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E will sell two first-class Land Contra 

seres of first class (800 cultivated) 
miles from market, for 04000.

ivering 380 
only eightw
SS S$iC P.R. 0% contract Contra 

as on March 1st, 1908. and bear interest at 8) 
of 1870. Contracts absolutely guaranteed, 
information, also for prices on other good 
We bare a choice bench totalling in vtül 
bearing good rates of interest which,we era of 
Write for description of the properties coven 
vat ion, buildings and character of farmers, 
list of smaller investments.

a bonus 
r furtherContinental Life Building

(MNEI MY AND RICHMOND STREETS) 
TORONTO.

rat 898.000, 
for 826.000 
o»mg culti- 

also for a
States
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Dihitim fir HeHlati Sail.

a. 80 years, on■ .$60.000. Saskatchewan Town W

PERSONAL ACCIDENT 

HEALTH — LIABILITY

basis of 6%.
98.000. Saskatchewan Tows. 6J% J0~vèr I >e 
Write for full particulars Private funds sag 

in first Land Mortgages Interest at $% kllom 
deposit. Private checks accepted at par.

capture 
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W on time
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. THE R. H. COOK MORTGAGE COMP**!,nds it wuiwuwn, LD. R. WILKIE, 
Vlci-PmWiit. 

C. RORIE-MILLER,
R. H. COOK. Maai|ire . , PmMiit.

- *•1 FALCONER, Hill Office, ARCOLA, SASK.
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Union Bank of C
Canada Permanent Mortgage
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BANK NOTE COMPANY

Engravers and Printers

t

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
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Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.
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i= BS9B The Molsons Bank.BANK OF 
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ofSL 1 BT. How. LOOP BMgwra*» 
a» Mouwr BOTH, O.G.MG.- llOih DIVIDEND.«*■ B*raîT ÆSSma, V»

«ht a.'âliw|tMO?i lier d Darid Merrire. 
B. B. OLOUBTUf.. Geaara' Boni»

™? • t 1.
D SCLaass. r f~ -!«Smo»WSo ood Hawtowndlaad

«HANCHES U» CAN ADA.
1 r -,

«- asi-Ll3L»
The Shsrebolders of The Molsons Bank are hereby booked 

Dividend of TWO AND A I^VLF PER CENT, epeeikt

C

that a
capital stock has" been declared for the current quarter, rad tfe 

the same will be payable at the office of the Bank, in Montrai, 
and at the Branches, on and after the

Pie*.

■WentNPort Bop* 
UMteffA 
Semi»
Stirtin*.
Stretford
at. Harr »Badbai,
^^«weScBr. 

» gumoSu 
•• Richmond BA 
" Oerttoe Ht.
“ Deeds» St.

T TOO too

“ Upper Town Alton». Men.
IFirst Day of April NextWere

*Sen?S»t, At 
MaGrath, Alta.
pSSSTuîp^t.

The transfer books will be closed from the 18th to list Merci 

both days inclusive.
CBhtham■ESStee

I Hart land 
Mairentle

Man. By order of the Board,i!
JAMES ELUOT,

General Mens*».War»»* ,
Wairsford W<

Keen Beetleu Montreal, 28th February. 1908.•• Ixwan Aee.A*» Buckingham
C»ot shirr
DanrUle

•-***»ecu»
L*"

t
ChilliwackOanao 

Olaoe BarGrand Mere 
Lake Mefaotlo
Lut»
Montrealhr

,*» :r
The Bank of British North 

America.
- North Rad 

Lunenburg
M shone Bar New Denser 

New W
Nloola\

I
Papbieau*Are. Port^Hood

Ht^Anns d»
BeUemesur*
West

f (
tSr.

P* Vermouth

■M
I* Kirr i'Snuic—BL John
lx Gh^S-SS-AI—Lood—B^ - « Threedoeedie Utmte. K.O.

F. W» TiTLO>i.R** a#W. w * Mnlitumi.‘1 *•“ p»?1!..][■ wj V^LI £££.

Basks

Veoooo»*^
•• WeetmVter ArePrince Edward

v< INCORPORATED BY ROYAL CHARTER. — ICharlotte town 
ot Montreal. BHchyOe*elBapof lelandal-Ben» (

1
The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil­
lings per share, and a bonus of Ten Shillings 
per share, will be paid on the 3r^ April next 
to the Proprietors of Shares registered in the 
Dominion of Canada, making seven per cent per 
annum for the year ended 31st December, Hjoj. 
The Dividend will be payable at the rate of ex- 
fchange current on the 3rd day of April 1908, to 

)be fixed by the Managers.
No transfers can be made between the aoth utst. 
and the 3rd proximo as the books must be dosed 

during that period.

1
>
1— Bank of

otThe Ü
Ltd. TbeXa-

Ltd.

H-m îK«S.Éæ^K?5r.S-!H
! New Yorh. » * x^2LïiTrHBn«ekz-The Marte* NaU Bank.

SU Tb*; 1

THE CANADIAN 
OF COMMER

Paid-up OapttaU, «10,000,000. *•«*, «5.000,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS.

ILl E. Walker, Esq., President 
Rbbt. Kilgour, Esq., Vice-Pres 
HIM. Geo. A. Cox,
Matthew Leggat, Esq.

1

1
:

À

1
iB j - V-

A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
H. D. Warren, Esq. 
Hon W. C. Edwards. 
Z. A. Lash. Esq., K.C. 
E. R. Wood, Esq

A H. IRELAND.

By order of the Court.
A. G. WALLIS,

■
-

! Secretory-No. 5 Gracechurch Street,
London, E.C., |£d March, 190b.

James Cratbern Esq 
John Hoskin, K.C., 1 
MW- Flavelle. Esq.

i LL.D.

1
ALEX. LAIRD.

GgNBaAL MAMAGia.

Branches in every Province in Canada and in the 
United States and England, 

j London (England) Office -2 Lombard Street, E. C. 
y J 1 S. Camebon Alrxandeb, Manager.
I i Î New York Agency :--------16 Exchange Place.

Wm. Gbav and H B. Walks*. Agents.
Montrsal Officer—F H. Mathewsoh. Manager

transacts every description of Banking Btutoess. 
the Issue of Letters of Credit and Drafts on 
mntries, and will negotiate or receive for eollee- 

on bills on any place where there is a bank or banker.

SCPEBMTENDENT OP BBAHCHBS.

BANK OF NOVA SÇOTM
1

. HALIFAX. H- S.HEAD OFFICE.
■

Cmaa tY. PeTXAjrr,
E. U “

J-W.
g. a

_________  . a c
GENERAL MANAGER'S- OFFICE,-

----- r. D. w»-----

TORONTO, 01

* iSiA laoorp'd Gao.r<

_ —- ‘ George. St

1 THE QUEBEC 
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Capital 
Act ofTHE STANDARD 

BANK of CANADA W. R. Cowan.
VTSSrZ VW. f.^riiLUii’ti) W73'

■----- ■ rwrt** Oroeo

» il Ma

*

g *ti3s?S HUI

g**
r. Ont.

Ht W.»w

of
end l inden N

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00
capital paid-up - - 4.910.000.00

4.910.000.00REST
OtBICTOBI: t

hon. bobbrt WrRÀŸ, Vice-Prawket.
KERR OSBORNE.SlLEstoCKSHVTT PKLKG HOWLAND. WM WHYTE (Wmnipe, 

aWTHKA MTLOCK. HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Calharin».)

HEAD OFFICE, - - TORONTO.
•I Ontario.B reno Ko» In Pretrl

'ütüfM»
roeT AstEUmarÎE.T stcat'ha'rines. SOUt'hWOÔDSLEA. ST.

. THOMAS. THESSALON, TORONTO. WELLAND. WOOD- 
STOCK.

In Prori

savlt^M 
DAVIDS. ST

MONTREAL. QUEBEC.0^*****

of Manitoba.la Prerl
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

la P ravi
IALGONIB, BROADVIEW, NORTH BATTLKFORD. PRINCE ALBERT. 

REGINA. ROSTHBRN.

a»

bas la Pretrlnee et Alberta.
AIHABASEA LANDING. BANFF, CALGARY. EDMONTON, STfMTH- 

CONA. WETASKIWIN. RED OBKR.
la P ravine# et British Colombie.,

AMO WH EAD, CRAN BROOK. GOLDEN. NELSON, REVBLSTOKE. 
VANCOUVER. VICTORIA.

SATIN OSDgpnCHTMKNT AT ALL BRANCH MS.
JUoed m'lKpimilt from dale of depoet aad credited quarterly.

S-

UNION BANK 
OF CANADA

HEAD OFFICE, - QUEBEC

33,1 HO. 000 

1,700.0»
Capital ■
Rest

/ BOARD OF DIRECTORS :
HON^JOHN SHARPLES. - 
WUXÉbM PRICE, Eaq., Quebec.

‘ASiff E L VaJ^X

Tej^lîhîît7' w ___ _
r. W. ASHE. Superintendent Eastern Branches.

i
President
Vice-President.

Geo. H. Tbomeoa, Esq.
F. E

3 O. BILLETT. E E. CODE,

1 E SHAW

a ?77 ^mX * i

X:R Inua,

A

»

THE COMMERCIAL BANK
OF SCOTLAND, Ltd. ■i

ometIBIS
Paid-up Capital,....
Reserve Fund...........

f Pension Reserve Fund....
Alex. Bogie, General Manager.

LONDON OFFICE: 62
And. Whitlie, Manager.

000eee«eeaeee *.# e

000
.000

iso*. Secretary

rect. E.C
Aset. Manager

Jas. L.
_ .

Georgs S.

aad elCrash
la araykii

M deal wit* aad aU
The i

—
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THE ROYAL BANK OF CANADA . i
DIVIDEND No. 82.1

Notice is hereby given that a dividend of two 
and one half per cent, for the current ^tiirter ending

cent.

t

■

3ret March, being at the rate of ten per 
per annum upon the paid-up Capital! Stock of this 
Bank, has been declared, and that thi same will be

payable at the Bank and its Branches ,0p and after
11 I

Wednesday, the tst day of April next. ? j j k

osed from theThe transfer Books will be cl 
17th to the 31st March, both days incisive.

By order of the Board» 

E. L. PpASE,

General Manager. *

rMontreal, P.Q-, t8th February, 1908. |
N

TRADERS BANK OF CANADA. I

1

DIVIDEND NO. 48.

1
t

I,
NOTICE IS HEREBY GIVEN |hat_a dividend

the paid-upof One and Three-Quarters per Cent, 
capital stock of this Bank has beenj jkclared for the 
current quarter, being at the rate of Seven per cent, 
per annum, and that the same will bef payable at the 

Bank and its Branches on and after g
t 1 " Jfl'

Wednesday, the First Day of April next.
?|i It FHit

The Transfer Books will be closed frbm the 17th to 
the 21st of March, both days inclusif.

I

1

■
By order of the Board|rj|

STUART SfljkTHY,

Général Manager.
» ' !Toronto. 21st February, 1908.

; 1
o

ink.

■NT. apoath, 
rt*r. aadtta

It

to Slst Marti

AI0T,

North
-

1*.

otice that 
lirty Shil- 

Shillings 
ipril next 
■ed in the 
r cent per 
her, 1907. 
te of ex­
il 1908, to

20th inst. 
be dosed

;

.IS,
Secrday-

IV. S.

L

MTTO. m
rs.

5S5

1
'

THE MONETARY TIMES 1491lisit* 7, *9*-

iK
.»

V

.. .,

\ *



!y; THE MONETARY TIMES
•#»

t ~ T

The Merchants Bank of Canada
••,000,000 
4.207,400. 

MONTREAL

Bank of Hamilton. i

!Hh" Paid-up

MEAD OFFICE.

MK Sib *. Wowraer All*». 7k*- 
Dli-- - Ott Lewis. In. ----- .Than

ori'T\

CaplteJ Paid-up................
Reserve Fund............ ........

Head OHIoe, . .
ssss

I

JOFATHAW HODaSO»
■Chen LMM IBON. WILLIAM GIBSON....

J. TURNBULL........................
CYRUS A. BIRGB.
GEORGS RUTHERFORD. HON 

CHARLES C. DALTO

t?t.Xn l“t
Ij.® KSSg«AT. a Memtt, 8upt. of

ST
i=

ifST' H. M. Wat**, 4
a

PrtseoR.
Gelt OMTABIO PrinostoaSET OraaàK<1 Mkn

KtatoaKb.
“ SnuSik.
“ Wnt Bad Br

Jarris

Gore
■

&Ï 1*

T<y>o5laaafcOa-Yi
0I■r£

jMp. ®
WroSSÏ SgreLshs BUR) RAIIT01A*“* *Bi

Delhi

riCEBitf ^
- 1390 Be. Lawvaoes Bleed. " ■«-
- Villa a Lome 1a Jortte

Sw Bv
Naî^i1” -*55Sô*h

: Hat

ES* ssjsPort Bowes Oaraaii

TaâaMnids 1VRed DeerLethhrUeePt *
a Alberti

4S U Great 
ha Unitedle Prairieas Y.

k* W!
Aâaata ; YiOibow

Maple Creak 
tuna Haw Teak

- Seonrttr National 
In allr, a and* wan a w.aafcr.

T<

4
4

M

The 5t. Stephen’s Bank
a Mi»ki

THE WESTERN 
BANK OF CANADA*.

d
J. T. Warrlock, Cnehier. 

A Cat New Yeah.

I

4 New
a* J A

S:f:4 the M.D

BANkSE#!!
D/11111 L'*sx^*Ss

-

THE DOMINION 4

fc CApital Paid np. $•.800,000
6,000,000

Total Assets........................................... 48,000,000
■lurtSI I V B. Osle*, H P, President ; Wilmot D. Matthews, 

Vice-President ; A. W. Austin, W. R. Bboce, R.
James Caeeuthees, James J. Fov, K.C., M.L.A , A. 
sJcTEaton. Claeence A. Bogest, General Manager.

Branches and Agencies throughout Canada and the United Suies. 
Celine tiens made and remitted for promptly, 

bought and sold.
CeiRtnerwlnl and Traveller»' Letters ef Credit issued, available 

in all parts of the world.

LA BANQUE NATIONALEFond and Undivided Profits,

Established in 1860.
Rest A Serpie» »1M»J. Chbistis,

M. NANTON, Capital Subscribed >1.800,000

A Branch of this Bank will be opened in Paris, Fraaea. 7 Sqen 
de l'Opéra, on September 1st, 1807. y

Telegraphic transfer*—collections and mmithmc-i uiBMir~ 
ita—drafts bought and sold at the lowest quotstioos. 
Information supplied to industrials and merchants «—1*“* 

most favorable French markets for Canadian product»

of credit. We taaue circular .letters ot credit p»y»«e >“ lb* ***! 

ciues"ôTîhe world. We have established a system of
correspondents and requiring only a counter-sweets*

•a1 credi

I

li 1
1
IUnion Bank of Halifax
1$3,000,000 

$1,600.000 
. $1.176,000

Capital Authorized, 
Capital Paid-up....

I I Rest............................

sat our

Quotation of Canadian and American Exchanges are P0-*1 ^
r.»wiiM Banking system in charge of Canid”—

D1BICTOKI B.Wm. ROCHE, H.P., Via 
Black aha». G so. Mitchell, É. O. Smith

A. B. Join G louas St

ROBBRTSON, Pnssmnirr. 
C C.

wÎ r.
8.

Halifax, N. S.Head Office,
1 FINLAND

A. D. McRAE.............. .... ............SueseinTiHDEirr or Bbancnsa
W. C. HARVEY

t.
6..................... Gbnskal Mama—

A—TANT GSNSKAL MaNAOSSL No red-tape. u

2BRANCHES
jnherst, Annapolis, Barrington Passage. Bear Rarer 
Bridgewater, Clarke’s Harbor, Dartmouth. Digby. Do- 

Liverpoot, lock sport. Laaeebnrg, 
ooke. Springbiil, StaOartoa, Truro,

Mabou, North

EASTERN TOWNSHIPS BANK *H

BeiMiffc, Glare Bay, letINs

IMPORTANT TERRITORY 

ALBERTA sad BR1TSH Cl

*! IN THATrOIDIITI

,JLOf in MANITOBA.of ALL
1

j

EH
1
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ton. THE NATIONAL BANK OF 
SCOTLAND, LIMITEDmmM THE BANK■#srttSS!| OF TORONTO -8

lacorporated by Royal Chart*
Capital 
Paid op
Uncalled............M
Reeerve Fond ...7^

Head Office

Act of ■«•5a
Subscribed i».A «,000,000

6,006,000
16,000,000
4,660,000
URGH

i £1.caa
£4.(a. a *i

el il
SroSfcutâ • • EDI

(■RnedlMrenl,

SS-ïfc^'

»* «f
r. J.on TheMl w

5L.rii wPwry w, :W] .B«.g -I*—J-------

TAN: B>

iSC
I Toagn-sy-g»:

ai

THE METROPOLIT BANK.Y<& CAPITAL PAID-UP - .
^î&SUp\Doti£ï -

-That <*r* 1at Hi
«keh eadaref I1 1 ADA.

Lett* 4f Ctjllit iaeue4. avail.■6%.
THE BANK OF OTTAWA.

Caykal (yel .pH 
"oats, Si.ts7.Srs.s8.

simaid or

BET DAVID MACLAKEN. Via 
Beau Oam lryeom.
Edwin C. Whitney.

George H. Parley. M.P.
nr- JXM.
-C O. Pcaaot* W. Dethie.

he Dominion of

.AiS*t22=S

THE STERLING BANK
Offers to the public every facility w 

responsibility war
A SAVINGS BANK DEPARTMENTS cm 

lion wNb each Office of the Bank.
F. W. BROUGHALL, General Ma

—1' I

H. K. Kgaar 
Deal* Murphy.
Awet-Oea Mgr.

I

I

* ■ weary
d toit

9fg INVITED

- Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

• - - - - $709,600. )
Undivided Profits over $1.340,000.

m DEBENTURES OFFERING,

. AIM.—For $172,500 lifer 
(Official advertisement appears on another 

Ont.—$10,000, 4# S*r 
plant construction debentures, maturity 30 
Village Clerk. ' IT ..

—Until April 2nd, lor $7.500, 6 per cent, 
debentures ; maturity to years. ((facial advertisement 
appears on another page. ^

Vends, OnaA—Until April 1st, fo $15,000, 6 per cent, 
waterworks installation debentures, iflBttinty 20 years. A. 

! F. Totzke, secretary-treasurer.
, AIM.—$5,000 school dtjjb^atujes 

20 years. C. Grayson, secretary-treasjgifr. | Official adver- 
; tisement appears on another page.) j |

Leduc, AIM.—$10,000 fire protectjp* aqd $5,000 park 
improvement 5 per £ent. debentures. *$turi» 20 years. C.

: E. A. Simonds, secretary-treasurer. ;'i j 
Kamenck, Saak,—Until April 14th, for $$. 

bentures. Maturity 20 years. . E. CJiiriinit, secretary- 
^ treasurer. I Official advertisement append oni another page ) 

Yorkton, Saak —$45,000 5 per cent , 40 ydar waterworks; 
$51,000, 5 per cent., 40 year "Sewerage disposal ; and $10,000, 

I 5 per cent., 20 year debentures to obtain a icon trolling in­
terest in the Yorkton North-West Elecggig Company. R. H.

! Lock, secretary-treasurer.

!*

nt. debentures.at
i e. )to New Neva Scotia

cept. electric light 
veirs. W. Miller,

New
NALE R. B. Kssssn

A‘"< General Manager.

itoaieiM»

aoce, 7 THE FARMERS BANK of CANADA
MCOOFOAATUD by SPECIAL ACT e# PARLIAMENT

HEAD OFFICE 1 TORONTO.
_ „ DIRECTORS 1

Templeton. Hoe. Pretideàt
* President. Col J,

!■?££ iSSS^.Z-g^sr-
* Cto«. Eiun Smith. K.Ç.B. C.S.I. and C.

MaturityC<1.
concerning 0»

iseqsipedd*
loltkysofku* Mnnro, Vice-President, 

John Gilchrist,
a the

OOO school de-

Henry Higgins
Paris. JW

SSTt
Dated erwyto'
a Nod*ft

W R. Tra1 raven. General Manager.
BRANCHES I

Kerwood,
Kibbwbbi 
Miltoe,
Nerval,

Sub* Branches 1

New Toroete. Wallwcetoww,Fwsyi. Seeihewptoe, Williemsinwa 
SloeSfville, Zephyr. 
Trcatow,

81North Clare moot Shanaoevillr,
■a-_. CORRESPONDENT»? The New York superintendent <U-int6itan<ir 

has given to the Senate at Albany his yepljrlo the charges 
made by a commissioner appointed by (jpokeraor Hughes to 
investigate the Insurance Department. |ftf mpkes a reason­
able defence to at least some of the chA|)^es |t»n which the 
Governor desired to have him dismissed! iFcg- example, he 
alleges the dear advice of the Attorney (§«Lei§ri in his favor 

I imited on one P°‘nt' *bere be was expected to doS-dm Ithing he could 
t I not legally "do. And when be was nakeÆS ffrther examine

the Mutual Reserve, and had put every nmil off bis staff upon

, Mr. Kelsey,
if*»-4

The M«cheats

BANK
W6L !

IKB,Q01 ■

116 London City & Midland Bankas ea 
4a to

'AI
the work, he was suddenly asked to reportjîpj>o4 the Provident 

; Savings Life. He couk) not do both. Tht| jMw York Senate 
: THREADMEEDLE ST , LOBDO*. EROLARD 1 voted on February 26th"1 declining to'remd|| A. Kelsey.

___ 1 _ "’IS »

$16.714.660
$16,714,160

IL
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A LEGAL DEPOSITORY 1Security 

For Your

U

For Trust Funds.
Under the laws of the Province of On­
tario this Corporation is a legal deposit­
ory for Trust Funds On deposit ac­
counts interest at

1

Earnings c«
THIIEE AND ONE-HALF PERCENT.
per annum is paid or credited to the 
account and compounded

C
IThis Company offers to 

wage-earners a safe place 
for their earnings, with

Three and a half 
Per Cent.

FOURTIMESA YEAR.
One dollar opens an account. Accounts 
may be opened and deposits made and 
withdrawn by mail with perfect conven­
ience. Every facility is afforded de­
positors Are yon a depositor with the 
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!•BONDSIl TO any one eager 
to secure a most . 
strategical position, 
from an advertising 
standpoint, in the 
most widely read and 

leading financial and «- 
commercial paper in 
Canada, this space 

should apt ::J. Rates 
on request.
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FOR INVESTMENT

ÆMILIUS JARVIS & CO.,
(Members Toronto Stock Exchange)

I LONDON, ENG.TORONTO, ONT.I t

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

I > J

•;T Insurance Companies
I lame Specially Attractive Policies, coverisp Accident Accident and Sickness 

Comkncd, Employer», Elevstor. General and Public Liability. Plate Glass■ Eastwpri HkfctfcOT. Bti. Atti, SI t> 65 HtilMt St. E. TOMNTO ;

1 !

EMBEZZLEMENT
:? ■ COVERED BY THE BONDS OP

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. i-

POSITIONS OP TRUST. »c. '1FOB ALL
Write 1er parties lari

WHO
; UI
;

J. E. ROBERTS, General Manager
TORONTO1

■ tI GUARANTEE BONDSTHE NECESSITY OF RECOGNIZANCE.

vt r
You are travelling possibly, every day of life. What if 

an accident should happen to you? Have you safeguarded 
against such a contingency, to the extent of taking out an 
Accident Policy ? You may never be in a railway accident, 
but he who reckons with to-morrow to-day is assured that 
whatever may occur, _ he has seen to it that those dependent
upon him are proyided for.
-f

With 11,000,000 accidents happening annually, will it not 
bej strange if one does not happen you ? To say that you 
have never been in an accident simply means that you are 
nearer the time when one is going to overtake you.

If you" <fo recognize the fact that some day—possibly to­
re w—will find you in a railway accident, perhaps killed, 

have you Safeguarded against the contingency ? That is, 
h^ve you taken out an accident insurance policy and so seen 
to it that your family have what it is your duty to provide 
for—their maintenance for years to come ?

