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918.THE NO1NETARY TIRES

Thàe Fa. test Route
Big Production
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la via the Traininig, the Service and the Co-
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Sueof gettig there. with the
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Ameria BCa tk Note Comipany
>NGUIkAES AN» PliNlTEIn

BSank Notes, Bonds, MuaîcIpat
Debentures, Stock Certificates,
Cheques anid other Monetary

Documents
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all Stock Exchange%
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of Canada as the. Ieading life assurance
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in Force, Assets, Surplus Earnings,
Net Surplus, Premium Incoie, Total
Income and Paynicnts to Pl~oicy-
holders.
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ary Bank Statement and Victory Loan
vings Deposits Decreased $95,000,000 During the Month but Were Still at
r High Total of $900,000,000 or over 4 Per Cent. Higher than a Year ago.
Al Accounts Reflecting Business Activities are Stronger than in January, 1917.

danuary,
1917.

$427,308,526
864,163,344
806,470,147
85,089,511
24,487,273
70,737,064

155,747,476
133,358,187

L m . . . . . . . . . . . . . . . . . . . . . .
re ..... .. .. . .. ... .. .. ....
la ..--- - ... . . . .. . ... .. .
.... .. .. .. .. . .. . . .. . . - ..-

Deoember,
1917.

$50,441,871
995,978,013
858,533,298
111,581,098
36,353,030
71,779,020

134,483,482
208,753,337

January,
1918.

$550,777,237
900,314,568
885,508,506
116,220,343
40,015,468
76,239,201

132,687,066
193,67,911

Yar's
Ino. or doc.

+ 30.9
+ 4.2
+ 6.1
+ 36.4
+ 60.0

-. 3.8
- 14.8
+ 45.1

-1

- a
+ 4
+ il
+7

rincipal accounts
luary. The out-
tial decreases in
table increases in
ada and loans to

are chiefly re-

of deposits for the

June last, the savings deposits reached $,000,000,0oo
the lirst time, but as business activity has only slig
slackened, the account will probably return above i
total during the next few months.

The following table shows a record of deposits for
past six years:-

January. On demand. After notice. Total
1913 $354,S 8,964 $(35,000,056 $Q8gSg
1914 .. 33),811,339 635,135,955 974,947
195 · · 329,916,730 666,482 Oe,877
1916 387,002,926 714,2(4,486 1,001,267
1917 .. 427,308,526 %4,163,344 1,291,471
1()18S .,.. 55c),777,2_37 900,314,25() 1,460-091

I>espite the decline in savings and demnand deposit!
January anwunting te $îoS,ooo,ooo, the total depst
the end of Jan~uary, 79t8, were $î ,46o,oOo,ooo or$(
o000,00 greater tian a year Ago. froth demand and a
notice deposits were higher last Jarnuary than in anv

the Canadian loans
s shown in the follo

anges in the
I.- A,,, y
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i Government-Jan., 1918
LIABILITIES

Bills
payable

Due to
bankos and
banking

correspond-
ents% else-

where than
in Canada

or the U.K.

315.50
1,103.009

801.322
345.301
231,404

3, 113
1,301.861

77,87
8.68-., 0
5,800,503
1,097,647

707.481
980,4668
318.417

361,773

100

le

Accept. Liabilti.. Balances
ances incldd due to the
under under ie ria
tters o o Govertn-~Ur 1 irego4iU mencredit hea

2,505.602 2,748.487 ....
5151,691 7,772

1,113,404 4,837,973
s00,069 1,713

1,160,117 348.740
38,407 2, .

63.653 176,670
.. . 45 2 8,.......,..

2.447,026 8,918 ......
4,05.310 5,016.
7,0712.712 8878

0.045 390.197
171,882

70.06
65,996
8,038

717
1,171

............

56.971

4.072
3,037

29,90

Total
Lîmbilîies

350.954.818
111,210.765
65.400,933
67.978.372
57.770.329
3.4.624.35%7

115.3661 el
18.440.67C

123;700.749
3w3.(0.244
22.809.778

89.Sl.976
58.215,393
65,797.r17
40,8l.067
1197.394
80,0,877
17.832.844
24,f00.964
13.498.434
3,267.112

2,788.309 20,781,228 8,5,.770 . .. .. 1.993.179.00 

Agtregate Average
amount of amount of
loans to current

directors. gold and
and Orme subaidiary
of which coin held
they are during
partnerg the month

e
513.01
634.80

. 4 .. ..OU..

270.242
444.32

29.8902
820.51

728,569

704.998

448.668
821.947
440.584
200.281

373.670

403,198
374,263
28,517

8.322811

Il
30145'306
9.687,11
1.00,401

98.384

256.125

102.315
1.55I.306

21,969.000
14.563.105
1.931.000
1.451.879

88.776
1,014.248
2.508.428

181.30'
181,814
67,607
10,287

95.785.084

Bank Liabili-
premises tiea of

Nt not cus.
more tonsars
than under

colt,lotse letters
&Mount& of
(if any) credit
written as per

off contra

S4.00000 2 *.5msam
712,0,5681 501.8012 2..22 1,14
13.510.84 80ê00
72.302,MG 1.160,117

1,1&9.02 SB.407
4.907.991 63.6513

117
1. 171

a 1
503.573

...........

. ... ... .. ..

...........

..........

173A145
410.98
37,480

Average
amount of
Dominion
Notes held

during
the month

9,176.074
7.421.837
8,821.038
3,827,0301,591.687

11.86,71
307.644

2.6016603
23AI0800
21.252,861
11.353.000
2,395.766

.057.900
1,526.760

$99,775
172,07

.9..97.684

Greatest
amount of

notes in
circulation
at, any time
durng the

month

20,932.541
12.207.731
5.625.278
6,150.400
6.455.638
3.812881

13.415,813
1.181.031

11.860.242
24,464.U6
28.118,471
9, 417,684
6.105.901
5,646,940
8,418.917
6,01,095
9,364.714
2,190.05
3,20.905
1,094,195

352.513

193 567.91 1

.. 1

towns
Muni.

cipalities
and

districts

Real
estate
othef
thon
battkt
pre.

Mises

Oyt''
due

debts

Mort.

estate

by the
bank

Other
&*mets

not
included

under
the for*,

coing
heads

Tota*l
Agiote

I - Ii . -
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MONETARY TIMES

mw mnd Insinue Chmniok

and Court Sircets, Toronto, Ontario, Canada.
F3raach LJthn4 -~ncdng.; al] departmenia.

.McAtthur Blildiiug. Telephone ',ain j6,1
trn Manager.

18CRIPTION RATES
itek Thre Month. Single c.pý
rô $1001 Conte

ES UPON REQUEST.

hlred iu tsrl. lthe yrr Jt Coniederatlu.
Ijournal of Commerce, of Momtreal'

ereal ; and rie Toronta Jo)urnai ol

"ettgrily endorse the, statemen,, .ud
oe% i le oit lt, respunslble thcrefýr
)rmation trom its reader% to aid! lun
nt and objeculonable advertisernntà,

to state f uUy botb

ùg train%. Any tub.
'r by couplainlng tu

PRINCIPAL CONTENTS 0F THJIS ISSUE

EDîi1olRîA :oýMNlENT 'O
Our Fuel Problem ç.. . .. .

Em'npireý Trade _ ...... 9Pirovincial Con)itrol of 1Yoiet v .,......, 1
Flax and Linen ...... . ., .. 1

BOND> MARtKET

February- Municipal Bond Sales .......... 38
Weekly Municipal F 'inance Rcoýrd ~ .48

More Provincial G'overnmernIl Issu(",..~..,...5

INStJaANCE:

Larger Life Po0licies.....................10
February Fire Losses ..................... 22
Value of Life Insuran(c..................
Mortgage Clause and Fire Insurance 40
Imnportant Life Insurance Galhering ..... ,.... 42
\Veekly Fire Record . ..... 5

BANKING :

January Bank Stiaiim....en....
Canada Needs Long Credits

WalStreet journal on Credits .... ...

Canada's Trade Balance
New Incorporaticos............. .....
Canada's Muinition output
New W\estminster's Progress ............
Comparazive Production Costs ..........
Canadian Flax Seed and Linen .. .......

8
10
24
24
30
34

1)0esbengco1 ele at some timne in the future Wo
CuIrtail ma.tcrialy, or stop altogcther, the expo)rt of coal
Io Canada. The prescrit is the timne to consicler the de-
velopmeýnt of our fuel resources if for no other reaison than

ibisurance against fulture cýontingenckls.

EZIZ IRE TRÂDE

L>ner service of the United Ki
A~t the Imperiail Coiiferenci

Prime Mfinister of New Zeal
leed for official commercial rql
Kingilum in thc self-goveril
Geo,ýrge?, then pre.>ident of

le Io infqrmn the C-'oiference a
rrangemients for the appoifttir
ing inadýk. The mea-suros wl
1 aesulted in the institution,.

I
. ........... ....



II)cde& %e, ý4ggmetd hythePrie MileiItt -iftheforsts irehaned ver to the Westenpo

M1 N.w,ý Lvlaud a rriii)n on th"ln ay h socain stead of adkling t hï

mil rq ire.1 p1 ýffJwrklnlig iie ropýmedin- revnue, thyw udthen hiave to find at lea3t So3

era -i Oi IA)ý1f1qàl! dr -riir MTrde oMms- frf~om oe s source with which to pay, the cashdeb-i

%Mllrf Mu s, rctl"jt tbq)uwtl th: EmpiC. e u one ycar's hadigof their ncw- forest

t rIlirie-Ibt 1. thju 1 ir owenalent cfýMened More than that, they would, in all flkelihôoxd, auiontia

té, t1ýtkr hA 3%ulwefl ai orlivt tht provincial subsidies paid byv the DotniniL) ov

ite lle1 1%ilfý'a% uIle fc th pr- cament ainunuing to: Manitobai, $409,007; Sasace

.MkNieý w.tw4we~htrd~vn, $.O5oo5 and Albertai, $502,500o, as a lémno

t:*eiits-nifi sjxii te xtlttlrt erv r.th, OfIcal alkowace i lieu of publ:c 1andsý« Thcse subsidies acp i

4- lkpTd 1h Tradh %jur sal in 'giegn r entst, ai ht is compesto for Dominiion contrai of tlwtua

Chr 01ýf41eizil fI rrim;fé$ iéci ýtpiritiluene u th and wouj4 lapse wîith any transfer of tte t

lflihah Mw101pfr. a' .ol-ld t « y the rnyhta Ii lands. WXhat prpriono the subsidies is rpe

-Chd til. ilcon-nues Proince Thesear important considoratin n

e qo%%4«14lhe-"Me fo a lholld avethetteto of the provincil a utoi

çlo ~ ~ ~ ~ ~ Ae theTa wah altirta
llt4rIN. il1 e whkh tiththn heuie

ei 11M.r aveA i% ahtntdc Tht dqA ANÂD UINEN

whur ilwe %ýbtems - pa i ll Weil e »iIÎl.M15

1 ir: iaý q1,- 1Ilé1 Af e el' 1 rf afetsg hr<rniurl lo C naia W e i efn C ad in teade lom

1vad ileo mpo th Cas ohqrý1.fnr iadstr Xilà bto f Rax «rwn ubi lrelet>i racd ed in arpr rcîe

0«,ý juwri ;tàltnia'wâly wli ince,--e. Mr.Hariso W tn hie Canadian Trae oaî»
Lt4,% wcl thm hý,, getvr willalway be soner n theUnite ingdm Thei epot staý,%t i

l"illerual ;rk Ircland.~ 4p tev hhu at ae ofces Landhv en aif

it a% tatd, ,ow blenginL'ser nu COLICIBi
acdbsbe ucae I oý oooars
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0F MONTREAL THE CANADIAN BANK
41hc Or .r F COMMERCE

Entkiushod lm0
-p H ead Office .... TORONTO,

- 1,0,0 ['aid-up Capital $~, 15,000,000livided Profits $1,664,893 Reswv Fmiid ........... $ 13,500,000
-t - 0,U,2 Sia EDMUND WALKER, C. V.O., I-L.D., D.C.L., JNwil.n

-SmR JOHN AIRD,. ...- ... GênraiM.nqwl

PARD OF DIECTORSI H. V. F. JONES ... ... Asitn <ora mna

ent <Mrdith, Bart., Preid.nt Over 375 branches throgoat Canada and in the. United
Gordoxi, L.B.E., VIee-Pretident Stts Engad, Mexico adNswfoundland.

1q. Major Herbert Molon,i.c. NEW YORK ACENOY-18 Exchange Plsa
so,K.(.v.o. Harold Kemnedy, Esq. Prnl Kemp & Stphenson, Agets,

ýsq - H. W. Beauclerk, Esq, Ld NuON, ENOLAND, OFFI CE-2 Lombar St, 1.0. 3
nd, £mq. G. B. Fraser, Esq. C. CàsuIE. Manager

Là Eq. Colonl Henry Cocsbut. MEXICO BRAN OH-Avenidi San Francis, Ne. Sé
, Eq. J. H. Asbdowni, Eeq. 5>. NUIIWSAD, Manager

d 011k.e à MONTREAIL 8T. JOHN'S, NEWFOUJNDLAND
mr-Sir Fnrek Willams-Taylor.H . TWR, aae

Throutheut CaaaadNwoain The large aumber of branches of tuis Banik in aIl parts
At e anden,~u Ensaand Of CaLnada enables it to place at the disposai of its ctwe-And Ne or. Chieugte and epokam. in. spondeuts unexceled facilitiea for every 1usd of bankis,

té. uaitd q9tesbusiness witb Canada, and especially for collection%.
ANKINO BUSINESS TRASACT5O Savlugs Bank Departmnt nt every Brancb

(Yukon Territory excepted).

