge in good faith without knowledge, or
notice of the insolvent condition of the
Crickmores. In regard to this pleading
it was held that an agreement to give
security, made in good faith, may, even
theugh it is indefinite in its terms, avail
to rebut the presumption of intent to
prefer, but where the giving of a security
is deliberately postponed in order to avoid
injury to the debtor’s credit, or to avoid
the statutory presumption, the agreement
to give the security is of no avail.

LIEN ON SHIPS.

LuFrFMAN v. LUFFMAN. — Mr. B. Luffman
wished to purchase the sloop ** Gull,” registered
at the port of Deseronto, and obtained $240
from his mother for this purpose. The under-
standing was that Mrs. Luffman should have a
lien upon the boat for the amount, but the bill
of sale was not taken out in her name, the
agreement was in fact of a very indefinite
nature. Luffman, who from these facts un-
doubtedly became the true owner and was
registered as such, sold the boat to one Shean.
The latter bought in good faith and paid his
purchase money. The bill of sale was duly
entered on the register book. The trial judge,
upon Mrs. Luffman attempting to enforce her
claim, found that Shean knew when he pur-
chased that there was an equitable claim upon
the sloop, and declared the plaintiff entitled to
a bill of sale from Shean to be held by her as
security and ordered its execution. An appeal
from this decision was allowed. The grounds
of the decision were that B. Lufiman, as regis-
tered owner under the Act, had power to dispose
of the vessel absolutely, and his power to do
so was subject only to rights vested in others
which appear on the register, while equit-
able rights are recognized, they can only be
enforced without prejudice to the powers of
disposition. Before the bill of sale to Shean
Mrs. Luffman could have enforced against her
son any equitable right she had against the
vessel ; she had, however, no right to have the

bill of sale made to Shean for valuable con-
sideration set aside.

Tuere is a decided shortage of binder

twine in Canada, and prices have gone
up.  The same is true of the United
States.

The total consumption in Canada
is about 80,000 tons, and the shortage for
Mzunitoba ahd Ontario is put at 2,000
tons.  Agents from the United States
have been through Canada for the last
two or three wecks picking up all they
can, and prices must likely be high.

e PSR SRCFPGTR)
{7 JOHN MACKAY )
J[Public Accountant, Auditor, Receiver}j

and Trustee

Baunk of Commerce Bldg., Toronto 3
\\; Cable Address: CAPITAL. Tel. No. 2732. L/
= 2

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr., Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

5 T I IS

“@len Mator,” Miss VEALS’ ScHOOL

COR. SPADINA AVE. & MORRIs sT., TORONTO,
PuUPILS PREPARED FOR THE UNIVERSITIES,

|

PHAPER

FOR PRINTING ON
[ 4 FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

42 & & &b Adh i

20l bbb didiind Riiii

A A

P

Wm. Barber & Bros.

A

~ PAPERMAKERS|

A A A A A

GEORGETOWN, = = =
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER

ONTARIO,

il
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The Coolest
Yet!

No argument needed why one should
seek the coolest nooks and be dressed in
the coolest raiment, with the mercury
flirting around the nineties the question is
what and where and get it quick, In
gentlemen’s summer wear there’s nothing
50 cool as a flannel suit made in skeleton
style, approaching the ne%ligee in appear-
ance, but dressy enough for any man for

usiness,
HENRY A. TAYLOR,

the Rossin Block, is showing some nice
igns in stripe and small check flannel
suits. They’re an economical outfit be-
Cause the pains he takes to make them
good and the quality of goods that gointo
their make-up makes them almost ever-
lasting,
. A timely hint with the flannel suit
Is a fancy linen vest, made in the double-
breasted style.

Te—

(EORGE F., JEWELL, F.CA.,, Public Accountant
L and Auditor. Office, No. 193 Queen’s Avenue,
Sndon, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

:0 Eenergl financial business transacted. Leading loan
regm‘es' lawyers and wholesale merchants given as

Tences
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
St Real Estate, Renting and Mortgages. 374 Main
bfl'eet (ground floor). We undertake the management
-I.h*’:states, collection of rents and sale of city property.
0 18 agency controls the management of 350 dwellings.)
R:Pt thirteen years’ experience in Winnipeg property
€rences, any monetary house in western Canada.

\
JOHN RUTHERFORD,
OWEN SOUND, ONT.

I‘l%nud Auctioneer for County of Grey.

an Lands valued and sold; Notices served; Fire, Life
site. Plate Glass Insurance; several factory and mill
B:’ N good locations to ({ispose of; Loans eftected.
8¢t of references.

Now Ready in H»1t Calf—543 Pages—
5.

The Divisic;nwl}nurts Act

New Revised Rules and Forms
By W. H. HIGGINS, Esq., Inspector's Department.

The comp'ete wcrk in 548 pages, bound
in half law calf, express free, on receipt
ot $5.0). Address -
The CARSWELL CO., Limited, Toronto

BEALED TENDERS addressed to the undersigned

and endorsed ** Tender for Supplying Coal for

offig, the Dominion Bujldings,” will be received at this
S unti Friday, 22nd July.

taing Pecifications can be seen and form of tender ob-

Where' on and after Friday, the 24th June, at this office,

Catigy, all necessary information can be had on appli-

Prln;r‘é"de’s will not be considered unless made on the
ture e* form supplied, and signed with the actual signa-
Ot tenderers. :
bany a}z:h tender must be accompanied by an accepted
der (1(:)"(!que equal to ten per cent. of amount of the ten-
the Mmj %) made DB{abIe to the order of the Honorable
the py, Dister of Public Works, which will be torteited if
o :"y decline to enter into a contract when called
‘raCtedofd" so, orif he fail to complete the work con-
wil] b, or. If the tender be not accepted the cheque
€ returned,
¢ Department will not bind itselt to accept the
Or any tender,
D By order, ROY. S )
e E. F. E, ecretary
Sﬁtmem of Public Works, ’
2Wa, 22nd June, 1898.
‘\ltho,ei?sr’ape!‘s inserting this advertisement without
Y from the Department will not be paid for it.

lowe

Mercantile Summary.

Customs receipts at Guelph last month
were $66,819. In the same month of 1897
they were $65,657.

THE total amount of the assessment of
Victoria, B.C., this year, is $16,870,300,
an increase of about $80,000 over the 1897
figures. Of this total, $10,823,020 is on
land, and $6,047,280 on improvements.

A MacuiNg for making large nuts is
being put into the establishment of the
Starr Manufacturing Company, at Dart-
meuth, near Halifax. It weighs 23 tons,
and was in use a short time at the works
of the St. John Nut and Bolt Company.

“MONETARY statistics are always tick-
lish to handle,” says a French corres-
pondent, “for you have to deal, not only
with tangible facts, such as the amount
of cash in banks or the number of notes
issued, but to estimate the amount of
money in circulation and in the pockets
of the public.”

Not being satisfied with the aggregate
assessed values in that city, the Winnipeg
Council appointed two commissioners to
make a special assessment of property in
the business section of the city. These
officials have submitted their report. It
shows an increase of thirty per cent., or
an aggregate of about $1,300,000, over the
assessment of Commissioner Harris. This
report, if adopted, may result in a pretty
lot of appeals, both con and pro.

1r we accept the evidence of Lovell's
new directory of Montreal, the population
of that city is 320,000. We are told that
the total number of names in the alpha-
betical portion of the book, city and sub-
urbs, is 75,340. Of the new names there
are 24.825; names changed, 17,709; un-
changed, 32,800. From these figures the
publishers estimate the total population of
the district at 339,000, or deducting 13,000
for outlying districts, 320,000, as we stated
aLove.

A MeETING of the creditors of Robert
Wilson, contractor, Toronto, was held on
July 4th, at the office of his assignee, Mr. J.
P. Langley. The liabilities of the estate
are $2,255 secured claims, $271 preferred
claims, and $2,618 direct liabilities. The
assets, which consist of machinery, plant,
and stock, amount to $2,755. The credi-
tcrs  appointed Mr. H. Ridley, of
McWhinney and Ridley; Mr. Shepherd,
of Aikenhead and Crombie; and Mr. F.
C. Cook, of Pinkerton and Cook, inspec-
tors of the estate, with power to dispose
of it.

By Ontario Letters Patent, incorpora-
tion is granted to the Lake of the Woods
Brewery Co., Ltd., capital $40,000; the
parties are Abraham Kingdom, Walter
Ross, William Schwartz and others of
Rat Portage. Also the National Cigar
Co., of Toronto, Limited, Toronto and
Goderich parties, capital, $20,000; to buy
out the Dbusiness of James Wilson, of
Goderich, and William  Adams, of
Toronto, now being done in that city.
Five persons in Hanover, Grey County,
have become incorporated as the Silling
Furniture Co., of Ontario, Limited, to
make furniture and lumber; capital, $20,-
000.

GCALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixtures of every description, and are also
in position to give close prices for Galvanizing.

New Premises—Liberty 8t., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LiMITED.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
43} per cent,, amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

F. J. Lumsden eeece

ccountant, Auditor, Assignee
and (ieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Room L, First, Floor, . Vancouver, B.C.

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer In Stocks, Bonds and Debentures. Municip
Corporation Securities a specialty.

Inquiries respecting investments treely answered

at 5 per cent. on first-

noney to Loan class security.

CAMPBELL & CAMPBELL,

ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

PaurL CAMPBELL. Melinda Street,
Wu., CampBeLr., (Tel. No. 500 TORONTO.

m&.@mvx

To the Stove and
Hardware Trade :

‘We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
" MONTREAL, QUEBEC

PO

-
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

ropeller

Wheels

Correspondence
Solicited.

in Canada. .. ..

The V. Kennedy & Sons,

LINITED,
OWEN SOUND, ONT.

The “Acx” System of
Filing Invoices

Pronounced by those who are employing it, simpler,
more cortvenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting ¢
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

. A strongly-bound book. and one of 7, Alwa, o-dal gan
tvu‘n&;b’clln::. ‘whether hﬂldln( 10 (nvoices  any ol g&:w o Less labor k4
or

_““ i may b8 W1 OF 5 Book is bult up progressively. No
Each Tocord contains = copy of blank pages or dead wock to At or carry
orger, i roport of receiving clork and b
3elier's (nvoice,

3. Copies of orders are prescated seristim
according 10 their numbera.  Lasves of book
are ugmqu numbered,

4. Knowing the name of the selier or the
number of the order or the date of the in-

Yoot the required place in the book is found

Cx"" System ts the bookkeeper'
a:n,m Secaven i 1 vea labor, keepa svery.
thing ship-shape mﬂ enablés him o anawar
uelons about tuvoices sod prices Insasily
from the actual figures.

10. The “Acx™ System is o)
by the buyer 13 -31 . wmvwlw

instantly
Iumuhu all Aved l fi mlon
s, No wpecial form of order is demanded. rchases and c'v‘geu out :hoe'l'):‘or nu:ub::\;
provision 11 mada (or recording o7, Orde" Pun ,.'.‘;3'.’,.":,'““ ot eliers. by
11, The “Acx™ System employs chaay

nod .q\;\mmmm« the mulh’ o4t pnﬁ
than my other
s.:mua.ukm with full and compiete

mmmmmouwlu

ACCOUNTICS ASSOCIATION

. Publishers and Booksellers
Wool Exchange Building « - - -

P Lot act e e sccoptie it 13 corts S
> e & et ey oo

and

4
&
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Mercantile Summary.

ONE of the unsuccessful tenderers for
the Niagara Central Railway, Mr. Neelon,
has written to the Master-in-ordinary pro-
testing against the acceptance of Mr.
McMahon's offer of $34,000 for that road
last week.

THE assignment is reported of Samuel
McDougall, of Renfrew, Ont, long in
business as a general storekeeper, dealing
in hay and other shanty supplies. He
was unfortunate before in .18;7, and has
always had the name of being unsystema-
tic in his business affairs, and more or
less slow in payments. Several recent
suits by Ottawa and Montreal creditors
have apparently culminated in his suspen-
sion.

A LEADING Montreal East end shoe re-
taiter, Avila Lecompte, has made a volun-
tary assignment, and his creditors are
called together for the gth inst. He began
business twenty years ago, and did very
fairly for a time, but in 1896 he became
surety to a Toronto brewing firm for a
salcon-keeper, an affair which cost him
several thousand dollars, and he has since
seemed to have fallen behind. He owes
$16,800.

THE Quebec firm of D. Fournier & Co.,
tcbacconists, Quebec, have assigned to
the court. Mrs. Fournier, who was the
rcgistered proprietress, affirms that her
husband, who kept the books, has left
the city, and she is unable to file a sched-
ule of liabilities, but there is a mort-
gage of $2,800, and probably a like
amount of trade debts.——L. A. H. St.
Onge, a tailor at St. Dominique, Que., is
offering 25 per cent. cash, in liabilities of
about $1,500. His affairs have been in
bad shape for some months.

AN arrangement is being negotiated by
Messrs. Letang, Letang & Co., the whole-
salc hardware merchants, of Montreal,
whose failure we lately noted. They pro-
pose to pay 70 cents in the dollar cash,
which is certainly a good settlement for
creditors as such matters generally go,
but a few of those interested seem averse
to sign off, being dissatisfied with the
failure, in view of the claims of a large
surplus made only a few months before
suspension, and also with the unsatisfac-
tory manner in which the books
been kept.

have

H

in your

ir“ Bonds.”

Modern Business
Correspondence

Is the thermometer by which the standiog of a mercantile concern is judged.
One of the most striking features of such ¢>rrespondence is the stationery used,
If it is of good quality and in perfect harmony with the class of business and
w:th itself, the prima facie evidence is in favor of securing a verdict of ac-
plans and proposals.
proved Canadian Business Stationery is the product of our own factory. In
purchasing always ask your stationer, lithographer or printer for our goods

The best and most ap-

THE BARBER ‘& ELLIS CO., Limited,

Nos. 43, 45, 47, 49 Bay Street, TORONTO, ONT.

Tue new fire engine bought by the
Fairville, N.B., fire department, has been
tested and is found to work well.

Tue Toronto, Hamilton and Buffalo
railway intend to ask Brantiord for
$10.000 of the lapsed $70,000 bonus which
was once voted them.

THE record of sales by the C.P.R. land
department during the month of June
shows the areas disposed of to have aggre-
gated 49,000 acres, and the price received
$160,000.

AT a meeting of the Winnipeg Board of
Trade, some days ago, one of the subjects
discussed was the request of the City
Council for the co-operation of the board
of trade, and the appointment of not less
than ten members to assist in receiving
the visitors. The meeting asked the presi-
dent to name the committee. The I11th
to 16th July is the week of the exhibition.

As to the customary summer travel of
Aniericans through Canada or down the
St. Lawrence, opinions differ as to its
cxtent this year. Not so many of our
ncighbors are going to Europe, however.
Says Henry Clews: “The war has cer-
tainly served one wholesome purpose in
keceping Americans from indulging in
foreign travel this summer to a very great
cxtent. The expenditures are not likely
to be more than one-half that of former
ycars for that purpose, making a saving
to this country of at least $50,000,000.
This is an item of considerable import-
ance. These stay-at-home people, instead
of traveling in Europe, will do so in this
country, and our internal transportation
companies will be corresponding gainers.”

MR. GEORGE RoOBERTsON, of St. John,
like the public-spirited man he is, has
made an excellent showing for that city
in the course of his visif to Liverpool,
Manchester and other British cities. The
Guardian of Manchester devotes a column
to Mr. Robertson’s address on the Cana-
dian city, the port, and the new Man-
chester line of steamers. Evidently, too,
the visit to Canada of Mr. Southern and
Sir Bosden Leech has had a good effect
in dissipating prejudice against the Bay
of Fundy route and in familiarizing Old
Country commercial men with Canadian
lines of transportation. Mr. Robertson
has deserved well of Eastern Canada. He
is one of a number of St. John’s enter-
prising and self-sacrificing citizens.

[

THE STANDARD OF EXCELLENCE

HEATERS

PEASE FURNAGE GO
189,193 QUEEN STE. TORONTO.
SENDFORCATALOGUE £
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For Paper and
Pulp Mills

¥ PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

All of best quality, for sale by

COPLAND & COMPANY
MONTREAL and GLASGOW

4 4

:
[ d
[ J

S

HODGSON, SUMNER & CO.

offer to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.
Hos{g?ts tor the celebrated Church Gate brand ot

347 St. Paul Street - MONTREAL
WHOLEZSALE ONLY.

Sicilian Asphalt <t
Rock, Powdered Highest grades only

and [Mastic.
H. &A. B, AVELINE & GO,

%0cee
ole agents in Canada. Catania, Italy.
H. McLAREN & CO., 706 Craig St., Montrea)

Baylis Mig. Go.

16 to 28 Nazareth Street,
MONTREAL

Pints . . . | Varnishes, Japans
Yachinery 0Us, | Printing Inks

kxls Grease, &c. | White Lead

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.

Some of the most celebrated
people in the world count amongst its
Patrens. Its excellent CUISINE, cen- '
tral location and general comfort are

reasons for its popularity.

Rates, from $2.50
to $5.00 per day

 THE CANADIAN
COLORED COTTON MILLS €O,

. Cottonades, Tickings, Denims, Awn-

z“&S, Shirtings, Flannelettes, Ginghams,
®phyrs, Skirtings, Dress Goods, Lawns,
otton Blankets, Angolas, Yarns, ete.

HENRY HOGAN

Droprietor

ONLY WHOLESALE TRADE SUPPL‘l‘EU

D. Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

Mercantile Summary,

A SuerBrookrk firm has received the
contract for the new building to be
crected at Magog, Que., by the Dominion
Cotton Mills Company. Gangs ot ‘men
with lorses and carts arec now raising
the canal embankments in order to de-
velop more power. The work on the
new buildings will be begun this month.

ON Tuesday morning last, the convent
oi St. Bernard, at Antigonish, Nova
Scotia, was almost wholly destroyed by
fire, the firemen succeeding in  saving
most of the west wing, and the furniture
and pianos were almost all removed. No
lives were lost but the accounts by wire
lead to the conclusion that the construc-
tion was faulty, for one of the nuns and
two servants were penned in an upper
story and nearly stifled until rescued.
Very likely, as in the case of anotier re-
ligious house we recently mentioned, ‘the
fire appliances were defective. The loss
is placed at $25,000; no iasurance on the
buiiding; small insurance on furniture.

QUuITE a little list of recent Nova Scotia
failures is noted as follows: A. W. Fuller,
formerly a drug clerk, began a small dry
goods business in Halifax, two years ago,
which has not proved a syccess, and he
now trying to compromise liabilities of
$1,800 at 50 cents on the dollar, cash.——
Mrs. E. Proudfoot, milliner, of the same
city, has advanced her offer of compro-
mise from 33 1-3 to 50 cents, cash, at which
figure it is likely to carry. She owes
about $4.100.——After two years experi-
ence in the furniture line, at Truro, E.
D. Vernon, has made an assignment,
with liabilties stated at some $1,500, and
assets of about $11,000. Preferences are
made of $4,700, $1,995, $1,200, and several
other small items. Mr. Vernon was edu-
cated as an architect, and was formerly
sccretary  of the unsuccessful  Truro
Casket Co., which business he bought
out, also engaging in a general furniture
trade. An old established business, but
a moderate slow-going sort of one, has
been that of Benjamin F. Miller, of Mid-
leboro, who engaged in storekeeping
about the year 1875, but has never made
much progress. He traded a good deal
in the old-fashioned way, taking country
prcduce in payment, which he sold in
the coal-mining town of Springhill. He
has never been over prompt, and has now
assigned. Edwin Morine, doing a gen-
eral business at Port Medway, under the
style of Asa Morine & Son, has had to
assign. The business was long ago
established by his late father, who died
about 1890, and has always been of mod-
crate extent. The liabilities are $5,486,
of which $2,400 is preferred. The estate
of Catherine McDonald, carrying on a
general business at Whycocomah, is offer-
ing a compromise of 331-3 cents. This
is another very old established concern,
founded by the late Peter McDonald,
who died in 1876. His widow continued
the store, but was obliged to suspend in
1893, and the business has since been car-
ried on by trustees. She then owed $34.890,
with assets largely composed of slow
beok debts. Rice Reed, a small trader
at Hammpton, is reported insolvent.

ISLAND CITY

Pure W}gtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., *xoNrreaL "
100 Bay 8t., Toronto.

Richmond

Straight Cut

(igarcttcs

156 GENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 lb. boxes.

““ CROWN ’* CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins @ Ibs. and 8 Ibs. each.
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A Business Opening in Manitoba

The undersigned have a fine large building, consisting
of 4 stores, suitable tor a departmental store, in Port-
age la Prairie, Manitoba; low rent; will be vacant 8th
of October; large business now being done on the
premises. MARTIN & ANDERSON, Solicitors, Port-

age la Prairie, Man.
( RAILWAY
I\ SYSTEM

P

GRAND TRL

Montreal
Express

Leaves Toronto (Union Station) daily at 9 a.m. and 9.30
p.m.; 9am. has through Pullmans Chicago to Boston,
also through Puilmans Chicago to Portland. These
trains stop at principal intermediate stations. Luxuri-
ous Pullman cars are on the 9.30 p.m. train for Montreal,
which are highly appreciated by the traveling public.
Experienced officials, quick time and arrival in Mont-
real at 7.20 a.m., ensure every comfort to the travelers,
Tickets and all information at 1 King street west,
corner Yonge street, Union Station ticket office or from

M. C. DICKSON, D.P.A.,
Union Station, Toronto.

Mercantile Summary.

SoMmE placer deposits have been found,
s¢ it is said, about ten miles north of
Haliburton, in Ontario. Assays show
lead, silver and copper as well as gold.

As we are reminded by a little illus-
trated pamphlet, the Winnipeg Industrial
Fair is to be held from Monday, 11th, to
Saturday, 16th, of the present month,
Friday of next week will be American
Day at the Fair.

THE ups and downs of railway build-
ing in the United States are noteworthy.
Between 1890 and 1897 the length of rail-
way constructed in the United States, in
the full year, fell from 6,178 miles to
1,880 miles. They had overbuilt. This
week the Railway Age gives the length
of new track laid in that country during
the first six months of 1898 as 1,181 miles,
which is more than in the similar half of
any year for five years back, and is al-
most double the record of any of the past
three years. It is possible that commer-
cial confidence is indicated in this in-
crease, but the Americans are very apt
to overdo it.
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The ﬁEndron Squadron
Annihilates the Enemy

opponents.

REFEXEES

The nickel-steel armored Gendron has a thousand times
proven itself to be more than a match for its numerous
One after the other, all have to lower their
colors before the speedy and popuiar

GENDRON

) {

BUY A
GENDRON
RACER
AND BE
A & o

CONQUEROR

trade.
EEN XX XK

OOOOOOOOOOOOOOOOOOO

The 3-point bearings, such as used in the Gendron, have
been recognized by the leading bicycle manufacturers of
the world as the most perfect.
correct from a showroom standpoint, but when put to prac-
tical tests they are a miserable failure.

The GENDRON No. 27, at $50, has been pronounced
by all our agents to be the best value ever offered to the
Send for descriptive circular.

Gendron Manufacturing Co., Limited

TORONTO, CANADA
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Other styles may appear

0000000000000 COCOTO000
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CHEAPEST.
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Gold Medals, Paris, 1878 :1889.

JOSEPH BILLOTT'S

Of Highest Quality, and Having
Greatest Durability are Therefore

PENS

AcCcoRrRDING
there

to the St. John’s News,
is somewhat of a boom in real
estate in Magog. and property owners are
selling lots rapidly. One man on Mon-
day last disposed of 40 lots.