■ | n
Liability and Workmen's Insurance

inia unon Urn -nation M il. «n.ncUl
îl »rd

ASSTHE RAILWAY ----------,
requirement». No higher degree of security can be 
half a century.ml I ALSO ALL KINDS OF ACCIDENT AN» NEALTIit

claims; paid *3MM*jCAPITALLS5,m,m

RAILWAY PASSENGERS ASSURARCE CM®f

I
: OF LONDON ENGLAND.II ’ Bay aad RHrhmond

' Call op or UireHeedSC
Head Office for Canada - 
F. H. RUSSELL

Telephone Main 471s.

DIVIDEND STOCKHad yoti not better get busy and hunt up a reliable ac- 
The threatened danger may make itself

I
! cident company ? 

apparent to-morrow, and then you will realize all too late 
that what you do not reckon with to-day is reckoned against 
you to-morrow. Why not a Triple Indemnity Policy, issued 
by the Ocean * '.cident and Guarantee Corporation, Limited. 
This policy piovides that for a certain small Consideration, 
your life is insured to the extent of three times the Indemnity 
in case of loss of life in railway accident. Is it worth while ?

6%
IK
if Writet?

for FOURTEENTH* Annual " 

Sheet

I
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II THE PEOPLES IUILOIW h LOAM ASSg»®
Head Office: The Peeples W-

Call at the company’s office. This method will be explained 
fujfly to your satisfaction.

i "\m

Ii 1 You would most certainly insure your house, and if your 
house, why not yourself?

fr LONDON, • OeL\dv.
m

Itit IIP !

HÎ*

:

...
.__

__
...

■»
 •-
...

.. • *

1

......- 
. 

!..



ÏLc

be illdnetarn Cimes
:

S

bAbsorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL 
COMMERCE, Toronto.

....... >|l ------
Toronto, Montreal, Winnipeg, Vancouver, March 7th, 1908. if Ten Cents.

Hi

VsL 41—No. 36.
ft

ISSUE
Page.Cfir JMonetarg Ctmesi CONTENTS OF THIS

IIEditorial 1
Concerning Canada’s Ambassador 4» ••
Britain’s Trade with Canada..
Through thé Horoscope ......

Banking and Financial «
— To Prosecute Directors .....

Canadian Pacific Railway ___
Interesting Banking Decision
Clearing House Returns .............Bg........
Canadian Banking Practice, XLV ..El........
reyse: T§
An Example for Ontario ------ ,J|.___
Accident Insurance Cas* ...................El.."...
Canadian Insurance Case .................Ei
Canadian,1! n su rance in New York . .*.
A Creditable Appointment .................. ;fy.
Discuss Fire Waste

1497IU THE oawTuav.
1498mEVERY SATURDAY BY THE MONETARY TIMES 

PRIWT1 WO COMPANY :
Fns W. Field.

I49S■ i'H
iftil 1 $00t 1- J. Salmoxd. 

r. w el
"**-** * ‘M.......... ... 1502

V? I $03to 1. It.k 
lito W*.

run
y 1304elIhMta

■ 518r. el Mines! ; led Tbs Ti yTbTum
ll

.... 1506

... . 1507
Viled Qteet lad stole
Ymmr

1.26 ! SI* 155rSles ISO?0.7» mm
1307

EA1 OM APPLICATION. I50S

M 1309I 62 « -Ifrw eli! Situation in Wheat Market
Correspondence ...........
Commercial Development and Art ...Ij

Spedldl Correspondence :
Peopling of. British Columbia ..........
Banks in Parliament, Ottawa .......

...... 1512

...... 1514
•............1539

Board of Trade Building. T. C. Alto*. 
Mss. Pheae M. 1717.

: A. Oswald
1!: Th<  ̂Market Recerd, aadTks DiUy Orale Lewis,to 1$I0 

.... l$ll 

.... 1512 

.... I$I3

Ml
AS toMday 

tote sr wet *t «H, will Winnipeg Grain Case ...u,...a.J.*, 
Story of a Mining Boom, Montreal ..*1
—- ' J

CONCERNING CANADA'S AMBASSADOR. Perhaps too much prominence 
remark of Mr. George/H. O. Lee, 
of the Toronto Canadian Club, when 1 
being dined last week. But the sig| 
Lee’s words remains. “We haYe a ei

as given to a 
ft vice-president 
Mr. Bryce was 
pjcance of Mr. 
teht heritage in 
Igmembered by 

Everybody from this time forward we have nothing to 
give away." This might make certain flien- in London 
wriggle like an eel were it not thatitheir seasoned 
political armour made them proof agawit such verbal 
thrusts. The proverbial hstween-the-liikgs meaning was 
not lost upon Britain’s representative jit Washington. 
He possessed months ago the thoughts|r|inning in Mr. 
Lee’s mind.

“As much the ambassador of Canada as that of ' 
Great Britain.’’ Thus Mr. Bryce described himself last 
week at Montreal. A man of letters and of tact, Mr. 
Bryce possesses the power of relieving diplomatic ten­
sion. Many of his predecessors at Washington knew 
ktter the way to create that tension. Unfortunately, 
the average man has not much use for those who per­
form ambassadorial and gubernatorial duties. This is 
because, like the skunk, the disappearance of the dip­
lomat from his sphere of action does not, as the Irish­
man might say, always leave nothing behind. But there 
me men of affairs who are men of tact. We have two 
«cdlent examples—our own Governor-General, who, 
^^exceptional qualities, has probably staved off the 
abolition of that office for twenty years ; and Mr. Bryce, 
jfcppmg in to place balm upon Canada’s diplomatic 
«ter. Coming to America with a knowledge of things
**®*can, he isenot a stranger to the continent. To
°* known by tty

Canada,” he said, “but it must be i

Canada has suffered from blum 
tional controversies concerning Great Britain and the 
two empires of the American continent There is one 
good reason for this ; and there may txf a dozen others. 
But prominent is the fact that in Loncfekn-—Washington 
—Ottawa diplomatic negotiations an iBrihealthy senti­
ment has pervaded Downing Street. Bÿ ‘the word sen­
timent is meant sentirriént, pure and simple—“The 
Quality of affecting or being affected J jjÿ delicate, in­
tellectual, or affectional emotion.” Too frequently it 
has played leading role in the diplonjjjgtlc melodrama. 
The sentiment, too, is unreal. Ill

In Britain, some ninny may display:.|tf»e Union Jack 
strung up beside the Old Glory. The ] audience will 
invariably rise and with vociferous aptiskise upset the 
equilibrium of the artist. Perform tile 4same trick in 
the United States. The reception is jfllfrely different. 
The Yankee wisely does not tolerate ;i|Siy flag-waving, 
maudlin sentiment. Great Britain has Msiiost reverently 
laid its casket of kind regards at the fo£§$f *ew York's 
Statue of Liberty. In return, it haf . received—well,' 
little. i - < iHI

Suppose for a minute that Germiiw] were to war 
with the United States. Suppose, :tg*iin,. that Ger­
many’s army and navy demonstrated tpajl strength 
was more than paper. Frothy sentityhit would de­
mand that Britain should assist the; ^United States.

I 1

in .interna-

men of America is his advantage.
W ^ort*mcr Durand, the British Ambassador at 
g 35 ington, who made pretty poor history before Mr. 

seemed out of sympathetic touch with his sur- 
Mr. Bryce is being pulled by the strings 

mng Street; he is pulling the strings at Ottawa, 
■^ddicate operation ; both the pullers and the 

a . ave to be pleased. If the latter is discontented, 
P*ss*>e may change to an active party. Diplomacy is 

gf thing to handle. As with molasses, much
,1k^ens' while careless use makes it sticky and

■Wd nritlJZCC *S sb°w'nK that the art of the diplomat 
*hh ^ r ** shrouded in tradition nor criss-crossed 

tape. His visits to the Dominion are a 
VVhat his latest mission was is not 

the Amk t0 Vs yct" De tells us that he feels as much 
*j eeh SSa<*or Canada as that of Great Britain. 
MK ;n nave a,m°st a Dominion Ambassador, in fact if 
vhki, ^at *s one step to the better things of
emch have dreamed.
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a phrase. Not a voice would be raised in the l nite 
States that it should jump to, th^rescue Th.ssent.-
Jent is worthy of consideration. £-has doubly damne 
diplomacy on many occasions. Delete it all. Trea 

I him of the United States artd of Canada as me 
i of business, both nation builders^ If

Mr. Brvce will help to accomplish this, the Dominion 
" will be satisfied with these primary efforts of its Am-

The feeling in this country is for the appointment 
of competent commercial representatives. As the report 
suggests, the ordinary work of consuls is not necessary. 
Tactful men are needed, men who have the trade in! 
terests of the two countries at heart. The personal 
element is of the utmost importance. Imagine the good 
which might be wrought for British-Canadian com­
merce by a well-drilled corps of commercial attaches, 
and a clear-headed, experienced general in command! 
In competent hands this office should develop into one 
of supreme value. <

It is obvious that many misunderstandings are dae 
to economic causes which, with capable and sympa­
thetic treatment, need never apply, or, if arising, can 
be so treated as to lessen their mischievous elect 
Everything depends upon the personal factor. Above 
all things, the “general” must command the respect 
and confidence of Canadians. It is scarcely less hn- 
portant that with the Home Department he may, 
through its confidence in him, command authority far 
his words of advice. He must be personally known to

bassador in fact if not in name. I

: BRITAIN’S TRADE WITH CANADA.

i IV.

One might draw a thousand texts from Mr. Grigg s 
report upon the conditions and prospects of British
trade in Canada. But to preach the ,e^°n* ^I every leading business man in Canada, coming home 
merci,I enterprise upon ,» o^c or ,»£ , «ear, and coming in touch L
task. Every page of the repo • with officials, but also with leading traders in Oral
stantial advice, and leaves room for the reader to dra I . . j„ sufficient degree, tact, energy, Iwe
a moral What steps have been taken » ,igh,_in ,horl, ,bili,y-can be applied in this dim*.,
unusually informative blueb< - is who can measure the importance of the service?
t-erhain it is that a ^ “ A limited number of correspondents will pmbd*
insufficient. The British Board of « aooointed at once. Development in this case, too,
notable step in having the matter prepare , depend much upon the authority of the man sent
its publication this official enterprise should not cease, will depena muc po j

> ' The*result of Mr. firigg's labors and .hnugh. nl con- ouf, .Lu^^d himsdi L. mp,

elusions should be upon the desk of every - w imagine that the appointment of Mr. Grigg hnn-
cha,t and manufacturer. The type shou d not be We ^ w^d
thrown into the melting-pot until X,r. Lloyd • S I - * , ^ _Canadian commercial interested and by
has seen that both the willing and unwilling ha he is both we|l known and respected. That such
ceived copies. . aooointment would please the British captains of

Several suggestions there are to enable British without saying, if only as a substantial
traders to strengthen their hold and mcrease lt„upon appreciation of the excellence of his report He has 
the Canadian market. “Efforts should be made says PPJJJ ^ machinery for a better British under-
Mr, Grigg, “to promote and encourage facilities for I ^ of trade conditions in the Dominion. The 
quick and cheap transportation and communication. ‘ sheuld not be allowed to become clogged by
British manufacturers should study Canadian conditions incompetent engineer,
for themselves, and not depend so much as they have I appoint g ^
done in the past upon merchants or agents. The 
British manufacturer must either visit the market him­
self—and this is the most desirable course—or he must 
be prepared to select very best men obtainable, tor
pay them well, and thereby enable them to meet and . „ _ . t. - ^ n* ,
fight the American commercial travellers on their own In treating of the present s*tua CaMd,.
lines. The British manufacturer must cater for the minion, one of the chief factors is 
Canadian demand, and produce the goods that are Speaking of the setback experienc u * ^
required by Canada. Canada has adopted American few months, an assertion that this country* 
standards—engineers and architects are familiar with any big obstacles cannot be admitte 6 ma)^:
them— and if British manufacturers wish to sell in the situation , is a temporary an eco ^
Canadian market, they must adopt, for goods destined Considering how the trend of oulj fadors gg 
for that market, the same standards also. Catalogues financial movement is governed large y ^ w
should be fuller and more detailed—should contain which we have no control, existing a fa not »
much more complete information as to the articles substantial. Although capital is scarc*’ and ^ 
making up the catalogue—weights and measures scarce as to hang a dead weight upon ^
should be those of Canada, and prices should be merce. The country is as prosperous 
specified always, either in Canadian currency or in that months ago. . . y garth **
and sterling. The adoption of the methods employed The change in the aspect of thing j
bv United States manufacturers and thcirVagents to to the prevalence of extravagance un g mV (forêt 
keep acquainted with the standing and finai\jal posi- prosperity, and to the present wave <> n(^g sprit 
tion of Canadian firms mav well be recommended to equally as good times. The careless, P*. , ^ ^
English traders.’-' ( n of the past largely accounts for the

These are a few of' the more i important sugges- present to think twice before bj during M**
tiens. W’hat appears to us most important is vyhat money may not be this year. Proba > purse^tri«f 
will be the final outcome of the report. Delegations April and May a slight loosening 0 harvest
and blue books may come and go; but indifference will be observed. When thoughts _ ear and c*6 
need not run on forever. -I in mind, Western Canada wil a'= getbw* ***

Consuls have rendered very substantial services to j of the East. During the Pre*e" ... has occurred 
the United States. At present Great Britain is totally panic fiasco nor anything o ycar8, tbercfc*
without any such representation in the Dominion. This | It must be but a matter ' failure » **

L L^died. Canada ha. Us own commercial granted that the Wes.^ crop^no^# , 

commissioners, and thus gives an example to the period, before we are be ng 4 L
Moth^wT i rolling wave of prosperity.
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A Toronto paper heads a report of Mr. Pringle’s 
criticisms of tfie Bank Act, ‘‘Canadian Banking has 
Shampoo in the House.” This leads to illimitable pos­
sibilities in the tonsorial descriptive art. Railway 
affairs may yet have a hair cut; the Quebec Bridge 
report, a shave; and insurance legislation, a singe. 

...»
The strength of Winnipeg Electric Street Railway 

stock has been a feature this week in an otherwise dull 
market. The annual report of the company was satis­
factory, the gross earnings during 1907 being over 
three hundred thousand dollars more than in 1906, or 
an increase of 21.6 per cent. The floating supply of 
the issue is small, as a glance at the Stock Exchange 
transactions sheets prove. Brokers were able to buy 
°"Jy in small lots. It is pleasing to be able to 
chronicle increasing activity in even one stock.

The Hon. Richard Harcourt, speaking to the 
' arehoiders of the Ontario Bank on Wednesday, 
'tated that he gave about one hour per week to the 

airs the now defunct institution. This time was 
'queezed out of that devoted to the numerous duties 

TV CT0W<*ec* “What else could I do?” he asked. 
kn rC^" Came from a dozen lips, “Resign.” The 

. ** *** meeting showed that a revision of custom, 
affects .the duties of directors, is necessary.

* * • t
l^j. an°ther page appears a letter from a share-
M ™ Cobalt Lake Company, whose annual
^ ^ Was held the other week. Shareholders, we
rtnuij i k"V a. contemporary, “who came to object, 
0^. 1 ,to rejoice. Now, rejoicing is not quite in 
pron'mt*l ^ five law suits against the Cobalt Lake 
later ThI* <*ec'<^e<^- They who rejoice now 
joyful t ^ W^°. shed tears now may 01 
of th» ° ‘nto and examine the intricate pockets 
it J^Pany’s legal suits is a lawyer’s task. But 

very unbusinesslike and unfair that the 
I . $hareholders of this company should be in

, ear of losing their money. Sound sense has

weep
be

.. Its bad effects the sound sense of the country 
mitigate to A>me extent. However strenuously 

fight against the workings of the cycle theory, 
„nta drastic changes enter into the economic sphere, 
the periodical boom and collapse will come.

In Western Canada for the next three years, it 
-jeht be safely predicted that the prices of cereals will 
be the highest on record. W’hat prosperity this means 
for the community may be imagined. And in five or 
gx years from now we may be talking of a really 
gnous setback. A prophet’s role is not an enviable 
one; and opinions are but opinions. There is nothing 
very gloomy in these thoughts. The conservative in­
terests of the country we shall thank for lessening the 
economic evils which must come in the natural order of
things.

- EDITORIAL NOTES

The ex-directors of the Ontario Bank have un­
bounded faith in the power of the Press.

Says a Winnipeg paper, reporting the first meeting 
of the Western Canneries, Limited. “A vote of thanks 
was tendered Mr. <Malcolm on his retiring from his 
position (managing director) in the company.” This is 
vague, but the topth is prominent.

• • * .
A letter to the Monetary Times from New York 

speaks of that city’s leading lights of finance. The 
writer adds: “With the passing of the Sovereign Bank 
their interest in Canada and Canadians i» gone.” 
Which only proves .that a small horizon is not the lot 
of the mole onlyr. y

!

been lacking somewhere; perhaps ihelo^ursê of the 
legal proceedings will demonstrate

• . « . gg. ■
When that dejected looking p^Tsete jj>f legislators 

filed out of 4V House of Commits Ec|>rridors, five 
minutes before the bells of Ottawa jSeriilxlcd Sunday, <_ 
their shame must have tinged the siiowfc ;i Since Wed­
nesday the Opposition had squabbled-hik^^mplc 
boys over the production of certain ijetuÉBf- 
eminent, with almost as bad pa^liaiwài 
fought every inch of the argument, j AJ |he time the 
people pointed their fingers towards 
buildings, saying: “These are the ;metM| 
transact the Country's business.” : Tw|i 
required to carry on a controversy, f: 
pettiness in this instance was chde 
House desiring to observe the Sabbath. | parliament is 
an institution for the good governnient 
At Ottawa, in the precincts of the j H 
political' fighting has too much rooi^ 
a good example is needed it may be disedyered in many 
countries.

r

school- 
The Gov-

tary grace.

É Parliament
asked <0

parties are 
ParliamentAiy

kc4 4>nly by the'

pf a country.. 
party and 
slate. If" *on the

:
Thie report signed by Mr. James; Rose, president of 

the Dominion Coal Company, so far; as it concerns the ». 
suit with the Dominion Iron and Stefcl C 
say the least, somewhat inconsistent, 
of the former company consider thjat thé recent de­
cision against them should be reversed and judgment 
given ii\ their favor. Then they day IMy “continue 
ready to discuss any feasible scheme of settlement 
offered by the Steel Company, recognizing that in view 
of the intimate relations which muât inevitably exist 
between them an amicable-w termination of the dispute 
woqld redound to the greater advantage rtf both com­
panies.” This is reversing the natuitol order of things. 
The Dominion Coal Company has been defeated twice 
in the law courts. It is the place of Ithe Coal Company

T" feel sure 
will receive

jWlpany, is, to j 
The directors &

to make the first overtures for pca<?e. 
that the Dominion Iron awd Steel Ctfm

intes

/rve
papy 1

y. Surety the directors ofthese overtures with cou
the Coal Company do not expect théir opponents, who 
have as yet won all the tricks of the game, :to lay down 
their hands and seek a compromise.'....

Mr. Pringle, of ^Cornwall, narrowing » the 
scope of hfe very broad criticisms. Hromfbfcing a critic 
general on matters of finance, he tiims plow to be a 
critic particular. First, he did not improve of parts of 
the Bank Act ; next he was displeased witfi the Bankers’ 
Association ; then he had fault to find #Jgh a certain 
group of bankers; now he falls fopl of -Ija particular 
bank. This is the Canadian, Bank of Cointperce, which 
he terms the most speculative bank fn Canada. If his 
purpose be to tickle the ears of thé groundling* with 
this sort of invective, he may succeed in getting 
ignorant folk to follow him. But' | intelligent people 
have too much confidence in the mai who has so long 
been general manager, and is^lW president 
stitution, to approve off'such ill-fou 
may be that Mr. Pringle I

If this is the "case, and he «

11
li

some

of that in-
v^pticism. It 

g gjrj|vance of his 
inu4$sto talk long 
ouafe of Commons 
nsinf the Mone- 

some silly

has a banking
own.
enough, it will be divulged. In the 
on Monday he quoted from the col 
tary Times, stating: “We find Hi tjj^ Pétés 
utterances.” ' These columns are*TMce|s$blc to Mr. 
Pringle as well as to other people, j

I I
Rcgarding the statement in the dailwprei^ that the Rank 

of Montreal was about to institute a m<ye eipjlnsive polio*, 
opening branches in the United States a|d Kprippe, the head 
office of the bank tells the Monetary Time| they have no 
knowledge of this report, and that they a^eadf |ave branches 
in the United States and in London (EMla™!. The Beak 
of Montreal has branches in the United |tatc§;K New York,
Chicago, and Spokane.

I
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“Two or three say ‘No, no,’ ” observed Mr. Harcourt, 

“but two or three may say ‘Yes, yes.’ ”
Mr. Harcourt asked if anything was known in the whole 

past life of the directors—all of middle age—which wodd in- 
pugn their sworn testimony. “I knew nothing of the tradà( 
in stocks which was going on,” he declared. “None of u 
knew of it.”

“Does your transfer book show that?” asked llr. Charles 
Livingston, of Kingston.

“The cstarts have held that it is not the duty of a director 
to turn over a leaf,” declared Mr. Harcourt.

TO PROSECÜTE DIRECTORS?

Shareholders Place the Matter in the 
Hands of Committee.

Ontario Bank

!, To proceed with the action **»"•»
directors of the Ontario Bank,
and concurrence ofa speetal ^" cumberMessrs. E. R. Wood, W. T. White, «anew cum nor­
land, J. J. Cormaly, and A. Brace, K.C.j and h m» 
the funds of the bank for that purpose.
After an unusually heated debate, this was the result of 

the meeting of the shareholders of the Ontario Bank, held a 
the bead office, Toronto, on Wednesday. This decision is a 
mompcation of the action proposed in the resolution originally 
submitted to the meeting.

The amended resolution, which was
reads:—

:

Duties of a Director.
“What are his duties then?” .
“I came regularly to the meetings of the bank,” cas- 

tinued Mr. Harcourt, “four times out of five. Sometimes I 
asked a question for an explanation., I did that from 1901 to 
1005. What else would you expect me to do?”

“Resign ” '
“There are directors of th* Bank of Montreal,” was tk 

rejoinder, “who never attend a meeting, and who are dme 
thousand miles away from the head office. What should they 
do?”

“Resign,” was the reply again.
“Custom is on my side.” Mr. Harcourt went on. ‘T de­

voted one hour per week, from those of a crowded life, to tk 
affairs of the Ontario Bank.” . -

“You should not have recommended a person to buy On­
tario Bank stock six months before the failure of theinsw 

have said that the dividend would be increased,

.

:

■

carried unanimously,

“The shareholders hereby approve the action of the direc­
tors in instituting legal proceedings against Re late direc­
tors of the bank, and hereby authorize the board of directors 
in their judgment, and with legal advice to incur what expense 
may be necessary- and expedient to prosecute the suit a 
use the funds of the bank for that purpose, or to borrow from 
time to time any moneys which may, in their opinion, be 
necessary ; but that the question of further proceeding be sub­
ject to the approval and concurrence of the committee nam­
ed above, and that such committee be given access tothe 
opinions of counsel, to the evidence collected, to the books 
and records of the bank and to the information in possession 
of its officers, and that the directors act in accordance with 
the advice of the above committee or a majority thereof. 
Vacancies in the committee by death or resignation may be 
filRd as they occur by the remaining members or a majority

ibf them.” .
In the absence of Mr. Hammond, president of the bank, 

Mr. E. R. Wood, occupied the chair. Mr. Hammond, he ex­
plained, was abroad, and the doctor would not allow him to 
return to Canada until the summer. Mr. Wood went on to 
state that under ordinary circumstances the directors ot a 
bank would have the right to take proceedings such as pro­
posed, without special authority of the shareholders, if, m 
their judgment, such proceedings were in the interests of the 
shareholders. But in this instance, the Bank of Montreal had 
assumed the liabilities of the Ontario Bank, and the Bank ot 
Montreal in turn was guaranteed to a certain extent by other 
banks. It was necessary, therefore, to have the approval ot

Mr. Stavert would not sanction the

bSHEe#^!
months before the collapse of the institution, that the baik 
Wa “If Tor my colle'agues,” concluded Mr.
done anything dishonorable or dis^itable in conne^
with the affairs of the Ontario Bank. Ia*k*he 
and the officials of the bank to say so this hour. la» £ 
that nothing can be laid either to my charge or to that of U! 
other director.”

nell. the solicitor for the bank(JeP1*®5 collected a number d 
proper to give the grounds. We c #rd_t We maj 
facts. They may or they may not.be suSatmt^we
succeed, and we may not. I®. S\T' ^astow BMkW tkT 
been held liable ; for instance, m the Glasgow Baux1 the curator, Mr. Stavert. ---- .

suit unless with the consent of the shareholders for the follow­
ing reasons:—

Why Shareholders’ Consent Waa N
The liquidation so far makes it almost certain that the 

shareholders will be called upon for a part, if not all, the 
amount of their double liability ; the Ontario Bank has no 
funds for the purpose of proceeding against the former 
directors ; if any funds are secured for the purpose of the pro­
ceedings they must be obtained from the Bank of Montreal ; 
ahd if the Bank of Montreal makes such advances, the liability 
of1 the shareholders will be increased by that amount.

