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Mercantile.

J. B Boustead.
ROVISION and Commission Merchant. Hops bought
and sold 9n Commission. 82 Frout 8t., Torouto.

. John Beoyd & Co.
HOLESALE Grocers apd Commission Merchants,
Front 8¢. . Toronto.

" Childs & Mamilton. !
M.\.\'UI"A(.‘T\]Rm and Wholesale Dealers in Bootd
and Shods, No, 7 Wellington Street East, Torouto,

Ontario -

L Coffee & Co.
PR()DCCB and Commission Merchants, No. 2 Manning's

Block, Frpnt St., Toronto, Ont. Advances made on
consignments of Produce.

Candee & Co.,.
BA.\'KW AND BROKERS, dealery in Gold and Silver
Coln, Government Securities, &, Corner Main and
Exchange Strdets, Buffalo, Y. N l 21-1v

John Fisken & Qo

RO(‘K OIL and Commission Merchants, Yonge St,
Toronto, Ont.

W. & R. Grimth.

MPORTERS of Teas, Wines, etc. ‘Ontario Chambers,
cor, Church and Front Sts., Toronto.

Guadry and l.--giry,
ARCllmm AND CIVIL ENGINEERS, Building Sur
veyors and Valuators. Office cornet of King and Jordan
Sticets, Toronto.
7 THOMAS GUNDRY.

HENRY LANGLEY

Lyman & McNab.
W"OLF.H.\I,E Hardware Merchants, Toronto, Ontario.
S— 4 - _— - -
W. D. Matthews & Co-
JRODUCE Commission Merchants, Old Corn Exchange,
16 Front St. East, Teronto Ont

R.C. Hamilton & (o

I)R‘)l)l'(‘E Commission Merchants, 119 Lower
St., Halifax, Nova Scotia.

Water

H. Nerlich & Co.,

I\'[‘()RTBBS of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide

Street, West, Toronto. g

Parsemn Breos.,
PETRO[.',UI Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Warerooms 51 Front St. Refinery cor
River and Don Sts., Toronto,

Reford & Pillon.
MPORTERS of Groceries, Wellington Stygpet, Toronto,
Ontario. 3 !

€. P. Reld & Co.

III’URTP.RS and Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto 5.

W. Rowland & Co ,

PRODl'CE BROKERS and General Commission Mer-
chants. Advances made on Coasignments. Corper
Church and Froat Streets, Toronto,

Sessioms, Turner & Cooper
A ANUFACTURERS, Importers asd Wholesale Dealer
+ in Boots and Shoes, Leather Findings, etc., 8 Wel-
lington St West, Toronto, Ont

————

Sylvester, Bro. & Mirkman,

YOMMERQCIAL Brokers and Vessel Agents. Office—No.
1 Ontario Chambers, [Corner Frout and Church Sts.,
Toronto, 2-6m
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Mectings.
PROVINCIAL INSURANCE COMPANY.

= .
The annnal meeting of the shareholders of the
Provincial Insurance Company was held on the-
16th August, Hon. J.
chair. The following Report was read *-
GENTLEMEN, —The statement of the affairs of
the Company, for the year ending 30th June, 1869,
as required by the Act of Incorporation, 18 Vie.,
ch. 213, sec. 13, is submitted as follows : —
Capital subscribed............. . $470,760 00
L called in F SR 89,738 D0
Amount insured during the year ending 30th
June, 1869
Fire
Marine . :
Premiums received during the year ending 30th
June, 1869:

7,003,570 00
2,887,232 00

Fire.... . 99,913 82
Marine . 82,978 59
Amount paid for Losses on Risks of the year:
Pire.0..... s : : 70,465 07
Marine : . : 70,203 81

Amount liable to be l-ninl for Losses on Risks of
the year:
Fire ... - 10,965 60
Marine : 26,254 02
Amount paid for Josses of previous years:
Fire s 28 . 7,511 60
Marine 3,197 96

FUNDS AND PROPEETY.
Cash in bank and agent’'s hands
Investments..

Real Estate

Personal Property

Sundry Debtors

Unpaid Stock . 2,908 15
Salvage Claims o 8,505 43
Bills Receivable 47,218 48

$26,437 08
17,916 67
21,048 01

860 07
30,762 99

155,656 88
Less all unpaid Liabilities 78,100 66

Jalance in favor of the Co. ... $77.556 22

The annual balance sheet of the Company with
the account of income and expenditure, accom-
panied by, the explanatory schedules are also sub-
mitted, together with the auditors’ report thereon.

The business of the Company, owing to the
many prejudicial reports that Bave so industrious
lv been circulated, has been much less than was
antic ipated, and the result of the year's transac-
tions does not, therefore, show that progressive
increase, which was exhibited .during the preeed
ing years, and which your Diréctors believe would
have continued but for those reports. For the
last nine years, year by year, and month by month,
up to March last, when these attacks commenced,
the affairs of the company had been gradually im-
proving, and its income steadily increasing, as is
shown by the following tabular statements, viz.:

Amount of receipts for the years 1860 to 1868,
\\i(]l excess nf r(‘-"'ilit\ over lh-‘ ln.\\n’\ nr ll.o_q'

years respectively
o : Excess of Receipts

Receipts over clalms,

30th June, 1860 .. $32,616.01 29,016.588
- 1861... - 73,607.06 58, 590,57

o 1862... 116,376.06 33,403.93

‘e 1863... 122,308.99 ...... 45,672.10

TORONTO, FRIDAY, AUGUST 20, 1869.

Hillyard Cameron in the |

SusscriprioN £2 A YEAR.

’ S— - —

———

30th June, 1864 141,052.35 " 60,378.60
o 1865... 148,421.52 .. 35.270.52
* 1866 145994.79 .. ... 9.670.42
- I867... 187,561.49 73,116.12
ey 1868 197,329.12 77,150.07
Totals .... £1,165,577.19 £422,683.16

%

Comparison of Monthly Receipts for the years
ending June 1868 and 1869 :  ri e

July, 1867 S12,004 47 ... 1568 L ¥12,99]1 08
ARg *° cionse LB Woiiae = . I8068 88
Sept iy 5 R l:,m.
Ot “ s IONT 'S
Nov % - vee e D
e B s IS SS...... ML .- N
Jan. 1568 16,408 79 18D ... 64T 18
Feb S . 18,461 08 oo NMise.st' BN
March * > 12904 808....5s "i...... B
April “ ... 14,568 8 “ees K2 W
May ~ BEOW...... “iio.. S
June “ M. 3061338 .. ™ 0017 57

It was atsuch a time, when the Company was tran-
sacting the largest or nearly the largest business of
any Insurance Company in Canada, had paid over
two and a half million dollars in elaims, and had
then no adjusted claim over-due and unpaid; when
during the last two years, only the net profits of
the Company had exceeded seventy-two thousand
dollars, as such a time the stability of the Com- -
pany was perversely impughed, and the ability
of its management decried with what fairness the
Stock holders can now determine.

Unfounded calumnies, however, have but their
day. A reaction is always certain and seldom tar-
dy. Already affairs are'mach improving, and the
Directors trust that the confidence of the public
will soon be fully restored, and to aid in that res-
toration your Directors think it advisable to re-
commend to the sharcholders, that a call of ten
per cent. be made on the capital stock of the Com-
pany, payable by instalments of 1 per cent. every
three months,

At Halifax, owing to the reports referred to and
the course l;ursu---l by ouregent in re-u-um the
risks without waiting for communications by the
head office, the position of She l'nlnpln{‘h
30 affected that it will be a fatter for the consid-
ération of the new Board whether it will be desire-
able to continue there any longer,

In consequence of the I‘Pprc&'nhtiowl made |" .

the agent at St. John N. B, in réference to risks
on the numerous large class of vessels built, owned
and manned in New Brunswick, but chartered to ali
parts of the world, your Directors would recom-

mend that liberty should be givén to your Board.

to extend insurance to ocean risks beyond the pre-
sent limits,

Your Directors, in accordance with the Act of
Incarporation now retire from office, but are eligi-

ble for re-clection. y
Joux HirLyarp Camgnox, President.

Having read the report, the President said he
was now remly to answex, so.far as in his power
lay, any questions which the shaveholders might
wish to ask.

Mr. Ellis referred to that part of the report
which declared that business was beginning to
increase. He could not understantd how this was:

Fire . . $7,508.570

. ‘.',887.m.

Making a total of . §10,390,5802
Against » total of $8,830,598 of last year,

Marine

i’

&
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Now there was another viry strange thing in
connection with this report. The receipts had
beest diminished by $16,440, and yet the Com:
pany had done a much larger business than last
year. }
The President explained that in the first place

there had been a very large increase in premiums

till the month of March last, when there was a

falling off. That increase was prine ipally in the

fire business, and that was caused chiefly by bring-
ing over from last year ‘the business maintained
by Mr. Scott, whose rates were much lawer than
they should have been. In consequente, there
was a much larger amount at risk while there was

a much smaller commensurate return.  [nstead of

a decrease in the receipts for the whole year, there

would have been a decided increase if the business

had goue on the same during the months of March.

April, May and June, as on the preceding months

of the year. There would have been a profit of

not 846,000, but of over $60,000 to show, The
income would certainly have been that much
larger. ‘

Mr. McKay —How comes it that the! agent at
Halifax insured at a lower rate than our other
agents ! '

The President explained, that in pur-hkasing the
business of the Western Company of England,
which insured at lower rates than the Provincial
did, they continued the risk at the same rates as
they had been-insured at. Mr. Scott was repre-
sentative of the Western when they shspended
their business in this country, and the Provincial,
in making terms with him, became re-insurers of
the risks. The Provincial had to take the busi-
ness as it stood, but as numbers of risks ran out,
they declinel to insure them at the salue rates,
because they were too low to be lnrn!it;cMu This
was how there was such a large increade in fire
insurance without an increase of premiums.

Mr. Ellis— It is entirely your own | manag:
ment. {

The President said it certainly was. The Direc-

“tors copsidered that it would likely be a very pro-
ductive business 6n the whole.” As time passed
by and risks at small rates ran out, they tried, as
far as possible, to. work them off, feeling that it
was impossible to continne them at such pates. He
could not help feeligg, and it was also the feeling
of every member of the Board, and the statements
which they were able to make of business up to
March last counfinned it, that the damagihg reports
which had been circulated respecting the manage-
ment of the ('ulnllﬂl_\' were mistakes. The busi-

ness had gone on *increasing from 1860 to 1869

an increase of from 20 to 30 thousgnd dollars’every

year. 8o that the business had been an increas-
ing business until last spring, and but! for these
attacks the Board would be enabled to show to the

shareholders, ace Ul’-lill;{ to the |il~l‘_’l'~'~~il-‘ rate of

increase of former years and months, |v"vl||illl||~
amounting to $230,000, instead of $182,009, as
now presented.

Mr. Kay said, although there were ot always
grounds for newspaper attacks, yet there must
have been soni@ reason for the attack against this
Company, otherwise he failed to see why the Pro-
vincial Insurance Company should have bBeen made
the butt of attack more than any other company.

The Presidént-—I-am unable to tell you ; I
don't know the cause. :

Mr. Kay —It seems very strange.

Mr. Moffatt —Very extraordinary

The President could not tell them the. reason of
the attack. At the time there was ndt a single
adjusted loss of the company unpaid. [The large
hlock occupied by Mr. Desharats, in Ottawa, was
built of stone. Any one looking at it iwould bhe
satisfied that it was a wise and strong insurance.
Well, while the Company was actually engaged at
vmupln-tinx the arvangements of ‘.!hurin-,‘; it, 1t was
burned down. The loss was a heavy one, but it
was what every company was liable to, and the
claim had to be paid.

Mr. Barrett—Could vou state the @mount of

funds to the credit of the Company ix‘th-.- bank !

The President—The amount of funds on hand
is mot large.
agents.
we have had
Jarge amount of losses we have recently sustained

It is principally in the hands of
As far as our bank account is concerned,

makes necessary.

Mr. Barrett—with reference to debentures
which appeared in last year's statement, is that
to be found in this year's report !

President

Mr. Kay

investments.

Mr. Barrett—Perhaps it would be better . to
have an adjourned meeting to look into this state-
ment.

President
journed meeting if they think proper ;
can learn anything you want to know respecting
the statement at once.

Mr. Barrett—I find the balance greatly reduced §
[ think it would be better to hold an adjourned
meeting at once.

President—The difference is made up of lossed
this year. If there is any desire on the part of
the shareholders to have an adjourned meeting, 1
let Mr. Barrett move an

The shareholders can have an ad-

can have no objection ;
adjourned meeting.

Mr. Kay- With regard to debtors of the Com:
yany, there is the old item of $20,000 in the
L.m-ls of Mr. Thompson, of New York, which is
not worth a cent.

The President replied that at the last meeting
it was decided to allow this item to appear in the
statement until it was paid up.

Mr. Kay said this was just the kiud of state:
ment which the shareholders would have no con:
fidence in. They would get an impression that
the stock was vll(ih'l}’ valueless.

liked, to wipe off the whole amount at once. He
believed the debt was good, and the Company
had received .assurances that it would be paid,
Mr. Thompson was engaged in a railway enter:
prise, from. whi h he would hardly fail to realise
a good sum ; but if the shareholders wished
have it stopped at once, they would do it.

Mr. Kay objected to leaving it represented as
an asset value ; it was really worth nothing.

The President could not say that.

Mr. Kay— You said, two years ago,
would realise something from it ; but
never done so,

The President they certainly had not
realised anything ftom it, and never might, and
if shareholders wished to have it blotted out, let
them :say so. He thought if they were willing
to take 20 Per cemt. per annum, it would be the
fairest way in the world to settle it.  If anybody
would move a resolution, to )’.n:- it blotted uut'.
it would be done. "The directors would conceal
nothing respecting it, and it was now for the
shareholders to say what was to be done.

Mr. Kay said, in reality, the Company had 830, -
000 less than appeared in the statement.

President—O0, no, only $23,000,

Mr. Kay—I think it would be very satisfactory
to know the amounts owed b those A~|-'|»tn1~, and
who they are. As the matter stands are able
to form no opinion of them.

President —There is a list of them here, which
shows the entire amount owed by debtors to be
£23,080,

Mr, Crocker
sound.

President - You must remember always with
rv;_:.u'-l to this very item that the last JHHII..II meet.
ing assented to this way of reducing it; but if
this meeting chose t2 blot it out, let thr‘;“ do so.

Hon. Malcolm Cameron—I1 think we had bettet
do it. .

Mr. Kay asked how much of the lnn]m 1 stock
was likely to be paid. His reason for askingsfor
| a detailed statement of this was that a reportdiad
gone abroad that a system of favoritism had been

to

that we
we have

sl l,

Wi

A\nd two of those are lw”’.».{]\'

pursued by the managers of the Company towards

a eredit account there, which the | stock

It is in the investments, §17.916 67. |
{ think it would be advisable before |
proceeding farther to give a statement of these |

| discharged but a few,

but you FMr. MeGillis of Williamstownt and Mr.

The President was ready, it the shareholders |

certain shareholders with regard to the payment
of steck. Parties better able to pay their stock
than he was, had been allowed to hold back their
and it was not paid to this day, while others
had been prosecuted to pay theirs. A great deal
of bad h-r‘in;.' had resulted from it, and he thought
a detailed statement of those (who had not paid
up their stock should be given,

The President—I don't think there has been
any favoritism.

Mr. Kay—1 have heard thene was.

Prosident—A great deal which was not paid
beford June has been ll;li'l .\int". Some ln'r\nnn
held very large shares, and had large amounts to
ll.u_\' and the Directors took their notes. These
mve been paid from time to time and they are all
The latgest sum is due by
Mclean
of Cagnwall. The one holds 420 shares and the
other 850. Time has been given to them because
the mlmnts they owed werd really very large,
and they have paid very large;amounts from time
to time.

Mr. Kay
owed by these men only

President —No; but the grenter part is. There
is the Hon. J. Crawford, whost¢ name also appears;
his has all been paid up since B0th June, and so
has Hon. Malcom Cameron’s; others have also
paid up since June.

Mr. Kay—The same allowance has not heen
made to others. For instance; a sharcholder, no
later than last week, mentioned to me that his
brother held a large amount of stock, and offered
to give his note at three or six months, and he
wrote to the Board to that efféct. Noanswer was

Do you mean to $ay all the stock is

'

| gziven him, and he was, 1 thinhk, the party who
| said he was sued for his claimy

President—Who was he?

Mr. Kay—He is a son of Dr. Archibald. He
added most efypphatically that he would never give
a single dollar of business to this company so long
as it remained under its present management.

The President said he knew nothing of this
case; but he assured Mr. Kay that no man ever
asked for time and offered motes but had them
accepted.  There had not beey} a single man syed.
On the contrary, months and months had been

[ allowed sharcholders to pay up; and the directors

themselves had been obligedi to raise money on
their own names rather than call on the stock-
holders. He ventured to assert that Mr. Archi-
bald had been treated as lehiently as any one.
There was no favor or partiglity shown to any
one; and large shareholders who could not pay uiv
were obliged to give their nptes, and small ones
had to do the samne.

Mr. Kay said he had givenh the case as it was
told to him. "

The President saikd —On referring to the list he
found that Dr. John Archibalil had paid up, and

| he ngver heanl any complaist from him hefore

the Board. There never ha{l been a better pro-

prietary in the Province than in this company.
Mr. Barrett— Is the real estate mentioned in the

statement free or encumbered !

: I‘ulwi'lvut Eight thousand dollars is encum-

ered.

Mr. Kay—In the stock lis§ I hold two of the
Archibalds are represented tb hold large shares.
I d¢ not know which one was [referred to; but the
holder, whichever of these names it was, offered
his notes to the company at three or six months
and received no answer, and whas afterwards prns«-,-
cuted and sued.

The President said—Noted had been invited
from every one who had not paid up. A circular
was first issued to noteholdeys, requesting them
to pay up:  Six months was gllowed to elapse be-
forc anything was further was{done. It was then
inounced that, if notes wer¢ not given, or the
stock paid up within three months more, their
stock would be forfeited.

Mr. Barrett asked how lomg was it since the
mortgage was given ou the efcumbered property!
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President—Between the last statement and this I
meeting.

Mr. ﬁsmtt—'l’hm was then a mortgage given
for the se of enabling the Company t§ make
a deposit with the Government ! v 4

President—Yes, to assist theia to do so.