Exrorts to the United States from the
port of Woodstock, N.B., for the Junc
quarter, were of the value of $21.689, the
largest items being hemlock bark, spruce

lumber, potatoes, last blocks and railroad
ties.

It is good news that the Clifton House
hotel, at Niagara Falls, Ontario, is to be
rebuilt, and to be ready for visitors by
1st May, 18g9. There will be 200 rooms,
and it is intended to keep part of the
house, say 40 or 50 rooms open all winter.

A MaN in Mitchell, named John Parr, who
was arrested as the incendiary in a case where,
on june 29th, a fire was started in a dwelling
by means of coal oil and shavings, admitted
that he had arranged these materials, but
denied having set fire to them. He is held for
trial at next assizes.

REerorTs from Lillooet state, according to
the Mining Critic, that the outlook for quartz
mines in the Bridge River district is most ex-
cellent, and rich samples of quartz are being
brought down almost daily. Over 300 men are
now prospecting or doing development work
along Bridge River.

THE United States Government is not slow
to recognize the habits and preferences of the
people, and has resolved to get a revenue to
help defray the expenses of the Cuban war by
laying a tax on chewing gum. The rate is
something like four per cent.; and the pro-
visions of the law regardingit have already been
the subject of a decision by officers of the
Internal Revenue Board.

ON Tuesday last there was towed into
Halifax harbor a capsized vessel with
three masts, which had been drifting off
Liscomb for some days. She was loaded
with pitch pine, is four hundred tons
gross, probably American, and may have
been bound for a gulf of St. Lawrence
port. Apparently a vessel of 450 or per-
haps 500 tons.

THE failures in the province of Ontario
and throughout the West are but few in
number, and of minor importance. Few
as they are, the most of them seem to
be owing to a lack of business knowledge
and tact. This is particularly true of
the following: R. K. Harris, a civil en-
gineer, bought a bankrupt stock of goods

at Millbrook, in 1896 or 1897, paying
$1,800 cash for the same. Having no
knowledge of business he is rudely

aroused to find his cash gone and he is
now obliged to assign——In the month
of October, 1896, William D. Campbell,
of Toronto, had been employed on a rail-
way, where he lost one of his legs. For
this loss he was paid $600, half of which
sum he invested in a grocery stock in this
city. Twenty months have not yet
elapsed and poor William is an insolvent.
~——Two more assignments are recorded,
those of W. H. Adams, tailor, Actom
and George H. Walker, of Bothwell
The latter bought the general stock of J-
Laughton last year, the gross purchase
amounting to about $5,000. Finding him-
self unable to make money he sold out
and assigned.

"1
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THE Rossland authorities have closed a con-
fact for an electric fire-alarm system at
$2,500.

THE Bank of Montreal has asked tenders for
the erection of a brick building on a lot recently

Ught at Rossland.

O¥ Wednesday, June 29th, a meeting of
sha"eholders in the Leroi Mining Company
Was called at the mine, but there was not a
duorum present. The meeting was postponed
unti} gy July.

M&. ArTHur WHITE, district freight superin-
tendent of the (;rand Trunk Railway, has been
Rranted six  weeks' absence, and will go to
Cf‘ledonian Springs for his health. His place
Wil pe temporarily filled by Mr.]. E. Dal-
Tymple,

THE Quebec Exposition Company has issued
3 pamphlet of ninety pages, being the regula-
tions of the Provincial Exhibition to be held at
the city of Quebec from Sept. 12th to 21st this
Year. The president of the body is Hon. P.
Landry and the secretary M. T. Legare. This
IS 10t alone a farmers’ show; in addition to
Borses, cattle, sheep and swine there are de-
Partments for farm products, industrial pro-
Quets, domestic manufactures, agricultural
Mplements, heating and light, machinery and
vehides. manufactured articles, women's and
chil‘:h'en’s work, natural history, fine arts. The

dmissigp
1on is 25 cents.
e —

Sale by Tender

Tende ill be received in writing up to and in-
%{ldinﬂ thesf&gﬁ) July, 1898, for the Estate of the Mc-
Wan'ang Haynes Co., Limited, of St. Catharines, Ont.,
s‘"ufacturers of Saws, Bedsteads, etc., consisting of
Siwg finished and in process, Axes, Scythes, Files and
2 ates, Brass and Steel Bedsteads, finished and in
ess, and Bedstead material, etc., etc.

Also Plant and Machinery and Buildings, complete
Surrying on said business.

Stock per Inventory ..........$11,349 31
Plant g Machinery.......... 10,837 51
Cal Estate......coovvvnn .... 6,047 32

Orders now on hand for fall delivery to be handed
erT‘" Purchaser. for the Stock 1 .
€p i rtained for the Stock in eac
?;:Mh &e:fxgggs?:eg:f?o?the Plant and Machinery, and
the Real Estate,
No tender necessarily accepted.
appl}i)al't'lculats and all information wili be fu(;'nished on
be :l:atlon to the undersigned, to whom tenders are to

addressed,
JOHN M. WALLACE,

Assignee.
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«« CHATEAU PELEE”’
MEDOC

Cases 12 Quarts, $3.75
‘¢ 24 Pints, $4.75

Equal to imported claret at double the
price.  Sold in Toronto by J. C. MOOR
and C. J. KEAN,

If your Wine Merchant does not keep
OUR CLARET send in order direct.

J.S. Hamilton & Ce.

BRANTFORD, ONT.
General Agents Pelee Island Wine Co.

:
§
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AT St. John, N.B, the customs’ collections
for the month of June were $3,694 less than in
the like month of 1897.

ACCORDING 10 a a census taken by the assess-
ment commissioner, the resident population of
Winnipeg is 39,356. The assessment of real
property is about $23.000,000.

THE steel bark “Muskoka.” 1.259 tons,
of Windsor, N.S., arrived at Hong Kong
June 2oth, making the run from Cardiff
in 86 days. a smart passage.

Tnr Sydney, C.B., Reporter is inform-
ed that conglomerate ore containing gold
has been found near St. Rose, and that
on tests in St. John and Halifax, it
yielded over $20 to the ton.

Tue other day a ship named the
“Charles™ left St. John, N.B., for Run-
corn, laden with deals. She was run
down by a steamer near Cape Sable in a
fog, and filled, but the Iumber buoyed
her up. Part of the cargo was jettisoned,
but the ship was able to return to St
John,

Tur first annual meeting of the Nova
Scotia Pork Packing Co., Ltd., was held
at Middleton on July 4th. One thousand
and thirty-six shares were represented.

Councillor Vroom, chairman, read the
secretary’s report. The directors elected
are: F. A. Parker, A. J. Morrison, T.

R. Jones, H. McLean, W. H. Chase, G.
B. McGill, W. H. Weatherspoon, G. W.
Andrews, Dr. Haley. M.P., and F. H.
Spinney.

LlHg special telephone committees of the
three municipalities of Windsor, Sandwich and
Walkerville met the other day representatives
of the People’s Telephone Co., the Detroit
Telephone Co., and another not named, but
presumably in existence. It was resolved that
each company be invited to submit to the
councils named a clear proposition as to the
telephone service it will provide said munici-
palities, stating, particularly, the rate to be
charged for private and business houses, with
Detroit connection, said rates to be subject to
revision.

A MANUFACTURER of shoes in a small way in
Montreal, named Telesphore Auger, has made
avoluntary assignment. He was long employed
with H. Lamontague & Co.. as manager of
their shoe upper manufacturing department,
and started business for himself in 1895. He
owes about $5,000 direct, and $3,000 indirect,
and assets are estimated at about $3,000, — A
Montreal retailer in the sameline, M. Thivierge,
jr., has also failed. He began about three
years ago, but bas not given business the
closest attention, and has been sued several
times of late.

STOCKS IN MONTREAL.

. Montraar, July 6th, 1898.

L
Closing
Prices, -EE
——— ©
Q-uh-
< o . .|
STOCKS. # 3 . g ¢ ¥§§
® | | 8| 8| & |58
= o ° 3 2 |
T A& | & |ald
Montreal 250
Oatario
Molson

Toronto

Jac. Cartier
Merchants ...
Commerce
E‘ngan] ............

. Teleg. ... 1
R.& O. Nav. ... 66*
Mont. St. Ry ... 265} 266 | 214

new do. ... 2623 28: | 207
Mont Gas Co.... 190 ]873 187%
Can.Pac. Ry ... 833 83 64%
Y and Grant bds 115 | 110 |.........
N.W Land pref, ........ .. 53| 50 |.......
Bell Tele. ...xdl 175 | 169 | 164

Mont. 4% stock

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West,

Toronto, Ont.

HotWater

Saved with the * HEINTZ " Steam
Trap. Puts it where you want it,
too. Works in any position. Opens
and closes on a difference of one
degree of heat—211% to 2129,
Smallest size discharges one gal-
lon of water a minute and not an

ounce of steam wasted. Six parts
only besides the case.
No Levers, no Floats, no

Springs. ' Practically nothing to
Write us for Booklet.

wear out.

Canadian Selling Agents:

THE JAMES MORRISON BRASS MF. C0.,
TORI(J)XI}::;?’ONT.

The *“ HEIN'TZ "—the best— tho’ it has
imitators,

We Manufacture ‘

Axes
Saws
Scythes
Forks
Hoes
Rakes, Ei.

Also
“ PERFECT,”

“ GARDEN CITY,”
“ DOMINION ”

and

“ CHAINLESS ”

Bicycles

WELLAND VALE MFG. CO.

LiMITED,

Factory, St. Catharines, Ont,
Toronto Store, 147-149 Yonge St.

.3
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Daylight costs noth.
ing. Luxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free,

King Iron Works,

BUFFALO, N.Y.

Our Specialty ls'

PROPELLER
~ WHEELS

and their excellence is acknowledged
all over the lakes.

Write for prices.

Q\)NADIANDFFKEgS(HOOLﬁRNlTUP.\ED
- (oM

OFFICE, SCHOOL .
W&lm FURMITY

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment,
Write {for Prices.

M. & L SAMUEL, BENJAMIN & (O.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QUALITY—CLOSEST PRICES.

 BROWN BROS, -

Manufacturing Toronto

Stationers, "

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field.

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Man

HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

(OUDERHAN & WowT

LiviTep

TORONTO, CANADA

-u - Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specxalty

PRICE LIST ON APPLICATION

Wm. Parks & Son

ST. JOHN, l:hl;’
COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. W
Toronto. AVI KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto Special Agent tor Beam
W arps lor Ontario,

Mills —New Brunswick Cotton Mills, 8t
John Ootton Mil

Kcep:

osted
EVERY

Our “Daily Bulletin” is

! lho only thing of the Kind

Canada. A most oom-

ploto and reliable record of

| Failurgs — Compromises —

Business Changes—Bills of

Sale—Chattel Morlgages—

Writs and Judgments for the
entire Dominion.

|
|
We issue carefully re-
vised reference books four
times a year,
R. G. DUN & CO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U, S. and Europe.

EISTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN,

413 Board of Trade Building
JOHN L, COFFEE.

Toronto, Ontarle

& JIAYLOR | |

oicuroSmWoi(s [

147 FRomsTfAsrTURU NTD

YUKON SAW MILL OUTFIS

With a capacity of 5,000 to 6,000 teet per day,
and weighing only ten thousand pounds.

LIGHT SIMPLE
CONVENIENT

ENGINES AND BOILERS

for Stern Wheel, Flat Bottom, River Steamers, Single
and Double Hoists. Water-Tube Sectional Boilers

Correspondence Invited

STRONG

WATER()US BRANTFORD, CAN.

Our West Branch—Main St., Winnipeg, Man.

Direct Connected

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from }m? 100 k.w.

Algo full line of ELEOI‘RIO LIGHT
and POWER EQUIPMENTS

[ 4
“Toronto Electric Motorco.

103, 105, 107, 109
Adelaide St. West,

R E. T. Prl.ngle. 216 St. James St.,
MonTREAL, P.Q,
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THE SITUATION.

Br: .TO-morrow, a general election will take place in
s"ltlsh Columbia. Financial questions occupy a large
Dac‘e in the reported speeches of the candidates of the two
partfes- No very marked lines of policy divide the two
Parties, The Government naturally asks credit for its
“ancial management, which the Opposition inexorably
I:nles. The latter take exception to what they call a
Ortgage tax, but which is in fact a part of the general
th:sf)na'l property tax. The Opposition toys a little with
thy hair-brained scheme of a single tax, which would
°ft(l)1w all the burthens of the State on a single class, most
®m cultivators of the soil, and put everybody else in

® exemption list. To a tax of one per cent. on the pro-
Ut of metaliferous mines the chief objection is of exactly
€ opposite kind; that coal is exempt. The Chinese labor
qu,es.ti‘)n is scarcely an issue, as the binding effect of a
Mtish treaty with China is now before the courts and will
Settled by the Privy Council. Of the validity, or the
Ntrary, of the treaty, to bind British Columbia, we shall
4N in due time. On the railway question the ‘Opposition

Co

& ; .
A0S to State ownership, without going the length of.

pf:;ied advocacy ; both parties refrain from .adop'ting that
Pre merely because the state of the province 1s .not at
Sent favorable to it. The tax on free miners, which the
PPosition condemns, the Government defends as the only
:a s of reaching wandering miners, mostly aliens, who
is ,:o‘t(,make the province their home. The Government
sucha 'Dg much of its railway policy, and in a country of
With :‘}‘lagmﬁcent distances it can do something 1n tl'ns way
Weal e.lar.ge loan for which it has t'ake? authority. A
Ney; point n the Premier’s position is his av.owed con-
e 1.0 B, as director, with certain mines operating within
o e:tmts of the provinces. This he defen'd.s by the pre-
Sover of a NOYth-West as well as of a British .Columbxa
says glor, as }f three wrongs could make one right. He
ake te was induced by leading financiers in England to
Publje hese connections ; but he ought to k'now that for a
Tesp Man brokers are the worst of all advisers. In othver
°Cts Mr. Turner'’s speeches seem to bespeak a fair-

mlnded X - )
asSault. Man whose policy is not conspicuously open to

In his election manifesto, Mr. Turner, Premier of
British Columbia, returns to the question of ¢ better
terms.” With the spirit in which he approaches the sub-
ject there is no reason to complain, but he fails to make
out a case. He points out that if the province had a sepa-
rate existence she would have the customs’ revenue, and
that as it is she contributes more to the revenue of the
Dominion than she receives therefrom. Apply these
remarks to the State of New York, where sometimes more
than half the customs’ revenue of the Union is collected,
and its full absurdity will appear. The customs’ revenue
goes to sustain the central Government, which performs
functions quite as important as those of a province. The
Federal Government of the United States returns no
revenue to the several States; that of Canada returns a
stipulated portion. It there were not more revenue col-
lected in a province than it receives the Federal Govern-
ment would be without res)urce. The argument which
aims at this result, however mild in tone, is destructive in
effect. British Columbia has much to do with its revenue
and finds it difficult to provide the means of doing all that
she desires ; but this is not an exceptional experience, it is
true of most countries and most individuals. The fact of
the existence of this state of things is no reason for disturb-
ing settled arrangements between the provinces and the
Dominion.

On the question of joint railway policy between the
province and the Dominon, the Premier of British Colum-
bia makes a suggestion. It would be convenient to the
province if, when railroads to traverse it are to be con-
structed, the Dominion would undertake to pay towards
the cost two dollars for one paid by the province. He
would like to have that made a rule of policy. He prob-
ably had in his mind’s eye some such work as the Coast-
Teslin road. But it is clear that if the Dominion permitted
the provinces to make a financial policy for it that would
suit themselves the end would be bankruptcy. It may be
desirable, as he suggests, to come to some mutual arrange-
ment, not necessarily financial, about railways which the
Dominion authority has the power to declare of general
utility. When this is done the act is politica!, not financial,
and unless it can be shown that the effect is financially
injurious to the road no ground of compensation exists.
This mine has already been worked for more than it is
worth, with no very marked result. The general railway
policy of British Columbia has been one of development.
It began by grants-in-aid of land, then proceeded to a
guaranty of interest on bonds, next came a fixed subsidy ;
so far, under these several phases, no fixed return being
looked for ; lastly, a specific portion of the gross revenue is
stipulated for. The Premier seems to regard the march
as on the road to State railways, which the conditions of
the province have not hitherto, and do not now, he
believes, warrant, though he has no theoretical objection
to them.

Newfoundland is pressing her claim on the British
Government to representation on the International Com-
mission. To virtual or actual representation she is entitled.
So far as she has interests in common with Canada, with
which the commission will deal, that is the place where
she has a right to be heard. The only question is whether
direct or indirect representation is the better and more con-
venient method. The commission must consist of equal
numbers on each side, one British, the other American, and
the limitation of the number five does not allow of much
latitude in the apportionment of representatives. But if it
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be true, as alleged, that Mr. Chamberlain favors the direct
representation of Newfoundland, some way of doing it may
found.

A semi-official programme of the subjects whicha Royal
Commission for Newfoundland is required to consider
almost appals us with its length. If England is asked to
appoint a commission, it is because she is directly
interested in several of the matters which would figure in
the subjects of enquiry. Some of the questions which
Newfoundland desires to have brought before the com-
mission are purely imperial ; others mixed, others again
purely local. Of this first class is the fortifying of St. John's
and the conversion of its portinto a naval station. Atraining
ship in Newfoundland waters might,as a matter of theory,
be the work either of the colony or the mother country, but
practically, the colony in her present condition, could hardly
be expected to undertake the work, while England might
find the use of this agency valuable for the recruiting of her
navy. The enforcement of the treaties with France which
affect Newfoundland is an Imperial duty; and the time
seems to have come when the strict limitation of French
rights to the four corners of these instruments should be
enforced on these limits; on the desirability of enforcing
their strict observance, there have, in the past been
differences of opinion between the colonists and the British
Government. The completion of a railway across the
island creates a new condition, which calls, among other
things, for proper terminal facilities. Under the treaties,
the French fishermen must not be interfered with ; but, on
the other hand they have no right to put up permanent
structures on the land. If the limitations of the treaty are
to be observed, the observance must be mutual. That St.
Pierre has become a smuggling centre is beyond doubt, and
it is time the nuisance was abated. Here Canada is
interested. For this purpose, the Newfoundlanders ask
for the assignment of a British consul to the French island,
and the request is not unreasonable. There may be some
evils which it is impossible to cure. If France insists on
continuing the fishery bounties, we know no way of pre-
venting her; whether it is possible to get such an arrange-
ment for the admission of Newfoundland fish into the
United States as Norway has made, the International
Commission may be able to discover. But it is always
desirable to remember that treaties can be made only with
the consent of two countries. Whether Newfoundland
should have an agent in England, as so many other
colonies have, is a matter of which the adjustment ought
not to be difficult. On purely domestic concerns, the
fortune of the island is in its own hands. One thing
appears obvious to an outsider ; that too exclusive a reli-

ance has hitherto been placed on the fisheries, with

results disastrous to the well-being of the colony.

As a reverberation of the session,is heard,on theplains
of Manitoba, the voice of a member of the House of Com-
mons, Mr. Richardson, laden with reminiscences of tariff
promises and tariff policy. If, as it apparently was, pro-
voked by a speech of the member for Centre Toronto, the
enquiry forces itself on us, why was it not delivered in the
arena where the speech to which it is a reply was uttered ?
The orator has learnt the lesson of sowing his seed on
ground prepared to receive it. Mr. Richardson recalls
some tariff promises of the Premier and contrasts them

with the performance, not in anger, but to show the danger .

of deviations between promise and performance. The
occasion of the speech to which this is a reply was the

tariff policy that ought to rule in the international com- :

mission. When the Government is told that they must
not touch the ark of protection, which they were certainly
not elected to preserve, Mr. Richardson thicks it time to
recall, without malice or rancour, with reluctance attested
by delay, pre-election promises. The significance of the
incident is that this disposition is likely to grow as time
goes on and another election approaches. It will be
interesting to note the precise shape which the tariff ques-
tion will take when that time arrives.

The destruction of Cervera’s fleet outside the harbor
of Santiago brings us to a crisis in the war, from which
peace ought to spring. For the present the sea-power of
Spain is practically at an end. If the remaining squadron,
which recently left Cadiz, should come into contact with
Dewey’s or Sampson’s fleet it would probably share the
fate of those which disappeared in the harbor of Manilla
and off Santiago. The chief stronghold of Spain in Cuba,
Havana, is yet untouched, it is true, and its capture would
by no means be easy, but it would be accomplished, at
whatever cost. Itis difficult to see that Spain has any-
thing to gain by continuing the hopeless contest, while it is
pretty certain that the longer she continues the war the
more difficult will it be to secure terms of peace. Her
great defect has been that she has not beeu able to govern
Cuba to the advantage of the population of the island, and
there is no reason to think that she would do so in the
future. Spain is practically bankrupt and cannot continue
the war with the remotest chance of defending herself and
her colonies against the colossal power of the United
States. She has made-a gallant defence of Santiago; her
honor is vindicated, and she ought now to seek terms of
peace.

At last the United States Congress has resolved to
annex the Sandwich Islands. This marks the progress
which the imperialistic idea is making. It is doubtful if
this would have happened if the war with Spain had not
broken out. Not that there is any direct connection
between the two events; the war has fostered the imperial
spirit. What is to be done with the territorial conquests
when the question of making peace comes? The idea that
they should all be retained is the one that gains strength,
and is likely to get uppermost in the end. Spain has
thrown away magnificent opportunities, both in Cuba and
the Philippines, and her day in both draws near a close.
An energetic people of 70,000,000 like those of the United
States were not likely to remain contented with the
isolation which they have hitherto worshipped with a
curious superstition. The danger is that once the thirst
of expansion becomes a national passion it may run riot,
and not observe bounds of reason or prudence.

THE FRIGHTFUL DISASTER AT SEA.

Fog was primarily responsible for the collision which
sank the French liner ¢ La Bourgogne,” with over 500
passengers on board, early on the morning of Monday last.
If the fog-horns on both vessels had blown continuously
would the disaster have been avoided ? There will doubt-

_less be an investigation into this and other matters, and

if report be true, great culpability on the part of the crew
of the lost steamer after the collision, will call for severé
correction. The vessel, on her way from New York to
France, was about one hundred miles from Halifax when
the ¢ Cromartyshire " struck ‘ La Bourgogne.” And thes
began a scene which, to the honor of human nature, doe?
not often occur. In the struggle for existence the strong
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Pushed the weak to death; sex counted for nothing ;
chiValry there was none ; of 300 women on board only one
Was saved. Some were dragged out of boats or from raft,
Dearly all were prevented making use of either as a plank
of safety. The ferosity exhibited was, in one respect, not
Quite so bad as it looked. Sometimes it must have been
better to prevent further loading of a full boat ; it was a
choice between one or many dying. The ¢ Cromartyshire "’
Was going only five miles an hour at the time of the acci-

€nt ; the fact can be quoted against a fast line only by
taking the exceptional for the normal, as has been done in
Connection with the St. Lawrence route.

This frightful disaster brings up afresh the question
Whether passenger steamers should be permitted to travel
at full speed in dense fogs. That they should do so when
Ships are so numerous on the Atlantic as to-day seems a
tempting of Providence. But, we shall be told, the faster
the ship goes the shorter her journey and the sooner she
Will be out of danger of collision. And again, it is said,
Such a collision as this can only happen once in ten thou-
sfmd chances. There is something specious about this

Ind of argument. The desire of captains to make fast
Passages and of shipping companies to make money
Ought not, in our judgment, to be allowed to weigh against
t € imperilling of hundreds of human lives. It has been

®Mmonstrated, we understand, that a large ocean steamer,
g‘?ing at 19 knots an hour, (the speed of «“ La Bourgogne.”)
Wil move over a distance of two miles after its engines are
st?Dped and reversed, and no authority gives less than a
Mile or a mile and a half as the required space to stop the
Progress of such a ship. This may account for some of the
Violence of some of the collisions that have been heard of

Uring fogs. It is, however, an argument against allowing
Vessels to run full speed in such circumstances.