Mr. Ceohas Goode then moved the original resolution, 
which Mr. J. A. Latimer seconded. Mr. Barlow Cumberland 
moved the amendment to the effect that the question be left 
with the committee named above, and Mr. E. B. Osier second­
ed this.

comîîarinmgFofMtherimendg^n byjh£ 
affairs, but that in that time they had not discovered mw 
been found out since. , . . u,. 1. F. Mc­
Donald, ipoke mhfivo/of the amended> heel

Mr. John Macdonald. “Have the former direc 
asked 'to compromise this, matter.

Mr°E. R. Wood and Mr. Barlow Cumberland^botb^pd»
as to the integrity of the former d*^t0. ■’ * x quest** ^ 
adding, “We allege nothing improper, this w un­
civil responsibility and not a Perso"a,.act£! P fl. Pop**»

The meeting was largely attended Mr
secretary to the meeting, and Messrs. An 
as scrutineers. should appear befoa

Hon Richard Harcourt, whom, it will be remembered, . u ,nt defendant filed a notice of a8**
made a long speech at the previous meeting, addressed the “ ^TàcSde HaH asking that the case be changed totk
shareholders for about thirty minutes. He cited two cases at Osgoode Hall, ai g « owing to the
which he considered verv similar to the present. One, a Que- jury assize. They allege that of the
b<jc case, in which Prefontaine sued Grenier, a bank presi- publicity given b> aRainst Cockbara, ^
ddnt, for misrepresentation. The plaintiff considered the against McGill and .‘t® sports and «■»*?
affaire of the bank had been negligently managed. He ow.ng to th,e b'ased and mflammato^re^ 
thought there was insufficient insnection. This case had of some of the newspapers upon will not be abkj
gqfie to the Priw Council, vffio had tried scores of suits—in- believe that the defendants in this a jntricatè que*»*’ 
vXing the liability of directors. It was found that they had obtain a fair verdict from a jury upon the mtrtca 
deme everything under the guidance of trusted officials of the of fact in issue in this action.
bwk and were, therefore, not liable Then there was the de- Th|nfc Jury had Biased. ,-*»>ai.W» , ,,Mr. Harcourt. “I am accustomed to stating facts, and to select a jury in wl',ch s f tfa shareholders,
had not overlooked that.. Here is a Canadian case similar to relatives or fnends of some of ^sh ^
that of the Ontario Bank. Is it not wise to hear the final would not have upon it som himseH of their
arguments^of that case before proceeding further with this?” ^ J^ Sit so complicated *
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The first meeting qf the shareholders oî Malcolm’s West­
ern Canneries, Limited, has^ been held at ^M<a|>le Creek. It

‘ Winnipeg to 
Ors were elect-

. t—ninir which would have to be investigated in order 
leokkeepmg dwrgc$ of neglect of duty against the de- 
Ld^that no jury could properly understand the course
4 the proceedings.

was decided to move the head office f]
Medicine Hat. The following board of di

M the cenerai n__ ■__ ed :—F. G. Foster, managing director ; C. Jt* Mitchell, W. J.
*** ", nf thex bank’s contention, Mr. Braithwaite, McLean, S. T. Miller, Alex. Shaw, Medicine Hat; John 

la «apport of , affidavit in which he says Dixon, Arthur Bennett, Maple Creek ; C. Poirier, Winnipeg;

’"‘lÎTi^nk (a) by dividends paid out of capital ; (b) by Messrs. Wills and Company, brokers, Toronto, announce

^irrri»sdi.s<.by purch“iw !h“" "first two points, he thinks, would be difficult to ness at theif offices, 43 Exchange Place, New York City, and 
T**yje M t0 tj,e third, it would only be necessary to 18 Adelaide Street East, Toronto, the letter office being 

.l, to show the amounts expended from time under the control of Mr. Lockwood. Mr. Wlls will in future 
• '°hT the bank in respect of capital stock. Mr. Braith- devote himself to the loan business and t|e interest of the 

iüJtTdoci not consider that it would be difficult for a jury different companies that he has promoted i& the past, 
tb follow and understand intelligently the various trans- Over j 800 new companies were incorpdrated in Ontario
Uioas nor does he anticipate difficulty in selecting an inde- last year, representing a capital of $24,2»,500. A large 
codent and impartial jury. The liability of the defendants proportion of them were in connection with; mining opera- 
cSy depends, he says, upon the question whether they tions, particularly in Cobalt ; the conversion of mercantile 
««) ordinary or reasonable care, or the exercise of the judg- and manufacturing businesses into joint-stèck concerns also 
nest of reasonable men in the discharge of their duties as helped considerably to swell the total. Mining companies 
dinctan; and what is ordinary or reasonable care is a ques- accounted for 70.7 of the capital invest«È and mercantile 
non of fact fit to be decided by a jury. He has been advised companies for 25.6 per cent.
t, counsel that it will not be necessary to make any detailed Messrs. W. Graham Browne & Company, of Montreal,
or prolonged examination of the books of the bank or the offering for sale $25,000 Tri-Citv Railway and Light
proceedings of the directors’ meetings. Coll, first 5 per cent, bonds at 92H and interest, yielding $M

per cent. The bonds are in denomination* of $1,000, and 
are due April 1st, 1923, coupons being payable on April 1st 
and October 1st. The Tri-City Railway fjj Light Company 
controls all the companies owning and operating the street 
railways and gas and electric lighting sj|s*rms in the con­
tiguous cities of Davenport, Iowa, RockUpsland, and East 
Moline, with a total population of ioo,oqj)f The cities are 
manufacturing centres, and contain a number of large es­
tablishments of national reputation. Thé factual cash cost 
of the mortgaged property was about $2, $04,000 in excess of 
the bonded debt, this money having been* provided by ihe 
sale of 6 per cent, cumulative preferred. stock. The bonds 
are subject to a sinking fund, as provided .by the mortgage 
indenture, and are secured by a first mMtÉge upon nil the 
present and future property of the Tri-CityyKailway & Light 
Company. Net earnings for 1907 were almost twice the 
bond interest. - E if

• m

I

'-'I ;

•f Safeguards the Chief Point.
The omission of the directors to provide certain safe- 

punk to do certain things will be the chief deciding factor. 
Hr. Braithwaite has been further advised by counsel for the 
bank that it is not the latter’s, intention to point out each of 
tie losses which should have been ascertained, or to enter 
at all upon the losses which were made in the various 
broches of the bank or? at the bead office other than the 
operations by way of speculative investments on marginal 
transactions, the losses in respect of which, he,thinks, it will 
be a comparatively easy matter to prove. In the concluding 
paragraph, Mr. Braithwaite expresses the opinion of counsel 
tint the investigations made in the course of the McGill trial 
will materially expedite any future proceedings in court.

?NEWS AND NOTES.
■1

Tp.Aa Italian bank has been opened in Fernie, B.C. j- *®®***» ** grni
„ti2BaakVnJ,?rlia,Pent’” th? report of our °tUwa repre The Wm. A. Rogers Company did 4ltiin 1907, the net
«nt«we wfll be found on another page. earnings showing an increase over tho* df any preceding

J* head office of the Ontario Development Company, year They amounted to $195,649, a sign.equal to 2% per 
Llm2*d is to be changed from Toronto to Windsor. cent. of the preferred stock, upon which » .dividend of
. Jee committee of the Toronto Stock Exchange have œnt. js paid. Common stockholders re title an 8 percent, 

placed upon the official list the new issue of Canadian Pacific dividend. After these payments there re 114ms $72,649 to be 
wu*»y Company common stock $24,336,000. .1 , added to the balance of profit and loss a scount brought for-

It has been announced in the House of Representatives,. ward from the preceding year. A transf x df $25,000 to the 
. l™ttgton, that for the first time the gold coin and bullion 'real estate and plant reserve brings this Up - to $100,000, the 
? * United States has reached and passed the sum of total reserve being now $400,000. Th< company makes a 

000,000,000. satisfactory showing as to the liquid cotiijton of its assets,
,, of £100,000 of “ preferred ordinary ” shares which exceed the total liabilities by <8i|,odo, bang_ 90 yr
d the B.C. Electric Railway Company, which was offered at cent, of the total issue of preferred stock Sf anything like 
Kto,h' Present shareholders, has ken oversubscribed bv «he expected trade revival comes about, company should 
^ 100 per cent. have as prosperous a twelve months this yipa^r as last.

4 tbh:txifDDUil meet*ng of the shareholders of the Bank --------- té* j
tsraina tb ^mer*ca> held in London, the statement of
^(lT,lSldeSrs*aS ad°Pted bX * represenUtivC HAMILTON PRO VIDENT^ AND LOAN SOCIETY.

Tem^-vtateme?t °* receipts and disbursements of ’he . If 1 . ...
“d Northern Ontario Railway on account of This well-known qjprtgage lminingljojpany has held 

the year, shows totals under the respective its thirty-sixth annual meeting of shareholders who were 
5 « 82,617,940 and $2 617 484 evidently pleased with the favourable stAtfcnlfcnt of the busi-

. The Bank of Hamil,™ . . . - . - . ■ ness of 1907 laid before them. The tdtiefy’s funds were
hhaft »ext session for an ApT'k af?P.y,t0 lbe Ontario Legis- t|C|y enJpj0yed during the year, and payments well met.

^ absolutely vesting in the bank, / power was slightly lessened by't% beeping on hand
^«■ip of Barton now £ tV Pr>m n ^ a large «sh reserve during the month* I the financial .
bow* *s the Aikma’n pronertv h C* 7 °f H*ml,ton’ °nt > stringency, but in spite of this the profits, fcoth gross and 
, The business .l c 7" . . net, were greater than the year before, rfftdr paying dmd-
«rich, Ont ha kL lhe Sovere,Rn Bank at Hensall and end and adding $40,000 to reserve, btifikier that fund up 
«be Zurich branrh j C" ver by the Molsons Bank. to g530-000> an increased sum was placed jo Contingent fund, 
‘Nags, Ut, 0r tv ** un,der th management of Mr. E. R. which stands at the comfortable figure b£|$21.221.
'•‘Nolsons Banh , u lv branch> and formerly agent of The society’s deposits are again h-s tnel, and the ster- 

^ « at Williamsburg. > |jng debentures increased. Currency Fdeheatures show re-
1 durttZv^. journal finds by a comparison of earnings duction, but we assume only^temporariN., liabilities to the 

,n Canada and the national banks of the public are $2,240,900, and those to shf^hoKrri; bl?nK.„b^
M the ’ notwithstanding the radical differences .total up to $3,924,000. Assets remain pra<tirjnv at 'he same

earnings are almost on a parity. But figure and of the same character as £ fead ago with the 
A*** buffi*0* ?5 per cent, of the total resources of exception, already noted, of a larger juin oj cash 
^«aity ,« Lare «“vested in advances to the mercantile and in bank. The Hamilton Provide* an* Loan &c.ety 
^«ili^’i» Z!LCent' of Canadian banks’ entire resources in common with most similar companies m Canada, has had 

*“ mercantile discounts. a good year, and its affairs are in good |tha
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CANADIAN PACIFIC RAILWAY.r =s£ ïStfraa.»*
Although this Company has Increased Its Capital and Sault Ste. Marie Railway * off whkh^h”” (^2’ Sl,*5 

Frequently and in Large Amounts. Full [^TsaVs üîoïfin Wart'S

Dividends are Assured—Little Prospect 904,840 acres, at an average price k **<*
of Reduced Earnings. cording to the annual report, there was included”» t.

sales a large area for which contracts had been TJ* ** 
, , , , i made at $4 to $5 per acre. The average DricYnLE!??*
In reviewing the financial and physical conditions of lands actually sold within the year was slightlyowjg

a
re|i
«
tk

jI B
of
«I
F
10.

he Canadian Pacific Railway Company, one is overwhelmed Pcr acre- 

»y the stupendous task of concentrating within the limited Value Of the Land Holdings. 
Space of two or three columns of this journal the essential 
lata for a complete and comprehensive article that will be 
iseful to the generality of investors in America and Great 
Britain. jvWith a capitalization of one hundred and fifty 
nillions ‘of dollars, equities of, perhaps, a corresponding 
inAuntj and a gross annual income that will soon aggre- 
jate one hundred million dollars, it Can be readily appre- 
riated that the

Pi
fe

Investors cannot give too much favorable considms» 
to the value of land areas controlled by the CanadianPvï 
Railway Company, because the values of the same mï 
sent a permanent equity, either in the direct sale of the iK 
or by indirect returns from the ultimate yield they will •!! 
to the farmer, the forester, the miner, or by revenue hm 
town lots and many other sources. It may be cooiiwimI 
that the value of the lands unsold is in excess of oneî»

1-*.—.. ip- SSvïHSS*
It is with considerable gratification, though not sur- veOr. much in excess of the one, hundred and fortran 

irise, that Canadians hear of the splendid loyalty of thou- million dollars that will this year Be outstanding, 
ands of British and Continental investors towards the stock That is to say, for every $100 share of Canadian Padfc 
if this greatest of all Canadian corporations ; especially stock there is more than that equivalent per share in lad 
then, for the last two or three years, professional interests equities alone to the holder of the stdfk, and that is w»r»» 
lave been organized to upset the marketable value of the But slight allowance for the increa^ in values that amt 
ecunty ; and it is, no doubt, due to the steadfast faith of ensue, To carry the question of land assets further, 1 
hese same investors abroad that the stock was not driven w°uld be impossible to estimate th^tremendows permanent 
D a much lower level during the aggressive “bear” campaign value to the railway company oUHfe lands that have ko 
f *907- sold, or those areas that will be turned over to the fane#

Big Surplus, After Meeting all Obligations. in thc near f"tur£ This ,wiH institute a field for
Tll,, • . ... , , revenue for the Company s active railway operations that

f ,, . "?lr ,«a. was not only worthy of themselves and I will add materially to the gross and net receipts of the roah.
. best traditions of the Canadian Pacific Railway Com- In considering "the land equities mentioned in the fan-

1, betlcr e*enjpl.fied than by the enormous going paragraph, it should be stated that over sixty
ipius, after all interest and dividend obligations had been lions of the gross receipts have been received already «a 

??■’ ,L,r“m the °P^rat,°ns of the year ended June 30, 1907. ’ the sale of land, and, while that may not appear at first
1 , a Pffiod the road earned $18,376,033 for dividends sight to be properly -entitled to a place in the preseat «

_n c prc,vrred a,nd c',mmon stocks. After the full pay- future estimate of equities, it must be appreciated that oak 
e.A . preferrfd •***& there was left a sum of , a very small fraction of that amount has been! paid mt U
$ 0,639,»°6 to meet the dividendon the common. A six stockholders, and must, therefore, be either ip reserve *
pe ent. dividend on the outstanding $121,680,000 of com- harve gone back into the property, thus fonkmg aa » 
mon stock amounted to $7,300,800, thus leaving a net sur- doubted equity for the benefit of the stockholder*
plus ot *9.339.005, or an excess of about seven and one-half firnee Traffie Raeeinta Ineraaaa
per cent, over and above the d.kridend requirements on the , . . . , . ,
cjommon stock. At the same time a one Der cent dividend Thrrc has t*-en phenomenal development in the r*
ifas paid from the proceeds of land salesP d d traffic receipts of the Canadian Pacific Railway Cooper

The a hove-mentir. ne.i c 1 . . during the last half decade. For the complete fiscal ye*
included one of the « r * T* was.Ra,ned a >"ear that ending June 30, 1903, there were gross traffic receipts of 
tne Comnanv not at ° wm er periods in the history of $43,957,373, contrasted with about $40,883,000 for the sis 

lit through'à rom hi n the n*°rs F ,he months of the current fiscal year-thi half-year ‘
be foreseen There u ac'°r ° ‘,r< umstances that could not December 31, 1907. . It is not improbable that the bus»» 
vated tvoe following an «t1** nY\st. a8Kra" of the road will continue to increase at, at least, a
ticallv everv Province Rented cereal yield in prac- ratio, the recurring arguments of vigorous competitxm »
Hatters worse L coal fam.ne ,n ' Tm'°n i and: . «° make the contrary notw ithstanding The large influx of mm- 
Sltated oromnt aetion hv ,h r m *>ralncs* *hic neces- grants and the daily development of fresh resources of oee 
nkotive SanH IT the..ComPan>r. ln supplying ot only description or another that are in process throughout tk 
rîiDDhesP^d-ri,^rnmnLv-releVe the situation, but also largciength and breadth of I the system will guarantee to tk 

steaks in the West P Th °7u C°3 ^ron'J ,l.s different coalfWent railway a steady increase of traffic just as but * îdinarv channel! St re W3S devia,ed from ,he th" dominion maintains its present ratio of agricultural aaf
Son of rnm»^3 mnn- 3 vcr>. considerable pro- manufacturing advances. .FT
almost imnoss Hie l„PF S stock, and, as it was That these increases in gross business can h*
olicitv of disadvaniaire. CtK*S U y °Pfra,e under the multi- tained may be demonstrated by the earnings of the k* 
cônc-éstion thrrmtrh Vk ̂ er<u ePsue<^ a m<>st embarrassing months bv contrast with those of the conespofldinfP^

wholc system, and particularly of 1906. In the earlier period there was a total
the manuLn r ^ was 1'ghtened in any way by wheat yield of approximately one hundred m; ion
llouted InuHH LnH f wholesale houses, a of whom to say nothing of a particularly fine yield of al the co^« 
flight cars frW|Uen,ly m vain- {or «he uchdesired grains and roots, all of which were substantiaflym

of any former year ; yet the returns of that 
perous period are shown to be already much h*'0*,. 
of the similar period of the present fiscal yeWi 
standing a late crop movement and a ^nous ^ 
stringency that closed down many of the leading . 
mining and smelting plants, which factors arL50DS«eStfli 
revenue earners for the railway system.

million bushels U*«
climatic conditions, i”
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Oimcuitles In Opwating and Effect on Expense*.
January and February are usually the roosf severe 

njonths in the matter of operating costs, and it mav throw 
srtme light upon the difficulties of the season to point out 
the ratio of costs to receipts during thpse two months of 
that winter. January operating expenses in 
less than ^ 87 per cent, of the gross earnings, which was 
egceedmgly high by contrast with 71.34 per cent, in January 
of the previous year. An increase of 15*4 per cent, in the 
radio made a material reduction, it will be granted, in the 
net Income of that month, approximately some $500.000. 
In the month of February, 85:44 per cent, was required to 
operate the system, as against only 71.75 per cent, in Feb- 

1 ruary of the previous year. And notwithstanding this and 
the many difficulties attending operations in the late 
autumn, when the car congestion was, perhaps, at its worst, 
the Company was in a position to earn over twice the six 
per cent, dividend obligation on its common stock in the 
year closing June 30, 1907.

The story of surplus earnings does not, however, stop 
mere, as there are to be taken into account a few equities, 
which must continue for some time to be of vital import-

18,
I.
P'1

all
ks
*e

1907 took no »•wheat yield did not total seventy 
1907, and, owing to the adverse ^ 
coarser grains suffered correspondingly- k*

PhIndependence of Crain Production. ,j _ , ^
This wduld indicate that the general h'lSIJ'cs5 

districts served by the Canadian Pacific *'-yjtaia^ 
have grown in gross traffic importance, and nave ^ ( ^ 
an activity of production that has, in a sfn*?’ ie feutrai 
markable independence of the grain cultivatio 
and Western Canada.

a
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The figures upon which the foregoing is ha £

stantiate the statement. There was agr - ^
$37,464,474 for the six months ending D««m figett*
as contracted with gross of $40,883,017, tne ^ yt
being subject to a slight addition when the » 
out. for the half-year ending December 3»st
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INTERESTING BANKING DÉCISION. *

Aside—Notes of

it might be argued, the Company can maintain such
of development during a season of indifferent crop . ------ m , j

* *£Iover one of particularly large returns, it is con- Third Party Notice e* Ontario Bank Set 
that, with the growing wealth of the country and Judge'. Argument».

^ wVasing numbers of immigrants, there will be a ____ O |
series of s.m.lar increases that will more than Thc motion 0f the Ontano Bank] tjird parties, in the 

maintain the present ra e 0 * . standard f casc Trusts and Guarantee Company l. jfunro, to set aside

“ lT^arSrefa0s? in passenger” business on the Canadian tur™g Company,^and sought to recover from the defendants 
rJ^R^irsystem has been on a very large scale as, f sum « *'*r\y *2,000, which was Admittedly^ drawn out of 

war ended June 30, 1903, there was f..,001,973 from hc assc„,s °f thc company and pai* tojthe defendants, as 
îsL^source compared with $19,528,878 for the last fiscal for his co-defendants, when the ;company was con

the advent of the fast steamship service the fessedly insolvent and proceedings wér^ already begun to 
f nanv has gained a great advantage over other railroads have the company wound up. Haqeln* was president or 
k nrh its better facilities for booking through to Western the company and uncle of the other four defendants, of whom 
”"Jf and even to points that .are reached by the “Em- only one is now adult. ij | |
Cesses” sailing on the Pacific ^Coast. A large tourist The adult defendants urged that these and other moneys
mdeis ako encouraged, and the revenue from-.British and were only deposited by Hamilton^withHhf company for safe- 
l'iiied Sûtes travellers is growing to very respectable pro- keeping, that the company knew it :Wa.% the money of the 
Mdions. The Company also carries many thousands of infants, and that the $um sought to :bè 'recovered was law- 
iTimyrams from coast to coast, which greatly aids in the fully withdrawn, and no right in respect it hereof ever passed 

total of gross receipts. to the plaintiffs. The defence also attwed that on October
As might be expected, the freight business has also U«h, 1905, when the children were aïî tinder age, the sum

pawn abnormally during recent years, and, taking the same j of $1,340.57 washstanding to the credited defendant Hamil- 
îean for purposes of comparison, it is seen that for thé ton in trust for them in the Ontario Bgpk. which he withdrew 
rear ending June 30, 1903, freight returns were $28,502,081 and applied with the knowledge of the: j>$nk on their account 
as compared with $45,885,968 in the year ended June 30* with the company. After delivery of defence, the service of 
1907. The main part of this latter traffic is grain and a third party notice as against the ba*k- was allowed, on the 
luaber, while flour, manufactured articles and live stock application of Hamilton and the adult k*eficiary. The bank 
art factors of much importance to the business of the road, moved to set this aside on the ground tfoit it was not a proper 

Notes on Stock Outstanding. i j case for this proceeding. ™ r
In giving judgment, the learned 
‘f If the facts are as alleged, t
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So the fame Ige said :

beneficiaries would 
St the bank, though 
tort-feasor with it. 

t by virtue of a re­
liants of these same 
Mit to recover from

la relation to the large increase of capital stock of the .
Pacific Railway Company, it will be useful to j 

review the Company’s ability to meet the entire amount that appear to have a cause of^ action agat# 
rill he outstanding, say, at the end of the current fiscal Hamilton himself would not as a joinf 
year. The amount of common stock outstanding on De That cause would not in any way aril 
timber 31, 1907, was $121,680,000, and the amount to In covery by the plaintiffs from the defen 
issued out of the newly authorized $28,360,000 is $24, moneys. If the beneficiaries have any 1
3362x10. thus bringing the entire capital paid in to $146, the bank, they could at any time have taken proceedings 
116.000; but as this entire amount will not be paid in unti" against. Such claim is certainly not al| indemnity nor d-vs 
about the end of October of this year, and only 60 per cent, it seem to come within the words any,- 1 other relief ever, 
ot it paid in by the end of the present fiscal year, the The right to recover from the balk if it exists is 
«crease in dividend obligations will not be so heavy as not one which ‘ has its existence solely; jhflkause the defend- 
■ight be considered at first sight. Extra dividends on the ants ’ may be adjudged to the plaintiffs. The order should 
*ew common stock will probably not exceed $130,000 foi be set aside, with costs to be paid to j tee bank forthwith, 
this iscal year. - > and to the other parties in the cause in kgv, event.”

