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JAMES ROBERTSON & CO.,

= IXFORTERS OF

TASXITAS 40 PLUXBERS SUPRLIES

AND CENERAL

METAL MERCHANTS,

1l McWILLIAM ST, EAST,

WINNITEG,
JAS. TELS, Manager. MHOLKSALE ONL).

ANTHONY FORCE,

Importerot

RAILWAY EQUIPMENT,
Conteastons, Engioeens & Tonndars Sappliss,

Scceland Iron Rails and Fastenings, Glrders, Steel and
ron Fridgon, Light Sicel and Iron Rails, for Tram.
ways and Others, Ironand Steel Plates, Pig

Iron, Bar Iron, &c.

100 and Jalvanizod Roofing, Rofler T'ubes, Wrought and
Cast Iron Pipes, Imported Fire Bricks and Cements, Cot-
0a W.rte, Lubricating and other Oils.

OFFICE: 76 ST.PETER STREET,
Wareaouso: 225 Wellirgton Strect, MONTREAL.

Railwayﬁggp}ﬁﬁ Manu' Co,

GOTTO + WOOLLEN WASTE

Tor Paczing and Claening purgoses.

RATLWAY ERASSES & PEARINGS
T2 BEAVER METAY A SPECIALTY,
Fuctory 12, 14, 16 and 18 Cherch Street.
Cffice Cor. York & Wellington Sts., TORONTO.
All Orders proicptly attended to.

THE KORTING INJEGTORT |

dknowiedgod to
Best Boiler Feeder in the World

WLt 25 fcet and taho wat~or at 150 degrecs. Only
oae landfe to .tart and 2top. No shlves to regulite
C1cayer Lhay agy other Injector fa the market.

Tattes and paxticulara on apptication to

R, MITCHELL & €O,
st PeterandCrigstrees, MONTREAL.

GEORGE IRVING, Jr.,
Importer and Commission Merchant.
AGENCIL

ES:

Dominion Paiat Company.—Fine Mixed Liquid ard
other gnalnb.

H. B. Newhall Co'v, New York.—Beavy Harawsre,

Ship Chandlcry, ctc.

"W, Barwel!, ‘fl.\nd.—&.lto, Nuts & Rivet Works.

C. H. Handasyde & Co., Scotland.— Builer Purper.

Daaler in hatiway, Machinists and Mil Supvlics.

Olty, cbe-s ot prer stheer, MONTREAL

NOTHING LIKE LEATHER.
W. N. JOHNSTON & CO,,

oy orts and Dealers in
Leather, Findings, Plasterers’ Hair
HIDES AIND OIL.
8 LOGAN ST. WEST WINNIPEG.

THE FEDERAL BANK

OF CANADA.

—

Capital Paid-up, - - $2.810,000.
Rest, - - - - . - 1,450,000.
BOARD OF DIP.ECTORS.

S. NORDHRIMER, Esq., Presiden,

J. 8. PLAVIAIR, INqg., Vico-Presidont.
Willlam Galbraith, Esq, ’-:‘ Gurney, Jun., Faq.
Goo. W. Torrance, lius. Bonjauin ¢‘ronyn, ksq.

~ohn arr, Bsq,

G. W. YARKER, Qeneral Manager.
HEAD OFFICE, =~ <+« TOFRONTO.
WINNIPEGQ, F. L. PATTON, MANAGER,

Lranches—Aurora, Chatham, Guelph, Kingston, Lon.
don, Newmarket, St.acoe, St. Mary's, Strathroy, Tilson.
buig, Winalpes, and Yorkville,

Baukers—Ncw York—Awmcrican Exchange National
Rank  Boston—The Maverick National Bank. Groat
Britain—The Natlonal Bank of Scotland.

THE QUEEN'S,
The Palauce Hotel of the Northwest.

WINNIPEG.
O'CONNOR & BROWY, Proprietorz.

GRAND VIEW HOTEL,
OPPOSITE NEW €. P. R. STATION,
BRANDON, - MANITOBA

FRANK BOISSEAU, Prcprietor,

LATK OY THE. RUSSRLL UIQUSR, OTTAWA,

StricUy first-classin erery respect,  Commorcial Sample
Rooms Attached.

KILGOURBROS.

MANUFACTURERS £ PRINTERS,
Wrapping Payer, Paper Bays, Paver Bozxes,
Twines, etc , elc.,
TORONITO, ONT.

JAS. A, LOUGHELD,
Barrister, Attorney, Solicitor, Notary Public

&c., &c.
CAl GARY & MEDICINE HAT.

D. A KEIZER,
Civii. ENGINEEHR,

MACHINE AND PATEAT DRAWINGS MabE,

Waier Powers estiated ana Daws located for
Mitling purposcs, to best advantaye.  Atten-
tion iven to general sunaying.  Apply,

12 ALBENRT 5T., WINNIPLG.

J.A.HEALY & CO.,
BROKERS

—AND—

Commission Nerchants.

Agents S8 Lawrerce Sugar Refining
Company, Montreal.

Office: McArthur Block, Winnipeg.

Azdrew Allan, President.
P. 1. Brydges, Vice-President.

THE VULGAN IRON COMPANY,

Or MaNITOEA, (LIN.TAD),

BRASS & IRON FOUNDERS,

Light and Beavy Forgngs, Fnginc and Boiler Works,
Millwrighting,

GENERAL BLACKSMITIIING,
A1l Kinas of Machinery.

Point DougLas X;,- WINNIPEG.

Jokn McKachnje, Snperintendent
H. &, Williams, Sec.-Treas.

BOILER PURGER

Trepared specially for the ALRKALINE waters
of the NORTHWEST, the

ONLY RELIABLE

preparation of ity class niade.

JOSEPH PRRKINSON,

MANUPACLRING ClIEMIST,
WINNIPEG, - - MANITOBA,

s ———

Arxrchie C. Crosbie,

8ole Agent for the Dominion of Canada for

THE HAYWARD HAND GRENADE

FIRE EXTINGUISHER,

1t is the only Grenade that is imported into Canada
freight and duty paid. Indorsed by Chists of Fire De-
partiients, Fire 1\ , Busl Houses,
1ote!s, and Ly all who have scen its practical workings.

Price $15 a Doz., baskets included,

&7 ORDERS filled with ’romptness and Despatch. &4
Also with

Munderloh & Co.,Agtsforthe WhiteCrossLins

and Sole Agents for the Domiuton of Canada for

XTZR'S WATCRMANT CONTROL CLOCK,

Indorscd by Chiefs of Police, Business Houses and all who
have used thew,

SFPRICE 835,  Will last for pears. "5}
Contracts for cither supplicd with promptiness and

despateh,
ARCHIE C. CROSBIY,
Post Oftice, Montreal, Canada.

PHILP & CO.,,

\WWHOLESALGE

Fruit and Oysters

¥ZFONTARIO APPLES<ER
by the Car Load.

Grapes, Pears, Crab Apples

WAREHOUSE AND OFFICE :

Gor. King and James Hs.

WINNIPEG.
Poat Office Box §20.
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HENDERSON & BULL,}
Wholesale Commission Merchants

AGENTS FOR

The Canada Sugar Refining Company,
The Canada Jute Compnny,

MoNTREAL.
STORAGQE, Boud or Frec, Lowest Rates of
Insurance Liberal Adva.ces made or: Consigu-

menls,
OFPICKE AND WAREHOUSK :

Corner Princess and Alexander Streets,
WINNIPEG.

AME3, HOLOEN & CO., MINTRE/ L.

Tat Ancs, Solten Gompany,

WHOLESALE

Dealers in

BOOTS & SHOES,

Gerrie Block, Princess Street,
WINNIPEG.

A. L. FLUMERIELT,
Wissireo,

2 )lES REDVOND,
wisstrra,

RISCUITS &
GﬂNFEGTIﬂNERY

PAULIN & CO,

Wholesale Manufacturers.

Orders bv Mail promptly aitended to.
OFFICE & STEAM FACTORY:

11 Ross St, wINNIPEG.

Thompson,
Codyville & Co.,

WHOLESALE GROCERS,
26 McDermott Street,

WINNIPEG.

W. HICGINS & CO,,

WHOLSRALY. DEALERS

Boots & Shoes, Trunks, &c.

33 PORTAGE AVENUE EASNT,
WINNIPEG, MAN

e

~ YIPOND, McBRIDE & CO.,
‘W holecsale Fruit & Produce

= AND=
GENERAL COMMI~SION MERCUANTS

Conuvlgnments of Feesh Fruits acceived ragalagly In
theirseason

961 & 263 Commiissionors St., Moatiecl, und
15 McDermott St. East, Winnipeg,

E. F. Hutch{ngs,

MANUPACTURER AND DEALKR IN

SADDLERY, HARNESS, | =ad8

Savnikry Harvware,

Leather & Findings, Tranks, Valises, &c.

SVERYTHING IN THE SAbBDLERY LINE.
Having a lurge Jine of Buggy Dusters, Lap

Robes and Hy Nets, will offer the same at fous | |

th'n cast.

Swore: 369 Main Street.
Hoatel Brunswick Block,
WAREHOUSE AND FACTORY:

46 McWillinm Street East,
Estastisugp 136/, WINN I PEG

W. C. HALRIS, ARCIITICT, ASSOCIATE ROYAL
Canadian Acsdemy of Art, 562 Main Street.

SAMUEL HOOPZR,DFALER IN MOXUMENT3, LEAD

Stones, Mant.c Picces, Grates, cte.  Specla® desizns fur-
nished on application.  Cor. Dannatyne and AILCTt Sts$
Winmpes.

A. G. HAMPLE,

HIDDHES,
Raw Furs and Leather,

Cousignments solicited, Shlprlllb Tags and
steings furnisped on application.

Cluoago Hide House,

22 Logun St West, WINN IPEG. Man.

New Teas, 1885.

Kaisow Congous, Moning Congous, Basket-fired
and Natural Leaf Japans,

Indian Teas, Assams, Cunpowders, Oolongs,
Hysons and Caper Teas,

Over 4,000 Packages
JUST ARRIVED, all
DIRECT IMPORTATIONS

All New Scasons Tcas. SPECIAL INDULCEMENTS

to the WIIOLESALE TRADE. Samples mailed on ap-
plication.

G. F. & J. GALT,

Tea Imnoiters and W i0lesa’e G.ocers,
PRINCESS STREET, WINNIPEG.

Sutherland & Campbell,
WHOLESALE GROCERS

(COMMISSION ] NERCHANTS)

STOCK LARGE AND WFELL ASSORTED
PRICES LOW TO CASH AND
PROMUT MEN.

PRINCESS ST, WINNIPEG.

LYON, HACKENAIE & PONS,

\VIIOLEGALB GROCERS,
Cor. McDermot & Albert Sts.,, WINNIPEG

, \WoOD & LEGOAT.
Winnipeg llnmllwn ‘ont.

GEO. D.WOOD & CO.

WHOLESALE

HardwaresMetals

GUNS AND SPORTING GOODS.

23 & 24 ALEXANDER STREET EAST, and
36 & 37 McWILLIAM ST. EAST,

WINNIPEG.

. /1.\\\\.

[ESEE

Gro. D Woop

<

~ M
Turner, MacKeand & .,
WHOLESALE GROGERS,

AGENTS FOR
CEASE & SANBORIN'S
Celebrated Roasted Coffees.
IN STOCK :—~Henings in Hali-Bbls.znd Ebls.
Boaeless Figt inhund 40)L.hoxes

New Valencias, Eleme Raisigs
and Currante.

AT WAREHOUSE,
25 XD 37 BANNATYNE STREET 1-A$'!

WINNIPEG.
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wes:

Bo.ok, Newspaper, Rdlroad, Gommercial and Job
Printing spectaltics,

&3 Office, 4 and 8 James §t. Bas

JAS. B, STZEN,
Publisher,

WWINNIPEG, SEPTEMBER 22, 1585,

James Toomss has started a bakery store in
Wiannipeg.

A. D. Irrsu, dairyman, Winaipeg, is abous
to sell out.

— McAskiLi, merchant tatlor, has opened up
a shop in Emerson.

Fieroe & Co., harness dealers, Winnipeg,
have gone out of busincss,

W. D. PRLEY, hotalkezper, Wolsley, is giv-
ing up the hotel Lusiness.

W. A. MacooxaLp, barvister, Brandon, has
opeuned an office at, Virden.

J. Raisox has opened up an hotel at Maple
Creek called the ¢ Commercial.”

JARRETT & CUsHiNG are about toorscta
sash and door factory at Calgary.

R. Rossox has opened up the Lansdowne
Hotel and Resaurant Francaise at Regina.

J. G. PueLrs & Co.; general storckeepers,
Crescent Lake, contemplate giving up business,

slcam

W. Larimer has gone into partnership with
. Dono’ue in the blacksmith busincss at Cal-
gory.

Cromure & Horuix, runchers, at High River,
in the District of Alberta, have dissolved part-
nerahip.

Tue plant of the defunct Mooscjaw News
has been purchased by Hector Ross, printer, of
Regiua,

Turstyle of the late firm of W. Logan & Co.,
brokers and lumber dealevs, at Ceryberry, is now
R.Logan & Co.

W.. G. Scort, hotelkeceper, Moosomin, has
gone out of businets und is succeeded in the
same by his wife.

J. H. BexT, general storckeeper, Portage lp
Prairie, hasgiven up business in that place and
sold out hisstock of goods.

Tur Poitage Brewing Co., at Portage la
Prairie, have assigned and a receiver is nowia
chavge of the eatablishneent,

H. F. Desrars, diy goodsand grocery dealer,
Emerson, has disposed of tis business to McGirr
& Hinton, who will continve the business at
the old stand,

Two flatboats, 14 x 24, were complated some
days ago ot Hardisty & Frase:’s mill at Edmon-
ten, for West & Smith, with which it is in-
teaded to run potatoes to Battleford.

A TRAIN consisting of 27 car lotr.ds of Montana
cattle from Maple Creek, passed through Win.
nipeg yesterday morming to St, Paul. A similar
train v ent througlt on the day previous destined
to an castern market.

Tue fust number of the Calgary 7'ribune, ve-
cently started ia that town, has beea received
by us. Itisa neatly printed six page, six col-
umu vaper, without aay party politics, and is
published by Bradon & Co., to whom we wish
success.

Ix return for the disadvantages caused by the
new arrangemea? between the C.P.R. and St
P. M. & M. Ruilways, weéae to receive an im.
provement in passenger service to the south,
The long delaysat Emesson and Gretna will be
done awsy with, #nd trains leaving for the for-
mer at 9.45 w.m and the latter at 9.00 a.m will
gotight through toSt. Paul without any delay
in conacctions.

Tue Winnipeg Board of Trade holds a special
meeting in the Board Rooms o-.nurrow, to con-
sider the question of presenting a petition to the
Minister of the Inteiior on the subject of provin?
cinl railway charters. A good attendance is re-
quested.