Mr. Barrett—Did the assets show it !

The President replied that they did. The bal-
ance in favor of the Company was $40,000 ; but
861,000 of losses had occurred since last year,
which swallowed up all the balance and something
more

Mr. Barrett—It was very strange to declare a |
dividend when there was nothing to declare it on.

President—If you cannot see how it is, I can- |
not c-x‘»\hin it to you.

Mr. Kay—Another grave complaint against this
Provincial Insurance Company, is the unnecessary
litigation which it indulges in, aad.1 am not at
all surprised at it. I know something of som= of
the cases which occurred. 1 see law expenses |
amount to $4,088.83. Now, | think the share-
holders are entitled to know- something about
these suits. Four thousand dollars is a very
large amount to pay for law costs, and I think if
1 remember rightly, it was only about $2,000 last

year.
President—It was Jess than half what it is this
year. X

Mr. Kay—I think much less would have settled
all these claims.

The President said in many .casg it was abso
lutely jmpossible to settle those claims without
bringing them into a court of justice. He did
not think a single case had been litigated, except
when therd were fair grounds for it. Many of the |
items which a jn'aml in the statement were in- |
curred in the f i

nited States mdny years ago, and
were paid up last year. And some were for cases
which the l!hlifu agency advised them to resist.
The directors had endeavored, ks far as in their
power lay,, to settle every case which should be
be settled. It was very well o take the whole
costs in a bulk, but he challenged Mr. Kay to
mentioh instances.

Hon. Malcolm Cameron said there was more |
than 81,500 for Mr. Duggan. He would like to
have some explanation of this.

Mr. Kay said it was well known that no jury
would give a verdict in favour of an insurance
company, unless they could mot help it. The
Directors must have known this, and that it was
useless to icontest a claim and:bring it before a
Jjury. 5
President—If the shareholders will tell the Di-
rectors that they do not wish ta have claims con-
tested in adurt, thiey would certainly not bring
them before a jury.

Mr. Kay—Is not your knowledge and experi-
ence the same as mine!

The President said there was not a doubt of it,
but that was not the way to look at it. There was
a case in Owen Sound recently ih which they were
told by the Judge that they wére entitled to the
thanks of the community for: bringing it into
court. After all, the jury returned a verdict
against the company. Now, there was a case in
which the judge was favorable, té the company,
and yet they lost it. Rather than bring it before
another jury they settled it. The same thing had
occurred over and over again, but they would not
pay a claint'which showed the grossest fraud. If
they were told by the shareholders that in every
desperate case they must settle it, they would do
so: but otherwise, they would decide such matters
according to circimstances. The Directors could
say for him that he was as anxious to prevent liti-
gation as an{bod_v. _

Mr. Campbell —The responsibility rests w ith the
Board not with the Solicitor.

President— Y ou must remember those sums have
not all gone¢ into the hands of our solicitors. A
great deal has been paid in costs for the other side.

Mr. John Duggan—I have received nothing
for this year yet ; anything in the account is not
for work dome this year. ere are a number of

e ———— e ————————

old suits and costs of which may run on for years

| apd then the accounts be sent in and settled alto-

gether.

Mr. Kay—That is exactly the way eur meney is
ehten up. Here is the item of salaries which
amounts tv§10,581. | should like to get a de-
tailed statément of that, Mr. President.

President—I daresay the managers can furnish
you that.

Mr. Kay explained that his anxiety to under-
stand matters thoroughly was that he lived at the
extreme end of the Province, and a good business
might be done there provided the Company were
in good odor ; but it was not. "

Mr. Crocker—It has not been in good odor for

| the last ten years. (Laughter.)

After some further discussion on the subject of
salaries, .

Mr. Duggan referred to the charge made by Mr.
Kay of favoritism, and said there never was an in-
stance since he was solicitor for the company—
some twenty years—in which a person offered a
note that it was not taken, even after a writ was
served ; it was always taken. '

The President said additional time had always
been given to stockholders to pay up. , There had
not been a single prosecution ; in fact, he did not
think there were two shafholders sued since the
(‘1'"nll"ll('(‘"l('“‘ “' ‘}I(‘ \'UX“IH\“_".

Mr. Moffatt—There must be a miktake some-
where, Mr. Kay.

Mr. Kay—Well, perhaps so; but I don't
think it. :

President—1I really do not think the statement
can be true. There is no reason why Mr. Archi-
bald should be refused where others are accepted.
We have not showed any favoritism. We got
into a good deal of difficulty with some parties,
because we would not treat them diffgre n!*)' from
1.‘1“'!‘\.

A CALL.

.

Mr. Kay referred to the call on the shareholders
for ten per cent. which he said simply confirmed
the report that they were not able to meet their

[ dues. He did not remember how long ago it

was that an instalment of ten per cent. was called
in, and the shareholders were then assured that
not a single call would ever be mecéssary again
under ordinary circumstances. ~ Whether any ex
traordinary circumstances had ogcurred this last
year or not had not been shown, and yet ﬂll'_\' had
been shown a loss of $50,060. )

The President—] think that is a very extraor
dinary circumstance.

Mr. Kay— Not' at all, that is not so extraordi-
nary. 1 would ten times sooner pay up my share

| of the liabilities and have the company wiped out

of existence. If it cannot be better managed it
should not exist.

The President said the Directors believed it had
been very well managed and he was one of thos
who thought that instead of peaple losing confi-
dence in them, it would give them a better appear
ance by making a call. If the company were to
be wound up to-morrow they would be obliged to
make a call of much more than 10 per cent. The
question was, whether it was expedent to make
a call now and continue the company or make it
all at once and wind up. It seemed td him that
nothing c¢ould be more satisfactory to the public
than that when a call had been made by the
company to put it on a good footing. ' They had
had heavy losses, and certainly if the shareholders
wished the company wound up, they would have
a heavy call made on them. If they ‘wished to
have it carried on at all, they must be prepared
for a call which he thought was quite proper. The
Company was in a better condition than the British
America and other companies, which were con
sidered prosperous. The paid up capital of the
Provincial was now much greater than any other

.Mr. Kay—It is nevertheless true that the British
America and the Western are giving satisfaction to
all, while we get nothing but obloquy and abuse.
How comes it to pass. Every year the assets are

decreasing, and five or ten years hence I believe
we will be as bad as'we are now,

and pointed out the length of time the
American had work up -ﬂm'n to their present po-
sition after their heavy lasses. These accidents
will occur. If they had only these losses paid u
he beliéved theré would be no more of the d.l&
culties. :

Mr. Patterson . thought the capital was too
small. If these gentlemen's views were garrigd
out, to wind up the concern, a call would have to be
made, and more capital would have to be secured
if they wished to carry it on.

Mr. Kay believed if they had paid up their ten
per cent. ten years ago and wound up the coh-
cern, they would have been better off to-day.

The President said if they hall woand up ten
years ago they would have had a much heavier
call.

They had at that time a debt of §230,000 hang-
ing over them, and the first thing he had tnf
when he was appointed Director was to raise a
large amount to enable the, Compauy to carry on
business. Since the first 6f January, 1860, they
had paid up $180,000.

Hon. Maleolm Cameron said he came to the
meeting as savage as anybody, and he was no be§-
ter yet. (Laughter). He had with him some two
thousand shares as proxies who felt exactly as Mr.
Kay did, and unfoxtunately that was the general
feeling outside. Hp was quite sure there wis
nothing intentionally dome wrong. There had
been an unfortunate. succession of circymstances
which had all the time disappointed the share-
holders, because they expected from year to year
that they had got around the corner. Last year
the statement was very favorable, but he thought
Lthat Scott affair was bad management. Assufedly
the Directors should have known before they
bought it what its state was. If the rates were
!anm\, they should not have touched it. The
rates were too low, and that was one of their great-
est losses. As regards their law matters, he hal
been told lv_\' one of our Chief Justices that the
company was getting a bad name for litigation.
It was a proverb throughout, the Province. It
was aquite natural that stockholders should look
to other companies to see whether they got
without- as much litigation as their own. He
believed it would be better to -»nmpnuuim- matters
than go to law. ~He believéd it would be better
to have fewer lawyers on the Board. (Langhter),
He would not object to one; but four or five on the
board were too many, and they did not bring that
kind  of influence that was wanted. Commercial
men had mare influence, and their voice went &
greater way in the country. It was the business of
the directors to be loyal, not to themselves, but to
their constituents. If they became un lar
through some means or other,there was no'm.“
wrong; he believed the law affairs were not properly
managed, and if he remained‘on the I he
would see that there was not so much law in the
future. He expected to hear some explanation
from Mr. Duggan, and he was sorry to see that
that gentleman had aveided it. He referred to
some ecases in which nearly as muchh bad been
spent in litigation as the sam involved amounted
to. He s‘mk(‘ of the call, amdl said the share-
holders were in a position in which vhey. could
hardly help themselves. They -m:ln'{&u as
sersons who had presented certain f
ing their business to the public, and involved
themselves in a great responsibility. No ome
could stand in a more painful pesition than he
did. He had taken a great deal of stock, and
this call of ten per cent. would compel him to
pay over $4,000. Sinece there was a large amount.
of business which he was happy to learn was in-
creasing, he believed they Mtl put themselves
in a right position. Mr. Patterson had observed .
that they must get more capital paid Well,
that was just the thing. It was bettef to pay up

and hive the means of doing this large business.

The President said they might be imm -

There was already & very good start, To get the

L
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any new company.would be fl.‘l to pay twenty
thousand dollars. They could get rid of past
difficulties.

Mr. Kay—How !

Hon. Malcolm Cameron continued,
was something more the public expected. - The
seople say there has been bad management. Now,
klr. Crocker had. managed business very success-
fully ; but he said if it were to do the Company
any good, he was willing to resign and allow them
to get a new manager. These were the things
the public looked for. He (Mr. Cameron) had
taken the trouble to look over tho listiof stock-
holders, and found ounly two doubtful hames on
it, and there had always been a fair return.

Mr. Kay—Three per cent. in 20 years,

Hon. Malcolm Cameren—*‘ Yes; but you lost
a good deal. 1 am willing, for my part, to pay
up my share, and do my best to carry on the
Company successfully. (Applause.)

Mr. Duggan wished to say a few wbrds with
reference to the remarks Mr. Cameron had made
respecting him. His hon. friend did rot_under-
stand his (Mr. Duggan’s) position. He (Mr. Dug-

n) knew nothing of the item referral to. He
aad no right to vote or interfere in the procecd-
ings of the Company ; but he wished to state dis-
tinetly that he had not the slightest idéa of what
the item was.

agencies and the business which they now had,

—iiut there

OCEAN INSURANCE.

Mr. Kay wished to have some explanation
respecting the proposed extension of the Ocean
Steamship Insurance. The idea of gding into a
new business with-their capital seemed sheer mad-
ness.

The President said some time sinde, at the
suggestiomyof the Directors, the ocean business
was limited. Since that time they had ascer
tained that there was a very large class of vessels
which sailed from the Port of St. John, and
which go beyond the limits the Company were
allowed to insure. Now, as far as could be judged
from Mr. Lloyd’s agents and others emgaged in
the Lower Provinces, the Directors really believed
this ocean business to be suitable, and the most
profitable which could be entered imto. They
found other companies going into it, extending
their conmections, and they thgught if the share-
holders would permit them to go bervond the
limits fixed in 1863, they did not wish.to go into
the United States, or to do as had been done
once—to insure vessels which never existed.
Thé present limits were to cover the ports of the
Lowet Provinces. They proposed to insure ves-
sels built and owned in St. John and Halifax,
and trading to any part of the world. They had
been shown a statement of the number! of vessels
which had left those ports for foreign countries
during the last ten years, and the pumber of
losses which had occurred during that 'time, and
it would appear, if the Company took its share of
insurance of those vessels, they would be doing a
*good bysiness, becayse it was a profitable business.
Thv_\' were now limited, but they ]»h’v[-nﬂml to
insure vessels trading from St. Jolin and Halifax
to any other ports in the world. This. included
nnl_\‘ sessels built and owned in those two ports,
It was for the shareholders to say whether it was
advisable to make this extension.

Hon. Malcolm Cameron said it was not a
theory at all - Everyone knew that [there was
greater risk i insuring coasting vesseld than any
others. At the beginning the sharelolders of
this 1'--mlmn_\' wished to have agencies all oyer
the world. They were going to- establish an
agency in San Francisco, and do businéss in other
places, and he did not see how it was ever horne.
And, because one folly was commifited, they
would not extend their limits again. What
better insurance could there be than/the Allan
Line of Steamers. .Yet, it one time, from re-
peated losses, several Companies refused their
vessels ; while, now, other Companies have taken

them up, and are making money out of them.

There could be no better risk than the vessels
built and owned in the Lower Provinces.

President—It would be not énly a safe, but a
most profitable business.

Mr. Robertsou—But yon must
capital before yon undertake it.

THE HALIFAX AGENCY.

Mr. Kay, in referring to the agent at Halifax,
who had re-insured several risks at low rates with
out authority from the head office, wished to know
what security was there that the agent at St.
John would not purswe the same course,

The President said if an agent took a step which
the Directors had no reason to suppose he would,
how could they avoid it? The agent at Halifax,
had since become an agent of other “Companies.
He had been doing the business of the Provincial
for a number of years, and they had reason to be
satisfied with him. All of a sudden when this
gentleman heard a report against the Company, he
became the agent u} another. How, could the
Directors help that! The agent re insured
every risk that had run out without advising the
Directors of it, and when they heard of this they
wrote to him that they held him responsible for
all of them thus re-insured. Now, how could
this have been prevented !

Mr. Kay—It might have been prevented by
keeping the business within ordinary bounds.

Mr. Kay—What has been the cause of all our
losses ! Was it not in the desire to extend our
business all over the world !

President—exactly.

Mr. Kay—Well, what are you doing now’

The President explained that th. Directors de-
sired to confine it to Canada. They only wished
to extend it where it could be safely done. If the
shareholders said, they were not to do so, of course
they wouldpnot. If this report should be adopted
they would place the Halifax agency on a better
footing, but to say that the agent in whom they
formerly had the greatest confidence could have
‘been prevented from doing what he had done was
simply absund. They could take the business
from him ; but that was all they could do.

Mr. Robinson—Had he any right to re-insure
without advising gou /

President ,\'.,,‘1..- had no right, and we hold
him I"'\lmll\“ll" for it. | move the ;hlwlbtiull of
this report.

Mr. Morris; M.I., had come a long distance to
attend this mecting and to judge of the position
of the company. There was no use concealing
that there was mnch dissatisfaction felt about the
management of the company. The sharcholders
saw other l'tﬂlllmlli"- prosperous. These had their
troubles as the Provincial had.  He ceuld not see
why, looking at such a proprietary as that of the
Provincial, which surpassed that of any other
in the Province —he could not see why it could
not secure the confidence of the people. He be-
lieved what was necessary was to be able to Imint
to a clear sheet, and appeal to the people that they
had always met eyery. liability. fe knew it
would press hard on the stockholders, but he
thought the Directors should make this eall, and
and it was the duty of the shareholders to answer
it and to secure an efficiency of management.
Surely, théy-could find business men enough in
Toronto to manage the On ]m»kill'_:
over the list he saw plenty of names of persons
who ought to be capable of managing it success
fully. He understood there was to he a change
made in the management of the Company. He
made no charge against the present nmn.«g‘rm-»n',
but it would give some satisfaction to know there
had Leen a change made. He believed the Com-
pany could yet he placed in a position profitable
fo all, and in which the people would have con-
fidence in dealing with it. (Applause).

The re port was then .u'm]vtml.

1ncrease }1i|1r

business.

A CHANGE IN THE MANAGEMENT.

Mr. Crocker said—It appeared tlmt there was a
disposition on the part of the sharcholders to
change the wanagement of the Company. He
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could not see a reason for it,| because the state-
ment showed thaf businéss was prosperous until
the company was attacked, singe which time it had
fallen off. He had dome mudh for the company
under difficulties which few njanagers had to en-
counter. From having the smallest income, it
had attained, until last Mar¢h, the largest in-
come of any company in Canada, and until that
time had made larger s\mﬁts. As business seemed
to prosper again, he placed his resignation in the
hands of the Chairman; and if the company would
accept it, he-would be most happy to hand over
his trust. (Ap lause). !

Mr. Kay said he was afraid Mr. Crocker had
taken some of his remarks as being personal.

Mr. Crocker—Oh, not at all

Mr. Kay continued, he had been for a long time
connected with the Company and he had always said
of Mr. Crocker that his integrity was undoubted.
He (Mr. Kay) had always hell that opinion, he
held that opinion still, and had never ceased to
express it. Of the previous managers he could
not say so much.

RETIREMENT ALLOWANCE.

Mr. Moffat moved, seconaad by Mr. McKay,
and resolved, that the Manager having expressed
his willingness to retife from the management of
this Company and the Board being desirous of
showing their appreciation of | his long and faith-
ful services and satisfaction with his manage-
ment recommead to the shareholders that in that
event he shall receive the following retirement
allowance from the Company, [viz: $2,000 for the
first year and $1,000 a year for each of thé: suc-
L ceeding four years after his retirement. —Carried.

After some complimentary remarks from the
President and Hon. Moleolm Uameron to the re
tiring Manager, Messrs. Vankdughnet and J. Dug-
gan were appointed scrutineers of the election:

The following gentlemen were then elected Di-
rectors.for the ensuing y(-ar'alluu.J. H. Cameron,
I.. Moffatt. Hon. Malcolm Cameron, C. J. Camp-
bell, G. Duggan, A. Morrison, M, P., W. J. Mec-
Donnell, A. T. Fulton, A. H. McMaster, H. 8.
Howland, and J. 8. Crocker.

On motion of (. J. Campbell, seconded by Mr.
Kay, a vote of thanks was passed to the President.

Mr. Crocker paid a flattering tribute to the Pres-
ident for his zeal and efficiency in the management
of the affairs of the company.

Atameeting of the Board, Hon. J. H. Cameron
was elected President, and L. “”'“"' Vice-Pres't.

' 73!n;urantt.