PROSPECTS OF CANADIAN BUSINESS.

In what has already come to him, the Canadian busi-
n.ess man should find cause for gratitude, and for what is
ll“ely to come to him he may look forward with devout
and happy anticipation. Last year we had a great crop in
Ur fields and it helped everybody, inspiring hope and start-
10g the tusty wheels of trade. This year we are on the
©Ve of another which promises to be abundant. Wheat,
Peas, cats and barley are looking well all over ; indeed,
N some parts of Ontario the harvesting of wheat has begun
and the quality is good. Satisfactory accounts of the
3Ppearance of the fields come from the Eastern Townships
of Quebec, where hay and eoats are always broadly sown.

0d we have heard no untoward news of crop prospects
' the Maritime Provinces. In Manitoba there is 2,211,-
acres under crop. Of this area 67.30 per cent. is in
Wheat; 23,98 per cent. in oats; 7.14 per cent. in barley,
€ remainder under flax, rye, peas, corn, potatoes and
Other roots. At last accounts the prospects were generally
3XCel]ent_ If such another crop as that of last year is
Ouchsafed to Canada the effect upon all branches of
Usiness will be prompt and beneficial, for the prosperity
© the farmer means prosperity to merchant and artisan.
ang Ehe feeling among merchants is one of confidence
reeq °Pefulnessj Orders for goods are given with more
tive (;)m by retailers because there is a healthy consump-
emand. Manufacturers are as a rule busy, some of
incerfaCtories w.orking overtime. The railways are showing
o eased earnings, especially from freight, fror the passen-
exCem_te-war continues. Exports are active, with .the
e Ption of lumber. . The telegraph and telephone lines
nno“nuSually busy, and the post office department
Unces great activity. Clearing house figures show an

increase in clearings at every one of the six principal cities
in June, and the aggregate of bank clearings for the six
months, $675,142,000, shows a growth of 22 per cent.
from the $526,404,000 of the first half of 1897. Failures
show a marked falling off, as we elsewhere note. Here,
then, are features of the commercial and financial situation
to inspire hope in the most pessimistic mind.

BUSINESS IN THE STATES.

When we recall the extraordinary hopes and prospects
for business of all kinds that existed in the United States
three months ago, and the apprehensions as to the outcome
of those prospects, caused by the American declaration of
war with Spain, a feeling of curiosity to find out what has
come of it all may well be excused. Opportunely we have
the failure statistics of the mercantile agencies. The
quarterly statement published by Dun & Co. shows an
aggregate of $84,498,074 for the three months ended with
June, which is smaller than in the second quarter of any
year since 1890, exceptone. And it is to be noted that the
average of liabilities defaulted to firms in business, and to
exchanges through clearing houses, is also smaller than in
any year except one since 1890. The remarkable decrease
in failures for small amounts, and especially in failures
outside the principal centres of credit and trade, deserve
especial attention. It was the opinion of business men
that the war itself must cause a lot of failures, but this
does not appear to have been the case—there were only
8,081 all told—and the circumstance is remarkable.

Exports from the States have continued large.
Almost as much wheat has gone out in the crop year as the
phenomenal year 1892, namely, 217,871,000 bushels as
against 225,665,000. Of corn the quantity has been 211,-
452,000 bushels, where last year, the record year, it was
178,817,000. Itis estimated that ninety per cent. of the
cotton machinery of the Union is now employed, and with
increasing demand ; but the wool manufacture, if it were
not for Government contracts, would be dull. Leather is
firm at an advance, and the production of boots and shoes
great, with orders ahead. In the iron industry, with some
shrinkage in price of pig, there is much activity in struc-
tural iron and rails, and car materials, both wood and iron,
are also active. Lumber is by no means so active as usual
at this time of year.

Freight tonnage east bound from Chicago has
been one-half larger than last year, and a third larger
than even in 1892, if Dun’s Review is accurate,
and railway earnings—$450,000,000 for the six months
—are 124 per cent. greater this spring than last.
Finally, the volume of business is shown by the bank
clearing houses at all principal cities for the month of June
to be about twelve per cent. greater than in 1892 and twice
that much greater than the June preceding. The financial
situation does not show serious disturbance, and the bal-
ance of trade is still in favor of the States by reason of the
great exports. Thus then, the expected checks or disasters
to commerce that the war was to have caused do not yet
appear, and we are left to wonder afresh at the marvelous
productive power of the great Republic.

RATES OF DISCOUNT.

The recurrence, in June, of the annual meetings of
Canadian banksy and the knowledge that bank earnings
generally have been this year good, brings up afresh the
consideration of a reduction in rates of discount. * Our
banks are doing too well for the welfare of their customers,’
people here and there are saying. * No wonder banks
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make money when they charge six and seven per cent. for
discounts and have got the rate for deposits away down.”
This desire for lessened rates of discount on mercantile
paper is natural, and it will be in the long run to the
advantage of the banks to recognize it. Our manufactur-
ers and merchants cannot afford to be at a disadvantage
in this respect compared with other countries. It may be
said that competition will regulate this as it does other
matters of business; and of a surety we have plenty of
banking competition in Canada. But with other sources
of a bank’s profit so reduced as we have seen them of late
through excessive competition, these institutions will natu-
rally cling to present rates of discount just as long as their
customers will stand them.

The money used in Canada for purposes of bank dis-
count is very largely the deposits of the people. At the
close of 1887 the chartered banks had $118,261,000 of
deposit money, while their own aggregate capital and
reserve funds were only $78,145,000. Similarly, at the
close of 1897 the capitals and rests of the banks had
increased to $89,805,000 the deposits made with them had
swelled to $282,517,000—not far from three times as much.
The savings of the people show, therefore, much more
rapid growth than the capital of the banks themselves, and
also a greater increase than the current loans and discounts
of the banks. This tendency cannot go on without occa-
sioning a reduction in rates of bank discount, and this
tendency is indeed already felt. The general tendency of
interest rates is downward, and the rate on deposits
having once been reduced the discount rate must follow.
But all classes of commercial men need not expect to get
their discounts at the same rate. There is a great variety
of transactions and there are many grades of commercial
paper. Rates of discount must be expected to vary in
accordance with the character of the paper offered.

PROTECTION FROM FIRE.

The business of fire underwriting has not proved an
exception to the general demand of the public for some-
thing cheap. Manufacturers of textiles and various other
goods have met this cry too often by lowering the quality
of their merchandise, since this is the easiest way to lessen
cost of production. But any attempt on the part of the
underwriters to follow their example must strike a serious
blow at the utility, or at all events at the reliability of fire
insurance. Companies formed on such a basis as this
have already brought discredit upon underwriting. The
conclusion need not be drawn, however, that it is impos-
sible to have lower rates of premium and at the same time
maintain the security of the risk. Underwriters are recog-
nizing that it is in their interests to take every means to
reduce the fire hazard covered by their policies and then
grant lower rates. The recent meeting of the National
Fire Protection Association at Chicago shows clearly the
good work being done by stock underwriters in the line of
what is now called fire protection engineering. Among
the subjects dealt with were chemical extinguishers, fire
doors and shutters, acetylene, automatic sprinklers, fire
hose and inspections. The reports of experts as to
improvements in the construction of buildings designed to
shut off fires in their early stages should prove of special
value.

The president in his address outlined the work of the
association thus: ¢ The objects ®f this association are to
promote the science and improve the methods of fire
underwriting and to obtain and circulate information on
this subject. It is not the purpose of this association to

consider the subjects of insurance rates or compensation to
agents. Suspend all rates and all rating organizations and
the purposes and value of this association would remain
unimpaired.” Efforts of this character are of national
benefit. There is too often a disposition to consider that
loss in connection with a fire means simply destruction not
covered by insurance. Every citizen of a country is the
loser by a fire which takes place in it. A part of the
nation’s wealth is destroyed which all should be interested
in preserving. It may be said that in spite of the inequality
of the distribution of this world’s goods the welfare of the
many has improved as the wealth of the nation has grown.

THE FAILURE LIST.

Both mercantile agencies report a decrease in the
number and amount of mercantile failures in Canada dur-
ing the first six months of this year as compared with the
same period of 1897. Dun & Co. give the Canadian
failures for the half year last past as 688 in number, with
liabilities of $4,886,529, and assets of $8,795,734. This is
about 80 per cent. less than the figures of the same firm
for the first half of 1897. Bradstreets make the failures
out to be more numerous and the obligations larger by
some $900,000, but their aggregate is also less than the
1897 half year by 24 per cent. Messrs. Dun & Co. give
the figures for the three months just closed as follows:

No. Assets. Liabilivies

[0],17:1 o (< I N 130 $486,565 $640,038
Quebec .........iiiiiieannn 73 478,066 672,549
British Columbia ............ 9 43,070 40,800
Nova Scotia ................ 25 202,726 343,900
Manitoba .................. 10 77,671 82,527
New Brunswick ............ 18 141,948 165,648
Total .ovvvevvennnnnnn.. 265 91,430,046 $1,945,462
Add first quarter ........ 423 2,365,688 2,941,067
Half year .............. 688 $3,795,734 $4,886,529

The decline in failures during the second quarter of
the year in comparison with the first, is very noticeable
and very welcome. It is a sign of the improvement in
business which is almost everywhere apparent. And the
feeling of increased commercial confidence is unmis-

takable,

MODERN USES OF ELECTRICITY.

The increasing use of electricity in Canada for pur-
poses which were unknown or untried but a very few years
ago is one of the marked features of the present day.
Much has been done in the treatment of this mysterious
power to render it controllable and of genuine service to
man. But much remains to be discovered ; many specula-
tions are yet to be tested by experiment; many experi-
ments have yet to be repeated and advanced to the stage of
actual usefulness. Comparisons of results attained by
various inventors or experimenters are therefore likely to
be of great service, as are comparisons of the economic
results of different methods employed. It is this which
lends importance to such gatherings as the convention
of the Canadian Electrical Association at Montreal last
week. .

In his presidential address before that gathering Mr.
Yule, of Guelph, dwelt upon what had been already
achieved in electric lighting, in electric railway work, and
in the electric transmission of power ; as well as the work
which has been done in extending the use and improving
the service in the older branches of electric work, the tele-
graph and the telephone. He reminded his audience that
while the provinces of Quebec and Ontario had been
deprived of coal beds, the possibilities of electrical trans-
mission have rendered available as a substitute to turn the
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Wheels of our factories, the heritage which both provinces
Possess in their abundant water powers. This wonderful
€ritage we are but beginning to appreciate. Every Cana-
an by this time knows of the harnessing of Lachine
apids at a cost of millions to generate power for the
ctories of Montreal, and most of us have heard of the
Works on the Richelieu River at Chambly. But besides
these there are in Quebec the Montmorency plant, and the
orth Shore Power Company at Threz Rivers, a 16-mile
transmission, 12,000 volts, delivering 500 kilowatts.
U Ontario there is the Cataract Power Company of
amiltonA, the distance to be transmitted 38 miles, pres-
Sure 25,000 volts, with a capacity of 6,000 horse-power, to
be feady by August 1st. And while the additional instances
of electric transmission of power on a large scale are not
Mumerous in Ontario, that province can show, as probably
Most of the provinces of the Dominion can show, as great a
development as any similar country in the application of
electricity to municipal or private lighting in town or
cOuntry.
In the newest of our mining districts remarkable
®hterprise has been shown in the plant of the West
Ootenay Power Company recently started with an initial
“apacity of 2,000-horse power, pressure 20,000 volts, carry-
lng energy thirty miles; this energy to be used for the
OPeration of machinery in the Kootenay mines. Again, in
Titish Columbia a transmission installation of 1,500 horse-
Power capacity is being erected to supply energy for the
Blectric railway, lighting and power industries of the city
of Victoria, sixteen miles away. The only point at which
Saltisfz:lctory progress cannot be reported, said Mr. Yule, is
lagara Falls, ¢ where, unfortunately, the tying up of
€ greatest water-power in the Dominion is in the hands of
40 alien corporation, which has prevented its development
Or the benefit of the people of Ontario.” It deserves to be
Doted, too, in this brief summary of progress, that there has
reCently been formed a Maritime Electrical Association, to
Conserve and promote electrical interests in the provinces
°f Nova Scotia and New Brunswick.

TRADE NAMES.

The day is past in the business
Coulq pertinently enquire, ** What’s in a name.” It is
'Mpossible to walk the streets of a city, ride in the street
Cars, pass along the country roads, or read a newspaper at

Ome  without having attention called to special trade
Dames, How many millionaire manufacturers are there
Whose names are not associated with some particular brand
of Merchandise. There are, it is quite true, certain goods
Which do not lend themselves to specialization of this kind,

Ut the number of such articles is limited. Is it not pos-
Sible ¢, extend the advantages of these special trade
"3mes? Not only manufacturers but merchants who
andle, or might handle, a large quantity of any particular
©lass of goods will find this plan of trading profitable.

Two years ago when a manufacturer’s agent canvassed
a0 Ontario town with the aim of getting orders for a par-
tcular Jine of goods, a merchant purchased a supply on the

condition that they should be stamped with a certain

"and, the registration of which he secured and owned.
aving a good commodity he added a suitable and
attractive name and design and then put the best energies
> tt.le house into making the merchandise known to the
‘I)’tllhbhc. Display windows, circulars, the newspapers and
€ means of publicity were called into request and
Uned to their best uses. As a result he sold large qua?nti-
€S of this article, while for the same commodity (minus
© Bame) his competitors had only a limited demand. A

world when one

dispute arose between this merchant and the manufacturer
of this article, the former contending that he should pay a
lower price than his competitors who bought smaller
quantities. The outcome was that the merchant ordered
his goods from another maker, but as he owned the name
under which they were sold, the public was none the wiser,
and the merchant obtained an additional reward for his
skill in selling goods.

Not every merchant is in a position to follow the
example we have cited, but is it not possible to make more
use of trade names and follow the general tendency towards
specialization ?

PRIVATE DETECTIVES AND DETECTIVE
AGENCIES.

L

Bogus detectives are a very undesirable class of the com-
munity; we do not at present think of any other that could
more justly be held up to execration. An honest and capable
detective is a protector of society, and of commerce. A man
who merely pretends to occupy that responsible post, whether
he is merely drunken, lazy and shiftless, as some are, or hypo-
critically energetic and loud, as others are, is one of the
nastiest of the family of shysters and dead-beats. Recogniz-
ing, probably, the evil wrought by such persons as take
money from people for the ostensible purpose of ferretting
out wrong-doers, and apply it to their own uses without
having earned or tried to earn it, the New York Legislature,
at its last session, passed a law (which has already gone into
force), providing for the licensing of private detectives and
detective agencies. One of its sections reads as follows:

Section 1.—No person or co-partnership shall engage in
the business of private detective for hire or reward, or adver-
tise such business to be that of a detective or as conducting
a detective agency, without having first obtained a license so
to do, as hereinafter provided, from the comptroller of the
State of New York. Another section declares that any,.per-
son intending to conduct the business of detective or detec-
tive agency, shall present to the comptroller of the State, and
file in his office a written application, duly signed and veri-
fied by such person and approved by not less than five reput-
able citizens, freeholders of the county, giving testimony as
to the good character, competency and integrity of such appli-
cant.  The comptroller m.y then give to such applicant a
license upon the payment of $100.

Commenting upon this law, and the circumstances under
which it was passed, Dickerman’s Detector says that the act
was framed mainly at the request of the respectable detective
agencies of New York, the purpose being to prevent any but
honest and competent persons from engaging in the business.
“The employment of detectives has become absolutely neces-
sary in so many ways, and their influence has become so far-
reaching, that it became the duty of the State to establish safe-
guards that would prevent unscrupulous and incompetent men
from exercising a power that could work great injury upon
individuals and the public. Even the courts have been con-
strained to cast discredit upon the reputation of detectives be-
cause unworthy men have taken up their calling and practiced
dishonest tricks.” The purpose of the law is to exclude char-
latans and rogues, as well as incompetents, from the ranks of
detectives, and if the State officials exercise due care hereafter,
the license of the State should be equivalent to a certificate
of good character. We have heard some extraordinary in-
stances of deception practiced by clever and ruthless scoundrels
on too confiding merchants and others in this direction, not
only in the States but in Canada. Such a law is likely to prove
a protection and assistance to the trustworthy detective.

RUSINESS AND POLITICS IN N.EW SOUTH WALES.

The three paragraphs which follow this one are from our
correspondent at Sydney, and form a postscript to his interest-
ing letter of 23rd May, the bulk of which appeared in our last
issue. The suggestions made in these letters, as to the proper
conduct of export transactions, should prove of immediate
practical value to Canadian manufacturers and merchants:
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A Canadian can accommodate himself readily to the ways
of the country. A strapped sailor irom Quebec came in'v the
Canadian office a day or two ago. He had been linocking
around the colonies for the last eleven years and profsssed to
be anxious to get a ship to go back to Canada. H: 'wo
wanted some money to keep him until he got a ship, and
also wanted a pair of boots and other odd things. He got a
few shillings to get bed and board. and another generous
Canadian gave him an outfit of clothes and boots, until, as
he himself remarked, he looked more like a captain than a
tar. He also got a ship and it was supposed that he had been
pretty well cared for. He was not quite contented though,
for he turned up again before sailing, remarking that there
was one thing more that his friends could do for him, namely,
to “give him enough to buy a supply of tobacco for the voy-
age.” A Sydney “domainer,” to the manner born, could not
have displayed more coolness.

The battle for and against the Federal Bill is growing
warmer, and the issue is not clear. The leader of the Opposi-
tion is out hot against it, and the leader of the Government,
though stating that he will vote for it. makes speeches that
tell against it more than those of all the avowed opponents.
The singular part is that both were members of the conven-
tion that framed the bill, and each makes strongest denuncia-
tion of it on clauses that they helped more than anyone else
to put in it. “But.” you will be told, “these men are politi-
cians.”

Heavy storms have prevailed along the New South Wales
coast, with serious loss of ships and lives, but most of the
pastoral country is as dry as the proverbial bone. The stock.
hardly recovered from last year’s drought, is suffering severely.

F. W.

Sydney, N.S.W., 23rd May, 1808.

THE WOOL TRADE.

Seldom has the month of July opened with the inactivity
that at present characterizes the wool market. Prices paid by
country purchasers for domestic wool have been in excess of
values on an export basis. We are told on good authority of
a sale of 70,000 pounds of Canadian fleecc wool in Boston last
week at 27 cents per pound. The wool was of last year’s clip,
which gave the buyer an advantage in the matter of weight.
It is significant of the dullness of the market in the United
States that the purchaser of this lot was a well-known Cana-
dian firm who, we understand, intend to carry the siock until
times improve.

Some tone was added to the market by the advices from
the London wool sales, which opened last week, and which show
advanced prices ruling in spite of the lack of support on
American account. Australians have been in some enquiry,
but stock is well held, with sellers asking full rates in every
instance. Carpet wools show only a small amount of busi-
ness transacted, but prices are well maintained. Manufac-
turers, however, are keeping in close touch with market con-
ditions, so as to locate wools suitable to their wants siaould
necessity arise.  Up to 4th July 72,000 bales had been sold.
The offerings for next week are 80,950 bales. The arrivals of
wool for the fifth series are 61,662 bales, of which 10,500 were
forwarded direct.

This improvement in London will be of indirect assistance
to the markets here, but buyers cannot proceed too cautiously.
At certain points, 18 cents per pound has, we believe, been
paid for the new clip Ontario, while for strictly first-class
clothing wool 17 cents has been almost a ruling price. For
mill owners wool bought at the latter figure is probably as
clicap stock as can be purchased at present, but export trade
is impossible at this figure. Taking 27 cents as the price of
Candian wool in Boston, a.deduction of 12 cents duty, }2 cent
ireight charges and 14 cent cost of handling, exporters buy-
ing wool in Ontario at,cven 14 cents per pound, must work
without profit. But the trade in general expects a better price
than 27 cents for wool in the United States. Although this
will probably be realized, we repeat that too much caution can-
not be exercised in purchasing this‘year's clip of wool.

—An agency of the Western Bank of Canada was opened
on Tuesday last in Pickering, Ont, under the management
of Mr. George Kerr, formerly of the Ontario Bank.

HIDE VALUES.

Hide values have been forced to a top notch in the range
of prices, and are firmly maintained there. Footwear, for which
hides are the raw material, remains, as a rule, at prices estab-
lished some years ago in the midst of the keen competition
of manufacturers and severe industrial depression throughout
the country. When consumers cannot be forced to assume
the burden of an increase in the cost of production, it must
be borne by some, or all, of those engaged in the work of pro-
duction. Midway between the hide merchant and the foot-
wear manufacturer, stands the tanner, who in this instance is
shouldering the burden of increased prices. Few people, even
in the allied industries, appreciate the difficulties under which
tanners have been working for the past few years. Hide prices
have fluctuated, now up. then down, in a manner quite un-
explainable by the laws of supply and demand, and through
the impossibility of arriving at any definite understanding
among themselves. All but the sole leather tanners have been
powerless to manipulate leather values so as to meet the
changing conditions of the -hide market. We give the fol-
lowing table of prices of green cow hides on the Toronto
Market in the second week of July, during the past ten years:

Year 1898 Green hides......... ‘...9 cents per pound.
“ 1897 “ “ P - “ “
“ 186 ¢ . 6 “ “
“ 1895 “ e 8 “ “
“ 184  “ . 4 “ “
“ 1893 “ . 4 “ “
“ 1892 “ G 4% “ “
“ 1801 “ . 5 “ “
“ 1890 “ . 6 “ “
“ 1889 “ . 4% “ “
“ 1888 “ “ L .......5% “ ”

Cured hides have been bought by the tanners at a small
advance upon these figures. -When it is considered that the
tanners have been compelled to pav for their material some
months before their stock is ready for the factory, it will be
;een that the complications of the industry are not insigni--

cant.

COAL PRICES DEPRESSED.

Values in the coal trade are very low at present. Furnace
coal (anthracite), is quoted at $4 to $1.50 per ton in Toronto.
while small egg. nut and stove coal are being sold at $4.50 to
$5 per ton. Similar prices were quoted in the trade thred
years ago, hut existed only for a short time. Every depression
in values that occurs now is promptly ascribed to the Spanish-
American war. Doubtless the coal trade has felt the effects
of war conditions and in the weakness of certain staple
markets the consumption of coal has diminished. But a more
potent cause of the decline in value lies in the keen competi-
tion between the bituminous and anthracite coal interests. In
the changed methods of heating houses. and more especially
large public buildings, the bituminous coal producers have
extended their trade at the expense of the anthracite mine
owners. While the latter have united to control production
and limit competition among themselves, they are powerless
to check the operations of the bituminous mine owners. A
reduction of fifteen cents per ton has been made recently in
freight rates between Buffalo and the bituminous coal mines,
the advantage of which was immediately given to consumers.
Toronto merchants quote bituminous furnace coal at $2.30 to
$3.75 per ton. It is impossible to predict as to the' length of
the continuation of these prices, as orders aic not larger than
is usual at this season of the year, the public is evidently satis-
fied that the low range of values has come to stay a while.

THE LUMBER TRADE.