Mzssrs, D. H, McMiuLay, Geo. J. Maulson
and A. G. McBean have been appointed repre-
sentatives from the Winnipeg Doard of Gr.in
Examines to attend the annuel meeting for tho
selection of groin standards at Toronto on the
30th inst,

Tur partnership heretofore existing between
McCloy, Chipmnas & Ritelie, as hotelkeepers,
at Rat Portage. has been dissolved, by the re-
tiring of Ritchic from the irm. The business
of hotelkcepers and proprictors of the Ridcout
House will in futare be carried on under the
style and firm of A. McCloy & Co.

A STRVEY of see. G, tp 17, 1r 23, has been made
at Shoal Lake, and a station located on the M.
& N.W. Railway, and alrecady u large quantity
of lumber is being sent to that pace for build-
ing purposcs, while the :ailway compr ay pro-
pose erectiag a large hotel there, and expect to
make the pluce a popular aummer resort.

At a meeting of the Comucil of the Winnipeg
Board of Trade held last Tuesday, the recom-
mendation of the Board of Examiners for hides
and skins, that J. \W. Bird beappointed inspector .
was ratified, and the secretary instructed to
communicate with the Minister of Inlund
Rcvenue to secure that gcnt‘cmnns appoint-
ment. * The Bowrd of (irain Examiners were in-
structed toappoint such of their number as they
deemed bast to represent Manitoba at the meot-
ing of the different Boards for the selection of
gra‘n standards for the scason, which takes place
at Toroato on ths 30th inst.

Kririt & Riportt of this city, hitherto en-
gaged in theseed trade, have opened 2 live stock
mastat 15 Market Street, where they intend to
carry on the business of live stock ealesmen.
Thig isa new enterrrise for this town, and from
the experieace and capsbilities of the gentle-
men whoare starting it, we believe it will bea
successful one. They inteud to hold weckly
sales, when they will offer by auction- cattle,
horses, sheep, hogs, and a1l kinds of farm live
stock. 'We wish them every success.

-~ Dl TR
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Business East,
ONTARIO.

\Y. Sloan, grocer, Chatham, has sold out.

Jolm Haffuer, butchier, Kingston, was buru.
ed out,

Thos. W. Reude, physician, Chippawa, has
sold out,

A, Wilaon & Co., tailors, cte., Loud m, have
assigned.

J. E. Shaw, physician, King. hos moved to
Chippawa.

Norman Davey, greeagrocer, ete., Kiagston,
was burned out.

Patler & Lott, axc manufacturers, Belteville,
wers burned out.

Ira Palmer, general stoichecper, Balsam, is
giving up busiaess,

J. P, Aunour, physician, Lukefieud, bas
moved to Wards:ille.

Harvey & Co., gencral storckeepers, Mea-
ford, are advertisihg business for zale.

Montezuma Bros,, general storckeepers, Bro-
therson ; trustee advertising husiness for sale
on 12th inst.

Estate of Geo. Swith & Co., woollen munu.
facturers, Lambton Mills. Stok adveitised for
sale by auction on Sth inst,

Melville, Fair & Co., general {storckeepers,
ete., Collingwood and Nottawa, have dissolved.
E. Fair & Co. continucat Collingwood aud A.
Melville at Nottawa.

QUEBEC.

Noe Goyctte, saloon heeper, Montreal, is
dead.

Wilfrid E. Menard, grocer, Montreu!, has as-
signed.

Alfred Belanger, bLlacksmith, Ss. Henrd, has
assigued.

J. H. Perrault, general storekeeper, Geatilly,
hag assigred,

Caidinal & Corrivean, tobuccovists, Montreal
have assigned.

Louis Lufvane, general stovekeeper, Bice, hics
aegigned in trust.

John Johnson, grocer, Montreal ; stock dam-
aged by fire and water.

Brosserd & Freve, saddlers, Drunmondville,
were particlly burued out.

Bastien & Quevillon, dry goods dealers, St.
Jean Baptiste, has assigned,

A. Marchand & Co, general storck~epers,
Beauharnois, have assigned,

" L. M. Perrault, dvy goods merchants, Mcnt-
real, is offeiing to compromise.

W. Copping & Co., saw millers, Joulicite, are
succeeded by Kelly Bros. & Co.

Francois Quiinet, produce merchaut, St. Alex.
andre, is about to give up business,

J. ¥, A, D. Trudcau & Co., general sture-
keepe:s, Hearyville, arc about dissolving.

> A. Herbert, generzl storekeeper fand baker,
Drummondville, stock prrtially destroyed by
fire.

Lafreniere & St. Onge, commission agents,
Montreal, have dissolved ; business continued
by S. St. Ouge.

Leonard & Co., restauram keepers,’ Montveal,
Mus. L. J. Leonard has ccased 1o do busincss
under this style.

Moutreal, bave dissolved; Geo.'Tucker continues
under same style,

The Boston Millinery Rooms, Montreal, have
dissolved. Lizzie Moore, Alice Swalwell ud
Maggio McKonna continnie under aame eryle,

- —— b @

The Virtaes and Vices of Options.

A rather murked featuro in the Stock Ex-
change recently has been 2he revival of *¢ option™
dealing.  In years goue by a considerable
amount of business was habitualiy transacted
in ‘* options,” cspecinlly in consols, but more
recently this specios of speculation had dwindled
down to very restricted dimensions.  But at
no period has it ever been as popu'ar as it is ov
the continental bourses, aud on the stock ex-
changes across the Atlantic. At Paris, and on
all the tieviman howses, there is a vast amount
of speealation constantly carried on by means
of uptions, not separate from, but auxiliary to,
dircet operations for the rise or fall, In New
York, *“options” or *‘privileges” ave also a
ve.y favorite form of speculation, and that the
meaus for indulging it have been abundant is
evidence by the fact that Mr. Russell Sage, the
well-kuown cesociate of Mr. Jay Gould, whe
was, nutil the collapse of May 1884, une of the
wealtbiest and most powerful manivulators in
Wall Street, has always been a geeat dealer in
“stock privileges.” 1t is diilicult to under-
staad why options have so far not been ac-
climatized in England, but, in view of their be-
coming more populac, it mey be well to refe,
to their advantages and disadvantages from an
outsidestaadpoint.

Au ‘“ option” is the price paid for the vight
to demand or Lo deliver a certain amount of
stock ata given price within a certain definite
peviod.  The prices given for this ‘“ option™
may, of course, range infinitaly, according to
the supposed value of the elements of whica it
is composed.  The right to derand a stock is
terired the *“call” and the right to delive:s 1t
the *“put.”  For instance, one may pay to day
say, two per cent, for the “call” o month
henee of £1,000 Russian 1873, which tight may
or may not be exercised. Aud a ¢‘ put” would
be exactly the converse of this, It is possible
to buy the double miviledge of both ¢ put” and
“call,” but the price asked is nsually so heavy
s to he mactically prohibitive. Now, the idea
of the gpeculator who dabbles a little in options
is simply o buy the *‘put” or *‘eall” accord-
ing to whether he thinks the warket will fall
or rize 3 whereas theiv veal raison d'etre is some-
thing altogether different.  Tucy shouldalways
serve as a protection tu other operatovs. For
instance, a speenlator hecomes a “* hear” of,
say, £10,000 Russian 1873, and huys “all”
of the same amount of stock. If the pricefalls,
as hie anticipates, the profits which he realizes
are redueed by the amount paid for the ““call.”
09 the other hand, if the stock rises, no matter
how much, he can ““call” the same amount of
stock as that sold at presumably the same
price, which liquidates the svock sold, leaving
hiw ouly the premivins paid for the ‘¢ call
out of pocket. It is, of course, evident that an
“* op.ion” oitea affords protection not to one,
bat to a serics of operations,  Moceover, the

Gompagnic du Baaae des Moutagnes Vertes, | holder of au *“ option,™ using it this way, may

finally find it to his advantage to close all oper-
atious for which it acted as protection, and
using, say, the **call” i a direct maoner, turn
over from the ¢ bear” to the * bull” side of the
market. An “option” used properly, there.
fore, & flords ample scopo for skillful sneculution,
while no loss can be incuried beyond the pre-
minm paid in the first instance,  But wien a
speenlator who dabbles a littlo iu this st of
business just beys the “put” or “call,” and,
a8 it is tertmed *tsits upou it,” he simply plays
a losiag game, for his vperatrous for the fall or
vise, which wonld be sufliciently weighted in
the case of a purchase or sale by his own inex.
perience, and by the expenses of commission,
&c., are now hurdened by the heavy prices paid .
for the option itsclf. In fact, the charges are
probably multiplied teafold against him. It is
true that the loss is limited, but then the pros.
peat of a profit i3 reduced almost to the \'anish:
ing poiut.  On the other haud, ** options’
capably used not only limit the loss \brt offer a
faic chance for waging a profit.  They are, in
fact, rn eacellent medinm for clever, yet caut.
ious, operators.  From what we have ssid, it
will be seer that these who advise people to
buy * options,” without taking any other
measures, are simply considering their own in-
terests, the more especially as the securities so0
often recommended are those which are extrem.-
cly vnlikely to fluctuate to the extent of the
giver premimm—the latter frequently rewain-
ing in the hands of the bLroker, or so-called
** broker,” as something of a much more satis.
facto~y nature thanany commission.

From the staudpoint of business morslity,
two things way be adduced in connection with
¢ optioas,” one for and one against. In the
first place, they foster a form of speculation
which already flourishes too abundantly. They
do this uot only directly, but also indirecily,
as, owing tc the way in whick they limit loss,
cncomage people to speculate in stocks and
shares who otherwise would be restrained, not
ss much by a posiiive pradence as by a negative
timidity. Busitis evident that one can be as
effectually destroved by a poixon taken in regu-
lar and known quantitics, as by a lasge draught
taken heedlessly. It is only a question of time
~Dboth methods sre equally certain.  Oan the
other haud, uged by expericaced <=~~:ulators,
¢ options” are generally great safeguards agairst
uneapected and violent movements in prices,
a1d henee, in times like the present (speculation
being a fact which must simply be acknowledged
and dealt with), they are eutitled to some com-
mendation. As a matter of fact, speculation
in stocks and shares at the present time is, for
most people, gambling of an ultra-violent char-
acter, and is only tolerable when protected in
the way described.—London Economist.

- -9

‘I'nr planting of 22 Huugariav colony in the
Noithwest nteans the creation in thut country
ot a Huugarian vote, with all that the term
implics. Surely Canada has sufficient yariety
of class vo.cs ulready without adding to the
numwber.  Scttled in mavses immigrants and
their decendants1etain their old world charac-
teristics, and constantly briug forcign ideas and
influcnce to Dear upon politicans. The policy
in not a wise one.—Zoronto World.
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Chassa Factordas !

Wo havealways on hand a {ull line of

TRIMMINGS AND SUPPLIES

For such Factorius, and aro prepared to furnish te nders
3t any thmotor tko

Furnishing and Equipment

Of Cheese Pactories or Creameries.

MERRICK, ANDERSON 3 CO.,

11 McWiltiam St, Hast, “VI \I \YIPEG

Mo Wt laaing M

Main §t., Opposits C, P. R. Station,

SASH, DOORS, BLINDS,

And General Houvse F ulmslmw
Made to Order.

Tne Wholesale Trade svpplied on ths Best
Terms  Qcders attended to promptlys.

PATERSON & MITCHELL.

Wmmpeg Warehousmg (o.

STORAGE "5 OF GOODS

BONDED OR FLEE.
Customs Government I'ond in Building

l*r\.i-vht advanced. Negotiable Receipts fssued
aud Goads fnsurca. Charges moderate.

Warebsasss and 05ice  POINE DOUGLAS AV. and BIGGINS STRERY,
.lou\ F Dinguay, Ac‘l n. Mmm cr.

PRATT'S ASTRAL OIL

e e @) e

WOODS & COMPANY,

Wholesale Agents,
WINNIPEG-.

——— @ e

PRATT'S ASTRAL 0IL

GRIFFIN & DOUGLASS,
(COMMISSION | MERCHAKTS,)

4NO WHOLESALE DEALRRS IN

PRODUGE AND PROVISIONS.

70 PRINCESS ST.,
: WINNIPEG, MAN,

City Ro_lle_ar Mills.
D.H. MCMILLAN &BROTHER,

M unutacturers oc and dalers

ROLLER|PRoceSS[FLOUR,

I the 'ollo sIng Grades s
Patents, Stron Bahers, end Spring Extra
Graham Flour, Cracked Wheat,
Bran, Saorts, Oats, Barley and Qatmeal,

———

FOOT OF LOMCARD ST,
WINNIPEG.

MILTS :

e . —— o e e o

———

PARSONS & FERGUSON,

Wholesale Paper Dealeis

——AND -~

GENERAL STATIONERS.

AGENTS

Canada Paper Company,
Wanutacturers Printing, \4 mI rmg & Wnitlng Papers
&c., Montrealand W lndsor \iitls, Quebiee,

Alex, Piric & Sons,
Manatscturers £ine Stationery, Abenleen, Scotland,

M. Staunton & Co.,

Manufagturers Wall Paypers, Toronto.

—

GERRIE BLOCK, PRINCESS STREET,
WINNIPEG.

MOORE’S CHINA HALL

Dircet Importers of

Ching, Glass sEarthenware

SILVER-PLATIS) WARE,
Lampy, Cutlery and General House Furnishings
MOORE & (,0 Propriectors,
21 Alhert 8% .
3}::210;3"5 ;‘a‘x‘x::)!leolll%oml txtl;glr:\n Nt WINNIPEG

——

£ 0cders by Mail will recehy ¢ prompt attention, TR

THOS. W. TAYLOR,

THE lIO\EER l :\l ER RULER,

Blank Book Ma.nufactnrer,

Ot Mauitoba and the Morth-Vvest.
13 OWEN STREET, WINNIPEG, MAN.

J. H. ASHDOWN,

Wiolesalo Dealer & Ia porter of all kinds of

el aad Deavy Bandmare,

STOVES AND TINWARE,
PAINTS, OILS AND GILASS,
Railroad and Mill Suuplies

The Trade fornist-ed with our ILLUSTRATED
CaTaLcG UK ou application,

Corner Main and Denuatyne Streets,
WINNIPEG,

F. Osenbrugge,

Dealer in

HIDES, SKINS, FURS, PELTS, TALLOW, &¢

Manatacturer of

Fur and Skin Rugs, Rabes, Mats,

GARMENTS, Kte., Etc.

Furs and Skius Repaired, Cleaned Dressed and
Renovated. A full line of Native Skius and
Furs always oo hand.

HIGHEST MARKET PRICE
PAID EOR FURS, SKIXS, HIDES, PELTS, &¢

WarEHoUsES AND OPFICES:
NOTRE DAME STREET EAST,
'W'INNIPEG-.