INCORPORATRI)
1855 ESTABLISHED 1875

I Ko4ORONIO IMPERIAL BANK
vriOD,. TORONTO. CANADA OF CANADA

al......$ 5,0,0 CAPITAL PAID UP $7,000,000
~ ~ $ ~RESERVE FIJND - 7,000,000

Prldet J, umt4pmaSON, ViePrsdn PELEG IOWLAND, EA,
afts4< MACn0NALfl. LT. - LI Pnsident. GnlMngr

HIEAD OFFICE

T H
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Bank of
North America

ited hy Royal Charter.

ors hereby give notice that
lings per share, less Incorne
the 5th April next to the
gistered in the Dominion of
te of 8% per annum for the
>er last.

paid at the legal par of
of April next.

nade between the 22nd inst.
ox. inclusive, as the books

DODDS,
Secretary.

THE
NOVi

Capital p
Reserve
Total Ase

MEAD OFFIC

BO
CHARLE

G. S. CAMPB

JOHN Y. PAYZI
HON N. CURR
W. W. WHITE,
W. D. ROSS

General Mana
H. A. RIC
J. A. McLE

BRA
30 in Nova Scotia
7 in Prince Edwarc

67 in Ontario

BAN
ASC
ald-up- $i
Fund -1

sets over 13

E - H.

ARD OF DIRECT
ES ARCHIBALD,
ELL and J. WALT

Vice-Prsidents
ANT HECT

K OF
OTIA
6,500,000
2,000,000
0,000,000

ALIFAX, N.S.

oRS
President
ER ALLISON

OR McINNES

r JAMES MANCHESTER
M.D. S. J. MOORE

HoN. M. C. GRANT

ger's Office, Toronto, Ont.
HARDSON, Genemr Manager.
EOD, Asat. General Manager,

NCHES IN CANADA



1 8,827,42

1 ,848,225
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THE

chants IBank
OF CANADA

ESTABLISHED IN 1864

d-u $7,000,000
ad and Undivkted Profits 7,421,292
ad Office, MONTREAL

Boaibd of Dh'otovm:
itH.MONTAOU ALLA-N. Pridesit

LW.BLACKWELL. Vloe.'PrusAdeat
ýO FARQUHAR ROBRTSONl ORO. L. GAIN
LLLAN ALFRED 13. BVANS

.8ALLANTYNB E. E. iSN
THoS. AHRARN

NILSON LT..COL. J. R. M00018

t En etie insaecor

AGENCIES

ntingdon Riaud
3hn hawviUi

Notre Dame S&e*ro*e.
et. Ste. A&atheddes

Isonneuve Monts
pAsnville St. Jerome.
ntowa SLJt. insOb et. Joeete
St. sauveur Vaudresuil
F=O Verdun

-ain Tara
rs T ib ury#v il

1 To~roto

q WlRjattf et.

Pals'tSt

iThe Dominion Bank
g

W Sir E)uNc 13. OIs"* Prmldent
gW. 1). Mrmm .w VloePnsldant

C. ABooa'r * Gairnîsi Manakge

:The London, England, Branch j
Of the Dominion Banik lit 73 Coinhll, E.C.

g onducts a General Baiikirig and Foreign Exchange g
SBusiness, and has ample lacilitis loi' bandling coillctiots la

g01 ci remitta*ices from Canada. 347 I

Thne Standard Bank
of Canada

SsabIlsJwed lm 180 Brnches
Capital (AuthoeIusd by Act of Parliament)........PA.oS.obo
Capital ftid-up ... .... ........... *. , . .o*
Reset!,. Fund and Undivlded Proel ~...

WIRBVTORS
W. Fý CowAN. PreeMeat. W. Pa*ams,. H.C.. Vice-Preildent.
W. P. Allen. F. W. COwao, T. B. Greesul, H. Lantioie.

James Hardy. P.C.A.. Tho&. il. Wood.
Hman Offie, 15 King Bc. Weet TORONTO, Ont.

C. H. BSSON. Oesisi Maraauw',
J. 8 LO01300. Auuistant General Manager,

SAVINOU BANK DEPARTMUT4T AT ALL SUAt4CHES

r THE 
etablished 

1874

*) Rest - $ 4,760,000

OTTA-§Je.94 Branches in Canada

ler. is a univemàt cali foir saving NOW.

Start a Savings ACcount at any Branc1î wkth
a Dollair or More.

a in1 Komnto

West. Head Offic
il.

a



NRW INCORPOATIONS m'uU nflnFue -

At the anulme ii London of the Bani
Eleitr. Producis and Zinc ~ CoIa»M OAVO 011111ll6 h Ap.4ath hirawit ttigta

Chanur u, eidd h rupitr that a large proporti
pruit bc! ccue trm arcredits 'lhe presei

T~ ~ ~ ~~~~S tif' bru" du" h izu us u h time for ne branches. In he past
y . Ftih f,/%ý 1,Ai4sày. K111 oeMrizral bren fàr teo m oempetioa ini these in centr

A8ltkn MftuPrauac@PBY;Licuw4ed le noued especially that deposits were now over tw
the~ ~ ~ hins uogtk the bank's histor

T'h.r I 'éOWungi aý paibaliItddrng h ad cniudtapopr but he couldWhK
Ib P* pas: 1, 1 91a .d 11%, t d oSce- h cipas - i h ure %izhout a cranrsre o hc es

uI*tt t t b.w c t msietl sd At thc bsgtmia5Dgci h babren ca ni with unusual care.

lUehbhdgo Ait&. »IitlkMoho luilOfl, *JýG AbIWIS POWRND PAPER COMPi
LemenB A8tit Iti Frailk wuw -mi-aay Liku

8 1 eý < g, ', Mr- F. I. Anon p s cin of the Abitibi
O&0IOO% Ohio, AliU .li 11o Q ý* Ftmlmg CaMpaýy. V'ptCmay asta tee airotu

Sii ESI Tnc aand a.cM# portion of air excess pulp prdcto

for the yea ende Deeb r m lt shaows

Po Rup«l, BA0. tu.oaàIb, LiMr. 0so.- surpus teb s. e owdo 6207
«"tonau A<:m&aai hb Lwkmi ( $. (OlCoPn, i(udd$.0,» netninsadi

M.*,£I F. Mkwod Criiitd # C,0.wih h al cpct f h lnibsbe

Ijmiied 6xyboncn% 22 R.IL Of tIPa LuIde I

Wr fflI.> r Dig.c Ltmtw4W Siluoe; 8a.i
k*~ ;Ro M,ýt>oî -ai %àîviv, L.sikU. $14oX10

YVWI. BAc-%w Vjrgtbaulýl tuc pome V u.CND ER4LN-ECE
kird, ltup>ggs A th tA li C4iaux. iitd

(Riai.$ýojSr£m n akr edn fteCnd

A41ty Ait*.& 1 eIA1 agglmsd. C)mre si na àdrs tte e7yl
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Oourresy bas contributed in ne small
Jegree te the growth of our Instttion.

King and Bay Stffes, Toronto

AUSrTEAILI.A *ad 11KtW Z . A~
0'l'0 NEw"'W SOU' VT 'L WA LE8

APITAL - UT LI
FUND - -. * - * . * l,,5000
LIABILITY 0F PROPRIETORS 

- - . * 18,526,600.00

$50,678,200.00
rE ASSETS lOti SEPT, 11 $ 277,488,871.00

J. ItUSSBLL FRNCH. Gemasel Manager158 x AGENCIES Ia the Australlien States, New 7BaIsa I. PLuma(New Oulme)ansd London. Tie Demk trasats avsry dscriptionOf Australien Baing wuM«. oslad t Produ.. Cradits arranied.FIOE, GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREADNEEDLE ITRIRET, 1.Ç.Aouitmi: BANK OF RONTEAI., ROYAL BANK OF CANADA, BANKR OF BRITIlSH NORTH AMERICA

rZTALIJSMED 1865

kankof Canada
'ice -WINNIPEG

* * * * $ 5,000,000
* * 3,400,000

* * - 140,000,000
RD OF DIRECTORS
[IAu PRIOU Prealdeit, JOHN OALT, Esi.
T.~ REi, Esa. 0 , THOMSON, Esg,

B. B. Croiiyn, Usq. F. E. Henoaton Saq.B. IL. Dr.wIT. Usa. W. H. MaltHs, Boq.
B. Hiase. Usa. R.0. Mculh Boni.
A.itchcock~. s. Wn,. Shaw. Ss,

Manager

es Street, E. C., and

BANK 0F HAMILTON
HEBAD OFFICE3, HAMILTON'

CAPITAL AuTuotizD...............$5,<J'JO0
CAPITAL PAD UP ... 3,000~,000SUU'S .-......... ................. 315W000

Six JOHN IIMNORIR. K.C.M. Presldeat.
CYRUS A. SIRGE, Vice-Prsideat.

C C. Dait.s W. a Piu . WoodU
Robert Un=ss 1. PRI>IAdo , upil

4. P. BELL, OsnmI altgtr,

Atwood IIau'slie Uoie.d SimoneBesnwsylt Hai>ulton Nouhtadt oabmuBlyth Suit.. St. New Ilaaiurg = e tBrantford "Dee4ng Niagara Palis Tfohonto
B- Bt End Rsi: End Niagara Palis.a. Que"saSurllagton NPorth End GaivilleCbsi.i West End OrangevUllsC[LDeh Jauvis Owen Soundi - ainDaaik Kitchener Palmzerstn iIfaDunda Listel Pariscol

Pt. WUiiami Ufltes Port Novan WrogeterGeorgetown U*lvel on Prinouen

NAN»RABradwardine Gladstone Minnedosa Swan LakeBrandon Hamieta Nloren TveberneOanberry Sastos Pilet Nound WinklerCarfnn mUarner Rolad WsinpegDursa MaInitou Saoulai. NowoodBlini Creei Miami Stosevail Prinoce" et.

- 1 Reina

;~E

s

The National Bank of Scotland
Uuilted

Incrorprated bY ROMa Charter ad Act of Parliament. Swrauuu I
Capital Subacnbed ...... £6,000,000 $25,00000

"ýL L --.:........... 1,000,000 5,0001000
u4,000,00 20,000,00

R.e.rv. Fu ud. 800,000 8,800000
Head Offce EDIYIBURON

J. S. COCKOURN, General Manader. GEORGE A& HUXTBR. Somrtary.
LONDON o)PvICE-3 NICIIOLAS LAREB. LOMBARD ET., B.0.4

JOHNf PERIUSON, Manager. DUOALD SMITH. AsanîutMager,
The. agea.>' of Colonial and Portigi, Banka le uadertakan. and the. Amop.tanna, of Oustomere rsMlng in the. Colonies domncied in London, artretired on tarnis which wlI b. furml.b.d on application.
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rthern Crown Bank
A gsniral bambing business transacited et aII brances«

DI RECTO»S
Flantoaà? C~aPt. WSu. RobinsonVIaaa-PaaUSIDN joie. Stavel

wlf Sir D. C. Caai.ron, ILC.E.O. B. P. tfutçhlags
A. lioTavlsb Campbull aise. Plubtr

B.NCHES IN WESTERN CANADA
197A Nialota Borden ikn.,

Plerson Brock Marengo,
1 Pigietone Cadillac Mimoatw Rathw.Ul Dubuc Macs. jaw

St. Boniface Duonla.. Nokotols
Ste. Rtose du La. Duadura Plat.
Somerset Dunval PooteixSpetin Bai Ory Prtev
Steinach Pub.e Prelate
Stpo.wall Fleming Qu'Appse

Wropisa osm Lak. Quill Lake
Portage v*. Ouan Ews Regina

an or t ao'an Rookhayen
S prta. e d mkv Rush Lake

met a:rtrke HrrieSaltooats
Main à USellrr H oidaset Saskatoon

William and Iuuerial Seatsguard
*A Sherrooke Kesattu Sedley

Kilhy Sheho
IrS.KT Lancer Stornoway Sta,camAn Lantham Swift Cumult

Alauuida Laura Veu
Allas iet iýn
Aneoid igWdminster Waldeck

1 Baissrs Lcwood Wywbr
Blsdwarth flacoun

ANCHES IN EABTERN CANADA
0 nterlss» OTTAWA ToXm..,

Florene t. King St.In eoo RfafSt. Dundase and
inwodWellngton St. Chestaut lits,
KnPort Doer Siladina A"e.es IZW Soet"sd Wooddg

IIspoLes-O4sa OS«eus Bai Woodatc
OFwICERS OP THE BANK

ff,Osaenal Manaher J. P Robsr t . Supjt. B.C. Branches
V. P Oron. Supt. Eastern Branchesa

'-hewan Mortgage
it Corporation
LÏMITED

SASK.

other

Murray's lnterest Tables
811ow1 the, intereat due en aU your învestaients.