A good local demand for lumber is reported from different
Canadian centres. This is satisfactory, and indicates a condition
of business which induces enquiry for building material. Not
only such goods as bill stuff, but also shingles and lath are in
active request, showing that building, or at least repairing, is
in progress in different parts of Ontario. As we stated last
week, the stock of good pine lumber in Toronto is low, and
prices are firm. At Ottawa the movement is fairly active;
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deals being the most prominent feature, and these for trans-
Atlantic export. The American demand is irregular, and while
in some respects the outlook for business with the Eastern
States is hopeful, actual contracts are limited by reason of the
Uncertainties of the war.

At Quebec there is no great activity in square timber. Ex-
Port is meantime light and some rafts are expected from the
West.  More request is heard at Montreal for lumber tonnage
and charters have been made at good rates. S:. John is doing
an active business in shipping pine deals aad birch timber for
Britain and Europe, and is loading one or two ships for Brazil.
Not much is going to New England, however, or New York
from that port. A Chatham, N.B.. paper says that two
Steamers are to load spool wood at the Miramichi for Greenock,
Scotland.

American demand cannot reasonably be expected to be
brisk just vet, for several reasons, which are set forth by The
North-Western Lumberman. Real estate has been at a low
¢bb in United States cities ever since 1893. and this has
Testricted the general demand for lumber. Although there are
fair indications of activity in manufactures and in railroad
CXtension, there is as yet little sign of a building revival in the
States. Still there is cheer in the added sentence, “ Chicago
dealers have bought largely on Lake Superior and Green Bay.
and Lake Erie dealers are beginning to stock up.”

MATTERS IN NEWFOUNDLAND.,

We have some late information from Newfoundland, which
is very interesting to Canadians as presaging increased inter-
Course hetween the Dominion and that island, which has so
long been remote from us and but too little known.

The first subject mentioned by our informant is the cod
ﬁshery. which has been satisfactory this year in quality and quan-
tity. While the fish are good and the catch large the Spanish-
American war is interfering with their sale. As to sealing, the
Season has been a highly successful one. The spring was much
later than usual; the fogs and icebergs hung about St. John's
longer than uswal, which kept general business back. Spring
Boods were late in selling.

The matter of the French inshore fisheries is looked upon
as being pretty well settled, and while the terms have not been
Made known, it is understood that the advantage is not now on
the side of the French. A number of English tourists are at
Present visiting the island, and several mining experts from
Canada and elsewhere have been looking about. One strong
Syndicate of Nova Scotians has secured timber limits on the
"ew line of railway, and other parties have representatives going
about exploring with the object of securing mining and timber
langs, The opinion is generally expressed that the Reid
S¥ndicate, which has been so enterprising and liberal. will deal
8enerously with any such parties.

Several commercial travellers from Western Ontario and
Montreal visited the island in early June, and they bid fair to
Compete successfully with Old Country emissaries of the same
kind, The opening of the railway enables these men t» time
their arrival and their departure, for there are now two and will
Presently be three hoats a week from North Sydney, Cape

reton, to Port au Basques. Doubtless the convenience of this
Toute will induce many more such visitors.

- HARDWARE AND METALS.

Trade with Canada has been a good deal hampered in the
Dast by the heavy tariffs, writes the Sheffield correspondent of
the British Hardware Trade Journal. The more enlightened
Policy which followed the visit of the Colonial Premiers at the
Jubilee js having its effect in attracting increased attention to
the Canadian centres. Manufacturers who have had a consider-
able business in that colony for years are redoubling. their
Corts in the expectation that much better busines's will Dhe
done now that British goods are to go in on easier terms.
S¢veral firms who had previously left Canada severely. algnc
have recently sent out travelers with the view of cultivating
that market, and there is every expectation of part of the
S}.]r.i"kage in the United States’ demand being made up by ad-
"tlonal work on Canadian account. »

‘Appfopriations for naval purposes by the leading maritime
Nations, during twelve months of 1896—97, were as follows:

Great Britain, $109,000,000; France. $59,000,000; Japan, $32,-
000.000; Germany, $22,000,000; and Italy, $20,000,000.

The record of the new railroad building in the United
States in the first half of 1898, as made up by the Railroad
Gazette, shows 1,002 miles added in that time to the mileage
in operation. It is believed that later returns will add to this
total; and if, as is the rule, more railroad is built in the second
half of the year than in the first, it is estimated that the sum-
mary for the year will show more than 2,200 miles built, or
about 100 miles more than in 1897.

Merchants, like everyone else, are apt to fall into ruts, and
the Jonger they have been in trade, very often, the deeper the
rut. New ideas, shown in merchandise, are constantly com-
ing from the manufacturers’ hands and it is necessary to keep
well posted as to their possibilities. With quick transporta-
tion facilities, retailers are allowing manufacturers to carry
their stocks for them, and will order goods only as needed.
Although this plan has certain disadvantages, it allows the
retail merchant of limited capital to keep a much larger
variety of goods than formerly. The successful dealers are
extending their different lines of wares to embrace all goods
that are related to the staples which they handle. Hardware
merchants should be very active at this season of the year.
There are many lines to be pushed with activity; bicycles and
fittings, garden implements and tools, tents, seats, tables and
garden vases; cricket. tennis, croquet. golf, bowls, wire netting
and fencing. and other similar field and garden requisites:
anglers’ supplies, guns and ammunition for the sportsmen:
carts for the children; ice cream making machines: filters, and
a score of other special descriptions of goods. Now is the
time to make brisk efforts to move these goods.

FOR GROCERS AND PROVISION DEALERS.

Messrs. Gordon and Ironside, of Winnipeg, are having a
new cold storage warehouse constructed at Fort William.

Manitoba, with Brandon as a centre, is becoming an im-
portant source of supply in the egg trade for British Columbia.

Mail advices from Smyrna to June 8th are to the effect
that the outlook for Sultana raisins is better, the weather hav-
ing been more favorable for the growing crop. It was ex-
pected at the date of the letter that the outturn would be
slightly larger than last year and of superior quality.

Butter and cheese shipments from that port are reported
by our Montreal correspoadent as follows: Week ended 3oth
June, 1898, cheese exports, 66,122 boxes as compared with
64.524 boxes in the corresponding week of 1877, Butter ship-
ments, 6,705 packages last week as against 6.522 packages in
same week last year, showing a gain in both commodities.

The Messrs. J. C. and George D. Warrington, of Mont-
rcal, and several persons of that city and Lachine. have re-
ceived incorporation in Ontario under the name of the Brock-
viile Produce Company, Limited, capital, $100.000: to make
and deal in farm and dairy produce, also to acquire and
operate cold storage buildings and refrigerating cars. This is
a step in the direction needed for the proper conduct of our
export dairy business.

We observe the incorporation in the Province of Ontario
of the Palmerston Pork Packing Cmpany, Limited, capital,
$00.990; to buy and sell hogs and do a general pork-packing
and curing business at, we presume, the village of Palmerston.
The parties are Messrs. W. J. Falconer, D. W Dulmage, and
Wm. Lynch, merchants, and Dr Stewart of the same town, to-

gether with half a dozen farmers. of Wallace, Minto, and
other near-by townships.
The Huntingdon Gleaner says: “Crops are generally

promising in this neighborhood. Grain of every description
bids fair to make a good yield, while except on very low
grounds, hay is unusually heavy for the season. Potatoes and
Indian corn too, are doing well.  Fruit bids fair to give a
good return. As yet there is no sign of spot on the fameuse.
Pastures are excellent and the deliveries at the dairy factories
are largely in advance of what they were at this time last year.”

In its issue of June 25th, the California Fruit Grower says:
“Samples of new crop apricots are being exhibited, but with-
out price. Samples are at hand representing about three cars
offered for June shipment, but we learn of no sales; & cents in
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bags, f.o.b., represents the asking price for this early fruit, al-
though sellers hesitate to name a price. At this time last
year considerable business was reported. The first car of new
apricots for the season of 1897 went forward on June 18th. and
buyers were paying 6% to 614 cents in sweatbox for new fruit.

According to the wish of the Minister of Agricuiture,
says a Maritime Province exchange, Superintendent Sharp has
provided cold storage transit accommodation on the Prince
Edward Island Railway. and on Wednesday of each week cold
storage cars will run from Tignish and Souris to Charlotte-
town. This will give exporters a chance to ship fresh fish,
fresh meat, poultry, butter, fruit, and perishable products of
various kinds, to Charlottetown, and connecting there, if so
desired, with the steamer “Halifax,” leaving every Thursday
for Boston.

The following particulars about the creamery at Frelighs-
burg, Que.. near the Vermont line, may be interesting. The
creamery has paid its patrons for the last half of May, which
compares with the same time in 1897, as follows: The average
price for 1898, 16 23-100 cents: 1897, 16 80-100 cents per Ib. for
butter. It took 24 96-100 lbs. of milk to make a pound of
butter with an improved ‘“Laval” separator in 1898, against
24 68-100 1bs. of milk with an old Danish separator in 1897.
The same quality of milk netted the patrons .54 04-100 cents
per 100 in 1808, against .57 91-100 cents in 1837, There was a
ready sale for butter in 188 against a dull market in 1897,

The tea circular of Messrs. Wisner & Co., Shanghai, Tune
11th, says: “Black Teas—Our advices from Hangkow extend
to 7th instant, and report an active market for any good teas,
also for common grades; medium quality teas have been neg-
lected, and some of these have sold at prices which showed
serious losses to teamen on nroducine cost. The two crack
chops of Tchang tea sold at 65 tls. per picul, against 55.50 tls.
last season. The lowest quotation is now 985 tls. On this
market only seven small parcels of Wenchow have heen
shown: thev have found buvers at nrices rangine from 13|
to 20% tls. . Green Teas—The first muster of new Pinosuev
teas were shown on the oth instant: to date only six chops
have been nut uo on the market: the teas are of very good cup
quality, but somewhat lacking in stvle. The average cost to
the teamen is some threc or four taels over last season: tael
prices asked are some 1214 ner cent. over last season’s onen-
ing prices. Wenchows will be shown next week. Country
teas are expected in about three weeks: prices of leaf are said
to be 4 to 8 taels higher than last year.

INSURANCE ITEMS.
The annual convention of the fire brizade chiefs
America is to be held in St. Louis, Missouri, from the 18th to
the 21st October.

3
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You might as well attempt, says Commissioner Fricke. to
conduct a bank and ignore interest and the financial standing
of your customers. as to attempt to conduct the business of
insuring lives and ignore the teachings of the laws of mortality.

The following is stated to be from an address of Bishoo
Fallowes. of Chicago: “Now. gentlemen, 1 said I was going
to mix uo the church and life insurance together. It is told
us that the saints will possess the earth. There are four saints
that are going to possess this earth, as they have never pos-
sessed it in the past. That is written in God’s Book of coming
history for saints. They are: St. Patrick. St. Andrew, St.
George—three saints of the British flag. and then St. Jonathan,
the best saint of them all.”

The Association of Life Insurance Medical Directors holds
its next meeting in Montreal this week, at the Windsor
Hotel. Dr. Pabb. of Richmond, Virginia. occuoying the chair.
Among those present are mentioned Dr. Tuck, vice-presi-
dent of the New York Life, N.Y.; Dr. Vanderpool, Dr
White, Dr. Emery, Dr. Grant and Dr. Brennan, all of New
York; Dr. Northcote, Portland. Me.; Dr. Webb, Waterloo,
Ont.;Dr Shepherd, Harttord; Dr. Devenden, Detroit; Dr.
Burrage, and Dr. Holden, of Newark,®N.J.; Dr. Rex, Phila-
delphia; Dr. Frank Wells, and Dr. Homans, Boston; Dr. Clark
Davin, Cincinnati.

Since writing our notice of last week, about the gather-
ing at Detroit of the National Association of Life Assurance

Agents, on July 15th and 16th, we have received further par-
ticulars about the programme for that occasion. After the
president’s address, the roll-call of states, and the reports of
committees, on Friday will come a paper on “Overhead Writ-
ing,” by C. T. Goodrich, of Newburg, and a discussion there-
on, then three other addresses and papers. On Saturday
morning will come Mr. Whitney’s paper on “The Company
and the Agent,” then a discussion upon National Supervision,
and one upon the Local Agent’s Interest In the afternoon
will be an excursion on the noble Detroit river.

On the morning of July sth, an ugly fire broke out in
the Gale Manufacturing Co.’s establishment, on Mincing
Lane, off Wellington St., Toronto. The destruction was
great in these premises, and some of the neighboring ware-
houses suffered slightly. Mr. Scott, builder, of Bloor St., is
appointed adjuster of the loss on the Gale building, and Mr.
Edwards adjuster of the loss on the stock and machinery. The
insurance on the buildings and stock is as follows: The Gale
building—North British & Mercantile, $8,000; Lancashire,
$2,000; on the machinery, Lancashire, $2,500; Sun, $1,500; on
stock, Sun, $5,000; National, $5,000; North America, $5,000:
Lancashire ,$5,000; Connecticut, $2,000; Phoenix of Hartford,
$2,500; Northern, $5000; Royal, $3,000; total, $43,500. Alex-
ander & Anderson have $78,500 insurance; their loss has
been settled for $1,000. The Cowan-Ramsay Co., is
insured in a number of non-tariff companies for $20,000.
Three of them are the Queen City, Economical and Mer-
chants, in all of which companies the policies are for $5,000.

BOOKS RECEIVED.

PENNSYLVANIA NuMBER.—Instead of its usual dainty salmon
color, The Insurance Monitor now comes to us in red, white
and blue. On the front cover is Independence Hall, and inside
are pages of illustrations of historic and patriotic scenes and
persons. It is a very handsome number, evidently designed to
appeal to the national spirit which is now so much aroused in
the States. Accompanying this is 2 map of Cuba and other
West India Islands, three feet by two, evidently from Spanish
sources, since the names are in Spanish.

ONTario Burreau oF MiNes.—The present issue is the
second part of volume vii. of the Report of the Ontario Bureau
of Mines. It contains notes on the Petrology of the Province;
Dr. A. P, Coleman’s report on the West Ontario Gold Region
and something about the geology of base and meridian lines in
Rainy River District. Also the report of A. B. Willmott, M.A,,
on the Michipicoten mining division, which is particularly inter-
esting because of the excitement which some months ago led
so many prospectors and miners to hie them away to that re-
mote shore of Lake Superior and pitch their tents around
Wawa Lake. The illustrations of this region are very attrac-
tive; in fact, the maps and illustrations scattered all through
these later Bureau reports add greatly to their value.

WoLFVILLE.—A book of ** wild west '’ stories which is illustrated
by Frederic Remington, and whose characters bear such names as Old
Monte, Doc. Peets and Texas Thompson, is at once attractive to a
certain class of readers. To another class, this book of the Old Cattle-
man’s reminiscences may seem to contain just a little too much of
revolvers, poker, and chain lightning, and to be monotonous in its
almost uninterrupted dialect. Still it is to be said that the dialect is
unusual, often strong, for the Old Cattleman’s talk is a queer mixture
of the language of a circuit rider, the slang of a cowboy and the soft-
ness of a good woman. However, if one does not read too much of it

i at once, but takes it in small chunks at intervals, Alfred Henry Lewis’

story of ** Wolfville,” its thanksgiving, its fouundling and its visitors,
may while away some otherwise wearisome hours, and will make three
men out of four laugh. Geo. N, Morang, Toronto, is the publisher.

—Intelligence came on Friday last that the first through
train on the railway across Newfoundland had made its way
across -the island in twenty-four hours. We are told that the
train left St. John's, the eastern terminus, at night, arriving
at Port aux Basques, the western terminus, covering the
distance of 548 miles in 24 hours. At Port aux Basques the
ferry steamer “Bruce,” with a speed of 17 knots, takes pas-
sengets for Sydney, C.B., landing them there in six hours, and
connecting with the railway system of Canada and the United
States. These trains, and the trips of the boat, are intended,
we understand, to be tri-weekly.
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MONTREAL HARBOR.

Monereal news tells us of the arrival in that city a week
380 of the Dominion Line steamer “Montrose,” and tells, too,
of a plan pursued by her captain which seems to us to have
an important bearing on the congested state of the harbor and
the lack of wharfing space complained of. Instead of the ship

ting moored at her regular berth, she was swung down
Stream, anchors dropped, “and despite the strong current, she
Was as steady as if moored in a tideless basin,” says one ac-
count. The reason of this anchoring showed the practical ex-
berience of Captain Hawkett, marine superintendent, who was
thus enabled to have five elevators situated on the port and
Starboard sides of the ship working at the one time. Np
Sooner had this large boat arrived in port when the barges
Came alongside, with the result that before midnight upwards
Of 130,000 bushels of grain were placed on board. This having
been done so successfully, we may predict that other ships
will be similarly loaded. The “Montrose” has 8400 tons’ ca-
Pacity; she is 445 feet long by 52 feet wide, and 30 feet 10
Inches moulded depth, and has three decks. Foreign shipping
houses need not take alarm just yet at the idea, propagated
by enemies of our chief city, that Montreal has neither depth
of water nor loading facilities sufficient for large modern ships.

THE CHEESE MARKETS.

The holiday last week prevented us from giving a complete list of
the week’s transactions on the cheese boards. Including the six
boards which otherwise would have been reported last week,
25 boards offered 51,017 boxes of cheese for the week ending the
6th inst, In thesame week last year 16 boards offered 39,668 boxes of
Cheese. Quotations then ranged from 7% to 8c. per lb., as against 73
to 7gc. per Ib.

Date No.ot Cheese Cheese Price
of facto- boarded.  sold. per lb.
Boards. meeting. ries. Boxes, Boxes. Cts,
terling............ June 29 640 470 7916 73
apanee .......... “ 99 .. 1,160 830 79-16
CtOn .....u.une.. “ 29 14 1840 .... 7716
Tweed .......... e 29 L 855 855 T4
Woodstock ........ “ 29 10 1,596 74
Kemptvilte ........ “ a9 1,275 veee T9-16
Brockville. . ........ “ 30 4,567 930 73 73
Sarrie ............ “« 30 .. 1,161 136 7374
Ottawa ......... ee. " 30 80 1,956 1,251 75-16
Perth,....oovuenns “ 30 .. 1,820 ceee e
Listowel .......... “ 30 16 8451 veer 7516
ingston .......... “ 30 .. 1,985 7% 758
London............ July 2 18 2,795 ceee .
Cornwali .......... “ 2 20 1,340 79 ..
Iroquois .......... “ 2 970 ceee T}
Tngersolf .......... « §5 .. 4,080 5 7%
lleville . ......... 5 27 2,350 100 73
Campbeliford ...... “« 5 .. 1540 490 73 73-16
Madoc ............ “ 5 16 1,636 veee TR
Woodstock ........ “ 6 21 4116 1,422 737316
Napagee .......... “ 6 .. 1,194 250 7
Picton ............ « 6 16 1,660 890 73
Peterboro . . ........ “« 6 .. 5680 ... 7316
Tweed . ....... e %6 . 900 900 7%
S‘erling.... ........ “ 6 1,000 525 738-16

~~A cablegram from Moscow, which appears in last Mon-
day’s daily New York papers, says that the congress of Russian
Millers in session at that city has been officially informed that
the minister of finance is disposed to aid in the exportation of

flour, especially to Great Britain, where, it is understood,

‘apitalists are ready to start a line of steamers between the
Baltic ang Great Britain, under the Russian flag. The con-
Bress has decided to support the movement, and has recom-
Mended that the railroad rates on flour intended for export be
Teduced 40 per cent.

. —The vacancy on the Board of the Montreal City and

District Savings Bank, caused by the death of Sir Adolphe
haDleau, has been filled, we are told, by the appointment as

2 director, of Mr. C. P. Hebert, of the wholesale firm, Hudon,
ebert & Co., of that city.

|

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, June 30th, 1898, compared with
those of the previous week :

CLEARINGS. June 30th, 1898. June 2:rd, 1898.
Montreal ....cceiviinnienenn. $12,804,476 $13,876,085
TOronto v.veveveeereonneannens 7,160,385 8,276,672
Winnipeg ...cveevvinnnnnnns .. 1,269,404 1,616,163
HalifaX ...cveviieennencnnensn. 1,148,033 1,065,547
Hamilton ......... reseees ciee 672,656 627,421
St.John civiveeeneenvennnnnnns 588,577 517,416

$23,643,551 $25,979,254

Aggregate balances this week, $3,314,5625 ; last week, $3,562,127

July 7th. June 30th.

Montreal...c.o.... .. [P $13,038,155 $12,804,476
Toronto +vovviieveneineenenass 9,887,914 7,160,385
Winnipeg .i.... iiviennnn... 1,609,889 1,269,404
Halifax .......0e0en.. [ 1,689,979 1,148,088
Hamilton ................. oo V799,089 672,656
St.Jobn ceviiiiiiiiininninninn 631,430 588,577

$27,606,406 $238,643,551

Aggregate balances this week, $4,406,369 ; last week, $3,314,525.

—The secrecy in which a private banker sees fit to shroud
his affairs, says a writer in the London Economist, is mainly
instrumental in preventing him from competing with his joint
stock rival. In discussing the reasons for this, the writer ex-
plains that: “The man who entrusts his money to a private
bank walks by faith alone. He has no means of knowing what
the resources of the bank are, or in what way its funds are be-
ing employed. In dealing with a joint-stock bank, on the
other hand, he has definite facts and figures before him. He
knows the amount of the subscribed and paid-up capital, and
e also knows from these the amount of uncalled capital as
well as the accumulation of reserved profits, and from the
account he can form, some idea as to how the resources of the
bank are being employed.

—Our list of transactions on the Montreal Stock Ex-
change was omitted last week, by reason of the holiday. The
principal sales were 2,823 C.P.R. shares at from 834 to 8434
—the price for them twelve months before being 64%—and
scme 2,000 shares Montreal Street Railway at 26034 to 262%.
There were a few bank shares sold, Montreal bringing 241;
Molsons, 200; Toronto, 230; Ontario, 105%%; Merchants, 175;
Commerce, 138. This week the market is somewhat higher.
Sales of C.P.R. stock were again large, at equivalent figures,
while those of Street Railway were much smaller, though at
an advance of about three per cent. Some shares of Montreal
Telegraph changed hands at 178 x.d.; Bell Telephone moved
slowly at 169, holders asking 174 to 175. But little doing in
Gas shares.

—Here is a case in which a merchant was vouched for by
his banker in a peculiar way. It is told by The Boston Journal:
The frankness of Texas is one of its charms. A Boston mer-
chant received the other day a letter from a Texan in which
he excused himself for slowness in paying up by describing
the hard times in his town. He closed thus: ** Confirming
what I have written above, I enclose a letter from the president

of the bank in which for several years I have kept my over-
draft.”

—How loyal to their city, and how generous, the public-
spirited rich men of Montreal can be upon occasion is illus-
trated by the report of the local committee for the entertain-
ment of the British Medical Association in Montreal. The
treasurer reports that the total subscriptions on the occasion
amounted to $17,500, and after every expense connected with
that memorable entertainment had been paid, a small surplus
remained.

—The Merchants Bank of Canada has opened an office at
2200 St. Catherine St. (near Phillips Square), Montreal, under
the management of Mr. Edmund H. Heward. This bank has
closed its branch at No. 2456 Notre Dame St., in Montreal.



54

THE MONETARY TIMES

FOR INSPECTION AND REJEC-
TION.

We have found by long experience that
small tenant dwellings, which are usually
cheaply constructed and somewhat inac-
cessible, do not pay any profit to the in-
surance company writing them.

Fires are frequent for the simple reason
that chimneys and flues are poorly con-

structed, and too often a stove pipe
through the roof or frame sides of the
building is made to do duty the year
round.