The McClary Manafacturing Co.,

Or 1osooyx, Torcx1o, MONTREAL & Winkired,
Manvtacturers of

MoClary’s Famong” Stares

Prested and Pinsed Tinwaie, Japaancd Ware,
Stove Lourds, atc., and Dealere in Granite and Agat
Ironware, cud
Tinsmiths’ Metals and Supplies.
WHOLESALE OMLY,

Warcrroms: Cor. Rachel St and Point Douglas Aveaue
Sanple Roo ns and Ofices: 28 McDemyrott St. Ears,

J. W, Daiscout, Manager. WINNIPEG

A e e b e o e S~ s g

SHIPYOUR BLUEBERRIES, RASPBERRIES & EGGS

-—'I'—

SHAW & MASTERMAN,

PRODUCE COMMISSIOINW MERCH.A.NTS,
And Obtain Highest Market Prices,

Warehouse :

120 PRINCESS STREET, WINNIPEG.

FEILDE, HAFFNER & CO,,

WholesaleProduce :Commission Merchant.

SOLE AGKNTS FOX TUK CANADIAX NCRTUWENE YOR 10X

DOMANION ORGAN AND PIANO €O, OF BOWMANVILLE, ONT.
£a ACENTS WANTRD TAROUGHOUT THE WEST\R

P.0. Box 339

Office: 802 Main Street. Winnipeg
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WINNIPEG, SEPTEMBER 22, 1585,

FROM THE RED TO THE LOW RIYER.
In Jeaving the general aspect of the
country within these Huits, with the des-
eription given in our Jast issue, we start
into what ave the phases of trade afluirs
more particularly, and we start from the
Maunitoba Oapital in our westward course.
It is needless to say much more of the
trade aflairs of Winnipeg, than can be
found in the report issued by the Board
of Trade of the city for the year 1884,
which shows a gross aggregate of trade for
that year of $23,079,698, done by 912
wanufacturing and mercauntile instutions.
It is worthy of notice that while the
number of trading concerns has dimin-
ished some thirly since 1882, the aggre-
gate sum above given is $2,959,698 above
the estimate of 1881 the hoom year, and
when the inflated prices of that year are
compared with the depressed figures of
1884, the increase in the volume of trade
appears much greater than the bave fig-
ures indicate. While also the number of
small mercantile concerns has decreased
about seventy-five during three years, the
number of wholesale and jobbing concerns
has, risen from thirty to seventy-five.
These two circumstances show that while
the work of weeding out ivresponsible and
undesireable business institutions has been
going on that of substituting more solid
ones has been making rapid progress also.
Leaving the Capital with these few
outlining remarks we move westward
along the line of the C.P.R. passing the
scuttered trading places until the town of
Po tage la Prairie is reached. Here the
pressure of transition from boom inflation
to a safe and solid state of businesz was
" about as trying as any town could experi-
ence, and the crash of speculators has
been heavy, and it must be acknowledged
that its trade aflairs suffered severely
durnng the trying process. Yet amid this
crash in which some estimable business
men came to ruin, there were many who
stood the shock and remained firm through
all. Nor did the influx of new solid men
- fall off entirely, for many of the best
" business men and firms have located there
during the past two years, and now
the' town contains about one-hundred
trading institutions of every class, includ-
ing a large flour mill, an oatmeal mill, &

paper mill, 2 machine shop and foundry,
two breweries and numerous other insti-
tutions of an industrial character.  The
town is in the hieart of one of the richest
and best settled agricultural districts of
the proviuee, and must continue to bu a
prominent trado centre, although its pro-
gress tny not be so rapid as come of its
boomers wished.

Pushing westward and passing roadside
stations where towns have not yet sprung
up we come to the thriving town of Car-
berry, with its twenty-four places of busi-
ness of every kind. Here we are in the
first town west of Winnipeg, where the
evil influences of Loom never reached, and
the contrast with older but not larger
towna is very marked. In Carberry not
an empty busivess building is to be found,
and those occupied have crery foot of
space fully occupied. Located as it is in
a stretch of beautiful agricultural country
and at present it has every feature of a
village that has steadily overgrown its
intended functions, and is surely making
headway into a busy country town.

From Carberry ihe short distance west
to Brandon we pass through a country of
wondrous fertility, and at the latter place
enter the grand valley of the Assiniboine
crossing that river Lefore entering the
town. Brandon is without question the
second place in trade importance in the
Northwest, and when we consider that
only in Jane 1881 was the first human
habitation erected on its site, one may
well be astonished at its unprecedented
growth. Its population isat present over
3,000, and it contaius no Jess than 122
trading institutions, quite a few of which
would do credit to a city of three times
its size. It bas had an advantage over
Winnipeg and Portage la Prairie in its
having been created from the virgin
prairie in four years, and has not had its
growth encumbered with any of the fos-
silised ideas of a past date. It isa new
town in every respect, and owes its almost
magic growth only to the energy and en-
terprise of its own business men. It has
its saw will, flonring mill, planing mill,
pork packing house and numerous other
smaller industrial institutions; four cap
acious grain elevators and quite a number
of solid brick business structures, which
give it the appearance of a town of three
times its age. As yet it can lay claim to
being only a live country town with a
wide stretch of fertile country tributary
to it, but the day is not distant, when it

must take its place as a jobbing point.
Altogether Brandon is a creation of west-
ern cnterprise, and one which Manitoba
may well fee! proud of.

From Brandon westward to the Mani-
tobn boundary line only one uther town
of any importance is met with, namely
Vivden, but before reaching this we pass
the thriving village of Griswold with
about half & dozen places of business, and
the smaller point of Oak Lake, at both of
which hundreds of thousands of bushels
of grain are now shipped during the year,
and around which not a bushel was raised
five yearsago Virden has a population
of probably 230, and contains about
twenty-five trading concerns, all of which
are now prospering. The town is one
which has grown only in keeping with
the demands of the surrounding country,
and has no boom symptoms avout it. It
has a tributary territory stretching for
over twenty miles south, and the same
distance north, rapidly filling up with
scttlers, and a perfect garder in fertility.
lts two tall grain elevators and roller
mill now in course of construction, show
that enterpsise is not wanting, which is
all that is necessary for it to develop
rapidly into an important and populous
town. Beyoud Virden, there is only the
villawe of Elkhorn, with its half dozen
places of business, until the western limit
of the Prairie Province is reached, aund
here we shall delay our westward travel,
and in our next issue go backward and
view the routes north and south of the
main line of the C.P.R,, starting again
from the Red River.

BURIED THR HATGHET.

The Canadian Pacific and the St. Paul,
Minneapolis and Manitoba railway com-
panies have at Jast adjusted their difter-
ences, and the latter, with the treachery
and duplicity which has always character-
ized the actions of its management, has
left its former associates on the south
side of our boundary in the lurch. The
new ~rrangement is another choke off to
competition with the C.P R. in the North-
west, and by the terms of it the St. P.M
& M. get well paid for the dirty work,
which falls to their lot, the principal por-
tion of which will be to effectually block
trafic between Eastern Canada and the
Northwest over United States lines.
Already an advance in freight rates telis
what the combination is meant to accom-
plish, and once navigation is closed we
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may expect to seo and experience more
fully its effects.  In shoit the O.P.R. and
the St. P. M. & M. bave gone into the
garroling business as they did in 1881-2,
The latter isto seize tho Northwest by
the throat and hold it flat, while the for-
mer ritles its pockets, The work is
thoroughly in keeping with the anteced-
ands of both, and will uo doubt bhe
thoroughly done while the opportunity
lasts, How long that will be depends
upon the temper of the people of this
country. ‘They are now in the grasp of
this combined monopoly, and it remains
to be seen if they will lie quictly and sub-
mit to being plundered, or kick so effect-
ually as to free themselves for ever from
railway monopoly altogether. 'There are
less obstacles to the latter course than
wost peaple imagine, if a united effort is
only put forth. To accowplish the work
necessary no threats of rebellion, or vapor.
ings of secession crauks are necessary.
All that is necessary is for Manitobaus to
look siraight at their own interests, and
bury any sentimental political learnings
they may have clung to heretofore. 'The
united demand of Manitoba for relief
from railway monopoly cannot be disre-
garded by any Government at Ottawa,
and the tim- at which its enforcement
should cease is nigh at hand, if we ave to
put any faith in the utterauces of Sir
Oharles Tupper when as a member of Sir
Johu A. MacDonald’s cabinet he promised
that monopoly would rot be adhered to
after completion of the main line of the
C.P.R. Manitobans, after having so
many attempts at securing indepent rail-
way competition Lurked at Ottawa, ave
slow to make any fresh movesin that
direction. It will be strange, however, if
the squeezing operations of this new com-
bined monopoly do not goad them into
another and more determined attempt,
before the spring of 1886 opens.

There was a tine, when people in this
province were divided upon the question
of railway monopoly, and the partizan of
either grent pohtical party upheld or op-
posed, as the ~reed or even mere cry of
his garty dictated. That day is past, and
party fealty utterly fails to compel sup-
port of monopoly. Even men who three
years ago supported the policy, believing
that its advantages would be much greater
than its burdeuns, are thoronghly convinced
of the folly of such & hope. No doubt the
present Dowminion Government started
out with a similar hope and belief, and if

they arve slower than their former fol.
lowers here in .uiscovcring their mistake,
it is bLecause they do not have personal
experience of the evilz of the monopoly.
This question is now away bLeyond the
limits of were party tactics, and the op
inioas of many a supparter of Sir Johu A.
MacDonald aad his colleagues upon the
subject are identical with those of men of
the very opposite political ideas, except
ing perhaps that like men who Lecome
convineed from experience and not ficin
przjudice or bigotary, they are free frowm
the bitterness peculiar to the political
partizan.  There can be no further doubt,
but the united voice of Manitoba and the
Northwest is now against railway mono-
poly, and with that voice made plainly
audible, we cannot believe that it will
longer pass unheeded at Ottawa.

GRATUITOUS QPINION AND ADYICE.

There is a daily circular published in
Montreal  called the Produce Bulletin,
supposed to be u correct guide to market
quotations there, and issued specially for
the benefit of members of the Board of
Trade. Gratuitors information, opinions
and advice on produce matters is another
ficld of cttort for this publication, and in
its issue of Sept. 11th it has the foilowing,
under the heading of “Mauitobs Wheat ™

Much as it is to be regretted. corrobora-
tive cvidence of damage to the wheat
crop of the Northwest by frost, as reported
in the bulletin of Sept 4th has come to
hand, and there can now be little doubt
that in too many important sections of
the Caunadian Northwest, has the terrible
effects of early frost upon a splendid stand
of wheat been felt. A large wholesale
firm in Morden writing to their correspon-
dent in this city a few days since, stated
that it was estimated that 50 per cent. of
the wheat crop had been injured by frost
in that district. Auother party writing
from Maunitou fears that at least 30 to 40
per cent. of the wheat crop in his vicinity
has Lieen damaged. It is only fair to state
however that Mr. John Ogilvie who is at
present in the Northwest, says the frost
has done no damage, but he admits the
existence of a scare among the farmers in
consequence of the frost which struck the
wheat fields at a wmost critical juncture,
and which was severe cuough in some sec-
tion= to formice ] to § of an inch thick.
We sLall be only to pleased to credit Mr.
Ogilvin with superior judgment in this
matter, if it be proved after all that his
opinion is the correct one, and that the
farmers and wmercha s of the Northwest
have worked themselves into a premature
and unnecessary panic, over the suspected
ravages of the frost king. From the
most recent advices, however, it would ap-

pear that the alarm created amang a large
number of furmers has other than fictiti-
ous causes. Just as long as the Nortk-
west continues to grow hard and late
maturing fyfe wheat, will it be subject to
periodieal onslaughters of carly frosts, and
not until farmers abandon the hard for
tho soft varieties of spring wheat which
ripens two to three weeks ecarlier than
fyfe, can they hope to claim immunity
from the disustrous cifects of frast. “Oh!
but” some will say, “soft spring wheat is
viorth several cents per bushel Jess than
fyfe.,” True! but which is preferable a
good crep of soft or & badly damaged crop
of hard?

It isn great pity that & publication
which takes such trouble and paius as the
Bulletin does to sccure absolute facts
should fail inso doing even in trifling
matters of detail. The above piece of
gratuitous information, opinion and advice
is correct and thoroughly reliable except
in the following unimportant particulars,
First: the town of Morden does not, and
never did contain a wholesale house of
any kind, much less a lurge one.  Second:
over two-thirds of the wheat in the Mor-
den district was cu$ and in shock or stack,
and quite a share of the ground whercon
it grew plowed before Aug. 24th, the
morning when the first frost of this yerr
was noticed in Manitoba. Third: there
was no wheat dumaged, in the Morden
district, and the report of the Bulletin
from Manitou has doubtless the same trifl-
ing errors connccted with it. Fourth:
growing hard fyfe wheat has not been the
cause of damage by frost in this province,
as two years ago we had a wuch larger
quantity of damaged soft wheat than
damaged fyfe, and the few damaged sam-
ples whizh have turned up this year show
similar resuvits. Just so lony therefore as
wheat gets caught by frost, it will be more
or less damaged be it hard or soft variety,
and once our Northwestern farmers get
over the struggles which pioneers on the
prairie have to undergo,and are in a posi-
tion to get all their wheat sown early
enough in the upring, frozen wheat will
be a thing of the past. Inquiry brings
out the fact this year, as it did in 1883,
although not so forcibly, that carly sowing
secured sound wheat, and only & portion
of the law. sowing got caught with frost,
and a portion so sma!l as to leave us mors
souni! wheat, thau we had wheat orop
altogether in 1884, We understand that
quite a portion of the pea crop ».f Quehec

got damaged by frost thiz year, and will
nover ripen. The Bulletin should adyise
Quebec farmers to sow no more peas.
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W. E SANFORD & (0.
Manafasiurers of Clothing,

45 to 43 Kinz Si., 24 MoDermott 84,
HAMILTON & WINNIPEG.

000000000000 CO00000C00

e

JAMES O’BRIEN; 60.,
Manufacturers of Clothing

— AND--

Tpertars of GENTS' FURNISRINGS,

HATS, CAPS AND FUR GOODS, GLOVES
AND MITTENS,

72 and 74 Princess St.,.Winnipeg.
Vicrokta SQUark, MONTREAL,

OCOCOO0CO0OOO0OLOOODOOOLCOOERCOO

JAS. PORTER. W. M. RONALD,

PORTER & RONALD,

DIRECT IMPORTERS OF

CROCKERY
GLASSWARE
CHINR

TLAMPS,

CHANDELIERS,

CUTLERY,
SILYER-PLATED WARE & FANCY GOODS,

330 MAIN §1., WINNIPEG.

REID, CLARK & (0.,

| Wholeslae Fish Dealers sForwarders

Owners of Steam Tugs ** Ogema” and *‘Zady Ellen,”

CATHERINE BLOCK, {9 ALEXANDER 5T. ¥.

