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PH(ENIX | A& BooK oF RARE VALUE,

INSURANCE COMPANY | FIee INSURANCE COMPANIES and SCHEMES

ESTABLISHED AND PROJECTED 1IN
(Of Hartford. Conn.) b ne SREAT BRITAIN AND IRELAND

. uring the 17th and 18th centuries ; with some particulars respecting
BSTABLISHED IN 1854, Charles Povey, the proprietor of i
R the Sun Fire Office, his

CANADIAN BRANCH wiings and. schemes, ~ © ,

Full Deposxt with the Dominion Government. £y FRANCIS BOYER RELTON,

: Late Secretary of the Sun Fire Office. This book, just issued by the
Head Office : London publishers, is of great kistoric value, contammg information

never before Published, and should be in the hands of every underwriter

114 St. James Street, MONTREAL. and 1; every llbrary It s a hrge octavo volume, and #4e editiosn
limited to 250 copies. The price is $6 0. For sale in Canada
SMITH & TATLEY, exclusively hy the P 365
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LIFE ASSURANCES

LINCOME ASSETS, . IN FORCE.
$ 4821093 546,461,905 $1,064,35000 . RMACAULAY, Prevident.

#02,822.14 715:944.64 . "2314,003.00° i<
141402 81 9",!32 o8 ) 3’,88[14 79-14 Hox, A. W. OGILVIE, - icc-h—uidnu.
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5134 67.8¢ 3,403,708 123,901,046.64 GEO, waers, M.D., Medical Refors,




INSURANCE & FINANCE CHRONICLE.

e e S

¢ DIRECTORY,

.JANUARY 13, 1894

— AGENTS. LEGAL.
| A1, HUBBARD, A. T. WOOD, MCCARTHY, OSLER, HOSKIN & CREELMAN,
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0s 'y !
British America (Marine) Insurance Co, | SCOTTISH UNION & NATIONAL INSURANCE co. of Edinburgh MONTREAL. l
Srmada Acckdent Assrance Co. GENEEAL AGENT J. S, ARCHIBALD, Q.C., D.C.L. i
Standard Life Assurance Co, NORWICH UNION FIRE INSUBANCE SOCIETY, ) For the Province | ° ° " etorge 6. Fosren. 8oL |l
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Rd FREYGANG’ Wﬁ,h“ o l Advacate, Barrister and Sollcltor’ i
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* oo JUKES: | Travelers’. (iuarantes : Guarantee l
wa URIGHT & JUKES, | ColCER —— b5, 6. JACKENIE B0, |
suran oUe
™ aams, - Commishn J. B. MORISSETTE, |F- & - |
391 Main 8¢., Winnipeg, Man, | RIDOUT & LYSTER. i GENERAL AGENT Advocate, Barrister P
Qeneral Agents —~ LOCAL MANAGERS — wd:z,:i::n?m Co..c and Solicitor, ||i
lmparial Fire Ins, Co, of Lo T vion Auanace Lo ‘ Main Street
Pheenix F 1 i ondon, Eng. | { . o Uaion Assuranee Sociaty of London. s
roix Firs . Go. o Hartior, Cons | Sl Lifb Assurance Co. of Canada b B o e, | MOND. PG,
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MORTH BRITISH AND MERGANTILE//

,__@Vr INSURANCE CO. ¢,
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HENRY BARBEAU, Es¢
Directors, {w W. OGILVIE, Esq.

ARCH’D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

—

" Rgonts in ail Ciles and Principal Towns fn Canada. THOMAS DAVIDSON.

Managing Director

\ - ESTABLlSHED 1825, & /

TN\
Standard Life . Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

JaNvAry 13, 1894

Existing Assurance.......cceusseeveneen. $109,200,000.00 INVESTMENTS IN CANADA.
Annual Revenue, ... .................... 5,000,000 00 Government and Municipal Bonds, $5,097,500
B Distributed Sundries.....coveveisirenrannenienennns 523,000
onuses I1Stributed..ceiicces v cosonnees .
27)500,000.00 | st Mortgages..ueeeeaensscsersnsennne 2,150,000
Invested Funds.......cevervenn ..., 38,000,000.00 | Real Estate......ccuieevenes connvoncnnne 355,003 33,12;,,00

ﬂ‘ Low Rates, Absolute Secunty, Unconditional Policies.  Clairs settled immediately
on proof of death and title. No delays," @&

W. M. RAMSAY, - Manager for Canada.
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Insunance anil Finance Shyonicle.
Publisked on the 15t ond 1 5tk of eack month-

AT 1724 NOTRE DAME ST., MONTREAL.
R. WILSON SMITH, Editor apd Proprietor.
Appual Subscriptiop (ip Advapce) - - ~
Prices tor Advertisemepts op applicatiop.
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than the 1oth and 25

$2.00

ons intended for THR CHRONICLE must be in hand not later
th of the month to secure insertion.

THE medical director of the Man-

ob, .

1,,;::‘,:: hattan Life Insurance Company of
. New VYork declares that obscure
1njuries,

which are accountable for many mysterious
deaths, are very frequently injuries received by young
men in athletic games, especially football. In lacrosse,
blows on the head are frequent, which leave results
that are “ obscure” for years, until some excitement
Occurs, or another blow on the same place, which prove
fatal. A case is known to us of such an injury bheing re-
ceived, and leaving no sign, yet in ten years afterwards,
the recipient, an athlete, dropped dead as the direct
result of an unsuspected weakness that had been caused
in a blood vessel in the brain, the death ocgurring,
. When the man was apparently well and hearty, from
sudden excitement. Another case, which gaverise toa
lz.iw suit, was that of a person injured in a railway ac
cident. There was literally no mark, or sign of injury,
nor immediate ill effects beyond a slight soreness on
tl.le scalp, and headache. A frer some years this person
died at his dinner table while hilarious with enjoyment
at a child’s birth-day. Happily his medical advisér
Was a very able man, and he warned the company,
when the accident occurred, that his patient might have
n seriously injured, and he would hold them re-
ponsible for damages—which were recovered. The
ll.IOdern craze for violence in games is an element of
f‘ls.k t.o life assurance companies, from these ‘‘obscure
anunFS,” which they need to take great care to avoid
suffering from, as applicants liable to develop some
weakness of this class are usually “sound in wind and
limb” and apparently “ good lives.” '

Lorp Chief Justice Coleridge has
a great reputation for stating cases
» sententiously. He has as great a
dislike to legal verbiage as the. profession is credited
With having a love of its intricacies and confusion. In

A Pithy
Judgment,

$2.00 per ANNUM

a recent appeal case this eminent Judge put th? agree-
ment between the Mortgage Insurance Cerpcfratlon and
one Simpson, who had insured his deposit in an Aus- ‘
tralian bank, almost in words of one syllable, thus :—
“ You pay us so much a year for five years, and at the
end of five years we will pay you what the bank
guaranteed against has not paid you, and so much of
the interest as the bank has not paid. If, when called
on, the bank could not pay, the company must ma.ke
up the deficit.” OQut of 59 words, Phief Justice
Coleridge used 53 monosyllables in a Judgmen-t .de-
livered in the Court of Queen's Bench. The decision
can be inferred from the way the Court interp}'eted the
agreement ; as the deposit insured was not paid by the
bank when demanded, the insuring company were
adjudged liable.

SINCE railways began, no such
wholesale disasters ever overtook
them as those last year, both in t}.xe
States and England. In the old land the roads los.t, in
some instances, 5o per cent. of their average freight
owing to the coal miners’ strike, but not one b’ecame
insolvent. In the States many of the longest rallwa.ys
are to-day in hands of receivers. Thesc' financial
disasters are doubtless to a large extent owing to ex-
cessive competition cutting rates below the lme' of profit.
The Philadelphia Press gives the freight rates since 1865
as stated in the report of the Chicago, Milwauke.e &
St. Paul Railway. We give them in ten year periods,
from 1865 to 1874, average per ton per mile 3.10 cents;
1875to 1884, 1.83 cents; 1885 to 1893, 1.03 cent. A
drop from 4.11 cents to 1.03 is a cut of 75 per cent: in
the rate of freight per ton per mile. The freight
senders have been chuckling over the cheap rates
enforced by them on the freight carriers. But we
venture to say that, if the whole operation could be
analyzed, it would be found that the general welfare of
the country was not, in the long rum, further.ed by
competition that cut rates so low as to drive railways.
into insolvency.

Disastrous
Competition,

WE recently declared that the plan

Free accident becoming so commion of newspap-

polioies.

. ersand tradesmen offering accident - Vel

policies as baits to draw custom wgnldileﬁ@mmm
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trouble, and their dupes into disappointment. A case
which illustrates and confirms our prediction is reported
from St. John, N.B. A dry goods merchant in that city
whois insolvent has been giving away free accident poli-
cies for £100 sterling with each pair of braces and neck-
tie sold. It does not yet appear that the failure of this
person has arisen from claims made under these policies,
but further examination of his affairs will show to what
extent this has been the case. It is, however, manifest
that these policies were issued in a most reckless man-
ner, the issuer assumed a liability of $500 for practi-
cally no return, as whatever profits he got on such
goods as braces and neckties were required to meet his
running expenses and provide for his domestic ones,
By assuming liabilities of this class in such a way, the
tradesman is pledging the goods of his creditors, as no
business man desiring to maintain his credit and his
solvency should jeopardize both by giving away so
valuable an article as an accident policy without any
consideration. Under the new insolvency law, conduct
so reckless ought to be made a cause for permanent
exclusion from a discharge. The public cannot be too
persistently informed that the insurance companies who
have large capital engaged in their business, and who
sell insurance at an advance on cost sufficient to pay
expenses and secure a fair return on what they risk,
only secure very moderate profits. How then can
insurance be given away to all comers at a store, unless
such insurance is worthless, as it is, or the person
who is so liberal is so with the money of other people ?

-

THERE is no royal road to learn-
ing, but, that ome to fortune is
opening out is manifest from the
number of claims being made against accident insur-
ance companies by selfmutilators. In one recent case
claims were made for $50,000 for loss of a leg ; which
had been designedly placed where it was sure to be
injured. Now, $50,000 for one limb is a high figure ;
but a later case is a claim, or cluster of claims, aggre-
ga;ting $133,000 for loss of a hand, which the owner
shot off to secure a handsome fortune—which he will
not get. The manager of one of the companies he
was insured in wrote as follows, in reply to an applica-
tion for the money stipulated in policy : ** T'his is one
of the most barefaced pieces of villainy ever perpe-
trated against an insurance company. Should you
have the temerity to take the case into Court, we
think we have abundant evidence not only to defeat
your nefarious scheme, but perhaps give you a few
years residence in a penitentiary, where you ought to
bave been long ago.” ‘There have been outcries
against underwriters associating for the purpose of
mutual protection, but such cases demonstrate the
necessity of such action, just as social organization is
necessary for protection against tarauders.

A Royal Road
to Fortune.

. m———

U. 8. Revenue

‘Prospects. gloomy record of the national

finances of the United States. The

revenue receipts for first half of current fiscal year show .