Tables range trom 2,% to8 from 1 day
Wo 368 on sums fromn 81.00 to $10,000

15 INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

ffloo 010.00
Address order to

e. W. MURRAY
AOOOUNTANT

8UPIMe~ CoUrt Of Onterl, Toronto

Anerloan IForeign Bankig Corporation
56 Wall Stx'.t New Yo»k

Paid in Capital sudi $UrP1US $3,400,O
Organla.d pw'suant t. an amendaient to the PUderai Reaerve ActauthorizIng national banks to own stocik in a Bank organls.d to engageia Foreign and International sanking.

OFFICERS
Archlbald Halns, PreiLiet

1-ade B, Harris, Vice Prealdeaî
T. Pred As be. gPresideat

Chartes A. Mackenzie,. Secretary and Treasurer
BOARD OP DIREOTORS

Chairm.an, Albert H. Wiggin
Charma. BardofDirectors Chase National Sanb.NeYok

T. Fred Asden. VioePresldent.
Gerbard M Dahi, Vloe.Prealdent. Chae National Sank, Ne5w York.Noman H. Davis. Prealdeat. Trust Company of Cuba. Havang.C H Eaqsca Omoirsi Manager,The Standard Sanb of Canada, Toronto.C&seIe L.. Parrell. Presldeat. National Newark & Essex Baaking C..

Stnat A. Haill Prealdent. CornExchange National Bank. Chicago.Hayrden E. HarrI'. Vice« Proiant.
Chart.s A. tllnsch, President, Plfth-Thfrd Niatioal Raab, Cincinnati.W. R. Irby, Presideat. Canal Bank & Trust Co.. New Orlianc.C. T. àaffray. Pe.ldeat, Pirat and Security National Banb. MinneapolisArchibald Haias, Preidenmt.
John G Lnadaie. Premldent. National Baak of Commercs, St. Louis.Alfred L. Ripley, Prisient. Merchanta National Saab. Boston.Levi L. Rue. Proiident. PhlsdaIphia National Saab. Philadelphla.John Sheri'l. l>rocidant. Pirat Natioal Bank. Cleveland.
Sugene V. R, 'Ibays,, Presdeat. Chase National Saak, New York.Pred Vcg4l.Jr., Preaident, Piret National Bank. Milwaubee.

Hnry WieiOx, Vic.PO*idsant, Merchaaîs. echanics Firet NationalBaab, Baltimore.
Every decrption of international bakingbiess transected.

Aretne given against sWipmnten of rer<chandise.
Bile o exhage negotiated and collected.

Drafit and letter. of credit issued
iporta and exporta finasced.

Fatilities of the. Bankin; Corporation may b. secured tluroigh

The Standard Bank of Canada

- THE-

Weyburn Seeuiity Bank
Chavte.4 by Act of The Dominion' Parliament

HE8AD OPPIOS3. 4VNWEURU, SASKATCHSWAU

DRANCHES INI SAaxATCHxwâm AT
Weyr, Yow Giran, MtcT&ggen, Halbrite, Midale,

GrffnCogaePaag-man, Radvile, Assinboia Dason
Vewoo Ralyn, Tribune, Expanse, Mossbank, Vantaire

BANICING BUSINESS

IL. 0. POWELL. C

3, igis.



FARM LAND

iree Dollars Per Acre Since Il
s Highest on Record

to warrant

*~gm~ flIPmuII

The average value of farm land for
icludig land improved and unimp<

dwelling bouses, barns, stables and oth<
approximately $44 per acre, as comparc
according to returns of the Census and S
average values, by provinces, are as foll
Island, $43.7; Nova Scotia, $33.6; Nel
Quebec, $53; Ontario. $55.3; Manitoba,
026; Alberta, $26.7; British Columbia,
named province the higher average is d
fruit-growing.
Wug" of Fam Miou.

The averaaen waoeq naid for f.rm 1

whole of Cana
1 maueqer =

W..V. .a
e to orcha,

Average
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eaI Estate Management
management of Real Estate during War Time requires
sexperience andi closer attention than under pesce-time
litions, This Corporation wili undertake to, manage
E state for resident or distant owners. Our Branch

,es give us exceptional abîlity te serve clients in Ontario
Western Canada.

Inerview or Correspondance Seilicîted
THIE

lRONTO GENERAL TRUSTS
c CORPORATION 11901 R 1 N I, r

rtêved Trust and Exocutop
Company

(Peowely The TINe and Trust Cog»ay>

wolizd to act as Adminitrator, Receiver, Executor,
tor, etc., wlthout giving security.
»te of the. Conipany's charges for acting in any Trust..

y wiii b. gladly given. Enquiries sollcit.d.
U.*rIi' of Dh'elopu

m"UViosPrc"4%".W. K. George, w. R. Hob. Jas. BK.WdJacob R Uer. A. MçPhtsrson. D,. B. Hanna, jh

te4e Trust and Exeoutoj, Companiy-de Bak BuildIng Toronto

ia Guaranly Trust Company
HEAD OFMC I BMNDON

C. FAmRLT..COL A. L YouNo,
esident.Vice-President.

joum R. LITL, Managing Director.
r 3agW. 8mtOW-,WIujj&m FsRGusoit, H. L. ADOLPis,

CIA LL J.. MAXWELL, Jue. A. McDoNAL>,
lNon, W. M. MARTIN, M. P. P.. JOHN. E. SITHr,

I)ixAu.x. A. CAmzEaoN, D. A. RgasoR.

)r,~ Trustee, Llquldator,

Your Estate may be SmaIl, But-z-
Wbetber it involves one or one bundred thousand, it is equaily
entitled te the advantages of Trust Comnpany administration.

This Company weJcomes ita appointmuent as executor of
amali estates, and gives theni the sarne cars, the saine business
experience and judgment and the protection of the sme safety
measures as larger estates.

Réad 'I G(zw, Devise and Boqu.ath." C9$y on reviut.

The vUnion Trust Càompany, Limted
Toronto

H13NRY P. GOODBRHAM.
Prestdent J.M eGeneralManager.

WillMakiîng
THE average human bein: i i'.ry mach av:rse ta mah.ng

a.. Wil:an ss abeIutlY cecesaary tiist il: b. done,
instead of leaving il te the. disposition of the, Law.

Tiie nakimg of w Wii TODAY will nlot accolerate death
asuingle instant, but ratiter tend te make us satisfied witli an
sca timely snd properiy done.

The Cor-porate Executor is the. only idesi Executor. Cou.
suit witl, us as te the. making of your WilI. WiIl Fou. Fre..

The Standard Trusts
Standard Trusts Bldg., 346 Main St.

Company
WINNIPEG

CANADIAN FINANCIERS
TRUST COwvMPANY

Head OtUoe - - Vancouver, B.0.

TRUSTEE EXECUTOR ASSIGNE
Agents for investment in ail classes of Securities.
Buslaeus Agent for the. R. C. Arcbdiocese of Vancouver.
Fiscal Agent for B. C. Municipalities.

eaosrai maae
Inquiries Ihwited

li**uL41e.L U

0 Corporations,
eTrustees and

have found our
an attractive
Terus one to

PUBLIC CONFIDENCE
Assets umder Administration--

1917 - - - - $69,100,000
1918 - - - - $76,700,000

Write for our 1917 Report.

)Moo Rotere,,8,0M
STRuwr Eàsv, ToaowiTo

1918.



arp FinesN mner Fir AUas 5lzty Deats to
Tta Fatuti

mumear)7 Tim#i' .IiUma of Canada'8% Lt. loss dur-
ruary..~ *i7*Z. 1,cpared wlth the Jan-

s 01 S4 and fzo.I or FebruarY, 1107.
tmwnig i% tht. et.ýiias of the. ebruary loue:-

ex.cre4lagr $10.o .. ý -,- 1.m5
fi re rep rt. _ .. . .. . . ..t4,5

mai fur umtepogtud frs(sYett 0.1

'rotai S2,24376
Mmau<.vy Timis' record otfithe peet thrc. yease ad

r t(Je da, Ohews the. lIlowilaq entbly losess:-

The.
Curred la
Toronito,

Wvinuines

tircs at which fataliries

'toi.
,a~flbl kaî~

ot 0» iamp ..
i burning barn ..
n tire .. ...

à bui tg basai .
stove .. . . .
1burning nunne

)uruing Iamp ..
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The Hamilton Provident and
Loan Society

Capital Subscribed .. . 820,00.00
Capital Paid-up .. .. 1W20000,00
Reserve snd Surplus [ruade c 1,163,994,20
Total Augets .. . .4,697,757.31

1~rw issoed f r ternise of rei on. te ilve lears nt hlgh.stDebemwescurreftorats of itetrBt.

&v~s .parmemtDeposits rectivsd. and intereçt allowegt enSavàs Deartmnt ai, balances. WithdrîLwabl, bi' cheque
Truste.. and Executers are authorited tr L.aw te invest Trust
Fud thel Debentures and Savings D.patmenft of this Society.

MONRY »' LOANV.

Hea.d Office. King S&retn, HAMILTON4, Ont
OBREHOPE. Premt D E CMEO. resue

QUARTBRLY DIVIDEND N'o, 122

Noic s laereby giveri tiat a Dividend of Tire. per cent, for
tbe uartr eding March aOth, 1918, belng at the rat.
o(WLVE FER CENT. FER ANNUM tapon the. Paid up
CptlStock of ibis Corporation, bas been declared, sud

wUb. payable at tii. Corporation'a office lu this City
oe and er Monda, April Ist, 1918. to siareholderst of

reodat the close of business on March làth, 1918.

M. AYLSWORT1H,

lat paybe h»M yearlv at par at any bank la Canada.

satclr on~ aplcain

820 M ir *asc, Winie

CANADA PEaMANENT
moiRTG4&GE CORPOIRATION

QUA&RTBRLY DIVIDBND

Notice is bereby given that a'Uivîdend of TWO sud
ONE.HALF PER CENT. for the current quarter, beang et
the, rate Of TEN PER CENT. PER ANNUM
on the. paid-up Capital Stock of the Corporation, bas bae«
declared, aui that the sainse will be payable

TUESDAY. THE SECOND DAY 0F APRIL
neat, te Shareholders of record at the close of bsiness on
te Flfteeatii day of March.

By ord4er of the Board.
GEO. H. SMITHI, Secret"r

Torionto, February 27th, 1918.

Thc Ontaro Loan and Dcbcnituc üe.
DIVIDEND No. 123

Notice is hereb 'iven that a QUARTERLY DIVIDEND
of 2X PER CENT. for the thre. months endlog 30th
Match, 1918, <SEING AT THE RATE OF1 9FER
CENT. PER ANNUM) bas heen declaredeon tb. paid up
capital stock of tbis Comipany, snd *ill b. payable at the
Company'@ Office, London, Ontario, on and ailler the. 2ad
April next,toShareholders of record of ti lbti Marcb.

By order oft1h. Board.
A. id. SMART,

Manager
London, Canada, February 2Oth, 1918.

One of tii. beet AUTHORIZED investuients for TRUST
FUNDS ie out

59% DEBENTURIE
Asi for Boekiet "About Debeutures.»

Paid.up Capital .................$410,M9.31
Roserve ....... 685,902.0
Aimts ................. ... 7,426,971.18

The Great West Prermanent
Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY,
EDMONTON, SASKCATOON, VANCOUVER, VICTORIA,,

LONDON, Euer. EDINBURGH, SCOT.

Londonu & Canadian Loan & Agency Co., Wt.
]B"rSMHCs $05 ai YONI 9T., TOMONI

Paid-up Capital ,230,000 Itest.,000. Total aets, $4.,98,96
»bm5ase ilsued. one Ihundred dollars sud upwants, one te five jears.

st current rates. Interest payable hall-'early. These Debeaturss at au
Autitortusd Trustes Iuvestinant. mortiags Leans niade in Ontario. Msani
tobe. and Ssktqhewmn.

W. WEDD, JN. Secretsry. V. 8. WADSWORTR, Manager

THE '1

capital Ag

DEUP,

8, igis.



NEW WESTMIN5TER'S PROGRIS

NspiwA W.,rtemuutr. Mrbzs)as

b.c outi%,dteg fý min the trb. t ei tii. trade and com
coi<umwe %,ýbMI$.d tt. %j <b . I býrd dit trade byubh.

-mi Mr. J. W% oakn wa% tiat h i ayuWl ni
qbeia. leadciag Snt1airàl. ti Ne-w WeamlnIer fr. frea

xxitu II~G a iiaupith. and ia th% ia In i. fouaid the
of th. beotter Modiiu t iýincSS wbià bave lire
(lutn c ffj1wh <. 'ptroepý< forqix ae ry

Volumei 60

15 LARGIE

Oeirs Ha%

.11d '11c sumfZ

%tateat. o 4
Couc1, Ina

w.. lot co té
U t4y nr lnduiiris la operito, lie iri

Lusxbr rod s 1im9. oerAtSng à
î U cut 'gAo fret, a4 bo 1t. and a

nIk irn(an d peylng Ai abosmi S~
Ille estabilýhIr4t qa .11- <b.8tla Colaib
M111Vp.aru, 10%, taciarv th4 <i.peraitu

011* i VtiMatin wir.o tie ta

<te, wkbIt f.VnIlie, 11%r ia eowi llut
deveapeife Ille %eaig hAt 1wrmt <b.