The new preferred stock of $7,500,000, issued in the 
**rjy months of 1907, will, however, come in for the ful. j
^jdend payments by the end of the fiscal year, but that CANADA NORTH-WEST LAND COMPANY, LIMITED. 
™ °wy total m the aggregate some #300,000, and xs also
smy iMignificant amount by contrast with the Surplus The annual mCetmg of the Canaja’ HorthWest Land 
2. T; °f .‘ k last P«“d, 4 P« cent, only; c Limited, will be held at 21 Jofdatl Street, Toronto

S? ,n„r nrSCmen °n rhe preferr<l V • A on March 25th. This company, as our (readers are aware,
kWKT $ S0’T’00° °t C,°em^°^ OC 'SJa! is in liquidation. In consequence of tie; Severe winter of
« ««re will be an annual sum of $8,766,960 required to ! M . , . __ .kmnwhnot■wt the full dividend, and for the year ending June 30, las* > w and °[ the faaacial T.fffi y throughout
i9#7, there was a total sum of $16,639,805 available for this jh5 continent, thercT has been a great rwluction in the farm 
22°**- after making due allowance for the preferred divi- ,and sales of the company during 1907, J# «5.47» acre* for 

charges, and including net profits from subsidiary $175.362 having been sold as compared S.th'60,^2 acres for 
ÏÏjV«ch »$ dividends and interest on stock and bonds $ $92,655 m .906. But the average pncjto, materially mv 
Md by the Company in the Sault Ste. Marie Railway Com- proved, being $n-33 per acre as against $*>,81 in the previous 
WW and other roads controlled by the Canadian Pacific year. Town site sales also show a reduction compared with 
stockholders. last year. t \ $1 .

TM" is absolutely no danger that the director, wifi Jhe liquidation of the company >Jrogn-ssmg satisfac- 
the capital expansion to outrun the dividend capa- tonl>- °n '5th March, 1907, a rePa>jn«»f of S12.50 per 

»« notwithstanding the tremendous amounts issued share, amounting to $733.500 was made So the shareholders 
the past five years, the last two or three annual and a further repayment of $7.50 per.;sl£*, aggregating . 

««wal statements have shown the common stock to be $440,107 was made as of 15th January,| iM, reducing the 
w?kked af,er in the matter of surplus earnings. capital stock of the company to $294,073,joil $5 per share |,ar

îfcii«î!”n 1 period of five years the Company has floated over value. j ; ••
J~,ooo,ooo of common or ordinary stock, and a total of nearly The directors hope to make a further repayment of *4

of bonds preferred and common in the same per share during the current year, reducing the capital stock
dlfc»à CÜpi,e this large amount of new stock, which after to~$t per share, at which it may remain Until the final wtnd- 
«Q-. * nucleus of the system’s increased earning in g up of the company. It is intended Kt make provision
wtaW ‘ , ha* be»" rather a strengthening than a by wav of a special reserve fund for the .ultimate repayment
jwnmg of shareholders’ equities. of the $ 1 per share, and, thereafter, as wtarrturiHi by receipts
"•twtsl Crisis Only Would Disturb from new sales and from oltf land contracts—which

b «ight be said, without fear of contradiction, that no amount ,„ $, 6,5.703-Payments will be ma* to shareholders

^Pre4t unique "pos^ion 'in Îe eTe? of ' «He^Old W^D. Xt’thews^R. Meighen W C.’JcKre. Sir T. j. 

S Probably be restricted to within a very Shaughnessy, T. Skinner, Lord Strathconii amt Mount Royal,
»ett if!^! ^ 8 per cent, earned would be ample to and the secret ary-treasurer, S. B. Sykes. |
«y millin*. requirements, to say nothing of the thirty
line j,, surP*,js. shown in the general balance as at 
likely things considered, however, it is un-
* ka$t the ' *fr^lnKS will be so materially reduced within 
test railwav”^*1 fcw years. The stock is strictly, a 6 per 
boni the reel; ,?sue« although it pays an extra 1 be 

rec«P‘* on account of land sales.
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COLONIAL INVESTMENT COMPANY OF WINNIPEG.
C------  ! P IThe shareholders of the Colonial Itjves|rairnt Company 

of Winnipeg have cause for satisfaction atierj| (perusal of she 
financial statement of the company Thc ipndSlfi for the year
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to bring that fund up to a round $300,000. «__ _
cent, on capital. ^ to pe

5=amounted to $52,642, and after apportioning 10 pe: 
the installment stock and paying the current interest 
Other stock of the company, and paying all expenses and 
Costs of management, the sum of $4,168.08 has been added 
to the Reserve and Contingent Fund, which now amounts to 
#23,095

The ninth annual meeting of the company was held last 
A statement of its financial position appears on an

A reduction of the company's liability to the wU. 
be observed. Deposits are reduced by about haT* " to 
rency debentures slightly, while sterling remrintSl^ 
the same in amount. Among assets, there is seen xamSl 
able increase of cash items. Obligations to ->-1rr||llr 
increased to $951,343 by the addition to reservedreS* 
marked upon. The company’s prudent and «fJ/L* 
policy is being pursued, with satisfactory results

ib
w*
dryweek.

other page. The shareholders present at the meeting ex­
pressed themselves as pleased with the progress and standing 
of the company. The assets have increased during the past 
year from $329,346.96 to $348,590.65, notwithstanding 'hat 
$23,964 has been paid out on retired installment stock.

This is the only company in America issuing terminating 
installment stock, so far as is known, which has matured and 
jpaid out, according to contract, $100 as a result of 96 
monthly payments of 70 cents each. Another satisfactory 
feature is the endowment fund which has increased, during 
ithe year, from $8,652.35 to $12,255.56. This Endowment 
feature, which is an innovation of this company, provides 
Shat in the event of death of an installment shareholder, 
previous to the maturity of the stock, no further payments 
ifcre required but the full par value of the certificate will be 
fiaid at the stated period of maturity, the same as if the pay­
ments had been continued.

The retiring directors were re-elected. >

;jTK
be
,-ti
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: hueDOMINION COAL COMPANY, LIMITED.

The balance sheet of the DominUh Coal ^AtnnnT r- 
ited, was submitted at the annual meAing of the •k--h'rJ6 
at Mon'real on Thursday. The net surplus is sees toW 
$2,653,508. This figure is arrived at by adding the 
from previous year, $1,825,940, to the 
$1,002,368, and deducting $175,000 as a provision for tom 
marine losses and other contingencies. The net 
from sale of coal, and net income from steamships 
real estate, etc, during 1907, was $2,094,530 as 
with $1,137,370 in 1906.

The output from the company’s mines was 11,4a, uu 
less than in 1906. This was due to the fire in No. 7 mue. to 
stop the ravages of which it was necessary to flood the oat 
from the ocean.

In the report presented to the sharohniAw^ .«4 ^ 
by Mr. James Ross, it is stated, with reference’ to the * 
against the company by the Dominion Iron and Steel Co* 
pany, that “since receiving the second adverse judgment ml 
in view of the appeal which has been taken to the Privy Cob 
cil, your directors have submitted the case separately to thn 
prominent members of the Ontario bar, and to two Unri 
States lawyers of high standing. In each case an esté* 
favorable opinion has been received, and your directors cm 
sider that the recent decisions should be reversed and ju­
ment given in favor of this company. Your directors rtfjr. 
that the annoyance and expense of a protracted litigabm 
should continue to be borne by the company, b« is » 
genuine response has up to the present been made by the g $0 
Steel Company to the numerous overtures put forward fna 
time to time by influential friends of the two companies lea 
settlement on fair and equitable lines, the only *" 
would have been complete surrender to the Steel 
unreasonable demands. The questions involved are so rib 
to the prosperity of this company, and your directors’ bée 
in the justice of the company’s cause and its ultimate 
in the suit being well assured, they have had no 
in the best interests of the shareholders but to 
prosecute the appeal to the Privy Council. Your diretiets, 
however," continue ready to discuss any feasible yheme of set­
tlement offered by the Steel Company, recognising that a 
view of the intimate relations which must inevitably exist be­
tween them, an amicable termination of the dispute wsaM 
redound to the great advantage of both companies.”
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I KVDOMINION PERMANENT LOAN COMPANY.
: sad
:

The financial statement of the Dominion Permanent 
(Loan Company, submitted at the seventeenth annual meeting, 
shows earnings for the year amounting to $174,140. This, 
yrith the $18,680 brought forward from this year, makes a 
total of $192,721, which, after deducting debenture interest, 
depreciation of furniture and premises and dividend pay­
ments, leaves a balance of $46,853. A sum of $28,000 is 
added to the reserve fund, which now stands at $258,000; 
and $18,853 is carried forward to the credit of profit and 
loss. Substantial additions were made to assets as well as 
to the reserve fund. With mortgages and other securities 
amounting to $3,001,636, and real estate on hand $20,956, 
they have reached the handosme total of $3,080,475. 
company shared with other similar concerns in the active 
demand for money experienced throughout the year, and 
Was able to keep its considerable funds fully employed at 
Very satisfactory rates of interest. Another encouraging 
feature of the year’s operations was the promptness with 
which payments were generally made.
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illANNUAL MEETINGS.

March 9th.—Guelph Radial Company, Guelph ; Brace- 
ridge and Trading Lake Railway Company, Bracebridge. 

March lath.—Canada Paper Company ; Crow’s Nest Pass 
Çoal Company.

March 11th.—Union1 Bank of Halifax, Halifax ; Globe 
Printing Company, Toronto; Canadian Camp Club, 
Bridgeburg.
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CLEARING HOUSE RETURNS. coldLimited, nuo

The following are the figures for the Canadian Cleonst 
Houses for the week ending with March 7th, 1907, Febtw 
27th, and March 5th, 1908, with percentage, increase or de­
crease, over 1907 :—

■ roi
ind

BRITISH-CANADIAN WOOD PULP AND PAPER 
COMPANY, LIMITED. Mar. 5,;0*. Cbup

Montreal .. $27,739,705 $21,498,176 $24,375.608 ~~u!
20,327,817 -»•« 
10,237,457

«,759,534 
1,3*9,746 -8- 
3,215,952 -*u 
1,046.029 -»** 

948418 —'-5 
1,579,894 -*54 
i,*S7»642 -W 
2,292,862 -34-J

903,719 -du;

Totals ___$82,139,849 $61,266,934 $69,820,649

andMar 7/07 Feb. 27/08.
lU the

The first 100,000 shares of this company,' which carried a 
is of 20 per cent, of preferred, have been well taken up. 

e The second 100,000 of the preferred stock are now being 
offered for public subscription in blocks of 100 at $1 per 
#iajre. Each 100 shares is entitled to a bonus of 15 shares 
of preferred, which is entitled to a dividend of 7 per cent, 
commencing November 1st next, but is unlimited as to 
fiirther dividends. After this per cent, has been paid upon 

h preferred and common, both stocks will participate 
tally. The company have purchased a large tract of land 
Howe Sound, 25 miles from Vancouver, where work1 is 

sady in progress on the first unit of its plant. This will 
e a weekly capacity of 40 tons of wrapping paper. The 

entire mill, when complete, will be capable of turning 
i$6 tons of news and 270 tons of wrapping paper per week, 

prospectus of the company appears on another page.

Etc
Toronto . 
Winnipeg 
Halifax .. 
Hamilton . 
Vancouver

17,041,358
8.776,909
1,333,694
1,172,464
2,931,917
1,010,968
1,149,253
1,702,932

886,923
2,362,163

925,348
474,829

• 25,932,690 
.. 10,194,463 

1,583,240 
.< .1,698,031 
•• 3,508,423

St John......... 1,217,015
Victoria ........
Quebec .....
London ....
Ottawa ........
Calgary _____
Edmonton ...

+ 64 
+II.I

-oh
IK.

tot

963,733
1,868,353
1,470,408
3,489,109
1,537,076

937,605

1,4
'U
h

- 4X-
-

. f
out

bet

toIncreased pay to firemen in Toronto is fawned M ^ 
Fire and Light Committee. Declining t0 *PP*”j* p 
crease to Deputy Chief Noble, they concurred in 
Chief Thompson frotn $3.000 to $3.500. and n* ^ 
McGowan from $2,000 to $2,500. For 26 captain*. ^
$100 to $1,000 and for 26 lieutenants $50 each 
year firemen are increased from $45® a year to goo, 
year from $550 to $700; third year. $650 to 
year, $750 to $900; and thereafter, $900.

At
CRICULTURAL SAVINGS AND LOAN COMPANY.

ïJr* A good year’s earning is reported by this company, which 
hdld its thirty-sixth annual’ meeting last month. The gross 

. earnings of the year. J$ 133,000. after payment of expenses, 
commissions, and interest, yielded net profits of $55,000, 
which sufficed to pay dividend and to add enough to

1114 :
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-, -uiioery opening took place this week and attracted 
nwnbw of customers to the aty. The baying was 

i *“**"“ active as during the past few years. Wholesale 
merchants report a rather slow demand from On 

4°vs -npears that the desire to make sales has caused 
** in «rices in a few lines of the iron and steel trade, 
^manufacturers and jobbers of boots and shoes are find- 
*• considerable tiling off in the quantity of goods re- 
“f-i rmceries show very little change and trade in other 
l^Tof merchandise is fairly steady.

tite«X|r
***** 
Imxsoo^ _ 
10 POctk*. 
snacowdc

Rose, 42,300; Cobalt Lake, 664,900; Buffalo.; 63460b; City of 
Cobalt, 57,050 ; O’Brien, 64,000; total, 419,384. of 209 tons.

The total shipments since January 1st are now 5,238,402 
pounds, or 2,618 tons.

The total shipments, for the year 1907 Jwepe 28,981,010 
pounds, or 14.046 tons. In 1904 the camp produce^ 158 tons, 
valued at $136,217; in 1905, 2,144 tons, vajhuff af f 1^73,196; 
in 1906, 5,129 tons, valued at $3,900,00a ■FK'e-.tjm.ited value 
of the ore shipments for 1907 is between $10,00-1.000 and $12,- 
000,000. - * ”■

I

««almnlya.

*•
■

PROBLEMS OF IMMIGRATIONi-

Estimate of Canada’s Population Forty Veers Mènes and 
Some Reflections. 1 I] I__ t || " .

Within a few weeks another Spring will baye arrived. 
Then, if anything like normal conditions ait festered, the 
pendulum of trade will swing back across ita’iiccustomed 
seasonal path and the flood gates of immigration - will again 
gape open. Each successive year there flows thiibtigh them a 
constantly increasing volume. The quartef million mark 
was passed last year ; yet larger numbers are ^anticipated for 
the current year. Some previous totals have jbejtii:- 

1871, 27,773; 1881, 47,991 ; 1891, 82,165$ to*i,
«9°2> 67,379 ; 1903, 128,364; 1904, 130,330; fi#|, 146^ ; 
1906, 189,064 ; 1997, 300,000.

The average for the last seven years has; tfus been not 
quite 144,500. It is almost safe to predict thpt t£e average

Wi that figure.

;
; ÜITEO. Montreal, March 5th, 1908.

■MW.—The market for butter shows strength, but con- 
■ „r, jbout steady. Hardly anything is being made or is 

a^ngin. Grass creamery is selling at about 30X to 31 Xc.
in a wholesale way, and at 33c. in single packages, 

aim ft"»11 lots. Some rolls and dairies are arriving and 
m idling at 28c. The consumption should increase with

_____ -Reports from England show that stocks have 
decreased rapidly during the past month. Those here are 
also light The demand is not very active ; and there is prac­
tically none coming over the cable. Prices hold steady, at 
nX to 13XC for white cheese, and 13X to 13XC. for colored.

lap.—Deliveries of fresh laid are increasing. Strictly 
ncv-laid are selling at 35c., and mixed at 28c. to 30c, ; limed 
and coldstore being around 23c.

HtyMtd.—The market is active and very firm, and deal­
ers predict an advance. They are selling red clover at $22.50 
tn I24 per too lbs., Montreal; alsike at $17 to $20, and 
oeothy at $625 to $7 $o.

~ -The only change is a decline of 5c. in the price 
ef sheepskins, these being now 75c. to 80c. each. Demand 
throughout the market is very dull, and the quality of the 
hides is poor and grubby. Dealers are still paying 5, 6, and 
7L per lb. for Nos. 3, 2, and 1 beef hides, respectively, and 
7 and 9c. for Nos. 2 and 1, respectively, and are selling to 
timers at He. advance. Horse hides are selling at $1.25 for 
No. 2, and $1.75 for No. 1.
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for the next seven years will be at least dou6 
Rarely have the figures in th* United States fallen below

In the two 
annually, ' 

exceeded a 
influx of 

excepticiiitl;' supply of 
the veirl *nd is wel-

half a million for the past quarter of a century, 
years before 1905, the figures exceeded s, >0,000 
while for each of the last two years they hgvfi « 
million. The problem arising from this tttqgq 
population must^ be appreciated. An 
labor, is needed at certain seasons ofted aad ju­

nctors Rgm 
ted litigmoi 
, but os so 
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forward free 
mpaaies firs 
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wel­
comed when it arrives. But there is the futuiq.te consider.
Mr. J. J. Hill, president of the Great Northerq Railway, has '
given some indication of what this meins. fie calculates 
that forty years hence the United States will 6àk| a popula­
tion of over 204,000,000. Where, he asks, are Fill the people 
to be employed, and how supported ?. Toronto, March 5th, 1908.

PiML—The continued cold weather has had a good effett 
•F» thde, which compares well with that of last year. The 
hit car-load of Florida celery arrived in first-class condition 
Mag the week, and is selling; at $4.50 per crate. Trade in 
«Mies is in good shape ; prices are 50c. lower than they 
~ this time last year. Navels are selling it rom 75c. to $1 
pr bn cheaper. Cranberries and bananas are still arriving 
■ quantities. We quote California navels, $2-75-$3 ; 
Vikndioranges, $4.50; large, $5; cranberries, $3.50 crate, 
I10.J0 barrels ; Florida strawberries, 65c. quart ; pineapples, 
•$.$0 case ; apples, $2.so-$3 barrel ; Almeria grapes, $7 
battel

Canada has a similar problem to face, Ifèài acute per­
haps, but none the less one that cannot; be ignored. The 
experiences of past winters, and particularly the present one 
are warnings for the future. A conservatism estimate of 
Canada’s population forty years hence is 55,060.000. This 
is arrived at by reckoning on a 15 per cent, nittital increase 
every ten years and the probale rate of immijthmon. On 
this basis, the figures for the decades are :—

1910, 9,000,000; 1920, 15,500,000; 1930, 2 5,poo,000 ; 1940, 
39,000,000 ; 1950, 55,000,00a

Fortunately, Canada does not run the 
danger of the depletion of her timber and mingya) resources, 
although legislation is urgently needed to prdhewe the for­
mer. Xw^at-tfeat future date is the Dominio* fikely to be 2 
approaching an ironless and coalless age, asjiiarcording to 
Mr. Hill, the United States will be. Neverth5fe|s, here, as 
in most other countries, it is upon the land tha 
ations will have to fall back as a self-perpe 
of support. This is-a fact which renders m 
a discontinuation of the methods, only too c 
West, of robbing the soil of all its richness aijgf giving back' 
to it nothing in return.

no

our ? !

I imminent

The trade will be at the best for the next few 
owing to Lent. The demand is very brisk, and if the 

ton weather continues stocks will be well cleared up. We 
Wte:—Froien sea herrings, $1.75 per 100, barrels or casks ; 
“«aflounders, 4Xc. lb. ; whitefish, 9XC. ; halibut, 9c. ; sea 
wd Qualla salmon, gc. ; oysters, Long Island natives, $1.85
MPr»..nfll0l>; *n li-SO per too.-

PiWliMm.—Deliveries are better, but are still very light 
Jr, 2?*^ to the demand, especially so in creamery butter, 

Prices of which have somewhat curtailed sales. De- 
of new-laid eggs are much freer, and prices have 

“jWto slightly. We quote :—Creamery prints, 30-34c. ; 
*’ Î°"3'C. ; dairy butter, 27-28C. ; lard, tubs, 11 %c. ; pails, 
’J?5*-“i<l eggs, 28c.

to tWttSZT^?* •ve dropped a cent since last week, owing 
an#»- ta?”*1*00 “ Quality; they are often grubby. We 
j ' times, cows and steers, inspected, No. 1, 5c. ; No. 
nd 3C' ’ country hides, 4-4Xc. • calf skins, 8-gc. ;
»,«**’ 6oc- • sb«ep skins, 90c. to $1 ; orse hides, No. 1, 
tX-$Kc * *,-î5-$«-5o; horse hair, 25c. ; tallow,

dian Clean» 
W, Febnm 
crease or «-

,’08. Chur

5,608 -m 
r,*«7 -i'-6 
7,457 +W 

■HU 
k7«i -MJ 
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5,029 -m
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»,«94 -"H 
7,642 -<44 
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lL87t JHW

1,649 -•**

future gener­
ating means 
IÙ imperative 
«mon in the

*The Bank ot-England has reduced its di 
4 to 3X per cent.

Saskatoon, Sask., Board of Trade is ad

t rate from ’
9,534

i ; ising for a
commissioner for the ensuing twelve monthsE |Applications 
must be addressed to the Secretary by March!Iipth.

The farm risk of to-day is much more i§2|nplex in its 
hazards than even ten years ago. Electricity fdkflighting and 
power purposes is often taken from high tensicjfe trolley wires 
Gasoline engines, too, are common. Co.nS$nies writing 
farm insurance in the Western States have be& 
of unusually heavy losses. They find upon cdjbQjjpariag notes 
that live stock insurance has been unprofitable^ largely due 
to the general under-insurance, with a loss rf|ap of at least 
70 per cent, on the average. On dairy barn j||e losses are 
often more than the gross premiums on the Wpness.

The Pioneers’ Fire Insurance Çompaaqw head office 
Brandon, has entered British Columbia for Mismess, and 
has appointed Messrs. E. J. Clip. Çhristie AfCompany, 
Winnipeg their general agents. ThtLcnmpanshareholders 
are among the leading men of 4he four WesMn Çrovinces, 
and it can consequently bid for business as M iff estera Can­
adian Company. It is assured of securing aijirge share of 
the fire insurance of Winning a^well as otl#| parts of the 
Province, as its representatives there arc. weff steblished.

^-ent has given an impetus to the dried fish

ItnZ? I**. *u$*r.—Tea imees maintain their level. The 
^ — 1 *>ini”n 10 the trade is that they will continue to do 
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fw ,are the Cobalt ore shipments in pounds,
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AN EXAMPLE FOR ONTARIO. mLIFE, ACCIDENT, AND CASUALTY NOTES.

The annual meeting of the Detroit Conference it ta k 
held at Niagara Falls, in August next.

* * * *
The mid-year meeting of the committee of the National 

Association of Life Underwriters will be held at the Hotel 
Manhattan, New York, on Friday, March 27th.