THE pPhst year closes up with a very

alarming decreases, which must depreciate the credit.of
that countty abroad, and may have grave financial
results, unless the revenue soon shows signs of recovery.
The following are the returns from roth July to 31st
December for two years - —

1893. 1892.
Customs........... ves $69,831,280  §$100,576,228
Internal revenue ... ... veeaes 735959, 506 84,613,697
Miscellaneous. ... ....... vee 7,924,659 9,061,115

$151,715,445  $194,251,040

Should this ratio continue for the whole year, the
gross decrease will be over 85 millions. There has
been retrenchment only to extent of only one-fortieth
of this decrease, so that the net deficit on June 30th
will probably reach from 70 to 8o millions. ‘I‘here

seems 110 possible escape from the necessity of a bond
issue, and borrowing money solely to fill up a gap
made by diminished income is not an operation which
will command much favor amongst financiers. In face
of such a situation it seems singularly ill-timed to be
framing a new tariff that is estimated to reduce the
revenue still further to the extent of 28 to 30 millions.-
If the political system in the States were less me-
chanical, were adaptable to circumstances as is that of
England and Canada, the tariff question would be
postponed to a more appropriate season. The proposal .
to impose a tax on all incomes over $4,000 will rouse
strenuous opposition, in which the fire insurance com-
panies will take part, as, after so disastrous a year as
1893, they are not in a position to bear further deple-
tion of resources by so wasteful and so obnoxious a
tax asis proposed to be levied on all corporate incomes.

ONE of the exhibits at Chicago
was a time-table of accidents com
piled by the officials of the German-
government insurance department, a few items from
which were copied for the Coast Review. The period
from 9 a.m.to 12 noon yields an average of 26 per
cent. of accidents, and from 3 p.m. to 6 p-m., 23 per
cent. The percentages in other hours are said to be
less.  From these data the conclusion is drawn that
¢ fatigue has somewhat to do with accidents, the
percentage being less in other working hours, when
the body is fresher.”” The conclusion does not appear
to follow from the data, as above stated. The three
hours before noon are not those when workmen are
most fatigued, but otherwise, they are the choicest
parts of the day to a manual worker, and are those in
which he has the most light,—a very important item for
safety. From 3 p.m. to 6 p-m. is, no doubt, the period
when fatigue sets in, and good light is less certain,
yet, in that period, there are fewer accidents than in
the prime of the morning. In weighing such data it
is necessary to know the length of the working day in
Germany, as the comparison of certain hours with the

An Accident
Time Table.

total cannot be made until we know what number of 3

hours are comprised in that total. Many of the most
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terrible railway accidents, caused wholly, or in part, b}’
careless officials, occurred in the early part of their
working day. “T‘he train wrecked at Battle Creek was
in charge of a staff who were fresh from a night's rest ;
they had not been on duty an hour before their neglect
wrecked the train. Mere fatigue is responsible for.a
percentage of accidents by train collisions and derail-
ments, also for some from machinery, but this cause
has been much exaggerated in order to attack railway
companies and factory proprietors. For insurance
purposes an accident time table is useless, unless
policies could be written to be only applicable to

certain periods of the day, or differential rates fixed for
particular hours !

THE British Actuarial societies
that are taking combined action to
acquire data for new tables of
mortality, based on the experience
of life assurance from 1863 to 1893, have issued
circulars asking the companies to furnish information
on following points, as far as possible :
1. Number of policy,

. Sum assured.

- Description of policy,
- Profits or non profits.
- Name of life.

The Proposed
New
Mortality Tables,

6. Occupation.
7. Date of birth.
8. Date of entry.
9. Date of exit.
10. Mode of exit.

Without questioning the relevancy, to some extent,
of all the above questions, we are disposed to think
that the enormous masses of detail to be handled
when such returns are made covering 30 years will
prove a formidable obstacle in the way of this under-
taking. The companies will not readily enter upon
the task of compiling so elaborate a statement, when
the return is problematical. They will naturally ask :
“Why should we go to such an expense, when we are
now doing well, and when the new tables to be
evolved out of the returns might disturb the whole
actuarial bases on which our business rests, without
any recompense being certain, and with a possibility

that those new tables might only confirm the accuracy
of the old ones?” »

PN

———

PROXIMATE CAUSE OF FIRE LOSS.

A correspondent asks for an opinion as to the liability
of an insurance company under the following circum-
* stances :

Aand B erect eacha stone building as to adjoining
lots, and pay the cost of the division wall jointly. A,
unfortunately, had a fire in his building, by which the
division wall separating it from B’s building is serious-

ly da}maged through into B’s half of the same, so as to
Téquire some expense in the repairs. Query: Will B's
Insurers be liable for such damage?

.'I:o' which we reply : As the injury to B’s half of the
dwlsn'on wall was caused by fire, which originatedin A’s
Premises, B's insurers are just as liable as if the fire had
originated in B’s store, It was a loss by fire, no matter
Where that fire originated, and as it injured B’s pro-

perty, the insurers of B are liable. (See Fire Undetwri-

DOES THE LOW RATE OF FIRE LOSSES IN
ENGLAND ARISE FROM FAVORABLE
CLIMATIC CONDITIONS?

It is generally assumed, in comparing the respectiYe
ratios of fire losses on this continent with those. in
England, that -the greater immunity from fires which
property there enjoys is chiefly owing to the more
favorable climatic conditions which prevail in the old
land. In makjhg an analysis for the purpose of ascer-
taining what are the prime causes of any result,
nothing but confusion and érroneous deductions can
follow from assuming the existence of some factor in
the problem which a closer scrutiny would prove to
the absent, or, placing upon some cause which does
exist, greater weight in determining the result than
its causative influence jiistifies. ‘T'he respective in-
fluences of climates in the problem of fire losses in
England and on this side of the water, have, as we have
said, been assumed to be of high potency ; but no proof
of this opinion has yet been offered, nor any data
given which afford an_explanation of the grounds on
which the theory is based. We propose to presenta .
view of this question from an intimate knowledge and
many years' observation of the conditions affecting fire -
losses in England and in Canada. The particular
climatic feature in the climate of the old land which is
held to be so repressive of fires is the prevailing damp-
ness, as here a special danger is said to be the dryness, -
of the atmosphere, the one keeping wood-work moist, .
the other rendering it more readily inflammable.
Although the records of any one or two localities are
too narrow an area to use for basing an average
upon, they may be helpful in determining the sound-
ness or otherwise of a theory. It will throw some

light on the climate question to consider the cases of - -

two towns, and their surrounding districts in England,
respecting the fire records of which we have authentic
information from ome who was many years a resident
in them, and associated with a fire insurance agency in
years long past when it was the custom for the com-
Panies to keep their own fire engine. One town had
15,000, the other 32,000 inhabitants, both being very
old, with modern additions. In the one, only two fires
occurred in twelve years,—one from careless handling
of boiling oil, the other from incendiarism, which was
proved and punished. In the other, no fire occurred
during the eight years our informant was a
Tesident thereof. Is it credible that such records of -
freedom from fires was attributable to dampness of
climate? The wood-work most guilty of initiating
fires is that which abuts upon the chimneys of build-
ings. Now, in those towns, the custom was almost
universal of keeping fires alight all the year round, as
coal was very cheap and kindling dear. Is it credible, .
then, that in such dwellings and in public buildings,

in which, in every case, a residence was included, the

immunity from fire was owing to the dampness of the _
wood-work? In both those towns it was a very
common practice to clean the chimneys by setting the
soot afire. Yet this apparently dangerous custom

| caused no fires, yet the joists resting on the chimney
| brick work must have been  dry as any in the build-
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ings in this country, from continual contact with the
warmth from never extinguished fire in the grates.
Does not this fact justify the conclusion that carefully
executed and prudently designed chimney brick work
reduced the fire risk to a minimum?

In both those towns were a large number of small
manufactories, which are regarded as especially risky,
such as those for making chairs and japan ware,
foundries, forges, and small shops for making metal
goods, many of them forming part of buildings,
portions of which were occupied as dwellings, or
adjacent thereto.

There were also a considerable number of old struc-
tures into which wood entered largely for both exter
nal walls and internal partitiods. Surely something be-
yond anything that climatic conditions affect must be
considered as operative in protecting such properties
from fire? We submit that the ‘“something ”’ was
more efficient precautionary measures - in building,
that efficiency arising from better workmanship, less
scamping, less sacrificing of safety to mere chea pness,
and, generally, the following of old-fashioned methods
which experience had taught builders to follow to avoid
fire risks.

We may find evidence in this city corroborative of
this view in the large number of dilapidated buildings
which remain untouched by fire after half a century,
or more, of occupation, when new buildings of great
cost, handsome warehouses and stores, and the like,
are so continually being burnt in Montreal. Took at
many of the buildings in the far east of the city, and
scores of old ricketty tenements between Bleury and
St. Denis streets, which seem as if a chance match
would ignite. Their inmates cannot be cautious
people, yet these places live on, when magnificent stone
buildings, quite modern in style and equipments, seem
to catch fire as readily as a tinder box. There are
clearly some conditions which make the newer struc-
tures more productive of fire losses than the older
ones, outside of those of climate or of internal fixings
peculiar to the colder areas of this continent. Iast
year an English builder, who is a large property
owner, visited this city, en route to Chicago. He was
especially interested in our heating arrangements.
hoping to get some valuable “ pointers” from the great
experience of those in his business in this city. He
inspected a large number of buildings in course of erec-
tion or complete. When asked if he had acquired any
information of service, he answered : ¢ Well, to tell the
truth, I have learnt how to save money in putting up
buildings and how to lose a great deal more by having
them burnt from bad work.” He afterwards said : © IfI
owned property in Montreal, unless I built it myself, T
should like it insured for what it cost ; but at home, I
never go beyond one-quarter its value, and I wouldn’t
go as high as that if my neighbors were as careful as
myself.’”’  After a thorough inspection of a number of
buildings, from the cheapestlass of cottages and tene-
ments to our large warehouses and stores, this experi-
enced judge declared he saw no particular feature of
exceptional danger in our heating arrangements,
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except from gross carelessness, and none in the climatic -
conditions of the country worth mentioning, if builders
and tenants exercised common sense and showed a
decent respect for property.

We do not dogmatize in this matter. We have merely
stated what is verifiable by observation and given facts
which are beyond controversy.

The inference seems justified by the facts, that, in
recent years, there has been a serious lowering of the
standard of safety in structural designs and workman-
ship, and that it is largely owing to this carelessness,
or recklessness, combined with the same faults in
tenants, and not so much to climatic conditions, that
the fire losses ratio of this continent is so large compared
with that of the Old Country. Thus, by assuming our
fire losses to be so much the result of climatic condi-
tions which we cannot control, we have attention
drawn away from those causes which are responsible
and which are controllable.

IS LIFE INSURANCE REFORM COMING ?

The life insurance record of 1893 has become history,
and so far as we may judge of the details of that
record at this moment does not differ materially in
several important features from that of 1892, so far at
least as the business on this continent is concerned.
‘It is a significant fact that, notwithstanding the great
financial depression prevailing, especially in the United
States during more than half the year, a good many
of the companies have secured a volume of new busi-
ness equal to that of the previous year, some have
exceeded it, and those falling behind still have a
record which is not at all discouraging. ‘This fact
shows to what extent the life insurance idea has taken
hold of the people, and that in an era of “hard times"”
men have cotne to appreciate the value of life insurance
protection sufficiently to make sacrifices to obtain it.
While many manufacturing and commercial interests
have been paralyzed, and more than thirty thousand
miles of railway placed in.the hands of receivers,
legitimate life insurance is as strong as ever a.nd
presents an unbroken front, without the wavering of a
single company. The present financial disturbance
only serves to bring out more clearly the fact that life
insurance does not build for a single year but for all
time.