Fixy

Recorp.—Montreal Aug. 13th—Building

on corner of Lemoine and MpGill streets., Loss
abont £300; covered in the Reyal.
Port Hope, Aug. 8.—Caisse’s hotel. Total

loss; 82,000 on the building in the Rqyal and an-
other company; furniture and gtock $3,800 in the
British America. Hambley's sto_k and farniture,
loss $400, covered in the Western. Stephenson’s
shop, loss on stock §3,500, on buildings $2,000;
insured for 4,500 on buildings and stock. Mil-
lard’s store loss £2,600; insutance $800. Baker
building loss 100, Perry's building covered by
insurance, stables $300, not intsured. Mrs. Hrmlg.-
lin, loss £50, not insured. Mzs. Porter, $60 loss,
covered by insurance. Griffin’s stock, loss $600,
insured in Britsh America for [§900. The losses of
the Western of Camada werd settled at $2 372,
e ——

THE PHILADELPHIA FIRE.

A most destructive fire occutred in Philadelphia,

| burned.

|

on the 4th August, in whicl{ 300 buildings were
. The fire preceded By an explosion, and
its origin is wrapped in mystery.

The total insurance on stéck was $2,320,500,
of which the following is a cotrect list:—

English Companies.—Imperjal, $319,000; Liver-
rml and London and Globe, $180,000; North
Jritish and Mercawtile, 812,000 Queen, §56,000;
Royal, $162,500. Total, $719,500.

>
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Philadelphia Companies. —American, £17,000;
Anthracite, $22,500; Delaware Mutual, $22,000;
Enterprise, $30,000; Fame, $30,000; Fire Asso-
ciation, $5,000; Franklin, $8,000; Girard, $14,000;
Ins. Co. of North America, $127,000; lus. Co. of
State of Pennsylvania, $83,500; Pennsylvania
Fire Ins. Co., $63,000; Phanix, $10,000; Reli-
ance, $30,000; Union Mutual, $25,000. Reading,
of Reading, $10,000. Total, $497,000.

New York City Companits,.—./KEtna, $5,000;
Atlantic, $20,000; Baltic, (failed) $15,000; Citi-
zens’, $20,000; Commonwealth, $10,000; Corn
Exchange, $5,000; Excelsior, $22,000; Firemen's,
$15,000; Fulton, $10,000; Hoine, §22,000; Hope,
$15,000; Howard, $10,000; Irving, 85,000; Loril-
lard, $32,500; Lennox, $5,000; Mercantile, $9,000;
Metropolitan, $31,000; Market, $5,000; Niagara,
$30,000; North American, £16,000; Relief, $15,000;
Republic, $290,000; Tradesman’s, §15,000; Yonkers,
$31,000. Total, $392,500.

Other Companies.—Albany City, $20,000; Buf-
falo City, of Buffalo, $20,000;.Buffalo, of Buffalo,
$11,000; Commerce, of Albany, §19,000; Capital
City, of Albany, $5,000; Glenn's Falls, $17,500;
Western, of Buffalo, $36,000; Associated Fire-
men's, $5,000; Maryland, $88,500; Merchants’
and Mechanics’, $15,000; Ménumental, $2,500;
National, $10,000; United States Fire and Marine,
$26,000; Etna, of Hartford, $58,000; Charter Oak,
Hartford, £17,000; City of Hartford, £10,000;
Connecticut, of Hartford, $8 000; Hartford; of
Hartford; $25,000; Home, of} New Haven, $27,-
000; Merchants of Hartford, $31,000; North
American, of Hartford, $25,000; Norwich, of Nor-
wich, $15,000; Phoenix, of Hartford, $27,000;
Hide and Leather, Boston, $22,500; Independent,
Boston, $24,500; Springfield, ¢f Springfield, $20,-
000: Atlantic, of Providence, Q;’»,('l"': Merchants’,
of Providence, $30,000; The Providence Washing-
ton, $26,000; Merchants',. of{ Chicago, $15,000;
Republic, of Chicago, $38,000; Firemen's Fund,
of California, $10,000; Pacific, of California, $40,-
(leveland, of Cleveland, §15,000.

Partial Lwst of Insurance vn Stores.—Mutual
Assurance, Philadelphia, $27,000; Philadelphia
Contributionship, $27,000; Hand-in-Hand, $27,-

000; Girard, $10,000. Total - $91,000. Grand
Total, $2,585,000. :

The foregoing is exclusive of|large amaunts else-
where, of which there is ne record hére. For-

tunately the largest amounts fall on the strongest
companies, and with but few exteptions; no serious
embarrassment is anticipated] and only one is
unable to pay, through previods failure. A meet
ing of  the Underwriters W ill be held for
the purpose of devising some speedy and equitable
measures for the adjustment of .losses. The sal-
vage will be small, exceedingly so, and what there
may prove to be is chiefly dué to the exertions of
the fire patrol.
e

—A telegram was received in this city on the
14th inst., asking assistance to the barque Mary
Jane, of Port Dover, which \frul k a sunken reef
at Cross Over Island in the St. Lawrence River.
The point where the disaster ot« urred is about 50
miles bel¢w Kingston. t

—The steamer Silver Spray, owned Ly J. V.
Detlor, Goderich, was run into by the propeller

, Comet, on the 14th inst., at the mouth of the St.

Clair River.
board side.

She struck the Bpray on the star
All the passengery, to the number of

20, and 18 of a crew, were all pafely conveyed on |
board the Comet and taken' to Port Huron.” Most |

of the passengers lost their tlothing. Scarcely
anything was saved, except thé books and papers.
There was only a small quantity of freight on
board the Spray. She sunk in about 15 minutes
after being struck.
injured on the bows.
At the thirteenth annual meeting of the Life
Association of Scotland, it was reported that du-
ring the year ending the fifth April last, there has
been issued 1,328 new policies for £658,000, yield-
ing in premiums £23,095. The annual revenue is

The Comet was only slightly |

>
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now £216,000, and the accumuldted fand £1,297,
000, :

the event of loss, there were only hollow .
sions and an empty army of mm—am-
isting only on paper, and assets ¢ of

LI¥E ASSURANCE vs. SAVINGS IBAXKS. = Taking
the average expectation of life offa person aged 37
years, and which, by the tahles n} mortaity, is
showan to be thirty years, it is easy to prove that
annual premium of $250 paid intb a life insuranee
company is much more profitably employed than
if deposited in a savings bank; 4nd to illustrate
the propoesition, the following. comparative table
is submitted, uoting the result at each period of
five years, the deposit each year Being $250.

If in an Insuranece
CoOmpany, secures te
the family

$10,000 00

If deposited in a
Savings' Bank, secures
to the family
The 1st year 8 250 00

5th * ... 1,354 06 10,858 04
10th 3,001 52 11,799 04
15th * 5,005 58 12,649 04
20th ** . 7,044 50 13,404 04
25th 10,411 48 14,074 04

30th ** 14,021 22 14,679 ™

By this table it is shown, that in every stage of
progress for a period of éhirty years, a person will
secure a larger provision for his family at his
de ease, even should he live to be /67 years of age,
than could have been secured by the deposit of
the same sum annually during &ll the time in a
savings' bank; with this great and peculiar differ-
ence m favor of the life insuranée, namely, that
had he died on the very next day after making
his first payment to the insurange company, he
would have left his family the gum of $10,000,
while, at the same time, from the savings' bank
ﬂn"_\' would receive but $250,

One element in favor of life {insurance as a
channel of investment, is, that whatever rate of
interest or accumulation is attaised hy the com-
pany the persons insured participate Qlly in the
gains, while in a savings' bank, interest only is
allowed as may be agreed upon. —Monitor.

FALSE PrRETENCES.—We learh from an-ex-
change that an imsurance agegt in Dremen,
Germany, who made false represeptation with re
gard to his company, was recently sentenced to six
months’ imprisonment. The misrepresentation’
consisted in promising to parties finsuring larger
dividends than the company was able to pay.
There are so many offenders of this sort in our
community that we suggest to the State’s Attorney
to make a raid upon them. If the alleged viola-
tions of the insurance laws of the state demand
so large a share of that gentleman’s attention as
he has recently bestowed, we suggest that a fine
field is here presented for the further exercise of
his offi¢cial functions.

If this form of getting money under, false pre-
tences is actionable, by all means let recourse be
had to the legal remedy and the legal penalty, as
the most efficient means of proteating the public
from imposition, and of ridding the life insurance
interest of the \:H:xl*il’- s who are drawing its best
blood, and yielding nothing in return but weak-
ness and sorrow. A few prosecations of well-
known. partics might exert a salutary. effect upon
all conderned, and rid a beneficent institution of
one of its greatest mischiefs in tha way of future
drawback and discouragement. —Ewrchange.

—_—_—
THE PATRONS OF l'XSl)l'Nl'(‘l')llf,\xlfls
WITHOUT EXCUSE

The little girl who, disgusted with thelay figure
| stuffed with bran, which had been doing duty for
h-r as a doll, eried out to her mother, “* Mamma,
| J.want a real baby, a meal baby, mamma,” dis-
i pl ayed more sense than some of our Chicago busi-
ness men bring to the conduct of their affairs.
Many of these men, whose shrewdness in negotia-
ting a bargain or predicting the state of the mar-
ket it would be useless to deny, have been, in the
matter of insurance, content to take the counter-
| feit instead of the true. They have purchased
| policies behind which, to fulfil the contract in

office furniture and stationery, and

promises to pay. It is tiue that the

were boastful and blatant, the names often dis-
tinguished and always émposing, and that when
the assets were inventoried under the heads of
** Secured Notes,” * Bills Receivable,™ ete., ete.,
and the liabilities carefully concealed, the balance
sheets looked business-like and inviting.

And, then, there was the economy of the trans-
action. It was so much cheaper to do business-
with these offices. When these men were pointed
to the staunch companies, whose strength and
honor were both above suspicion, whose a
and disposition to fulfil their contracts have been
severely tested again and again, never to be found
wanting, they answered b¥ repeating the l'.!
croakings of “‘exorbitant rates ™ * A
‘“extortion,” wWhigh the unprincipled emissarips
of weak and uncertain companies had uttered in
their ears. They thought themselves shrewd.
They were not to be swindled by any combination:
they were not to be foreed into paying more for
an article than it was worfh, not ﬂ.xfy. In vain
was it demonstrated to.them from sworn official
returns that the companies were barely sa
themselves from ruin by these “exbrhitant sates:
that the ‘“monopoly” sought to be ishex
was merely the union "of honest men
thieves and swindlers ; and that the *““extortion "
of which they complained had only sufficed ‘to
protect the community inst grievous disap-
r-intun‘nt and loss, ln.g:uin. gfnta' the
ake Street firé, were some prominent mﬂvm
Pawakened by the failure of their fancied securd
in the hour of need, to the fact that they had
been trusting in a broken reed. In spite of all
these things there were many who preferred to
buy the inﬁrinr and doubtful article, who, for the
sake of the fraction of premium saved, would
themselves undertake to insure the insured ; that
is, to assume the risk of the company's solvesiey’
in the event of Joss, =

Determined, if they could cure such folly in no
other way, to do it by addressing themselves to
the selfishness of ‘such natures, the Chicago board
of underwriters— répresentatives of companies
fessedly the strongest in the land, whose reputa-
tions are as broad asithe continent, and whose
foundations are almost as solid as the granite that
underlies it —have decided temporarily to
their tariff of rates, and emnter the lists of open
competition, not for the purpose of abolishing the
established landmarks of the business, but. to-
stifle this foolish clamor about ** extortion, " and
leave those who will not avail themselves of sound
indemnity without-excuse.

And there is no longer any excuse. The war
of rates is over, and with it should be ended the
reign of shoddy insurance. Are there ahy who
will yet hesitate between*the best companies and
those which have neither proven ability ner di
sition to make good their contmets? A policy of
insurance is not an article of merchandise w'
value can be determined at sight. It is a bond of
indemnity whose value depends entirely upon the
character and financial ability of its makers and
endorsers. The policies of many companies are
acknow 14'1';{!‘!1 to be gllld wherever American in-
dustry is busy or American endérgy has pushed its
way. Those of other companies are of equal
value, though of less extended recogmition.

Set over agninst these in the market-
soliciting our patronage without attem n!::;
by specious words, to secure our confidence, are
other companies, whose assets ‘are in inverse ratio
to their pretensions, and in whose entire direct
there is mot honest blood e to dot an i
with. Between them no sensi n can hesi-
tate ; snd now that the stock in tradd of the latter
is gonie, we trust that no honest man thﬁ.‘

foolish epough to givie them oonnkr.a_—a.-
| cago .\'))(("l!lul‘. 3
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VOL. IIIL

The opening of a new volume affords the
proprietors the opportunity of expressing
'their thanks for the support which has been
accorded to them in the effort to establish a
newspaper organ for a variety of interests
hitherto, if not ignored, at least, given but
scant justice. The advantage accruing to
such interdsts from this undertaking having
been apprediated, a consequent incgease has
taken place in the circulation,_ inflaence
and usefulness of the journal. Fram a local
enterprise it has grown into a ¢uasi national
representative, finding sapporters in all the
Provinces of the Dominion, and readers
both in Great Britain and in the United
States.

In order to render each volume con-
venient as a work of reference, an index
of thc:princi]ml contents will be issupd. The
statistics collected in these pages; the official
reports of the doings of all our joint stock
organizations ; the price of stocks, and the
general monetary and commercial |informa-
tion afforded, make the volume worthy of

preservation by public conipanies and individ-
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uwals. A bound c:»i‘y, with index, may be
had by remitting £3.00 to the office of this

journal. -
-

THE PROVINCIAL INSURANCE CO.

Mr. Kay -Although thefe were not always grounds for
n'“~|u]w:l attacks, yet there must have been sone reason
for the attack against this Company, otherwise he failed to
see why the Provincial Insurance Campany should have
been made the butt of attack more than any Lther com
pany :

The President—I am upable’ to tell you : 1 don’t know
the cause . . -

Mr. Kay - It seems very strange
Mr. Moffatt —Very extraordinary

Extract from Report of meeting

This reads like an' extract from the pro-
ceedings of the Pickwick Club, reported by
Charles Dickens. The episode, if we may
call it so, is grimly ludicrous; perhaps not
more so thay mpny other passages which the
reader may quill for himself. Were it not a
matter serious in consequences, we could
laugh heartily over the apparent avoidance
of direct answers, the seeming ignorance of
all subjects about which shareholders desired
explicit informationm, and the suggestions as
to the origin of their difficulties. So far as
we can see, the Provincial may fairly claim
crédit for a wild singularity in management,
if not a pre-eminence in misfortune. The
zenith of taken-for-grantéd prosperity, by a
strange concatenation ¢f circumstances, has
“ telescoped ” itself into-the nadir of trouble.
It occurred once before ; it has now repeated
itself. But all this is not so strange as it seems,
when we come to analyse what the Company
has done, and call to mind what its manazers
say and have said., Success, loss, calls, have
succeeded each other in the Company’s career
with a regularity which might be ascribed
to unpropitious Fates, were it not that the
true cause is so readily arrived at. We en-
deavoured some time ago, to make this cause
transparently clear, but our only reward for
our pains, from the quarter in which the
most appreciation should Have been shewn,
At the

risk of wasting energy, we again return to

was a threatened action for libel.

the subject, and hope, with such aid as the
reported utterances at the meeting of Mon-
day afford, to make ourselves understood.
In justice to ourselves, we are bound to shew
that the -statements made by this journal,
relative to the Provincial, were founded on
fact, and worthy of tliat credence and atten-
tion which the Directors :\L‘kllnwlt-tluv were
accorded to them by the public.

We might dwell at considerable length
upon a few glaring . inconsistencies in act
which the late record of the Company brings
out in bold relief. A few of these are cham-
pagne lunches when the Statement shows
extraordinary losses, declarations of dividend
when profits are nil, mortgaging premises
when profits are. highest, raising money by
call to reward an official who has been but ten

——— —— ’ e ———

years in the Company's servicd, and getting
rid of an unsatisfactory manager by placing
him in a position to control and annoy his
successor. Such deings, comtrary to all no-
tions of good management, stagger ordinary

pcnplc.. .

We cannot fathom the policy—if poliey it

be, which dictates such vaghries, so we give

it up in despair.

‘deal with matters of greater importance.

The figures furnished b;' the year’s Rgport

show that the ratio of fire losses to gross-®

fire premiums was 81} per cent. ; of marine
losses, to gross marine premiums, ll('y! per
cent. If we deduct thirty per cent. as the
actual cost of the business to the Company,
we find that the ratio of fire losses to the net
fire income was 118 per ¢ent., and of marine
losses to met marine income, 166 1-5th per
cent. In marine business there was, there-
fore, a net loss over income of 66 1-5th
per cent. The fire losses during the year are
placed at £81,431.67, and the marine losses
£06,5647.83. When did thése losses occur.
The sworn statement of affairs to 31st Dec.,
1868, l'nhlis};:'d among the| government re-
turns, shows fire premiums (from Dec. to
Dec., we suppose) $98,666, and losses paid
and in suspense $48,046,60, or a loss of only
48 per cent: On the 30th June the lossés
were placed at $81,431, so that if the returns
furnished to government werg correct, £33, 385
represents the loss thit accried between Dec.
and June. It is questionable whether the
heaviest losses have not occurred since April,
for in that month we find, in a letter from
the manager of the Provingial, published in
a St. John’s, N. B., paper, the following.”

“ They believe that the course of the Com-
pany for the past five years would compare
with the Canadian transactions of any other
insurance company, whethér English, Ame-
rican or Provincial; and of this the public
will shortly hdve the opportunity of judging
by the Finance Minister’s report.” It was
shewn by Mr. Ellis, at the meeting, that the
receipts had diminished 816,440, while the
amount insured had increased $1,560,264.

All this is not more strange than the
Directors’ statement respe¢ting the receipts
between 30th June, 1860, and 30th June,
1868. It is asserteg, that, between these
dates, 8422 683.16 were réceived over and
What became of all this
money !- Turning to the r¢port for the year

above claims.
1859, to which is appended| the signature of
Jno. Hillyard Cameron, President, we find
the total liabilities of the Cbmpany (irrespec-
tive of 8504,970.71 paid-up stock) set down
at 8181,146.53 ; and assets ' whose estimated
(not face) value was $163,012.43 ; leaving a
balance against the Company of only 818,134
10. Mr. Manager Crocker made a speech at

However, we prefer to’
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the meeting of 1859, in which he said : ‘“ What
was the entirg debt at the present moment ?
Slightly beyond the amount in dollars, which,
in 1856, it was in pounds ! ﬁ"ho-y had assets
to bear the greater portion of this; in fact,
many of the liabilities were' written off on
the other dide by the assets.” So that if we
subtract the balance of $18,134.10 from

{ . & .
‘“the excess of receipts over claims” from

1860 to 1868, we have $404,549.06 as a sum
which, according to the Directors own show-
ing, should now be on hand, Jess expenses of
management and one dividend of 3 per cent.
on the present paid capital. To this balance
of $404,5649, we must, we suppose, add the
payments on calls, as such a payment is not a
What has been i done with this
Where has it gope to! Why
If s0o much

“‘ receipt.”
8404,549 1
the necessity for a further call !
money was received ‘ ‘in excess of claims,” how
was it dissipated ! If the Company owed
$18,134.10 (balance over assets, &c., in 1859,)
and cleared $£422 683.16 over claims since
then, surely the money should be within
sight, if not within reach.

