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A SUMMARY OF FINANCIAL AND COMMERC[AL NEWS

MONTREAL, SATURDAY, JANUARY 14, 1899.

Price 3 cents

Montreal Stock Market

TENDENCY TOWARDS A REAC-
TION — D/MINION COTTON
RISES—A LOWER RANGE
MOVED INCREASE BUSINESS.

In to-day’s short session the mar-
ket did not continue to advance in
proportion to the strength shown in
securities on other markets. There
was a veritable boom on in New York
and on all guotation received from
London, there were considerable
advances recorded.

Canadian Pacific was strong in
Loudon closing weil above last night’s
prices, and although there were
fairly large orders received here, the
stock did not advance, but closed
firm at 86].

In other respects the market did
not do as well as was expected.

Toronto Railway closing at 108
looks like getiing back to a price
where it might be well to think of
purchasing some.

Loyal Electric sold off nearly two
points from its late high level clos-
ing at 163} with sellers asking 164}.

The redeeming feature, however,

in this morning’s board, was Domin- |

ion Cotton. The demand vas good
and buying excellent, and we should
not be surprised to see it advance still
further. At one time it was selling
at 110}, and would in all probability
have closed’ better if the general

tone of the market had been
stronger.
MORNING SALES.

Canadian Pacific—325, 86}.

Street Railway.—15 294}, 25, 2944, 50,
294}. 50, 294.

Montreal New Street—50, 292}

Toronto Rwy.—150,108}. 20, 1083.
108. 20, 108%. 5, 108.

Montreal Telegraph—41, 173,
Com. Cable.—50, 1854.210, 186.
Royal Eiectric—2, 163}. 25,1634.
Bell Telephone—16, 173.

Dominion Cotton—100, 109. 102 1093.
25, 109%. 245, 110. ")o 1103. 276, 110.

25, 1()92».

Monteeal Gas—100, 213. 375, 212§, 300,
212,

Dom. Coal Bonds.-1000, 111.

Bank of Toronto—24, 248,

Montreal Cotton—10, 153.

Montreal Cotton (cash)—5, 1563.

100,

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
tollowing London quotations:
Gra.nd 'I‘runk, guart’d 4 p.c......78%
18t preference 683

“ 2d .46
Ty e

GIR, B Oom; tvvvess dhvion Foned. 773

il S TR e P 0 89}

LONDON AND PARIS--CLOSE.

Bank of England rate 4, open dis-
counts 27%, Paris renbes 101-623,
French KExchange 25-21, Consols
Money 1104%, account 111}, O'm Paec.
88%, Erie 15}, | n. Pac. 45§,Un. Pac. pfd
764, Erie 18t pfd 397, Illinois Cen. 1204,
North. Pac. pfd 88, St. Paul 128}, N.
Y.Cent. 128 Penn. Gent. 663, Readmg
114, Louisville 68}, Atchison 22, Wa-
bash pfd 23§ Hudson’s Bay 21§.

MONTREAL STOCK EXCHANGE,

Hours of Board—10.45 to 12.30 : 2.15 to 3.

Saturdays—10.30 to 12 noon.

Closing Prices January 14, 1899

|
|
|
i

é ! B Jan. 9 iJan 10. J Jan ll.' Jan. 12.| Jan. 13.|Jun, 14
% | S STOCKS, i R Jii‘*i . ciil e ? BT
s || AREEAERE AR ANAT AR AR
% | 5l 21B|2|5|5|8 2 B2 228
Sk EALIEREAERE AL A NEQERENE
_‘— — s ’_— _—’_ '—“_“ razsl = ST _‘.'_
| BANKS. | | | | Bt bl

200 Baitk of Montreal....... 250 [2-17—.53 255|245 265 (245 1255 (245 |256 ‘245 (256 1245
l()i); 4 |Merchants Bank of Can|......|...... |186 |180 ’18()‘ 180 ‘185 180 185 l]80 185 f180
50| 34|Canadian Bank of Coml...... |I45§§l ...... 146}/...... 1463 .00ei 1464 |...... 1463|.... |146}
50| 24|British North America....... {oosil B bt ! ............ I .............................. bk
100{ 3 |Quebec Bank............. |...... 128 [ooooiaf128 [.oenn 128 |0rnns[128])...0.. (128 |.ococi 124
100, 5 |Bank of Toronto......... {250 243 (250 [243 (250 [243 |250 {243 [250 (241 (250 (243
50| 4 [Molsons Bank ............ (204 {202 (2043(202 .2045[201 2044|200 [2045; [2044]...:..
|Uui 4" [Tigerial Banle. .. o0 b ol s it ol R ] Eoeee [oeen [EERP E
100| 4 ;()ltnwa ............ [sssnvalystnre] Shees Lysanss FEr ! ...... ;

60] - A Stagdand: S Sl cm ISR e PR e e o Bty Bhr |
100] 4 |Bankfof Nevi Seotid.: |5 ehls et L Lk, kbbb [y bz L.

100]  34Merch’ts Bk.of Halifax.|...... /180 |...... 180 {..e... 1180 |..... 1180 |......[180 |

60| 3 |Union Bank................|[...... 1104)......[111 111 110 |

50| 3q |Dominion Bank.. ........ | [estncliesins : .....

50 38}|Eastern T ownships Bk]...... | “ | [

100/ 4 |[Hamilton ........c.evine.. (s by e ‘ z N (e P iz f

30| 3 (Banque Nationale ......| 96 | 90 | 96 | 90 | 96 | 90 | 96 | 90 | 95 | 60 | 6 | 90
100| 33|Hochelaga Bank........ ~|165 (162 [165 1621|168 (161 |163 [161 (165 162} l(): 1161
100/ 23|Ontario Bank........... :, Iek: 1144]..... 1143..... 115 bezis, 114
100| 8} Western Bk of Can......[cooiet|ieiearfecersilorrens 1 ...... [ 2t ey O Py e
106| 3 [Traders ¢ L s A I R e e ‘ .