Again they are usually occupied by peo-
ple who are absent much of the day-time
and small children are left alone to
keep house. At many of the large cities
“the boom times”’ caused acres which
ought to be used for corn patches or
gardening to be covered over by these
cheap dwellings as a starter for a new ad-
dition, called by some high-sounding
name.

Property having since been greatly re-
duced in value, these mushroom additions

stand almost entirely vacant, and the
buildings thereon cannot be rented for
anything like enough to pay taxes and

interest. All these matters require close
attention before insurance is offered or
accepted.

We do not refer to the little unexposed
home of the thrifty man or woman, who
is accumulating day by day enough to
pay for it. Such are always in order and
deserving, really, of more consideration
than the stately palace with its heavy en-
cumbrances and low rates.—Once in a
While.

THE FEELING IN WALL STREET.

The New York circular of Henry
Clews & Co., says. with respect to last
week: On the Stock Exchange we have
had another week of dullness. The tone
of the market, however, has been decided-
ly strong, with indications of an approach-
ing recovery in prices. There nas been
a general suspension of speculative seli-
ing, and any moderate revival of buy-
ing would be likely to give an upward
impulse to prices. The substantial back-
ing to the market for the coming week
will be the large buying for the invest-
ment of the semi-annual dividend and
interest money, which will be paid out on
-the first of the mionth and will be the
largest amount paid by corporations on
record. Besides that, additional
encouragement will be found in the good
crop prospects in all directions, the super-
abundance of money, and the continued
confidence in the result of the war and
its early termination. As a matter of fact,
thiere 1s scarcely any cause for distrust
to come from any quarter. . . . .

It is now generally conceded that of the
whole $200,000,000 of the National Loan
about $125,000,000 will be taken up by the
small subscriptions. This unexpected re-
sult has placed some of the banks in a
rather awkward position. Those insti-
tutions had sold their older issues of
bonds in order to get the new ones, which
would pay better, the result being that
they are now left without these invest-
ments and may have to pay a good pre-
mium to replace what they have sold.

This large absorption of the loan by
persons of small means has been unat-
tended by the sale of other securities to
procure the means of payment. This in-
vestment of so large an amount of the
savings of the non-investing class is not
ouly a healthy symptom as to the well-
to-do condition of that class, but also is
a fact on which the country may for
obvious reasons congratulate itself. By
these subscriptions, a large mass of our
people have increased their interest in the
fortunes of the nation and put themselves
in a position for feeling more closely fhan
ever their independence upon good gov-
ernment, conservative politics and sound
money.

While all is going well at the seat of

war in Cuba and may possibly result in
an carlier peace than has been looked for,
a seeming cloud of distrust is rising on
thie horizon of the Philippines.  Public
opinion is arrested by the fact that Ger-
many is reported to have now collected
seven war vessels at Manila—a force ex-
ceeding that under the control of Admiral
Dewey. It is understood that the German
Government disavows to ours any un-
friendly intention in this course and
affirms that nothing is contemplated be-
yond the protection of German residents
and property. One hesitates to believe
that, in view of Germany’s very large
commercial interests in the United States
—immeasurably exceeding anything she
has or can have in the Philippines—she
could take a course calculated to alien-
ate our people and which might possibly
precipitate  hostilities between the two
countries. Such reasoning, however,
would lead us to expect that she would
show her amity at Manila as well as in
her diplomatic assurances. And yet she
presents herself at the theatre of hostilities
in overwhelming naval force and appar-
ently contemplates giving additional sig-
nificance to that demonstration by the
presence of Prince Henry. Such action
from any other country would be con-
strned as a direct threat; and an insult
to this country it certainly is.

ASSESSMENT INSURANCE.

The right to extra assessment to mest un-
foreseen contingencies and emergencies as an
alternative against insolvency is a valuableone,
and strictly guarded, should be made available
to all such insurance companies by statute.
But this is a very different matter from an
assessment clause bv contract to be used at will
to show up the results of direct and well-known
misrepresentation. It was a comparatively
easy trick to sell large quantities of insurance
to an uninformed public at low prices while the
volume of freshly selected lives were rolling in,
under the representation that the price was
sufficient and that their competitors, who de-
manded the premium that mathematical science
and experience for years had shown to be ne-
cessary, were robbing the public. Legislators
were captured by thisdelusion, and the warnings
of the insurance departments from time to time
disregarded. Their hands are still practically
tied by the loose assessment association and
fraternal society laws in force. These stand
in dire need of radical revision, one feature of
which should be that a management which has
been so ignorant, careless or deceptive as to
ask an insufficient premium should be at once
deposed when it became apparent that an extra
assessment was necessary ; and that the policy
obligations of such associations should be valued
annually by their home insurance department,
in the same manner as those of any other
life insurance company, in order to ascertain
whether an extra assessment was necessary to
be imposed, without permitting them to defer
such assessment until too late to avoid insolv-
ency. The difficulty is to make legislation
apprehend the dangers of the situation before
nearly all the existing associations and societies
of this class become hopelessly bankrupt,—
State Commissioner Betts.

TAKE CARE OF TO-DAY.

A curious and almost universal vagary of the
human mind is to insensibly regard a thing as
accomplished after its execution has been fully
determined and then deferred. We carefully
plan to do something, and after waiting a little
are surprised to find that it really has not been
done and that its actual performance is cor-
respondingly difficult. The only remedy seems
to be in immediately proceeding to put into
effect the plan matured. Go at the matter at
once.

Procrastination, no matter how brief, in
securing life insurance is a good case in point.
A man concludes he ought to have his life
insured : most sane men go as far as that. But
if he delaysand temporizes, heis soon surprised
to find not only that he has not carried out his
intention, but that it has grown a more bother-
some matter than he thought. A few days or
weeks may have developed a latent or sudden
physical ailment ; a few months have increased

his age, so that the cost is actually and per-
manently more than it would have been.
Financial matters with him have not improved,
and the everlasting plea of the tardy, ‘* wait a
bit,” has brought its usual disappointment.

This much is certain, that in securing life
insurance, as in the performance of every duty
of life, putting off a necessary act only increases
the difhculties and adds new and harder condi-
tions to the situation. The insurant of the
immediate present learns that having faithfully
taken care of to-day, to-morrow will take care
of itself, himself, and all his dependents.—
Indianapolis Journal.

WONDERS OF THE TELEPHONE.

Now that we have the long-disiance
telephone in Canada, and can talk with a
friend through hundreds or even a thous-
and miles of wire, such stories as the fol-
lowing, which is related as a wonder, do
not seem strange to us:

“Some experiments were recently made
with the telephone circuit in England,
between Manchester and Brussels, by put-
ting the operators at the two cities in
direct communication with each other.
Additional interest attaches to the experi-
ments from the fact that land and sea
wires had to be utilized, the wires run-
ning from Brussels through Coutrai and
Lille to Calais, where they were con-
nected with the London-Paris telephone
cable under the Straits of Dover. The
experiments were successful, the conver-
sations being distinctly heard.”

A more serious matter, from the point
of view of the hotel keeper or the carrier,
is what was told to the Boston Herald
by a Boniface of that city, in the follow-
ing terms:

“Landlord Tilly Haynes illustrates what
is hurting the railroad and the hotel
business of the country more or less now-
a-days by telling about a meeting of busi-
ness men here in Boston to settle some
important affairs. It was necessary for
several of them to go to St. Louis, but
one and another said in turn that it would
be impossible for him to go. Then one ask-
ed whether they could not get connection
with the St. Louis parties by telephone.
They called up the men there, and told
them a meeting was going on, and asked
them what they would do. They told the
Boston men to call them up again at 3
o'clock. It was then 11. They called
them up again at 3. They told what could
be done, and what arrangement they
would accept, and they settled the whole
matter then and there. It saved a week’s
time and $300 in railroad fares and hotel
bills, and cost just $11.50.”

—British railroads, it is said, have com-
bined to stop Saturday hali-holiday ex-
cursion trains during the summer months,
on the ground that they have their hands
full with the more profitable regular
traffic. .

—An enormous American flag is now
in process of making in the little town
of Mauch Chunk, %ennsylvania. This
flag will be 72 feet long, and will con-
tain 775 yards of bunting, 100 yards of
mustin, and 19 yards of duck. Each
“star’’ will be 32 inches in diameter; the
size of the ‘stripes” may be imagined.

-—The British cruiser “Comus,” which
has just returned to England after two
ard a half years’ eventful service on the
Pacific, was 430 days at sea, and 470 days
in harbor, traveled 16,000 miles under
sail, and “~ 000 miles under steam, making
a total of 63,000 miles, and her con-
sumption of coal amounted to 7,300 tons
?t a cost of fifteen thousand pounds ster-
ing.

—An inventor in India has constructed
an apparatus for cooking by the heat of
the sun. It consists of a box made of
wood and lined with reflecting mirrors,
at the bottom of the box being a small
copper boiler, covered with glass to re-
tuin the heat of the rays concentrated by
mirrors upon the boiler. In this con-
trivance any sort of food may be quickly
ceoked.
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LARGE CARGOES.

It is very noticeable on the water, either
the ocean or the great American lakes,
that big cargoes of ships are chiaracteris-
tic of the present day. Something of the
same kind is getting to be the case on
land and by rail. .

The Engineering News says that while
the normal capacity of freight cars was
from 20,000 to 25,000 pounds, say ten to
twelve and a half tons, in the year 1875,
but few cars of less than 60,000 pounds
capacity are to-day built for ordinary
freight service, and there is a decided
tendency to increase to 70,000 and 80,000
pcunds. - Even this is not the limit, how-
ever, for several hundred steel cars of
100,000 pounds and even 110,000 pounds
capacity are in service. The Pittsburg,

essemer and Lake Erie Railroad has re-
cently been specially improved for the
purpose of carrying iron ore and coal.
The grades have been reduced, 100-pound

rails have been laid and heavy mogul
engines put in service, which can haul
loaded trains of thirty cars of 100,000

pounds capacity. If there were a short
line designed for such ucavy trathc be-
tween Toronto and Collingwood, with
modern facilities for loading and unload-
ing at both ends, it is possible that a
great deal of the north-west traffic might
come through Toronto instead of going
around Lake Huron, Lake St. Clair, the
Detroit River, Lake Erie and the Welland
Canal. ‘
In an article on this subject the World
reminds its readers that Sir William Van
orne has often expressed the opinion
that Atlantic passenger and freight traffic
should be separated so far as possible.
Chis is becoming the practice of most of
the fast line companies, which have their
terminus at New York. Mr. George
obson in his pamphlet on Ocean Routes
says; “The North German Lloyds and
the Hamburg-American companies in ad-
dition to their fine fleets of modern boats
are building half a dozen each of the
most improved cargo boats. The new
White Star Cymric, one of the most im-
Proved cargo vessels afloat, is over 12,000
tons gross and 23,000 tons displacement.
esides her -cargo and dead-meat ca-
bacity, she is fitted to carry 830 head of
Cattle as well as a large number of horses.
Ahe same company will soon launch the
ceanic,” 17,000 tons gross. Nor is the
end of economies in ocean transportation
In sight, Boats of 20,000 tons gross, ex-
Cteding 30,000 tons displacement are in
the order of events. The huge cargo of
ships owned by the fast line companies
Steam from 11 to 16 knots on a small coal
Cousumption and comparatively light
Tunning expense.”

MR. HOOLEY, THE LONDON
PROMOTER..
. English financial and commercial opin-
lon is not at one respecting Mr. Hooley,
¢ London millionaire, who came to
Rrief. The new paper of T. P. O’Connor,
.9r example, says: “It has been the fash-
on to decry Mr. Hooley and stigmatize

ﬁ’m either as a sharper or as a mere
g“.‘l'e‘head using the brains of some poor
Vi

8 whom he managed to get into his
Pay. V,Vithout havinggthe honor of Mr.
Ooley’s acquaintance, it seems to me that
Deither character can possibly fit the man.
shflhas undoubtedly floated some very
ployey Lompanies, “and the means em-
i ved have not always been such as one
b“tw ogt to expect from a great magnate.
toule, fact remains that before he leit
uQh:ngham he had built up an excellent
ly in €3S as a stock-broker, more especial-
ad yele shows; and, although his name
now:?t then attained the world-wide re-
e eslt afterwards achicved, he was none
he hads 2 power in the industry to which
foftuneh evoted his energies. If mis-
simply as overtaken him, it is, T believe,
cycle ¢ result of ambition. In the
Market he knew the ropes as well

as any man living; everything prospered
that he touched, and what more natural
than that the country jobber, egged on,
no doubt, by the flatteries of sycophantic

. friends, should believe himself a very Na-

poleon in the world of finance? When he
came to London—a pigeon well worth
plucking—doubtless he found many with
wits as sharp, if not sharper, than his own;
and, blinded by previous success, he failed
to see the possibility of failure until too
late: If, indeed, Mr. Hooley's affairs do
come before the court, what revelations
niay be expected! By the way, 1 hear
that the crash did not come—was, in-
deed, in no way accelerated by a well-
known financier and M.P., who recently
scored in an arbitration against Mr.
Hcoley. On the contrary, that particular
creditor was especially lenjent.”
Another paper, “L."S. D.;” which re-
flects Dublin opinion pretty well about
Hooley, discussing whether the victim of
a blackmailer is generally either a weak-
ling and a fool, or the alternative, which
readily suggests itself, says: “Now, Mr.
Hooley is neither a weakling nor a fool.
The man with clean hands who is en-
gaged in straightforward, upright, and
honorable transactions has nothing to fear
from the blackmailer. The promoter of
a genuine undertaking, offered at a fair
price, can laugh at threats in the impro-
bable event of the blackmailer wasting his
time in threatening so unpromising a
subject. For what purpose did Mr.
Hooley, as he says, pay away to the black-
meilers all the profits accruing from his
transactions in certain companies; If Mr.
Hooley had nothing to conceal or ex-
tenuate, why did he pay away these huge
sums of money? Is it not the fact that
they were disbursed for il!us,trated de-
scriptions  of the companies’ premises
and products and the disseminations of
statements in the form of ‘“‘Press opin-
ions.” which even Mr. Hooley, with all
his impudence and reckless carelessness
dared not include in the prospectus? Did
not the money go to ensure “the charity
of silence,” and to enable justice to get
one eye over the bandage. and with that
one to look fixedly the other way? Was
it not money paid to the corrupt to not
only see or say nothing of the truth, but
to ensure that directly the reverse of what
was true should be forthcoming? Mr.
Hooley has promised that the public
skall have the names ‘of everyone who
was paid by him to do this blackguardly
work. We trust that not a single sinner
of all those who have disgraced and dis-
credited journalism will be omitted.

THE SHINE ON TAN SHOES.

One of the new additions to the equip-
ment of experienced valets comes from
England. It is a polish to put the finish-
ing touches on the sheen which muscle
and various dressings impart to light-
colored leather shoes. This implement
consists of a bone taken from the lower
leg of a deer. It is rubbed and polished
until it is as smooth as glass. The bone
is rubbed over the leather after it has
becen made to shine by means of polish.
The London manufacturers of this curi-
ously elaborate device for polishing shoes
claim that it not only adds extra luster

but also makes the polish more endur-
ing. ) )
The extreme shine on light-colored

buots is not looked upon as good form
here, and for that reason the new instru-
ment is not likely to be received with any
great enghqsiasm. The shine producca
by the friction of the cloth on the leather
of light-colored shoes is considered all
that a well-dressed man should display.
Time was when a varnish was put over
the shoes after they had been prepared
in other ways, and that was succeeded
by a paste which could make the leather
shine like metal. Both of these methods
of producing an extra shine have lately
been abandoned, and the subdued luster
that comes from the rags is considered

appropriate. So the bone from the deer’s
leg has arrived too late to attract atten-
tion by anything else than its eccentricity..
—New York Sun.

MUNICIPAL Fire INSURANCE.

Hamilton is the latest place to be taken
with the idea that a municipal council
can profitably add a fire insurance depart-
ment to tne machinery it looks after.
Many other cities have at times considered
tne same matter, including Montreal aad
loronto. It is probably tortunate for the
taxpayers that in no case nas the idea
gene beyond the talking stage.  There
are a great many services that a city can
better afford to take over than that of in-
demnifying its residents against loss of
goods by tire. There are, indeed, few ser-
vices that it can less aftord to assume re-
sponsibility for. Even the best of munici-
pal management is more costly than that
of private enterprise in tne same line.
The experience of fire insurance companies
in Canada, while there is a large difference
between individual concerns, 1s that in a
series of years there is little or no profit
in the taking of fire risks.  Dividends,
where they have been paid, have repre-
sented little more than the earnings ot the
stockholders’ capital invested. Last year
the losses of the stock cumnpanies doing
a fire insurance business in Canada aver-
aged over 70 per cent. of the premiums re-
ceived. That meant that after paying ex-
penses of management and agents’ com-
missions, the companies, as a whole, made
no money. Some of them, it is plain,
lost heavily. having paid out more on ac-
count of fires than they received in pre-
miums; and 1896 was not an abnormal
year. There have been years when, inwhole
classes of companies, the losses many
times exceeded the premium income. In
1877 the Canadian companies took in
premiums $1,622,955 ana paid for losses
52,186,162. In 1881 they took $1,206,470
and paid out $1,336,758. In 1877 the
British companies took $1,927,220 in pre-
miums and paid $5,718,305 in losses. In
1869 U. S. companies took $165,166 and
paid $172,188; in 1877 they took $213,830
and paid $586,452. These, of course, are
exceptional experiences; but whoever
goes into the insurance business must be
prepared to face exceptional experience,
trom the day they start taking risks.
Hamilton’s theorists should consider what
would be the effect on their scheme of a
hundred thousand or even a fifty thousand
dcllar loss in the first year or two of their
experience. Either would be quite pos-
sible, and all companies which hope to
live have to prepare for such eventuali-
ties. The fact is, fire insurance in Canada
has not, as a whole, been a profitable
business. Company after company has
started only to meet disaster and retire
from the field, with the loss of the capital
invested. Even the mutual companies
have met unfortunate experiences, as
scme in this province, in the memory of
insurance that did not insure, have painful
reason to remember.—Montreal Gazette.

—As the mountains around Rossland
are so often mentioned, people may like
to know their altitudes. These have been
measured by Mr. J. H. D. Ferguson, as
follows:  Columbia mountain, altitude,
4,089 feet; height above Rossland, 685 feet.
Monte Cristo mountain, altitude, 4,414
fect; height above Rossland, 740 feet.
Red mountain, altitude, 4,954 feet; height
above Rossland, 1,550 feet. Deer Park
mountain, altitude, 4,229 feet; height
above Rossland, 825 feet.

_—The Interstate Commerce Commis-
sion, last week, in an opinion by Com-
missioner Yeomans, announced its de-
cision in the case of the Railroad Com-
mission of South Carolina, against the
Florence Railroad Company and others
and in two other cases. The complain-
ants alleged that rates charged by defend-
ants for the transportation of melons in

carloads from shipping points in South
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Carolina to New York and other points in
northern and north-eastern States were
unjust and unreasonable. 1t appeared that
the rates were lower than those in force
between the same points on cotton and
geveral merchandise, although greater
speed and some other exceptional facili-
ties are involved in the transportation of
melons from South Carolina; and that the
rates per ton per mile afforded by the
melon rates ranged from 7.6 mills to 1.1
cents, and for most of the defendant roads
were less than the average receipts per
ton per mile from all freight. The evid-
euce was insufficient to warrant an esti-
mate of the cost of production or the re-
sults of sales during the shipping season.
The Commissioner decides that the rates
complained of were not shown to be un-
reasonable or unjust, and that the peti-
tions should be dismissed without pre-
judice.

HUMORS OF THE POST OFFICE.
When a letter came to the General
Post Office addressed, “An Honest Man,
Melbourne,” it was returned through the
Dead Letter Office, endorsed by a taceti-
ous postman, “Not known hecre. Try
Heaven,” says the Argus of that Austra-
lian city. Mr. Duffy, tne postmaster- gen-
eral, would probably not be severe upon
the letter-carrier who failed to deliver
that letter; but while he makes it his
boast that his staff can work wonders in
the delivery of letters insufficiently or
badly addressed, it must be humiliating to
him to know that a letter sent to himself
was returned recently marked “Not
known.” The letter was addressed
“P.M.G., Melbourne,” and the sorter,
thinking it was intended for somebody
with those initials, placed it among the
letters to be delivered when called for.
Of course, it was not claimed, and in due
time went to the dead-letter office, whence
it was forwarded to the sender, who de-
spatched it once again to Mr. Duffy, with
the endorsement, “'I thought that at least
your department would know its own
chief.” Mr. Duffy is still smiling.
—*“Our friend Miller would have run
through his property in a year if it
hadn’t been for his wife.”” *“Why, what
did she do?” “She ran through it her-
seli.”—Fliegende Blatter.

INDIAN GOODS IN CHINA.

Indian cotton goods continue to make
headway in China, says the Bombay
Gazette, and it is encouraging to find
from the latest reports to hand that the
opportunities for the sale of cotton goods
in West China are practically limitless, as
its many millions of inhabitants are al-
most entirely clothed in garments made
from cotton. The quality of the goods
varies according to the districts and class
of inhabitants, The farmers, laboring
classes, and inhabitants of the remoter
districts wear the coarse materials spun
from Suchuan and Hupeh raw cotton; but
the dwellers in the large towns and across
the rivers are more in touch with the
outer world, and wear clothes made from
imported yarns, Even in the provinces of
Kiei Chou and Yunnan, where no cotton
is grown, the inhabitants are clothed in
cctton raiment. Indian-yarn has obtain-
ed a firm footing in these markets, and
the importations, in spite of the increased
out-put of Chinese and Japanese yarns,
are larger now than they have ever been.

Commercial.
TORONTO MARKETS.

Toronto, July 7th, 1898.
Dairy Propucts.—July is nevef an
active month in the provision trade.
With an abundance of green fruit, the
demand for dairy products is limited.
The feeling in dairy butter is easier, tubs

being quoted at 12 to 13c. per Ib.
Creamery prints are quoted 1615 to 17c.
and tubs 10 to 16Y5c.; special well-known
brands bringing a fraction more. Chcese
in the local market finds only a quiet
movement. For eggs at II to I1l4c. per
dozen there is fair demand. It is difficult
to explain the long-continued strength
of the egg market. Merchants have been
predicting each week that the following
week would witness a decline in price.
But the expected fall in value cannot be
long delayed now, as the weather is be-
coming too hot for safe handling, and
stocks will soon show a large percentage
of loss. Country merchants should make
a point of shipping very promptly.

Dry Goops.—The present thovement is
largely an assorting one, and this
branch of trade is quite satisfactory. Or-
ders for next autumn continue to come
forward, while manufacturers are be-
ing canvassed for spring business. Values
are steady. News from abroad is only
of moderate interest. Bradford manu-
facturers say that some of the shrewdest
exporters of dress goods to America have
placed very considerable orders for plain
alpacas and mohair glaces, in readiness
for the next spring trade in that country,
so that more than a normal trade may
be looked for in plain bright fabrics.
Referring to the exclusion of the Do.
minion by Germany from the most favor-
ed nation clause, the Draper’s Record
says: “Some of the German dress and
silk houses may suffer from the action of
the Berlin Government. There is a fairly
considerable trade in certain classes of
textiles between the Fatherland and
Canada, and for some time past the
larger Canadian buyers have regularly
visited the Continent, Gera, Greiz, Chem-
nitz, Crefeld, Barmen, and other cities
having benefited.