Again : the president said, ‘‘if the Com-
pany were to be wound up to-morrow, they
would be obliged to-day to make a call of
much more than 10 per cgnt.” But we
would recall to his mind the language of the
circular, issued over the signatures of the
President and Directors, no longer ago than
the 12th of April last, abonit two months
before the statement now befere us was pre-
pared, claithing— »

‘“A surplus of 887,356.76, equal to the
capital paid up, within $20,000, and after
affording ample security to all the assured, if
the Company were wound up fo-morrow with
an insurande requirement of jBT.‘»_iNlI,‘ which
is double the sum that would be necessary,
without calling for a single additional cent
from the shareholders.”

These words appeared in the famous circu-
lar which was designed to overwhelm us with
confusion, and disprove every assertion made
by this journal respecting the unsoundness of
the Company.

It is considered expedient; merely for the
sake of appearances, to make & call of ten per
cent. by ‘‘instalments of 1 per cent. every
We do protkst against this
sort of nomsense. What is wanted, as we
understand ' it, is ready money. The pro-
prietary is, we believe, fully able to pay up
and if there is occasion for & call, that call
should be immediate in its térms. When a
company is in difficnlties, promptness in
Instead of extending

three months.”

action is necessary.
operations, business should He kept well in
hand and wuntil the capital js restored and
losses paid it would be sheer insanity to
plunge into Ocean Marine, For the informa-

tion of the Board we again quote Mr. Crock-
er’s words : .

“In the years 1851-2-3-4, the business of
the Company had been prosperous and they
had contivued to make large profits until the
ocean marine was unfortunately taken up.
During 1854-5, they had very heavy losses
indeed. #nce the ocean marine branch had
been done away with they had been realizing
a large profit.” These words were uttered in
1859.

Taking everything into consideration, we
are confirmed in the opinion that what the
Directors are pleased to call our ‘‘attacks”
on the Company was in every respect justi-
fiable, and that we simply performed a public
duty in explaining the absurdity ;*managn--
ment which has culminated in Mr. Crocker’s
“resignation.” This ‘‘resignation” is a bit
of a farce. The Directors determined some
weeks ago that his retirement from the post
of Manager was an absolute necessity, so Mr.
Crocker’s little speech at the meeting loses
much of its virtue.

The attendance 4t the meeting of share-
holders determined to know how the Com-
pany stood, and with courage enough to insist
on having plain questions answered is an
augury of future good. The enforced retire-
ment of an unpopular manager was a proper
move, and if his successor be a man of ability,
of judgment, of firmness, we know no reason
why the large business which the company
commands should nét be made a profitable
one.. The influence of such a proprietory as
the Company has should of itself furnish a
substantial business. But before
sults can be attained, the directois must cease

such re-

to deceive themselves with plaasible figures,
or the public with inconsiderate statements.
We hope we have made plain to the Presi-
dent, to Mr. Kay and to Mr. Moffat, our
reasons for _‘‘ attacking” the
The Halifax - agent of the Company appre-

Campany.
once, and very properly
The public appre-
that since

ciated them at
made his clients secure.
them too, for we
our article the
there has been a falling off in business,
as compared with the four months of
last year, of $50,807.43. Now that we have
awakened enquiry, we are content to let the
public judge between us and the Directors.
We have every disposition to give a new
Manager a fair trial, and if he but pursue a
straight forward line of conduct, we shall not
de disinclined to assist him in the work of re-
establishing, on a sound basis, if such be pos-

ciated find

on Provincial appeared,

sible, what was at one time our strongest local

msurance company.
—_———
Tue Ontario Mutual Life Insurance Company

fnl' \\llirh A h:lltrl was n‘nt;linl"l )'_\' SO+ llﬁl’ti«w
in Waterloo village, has taken in Mr. D, L, Sills

as organiser and supervisor—so we are informed
by the Seaforth Eupisitor. We are quite aware
that a-difficulty was found in fleating the scheme,
but did not imagine matters to be so desperate as
this would indicate. “ Drowning men

catch at straws.”
———

WE learn from Ottawa that the deposit of the.
Etna Insurance Company with the Government of

step

Canada has been handed over to the Court of

Chancery for distribution amotigst Claimants.
The total amount will be something over $9,000
—a sum which it is believed will suffice to ud-fy

the claims reported to the Minister of Finance.
—

MADOCGOLD DlS‘l;Rl(‘T.

(From our own Cerrespondent. )

BeLLEvILLE, Ayg. 16, 1869,

The interest of the Richardson Hlnmg Com-
pdny, in \N'Hions of the east half of lots 17 and 18,
in the 5th concession of the township of Madoe,
was exposed for competition, by public auction,
in the Sherifl"s office of the county of Hastings,
on Saturday last, according to advertisement.
The property under judgment consists of about
4} acres on lot 18, on which is situated the mine,
with its store-houses and stamp mill, &e.; and a
village lot, with dwelling house thereon on dot 17.
The first bid was $1,000, followed by one of $4,000,
whi¢h ran up smartly by the thousand dollar bids
to £9,000, where it stood for some time; another
bid raised it to $12,800; after waiting for over half

an hour, and not obtaining a higher offer, the -

Deputy Sherifl announced that he would with-
draw the subject, and postpone the sale until
Saturday next, the 21st inst.

Messrs. Turley & Gilbert are still working their
mines on lot 6, in the 9th coneession of Marmora,
with good results. 1 handled on Seturday twe
very pre‘ty bars of gold from their mill ; one about
7 ounces in weight, the produce of a previous crush,
ing, and the other about four and-a-half oz. taken
from the mine, last week. Om the ldst occasion,
Mr. Gilbert, who himself superintends operations,
did not ““clean up” thoroughly, but merely scraped
the amalgum from the copper shoots and table, so
that the above weight isprobably nof more than
half of the actual prodyce of the week's cushing.

The success of the Mallorytown mine is now an
established fact, according to the Brockville Re-
corder, the editor of that paper having lately
visited the works, and observed the process of
cleaning up, and the retorting of the amalgam.
He states the ]nrn-'t-mls of 16} toms of ore at 10
oz. of gold, worth $180, or something over $11
per ton.

I have from a private, thongh di¥ect source, the
ful]u\llng statement of the respective amounts of
gold obtained from the several crushings which
have been made at Mallarytown

tons. oz. oz dwt. gr.
No. 1, 20 7% 6 16 12 troy, or $6 per ton.
2 20 13 =1117 0 * 10.50 *
3, 2 8 7 599 “ 6,50 «
4, 16410= 9 2 7 “ 10,00 **
Messrs. (Cook & Co. have purchased Mr. W,

Berry’s mill, and are now having it removed from
its late stand to their mine, on lot 7, in the ninth
concession of Marmora, near Turley & Gilbertls,
The gangue, or ore, on No. 7, is a vitreous quartz,
with abundant arsenicdl iron pyrites: the gold
exists in a 'free or metallic state, and can be seen
by crushing and washing down, or, as the miner’s
say, *‘ panning out,” a portion of the vein stone.

M1cA.—An extraordinary yield of mica has been -
made during the week past in the mines of the
New York Mica Company, in the township of

Burgess. During the time stated, the Perth Courier
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is informed by the t of the company, Mr. J.
Baker, that ‘the ‘RS':J of mica taken out will
amount to $2,500 in gold. This may be con-
gidered a very good return for one week's work,
where there were only nineteen men employed al-

together. |
Wurre Pixe Distrier, NEvApA.% The num-
ber of mills flow running in the distriet is thir-
teen, carrying a total of 135 stamps ; there being
sevéral others in course of construction, or about
to be commenced, and it is safe to calenlate that
there will be at least 200 stamps Tunning befope
the close of the year. Owing to the friable char-
acter of a good deal of the ore, these sgganps will
erush one ton each per day. As the average yield
of metal is about $100 per ton, this ‘Would give
a daily product, of $13,500, or a monthly of
$337,500, allowing that the mills ran twenty-five
days in the month. This, with the present num-
ber of stamps, would give an annual yield of a
little more than $4,000,000, whic h the increased
yumber ‘of stimps in prospect would sw 1l to over
£5,000,000.

“The Perth Coe
thiat section is attmeting
_\trangvrﬁ, |l|’illl'ip:|”)‘ .\Hl\:l‘i-'illl*.' to vi'w !hn'
prospeets; with a view to speculating or entering
into actual mining operations. | A few days ago a
party ofwbout a dozen Americans arrived; and the
next morning proeeeded in a body to the country
in the vieinity of Oliver's Ferry, to look at the
“lay” of the land there. We have mot heard
what the result of their tour was, or if they in-
tend doing anything practical as regands mining

vier sgys the mineral wealth of
large. numbers of

there.

—Notice has been posted at Lloyd's in refer-
epce to the missing 'steamers, United Kingdom
and Cheduba, calling upon the Underwriters to
settle their liabilities of insurance, no doubt being
now entertained that they must have foundered
with all on board. The United Kingdom was one
of the lines of packets trading between New York
and Glasgow. She left the former port on April
19th, and has never since been seen. The Che-
duba belonged to the British Bombay Steam Nav-
igation Company. She lgft Bombay for Ragoon
on the 14th of May, is stipposed to have encoun-
tered a heavy cyclone two days afterwards, and
must have been engulphed in it, for nothing has
sinee been heard or seen of her. The notice also
embraced two other missing ships.>The number
of people lost in the four ships is nearly 400.

Financinl,

TORONTO STOCK MARKET.
(Reported by Pellatt & Osler, Brokers.)

very dull.

Businéss for the past week Las been
of the

Transactions have taken place in a few
jeading stocks only.

Bank Steck. ~Montreal shews a deelitie of 2}
per cent. on last week's quotations ; sales were
made down to 157). There are buyers of British
at 104} to 105. Sales of Ontario are reported at
954 and 96 ; there are buyers to a limited extent
at the latter rate. Toronto sold during the week
at 123}, which price would still be paid.  There
were small sales of Royzl Canadian at 51 and 52 ;
buyers offer the latter rate, and sellers ask 55.
Commerce is in demand at 104}, with no sellers
under 105. There are buyers of Gore at 80;
none on market. Sales of Merchants were made
at 104} and 105 ; buyers now, bat neo sellers at
the Iatter rate. Theré are buyers of Quebec at
101 : little on market. Molsons’ nominal at 109
to 109}. Bayers offer 101 for City, but there ure
wo sellers at thate figure. Sales of -Du Peuple
were made at 110, at which rate thieré ar¢ numer-
Buyers of Nation:le al 107} ; none
Jacques Cartier is wanted at 108;
Mechanics’ offcxing at 95,

ous buyers,
on market.
sellers ask 1084,

Debentures.—Canada Currency five per cents.
are offering at 95, and Dominion Stock at 107.
Large sales of Sterling Toronto were made at rates
to pay 7} per cent.; wone now in market. County
are much asked for, and would he taken at par.
Sundries.—The market continues bare of City
Gas ; buyers would give 108. There were sales of
Canada Permanent Building Society at 123} and
1237 ; there are buyers at the latter rate, and
sellers at 123. Western Canad: B. 8. sold at
1194, which rate gwould still be paid. There
were smdll sales of Freehold at 119§ ; very little
in market. Buyers offer 132} for Montreal Tele-
graph, with ‘sellers at 133. There are sellers of
Canada Landed Credit at 82, and buyers at 81.
One or two good Mortgages for large amounts are
offering at 8 per cent.

£ I
BOYAL CANADIAN BANK.

The following is the report of Mr. Yarker on
the Royal Canadian Bank :—

Sir,—As requested by your Board of Directors,
I have very carefully examined the assets and
position of the Bank, and inspected the Head
Office, and some of the most important Agencies.
While inspecting 1 found the books and secu-
rities properly kept, and the cash on hand agreed
with the cash boeks, with the exception of the
HeadPffice, where the reserve cash was found to
to be £10,000 short. - This sum has since been
charged to profit and loss account, until the res-
ponsibility for the loss can be ascertained.

For the purpose of bringing this report down to
as late a date as possible, 1 deferred examining
and verifying the statement of liabilities and as-
sets till the close of the month of July. I they
checked all the items from the proper books an(]
vouchers, and found them correct, as follows: —
STATEMENT 31S8T JULY.

. $2,000,000 00

Capital autherized by Act
1,185,873 34

Capital paidup
LIABILFFIES.
310,907 00

Prmni\s'or_\' Notes in cireulation
1,642 63

Due to other Banks p

Due to Depositors, net bearing %
interest ... Al S vt 181,551 76

Due to Depositars, hearing interdst 391,430 47

$&80,531 86
ASSETX.
Coin, Bullion and Pro-
vincial Notes
Bills of other Banks
Due by other Banks

£349,329 37
37,427 05
42,585 20

$429,341 62

(GGovernment Deben-
tures, 5 and 6 per

cent. at par . 128,911 10

558.252 72

Notes and Bills Discounted ... . 1,409,743 66
Landed or other property of the
Bank .

. 13,394 65
Other Debts due to the Bank

23,690 17
$2,005,081 20
On the *“ Notes and Bills Discounted,”
mate the Bank will lose $148,500.
On overdrawn. accounts, ‘| estimate the
will lose $10,641.38.

Note. — These wwerdrawn accounts,amounting to $20,645. 10,
are not included iu the statement of assets, and in order
to balance, the amount is deducted from total due de-
positors. I think this method should just be reversed.

There are three more overdrawn accounts,
amounting to $29,987.60, used for the purpose of
buying the Bank Stock. Seven hundred and
twenty-five shares, or $36,250, of the nominal
l'n['lt.‘ll is held against the account.

Nore.—This stock was apparently bought up from time
to time in the supposed interest of the Bank, when
the Stock was offering freely, and I could see no evi-
dence of any ome person being liable or responsible

[ esti-

Jank

. Union is nominal at 105 and 1054.

therefor.

Under the head of “‘other debts due the Bank,"”
is included an amount standing at debit of ' Pre-
liminary Expense Account ™ of $17,620.

Nore —This is the balance of a very la
expenses in establishing the Bank ; and
now be written off.

There is a balance at debit of ““‘Profit and Loss

Account” of $72,668.12, !

This balance cousists of the $10,000 missing

from the Toronto vault, and what the Bank was

short of profits and rest aftdr charging ** Profit
and Loss Account " with $300,000, being theold

Board of Directors’ estimate of loss on ‘! Notes

and Bills Discounted.” Tt |will be -observed I

increase that estimate of loss by §148,500.

The outstanding drafts, &e., issued by thedBank

are of very trifling amount ; and, leaving the pir-

chase of the Bank Stock as so;much money unpro-
ductively locked up for the prdsent, | find the paid
up capital of the Bank impdired in the sum of

249, 429. 44, comprised of estimate of —

....... $148,500 00

10,641 33

-

adeount of
think shoukd

Loss on *‘ Notes Discounted ™
Loss on over-drawn accounts |
Balance at debit of Profit ahd Loss
Account . .. . foen 72,868 11
$231,809 44
To which 1 think should le added
the balance at debit of *‘ Prelimi-
nary Expenses”

17,620 00

$249, 429 44
Against this loss the Bank holds a largd num-
ber of disputed claims, against agents’ and other
officers’ sureties, and some matters in arbitration,
&e., &c. No doubt, a consillerzble amount may
be recovered from these sourdes, but I have placed
no value upon them, as I conld not consider them
as definite or ascertained assets.

This estimate and repurt is based upon the pre-
sumption that the Bank will shortly open again
for business, as any other course would very greatly
add to the loss of capital. ‘ it

(Signed) GED. W. YARKER.
Toronto, Aug. 17, 1869,

P. S.—Recapitulation: —
Amount of paid up capital....
Deduct estimate of losses, &¢.

$1,185,873 84
249,429 44
Balance of unimpaired cepital ... w:};:ll:i “0
Or nearly 79 cents in the dollar, supposing the
assets realized as estimated. "
———— e

BANK oF ENGLAND.—The return from the
Bank of England for the week ending 28th of
July, gives the following results when vuuq-nrcd
with the previous week :

Rest......clcoii0655 £3,390,191 .. Increase ..£16,830
Public deposits.... 4,270,88] .. Increase... 98 170
Other deposits. ....19,608,73). Decrease.. 334, 621

On the other side of the a¢count : ’
Gov. securities.. £15,322,824 . Decrease.. 400,000
Other securities... 15,195,568... Decrease.. 219, 225
Notes unemployed 10,738,82D... Increase. .. 415, 005

The amount of notes in circulation is £23 .':47 -
875, being a decrease of £304,615 ; and the stock
of bullion in both departments is £20,821, 193
showing an increase of £92,083, when coml'-armi
with the preceding return.

Tueg Baxx or MoxTREAL—We submit
to the Directors of the|institation, whcthe;
it is not going quite far énobgh to lend their sur-
plus money at call in New York, upon good colla-
terals, without venturingihto the vortex of the
Gold Room ! Success may/crown the operations
of to-day ; but fortune is ptoverbially capricious
and to-morrow the results mjay be quite ifferent,
Then there is the morality of the business to be
considered, and it strikes ug that the public senti-
ment will pronounce against/it by an immense ma-
Jority.  Now, this is hardly a proper attitude for
a large money concern, especially a Government
Bank, to be in ; and we strongly opine that the

sooner it is altered the better. —Quebec Gazette,

-
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Grear Wes1ErN Ranway,—Traflie for week
ending July 30th i869. i
Passengers . sonish
Freight
Mailsiand Sundries. ..........