Arriving Daily s
Fresh Salmon, Lake Su?erior Trout and Lake
Winnipeg White Fish,
We tieep full lines of Salt and Smoked Fish.

PEDDIE & CO.,
Trade Auctioneers sud Cormission

MERCHE . NTS,
Have REMOVEO to

7 McDERMOT STREET WEST

Nezxt door {0 Lyoa, Mackenzie & l'owis,
were they wili hold
Auction Trade Sales of Dry Goods, Clothirg
and Groceries
_ Every Wednesday & Thursday,

At10a.m. and 2p.m.

STEPHEN NAIRN,

Oatmeal Mills,

WINNIPEG.
Qranulated and Standard O ,anecal at lowest
tutes to the teade, also Mill Feed aud Ghop.

MILLS on C.P.R. TRACK, Point Douglas.

Dunn & Bennie,
ACOOUNTANTS, AUDITORS

Commercial & Financial Agents.

Corner Portage A. and Fort St.
WINNIPEG.

Special Attention given to ISSOLVENT MATTERS

Estares 1x Trust cavefully and economically
administered,

&4 COLLECTIONS MADE, KA

R.H GRAY &CO
GENTS' FURNISHINGS
R Spac@izs.

Spuialles, | G
- - S
SHIRTS,

PATENT | gR]
Sesaless Back R@*ﬁ,,’@  HOOPSRIRTS,
2] Sustl, &0,

OVERALLS, SasE2
LADIES' FURNISHINGS,

9 Wsunixerox St. Wast,
MAIL ORDERS solicited. TORONTO.

James Bissett & Son,

TEA IMPORTERS, =

—A\D-

WHOLESALE GROCERS.

METALS & HEAVY HARDWARE,

Gerrie Block, Princess St., Winnipeg.

Viiunipeg Furnitare and Undertaking Msuse
%85 MAIN STREET,
FURNITURE WHOLESALE AND RETAIL
Cotfius and Caskets of every deacription in Stock. A great
varicty of Trimmings.

Undertaking aspeclalty. Undertakers furnished on rea-
wonwble terms, ~ Connection by telephone.

M. HUGHES & CO.

Sparkling Lager Beer ! !

9 ncw ready for tho Jisrl ot at the

REDWOOD BREWERY

Deliveied anywhere in the City at $3.50 perkeg
RQUAL TO ASY IMPORTED BERR.

Fine Stock Ales a Specialy.

EXTRA PORTER AND STOUT
In Wood and Botrle a'ways on hund.

REDWOOD BREWERY,

The Largcest Tustitution of its class in Western Canad
ED. L. DREW £RY, I'ropi-tor,
North Muin Streot, WINXNIPEG,

MACKENZIE & MILLS,

WHCLESALE DEALERS IN

CANNED GOODS

DRIED FRUITS,
Pure Malt Vinegar, etc.. etc,

CORNER KING AND ALEXANDER STRERTS,
WINNIPEG, MAN.

CARBERRY & NIXON,
WAREHOUSEMEN,

ForwarderszCormissionMerchants

Office and Watchouse on C.P.R, Track,
Foot of Princess St., - WINNIPEG, Max,

KIRKWOOD & RUBIDGE,

TBA IMPORTHERS,
FOLL LINES OF

INDIAN, CHINA, AND JAPANS,

50 KING STREET,
WINNIPEG, -~ MAIN.
Samples mailed on application

P.S.—Solc Northwest Agerts for J50. GRAY
& Co’s (Glasgow) celelbrated Jans and Marma-
s,

Campbell, Spera & Co.,

WHROLFSATE {MIORTERS OF

GENTS' FUR'IISHINGS,

Fancy Dry Goods,
SMALLW.ARES, &o

Manufacturevsof White Dress Shirts, Colored
Shirts, Woolen Shirts and Drawers, Overells,
Ect., Ete.

Corner of William and Princess Streets,

WINNIPEG.
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WINNIPEG WONEY MARKET.

In the local moaey market, Imsiness during
the past week bas not dovoloped much, if any,
change ar improvement siuce our last report.
A rather slow feoling in connection with cowm.
mereial monetary affairs i the city has contine
ued, and though the circulation of woney may
be said Lo have been quite free, ye' theic ia
very little activity in the demand. Tiere was
some little stir sbout the beginniug of the
week, when some paper fell dae, but the vol
ume of this, repoited as having gone into the
Lanks, was not of any very great extent, and
there are uo prospects of auy particular activity
before the firat of October, when there is no
Qoubt inatters will show more life, The call
for promiscuous or firegular discounts and
small loans wero also L£ & rather limited nature,
In real cstate mortgage loans busincss cannot
be said to have been very active either during
this week, but enquirics as to loans Ly farners
arc jottiug more numerous now, and the ex-
pectations aro that as soon as the work of har-
vesting is compleicd a more lively businese
from the country may be expected. In the
city spplications for n~w loans are still very
light and very little business of that kiud is
being transacted at present. Rates of interest
are nominally 8 to 10 per.cent, aud of disconnt
8 per cent for first-cliss paper, 9 to 10 fov ordi-
nary, and 10 to 12 for cae-ntme and promiscu.
ovs. Altogether this weck may be put down
as o tather slow one in finance vircles, bug

showing a tendency to improvement in a short
time.
S el () s -———

WINNIPEG WHOLESALE TRADE.

During the past weel: the state of the whole.
zale trade of the city has diffesud very little
from Shut of the previous one. There has been
the slighily quict feeling which always prevails
during havvest time, but at the same time there
has been a2 complete absence of complaining
among wholesale houses. Some report busiuess
a shade quieter than it was the previous wecek,
while others note a slight improvement. Talen
altogether the aggregate of sales would probably
show a slight increase, but not enough to in-
dicate any marked change, It is plain that the
dullest point in havvest time has been reacl-ed,
aud that busincss is now on the upward tura,
In provisions aund othce goods of cvery day
consumpt the movemeiit has been nominal,
while iu some scason goodslines a tislier fecling
has set in, aud promises to increase. In lines
dependent upon building and contracting the
same ateady moderate activity continues, and
houscs connected therewith have almost for-
gotten their grumbling tone of the carly sum.
mer. A\ few reports of extea activity were
heard, but these were counterbalanced by a
like number of unusual quictness. The report
from collectious is also very satisfactory. With
the exceplion of some paper falling due upon
the 18th, the volume of cash returns expected
wa3 rather lght, bnt the receipts wwere fully
up to the best expoctations, and the paper of the
18th wus well met all cound. Takenasa whole
the wholesale trade gave no cause for complriut
during the week, und tite'e wers muny civcusn-

stances in connecsion with it, whicit were zpeci-
ally encoureging.

AGRICULTURAL MACHINRRY,

In this trule quietucss bins reigned during
the entiro week, One or two threshers previ-
ously ovdered have been gent out, hut with these
exceptions pructically no eales have been made.
Even tho demand for stublle plows hiave com-
pletaly fellen away, and the scason’s sales may
now be considerad at wn ond, the only business
expected during the balance of the year heing
in sleigh, s'eds and other winter \vehicles,
Colleetions have been as quict as sales, but
housca arc preparing in this vesgect, snd with
the opening of October will stard in to work
for cash returns,

BOOTH AND SHOES,

Although there hus beea a fair busiuess done
in this trade during the week, there has been
none of the activity which prevailed in Augus',
aud there is a belief that ovly a modeiate state
of affaivs wilt be kept up diving the rald wea-
ther, no marked improsement being tooked for
until cold weather comes. Collections are re-
ported satisfactory.

CLOTHING,

This is one of the lives in which there nas
been a very marked improvement during the
week, Sales have kept steadily inereasiog
Loth in the city and country, and September is
showing quite an improvement on August,
Altogether houses in this line talk quite hope-
fully and repovt collestions very satisfactory.

CROCKERY AND GLASSWARE,

In this trado business during the post weck
has been very good. The demand fiom the
country has been improving some, and this also
in the city continues to keep quite active, the
aggregote of sales made in that time being con-
sidered very satisfactory. Tbe principle tyad.
ing Veing done is in staple lines, and there is
also considerable lump tiade doing just now,
the winter demznd for these having started in,
In fancy lines there is only a moderate trade
doing av present.  Coll:ictiors 2ve reported to
huve been very faiv,

DRUGS AND CHEMICALS.

In this trade there is no change reported
worthy of note. Sales have been fully up to
those of the previous week in aggregate, and no
complaiuts ave made about collections.

FANCY GOODS AND SMALLWARES.

There has been a decidedly quict feeling v
this branch during the week, and so far Sep.
tember has proved ratler aslow month, The
Lusiness done has been priacipally in staples,
and very few fancies have been moving.  There
ave 10 complaints heard about collertions, and
sales are expected to improve as soon us har-
vesting i3 concluded,

DRY GOODS.

The report from this staple trade for the
week is a little mixed, Lut on the wholeis as
eacouraging as that of lhe previous week.
Some houses state that sales have fallen off a
little, while others note an improvement. The
busincss done has Leen steadv in volume, and
would indicate coming activity as svon as har-
vesting is fairly over, and it is known that
large quantitics of goods are still wauted in the
coun’ry before stocks are up fo their usua}
height for opening season, Collections are re-
ported better than conld ke expected at present.

¥,

The trado in fresh fish dusing the last week
has been waving along in a falily steady way,
without uny great rush being notived. The
supply of wlhite fish hay kept up very well, for
which there has been o very fait demand, and
eales arc 1eported to liave been wado at from 6
to Hde. v round lots and 5§ to Ge. in minaller
quas tities, Shipments of fresh Oregon Salmon
continve to be received, for which there i also
a good demand, and sales of these are mado at
from 20 to 25¢. alb, The supply of luko Sap-.
erior trout du~ing the week has been very light,
The fall demand fos salt fish has not made &
move as yet but is likely to start in about the
end of tire month. Prices have not changed
any, the follow ing being the dealers’ quotations:
—Smoked white fish, 8c, per 1b,; Scotch her-
ring, 3¢ per 7-1b. Lox; Lubrador herring,
$1.50 per case of 100 fish; aalt-fish—Labrador
herring, per half bbl, $6; round herring,
$1.25; salmon, §10; shad, $10; whitefish $4.50.

FRUIT.

The past week has been a livey one in the
fruit trade, and dealers rcport sales large and
numerous. ‘The variety on the market has not
been wide, and the local beiry trade may be
considered at an end for the scason. Their
place will be taken this week by Ontario grapes,
which will sell about 15¢. & pound. Apples
are quoted :--Cooking, 83.25 to $3.50, Fancy,
&4 u bb).; Lemons, §7 to §8 a box ; California
peors, $4.50 a hox . Ontario pears, 810 o b,
Some consighmeuts of more perishable goods
were handled, but no reli=ble quotations could

be furnished.
FOEL,

In this line the Lusiness of the past week is
stated to have been moving along in a fairly
steady way. The principal business being dene
is in orders for coal for fall delivesy. Sales of
this are made at 89.00 for anthracite and $7 for
Manstield, Reynoldsville and Pittsburg bitum.
inous, while as yet w o not hear of any price
having been fixed for lignite. Round lots of
poplar oa treck are held at $2,.25 to $2.75 ac-
cording to quality, and tamarack at §4.50 to
§4.75,

FURSITURE.

In this branch business is reported to bave
kept up vevy steadily during the past week.
There has been a very good and active demand
from both country points and in the city, the
aggregate of sales turned over in that time be.
ing considered very satisfactory, Wealso hear
of enquirics for single car lot shipments from
the west, one or two Ints of this kind Yavieg
been received and filled within the week. Col-
lections appear to te very slow in town, but
those have been better from the country

GROCERIES,

This staple trade has been moving in a ateady
ard regular way awiug the week, and has
shown no points diffeving from our last report.
There has been, if anything, a slight recovery
from the quietuess of hayvest tire, bus this has
beea nn more than perceptil.le. Collections
ave reported fairly free. Prices of goods have
not changed, although the recent advancé of
freights from the cast will soon-be felt in zn up.
ward move. Sugars are still quoted : vellows
6% to 7ic, granulated 8}c, lump 10} to 10jc.

————
e v ———————
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Coffecs, Rios 13 to 13¢, Government Java 32
to 33c, other Jevas 22 to £7¢, Mochas 31 to
34¢ ; Teas range, Moyuue gunpow der 30 to 7ic,
pan-ficed Japan 26 to §50¢, basket-fired 27 to
40¢, Congous 23 to 80c.

HARDWARK AND METALS.

In {his trade busiuess in the heavy lines aad
metals during the past week scems 1o° have
slackencd since our last veport, there being
very litcl? demand from cither the country or
the city. In general light hardwaie, however,
matters are decidedly better, there being a
very active deimand from the country, espec:
jally from far western points, with a good
steady trading going on, but in the city affairs
are rather quict. Prices ave vol chauged any,
the following ULeing the dealais’ quotations
ziven, and t{here may be cousidoted as firm,
owing to a vise in the ficight tariff': cut nails,
10d and larger §3.10; 1.C. tin plates, $5.00 to
8.25; I.C. tin plates, double, 210 to $10.50;
Canada-plates, $3.50 to §3.73; sheet iron,
$3.00 to $4.50, according to grage; iron-pipe,
40 to 30 per cent. off list prices; ingot-tin, 25
to 30c per lb.; galvanized iron, 26 gauge,
7 to 74c per lb., according to quality, bar-ivon,
$2.50 to $3. per 100 10,

LEATHER AN FINDINGS.

T this line business -uring the past week is
repoted as Leing somewhat quieter thau in our
last report, the demand from both country and
city having slackened dowl a little. Collee-
tions are however considesed very fair. Prices
of goods have not changed any, quotations are :
Spanish sole, 31 to 3ic; slaughter sole, 33
to 33c; French calf, titst choice, 81.40 to 1.50;
domestic, 85¢c; B Z calf, 81 to 1.10; French
kip, §1 to 1.10: B Z kip, 8§5 to 90c; slaughter
kip, 65 to 73c; No. 1 wax upper, 50c; grain
upper, 53c¢; harness leather, 33 to 3ic for
plumb stock ; Euglisl oak sole, G5c.

LUMBER.

In thisline Lusiness during th: past week
doos not show much if any change from our
las. report. Matters have been moving along
in a fairly steady way with an occasional spurt
in the demand from the country which sets in
now aud again. In the city, sales have been
kesping up pretty well, hue prices are anything
but firm, owing to the keen competition which
. has existed in this trade for some time bach,
and which is likely L0 continue till the close of
this season. Mills as a rule are woiking to
their full capacity, and expect to do so for at
least another month, wher they are likely to
atop for the scason, as there are good prospects
of 2 fairly active business contivuing till that

time.
PAINTS, OILS AND COLORS.