GraIN.—The wheat market continues
to show a marked decline in values. The
liquidation of the Leiter wheat is the bear
influence in the United States market
which accounts for the continued falling
off in quotations. Wheat crop statistici-
ans in the United States, have modified
somewhat their previous very sanguine
reports as to the new crop. Instead of
a 7o0o-million crop, they are now look-
ing for a 60o-million ~ bushel yield of
wheat next fall. Price Current admits
that 611,000,000 is now all that can be
expected, even should the spring crop
maintain  its present supposed almost
perfect condition, which is hardly likely,
when the same cause of the heavy reduc-
tion in winter wheat yield has ~affected
spring as well as to date, namely, an
unusually wet season, which produces a
great growth of straw at the expense of
the grain. It is this that deceived the
crop report makers into estimates of a
7o0-million crop or over. This change
in estimates is not idle guesswork, but is
based upon the results of the threshing
machine, as in the Western States the
harvest is already being reaped. The
crop prospects in Ontario and the East-
ern  townships of Quebec are brilliant,
and authorities say they were never bet-
ter. Within ten days” time wheat har-
vest will be opened and about the first
of August we may expect the first arrivals
of new wheat. Tt is the general opinion
of the trade that marketing will take
place slowly this year, both as a result of
the war conditions which exercise con-
siderable weight with the farmers and
the record of last year, when prices al-
most steadily advanced from the open-
ing of the season to its close. Oats are
dull and low with a decline of 1c. to 2c.
per bus. Peas remain quiet and are not
wanted even at 1c. per bus. less than last
week’s quotation.  Barley is nominal.
Rye shows no change.

Hipes AND SkiNs.—Values in the hide
market are firm and green cows' No. 1,
Toronto. inspected. command oc. per 1b.
The situation is elsewheré reviewed. We
have the following: Chicago. July 5th.—
The demand for packer hides was quiet,
as tanners continued to hold back await-

ing developments.  Packers, however,
showed no disposition® to hurry business
and values were well maintained, closing
at 12 to 12l5c. for native steers; 11% to
1134c. for Texas; I0% to 10%c. for butt
brands; 934 to 1oc. for Colorados; 10%
for branded cows; 11%c. for heavy native
cows, and 11l%c. for light do.” Lamb-
skins are now quoted at 35¢. in the local
market while snearlings bring 25c. Re-
ceipts of caliskins are falling off and the
season may be considered about over.
Tallow is quiet.

Paints AND OiLs.—Trade is seasonably
good. Values in most lines are firm and
in some advancing, Window glass ..
higher. White lead is said to be show-
ing an upward tendency. Linseed oil is
very steady. Turpentine remains low.
The Savannah Morning News of July
2nd says: “The total receipts for the past
week were 13,157 casks turpentine, and
26,371 barrels of resin. The exports were
10,217 casks spirits turpentine and 10,149
barrels resin.”

ProvisioNs. — Market conditions re-
main almost without change. There is
a good firm demand for all descriptions
of pork meats and prices are steady.
Dressed hogs are selling on the street at
$6.25 to $0.50, but are in limited supply.

WoorL.—The market, as we note in
another column of this issue, is quiet.
Some buyers say they are out of the
market at the present range of quota-
tions, as buying prices do not leave them
any room in waica to operate. [he mar-
ket depends largely upon tie turn of
events in the United States. The N.Y.
Journal and Bulletin says: “The pres-
ence of a number of representatives of
leading mills is taken as a good sign
and leads dealers to believe that the mar-
ket is surely ‘working into better shape.
Manufacturers, too, are taking a more
hopeful view of the outlook, and they arc
backing this up by locating desirable lots
of wool, and in some instances they show

a disposition to trade, but more wita the

idea of feeling sellers than toward secur-
ing the wool, as in most instances their
ofters are too low for sellers’ acceptance.
Dealers fail to see the feasibility of part-
ing with old wools at less prices than
they can obtain new wools, and are con-
sequently not exerting themselves to lo-
cate buyers. .

MONTREAL MARKETS.
. Montreal, 6th July, 1808,

Asnes.—The market is a shade firmer,
and $3.80 has been paid for some small
lots of good tares of No. I sorts, but the
demand is still very slack. We quote
first quality of pots $3.75 to $3.30, seconds,
$3.35 to $3.40; pearis, $1.,5 to $4.90 per
cental. )

CEMENTS AND FIREBRICKS.—A fair de-
mand continues for cements at steady
prices, namely, $2.20 to $2.30 for British,
Belgian, $1.80 to $1.90.  Firebricks are
quoted at $16 to $21 per thousand. Re-
ceipts for the week arc 2,200 brls. of
British  cement; Belgian nil; 37,000 fire-
bricks.

Dairy Propucts.—The cheese market
is barely as strong as last noted. The
Liverpool cable has dropped a sixpence,
and the local market seems in somewhat
uncertain shape. About 7c. seems the
figure for Eastern makes, and 7¥c. for
fine Western. The exports last week
were again a little larger than the corres-
ponding week last year, being 66,122
boxes, as against 64.524 boxes a year ago.
Butter shipments are well maintained,
heving been last week 6,700 packages, as
compared with 6,522 boxes for the same
week of 1897. In this latter line the
market is hardly so strong, and though
holders still ask 17c. for fine creamery,
buyers are hardly disposed to accord be-
yond 16%c. per pound.

Dry Goops.—All the wholesale houses
in this line closed from Thursday to Mon-
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day last, and the accumulated mail of the
laler day suowed a large number of fall
orders, whicn have continued to come i
well  since. Some moderate sorting 1s
3lso still being done. A fair amount of
retail paper was due on tne 4th inst., and
Was on the wanole well met, thougn it is
thougnt that some having paper due
that day allowed the several days of pre-
Vious lLiohiday making to 1ntertere witn
the providing for their obligations. With
Tegard to values of textiles, no changes
are reported.

MONTREAL STOCKs IN STORE.

June 2,. July 4.

' Bushels. Bushels.

Wheat .. 108,9,9 114,558
orn..... ,.... 203,555 204,000

Oats.. .. .. .. .. 1,117,430 1,118,242
Kye.. .. .. .. ... 14,024 13,171
Peas., .. .. 2,0,12/ 20/,474
Barley R 30,432 30,342
Total grain. . 1,750,513 1,778,447

Qatmeal. . 180 28t
Yiour, ., .. 20,555 15,760
Buckwheat . . 49,5%0 49,201

GRoceries.—The last few days have
developed quite an active enqguiry again
Or teas, after the luil since tne heavy
Shipments to the United States, but tne
Supplies available are quite small, and
olders have pretty mucn tneir own way
With regard to prices. Some moderate
Sales of new Japans are reported at about
20c, and there is little available in the
¥ay of new goods in tais line below that
gure as yet. Advices justreceived from
Yoochow are to the eftect tiat the mar-
%€t has opened 10 per cent. nigher. Lhe
IMproved demand tor sugars, which has
€en looked for by refiners for the past
Several weeks, is beginning to show it-

Self this week. Prices have undergone
Mo change since last report; standard
8ranulated Dbeing 434c. at the factory,

utch ditto, 4%c., and Austrian, gl4c.;
Yellows range from 3% to 374c. per Ib.
ICe¢ is in fair request at steady prices;
4 steamer with about 40,000 sacks for the
Ocal milling company is due here about
€ 1s5th inst. Private letters received
from "Barbadoes state that the molasses
Market there is closed, the crop being
all sold, It is estimated the receipts here
1S season are several thousand punch-
fons short of last year; jobbing prices
Continye at 30 to 3ic. Some leading
Packers of vegetables still decline to
Make quotations for new goods, but
Otherg quote 75 to 8oc. for tomatoes, 6o
]to 65c. for corn and peas; last year's gal-
On apples can be bought very cheaply, as
i?mpared with a couple of months ago.
b O new lobsters here yet. As far as can
© gathered from reports regarding
Medlten’anean dried fruits received thus
ar, there will be no marked differences
TOm last year’s prices. A local com-
?‘ss'(‘m house has a letter from a Denia
c?‘DOrt_exj, who says that prices of Valen-
irlla faisins may rule easy, as money Is
] Mmuch request. A letter, under date
UNe 17th, from Smyrna, states the Sul-
i?na €rop is progressing favorably, and
be veather continues fine, the yield will
€ equal, if not ahead, of last year. So
Oafr only a few open orders for small lots
sh.new fruits have been placed for first
oﬁ’l’mem. A cable was received to-day
. eMng new filberts, for October de-

'Very, at about half a cent a Ib. over last
Year’s figures, .

Hines—We have this week to record
g:l'lﬁe a decline in the price of hides,
“Tc‘ilrs having reduced quotations. to
0lc e"TS from 11c. per Ib. for No. 1, t0
rece; he Chicago market is weaker, and
callS of dry hides at New York last
Were Wwere unusually heavy. Lambskins
inst .put”“f’. to 25 to_3oc. each, on the Ist
1 ';(-’rca skins remain at 10 and- 8c. per
0S. I and 2 respectively. ,

LEATHER._The

N sh ries were
Nearly oy shut oe facto

: down from Thursday, joth
i,;me‘iut‘" Monday, 4th July, but are again
Operation. They all seem/ fairly

supplied with stock for present
and no active buying of leather is in
evidence at the moment. The American
and English markets for leather are also
reported quieter. There has been some
weakening in the hide market, as noted

needs,

elsewhere, but tanners claim that leather
prices are still relatively lower, and
quotations are firmly adhered to.
We quote: Spanish sole, B.A. No.

I, 24 to 25c.; do., No. 2, 225 to 23Vsc.;
No. 1 ordinary Spanish, 23 to 24c.; No. 2,
20 to 21c.; No. 1. slaughter, 26 to 28c.;
No. 2, do., 24 to 25¢.; common, 20 to 2Ic.;
waxed upper, light and medium, 30 to 35¢;
da., heavy, 27 to 3oc.; grained, 3zto 35¢.;
Scetch grained, 30 to 35c.; Western splits,
22 to 25¢.; Quebec do., 18 to 20c.; juniors,
18 to 20c.; calf-splits, 30 to 35¢.; calfskins,
(35 to 40 Ibs.), 60 to 65c.; imitation
French calfskins, 65 to 75¢c.; colored calf,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢c.; rus-
set sheepskins linings, 30 to 4oc.; colored
6 to 7V4c.; harness, 24 to 27c.; buffed cow,
13 to 15c.; extra heavy buff, 15c.; pebble
cow, I3 to 13%%c.; polished buff, 12 to
13¢.: glove-grain, 12 to 13c.; rough, 22 to

- 23¢.; russet and bridle, 35 to 45c.

MEeTaLs AND HaRDWARE.—Since Jast
writing the week has been of a holiday
character, with few noteworthy features.
We do not hear of a deal in pig iron. Of
Summerlee only one house 1s known to
have any stock, and that of limited ex-
tent; quotations of this brand are $17 ex-
wiarf, and $18 ex-store. Other Scotch
brands are wholly neglected. Domestic
bars are still quoted at $1.40 in a whole-
sale way. Canada plates are very firm,
and it is a question if 52's could be
bought much less than $2.20. Tin, lead,
copper, etc., are all reported steady, and
zinc is cabled as having advanced
15 shillings last week. We quote:
sSummerlee pig iron, $17 to $18; Car-
ron, No. 1, $18; No. 3, $17.25; Ayresome,
No. 1, $17.50; No. 3, $16.50;
$17.25 to $17.50; Carnbroe, $16, ex-store;
Feronna, No. 1, $15; Hamilton, No. 1,
$15 to $15.50: No. 2, ditto, $14 to $14.50;
machinery scrap, $14 to $15; common
ditto, $12 to $13; bar iron, Canadian,
$1.40 to $1.50; British, $2 to $2.15; best
refined, $2.40; Low Moor, $5; Can-
ada plates—Pontypool, or equal, $2.15
to $2.20, 52 sheets to box; 60 sheets, $2.25

to $2.30; 75 sheets, $2.35 to $2.40; all
polished Canadas, $240 to $2.45;
Terne roofing plate, 20 x 28, $5.75

to $5.90; Black sheet iron, No. 28, $2.25;
No. 26, $2.15; No. 24, $2.05: No. 17, $2;
No. 16 and heavier, $2.15; tin plates—
Bradiey charcoal, $5.60 to $5.70; charcoal,
I.C.. Alloway, $3.15 to $3.25: do., I.X,,
$3.90 to $4; P.D., Crown, I.C., $3.60 to
$3.75; do., I.X., $450; Coke, I.C., $2.90
to 2.95; do., standard, $2.75 to $2.80 for
100 lbs.; coke, wasters, $2.70; galvanized
sheets, No. 28. ordinary brands, $4; No.
26, $3.75; No. 24, $3.50 in case lots; More-
wcod, $5 to $5.10; tinned sheets, coke,
No. 24, 5%c.; No. 26, etc., the usual extra
for large sizes. Canadian bands, per 100
Ibs., $1.65 to $1.75; English hoops, $2 to
$2.15. Steel boiler plate, Y-inch and up-
wards,. $1.85 to $1.90 for Dalzell, and
cqual; do., three-sixteenths inch, $2.50:
tank iron, Y%-inch, $1.50; three-sixtcenths
do., $2; tank steel, $1.75: heads, seven-
sixteenths and upwards, $2.45 to $2.50;
Russian sheet iron, gc.: lead, per 100 Ibs,,
$3.85 to $3.00; sheet, $4 to $4.25: shot. $6
to $6.50; best cast-steel, 8 to 10c.; toe calk,
$2.25: spring, $2.50; sleigh shoe, $1.85;
tire, $1.00: round machinery steel, $2.25 ;
ingot tin, 1634 to 17c. for L. & F.; Straits,
16 to 16%c.: bar tin, 17 to 18c.; ingot
copper, 13 to 13%5c.; sheet zinc, $5 to $5.25;
Silesian_spelter, $4.75; Veille Montagne
spelter $5 to $5.25; American spelter, $4.75
to $5; antimony, 914 to 10c.

Or1s, PAINTS, Grass. — Turpentine
keeps up 1ts reputation for frequent
changes in price, and is this week down
two cents, making the figure for single
bris. 43c. per gal. Linseed oil is steady at
former prices, though there was anticipa-

Shotts,

tion of a little decline this weck. Paris
green is barely steady as the season is
now approaching a close. Window glass
is very firm, and Belgian makers are quot-
ing higher figures for forward deliver-
ies. We quote: Turpentine, one to
four barrels, 43c.; five to nine bar-
rels, 42c.; net 30 days. Linseed oil, raw,
one to four barrels, 49c.; five to nine bar-
vels, 48¢c.: boiled. one to four barrels,
52c.; five to nine barrels, 51c., net 30 days:
olive oil. machinery, goc.; Nfld. cod, 37
to g4oc. per gal.: Gaspe oil, 33 to 35c. per
gal.; steam refined seal. 45 to 474c. per
gal. in small Iots. Castor oil, 8 to gc. in
quantity, tins 9% to 10c. Leads (chemically
pure and first-class brands only), 5.62%%;
No. 1, $5.25; No. 2, $4.92%; No. 3, $4.50;
No. 4, $4.12%; dry white lead sc.; genuine
red do., 434 to 5c.; No. 1 red lead, 4% to
434c.; Putty in bulk, bbls., $1.65; kegs,
$1.80: bladder putty, in bbls, $r.80;
smaller quantities, $1.95; 25 Ib. tins, $2.05;

12} 1b. tins, $2.30. London washed
whiting, 40 to 45c.: Paris white, 85 to
9oc; Venetian red, $1.50 to $1.75: yellow

ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Paris green, 50 and 100 Ibs., drums
17¢.; 2§ Ib. drums, 17%c.: 1 1b. cartoons,
18c.; pound tins, 18%c.; window glass,
$1.40 per 50 feet for first break: $1.50 for
sccond break: third break, $3.10.

WooL.—The London Wool sales have
developed further advance since the open-
ing .a week ago, prices being now re-
ported 7% per cent. higher than last
series. There is active foreign buying,
and offerings are some 50,000 bales short
of the same series last year. On spot
moderate sales of Cape are reported at
firm prices, with scarcity of B.A.’s, which

are not available at usual sources of supply
in France. :
BRITISH MARKETS.
The Manchestemrcular of S. W.

Royse & Co., dated June 2sth, says:

. “‘Chemicals.—Business is only' quiet in
the Alkali branch. Bleaching Powder is
moying slowly, and is somewhat easier
in price. Caustic Soda values are nomin-
ally unchanged, but are on the easy side.

Makers of Ammonia Alkali report them-
selves very busy. and prices are firmly
maintax_ned for the home trade. Chlor-

3 J
"Do you realize the advantages @

gained by using our

Sample Dusigu.

They're dingly hand —they're «
economical in price—they're durable, can't
crack or crumble, don't need renewing—and
they're fire-proof and hygienic.

Ouar metallic finish is used tor walls as well
as ceilings and is suited for any rosm of any
building.

Think it over—mail us an outline showing
shape and measurements of your walls and ceil-
ings, and we'll send an estimate.

Your satistaction is sure.

4

Metallic Roofing Comp’y, Limited

N 1178 Kiag St. West, Toronto
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TORONTO PRICES CURRENT.