A ipr t VopLar 1Islad, wb.er <b.

siGOne Billion Dollas-
res Made

ti,ün Board orders have
.ýotoo wortb ef munitions,

has bten erptnded in re-
ubbl.d i li vry province

'd Ialand," Thiis was the
1. presideait of the Privy

Go miun ' aos plants ini the
betweea 25oooo and ý3oo,-

3500wOtIle at Orne time,
noao W(mlea eagagcd in
incd ovcs 53,oYoo,<xxo shells,

eauns âc, and 58,-
ier. at orle tine, Canadai

per cent. of tic. total num.
ýr armies on ail froatis,

fie Lon-

or L«sv.
mg bâ% i.)
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phi and Omt ar11 Investment and
Savings Society

Incorporated A. D. 1876

acturer, Guelphi and Hamilton, Preuident,
1Mfr.. Guelph and Heupeler, Second Vice. Pree,

aelph.

ifluUminI4~i

DEUIJT.RS e
W. HOWITT. M.D.. Gutlph * Firat VkreV" te]dent.

CHARLES E. k-OWITr, Retirtd Banker, G3uelphi.
W. B, PHIN. Contractar. Hamilton.

FORTY-SECOND A 'NNUALIRPORT
Dec.inber 31 st, 1917.

ireotors of the Guelph and Ontario Investrnent and 8avings Society prenent ta the. Shatholders their report for the vear cnded December

pm$ing laitere st on deposite and dsitntures, wtt taxes and ait ottit charges and expen.... the net profits for the. yemr amnount tu 9ltJM.9O,
t. be sdded the. bglunct brouaht fetward freux the. previlus year, viz.: $38.1111.22. and premlium on unW% stock $28.26 inRklng a total 0f

whleb han b.e apportloned as foilows:
Wividend No. 82, jvuld 2nd July. 1917 ......... ....... .... .............. 37.4M,17

Divid.nd No. 83, payable 2nd January, 19L8 ..... ......... 31140.68
Added ta fteerve Fund, (prenium on Rtock................. . ............ ...... ,312.50
.&dded ta Reserve Fund fron, profita ..... -..... ... .................. .. ....... . wo

eseve Fund IIow mtuourits ta $73,435.00. the paid-up Capital Stock in $t71i S0 and the. total AireI. of the. Society mire *,8,1.3
ocurities 1uSd by the Society have been carefully examined bY the Board and tound very uatintaciory. Playment.s on miortgageu Wer. Wel
the 1Wa.
LVe Pleasure ln repotirg ai furtiier lncrewm lu the arnowxnt invested hy the public in the Soclety'S Currency Dejbentures, Sterling D)ebentures
vestorsinai Set Brtala àmonu to 3171.183.07.

maretst in the. Dominilon of Canada War Latins amnount ta 8l187.74.33,
im of 1.200.00s uUbscrihed by t Soclety tu the. <anadlan Patrlotlçý Fuud, and $2OL0. to tht Rtej Cross, Fuaid, in li!.

Mcount b ave belon audited each mouth. aed the Audltori' Report la presented iitwewlth.
whtch le resettfully, eubaltted.

A. B. PHTIER Prcuident,

iial Statement for the year ending Decemnber 3 1 st, 1917
PROFIT AND L..um

.......... 8 7,*7 Balance bro
.. ....... .. ..... .39.040.U8 Hanng

.... ... ebus................î. 66.4 rrsomo
ravellullxpenus..................utlos

lMet Taxes and Lieense tees .,...... 3,01l1.S

liWqctoss Pets, Aiajlit0< Salariez and
................ 1.......
Fund <Prern lu ontock ........... 3.50

Pund froi Profite ý.......,..,......... 50 000.00
d ..... ...................... 1O.3

l, on stoc kof

Inetments. Rente, Interest on Banik Accouais,
................................ ............. 85.767.,8

iStock .. .... ... .. ....... ...... ,M23.50

*804.104.10

ASSETS AND LIAS 114TIE8
oWi ?T LSabIIiUen avi au tollown:

8OOAO0 Intereet accrued on Deposits and Debentures.... n7,18
44.0War Taxes aced .d ...................... 12.3

20 .79 99suueu Aâiete .................. $1*,IU218.91
20,000 00 Thse Sur-plus AmteLibUiiio 11 Sbai-

41 M49 olde) a-* omupoued of:
M348.70> Amonut pid on Capital Stock..........482719

144.22 Reserve Fn .............. .................. 78349.4U0
144-0 Blantce of Profit and LeMosAcunt ......... 41083

J. B. McELDER1tY. Namaglas Directo.

Auditors



UAL STATEMENT

.. Havi...d ac.

twûLügý had lu

ý-O e WU d . e

517. A-C

&iler whc
Sud de c.a4



THE XONETARY TIMES

Sterling Trusts Corporation
Anpuai General Meeting off the Shareholders off The Sterling Trusts, Corporation vas

ie Head Office off the Company on Monday, the 2Sth of February.
motion Mr. E. F. B. Johnston, K.C., was elected Chairmnan of the meeting, and Mr. H.

ton, the Managing Director, was requested to act as Secretary.
noving the adoption off the Report, the Chairman outiined the operations off the Company,
particulariy with the chianges recently macle in the directorate and the eniarged scope off the
is off the Company by reason of them. As a resuit of these changes the Chairman was able
to, the meeting some business of considerabie volume ciosed, which viii add materially to the
wower off the Company anid which viii show substantiaily in tete currern year's operations.
motion t. adopt the. Report was seconded by Mr. John Flratbrook, Vice-President and thec Balance Sheet and
,sin Accotant were jone into in detail and explalned by the Managlng Director, and in so far as they refferred to
n btuiness of the Çompany,~ vere tisait vith by Mr. Gen. H. Bradshaw, the. M~anager off the. Brandi at Regina.

Capital Accotant uhoweti an increase off $56,273,34 over the accotant off a year ago ; the Guaranteed Trust
m.ved an increasa off $12 1,877.56, andi the Estates and Agency Accotants an increase off $564,498. 19. The
Capital Accotant nov arnotant t. $5 19,603,07 ; on Ctaranteed Trust Accotant to $803,520.83, andi on
1 Agency Accotant f0 $3,491,822.14, inaking a total off $4,614,946.04.
1 the net earnings off the Company fthe sm off $15,000 vas atideti to the Reserve Punti, anaklng tlaat funti
at $75,000 andi the balance carrled forward vas $8,998-45.
r-lav passeti prevloasly by the Directors increasing the numnber off the. Board vas saboeItted for ratification,
unanlmotasly.

lomination off Directors vas then proceedeti vita, andi the ffollbvlng gentlemen vers declareti elected for the
gr,

OFFICERS AND DIREC TORS
Prsian

E. F. À9. JOUNSTON, K.C., Toronto
Vloe-President, The. Royal Bank of Canada.

Chairman of the. Board, The Standard Rei'ance Mortgage Corporation.
vqç.-presiwgaaa

JOHN FIRSTDROOK, Toronto
- Premidet Firatbrook Bros., Liulted.
Pirector, The. Confecdaration LiIi. Associat ion.

W. H. WARDROPL, LC., Barriat.r, H.amilton

MAJOR E. D. M.CAULUM, Reina
Presdmuat, MeCalluin, HIi & Co.

Direo rs
Ni. H. STEVENS, Chathamn

Poetident, The Canada 11oir MlhCo, Limituti.
Presldeat, The Standard eac MrgeCopmin

A. H. TASKER 0Citls Bamons, Alta.
NICO JEFREY arriter uelp

1.W.SOTT Unsowal

26A
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SUN LIFv"E ]KEEPS GROWING
T1 HE rsults of operations for the year 1917 show a conainuance

oftenotable expansion that has marked the. career of the.
Sun Life Assurance Company of Canada. In Assets, Incoine,
Surplus, New Bsnsand Total Business ini Force substantial
increases are recordcd over the. corresponding figures for previous
years.

RESULTS FOR 1917.
Assets at December 31st, 1917. $9011wl'acre-m 7,21
Casti Incarne1928

New Assurances issued and Jidfor ing Ca - - - 47,811,
Assurances in Force at December 3sit, 19)17. 3 -~ 11,870,Izicreaw 30.43,
Profits paidl or allotted t Policyliolders - - -

Profits pald or allotted to Policyhioldmr, in past Aive years. 524
Total Payanents to Policyhiolders, 1917. - - 8,840,

1j oIr PlJolersh.co.,a.za .ea . . 9,1M 7

U9oeY04 Srplustt Desuier 3 l~ 197, $ 5il laNl4tI0

174.00

997.00

57.00

.27~0

,200

24à.00

hicluding capital

THE COMPA1NS GROWTH

fLIPR>4
1872 .. . S 8,2 073 $ 1

__d...47,106 '1 Iefl4 10

$8,550,761.00

and the blic
above Z reg
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Scotia Steel & C'oal Company, Liinited
AND SUBSIDLARY COMPANIES'

December 31, 1917
BALANCE SHEET

ASSETS.

pvopdorfls Real Xstate, Buldins, plant, Ma-
ry and Egumwt~ LiAs Prectt ...... $22,9U438L94

ý'e UdSBr4 PiW'ha" for Sinkig

ggiuSt Re.oOIShê on *touse Soli. 72,786 '4

itarli at or bel,- Coý1 3:,5:5321.79
ont and bil Teraeivab e........ 4 275 206 50
,Don of Canada Victory Bond%, Fir.,t
ustalment on 5ubqcruption of $3oooO 00.ooo

in banksa nd on band ....... 63-27
'2,043,553.06

nî%uin and diico1nnt on sec .,ities ixsited,

11, amout urittea off ... .. ... ... ..

)opmnt expenditures, etc... .... - a.S
race andS steamers hlire prepaid 7. A ~îO68o

652.4836-,

UGpitai stock.
Light per cent. cumulatie preference.

Authom1ed and îs,.Cd, 1.. shres of

Ordinae authorLcd 2 d lsued, 15.ua
abazn 'A $ 'ou eC.h ..... Oo........

SixPu Cet.f CuQ ve P... form Shu toc o

kivc per cent. first mcvrgagr
sinklng t uni guiS bondsi due

J.1 z, i. tg&; A.thorircci... 6o.e.ç
Lo-edtemied by sinking

f u.d .- .......- 57.577 35
Six ptr cent. htnt murtgaf e

5inking f und gold bonds of
JEascrn Car ccnpaDy due
j ily 2, 19.j ............ q2eO0
LOS-Rcened by ikn
f uniS «, - «* . . . .

Six per cent. Ars uonga;e
bonds of the Nova Scotiat
Lýanid Compaoy. Lluîiteâ, due

Leu&-Redeeud by siking

Six per cent. mortgage de-
bcntur, tiebt .......

.5,",4 , 42. 53

4,478A00.oe. iJ,214 ,822A5

umni Liliffieu
Bills p ayable ....... .... ~..... 58s5,Ss

.ccoutnqs andS wages payabe....... ......
Interest accrueS nê bonds anddbvur

Dividt.nds on ordinary stock PaYablt
>anuai 15, 1928 ,........ ... ..

andS for business prlbit,

.d , lilpping cuntingeri5, 036,,àô3.ôi

1 9

Credits to Income ... ....... 6.11
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COMPAR~ATIVE PRDCIN COSTS uio it3 ounritd and 1.ke vesse, whereas in xgiS, thet
-lake freight hreo 4o cens l thet open market conmract

pri- . Tak ng the average of~ thece two cts at Ic>wer lake
Stte Copr i ht atr 8o for thle 5-ye pricd. theavrage price paid Iin the open

market by cpaisot centrolllng their own ore mines has
bota 93 centsa bove tint cf the Steel Corporation and other

trvrm-tifthe po no (p th irn ad arge United State cmu. is In additioni te til differene,
qtrl idusrie i Ctàuadâ Mfr, @C_ F. W\hitton, aithei anual it Jioiild be pointe4 out thatth average freight rates givtu

ttsrtn ai tTou and Steel Seclan cf the Canadiain MiSi- abOwe would include s profit of not lessan us cents a tom ou
log Iuitue. crrip icv«N cot pruducrio)n tf ironan sd oec to cormpanies owning their own minues, ralroad-a, aud

K atri i Caada nd he Usur Staes.Lake vesseu, It .eis afir,~ tilelre, te assume rilat iiIl
">Tiht 0f tsit tipoat trade of t~he United Staimu. ln iron conceras vici buy their ore iu fhe markct-and iu tiis

adsteel produr.u.., lie %aid, "ii-. hot dnveloped trom thet cawcgory iu included sil tic Ontario iron aud steel undertak-
Scitju d à%~ bang leinr rid u exteulvely mnd prin- ings isn )tsipre froul the Uaited States-have te

il.ly y h Unittc Stase-, Siro-1 Corporation, thet greatast pay orer $ipe ton on ore more tisa the large American
uneraknsù the klad in point 4À %lie, resourcesi sud varlay omanos Asauin tInt au average of two tous of ore

of prdu i t wrld, snd cicer large rac)nrua4 Ioated il] i, ricqsiired to ma uton ton -of pig iron, thse difference in
Ih uffal. Clt-v.landit og, lttaiurh and Cicago incirasrd Seat cf *i iron for ore alone lu therefore at leni't 82.