Iu this bianch business during the past week
is reported os having heen very good in the
city, owing 1o.an active demand which has
arisen for the new buildings which are being
pushed forward 1 town just aow, the amount
of sales turned over in that time showing o
considerable improvement on the tiading ef
scveral! weeks hack., Iu the couniry thercis
not wuch doiug at present, dealers are evident-
ly wuiting to sce how affairs will turn out after
the crops arc gzlhieved in, Prices have not
changed, dealers’ quotations being as follows:

Linsecd oil, raw 70¢ per gal., boiled 73¢ ; seul vil,
steam efined, $1.10; castor, 15¢ per lb;
lacd, No. 1 §1.25 per gal. ; olive, $1.50 to §2,
according to quality ; machine oils, black 25¢;
oleine 40¢; fine qralities, 50 to 73¢c.  Coal oils,
beadligint, 27¢: water white, 33c. Calcined
plaster, $4 per bbL. ; Portlend cencat, $6 ; white
lead, genuine, $7.75 ; No. 1 £6.75 ; No. 2, $6.26
and window glass, first break, §2.40.
SADDLERY AND HARNESS.

I this tradoe business during the past week
has livened up some, there having been a con.
siderably better demavrd from the country,
while this also in the city has beer very fair,
and altogether the amount of w:les turned over
shows animprovement. Collectionsaro reported
to have been very good.

STATIONERY AND PAPER,

In this brauch, business during the last week
also shows an improvement on the one preced-
ingit. Therc has been a much bester demand
from Loth the country, especially far western
voints, and city, with good prospects of the
activity keeping up.  Collections, though light,
arc stated to have been very good.

WINES AND SPIRITS.

In this branch business dwing the past week
is stated to have beea moving aloug in a fairly
steady way. The dewand fiom botb the coun-
try and city has been fair, with the aggregate
of sales made amounuting to a good average.
Prices not changed, quotationsas follon  Good-
erham & Wort’s, Syear old, §2.75; 7 year old,
§3 25; old rye, $1.80; Jules Robin brandy, $4.50
Bisquet, Debonche & Co., $4.75; Martell,
$6; Hennesy, $6.50; DeKuyper gin, $§2.75; Port
Wine $2.25 and upwards ; Sherry, $2.25 and
upwards; Jamaica rum, $3.50; DeKnyper red
gin §11 per case; DeKuyper green gin 86 per
cave; Marte)l and Henessy's brandy $13.50 per
case of 12 bottles,

THE MARKETS.

——

WINNIPEG.

GRAIN AND PROVISIONS,

The wheat snarket ras not as yet shown any
sigvs of activity. The farmers have not yet
had time to thresh and get their crop “on the
mozse.” 1t will probably be near Jic end of the
month before zuy change can be reconded in
this respect.  Some samples of oats have come
in, hut there is not yet any move of a material
character. Somec of the samples which have
come in have been of most salisfuctory char.
acter.  Although all the saaxples of wheat will
rot be cqually good, we have scen several san'-
ples, frowm districts which have been reported
to hzve been baaly touched by the frost, which
were on the whole very satisfactory. Some
wete slightly affected but nonc sufficiently to
disualfy them from sclling for milling purposee,
and some were entirely free, and of a fine, well-
developed berry.  In barley there has been
but litde doing. In flour business has leen
fair und satisfactory in the ¢ity and for westein
poinds, with little doing in thic way of eastern
shipmeats.  Iu provisions businces has in most
lines beea very fair and decidedly satisfactory.
Prices have scarcely altered, but in some lines

thevo is a {endency to advance, while in almost
all there is every prospest of an advaucoe in the
quantity of businesss to he done and of a con-
tiarance of good trade for some months to
come. Manitoba cheese is giving evideuce of
satisfactory improvement in quality, and as
there is every lilelilicod of the supply Leing
adequate to the demand, it bids fair to repel
the imported article lurgely from our markets.
The same vemarvks are applicable to Manitoba
butter. 1he trade i2 bacon, hams and pork
has been good with a praspect of & continuaace

for some time.
WHEAT,

Matters iu this markot remain pretty much
in the same state of dullness which we repoited
last week, The farmers have not yet com-
menced to thiesh sufficiently to set the new
season’s crop in motion, but a move in this
direction may be expected shortly. There in
very litile stock of old wheat now, tnd the fol-
lowing are the nominal quotations for auch as
remains: No. 1 hard, 74¢. ; No. 2, 69¢. ; No.
1 Northern, 69¢. ; No. 2, 64c. ; No. 1 reguler,
gle.; No. 2, 56¢. ; Ne. 3, 5lc., aand rejected
36 to 44c. sccording to sample.

GATS.

Business in oats has been quiet during the
past week. Several samples of new oats, al-
though not many have been bought at from 30¢
to 34c. There is little demand for old oats.
Quotations are about the same as lust week, 43¢
to 45¢, and us theie is still a fair stock on hand
the price is vot likely to advance for a time at
least.

BARLEY.

Business in this market has beem very limited
during the week.  The new crop has scarcely
made any appearance as yet worth mentioning,
and quotations may still be stated at from 40c
to 45¢ per bushel for such as is required for
malting purposes.

FLOUR.

Business in this market may be reported faic
and satisfuctory, but still nothing more tnan
motierate, with eastern shipments still very
lizht. Trade in the city and to western points
has been very faii, but it will, in all probability
be a week or two before any very Jively move-
men: takes place. Prices are ar the same quo-
tatiors us they wete, namely: patents §2.25;
strong bakers §2; XXXX $1.30 and supesfine
$1.30.

BRAN AND SHORTS.

Business in this market continues very good,
the demand being considerable aad the sales
satisfactory. Quotationsgiven beingasfollows:
for ian §9 per ton on trick, aud for chorts
$10 per ton.

VOTATOES.

Native grecu potatoes have had a fair mar-
ket during the week at from 25 to 30¢ per
bushel. Impoited aie out of the market. The
dem:nd has not been very great but a atuady
apd satisfaciory business has heen dove.

EGG3.

There has been a moderate business done
in eggs duving the week, without any sign of
increased uctivity. The supply keeps regular
pace with the demaad and quotations are
atated at 13 to 16¢ per dozen, and even less in
some instances.

CHEEFSE,

Jusiness in Manitoba cheese continues good
with an abundant and iacseasing supply, which
is steadily pushing imported out of the market,
hoth on uccouut of quality and quantity of
home made article. Quotations ave as follows:
10 to 13z per b, The,e ise-ery prospect of an
incrensed supply from vatious centres in the
province,

SOTTFR.

Consizonments from Manitola continues to
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come in-and this article is also pushing the jm-
ported out of the matket on account of quahity
and quuavtity cffered for sale. very hittlo of
the old stock remrins, and dealers quotations
are stated as follows : gilt edge, 13 to 3¢, with
a slight tendency to stiffen; medium, 6 to 8c;
old, 4 to Ge.
BACON.

Business in this market continnea very good
with considerable activity. Prices are little
altercd, but are if anything inclined to harden,
quotations given beibg as follows: dry salt,
9% to 9jc; volls from 12 to 124¢, and Lreakfast
bacon 124 to 13c.

HAMS,

Business in this market »lso continues good,
with fair activity and a full average of turn
over, with good prospeets of continuuuce.
Prices are quoted nt 13} to 14c. Nothing doing
in greenstock.

MESS PORK.

Business in this tine has been fairly good
with every prospect of a cont'nuance. Piices
still remsin as they were quoted ir our last
w«].-ek's issue, being from §15 to $16 per bar.
vel.

MESS BEEF.

The fair demaod we recorded in this market
last week still continues aud is likely to do so.
At {he same titne the sepply is equal to the de.
mand, and quotations Lm‘u made no change
being still $15 to §16 per Larrel.

LARD,

Business in this market is just as it was last
weck, that ia very good, witu a satisfactory
and encouraging sales fully up o the average.
Prices still as they were quoted in our last is.
sue, namely, for pails of 20 1bs $2.40 to $2.50.

DRESSED ROCS,

Busiaess has been rather on the quiet side
this market during the past week, but may be
expected to brighten a little shortly. Prices
ave the same as reported last week, namely,

$5.00.

MINNEAPOLIS.

The feeling en change the past weck has
been feverish and dealings were Jarge. Oper.
ators were disposed to be cautious, in view of
the nervous fecling everywhere, but recent
heavy sains and cold damp weather wade them
anxious about the crop, much of whichisknown
to be in shock and stack as yet. The millers
at first sncered at the advaace, terming it ¢* soda
water boom,” but they have, asaule, become
very bullish, and traders are influenced greately
by this fact. To-day an advarce of acentafter
the call failed to draw out sellery, a fact which
illustrates the strength of the matket. At Du-
luth the speculators scem to have goae wild,
and the geneyal opinion here ia that the Duluth
bulls think they are swinging all other wmar.
kets by the tail.  While the preseat bulge is
utterly unlike that of last spring, it ix a scason
when the trade looks at the results rathcr than
causes, The coollicaded ones say that a dey or
two of fine weather in England would make
sick markets everywhere and predict 2 decline
of five to t2n cents juside of four wecks, though
none claim that wheat is to high. all things
considered. The advznee can be maintained if
the visible supply decreases, and this will bap-
pen for a whileif farmers hold back their wheat.
They arc holding it back, but many have been
compelled by b.d.weather to do so. The pie-
sent advance will increase receipts, while a few
cents more will biing 2 flood, and this ought to
cause & reaction.

The highest and Jowest wheat prices by
grade on ’cbenge dering the weck ending to-
day, closing prices, an the prices ouc ycar
ago were

Sopt. 17.

Whent.  Highest. Lowest. Closing. 1884
No.lhaed . 83 .. S0} .. 83 79
€9 ¢ 82 ., 79 . 8 78
‘o LTTE Ty L T 68
“ 2 | O 65

trv.ares have been active and higher, October
1 hard closing at 74, November 82 and Decem-
ber at 8732, New No 1 hard, cash, closed at
$2)e. October No. 1 hasd closed at 79¢ and
November ut §0c. October 2 worthern closed
at 763 and Novemberat 778c.  No. 2 corn clos-
ing at 43¢, No. 2 oats at 25 to 26¢,, burley ot
54 to 53¢, and rye at 48 to 49c.

MiLwsterr, --Hasbeen fium and closed higher
with bulk bran a$ £8.75 to §9.060 and shorts at
$11 to 311.50 per tor.

Frovr.—These isa bettee feeling in the flour
market, with afairly active dewand, but buy-
ers claim that milless ave asking more of an ad-
vance than the rise in wheat justifies, while
millers say they have been selliug at and below
cost, and now that the market has stiffened aad
stocks are getting iow, they think they should
begin to vealize a Jittle profit.  They have been
idle during the prevalence of low freight rates,
when they might have got & margin, aud rates
arve now abont to rise, but wany dealers who
usually take two cars at a time are now begg-
ing for five or ten cais at the old prices, evidently
fecling that the rise has come to stay. New
England, which is a Leavy consumer of our
patents, seems to be ready to buy freely, but
will have to pay more than her buyers now
seen willing to.

Quotations for car or round lots at the mills
21¢ as follows: Patents, $4.60 to 4.90; stiaighte,
24.20 to 4.40; first bokers’, §3.75 to 4.00;second
bakers', $3.00 to 3.25 ; best low grades, $2.55
10 §2.20, in bags; red dog, $1.50 to 1.60 to
§1.80 in bags.

These quotations are on flour in barrels, except as
stated. Therule is to dicount 25¢ per bLY for 1401L
gacks. Y0c for 951b entton sacks, 15¢ for 491b cotton sacks,
J0c for 28410 cotton sacks, and 20¢ {ar 491b paper sacks.

The flour production of Minneapolis last week
was Lhe largest since the water was let out of
the canal, notwithstandirg one wmill less was
runuing than on former occasions. This was
due to the Pillsbury A mill makiug the unpre.
cedented 1un of 40,000 vbls. The week’s out.
put was 72,623 bbls—averaging 12,105 bbls
daily againat 63,472 Lbls for the corresponding
time; in 1884,  Opcrations for the current wetk
are listle different than they vave been. Five
mills are sunning, as a rule at a pretty strong
gait, and the output of the week gives promise
of tovching 70,000 bble ugain, The opemtive
mills ave using new wheat to 2 amall extant,
some beginning this week, and it is p-onounced
of high quality. The exact day when the in-
operative mils will et power is yet a conun-
drum to be solved. Eacly inthewecktherewere
a good many who dared to sct Monday as the
time, but before Wednesday had passed, more
named the widdle of next week, or the Mou.
day following. The flour market has geined
considerable strength ia the past week, the de-

mand being more active, but priceshave not ad-
vauced very much.

The following were the receipts at and ship-

ments from Minneapolis foc the weeks endivg
on the dates given :

RECEIPTSR,
Sept. 16, Sept. 9. Sept 2.
Wheat, bus 457,360 439,600 373,510
'lour, bbls .. 427 365 241
Millstufl, tons 15 30 135
SHIPMENTS.
Septl6. Sept. 9. Sept. 2.
Wheat, bug 102,480 155,168 96,320
Flour, blls 73,326 74,130 70,792

Millstuff, tons .. 2,194 1398 2,289

Lle wheat in store in Miuneapolis clevators,
as well as the stock at St. Paul sud Duluth, is
shown in the appended table:

MINNFAPOLIS,
Sept. 14, Sept. 7.
No. 1 haid 992,628 983,512
No. 2 hard 92,628 84,448
No.1 .. . 548,652 039,943
No. 1 Northern . 1,715 1,286
No.2 .. .. 107,351 118,369
No. 2 Northern .. —_— 655
No.3 . . . —_— _—
Rejected 12,126 12,869
Special bius 479,879 464,202
Total .. .o 2,234,580 2,305,282
ST. PAUL,
Sept 16. Sept. 9. Sept 2
Iu elevators,
bush .. 380,000 510,000 442,200
DULUTH. :
Sept. 16, Sept. 8. Sept. 1.

In store, bush 1,935,747 1,540,700 1,497,500
—Northwestern Miller. .

CHICAGO.