• • • •

tot
isc
ail§ A measuré amending the Fires Prevention Act of 

Manitoba was assented to in February, 1906. It pro­
vides for the appointment of a fire commissioner for 
thpi Province, a deputy commissioner, and necessary 
citrA§ and assistants. The duties and powers of this 
ctWlinissioner authorize him to investigate the cause 
or origin of destructive fires that occur in the Province, 
whether .from supposed design or negligence. He has 
the authority and jurisdiction of any judge of a county 
court or coroner. He has all the authority of a police 
magistrate or constable to serve any summons or

HilfliNAi x J ■
; This Act gives wide powers to the head official of 

the Fire Bureau of the Province, recognizing the ex­
pensive nature of the fire waste, which in 1907, says 
the report of the Commissioner, A. Lindback, cost 
the inhabitants of Manitoba $3.70 per head of the popu­
lation- This official and the fire chief of a town are 
empowered to go into any house upqn complaint of the 
owifer of such house, or of a house next door, or 
without such complaint, and examine it to find out 
whdtiher it, contains combustible material or presents 
dangerous conditions. Either of these officials may
ordfr that fhese materials be removed or the menacing • • • *
conditions remedied. Because of the claims of the two “widows” of the late

; Mr. lindback i, organizing hi, Bn„a„. and an- ftS'K

deavpring to impress upon the people the seriousness divorce provides the complication, 
of fife-inviting conditions and the need of individua* • • • •
card:to lessen the needless fire waste. He has divided Some men will not insure their lives became they arc 
his territory into two parts—the city of Winnipeg, confident they will die of old age. And yet, out of
Whet* the year’s fire loss was $692,000, and the Pro- claims lat!ly,eaid in/ne,m®klh,wyJ£
. . jx . ... .’ . , ... only one death was due to the effects ot Ola age.
Vince outside. His reports are interesting, and ms » • * •
recommendations must prove of continuous value. A chartcr 0f incorporation will be applied for totheQae

iff the Province of Ontario is not above profiting bee Legislature next session on behalf of "La P*®*®**®*
by the example of Manitoba—and its authorities have Moint comply with a capUalof «i,°o^o ana »»
[Vf 7 r , . .  .. t , office at Fraserville, Que., to carry on the business « -
not .been moved thus far by the experience of several brancbes 0f insurance. V
of Rle United States in this direction—it should lose * * * *
ho time in founding a system of registering the causes Application will be made to Parliament this •**
of fires. This is an important point* which to begin.
Thep* aref 750 municipalities in the Province. Suppose of ,hc confpany undcr the provisions of the Insurance Adk 
that an average, of ten fires a year occurs in each, the transferred to the Minister in charge of the Ontario Depan- 
labdr of looking into the causes of 7,500 fires should ment of Insurance.
not i be extreme. Certainly the importance of lessening . _. R winamaktr.
the [hundreds of thousands of dollars lost to the people fr°m ^ ^Postmastet-Generd J*
by these burnings should not weigh against the \yanamaker? dfèd suddenly at the French metropolis, J* 
economy to be effected. Fire chiefs in the cities, mayors Wanamaker, it is said, carries some S1,500,000 *®**™jv^ 
of tow ns, and clerks of village or township munici- Rodman Wanamaker, $4,000,000 ; and W. n-
palities might reasonably be required to tell the Ontario > S'00-000- It >* believed ,h*t r_ om 
jTl . , , , w - -t. ta also carries a large amount of insurance.Government what they learn about the causes of fires. , # # # •
, Such officials as we have named should he clothed 
with authority, as the Manitoba Fire CommiA&mer’s 

;Stal| are* to make examination and order any house­
holder to do away with menacing conditions found 
existing on his premises, or to insist upon the removal 
of combustible materials. The great saving effected 
in other countries through the lessening of destructive 
fires! by such salutary curative means ought to impel 
the Authorities of the great and «rich Province of On- 
tarid to effect a saving of the daily loss which we 
enditre from preventable fire. Fire rangers are pro- 

ided in our remote forests to prevent waste of our 
timbjer resources, stringent regulations are framed to 
prevent prairie fires, which devastate our Western 

ces, and this is wise public policy. Surely it is 
;s necessary to make - regulations which shall 

abaté the current carelessness about what causes fire 
waste in towns and cities. > ,
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The, statistical story of life insurance in Canada, ptisid 
in these columns a few ■ weeks ago, has been reprated » 
many daily journals. This is substantial appreciation.

Mr. J. J. Roberts, of Winnipeg, has been appointed sa­
cral manager in British Columbia of the Equitable Life As­
surance Society of New York, and will open an office in tie 
Dominion block.

1

• * • •
Messrs. Reid. Shaw and McNaught, insurance broken, 

Toronto, will shortly move to more commodious offices m tkt 
Traders Bank Building, at the corner of Colborne and Ye^e 
Streets, Toronto.

Mi

i
to

* * * *
Mr. E. Gissing manager of the foreign departments of 

the Norwich & London Accident Association arrived at Bos­
ton this week from England. He will study American con­
ditions on the spot.'

fw
of
ha
la• * * *
VThe business done by the New York Life in Canada last 

vear is indicated by the following figures : New policies takes, 
$3,910,085 ; net premiums, $1,643,644; net amount of assur­
ance in force, $47,238,860.
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There were many sharp verbal passages during 

sion of the Banking and Commerce Committee ,iL0y. 
when A. J. J. Harpell, on bqhalf of the Canadun 
ers’ Association, gave evidence. Some of the Harpef'* 
committee are apparently a little sceptical ot • ^ ^
harpoons. One of the gentlemen’s statements was fl. 
best British companies the highest salaries P«o _ q#, 
ceed $6,000. “Where did you get that cm-
asked. “From esridence given .’w ruler “if *»''
mittee.” was the answer. “Then, said Mr. • L* t *aa- 
a sample, I wouldn’t move much for it. Tner jo
ager in England whose salary is not ” «if
pounds.” “The president of the Bank o ^ yto
Mr. Harpell, “only gets £2,000 a year.” But tW » 
of honor,” Mr. Osier maintained.
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ACCIDENT INSURANCE Ca||. 

Judgment ef L
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?

jrcklent men. This is not so. The committee 
Ciafnor the purpose was: George ^Alexander, London

: Ï^SsS’STïS-
Fakrv,Govemment proposes-that accident companies shall 

.«eoaratecontract for sickness and accident respectively 
I$,J nne nolicy covering the two contingencies as here- 

To thisthe companies will probably object. It will 
w’ofV —penses, and “we do not see how the policyholder 
‘“nhenefiL Take automobile insurance, for instance. Some 
üftlTcoinpanics propose to insure the owner against acci- 
iTburtrlary etc.,—a blanket policy. But the contemplated 
rVjon will prevent. The Government must see that the 
hunnnee Company do not give away something for nothing, 
blnheproposed method of prevention does not appeal to us.

' CANADIAN INSURANCE IN NEW YORK.

Montreal Manager Talke te United States 
Lite Men.

i Ê
«Ü Appeal Incr=Fewer

__ . _J . ^ t ,
The Dominion of Canada Guarantee anp Accident Com­

pany have been successful in their appeal A^^mst the judg-_ 
ment decided against them in the action Jtkought, by the' J 
widow of Robert Atkinson to recover Si,000upon a policy of 
accident insurance issued by the company, if

Atkinson, who was a coach-cleaner, took put an annuity 
accident policy for St,000 inTebruary, 1903J *

OTES.

** » tehe f
Ne Claim Entered far Principal

himself while 
ing his illness, 
n and signed, 
m was entered

On the 12th April, 1905, he badly straij 
at work, and Dr. Rennie, who attended him 
stated that fact in an affadavit filled in by 
though not sworn to, by the widow. No 
for the principal sum immediately after Atlp$lif>n’s death, but 
only for the weekly disability payments 
that he was confined to his bed. In ofdej 
death was not the result of the alleged in; 
given tending to show that it was caused 
original hearing, the jury decided that Atl 
independent result within 90 days of the i 
April, and that such injury was not sustai 
tary over-exertion.

The main grounds of appeal were ( 1 lllfoht the evidence 
showed that the death was due not to injuries,-but to disease ; 
(2) that a non-suit should have been enterém ins the evidence 
on behalf of the plaintiff clearly establish^ tjiat the injuries 
alleged to have been sustained by the ^rc^pfd, if sustained.

drefore, covered 
'not commenced 

that the judge 
le provisions of 
h permitted the 
n of an action, 
urder nunc pro 
g, after be had 
t defendants to 
j of loss under

he National 
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Minted ga­
lle Life As- 
office in the

“We are satisfied that it is not the wish of our Finance 
Minister and bis committee to impose any drastic or excited 
legislation upon the life insurance interests of the Dominion 
tl Canada, but to the contrary, the very best insurance bill 
possible, safeguarding the interests of all parties concerned.”

These words were 'addressed by Mr. George H. Allen, 
usager of the Mutual Life Insurance Company, of Canada, 
lor Montreal, at the annual meeting and banquet last week 
d the New York Life Insurance men at the Hotel Knicker­
bocker. Mr. Allen briefly explained the progress of the 
Bimng and Commerce Committee at Ottawa, and then 
spoke of the successful conventions, which our readers will 
remember, of the National Association and the Life Under­
writers’ Association of Canada, held, at Toronto last summer.

itlens.

./ice broken, 
See* ii the 
1 and Yoegt

artments of 
ved st Bes- 
1 ericas coo­

we re sustained while lifting, and was 
by the policy sued on ; (3) that the action 1 
within the period limited by the contract, 
erred in assuming to make an order unde 
section 148 of R.S.P., 1897, chapter 203^1 
making of an order only before the initit 
and there was no jurisdiction to make 1 
tunc ; and (4) that the Judge erred in fefi 
determined to make such order, to allow 

“These conventions,” said Mr. Allen, “did a world of plead a failure of plaintiffs to furnish pi 
jood in educating the people, Previous to this Association the terms of the policy. _
Movement in Canada the lifeinsurance men of the Dominion
were practically unknown to each other, and entirely unknown *****, * ~ "" ; «
to you, our brothers on the other side of that 3,000 miles of The evidence show ed that immediately 
imaginary line which separates these two great nations like a her husband the local pgent; and an official f 
high wall so far as common interests in the great profession >of the company, went to the widow s hou 
of life insurance was concerned.” f‘*»e company were not liable because of

by her in an affadavit of claim that her 
by lifting an ice box. Because of the* 
eventually gave up the policy to them, • 
with a cheque for #7$. For this, they t 
was set up by the company as a release. 1 |

The trial judge held that the receipt $i$ 
release, and the appeal judges agree with 4$
Mahon, J., in his judgment held that no jpit 
furnished. He, therefore, directed that the a 
and the judgment entered be set aside, arid judgment entered 
for defendants dismissing-the action, but under the circum­
stances, without Costs. . I

As to the other branch of the case, tha#, 
had not demanded further proofs of death, 
according to the ruling by the proofs futtii^kgd, the learned 
judge pointed out that as the last so railed proof was de­
livered on June 7th, 1905, the action should h#vf been brought 
within three months thereafter, that is, not latter than Septem­
ber 7th. No action was commenced wit hip tpe three months. 
But on January nth? 1907, during the pfog|e|s of the trial, 
application was made to the presiding judge§f*r an order ex­
tending the time Tor commencing the Action This was 
granted. “If,” concludes the learned jjutp^, “defendants / 
desired to set up a bar to the limitation! crj led by the 5»h 
condition of the policy, it must have beejh ^ icially pleaded, 
and upon issue joined thereon the burdenjof1__loot lies on the
plaintiff.” I J „J

Mr. Chief Justice Meredith express» d-hi# sfgreement with 
Mr. Justice McMahon that the trial judge hid ino jurisdiction 
to give the leave which he assumed toigifrii and that the 
plaintiff’s action failed because if was not be

• 1
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ise they ate 
af $2i dead 
fe company. Mr. Allen then dealt at some length with the great natural 

resources, prosperity and possibilities of the Dominion.
“1 fear,” he added, “that 1 may have appeared too proud 

of By country, and that you have expected of me more upon 
the subject of life insurance and its effects upon the field 
aan. Truly, during the past two years our business has 1 
s°*eb afflicted. We have had the same anxiety in Canad 
roe bave had in the United States, but, we have explicit con- 
Sdenee in the Parliament of Canada that it will not resort to 

excited or drastic legislation that would unsettle the 
niods of the injured or affect those who are engaged iffbring- 

*be grist to the mill, providing the fuel for the fire ; or, 
■ other words, the man who carries the dollars to the 
tttastries of the life insurance companies—I refer ro-the field

to the Qw;

00 and head pot constitute a 
t. finding. Mac- 
of of death was 
ipeal be allowed

beenof «B a as
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fWanamaker. 
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Mill Iona of LHo Inauranee.
‘*e have now in our country about $700,000,000 of life in- 

®>»ce in force. Of this amount about $260,000,000 is held
- Sûtes companies.

- T"*** are over 100,000 Canadian policyholders in United
insurance companies. x

ir. s ’ may J call your special attention to this fact—
' 1 ”75 Canadians have paid about $ 100,000,000 in pfemi- 

sbmU States life insurance companies ? This, alone,
JV?™ evidence to you and this gathering of the confidence 
of Caaaduns in United States people.”
tfe ÎbÎL -k” t*len thanked the assembly for the honor of 
lured vtat,0j. to he Present at the annual banquet, and as- 
kaw 1 ! a®d,ctice that in Canada it was counted an honor to 
r-jJ"*" ~e National Meeting of the Association of Life 
»it«Üu»terS l**e United States meeting for the first time 
of a$t year> outside of the States, in the Dominion

.Huffhes, of New York State surprised the 
•«» M*“enJle sa'd that what he wished for New York State 
bke frrmt ^ *he agents and nothing should be done to 
The,. that fair income to which they are entitled,
eessful bJe a°°ut two hundred present—one of the moot sue- 

nQucti cm held.
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CREAT WEST LIFE ASSURANCE C0|NFANY:- t

The Great West Life Assurance Comj|sn*h|is made many 
records since it first started business fifjeer | fears ago, but 
never in any previous twelve months hash» I jSie surh large 
additions to its business as in t»y>7. CopibiffA with this in­
crease has been a lower ratio of ëxpen^ej thè having in this 
direction constituting an important element! In the annual 
surplus. Considerably over $7,000.000 hew- business was ’ 
transacted during the year, the total insprat c« in force now 
amounting to $35,258,887. Premium rtk ei| É| reached the
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haf'vlTt^en Gained on any investment is eloquent testi- no blame, so far as is known, was attributed to £ S 
monv to the extreme care taken to loan money only on the real anes who, to the credit of the profession, came out 
estate of first-class security, and to Sorrowers of reputable ordeal weU. We may be sure that if the large United Sum

^and*onffoans^o‘policyholders,^^e$i39,1M- *A* should not have heard so mudi o^wUt'Se'lîèd^ J 
the demand for money was in excess of the supply through- surance scandals. The appointment, therefore, of M, 
out the period, no difficulty was experienced in keeping the Sanderson, whose actuarial abilities are thorough!, 
company’s funds well invested. On December 31st the unm- nized, to a managerial position is most creditable to*, 
vested balance amounted to only a little over $8,000. directors inasmuch as it is in keeping with the best »

The estimated profits to policyholders have been success- durons of life assurance in Great Britain, the birthnbo 
fuly realized ; last year the Fifteen Year Deferred Dividend fmd home of the soundest and best-managed life 
Class of 1802 matured, and the company were in a position in the world, 
to pay the full amount of the estimates on these policies. By education, experience, and attainments, the choke 
Policyholders have fared well at the hands of this company, was a happy <me. Mr. Sanderson is an honor gradiate a 
and under its Deferred Dividend policies will fare equallf well mathematics of Toronto University, Fellow of the Fac*kt 
during the current year. The total amount paid to them in of Actuaries in Scotland, an Associate of the British Is 
1 <>07 was $190,910, while a sum of $703,222 has been placed stitute of Actuaries, and a Fellow of the Actuarial Sorittr 
to their credit to cover addition to reserve. This, fund now of America ; he is also a past president of the laser*» 
stand* at $3,652,913. Notwith&nding the liberal provision Institute of, Toronto. His theoretical knowledge and tnu- 
for all liabilities, and the fact thlXthe new business was so mg are weB tempered with a practical business aperies* 
«dear In comparison with the totajTolides in force, a sub- m life assurance extending over some sixteen years. Beat 
stantial addition was made to surplus, which has reached the m the prune of life, he has many years of useful seni* 
handsome sum of $773,39». ^fore hun, and we feel confident that as the year, go h,

the directors of the Canada Life will realize more and 
the wisdom of their action.

y

I!

MUTUAL RESERVE LIFE INSURANCE COMPANY. SUN LIFE COMPANY.
The policyholders of the'Mu.ualRe^rve Life Insurance ^ ^ t^umber ^ M ̂

Manitoba* arel^the «"fortunate position of not knowing ex- premium of dose upon $5,000,000 and a net surplus of«v
AhSeth^tiSdwa°sWhlld'ï£k to°dS The large volume of .new «««razees ispartkukrl, gratiU

Bawlf as a committee to communicate with Mr. Fitzgerald, granted The total amount m force on the books of the <*■ 
the superintendent of insurance at Ottawa, and ascertain from pany is $111,135,694 under 83,401 policies. The total went 
him What is the position of the policyholders. The informa- j last year was $6,249,288, and the assets $26,488,595 Tie 
tion Will be communicated to them through the press as soon profitable nature of the business enabled the compaay to 

is received. The same committee was also empowered pay dividends on a scale which has given great satutaetm, 
1 another meeting as soon as they had anything definite and which, it is believed, are not surpassed on this contmot 

to suggest. In the meantime. Mr. Harland, of the Standard The amount distributed was $422,95a After setting aside tk
Company, was appointed to look after the general interests of full reserve, assuming only per cent interest for »
the policyholders. *1 policies issued prior to December 31st, *9°*» “d but toe

Miss Victoria Smith, the registered agent of the company per cent, for all those issued since, there remains an *•
in Manitoba, informed the meeting that there were a number divided surplus of $2,046,884 over all liabilities and capial
of policies as to which the time for paying the assessment ex- stock. This is, indeed, a good showing,
pired on March 2nd. It would be necessary for holders of 
such policies to make up their minds without delay what they 

going to do, and they should be informed as to whether 
assessments must be paid in order to protect their in-

as it I 
to call

UNITED EMPIRE LIFE WILL NOT ORGANIZE TIT.

At a recent meeting of the provisional board of dmo 
tors of the United Empire Life Insurance Company it *= 
decided, in view of the money stringency—-whfchM*®** 
it difficult to secure payments under subscriptions to 
capital stock—and of the uncertainty as to what the ae* 
insurance laws which may be enacted will meaa to * 
company, to defer the work of further active orgamzaw 
until such time as the financial conditions improve a 
new insurance laws are decided. Arrangements wm 
be made to complete organisation.. In the meantime. 
Company is under no expense.

Mr. C. T. Gillespie, who has been __
organization of the United Empire Life for som 
has accepted the position as manager of the t.qui _ __ 

. z Assurance Society of the United States, with
/ in Toronto. Mr. Gillespie was formerly connectes

sa» nicer n« the Provident Savings Life for eighteen years, ana.
\ **** time of that Company’s transfer of their Canadian —^j
\ ( f to the National Life, about a year ago, was their

e directors of the Canada Life Assurance fompanv manager for Canada. , ^ associated *®
announce the appointment of Mr. Frank Sanderson as one u Hï'n " of the United Empire
of thl joint general managers of the Company. Mr Mr. G,"CSp!M,n. disoLlofthe Pro"**
Sanderson associated himself with the Canada Life in-1892; WK a . t*1®" > manager at Winnipeg, will )“*

8q$, he was made assistant actuary, and in .Wwhile Savings business was their JjTKSiM. *®
Ramsay was president and minager, he became the Jhe Equitable forces also asJP e,_provident reprt**0- 

which office he still retains. headquarters in Winnipeg. Otherex-Vro'^ W
important principle underlying the appointment t,ves wl11’ lt ,s “*"'**’ *'*» Equitable 

should 1 prove significant to the directors of other Canadian ' 
life iij^urance companies. In Great Britain, the actuary of 
a life; company has always been in close relationship with.
and had an important voice in. the management, generally .
holding the official position of manager. It is when thé . . \ , National Boat* *
actuary has combined in himself the duties of an executive A few days ago, the executive o considered ■*"
and of an advisory officer that the most gratifying results Fire Underwriters* met m New Yotx. » *tories; C- "
have followed. In the United States and in Canada these ters connected writh the Underwriters • rep**®Le 
two possessions have not infrequently been divorced ; the Hoyt, chairman of committee on fire pre ^ GA
actuary has been too often relegated to a minor position the New York fire department and water s PI*'’

tlKh
terests.

A letter was also read féom the receiver in New York 
advising payments of premiums in order to prevent the 
lapsing of policies. On tme other hand, Mr. Clarkson, the 
rgceivfk, appointed on this'side. urges them not to do so at 
preseft. His argument is that if a reinsurance of the Cana­
dian policies can be accomplished, all Canadian assets must 
by la* go towards Canadian policies. If, on the contrary, 
liquidation is necessary, the policyholders can, in the event of 
their premiums having been continued, come down on the 
United States receivers for the balance.

working «a *

L■ -S

A CREDITABLE AFFOINTMENT.’I!
Mr. frank Sanderson New Joint General

Canada Life Company.

Th

in 1
Mr.
actuafW, 
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17, '9°®- «5°9Hrwhile the Reduction in the reinsurance reserve 

owing to the large decrease in premium», dome 
making in all $179,518. hi the meantime, the 
had to suffer much loss on risl^s stil ctirreàt iof 
a district, which is.no longer written, and tha 
compensating premiums coming in. -Bm tu 
The new methods of working are wgll desig 
conservative and promising more |uc<ess 
near future. The directors, as well as > the 
and staff, must have had a year’s verjj 
serve worthy results from it

• • • •
hlgcord of recent fires^wiU be found on page i$n.

1 invham Sask., has completed water cisterns for fire
L”s ,-j’has organized a fire brigade with 18 members.

purposes,iuu * • • •

Three
Tampa, Flonda. 
the loss is $600,000.

A grand jury for the County of Kings, N.Y., recom- 
aeaded the «her day that arson should be punished the 

as murder.

for the year, 
es to $112,898, 

company has 
a class of in 

t without any 
I will cure itself, 
ted, being more 
I results in the 
general manager 

work, and de-

Co*.

hundred buildings were burned on Sunday at 
The burned district covered $5 acres, and t ,1

ij• • • •
DISCUSS FIRE WA$Ti .

:

Mutual Fin Underwriters’ •f Ontario Moot at;
} Ti » :* * * *

Herman Bartels, the Syracuse brewer, who was on trial 
Ioo6 for attempted arson in that city, and fled to Canada, 

ms «traditeé and had to go back to New York State. He 
last been convicted and sentenced to 18 months in

< l|:>

hy I a K-
The convention at the Grand y$ioit Hotel, Toronto, 

on February 26th and 27th, of the Mufti*! Fire Under­
writers’ Association of this ProvinceJ wi |; be remembered 
as a large and earnest gathering of *>en( who, in addition 
to consulting upon matters relating toi the! interests of their 
individual companies and the large body of policyholders 
whom they represent, had also in view *0 motto of their 
organization : “Save the Wealth of Our Country by Pre­
venting Fire Waste.”

Fifty-seven members were presfntj ret 
fire insurance companies all over the’ Pr! 
from as far east as Spencervillc, in Greg 
the extreme south-western countie* of Ki 
Owen Sound and Gorrie in the north: T 
presidents and vice-presidents, twentjl-sef 
managers, fifteen directors, and sevrai '
D. York, of the Dorchester Mutual, ;rethiig president of 
the Association, was in the chair.

The discussions by the members present upon the 
practical topics brought forward by the different speakers 
showed what interest the subjects ha< for the mutual 
underwriters. “ Preventable rires,” discussed by In­
spector Hunter, contained some very *ag|M|tve information 
upon what may be termed the chentistrtr of the subject. 
Mr. Hunter laid paçicular stress upon the value of light­
ning rods to farmers—a topic which » had been introduced 
by Mr. T. Shiell. “The Effect of thè use of Gasoline in 
Fire Risks’’ was. the subject chosen toy Mr. George Kay, 
and his listeners were impressed witp the dangers to be 
feared from this substance, “rire Waiste,” the topic 
chosen for his address by Mr. Jantes fledict. while in some 
degree statistical, was not tediously fco.t He showed how 
greatly losses to property by fire in $>ejt|*ited States and 
Canada exceeded those of other countries by a per capita 
test. It was remarked by a speaker 
it was a disgrace io Canada that no

fas at
• # * *

At the last meeting of Fcrnie Council the first steps 
vert taken towards acquiring a water system to be/owned 
lad controlled by the municipality. Besides getting prater 
supply from Fairy Creek, close at hand, there is a full at the 
otek which can be utilized to generate power in the event 
of the town deciding to install their own electric light plant.