All of this leads us to say that the more is the pity
that an institution so grand and strong in its bene-
ficence should be burdened by methods of administra-
tion which embody elements of weakness. The readers
of the INSURANCE AND FINANCE CHRONICLE will
have scanned its pages to little purpose if they have
failed to see a frequent pointing out of these elements
of weakness from time to time. Of the associated
evils of rebate and abnormal expense, of reckless
estimates and the use of defamatory literature, we
have spoken in no uncertain way. As we stand on
the threshold of a new year, looking backiward and
striving to look forward, the pertinent and important
question which naturally presents itcelf to all thought-
ful minds is: What are the prospects for reform ip -
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the use of questionable and weakening methods? W.i“
the objectionable branches which disfigure the life
insurance tree be lopped off? Certainly there are
welcome indications that the pruning knife may be
wielded to some purpose in the near future. Some
progress has already been made in the correction of
the long-standing rebate evil by the officials of seve‘.'al
of the leading companies largely responsible for its
introduction ; for professions of reform have been
followed by prompt .action in the dismissal of avowed
rebaters during the past few months, and the recorded
attitude of the National Association of Life Under-
‘writers presents strong backing to the promised action
of the companies. Will the reform so auspiciously
begun in 1893 be continued sincerely and vigorously
in 1894, and will the expense of management be
brought down to a reasonable figure ? .
An examination of the record of the life companies
reporting to the New York Insurance Department will
show that from 1882 to 1892 the percentage of pay-
ments on policyholders’ account to total expenditures
has very materially decreased, while the percentage of
management expenses has largely increased. Thus,
the former percentage decreased during the ten years
named from nearly 8o per cent. in 1882 to about 67 per
cent. in 1892, while the percentage of management
expense increased fromgpa little over 20 to nedrly 33
per cent. of the total expenditures. Such a record is
not a pleasant one to contemplate, showing, as it does,
that inflated commissions and other prodigal expendi-
tures, in the high-pressure strife for new business
have been at the expense of the body of policyholders.
That such a state of affairs has continued to a point
where the danger signal may well be raised seems to
be pesfectly clear, and that even the managers of some
of the companies have got out of the dust raised by
the chariot race for first place long enough to see that
it is time to call a halt we are glad to believe. We
find reasonable ground for this belief in the following

statement by Actuary Weeks of the New York Life
not long since.

objections to the American companies designed to form

an excuse for barring them out of Russia, he says:

Although the expenses of the American companies need not
excite the alarin which some European writers are disposed to
feelin regard to them, we are ready to admit that these ex-
peuses are high. The feeling is growing among the largest
American companies that something should be done to make
expenses lower, and in our opinion those companies, includin,
our owu, are on the eve of some initial understanding whic
will moderate the demands of competition and enable all alike
t)» obtain new business at a less outlay.

This is certainly a pretty definite statement from
good authority that the evils of high expense are
beginning to be so effectually recognized by “the
largest American companies” that a remedy must be
found. If it be true that these companies * are on the
eve of some initial understanding which will moderate

the demands of competition,” and enable all the com-
panies to get business at a normal expense, then we
ma¥ look to 1894 as the beginning of an era which
shall take away from life ihsurance a growing danger
and a long-standing reproach. We wait in hope to
- see that “ initial understanding”’ take palpable form.
The time is Tully ripe forit.. .- - . - :

In replying, in behalf of his company,
to the Russian government officials, who have raised.

A REINSTATEMENT OF BURNED PROPERTY.

An esteemed correspondent at Winnipeg sends us the
following query :—

Editor INSURANCE CHRONICLE,
DEAR SIR,

Would you kindly answer the following questions: A terrace
of six houses is b\’;rned with party walls built througlﬁ :{‘1:
basement, ground and first floor, but not carried throug P
roof. In adjusting the loss it is found that 2 houses cm:her .
repaired for less than the insurance they carried, the to et 4
being a total loss, so far as the Insurance company is 1;1ds }I;uve .
In repairing the 2 houses, the division wall, which would ha et
be made an outside wall, if only repaired is not strong ;qohgr
for an outside wall, and would have to be built a story : igl f’
as it was not continued through the top story ?;; A ro:l i
Would the Insurance company be liable for making _ablw v
sufficient for an outside wall, or would they only be }:a ﬁﬁe o
replace the division wall as good as it was previous to ! et o
as good as it would require to be if all the houses in the terra
hag been repaired ?

Respectfully,
W.B.

z

We respond thereto as follows, upon the.under-
standing that the terrace of six tenements was insured
as a single risk :— :

Reinstatement takes place only when the property
has been over-insured as to value, and its restoration can
be effected at an amount below the face of the policy*

The option to replace the property burned under
insurance is a reservation for the sole beneﬁt. qf the
insurer, not one that he can be compelled by the msm:ed
to adopt, as such _reinstatement does not always furnish
a correct rule of indemnity to the insured. But the com=
Pany cannot reinstate -the lost property except
through an express stipulation of the policy to that
effect ; otherwise, the insurer would have the right to
change the contract and substitute one mode of per-
formance for another agreed upon therein. '

The obligations of the insurers under the ordinary
form of the fire policy only bind them to reinstate,
Teplace or make good the damaged property as nearly
as possible in the same condition as at the tim= of the
fire causing the damage,—neither better nor worse.
The insured has no option as to how a building shall
be re-erected or repaired in any matter materially
different from its original condition before the fire,
excep: by agreement with the insurer, so, unless there
be something material and important lacking in the
reinstated building, he cannot fail to accept it when
rendered by the company. Hence, in the case under
discussion, the insured cannot compel the company to
rebuild a new outside wall, for one of the buildings,
under any circumstances, to replace a common, or
rather, a very uncommon apology for a division wall
or studding partition. It is not so written in the
bond. .

And, moreover, if the company should desire to
restore but two of the six tenements, and pay for the
other four, without an especial agreement with the
insured to that effect, we doubt very much whether it
could legally do so, for it is the law- that in the rein-
statement of personal chattel property, the insurer
Cannot reinstate a portion only, and pay for the re-
mainder (Text-Book, §1853). And if this be so in -
<hattel property, it would be equally so in the matter -
f two oyt of a terrace rowZof six tenements. Butlif the
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tenements were separate, and could be restored separ
ately, the company would have the option to reinstate
them, and pay for the other four to amount insured on
them. Butas we have said above, undér no circum-
stances would the company be obliged to replace-a
simple division wall, partly studding and partly stone,
by an entire outside wall.

COMPULSORY ACCIDENT INSURANCE IN
GERMANY.
The break up of the old social system which resulted
from the political and religious ferments that, in a
broad sense, may be said to have agitated Germany and

. England, in the era when the art of printing was dis-

covered, disorganized the arrangements that had
existed for centuries relating to the support of the
pauper class, and led to the disruption of others affecting
the welfare, the social status, and the provident habits
of the workmen. The story is fascinating, but highly
complicated. Outof the necessities of the situation,
England was compelled in Elizabeth’s reign to give
State aid to the poor, and Germany, by a different
method, sought to guard the country from the evils of
pauperism by State regulations in the interests of the
larger classes of work people. In 1794, the law of
Prussia compelled all mining companies to reserve two
shares for the benefit of the miner’s sick fund. In
1854, the friendly societies of Prussia were made, prac-
tically, State institutions, so intimately were they
associated with State machinery. By a natural process
of evolution, the friendly society spirit developed soci-
alistic movements. The desire spread to abolish pau

- perism, and we believe the Imperial authorities in

Germany decided to establish a State insurance system
to meet this popular desire, and so head off a socialistic
agitation that was becoming troublesome, and threat-
ening to be dangerous. The leading idea of the legis-
lation making insurance compulsory is, to place every
wage earner in Germany in association with a friendly
society operating under State patronage, or under
some form of State protection lagainst poverty and want
imtime of ‘sickness or of old age. A branch of this
‘paternal legislation relates to accident insurance, which
covers with its wing the whole industrial population
of Germany. The Jnsurance Spectator of London has
published some'statistics of this branch of State insur.
ance, which we take the liberty of placing before our
readers, with brief comments ;—

GERMAN ACCIDENT STATISTICS.

No. Indemnified

. 0 No. of persons - Total
Year.  establishments, injured, accidents, accidents,
1886 269,114 3,473,435 2,422 9723
1887 319,453 3;861,560 2,956 13,370
1888 350,607 4,320,665 2,943 18,800
1889 372,936 4,742,548 3,382 22,540
1890 390,662 4,996,672 3,597 26,495

The percentage of fatalities rose to an inappreciable
degree in five years, but accidents producing perma-
nent incapacity of a partial nature rose from 1.13 in
1886 to 2.10 in 1887, 2.38 ig 1888, 2.70 in 1889, to 3 27
per 1,000 persons insured in 18g0. This ascending
scale is. too steady to be the result of any irregular,
intermittent causes. Taken alongside the fact that-
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fatal accidents retained the same percentage for the

same five successive years, the conclusion is forced = :

upon us that compulsory accident insurance, with its
inevitable indemnification to the victims, produces
either careless habits, which lead to accidents, or devel-
ops a morbid hankering after State indemnity money.
We are satisfied the above furnishes another illustration
of the weak point in all socialistic organizations,
whether under the gis of the State, or private. Men
will not rob a friendly society in which they are part-
ners on equal terms with all other members. But as
soon as an opening occurs to get money from funds to
which they have not contributed, such as insurance
money, there will be found any number of persons
ready to seize "the chance to reap where they have not
sown. If the State steps in to provide indemnity for
accidents to men who have paid no premiums, or a
mere bagatelle,'the State will do a large business as
indemnifiers, as the name of customers of that class is
legion. In Germany’the accident money really comes
out of the pockets of employers, which affords pleasant
chances for ill-disposed workmen. Our London con-
temporary quotes the insurance in fatal cases as 60 per
cent. of the deceased’s wages, 20 per cent. each to widow
and dependent parents, and balance to children. It
gives the following tables to illustrate the progress and
magnitude of State provided aecident insurance of Ger-
many : .

I. ASSURED.

Year. Persons, Aggregate wages, Average per head,
1886 3,500,000 $557,090,000 $163 oo
1887 3,850,000 645,086,000 155 0o
1888 4,300,000 661,400,000 153 00
1889 4,750,000 736,785,000 155 25
1890 4,926,000 795,956,000 161 50

II. RECEIPTS. .
Year, =Assessed, :
1886 $3,095,100 $3,052,500 ) aggregate
1887 5,666,000 4,900,000 L receipts
1888 7,350,000 6,470,000 | excluding balances
1889 8,965,000 7,850,000] from former years
1890 10,225,000 8,559,000 $29,378,000

1II. PAYMENTS.