The wheat matket opered at the beginning of
this week with considerable show of life and 2t
kigher figures than the ciose of the previous
one, principally owing to strong cables. The
crowd advancedtheprice still higher, butat this
pointseveralbullrcom tradersbegansellingquiet-
ly andintheabsenceof support theadvancs gain-
ed was lost. 7T'his fecling was assisted by the fig-
ures of statisticizas, showing aun incicase in the
visible supply, and also advicesof betier weathey
in the Northwest se=ved to cool the ardor of the
speculatora, Nextday the visible supply atate-
ment turned out a su-prise to the trade instead
of an increase of 500,000 Lushels as counted oa,
there was a decrease and the opeuizg conse-
quently was very strorg and at an advanse,
bat this weakened towards the close of the ses-
sion. On Wednesday trading was good and a
strong feeling was developed, though the open-
ing was somewhal lower, owing to the fine
weather provailing in the weat, buta fair .de-
mand set in, chicfly from local tiaders, and this
checked the decline.  This was subscquestly
followed by an advance due partiully to “the
falling off in ceccipts, which stimulated
some buying and induced * shorts” to cover.
It was ziso rumored that the Minaeapolis Mil-
lers Asgsociution had advanced the piice.for
wheat 2¢ per bushel, while the flour men™ Nave
been reporting & gool and steadily increasing
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export inquiry for that staple article forsevern)
weeks back. Towards the close of the week an
unsgettled feeling was noticed,  Statisticians
appear to be sadly at fault, one day figuring
out a big increase in the visible supply, waile
the footing of tho next show u decrease. For.
cign cables were confusing and affairs generally
seem to huve seitled down to a dullness, In
corn, during most of the weck, ounly a iight
trading was heard of, but towacds the end more
interest was centered in this market and an
increased speculative business was transacted.
Oats ruled very quict, and in pork trading was
comparatively light, showing a little mere life
aliout the close.

On Mouday the wheat market opened stiong
and higher than last week's clo-ing, influcnced
by fitmer cables and reports of wet weather a.
broad, A good speculutive business was trans-
acted, trading being larzely on local account,
Foreign advices alsostated that a large portion
of the crop was yct unsecured. Towards the
close the firm advance made was fully sustained
on reports of large exports at New York. In
corn only a light trade was repoitied, and the
fluctuations im prices were slight, there were
rather more liberal offerings on account of out-
side parties, due to the improved weather.
QOats were very quiet, and in pork there was
only a moderate trading witih prices 1u'ing
somewhat icregular. Ciosing quotation were
as follow :

Sept. Qct.
Wheat .. . $0.808 £0.813%
Corn 43} 423
Cats 254 25
Pork 8.70 8.75
Lard 6.17% 6.22

Oo Tuesday the wheat market opened un-
settled, with a higher rauge of prices andsn
good speculative business going on. Foreign
advices were again quoted firm, and the visible
supply turned outa surprise to the trade, one
statement making a small decrease and another
a sligaht increase. “‘Shorts” covered freely.
Later on, under a Jess urgent demand and 1air
offerings, prices receded, afterwurds improved
some, but finally cloted weak. 1In coru there
was no particular juterest shown and specula-
tive trading was lizht; inquiry being chiefly
on local account and purchases mainly on be-
half of shorts. QOats were quictand dull, In
pork trading way very light and changes in
prices were slight. Closing quot.tions were
s follow's :

Sept.  Oct.
Wheat .. . $0.60} $0.S1%
Com .. . .. 433 42
Oats .. .. .. .. 9% 23}
Pork .. .. .. 8.70 8.7

Lard .. .. .. 620 6.22

On Wednesday in the wheat market, tind-
ing was good and a stroag fecling was devel-
oped ; the weather being fine ia the west, and
under fair offerings prices opened lower. At
the decline, however, there was a fair demand
chicfly from local traders and this checked the
decline which was later on followed by a stronger
feciing and an advance, due partially to the
falliag off in the receipts which stimulated buy-
jng some, and caused *‘sho-ts" to cover. Th

e e v ————— . —

close was strong and higher thau on the pre-
ceding day. Corn was very quiet, and oats
dull. In potk only & modeiate business was
done, offetings were not very large aud the
demaud limited, Closing quotations weve as
follows :

. Sept.  Oct.
Wheat .. $2.81% $0.82%
Cotn 434 424
Oats .. .. .. .. 9 254
Pork .. . o .. 8.7 8.80
Lasd .. . . . 820 6.22

On Thursday the market opened weak and
lower, as a coneequence of Liverpool advices
quoting spot wheat easiur, although cargoes
were reported fiem, and the fact that the quan.
tity on pas:age to the continent and the United
Kingdom showed a shght increase, instead of
a large decrease as expected.  ‘The decline,
however, brought out a good demand, which
increased ax prices were sturted up and an ad-
vance followed. It wasreported that there had
been cousideralle buying on fercign account
both here and at the seaboard. Later in the
scssion there was some  disposition to realize at
the advance and prices settled back. In corn
there was more interest on this day and an in-
creased speculative bnsiness was transacted, the
fec'ing being  decidedly stronger and piices
raled considerably higher, Qats olso wero
more active and in pork more trading was
noticeable, the demand from *‘shorts” being
active. Closing quotations were:

. Sept.  Oci.
Wheat .. 80.513 $0.823
Corn . . . 433 423
Oats .. .. .. .. 26 254
Pork $.90 5.95
Lerd 6,22 6.22

On Friday the wheat market opened weaker
and declined, influenced by the fine weather in
the west, the quiet tone of pubiic foreign ad.
vices and rumors that private calles quoted
weaker markets. The decline, however, was
checked by some fsir buying on tue part of
local traders end an upward mnovement of prices
was stated on fusther tnmors of the advance of
wleat by tite Minuneapoiis millers, Gorn was
quict and an casier feeling prevailed. Outs
were heavy and casy, andin pork tradiag was
very Jight and prices without material change.
Closing quotations were as follows:

Sept.  Oct
Wiheat .. $0.803 &0.818
Com .. . .. .. 433 423
Oats 253 25
York 8.85 8.87%
Lard 6.25 6.25

Ga faturday the wneat murket opened easy,
but so0n gathered atrength and an advance sct
in duc to Jight receipts, the wet weather in
England combined with a repozted decrcase in
the visible supply and praivie fives in Dakota.
The undertone was once of great srenght and
the prevailing idea was that wheat could be
“Loomed” up. Core wasweak with a down.
ward tendercy.  Oats were lower, and in pork
trading there was a fair demand. The closing
quotations were as follows :

) Sept,  Oct,
Wheat .. . . .. $0.18% $0.82%
Corn . . .. 43 42
Qats .. . .. .. 253 253
Potk .. .. .. < 900 902
Lud .. . .. 627" 630

TORONTO.

STOCKS.

The stock warket during the past week does
not show much if any change of an important
ncture from the one precediug it, nothing of an
iuteresting chavacter having been developed.
Fluctuations in the leading banks stocks agaiv
were confined to a limited cange, and at the
close the market was quiet with quotations
varying in tendencv. Miscellancous stocks
appenr to hove Lept vp quite steudily, while
loan and saving stocks were quict. The clos-
ing bids of Wednesday Sepi. 9th and Sept. 16th
which are subjoined, will serve asan idex to

the tone of the market,
Sept. 9. Sept. 16.

Montreal 2003 2003
Onario 107 1033
Molson’s .. .. . — e —
Toronto 186 1853
Merchants’ .. 1143 1153
Commerce 126 .. 1264
Inperial . . 126 .. 125
Federal . .. . 9% .. 95
Dominion .. ve 2003 201
Standard 1154 1153
Hamilton .o . 1243 125
Northwest Land .. . 39 40%

ORALN AND PHOVISIONS.

There is not much change to report iu the
local grainimarket duriog the last week, "Lhe
new crop hus not yet began to offer, and until
it does come forward there can only be a very
small trade done, Very little of the old grain
remains on hand, aad this little bas heen neither
offered freely nor much sought after. It is
evident that both buyers and sellers are watch-
ing the course of outside prices, and that few
ave likely to act until they form, or sce some
definite indication of it In wheat the offerings
weresmall and mices rewained fiom, with so
movement heardof at the close, and values £p-
paventlv unchanged. In oats sales were few
and at low prices, although at the close there
wasa tendency to higher figures. Barley is
still quict with nothing of any consequence
comirg forward, but with Luyers in the market
and a disposition to open at what ure called
high prices, In provisions trade seems to have
been quiet but steady, with values keeping
firm. Iu butier the activity of the previous
weck has ! een lost, owing to the shipping de-
mand having been satisficd and affuics have
again rclapsed into quietness. Its position,
however, has becu improved by clearing off al-
most all the lurge stock of old, though at vary
low figures ; the result being that the market
will only have to deel with the new crop aow.
Meats zenerally have been rather on the gquiet
side this week, though 1u some lines quite an
2ctive busivess was done.

WHEAT.

The offerings werc zmall und prices firm with
thio tendency upwards.  No. 2 fall was sold at
84con irack and later on at 85c; No. 3 fall
Lrought 85¢. Spring very scavce, with No. 2
usually held at87c. At closeno wmovemend re-
ported and values apparently unchanged.

OATS,

Sales few and at Jow prices.  Duwiing the first
vt of this week salos weremade at 33¢ butJacer
onLuycrs appear to-bave felt themaelves run-
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ning shoitt and paid 334 to 34c; closinguict
but steady with buyersat above figures.

BARLEY.,

Still quiet with nothln§ of any conscquence
coming torward, but with huyers in the market
and the disposition appivently to opea at whut
are calltd high prices.  Sules'of cqual to No. 2
in quality were wade at Glic, und this appears
to have been the only movencut,

RYE.

‘There have been no offerivygs during the weak,
and no gquotations heard of as yet.

PEAS,

Wothing doing, neither new or old were of-
fered, aud no demand for any was heard of.

POTATOES.

Cowplaiots of the quality of the new crop ate
general, and as a result of its natuve. supptics
are amall and prices upsettled. Cars of sound
quality have becn worth 40c per bag.

EGGS,

The receipts have fallea off, and all offered
have Leen wanted .t fiem prices. Round lots
closed at 124 to 13¢, aud really fresh brought
14 o 15¢.

BUTTLR.

‘The late activity has bLeen loat; the shipping
demand having Leen satistied, the market has
relapsed into quietnde. It position, however,
has been improved by cleaving ¢ff all the all
the old stocks, though at very low figares, and
the result is that only new crops have to be
dealt with now. Receipts of these have heen
fair, but not of the so,t wanted. Really choice
duiry has been readily taken at 15¢, but. very
little was obtainvable; medinm to good store-
Packcd has been slow of sale, but in lieu of

hetter has been talien in small lotsat fiom 9 to
124¢. New rolls were offered and when veally
fine bronght 14 to 13c¢.

CHEESR.
Has shown no change of any cousequeuce.
Sales were usnally made at 8 to Sic {oy fine, m

smal' Jots, and at aboul 7 to 74 for medium,
with some old at 4 Lo 5e.

PURK.
Seems to have been sathe: dull, with mices
casy. Small lots appear to have nearly always
continued at $13, with few sales.

BACOX,

Jong clear was active, several car lots were
z0ld at 6} to Gjc, the effect of which sales was
‘0 reduce stocks very low, and leave tons and
cases at the close at 6} to GFc, Cumberland
sold usually at 6} to 63, New rolls have begon
to offer, and sold 2¢ 10ic, and uew smoked
bellics a% 114¢, while old canvassed went off at
113 to 12.

HAMS,

'Still scavce, fivin and in good demand, but
prices of all sorts of smolkied, including new,
unchanged at 114 to 12¢, and of green at 10;c.

LARD,

Seems to have becen sclling ratiier more freely
me&biy through the dissappeavance of old
utter, at 9c for tinuets, and 93 to 93¢ for pails
ATPLES.

Very little doing in preked, but these would
have brought §2 for Lest cooking.
TOULTRY.
Sprivg chickeas have been in good supply at
45 to 55¢, and ducks at 65 to 77¢ per pair, with
a few turkeys selling abiout 10c per pound.

Commercial Summary.

The condition of geaeral trade, as reported
to Bradstrect’s by special telegrams, is quite s
favorable s that mentioned at any previous
dato within sever wecks past.  The steadiness

and streugth manifested by the demaud tor dry
goods and for woolen fabrics have encouraged
nony dealers at castern distributing centers to
look for steadiness in the movement. It may
be added that the gain in the demand for pig
iron tends in some degree to inspive the con
filence manifested it various quarters that the
turn in the tide has at last taken place, aad
that the increase in the consumpticn of staple
commodities may preserve a steady growth.
It is a welcome sign that no boow is discernitile
in any direction. The increased distribution
of goods is formed of a larger numbse of nod-
erate-siced orders and in many instancer of
unespected duplicate demands,  The American
pig ivoa wmarket is firm. Sales at New York
average abort 3,000 tons daily, with a con-
tinaation of th's business a moderate advance
is likely.  All tie steed vail mills are at work,
and 229 to §30 ave freely quoted. Bar iron is
in much bett:e request, wnd the ivon teade as a
whole feels the difference.  Eastern agents and
jobbers of dry goods continue to do a fair bus.
iness, hut as retailers gve faicly well stocked up
sales Lre not quite as large as they have beea.
Additional brznds of biown and bleached cot-
tous rave been advanced in price. There has
bee no special change in the wool market.
Manufucturers buy with reserve, as holders are
stiff in their views and goods have rot appree-
iated in price to correspoud with the gain in
the raw material, The demand for woolen
goods is 1ather better than otherwise. Doots
aund skoes z1¢ in much better request, but prices
are low. The features of the general situation
are, however, not uniform, Anthracite coal
and wheat and Indian corn and flour wre all
suffering from extvemely depressed prices and
a sluck demand.  These must be scpplemented
by reference to quite severe iailway competi-
ion and wars of rates south, northwest and east
from Chicago. With whest coming to scaboard
at 9c. per 100 pounds to New Yoik, and 6e. to
Baltimore, there can be little that is favorable
inferred as to prospective railway earnings,
The prices of le.ding cereals continue low from
causes now well hnown, Ihavisions and hog
products are dull and steady. The favmers at
the vorthwest are refusing to market their
grain at cxisling 1ates, and in many instances
are preparing Lo hold it untii quotavions offered
are much higher.  Pctrolcum is only moderate-
Jy active and is depressed to some extent by
reports of renewed activity in the oil vegions.
Grocery staples contiaue to move slowly, sugar
alone being active and higher, Dairy products
are in slow demand.  Therz were 183 failures
in the United States during the past week, as
compared with 169 the previous week, and with
180, 136 and 139 respectively in the corres-
ponding weeks of 1854, 1883 and 1882.  About
$3 per cent. were those of small traders whose
cupital was less than §5,000. Cenada had 2I
an increase of $.—Bradstreet’s.
L4

Recent Legal Decisions.

STATUTE uF LIMITATIONS—BANKER'S Lia-
prury.—In & case recently decided by the
Supreme Coart of Minnesota {Branch vs. Daw-
301 ¢t al.) it appeared that the plaintiff depos.
ited 8 sum of moucy with the defeudants,

haukers, in 1869, and in 1850 demanded it of
the defendants, who refeacd payment. In 1884
she brought suit against the defendants, who
scs up the statute of limitations in Lar of the
action. The plaintiff sccovered, and & judg-
ment in her favor was affivined by the Supreme
Court of Minuesota, which held {hat the statute
ran only from the demend. The court, in
giving judgment, said: By universal under-
standing on the part of bankers and depositoss,
theve is i condition attached to the undertaking
of the bank. Tt is not its duty, as it is that of
an ordinary debtor, to scek the creditor and
pay him wherever found ; it does not undertake
to pay, withoat respect to place, absolutely
and immediately. There must be demand for
the moncy to wake it due. ‘Iherefore, the
statute ruus only from the demand.