28,301 24
29,350 78
4,009 65
Total Reeeipts for week .. 1. $61,661 67
Coresponding week, 1868,.. 63,425 21

$1,763 54

Wuirey Axp Porr Perry Rainway.—Mr.
Dumble, of Cobourg, has taken the contract for
the constraction of the line to Port Perry (twent
miles). He accepts $30,000 stock in the road.
ThE town of Whitby took $10,000 stock, and the
township of Reach is expected to take another
$10,000. Next summer will wituess the comple-
tion of the railway. ‘r

Tue SorrHerN Raingoap+Mr. Nairn, War-
den of the County, and Mr. Sheriff Munro, says
the Home Journal, have retutned this morning
from a vigit to Buffalo and Toronto on business
connected with the organizatiop of the above road.
They are not able to say definitely, but they find
ample evidence of Mr. Thomson's activity in the
watter, and thiugs wearing a/more favorable as-
pect. They are not without hope that negotia-
tions will lissue successfully within six weeks.

Mr. W. 8. Taylor, who las served as Secre-
tary to the Provisional Board iof Directors of the
Toronto, Grey and Bruce Railway Company has
been appointed Secretary of the Company by the
new Board. {

—Therd is great indignatipn amongst the for-
warders at the high rates of toll on the New York
canals.! The railways are cafrying grain at so
much below what the tolls will permit the boats
to carry, that the latter are campelled to abandon
any competition for grain. A majority of the
boats are laid up.

—1It is announced from Buffalo and Cleveland
that the consolidation of the Lake Shore roads
from Buffulo to Chicago has Been ratified, on the
basis of the par value of all the stocks, by the
general meeting of the Buffalo and Erie stock-
holders at Buffalo, and of the Lake Shore and
Michigan Southerp at Clevéland. The style of
the consolidated company is tp be the Lake Shore
and Michigan Southern Railway.

—The latest railroad sensation is a plan by the
management of the Erie Rajlway to illuminate
the whole line of that road at night, by electric
light at the ferries, in the tupnels, in all danger-
ous curves, anidl on every emgine. Mr. E. C.
Morse, who has charge of the matter, claims to
have made several important improvements,
among others, a plan for preserving the carbon
points from wasting away and keeping them for
months in good condition, 4 sclf-sustaining bat-
tery, and, an invention by which the turning of
the wheels of the engine shall -collect electricity
for use in illumination. Even with the diminu-
tion of light caused by the jarring of the locomo-
tives, it'is c-xliumla'tf that the tvml-lights will
show the!track to the enginefr on a straight line
for three miles.

—Thetre are segians complgints of ‘‘short mea-
sure” ambng the pétroleum tfde of Pennsylvania.
In a cargp of 8,000 bris., recéntly exported, there
was a deficit of 58 brls., arising from the casks
being comstructed too small One oil inspeetor
gave it ab the result of his experience, that the
48 gallog bartel contained an average of 46 galls.,
anl the 51 gallon brl. 47} and 48 gallons. At a
recent mecting of the trade,' there was a general
feeling that petroleum should in future be bought
by weiglhit instead of by meagure, it being under-
stood that a gallon of refined petroleum, according
to the best wuthority, shoulit weigh 6 lbs. 10 oz
A committee was appointed to carry out the views
of the meeting.

[ncrease

| Petrolia 011 Wells.

(I‘rrm our own Correspondcnt. )

Perroria, Aug. 16, 1869,

I have no sales of any moment to note this
week, the chiel business being the delivery of oil
already sold, the combination having still some
40,000 ar 50,000 barrels to ship on old sales,
Some of the producers here seem to that so
| much has been contracted for, and woukl gladly
get out of it if possible. There is now a certainty
that the price of crude oil must advance consider-
ably above its present market value. This new
era in the business has been entirely owing to the
demands for export, for our market here, both for
refined and crude, must be guided by the markets
of the United States, a8 we can supply an oil
equal to their own to them, at their own harbors,
free from duty. This is a very healthy state for
the oil trade, and the present influx of strangers
shiows clearly that they are alive to these facts,
particularly our American neighbors.

Mr. Walker's well, reported last weck, has not
yet struck oily The Reliable is being sunk deeper,
and Mr. Hill's has proved better than was autici-
pated. Several lots of land have changed hands
during the last week, and I can report a steady
and lively demand for all kinds of real oil pro-
perty inside the charmed circle already developed.

The new still is still doing wonders. It had a
slight accident last week, by some of the crude
oil breaking out of one of the man-holes, catching
fire, and thereby spoiling sowie 300 barrels of oil.

My. Harry Prince 1s at present fixing up the
old Eelipse well, by putting in a 40-horse power
engine ; he also intends working the Moonlight
and Gem. These three wells are situated a little
south of the station, and require to be all rm2 to-
gether before oil can be obtained out of cither of
them.

There has been a lively demand for refined this
week, and some sales effected at ibout 21 cents
per gallon. The production of ciude this week
was about 5,000 barrels. No new wells pumping.

Toronte Market.

The business done in this market during the
past weck was not large in any departinent.
Stocks of produce have fallen away to almest
nothing, so that the grain dealers have very few
transactions to report. In imported gowds there
is nothing of consequence doing, the fall season
not having opened yet.

Propuce. — IWheat— Receipts for the week,
3, 440 bush. ; the market has ruled steady, with a
good demand. Two lots of Spring sold at §1.14,
and a number of cars at §$1.10 to $1.12 at outside
points. Two cars of midge-proof sold at $1.12
f.o.b., and some Fall sold at the same price.
Oats—No receipts ; stock on the 14th inst., 7,200
bush. The market continues steady, with an
active demand at 53c. to 54e. Peas—No receipts
or stocks ; the market is nominal at 75¢ to 85e.
Barley—No receipts ; stocks exhausted ; 64c. to
65c. is offered for good samples of the new crop.
Sales of Canadian to arrive, new crop, are reported
in the Albany market at $1.65 U.S. cumrency.
Nothing doing in other grains.

Frour. —Receipts 761 brls. The market open-
ed firm, amd closed dull at §5 for No. 1 Supertine;
sales of this grade were reported as follows : 300
bris. at 85.05 f.o.b ; 100 brls. at $4.95 f.0.b.; 100
brls. at 85 at Malton, and 200 bris. at $4.90 at
Rockwood. The higher grades are not offered to
any extent, and if they were put on the market,
would not bring more than the highest price for
No. 1 Superfine. Meal—There is a good demand
for Oatmeal, but none in market ; $6.25 is offered
for car lots of choice for retailing. Cornmeal sells
in small lots for $4 to §.25.

ProvisioNs. — Butter—There is a fair demand,
and prices keep rather firm, ranging from 134e.
to 154c. Cheese is also in good demand and firm ;
10)c. to Tle. is being paid for lots at the factories,
a price quite remunerative to makers. Eggs are

-hhrgrﬂrpiy.;ldthuhu;*

are easier at 11je. to 12¢. Bacon—The supply i
short, ~and prices are hi at 13¢. to lde. for
small lots. —Mess is nomimal at our quota-
tions. Live Hogs are worth 7e. to Tje. ‘st the
packers’, Cattle—Good Beeves range £5.50
to $6.50, and common from $4.50 to $5.50,

Hipes. —Prices are firm at Ge. to 7e. for green,
and 7e. to Tje. for cured and inspected. Calf-
skins are worth l?;r!el, and 12¢. cured. Pelts
from 20¢. to 60:. 4

Woor. —The market is quict and dull ot 30c.
to 3lc. for good fleece, with only a trifling busi-
ness doing in small Jots,

Fruir, &c.—Apples of the new crop sell ot
$2.50 to. $3 er brl. Potatoes rangé from 30¢. to
40c. per busi " PP L

FrEicurs— is no grain moving;
the rate to Oswege is 3¢. U_S. cy., and to Kingston
2¢. gold by vessels. The steamers charge 6e. for
grain and 20¢. for flour to Montreal. Lumber to
Oswego §1.50 per M., U. § currency. Flour to
Halifax, by steamer, 65c. -

The following are the Grand Trunk Railway
Company’s summer rates from Toronte to the un-
dermentioned stations, which came into force on
the 19th ult. :—Flour to all Stations from
velle to Lynn, inclusive 25¢ ; grain, 100 JTbs.
13¢ ; flour to Presvott, 30¢ ; grain 15¢; flour
all stations between lsland Pond and Portland,
clusive, 75¢ ; grain; 38¢: flour to Beston,
gold ; grain 40¢; flour to Halifax, 90¢ ; flour
St. John, 85c.

The Grand Trunk rates to Liverpool are:—
4s. stg. per bbl.; wheat 8a. 6d. stg. per quarter;
and boxed meats 55s. per ton.

Average Prices of Graln.

The following were the average prices of "

and Wales'
four previous

1869, 1868, 1867. 1866. 1865,
Wheat. . 50 11 62 9 656 8 52 0 4200
Barley..30 3 35 8 35 8 3310 28 ¢
Oats.....27 8 31 4 28 3 29 1 2

Meovrment of Breadstuffs.

The following were ‘the receipts of hreadstuffs
at the ports of Chicago, Milwaukee, Toledo, De-
troit, and Cleveland, from opening of navigation -
to Au 7th:

Fleur, .. 28500729 L7 e 1 468737
Wheat, bus.19.403,068 5,536,503 6,009,

Corn, bus 17,400,133 20,601 545 15 %08

Oats, bus. ... 626614 5790874 3,760,808
Barley, bus 412,250 416,025 546 492

Rye, bus.. 570598 OS5 ez L)

Total grain .. 44,063,588 35005622 20854153 44008
Pemerara Sugar Market.

The fu"ol‘in‘ from Sandbach, Parker & Co's.
circular, dated, Georgetown, Demerara, 8th July, -
1869.

The canes now being cut are those that have
suffered most from drought, and net d’ is the
yield per acre miserable, but the large number of
gallons taken to the hhd. render the manufacture
#0 difficult that hanrdly a single really good
has been shown the past month ;
say 17, D.8., command from §7 to $7.15; a
sample, No. 18, would bring $7.30. Our
ments to the United Stﬂ:‘l.forﬂu first six
of the present year comy a larger W
of the (lAmp than last season, although the total
pumber of hhds. is about lt,h. In l:‘:
shipped from this port to "mited "h o
hb.‘:‘m United States 13,529 hhds: in 1569 $o
United Kingdom, 20,127 hhds., to United States
13,871 hhds.

Movrasses, —With two or three exceptions the
offcrings have all been very inferior, com
only 23 to 26¢c.; two very fine parcels of V. P,
sold at 34c., at which rate more would be taken
if procurable.

Lus. —There is none offering, nominal.

Transactions have taken place during the fort-
ni ght at the following rates :—

lish wheat, barley and eats in
for last week, compared with t
years :

v
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Sveanrs (package included) sold by 100
Dutch, 10 per cent. tare.
,“\lu‘o\'.sm's, equal to No. 8)
Puteh Standard $4.00 ¥ 100 lbs.
No.10 do. $4.50 .
“ 12 do. $5.00
Vacuum Pan No. 12 do. $6.00
"' “ 14 do. 6.20
16 doe. .50
17 do. 7.00
18 do. .20 )
Morasses (package ineluded, sold by Imperial
gallon.)—
Muscevado, from 22 @ 28 cents, as
to color and density
_ Vacuum Pan from 25 @ 34 cents, as

40 color and density
Rux (eolored, package included, sold

by Imperial gal. from 35 per cent, @ 38

overproof 45 cents.

From 38 peg cent. @ 40 overproof, 50
cents. . . )
FrEtouts are as dull as they can be; 1s 9d is

the nominal rate for London, but no vessels could

at present procure a charter. From the figures
given under the head of Sugar, it will be seen
what a large proportion of Crop now-finds its way
to the United States, rendering the services of
English vessels unnecessary.
Exports of Petroleum.
The following were the exporus of Petroleum
from the United States, from January 1 te August

10.

s In hhds.
nf_l]l)llt
1800 1bs. each.
i

“

| In puns
;~ nf
11100 ,!_{;l]i_

|
|
‘-
f

1868,
31,806,758
1,419,449
21,982,420
1,560,380
417,000

1869,
galls. 38,670,263
1,547,510
15,925, #45
855,805

From New York .
|hmtnu"
Philadelphia.. ...
Baltimore.......
Portland . ..
New Bedford
(leveland....

57,000,112 57,844,007

36,789,880

32,976,186

Total exports from U. 8
Same time 1867.. .........
Same time 1866 ",

Trade in England.

The London correspondence of a New York
paper says: The Board of Trade returns for June,
and the six months ending June 30, have been
published. They still show that, in spite of all
the assertions to the contrary, our trade js increas-
ing,-and that foreign coyntries are buying much
more freely of us. For'several years past much
discredit has been attached to the official state-
ment, both on account of the incorrectness as well
as the lateness of the details. There is no doubt
however, that to acquire a true account pf the ex-
t mt of the various Lr-.nn hes of our tradeé is a work
of difficulty. Such statements must always be
open to criticism ;. but, from a want of energy at
the Board of Triffe, the details are very frequently
saveral weeks behind hand. Now that Mr. Bright
is President of the Board perhaps he will throw
some of his own engrgV into the department, and
will endeavor to produce a statement 1goie accu-
rate and at an earlier period, According to the
statement before us, the declared value bl our éx
ports in Juue was £16,740,645, against £13,933;-
054 last year, and £15,490,091 in 1867, In the
six months it amounted to £91,485 265, against
£84,601,157 and £87,613,484. L

Foreign Frult Crep.

The following is taken from a letter of Meggrs.
Barff & Co., dated Zante, 13th July, 1869 Jur
advices respecting this year's crop of Currants,
especially at this advanced stage, will probably
preve interesting to you. The remmants of last
year's croffs were shipped ofl last month, so that
no fruit remains in any of the producing or ship-
ing districts. A Month back, .the prospects of
the coming erbp promised an abundant yield, but
since that time, the premature and excessive heat
has caused the fruit to fall off, and has otherwise

damnge-d ittoa great extent ; the consejuence is
that we do not anticipate a larger yield than the
%

Ibs |

L e
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last, which according to our Custom House re-
turns amounted to 54,0468 tons—indeed, many
well-informed persons are of the opinion that it
will be less. The crop of this Island will certainly
be below the last, by from ]'(nfnvm)ﬂ to 2,000,000

Ibs., and much of the fruit at fjresent looks small, |

and not very promising, it mmy, however, with
suitable weather, improve before ripening. In
Cephalonia there are also complaints ; but the
crop is ex ected to exceed the last, as that was

very small and mueh below the average, and some |

districts ]lrumi,ﬂ:‘ fine 4|ml]it_\’. We expect ‘to see
Filiatra, and other early Morea fruit here about
the I8th proximo;- should nothing unforeseen
occur. Opening prices are likely to be rather
higher than last year.

The following is the latest report we Lave re-
ceived of the Currant crop :—Patras, Hth July,
1869.-—The weather continues so favorable that
the Currants are ripening rapidly, and are im
provingin quality. In the most forward sitnations
the cuttipg will commence about 1st August, and
in some parts of Vostizza even about the 30th
July ; provided, of course, the weather continues
as at present. Zante, 10th July, 1869. There
will be a reduction in the quantity compared with
former years, as many of the vines have not been
]»rn]wrl.\' cultivated.

Messrs. Wm. Huelin & Co., of Malaga, in their
letter of 14th inst., writes as follows, in reference
to Muscatels : —Sothe girowers are beginning to
complain very much of the coming crop, hut as
grumbling is a habit with them, we do not give
much weight to their opinion, especially as other
of our friends assure us that more fruit is expected
this yeapfhan last. Besides this, the cultivation
of vinéyards is extending so muc h, that we really
do not experience any doubt as to the approac hing
crop : yet any unforeseen incident might cause a
complete failure. We, therefore, expect.a crop
sufficient to meet all demands ; and as to prices
we also expect them to moderate. The fop ol
Almonds will be exdeedingly small and indifferent.
The blossom was good, but the weathér ex
perienced during the months of March and April
injure the fruit beyond

was as to

recovery,

SO severe,

The Tea Trade.

The following is from Bateman's circular of the
16th Aug. :—** At length the time has come when,
taught wisdom by experience, the shipper has as-
serted his right to buy according to the ordinary
rules of trade, instead of paying any price, and at
any time that suity the not too modest ideas of
the Chinese seller. ' Telegram after telegram con-
veys the welcome news of prudence and eaution,
and at the latest dates —viz., June 25 from Shang-
hai, and June 20 from Foochow—the news from
the former place was, * Purghases stopped —a de-
cline of 4d. per Ib ,'and from the latter, ¢ Noth
ing doing ; market still not_opened.’ Four ves-
sels only have sailed —two clippogand two steam
ers—with goregating 6,000,000 pounds,
against 29,000 000 lunlm-lwx at the me date last
year. Still, the market on this sic e Keeps very
quiet, with a continnance of the hanil-to-mouth
system of buying ; but it is difficult to}gvaid the
conviction that with the inauguration of a new
system in China, and rapidly decreasing stocks in
the Kingdom, the future course of the market
must be a steady, if gradual, upward one. The
total shipments of .1868-9 teas from China and
J.qnn amounted to 141,000,000 lbs, against 117, -
000,000 lbs. the previous year ; but even this in-
crease was nat sufficient to cause supply to over-
take the demand, and we shall find the

cargoes a

new

1869-70 teas coming to this market to meet astock |

of 51,0007000 Ibs. against 635,000,000 last

year, 75,000,000 in 1867, and 89,000,000 in 1866,

The actual deliveries during the first six months
of this year show a most satisfactory increase,

being 75,000,000 against 67,000,000 last year 3
wnd if our friends in China only adhere to their
present policy, a future as satisfactory as the past

has been the reverse may be confidently antici-

lhl[t‘l[.v' :

some

[
|
|

]
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Intercolonial Rallway.

'[‘lll‘:"n-llnmuluu-'n appointed to lconstruct the Interco
lonial Railway give PUBLIC NOTICE that they ard
now prepared to receive Teiuders fof five other Sections of
the line.

Contract No. 8 will, be in the Piovince of Quebec, and
extend from the easterly end of Contract No. 5, at Ri
mouski, to a point near the Metis River, about twenty and

a half wiles in length

Contract No. 9 will be in the Prévince of New Bruns
wick, and extend from the easterly pnd of Contract No. 6
towards the Town of Buthurst, abojat tweuty and a half
miles in length. 4

Contract No. 10 will be in the Phvince of New Brunsy
wick, and extend from the centre pf the Chaplin Island
Road, near the Court House, at [New Castle, towanls
Bathurst, about twenty miles in length .