Year. Accidents. Payments. Average,
1886 9,723 $428,175 $44 oo
1887 25,693 1,921,800 69 00
1888 44,502 3:937.000 88 s0
1889 66,842 5,156,000 105 00
1890 93,245 1,108,900 119 0o

It is very significant that while those insured rose
between 1886 and 18g0 by 40 per cent., the accidents
went up 9o per cent., and the average per head from
$44 to $119.  Although the intention of the German
Government commands respect—for the elimination of
pauperism would be a great blessing—it is manifest
that, so far as the accident insurance branch of the
State system is concerned, there is strong evidence -

accumulating to show how unsuspected dangers and. 3

drawbacks are developed in schemes that interfere
with the natural laws of human existence, and ‘that -
there is a possibility of demoralizing men by measures -
that interfere with their individual freedom and. pers:
sonal [responsibilities to their families and the commu: -+
nity at large, o 4 o .

=




JANUARY 13, 1894

THE MUTUAL OBLIGATIONS OF INSURER
AND INSURED IN LIFE INSURANCE
CONTRACTS.

We will continue the subject of our last two articles
—the occupation of the applicant for a policy of life
insurance. We have already drawn attention to the
importance of this consideration, and we cannot im-
press it too forcibly on the minds of intending appli-
cants.

It will be interesting to supplement the list of spe-
cially hazardous occupationsalready given, with a list
of such additional occupations as are either a cause of
rejection or discrimination with a least one-third of the
life insurance companies. Such a list would embrace
actors and actresses ; army officers ; baggage mas
ters; bailiffs; journeymen bakers ; brewery chemists ;
bargemen ; billiard markers ; blast furnace employees ;
boatmen ; boring machine tenders; brass founder$;
polishers aad finishers ; bridge builders ; cable road
employees ; canal boatmen ; canal bridge swingers ;
canal dock masters; canal lock tenders ; officers and sea-
men on coasting, sea-going and lake vessels ; the engin-
eersand firemen on coasting, sea-going and lake vessels ;
cattle tenders in transit ; manufacturing chemists ; the

-firemen of both paid and volunteer fire departments ;
crucible steel workers; fire clay miners ; commot
*aborers; compositors on night work : cutlery forgers ;
lce wagon drivers ; electricians ; electric light inspec-
tors, engineers and linemen ; electrotypers; file forgers,
grinders and finishers ; fire patrolmen; sea fishermen;
leather splitters; lightermen ; lime-stone quarrymen
and burners; lumbermen in woods ; lumber mill em-
ployees; marble or stone workers; match splint saw-
yers; millwright moulders; moulding machine work-

ers; oil mill, oil well and oil refinery employees; house

painters; picture frame sawyers
lake,

firem

; pile drivers; river,
port and sound pilots; roofers ; railroad engineers ;
en, conductors and brakemen ; train dispatchers;
target, signal and section men ; yard masters ; saw-mill
employees ; slate quarry-men; slaters; stone cutters;
. s.teel workers ; stevedores ; threshers with machines;
timber cutters ; and rolling and rail-mill employees.

) Persons engaged in any of this long list of occupa-
t.xon.s should not jeopardize their chances of obtaining
Ilf:e msurance by applying for the cheaper plans, which
‘will almost certainly. be denied them, and perhaps
result in the putting of a record of rejection against
tl.1em. It would be much better to first ascertain what
kmd of policy will be granted to those engaged in the

Particular occupation—if physical and other necessary

conditions prove satisfactory to the company applied to.
_ There are some companies that absolutely reject
every one of the occupations herein scheduled—while
others -write upon them after discrimination as to

Plan or the imposition of an extra premium. Itis best to

ask the agent to communicate with his company and
ascertain what, if any, plan will be granted, or what
- Amount, if any, of extra premium would be charged.

frequent disappointments and annoy-

This would save
ances; and a careful preliminary investigation is sure

to impress the Com
cant, especially if | f

table. and.int

pany favorably towards.the appli- |
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gent man, and can clearly show that he seeks tl}e
insurance not for speculative purposes but fox: the leglt-
imate protection of his family. All other things being
equal, a life insurance company will always be more
favorably disposed towards the acceptance of an
application for life insurance, if the policy be asked
for in favor of a wife or dz e:d:at ¢ lildreq or
parents. ‘This is of course quite natural, because it in-
sures freedom from the dangerous element of an illegit-
imate speculation. If an applicant is aware of sEtch
points as this, he should carefully bear them in mind,
with an intelligent appreciation of their reason and
importance, and of their bearing upon his own interests.
If he is not cognizant of them, a good agent sh.ould
carefully point out their force, reason and business
effects, because he should always be desirous that t.he
applicant should show in a favorable light with
his company, and always avoid even the barest sem-
blance of putting in speculative applications.

If an applicant’s occupation is peculiar or in any way
unusual, he should be careful to state the fullest partxc-‘
ulars of it, and above all not seek to hide or suppress
any element of danger.. Evident candor will go a
long way in persuading the company that wh'atever
may be the special dangers incident to the applicant’s
business, he is a man deserving of trust and conﬁdgnlce ;
and when they feel thus they will stretch many points -
in order to accommodate him and not thwart his praise-
worthy desire to protect his family. Anything that
tends to prove education and intelligence will also
be a great weight in offsetting the influence of a haz-
ardous occupation, for the very reason that it will be
Presumed that intelligence has taught a man how to
avoid danger, and will keep him from the folly of re'ck-
less exposure or the carelessness that so often arises
from ignorance. ‘ ’

Even if an applicant’s occupation be an unusually
dangerous one, involving a constant menaceto life or
iimb, he is more likely to obtain the policy asked for,
if he shows an intelligent appreciation of its dangers
and the means ofavoiding them. Then, again, if he
hasbeen some yearsin the same occupation, he should im
Press the fact forcibly, because it raises the presumption
that he knows the dangers that surround him, and it

is certainly safer to trust one who knows them and
appreciates their gravity than it is to put confidence in-
anyone who is ignorantly blind to the risk he runs.

. Not one of these points is lost upon' the officers of a
ife insurance company. Every one of them weighs in
an applicant’s favor, will speak eloquently in his behalf, -
and will be duly and fully appreciated. '

Of late years the bars have been considerably low-
ered. Not so very long ago it was impossible for loco-.
motive firemen and engineers, or even passenger train
conductors, to obtain life insurance on the ordinary
Plans. The increasing liberality of the companies has
n effectual witl most of them, and now these men
can easily obtain ordinary life, or limited payment life -
policies, in good, staunch, old line _companies that a.
ecade ago would not even permit the entertainment of
Toposals for insurance on men of such occupations.
he innovation is a good one, .and experience
¢monstrated that the companies whose spirit ‘of pro. -

iveness dictated it -have no feason to regret their
and generous tcies:

d
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FIRE LOSSES IN CANADA FOR DECEMBER, 1893. FIRE LOSS STATISTICS. 1
— _ The fire losses of the United States and Canada 4
Dara. LocATioN, Ris, Torar  [Insumance | during 1893, as compiled from the daily records of the
—- | Vew York Commercial Bulletin, and published by that
i p y
Dec. 1 Lucan ..........|Grain Storehouse .| $10,000 ¢/6,100 | Paper, show a total of $156,445,875.
1 Snnbridg-le Genelral Store. .... g,OOOj 2,500 The December losses amounted to $12,105,475. The
1 il ... Hotel ............ ,000! 00 . . .
2 ﬁﬁi’f"v?irkwmh Farm Barn .00 | soo. f:goo losses by months during each of the past three years
4/Kingston........ Tailor’s Store ...... ! 2co0. 2000 | are exhibited by the following table :
3/Lucan............/Freight Shed.....; 2,000, 1,300 1801 1802 '8
3{Montreai .... ...|Dry Goods....... 3,000 3,000 91 92. 93
6 do . ...... Dwelling ......... 4,500 4,500 | January............ ... $11,230,000 $12,564,900 $17,958,000
ggadoc.... gtrintiug Office.... ‘3,000; g,goo February.... ........... 9,226,500 11,914,000 9,919,900
MErson . ...... AR 0,000! »590 | March ...iesverns ..., 12,540,750 10,648,000  16,662;350
........ Wholesale G . ,000! ,000 .
Z?:fxﬁtsreal ....... };lotzle.s.é emer 2?&? §,4oo Apriu sereeas 11,309,000 11,559,800 14,669,900
11|Melbourne, P.Q.|Dwelling...... 3,500, 3,500 | May........... ..., 16,660,395 9,485,000 - 10,427,100
10| Winnipeg ...... ;Iotel teraeiieecaes 2,300 2,300 | June.....e.e...a..., ‘oo 8,587,625 9,265,550 15,344,950
14|Montreal. ......|Tannery.......... 5,000! 4,000 1 6 8
xg do ...... Butcher’s Store . .. 1,600, 1,600 :Ll:lyust 9,092,200 “,53?»000 12,118,700
15/Gananoque”. ....|Axle Factory. ..., 2,000/ 2,000 BUSL. cevenennnns 9,055,100 10,145,300 13,222,700
17|Montreal.... . ..|Dwelling..., ... . 3,000 2,400 | September.............. 10,658,200 7,879,800 10,508,700
17/Quebec...... .../ Stable...... ..,,.. 2,000 1,000 | October.......... veee 13,248,300 13,349,200 11,014,700
15 $9l'rt Atx)thur """ S:ores ---------- '°:°°°1 7:63 November.............. 14,736,100 12,008,700 11,493,000
! v eee. |Stores............. 000 ! g
:; Mlozot!rle:lfg.... ves Furr:iture Store. .. lg,’ooof lg,ooo December.... ........ r, 13,535,500 12,354,450 12,105,475
e+euree... [Dwelling. ........ 2,000/ 1,100 —
ao(Cherey Hill, 1. Oheess Ractory |11 2900 Bleo Totals........ ... . $137,716,150 §152,704,700 $156,445,875
21/St. Thomas..... Hotel............. 4,000 2,000 .
4/Middleton, N.B.|General Store. . ... ! 5,000 3,200 The total for 1893 exceeds that of 1892 by $23,700,-
Avondale, N.B..|Cheese Factory....| 2,000 1,200 and , y
;Sunbury, ’N.B. ..|Saw Mill,......... : 2:500,: 1,500 000, and that of 1891 b) $18’700’000 ‘
21|Winnipeg.... .. Dry Goods........! 5,000 5,000 - :
21/Rothesay, N.B...|Dwelling. e 5.000] 3,100 Tl}e recent fire at the tinware factory of Messrs. T\
21/Belleville........|Storehouses ...... : 7,500 5,100 | Davidson & Son, St. Cunegonde, involved a loss of
22 Woodstock...... Opera House...... + 7,500 6,4¢0 | ¢15 000, which will be distributed amongst the under-
12/Manitoba. ......|Farm ............ 1,500 1,00 2 ) . -
25/Halifax, N.S..... Stores ........... ]| 2,000 1,2:0 writing companies as follows : Royal, $4’.375 i Liver-
25/Sackville, N.B. .. Foundry .......... 20,00 8,000 | pool & London & Globe, $3,500; Albion, $2,625;
agiTavistock... ... Flour Mill .......| 25,000 13600 | Pheenix of Iondon, $2,625; Guardian, $2,625;
20 vn%pskpka ....... %awlll\@ill... - 2,5c0 ll,soo Western, $2,625; Manchester, $2,625 ; Northern, $2,-
. 20/Winnipeg.......[Dwelling...........| 25,000 9,000 . : : . ]
23 Montrepzfl eeee...[Straw Works..,., ! 7,500 7:500 ?&21%, 1 COmmercxt'—ﬂ Umou,. $2,625 ’ Queeq‘ $2‘6.25 ’
2 do ... Stores............ | 1500 1,300 ance, $1,750; Connecticut, $875; Norwich Union,
28|Kingston........|Tailor’s Stock..... ! 1,500 1,500 | $875; Sun, $875.
28|Cow BayéN .S... 'go oagrative Store., 15000 10000 |m————aa
22|Bracebridge. . ... welling. ..., .., 2,500 2,000 ' * ¢ g
-31{Montreal ....... 1Furniture Store. . 6,500 6,500 jluan[lal anﬁ gtatlﬁtlsal.
3o/Montreal Annex.|Dwelling......... ; 3,00 2,600
3o/Miami, Man. ...[Stores............ 8,000 6,000
31| Windsor........ Stores............ 7,000, 7,000 | MARINE INSURANCE—AMOUNTS WRITTEN AND
31{Niagara Falls....|Tailor’s Store..... . _2,500 1,800 PREMIUMS CHARGED.
Total...... veeoeer| $277,400| $201,500 The extent of the business of the British Marine
e insurance companies, and the liability thereunder at

SUMMARY FOR TWELVE MonTHS.