25| 3 |Jacques Cartier Bank..|...... 110%}...... llU' ; 1]()‘ ...... lllm
mul 3 |Banque Ville Marie.....[100 | 90 (100 ’ 90 ‘iw 90 |100 | 90 (100 | 92 |100 | | 90

| MISCELLANEOUS [ | | |

$100| 2 |Canadian Pacific Ry....| 85§ 853‘ 86¢| 864 \ 505 86 ‘ 86 | b');“ 86¢ 86%| 86§ 864
100}. .... \Duluth SS. & Atlantic..| 35‘ 24| f" '.sf 3§ 2% 34 2§ 34 23 33 2}
100|...... Duluth S8. & Atlantic pr 7 8y 7| 8 7 8 7| 8 6| 8 )
100| 13q|Commercial Cable........ 184‘:1&,4‘118 18%4 §/185 |184[186 11854 (185§, 1855

40| 2q|Montreal Telegraph... . (1724[170 (171 (169 (¥178/169 [*172(170 [#174] 17,’:,“173 1724
100/ 3 |Rich. & Ont. Nav. Co ..|103 ‘10;1" 03} lr)“‘wd 102 |103§102} (104 1102 411083 4{1024

;’)()’ 2}q|Montreal Street Ry Co. |296 _‘))4“/9()' ’905 ")4"‘294352‘)4 293}

295 ,2‘)4 (294} 1294 |

50" 14q|Dominion 'Ielexrmph

...... {eee....New Montreal Street... i Y2 i-913‘_’9‘3 -91%-91

2931204 (2934 /%295, 91 | 202

291

40| 5 [Montreal Gas Co........ . ‘L“"I 2| 2144 ’153 214} 214 }'14 $1214 )1351)13;; 213 212}
1| 1} |War Eagle.......... ...... 1316 315 } *314/313 dlw:‘dld 312 81041212 3104|312 810}
1| Cariboo Mng, M. &8.00|-wceu.].crvefcure e e R £ Al o A g e

100 2q/Bell Telephone Co ......|173 1713 *173{1713[*1781723 173 |#724[174 |1793/174 1724

100/ 2q/Royal Electric ........... 160 109 [162 1161 |163}|1624|164) 1644/164}(164 164} 1534

100/ 1q Toronto Street Ry ...... 108} 108} 109 (1087 19 |1084/109 1088|108} 1082 108} 108

100/ 13q Halifax Tram Co.........[128} 127} 130| 129 (129411293 uﬂg 1284112941284 129} 128}

10G/...... Cornwall Street Ry . e F e A : ...... | ovesefearens vee]sorven] sane o

100}...... People’s Heat & Light..| 31 | 25 | 30 | 27 | 3v | 28 32 7 30 | 27 ] 30 | 27

100| 1}q'St. John Railway Co ... ...... e A 41535 166 |152}(160 165 (175 (155 |......[154

40| 2q |London Street Ry ...... i : ........... : ...... "‘ ................................................

100|...... Can. N. W. Land Pfd.. 1 56 | 55 | 66 | 55 | 56%| 55 56&4 55 | 56}| 55 | 56} 55

............ |« “  Com. 17| 14 i lirniifosin] o] 17 | 164 263] 15 | 16 | 18

1001...... Dominion Coal Co ......| 35 | 32 | 86 | 34 | 35 | 33}| 36 | 34| 36 | 34 | 35 | 33}

100, 4 Dominion Coal Co. pr...| 115114 [116 [113 [116 {113 [115§/113 | 114 118}(115 [1134

100(6 pa|Windsor Hotel............|-..... 1007 s (100 [eeiee 100 o = |1003]...... 100 | *100

100].5; Intercolonial Coal Co...| 40 | 20 | 40 | 20 | 40 20 | 40 | 20 | 40 | 20 | 40 | 20

100/7pal Do. pref. stock........ | 60 | 40, 60 | 40 | 60 | 40 | 60-{ 40-| 70 | 40 | 70 | 40

100 2q{Montreal Cotton Co....[160 155 160 |154}158 |154 (168 154 (158 [154)|*155 151}

100/......|Colored Cotton Co ...... 75 | 68 | 7668 |75 (68 |76 |71 |75 | 74 | 75 | 70

100/ 4 Merchants Cotton Co. . |......"......|.oo | oo il s ‘ ........................ Vioseds

100| 14q/Dominion Cotton Co....3308§ 107410831074 | 108&\1015 109 108 109 [108§(101 1093

25| 34|Mont. Loan & Mort 0L 5z tanis } ...... G 0 AR R P L TR R

100/ 2q|Ottawa Electric 8, R.. . o e s sasilts S O TR AR BT L S

100,75 Ottawa Electric .........|...... Lo | i ................... Fo ol MRl

100| 24q|Diamond Glass ........... ; ...... s | .............................. f .............................

50| 3}|Western Loan & Tr....|100 J |
100| 33|Auer Light ..........c.cu. ‘ le
100...... Taylor Hydraulic........ f

*Ex-Div.

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY,

Oct. 1898.. ..... Lot oac ik $133,419.63

Nov. ... ... 125,125.09

A e N S i e 127,568.38

Jan. 1, $4,155.01 . Inc .$926.80

b2 456201 448.62

“ 3 4,635.28 . “ 794 85

“ 4, 4.156.00 . “ 592.84

“ B, 4,293.05 .... “ 33858

“ g, 4,074,97 ... “  367.15

e ol 00 G T ¢ 538.63

WBINEBIUBY s e 342.02

“9. 4,200.04 ... “ 451.89

“ 10, 3,980.55 .... “ 971,50

“ 11, 3,749.32 ... % 331.87

€« .12, 4081696 ‘¢ 361.16

18,  3,814:18%.... . 407.74
TORONTO STREET RAILWAY.

For month of July, 18¢ $103,892.93

It Aug. 109,900.54

L Sept. 138,021.74

5% Oct. 99,650.16

2 Nov. . 100,204.95

sk Dec. 108,924.86

Jan.: 1, $15260.75 ..eie.s Inc. $267.4

2, 8,690.48 .. - 0292

[ *9Tg. HE 5ROk FHBITAS

[ % 4 3842274 R

|« 5, 8370.50 “ -297.50

“ @ 8144.17 “ 7.86

| 500 1] € 307.68

| s o1 q02.69 5 s “ 118.62

[ % 9, 3,364.64 O 344.70

| ¢ 10, 8,297.86 “ o 22361

11, 8,142.15 i 21.40

12, 3,274.39 192,50

=]

MINING STOCKS,

Quotations for active British Columbia
| Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 St. Francois Xavier
Stmer

January 14, (899,

|
! Bid.  Asked
‘ Big Gihteesi s . cubiaseiati: $ .16 §$ .16
{ Brandon & Golden Crown .. .... 27
I Californine . avmadiai: .05 .08
\ Can. Gold FieldsSyn..ccoeess  oane .09
Cariboo Hydraulic... 1.00
Cariboo MeKinny.. e
City of Pavis........ ity 1L PO sass
Deer Park........ .19 .19%
Evening Star... ey op et ) .06
] S Ve ey J o .60
Golden Cache.. Sade A .06
Gold Hills I)evelupmg ...... 07 .09
(275 ¢ e AU i S .06
Iron Colt. . 093 A1
Iron Mask. ssvet B .95
Jumbo........ .47
Kaob Hill .coseeaeiis vpnds” pOU .84
Monte Christo Con.-..ccovvn.e. .10 11
Montreal & London....... ixia s o8 .61
| Montreal Gold Fields........ 21 <23
l Noble Five...... MR | .16}
| Old Ironsides... 1,10
- Y T T S 16 .16%
| Silverine...... Feannd o .05
£ Y, HOTR S o a co by nikvekss e ko gerdss s et A2
l Two I‘nends s e o
| Virginia (ass’t pald) ........... 40 .46
| War Eagle Con. Ex-Div...... 3.10} . 8.13
| WInohester, . iieeesseissnssiniaes 10
i White Bearssicuases sserarssnses 0563 063
] —

l
WATSON'S =
'DUNDEE WHISKEY . .