Contract No. 11 will be in the Prdvinee of Nova Scotia,
and will extend from the easterly esd of the Eastern Ex
tension to the westetly end of Sedtion No. 4 (ineluding
the bridge across the Missisquash River, except the west
ern abutment), about three and a half miles in length.

12 will be in the Province of Nova Scotia,
and extend from the easterly end of contract Na 7, at
Folly Lake. to a junction with the existing railway at
Truro, about twenty-four mijes and g half in length,

Contract No

Contracts Nos. 8, 9 and 10 to b *wlu]-'l- tely finished
wfore the 1st day of July, 1871 {ontract No. 11 to be
completely tinished by 1st July, 1870

That portion of contract No. 12, ¢ast of Fally River to
Truro, to be finished and ready for Rying the track by the
15t « of October, from Fblly River to a point
op} ondonderry Iron Works by the 1st Japuary,
1871 ¢ remaining. portion of skid contract by the Ist
day of July, 1871

Plans and profiles, with specifidations and terms of
contract, will be exhibited at the dffices of the Commis
sioners in Ottawa, Rimouski, Dalhotsie, St. John, Halifax,
Toronto and on and aftet the 13th September
next, and sealed tenders addressed fo the Commissioners
of the Intercolonial Railway, willibe rec eived at theip
office in Ottawa, up to 7 o'clock p.ny, on the 18th O¢toben,
1860

1970,

ie e
Quebee,

Sureties for the ¢ompletion of the contract will be re-
quired to sign the tender
A/ WALSH,
EI}, B. CHANDLER,
C.'J. BRYDGES,
A.|W. McLEAN,
Commissioners,”
Commissioners’ Office,

Ottawa, 3rd August, 1869 52-6t

-

Morton & Smith,
ACCOUNTANTS, REAL ESTATE AGENTS,
AND VALUATORS,

0 CHURCH STREET,

TORONTO

1S AND D

47 Yy LAMOND SMITH.

Insolvent Acg of 1564,

NCE OF ONTARILO, )

CovNTy oF YORK ) ]
the ( aty Court af the Chunty of York

In the matter of THosas D. LEDYARD, an Insolvent

THE »

his di

lersigned has filed a consdnt by his creditors to
harge, and on Monday, the twentieth day of
September next, he will apply to the Judge of the said
ourt for a coufirmation thereof. {
Dated at Toromto this fourteenth day of July, A.D. 1869. ~

T. D. LEDYARD.

#5-10t

Insolvent Act of 1564

oF OXTARIO, )

CotNTY OF YORK. )
| the (

ty (

t of the Gompty of York.
f Hexry 8. LEp¥arp, an Insolvent.
wlersigned has filed a conseht by his Creditors to
end on Monday, the Thirteenth day of
, he will apply to the Judge of the said
mation thereof.
this Thind day ¢f July, A.D. 1869.
H. 8. LEDYARD

matter

Arthur Jomes,
Lnd Swurveyor and Timber A{["Il’.

MPROVED
Cofnties
Elgin

mdd  unimproved lads for sgle, in the
of Kent, Essex, Lambton, Middledex, and

Chathaln County, Kent,
Outario,
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Qutrrlgtilt. TORONTO PRICES CURRENT.—AUGUST 20, 1869.

" g :
John Beyd & Co., Name of Article ‘ueru Kame of Asticle ‘tt?k Siene of Astieln.

‘EI;

l l'\\ E now im store, ex steamships “ Peruvian,” “ North
American,” ** Moravian,” &c., their usual spring

stock of S Boots and Shoes.
i . ) Mens’ Thick Boots
NEW SEASON TEAS =

COMPRISING * Cong l-|\~(;)||‘t‘l\:‘
’ k.]w Cobourgs. ;
YOUNG HYSODNS, ¥ ’ g
GUNPOWDERS, Boys' Tuick Iknl
IMPERIALS L oot
MEPERIALS, Wo 's Batts
COLOKRED and UNGOLORED JAPANS, ;“','L‘m“f,":‘”‘
( H.\(:l,l( .:_”. wch “ Congress Gaiters
: LN ", ) - . l'
TWANKEYS, A
and PEKOES . .
an Cong sress Gaiters ..

ALSO, Girls' |L|HA..
£ “ MORO CASTLE.” “ EAGLE.” & “ELLA MARIA, * Balmeral,

Cougress Gaiters ..

R i G —
Greocerdes- (ontin'd
Gunpowd're. to med

‘ med. to fine
fine to fins"t

Leather Contin'd. !
Kip Skins, Patua .
"rench .
English . .
Hembook (IW (‘l to
35 s ) perdos. .
Do light .
French Calf
(.nm&ﬂ-u-(‘l”‘d«c .
Splits, large @ B
“ small ....
Enamelled Cow "1--:(
Patent ..
Pebble Grain
Hardware Buff
Tin (netonsh prices)
Block, ¥ 0 L 00 Cod
Direct from Havana, l‘l.:ultv.n s C. T. Cacks Grain ., ~ . 03 Llhl rxtrn
Gaiters . (u‘"’.l “ Ne l
BOXES BRIGHT CENTRIFUGAL SUGAR. B | P& 2 “ Weollen
- Sheet....... B
Aloes Cape eelre Cut Nails Lubricating, patent
Alum tsecs * Mottl's economic

61 AND 68 FRONT STREET| ju . Asmorted | Shingles, | Linseed, m.

¥i00o b

o ‘amphor, refined. 5 70 P - = basiled .
TORONTO. Sy Shingle alone do 315 3
Castor Oil.... . jo2 Lathe ond § dy . Machinery ..

(:.. stic Soda- Golivadind loo Olive, common, V ,.nl
Shchinon Assorted sizes salad g

- Cream Tartar 3 . - “ salad, in bota

- ) . Best No. 24 i sa g

H Epsow Salts .. o o6 qt. ¥ case .. ..
Extract Logwood e ‘ ‘:Zb Sesame salad, ¥ gl ..
— Gum Arabic, sorts s . Magse Nails w e Seal, pale ...

O R as : < Ny
Indigo, Madra . Ghest's or -Griffin’ pirits Turpentine

FRESH ARRIVALS Licorice ‘ ” Wiale.
. assorted sizes Whale

¥"'I'l' d e s . For W. ass’d sizes

- Galls . . Patent Haminer'd do Paints, &¢
NEW CROPY TEAS, Oplum Ty o= - Iron (at 4 momths): White Lead, genuine
Oxalic Ack pessis - Pig—Gartsherrie Nol, in O8, uuu-

WINES, A ND GENERAL GROCERIES, l‘nl:fﬂh,l:l‘l\ :;;:;Mh -+ Other .hv,.lul- :'nl De. Ne ; .
e - I

:.”““ Ionlide Bar —Sceotel] 100 B . “ g w . -
Senna .. ... . Refined .. Fhite Zine, genuine..
Special Inducements given to .\'mi.. ,|\~h gt . Swedes White Lead, dry:
N 8.da Bicarb .... Hoops —Coigers. . . Red Lead ... ‘
PROMPT PAYING PURCHASERS Turtaric Acid.. 0 0 4 S Venctian Red, Engh .
) ‘,"'II-”‘ Slyseane - Boiler Plates Yellow Ochre, Fren'h
Vitriol, Blie Canada Plates Whiting .

! Groceries. A Union Jack l
All Goods sold at very Lowest Montreal Iyices Coffees Pontypoul (;:’::k—' g

) Java, ¥ b . 2 Swansea ¢ '
W. & R GRIFFITH, Laguayra, frodd (at 4 numxln) | “.E.'" -.l:u'.:rl 'l.::.l -

ONTARIO CHAMBERS Rio o Bar, ¥ 100 s str:ur by car load

: Fish o ’
Corner of Front and Church Streets Sheet nmlllu(l”.g

’ s Herrings, Lab. split =
TORONTO ) round ~ Sb "‘ ’ ) Amber, by car load.. |
un ire (net cash small lots & |

ONTAKIO ‘ scaled ' ) 3
No bundie, E
Mackerel sinallkitts pr ;’" oy : . Benzine ...

Lo.-h. Her. wh'eftirks 25 27! “ 18 « Preduce.
)y P T B ~ ! half ** 2 5 o 3 34 : Grain ;
£ l White F,~l,|.\ Trout & ~d 16, : ) “',."H":Illri,u' eon
N Mwate 5 e ! i o Pall .
M""" ' - “_‘ 1 4 Hasting, Canada 350 o¢ Barley ’ . ':; “
1,000 Mall Chests Dry Cod, 112 0 - 3
' Fruit 4 il Peas... .... o *

NEWLROP TE AR e w0 2 iasting, Engiich - Rye. .. . . 8w

|
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‘urrants . Clover, holce 80
'l‘l”: SUBSCRIBERS are now receiving a large and well ‘”r. ant l,lli‘“ cssed Spiles (4 mos) ) “ ' comn 68 “. .
sclected Stock of NEW CROP TEAS, (to which they - T - Regular sizes 100. - Timothy, cha'e § “..

Figs . 1
beg to call thd attewtion of the Trade,) comprising ‘l“' l'\]lral - é “ inf. th good 48 *
J ) n Plates (ne ash .

YOUNG HYSONS AND HYSONS, L:Yf{ :lv.-‘ et e IC Coke 5 Fle u,”,,h”,
HYSON TWANKAYS, DI dokies p "IJ.X.'-'-'IX > Superior extm,
TWANKAYS, A SO o -4 { Extra supertine, . ,
i ’ ” - > 1 Fancysuperfine .
» Arracan . ¢
IMPERIALS, ) - S '.“ o . P Superfine No 1...
GUNPOWDERS, Cassia. whole, ® B 5 v 3o 2.,

SOUCHONGS, Cloves p Wides & Skins, V0 Oatmeali{per rl.)..

o ’ - s Green rongh . ]
CONGOLUS, Nutmegs ..... [ 5 Green, salt'd & insp'd - - Previsions
COLOURED JAPANS, Ginger, ground el ‘ l{u\l«r dairy tubpib .
. JARANG “  Janmmica, root J 25 3 Calfskips, green store packed. .
NATURAL LEA} A ’ Pepper, black. 4 Calfskins. cured Cheese, hew . ..
QOLONGS |~»-‘.m | B iringy 3 Pork, mess, per brl.. ..
Suge . ‘ e ess
REFORD & DILLON, 'p it H‘ o, p . -‘l'""lf‘_k“‘l‘ " : - . ;_“m'”_“
wits
Cuba " Bacon, rough .
ops ) .
Barbadoes (bright) Infer Cumberi’d cut
ferior, ¥ ... . “
Canada Sugar Refine’y, . smoked ......
) yellow No. 2, 60ds ol 0l ‘M"l‘”""" Hams, in salt
Yellow, No, 2§ }""" - ’ ; smoked. . .
Robert I. Gray, No. 3 i ney Shoulders, insalt ...,
. 2 1, Crushed X Leather, @ (4 mos.) Lard, in kegs
Manufacturer of Hoop Ski ts “ A : In Juts of less than Eggs, packed . .
Ground 23 ) 50 sides, 109 oent Beef Haas
Dry Crushed 3 higher Tallow .... e,
CRINOLINE STEEL, Extra Ground 13 3 Spanish Sole; 1st gual’y Hogs dressed, heavy .,
cus heavy, weights n - 22 o mediuin
IMPORTER OF | Jar

pan ce to « ) Do. 1st gqual middle do "o ¢ -~ é light
. . > y 3° Fineto choicee ¥ Do. No 2, light weights
HABERDASHELR) Colored, com. toline i Slaughter heavy Salt, de.
ANI Congzou & Souch'ng Dao. light. . American brls.........
. Ouilong, guod to fine 5 Harness, best g < Liverpool coarse
GENERAL FANCY GOODS, Y. Hyson, com to gd i § “ No.2 Goderich . ...

Medium to choice . . .. L L ]]-rllu‘\\ . 3 | Plaster ..
43, Yonoe STreET, TorONTO, ONT, Extra choice . .t 5 light........ Water Lime ...

- “ Valentias new
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STOCIK AND BOND REPORT.

The dates of our quotations are ag follows Toroute, Aug. 17 ; Montpeal, Aug. 16 ; Quebee,
Aug. 16; London, July 29

|

| ﬂmnd
Seap & Candles, | ( -‘“1.”.. per gal.
DCrl'fotdﬁ(hu.. $e. .1l Martell's .
e 007008 ) L Robin & Co.’s ** ..
007 o7 Otand, Dupuy & Cos..
00T om Briusly, cases. »
005 005} By, com. “r.
003} 0 03f| Whiskey
000 011 Coduon 36u, p

s |
-0 e

3§

£E8° |

EUN

Divid'd CLOSING DPRICES,
last 6 Dividend Day 1
Months

&

Foronto, Montrel Quebec

[ Shares

ey~
R

- ——

Scotch, per gal
Irish —~Kinnahan's ¢. ..
“ Danstville's Belf't ..

EcEEES

BANKS, Vet e S
British North Ameriea ...... 50 iy bjpe  July and Jan 104] 105 105} 1053 106 lu_,‘
Jacyues Carties,........ ... 5 -~ 4 1 June, 1 Dee l“-‘_‘ l{u; los) 1981 l!.n“us

Woeel Montreal ..ooovevervon canenn 2 . . 157 158 l.'l_i 139 157 158
Fleece, Ib..... Nationale eaaneee, B . 1 Nov. 1 May 107} 108 107} 108 107} 108

Booth' . Palied " e New Brunswick .. .
i e 5 l‘-n Nova Scotia . cocees Mar. and Sept. vens
: ‘ 1 Mar., 1 Sept. ks closed bks chbd bks clsd

@in: Bear.. e Du Peuple... .. ccvvvennn. .. 1 g -
Oreen, "“"‘T . Beaker, ¥0 Lo Toronto 56 0 e0len 1 Jan., 1 July, 123§ 125 188 135 (123 1%
Booth's Old Towm, ¢ Bank of \nrmuuth SRR o B ; . ‘oo

Coo o ovlan .

Wines: Fiaker . . ... Canadian Bank of Cow'e......| 5 . L 104} 105 104 106 103}104

Port common . Martin City Bank Montreal . ! = 1 June, 1 Dec 1004 101 llllﬂl § 10j101
“  fne ol Miwk Comwmer’] Bank (St. John) S N | e 3] ki
Sherry, comm Otter . Eastern Townships' Bank ’ 1 July, 1 Jan . . ™ 68 70

“  medium Spring Hats .. ‘l'I“Tf = Jan., 1 July
- « ke “ o .o alifax Ban lu;l-m an . . . oo . . . .
-'-,‘M_':nk ,rf..il r Az Mechanics’ Bank s . . 5 Nov., 1 May o3 05 92} ™ ‘-'? 84
Merchants’Bank of Cans ulc, ¢« | 5 Han , 1 July 105 1064 105 105} 105) 0%
INSURANCE COMPANIEK-S. Merchants’ Bank (Halifax) | : . .
Molson's Bank b o . Apr., 1 Oct 100} 110 109 110 169 1®
Escrisn. - Quotations on the Lowdon Market. Niagara District Bank T 33 Jan., 1 July
— - Outario Bank. June, 1 Dee
A5 | . People's Bank (Fre d’kton)
: People’s lLlllk(ll\llh\)
Quebec Bank .. . :
Royal Canadian lhnk . 3 1
St. Stephens Bank I . . s, ) .
” Union Bank : o 1J 1 July 104} 105) 104 106 105 105}
Mo Briton Medical and General Life .. Uniou Bank (Halifax). mo  Feb and Aug o
50,000 ¥ Commer’]l Union, Fire, Life and Mar 5 5
2,100 City of Glasgow ... . cence
5,000 Edinburgh Life .. o4
400,000 - Earopcan Life and Gu arantee.....
Etna Fire and Marine >
Guardian .
bmperial Fire
lwperial Life .. .y
Lancashire Fire and Life
Life Association of Scotland
London Assurance Corporation Do. Glass Company.....
London and Lancashird Life Canad'n Loan & Iuvestm's.
Liverp'l & London & Glebe F. & L. ¢ : } Canada Agericy .
National Union Life . 5 Colonial Sed arities Co......
Northern Fire and Life . 5 3 Freehold Building Society
Halifax Steamboat Co .

North British and Mercantile . 5 5 9} Halifax Gas Company
Hamilton Gas Company
Ocean Marine ... s . . A 'Huron Copper Bay Co..
Provident Life ’ 35 Lake Huron 8 and C.. 5 .
Pheenix b Montreal Mining Consols. .. 1 o . 3.003 25 .
Queen Fire and Life ves Do Telegraph Co 5 o 132 133 133 134 133 134
Ku)nl Insurance g 3 Do Elevating Co. .. . . 106 107
Scottish Provincial Fire and Life [ g 5 Do, City Gas Co L ' 15 Mar 1-,\.." 139 140 139 100
Standard Life .. oo sis o n 1 M X ¢ Do.  City Pass. R, 112 112} 112 132}
Star Life .. .. , 2 Quebec and LS. .. - ~ L. .
Quebec Gas Co o 2 Al 1 Mar_, 1 Sep 123 1%
5 56

CANADIAN Quebee Street R R ... 3 25 8
British Ame rica Fire and Marine 50 2W 57 67 Richelien Navigation Co 1 y T 1 Jan.. 1 July 120 124 (120 1224
Canada Life . .. . o St. Lawrence Glass Company ( b . o o | 50 75
Montreal Assurance P " £50 £5 St. Lawreuee Tow Boat Co o 3 Feb
l’m\uuml Fire and Mdrine .. .. . ) Tor'to Consumers’ Gas Co . 3 1My AuMarFe } 107 107}
Québec Fire .. .. .. 40 32§ £2 5 Trust & Loan Co. of U. C ’ »
“  Marine sackeisesensonsesh D 5 West'n Canada Bldg Soc'y

10,000 46 mo's.| Western Assurance..... PR B

ish, per dos. yrts
Guinness Dub Portr..
Spirits -

Jamaida Ram. ..
De Kuyper's . Gin

AN OSD v Ne
b 3

BERRE e mre se
E2E88 88 s&E €8
W W
sss: g8 SE8E se
EEE
avwswgooo
4

g

951 96} = 95 96 95 93}

100} 101 lnn) lol h-n“ul\

1 June, 1 D
2 55 2y T4 52 55

¥o. of |Last Di Name of Compatby
Jan., 1 July

Shares. | vidend

| parval £
Awount

MISCELLANEOUS

British America Laad. .
British Colonial 8. 8 Ce..
Canada Company . >
Caiidds Landed Credit Co.
Canada Per. B'ldg Society
Canada Mining Compamy.
Do, Inl'd Steam Nav. Qo .