Name of Article, | Wholesale || Wholesal
. Rates. ame of Artiole olesale N Wholesal
Rates. ame of Article. Rates. Name ot Article.
Breadstuffs.
. 3 s Grooo;lo..—(;on‘ $c $o Hardware.—Con. Canned Fruits
LOUR Zuveeercenseseerssnnsnasesss c . YRUPS : Com. to fine, X P — :
Manitoba Patent ......... 500 800 Fine to choice............ 8 gé’ 8 a (A;“fe‘]fd ‘(xf to '35';( INE APFLE Eﬁ;ﬁf}g"d““"' doz. $000 175
« vau.ong ‘%%kets 49 000 || Pale 033 0 C:ilv:gazgdg'ln 00 to 305 | |STRAWBERRIES ..eevevrnreerins Tow g gg i %
Patent (Winter Wheat) £ 16 0100 | |movasexs: W. L gal.. g g0 g 4t || Barbed wire, iS00 000 | Buachue sl w0 1o
Bran per ton . *[11 00 13 00 ew Orleans .. 092 035 || Ironpipeito8in ... 0 02 0 092 “ o . 800 2 00
T 13 00 14 80 | [RIcE: Arracan.. 0 035 0 04 PEARS—D's ..... W 9% s
}’atna, dom. to i 0 053 0 063 P“ —3's ........ “ 3 gg é ;g
. apan, LUMS—Greengages, 8 lbs . “
GRAIN: | hoat, No. 1. 0 50 0 g1 | |So20inS Ha. Carollaa 9240084 Screws, flatbead ... sy ol “ Lombards, 2 Ibs .. . ®1Bk
“ No. 8..] 078 0 79 PICES : splces... 014 015 Boiler tubes, @ in. | . 80 /1¢ “ g T W 000 140
No. 8. 073 04 || Shesta wholeperlb.... 0g5 040 ~« ™ ‘«™gin 00 000 Canned Vegetables
Spring Wheat, No. 1...] 0 80 0 81 Glng:: a 018 0385 !|STEEL: Cast ....... e 151,2 000 | Asparacus ,
“ No. 31| 096 076 || Ginger, root... 035 098 || Black Diamond . 19188018 | [Lpans—as, . -per doz. $0 00 2 35
H No. 81070 071 || Nutmegs ... 020 08 || Bollerplate, gin’ | g 1000 | |Conn—ugs, St “ X0
. ; Mace .. “o 6in.....I g 00 0 PEAs— 2's, .. “ 2
1 093 0o4 || Mace.... w100 1 - " 00 5 900 085
{05 05 || Pepper black, ground) g ;5 ¢ 16 || Stelgh shoe ¥ %" 200 000 |[FomrNe—Se “ 000 06
19% o0a " white, ground| g g5 30 8 240 000 | [ToMATORS T, “ 000 115
.1 0385 087 | [Sugars Cur Namws: ;;:;’." —— P “ 00 0%
080 083 ||” Redpath Parls Lump. 51 16 61.16 {000 18 | |Mackexar......... oats—Casos. Ib. tins
04 Extra Granulated ......| "0 04 0 00 [ 000 190! |SaLxon— Indi ; -.perdoz $115 130
050 053 || NowGranulated.....| 000 4 7.16 000 1o ||SArhon—fndian (Red) ... 1 110 180
035 036 || Me . CO00 0043 oo 200 Flat .......... Ceeeeee e " 30 0 00
1036 036 || Yotsorieht ~| 004 000 {000 205 . © 165 170
Yellow 0038 000 000 210 i S 1%
TEAs: 000 215 . &
;apan. Yokobam...... 018 040 - 000 3 g0 | [SARRmES—Alberts, ys. Pertn 013 000
: apan, Kobe......ccco.ov vo0 Wire Nails $1.90 basi “  Sportsmen, ¥'s, k veeee
Butter, dairy, tubs......| 0 13 ¢ 13}/ [Japan, Nagasak, gun- 0133 30 |{ire Nails & 3 ool “ men, § Pt g gﬁ 0%
P ints..... 1000 014 powder, com. tochoic't| o 34 ¢ 13| Pointed and finished ... " French, §'s, key opener *“ 018 0 00
Cre‘ametyi,:i\:ll:: . . 8 i?‘ 8 }Z {:l&a;:; S!f&nﬁ :88 Dust...| g 27 009 gonsx Suogs, 100 Ibs, .. 3 sgl‘ 5&7' " " 'S, " “ 010 la
¢ . u, Monings......... ANADA PLATES: " « g “
Cheese ........... <1 0 383 0 09 Congou: Foochows ...... g %g 3 gg MLS Lion ilpsol ............ q “ Cow .: : “ 8 ‘llgt g
Cheese, new -| 008 0083 Yo;n;f Hyson, Moyune,{ g o5 ¢ g5 Full pol'd 3§ 23 " Canadian, }'s . “« 004 0 22
Dried Apg'l:s e .{ 003 004 ||V Hyson Fychow and g % (3) gg CHickEN--Boneless, Aylm .
g;apoacn d‘App es ......! 009 0 00 v °ﬁ , com. to cho't g 14 0 40 35 365 8 doz.......... per doz.0 00 2 35
pS, adiaf..eeeseses| 0 00 0 15 g. Hyson, Pingsuey, 15 g5 150 165 Duck—Boneless, 1's, 3 doz « 230 @35
, Mess .. ‘|10 So 11 oo gg:l;pg:g:'r %&’;‘;‘.‘,:; 018 065 3130 42 ||Luncn Tonouz—1's, 3doz........  * 000 300
. s f Gs' FEET—1's, 8doz. ....... "
0084 0 09 Ceg:;n. Broken Orange, 015 030 g g g ﬁ Cornep Beer—Clark’s, 1's, 3 doz.... ¢ 8 % ? Zg
34 318l lcegion, Ofangs B 086 045 Ox T Clark's, @'s,1doz... “ 880 90
000 0 0%‘ tok'en Pekgoes 03 045 Lun OEIG“—CI“k > -“ 0 1 doz, 900 925
. 0 083 0 082 Pekoes ......... 8 g 8 % 275 000 o m‘«‘eux—Cl::k sé-i S l.fi°z o 000 335
{00 097 Peko; So 018 028 g gg g 38 Soup—Clark's, I's, Ox Tall, 9 dor.... 8 88 ‘1; Ig
.| 011 0 113} [ Souchongs 016 020 Clark's, 1's, Chicken, 8 doz... *“ ¢ 10
090 Indian, Darjeel 375 000 ||Fisu—Medi i 140
’ 100 Brok’en Ogange ekoes 8 g 8 gg 0 133 014 C:xs::y_xn’Bn:?—?:l :gd ii'fr;':f&&' ) (1) % 2 };(5,
e Pekoes ........ 0 11% 0 00 (|SmELTS—60 tin ; !
Leather. Broken Pekoes .| 9 o0 9 30 ~| 000° 0 104]|SHrrups S Per Case .............. 30 000
. Pekoees ...... fs ~lo18 o2 550 575 FinNaN Happie—Flat . 100 130
, g ggg g:::gon°“° 0ng el 0 15 0 90 77 800 KiPPERED HERRINGS ....... e 165 180
024 02 || Kangra 5;ﬁ8;", - 8 13 017 98 950 Manurial Chemicals.
oat 08 | Oolong, Formosa -, g Nx (10 86 10 50 | | NiTRATE OF SoDA—{.0.b. Toronto, 101bs. $3 75 0 00
'oBacco, Manufastur: MONIA * o 4
- 085 030 M Y eeesseneneseens 000 062 gHOSPHA;}E THoMmas (Kd), car lots, per ton 21 gg gg?)
g g g g .ll)\:::eg.ifmuk_ 950 06 - g 042* 8 gg OTASH, S::;a::,zf.o.b."Toronto, " gis $ 0 00
035 040 || Myrtle Navy o900 06 060 070 o  Kanar, “ carlots, ™ 2103 000
o5 090 (| Solace... T8 o 050 060 PHOSPHATE oF * “ 140 00 000
080 060 || Brler, 8% MES- 8 ~[ 046 000 ||SUPERFHOSHATE 127, 167, car lots,
065 075 Victoria Sdolaea 16!_... e s g ;g (1, % elivered .........cocveereecvneeies e, “ 20 00 25 00
08 9% || Honsysuekle e oslow om T3% 35| Bswn Pine Lumber, Inspected, B.M.
. Splits, ¥ Ib..... 090 085 e e o 000 073 o6 000lf CAR OR CARGO LOT.
Enamelled G R y 8'S covens1 000 0 58 1in. pine & thicker,cutupand better ~ $24 00 26 00
L. 018 0 0% 0% Petroleum, 1§ a4 thicker outting up ... N Nmu
cuttin,
013 015 000 060 ||FQ:B.Toronto Imp. gal. | |13 inch flooring e ?g % 6’8 pod
015 018 000 061 || Capadian, 6tol0trs..| 4 lsp‘ £2%. | |1# inch flooring %
012 0 14 19% 38 || Can Water White ... 3 1& 0 1¥)/1210 and 18 fine d NH1X
040 045 Liquor o bd d American Water White| 3 25 J 384//1x10 and 13 mill run. oun
005 000 || Pure Spi?it 66 0.P| ] y&d Paiuts, &c. 0 0313|1310 and 184 16 00 17 00
008 000 WU B0 0| 126 4 White Lead, pure 1510 and 12 somanes 18 00 20 00
08 004 « goubeili4 4031 inOil 85 Ibs. 1x10 and 13 mill culls 13 00 16 00
Family Proof Whiskey| © 60 8 06 || White Lead, dry 55 550 |3inoh clear and picks.. 0%
Mides & Bkine. Per Ib. 80 U, Proeere coreenn Red Lead, genuins .| & 2 © 8 |11 ich dressing and beiie . 0300
c . onm o . 066 2228 Venetian Red, E; 450 475 g etter.. 20 00 24 00
owWSs, green....... esesserse] 009 5 OC ourbon, 20 u. P.i g 66 g , Eng ...... 150 1inch siding mill run .....
s 2 Yellow Ochre, F; 2 00 14 00 15 00
teers, 60 to 90 Ibs. ...... 0 200|| Ryeand Malt, 25 u.p.! 5 g2 g 08 Vermilh ,» French...| 1 50 2 95 1 inch siding common.. 13 00 16 00
g:ltf:&l:gd Inspected ...| 0 093 0 10 Rye “.l‘hiskey,; } 2 olg 085 240 V:mr%shO%oE{li}"""""' 080 0 go ||1inch sidingshipculls .. 10 00 12 00
Galfsking, gsen........o| 0 10" 0 00 7.0ld) 096 380 || Varmush, No.1 Canr| 0 & 3 90 | [Cull scantiog sonn 8009 00
Tallow, caud - B0 o g g o || BroJaran .0 58 D | Klnch srs 4 i Hla i i 13 09 14 00
oty TERde - g% 0@ {016 0 00 || Putty, per bri.ofiooibe | 9 32 9% 1210 and 19 sprace oais. oL
Lambskins ..... 1080 000 SEEREd Spirits Turpentine ..... | § 55 o o ||XXX shingles, 16in........ J%uw
o XX shingles, 16 in,
Wool. ~[005 © Drugs. 140 150
Fl b , ~{004 0 gﬁ Alum,.............ccovennndb.| 3 00 0 00 BRI Y Y
ceoe, sombing ord...| 0 00 0 16 HEER Y O E— Y Hard Woods M. i, Oar Lota
Tub Wash ...ceererereneene 000 015 0 053 0 06 Boraz,.. " 80“ 008 |Ash white, 1st and nd—1 to 8 in. 324 o:) 26 00
Pull‘led, combin 000 016 010§ 11 Camphor -9 215 8 09 ||« T . g 25 00 28 00
SUDET ...ccommnenee| 019 0 00 012 012! Carbolic Acid | 955 080 1[,,, black, 11y, 18 00 20 00
. jow om 0113013 tor Ofl werr -1 03 34 ||Birch, " 1 g 20 00 22 00
020 030 | CausticSoda ...........| 0023 0 02‘ “ vare, * 4x4t0828in 23 00 25 00
000000 00 || Cream Tartar " ib 0855 030 || w o' 1 toljin.. 350 003500
c ) 00000000 || Epsom Salts ...o....... 0010 03 . g w4l 32003800
OFFEES: 80 $o 00 00 00 00 019 01 ' Yellow, * 1 14 00 15 00
Java ¥ 1o, 1000 oo O 8 0 58 00 00 00 00 o1 013 ||Basswooa 1 16 00 18 00
o " 008 013 18 50 00 00 ol dmw| ¢ “ 1§ 18 00 19 00
Porto Rico 0938 098 19 50 90 00 "1 8 1 053 Butternut, " 23 00 94 00
h MOGBR suvrerscscssssrerronens| 0 85 0 88 || FETFODE.. |19 00 19 50 Sl olEomMy - " 23 00 26 00
i Swad l‘lll'I’ soennsnnnene| 1 50 1 55 “l 400 5 Chestnut, “ 1 00 25 00
,; FRuUIT : Loeetont. . oF ov am 4 25 035 0% Cherry " 1 48 00 55 00
X Raisins Jayer .... 1875 400 Lt 190 205 | Elm, Soft, * 1 Ran®
‘5";3‘:‘“""' ogaooq oo 200 47 500 e “ 3 }17!881700
Curgpats fiisis 8338.‘,‘3, -|2% 0 ol aN| R o Lormel 15331238
o “ " Patras... 0 064 0 08 0174 0 19 “ " - 6 00 20 00
Vostizza ... 0 o o 113 bFo ,’,a 30818 gﬁ,’ﬂ‘;‘;‘} ‘o % L0ul W00
8y crrenenne “
Tarragona Almonds. .....| 009 0 10 0082 0 | oor oos || Pt “ o 16001600
Roasted Peanuts .. 010 011 10030 .| 096 030 ||0ak, Red Plain" I 17 00 20 00
o S S, 68 £t I ] R BN £ 1
Teno 9 . “ o
gilbg;;n, Sicily : 8 % g ig -| 0032 0 04 -9 X g 33 w WhitePlain® 3R ] g %%
razi Spring 35% " Quartered ** 1 8 W
[ 2ov e S—— R T I BT Rote 3ox|| Clrte Agtars oo | 0 88 0 40 || Walnit Vgar S0K0
! . weeee| 0 45 0 80 Y 1+ 8. 00 00 00 00
povesases Whitew: N 1 ¢ g, 80 00 84 00
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ates of Potash and Soda afe quiet, but |earlier in the year. Following arc the Tasmania.—100 bales; scoured, od. to
Makers are well engaged on old orders. | sales in detail: 1s. 1d.; greasy, 6%d. to 634d.
In Tar products a fair amount of busi- New South Wales, 3,000 bales; scoured, New Zealand.—8,000 bales; scoured,

hess is being done. Solvent Naphtha re-
Maing steady, and the present low values
are inducing buyers to come forward and
Place their contracts for delivery ahead.
thzoles, however, are in a wretched
Condition; prices are very low and pros-
beets poor. In Creosote there is latterly
N0 change. Crude Carbolic is firm, sel-
<rs holding for higher figures than buyers
"¢ disposed to pay, and Crystals are
father more freely offered but at full
PTices. In Pitch there is more doing for
forward delivery at some advance on re-
cent figures. Sulphate of Ammonia is
quiet and is easing. In general chemicals
¢re is a want of activity. Carbonate and
turiate of Ammonia are dull and slow
Ot sale. Green Copperas is more freely
offered.  Sulphate of Copper is latterly
'Mmer, sales being only for early delivery,
and  an  improvement seems probable.
Acctates of Lead and Nitrate of Lead are
'm though Litharge is cheaper. Yellow

Tussiates of Potash and Soda have ad-
Yanced and are in demand. Carbonate
and Caustic Potash are steady, but mov-
Mg slowly, Acetate of Soda is receiving
More attention, present prices being ex-
Ceedingly low.  Acetates of Lime are
lo“fel’. and are rather neglected. Tartaric

cid has eased a little, and has now more
fNquiry, Oxalic Acid is dull. Borax is
Steady”  Arsenic continues to droop. For

Ieric Acid some good orders have re-
ge‘m]y been placed.

‘Mincrals.—Iron Ore has only a mod-
frate demand. and prices have given way
Somewhat, There is a farther falling-
aay in the imports, and during the five
Completed months of the year, as com-
Dared with the corresponding period of
$t, there is a decrease of 152.369 tons
O £116.506. Chrome and Manganese
Ores are more plentifully offered. and are
“Omewhat lower.  Brimstone has been
UIing steadv. hut at present is rather
Easwt In this article also there is a
qther decrease in the imports. the total
'in””am‘ being 2,720 tons or £11:311 dur-
a % the five months ended May =zist last,
% compared with the corresponding per-
th of 1807, In Phosphate of Lime
'¢Te has latterly been little business. but
Prices are well maintained. There is a
%(‘Od demand for all qualities of China
S‘f&y, more nparticularly for export. and
Wable vessels are not easily obtainable,

etals. —This has been a dull month
h the Piq Iran trade. The volume of
TUSiness has heen <mall. and prices of
®th Scotch and Cleveland Iron have

"00ped steadily. though onlv slowly: the
‘dta] falling during the month beine some
Ver 0T Ad. per ton. At nresent there is
Iy little trade beine dome. but pro-
Ucers in the Cleveland district are un-
‘T¥tood to be well provided with orders
are eep the!p going for snme weeks. and
Then]\(/)[t anxious about selling at present.
langs ant1facturqd Iron trade in the Mid-
e ~co.ntmue-s n a good position: pro-
Ol'dérh are already well provided with
nese 1y 42nd a fair amount of new busi-
wel) 1s being transacted, values thus heing
stcad“malmt:cun'ed. Copoer has fallen
monthv gb?u.t 22s. 6d. rer ton during the

in has 1(11 1s now a little firmer again.
terds t;ualthvanced strongly about f2, and
Vanced fther upwards. Spelter has ad-

12s. 6d., and is steady. Lead has
6d., and is easy.”

in

LONDON wooL SALES.

Lon ~
?\ttcndgr?n' June 29th.—There was a good

. ance at to-day’s session of the wool

au S ses 1
13.(;t,1l§nb sales.  The offerings numbered
ales, and were better than yester-

AY’s stock s ]
k. Compe n
all Merings petition was keen, and

dea 3 were fully five per cent.
(‘Ui;sezr't:,hﬂe crosshreds showed a hard-
; ndency. The Continent secured

';Cme big lines
rOts of greasy
ates equa] 't

of the best erades. Several
were taken by Germany at
© those paid by America

9'4d. to 1s. 5d.; greasy, 5%d. to 10%d.

Queensland, 1,400 bales; scoured,
to 1s. 3l2d.; greasy, 8d. to 10%4d.

Victoria, 400 bales: scoured, od. to T1s.
4d.: greasy, 634d. to 10d.

South Australia, goo bales: scoured, 1s.
2l4d. to 1s. 3%4d.; greasy, 534d. to od.

West Australia, 500 bales; greasy, s%d.
to 7%d.

Tasmania, 800 bales: greasy, 6%d. to
714d.

New Zealand, 4.800 bales; scoured, 7d.
to 1s. 534d.; greasyv, 434d. to od.

Cape of Good Hope and Natal, 300
bales; scoured, 6%d. to 1s. 614d.; greasy,
5d. to 634d.

10d.

London, June 3oth.—The wool sales
continued to-day, with a larger attendance
of buyers. The number of bales offered
was 14.099. including a lot of wools suit-
able for America. It is said that several
of the American representatives made
purchases to-day. Scoured and merinos
were in good demand. with the continent
and home trade competing keenly at a
further advance. A large supply of cross
breds and good, fine stock were well
maintained. There was an increased de-
mand from the French buyers. Medium
coarse scoured stocks showed weakness
and some were withdrawn. The follow-
ino are the sales:

New South Wales.—2.100 bales: scour-
ed. 10%d. to 1s. 5d.: greasy, 6d. to 1nd.

Oueensland.—1,400 bales: scoured. T1s.
14d. to 1s. 4%d.: greasy, 6%d. to 814d.

Victoria.—1.200 hales; scoured, 7d. to 1s.
54d.: greasv. 634d. to 11d.

West Australia.—600 bales: scoured. Ts.
2¥4d. to 1s. 2%d.; greasy, 4%d. to 7%d.

LIVERPOOL PRICES.
Liverpool, July 6th, 12.30 p. m,
.

d
Wheat, Spring ... .......... 6 8%
Red Wl‘r;ter t'; g“
No. 1C Ton
4 1N
27 3
St b

Bagon, heav
Bacon, light. y 3N 6
allow 18 6
Cheese, new white 3 0
Cheese. new ocolored...............e0 vevronnieceranes .3 0

612d. to 1s. 4d.; greasy, 5%d. to 11d.
Cape of Good Hope and Natal.—600
bales; greasy, s%4d. to 734d.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President,

retary.
Head Office, - « e e Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St, TORONTO.

Th i
* Excelsior bfs Insumms Go. of

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half g Milli lars,
liberal and attractive. ' fon Dollacs. - Policies
Semi-Industrial Department—Reliable Agents

wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B, Paton,

Prov. Manager, Halifax, N.S.

fames Kelly, Prov. Manager, St, ?ghn, N.B.; F.]. Hol-

and & Co., Prov. Managers, Winnipeg, Man.

E. MaRrswHALL, E. F. CLARKE, M.P.,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
Lire ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General M. )
37 Yonge 8t., Toronto, bnt. ? Wauager for Canada,

e RAIMETS’ e Traders’

;“m":":‘m:’;‘l“"" LIFE AND ACCIDENT
Management, ASSURANCE ¢0. llmllod.

Head Ofice, ST. THOMAS, ONT,

Authorized Capital......
Subscribed Capital,.... * %% ®

J. H.STILL, Pres,  JOHN CAM o
D. E. GALBRAITH, Secretary. ' °* /e

ted to P the C pany

Agents

The Mctropolitan Life

Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur

plus of over Five Millions.

THE METROPOLITAN
Policy -holders.

pays Two Hundred Death Claims daily, and has Four Million -

THE METROPOLITAN offers remunerative employment to any honest, c:gable, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the

details of the business.

He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.
advancement are unlimited. All needed explanations

The opportunities for merited
will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANCK OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gro. C.
Montreal
?nebec, Can., 185 St. Peter’s St., 18 Peoples Cham

EPSON, Supt,
London, Can., Duffield Block, cor. Dundas and Cla.r't’snce St's.—
, Can., Rooms 529 and 533 Board of Trade Bulldlﬁ‘_ 49'St, Sacrament St.

Ottawa, Can., cor Metcalfe and Queen Sts., Mecrog:lltan

oHN_T. MERCHANT, Supt.
~—CHAS, STANSFIELD Supt,
e Building—Francis R. Finxn, Supt,

rs—JosspH FavaEAU, Supt.
oreRto Can., Room B, Confederation Building—Wu. O. Wasksunx, Suj

Pt

v
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~(Commercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
IISUMIGE_I}IM_lf Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To- T

ronto Street, Toronto.
Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident Ianager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel, 2809

C.S. SCOTT, Resident Agent, Hamirton. Ont.

Millers’ & Manuf's Ins. Go

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WALMSLEY, Treas. Huan Scorr, Mgr. and Sec.
Adam Austin, Inspector.

‘This C y was or d in 1885, specially tor
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by ﬁ‘r’e at nymln]hnum cost cc‘;:mstent with absolute
security.

The system adopted has been to inspeot all risk
{»:lom :goepun:l:h ut:l:i ﬁLx the‘nu tobe Jexacted equitably

(-]
Assurers with this company have made a
saving, upwards of 0108,005?03 on the current
rates cha , in addition to which, on the

rates e by uni dividends have been de-
clared to pdlicy-holders amounting to over
$24,000.00, to the very sub-

stan sam of over 8133,
policyZholders have saved during the eleven
years we have been in opera:

As no canvassers are employed, denlh:g directly
with the assured, those desiring to avail themselves
of the ad thus oftered will pl address

Nillers' and Manufacturers’ Insurance Co..
393 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT

Pald-up Oapital ...

The Dominion Life has made handsome gainsin
very essential feature during 1897,

It has gained in number of lives assured, 8.9 per
cent.; in cash premiums, 8.5 per cent.; in number ot
policies, 8.6 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per®ent.

No Company anywhere is safer, sounder, more
equitable or more favorable to the assured in all its ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.

£s INNES, M.P., Pres. Car. Kuuer, Esq., Vice-Pres
Jaxzs THOS. Hu:unn. Managing Director

STOCK AND BOND REPORT.
s Divi- CLOSING PRICES.
@ Capital
BANKS. § | Sub. | Swptal | pog, | dend |
a Paid-up. | last 6 ORONTQ,  |Cash val.
o | seribed. P Months., July7, 98 iher ghare
British Columbi $2,919,9961 88,919,996 $486,666| 27+t
British North America ....... seses. 243 | 4,866,666| 4,866,8666| 1,387,000 2} 127 133 309.02
Canadian Bank o1 Commerce... 50 X 6,000,000} 1,000,000/ 3% : 69.38
C fal Bank, Wind N.S. ... 40 500,000 348.580 113,000| 3 44,00
Domini 50 | 1,500,000 1,500,000 1,500,000 3* 126.00
Bastern To hi 50| 1,500,000 1,500,000 835,000 12.50
Halifax Banking Co. 90| 500,000 500,000 350,000 30.50
Hamilton 100 1,850,000 1,350,000 775,00C 4 177.0C
Hochelaga 100 1,000,000 1,0C0,000 450,000 3¥ 130.00
Imperial 100 2,000,000 2,000, 1,200,00C 4 199.50
La que du Peuple.........coveerennniinenes [sanerean. suspended o...occeeeeecte | sererin F T T
La Banque Lao:iues Cartier....ccoeeennnne o0 25 500, 500,000 50,0001 23 21.00
La Banque Na 1 80 | 1,900,000 | 1,200,000 100,000 3 14.80
Merchants Bank of Canada............... 100 | 6,000,000 6,000,000 2,600,000/ 4 173.00
Merchants Bank of Halifax ....... S 100 | 1,500,000} 1,500,000( 1,1756.000 3* 189.00
Mol 50 | 2,000,000 2,000,000 1,500,000/ ¢
Montreal 900 | 13,000,000 | 12,000,000 6,000,000 5 480.00
New Brunswick ........cccerneeirecccssessenn. 100 500, 500,000 600, 8 260.50
Nova Scotia 100 | 1,500,000| 1,500,000/ 1,600,000 4 210.00
Ontario 100 | 1,000,000 1,000,000 85,000 5¥ 107.50
Ottawa 100 | 1,500,000 1,600.000| 1,125,000 4 195.00
People’s Bank of Halifax... 20 700,000 700,000| 290, 3 23.60
People's Bank of N.B......... 150 180,000 180,000 130,000 4
uel 100 | 2,500,000 | 2,500,000 700,000, 3
t. Stephen's 100 200, 900,000 45, Y
Standard 50 | 1,000,000 1,000.000 600,000/ 4
100 | 2,000,000 2,000,000/ 1,800,000 &
Traders ...........c..cccooeneassecccstssessesnsass | vevnnnnss 700, 700,000 50,000/ 3
Union Bank, Halifax .. 50 500,000 500,000 225000, 33
Union Bank of Canada 60 | 1,500,000 1,496,968 350,000/ 3
Ville Marie. 100 500,000 479,620 10,000 3
Western 100 500,000 384.140) 118,000 33
Y h 75 | 300,000 000 000, 3
e iy \
LOAN COMPANIES. fg:d 17
us.
UNDER BUILDING SOCIETIES' ACT, 1859 e
Agricultural Savings & Loan Co. 50 000| 629,544 160,000, 3 108 ... y
Building & Loan Association ... 8 | 760,000| 750,000 100,000 8 | ... 60 400
Canada Perm. Loan & Savings 50 | 5,000, 2,600,000 1,150,000 3 | ... 114
Canadian Savings & Loan Co... 50 750, 740, 216,000 ( 3 18 ...
Dominion Sav. & Inv. Soclety .- 50 | 1,000,000 934,300 10,000 2% - % ...
Freehold Loan & Savh?s Company...... 100 | 3,221,500 1,319,100/ 3C0,000f 8 | ... 103
Huron & Erie Loan & Savings Co ...... 50 | 3,000,000 1,400, 950,000 43 186 ...
Hamilton Provident & Loan Soc. 100 | 1,500,000( 1,100,000/  300. 3 1014
Landed Banking & Loan Co. ... 100 700,000 688,098 160,000 3 1 ...
London Loan Co. of Canada ... 50 679,700 661,850 81.000( 3 107
Ontarlo Loan & Deben. Co., London ... 50 | 2,000,000 1,200,000/ 480,00 | 3% 120 ...
Ontario Loan & Savings Co., Oshawa... 50 300, 300, 75,000| 3 PR
People's Loan & Deposit Co ............... 50 600, 600, 40,000/ ... | ... kS
Union Loan & Savings Co. ...... 50 | 1,085,400 699, L0000 3 | ... 0 | ...
Western Canada Loan & Savings Co.... 50 | 3,000, 1,500,000( 770,000 8 us .. 59.00
UNDER PRIVATE AcCTS.
Brit. Can. L & Inv.Co. Ld., (Dom. Par.) 1,087,900 481 190,000 3 .
Central Can. Loan and Savings Co....... i% 500,000 1_%8:0@ 345,000 13* ‘194 ig 194.00
London & Ont. Inv. Co., Ltd. 0. 300 | 9,750,000 650,/ 160,000| 3 80 30'00
London & Can. Ln. & Agy. Co. Ltd. do. 50 | 5.000,000 Y 210,000 W o vy -
Man. & North-West. L. Co. (Com. Par)| 155 | 1,500,000| 875000 51,0000 0 | ... 50 o
“Turg CompaNIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100 839,850 720,647) 160,000 3 100 | ...
Can. Landed & National Inv’t Co., Ltd. 100 | 2,008,000/ 1,004, 0000 3 | ... 96
Real Estate Loan Co... 40 578,840 373,720 50,000, 2 19 65
ONT. J1. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .. 450,000 6,504 100,000f 3 wvees
Ontario Industrial Loan & I %&01 466,800 ~314,386| 150,000f 3 . | ...
Toronto Savings and Loan Co. 300 | 1,000,000 600,000 110,000 38 115
INSURANCE COMPANIES Par .
RAILWAYS., value | London
EnorisH (Quotations on London Market) % Sh,| Jume2i
No. 4 .8 Last |/Canada Central 5% 1st Mortgage...... . w | 102 104
Shares Ysia::.y Naux or CoMmpany :g %E Sale. ||Canada Pacific Shares, 8% ........ .| 8100 | 86 8C}
oramt.| gend ECIEES C. P. R. 1st Mortgvﬁ Bonds, 5% w |17 119
Stock. a>|g |June 24 do. 50 year L. G. Bonds, 33% .. .. | 107 109
(2} Grand Trunk Con. stock ............... v | 100 % 8§
—l— 6% peErgletual debenture stock ...... w | 139 142
% do. . bonds, 2nd charge 6%.. e | 132 134
go. ls'first %tefer‘ence, v 10 | 713 728
o. econd preference stog! 50 51
0w 816\ 104 108)  do. Third preference stock ....... | o 293
000 9 5|10 108 Great Western per 87, debenture stock| 100 | 130 133
60,000 25 5199 30 Midland Stg. 1st mtg. bonds, 5% ......... 100 | 1056 2107
186,498 5 8| &5 [Toronto, Grey & Bruce 47, stg. bonds,
808 20 1% 51" 69 151 MOTTRAZE ...vvvveernesinnirisinnerisiiens 100 | 111 113
10,000, 10 2 7
85,100 99 23 13! 19
39%6% gg 2 F 13 &l)t 6 London
110,000 30ps| North British & Mor | 85 | 63| 414 o SECURITIES. June 24
53,776 & Pheely oo cssssreansens % g a 42
nsuranes......
m% gc‘:ylt‘gggm LF.&L.{10{ 1 55
X heveennnes | B0 | 18 | . ..
240,000 8/6ps|Sun Fire............. | 1020 | ii iigf{Pominion 9% stock, 1903, of Ry. loan ..........| 107 1
do, (Y4 do. 1910, Ins. stoo .
CANADIAR. June €6 " d;_d%‘z uﬁo'g Zln::gock
150000 7 |Brit. Amer. F. & M...| $50| $50/128 127] | O"grea! Oret
350 M | Canada Life..... % do- 5% }ﬂ'f- §
YO0 16 |Sun Lie Ase Coer (100 | 18 (335 330 |[City of Toronto Water Works Deb, 1906
5000 6 evorreonn |100 | 88 | || S0 do.  gen.con. deb. 1918, &
9,000, 10 o5 (200 do. do. stg. bonds 1988, 4
52,0000 10 9 (1643 1 ddg- gg- Lo?}‘}mp. Bondslxgg. s;x. 103
. . . 106
Citydtg Ott;;v-, Stg. mm;, gxi;. 108 110
3 . 1 0
DISCOUNT RATES. London, June24 | (City of Quebes, don., AR e o| 13 14
D g, o B
ev., eee
Baak Bills, § m0BLh8 v B 0 “  Vancouver, ' 1oL 41| 105 108
, 0 ssscssssensasenesaas i3 0 "o | 107 109
TeadeBills8  d0  seeeecsrcrsencense 14 0 (City . Wiunipeg, deb, 1901, 6%...| 118 190
G0 B AN secvcosessmosseon % do do. deb 1924, 6%..| 11¢ L8
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HAVE YOU SEEN Tiesvesy POLICY? ...