Is popular all over the world.

2 TRY IT &

SOLE AC:eNTS.—J. Vi,

DOUCLAS & CO.

/DRY NONGPOLE CHAMPAGNE &

MUONTREAL.

AN

e —.

V=




R

;f""

THE EXCHANGE NEWS, MONTREAL, SATURDAY, JANUARY 14, 1899.

NEW YORK EXCHANGE

MARKET OPENS WILD—8TOCKS
SELL AT DIFFERENT PRICES
AT SAME TIME—BURLINGTON
ADVANCES TO 1333 WITH
ERRATIC TRADING.

GOSSIP.

It is at last becoming apparent to
the most casual observers of finan-
cial affairs that the present bull
movement is more than an episode,
the market increascs in strength and
shows a power of expansion which
clearly reflects powerful leadetrship.
The professional traders, afier re-
peated unsuccessful ¢ fforts 1o break
the market, have turned, and now
eagerly follow the first indications of
an upward movement in prices in
any single security or group.

Neariy all of the greas New York
and Chicago Trunk lines, in last two
weeks of Deec. 1897, and first th ee
weeks of January last year, showed
material decrease in conditions of
business.

Exactly contrary business condi-
tions have ruled this jear, the vol-
ume ot business iy exceptionally
heavy both east and west; the new
record made by Granger stocks yes-
terday are due to popular apprecia-
tion of these facts, and the prusper-
ity that now prevails among the cul-
tivators of grain-producing sections,
assure continued improvement in
trade for a long time to come. Le d-
ing financial experts report that the
greater part of the increase in mone-
tary circulation in the country in
last year, is not in banks, but in the
hands of the public.

FROM JAN. 7TH TO JAN.
13TH INCLUSIVE.

RANGE

HIGH. LOW,. CLOSE. |

SUGAT averessrsneeesensines 1314 *126% 127}
TODACCO wuverssssraanasrssoee 1494 146  147%
Brooklyn R. Transit ... 95 ~ 843 944
Chicago B. & Q weeeerenns 1303 124} 1303
t Mil. & St. P..... 1248 1208 124

‘¢ R. L & Pac...... 1164 113 116

¢ & Northwest..... 144} 1413 144
Consolidated Gas ..... 1933 188% 189%
General Bleotric........... 102%¢ - 99 1008
Manhattan con........co. 108% 100§ 1083
Met. Street Ry: Co...... 193 189 1904
N. Y. Central ..cooveeivaees 1263 121§ 124§
Northern Pacific......o... 482 428 48
£ Pfd 78§ T6F 78}

FIhbs e ansscvives . 98} 913 974

Peoples Gas....... o 1133 110§ 111
Tenn. Coal & Iron......... 37 36 36%
Union Pacific......conienes 46% 41% 46}
o . R L 78 TN

U. S. Rubber...coeeeasees 48} 44} 46}
U. S. Rubber Pfd......... 1:0 1153 114§
U. S. Leather Pid ........ =18} 71§ 713
*BEx-d v.

T MARKET

RECEIPTS OF WHEAT FALLING
OFF—CABLES SLIGHTLY IM-
PROVED—MARKET NOT VERY
ACTIVE.

—

Chicago, Jan. 14.

There was a little better feeling in
this morning’s early quotations. ir-
mer Liverpool Oables—stronger Con-
tinental markets—moderate receipts
in the North West—and rumors of
bad weather throughout the winter
wheat belt, brought about a firm
‘opening.

Thesentiment abroad wasdecidedly
‘more favorable to prices. This feel-
ing prevails on the continent in par-
ticular,and the features of the morn-
ing news from abroad was the change
of attitude that showed itself in
Liverpool.  Argentine shipments
were nil ; in former years ship-
ments have commenced about Janu-
ary 1st. We constantly hear conflict-
ing reports about the Argentine
crops, and all rumors seem to have
their effect for the time being, how-
ever, prices reveal considerable re-
sistance to any determined pressure.

I may also be observed that the
trade sentiment has had the influ-
ence of a recognized promise fora

*¥>erfect. new crop, so that all forces
T

om this source have been availed
of and any change must necessarily
be from the standpoint of a less pro-
mising outlook.

N. Y. BANK STATEMENT.

NEW YORK STOCK MARKET.—January 14, 1899.

,——-TO0-DAY'S PRICES
°

————CLOSING PRICES

5
Am. Cotton 0il Co...... 368 34
@ oo QUERE" o T B - SNt
Y SUZAT, ceeen e rrenn 124}
¢ Sugar pfd. .... 5+ o, e

« ‘Spivits Mig, Co... 14} 14}

«  SpiritsMigCopfd 40 39

S MObACCO ciereeiines 1434 1473

o Pobacco pide. oo e e
Ntk T, & 8. Fo. St 198 188
Atch T. & S. Fepfd ... 51§ 51}
Baltimore & Ohio wveeess  aveeee coeees
Bay State Gas .........- 74 7
Brooklyn Rap. Tran..... 79% 74
C.C.C. &St Liccoaseroenns 13 43}
Canadian Pacific. ccoeeeer voen 86
Canada Southern.....cc. 547 54}

Chesapez\ke&ohio....-- 252 25}

Chic. & Great Western. 16

Chicago B. & Q. ..ocveeenn 125} 126}

Chicago Mil. & St. P....
Chi. Mil. & St. P. pfd...
Chicago R. I. & Pacific.

Chicago & Northwest ... 142 142

Chic. & Northwest pfd..
Clevel’d, Lor. & Wheel'g
LR ‘e e

Pid 43} 44}

« (. 0. & St. Louis.

Consolidated Gas .....-e- 1956 194}
Delaware & IHudson....- 107 106§
Del. Lack. & Western... 159 158}
Denver & Rio Grand Pfd ... it
L. coviivessisinasansssdants [oussass 1idasats
General Electric 95% 95}

Glucose P civeceiinenns cniene i
Fed. Steel (omucuercaerees  covees canees
L et NPT 1 O ¢ L O iy
Lake ShOr€....oeccessesass  assaee wouees
Louisville & Nashville.. 64§ 64§
Manhattan con........c.ee 97% 98}
Met. Street Ry. Co...eee 1918 192
Michigan Clonitral. o st Ttbo: Uity
Missouri Kan. & Tex ... 141 14}
Missouri Kan. & T. pfd 391 39
Missouri Paeific ......... 45% 44%
Nat. Lead...cccociaeneeeen 388 38

Nat. Lead pfd

New Jersey Central...... 984 983

New York Central.......