AREITRATION-- AGREEMENTS~ CONSTRUCTION.
—The case of Darody vs. Hactoup, recently de-
cided by the Euglish Cowmit of Appeal, avose
out of an agrecrment for a tenancy which pro-
vided that at tve expiration of the holding
theve should be the usuzl and customary valu
ation, and, furthes, that the persons making
such vajeation should cousider Zhe condition
of the land, and if necessary determine what
compensation should be paid by the outgoing
tenant to the landlord and deduct such amount
from the valuation. Upon the exniration of
the tenancy two persoss wecre appoiated {o
make the valuation, and as tuey differed as to
the amount they agreed upou av umpire. This
umpire was appoivted by them in wiiting; he
heard the parties, took evidence and gave his
award. The tenaut, in whose favor it was,
then sought to make the above-noted agreement
arule of court with a view to saforcing his
award. The court refused, and upon appeal
this refusal bas been fully coufiimed. The
Master of the Rolls said that the only question
was whether theve had Leen a submission in
writing to arbitration within the meaning of
the Commou Law YProcedure Act, 1854, The
agreement for tenancy certainly contemplated
» valuation by independent persons, but tacse
persons were meie valuers and not arlitiators.
The uwpive had in fact, and apparently with
the consent of each side, acted as an arbitrator,
but the valaers were not given aay express ov
implied power to appoint sach an umpire for
this purpose under the agrcemeat. It followed,
thevefore, that his award was not caforceable
through the covrt. )

Ranroan Laxp Case—Void PATENTI—
Suit was vecently brovght by the Attorney.
Geneval of the United States against the Kan.
vas City, Lawrence & Southern Kansas Railroad
Company, in which it wasalleged on the part
of the United States that the «ailroad company
wilawfully held 27,000 acres of land, having
oblained patents to which it was not entitled.
The lands in question were fmproved furms
worth several million dollurs. The titles to
other fartng were also indivectly involved, The
action was begun ou a bill in equity filed in tke
United States Circuit Court. The railroad
company claimed the lends nuder & transfer
from the Missouri, Kausas & Texas Reilroad
Company, and that company by a transfer from
the Atchison, Topeka & Sauta Fe, and aleo by
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an indopendant grant to itsesf. 14 scoms the
grart to the Atchison, Topuka & Sunta Fo
Company required thal cowpany to build a
hianch down the Neosho valley. The grant
was made March 3, 1863, The A-chison, Top.
cka & Santa Fo Company, instend of building
tho branch, transferzed the right to do ro to
the Missouri, Knusas & Tesas Company,  After-
ward Congress made & Jant, July 4, 1866, to
the Missouri, Kansas & Texas Railioad Com.
pany foc a line down the Neoshio velley, The
cowpany bailt such a line, but not such a
anch of the Atchiton, Topeha & Santa Feo
Company as required by the grant of that com-
pasy. ‘The conrt (Brewer, J.) held thit the
Atchison, Topeka & Savtu Fe Company could
not trausfer its vight in the branch road, and
that, even if it could, the bianeh had not been
built, but an entirely indepandent line belong-
ing to an entirely different system. The Mis.
souri, Kansas & Texas Con pany had attempted
to get voth grants while ouly building one voad,
and Judge Brewer held that the second grant
supetseded the fivst, and the patents issued
under the first gran: to the Atchison, Topeks
& Santa Fe Company were void. He further
held that the company could not claim the lands

under the act of 1866, because it bad made wo
selection under that act,

Tut Law ov Strikes.—The following state-
ment of the law rezarding stiikes and other
sitnitar combinctions was smade by Judge
Krekel, of the U. 8. District Cowrt, in his
charge to the graud jury for the Western Dis.
trict of Missouri, on Monday, 3rd inat.: “A
postal or otler railread car in which mail mat.
ter is conveyed falls within the weaning of
‘cavriet ’ as used in the act of Congress. Our
mails are mostly carried by railroads, and the
government enters into contracts with them for
that purpose. These railroads cmploy large
numbers of men and considerable wachinery
to carry on their business, including the carry-
ing of mzil watter, Strikes occur on these
roads, often scriously intedfering with the
carrying of the mails, Faployees of milroads
cugaged on traius carrying mail matter may at
proper times qait work, and if in concequence
of their doing so the mails arc delayed, they
do not thereby commit an offense against the
laws of the United States. Strikess may in-
duce theic coirbonress engaged onmail taains to
join them, under the limitation stated, without
comritting an offense against the postal laws,
though the consequiences b~ the vbstiuction or
retarding of the mail. Dut employees of rail,
roads, as well as other persons, cannot impro-
petly interfere with the instrumentalities us.
-ually employed aad necessary for the convey-
ance of mails, be it canders or machinery,
without laying themselves liable. Nor is it
any excuae that the men or machinery used in
carrying the mail ave at the same time em-
ployed for other purposes.  Mails conld 2ot be
carried at the rates they are if special trains
aud justrumentalditics had to be provided. To
compel such employment by direct or indirect
meaus would seripusly interfe.e with our mail
facilities. A aystem of name forcign to our in-
stitutions and language, known ia Ireland as

‘boycotting,” ias sought to be introduced
zmong us as a mcaus of compellivg concessions

in matters of conflicting intvrests, Combin.
ations of the kind rro not unlawful, so long as
their exclusive purpose is to fuster the interests
of their own members.  Bat if the object of
the combinutior is or eminaces objects the ne-
cessary eflect of which isioterfering withothers’
rights, the combination becomes o conspiiacy
and may he dealt with as wuch,”--Bradstrect’s,

”— . —

& Call for the Canadian Pacific Reilway,

That the Canadian Pacific Railway will not
have to depend exclusively upon the Canadian
Northwest for its traflic is the belief of very
many in the United States,  On the Pacific
slope, particnlarly in Oregon, and also in Wash.
ington Tertitory, the impoctance of the Cana.
dian road is thoroughly appreciated and the
hastening of its completion iy vegarded hope.
fully.  Under pooling aningunents with the
Central Pacilic to keep freight rate at the
highest noteh, the Novtheen Pacitic, on which
Orvegon and Woshington depend exclusively for
the movement of their products, exact such
charges that the trades of the countiy suffer
severly.  ‘Uhe farmers snd merchants of these
territories nre looking to the completion of the
Canadinn Pacific Kailway to alleviale their
condition, The opinion is entertained in Port-
land (Ore.) that as soon as the Canadian 10ad is
finished through it will draw business from alil
parts of Puget Sonnd, from lortland aud fiom
the Coltmbia River Valley.

In the export of sulmon 4 Jarge tiade coald
he made with eustern parts of Awerica if
cheaper rates were obtained. At present it
costs tive aud a half cents per Ih., or $1.10 per
ton, to convey salnon from Portlund ta Chieago,
and it i estimated that the Cansdian Pacific
Railway can do a profitable husiness in this
commodity at oune-half, o1 oven onc-quarter,
tiae freight rates now charged. Th: same ve.
marks agpply to wheat, hoas aud other pioduce,
In passenger rates a deercase is lookad for on
the Canadian Pacific coming iato working or.
der. The North.rn Pacific now charges $93
fora ticket from Poctland to St. Paul, Minne-
sota, which, with g’eeping car charge, amounts
to 8110, and inhabitanis of Portland Dbe.
lieve that the Cynadian Pacific will carvy pas.
sevrgers at a rate consilerab'y below this, und
will cause the bu'k of travel to incvease to
treble what it now is. It would seem as if the
Northern Pacific, covscions *hat the rupid pro-
giess of the Canadian road was about to ter-
minate its exclusive enjoyment of the carrying
trade of Oregon and Washington, has engaged
in the pleasing pursuit of making hay while the
sun shines.

It is to be remembered that the two railways
are not to depend for *heir westein traflic on
that which now exists. There are undeveloped
mines of wealth on the Pacific coast that have
long loin doimant for want of mazke's aud
enterprise to work them, but which wil' now
attract notice and receive quick atteution when
rai! brings them within veach. It has been a
far cry to the Pacific.— Montreal Herald.

“ Fatare” Trading in Flour fo Stotland,

Messrs. Alex. and Robt. Tod, great millers of
Leith and Glasgow, Scotland, have adopted

the plaa of sclling tlour for futwre delvery,
which wilt no doubt conpol al! the uge Scotch
und English milters to follow their cxample
while the smaller millers will have to do the
best thoy can Lo hotd theiv ows agaivst this
new departure.  Meases Tod sy in i vir
cular,

“Very great changes have taken place in
the wheat and flonr teades during the st fow
years, Amongst others is the option of buy-
ing wheat for delivery in difftrent months at
difterent prices; and were this method adopted
with flour it would enable as to cut the price
more closely foe cach moutir than ix possible
vuder the present system.  Also were o plain
sack used aud the flour weighed gioss, as is
done with all forcign flour, this chauge would,
we feel couvineed, tend very much to simplify
and facilitate business and prove to the advan-.
tage of the buyer as well as ihe seller,  We
proposo in futare to offer our flour as above
indicnted 3 but if instead of a plain bag and
grozs weight (as we suggest, and which we
think will prove moie advantageous to the
buyer), the present plan of a Uranded sack and
net weiglt is preferred, weshall be quite agree-
able.  In that case the price witl be le. wore
These branded mill bags wo shull bay back at
1=, each as hevetofore, and the plain bags
440 each, when returned in good order. We
do not propose auy change in the eaisting 1ates
of discount for cash, which at present low price
of flour zre extremely favorable for the buyer.
While we venture respectfully to suggest this
chiznge, we ¢o hope it will commend itself to
your judgment.”

The delivery prices of flous for July, August
and September are the sume, aftor that they
adsance three pence a mouth, making a total
increase of a shiling for the January over the

July, Avgust v September  figure, — The
United States Miller.

Excellent Interest Rules.

‘he answers in cach case beging in cents,
separate the two right-hand figures of answer
to express in dollars and cents.

Four pax cent.--Multiply the principal by
the numbier of days to run, separate vight-hand
figare from the product, and divide by nine.

Five per ceut.—Multiply number of days,
and divide by seventy-two,

Six per cent.—Multiply numbes of days,
sepoarate vight-pand figures, and divide by six.

Kight per cent.— Multiply by number of
days, and divide by forty-five.

Niae per cent.—Muldiply by number of days
separate right-hand figure, and divide by four.

Tep per cent,—Multiply by number of days,
and divide by thirty-five.

Twelve per cent.—Muitiply by number of

days, scparate right-hand figwie and divide by
thvee.

To find the {ime iv which 8 sum of woucy
will double itsell at a certain rote of interest
divide seventy-two by the rate of interest and
the result will be the number of years. For
example, &t four per cent. money will double
in eightgen years; at cight per cent. it doubles
in nine ycavs. ‘The rule is corcect to within a

fraction of a yesr from all rates from three per
cent upward.—The United States Mille?.
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The Railways.

Tho total now railroad construction in this
country amounted to 895 miles during the first
half of 1883.
stetewent that the experivaco of seveeal years
has ranged from one-quarter o one-third of the
mileage completed during the whole vear.

Tlhe railroads gold yuder foveclosure during
the fiest half of 1885 were fifteen in number,
and aggregated 1,152 miles in length, and had
a (80 called) capital of §74,000,000, containivg,
of coureo, an unknown pioportion of water,
The foreclosure of railrozd mortgages is not ju
itsclf necessarily cither a public or private mis,
fortune. It isa sign of a pre-existing bad con.
dition of things, and iy sometimes an indispen.
sable titst step towards amendwent, just ay
the piuching economy in priveta hebits which
hard times comped, while it is a proof of the
general poverty, is not the cause of it, and s,
on the contrary, one of the processes by which
u recovery from it way be hoped for,  The
difference iy, that wheress ceconomy tends al.
waya to an immoved condition, railway fore-
clositres are so ouly wheun they are cousum.
mated by methods and measmes which cor.
reet the wistakes, or abuses which led to them.
Where foreclosures are followed by re-organiz.
ationg, with capitalsas much inflated as they
previonsly had been, and in somo cases the new
inflations are greater than the old, the situ.
ation is by no means improved, and the necs.
sary remedy of looking the actual situation in
the face, and of scaling sccwities and shaves
to the real facts, will aot have beea applied.
In truth sowe vai'way foreclosures sre arranged
schemes, not for the purpose of concealing it
unader new and attractive forms, so that an old
set of marvigulaters may cseape from their los.
ses by throwing thew upon uawary outsiders.

Englishmen often say that over-capitalization
of vailvoads is the specinl sin of the United
States, and that it is lJittle known in Beitish
voads. ‘I'his is true, but because British rail-
read speculators arte one whit more scrupulous
than their fellow sinners on this side of the
Atlautic. The British rai'roads were substan.
tially all finished before the system of watering
railroad stocks and shares came into vogue,
and now that the cost of the B:itish roads is
entirely well known, it hus not siuce been pos-
sible for British speculators to apply the sys.
tem to those rouds. That they would do itif
they coald is abundantly proved by the fact
that where they had the control of Awerican
roads, where ocer-capitalization has been pos.
sible, they have pushed it to the last extreme.
There never was a more alominable example
of watcring and inflstion, running into the
hundred of millions, than in the case of thy
road originally known ws ihe Atlantic and
Great Western, which was always in  thehand
of English manipulators. The re-organization
of the Wabiash concern, as receutly arranged in
London is of the suue coaplexion, although on
not 80 magnificent a scale, These London re-
orgenizers show no disposition whatever to
come dowa to the hard pan of the actual facts,
but they mean tc keop all the bonds and sharces
floating at the old hubble figures. Pozmbly,
they may make a good thing of it for them.

The Railway Age waknss the,

sclves by tempting in the public by thoe show
of & litlle bait monoy which the shurcholders
are to contribute,

‘I'ho vailvoad syatem iun this coantry presents
the greatest aggregation of capital ever con-
centroted in onesingle interest. It has geowu
up wholly within the lifetime of mea who do
ot consider themselves very old, and its prin-
cipal growth has been within twenty-five yeass.
Nobody can foresee, and peobably most per-
sons underiate its fature growth. Its intluenco
upon the value of other property, and upon the
advancement of particulac cities, sections aud
industies, is great and often controlling.  1he
wisest legislative methods of dealing with it
yet vewin to be discovered, or, at any rate,
yet remain to he agreed upon.—The Banker's
Mayezine,

ENCOURAGE BOME IMNDUSTIPY. THOMAS G,
F axrox, Manufacturer of Choler Havanna Cizan, All
ordess promptiy Mled. 36t Maln Street, opposite Dun.
dee Ulack Winnipes,

" WOODS & SONS,

Manu‘cctuic, s of

Biscuits, Confectionery, etc., ete.