LY |

123§ 124

100 101}
4 60

Co

30 35

RAILWAYS Sha’s Fail Montr London ondon.  Monfreal  Quebee  Toronto

SECURITIES
I —_—

Atlantic and St. Lawrence.......... ol €100 Al ... 59 61 LCTR
Buffalo and Lake Hyrom ..... ... cesnesl 30§ | * 33 - — )
Do do Preference 10 . : ' ;
> s e e ; : L Canadian Gov't Deb. 6 W et sty A 104 104 10201p3) 1045 106
Baff., Brantt. & Goderieh, 69c., 185723 2o oe 100 i Do do. 6 dodueda & Jul. 187584 e 108 1924 104 102 103 104 105
\.hunphm:nul St. Lawrence . s sdsaanswasll s a8 oia D \ . | Feb. & Au ’ Wws 1 > -3 -
y . N " do > do I’ & Aug . ( 07 . : s e'e
,}nl:.' Pref. 109 ct.... “Joo! 8 1T . 15i 18 Do wo, 6 do Mch. & Sep. .. i vo . v .
De. R M Bds. 1 eb. 6Pe. 100 ¢ ) < :: : .,"11.1 -l;l' 1‘:-_.' e ' us ¢ 9] 95 ¢ " “q‘k ?
Do First Preference, 5 ¥e ..... . 1000 < 54 & Il” 'i" < 1“ “l"" s vEi 2 . 5 923 %)
Do Defrred, 3Bty ..o 100 0 Dunminion 8 . T8 oycres oo i il 10 108 dony 104f dor
) Second Pref. Bonils, 5We e 100 ¢ seisis : : s g : *
Do do Deferred, 3 ¥ ct - 1000 ¢ N Hailton ( uxylu-r..!\n“vn e .o
Do Third Pref. Stock, 4 ¥ct. . .. . 100 . 30 22 Muntreal Harbor B et d l”_"‘
do. Deferred, {}.l.( o 100 * . Do o Y }\"'
Fourth Pref. St T T 100 “ g Do s s, dr 1853
do Deferred [ 100 Do ' oty 185
Great Western ATy . ceee. WY 1516 0 :: rporation, 6 ¥ c. 1801 .
II:U 6¥ec B . 1873-76. e | e " 38 . Do er Works, 6 U ¢, stg. 1578
" 4 f ’ 199} [ - D 1 y 1
5} ¥e Bds. due 1877 . s 5 o7 : R et SRR L JCEL
Marine Railway, Halifax $250, all T New Brunswi ! , Jan. and July
Northern of Canada, 6 We. )st Pref. Bd« [ o4 : $ Nova Seotia,
- Ottawa City v
EXCHANGE } Quebec Harbour,
) g Halifax. Montr’l, v ! Toront 3] do

Bank on London, 60 days . Do do
Sight or 75 days date . .. .. 2 9} ¢ 10} 1 ity, 7 4

Private:. do - ) 94 0} bo do. 7

Private, with documents b0 b Do do. 7 do

Bank on New York...} ..ovovuaan. . 25 25 25} 24] Do Water Works, 7

Private do. 2 oS o ess b °%) % Do do

Gold Prafts do. cefon oo oo oo . | par i dis. par i dis. || Torunto Corporation

Silver .....ccomanvic- coch een 3 3 405
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R CANADIAN MONETARY TIMES AND INSURANCE CHRONIOLE.

- — T S—T—— S . TR L . =
Mereantile. Mercantile.
o I* N + | 1O MONETARY MEX.—Merchants, 1
The Mercantile Ageney, John Morisenm, | L Lawyers, Bankers, and
yOR THE | Mining Agents, Directors and
PROMOTION AND PROTECTION OF TRADE oS o : | or plessare, -y
Established in 1841 GROCERIES, WINES, AND LIQUORS,| the undersigned proposes
DUN, WIMAN & Co . . | modation at the most reasbna
. . 38 40 WE - - | o provide comfort and
Montreal, Toronto and Halifax. ' i AND WELLINGTUN STREPT, | guests, especiallt for gentiemen
EFERENCE Book, containing mames and ratings of : 331y | thowe who have been accustomed
I{ Business Men in the Dominfon, published semi TORONTO. 33-15 | class hotels, we only ask & trial; we have the same acoom
. ~— | modation and our table is furnished with every delicacy

annually 241y 3
Te Mercantile Men. b i
Broewn Brethers, | _— Nov. 22. 1867.
ACCOUNT-BOOK MANUFACTURERS, |THE NEW POCKET REFERENCE BOOK OF THE| —————
Stationers, Book-Binders, Etc., | * MERCANTILE AGENCY revised to Christmas, and The Albhion Motel,
i : 2 E Pt o OmtP lcontaining 35,000 names of Traders in the Do on, is
66 nnd 68 King Street East, Toronto, Ont; now out of press, and ready for delivery 1 MONTREAL,

CCOUNT Books for Banks, Insurapce Companies | Subscribers having Travellers out, or about leaving, NE of the oldest established houses in the Oity is
L\ Merchants, ete., inade to order pf Liw hest materials Should avail themselves of this indispensable volume. umder the personal management of
and tor style, durability and cheapnets unsurpassed ! e
A large stéck of Acovant-Books ami Generah@tstionery | | DUN, WIMAN & CO.,
constantly on hand , 3y . A Exchange Buillings, Teronto adding Eighty R 5 6o 8§ hh.“ the
)’ p i Canadian Offices—Montreal and Halifax. ALmiox one of the Largest Beblishments in Canada,
TORONTO SAFE WORKS. January 19 234, Junme, 1868 3

4 & J Tayler | W. Meclaren & Co., Commercial Hemse.
MANUFACTURERS (F S (rare mUrFNAN wobsx)

Fire ahd Burgipr Bveel , PETERBOROUGH, ONTARIO.
00 N SHOER NUFAC - T
S A F EB, ,B T AND SHOE MANUFACTURERS,

| 18 8 MavRicE S - GEOREE CRONN @ @
AVK LOCKS, VAULTS, DOORS, &c., d&e. | " S5 IFATGRES S, s
| MONXTREAL Large addition lately made, including Twenty Bed Rooms.

AGENTS : June, 1568, 2-1y Dec. 10, 1568, 171
JAR, HUTTON & Co et MoNTREAL

H. 8 SCOTT & Co... (.. QUEBE § — —_———————
ALEX. WORKMAN 0
wer s sox Um0 THE ONTARIO PEAT COMPANY.

Manufactory & Sale Roows, 198 d: 200 Palace Street. |

The 8t. Lawrence Glass Company | CAPITAL, 4 . ‘190,000.

\ RE now manufacturing and have for sale, 1
4<% COAL BURNERS, various styles and sizes. LAMP HIS COMPANY is PROVISIONALLY organized as follows
CHIMNEYS, of extra quality for onlinary Burners ; also
for the ‘Comet’ and ‘Sun’ Burners. |
Sets of Table Glassware, Hyacinth Glasses, Steam Guage
Tubes, Glags Rods, &c., or any other article, made IU,
order, in White or Colored Glass. '
|

DIRECTORS :
HENRY 8. HOWLAND, E LARRATT W. SMITH, Esqy
JOHN FISKEN, Esq, ... Toromte ALFRED TODD, hl?..d coebupnsd
EDWARD A C. PEW, Esq,... oo cooueennnnsn.c Welland,

TRUSTEES OF THE LANDS:

Kerosene Burners, Collars and Sockets, will be kept on
hand
N L iy S M- PELEG HOWLAND, Esq........... Tormto. | CHARLES J. CAMPBELL, Esq
nents, made to order.
Orvich —388 ST. PAUL STREET, MONTREAL. TREASURERS
A. McK. COCHRANE. CHARLES J. CAMPBELL, Esq., Toronto. | WALTER G. CASSELS, Beq......... Toronte.

Secrelary ’m'.‘”;
Messns. CAMPBELL axp CASSELLS, .................... 92 King Street. Toronto. .

SOLICITORS ©
WHOLESALE Messes. SMITH axp WOOD, .....cccvvvveeienennsen.. Wellington Street, Torento.

HARDWARE & COMMISSION MERCHANTS, JOHN WEBSTER HAXCOCK l::.u.R"A“: 22 Toronto Street, Toronto.

52 Yonge Strect, The lands of the Company are 1.375 acres, in the County of Welland, of the purchase value of $55,000.
42-3m TORONTO. The owners of the land have taken spock to the amount of .. .................... $6L000
- - It is proposed to reserve for future contingencies.. . oo spanevsesess sssscusees NN
Lyman & McNab, And to put upon the market the balance of oo en x i s ks 6, 009

Thos. Hawerth & Co,,

Importers of, and Wholesale Dealers in, #120,000

HEAVY AND SHELF HARDWARE, Nearly 20,000 of the said balance is already subwcribed, and the rest is in“tfe hands of the Brokers of the Company.
Kixc 8 ) A Charter of Incorporation is being applied for, gnd the operations of the Company will commence very soon.

NG OTREET, {Subscripfion Books for the Stock not yet taken up lie at the office of Messrs. Campbell Cassels, #2 King St., Toronto.
TORONTO, ONTARIO. ! May 19, 1869.

ANGLO- AMERICAN PEAT COMPANY.
CAPITAL, . . . . . . . . . . . 200000,

IN 8,000 SHARES—$§25 EACH.
L
President— WM. EDGAR, Esq., Hamilton. Vice-President—ROBERT REFORD, Eﬁ‘l (Messrs. Reford & Dillon), Montreal.
Secretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.
’ —_—— — }
FIYHIS COMPANY, with machinery now in working order and in course of construction, will be able to mamufacture this year FR( )M TEN TO TWELVE THOUSAND TONS
OF GOOD FUEL. Actual working shows
I. THat the fuel can be produced for #1.45 a ton, and with the improved imachinery, at a much less cost.
11. That, for steam purposes, ohe ton of it is superior to one cord of wood, in the proportion of 31 to 27.
111. That, for domestic purposes, it is equal to wood or coal, and leaves very litti¢ ashes—about five per cent.
At the annual meeting of the Company in Montreal, t was decided to offer one thousand shares of Stock in Toronto. Mr. Isaac C. Gilmor has been appointed ngent of the
Company ig Toronto, and is authorized to receive subscriptions for the Stock
Prospe¢tus, Map of the Property, and further information may be obtained by addressing

ISAAC C. GILMOR, 58 Colborne Street, Toroate.
Or A. McK. COCHRANE, Secretary-Treasurer,883 St. Paul Street, Montreal. 30-




Jiumn!

Philip Browne & Co.,

BANKERS AND STOCK BROKERS. i
DEALERS IN *

Smu.\‘c EXCHANGE-U. 8. Cuarrency, Silver and

Bonds—Bank Stocks, Debentures, Mortg , &c.

Drafis on New York issued, in Gold amd Currendy.

Prompt attention given to collections. Advances made

on Securities.

No. 67 Yosce Srreer, ToroxTo

Jaues Browxe. Puirir Browse, Notary Public |

TORONTO SAVINGS BANK. !

72 CuvrcH STREET.

DEI‘USITA received, from Twenty Cents dupwards: in-
vested in Government and other first clags securities. |
Interest allowed at 5 and 6 per cent |
BANKS OF DEPOSIT |
()nunn Bank and (nmuliln Bank of Commerce. |

. J. MACDONELL,
30y MANAGER

. pare, 0 PV COECTEN ) i )
T0 BUILDING SOCIETIES, :
INSURANCE COMPANIES, AND PERSONS HA\'I.\'(;“,

TRANSACTIONS WITH THEM.—-TO CAPITAL-
ISTS, AND ALL CONC FR\:FD IN THE SALE OR |
EXCHANGE OF SECURITIES : |

»

For_Calenlations as to the Surrender Valde of Life or
Endowment-Insurance Policies by any Tables of Mortality,
and at any rate of Interest

The interest earned on buying, selling, or exchanging
Stocks) Debentures, Mortgages, &c., above or below par
valile.

The buying or selling value of Annuities for Life or
terms of years.

The valuations of Building Societies” Morfgages, or any

similar obligations, &e., &c., &e
Address ARTHUR HARVEY, F.8. 8, &e.,
OTTAWA
MINIMUM FEE, .00 q
4 James C. Small.
BANKER AND BROKER,

No. 11 Kixe Streer Easr, Torosro,

American Currency, Silver, and

Sterling Exchange,
Debentures and other Securities

Bonds, Bank Stocks,
bought and sold.

Deposits received. Collections promptly made
or: New \urk in Gold and Currency issued

Drafts

W. PATERSON & Co.,

BANKERS AND BROKERS,
Insurance, Passage, and General Agenis,
Nomiu-West Cor King AxDp CHURCH STREETS,
TORONTO.

AGENTS FOR
THE ANCHOR LINE OF PACKETS—Toand from Glas
gow, Londonderry, &e
‘Il \HKT" GERMAN LLOYD'S STEAMSHIP COM
ANY—To and from Southampton, Havre, Bremen, &«
T"B ll‘l'l"'”“l AND GREAT “".STP.K\' STEAM
SHIF COMPANY —To and from Queenstown, Liver
wol, &e
PACIFIC MAIL STEAMSHIP COMPANY'S THROUGH
LINE—To California, China, Japan, India, &e

Pellatt & Osler,

TOCK AND EXCHANGE BROKERS, Accountants,
Agents for the Standard Life Assurance Company

86 King Street East, four Doprs West o)
Church Street, Toronto

PELLATT, EDMUND B.
Notary Public Ofie

Orrice

HENRY OSLER,

1y

il Assignee

H. N. Smith & Co.,
2 EAST SENECA STREET, BUFFALO, N. Y, (corres-
» pondent Smith, Gould, Martin & Co., 11 Broad Street,
N.Y.,) Stock, Money and Exchange Brokers. Advances
made on securities 21-y1

Camphbhell & Cassels,
J. cAMPBELL,] 92 King Street, East,
TORONTO,
AND BROKERS,

BTERLING EXCHANGE, AMERICAN CURRENCY,
BONDS AND STOCKS, GOLD, SBILVER, axp CANA
DIAN STOCKS AND SECURITIES,

BOUGHT AND SOLD.

[W. G, CAsSSELS

BANKERS

Directors

| Bankers:—Bank of T¢ronto; Bank of Méntreal; Royal | having their announcements reach retail dealers.
| Canadian Bank GEO. H. HAM
Or¥iCE— Masonic Hall, 10oronto Street, Toronto. 39-1y Editor and Proprietor,

interest
jn the Province of Ontario

Brokers, Ottawa.

Canada Permanent Bullding and Savings “The Whithy Eazette,”

Seciety. A WEEKLY POLITICALL NEWSPAPER,
Paid up Capital .. $1,000,000 PUBLISHED
{ ssets 1,700,000 I , — . ——
Annwal ncome 0000 EVERY THURSDAY MORNING,
i

COUNTY OF ONTARIO.

IN WHITBY,

Joseru D. Rivour, President.
Perer ParersoN, Vice-President

J. G. Worts, Edward Hooper, 8. Nordheiurer,
A. M. Smith, E. H. Rutherford, Joseph Robinson

Having a large circulation, it §s one of the best adver-
tising medinms in the country.
Wholesale Houses will find thi§ a valuable

medinm for

Money received on deposit bearing five and six per cent
Advances made on City and Country Property

The

Queen’'s Hotel.

Sec'y & Treas.

J. HERBERT MASON,

THOMAS PDICK, Preprictor.

4. T. & W. Pennock,

CIRE and Life Insurance Agents, Parliamentary and
Departmental Agents, Mining Agents, and Exchange

ONT
31y

FRONT STREET, TORONTO,

"EDINBURGH LIFE ASSURANCE COMPANY.

FOUNDED 1823.
ACCUMULATED AND Ixvesten Fuxps—OVER ONE MILLION STERLING
HEAD OFFICE—EDINBURGH
Hon. the Earl of Haddington. Mayaicer—D. Maclagan, Esq. Seenrrany—Alex. H. Whytt, Esq
CANADIAN OFFICE ESTABLISHED 1857. WELLINGTON STREET, TORONTO

CANADIAN BOARD-—Hon. John Hillyard Cameron, M.P,, Chairman. J. W. Gamble, Esq;, L. Moffatt,
J I! Robinson, C. J. Campbell, Esq. David Higgins, Secretary

HE Edinburgh Life Assurance Company offer to the p lh]x« the advantages of a Canalian as well as a British Com-
pany. They haye invested a large amount of money on securities in this country, and the Torouto Lpcal Boand
have full power, by ap Imperial Statute, to take risks, make investments, and settle claims in Canada, wighout refe
rence to the Head Office, Edinburgh. Some of the old Policies in the Company, which becampe claims during the past
year, were settled by payment of amonnts double of those originally insured, in consequence pf the large bonuses that
accerued on the Policies
Every information that intending assurers may require ¢
any of the Agencies which have been established in-the principal towns in Canada.

J. HILLYARD CAMERON, CHAIRMAN. (36-1y) DAVID HIGGINS, Sr;n'nr,r.n:\'.

NATIONAL LIFE INSURANCE

NITED STATES OF

AMOUNT OF

Presipext —-The Rt

Hon

I".{\-l 2

sbtained at the Company’s Office in Toronto, or'at

an be «

—,—

COMPANY

AMERICA.

Wiy

v

SPECIAI. ACT OF CONGRESS.

CHARTERED BY

arvd

CASH
CAPITATIL.

‘1124 NI
‘Ooo‘ooo'ts

BOARD OF REFERENCE :

| H. A. NELSON, Esq., Messrs Kelson & Wood

CANADIAN
f1OLTON, M.P

Hon. LUTHER H

.\‘II(’”,\I’;I, P, H\" \\ Esq., M.P., Montreal | JACKSON RAE, Fvl Cashier Merchants' Bank
GILMAN CHENEY, Esq, Manager Canadian Express| CHAMPION HI{()\\\ Esq | of Mesars. Brown &
Company Childs ’
MEDICAL REFEREF BANKERS

SOLICITORS

Messrs. PERKINS & RAMSAY I JOSEPH H
This Company has deposited with the Canadian Government the

dian Policyholders.