Northern Pucific ..oceeeee 434 43}

Northern Pacific pfd .... 78 77}
OmAhA ceeveersraacennsanes 931 92
Oregon Rail. and Nav... oo oot
Pacific Mail .....cooeeeeees 45} 443
Pennsylvania R. R...... 122% 122}

Peo. Gas L. & Coke Co. 110 110§

Pullman Palace Car Co.. ...... 149

Reading.....ceesesencanenenns 234 23
g8 1st Pfd 55 53%
o Ond Pid..cceneet & diire  sesees

Southern Pacific

Southern Railroad Pfd.. 42§ 414

Texas Pacific .....ccceeenes 19§ 19
Tenn. Coal & Iron ...... 37+ 36%
Third Avenne R.R..cooc  ceee s
Union Pacific.....ceueeeee 43§ 43
Union Pacific pfd........ 78% Tsd
U. S. Rubber .....ccocovee 441 43
#U. S. Rubber pfd....... i & R 1 7
U. S. Leather......... A R

U. 8. Leather pfd ..

Wabash®cereerieiienn L il Ty
Wabash pfd .......... - 228 2%
W. U. Telegraph......... 94§ 944

Y| Y| TR 353
155] 1958 126] 196 125}
ML A0F 5. e
........................ 38
148§ 148} 1483 146} 147

..............................

514 505 %ob¢ ©65¢ B
o R T s e
7 ek W 1d 6
o1} 874 88f s88i 89}
Y 451 463 47)
855 o, 6. e
.................. 56} b5}
351 25 omh 278 =
16 | 153 s, 154 16
1254 1243 126) 126] 127}
1218 1208 1223 122§ 128}
(14§ 1187 #114§ 115] 115}
o 1428 144 134
R o) Ly
i T e R
...... e 110 112 112
Mt 100 s acine
LSRN > S S
00 995 102 1008 100f
T SR R
.................. 1 A
651 64} 655 66 U5
1023 101 1068 106 106}
1913 1012 1905 1903 190
e B e YR
400 39F .o i 37}

33 3734 384 38} 38
.......... 99 99 101}
128 121F .l 1243 1231
43} 43% 45  4c} 46§
7793 76F 773 783 . 78
92 94 98 97}
45 447 4b) 45f 448
V2O Liias. uaiam eSS 1304
1128 1113 112§ 112§ 111§
oL e o S RS
221 214 23 23% 22
.5 4y 56 553
..... AL SRR
407 413 44 45§ 46
178 18% - 19 181 + 18
i 1 e 36§ 36

..............................

FROM JAN, § 10 13.—

......

2 2
S =
368 37%
1273 128}
...... 1113
i
148 148
“é{§ e
562 58}
...... 69
6f 6
963-5 954
73 47
218 27}
168 164
} 132-33 133}
1245 125}
17 17
145 146}

............

112§ 1123
...... 158}
| A6
...... 1003
g el
T
663 66}
1055 1093
1905 1904
308 ...
465 46§
39 39
#104 104
1244 125
#481 48}
8% 719
46} 463
1294 1303
1114 111%
...... 161}
9338  28%
575 584
E
45} 49
185 19
36} 364
s
74F 75
AT A
...... 114}
gy
931 2
943 95§

o

1444

...... 111} 112
...... Id, 3]
...... 374 38
147} 1474 1475

...... 68 19
6 64 6%

91 94 94l

4y 413 a4y

...... 153 159

41 43
...... 1894 190}
112§ 112 112}
158 1674 1584
15y 15 15}
100 100 1004
...... 1133 114
...... 491 49}
..... 83} 834
...... 191 203

1303 130 130}
111} 1113 111§
...... 161} 162

...... 388 381
49 487 49
183 18§ 19
36] 36¢ :6)

*Ex-Div. 1 p.c.

tEx-Div. 2}. Ex-D. 3 p.c. $On new basis. |Ex-D. 2 p.c. °Ex-D. “Ex-D. 1}. p.c. 9Ex-D. 1} p.c.

SLOSING PRICES JAN. 6 To 13.

CHICAGO MARKET—January 14, 1899,

FROM OUR SPECIAL CORRESPONDENT.

6 7 9 10 1l 12 I3
Wheat—
b9§ f0a-  70h- 71~ T0f 704
67i-; 684-  68% 69 -  683—  68%-
BT @i %63 M- -4 87
874- 3714 37T 3Tk 87Th- 814
STe4 - 2a-h 27 274-1 28}
254~ 26 - 263~ 26}— 26§ 264~
...... 9 67 L e 975
995 9957 1000 10 22 10 17 10 07
JanNedemasosd o, NG - Sl 1o lssteae 5 50 5 b7 b 57 5 50
May .oeeesvere b 62 5 65 5 67 570 5 80 5 77 5 70
Sht ribs—
Tarits o Lo et O et et . R0
May 500 500 500 502 512 510 502
Puts and Calls for Jan. 16 : Wheat, May Calls Puts
Corn, May Calls...... Puts.
Curb, May Wheat .ccoeeviesennen

Opening.

5 50
5 67-70

5 00-02

Highest.

......

572

5 07

TO-DAY’S PRICES, —————==

Lowest. Closing.
04-  Tii-
68%- 694
36j- 81
374-§  87%-
M- 214
263~ 261~
...... 9 85
10 00- 10 15
...... 5 50
5 67 b5 72
e 480
5 00 5 05

................. SR T

W. H. WALSH,

Merchant Tailor,

40 VICTORIA SQUARE,
Importer of the finest English Goods

All the Latest English, French, and
American Styles. Fit Guaranteed.
PATRUNAGE SOLICITED

[ 'O, LEGER.

Manager French Dept. Montreal Distriet

SUN LIFE ASSURANGE CO., OF CANAOA.
—et—
Jylé-lyr Agents Wnnud.

W. A.

Camel BrandHair

| -

IMPORTER

WATERPROOF
... BELTING ...

57 ST. FRANCOIS XAVIER ST.,

MONTREAL.

FLEMING,

Hydraulic Hose, Steam Hose,
Fire Hose, Mining Supplies.

M

ade to order only.

Fur LINED AND TRIMMED
OVERCOATS

Prices consistent with quality.

JOHN MAKRTIN, SONS & CO.

455 St. Paul St.

JOHN
BULLS’

$1.00
Dress Swirts

ARE THE BEST.
JOHN BULL, Taiicr,

e ST. CATHERINE ST.

238
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THE EXCHANGE NEWS.

@& X RPINEANCIAL NEBEWSPRPER #

For Investors, Operators, Business Men
and Corporatiens.

457 St. Paul Street, - Montreal

SUBSCRIPTION PRICE;

One Year, $6.00, Six Months, $3.00.
Three Months, $2.00.

PAYABLE IN ADVANCE.
Advertising Rates on application.

rial unications to be addressed to
i anwfr?:n}l‘}xc}f:n:: News Publishing Co..
St. Paul Street, Montreal.

Telephone 2937,

Montreal St_nck Market,

REVIEW FROM JAN, 7th TO
JAN. 13th, INCLUSIVE.