J

senting mutual 
nee of Ontario 
lie county, and 

and Essex to 
:re were twelve 

secretaries or 
rents.

PACIFIC COAST FIRE INSURANCE COMPANY.
Mr. D. *

The growth and added prosperity of the Pacific Coast 
Fire Insurance Company, which is the oldest of British 
Cohmbia’s insurance institutions, is, as was remarked at the 
...mi general meeting, a sign of the times, reflecting some­
thing of the tapid development taking place in the West. 
Considering the limited field in which the company operates 
and the very conservative limitation as to the total risk ear­
ned in conflagration districts, the increase of 34 per cent, in 
premium income during the past year is satisfactory. The 
company has built up a reputation for settling all claims 
promptly, and on their merits, and that is an asset that tells. 
Since the present management took charge six years ago they 
hire been able to declare good annual dividends—this year, 
at the rate of 8 per cent.—besides several substantial bonuses, 
as well as to accumulate a surplus of over $48,00» and set 
aside a reinsurance reserve of over $35,00» In addition to 
all this, they have brought up the security to policyholders to 
a sum aggregating almost a quarter of a dollar. The fire loss 
for the year was equal to 27.40 per cent, of the bet premium 

The average for the past six years has been 23.59 
per cent This is a very low ratio and says much for the 
care taken in the selection of risks. The paid-up capital has 
been increased during the year from $81,330 to $111,416, and 
the subscribed capital from $115,500 to $150,000.

The company has made application for a Dominion char­
ter. A bill providing for incorporation by the Dominion 
Commuent has already passed its first reading, and will 
doubtless be passed in due
sitate a deposit at Ottawa of $50,000 worth of approved securi­
ties. and will enable the company to largely extend its field of

1
if discussion that 
# illustrating the 

extent of the fire waste in this country! were compiled by 
any authority within our own border*, land that we .were 
compelled to rely upon the enterprise, Iff Americans for 
compilations on the subject. These :lu 
the United States in a total showing a 
fire waste, but .$}id not show the figure*

ed Canada with 
0,000,000 annual 
r Canada alone.

:The charter will neces-course. Unsafe building, municipal neg 
carelessness were instanced by Mr. Jl 
causes of the frightful destruction by 
America year after year at the rate jr 

j to $4,000,000 a week * Yet the public d 
for a moment over such a serious r*- 
of these countries. He gave examp!

Since the San Francisco conflagration and the financial construction in Europe^ as a lesson t 
«construction that followed it in the case of the Western, the the awakening in some of the St 
intention of the authorities of the company has been mainly Union, which has resulted in fire 
*med to reorganizing the company’s business, both as to marked lessening of fire losses that 
$C0|>e ïü! character. In so doing, they have had to sacrifice means of such laws.

desirable business. ButTthe end has been attained, in several other gentlemen commented 
P*" by the relief of uihe company from excessive will be placed upon the minutes of 1

By means of revised line lists, placed in the hands It is believed to be the intention;of the Association to 
« United.States agents, with instructions to adhere to them, place in the hands of every member tif the Ontario Legis- 
* «nount of liability in congested centres has been re- lature a precis of the proceedings of the two days’ con- 

and a great relief experienced. vention, in order that provincial representatives may under-
Some examples may illustrate this, In the dry goods dis- stand something of the aims and obffsets of a body repre- 

g? ” »ew York City, between Bleecker and Chambers senting fully a hundred companies which desire to furnish 
fyj5 (72 blocks), the liability of the Western Bias been re- their members with fire insurance a| the lowest possible 

y,*1 >7$0,000; in Chicago congested district by $600,- cost. Moreover, they wish to see mewjres taken to reduce *
* Boston by $500,000. This process is to be continued the yearly waste through destructive? flye -a matter which 

MiirZ-i currcnt year in certain Canadian cities, notably has too long been allowed to go à» [ unchecked, to the 
T2®“eal. where heavy lines carried will be cancelled or cur- lamentable dismantling of dwellings and stables and peril • 
la hull. Ük’8*0® *■* marine branch is also resolved upon. ! of the lives of men and animals. :
■ imus the experience has been bad, and underwriters are The officers of the Association efected for 1908 are as 
*e»~ u with the object of getting better terms. The j follows : President James Beattie J fergus ; first vtce- .decided to keep off such speculative risks as president, T R. Mayberry Inger,o|i. second vice-presi; 
Bealyfr?11 ««fine its marine business to cargoes. Ex- dent Wm. Purvis, Columbus . seajty> -treasurerHugh 
lT*? * this branch were never sff low as now. The fire Black, Rockwood ; assistant secretary! SV. G. Willoughby, «Penses will alw bT rafue^d Watford. Executive Committee-R. s| Strong, Galt ; James

notwithstanding the item for déprécia- McEwing, Drayton ; F J. Pearso”;J^jore ; Thoma* She*1’
« «sets, shows a balance of $66,620 on the right side, I Plattsville ; W. G. Willoughby, Watford.
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WESTERN ASSURANCE COMPANY.
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PACIFIC SECTION?%

Vancouver Ômoe: Representative i A. OSWALD T, été Hastings Street

OF BRITISH COLUMBIA*- Reported New Cold F Inde.PEOPLI\ During the week word has come about the discover*
paign in Great Britain—Possibilities rich bea,ch sands on thc west coast of Vancouver IslamL

n . . , „ . these are located in the same place that attracted
re—Provincial Fisheries Reports. some years ago. Nothing further has been heard

until now. Twenty years ago a couple of hunckedjbbewS 
turned from* the vicinity of the great strikes in the Cana 
dian Yukon and reported that there was only gold enourh 
to pay expenses. **

Immigration Cl 
for Horticul

!

Monetary Times Office,
Vancouver, B.C., Feb. 29th.

Mr. R. M. ij timer, Superintendent of the Bureau of 
Provincial Injforzj ttion, *who returned on Thursday from 
the Old Country brings the news that the present? cam­
paign of the I oca Government in Great Britain is attracting 
a great deal inf 5 tention, and that material results will be 
noticed this tear n the way of immigration. Mr. Palmer 
had charge (if th I fruit exhibit which was taken over last 
fall, and whith s It passed that of 1906 in successes scored. 
Mr. Martin ÿurrfll, of Grand Forks, an old timer in the 
Province, went with Mr. Palmer, and will not return until 
about the miiddleBof March. He is giving illustrated lec­
tures, which ^re paving a good effect.

The aim pf tl 
emigrants in ithe 

' the soil dut Here, 
culture, we Save 
mendation cab b< 
the highest a war 
has been trarspo 
direct result, ord#s have already been received from a 
dealer in Lor ttonjlfor apples, which will be shipped next 
ripening time. CW reason of this success is that the 
orchards here are Sept in first-class condition. The owners 
must do this, not «mly for the good name of the Province, 

~i but for their lownS and their neighbor’s protection. The 
Provincial De] >artment is now engaged in making a thor­
ough inspection of jail orchards, and forty men are at work. 
Trees affected wiB any of the common diseases will be 
destroyed, if hey fare too far gone, and radical treatment 
will be administer! e in all other cases. It is by such strin­
gent methods that the fruit is kept clean, and the tree given 
the best chance R>r protection.
Reveletehe a» a F

Mr. C. F, Lij 
the Çoast this we 
central point : or i 
duct of that secti 
superior to thpt d 
are going intc th<j 
stoke] and thf ag 
assured.

With the jdevijjjopment of the fruit-growing industry, 
canning and evaporating factories are springing up. In 
addition to thf)se mentioned on previous occasions, a joint 
stock companj- i<| being organized at Penticton, and is 
meeting with jgoo«| success. At Chilliwack, plant is to be 
installed to make juse of the fine fruit which goes to waste 
in that distriqt owing to the lack of direct transportation 
facilities. In thi^jçonnection, there is the old question of 
freight rates, 
discriminated 
of Eastern de 
cult to ship.
of Trade in tihe Okanagan Valley.
Mining in the Kootenay.

Besides Slaydi Lindmark. a couple of other visitors 
were here thi ; w#k from different parts of the interior. 
One was Mr. J. Ml Robinson; vmo has been in the Okafia-

-

Just what there is in the strike at Findlay River, 
direct east from Port Simpson, cannot yet be definitely 
stated. The news first came out from authentic sources 
at Hazelton, and on Thursday special telegrams brought 
news of more gold having been brought in. Miners have 
started to rush in from all along the Coast, having faith 
in the reports which have come out.

A feature of the report on the fisheries of the Pro­
vince, as laid before the Legislature by Mr. J. P. Babcock 
Commissioner, is the regret expressed that through thé 
action of the Dominion Department black bass were planted 
in Christina and Moyie Lakes in the interior. These may 
easily be transported to other streams, and if so would 
work great harm to trout and salmon. Now that they are 
once in the waters, it is hardly likely that they can ever be 
got rid of. Mr. Babcock also points out the necessity of 
stringent methods if the industry is to be preserved on the 
Fraser River, and also applied this warning to the Skeena. 
There the fishing was excellent last season, but it may 
share the same fate as that on the VF raser if something is 
not done promptly.
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1: Government is to place before intending 
)ld Country just what can be done with 
If we have not areas suitable for agri- 

for horticulture, and no better recom- 
given the product than by carrying off 

i in the world, and that after the fruit 
ed four or five thousand miles. As a
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iCanneries In the North.
This year more attention will be paid to the canneries 

in the north. The great centre used to be on the Fraser; 
this season it is estimated that only about ten canneries 
will be in operation there. American canncrs are also 
looking northward, and the plants in south-western and 
south-eastern Alaska will be operated with larger staffs 
than ever. At one time halibut could be caught in the 
Guff of Georgia ; now the scene of the catch is away north 
of Vancouver Island, and the lower waters are being de 
pleted, not of halibut alone, but of salmon and the best 
commercial food fishes. Complaint is made that the new 
fisheries cruiser being built by the Dominion Government 
is not as speedy as was recommended, and will not meet 
requirements in keeping American poachers off the banks.

One of the latest industrial concerns is the Scbelt 
Brick and Tile, Limited, which will develop clay deposits 
about forty-two miles from Vancouver. All the share­
holders ire men living in Vancouver, New Westminster, 
Nanaimo. Ladysmith, and Victoria, and half of the $150,000 
has been subscribed. The officers are : Walter Hepburn, 
president ; J. J. Disserte, vice-president ; J. H. Maunder, 
secretary-treasurer ; other directors, J. D. Tait, James 
Main, James G. Mutch, and P. Donnelly. To-day, the 
first consignment of five carloads of machinery is being
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full Centre.
Mm ark, Mayor of Revelstoke, who is on 
iik, states that Revelstoke has become a 
|e marketing of fruit, and that the pro­
in of the Province is equal, and even 
I other parts of the Dominion. Settlers 
j country both north and south of Revel, 
«cultural future of the district is being
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VÜOk agan fanners complain that they are 

igaijist in reaching the Coast market in favor 
il<‘TS,| and that the C.P.R. rates make it diffi- 
Thijlj matter Is being taken up by the Boards^

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE m
P»Wilfred Shore & Co.

VANCOUVER, B.C.

Hi
} BROKERS

616 HASTINGS ST ■Pn
bai
Tii
“tlCable Address. Crehan. Vancouver.
baigan for several y|ars. He relates how things are going 

ahead in the vicinity of Summerland, which has four 
schools and a Bapjist College. This is where Sir Thomas 
Shaughnessy, Mr. jR. B. Angus, and Mr. E. B. Osier, C.P.R. 
directors, are intertpsted, and where, with irrigation, greatly 
increased valies have been given to the land, which is 
taken up in s nail ‘holdings. Waterworks, elettric light and 
telephone sysiemsjjare enjoyed there.

M. J. CREHAN & CO. litt
Chartered Accountant» and Auditor»

} VANCOUVER. B.C

Powe a of Attorney to bo issued to M. G CREHAN. F.C.A.
LIQUIDATORS

27 Imperial Budding and 
337 Princess Street{ •PII O mess
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butThe other visifbr was Mr. Lome A. Campbell, of Ross- 
land, and his stdrfy is of the extensive development in 
mining in the Kbotenav and Boundary. He is general 
manager of th: West Kootenay Light and Power. Company. 
He says that the output of Rossland is being increased, 
and that the rapacity of the smelters will have to be in­
creased to kfep pace with the camp. All the mining 
operators took to an improvement in the situation, and 

win^rfnis the Activity in south-eastern British Columbia 
ikF'oe marked.

Cable Address “Financier*." Code Wester»Uniee
mei

CANADIAN FINANCIERS UIIITEÎ.
PriRitm, Brikifi, Flmelil Agnh.
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May. Work will glTahead all the*yel^V^nd amendment^ th^Banth? S ,profitsKAg.îi4ï,jhe Principal

5 zms/s îffearta “ say- a—â Swi—
aat? Atssa.
with excellent success. The fact that Vancouver is in the -, 1 d 1 audlt wh,ch Prevails in Great Britain 
ninth place in the list of American cities for building in Flnenoe Does Not Mines His Worwll -
January shows what is possible. Mr. Fielding denounced governmental idsttection as un

In the course of an interview with Mr J. B. Mathers, necessary, impracticable, delusive and midKW but he 
president and manager of the Dominion Trust Company, saw no reason why the banks should not avail themselves 
Limited, of Vancouver, B.C., concerning the monetary voluntarily offthe independent audit As * màtt!,, 
situation, that gentleman pointed^out that from the «peri- less than thr* chartèr^ banks are usm, thSs,eL n„4 
ence of his company there had been little to complain of. Mr Fi»U,n<, u . , L g that system now.
At the coming general meeting a dividend of 8 per cent, note*tmlH-rc ag *red the]Ml"k as interesting three classes; 
was to be. declared and a bonus of *5 per shared which the ' depositors, and shareholders, believed that
totals 28 per cent, on the paid-up capital, and in addition doubted if a *tbsolutely safe under the presemf Act, and he'
to the above dividend a further *110,000 was put to 1“ ,K f ?ny ̂ eposttor was in any possiblelfWhger of loss,
reserve. iheZ-ivV? ,dCrS’ be fcJt ,hat they should look out for

Trust Company’s Progress. . ™ „ * a° v°mc. exlent" °n thc other ha|5t! some mem-
a —•= » «w » .0 <■» Of wch '» i~-

showing whilst so many people were complaining, Mr. amahramation A o discourage the tendency towards
Mathers attributed these figures to their successful broker- class_indeed th ' °d ,bls* lt. wa$ “rged that a fourth-
age and agency operations?^ further to th^fact that it al#al ri*ht »°
is their permanent policy to avoid any form of speculation wav nf l°^grant reasonable accommodation in theMoreover, the connections of the Dominion TrostCol VZJL LL T* e*,ens>on of credit, 
pany urith financial houses in England and France and Prob 'y Not Best Security.
elsewhere enabled them to obtain money for investment Dr- Sproule was inclined to push this view to a rather 
here, where there was an active demand. The capital which dangerous conclusion. He suggested that any ttnifcst frugal 
this Company has handled has been largely from Canadian, and industrious man should be able to borrowVmonév even 
and chiefly from local investors, a large amount of which though his standing and character might be his onlv cknital 
was placed in reaper cent, mortgages and agreements for Mr. Roche, of Halifax, who is on*.of the wealth,est 
sale, bearing from 8 to 12 per cent, on 50 per cent, valua- bers of 1 ... v„, ! %°ï ... wfafH»est mem-non. Mr. Mathers anticipates a further and steady i&4hjTbank,brief for 
crease m the flow of European capital to British Columbia: be rather dangerous for a hankie » * .P'Ç p^,^Fples would 

Speaking generally, Mr. Mathers expressed hun^ Ï ,0 ** UP°*ll mVe$t,n»
as pleased at the cessation of real estate speculation, and . Depositors.
looked for a sounder business basis in the future. Though . 11 ?lay ** true that a certain class of salaried people,
for some little time dullness is to be anticipated, he does tenanl fa™crs and the like,—are driven to the payment of 
sot look for any serious trouble so far as British Columbia usury, and are perhaps exposed to unnecessary l|p|dship, be- 
is concerned. As a sign of healthy activity, Mr. Mathers cause Jt ** not practicable for the chartered batiks to extend 
pointed to the building records, more large buildings tbem accommodation, 
ktvisf been proposed during" recent times than in any Co-oosratlv# SofilAti** him ■—i—_ ■».»«.< 
equivalent period, and more substantial buildings will, j c_m . , t’ according to Mr. Mathers, be erectechin iqo8 than in any ,• Some. r*medy ™ay ** f°und »“ the co-operjfiVfe 
previous year. j\ y {ions, and it is to be noted that the bill introduced

The Dominion Trust Company’s office at New West- F* D. N*onk has made a Government or^ft, 1 
minster is now completed, and is a substantial addition to 500,1 becomLe aJaw> , These associations are foi 
that town. a general banking business, but they may m

their own members, and membership is con __
electoral district. Moreover, the 'Government will tit through 
at this session a bill providing for old age an niâtes, which 
may be amended so as to permit small loans to be made upon
the monev Daid in V the nmcnwrtivm wnnnifwn»
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de BANKS IN PARLIAMENT.best
new

Mr. Pringle Presents His Amendments—He Protests 
against Press Criticisi

ment
meet Views of Other 

Members—Old Age Annuities. Hiinks.
chelt
osits
lare-
ster,
1,000
mm,

< :i :!I :SOME RECENT FIRE*.’(From Our Own Correspondent. )
11f Ottawa, March 5th.

The long-expected debate upon Mr. Pringle’s resolution 
Proposing amendments to the Banking Act, came off on Mon- 
«T last, producing no practical result. Mr. Fielding showed 

ttle sympathy with much of the criticism, and peremptorily 
u t0 “tlcipate the decennial revision of the Banking 

. _ “innated that some amendment might be brought 
•ill vi** lu 5 ®®ss*on- It is understood that this amendment 

Finance Department additional facilities for in- 
“gating the bona fides and financial strength of 

Prows seeking a bank charter.
****** Mronbwr Felt Hurt.

'We«« IV *n opening, complained that the financial
bank,» n coantDr was “clamoring in the interests of the 
Tim», n# 6 ras skocked by the publication in the Monetary 
“the nritini* lcttîr /rom some contributor who declared that 
hanks .»j u” tbe average member of parliament of the 
little better than dr? ap>Ut bank*n^ and currency ^re usually

•PDear^in . said hfr. Pringle, “is the style of criticism that 
try .Ken ,°?c °/,tbe leading monetary papers of this jeoun- 
forward fn, ftum.*e member of parliament desires to bring
««ssroy and°des1rob£°” amendmcnts which hc thinks are
hut^the^fn?5*e Ta5 at t*me* vitriolic and never uninteresting, 

ments anr.-,e rls argument was broken by many state- 
the enormn., ntly, mco?sistent. For example, he dwelt 
brok, yet he ! va Me. °I tke franchise given to a chartered 
unalgariiAfe 50I”p alned tkatl many banks had been forced to 
laws” ke or.to go out of business.” “Let us amend our 
stock in bank?!*00 jd> "so "A* the people who are taking 
stock in 11 ,s mighty hard to get anybody to take Calgary, Alta.—E. P. Douglas’ store; losses

One 1, $ l0^ay—may be protected.” *18,000; insured for *15,000. Little Bros, stock
tcult to ,ly prompted to ask, why should it be dif- aged. Hanna & Marshall, damage to stock, *1

people to buy shares in a bank, if the banks are dwelling *600.

London, Ont.—S. H. Glass residence ; damage, 600. 
Toulon, Mon.—Pioneer Hotel destroyed ; loss£*j
North Carpenter, Ont.—H. Lewis’s house aid contents 

destroyed.
It George, Ont.

ider. 10,000.
unes

IIthe
of D. Burt dcstriytd ; lossyetng

*4,6oo. v 18
Brookvllle Ont—Dwelling beyond town limim : burned ; 

insurance, *i,8oa Ici
new com-

Montrool.—Home for Incurables in Cote «ref Neiges 
slightly damaged. 1-1

Company’^ premisesYork ton, Bask.—Austrian Trading 
damaged to extent of *3,000.

Medlelne Hot, Alta»—Hoffman’s brick plant tj^htroyed. 
Loss estimated at *5,000; insurance on plant, *3,c|ki.

Reaton, Man.—Massey Harris warehouse an<| Contents 
totally destroyed ; losses, about *6,000; mostly inltiVed. 

Moncton, >dt.*.—Residence of the Rev. j?.
Part of contents saved.

,C.

®| Grass
^ defectivegutted.

chimney.
Caused by

<4 Recently 
he London

Drummond, Ont.—Mr. Robert Cary’s residen 
destroyed ; loss, *300; insured for *575 in t 
Mutual. VWinnipeg—J. A. McKinnon’s grocery store ;
*1,600; insurance. *1,000; half in Standard Mutual||4>d half 
in London Assurance. jBf

Montreal.—Store occupied by Mr. William Scott^|jL 
fectioner, 601 St. Catharine Street East, damaged *3- 
of between *400 and *500.
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WINNIPEG GRAIN CASE.
! —

Defendants Acquitted by Appeal Court—Finances of 
the CitjfM-Large Salt Bed Discovered.

Î j ! 4 Monetary Times Office,
Winnipeg, March, jrd-

wecjjt brought to a close the session of the Pro- 
<Hbt, after the passing of legislation of a 

charterer which will be remembered for years. 
moi| serious consequence which have become

The past 
vincial Gove western prairies. It is hardly expected that sufficient oati 

will be found in the West to supply the demand for —j 
The warehouse commissioner has up to the present beea 
doing everything possible to secure the best seed in the 
farmers’ hands, and his operations will proceed until all the 
available seed in the country is at his disposal. A large 
quantity of oats will then probably require to be ■ imported, 
unless No. 3 white oats, which are perfectly good for seed’ 
and of which there is a large amount in the country, are used. 
The only objection to them is that they contain a small per­
centage of wild oats. Nevertheless the land has been 
seeded so much with wild oats in the past, and good seed is 
so scarce, that the small defects of No. 3 white might be 
overlooked. Farmers will do well to count 
'ban on extra clean seed.

The latest discovery in the far north is what is supposed 
to be the largest salt bed in the world. The discovery was 
made near Fort McMurray, where prospectors have 
boring for oil during the past eighteen months. In course 
of the operations, they came upon a bed of salt over zoo feet 
in depth, and extending for probably 100 miles in each 

ecnon. The means of transportation would have to be 
by a railroad running from the. Hudson Bay to the Pacific 
Ocean. This would open up a large tract, fertile not only ia 
soil but'rich in minerals of all descriptions. .

nm
far reaching 
The bills of
law are the ainendjments to the Grain Exchange Charter and 
the Liquor L censés Act, both questions of great importance 
to the West. Wlyle'the new law with reference to the Ex­
change is amed fit accomplishing, something for the better, 

i it is of dubio us qtiaBty to most of the electors at present. 
The Cooit of1 Appeal, consisting of Chief Justice Howell,

Mr. Justice 1 lie hards, and Mr. Justice Perdue, rendered a 
decision on S iturday acquitting the defendants in the charge 
of conspiiac; in restraint of trade brought against three 
members ef the Winnipeg Grain Exchange at the instiga­
tion of tlyt president of the Grain Growers’ Association of 
Manitoba.! F he .appeal was from the judgment of Judge 
Phippen éxoi crating the accused from every charge in the 
indictment. Thfi case has engaged the attention of the 
courts for thd past year.

more on acreage

Victory of th#
The Coutt upheld the desision of the Assize Court in 

acquitting th| defendants and finding that there was no re­
straint of tr*de resulting from the members of the Grain 
Exchange combining together. The prosecution 
upon the fact that the defendants were members of the Grain 
Exchange, thf Groin Dealers" Association, and the Elevators’ 
Association. It jwas claimed on behalf of the Crown that 
certain by-lai rs and resolutions' passed by one or other of ■ 
these associations, and certain agreements entered into be­
tween the numbers, to which agreements the accused 
parties, const tuteti a conspiracy in restraint of trade 1 
the meaning of section 498 of the Code. All the judges 
agreed that tl ic by-laws and regulations governing the grain 
trade were n^cessfiry, and concluded that the learned judge 
was absolutely correct in refusing the evidence on the ques­
tions raised. The decision amounts to a complete victory 
for the Grain Exchange, after it has spent a large amount of 
time and mdney jin! defending what was from the begin­
ning a most Erroneous and uncalled for prosecution.
Cleaning the Fir

The citizens ftf Winnipeg are generally elated over the 
success of th s mission of Controller Eyans and Alderman 
Riley to Montreal; during the past week, when they con­
cluded arranfl emejnts with the Bank of Montreal to handle 
the city’s acc< unt| and finances. The city is to be alio Jed 
accommodatio 1 tef the extent of two million dollars difiung 
the current firje months, and the bank is also to secure pur­
chasers for 7% million of the city’s debentures on the Lon­
don market, Inakitig provision for all the debentures now 
falling due an d^focing in the sinking fund over one million 
dollars, together jvith providing sufficient currency to carry 
on the municipal 'improvements for which estimates have 
been submitted and passed. It is generally anticipated that 

! „the Bank of Commerce, with which the city has done its 
banking for & nuinber of years, will require payment of 
$950,000 which thé city owes Ahem on theit^open account, the 

• city having hypothecated its taxes for/fqoy in security. The 
Bank of Montreal Will probably majs/ a strong endeavour to 
sell the city’s {bonds in the near future, as a number of en­
quiries have already been received by the mayor on the sub­
ject. The placing of the city in this comfortable position 
has already had its effect generally on the community in 
so far that bustnesi prospects look much better and a greater 

Otifidence is prevalent from- outside quarters, 
whirh were due to contractors and others will 

now be paid, aï>ti a corresponding amount of obligation will 
be fulfilled. This' Will result in easier money within the city 
which has been Without a banker during the 
months.
Opening a New Chapter.