«The United Staicu Sire.1 Corporutiouý ati wtIl kuovu, Hav 0w cur Mnés
YSUn .agt oreoas in thc LaI.Sprio reiown wIih whch -%fost of thsle concerna lu fthe United States als. ow
i laui tics, istrrts art %plied. fi als. owns aud coal mines fron whac istaluced all thc ccii reqiaired by

upf lie prithiat liat. whlci carry ore t. the lovef Thec ceai lands ae slWmfed iu shiuad Peu sylai
laie prtandthrraitoal-. whch aketh re riJ th here. iu til. Conadalvll reglon mnaily, tic betier grade o

trà-lte theM ult funr% I h te rnia ne ola 1ousd. Tles fields ar. in esy reacil of Pittsburgh.
pq.tini omaniti ow ad cntoltir *îupp1y a i th out cf trnuotos e coa i s tiserclore vtry small.

o it a we a,. Yt-seraN ii.tuortug it on the Gret LaIes- h rress.r part ofth çoal la brought te tie coke orn"'a t
Ore 0 OfflMaret. he )la-;tfurnacea for coking. CoaI use.d in th, Cicago dis-

#,bw rnl( tr nlrc4tà r n ofruae trics j%. Irigh par* tmm Pesylvania and partly from
Ina. ac ascii sd>uasrosltistirsIN ao fltIndiana. Thisni colis la 1gh in a aud volatile

lylao i he sportt aits orcrd in huy thcir ore ia file intr and mus bc mnixd wlih the houer fTade fcfa fo
ope mrkt.Ahre vg>large utpiiiii (ic heoal ore th and~m f rhna, s*o.f asbr on

tosue aoli i ah yr liv ruinn pne misas du xiot fat ihe Average eln prlce of coefor the 5-year period,
O*lnbtAut fuhbt % Es at nt) Xm iaiel eithslat vaS about $2per N.T. at oeand thet avrg

forthetueredrixe8r. aud tic ptr*5 of WitwlS atadrS -l For tic purpese of .tiàinthpr-tco fpgioa
IPYdifeesi tntoa art iaas ou fopur !%tsd4rtpres, namrly, profit cf ,s ceusa pet son hna be sumcd. Tht total poi

Old lange Driériur alti an Mrai, Hsbe- ou ose aud coks pet ton. of imn wuld itreforo ho$io
meran Nrtbrý,mriTh nrtllc. cirt osf oiesv lerr Tt sud Apaet last4r ta th to tanporton for

1%tarostiastinâil.;ni te rtrEt iletrior. t 41 ad -alorcoeandardylagelce i lucosto mcdc

01. Rante 1'lic frelWbt rae ,r ore oitnd coaÀ frm LakeSupro

440 iA. .55 .A Sae

sol -. 41 'l on <8f

loi64 4 1,(1 .ei ý155 5f)Pro aht Re ff an To al u un lins C OU on rIt M W 144

yh, %ta cird ton ro irrf gOritr*r ft r«, i4 s p t cntFrigh on Frigh o
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Dominion Fire Insurance Co.
HEAD OFFICE TORONTO

Statement for the Year Ending December 31, 1917

RECEIPTS.
renli MS . .... . .. ... ..... $.ý3 25, 7 47.65

....... 13,366.28
Forfeited . ............ ..... 1,485.00

$340,598.93

ASSETS.
Banks ...........

pany Stock .......
& Savinvs Comroanv

DISBURSEMENTS.
Net Losses ....................... $î 77,602.99

Net Commissions .................. .66,500.21
Salaries and Travelling Expvnses ...... 13,647.82
Rents ........................ .... 2,914.0
General Expenses ................... . 5,721.03
Goad's Plans and Revisions ........ ,. 285.42
Printing and Stationery ............... 3,299-59

Postage and Telegrams ........ . 2,572.42

Advertising ....................... 2,934-25

Taxes and Registration .............. 10,129.75
Legal Expenses .................... 139.65
Directors' Fees ............. ... .. 580.00
Auditors' Fees. ...................... . 560.00
Written oJ Agents' Accounts......... 216.79
Loss. Bonds Sold ...... ........ ... 128.oo
Reserve for Taxes ............. .'...... 1,937.50
Reserve for Doubt ful Accounts.........2,000.
Reserve for Depreciation in Securities 1,587.33
Surplus ............................ 47,842.07

$340,598.93

LIABILITIES.
Re-insurance Reserve ................ $176,876.77
Unadjusted Loss (Net) ............... 15,445-44
Re-insurance Companies' Reserve Ac-

count ....................... 52,084.85

Sundry Creditors .................. 2,526.36
- ..........

c Security Values on
B asis ...............
Balances ............

Iderýs' Account ........

PHILIP
ry: J. J.

Resei



p e G 1 ' o p g r n . T h -i p r ý t c r 1 W s e o n t h e r a a g 'r h f o l l o w i n a r c t h b a n k c l e a r i n g s f or t h e. * c e k s e n d
repced h theAmrrcan mn ad Stel IiýtiuleingMawch i-*t 1917, and Marvh 2uiL ioiS, respective!v, w

tchange- :-

Unft Wtt A"i Ca d.Mr. 2. '18. Mar- i, ' ' 7 Changes.

-Mtouteal 8 70,490,008 $ 69,551,7 68 +t $* 3-4
Vatd U~Calda 1,tc Trùrnt 50,050,240 49,899-79s + 7,ffl,44-

8a.,Ii F¾- f uic Fdr »asàl Fdry, Winnipeg .... 38,272,42 + 8,6.4

l'ir p r Vr l\auoeuver ..... 8,219,52t) 6,6-7ý975 + 1,521,554

I*ce la riu $>Jo8 ........i-S O aw 4,779,685 4,844,69ý4 -- 5,009

4 ~ Cillqsay .... 5,6730169 3,7,7 + 2,013,$@S

uHamilton ......... 4.35999 4,8,128 + 270,80t

lor %o1 4.1.8 .8-.6 Qucbec ...... 3.(-1.942 4,051,673 - 449,731

pir0 oe I en Edmuoton .... ~ 2740521 1,805,320 + 935,201

.. hvm. o.in% , ,3.0.0,eao Halifax .. 3,067,547 2,138,848 + 925.6

London .. x,64i,030 1,9:!2,W6 29,3

of ia 5, V> Rgin 2.605,930 2,155,606 + 4532

oIran , - . - 2 1 L4(b 2 3.0 4 3iloi . . 1512562 1,471,372 + 41,IÇ

Alie blin rOt of a,,,atoo ....... 1,44 ,210 1,222,152 + 2, 8

oreandcok tjý, 1,( 1 4 1 0058 n, 4 oue Jaw _ .. 10122 798,51Q + 20,3
firandorl . .. 442,6 32,5 + 11681

CAý% of re . cok Br>î4 " antford ... . 85,7 98c> + 1759

pr tn firn 11 t 91 ,-l $91-86 $05 $07 FotWlin 847X 45 2 + &)67

Labu 55 5 0Nw Wmnse: 16,4 251,244+ 1,7

isu .1*5 *570 0 Sh rrok ...... 7 ~ 13, 8 69459 -i.a m 8.0,7

Re_ -li -n -an icre 0,0 6 -9. 0a

-- - 9917 an 19,02,32in196

"ýe ntluid 2,t) 11In,41 #5Y itw

- " 
Th,',-n aeteb n cern sfr h o tso

%4 7o04-6 ebuar. gi7 ad ebrar, t)i, espctvel, it

ç hanges+r 'friei t*mlntrj oa ot ol c e.,ii.Fb,11. Cags
"liafrc1. Mnrel87,8,5 fl,9,1 1,0.6

by-rmrtit. Toffl 27,52,8820.24,09 2,0716

Sèlél Se M lri if $1.40 Winipg 14,02,22 12,9"345 + 2,05.9t
"&m t« . ý1514 Iý4 8-75 Vacover ..... 3422:5' 2,62,97 9t0135
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le Hamilton Provident & Loan Society
The Forty-Sixth General Anuual Meeting of the Shartholders was held at the Socîety's Head

ice at noon ou Miardi 4th, 1918.
The followiug were present: George Hope, joseph H., Greene, Lt.-Col. Wrn. Heudrie, W. H.

irdrope, Dr. E. B. O'Reilly, R. B. Davidson (Ottawa), H. W. Clarkson, John Hooper, F. W. Gates, Dr.
Ilansel, E. G. Payne, Wmi. Dixon, John E. B3rowni, T. H. Crerar, W. A. Stewart, G. E. F. Sinith, D. M.
micron, jas. W'hicher, Wm. Aitchison, R. Butler, J. McCoy, F. H. Lamb, IYArcy Martin, Chas;,* Judd,
mes E. Brown, Archdeacon Forneret, Dr. J. A. Locheed.

The President, Mr. George Hope, having taken the chair, the Treastirer, Mr. 1). M. Canieron, acting
Secretary, read the notice calling the meeting, and the Finaucial Report, as follows:

The Directors beg to submuit to the Shareholders the Forty.-Sixth Annual Report of the Society's affairs,
h accouipanying Financial Statement for the year ending Decembher 31st, 19.17, duly audited.
The net profits for tie year, after providing for ail interest dute and accrued on borrowed capital, cost

innagement, contributions to Patriotic Funds, and ail other charges, amnoulit to $ 177,267.17, which
been appropriated as follows:

Two half-yeai'ly Divldends, at the rate of eight per cent. per annum... $96,000.00
Government and Business Tax. ......... ......... 3,026.42
War Tax............................... 1...................... 5,759-61
Added to Reserve Fund....... ................... ............. 70,000.00
Credited to Contingent Fund............................2,481.1 4

$177,267.17

The Reserve Fund now amounts to $1,130,000.00, and exceeds ninety-four per cent. o! tht paid-up
)itul. The Contingent Fund stands at $33,994.20.

Paymcents falling due under Mortgages during the year, both in Ontario and the Western Province,
vekbeen partlcularly well met.

It wus deenied advisable, in view of the contiuued high rate of interest prevsient in Great Britain, to
ire a considerable proportion of our miaturing Sterling Debentures.

The Directors have pleasure in again recording their appreciation of the valuable services rendered by
mrs. Gillespie& Paterson, W. S. Edinburgh, the Society's Agents in Great Britain.

The Ofcials and Staff continue to discharge their respective duties to the entire satisfaction of the

Ail of which is respectfully submnitted. (,EORGE HOPE,

miltn, jnuay 26h, 118.President.

ASSETS ANID UKABILITIES
LIABIUITIES TO STOCKHqILDER ASSIÎTS

weC pitl ad up............... .......... $1,200,0o0.oo Mortgages on Real Bitate ..... ......... $3.918,486.95
&-Iv Fun ....... ..... 1.130 M0000 CaUl L ns on Stock ...... ................ 10,445.70

k Vnen und ...... 33,994.20 Government sud Municipal Debenturesowned 275.862.60
iden (pyabe 2d jnuay 118)....... 4,00-00Cah on haud and in Bak............ ..... 400,482-06

(p.yb1e2ndJannry,1,1> .~.... 4.00 Office Prernîse. in H!ailton and Brandon.. 93,00S00
1,411.9420

LIABmLITIES TO THE PUB.IC

»tn ebenture........497,41826

________14,697,757-31

14,697,757. Si
D. M. OAMERON, Treasurer.

TePresident called particular attention to the satisfactory nature o! the Society's investments, wbich
sas f $3,142,670.30 in first niortgages ou improved £arm.s, $775,816.65 iu first inortgages on productive
yadTown property, $275,362.60 in Goverunmeat and Municipal Debentures, -and $ 10,445.70 iu Cal
an nStock
TeReport was adopted on motion of Mr. George Hope, seconded by Mr. J. J. Greene.

The irecorswere re-elected as follows: -Messrs. George Hope, joseph J. Greene, Henry L. Roberts,

and Mr. J,
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NEW ISSUE

O/Jering of

$6,900,OOO
Five Year 6/ Refunding Gold Bonds

CITY OF MONTREAL
DATED lst DECEMSER, 1917 DUE lot DECEMBER, 1922

Interest payable half-yearly-lst June and December.
Principal and Interest payable in Gold at the Cit Treasurer's
Office, Montreal, or at the Agencr of the Bank of ontreal, New

Yor .
Bonds isued in Coupon form in denominations of $100, $500

and $1,000.
ISSUE PRICE-PAR.

A full half year's interest will be paid lit June, 1918.
The bonds therefore give a net yield to the

investor of about 6j%

THE BANK OF MONTREAL, Fiscal Agent of the City of
Montreal, is authorized to offer the above-named bonds for pub-
lic sale on behalf of the City, at par, without accrued interest,
payment to be made in full on 8th April, 1918, against delivery
of the bonds at any Branch, in Canada, of the BANK OF MONT-
REAL, or of any bank the applicant may specify, or at the
Agency of the BANK OF MONTREAL, New York or Chicago.

The issue is made to refund a like amount of Montreal Three.
Year 5% Notes, the original issue having been made for public
works, in anticipation of a permanent loan.

Beginning 25th February, 1918, aplications for the bonds
will be received by the BANIK OF M TREAL, MONTREAL,
or any of its branches, from whom application forma and copies
of the prospectus giving full particulars of the issue may be ob-
tained on request. The offering is subject to withdrawal on or
before the 18th March, 1918.

Applications should be addressed to the

BANK OF MONTREAL, MONTREAL
and should contain full instructions as to place of delivery and
payment suitable to the applicant, and the denominations of

approval of the Minister of

1918.
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Exempt. from Dominion Tax
ht is good business to increase your holdings of Victory Loan Bonds,
because the security is of the highest quality, the inconie return
attractive, and you are not required to psy Dominion Income Tax.