ALLiance vron 1 RGTRANE €0

( LISHED ;
P \ Subject -
ro::: UNION e el Company OF NEW YORK
nvaluablie .
Annual Maine OF RICHARD A. MoCURDY, President.
?:vldend MUTUAL N:nl.’Pof- LOEE(?N. Statement for the Year cl'ullng December
La ‘ - 7
Renewavis | L]FE - CapiTaL, $26,000.000. Assets 253,186,437 66
Term contalns | CANADIAN HEAD OFFICE, - - MONTREAL bilitles. . . 78, 43 07
° Insurance Co.,| P. M. WIOK HAM, Mansger. Lia es... ... ... 218,278,2
Incorporated Portland, Up-to-Date GEO. McMURRICH, Act., Torouto. |SUrplus ... ... ... $35,508,194 59
1848 Maine. Peatures | L REDERICK T. BRYERS, Inspector.

FRED. E. RICHARD AR1HUR L. BATES
sident. s I Vice-President.

Reliable Agents always wanted. ooy

LA a2 0 =0 20 S0 0 2 o 0 = =2 99

Income for 1897 $54,162,608 23

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

~—THE—

Manchester Fire Assurance Co.

t Extended
i Insurance

¢ | Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

i life and limited ent plans afford,
the maximum of security at thg:nyl!:lmugl of cosz *

ESTABLISHED 1824.

Assets over . . .

WILLIAM LEWIS, Manager and Becretary.

third or any subsequent
Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo, Jafiray, J. M. Briggs, H. O’'Hara.

Pheenix e

Fire Assurance Co.
Bstablished 1780, Of London, Eng.

the Association’s Agents.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

TieCanada Accident Assuranca Co. Life

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.
Surpiye 50% of Paid-up Capital above all liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President,

Toronto Agts.—Medland & Jones, Mail Bldg.

W. C. MacDONALD,
Actuary.

policy is, in the event of the non-payment of the

a term insurance, and the policyholder is held

fully covered for the full face value of the policy

for a term of years definitely stated therein.
Paid-up and  Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of

onfederation

$12,000 000 S granted by the Unconditional Accumula-
' ! tive Policy of the Confederation Life Ass'n.
Head Office—MANCHESTER, Exe. Under this provision the full amount of the

) ENDOWMENT LIFE OPTION PDI.-lcYm

provides a guaranteed i
and lbuolutgu protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annoal income to survivors. nem

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as ¢
t:l'eateJ afixed lncog:‘:during thelife of t.heweﬁe::r;

premium, extended as

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 33 Canadian Bank of C
%, ity of Commeroe
TORONTO. ONTARIO

WATERLOD MUTUAL FIRE INS. GO,

Esnx}usnln IN 1863.

HEAD OFFICE, - -

WATERLOO, ONT.

o . ’ ::t;l d.‘.u‘:tc 31st Dec., 1898 ......... $349,734 71
Association ¢| s name n e 0n- v

 HEAD OFFICE, TORONTO -

GEORGE RANDALL,

JOHN SHUH,
J. K. MACDONALD, President. Vice-President.

Man. Director.

C. M. IAYLOR, OHN KILLER,
5 J 1 LIER

nspector.

The Mercantile Fire Insurance Co.

INCORPORATED 1875
Head Office, - - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Government, $50,079 76

All Policies Guaranteed b e LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY with A’.::‘u of $15,000,000.
OHN SHUH, Vice-President.

JAMES LOCKIE, President. A, GALE, Inspector.

ALFRED WRIGHT, Secretary.

The 1897 Record of

THE GREAT-WEST LIFE

IS UNEXCELLED!
[ oo ]

Gain in New Business - - - - 03%
Gain in Premium Income - - - 30%
Gain in Interest Income - - - 48%
Gain in Total Income - - = - 3%
Gain in Assets - - - - - - 30%

[ %3 ] CO
. H THE GREAT-WEST LIFE ASS""“Noim Presid
* B. BRoCE, A. MACDONALP, ‘resident
ROBT. YouNg, s“.?;f'?,i 2?:::. A. JARD Sectetasy

DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE

SHOWS
1. The largest amount ot new business ever written in

any year of the Company’s history .................... $3,070,900
2. Lapsed Policies re-i d in of 1896, t

ng to 944,005
3. A decrease in lapsed and surrendered policies over last ‘

year $4£14,154
4. With a larger sum at risk the Com experienced

smaller Death Loss than in %gn ypeﬂu 846,108

5. A year ot substan:lial thogrees ne;:;lét'e:if at .h moderate
expense, an out the of ressure
methods. A Policy In it Pays. hieh p

) FIRE

THE i GOR Insurance Co’y

58th Year Head Office, GALT, ONT.

‘Total Losses Paid @ 1,717,550 64

Total Assets . 839,109 43

Cash and Oash Assets .. mgu 59
Both Cask and Mutual Plans S YOUNG

P , = - - « . - - HON.JAME

V‘x‘::-lll’):::mnr. - - -+ e . = A WA{INOCK, Esqg.

“.n.‘u) n. .I "m“. m
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BUILDING SOCIETIES:

Mr. E. Arthur Scratchley's new text-
book on Buuding docicty Finauce opeus
m the minor Key. In his secoud para-
grapua  Mr. Scratcnley states that “the
muliiiarious questions ot a mixed legal
and actuanal character arising in conn.c-
tuon with Building Societics are ever in-
creasing in numoer’—a fact whicu he
attributes in part to the extreme com-
plexity of the statutes, but mucn more
10 tne obscure pnaraseology or badly-
drawn rules—and that “many a society,
sound and prosperous enougu if left un-
molested, has been injuriously aftecteq,
if not absolutely ruined, through the
united claims for immediate payment by
timid investors and depositors, to whicn
.a barrier. might have been presented by
properly gonstructed rules.” A little
turther on, in a section entitled Provision
for Losses, we are told that “‘the adverse
influences to which building socicties have
of late years have subjected, have con-

duced, 1f not to destroy, at any rate to
throw into difficulties, a very large
number of most excellent institutions,”

and that it is the mischievous practice
of many societies to disregard the fact of
losses having "been incurred instead of
confronting them at once,” while tae sec-
tion concludes with a solemn warning
to directors against the investment of
their funds in unauthorized securities.
Notwithstanding this harrowing picture—
which was designed perhaps to show the
necessity for a new text-book rather than
to convey an unfavorable impression as to
the present state of affairs—we are of
opinion that the conditions of building so-
ciety finance have changed for the better
within the last few years, and the gen-
eral tone of Mr, Stratchley’s work, if the
gloomy exordium is left out of account,
tends to confirm this view.

The adverse influences which have becn
at work have served to exhibit more ei-
fectively the strength of the realy strong
institutions and to demonstrate the neces-
sity for building up substantial reserves,
and if a few societies that might under
mecre favorable conditions ‘have held their
ground and done useful’ work have gone
aown in the storm, the air has been clear-
ed and the business as a whole has gain-
ed. The main object of recent legislation
has been to secure publicity, and publicity
has never yet been productive of anything
but. good to financial institutions that
deserve public support. But apart from
the effects of “runs” and legislative
change, building society business has, we
think, stood to gain rather than to lose
by the fall in the value of money. “The
aim and object of all well-constituted
puilding societies is,” as Mr. Scratchley
points out, “to afford every reasonable
facility to persons wishing to become
borrowing members,” and the cheapness
of money, taken in comjunction with the
increased confidence that publicity gives
to the larger investors and depositors,
ought to enable the societies to compete
more successfully ~ with the landlords.
They can borrow more cheaply, and
therefore they ean lend at a lower rate of
interest—4% per cent.,, Mr. Secratchley
states, “is becoming settled as the stand-
afd in most districts,” whereas “it used
tp be by no means uncommon for bor-
rowing nmiembers to be mulcted to the ex-
tent of 7 or 8 per cent.”—and hence they
can offer a more attractive alternative than
in former times to the payment of rent,
for house rents, according to our experi-
ence, have not declined to anything like
this extent. In its essential features %uild-
ing socity finance is of a very simple char-
acter. he members of a society con-
sist -of investors and - borrowers—the
former holding “unadvanced shares,”
under which an .endowment-certain 1s
secured by single or annual payments,
and ‘the latter taking loans, repayablg by
instalments, under the title of “advanced
shares”—the money contributed by the
former (together with deposits by non-
members) provides the funds for lending
to the latter, and both classes of mem-

bers now-a-days participate in profits.
And except for an occasional special con-
tract, such as a paid-up share (carrying
interest) or a loan repayable in one sum
at the end of a fixed period, modern
practice does not go far beyond the ele-
mentary system.

There are, however,a number of practi-
cal points to be dealt with, such as the
necessary margin (to cover expenses and
cortingencies) between the rate of interest
charged to borrowers and the rate paid
to investors, the terms of redemption and
withdrawals, and the order of priority in
the event of the liquid assets at any given
time being insufficient to pay off the mem-
bers desiring to withdraw—and all these,
together with the requirements of the
Act of 1894, appear to be fully covered
by Mr. Scratchley’s Model Rules. Mr.
Scratchley adopts 4% per cent. as the
rate of interest to be paid by borrowing
members, and 315 per cent. as the rate to
be allowed to investing members, and on
this basis he gives valuation and with-
drawal tables (proceeding by months) for
unadvanced shares maturing in five, ten,
or fourteen years, and valuation and re-
demption tables for advanced shares re-
payable over the same periods. The work
will, no doubt, be most useful to Building
Society officials, and it will convey to the
general reader a very good idea of the
problems of building society finance.—In-
surance Record, London.

AMERICAN BELL TELEPHONE
COMPANY.

We had not an opportunity at the time
of its first appearance to notice adequately
the remarkable figures of the report for
1897, of the Bell [elephone Company of
the United States. It is, as an exchange
says, a record of increasing business and
exceptionally large gains in the earnings
of the corporation. “In fact, the increase
in the number of stations and telephones
for the year was unprecedented, a fact
which points to the influence of increased
business activity upon the use of the
telephone as an adjunct to commerce and
to the equally marked effects of renewed
prosperity throughout the land upon its
employment as a social and domestic
necessity.”

According to the report the number of
instruments under rental on December
20th, last year, was 919,121, compared with
772,627 the year before, an increase of
140,404 telephones. The number of ex-
changes in operation at the beginning of
the present year is given as 1,025, com-
pared with 967 exchanges at the beginning
of 1897, an 1ncrease of 58, while the branch
othces now number 937, an increase of
a hundred. .

The earnings of the company, derived
from rentals of telephones and dividends
upon the stocks of the operating company
principally, tell a similar story. The ag-
gregate gross receipts of the American
Bell Telephone Company for 1897 were
$5,130,844, an increase of $803,520. To
this sum rentals of instruments under the
plan adopted by the corporation of leasing
all telephones contributed $1,597,959, an
increase of $359,581, and the dividends
paid on the stocks of subsidiary companies
owned by it, reached a total of $3,085,379,
nearly half a million more than the re-
ceipts from that source in the previous
year.

The expense for the year, which item
included interest upon the $2,000,000 of
debenture bonds, taxes and other items,
amounted to $961,170, or about $17,425
more than in the preceding year, leaving
net earnings of $4,169,674, an increase for
the year of $776,003. The capital stock
of the company was increased during
1897 by the issue and sale of $2,236,340
in shares, making the amount outstand-
ing at the end of the year $25,886,300.
The regular dividends of 1z per cent. per

annum and 3 per cent. extra were paid on-

the stock, making the total on that ac-
count $3,682,048, an increase of $412,387;

$47,000 was charged off for depreciation
and other items, and as a result of the
ycar's operations $439,500 was carried to
the company’s’ surplus account, which
now amounts to $2,500,000. :

Much of the report is devoted to details
concerning the extension of the Long
Distance Telephone Company’s lines,
which now reach Minneapolis and Omaha
on the north and west, and to Petersburg
and Norfolk (Virginia) to the south. The
total mileage of pole lines operated in that
coninection is 8,778 miles, with over 116,-
ooo miles of wire, connecting 238 offices,
or 55 more of the latter than at the close
of 18g6. The amount of new construction
completed in 1897 by all the companies
having relations with the American Bell
Telephone resulted in an outlay of no less
than $8,700,000, while the entire expendi-
ture for construction at the close of last
year reached the large total of $97,946,000.
Included in this latter sum was over $13,-
800,000 on account of the Long Distance
Telephone Company, which organization
it is stated, increased its gross earnings
during the year by 16 per cent. or some

$1,879,000. Such figures show, says
“Bradstreets,” the enormous proportion
which the telephone industry in the

United States has attained, as well as of
the prosperity of the corporation that en-
joys a practical monopoly of the business.

FOR ORIENTAL TRADE.

Apparently the Americans are now
more than ever bent.-upon making the
Orient the theatre of great commercial
achievements. With a view to improv-
ing the trade already existing between
their country and China and Japan, the
Americans have just established a so-
ciety called the American, China and Ja-
pan Association. The objects are: (1)
To foster and safeguard the cummercia
iuterests of the citizens of the United
States and others concerned therewith, -
in the empires of China and Japan; (2)
to secure the advantages of sustained
watchfulness and ready action which
will accrue from united and permanent
organization; (3) to provide for conveni-
ent ascertainment and distribution of in-
formation affecting the interests of its
members; (4) and generally to promote
a larger trade with the Asiatic continent.
—Victoria Times.

—1It is stated on relidble authority says
The Iron Age, that during the past six
months the net earnings of the Westing-
house Electric & Manufacturing Company
of Pittsburg over all charges have been
between $400,000 and $450,000. This is
aeatly at the rate of 6 per cent per annum
on both the $4,000,000 preferred and $11,-
000,000 assenting stock. There has been
a noteworthy increase in the business of
the company during the past two months
and the large plant at East Pittsburg,
which has no superior, if any equal, in
the country, is running with a full com-
plement of hands.

—The railway committee has passed
the bill to incorporate the Lake Cham-
plain and St. Lawrence Ship Canal Com-

any, which proposes to build a canal
rom Montreal across to Lake Champlain
over the route which has been endorsed
by the deep-water-ways commissioners.
The capitalization of the company is set
down at $6,000,000, and the government
is given power to take over the undertak-
ing at any time on giving thirty days’
notice.

—A Neepawa correspondent tells The
Winnipeg Free Press that there is an
opcning in that town for a steam laundry.
Some of the citizens send their linen to
Toronto, 1,200 miles distant.

—What will the American Fourth of
July orators do for material this year,
when the twisting of the lion’s tail has
gone out of fashion and the entwining of
the British and American flags has for the
time become fashionable?
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“A HALF CENTURY OF SUCCESS” WESTERN ™= pic
ILLUSTRATED BY THE tevee ASSURANCE ] and
(Canada [ ife Assurance Company COMPANY |  Marinc
EsTABLISHED 1847 Head oftice, Capital Subscribed . $2,000,000 00
President—A. G. RAMSAY, F.LA, Toronto, ﬁw""’l’:::r"' ;”ggg:ggg gg
Secretary—R. HILLS Superintendent—W. T RAMSAY Ont. Asusal Income . . 9,280,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres.- & Managing Director, C. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterb-rough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal,

Assets 31st Dec., 1897, $7,322,371.44
:ash Income for 1897, -  2,238.894.74
Sw Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finanecial journals

say that the —
ASSURANCE

(EAPERANGE AND GENERAL &2

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned,

The lowest death rate on r P
Before insuring consider its merics.

HON. 6. W. ROSS, P:esident H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

LIFE

d in its T ott

Federal Lifc » x

s++— Assurance Co,

HEAD OFFICE, -

- HAMILTON, CANADA.

Oapital and Assets...................
Premium Income, 1896 .................
Dividends to Policyholders, 1896

 srrerennee.. 81,381,448 27
. 349,588 62
39,246 47

BAvip DEXTER, Managing Director. S, M. KENNEY, Secretary.

J. K. McCUTCHEON, Sup’t of Agencies.

S —
S ——
Copies of some of our best
Samples of Printing will be
sent free of charge to any
part of Canada upon request.
State whether you want
Samples of Catal&gues, Book-
lets, Posters, or Office Sta-
S
Booklets [
. O
N

tionery, and write on your
own office paper or enclose
business card, '

The Monetary Times Printing
Co., Limited, Toronto

o"
N S
R Qo
LOANISNAR
S™~

.,  British Ameria =,

€
ASSURANCE
3 CO'Y s Mar
°F Iy

and

Capifal . . . . $ 750,000.00
w’sgcr glr!.t‘o! Tom Assat‘ . . ',5'0’827.88 alﬂlmwlulnlulnls
Losses Paid, sice organization, . . $16,920,202.75

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Jahn Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellag.

P. B. S81M8 Secretary.

GEO. A. 00X, President.

F on. H. C. Wood. S. F. McKinnon:
Robert Jafiray.

ARTFORD FIRE INSURANCE €0

HARTFORD, CONN.

Incorporated 1810

Assets 1st Jan., 1897, $10,004,697.1¢

oo Net Surplus - - - 3,264,392.15
o hods 1o iose ' @ Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. ) P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y.” CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont,
@ Agencies throughout. Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

London ad e
Lancashire [z
>k L]fc *4_ Montreal.

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL,

B..HAL:BROWN, General Manager.

J. L. m& Asst. Manager.
Anspector Ontario—A. STEVENS BROWN, GALT
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NORTH BRITIGH & MERGRNTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.
Fire Inoome .. 87, .360.94
Life and Annuity Inco! . 4%.79&72
Total Revenue............... $13,594,155.68
Total Assets............. 7,344,058,00
Canadian Investments ... 5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREKAL

ESTABLISHED A.D. 1720

THE ONDON ASSURANG:

Head Offloe, Canada Branch, Montreal,
E. A. LTLLY, Manager.

$20,600,000

Total Funds, - - -

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Strept East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE .
HEAD OFFICE
Threadneedle St., London, Eng.

Tr . Fire Busi only, and is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7,000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.
H. M. BLACKBURN, . . . Man ger
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
) ‘Telephone 488.

Agents Wanted in all Unrepresented
Districts.

anashirc

Insurance Co.
B Of England

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANGH
y Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J.' A. FRIGON } Inspectors.

Agents for Toronto—Love & Hamilton, 5 Yonge St,

Standard Life

Established 1825. Assurance Co.
Nead ice for Canada: H
ONTREAL of Edinburgh
Invested Fund $43,000,000
Investments in Canada.................. 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Globe Iasurance Co.

Available Assets, ...8$57,314,280
Investments in Canada v 2,110,000

Heap OrriCE, CANA_D: BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth % Buchanan, Ess., Delguty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, E

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
Z‘ e

et

A

Insurance Companv.
Assurance Co.
of..

Northern &

Canadian Branch, 1930 Notre Dame Street, Montreal.
1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominjon Government for Canadian Policyholders,
$200,000.
G. E MoszrLy,
Inspector.

RosT. W. TYRrE, Manager for Canada.

E. P. PEARSON, Aq;ut.
'oronto
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A GOMBINATION
Proir. .. § Protecrion

THIS 1S AFFORDED BY
THE

COMPOUND INVESTMENT PLAN

AS ISSUED BY THE

North American

Life—-'
Assurance Co.

Pampl;lets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, cr any of the Company's Agents.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.
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British Empire
Mutual Life
Office coow

The Fifty-first Anpual Report has just
been issued. During 1897 the premium in-
come reached 31,354,061, and the interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The oash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction ot
premiums,

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000
Hon. Davip MiLLs, Senator, Pres. E, JoNES PARKE,
Q.C.,1st Vice-Pres. THOMAS Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Guardia FIRE AND LIFE

ASSURANCE
Capital.............ccoeunn.. ... ....$10,000,000

cn. Of London, Eng.
Funds in Hand Exceed......$22,000,000
Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,
Phone No, 450, General Agent.

™ Royal-Victoria

LIFE INSURANCE CO,

CAPITAL, HEAD OFFICE,
$1,000,000. ¢  [ONTREAL.

Under Government Supervision,

This Company issues policies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Policies, Limited Payment
Life Policlies and Endowment Policies with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Bavings Bank Policles and
gxghun‘osble Term Policles with Accumulating

ofits.

- Good Contracts to Good Agents.

DAVID BURKE, A.I.A,,F.8.8.
General Manager

Apply for agencies in Ontario to Alexander Cromar,
Superintendent of Agencies, 5 King St. West, Toronto,
or to the General Manager, at the Head Office, Montreal.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Torots