For the first time in the history of Western Canada, 
wheat and oats are being reshipped from Fort William to the

dir

was based

SITUATION IN THE WHEAT MARKET.

a Dwere
within

(From our own Correspondent )

Winnipeg, March 3rd.
As the seeding season approaches, indications point to 

higher prices for western wheat, notwithstanding the fact 
that stocks at Fort William are over 50,000 bushels higher 
than a week ago, and that considerable grain is still being 
received from the farmers. The average is over 100 cars a 
day. Yet the amount of good grain coming forward is not 
sufficient to supply the milling demand of Winnipeg Rone, 
and flour mills are drawing ofntheir country elevators and re­
serves already. The world’s shipments continue heavy, be- 
ipg in the vicinity of 12 million for the past week, while there 
is a decrease in the exports from the United States and Can­
ada. All indications point to the fact that the North-West 
has shipped out the greater part of its reserves in comparison 
with a year ago. Tight money and excellent transportation 
service were largely responsible for the amount of wheat 
marketed so early in the season. Although May sold down to 
to7% on February 14th, there is little chance of it again 
reaching that point on -the present crop. To-day, it closed 
at 112, and from all appearances seeding and milling re­
quirements will be sufficient to use up all the wheat offered 
for sale during the coming months. The world’s shortage 
will become acute during May, June and July; and fro® 
present indications the short side of the wheat market will be 
dangerous from now on. The oat situation has not materially 
changed, except that prices have sagged 8 to to cents since 
the middle of February. Deliveries have been very heart’, 
largely on the anticipation that all 2 and 3 white oats will be 
required for seeding purposes, bringing out an average# 
about 50 cars a day. While oats at the present time are about 
their market value, yet with the large amount required be® 
here and in Saskatchewan and Alberta, prices will matenauy 
advance unless outside oats are imported. Barley is asegrt* 
commodity in Western Canada, and a large amount of On tan 
barley will be required when seeding commences. t

I Slate.

1

t

:

amount of c 
Large sums

past two

Messrs. Wood, Gundy & Company were the succf*H 
tenderers for the $65,000 town of Galt debentures, consisting 
of $40,000 sewer debentures, due at the end of 40 years.v
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STORY OF A . MINING BOOM. !ir!
rr ISfceh CwoUdeîed Annuel Report—Interest in the 

Hephern Bill—Montreal New Loan. investment
SECURITIES 
0. M. STEWART & GO.

;c

E
■'Monetary Times Office,

/ Montreal, March 5th, 1908.
The passing of the Granby dividend this week recalls one 

d the most interesting mining developments which has 
afces place in Canada. Most of those concerned in mining or 
faunal undertakings will remember the boom which took 
place in mining in British Columbia about 12 years ago. For 
, dee, the welkin rang with the wonders of the Kossland 
asp and various other would-be mining sections of the 
Western Province. Scores of mines were organised and float­
ed mining exchanges were started in Montreal, Toronto, 
tasked and other interested places, and for months, inter- 
ot was diverted from the regular stock exchanges to the min­
ai exchanges. Price fluctuations were enormous, and money 
«skit and made in a most exciting manner. When the 
tss collapsed, nothing was left to the holders of the stocks 
sue the certificates. Of the scores of mines floated upon the 
avfcet, those which are operating to-day, or which are worth 
mch more than the cost of printing the script may be count- 
si in one’s fingers. In the Kossland camp, a few consolidat­
ed peeps of mines are still operating. In other parts of the 
pmiace, a few lead and other mines are struggling along. 
Gnahy consolidated is probably the only copper proposition 
ihkh has gone straight ahead from the time of its organiza­
tion, and which has never experienced a really severe set-
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Ironsides, and for each six and two-thirds shares in tke other 
companies. A year previous to this, the smelter began «étira­
tion. turning out copper matt, which was shipped to Mew 
York to be refined. A still further saving was effecleS in 
1902, when a converter plant was installed and blister vodber 
99 per cent, pure, was turned out. The company; istatil! 
shipping this to New York to be refined and to have tàalkold 
and silver extracted.

A few years later, the control of Granby ConsddMated 
passed out of the hands of Canadians into those ofiMcStain 
American railway interests—the Nichols Chemical Ch 
and the American Metal Selling Company, Mr. J. I. H« be­
ing particularly mentioned in connection with the rai 
terests.. But Mr. Miner still remains the largest in 
holder.

osed
was

been
nine
feet

each
0 be side.
itific ».
ly in It was about 1896 that Mr. A. L. White,CanM to Montreal 

ar the purpose of interesting capital in RnoZiHill and Old 
Inesries mines, in the Boundary country. Mf. White was 
mm Spokane, where he had been engaged in the stationery 

J*T f • Graves, who had takbn up the mines men- 
wd, made no mistake when he thought that he had dis- . 
cowed a promoter in )Ax. White, and sent him East to obtain „ *n December, 1903, a dividend of one per cent, w 

«r White was fortunate in interesting Mr. H. S. C. None °™er w?s P»id till January 15th, 1906, when 3 pel 
■no, who brought to the mines the same energy and re- waf P*1"- '’Tbe same was paid on May 15th, Sept 
uujiîli1 113,1 displayed in every business with which l$*r 5nd December 31st, 1906, March 31st, 1907, Ju 

“ connected. But not a great time passed before “d September 30th, 1907. Until March 31st, 1907, 1 
1™ ,onDd dut the ore was running very low in value. At ,was Slmply declared as a dividend ; thereafter it
Kame time, copper which had previously sold as high as cIare° as a Quarterly dividend of 2 per cent., with 1 

can per pound, declined to a low figure, and ruin Stared * P*r cent- Last December, the dividend was defen 
*WKwe m the face. The situation was considerably re- ,hls wcek '* was passed.
-, J““Çture by the discovery that the Boundary

when mixed in certain proportions. It 
a JlhLx?”. ““Possible to pay freight pn the ore as well 
non,» jf, \° an outside company; consequently, the 

Pwydetermined to erect its own smdfter
•dtinir n™D* j1mpany was organized for the purpose of 
Aatri^, thc services of Mr. A. B. W. Hodges, an
Huer »... 7«re secu,;ed to carry out the work. Mr.
d Mr HoHirs. over *bc situation. He there inform­
ai profit of n. 1 the proposition involved the treatment, 
sMitT anH l_Sre- Mr. Hodges declared this an impos- 
*< Ùd siirr»,TLt? rCS,gn- Eventually he undertook the 
«maaded. ° d m acc°mphshing^what Mr. Miner had

ny

in­

i'
'■

it.
tinber

divi-
de-

it to gextra 
E andfact

fber 1■emg in the Crow’s Nest
, The cause of the passing of the dividends was jStgely 
labor difficulties. Thé company has purchased a HfcHe of 
stock in the Crow’s Nest Pass Coal Company, which, nrffh the 
45 per cent, previously owned by J. J. Hill, gives it &mtrol 
and places it in a veryjavorable position.

The report for the fiscal year ended June 30th last] 
that 16,410,575 pounds of fine copper have been produdM and 
sold at an average of 22 cents per pound, 257,378 pounds sil­
ver at 68 cents, and 35,083 pounds of gold at $20, maleMjr the 
total amount realized $4,521,548. The cost per ton W the 
rock was $3.76; the net cost of the copper after deduemtir the 
value of the gold and silver was 10 cents per pound, net 
profit for the year was $1,924,937, and thé surplus for tfcZyear 
was $2,775,757, against $2,547,738 carried forward ft«Ü the 
previous year^ Mr. Miner’s demand that $5 ore be # 
at a profit has thus been carried out, the net cost of Aœcop­
per being 10 cents per pound, or $2 per ton

Montreal brokers are evincing considerable interest B the 
Hepburn Bill, recently introduced at Washington, aii 
hoping that it may become law. In this respect, theif .inter­
ests are decidedly opposed to those of brokers in Wal|;itreet 
and other United States exchanges. Under the provisions of 
the proposed law,-it will cost 4* of one per cent, to tf 
the exchanges on thq other side oUhe border. The o 
the bill is partly to cWk speculation. There is little- 
to dotibt that it wouldlhave the effect of sending bus! 
markets outside the United States. Inquiries haw b< 
ceived from Wall Street brokers regarding the price d 
on the Montreal exchange, and it is thought that t|p talk 
about [the passing of the Hepburn Bill is responsible fo£4hei*' 
inquiries. Should the bill become law, it would cost i 
commission to trade in the Montreal market, or in Toronto, 
than in Wall Street. Brokers here believe that , this Jwould 
have the effect of attracting^ great deal of trading fi 
Street to these markets. Undoubtedly, the Mon

8rs a .
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nrioe, au^M?er,Srey Eaglc mine was formed to take in 
^Properties propeHle.s> and in «Q01 a consolidation of all 
Ü* a caDi,!|*”-faTnerd Put- These included the Knob Hill, 

Grey Eagle *! cof O'.Soo.ooo; Old Ironsides, $1,000,- 
2“ P» »alue of’»»» ’.k*0’000’ anl Grant)y. Mining, $900,000. 
k>*hiehwas ic g 1 • save in the case of Gran-
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I MEETINGS. change would be glad to list a number of New York 
and even reduce its commission if an increased 
could be thereby attracted.

«ock, I fl
1, Iil r r■ New City Lean

The Montreal Street Railway this week forwarded iw 
City Treasurer the sum of $20,000, on account of its share 
snow removal, without prejudice to the remaining 
which the city claims from it. The company recently nE2 
to pay the city any more money on this account, and it* ere! 
cession apparently does not exceed the amount it considered 
is due the city.

In connection with the $5,000,000 loan which the city 
about to negotiate, several suggestions are being made. Ose 
is that the city call for tenders lor the loan; another, that the 
Bank of Montreal call for tenders in the city’s interests 'mi 
another that the Bank of Montreal be given a commission to 
float the entire loan. The latter suggestion found favor 4 
one of the meetings of the committee, but subsequent requests 
from fmanciagcorporations in other parts at Canada, a<h». 
for an opportjfcity of tendering on the loan, may a
change in view.

The annual report of the Canadian Salt Company, of 
which Sir Wm. C. Van Honte is president, shows net proies 
of $64,330 in 1907— an increase of $1,294 as compared with 
the previous year. The usual 8 per cent, dividends were paid. 
The profit and loss account amounts to $87,859. The plait 
has increased $10,213 in value and is now worth $576,779.

The annual report of the Penman Company shows th* 
the company earned 10 per cent, on its common stock.^Divi­
dends of 6 per cent, on preferred, and 4 per cent, cm the com- 
mon were declared, 
already been disposed of.

AGRICULTURAL SAVINGS AND 
LOAN COMPANY■ .

i
V ill 1The thiifiy-sixth annual meeting was held on Thursday, 

February 20fj 1, 1908, at 2 p.m., in the head offices in London 
Ont. The following financial statement was submitted :—

FINANCIAL $TATEMENT FOR THE YEAR ENDING 
31st DECEMBER, 1907.

I mat
r-*F

store

i Strtoi , ip
'£ acnsi

rep«:

! W:1 1I
Dr MM

To divi*nd^| ................ ..
To interest oia savings deposits 
To interest on debentures -----

$ 37,812 00 m
$18,013 92 

42,608 98
Dece

1
■ $ 60,622 90r

pense account, including directors’ 
ci tor s’ fees, auditors' salaries,
and provincial taxes .......... .

To repairs "to company’s building ........ ......... .. .
To commission on loans ............................................
To land inspection ........^....................... .............

ses ànd commission on debentures..........
estate

to reserve fund 
ried forward

YTo general
'“•'ici

9,800 92 
994 26 

3,280 02 
1,744 74 

9«o 93 
752 M 

17,000 00 
2,237 62

mun
1

D
Avid*

To MO to
t on teal 
f'-rred to

To losse 
To trans 
To balance

winThe output of the mills for iqoâ tot

for fi
$135,>55 53 A

M CORRESPON DENC ECr. i.
$ 2,130 94

130,651 59 
2,373 00

By balance brought 
By interest earned,
By rents from company’s building

forward 
etc.......... this journal far poMF 

k It is niiumry Nr
(The letters 

cation are
to

«TAT
ta knew that nattas will net fes

the$135,155 S3!
of the sender Is enclosed, either In 

or for publication.]
;Cash value of mortgages on real

estate, etf„ .............. ................ $2,284,929 84
Less retained to pay prior mortgages 2,697 77

Mortg
COBALT LAKE COMPANY’S AFFAIRS. baleI

Dice
to*!$2,282,232 07 Editor Monetary Times : • m j

Sir,—I was very much interested in your timely remarks 
upon Ontario legislation in your issue of the 15th is$t- *** 
shareholders of the Cobalt Lake Company have, I that, 
good grounds for complaining of the unfair and unbustsest- 
like dealings of the Government with them. An enonicss 
sum, $1,085,000, was paid for the bed of the Lake, act * 
now appears thar what the Government sold was a dispote. 
and the quotations you give show that the dispute must be 1 
very grave one, otherwise legislation of the extraordinary 
character you refer to would not be necessary to attempt 
clear the title. The trouble is that the legislation tos 
thrown us into very expensive and protracted litigation, in­
stead of getting a clear title we are asked to setre.lrS^ie 
points of constitutional law, which will keep us ,n 
for years to come. I contend this is not what was bargain» 
for, and that we should get our money back now wits 
interest. A business man would have to do this. • 
should the Government be less honest than business men 
compelled to be? . _

I think the information asked for by Mr. A*exan<~[ 
Keith at the annual meeting should be forthcoming, 
stock issued for nothing makes less valuable the snare^ 
those who paid the current price. I think this whole 

ought to be thoroughly thrashed out in yonr
Cobalt Lake Shareholder.

Agricultural Savings & Loan Company’s Build­
ing [..in...

Rents accrued 
Stocks abd bonds 
Office furniture 
Real estate owned 
Cash onihand 
Cash in banks ..

Cuke1
29,000 00 

391 25
8,000 00 

875 00 
9,489 16

r
I Tc$1,793 36 

98,250 54 DM
tow$ 100,043 90z

$2,430,031 38 Surpln
ji ToLiabilities. On «Ij;

To the Public:—
Sayings deposits ..

* Currency debentures 
Sterling debentures 
Interest jaccriied on debentures 
Sundry jiabili ties................ ..

To Shareholders :—
Capital stock ............ .............
Reserve funjd .......’.......... ............
Dividend No. 71 (payable 2nd Janu­

ary, 1908] ........
Balance of profit and loss

V'Mm
hen$443,077 89 

79f,339 90 
226,830 16 

10,922 31 
517 50

Vidai]
Divider
3aIano

m • $1,478,687 76

x/ $630,200 00 
300,000 00 ness

paper. Yours, etc.,
Toronto, February 27th..................... 18,906 00

account.... 2,23762
t 951,343 62r ACCOUNTANT$’ A$$OCIAT«*-FIRST CHARTERED/ Mew

Written$2,430,031 38
The writer of this article, in your iîsue,0LF.e^T2sres 

on the Institute of Chartered Accountants of 
to thank Mr. John W. Stuart, of Winnipeg, for his cwrw*- 

I (contained in his letter published in your issue 0 ^
i 29th) respecting the priority of the incorporation ^

The board of directors, consisting of Messrs. W. J. Reid, Accountants’ Societies. It is just like Scotland 
Major Thomas Beattie, M.P. ; Smallman, M. Masuret I men> be says, to be first in a field in which ski ,
and Thos. V. McCormick, were All re-elected. ’ and thoroughness are the essentials.

At a subsequent meeting of the directors, Mr. W. J.^Reid 
was elected president, and Major Thomas Beattie, M.P., vice-1 
president.

Divider)
Tnnsfe

C. P. BUTLER, Glance
v Manager.

:

Balance
Usj cr,

Car barns of the N.Y. City Railway 
burned on Sunday, and 740 cars were destroyed. 

I is $2,400,000.

I
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THE dominion permanent
LOAN COMPANY

Interest, rent, etc. after payment of expens 
including salaries, directors’ fees, Governmi 
taxes and feesbusiness

174 ,140 80.r 4-\
Seventeenth Annnal Reportnrded

s share of 
«
ly refused

ÎT-Auditors’ Certificate.

We have examined the cash transactions, 'fftcespt* and 
payments affecting the accounts of the assets and investments 
for the Xear ended December 31st, 1907, and we fitid the same 
in good order and properly vouched. We have alio exànined 
the mortgages and securities, representing the assets and in­
vestments set out in the above account, and we certify that 
they were in possession and safe custody as on December 
3ist, 1907. iff

(Signed) HARRY VIGEON, Ï 3
(Signed) F. S. HEATH, j i

Auditor^ |i I
Chartered * '

Xfc* seventeenth annual meeting of the Dominion Per- 
Loan Company was held at the office of the com- 

on Wednesday, March 4th, 1908. A large number of 
’ Syeholders were present. The president, the Hon. J. R. 

SmitoiL occupied the chair, Mr. F. M. Holland, manager, 
vtinr as secretary. The president presented the following 
gprt of the directors for the year ending December 31st,
«fit'.—

your directors herewith submit the seventeenth annual 
Kfort of the Dominion Permanent Loan Company, together 
nth a statement of accounts for the twelve months ending 
December 31st, 1907, duly certified by the auditors, both as 
» the correctness of the accounts and the satisfactory result 
of their inspection of the securities of the company.

Your directors are pleased to state thad full employment 
Ms been found for the funds of the company during the past 

r, the demand deing amply sufficient to call into requisi- 
1 the available funds of the company.
During the past year the company has declared and paid 

üiidends amounting to $69,813.99, and has transferred $28,- 
ooo to the credit of the reserve fund of the company. Besides 
pyiag such dividends and transferring the above-mentioned 

to reserve fund, and writing off of furniture and 
praises $1,000, there remains to the credit of profit and loss 
for furore distribution, $18.853.14.

All of which is respectfully submitted.
J. R. STRATTON,'

id its coo- 
tSinsidtrtd

thedtyi, 
ade. One 
r, that the
rests, 4* 
mission U
d favor a
it requests
1*. aski*, 
Occasion a

ants.cToronto, February nth, 1908. Ü!
IPPMpMW HI
The report was unanimously adopted.
Harry Vigcon, F.C.A., and F. S. Heath, ci|| Wen ap­

pointed auditors of the company for the current $ear.
»ne following directors were then elected :i 

Stratton, president Trusts and Guarantee ComL 
Kara, president the D. W. Kara* Company, W$d§si 
Kloepfer, director Traders Bank of Canada ; William 
director Winnipeg Fire Insurance-Company ; GCffH.
K.C., City Solicitor, Vancouver, B.C., and F.
Toronto. *

The meeting then adjourned.
At a subsequent meeting of the directors tffeSHon. J. R. 

Strattonywas elected president, and D. W. Kagnf vice-presi­
dent. V. f

■
mpaay, of 
net prow- 
wed with 
were paid. 
The plot 
176,77» 
hows that 
et-Divi- 
1 the cow- 

1901 hi

•t

R
tor ; D. w.

; C. J
ncilay,

10

;

President.

I *DAIRY ENTERFRI$E.
F|inr hr

Mt h
ITATERERT OF ACCOUNT FOR THE YEAR ENDING 

DECEMBER 31 Ut, 1M7. British Columbia of late has . been prolific 1# ne 
panics. The latest is the Hygienic Dairy, Limited. The 
capital of the concern is $250,000 in 25,000 shires of $10 
each.. Ten thousand shares are now offered for public sub­
scription at_ $10.50 per share, including a prem 
cents per share. The provisional director are : M. P. 
son. S. J. Tunstall, M.D. ; C. E. Hope,-STL. Kendall, 
Holland, J. A. Flett, H. A. Eastman ; and the secretar 

étirer is A. Farmer.
The company is formed for the purpose of su[ 

Vancouver with milk of the highest quality. Ad option ha* 
been secured on a well-known farm, comprising bio^Mres. 
The company aim to keep 500 cows, but it will be obviously 
impossible to get this number in a year. Messrs. ; Hope 
Graveley and Company, Limited, of 322 Cambi 
couver, have prospectuses and forms for a 
shares.

om­it

A)
ium of 50

Hwtgages and other securities
leal estate ............................
Oice premises and furniture
Sedry accounts ..........
CaA on deposit and on hand

- .*$3,001,636 26 
20,956 09 
9,564 <*> 
4,812 85 

43,505 7i

t.
i S.f t è

IS-
Si

f remarks 
SSL TW 

I think. $3,080,474 91
il

Liabilities.
te, bet « 
a dispete. 
must be a 
«ordinary 
ittempt » 
ation has 
itkm. I* 

disputed 
litigation 

bargained
with fair 

5. Why
5 menait 

Alexander

1 an-To the Public
■*j**,*s and accrued interest 
uebeatnres and accrued interest

S”*$-Assets over liabilities 
- ^6 Shareholders :—
2» capital stock ...
£SfSnfnv:.......................

Udaimed dividends
‘̂StÆ*7ind’.:9°8

•< 145,032 21*
^1,441,489 17 vif« 1

m. WINNIPEG ELECTRIC AFFAIX — f*
Winning electric stock was active on the T#onto Stock 

Exchange this week, due partly, perhaps, to thf latest and 
satisfactory annual report. The following is a record of t 
gross receipts, etc., for the past eight years :—jj

Gross Operating 1 P. (, »f

Receipts. Expenses. Net. \ Carajp.
$ 280,132 $170,595 $109,5371 «§'
■ 309,399 173,218 n6,i8t m
■ 397,091 210,984 186,107] 9I6#

568,225 278,403 - 289,824! 11«90
831,736 427,754 403,9841 - 12» jj

1,119,768 575,747 544,021, 9.86
■ 1,416,305 701,963 7 U,34i È liai

1,722,406 775,731 946,67$t; iiBi
The gain per cent, on gross receipts since iqpi has been 

as follows : The first figure being the gain of i^ÉoveRltooo 
and so on—10.4, 28.3, 43-», 46-4, 34-6, 26.4, and 2i.* DMng 
tgooj, 3,000,000 passengers were carried, the popdWtionSflien 
being about 42,000. Last year nearly 21,000.000^ jàsseggers 
were carried, the population then being a littlè* pore £t|ian 
110.000.

$1,586,521 38 
1,493,953 53

1
$1,178,838 47 

5,964 68 
258,000 00 

50 07
32,247 V
18,853 U
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Since the burning of the Maple Leaf Flour ^fills|j Ihc 

Kenora council is submitting a by-law to the people 'o Ex­
empt them from taxation, if rebuilt. The propdiition|?|jas 
negatived when submitted at a previous vote. The town of 
Port Colborne, Ont., has offered power to the • ompa#y to 
build thefe at $8 a horse power, which is a difference of 
$2,000 a year, Kenora’s. offer being $10. If the tpill 1$ not 
rebuilt in Kenora the company will forfeit $50,000) *

wf
/ __N$ 192,820 94
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1 “ Expenses, including cost of 
agement, fuel,
Society’s premises, auditors’ 
and officers' salaries at head
office and Brandon branch___

Directors' compensation.............
Commission, valuators’ and so­

licitors’ fees at head office, 
and at Brandon branch 

“ Inspection of land . -. .