Price, 9 8î5% and Interest

W.ood, Gundy
itreal Toronto

& Company
Saskatoon

DEALERS IN

çrnment, Municipal
Corporation Bonds

£4rrepond.noe S.UcüUd

.Martens & Company
dMmbr Tormnto Stock ExobsngeO

)YAL BANK BUILDING, TORONTO

waje Harris Trust BIdg.,
N.V. Chicago, lu1.

ONDS WANTED
buyrs or hefollowing Britih Columbia

iCOL) VER BURNABY
4iT GREY WESTMINSTER

NORTH VANCOU VER

Financia orporation, Li.it.i

IFREE FROM TAXATION
Ve olfer ail maâturities of Vlctory

Loian nt 9874 andi accrued Inftrot.

R.A.
saun SP

DAL.y & Co.
*av,% 00MBA ufie&WS»

Iotor4l'o

i -,

CANADIÂN BON13S
AND u.NuRf
Bought, SoId snd Apprsised

W. GRtAM
222 St. Jamies Street

B3ROWNE

Es.afflsA.d 1887.

PIEMBERTON & SON
Bond Dealers

PÂCIPIC BUILDING, VANCOUVER, B.C.

Reprveatioe. Wood, Gundy & Co., Toron

(a
Stocke andi B

IARA & CC
ýToronto Stock Exange)

3S '
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ILE% P RE" qF m'*kRE D A à'CIDEL'NTý
INSURANCE COMPANY

0F NEW YORK
nounces that it is extendingz its operutions to the Dominion of Canada,-wiîh Offices and
envies at Ieading points throughout the Dominion.

Accident, Health and'Automobile Insurance
e PREPERRED is the only Company tbat confines is accident business sgrictly to Prcferred
ks, and to parties whose occupations corne wlîhin that classification It is prepared go give grenier
mefits than van be secured from any Company insuring ail classes of huzards.

Assets M -» M - -

DcpQsit with C anadian Government
$4,80000.00

$75OOO.OO
Address applications for Toronto Agencies.

J. WM. MACKENZIE, General Manager for Canada

DI4N PACIFIC RMILWAY BUILDING, TORONTO, ONTARIO

bur and Fort William
alty Investments
iad Revenue Producing Property.
lortgage Loans Placed.

ited bookiet descriptive of
Win' Chies.

Corporation, Llmit.d
»OL AMUR

m Trust C..upaude., Banhers,
Estâtes, reg'rdI.g

Hettie-Dren nan Co., Limited
Bankers

Administrators, Assignees, etc.
Ifleuran.. and Bond.

Rentai Agents Ioney to Loan

J. 0. RETTLE, Manager- SASKATOON

OLDFIEL», KIRBY & GABDNEIR

WINNIPEG

Ixa@ETnUI? Oons&iAiou oir C*uàn*. Lye.London Ofie . 4 Oreat Winchster St., E C.

J.-
PUt**»

S. CARMICHAELI
FINANCIAL AGENTI

Adwmlimse&ed lmattams Ua4. pw.w.wunU«aged
SASKATOON, SASK.

1918.



pal bond sales in Canada during February
r79, compare'd with 8561.ooo in JanBuary and
ruary a year ago. The February records of
sale% at home for the past nine years are

Municipal bond
sales in Canada.

.1,272,977
. ,37,287

5,995.336
3,47,oI1

.. 1,41o.o

marset urmng 1w

January ....... 1
February ....
March
April.
May
June ...
july .
August
September
October
November .
December .

iles oi our municipais Wn
years compare as follOW5

1916. 1917.
S3,183,215 $2,454,0W0 1$

899,500 485,725 3X
595,000 12o.440

2,158,3d6 1, 563,ý2ý00 -
7,219,000 Nil
3,393,243 80•000
.3,631,20o 1,530,000

97,300 Nil
200,000 Nil

Nil Nil
7,g84,ooo Nil
3,65,000 Nil

I $32,33 5,764 $6,233,365 $39

municipalis will
w of the war fiD
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ITISH COLUMBIA TIMBER
FrP OFuie in BritishI Colu mb ia, c u ate w1th

PAT RIC K D ONNEL LY
1RA4NVILLF. STRE.ET - VANCOUVER,'. B

LL & KEMP, Limited
ait Estate, la=Urae and Fmancdal Agents.

ese Manag.d, Rente Colleceed, Valuations Madc.
8 A8SKATOON9 SASK.

%,.OCOUNT BOOKS
)OSE LEF4À LEDGERS
IIDIRS, SHEETS amd SPECIALTIES

ste 1 o SpeOIal Patterns made to Orde

M, SATIONUY, OFFR~ SUPPLIL
411Klds, Smze and QuaUity, Real Value

BROWN BROTHERS UmmTE
1Qý an Pempi stre... - TroRONTO

The Galladian Appraisal Company
Li.ited

Expert detailed presentaion of the facts wlth
respect to present values for war tax purposes,

AuditQrs appreclate the necessity of having the
permanile nt or flxed assets establlshed on the baste
of a Certif led APPralsal by a recognlzed authority.

TORONTO
Royal Dank Bldg.

MONTREAL
17 St. Joln St.

wEPaPper Devoted to
ruicjix'd Bonds
iblisbed in Nev York City a daily mnd
V&Pppr whlcb bts for over twenry-five
lioted te municipal bonds. Bankers,
WWetors and publie officiais considor It
Itl field. Municipaites considor it the.
Inici Wt o announce bond offerings.

BOND BUYER
Ldwa.y New Yor'k, JLY.

(Send in Orders N.w)

of

-COILLECTIONS
R. G.- DUN & CO.

BSTABLISHED 18411
flomilon Bank uildig, Toronto, Canaa

L. COFFEB & Co).
GRAIN MEROHANTS

Tuoum PLV"w 8atbUthd lIM es te trd DMiag7-»41 t*, It

1TORONTO

sie re sap n pil

Loughtped, Bennett, MeLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTAIRIES
Soiors for:

The. Bank of Montreal, The. Canadian Bank of
Conunerc, The Merizhants Bank of Canada, The
Royal Bank of Canada, The. Canada Lif. Insurance
Comnpany, The. Great-West Life Insuras,= Co.,
The Hudsoc's Bay Co., The. Massey-Haris Co.,
Limlted.

W. à. osam IC. R. L. Rein, XL. D S. WALL3tlDo
A.H DouOLA. .

Bowser, ReoM Wallbrldge,
Dougl1as & Gibson

BAUHISTERHS, *OICITORS, IRTC.
8ollictoirs for Bank of British North Amerloa

Yowkablws uRuUdIpg, 3SeyU.mour 13L. Vancouver, .C.

COMPANY, LTD.

1918.
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NOTICESf

PENNANS, LIMITED

DIVIDEND NOTICE

ice is hereby given that a Dividend of one and one-.cent. (<'56%>. hab been declared on the Preferredof thé Capital Stoc-k of diii Comnpany for the quarter3oth of April, igi8, payable May ist, 1918, to Share-of record Of 22nd day of April, igiS. Also a DividemdLnd one-half pet cent. (î5y %) on the Common~ Sharesquarter ending 3oth dav of April, igi8, being at thesix per cent. per annum (6%>, payable i5th oif May,Shareholders of record of the 6th of May, i918.
By Oyrder of the Board.

C, B. ROBINSON,
Ltrel, 4h Mach, gr8. Secretary-Treasurer

PRNMANS_ LIMITEp

LUS ON COMMON STOCK

One per cent.
oif the Capital

>918, to Share-

IDENDS

,nzit cnaracter andi qi
53.î~ The Monetary

DOMINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDENO

A dividend of one and three-quarter per cent. (i Y4%) onthe Comrnon Stock of t be Dominion Tutlle Company, Lim-Itsd, bas heen declared for the quarter ending 315t March,11,payable April 1 at to s6hareholders of record March i sth,
By Order of the Board.

JAS. H. WEBB.
Montreal, 4th March, ig8. Secret a ry-Trea surer.

OONDBNSED &DYBRTISBIRHNTS
SPoWtons Wantd "~ 2.Pe word: ail athue osdeisod advertisemant,.4c. per word. Miniotmi charge for Y cndeaqd ad'oIen.iter insertion. AU onmed advertIfanenmts Mst. coiorm ta mssaistyl. Condbese advtlam.~t e gsu cd the.r v 0w rate@charged for tharn are payable ln *dvance; 50 Prcent. 7tsif ar.

EXPERIENCED ACCOUNTANT, ivell recommended,desires chan,ýe. Good financial man and correspondent Aposition with a firm of chartered account.inLs or bau)k wouldb. acceptabile. Apply Box 155 Thge Malnetary Times, Toronto.
POSITION WANTED.-Fully qualified accountant andauditor, over inilitary age, desires position as cowptroller orauditor to large industrial corporation. Exceptional experi-ence and credentials. .4pply Box 157, The Monetary TimssToronto.

CAPABLE OFFICE ASSISTANT DISIRIS POSITION.--An office assistant, lady, desires position in Toronto. Ex-perienced; is careful and accurate; a good writer; cau betrusted with confidential or secretarial work, and can ftunishfirst-class references, BOX 147, care of The Monelary Times.Toronto.

MOOSE JAW RENTAL AGENTS.-The1 Ralph Manle)tAgency, Llmited, Walter Scott Block, Moose jaw, handle terenting of Moose jaw Improved City Property. Their facili-ties permit tierla to rent and re-rent property as well as look.ing after collections and anv xîecessary repairs. Establig.4d:908. Correspondenoe sollcited.

OPEN FOR ENGAGEMENT.-Office Manager, wideexperience accountlng and corrpqnA--.,
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ed BuinSess Rcived Doumiio Cherter

901 J.un i 7th, i»8

eOccidental
Insurance Company

WINNIPEG, MIAN.
Under thse cosstroI of

'h British & Mercantile Insiraigo Co.
ce Sheet as at, 1 st D)ec., 1917

ASSETS.

ank and on band ............. 6384
alaiccs..................57,068-53
~vovrabl..................0,910-74

tures:
e............... $246,8IS.79

........ 9,254-97

Dverable....

ire MaPs <Less -

)ff> . . . . . . .

MONTrpEJsjL ISTOCK EXc1JIraNcE

S3A VE ONE Y
Invest îil,
Ç It is only since the Victory Loan
was marketed that the Canadian
people have corne to realize the
value of investing their savings in
securities.

Ç Most of us are prone to spend.
We don"t want to save. Securities
olfer a convenient and easy means
of saving money. In fact, many
people have started their flrst sav-
ings accounit with Victory Bonds.
g kt is part of the service of the
Members of the Montreal Stock
Exchange to fumnish you wj4h com-
plete information about investing-
to show you the asset behind the
security, the rate of intereet it wil
pay, the probability of its increasing
in value, and how it can be turned
into cash should the necessity arise.

qStart your savings account today.
-1 - r 1i 1

>-dai. The edja

Securities
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in,.Dow & Bowman
rtered Aecountants

OFFICES AT
n, Alberta. Toronto,

RKSON, GORDON & DILWORTH
3AccPUNTANTs, TRusraEs, RECRjVERS, L~iQUITRoS
Bank Building, 15 Wellngton Street West, TORONTO
trkson. 0. T. Cason,

Estabi.hed 1864

sD. Co Id

]BERT. R. MASIECAIR

SASKATOON, Sask.

X.A Pender, Cooper, Siasor & Co.

805 CONFEDE RATION LIFE BUILDING

RONALD, GRIQOS & co.
RONALD, MERRETr, ORIGOS 00j

45avewe MA--emt Audters fruite. jduuuer
Winnipeg Saskaton E..,. Ja London, £mg.j

P. C. S. TURNEBR WILLIAM GRAY JAMES GRANST
F. C. S. TURNER & CC).

Charterd Aecount&ntg

LAING ds TUIRNURI

WIINmuREINA

JI81q . . D Â.oC A. J, WA."n"HEFODWIWLASON &U
lald. SIvms 9"8 0" Neuil mai

sente kt Halifax, St. John, Ipq e

Subscription
ur Spectal- B

Ont.
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liants Casualty Co.
lad Office: Winnipeg, Man,.

progrèsalv. company, ini Canada. Operating under the*the Dominion and Provincial Insurance 0eartmnte.ontfre Dominion of Canada.

SALESMEN NOTE
t and health policy ia. the. moat liberal protection ever~ ffered for a vrrmium of $1.00 per month.

Coversaover 2,500 different disaaeg.Pays for Five Years Accident Diaability and
Life indemnity for illnes.

Pays for Accidental Death, Quarantte'Operation%, Death cf the Beneficiary and

BONDON
LIRAfdTEE AND

r6#CIDENT~ COY.
LIMIte4

Head OMO$. fo ana @i
TORONTO~

68th ANNIJAL. STÂTEMENT

E TNA LIFE
INSIJ*«RÂNÇEw CO,

OF HARTFORDI, OIONN.