1892. B xsg T
Total Loss, | Insurance | mytq) 1o, l Insurance

S8, [ Loss,
Por January ..... o $622,200| $462,700 $402,oooi $301,500
** Pebruary...... 245,400 171,700 722,800! 449,100
¢ March........| 702,100 439,600/ 671,030 533,830
“ April......... 407,400 319,600 66:,900;» 501,700

¢ May.........) 507,50C  206,500| 310,500 197,400
 TUNME « e veonne 195,80C 140,900| 1,060,800: 382.5c0
“ fuxy.......... 290,800, 210,900] 279,500' 167,000
 August. ...... 495,600 374.800| 678300, 496,500
' September....| 576,200  353.500 338,300/ 205,700
¢« October....... 417,9c0 200,000 363,000 201,300
¢ November .... 272,300 3.163.350 457,000 317,3co
%  Pecember .... 538,200{ 339,900 277,400 201,500

Totals.... . ....| $5:269,000| $3,503,250| $6,232,530#3.955,730

==

Victoria, B.C., had a highly favorable fire record
last year. The total loss is reported in the Coloniss as
$19,895, that of 1892 haying been $52,187. the larger

figure having been swollen by one fire causing $40,000
dggmge‘s to the local tramway service. ‘I'he good work

of ‘the fire brigade is credited with keeping the fire

.

the close of two recent years, with data as to premiums, 4
wasrecently given in the following table by the Fin- = 4
ance Chronicle and Insurance Circular, London.

= IRm’s! |

! of |
| . Amount re- [Am’unt |Amount at
| Premiums | ‘insured m’ms; of pre- (Tisk end of

COMPANY, received, |thousands | 4, | minms i year
omitted), |'m’ ¢:xpired.,(‘h"‘,”s‘“‘ds
) l omitted).
- w'ten

— — iy

.

$ $ [
2,860,930/ 527,698/0.54! 92.70 38,038

British & Foreign 1392,
13

“ 1891 2,768,120 486,963/0.36| o1. 10|
Gl‘(‘)be-o.--~ ..-...1891, 739,210 127,145 058 34'511 ;g;zgg
cesenesiaan. 1890.| 832,210 156,413/0.53 84.60) 24,101

Intermational..... 1892, 590,700 30,882 1,91 ei] s

" wee 18910 550,478 39.608(1 381 11 It
Marffime.-.. «...1892.0 707,530 968770050 """ '3l " Tis08

..... .-..]89!. 591,720 96’595 0.60 88" 11.602
Merchants.... ...1892.] 757,010 78,558/0.96 8s)... ’

“ seer.. 1891 816,080 80,456 1.9 8 sreevees
Reha:nce.... ves. 1892, 516,825 108,517/0.48 9l.968.o:;'~,','(§{_
. 1 Cesees e, 1891. 5!2,775 97,745 0.52 92.07 7.93 pct. ,
Standard.........1892. 518,530 5844 0.90/ 90.63/" 5,480

¢ eoseoo 18911 554,280 62,8285, ’

) 90
Uniofleeiaes ..., 1892.| 989,840 163,6770. 60| 68

: : ' . .43] 20,10
Sen ......118921. :,ogg.sw 159,554/0. 60 62 23”07‘2
NI R 1390 80 il asgioks

MRl EX X TR TN IRy

U L S,

87 05, 7,618 .
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LONDON INSURANCE TOTALS.

The total amounts of insurance "effected within the
jurisdiction of the London, Eng., County Gouncil are
given in the English insurance journals. We quote

those covered by companies operating in Canada from
The Review :—

|
i

COMPANY.

COMPANY. Sum in-
sured sured.
$ $
Sun ....... ......| 417,048,000|Atlas. . .. .... 88,645,000
Pheenix..... ...,

«.| 409,563,000 Norwich Umon! 87,902,000
Royal.... . . 265,510,c00|Northern . ... ..... I

76,816,000
N. British & Mer. .| 199,418,000 London & Lanc...! 66,408,000
L. & L. & Globe.. | 198,976,000 Palatine .. .... .... | 46,957,000
Alliance.... ...... 150,119,000 Lancashire.. ..... I 36,992,000
Commercial Union.| 147,088,000/Scott. Un. & Nat'l. 35,795,000
Union ...........} 146,826,000/ Manchester.. . ..... ! 39,545,000
Imperial....... ...} 126,844,000|Fire Ins. Assoc.... 30,025,000
London Assurance.| 119,448,000|Caledonian ... .. . .| 22,546,000
Guardian..., ..... 119,212,000Union of Ireland..| 5,000,000

The total amount of risks covered by the fire insur-
ance companies within that area is #4,107,918,120 !
This gives a marvellous picture of the prodigious
wealth of England’s metropolis, which is indeed the
Capital of the world. This return is made the basis of
an assessment on the companies towards the cost of the

London Fire Brigade, the Council evidently being

under the impression that it is easier to collect taxes

from insurance companies than from the ratepayers at
large. ‘This policy turns the companies into tax col-
lectors, as whatever sums they are assessed for, they, in
their turn, assess upon policyholders,

to recoup them-
selves. The system of putting fire insurance companies

toa special charge for a fire brigade is a relic of by-
gone days, the days of ignorance in regard to the

invaluable services of insurance to the whole commu-
nity,

The Ohio road commissioner’s report, after
showin

g that 400 millions would be needed to make
good roads in that State, recommends the general ex-
tension of rural electric roads. Farm wagons seem
likely to disappear from highways, as produce will be
carried to markets by freight trolley cars.

An eminent actuary is said to have made a calcu-
lation as to

: what one dollar invested at 6 per cent. at
the birth of Christ would have amounted to this
year, the result being a sum too large for comprehen-
ston.  Such a calculation is as valuable as the fact that
a cow’s tail would reach to the moon—if long enough.

Chat any actuary, eminent or not, would spend his
time over such fantastic work we doubt ; men of that

class are too level-headed to iwaste time over problems
of that class.

Pa.uper_c}}ildren in New York are maintained in
uas: public institutions in that city at a cost of over a

million and a half dollars annually. ‘This lamentable
destitution has been urged as an argument for the ex-
tension of fife

- insurance amongst the lower orders.
The trouble at work is," we fear, beyond remedy by
wsurance.  Cities like New York attract the riff-raff of
the country, who are irreclaimable, and their nomadic
habits aud looseness of life place_them wholly outside
the range of benefit societies or of life assurance,

Ireland in 1893 is reported to have had the most
peaceful and prosperous year of the century. Since

1826 there has been no_better agricultural season nor
less distress.

@ orrespondence.

We do not hold ourselves respounsible for views expressed by Correspondents

- TORONTO LETTER.
DEAR EDITOR,

Although, by virtue of my name, I am but an « airy sprite,”
a spirit, I will try to do my “spiriting gently.” Will try to
answer ‘‘ Old Timer from Oskosh” (which I suppose is the In-
dian name for Hamilton) to his satisfaction. At the start I
would beg O, T. to remember that as * Ariel,” I stand on a dif-
ferent plane to what he does, both as regards altitude xfnd pro-
fundity, being a_spirit and having knowl(:dge‘ of all 'thmgs. 1
am not quite sure that O.T, who is evidently sincere and
straightforward » reads between the lines, or ever gets more than
one meaning out of *“ Ariel’s ” letters. I think he takes me too
seriously ; also, he seems to take to C.F.U. A. too seriously. He
hopes it is * not émbued with the ideas of ¢ Ariel*.” Well, I do
not think itis. Tt may surprise O. T. to tell him that “:my
ideas’’ are quite in line with the prayer of the Hamilton Board
Memiorial, and, further, the reasonable propositions therein set
forth should not only be applied to Hamilton but to the whole
Canadian field. Briefly, these propositions were as follows :

I. One agent for each company only, in each city, town or
hamlet, :

2. No commissions to loan, life, or other corporations and
banks, or to their representatives.

3. Generally, let the sole representative of each company
control the whole premium income of such company in his
agency, and eujoy the commission thereon. New, no doubt._to
alayman, the admitting and putting in practice of the above,
making them rules, would be quite proper for an imstitution
whose avowed objects are “*ilie establishment and maintenance
“of fire insurance rates, and the promotion of the interests
“of fire insurance business in Canada.” But somehow, *friend
O.T., the C. F. U. A. does not see it as we do—does not want
to see it perhaps—o your “ Memorial ” whs dismissed with
“ not within the jurisdiction of the Association!” Of course,
that phrase is a fiction, and you understood it as such, other-
wise, do you openly !divide your commission with any of the
individuals who are members of the corporations referred to, to
induce them to insure their properties with you, and see how
quickly you will be hauled up for paying commission to the
“insured”  You will find out then that the jurisdiction » is
all right, whether the fault be committed in Hamilton or
Hawkesbury, But O. T. must remember the C.F. U. A. is not
all perfection ; it is not “tailor-made.” There is a deal of mis-
fit here and there, some bagginess st the knees, and a buttén
or two off, at i'mportant spots ; but on the whole, for a home-
made article and one that has seen a deal of weather, it wears
well, and I suppose to the satisfaction of its promotors and pro
prietors.  Now, I hope O. T. will acquit me of his charg‘e of
“laughing down * the “ Hamilton Memorial.” Its object was
all right, and the idea of it originated in a becoming innocence
of heart, and especially an abounding faith in the C. F. U. A.,
but all the ‘same, a prior reference to one of the “three wise
men ” ou the CHRONICLE staff would have caused the Hamil-
ton Board to reconsider its submission to the Association. The
result could have been foretold. : -

I see a suggestion in a daily paper here for a syudicate of ca.
pitalists to take steps to acquire the “ Confederation Life bufla
ing” on Youge street, aud to establish therein a first-class hoteg.
In some respects the scheme isa good one. Such an 'ho"aet!“{S_
wanted ; the site is central and couvenient, and the pa{fdmgs_.
prominent and imposing as well as extensive. Likely ﬂﬁnager
MacDouald woyld listen toterms, and if he sold ont could) witly
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advaniage, as prices of land and labor now are, remake a home
for his flourishing Company, and so have two substantial stand-
ing advertisements instead of one, for the present building
would always he remembered as “the old Confederation build.
ing ; now the ——— hotel.”