Factory und Otlico—, orner 1F3uxiug, Fonseea and
Avyy ¢ Strects,

WINNIPEG-

. 7. STEPHENS & C0.,

Importersof and Wholesale Dealers in

Paints, Oils, Glass

Vagsisies, Brusues, Poaster.

GOLDEN STAR MACHINE OILS,
NORTIHWESTERN \GUNTS FOR

Benny, Macp werson & Co., Importers of Shelf and UHeavy
Hardware, Montreal,

Peck. Benny & Co., Manufactarars Gut Horee and Clinch
Hails, Railrom] Spikes, Horse Shoes, Tacks, Brads,
cte., Mantreal,

Alex. McArthur & Co,, Manufacturcrs Tarred Paper,
Mantreal

Co'in MceArthur & Co., Daminion Wall Paper \Works,
Montreal,

Jas. W. Tester & Co., Manufacturing Confectionery,
Montreat,

35 Portage Avenue,
WINNIPEG, MANITOBA.

et s = e o At

N. BAWLF,

WHOLKSALK DEALYR 1%

Grain, FlourzFeed

Special attention given to
GRAIN EXPFPORTS.
Cor. Princess & Janos St West, WINNIPES®

A. Ramsay & Son.

OIL AND COLOR
MERCHANTS.

Plate Glass ! Colored Glass !
Fnamelled Glass, ete.

5 McDERMOTT STREET,
WINNIPEG-

STRANG & CO.
WHOLESALE GROGCERS

AND DEALERS IN

Provisions, Wines ard Liquors.

———

383 Main Street, WINNIPEG.

MONEY TO LEND.
MORTGAGES & DEBENTURES PURCHASED.

Western Canada Loan & Savings Go.

Hyav Qvriek, Torov1o, WALTEWN &, LEE, Mansger,

Winnipeg Branch, Cﬁortage Av. & Port St
. B. ROSS,

Manayger Winnipey Drane

NORTH AMERICAN

Life Assurance Gompany.

HEAD OFFICE, TORONTO, ONT.

HON., ALEXANDER MACKENZIK, ML, President
WM. McCABE, F.J.A., Menaging Director.

Special attention is called {o this Company’s
Semi.Tontine Invéstment plan of Insvrance,

W. R GRUIIDY, Provincial Manager,
Oftfice: Bank of Montrea) Building, - WINNIPEQY

(OGILVIE MILLING 60.)

Mill at Poist Douglas.
Caparity - - - 750 Dazrels per day.
OFFICE :—Corner King and

Alexander Streets, Winnipeg,

& Full Stoel: of Patent Kun/arian, Streng
Bakers’ ena Spring Extra Flour ; Oatmeal, Pot
aud Pear’ Rarley, Crabam  Flouwr, Cracked
l\\'hv:nt., Pram, Shorts, Cround Feed, Oat:, Bar-

cy. .
Wi-cat buyers adall Shipping C.P'R. Sttions.
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THE COMMERCIAL.

Canadian Pacific Railway-.
(WESTERN DIVIEION)

SUMMER TIME TABL,

In effect May 31st, 1885.

Srap STATIONS, | "D
QOIRG RART. T T s WSt

t w15 pan
100 a. m.

v 2L Winniper.. . .3 Ar,
vesrenses Ry POrtago.ceveese; 12,45a.m.
tO7.85a M., ceeenrenn INNRCCaei i inena it 480 . 0,
t1115qa.m, SAVANNC cevyaeeen dt 1248 pom,
230 po 3 Arr.L L Pt Arthur,, L 200 915a0m,
QOISO WEST |} UIXG EAST
8.30 a. MLV 2 Winnlpeg..ooo o 21t 6,30 pom,
t 1.05a. w.]...¢..Portage 1a Prairio..... 4.00 p. m,
1.20 poot]eeen seeoonCarberry conaeeennn Liop.m,
300p.mfeeeeai o Brandon..o... Jt 1Looa, m,
533 P Miieeeaoese BlkhOTN 00y ooanns Tahoom,
643 p. W] ceeeia Moosomin. o oeee L ft G250,

7:10a. W,

t 9.00p M...ocoo. Broadview . ..0e.l ) S45a.m,
1.00a. M, ]..eeeeee. . Quiappelle. oeeens Loo a. m,

t s.lg a. A..........l(cgm:» L ' 1115 p. m,
5.45a. m |Ar3 . . 4Lvit 8.55p.m

= elemlLeef  Moosedww o pn gl
t 2.00p.m|...... SwiftCurrent...ooen |3 1285 pomy
t 8.00p, tf..e Maple CrecKooiieaen |t 7200, m,
12 45a. 1, eeseMedicine Hat.....0... 2.30 a, .

t 9.45a, m. veeeGlefehien.aoeeeeeend Jt 545 pom,
: l..’é(s)p. m, AecEi sees Calignry. oo et t 150 p.wm,
.25 p, WgAer § M S5 a.m,
Sooh miLv1:y Canmore 112Art 535 p.m,

t ¢.10a.m. Lagpan.cooe cueeely 210 pom.
t 12.01 p, m. Paliiser. .55 a, m,

4.00 p. . .. Donald.. fwa. m.

801N¢  NOU'TH GOING NORT
t 3.30p.m, Ly L. Winnipeg....... At 10104, m,
725 p.m. ... Dominion City Uofloa,m,
8.00 p. m. Arr. 6.30a. 1.

10.00a, n:., Ly 1 C 8.30 p. m.
115 p.md.... L MOPriS,oeuLee 5.85 . m.

t 215p. m .........Rownfeldt..... 4,40 p. m.
3.00p. m Arl.......Qretnate. o1 Ly 325 poan.
€25 p, m. Bv 2 ..., Rosenfeldt......2Ar 4,00 p. m.

t 615p.me . .t Liop.m.
830 p. M. Ar2 . v 1a5a, .
*0ING NORTH GO0 sOUIN
t 3.00p. m|Lv9......Winnipex.... ..Aryt 830 2. .
6,00 p. m.JArr.....West Sclki .....8LvI  7.00a.m.

GOING WPST | GOIMG BAST

t 9.30a,m. Lv9......Winnipee......Arrjd 300p. m.
10.30 2. B L .ee .. Stony Mountain,eee.. 2.60 p. 1.
10.55 a. m. Arr..... Stonewall......0 La]  1.30p w.

GoING 3, W. I Goixa N, E.
+ 93)a.m.
1040 a.m

t Lispomd,

Lv 10..... Winnipeg At 6.00a. m.
o eorsn Headingly

. 5.00 p. .
o § End of Track ... | .
M S W By Let 230p, .,

eeeet

Trains west of Canmore subject to canccllation at any
time without notice.

t Dining'stations

1 Daily. 2 Daily except Sunday. 3 Daily except Mon-
day. 4 Daily except Saturday. 6 Sundays, Wedneedays
and Thurdays, 6. Tuesdays, Wednesdays and Satur.
dyvs. 7. Sundays, Wednesdays and Fridays. 8. Mon-
days, Wednesdaysand Fridays, 6. Tucsdays, Thursdays
and Saturdays. 10, Mondays and Wednesdays, 11,
Thursdays. 12, Fridays.

AZMAGNIFICENT PARLOR SLEEPING CARS AT
TACHED TO ALL THROUGH TRAIANS,

Trains cast of Brandon run on Central Standard Time.
Between Brandon and Canmore on Mountain Standasd
Time. West ol Caumore on Pacific Standard Time.

JOIN M. E%AN, W. C. VAN HORNE,
Gan. S gerintendent. Vice: P~esident.

ROBERT KERR,
Guneral Fricghs and Passenger Aqent.

THE SHORTEST ROUTE !

= FROM -

WINNIPEG AXD ALL PARTS oF CaNADA
— T

British Columbia

18 BYTILX

NORTHERN PACIFIC RAILWAY.

For Intsamation, Maps, B lders, s te., apply & o adrees

P. B, GROAT, CHAS. S. FEE,
Gep Buigcation Aggent,  (ien. Passenger Agent
32 PAUL. ST. 2ALL.

(o227

The CHICAGO,
MILWAUKEE
& St. PAUL R'Y

13 the Fust Mall Short Line trom St. Paul and Miunea. °
1olis, via Laliosso and Milwauhee, to Chicago, ana all
"Hintain the Eastern States and the Canadas,

It s the only line under one management between o8,
Paul atud Chicago, and fs the Brest equipped Rafle o in
thn Nortlwest,

It 18 the only lino running S'ceping “Jars with lux.
urious Smokini Roomy, and the Finest Dinninge Cars tn
tho world, via the famous **Wver Bank Route,” along
the shores o) Lake Penin and the beautiful Mississippi
Riva to Milwaakeo ard Chlml.:o It tvains connect with
shose of the Norihern lues tr the Grand Union Depot
ot st Paut, No Clange of Carsof any class ociween St
Tsui and Chicago,

Far Thvoagh Tickets, Ti ne Tablesand full irlormation,
apply to any Coupon Ticket Aguntin the Northwest,

R. MILLER, Gen, Manager; J. F. TUCKER, Asst. Gen
Manwger; A, V. H, CARPENTER, Gen. Pass. agent;
GEO. H HEAFFORD, Asst, Gen. Pass. Axent, Mil.
wankee, Wis.; W, H. DINON, Asst. Gen, Pass. Agent,
St Pas), Minn.

CHAS. N, BULL, Conumcrcial Ag't,, 407 Main St.,
Winnipag, Man,

Albert Lea Route,

.The favorite ronte from the North to Chicazo and the
East, Chicago ** Cannon Lall” eaprevs leaves Mjnnea
polis at 7.00 p.n. dajly, arriving st Chicazo 3 p.m neat
duy.  This {s a nolid traln, consisting of comfortublo day
coaches, Pullman sleeping care, and our juastly fa.mous
palace dinfng cars, running throwgh without change.

Trajn leaving Minncupolis $.00 a.n. has comfartable
coaches ard Pulituan sleeping curs, through without
change.

J. F.McFaRLANE, Gen Northwestern Agent, 400 Main
Street, Winntpey Manitobs

J. A, ¥cCovaeLt, Trav. Pass. Agt.,

F. Boyp, Gen, Tratlic & Pass. Age.,

e Royal Route.-Chicago, St. Paul, Minaea-
polis, Omaha, & Northwestern Railways.

GOING RANT.
Express trains leave Minacapolis av 1.18 .. aad 8,15
p.angand St Paul, 2,00 paa. 310 9.00 p nt.; arriving in
Chlcago at 7.00 a.m, and £.60 pan.

CONING W BET,

Exp: css train, 'eave Chicago at 11.20 a.m. and .60
b, aniving a* S Paulas 6.00a.n anoe LO0 p wm,,and
L:ancapolis at 6.45 a.m. and 1.456 pom.

This is tac only liae Letween St Paul ard Chicavo run.

ning the Pullman Smoking Koo Sleepery, w40 Putece
dininy cars,

}Minncapo)is, Minn,

GO'AG BOUTHWAXT,

Trains leave St. Paud for Sioux City, Omaha, Kansas
City aud San Fraucisco at 7.10 a.m. and 3.35 p.m.

| NORTHWEST NAVIGATION CO.

(LINITED).
TEHE STEAMER
«“MARQUETTE” & “ALPHA/

Of the abote Company will_commence to make
Reputar Trips between ST. VIHCENT and
WINNIPEG on the Opeaing of Navigation
oh tho Red itiver

PREIGIT DEIIVERLD to all Parts of Qity-
Lohe Steamer Service for PRINCE ALGERT and
LOMONTON will comiuence on Opening of Nav'gation.
ANDI W ALLAN, WM. ROBINSON,
President. General Manager.
C. S. DRUMMOND, F. A. DRUMMOND,
vice-Prestdent. Accretary.

The Peopie’s Line.

FARGO & SOUTHERN RAILWAY

Now completed between

FARGO AND ORTONVILLE,

1s prepared to hundlo hoth FREIGHT and PASSENGER
THAFFIC with promptness and safety. Conneting at
Ortomvilie with the Cliicago Millwaukee & St. Paut system
the Farto and Southern thus wakes another GREAT
PRUNK LINE to all Eastern and Southern States.  The
People's Line §3 superd tn all its appointments, stecl ra ily
clezant coaches, and its rates are always =8 low and time
as«quickasotherlines. TwoThrotgh Passeager Traiusdaily
cach way between Fango amd St. Paul without change,
connecting ac Union Depot, St. Panl, with all oasterty
and southern Hues, When you GO EAST or COME WEST
try the Fargo and southera,

Teams lcave Fargo for Minncapolis, st. Paul and inter
wmediate stations at 7.50 pan. and 7.30 a.m, Arrive at
Fargo from St. Paul and Minteapolis at £.00 a.m. and
€,20 pam,

Tic)kcts for sale at all principal stations for St. Paul,
Minneapolis, Chicago and all castern and southern statet.
For furtacr information address

A, V.H. CARPENTER,
Gen, Vasgenper Agent.

The Royal Rovte.

Passoigers over the Xoyal Route bave all the lusurics
of Modern Railway rravel, Falace Dining Carg, Luxut
ous Smokitg Room Sleepers and Elegant Day and Night
Coaches for Passengers who do not tide in Sleeping Cars,
with no r hange of cars for any class of passengers b2
tween Minneapolis, St. Paul and Chicago : & 1s0 No Change
of Cars between St. Paul and Council Lluffs, with Through
Sleepers to Kansas City.  If you wish the best travelling
accomodation always buy tickets over the Royat Route.

X B. CLARKE, o W. TEASDALE,
Gen. Traff. Man.. 5t. Paul.  Gen. Pass. Agt., =t. Paul.

S. C. Strickland, Gen. Agt., Letand House Blk., Winnipey

NIAGARA FALLS AIR LINE !!
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The Chicago & 6rand Trunk

& Grand Truﬁk Railways

porm what is nounlarly known as the
£~ NIAGARA FALLS AIR LINE FOR ALL POIN'TS EAST.2

They run *wo s8lid trab « Jaily from Shicago to Buffalo, crosiug Suspension Lridie ond passing NIAGARA

FALLS IN PROAD DAYIIGHT, with thuough Pullman Cars to New Yotk without change.

RETWEEN CIHICAGO AND DETROIT.

SOLID T RAINS

PULLMAN CARS WITHOUT CHANGE :~Chicago 40 Detsoit, ¥ay City, Sagitaw, bufiae, Ningara Falls, Mew

Yosk, Toonty, Montreal and Boston.
CJ. B. REEVE, Trafic Maunager.

W. J. SPICEL, Ceucra’ Mansger.