Extensive Trading and a Broad
Market.

—_—

IN CANADIAN PACIFIC
THERE WERE LARGE
SALES AT STEADY
PRICES.

‘War Eagle Declines.

“TORONTO RAILS HAVE RULED
STRONG AND MOVED
WITHIN A MAR-

ROW RANGE.

———

Montreal Street Has Been Active
and in Gool Demand, and

Has a Further Advanco,

MONTREAL GAS HAS BEEN
LARGELY DEALT IN AT

ADVANCING PRICES.

Money on Call 4% P. C.

—_—

SALES FOR THE WEEK.

War Bagle ...coseeisnnssanriiinnennnnnn, 70,900
‘Canadian Pacific ......coeviiiiin, v 7,040
Toronto St. Railway............ e 2,934
Montreal Street Ry.. a4 s 1,695
New Street......c.... 650
Royal Electric...coeesrsnensssessnisenenne 2,313

Montreal Gas.....ccersssssnersnees

Dominion Cotton Co...eeiireanarasnenes
Halifax Ry.ccceconesioes . 300
Bell Telephone .....cceieveeceesnecinacnes 1,103
“Montreal Cotton .... 47
“Com. Cable...ccvuseierenrrarsrness soanee 9:?‘:)
North West Land Pfd.... 55
West. Loan and Trust....... 4
Dom. Coal Coi v i e vieions et 1200
Dominion Coal Pfd ............ 106
Montreal Telegraph Co..coeevieniniess 302
Hoat & Light..ceuiveeiereuniirracaseensess 27
Rich. & Ont. Nav. Co.cecrreriaeasenss 68:_2
Colored Cotton...... 225
St. John Ry....... 425
Molson’s Bank........ccc.n. 25
Canadian Bank of Com........ 50
Bank of Montreal.......... 58
Hochelaga Bank.................... 33
Merchants Bank of Canada..... 56
Jacques Cartier......ooceeveniiinis 24
Ontario Bank........ 20
Colored Cotton Bonds.. $ 7,600
Halifax Ry L R O .. 1,000
RANGE FROM JAN. 7ra TO JAN.
13ra INCLUSIVE.
HIGH. LOW, CLOSE.
«Can. Pacific........ 86§ 85 864
Montreal Street.. 296 294 2944
Toronto Railway 109 1083 108%
Royal Electric..... 165 160 1647
Rich: &0.N.Co... 103} 102§ 102§
War Bagleww... 820 310 310
Dom. Cotton...... 108 107§ 1083
Montreal Gas... 215 2113 2134

( experience, the most conservative

BONDS AND DEBENTURES.

A,;()[,LE;)T % ,’,i?ﬁiﬁ; *BONDS. Si:;:. l\ REDEEMABLE. WHERE PAYABLE.
600,000 7 May Nov./Mont. Corporation Consol’d. Stock. Bank of Montreal.
240,000 | 5 Jan. July do do do W R

1.050,000 | 4 | May Nov. do SRk, cova wa L
7,080,000 | 3 | Z L do T TR [ “
5 Jan. July|Montreal Harbor Bonds Currency....[....ccc..... (1913 & 1914 5 le{ s =
136,700 | 5 ‘ 4 ‘“ |Toronto City do a6z e L e TR Lloyds, Banetts & Bosanquets.
374,260 | 4 | : - do do (i s AR 101—106‘1904, 1894.......... iy B ¢ 2
ORS00 TR« sl e AR Lightt. e e i
940,000 | 5 ‘ April  Oct.|Bell Telephone.......... 117 |1995....... Bank of Montreal.
6 | May Nov.|Canada Céntral Rly. .oiiciiiiiaiice vaie.d 1932 1st Nov ......| ** e

2,000,000 | 6 |2ud April Oct.|/Canada Colored Cotton Mills. ......... 100 (1902 April ..ccuee.. o ¢

3,423,000 | 5 |1st April Oct.{Canadian Pacific R’y. Land Grant.... 110F AR et L o
200,000 | 5 ‘lst- May Nov.|Canada Paper (ioC ...................... 106§ {1917

§iz | ‘ Commercial Cable Coupons. | ...... IS
120,000,000 4|  Ja.Ap.Ju.Oc £ db: Regitretul" . 5 103 (2397
£300,000 | 43 Jan. July|Dominion Cotton. ...cce.oveevimnaiiiiins [1916 1st Jan
600,000 | 5 {1st Jan. July!Halifax Electric Tramway. .... 110 |1916 Jnn._ .. «.....|Bank of Nova Scotia.
350,000 | 5 (Ist Ap’l lst Oct.|Intercolonial Coal Co........... NPT 100 [1918 April ..|Bank of Montreal.
| 6 [2nd Jan. July|[Lk. Champlain & St. Lawrence Je.|.....cceeeot YO S8 onp v mpanas L4 5
T S ¢ |Montreal Loan & Mortgage ‘
292,000 | 5 |1st Mch Ist Sep. Montreal Street R'y. wcovveeeiiiiiniiiaclinniniiinnn ‘1908 1st Mch
681,333 | 43|1st Feb. 1st Aug do 40 T LU DR AR SRR L s G 1‘19'.’.2 1st Aug
700,000 | 5 |Ist April Oct.|{Peoples Heat & Light. -....oveeiiieinnas 874 (1917 April ...ceeen Merchants Bank of Halifax .
554,313 | 5 |1st Mch Sep.|Richelieun & Ont. Nav.....coocevininennns 100 {1915 1st Mch
674,360 | 5 [I1st April Oct.|Royal El€ctric. ....ccveiuiiriiciiciiiiinne

2,799,933 | 43 Mch Sep.|Toronto Railway 108-106/1931 31st Aug
450,000 | 4}{1st Jan. July|Witidsor Hotel. sl ia dhsnidiaiiiis. g BOBR .o oveaves Bank of Montreal.

| |

payable by the purchaser in addition to market price.

1 Ex-Dividend.

% The acerued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is

MONTREAL GOSSIP,

CANADIAN PAOIFIC.

Allowing for the buoyant feeling in
Pacific stocks n the United States.
Canadian Pacific should certain y be
selling on a much higherlevel than at
present. The increared earnings for
the first week in January compared
with last year were disappointing but
the nex( report must show a large
traffic and this should be discounted
in the prices of the near future.
During the past week the dealings
have been within a narrow range and
have amounted to 7,040 shares. The
lowest prices of the week were made
last Saturday and the highest last
Tuesday, the stock closes steady at
861 to 862.