T have just heard that the Annual Meeting of the Toronto
Board of Fire Underwriters has been adjourned to Thursday,
the 15th of February, and meanwhile, weekly meetings will not
be held.

The latest matter of interest in Toronto insurance circles is
the renewal and redistribution of the three year ' Civic Insur-
ance. Formerly, this used to be divided up, share and share
alike, amongst the stock companies ; now, the Mutuals, I under-
stand, are to be considered, and will likely receive half shares
each. It is rumored there has been a little wire pulling and
manipulating down at the City Hall over this matter. As the
whole premium to each company will not likely exceed $150
for the three years’ term, it can be judged how hard the times
are up here, when a premium of that size will take up many
hours of some folks’ time in the seeking.

- It will be a comfort, I know, to some managers who are re-
ducing lines, re-inspecting and re-organizing things generally,
to the great worry of their agents, to know that this city has
eliminated all the “ jron bridges ’ from its Insarance schedule
for 1894. Further conflagration hazard from this source need
not be feared.

Yours,

ARIEL.
TORONTO, 11th Jan., 18gy.

dlotes and Ftems.

The leading London papers are urging the Im-
perial Government to provide a subsidy for the Canada-
Australia cable project, of which the prospects are
brightening.

Tax exemptions in Toronto were condemned by
most of the candidates for municipal honors, and the
Council will memorialize the Government to secure
legislation abolishing them in that city.

The vastness of insurance interests is strikingly
shown by the amount of the liabilities of the companies
operating in the United States being equal to the tax-

" able value of the real property in that country.

Two new Lloyds are entering the field at New
York,—the Insurance Alliance and the Metropolitan.
They are both inviting business, offering 10 per cent.
to agents and brokers. ‘The Assurance Lloyds is also
likely to resume.

Rogers & Co., private bankers, Stayner, have fol-
lowed the long line of precedents of such enterprises
by going into liquidation. The Bank of Commerce is
in charge ; its interests are fully secured, and they may
open a branch at this point.

A fire in alfire insurance office shows that the
‘“fire fiend” is as audacious as destructive. The
Continental's New Vork office had a touch of fire in
its entrance hall a few days ago, caused by a cigarette
stub falling amongst a quantity of rubbish behind a
radiator. The floor being marble stopped the fire
spreading. All of which shqws,—the value of ﬁreproof
flooring, the danger of carrying cigars and cigarettes
inside buildings, and the desirability of leaving no
rubbish about which can be ignited by a chance match
or stub of a cigar, etc. ~ .
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The Canada Life Assurance Company report i
the total amount of accepted new business for past
year, when the books closed, at g7, 116,442.

The reeent storm in Toronto played such havoc }
with the whole electrical service of the city as to excite
serious apprehension regarding the fire alarm system.
Had a fire  occurred during the many hours when no
cars were running, no telephones working, no life in
‘the wires, the delay would have been most serious.

We read with pleasure the recent local census of
Toronto, which shows the population to have increased
by about 5,000 in past year. Let demand for stores
and dwellings rise nearer the supply mark than it has
done since the real estate boom collapsed, and Toronto
will quickly recover from the depression caused.

A rat’s nest is described by a Sydney paper as con-
taining fifty matches, four photos and a book of songs.
Whether the matches were used to look at the photos
and read the songs s not stated ! It is too little known
that carbolic acid poured down the runs of rodents will

drive them off the premises ; they are dangerous ten-
ants.

The People’s Industrial Insurance Company of
Connecticut is being commended for reinsuring its risks
1n a reliable company, the Metropolitan, as soon as it
got 1uto difficulties, a course which saved cost of liqui-
dation by a receiver, and, as the Standard says, “en-

ag%ed’ the company to retire from business most honor-
ably.” .

_ A hard case wag that of a man whose horse, while
insured, fell lame, and when taken to a Veterinary
college was ordered to be killed. The company in-
formed the owner that if that were done the policy
would be void! Z4e Obser per calls it ‘ a mean trick,”
“ morally indefensible,” and threatens to publish the
name of the company.

The.Toronto Fire Brigade chief, in his report for
1893, gives the number of fires as 555, an increase of
52 over 1892. How far the empty premises increased
the number of fires is not stated. The total loss is
given as $195,403, on properties which were insured
for $1,021,081. This record is one very creditable to
the Toronto Brigade, as with an increase of nearly 10
per cent. in number of fires last year, the loss was less
by $25,105 than in 1892, and $32,000 below average. of
past eight years.

The service cost $162,136—2a low figure for the pro-
tection afforded. The Chijef reports 51 fires as incen-
diary, and 26 caused by mischievous boys. ‘The “ mis-

chievous boy " is coming too much into prominence as
a cause of fires,

Electric wires are blamed by Francis W. Whiting,
manager of the New Vork Tariff Association, for the
steadily increasing fire losges on this continent. He
says: ‘ Before the almost universal use of electricity,

G

insurance companies made money, leaving out the
years of the Chicago and Boston fires. The insurance
business prior to the extensive use of electricity had
been conducted at a profit” He points out the increase
in cases of “cause unknown” and of the burning of 3
the best risks. All this, however, is presumptive, not
direct evidence, but strong enough to justify the
utmost caution in taking chances of fire by electric
‘wiring. Mr. Whiting advises the exposure of all wires,
as then defects would_ be revealed. Clearly, the subject

is a very live one, and calls for close investigation and
action to lower this new risk. o '
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. Exhibito

Includ IS at Chicago who lose by the recent fire

e the Cobban Manufacturing Co., $4,000 ; Amer

lcz? Felt Hat Co., $400; Mr. Argmand, $1,750, all of
.heonto. French ' exhibitors also lost considerably.
o question has arisen, whether the World's Fair
for 3: the United States government are responsible
other gse losses. Whatever responsibility one or the
tend - during the Exhibition should certainly €x
to the time when the goods leave the grounds.

o ;re Seems to have been culpable neglect on the part
couldoever were in charge of the buildings, as the fir¢
Tecovy 1ot have occurred. We fear the outlook for
wh ering losses is not promising, except to those

0 kept their goods insured.

tio'xl;hg case of the Richelieu & Ontario Naviga-
0. | ompany os. the Commercial Union Assurance
inte etal, in which fifteen insurance companies are
erested, was decided on the 1z2th inst., in favor of
20:h‘1sgderwriters‘ The case, in brief, was this: on
She Pt., 1892, the steamer ** Corinthian’’ was burnt.
formwlas insured for $40,000 in fifteen equal parts. By
the da agreement the appraising of the loss was left to
€xa ecision of arbitrators and mediators. They met,
all Mined the wreck, and after careful enquiries into
Televant facts, awarded the owners $20,000 for

INSURANCE & FINANCE CHRONICLE.

Rimages. Against this decision of the arbitrators the |

cheliey

Co. appealed to the Superior Court, claiming |

o D !
duc’t(:}o"on the plea that the arbitration had been con-

def&cts,

of the anot binding. ‘The Court upheld the validity

ward in favor of the underwriters.

BlghlyJUdi‘}iOus handling of this case as an adjuster,
Hiscom.PameS are largely indebted for their victory.

choice of Mr. Polson, of Toronto, as arbitrator for
< Underwriters was a very wise step, as Je, being an
tlfge trﬁ?nced, practical steamboat builder, insisted upon
tu ird arbitratoe being also an expert. The case
alop, upon such evidence as steamboat builders
.. 0e could give, and to Mr. Hanson's shrewdness

1s 3 .
un;wmg- that such evidence was available for the
€Iwriters.

€

PERSONAL MENTION.

joill::é {i,T BRUNNER, M.P., of Brunner, Mond & Cos Ijtd., h.aS
Nsurg e head office Board of the London & Lancashire Fire
fice Company, Liverpool.
s“ﬁzgﬁﬂl&s AUSTIN, president of the Dominion_ Bank, has
ueen ed the late Mr. W. H. Howland as president of the
City, Mr. Hugh Scott taking the vice-presidency-

M

in thlf‘ D L. BourrET, for 10 years in the office of the Ro?'al
18 city, was presented, on sth inst., with a silver tea service
add oy, Manager and staff, on the occasion of his marriage. We

r felicitations.

"NADA FiRe BRANGH, HEAD OFFICE TORONTO.

t is only just to say that to Mr. C. D. Hansou's

in an irregular manner, and was, by certain

|

"THE

- LANGASHIIR
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MR. S. BRUCE HARMAN, general agent at Toronto of the
Albion Fire Insurance Association, has been appointed by Mr.
M. E. A. Lilly, general agent of the London Assurance Cor-
poration. Mr. Lyon continues his connection with the com-

- pany. The London has secured a first-class agent, who is gen-

erally esteemed for his straightforwa‘rd dealings.

MR, ANDREW T. McCoRD, for many years manager at Tor-
onto of the Iondon Guarantee & Accident Co., died a few days
ago. We recently announced his retirement from active work,
owing to failing health and his appointment to an honorary
position on the staff of the company. Deceased, who was in the
prime of life, leaves a widow, but no children.

MR. JEFFREY BEAVEN has been appointed sub-mauager of
the Royal Insurance Company, Liverpool, a step which restores
him to the sphere where his insurance life commenced. A better
selection could not have been made. Mr. Beaven, during his
service with the Royal, and afterwards the London & Lan-
cashire, acquired a practical and extensive experience of every
department of insurance work. The knowledge he has acquired
of the American field, while acting for many years as manager
of the London & Lancashire in New York,will Be invalnable in
his new position. The Royal is to be congratulated on securing
a sub-manager of such sterling worth and marked ability as Mr.
Jeffrey Beaven.

D;;;;ebedented / ul]npara‘//eled /!

A leading Life Insurance Company has issued

A POLICY INCONTESTABLE FROM DATE OF ISSUE,

containing no reference to any application.

Photographs of this Policy (11} in. x 9 in., mounted on
cloth) will be supplied as per the following price list :—  *

Single copy @ $3.00. 5 copies @ $2.50. 10 copies @ $2.00.

Remit by Bank Draft on Chicago, Express or P. O. Money
Order on Qak Park.

A. J. FLITCRAFT, 609 MaPLE AVE., OAK PARK, ILL
MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD

_ Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desirable Securities purchased.

OF ENGLAND.

o
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o T O Baveor Conncn | THE MANCHESTER

Paid-up Capital, - 86,000,000 Rest, -

e "o | FIRE ASSURANCE COMPANY.

GEo, A. Cox, Esq., President. JOHN L. Davipson, Esq., Vice-Pres,

; JW BbHahmiltonE Eaq. ](‘}(e(zr Taylor, Fa%‘

] a8. Crathern, Esq, atthew att, Esq, -

! John Hoskin, Q.C., LL.D. Robt, Kngm'fﬁ LL.D CAPI TAL $ 7!500’ 000.
! B. E, WALKER, General Manager, J, H. PLUMMER, Ass’t Gen, Manager .