MORGAN G. éULÏ-FLEY

Capital Stock, $5,OOQ0,QOQ
JANUÂRY 1, 1ot8

HoMle Ulfice Building ............. .......
Real Estate:

Acquired by F<oTeclosure ,... .847,t60.8ý5
Supply L>epartnment ".. 7510000

Ca-sh on hand and in banks.......
Stocks and Bondls...........
Mo0rtga9es secured by Real Ett
Loans on Collatcrai
Loans secured by P1olicives (f tI-î5 C<.ompany,,
Ilitere'st due and accrued D-ebe 1, 1917..Due framn )ReMtsurance C:o-1paIie ;"nd cihersI>ierniuiiisin course of colcinad eferre<l

Amortized value of Un and NIjriket Value<)f Stodcs over Bl3ook Value, lesAssets not
adintt(d .. ...1 . .... ....... ... ... 3,073,04 5.3 7

TOTAL ASSETS,ý, ,.,,. . ., , ., $140,584,44-9

LIABILITI ES'Re'mefve on Life. Erldowrnent and Terrm POlicies $îoî ,544,6 16$>Add iti4)iai neevfot inluded abaýev.,, 48oooPrermiums paid ini a'dvaIlc c, 1 ndocthr Iliilds J71î93Unoanedintres on Policy Loans ,...-.., 32OQ~T e s fillil ng d u e in 1 9 18 . . . . . . . . . . . 1,2 o .76
Retserv'e for special clas, of Poli.c .i es _ bd Div i- ,7,2 I

detnds to. P6ýlicybpolde-r, payable in lois . . 3,621,339.26Lasse's and Claiis- awitngpr4 and no> et

flandPreMiums; on Accident, 11 jie1t'h a
Liability Insurance ,,,.,,,,,, sz6832R rerVe fr L iability clajuris ... .. .. ... .. s 6 8 o_-î. 2

S;urlus to1 POlicyb<4ldcrs- amOrtjzied basis for
io nds S .. . .. . .. ...........,,,,,* ,,,, 18,520,172-06

TlO TAL U IBLTE ,..,.,

122,60o.85
(),773,45 5.85

47.5o8,459.5 i
61,990, 138. 56

9)82,69,.0o
1 2, o()1 8 76-2 4
2,8034(x0.,0x

4,207,449,36

imorease In Premlom Inom~e
In re s in Au saas . . . . . . . . .
IUorjn. f I Life Insuwanoa in fore....
PaYm.nt. t. Pelkiylolrs rng 1917 ...

PaYment or~ Tafai dulng 1917.........

lwànea
IOfl
v <sisi,

19i180....

,ONSq, Mana;

President
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MUNICIPAL BOND perty during the coming year, when this matter will bc finally A..
adjusted.

"There are balances of money raised by debenture wh
The Monetary Times' Weekly Register of MunicIpal icW

are still uriexpended as fO1owý:-
Activities and Financing ýCitv Square .. .... ....... 103.01

IsOýation HospiLýll' ...... 28.63
Br«kville, Ont.-The rate of taxation for the year bas Boulevards 33-52

Cement sidewalks ........... 11227.05beeu Placed at 34 mills, an increase of two mills over last Waterworks . ................ ..... 648-78year. This is exclusive of the provincial war tax. Scwers . .................... «" 88-35RRI*Igh, Ont.-Messrs. A. E. Ames and Company, of
Toronto, have purchased a block Of $2c),923 6 per cent. bonds, $2,12ý-34PaYable in ten annual instalments, for drainage purposes. "This amount is in a special savings accourit at the 3istSMIth't Falla, Ont.-A block of $21,120.29 6 per cent. December, 1017.local improvement bonds, payable in twenty annual instal-
ine*s, has been awarded to Messrs. Mulholland, Bird and "The amount received during iç)i6 on the Inglewood lots
Graham, of Toromto. still remains in suspense, but we understand that the city will

be taking title fer most of these lots, and this matter will beHull, Que.-The annual report of the city assessor shows
an increase Of $841,285 in the total valuation of the City, of adjusted during the coming year."
which amDunt $503,627 is taxable. In the last ten years the The auditors signing the report are Messrs. Baldwin,
valuation of the city has increased by over $8,oc>o,ôoo, while Dow and Biwman, chartered accountant5, who state that the,
the popu'ation has risen by 2,332 during the past twelve city's books and records are in excellent condition.
months.

00unty of Nalton, Ont.-A blOcWof $40,000 2o-year 0 per
cent * bonds, due on November ôth, 1937, for bpdge purposes,

71 has been award2d to Messrs. A. E. Ames and Company, of MORTCACE COMPANIES MERCE
Toronto. Also a block of $74,ooo 6 per cent. good roads de-
bentures, payable in twenty annual instalments, with prin- The Holland Canada Mortgage Company, Limited of

Winnipeg, with offices., in the Curry bu,
cipal and interest, has heen awarded tô them. Iding, bas a aisa-

mated with the Netherlands Mortgage Company of CanadaSiskatchewin,-The following is a list of auLhorizations which bas in the past maintained an office in the' Electricgranted by the local goverriment board from February x8th4 Railway building,ta February 22nd, igi8:-
Rural Telephone Company.-Industrial, $8oo i5-years .not The merged companies will be known under the natue' *uýc,

of the Holland Canàda Mortgage Company, and Mr. J. G.ex. 8 per cent. annuity; P. J. Murray, Bradwell.
Coster, who bas been the general ýýmanager of the Holl"d

Village.-Pennant, $1,750 io-years and $1,500 7-years not Canadà company, will be the geneýça1 manager of theex. 8 percent. instalment; R. L. Wright, Pennant. bined companies, and will continue his offices in the Curry-.Towns.-Leader, $3,5oc, io-years and $7,500 7-Years 7 per building.
ýcent, annuity; P. J. Hooge, Leader. Alisask, $3,250 io-years
7 Per cent. annuity; Fred. J. Clark, Alsask. Prior ta the present amalgamation the Holland Canada

The foilowing is a list of debentures reported sold from had investments in this country ot $5,4ooooo and the Nether- 14
lands Mortgage Company had inVeStMentS Of $2,400,000. The 1ýFebruary i8th ta 22nd, igi8:- total investirient of the ibew company will, therefore, be,School Di stricts. -Leader, $5,5oo, Paragon, $8,oco; Great-

West Life Assurance Gompanv, Winnipeg. Davidson, $2,ooo; The two companies, which are now uniting their forceý,
F. S. T. Hutchison, T. B. and E. B. Scott. under One management, are the uldest of the Holland eom-

1 Rural Telephone Companies.-Great Deer, 83,2oo. Lun- panies operating -in this country, the Holland Canada beingL. McKinnon and Com-deen, $3,300, Outr:lm, $3,001; W. the first ta commence business here.pany, Regina. Leslie, $3,400; Northern Crown Brink, Poam The 1-lolland Canada opened its offices in Winnipeg inLake. Ridpath, $8,3oo, Togo, $12,300; J. A. Thompson, the month of March in i9iô, and the Netherlands MortgatéWinnipeg. Company followed a few months later, in june of the sameRural Municipality.-Scott, $6,ono; Great-West Life As. year. The business of the merged compa ies will be carnedsurance Company, Winnipeg. on along tÉe same lines as in the past.
Riad Déer, Alta.-The following auditors' report bas been

Ç made for 1917:-
"Sufficient depreciation bas been provided for on all BRITJOH NORTHWESTERN INSURANCE COMPANYbuildings and equipment belonging ta the city, and in addi-

tion the real estate owned by the city bas been written down
ta its assessed value. Sufficient has been written off the A properly conservative attitude has been taken by the'directors of the British Norboulevards, cement sid walks, roads, bridges and plank side- thwesterii Fire Insurance CO=_

PanY, of which Hon. Edward' Brown is president. While thewalks, waterworks. and sewers ta bring the book value down balance sheet may app ta warrant it, the directors; are of5 ta the unexpired value of the debentures issued against these earutilities. the opinion that it is in the best interests of both the share,'.
holders and policyholders of the company that until the future"We have inýVected the titles and securities covering, the can be viewed dith greater certaintv. th'e surplus revenue wUlteal estate and other assets and find them ta bc in order with be better employed for the resent in strengthening the posi-the following exceptions:- tion of the company by buFding up its reserves rather thanÇ<(i) We were unable ta find the title for the rink site, using the 'surplus revenue for dividends. This policy )j&y, -Sý'and recommend that one be obtained forthwith. been followed, therefore, and, after pýoviding usual a"udw.

"(2) There is no titie for the Station Park, and, with ances for depreciation in office equipment and for re duçtionregard to this DrOpertýà, we would suggest that this should in value of ccurities to government valuation, the balancenot stand amongst the assets of the citY. In the original of the past year's revenue was transferred ta general reserv,_survey of the townsite it appears as part of the Street, and account and profit and loss and surplus account.several years ago it was !brought on to the books at a value The increme in the company's business last year w> sof $30,000. but it appears ver-y doubtful whether the city could uniformly distributed over the provinces of the Dominion 1.
;11ý ýever g.et the title for this property, and we would recommend which the comPainy is operatinig. While 1917 wA an unprof&t-4ý that the asset should stand on the ýbooks brily at the cost of able year for the business of fire insurance, the company%the imProvements which have -been donc on it, 4nd that the loss ratio was below the general average for all compani1030,000 should bc written off capital surplus. Vie operating expense ratio was reduced below that'of jQ16."We, however, would like an expression of opinion of The large increase in premium2 income, 3o per cent. over that',",-the couricil en this matter before making an entry. of ioxô, was not obtained'by taking on business of a greetýe,

Agreement for sale of Cement Builders, Limited, hazard than the companyýha8 been in the habit of writ$2.5oo. This remains in the same state as it was at the end No chane had béen made in the underwriting policy.of last year, no agreement aPParentlv being in existence, but F. K. Festét -is managing director and secretary of tÈ
we àte informed that the city vMi b e, COM-1e ýaking title ta this pro- pany.

jin'A J".
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LIFE
'UUI4CY 002<TJL&OTS
IROVED PLANS,
mN DiRETacRoS:
MACDONALLD. RSQ.

7:HAIRMAN OF THE BOARD:

mon.~,. eiqfql reteic Nlchotug

ActtaarY, V. R. SMITH. A.A.S.. A.4A.Secretary. J. A . MACDONALO).
Medlca 1 Dlrector:

1 JOHNSON~, M.»., M. RCS. (Eng.
TORONTO

I

1Here is Youir Opportuinity
The, succeâa whicii ha. attended the. operations Of~ [lie NorthAmnerican Life througbout ils history ha. made aaaociationwith the. Comepany particuilarly inviting.

The. year 1918 promises to be biggoi. and better than anyheretofore. Soin. ag.ocy openings offer yon an opportunity

Correspond 
with 

c

E. J. HARVEY, 
Superylsor 

of Agencies. 

t

North Amerloan Life Assurance Co.
"SOLID AS THE CONTINENT"]

"'MUTUAL' PROTECTION AGAINST
DISABILITY AND DEATU

Many Polleyijolera femr that a tne will corne whe.. owing to,permanent ddaabilllti f rom ilifieme or accident, they wili dis-qulifed f roin earning an inom. and paiying their premuun.TeMtuai Ufe of Canada ligucon. Policy which not onlywaly..furter aymet o Pr.eium,. but provides a mntiiy laçoin.o 1.0pt tousand of inaurane. thould stich a conditiondevelop and b. clearir proven. This la a Policy whicii affordmprotection tothe fullanu n of the. policy at death for theteeiàyand protection for the. a.sstmd whil. heiless.-Writefe ulparticulara.
One of the. most perfect Inagrance Policl.. iRsu.d.

The, Nutual Life Assurance Co. of Canada
WaterlooO arlN

VIDE PROTECTION
eots is by no aats the. ôoly futiction of aPoliey. Son, of the. Otiir iii.. to wik
t Policies Mnay b. put are:
lion for oue's own flnture

DEPT. "W"

t



PRMERuRurCOPN CONTINENTAL LIPE INSURANCE COMPANY

One f ou, yunges fintical crportion, th PreierThe financial stateet of the Continental Life Ipnsurn
Tus Company, of London, Ont.,sosatfcLr pro Company~ for 1917 relects a strong position. The netrsve

grs, corig 0its secornd airnual reor. r.. 1 eld by th ompany for~ its tpicy liabiîhUes now amou t
i-,oiie15 ridnt, Mr. A.A. Larnpbel isgne manger, the sert Of $2,025,475. The assets of the company, conitn

adMW. A.Spittalil~s sec ietaytesr. ptincipally of first mortgages, policy luans, bonds anddeen 5
'lli goss revenuelincuig$,o6cridfowr rr turcs, and the Çrnpaay's head office building, amonedt

th rvosyar, mritsician afe dfryn $2,376,161 at the end of the year.
the xpeses f mnagment heci ffic an brnch t Wnd-Despite wr conditions, the directors wçre able to epr

srOnt., Dominion goverrnmea taxesiand ai te chares, for igi7 the largest amnoun of new insurance ever rte
~ mi~t $*8î~which has been distributed as follows by the coennari ini a sin, cr bwna h

viz ;Dvidends, $6,953; balance carried frward t evernue stated, l1htthe pie1 bave eycry confidence in h saiit
accourit, $1,864,of the financial instttons of the country, and tIiatthun

"Ite ear;y fliceqj a trust cqmtiany. say he iretos' Para 1ele4 protection affrded hy l'fe insur ace is in rae
reprt 'it s utexpected to have rpany wila probate, yot, demand hner"
notitstndng tis fat, t o probates have been tae outThe applicatios for ncw insurance and revival of plce

:ui he past >var, anii, ini addition thereto, a number of amounted tc, $3,059,137, The insurance issued and4eie
adaniisrations,, amwiutzg in ait t $31,09. reaclied th total Of $291,59 a gain of $646,0ovèrth