MONTREAL STREET RAILWAY,

Though transactions in this stock
have been on a limited scale the
stock has been very strong and has
reached the highesi point on this
boom, 296 at which price quite a num-
ber of sales weremade. ltopened at
2931 to 294}. The earningakeep up
well and predictions of 3v0 are free-
ly made. Great quantities of Cana-
dian money continue to be invested
in Bonds and Standard American
shares and as Electric roads are the
safest, earners, as proved by recent

investors will turn their attention to
them, when they are bound to sell on
Bond yielding basis. As the earn-
ings continue to improve the future
will be discounted and as the finan-
cial position of the country isin such
a flourishing condition, no setback of
any consequence may be feared, at
least for some time to come. Of the
ordinary shares 1,595 sold and oi the
“70 per cent. paid up’’ 650 shares.
It closed yesterday at 293} to 294,

TORONTO RAILWAY,

Rails were rather dull during the
week ; the large sales of the past
month are being quietly digested,
and they have not fully pa ticipated
in the strength of the past few days.
Only half the number of shares sold
this week as compared with last, and
the range in price hasbeen within §
of 1 per cent., the highest price be-
ing obtained last Thursday. The
apathy shown in the stock is largely
due to the report on the Street, that
the Company will not show as good
a statement as its friends have led
the public to look for. Theincreases
in the earnings so far this month
have been good, one day showing
over $500 and five days over $300.
The threatened suits of Mr. Mac-
Donald have had a depressii g effect
in some quarters, but they will
amount to nothing, and any Bearish
feeling cauvsed by them will soon
blow over.

MONTREAL GAS.

After opening steady at 211}, Gas
developed a buoyant feeling and ad-
vanced sharply on sales of over 8200
ghares, till 2156 was touched. Though
a reaction of 1} per cent. has occui-
ed, the stock is too well held to de-
cline much more, except on concen-
centrated manipulation It will see
much higher prices and will be a
leader of the market, as it used to
be, for some time to come. The
trading in the stock has been general

and the market in it is broadening
every day, and although slight re-
actions mayset in,should such occur,
the stock will be a purchase. The
stock closes at 213} to 214.

ROYAL ELECTRIC,

As predicted last week, owing to
manipulati m, assisted materially by

adverse weatherand waterinfluences,

causing derangements in the powor
of the opposition company, this stock
has advanced five points. This ad-
vance may continue, as bull sen-
timent e¢xtends to everything in
the market, and this stock being in
the hands of strong manipalators is
more than likely to see higher
prices. It has been the fourth most
active stock of the week, and its best
prices were made and largest business
transacted yesterday, when nearly
800 shares changed hands at from 164} |
to 165, closing at 164§ to 165.

COMMERCIAL CABLE.
935 shares of Cable changed hands

during the past week at advancing
prices. It opened lastSaturday with
sales of one lot of 25 shares at 183,
but on the 12th a sudden demand
brought out 425 shares which were
disposed of between 184} snd 184f.
On the 13th 300 shares were sold be-
tween 185} and 1857 and it closed
strong yesterday at 185§ to 186. The
advance is due undoubtedly to the
great strength of the New York mar-
ket, The large and satisfactory earn-
ings of the Company have frequently
been alluded to in the columns of the
¢ Exchange News ’’ and its merits as
an investment pointed out. It is
worthy of being classed with the
prime favorites and will be bought
on future prospects. Thestock being
well held it will realize still higher
prices.

RICHELIEU & ONTARIO.

This stock has been more active
during the past week than for some
time. The price hasbeen steady and |
inclined to advance. Itmight doubt-
less be advanced by manipulation,
but holders are apparently willing
to leave it 10 its own merits, being
quite confident of its future. 682
shares were dealt in between 102§ to
1033.

DOMINION COTTON.

This stock during the past week has
participated in the general activity
of the market, 693 shares being dis-
psed of between 1073 and 108f. It
closed yesterday at the highest point
of the week. Itis rep-rted that the
Con pany is doing a very profitable
business and that the coming state-
ment will be an exceptionally good
one. This being the case the stock
will likely command higher figures.

MONTREAL TELEGRAPH.

Theindignationofthelocalbrokers,
at the insinuation made by the presi-
dent of this Company at the annual
meeting, was justified, more especi-
ally in view of the fact that little or
no stock is held by them for clients,
nor are they interested to any extent
in the Company. Apart from this,
any person knowing a ything about
the gentlemen who compose the Ex-
change, would not on reflection, hint
at any such accusation,as no body of
gentlemen on this continent are more
Jjealous of their good name and stand-
ing in the community. The suit re-
ferred to in the local pa})ers was the
means of dislodging a few hundred
rhares and breaking the stock to 170,
but the real circumstances being now
better understood by the general
public the stock advanced yesterday
to 173 and closed strong with none
offered under 174.

COLORED COTTON,

Brighter and better days are evi-
dently in store for this stock, which
has advanced to 74} on comparatively
small sales. On the morning of the
12th, 115 shares sold at 70 and in the
afternoon of thesame day broken lots
sold as high as 72}, since which time
it has steadily advaneced, closing at
74} bid and 75 asked. We understand
that the plant of the Company is in
splendid condition,business is profit-
table, and the coming statement will
justify the drectors in declaring a
dividend.

WAR EAGLE.

Everyone interested in this Com-
pany will admit that its near future
is of thebrightest, but hardly justified
the very rapid advance which the
stock made last week. realizing sales
have caused a reaction of 13} points,
and it is even possible that lower

| figures willbe reached. Under exist-
| ing circumstances

the persistent
holder will make money by buying
any wherearound thesefigures. 70,900
shares were traded in during the past
week. The greatest activity pre-
vailed early in the week, when 42,000
shares changed hands on Saturda
and Monday. Sales having fallen o
towards the close of the week would
indicate that profit taking is about
gxh:lmited. It closed steady at 310%
0 312,

BANKS & BONDS,

In Bank shares business has been
very small, about 250 shares in all
changing hands. The prices obtained
have been good. Neither the large
failure of aprominentclothing house,
nor the defalcation on the part of one
of the staff of a leading bank s emed
to have inany degree affected prices.
Inthe Bonddepartment$7,500 Colored
Cotton and $1,000 Halifax Railway
Bonds changed hands. The Colored
Bonds sold chiefly at 100} and the
Halifax Railway Bonds brousht 107,
Bonds in general are very scare, and
we hear of heavy investments being
made in the United States owiung to
the impossibility of placing any large
sums of money on this market.

MISCELLANEOUS.

St. John Railway sold up to 155,
Dominion Coal pfd. brought 113§,
Halifax Railway has sold at 128 and
129, 200 shares of Dominion Coal com.
brought 34 and 344, Montreal Cotton
sold on small lots at about 155, and
North West Land pfd. sold to the
extent of 25 shares at 55.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 43
per cent.

OVER THE COUNTER
PARIS FRANCS.

Sixties...cceseed 8%-1
Demand......... 93-3 Long Z...... b 5275
Cables......... 94— Shorts .......5 18}
N.Y. Fds.. -} pm.