: A. H. IRELAND, Inspector, G. pEC. O'GRADY, Ass’t, Inspector

1

BLIS .
New York—Alex. Laird and Wm. Gray, Agents, ESTA LISHED 1824
TORONTO—Head Office : 19-25 King Street, West, City Branches : 798 Queen
StreetEaut, 450 Yonqe Street, 791 Yonge Street, 286 College Street, 54 Queen
Street West, 415 Par iament étreet,l King St. East, Toronto J unction,

BRANCHES, HEAD OFFICE, MANCHESTER, ENG.
ﬁﬂsa Craig g:yrﬁgna I godlerli‘ch | gt. C;ttha.rlnes 1“Vh(ﬁ{old

yr atham uelp i Sarnia alkerton
Barrie Collingwood | Hamilton Seaforth Walkervili J General Manager & Secretary.
Belleville Dundags Jarvis Simcoe Waterloo ¢ . - B. MOFFAT’ 4 Y
Berlin Dunnville London Stratford Windsor
Blenheim Galt Montreal Strathroy Woodstock
Brantford | Winnipeg

Montreal Branch— Main Office, 157 St. James St., CANADIAN DEPARTMENT :
A. M. Crombie, Manager, J. L. Harcourt, Asst, ’

Man r. City Branches: 19 Chaboillez § uare, | HEAD FFICE - - - TORONTO.
and %zg'?s St anrence Street. 1 ° CE,

—_— JAMES BOOMER, Manager.
BANKERS AND COR. :

RESPONXDENTS,
GREAT BRITAIN—The Bank of Scotland,
INDIA,CHINA and JAPAN—The Chartered Bank of India, Australiaand China FIRE, LIFE. MARINE.
PARI8, FRANOE—Lazard Fréres & Cle,

AUSTRALIA AND NEW ZEALAND—Union Bank of Australia,

————— ———— E——

BRUSSELS, BELGIUN—.J. Mathieu & Fils,
NEW YORK—The Ameriean Exchange National Bank of New York, i
SAN FRANOISCO—The Bank of British Columbia,
ngAGOEThe Amerkialn %xcl;(angeﬂﬂ?;ignglllsar&{ of Chicago, A C Lt d fLO d E

RITISH COLUMBIA—The Ban [ 8h Colambia.
HAMILTON, BERMUDA—The Bank of Bermuda, SSurance Ompany ' 0 ndon, Lng,
KINGSTON, J N . T
DuLure—First National Bank, Capital andq Assets, -
HAMBORG—Deutsche Bank,

- = = = $27,947,8380
Commercial Credits issued for use in all parts of the world, Exceptional | Life Fund, (in special trust for Life Policy Holders\ 7,343,285
facilities for this class of business in Europe, the East an

| West Indies, | Total Annual Income, - - - -~ 7,500,000
China, Japan, South America, Australia, and New Zealand. Deposited with Domini on Governm ent 374,246
) - 2
. HEAD OFFICE CANADIAN BRANCH:
N UNION BANK OF CANADA.
Established 1865,

HEAD Orrice Queber. | 1731 Notreé Dame Street, - MONTREAL.
Paid-up Capital, $1,200,000. o
DIRECTORS, EVANS & McCGRECOR, Managers.
ﬁndrew Thomson, President. E. J. Price, Vice-President,

on. Thos. McGreevy, E. Giroux D. C. Thomson, E. J. Hale, s . . .. . —
' E. E. Webb, Cashier, ? Applications for Agencies solicited in unrepresented districts.
FOREIGN AGENTS,

London—The Alliance Bank Limited. Livemool—l?ank ot#iverp(:ollj. Li ;(nited .
[ In Nati ank.,

New York.—National Park Bank. B

Bl i ol Soottish Union @ Naﬁonal
Alexandria. 1 -

Iroqgois. Mex;r' 1:-ksvi]lll’e. Montreal, .
Ottaws, Winnipeg. Q“gvf’cwmehemr. Sl s[iazhb}mge. Alberta, T Insurance Company of Edmbm'gh’ Scotland,
ESTABLISHED 1824,
The JAMES ROBERTSON co., Limited, | gapita, -~ - — o = T 830,000,000
—_— Fotal Assets, - - - - - - - - 40,608,907
METAL MERCHANTS == Deposited with Dominion Government, - ’125:000
AND MANUFACTURERS OF Invested Assets in Canada, - - - - 1,415,466
Lead P.iping,. Shot, Compressed Lead Elbows, Putty and White Lead.

Specialty in covering Electric Wire with White Lead. Also M. BENNETT- Manager North American Department,
Circular Saws, Gang Saws, Crosscut and other Saws, J. H. BRE

WSTER, Agst. Manager.
HARTFORD, Conn. .
Office, 144 WILLIAM STREET,

Works, Conr. WILLIAM and DALHOUSIE STREETS WALTER KAVANAGH’
) MONTREAL.

- Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

BAR-LOCK TYPEWRITER ﬂ; GIIRNE‘VW-MAJS'SET ComPany,

(LIMITED.
388 & 387 St. Pzul 8t., MONTREAL.
Permanent

, Founders and Wholegale Manafacturers
Alignment

rue wooeew wmmowscsie | HIL WA BTS00 Raciaors

Has special features Pagsessed by no other typewriter.,
Unlimited Speed, Powerful Manifolder, Light Running, Duraple

Visible - ’
Writing

Steel Cooking Ranges, Cast Jron Ran

ges, Registers, Iron Pipe, Fittings,
Sinks, Plumbers’ Supplies, Hot

o s A;l: Fumace§ for Coal and ‘Wood,
Call or send for descri ptive catalogue. . Agents for Cannda s::::z)o a:tligo:fa D;Ilncl:‘nes. & Barb Wire Co
. : . en or ) Y (] ead Y J ) -] e
CHARLES F. DA WSON’ Mercantile Btatnoner, We invite special attention to our Looks, Knobs, &o., the finest of
232 Bt: James Street, Montreal $his line of goods manufactured in Canada,
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GR'SWOLD’S Fire Underwriters’ Text Book
Sh":‘]d_be In the hands of every fire underwriter. Limited hamber
of Copies left, For #ale at the Office of , . *

THE INSURANCE & FINANCE CHRONICLE
Price, 810.00. Mox'r;!EAL-
— 5 2000,

—ae

Comparisons .Challenged:

In a pamphlet recently i o the
of “Ex i y issued, the Canada Life makes a comps
E\:si ‘%')::ltufiftg t;:filll:fé;’u(‘iut omits to say that the income credited to the
s a6 T el e the ols organ o &
f lies X e ordinary -8, i
lishedAi :?‘m aerzlaflfve ratio, interesting particular)‘yetf)p::; insurants, is pub-
DY the gy ife I{lsumnce Policy-holders Pocket Index " for 1843, issued
wndor aﬁ‘l % fat?iz . ‘?P(:ll?pany of New York. It gives the following ﬁgu;es
2-23 per cent,, 'l‘hed:::ad“;xes t0 new business”: Canads Lifé
Tiad’ after allowing for care of old
eselt;gtxgesc are taken from sworn
€ Canada Li i
Petent actnge a Life will conse:
West Life for'a
Y this compan:
Papers,

business, Canada Life, 2.73 per cent.
sttatements to Canadian Govemrlgg‘]‘%om_
p usent to open its books to an imparti

0 make comparisons with ‘t)he resulss attained by the Greaifa
sn:?llar beriod, allthe expenses of such a report will be ga
¥, including the expenses of publishing it in all the leading

THE GREAT-WEST LIFE' ASSURANCE CO.
Head Office, WINNIPEG, MAXN.
Toronto.

S U INSURANCE
| N OFFICE,

HEAD OFFICE:

Threadneedle Street. - - London, Eng-

Transacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
€xceeds 87,000,000 P P

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.
This Company commenced business in Canada by

depositing. 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

re—— =

t Life, 1.54 per cent., and under same .

~CALEDONIAN
INSURANCE CO, OF EDINBURGH

EsTABLISHED 1805.
THE OLDEST 8COTTISH FIRE OFFICE

. CANADIAN BRANCH.
45 S1. FrANcCOIS XAVIER ST., MONTREAL.

LANSING LEWIS,

Manager

THE TrRAVELERS INS. Co.

OF HARTFORD, CONN.

. Life, Accident
Liability Insurance

Examine our contract before insuring.

TO1AL ASSETS, $15,029,92109 SURPLUS, 82,579,794.94
LOSSES PAID SINCE 1864, $22,718,416.00

FRANK F. PARKINS, Chief Agent,
Temple Building, MONTREAL.

PROVIDENT SAVINGS LIFE ASSURANCE SQGIEW

OF NEW YORK.
SHEPPARD HOMANS, President.
Eighteenth Annual Statement

FOR THE YEAR ENDING DECEMBER 3ist, 1802.
ICOME. .. s veveeennnnvenscerene vooesss B 1,902,222,.39

Paid Policyholders. . evuee vevsee saes sovaes 1,181,498.88
Total Expenses of Management ....ee vovses 464,141,34
ASSUS Liut civars teriinasenss cenasesenees  1,287,010.28
Liabilities, Actuaries’ 4% Valuation,......... 605,215.00
Surplus, Actuaries’ 4% .ceeeeeececesesenace 681,795.23
Surplus, American Experience, 4% %..ev.... 716,395.23
Policies issued in 1892....00 ceseceere vavens  19,517,516.00

Policies in force December 31st, 1892........ 76,848,241.00

$50,000 deposited with the Dominion Gov’t,
. ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Office,

- 37 Yonge 8t.; Toronto,

1850——

i OFFICERS:
GEORGE H, BURFORD),

. . . . Prestdent.
ﬁ' P.FRALEIGH, ., ~ , "~ " " Secretary:
¥ WHELLWRIGHT, . . . . Assistant Secretary-

M T.STANDEN,” * ° '  ° Actuary.
AKTHUR C, PERRY, e+« . . Cashier.
JOHN p. MUNN, .’ | .« Mcdical Director.

The t ofLIF JONTI '
possible oy WO most popular plans of LIFE INSURANCE are the C NUABLE TE

ount of indemnity in the event of death, at the Jowest possible Present cash outlay ; and the GUARANTEED INCOME ~
bra of investment insarance, and Which in

LOAN, to the extent of the fall legal reserve value thereof, in accordance with the terms and co*nﬂ(hom

which embraces every valuable featur
COLLATERAL SECURITY FORuX
of these policies,

United States Life Insurance

IN THRE (._‘}I'I‘Y OF NEW YORK.

——=—=1 003
Co.,

FINANCE COMMITTEE:

GEO. G. WILLIAMS, o Prest. Chem. Nat. Bank.
JULIUS CATLIN, Dry Goads,
JOHN J. TUCKER, Butlder,
E. H. PERKINS, Jr, Prest, Importers’ and Tvaders Nat, Bank,
RM POLICY which gives to the insured the]

. . . . .

. . . . . .