P |
DRAKE, M.D | THE BANK OF MONTREAL
required amount in GOLD, for benefit of Caue-

DOMINION OFFICE — 91 GREAT ST. JAMES STREET, MONTREAL.
JNO. HY. RHODES, WILLIAM DOUGLAS, Jr,,

GENERAL AGENT, CANADA

Sre« AGENT

ial

The National Charter, the-Jarge Capital, the low rates, the common-sen 1 - f

I ) X imon-sense plan, the definite contract, the homne
_“..l‘ fair Uealings, the n'..nv.r.,rf.-nm'_— policies, the perféct security, the liberal terms of the policies, 'th- (:nl'l‘ I'llv r:l‘ll't‘
in Canada, render the NATIONAL LIFE ASSURANCE COMPANY of the United States of America worthy n.(l the

Orpers Executep Prourriy o¥ Best TerMs,

patronage of every Business man.
1-ly W. PATERSON, & CO., AceNrs, Toronto, Ont,
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dnsurance, Hmsurance,

Montreal Assurance Company THE CONNECTICUT MUTUAL
(MARIXE).

INCORPORATED 1840 LIFE INSURANCECOMPANT &

Carvrran, £800, 000 HARTFORD, CONNECTICUT.

INvESTED Fu \1.-u“»|u\||uml\) . 400,000 WOODERIDGE 8. OLMSTEAD, SecRETARy, ¢ JAMES GOODWIN, Presipesr,
HRAD OF¥ICH MONTREAL EDWIN W. BRYANT, Actuany, l ZEPHANIAH PRESTON, Vick Presipest,

Braxcn Orr¥icE—32 Wellington Street, Toronto, LUCIAN 8. WILCOX. M
LUCIAN X - 3 .
Consulting Inspector Carr. A. Tavior * ’ e SSNENSAS. Fh——
Maring Inspector e Caer. F. Jackmax . .
bl “l_h"mm“, ot ) R \f‘"" , Organized in 1846. Charter Perpetual. -
JOCK Sre 1 Age i b 4N, OO 5 ¥
Inland Navigation, also Ocean Risk« (to and from Ports of The La .
Eeb et Bt} covered 5t Setleetd raben b rgest Mutaal Life Insurance (o-’-:yv Num bering Over 59,000 Members.
Canade r;r-'n_ Mutaal l-.‘.n."‘ Compuny I;HI.\H A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS
X . . - | . AssETd, £25,000,000.—Acquired by prudent and economical management of twenty-twp years, without the aid of
HEAD OFFICE, HAMILTON, ONTARIO. | a single dollar of original capital.
NSURE osly Farm Property, Country Churches, School SURPLUS AssETs, §7,361,967—All profits divided among the members. Each policy holfler is a mewber. There are
ik e g Bolato] pl 2Ry LAY » Bchool| W stockhalders .
Se \,'.:,';;,,‘:, '\,':,I: l:. 'I"E, r!m!,:‘ e 1| ety e e Irs Divipexps - Have averaged over 50 per cent. annually. Total amount of dividends! paid the members sineq its
: S y . - . . organization, $6,000,000
RICHARD P. STREET H,’.”,t"l‘\,'\‘jn\lr-;-n .:\“r'x; Sident g Its Svccess UPARALLELED—It has arrived at the extraordinary condition where the income from annual interest
s g dib e st - “" alone is more than sufficient to pay all the losses. Total amount of losses paid by the Comgpany, §8.500,000.
Soo. Girdisstene Its RespoxsipiLiry — For every §1(0 of liabilities it has 8154 of assets.
‘ ’
l“IRF,. Life, Marine, Accident, ahd Stock Insurance LAST YEAR'S PROSPEROUS BUSINESS

Agent, W or, O
gen indsor, Ont Amount insured fiscal year, 1867 .$45,647,191 00 | Income received fiscal year, 1867.. ......47,500,886 19

Very best C nm/unurc u‘:/nrnlul
During its last fiscal year this Company paid to its living members, and to the fantilies of deceased members,

Phenix Fire Assurance Company nearly #2,000,000, and at the same time added more than four auillions to its accumulated jcapital

The whole record of this Company has been one of prudent management and prosperous advancement. A“‘:

LOMBARD ET. AND CHARING CROSS, older and leading Life Insurance Companies its average ratio of expenses to income has, through its entire history,

LONDON, ENG the lowest of any
— £140,000 deposited in Canada for the benefit of Policyholders

asurandes effected in all parts of the World Mepicar Rerenees—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D.

Claims paid OFFICE - - - - - -No. 53 King Street East, Toronto.
WITH | PROMTITUDE and LIBERALITY. Opposite Toronto Street.
MOFFATT, MURRAY & BEATTIE, > o -
HALDAN & O'LOANE,

Apents for Torento,
" 36 Yonge Street. Assistant Managers for Ontario.

LIFE ASSOCIATION OF SCOTLAND. THE LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Invested Funds Upwards of £1,000,000 Sterling.
Capital, Surplus and Reserved FPunds ........ $17,008,026.

THIS Instjtution differs from other Life Offices, in that the Boxuses rrod Prorirs Life Reserve Fund... sensavesssvbosensschbeas (VIS

are appilied on a special system for the Policy-holder’s personal bénefit and enjoy Daily Cash Receipts .. S -, $20.000
ment during his own lifetime, with the option Of large bonus additions to the sum
wsured he Policy-holder thus obtains a large reduction of present-outlay, or a
provision fir old age of a most important amount in one cash payment, or a life Pirectors in Canada @
innuity, without any expense or putlay whatever beyond the ordinary Assurance

Preminm for the Sum Assured, which gemains intact for Poli y-holders’ heirs, or T B ANDERSON, Esq., Chairman (President Bank of Montreal),
HENRY STARNES, Esq., Deputy Chairman (Manager Ountario Bank
—_— E. H. KING, Bsq., (General Mahager Bank of Montreal)
CANADA >MONTREAL—Prace D'ArMEs, | HENRY CHAPMAN, Esq., Merrhant,
PIRECTORS : THOS. CRAMP, Esq., Merchant.

Ll e~y | JFRE INSURANCE Risks tiken at moderste ratesand every description of Lits
II - '\‘I;P'H \l“klil; *l '“'l; ‘lh ",' Pertd Assurance effected, according to the Company’s published Tables, which “
'\\_"}(‘I\APS (‘iI(T'IF'R M .I"’N\%\In;.hr'nf ;ITllh-t:al S | various convenient modes (applicable alike to business men and heads of families) of

PETER REDPATH, Esy., (J. Redpath & Son.) | occaring this desirably pectoctioa
J. H. R MOLSON, Esq.,{J. H. R. Molson & Bros.) JAMES FRASER, Esq, Agent, | THOMAS BRIGGS, Esq, Agent,

s W oronto.
Solicitors —Messrs. TORRANCE & MORRIS, ' b King street West, Torout
Medical Oficer—R. PALMER HOWARD, Esq., M.D {

ther purposes

F. A. BALL, Esq., l!l\]r"lnr‘nf Agencies, Fire Branch.
T. W. MEDLEY, Esq., Inspecior of Agencies, Life Branch.

G.F C SMITH,
Chief Agent for the Dominion,
M

Secretary—P. WARDLAW
Inspector of Agenc cs—JAMES B. M. CHPMAN

Torasto Orrice—No. 32 WFLLINGTON STREET EAST. .
R. N. GOOCH, Agent 23 1y

COMMERCIAL ITNION AS SUl%Al\ CE COMP Y

CHIEF OFFICES 19 and 20 Cornhill, London, England, and 385 and 387 St. Paul Street, Montreal.

MORLAND, WATSON & l‘n:, General Agents for Canada. \ FRED. COLE, Secrefary,
OAPITAL .- eovvoansnieesrensbonessosssnnoncanses coeneeeene - £2,600,000 STERLING.

LIFE DEPARTMENT.
The Lire Fuxps are entirely separate, and are invested in the names of special Trustees.
EcoxoMy o MANAGEMENT guaranteed by a clause in the Deed of Associatioh
80 Per CENT. o ProriTs divided among participating Policy-holders,

Boxus declared to 1867 averaged £2 2s. per cent., equalling a cash return of about every rginp year's Preminm?

FIRE DEPARTMENT.

Assurances granted on Dwelling-houses and their contents, as well as on General Mercantile Property, Manufactories, &c.
W M. WESIMACOTT, Agent for Toromio,

Agents in the principal Cities, Towns and Villages ia Canada.
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! Fusurance.

Fusurance.

Reliance Mutual Life Assurance Society
Or Loxpos’ ExcrLaxp. Established 1540

Briton Medical and Gemeral Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.
Capital and Invested Funds......... or 750,000 Sterling. |

Axxvar Ixcomk, £220,000 Sve, :
Yearly increasing at the rate of £25,000 Sterling.

|
|
|

fr—
Head Offe for thi&Dominion of Canada:
{131 ST. JANES STREET, MONTREAL.
hanly, EWy. M.P.: Duncan Maa-

Dinecrors —Walter
finks, Esq., W. H. Hingston, Esq.

donald, Esq.; George
| M.D,, LR.CS

Resipext SecrE1AR-—Jaumes Grant.

Parties intending to a«sare their lives, are invited to
peruse the Society’s prospectus, which embraces several
entirély new and interesting features in Life Assurance.
Copies can be had of application at he Head Office, or at
any of the Agencies.

E im t and peculizr feature originally intro-
duced this Company, in, lving the periodical
Bonuses, so as to make Policies payable during Jife, without

any higher rate of gr-in— being charged, bas caused JAS. GRANT, Resident Secrefary
the success of the Brivoy MEDICAL AXD GENERAL to be Agents wanted in unrepresented districts. 43-1y
almost unparalieled in the history of Life Assurance. Life | - phtadebetabtin i " I
Policies on the Profit Scale become payable during the lifetime e Gore District Mutual Fire Insurance

of the Asswred, thus vendering a Policy of Asyurance a .
-/t-u of subsistence in old age, as well as a protection Jor a Company
family, and a more valuable security to ereditors in the
event of early death; and effectually meeting the often
yrged objection, that persons do not themselves reap the
‘Benefit of their own prudence and forethought,

No extra charge made to members of Volunteer Corps
for services within the British Provinces.

&& Tomoxto Acescy, 5 Kive Sr. Wesr.

Oct 179137 JAMES FRASER, Agent.
BEAVER

Mutual Insurance Association.

GR.\.\'TS INSURANCES on all deseription of Property
against Loss or Damage by FIRE. It is the only Ma-
tual Fm' Insurance Company which assesses its Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three and a half years,
has been nearly TWENTY CENTS IN THE DOLLAR
less than what it would have been in an ordinary Pro-
prietary Company.
THOS. M. SIMONS, Secretary & Treasurer

ROBT. McLEAN, Inspector of Agencies

Galt, 25th Nov., 1568

Canada Life Assurance Company.

Heap Ornice 20 Toroxto STREET,
TORONTO.

IXS[’RI’)@ LIVE STOCK against death fromh any cause
The only Canadian Company having authefity todo this

class of business.
E. C. CHADWICK, President.
W. T. O'REILLY, Secretary. 81y-25 |

HOME DISTRICT | LARGER amount of Insurances and of Investments
. | in Canada than any other Company, and it rajid
Mutual Fire Insurance ComMPANY. | ;rooress is satisfactory evidence cf the popularjtyfof its
principles and practice.

ESTABLISHED 1847

THE ONLY CANADIAN LIFE COMPANY AUTHO
RIZED BY GOVERNMENT FOR THE DOMINION,

Rates are lower than British or Forcign Offices.

Office— North- West Cor. Yonge & Adelaide Streets,
TORONTO.- {Ur Stains.) |

lNH('Rm Dwelling Houses, Stores, Warehouses, Mer- |

Last year there were issued

920 NEW POLICIES,

chandise, Furniture, &c. ‘ e . )
| h

PrzstoesT—The Hon. J. McMURRICH. ‘ FOR ASSURANCE OF

Vice-Presipeyy- JOHN m'u.\'f. Esq. | $1,284,133,

JOHN RAINS, Sceretary. | i
R ‘ ANNUAL PREMIUMS OF

Davip Wricnt, Esq., Hamilton ; Fraxcis Stevess, Esq., o o v:s =

Barrie : Messrs. Giaps & Bro., Oshawa. 8-ly £31,182.

THE PRINCE EDWARD COUNTY I‘
Mutual Fire Insurance Company '

AGENCIES THROUGHOUT THE DOMINION,
Where every information can be obtained, or at the
Heap Orrice, 1x HamiLrox, OsT

‘ A G. RAMSIY, Manager

E. BRADBURNE, Agent,
Toronto Street.:

tfizap Orvice,—PICTON, ONTARIO

President, L. B. 8rixsox ; Viee-Prevident, Wu. Drroxc,
Directors : W. A. Richards, James Johnson,James Cavan, |

P. W. Ruttan, H. A. McFaul. —Secretary, John Twigg; |

Treaswrer, David Barker; Solicitor, R. J. Fitzgerald. I

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,

ACCEPTS ALL ORDINARY FIRE RISKS

TIIIB Company is established upon strictly Mutual prin
rl&, insuring farming and isolated property, (mot
)

in Townships only, and offers grent advantages |
to insurers, at low rates for five yeirrs, without the expense |

l'fl’.h::';lline 15, 1860 o1y on the most favorable terms
< e — LIFE RISKS

Fire and Marine Assurance. l
THE BRITISH AMERICA i
ASSURANCE COMPANY.
HEAD OFFICE
CORNER OF CHURCH AND COURT STREETS.

TORONTO

Will be tak#n on terms that will compare favorably with
other Companies

[ CAPITAL, £2.090,000 5ig
CaNADA Braxcu Orrice —Exchange Buildings, Montreal.
Resident Secretary and General Agent,

| A. MACKENZIE FQRBES,

13 8t. Sacrament 8t., Merchants’ Exchange, Montreal,

BOARD --; |:m:r1'nm : | Wx. RowrLaxp, Agent, Toronto. 1-1y
Flon G. W. Allan, MLC, |  A. Joseph, Baq, | R - e
George J Boyd, Esq , |  Peter Paterson, Exq., | THE AGRICULTURAL
Hon. W. Cayley, G. P. Ridout, Esq., | Mutual Assurance Association of Canada.

Richard 8. Cassels, Eaq., E H. Rutherford, Esq , |
Thomas C. Street, Esq.
Governor :
Groroe Percivar Ripovr, Esq.
Deputy Governor:
Perer Parersos, Esq,

' Heap Orrice .. Loxpox, ONT
| A purely Farmers’ Company. Licensed by the Govern-
| ment of Canada

Capital,1st Jannary, 1869, .. ...

, | Cash and Cash Items, over.. 5,0

Fire Inspector: Marine Inspector: | No. of l',,J,.',u u:;"m-; “ .‘:b.\::: :::

E. Rosy: U'BRIEN. Carr. R Coupnerx, | ; . an {1
FIYHIS Company insures nothing more dangerons than
Msurances granted on alli descriptions  of property | Farm property. Its rates are as low as any well-es
against loss and damage by fire and the perils of inland ‘ tablished Company in the Dominion, and lower than those
navigation. of a great many. It is largely patronised, and cont D
Agencies established in the principal cities, towns, and ‘ to grow in public rm-..;' WHF ERSRS o8 e
ports of shipment throughout the Province. For Insurance, apply to any of the Agents or address

u‘i'uos. WM. BIRCHALL, the Secretary, London, Ontario, °

8-y 12-1y.

.. $230,193 82

Managing Director, . London, 2ud Nov., 1568,
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Fusurance.

The Waterloo County Mutaal Fire Ipsmrance
Compan)y'.
Heap Orrice : Wareryoo, ONTARIO
ESTABLISHED 1863
HE basiness of the Company is divided ‘into three
separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES.

Each Branch paying its own lossed and its just proportion

of the managing expenses of the Company

C. M. TavLoR, Sec M. Setrscer, MM P, Pres,
J. Huaues, Inspecior : 15-yr

. l.n-cuh'lre Insmromce Company.
CAPITAL,- - - = = = = = 4 £2,000,000 Sterling

FIRE RISALS
Taken at reasonable rates | of premiam, and

ALL LOSSES'SETTLED PROMPTLY,
By the undersigned, without| reference elsewhere
8. C. DUNCANMCLARK & CO.,
General Agents for Onfario,
25-1y N. W. Cor. of King & Church Sts., ToroxTo,

Western Assuranece Company,

INCORPORATED 1851.
CAPITAL, ...... $300,000. .,
FIRE AND MARINE.
HEAD OFFICE.................[TORONTO, ONTARIO

DIRECTORS.
Hon. JNO. McMURRICH, President.
CHARLES MAGRATH, Vice:President
A. M. SMITH, Esq JOHN FISKEN, Esq.
ROBERT BEATY, Esq ALEX. MANNING, Esq
JAMES MICHIE, Esq ¥. BARNHART, Esq.
R. J. DALLAS| Esq
B. HALDAN, Secretary
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr. G. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent.

Insurances effected at ' the lpwest current rates on
Buildings, Merchandize, and othdr property, against loss
or damage by fire

On Hull, Cargo and Freight agdinst the perils of Inland
Navigation

On Cargo Risks with the Maritime Provinces by sail or
steam.

On Cargoes by steamers to and from British Ports
WESTERN AssURANCE CoMPANY's OrricE, )

ToroxTo, 1st April, 1860 ] 33-1y

The Victoria Mutral
FIRE INSURANCE COMPANY OF €ANADA

Insures only Non-Hazardous Ploperty, at Low Rates.

BUSINESS STRICTLY MUTUAL

GEORGE H. MILLS, President
W. D. BOOKER, Sedretary

HEAD OFFICE . .ivvvvvee vu ob..HAMILTON, ONTARIQ®

aug 15-1yr

North British and Mercantile Insurance
Company.

Established 1809,

CANADA: -

TORONTO BRANCH :
Locar Orrices, Nos. 4 & 6 WELLINGTON STREET.
..R. N. GOOCH, Agent.
H. L. HIME, Agent,

Imperial Fire Insurance Company
OF LONDAON
JROAD STREET,|AND 16 ParLre MALL.
ESTABLISHED 1508,
Canada General Agency,
RINTOUL BROS.,

24 St. Sacrament Street.

HEAD OFFICE, - - MONTREAL,

Fire Department, ...
Life Department, ..

No. 1 OLp

JAMES E. SMITH, Agen
Toronto, Corner Church gnd Colborne Streets

- -~

PUBLISHED AT THE OFFICH OF THE MONETARY
TIMES, No. 60 CHURCH STREET.
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