DOCUMENTARY, TV DR
3 days ciceseeee. 884 Call money....2% p.c:
30: Aoy, eiise 8%-1 St'g Dm....4 84}-%

3 days cattle.84 p.c  Sixties..... 4 82} -

KOD K 7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS ecan be sent loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's all,

"




THE EXCHANGE NEWS, MONTREAL, +ATURDAY, JANUARY 1, 1899.

Mings and Mining,

Exception has been taken in some
quarters to the remarks on Mining
in our last week’s Review issue. The
information given was received by

us from one of the most prominent
mining brokers and promoters in this
city. Our columns are ‘at all times
open to the views of those interested
in mines, we therefore, have much
pleasure this week in publishing the
opinion of one of the parties who
took exception to our remarks last
week.

That opinions on mines and mining
vary greatly, is evident from the
comments published from time to
time in the different mining publica-
tions, and we consider it in the inter-
ests of this class of security, that the
opinions of the different interests be
fully ventilated.

Montreal, Jan. 12, 1899.

To the Editor of the EXCHANGE
NEWS,

Dear Sir,

A «areful perusal of the mining
column in the EXCHANGE NEWs of
Saturday, Jan. 7vh, would be very
amusing to a practical mining man
who is familiar with Beitish Uolum-
bia and the conditions surrounding
the various leading mines. The arti-
cle was evidentiy wrivien by an
¢« Amateur Miner,” or probably by a
go-called ‘** Expert,’” judging from
the remarkably lucid manner with
which he handles hissubject. 1t may
be, however, that it was written by
gome young mining operator who 18
hiding his light under a bushel in this
far Bastern country, instead of going
West and giving such men as Marcus
Daly, Patsy Clark, A. W. McCune and
Johu F nch the benefit of his advice.

The first paragraph has to do with
the War Eagle, and is devated prin-
cipally to the prices at which the
stock sold upon the kixchange. Inci-
dentally he says that the stock is
ounly payingb p.c. dividends now and
the present price is nov justified by
this fact. © goes on to say that in
early February the new plant will
be installed and the production dou-
bled, at which time dividends of 3 or
3} p.c. per mouth will be declared
aud the stock will no doubt go to
$3.50 or $4.00. He also says that no
mining shares should yield less than
10 or 12 p.c. in order to return the
capital with a fair amount of inter-
est. 1 have never heard of a_mining
man putting his money in develop-
ment of mines or production of ores
on the interest basis, as they usually
like to have a good deal more.

Thisis all right as far as it goes, |

were it not for the fact that in his
article upon the Montreal & London,
comparing Dufferin and the War

Eagle, he only gives the War Eagle |
credit for having anet value of oie |

in sight of $600,000. At present rates
the War Bagle mine 1s selling for
$5,512,600 based on $3.15 for its 1,750-
000 issued shares, or for $6,300,000 for
its entire 2 000,000 shares. This cer-
tainiy is not a very flattering show-
ing, as the price for a dividend-pay-
ing or pioducing mine is usually
based upon the actual net value of

the oro in sight; and it all gces to |

show to men who are familiar with
and have had experience in mining
matters that the writer knows very
little about the War Eagle.

The third paragraph of the article
reads as follows:

¢Qariboo (McKinney) has risen
steadily to $1.50. Most of this stock
is held in Toronto. Considering the
limited capacily of the present miil,
and the comparatively small size of
the vein on this property, we wouald
think that this figure is an outside
one, and we do not look for any fur-
ther advance for some time to come.”

It is quite evident that the writer
is not familiar with this subject when
he speaks of the limited capacity of
the Cariboo mill. There are at pre-
sent 20 stamps running full time,
which is sufficient for the steady pay-
mentofdividends to the stockholders,
As to the small size of the Cariboo
vein, 1t is a well known fact among
men who are posted that it is sufli-
ciently large to warrant the running
of the mill to its full capacity, aund i8
now being prospected for its full
length of 4,100 feet with the view of
increasing both development upon
the property, the production of ore,
aud the capacity of the mill, as con-
ditions wili warrant. The writer en-
tirely neglected to mention that the
Qariboo mine siace its first dividend
in June, 1895, had dis ributed to its
stockholders, up to the organization
of the new company in November of
last year $239,000 in dividends and
has declared for the ensuing year

dividends of one per cent. per x_nonth
upon its capital stock, amounting to
$150,000 more with the intention of
increasing the same or paying a bon-
us as the conditions of the company
will justify. Taking into considera-
tion that the first $236,000 in divi-
dends was paid from the product of a
10 stamp mill we think the record
will compare favorably with any
otherfree milling property in QOanada.
The present output of the mine fully
warrants the dividends declared for
the present year and the directors
are also providing for a reserve fund
for distribution among the stockhold-
ers or to be used in case of emergency,
which is considered by men who are
familiar with the business to be
a very wise policy. Great stress 18
laid upon the fact that a Nova Scotia
mine has paid $300,600 in dividends
but there are no statements as to how
long it took to do if, how long the
mine has been worked or what are
the present conditios 8, outside of the
fact tha they are now .sbarbmg a 30
stamp mill and have twice as much
of net ore in sight as the War Eagle.
It is very safe vo say thab the writer
of the article in guestion has never
been within many miles of the Cari-
b.o mine in Camp McKinney, but in
these advanced days of mining, the
fact of never having seen a mine cuts
very little ice with the modern ex-
pert or critic especially when his own
interests are under discussion.

The paragraph touching upon the
Silver-lead  interests of British
Columbia, and this article 18 replete
with information, states that the
Payne mine in the Slocan country 18
the largest silver mine in British
Columbia and has immense ore re-
gerves in sight. The article says
some very ﬁatberin% things about the
Payne and thata lock of stock is
now being offered by a local broker.
He also says:—

«That the only question, therefore
with regard to the absorbiny of this
stock, is whether 1he minorijy Inter-
ests might not be sold out by the

majority, which is controlled by two
rich Americans. Itisnotlikely, how-
ever, that they would gell the mine
at a lower figure than the present
price of the stock and as it paysa
very large dividend, investors would
be takin. very little risk in making
the purchase.” ‘ Preserve us from
our friends we can watch our
euemies.”’

It would seem that this portion of
the article was written for the pur-
pose of warning the public from in-
vesting in the shares of a company
controiled by Mr. A. W, McCune, of
Salt Lake and W. L. Hogue, of
Anaconda, for one or two reasons,
either because they are foriunate
enough to own the principal part of
the Payne mine or because they are
sticcessful American miners. As far
| as the effect of this article upon the
| Payne mine or stock in the Company

\ is concerned, it is hardly likely that
l

it will make any difference.