Y
the event of adversity overtaking the insured may be used as

Good Agents, desiring to represent the Company, are invited to address J, S, GAFFNEY, Superintzndent of Agencies, at Home Ofiop:

K. A. COWLRY, Manager Frovince of Quehes, M

ontreal,




JANUARY 135, 1894

'42 INSURANCE & FINANCE CHRONICLE.
CAPITAL - £2,127,500
o Prominms £881,056 |

OF LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents.

FOR THE
Province of Quebec, MONTREAL,

INSURANCE 3ETNA € company

CANADIAN AdENCY ESTABLISHED (82i.

HARTFORD, CONN,

1
|
. —

' CASI ASSETS, $10,915,830.00. !

Fire and Inland Marine Insurance.

W. B. CLARK, President; A. C. BAYNE, Vice-Pres.; JAS. F. DUDLEY,
Sec. ; WM. H. KINR®, E. 0. WEEKS, Assistant Secretaries.

WOOD & EVANS, General Agents, MONTREAL.

U l O ASSURANCE
N SOCIETY,
. OF LONDON.
Instituted in the reign of Queen Anne,

Subscribed Capital,
Capital Paid up -
Total Invested Funds exceed
Annual income,

- $2,280,000
900,000
12,000,000
1,300,000

T. I.. MORRISEY
RESIDENT MANAGER FOR CANADA,

55 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B.—Applications for Ag invited

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HoN.GEO. W, ROSS, Minist:rr of gd‘lllcatli%%)' KE .QP(!)!EBIDENT.
ON. S, H. A X
ROBT. McLEAN, Eiq., } VIcE-PRESIDENTS.

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
a soparate class, thereby getting the advantage of their

superior longevity. . )
H. SUTHERLAN D,

ACENTS WANTED. Manager

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has

acquired the busi-
ness of the ’

MUTUAL ACCIDENT ASSO’N. (of Manchester,
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and

guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester,

name,

but will continue under its original
but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in all its branches,

together with
Employers’

Liability Indemnity on the most liberal terms.
HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

- UNITED

N

PALATINE INSUR

The combined Assets
Capital Subscribed......... "
Capital paid up in Cash.
Funds in Hand exceed ..

J. A. ROBERTSON,
NOVA 8COTIA BRANCH,
Head Office, Halifax,

Supt. of Agencies.

ALF,. SHORTT, General Agent | , H. CHUBB

The ‘“ United ” having ai?quired by purchase the
pany,” and assumed all the

the continuance of which it respectfully solicits.

OoOF MANCHESTER,

FIRE INSURANCE COMPANY

A~

This Company in addition to its own

ANCE CO of England

.............................

..............................

Deposit with Dominion Government for Protection of Canadian Policy-Holders

HEAD OFFICE FOR CANADA, 1740 Notre Dame

NEW BRUNSWICK BRANCH,
Head Uffice, 5t. John,
CO., General Agents,
ed business and good will of the . I
liabilities of that Company, is alone entitled to the benefit of the connection thus formed,

ENGLAND.

N N N

Funds has the security of those of

being as follows :

...... Rt it seeeeeee. $5,650.000
....... @ e 1,250.000
.......................... serssissssiiiiiie. 2,750,000
......... 204.100

St, MONTREAL.

T- H. HUDSON, Resident Manager.

MANITOBA,B.C.& N. W, T. BRANCH,
' l Head Otfice, Winnipeg,:
6. W. GIRDLESTONE, ceneral Agent.

“City of London Insurance Com.
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MARINIE INSURANCE,

NORTH QUEENSLAND INSURANCE [0, LimTEn

capltal, -

Cargoes, Freights and Hulls written at lowest current rates.

,guishing. feature of this Company.

olicies issued with losses Payable in London,
the World.

LONDON OFFICE,

WHITTAKER

OF SYDNEY, AUSTRALI4,

- $3500,000

Prompt settlement of Claims is a distin-

Australia or at any of the Company’s numerous agencies throughout

16 CORNHILL, E, C.

&.- C O Chief Agents and Attorneys for Canads,

Corespondence solietted, 76 Prince William Street,- ST, JOHN, N. B.
\‘! THE-
%' 267,000_ =

_No. 7 ENVELOPES
\——\

White Wove, Good Quality,

At a specially low price.
NOTE THE PRICES.

One Thousand for . $1.38 Ten Thousand for - $11.35

Five Thoungand for - 625 Twenty Thousand for 22.00

Not less thap One thousand sold at above prices
Send for a Sample.

17565 & 1757 Notre Dame st,, MONTREAL.

PHENIX
INSURANCE CoMmpany,

OF BROOKLYN, N.Y.

— - R-YN,
JAMES ¢. SINTON,
MONTREAL, Que,

J. W, BARLEY, General Agent,

| CONNECTICUT

FIRE INSURANCE co.

y
OoFr HARTFORD, CONN,

CASH caPITAL, ONE MILLION DOLLARS,
OASH ASSETS, . Twp AND A HALF MILLION DOLLARS.
CHARLES R, Buxr, ge-cg-mBnowxg, President,

re L W. , ,
DOMINION GOVERNMENT DEP%%A[%:{%I&%.S 0 oo

,000.00,
; GEO.H, MOHENRY, Agent, MONTREALL
ESTABLISHED 1818,
——nl 8.

QUEBEG ESTABLISHED 1818.
Lire g

Ssurance C’ompany-
HEAD omce, - QuEBEC.

\
. DIREQTORS H
E£DWIN JONES, President, GEO. R, RENFREW, VicePresident.

Agent,

, W. R. DEAN, Zyraens.
i‘m;w P. PELLETIER . Y Qn. STMONS. EAU. -
3 . . P AU,
CHAS. LANGLOIS, fupgrets,. o v&%ﬁlﬁcﬁfl}ﬁmm»
AcENCIES, f
?(:mm‘ o .. - (}lo_{, PYKE, N
Naw Banwie . LB OUTH &
*w Bavsawicy, . A,
.m-m.x.w:rmn.o,_ : :

Dominion Life Assurance Co'y,

HEAD OFFICE, - WATERLOO, ONT.

Authorized Capital - g1 000,000  Subscribed Capital - $950,000
Dom. Gov't Deposic 50,000  Puid up Capital - 62,500

JAMES TROW, M.P., President, P. H. SIMS, Eeq., Vice-President.
THOS. HILLIARD, Managing Director,
The Policy is a straight promise to lpay—like at _bz:.!nk draft, almost
unconditiona], O restriction on travel or occupation, )
m two or three years in force it is non-forfeitable, even for
failure to

P2y renewal premiums, remaining in full force TILL THE
VALUE 15 EXHAUSTED.

It provides a legacy certain instead of a lawsuit possible,
Equality betwg policy-holders is secured by insuring in three

bstainers, general and women—giving each in profit the
true benefit of its own lon vity.

TES compare favorably with any in the world, #
All sound plans of assurance offered. . .
AGENTS WANTED, . Apply now for choice of territory to

THOS. HILLIARD, Managing Director.
\ .
Ne

— AND Revisep Epition.

-+ LOYELLS . .

|-__Gazeticer of British North @merica

W;LL BE PUansni;xx 1894,

est and most authentic descriptions of over
19,000 Cities, Towns and Villages

in the Provinces of ¢

i Y Scotia, N ick, Prince
ces of Ontario, Quebec, Nova Scotia, New Brunswx.ck,v
Ward Island qManit;,ba, Bri?ish Cg)‘lumbia the North West Territories and

contalnlng the Iat

3,000 Lakes and Rivers
"ith'a Table of Routes . . .

Sh°wi"g the proximity of the Railroad Stations and Sea, Lake and River Ports
to the Cities, Towns, Villages, etc., in the several Provinces, , , .

_—
PRICE, -

- $4.00.
JOHN LOVELL & SON, PUBLISHERS, MONTREAL.

(Established 18563.) '

AGBIEULIHHVAVL INSURANCE COMPARY

F
1. R. STEBBINS, Presidont,

ATERTOWN, N.Y.

H. M. STEVENS, Secretary

+0000+0.$800,000.00

weeee$8,1385,803.08 .
oeo. $854,181.09 °

- $354,181.09 .

+.$140,000.00

/
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—— THRE ==

,\\\% BT\tiSh Amer/'c "

>>:MNCORPORATED 1833. << Assurance Company.

=

WESTERH

| FIRE AND MARINE.

4 . .
SSU R y.| N CE C OMV R&‘l ] INCORFORATED IN 1851.

HEAD OFFICE, - - TORONTO. . Head Office,
OoLD . RELIABLE PROGRESSIVE : ’ T
FIRE AND MARINE INSURANCE. ; Capital.........covcovviiiiieeninnes $2,000,000.00
- i Cash Assets....... e rrreee e 1,988,460.00
Cash Capital, - - - $500,000.00 Annual InCOMe. ........cce.cenevee-- 2,313,918.26
Total Assets, - - - 1,015,670.70-

- - - TORONTO. }

'I.osses paid since organization, $12,475,201.09 | LOSSES PAID SINCE OR&ANIZATION, $18,000,000

DIRECTORS : '; ‘ DIRECTORS :
GEO. A. COX, J. dJd. KENNY, A. M., SMITH, GEORGE A. COX,
Presiient. Vice-President. President. Vice-President .-
A, M. SMITH JOHN HOS.KIN, Q.C.,LL.D. : Hox, S. C. WOOD ROBERT BEATY ;
S, F. McKINNON ROBERT JAFFRAY A. T. FULTON _W. R. BROCK

THOMAS LONG AUGUSTUS MYERS GEO. McMURRICH H, N. BAIRD

H. M, PELLATT. J. J./KENNY, Managing Director,
P. H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent, Agencies in all the principal Citics and Towns in Canada

42 St. John Street, - - - MONTREAL and the United States.

FORTY-EICHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President,

SUMMARY OF REPORT.
BUSINESS OF 1892.

'Premium Income, “ - - - - - - - - $25,040,113.93

Interest, Rents, etc., - - - - - - - - - - 5,896,476.90
Total Income, - - - - - $30,936,590.83
Peath Claims, - - - - - - - - - - 87,896,589.29
Endowments and Amnntles. - - - - - - - - 2,484,432,29
Dividends, Purchased Insurances, etc., - - - - - - - 3,613,990.75
Total to Policyholders, - - - $13,995,012.33

Number of New Policies Issued, - - - - - - - -

CONDITION, JANUARY 1, 1893.

Assets, - - - - - $137,499,198.99
Liabilities, 4 per cent. Standa.rd - - - - - - - $120,694,250.89
sur[) us, - - - - - - - - 16 804,948010
Number of Policles in Force, - - - - - - - 24,0
Amount of Insurance in Force, - - - - - - - - $689, 248,629.00

PROGRESS IN 1892.

Increase 1n Benefits to Policyholders, - - - - - - - $1,323,521.48
Increase in Assets, - - - - - - - - 11,551,008.18
Increase in Surplus, - - - = - - - - - 1,663,924.70
Increase in Insurance Written, - - - - - - - - 20,940,088.00

Increase in Insurance in Force, - - - - . = . = - - 60,165,451.00

DAVID BURKE GENERAL MANAGER.
-Company’s Buiiding, - K - - MONTREAL, Canada.

SNEE N

66,259
Amount of New Insurance Written, - - - - - - - - $173,605,070.00