The statement of assets and liabilitie coes the tota year ii6 and the insurances ini force at the end oif theya
asets in the. hands oif the company amountimg ta $1996 ainounted t $12,031,151, a gain Of $1,465,277 durng heyar

beliga incrcae Of $O5,4CK over it year. 'fTheana rm so the business ia force muto
$439,4o Thene premium income afte7 takinig off tepe

mimspp dfr nisrac was $4o6,564. Tie net icm
from otr srce wa $19,153, nmaki the tota not

I$Np>RANOE MANACERS, REINSUIRM<U ADV18ERS $55,~7
O~csimtc, çbcnr. Geore B.Y Woods ta president of thte cemay n

7, the United Kndoitu tact in the capacit of maaessc ietoate aabeh ffce taff aundan~ enrgi fil
Tetaries, indewrters, catiurnc a4<srs trustees eta., forance.r
for insuanvc cotupanies Te iltkrvralrgpoin
of~ the isurance and financia business nw rnatdbM.
A. Rendtoff, ofa 25BrhnLnLnon ._3 sap

suret inay a: any Lime ie sitarcholdrs. P#VRM(O areT no
foeg financial interests whtsoever assoonie recetthe
fltto.Mr. Rendtorff ia a naturalized Brits ujcbr Asatreto h rrir incorn reevdad las

inDenmrk of Danlih parents. By thetb se o r ed
tof' taff thte Sterling will bave at tr ispsa a ag ntepoic fSsaýhwnh,en rpred b

oraiaion, bywhibrthv will be enJbied orne me A.EFihsurntdn fisrae ttret
iaeservice te any Company desiring ta opnnwdpr- sosta 22343ý a adi prezntunt forbalis-
Mts or Io ex end their presont activities. Thyhv iMne hl h oss adtzle 74924.Tels

ready been anrborlzed ta act in varions manageia cp-ie rtowksutarxmtely 33.8 per cent. Tefgie
forthe Lodon Gutariitee and Accidentth eurPs-

Unonad h NorsIke lAid Insurance Cmais opn.Penus oss

ternedaris.A separate d(partnent has enetbihd BtshA rcasuaceCm
to dal ithreinsurance treaties t ompne ce fiill 9462

Tpeetdby the Sterling. Brtih-Con surne opoa

CanadaHail usurace Copany. 49,475,97 1, 93
PRfE~FERED ACCIDENT COMPANY~ 1IN AAA Cnd euîyAsrneC<

Wihoffces and agenciea at le4dingpit Éogot Cneciu ieIsrneCm
the ominonthe Freferred Accident InpIranceCopnay............ 2-7_j
of Nw Yrkoneo f the strongest accident oprtoso oiin:r nuac Cm

tion tc Caada.andallthe necessary limnre aebe ra ot 'uac opn. 8,4. 9417

min n vrnuent, and te Cmay la, nqw ed oise Hrfr r Iuan Cmny 12325 7,0.2

Te Preferred Accidentî InsuiranceCopn rtsac- Nv ctaFrUdewi .. 4,7)3 1
dnha>t and automobile insurance. Il th nycr- NwYkFieUdwits.... 5,377 45

Pn htco>nfiunes its accident business tityt rfre Rohse newtr ..... 94343 20â 4
rik5 a aties wise occupations come ihntacls- S.PulFradMrneIu-

secre fomany companv insurig ai lse fhzrs inie ieU4ewie>4

j1t11, il assets aiounted te $4,65,7,wt upu

tai ato heooan a pi 4

in se $1,500,000. fana.1i
wifl atiuMr. . W ackezi bs e apadinue aae o h uiia ai omsin prxmtl I

da Alhugh4 Teo $9000(h lim adb h;toaln 1,0

Ca a c mp raiv ly yo ng ma , e a h d il b s eh th t ai p ot cio d ri g () 7 os ' he Pe j>f



Y TIMES

irHEHE PRUDENTIAL bas a large force of Canadian eiitEX E SIORTployesU aiwork in every lagcity in theDomnion seling
and industriously paying deatbINSURANCE LI E OPN j dam in afflicted bornes day miterF E ow~avday. Thec Prudential bas tbrougboutfi A STRONG CANADIAN COMPANY the United States and Canada FlfteenI STABLISHED ]889. Million Policles in Force, equal toin UPIJ exnIyaapearly twice the population of' the1 tACOeUNj, OM,88sa.ss. Dominion, and indlcattng the popu-

$' larity of tbia big American CompanIy.le Write for Particulars of' our New 
AGENTS WANTED.Protection andi Savints Pelle>' 

, ..
HoEAD OFIE The Prudontial InsuFancCo . of OAmercaEXCELIR0 11F! BLOC., TORONTO. Inc@ouited uidrr the. laws of the. Stete of New Jerey.__________________________ ORREUT P. DRYDEN, Prest*ont. Hoe. Office. NEWARKC. N.

Dompers Lof Caadai~ A SQUAREZ« DEAL
HO. EOG P GAHM PesdetIN LIFIE ASSURANCETS:-Write thie Home Office for parttiuar of~ direct Io aplun' bu

loadin5 . ? ??
Whn tiie average 14f. Assurance Actuaryfgrsout your premiunt he firet find thi:QUITABLE ADVANTAiES'«e"peim 

hnadti aer

If an Equitale agency ogtract besioiits not oly b the i. centàge callia -'onding" tc, provide for,t n pet ci the ociey buite a hog Vaegabl ferne
1~~~~ ~ ~ ~ oft prerniuu tien aU.t tot Itciio ah reuiem f.h

bilit. wih orwithut exeriece i Lif insuance word fa ot ctuarW .s fr oer ci,bl Lie AsurnceSociety of the U.S. Pvtltte aenay120 Broadway, New YokV*bw*. The Northwottaer,, ie the. oudy CanadienLt1. Cormpati that uses a scientfic ,nethod
of providjing for expenaee. anid thia resulta in

LOWER PREMIUMS
Write for our circular entlited -Li le Aeeurance Rates" ex-SEC RIT ^DSEponug the. unsoud mtiitiode ge>ierally followed and justhiying
our caim t, h.

sanada's oeuly scentific Life Company.

The Netwoolewa Proeshe b hb
reftm et MW ('anatan (7êmpemj'.er orte e ise ffi ýP EkId' The Nortliw estern Lifeof Canaçilon BankIig

Re now bemua reev Assuranice ComipanyPotadat -be $25

The company bas been in



F 1 RE SLOAN TO CANADA

WIll sm.UctI
WallStft.t

l'ei Mail 5tfnr Joyuiraa itoi
'iryvti were a posdrbe prtof8
Ioy.'d int, ýo uXOt rompei'tvt mamu

~i rl eliuet dullais and <esis *o
IlShare* trade whkch ourinercban

IIt iddooi(ý teore in ddinu ,oa 1
kuthc eiratsitt U4moen and eonfi.

b. ersec 114 Our future- ooe
ranty to wbicli m ehrr would b.,

WiaAw« Trmft
"TIrir lbeiwrta canada mid tiis e

Us r13ja )Ou r u.atly 14 Per q
055. EXIpOrts to Canadx wr. more

3. hili. Iptb"s ran over S4sj.oO0.i
mUr fàe@r f 416 oaAo IOW injgl

impalrs% gif "%reulials lý evideni fron
rr c.w. Of %ueh purcbumro 'uta made
d. u 1Per tu 0fI ei ;1 ou[ saIles wre

Tradt, bailatnre for Ev.r year%, inad
in~ onuf fa ' fi-. i-A i

Weekly Register of Fire L
d Iusurance

3-The Salvation Army Barr
ted. Estima*ed loss, $1Y0ooo
rch 6--A Cainadian Pacific
iq i5o barrels of apples was
000.
*March i-Home of Robert
by defective stove pipe. Eu

larch 2-Departnlcntal st
ýd, on the corner of Kig an
)yed. Estimated Ioss, $L
rch 3-The Cavendish stabl

:)r hoats and canoca, was de
ong with several latinches an
onging to the Brown Bnat Ou
avy loss.
-CÉ ï2-Establishrment of tht 1

Ltc ll1evtt j
iaged. Esti

,Of the Cam.
ged
lie Huntley
Lt was destr,

Caniadiau Credit



THE XONSTAXY TIES

THE

CONTINENTAL INSURANCE, COMPANY
0F NEW YORK

HENRY EVANS - - - Pld t
*sTME BIG COMPANY"

TORNADO 'FIRE MARINE
ASSETS EXCEED $35,866,635

H*ad Offloo for 0knaa and lteifougmdland: P. KW 'RnlO17 UTT. JOHEN ST., MONTREAIL Aaaw3. U".

ompany. Ulmited of PA&RIS. FRANCEt
'usaolb.d. 23% paid 2,.0..O1 W.00So*
iPund e 5.....,539..00

tlascfri Proftand Loaa Aocount 11'32.48

17 St. John Street. Monutrent: Manager for Canada,
n*Ann. Toroto Office, 1e Wellington St. lafat

0. H. Rwear. Ch Agent.

in Assurance Compmny
-Entablisbed 1821.

rmeed Thirty-F1ve Million Dollars
m0 for Canada,- Guardiari Bi.,

B. B. BARDS, Assistant Manager.

Irr. Uenirai Agents,
t East - Toronto

ROYAL EXC HANGE
leOUtîNDDA.1). 1710l

Le.. Ol ezeesi OUMOu
Ba*on Ovnam Poft CASrn

ROYAL EXCHANGE BUILDING,
MONTREAL

Da- E. P- LACIAPUM.U . Mont-,aH. a, MACamea... Eago .. MontrentJ. S. Houoiu. B@. M. C . ... Winnipeg
B. A. WawRTw. So . Halifax, 14,5.Suat VINCENT lMamnaH, Bart..
J. A. J.aeop, manager Catua1 ty D 0Pt.R

ARTmURB ADtIY, <huerai Manager

CorreepundenCe invjted from responaible Head Offie:getlmen in nrPrstedt districts re fire Royal Exchange. Londonen Casuaity cni%

PIe Britishx Inawaaoe Companyr .atablinhed in Canada, A.D. 1*4

Phoenix AssuPanoe Company, Lhnted
rw 1 I5f London. Erland LIPI

Pounded 1792
Ttaieoucover ..... ............
Pire te aa .. .... Oy.......

DepoitwthFeeraOovrntnent and InvestmeutIiC an dafrsurtofCanadlian pol icy holderai oui>. excei....,,M00

Agents wanted in bota branchesa. Apply t.

. BA. PATERSON,

100 St, Fraucol. Xavier Str*t, mnwtreal, Que.
AI[ vita Profit Policie aff.oted prior to the liai Dacember wl ran,*for a full ear a reversionar>. bonus at tbat date.

ASSURANCE

impaany, Ltd, A

Mt West, Nutesia'.

DWiM.
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Canada Brauck

SNod OM, «4boate

jk DIRBCTORS
là. Chevalier, Bsq.

00 * 8r Alexandra Lacoste.
woe. Motson Macphsrsao.

PTady>iîc, wl.D.s

B E j Gardner ops

Lewis Laing,
C()MPANY Assistant Maagr

* J. 0. Sinipon. Depuati
Assistant Manager.

Star and Bri*tisi Domiions
,aiice Company, Limited
seet. Over 100.0
emiuiu Incooe Over - $14,000,000

and Marine Insurance
Canadiai Managera.

& COMPANY, LIMITED
>ristine Building, Montreal, Que.
ES: Haifoz. Toronto. Winnipeg. Vancouver

A BRITFSH COMPANY

1RINCE SOCIETY OF CANTON, LIMITUO
ZSTÀBNIMESME 1885

[end Office -IHONGKONG
ence[ Maager C. MONTAGUE EDE

ks for Canada, 36 Toronto Street, Toronto
usgr for Canada, C. R. DRA.YTON

,SSETS OVER $17,000,000
gents, Toroto * UNTZ & BMATIT
ire, Marne and Automobile

ALFRED WRIGHT,
Manager

A. &. B LOGO,
Brancb Socrotary

T!CANADA NATIONAL F IRE
Il(SURANCE COMPANY
S11RA OPNIB WUIrIN AI.

SURPLUS TO POLICYHOLDERS, $1,976,156.08
A Cauidia Company Iav.ating its Fuuds in Canda
GseaI Fwre Iasuraaoe Business Transacted

APPUICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch 20 Ming i. w*tt C. E. C.sanLa. au.

,,N()WICHUNI J
PIRE U4SURANCE

SIERNES. EMPLOYERS' LIADILIT,
AUTOMOBILE INSURAÇOU

'DFOR CAuae& No".W ho Union UuniQng
-ef et. Bat TORONTO

GwE NE RAL
,&MI [I'N ]p I R [ N LIII

Assurance Corpration, Llmited, of Perth, Scotland
PEBO HOWLAND, THOS. Hl. HALL.

Canadien Advisory Directer Manaiter for Canada
Toronto Agents. B. L. MoLEAN. LIMITED

T14B

GxEN ERAIL ACCIDENT
Assurance Co. of Canada

Fersoual AelehIe sbd 81crl...
Automobile and LIabilty laeu«g

Iasp""en aud Insursaoe of Bt.am naet.
TROmT, ONTADI*



An Investment Free
Dominion Income
Dominion of Canada 534% àGold onc
I1t Decembor, 1922, 1927 or 1937. ýi
able at 9874 and intereaL. Will be i
100Oand intercot, in, thzeevent of futu
like xnaturity or longer made ini Car
Govermcnt.

Deuoninations: $50, $100, $500 $1.000. Bearei

Compitte IncMamm Fuane upon Raqui