In discussing other properties of
British Columbia, and the writer
secms to be particularly well in-
formed on all parts of the country,

probably having visited it at least

once during his mining experienc ,
| he takes up the subject of the Bound-
| ary District. He gives a very flat-

tering report of the Iron S des and
\ Knob Hill, but he qualifies it by eay -

ing that these things are very good
| and the value putupon the proper-
| ties by the price of the stock 1s justi-
l fied, < Provided the parties interest-

ed are correct as Lo the value of the
ore.” He also goes on to say, ‘' Bear-
ing in mind, however, the fiasco, at-
| tending the Golden Cache affair, it
might be well for those interested to
have their properties examined by
an independent mining engineer of
high standing, in order to satisfy
themselves that the engineer in
charge is not mistaken in his esti-
mate of the average value of the
ore.” It would seem to 'the casual
observer that this portion of the
article was written for no other pur-
pose than to dissuade probable in-
vestors from putting their money
into the two principal properties in
the Boundary District, which have
been intelligently Qeveloped and
have sufficient showings to warrant
the present price of their stock, or to
question the character of the well-
known Mentreal men who are atthe
head and have control of the man-
agement of those interests, and who
have put as much, if notmore, money
into hat district, than any other in-
dividual or company operating in
Fastern Canada. The writer neglects
to say that, as an outcome of the
success of the properties in question
and their apparent value, the same
gentlemen have floaied a company
with a capital of nearly one million
dollars, for the purpose of creating
a smelter for the reduction of the
ores of these and other properties,
which capital was over subscribed
within two days after its presentation
. to the public.

Now come, the most inconsistent
partof the article. In the next para-
graph he says after mentioning the
glurchase of the Boss interest by

essrs Cox & Jaffray of Toronto

“ The other transaction which is pro-
bably the most important that has
taken place in British Columbia for
some time back (he has probably
overlooked the sale of the Le Roi
and the Centre Star) is the sale of
the B. C. Mines consisting of the B. C.
and a group of 8 other properties, to
a syndicote of wealthy Montreal
capitalists.” He goes on to say that
the B. C. ie a developed mine with
an immense quanti'y of ore upon the
dump and that the company are
starting in with a working fund of
$100,000, but winds up his article by
saying that the dear public are
eruelly denied the opportunity of
putting their money into the scheme.

Considering the fact that the Iron
Sides, Knob Hill and the B. C. Mines
are all in the same district, though
not in the same camp and that the
extensive development upon the
Knob Hill and and Iron Sides has
been more instrumental than any-
thing else in attracting the atten-
tion of the public to Bouudary, it is
very refreshing to read vhe warning
given to people through the means
of the Golden Cache fiasco tobe care-
ful what they are doing when they
invest in the Greenwood properties.

The writers advice is good but the
effect, of it is spoiled ashe confines
it entirely to thelronjSides and Knob
Hill. He would have been more
consistent had he, in giving this ad-
vice, extended it so as to cover all
the properties of British Columibia
which are not dividend paying mines
whether they are operated by power-
ful Montreal organizations or not.

The writer hereof has no desire to
discuss the merits of the properties
mentioned, but the article in question
has the ring of having been written
for the express purpose uf making
unfavorable comparisors, which
show well known properties of un-
doubted merit largely held in
Eastern Canada in as bad a light as
possible, the reason for which the
writer knoweth not.

This would be an opportune mo-
ment to publish an article which
appeared in the Rossland Miner
some months ago entitled ¢ The
Knocker.”” FRANCIS.

THE “ KNOCKER.”

It seems more apparent every day
the *‘ knocker ?or backbiter is abroad
in the land, and unless vigorous
measures are taken to immediately
and effecinally kill him off the result
will be a serious damage to the min-
ing industry of this section, and a
grievous and constantly growing
annoyance to the community. There
are various grades of ‘‘knockers,”
and while some are more vicious
than others, the influence that all of
them exercise is both evil and des-
picable.

The most common variety of
“knocker” is the individual who
is everlastingly prying into the
affairs of other people in which he
has no legitimate concern. In this
instance the -mania is not born so
much of malicious intent as an in-
statiable desire to gossip and tattle.
Then againthere is the species which
delights in malicious stories that are
circulated with a desire to detract
from the good name of his neighbors.
This is done as a petty, little-hearted
revenge for some injury, fancied or
otherwise, and if the “knocker ?’in
this instance succeeds in putting the
object of his revengs in a bad light
with the rest of the community he is
satisfied and turps his attention to
the next object of his contemptible
gpleen. There isa third and more
dangerous ‘‘ knocker ”” who lives and
fattens on the wenkness and misfor-
tune of his fellowmen. This monster
is nothing but a blackmailer and
collector of ¢ hush money.” His
evil influence can only be measured
by his boldness and the extent of his
ability to circulate his slanders and
defamations. He is prepared to
‘pleed »? anyone. His machinations
cover alike the unsophisicated pros-
pector and the honest and enterpris-
ing operato: and broker. He flies at
any man with a stake in the country.
His quarry is anyone who is weak
and cowardly enough to be bluffed
into a coutribution towards his
livelihood. He is lower, more de-
generated and dangerous then the
boomster wio, if he has the oppor-
tunity, will circulate reports OIJ fglse
«gtrikes *’ and rich finds; and so gull
the unsuspecting public into a losing
investment, by which he directly
benefits.

Defend yourself from the * knock-
er ” by driving him from the coun-
try; end his nefarious occupation by
exposing him; denounce him publicly
and you will be true to yourself, earn
the lasting regard of the community.
—Rossland Miner.

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Stamdard Chambers, 151 St. James St.,

MONTREAL.

HoN., ALBERT W, ATWATER, Q.C., M. P.P.
CHAS. A. DucLos,

W. H. WEIR & SON,

STOCKBROKERS,
113 St. Francois Xavier St.

W.H.WER. - - - F.H.WEIR.

Members Montreal Stock Exchange.

BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exchange,

& 12 ST. SECRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,

Telephone 2232.

L. J. FORGET, ; R. FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,

MONTREAL,
Telephone 15. P. 0. Box 398

MONTREAL OFFICE OF

ANDREW McKINNEY & CO.,
Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO..
STOCKBROCKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for &
Canadian Mines. MONTREAL

J. F. PIGGOTT,
AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BARLOW & CO,,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING

11 ST. SACRAMENT ST.

BRriITiISH COLUMBIA

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

WALDEMAR WALLKCH & €0,

Mining Brokers, Etc.,

ROSSLAND, B.C.

F you are interested in the latest news in con-
neetion with Gold, Silver, Copper, Lead or
Tron mines and the new districts now bei

explored, and want to get in at Rock Bottom.
prices; call on or ring up

The Canadian Mining Exhibit
Company, Ltd.,

650 Craig Street, MONTREAL.
Telephone 2730.

BUSY MEN . .

Who sacrifice Luncheon rather tham

miss an _appointment, wi
ek e ,» will appreciate

BOMRIL.

It is a stimulating restorative, re-
pairing the waste of the over-
worked system and_ increasing
both mental and bedily activity.

Sold by all Druggists and Grocers.

BOVRIL LIMITED,
LONDON, Eng., and MONTREAL.

The Exchange News is printed and published.
for the Exchange News Co., by M. M.pSabiston,,

457 St. Paul Street, Montreal. 2
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