“ Reserve fund.....................
*. Contingent fund ....

The Hamilton Provident and Loan Society on

;iThe thirty-sixth annual meeting of the shareholders of 
the Society «fas held at the, Society’s head office, Hamilton, 
March 2nd. 1908. Among those present were the following 

F. H. Lamb, Geo. LeRiche, Capt. Fairgrieve, W. J. Reid, 
Geo. Rutherford. J. T. Glassco, W. H. Wardrope, H. H. 
Anderson, Col. Moore, James Dixon, John H. Coon, George 
Sweet, f. fl Gates, I. H. Crerar, C. Ferrie, Rev. Geo. 
Forneret, John Hooper, T. B. Phepoe, Alexander Main, 
Chas. Judd,[I. E. Magee, L. Bauer, R. Butler, J. J. Greene, 
Alex. Ttirneti George Hope, E. G. xP?yne, George Watson, 

O’Reilly, R. R- Ferrie, P. D. Crerar, John McCoy, 
E. R. Niblett, D. M. Cameron, Hon. Wm. Gibson.

The President, Alexander Turner, in the chair.
C. Ferrie, treasurer, acted as secretary.
The secretary read the report and annual statement as 

follows :— ; | *»
Report of the Directors for the Year 1M7.

23,118 49 
3,500 00

.. .-r. 4,961 50 

..... 4,975 95
A»s m..... .940,000 00 

.............  8,551 03

48,331 «5 

•238,913 «
Dr. By interest earned, rents, etc. •238,913 »

C. FERRIE, Treasurer.
January 31st, 1908.
We hereby certify that we have examined the books 

accounts and vouchers of The Hamilton Provident and Lees 
Society, and have found the same correct. We have also ex­
amined the securities (excepting those at Brandon office!' 
and find them in perfect order, and correct as set forth in the 
above statement.\ The diiifectors have much pleasure in presenting to the 

shareholders the thirty-sixth annual report of the Society s 
affairs, and accompanying financial statement, duly audited.

The net profits of the year, after paying and providing 
for all due and accrued interest on borrowed capital, paying 
cost of management and other charges, amount to $116,014-10, 
out of which two half-yearly dividends at the rate of six per 
cent, per admum were paid, also Government and business 
tax; and the balance of $48,551.03 has been applied as 
follows i ;

Added to reserve fund . ...-----$40,000 00
Credited! to contingent fund . . 8,551 03

i ll

RALPH E. YOUNG, \ Auditors.
R. L. GUNN, i Chartered Accountants

V Hamilton, 5th, February^ 1908.
I hereby certify thad^nave examined the securities aaf 

vouchers and audited the books of The Hamilton Proridcat 
and Loan Society for the year ending 31st December, 1907,11 
kept in their Brandon Office, and have found them correct

S. H. McKAY, Auditor.
Brandon, Man., Jan. 24th, 1908.

On motion of the president, seconded by the vice-presi­
dent. the report was adopted.

The following gentlemen were re-elected directe»!:
Alexander Turner, George Rutherford, Hon. WflBi* 

Gibson, John T. Glassco, George Hope, Joseph J. Greene.
At a meeting of the directors, held after the annual meet­

ing, Alexander Turner was re-elected president and George 
Rutherford vice-president.

$48,55* 03

Aftgr wHtingpff all losses, and providing for any possible 
shrinkage ie tHevalue of the securities, there remains at the 

the jeomingent fund $21,221.60. 
esjçrve fund now amounts to $530,000.00. 
agje payments have been well met, and the funds 
i<*y actively employed, but during the latter half of 

vere stringency in money prevailed, and we 
dent to keep on hand a large cash reserve.

again acknowledge the valuable services 
he Society by their Edinburgh agents, Messrs. 

& Paterson, W. S.
ich is respectfully submitted.

ALEXANDER TURNER.
President.
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PERSONAL.

Mr. H. F. Wvatt has been elected a member of the 
Toronto Stock Exchange Committee.

Mr. T. G. Cutler, the new accountant of the Royal Bask 
at Guelph, Ont., has arrived at that city.

Mr. Leonard Fair has joined the Guelph, Out, staff of the 
Royal Bank, in place of Mr. Walter Barker, promoted.

Mr. F. H. Gilroy, of the head office staff of the Metro­
politan bank, has been appointed manager of their braech at 
Brussels, Ont., where he assumes duty at once.

Mr. Norman Rogers, of the Gananoque, Ont, branch of 
the Bank of Toronto, has been promoted to the Dundas Sow 
branch in the city of Toronto. He is succeeded by Mr. Geo- 
Hay, of the branch at Galt, Ont.

Mr. W. J. Fawcett, manager of the Brussels, Ont., broach 
of the Metropolitan Bank, has been granted five months kaw 
of absence on account of ill health. ,

Mr. L. G. Cronyn, a member of the firm of Edwaro 
Cronyn and Company of Toronto, has been elected a mematr 
of the Toronto Stock Exchange. w

Mr. Ernest Beckwith, city engineer of Kingston, Ont, t* 
the past two years has resigned. Mr. Hugo Craig, who war 
Mr. Beckwith’s predecessor, will be offered the Ppm®*.

Mr. F. H. Marsh, who has been manager of the Impom» 
Bank since thç early days of Cobalt, has been transient# 
Sault Ste. Marie. Ont., A handsome presentation •**
8d Mr. and Mrs. Marsh by the citizens. -.j

Mr. W. J. Stark, who for the last three yean hasoccapw 
the position of manager of the market branch of the boverog 
Bank at Toronto, has assumed the management^ the 
branch of the Metropolitan Bank in the same offices.

Mr. Hunter Scott, who was recently moved from t*. 
Thomas to the Hensall, Ont., branch of the Mettons 
has been transferred to London, Ont. ..

Mr. J. W. Leonard, of the C.P.R., has been pro®«" 
the office of general manager of the company s Eastern^ 
in Chicago, having charge of matters relating to maim»"* 
of way and of operating with office at Montreal. g

Mr. G. L. Sutherland, for many years with the . 
Montreal, has resigned his position with the Tom»” - ^ 
office to join the real estate firm of R. S. Tickser sen 
pany, 84 Victoria Street, Toronto. . _ , I».

Mr. Charles Hamilton, formerly of the staff 
perial Bank at Niagara Falls, Ont., has begun ms 

86,342 96 accountant in the bank at St Davids.

Hatoiltdji. Ont., 5th February, 1908.

L STATEMENT FOR THE YEAR ENDING 
31 St DECEMBER, 1997.

;

PFINANC

Liabilities.

Liabilities to Stockholders.
Share <japit$| paid up........................................
Contingent jfund 
Reserve fuse . ,
Dividend Npj 73 (payable Jan. 2, 1908)

$1,100,000 00 
21,221 60 

530,000 00 
33,000 00'V

:
; $1,648,221 60
' Liabilities to the Public.

..$557.476 73 
. 662,888 31 
-- 599,534 36 
-- 374,733 33
.. 16,547 83

8,996 50

:

Saving! deposits . . . 
Sterling debentures . . 
Currency debentures . . 
Debenture jsjtock . . . 
Interest on debentures . 
Sundry* acc dints ... ..

- J

Î,

$2,240,177 06: HI
$3,934,398 66i

Assets.
)-

value <$ investments..................... ..
Office premises in Hamilton and Brandon 
Cash ob hahd |and in banks......................

Net $3,605,104 55 
92,000 00 

227,294 11

i
I î :

$3,924,398 66

«- Pro*! and Loss.

To Dividends Nos. 72 and 73............
" Government and business tax . .

1 deposits, debentures, 
ire stock and expenses

1
$66,000 00 

*,463 07
$ 67,463 07
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Balance from last year .............................. .......... «1(35,916 48 \
Interest earned on mortgages, rents, etc............ 36

. jfj7°,»45_y4

THE ONTARIO LOAN AND DEBENTURE 
CONPANY 4

i

FINANCIAL STATEMENT.Tkc thirty-seventh annual general meeting of the share­
ware, of this company was held on Wednesday afternoon at 
the company's office, London, Ontario, when the record of 
mother successful year’s operations was placed before the 
ilaMnlit— present. ^Pl

The meeting was attended by Messrs. John McClary, 
Arthur S. Emery, Lieut.-Colonel Wm. M. Gartshore, John M. 
Odlon, Dr. A. O. Jeffery, K.C., George C. Gunn, His Honor 
Judge Talbot Macbeth, J. F. Kern, Thos. Rowe and others.

The ehair having been taken by Mr. John McClary, the 
president, the manager, Mr. A. M. Smart, who acted as secre­
tly read the notice calling the meeting, and the minutes 
of tie last annual meeting, which, upon motion, were con­
fined.

I
- ÿ, i

;. ü
:S

t.Mortgages, etc., on 
real estate 

Less amount retained 
• to pay prior 

mortgages ........ ...

I!•3.867,319 64

------13,862,135 43 I

.U. . 91,'$20 80 1

5,184 22

Municipal debentures owned . 
Loans secured by this company’s 

stock ..........................................
Loans secured by other stocks and 

Loan Company’s debentures....
Office premises (freehold) ..............
Cash with Bank of Scotland ......
Cash with banks in Canada ..........

,..00 » ;'

The annual report was then presented as follows:— 8,841 afiMij 
40,000 o$if I 
47,980 2| F1 
85,346 Nil i!

.Report.

London, Canada, January 27th, 1908.
139,924 60 --?■

Liabilities.
To the Public :—

Sterling debentures . .$1,048,499 65 
Accrued interest

To the Shareholders :— j
In presenting the thirty-seventh annual report, your direc­

tors have great pleasure in being able to again record the re­
mit of another successful year’s business, as indicated by the 
balance sheet, which is herewith. The usual exhaustive audit 
has been completed by the company’s auditors, comprising 
monthly checking of all cash transactions, verifications of all 
postings and balances of the books, together with final ex­
amination of the securities, and their certificate is appended 

The Revenue Account, after providing for all interest, 
commission, taxes and expenses, together with dividends to 
the shareholders at the rate of six and one-half per cent, per 
annum, has enabled your directors to carry $35,000, a some­
what increased amount, to the reserve fund. This latter now 
stands at $720,000, being equal to 60 per cent, of the paid-up 
capital—a valuable additional security to depositors and de­
benture holders.

The financial stringency in the United States during the 
latter part of the year has been reflected to a limited ex­
tent in this country ; but the deficiency of crop results, to­
gether with the enlargement generally of business facilities, 
bave probably contributed more to the diminished supply of 
fuds and the consequent somewhat higher rates presently 
obtainable for real estate loans in Canada. This has led to 
me deprivation of funds for speculation of all kinds, whether 
a stocks, grain or land ; and tadeen together with the present 
restraint and rigid security offered for loans, will doubtless 
result in much good, tending as it will to confine values to 
more stable figures.

While the rewards from Agriculture, in which this com- 
p*B3r.j*.m?re immediately concerned, have undoubtedly been 
«rtaued, interest payments on your company’s mortgages 
■*** hem quite as well met as in preceding years. This may 

considered most satisfactory, as may also the fact that 
Jjwr company is still without any property on hand other 
”3 its own office building.
^Higher rates for money have prevailed also in Great 
Wain, hence the reduction in liability for sterling deben- 
"J***ijrojir directors considering it unwise to offer there any 
^normal.rate f°r funds. Your company’s interests in Scot- 
mwconttoue to have the careful attention of Messrs. Wm.

Look & Company, C.A., as general agents in Edin-

<*^e5tors Rl*dly record their appreciation of the 
officials of the company have discharged

AN of which is respectfully submitted.
JOHN McCLARY, j

President.

u
4

y *

> is$*,058,206 651
9,707 00 -,

$
:■

Is
Currency debentures .$ 536,573 94

- 8,829 03Accrued interest
Z $ 545,402 

516,058 i 
25,000 c

Deposits ......... ..
Accruing commissions IS

,144,667 81

Surplus 995,256 79

To the Shareholders
Capital stock paid up ............
Dividend, No. 88 (since paid) .... 
Reserve fund 
Carried thereto 1907 ... 35,000 00

Balance at credit of revenue account

t...$1,200,000
39,000 t

4'is 11

$ 720,000 00 i y 
1 36,256 7# 1

.$685,000 00

5,256 79
: mûA M. SMART» ja I

4P.;= '
To the shareholders of the Ontario Loan 41 

Company :—
benture

We hereby certify that we have audited the 1 
counts of the Ontario Loan and Debenture Cot 
year 1907, comprising a monthly cash audit and! 
tion of the postings and balances in all the comp| 
and we find the whole correct and in accordani 
above statements. We have also examined the sef 
find them in order.

oks and ac­
uity for the 
Ihit verifica- 
ny’s books, 
jjs with the 
Purities and

.It

F. G. JEWELL, , 
J. F. KERN,

11itors.
London, Ontario, January 27th, 1908.

It was then moved by Mr. John McClary* leconded by 
Mr. A, S. Emery, that the annual report just read be received 
and adopted. Carried.

Moved by Judge Macbeth, seconded by GeovjeijC. Gunn, 
that the thanks of the shareholders be tendered *> the direc­
tors and officials of the company for their effortiii the con­
tinued successful conduct of the business of t|fe> company 
during the past year. Carried.

The president having returned thanks on 
directors and officials, scrutineers were then ; 
the election of directors proceeded with, resulting in the re- 
election of the retiring directors for the ensuing year, name­
ly, Messrs. John McClary, Arthur S. Emery. We6..-Bowman, 
Lieut.-Colonel Wm. M. Gartshore, and John M. Dillon

It was then moved by His Honor Judge Macbefli, seconded 
by Mr. Thomas Rowe, that Messrs. Frank G. Jewell and J. 
F. Kern be and are hereby re-elected auditors 
pany.

REVENUE ACCOUNT.

m stertinS debentures .................................. $41,183 59

r"Wmbi:.!.°nng-tfd *,th sterIin8 debentures ----- 4,039 47
AcaS,„ s . «penses in connection with loans 14,623 40
T,-. * ««amssions ................................................ 5,000 00
Ernent^01?1103 an<* municipal .............................. 2,325 27
Divideml tuI *^ana8emcnt .......................................... 15.673 72
Dividend No M 2“j iuly’ 1907 ........................ 39,<x» 00
Carried toîre'J™ d?e ^ January, »9o8.................. 39,000 00

................................................ 35,06000
carned forward ........   36,25679

■of the 
sinted and

* the com-
Carried. \

The meeting then adjourned, and at a n 
board of directors held subsequently, Mr. John 
re-elected president, and Mr. Arthur S. Emery, 
of the company.

ig of the 
31ary was 
president$270,945 74

'

!i

«4L

*.«$ 94

48,551 CJ

238,913 «

»3*AI3 0»
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COLONIAL INVESTMENT COMPANY 
OF WINNIPEG

credit $50,000, may be reached, or it may not As A. 
deliveries begin to fair off, the demand for the bank 
notes will slacken, and by-and-by the grain firm’s*- 
A-btedncss will begin to come down. After lake LÜl 

ninth annual meeting of this company was held on Ration closes, it may allow its elevators to fill — VT 
the 26th tnst^ when the following statement was presented:- I grain to hold through the winter, to avoid XjSJÏ

ASSETS AND LIABILITIES, DECEMBER 31st, 19ST. I *!•* sea ports, via all-rail route, which is expensive and
to save the storage charges levied by the terminal 

l Is Assets. elevators at the lake ports. In that case, a dead loan
rtgages and other se 'of 50,116 thousands of dollars may be asked for through

......... ......................... $334,819 93 ‘the winter. In the spring the advance runs off. Be-
iums due toj the com- sides this , grain dealing firm there will
expenses " and other 5° several Winnipeg firms buying in the market

.   5,655 13
the cbmpany 1...............  93 73
due . . ...1..,......... 2,247 49

3,205 87

v :
$

The

Invested in nt< 
entities jjy. 

Insurance pretti 
' pany L .|| 

Commissions, j 
charges || 

Taxes paid by; 
Accrued profit) 
Bank deptisit j

probably be 
_ at this

point also, as well as the agents of the two big 
companies. Lake of the AYoods and Ogilvies. The 
operations of these would be financed in much the same 
way, but it would be in Winnipeg banks.

After the process has been going on for some 
time, the bank’s notes begin to come in again. They 

$170,667 39 are brought in by the farmers, who deposit them bv 
37,280 50 the traders and merchants of the locality and by the 
94,711 05 other bank or banks in town. Eventually, the receipts 

i9 ?8 °f nolcs exceed the payments, and the circulation!* 
,2^55 56 said to be contracting. In redeeming them the bank 

1*590 77 Kiv6S credit on its books, or, in the case of other 
5,000 00 banks, its settlement draft on a settling centre.

1
ii 15 Liabflmw!

Terminating installment stock with
profits ad<*d........... ...........

Permanent sto^N • • • • ••..........
General stock -find deposits . . 
Interest due aid not called for .
Interest pdyabR January- 1st, 1908----
Endowment fut <
Advance pavuMfp 
Bills payable 4 . . .
Balance (reserve and contingent ac-

I J I .

d
ts bn installment stock

[
Financing in the Cities.2,309 70counts

1 To follow the process to the cities. There it is a 
case of the big exporting and milling firms sending oat 
large amounts of cash to many points at which they 
have elevators, of their taking over or paying the 
drafts from country dealers and farmers—their in­
debtedness to the banks meanwhile growing to large 
proportions. The security against their advances con­
sists largely of wheat in store at lake ports or milling 
centres. Their accounts^are liquidated by sales mi 
shipments from those points. A boat is loaded with 
grain in Buffalo for export via New York. The bank 
buys the lake bills of lading and carries them till they 
can be exchanged for an ocean bill and a sterling hi 
of exchange drawn on Liverpool or London. The 
sterling bill is sold in the New York exchange market,

$348,590 65 $348,590 6s;

Cash Statement.
s for the year 

mortgages and other

: !
$208,703 93To gross r8cei 

Invested in firi 
securities $82,106 58 

73,288 57
23,964 46 

107 09

Repaid de 
Retired in 
Paid on ei 
Insurance

ient stock ........................
sent account ..................
iums paid by the com-i

4,919 35 
152 09

- P*ny : . Jj 
Bank charges i 
Interest p»id ofi permanent and other 

stock of the company and deposits 
Salaries, tgxesi licenses, commissions,

office and travelling expenses___
Balance in bam : .HI

6,86199

14,097 93
3,205 87 I and the bank has its money. Similarly with the exports 

~ via Montreal. When the sterling bill of exchange is
___ _______________________ - drawn, with ocean documents, it can be negotiated in

I have carei ullv examined the books of the company and ^cw ^ork. 
certify that the j hove statement of cash received and disbursed 1 
to the 31st day of December, 1907, is correct.

$208,703 93 $208,703 93 I

The strong point about the Canadian method of 
financing the crop, that which enables the operation to 
be so easily done, is the use which is made of the bank 
notes. The extra $15,000,000 or so that is injected 
into circulation is not cash at all ; it is merely a 
of credit instruments. It serves the purpose of a cir­
culating medium every bit as efficiently as the hard 
cash which the United States banks are obliged to use. 
In Canada, it is not a case of an existing stock of 
money being called upon to do extra work at crop- 
moving time; it is, instead, a^case of an extra supply 
of credit instruments being called into existence 
specially to do that work. When the work is done, the 
extra supply vanishes and is seen no more till further 
need for it arises. The banks are able so easily to make 
the large loans to grain buyers because the grain buyers 
take the proceeds of the loans in the bank’s own notes.

1

JAMES HOOPER, Auditor. 
JXO. M. DICK,

■
t

Secretary-T reasurer.

CAN DIAN BANKING PRACTICE.

By H. M. P. Eckardt.
■:

XLVt

It turps m in as cover for the loans. Day by day 
the loan gets Ibigger, day by day the bank’s notes are 
rushing out. Every few days fresh parcels of notes 
received ffoip |the depot branch that is supplying. <m the 
meantime, tn#f cars are proceeding to the lake ports. 
The grain firth will, perhaps, sell from time to time to 
Winnipeg exporters, or to the big milling companies. 
F*r each sale it draws its draft on dertiand, or at sight, 
upon the pu 
certain bills

are

Business in the Mining Towns.
In Canada of late years a good deal of attendee 

has been directed to the various mining centres 
Although only a small proportion of the bank branches 
are located in these districts, the business they do * 
somewhat different, from that transacted in the ordieejy 
branches, and it will be interesting to trace some 
peculiarities. Dealings with the Wines compose a con- 
siderablejjart of the whole. The general manager 
an old and conservative Canadian bank, with maa? 
years’ -experience in this kind of business, use^ 
advise his managers : “Remember, the bank lends

(Continued on Page 15>9>-

aser, and instructs the bank to attach 
of lading to the draft. The bank applies 
ot the draft upon the firm’s indebtedness, 
<j|aft to Winnipeg, and instructs its branch 

documents attached on payment only.” 
is paid in Winnipeg, the security is 

ll the account will run. The drafts cov-

I of the• the amount 
forwards the 
there to “delitfifcr 
When the drift 
given up. I
ering sales of wheat being applied on the debt ; the 

' purchases of grain increasing it^the maximum of the
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Man* 7, I9°8- *5*9mTHE PACIFIC COAST FIRE 

INSURANCE COMPANY
• y

ESTABLISHED VSSI

WESTERN
Assurance Cou

Head Office, Vancouver, B. G.
Il

At the Eighteenth Annual Meeting of thyShareholders of 
fie Pacific Coast Fire Insurance Company, held on Febru- 
yy ,gth, 1908, and at which a large percentage of the stock 
was represented, the following facts cobcerning the company 
wen brought out in the remarks of Thomas T. Langlois, 
President; W. H. Malkin, Director ; and R. H. Duke, General

The premium income had increased 34 per cent, during 
the year. The paid-up capital had been increased from $81,- 
yo to 8111,416, and the subscribed capital from $115,500 to
■pp ■■) j r

The fire losses amounted to 27.40 per cent, of the net 
premium income, while the average fire loss for the past six 
rears had been 23.59 per cent. \

The usual dividend of 8 per cent, on the par value of 
the stock had been paid. Seventy-five per cent, of the amount 
at risk is on dwelling house property. The capital stock of 
the company is in strong demand at a premium of $50 per

ny
MARimtm

|y
4M;

Financial S
JANUARY 1st, 1

cntIIf

n r111
• I 3.i84.lSo.o6 
. I Il6,749.43 

*##67430.63

The directors have applied for a DominionjCharter and 
when this has been obtained it is expected that itie operations 
of the company will be extended throughout theDominion.

The retiring Board of Directors were unanimously re­
elected, the board being constituted as follows Thos. T. 
Langlois, D. H. Wilson, Geo. J. Telfer, W. H. Malkin, DAvid 
Spencer (Victoria), Geo. Martin, Geo. Ward, E. H. Crandell 
(Calgary), D. R. Dingwall, (Winnipeg), Wm. Henderson, J. 
t Mathers, Hon. Richard McBride (Victoria), R. P. Mc- 
Leanan, Henry Carstens (Seattle), James Ramsay, M. P. 
Thomson, J. W. Horne, and R. H. Duke.

Assets.........................
Liabilities..........................
Security to Policyholders

LOSSES paid since organization of 
the Company................................

:.'-r! 1
.71727

At a subsequent meeting of the Board, Thos. TXtanglois 
nsdected President, Dr. D. H. WUson, Vice-President; R. 
“■ Duke, Managing Director ; Geo. J. Telfej, Treasurer; and 
F. R Godfrey, was appointed Secretary of the company.

Ifc. W. T. Stein, C.A., was re-elected as Amfitor, and 
■assn. Hams & Ball were re-appointed as the company’s

l
iDIRECTORS U111

Hon. Geo. A. Cox, President 
W, R. Brock, Vice-Preeidâr 

Robt. Btckerdike. M. P. E.
D. B. Hanna 
Alex. Laird 

^ W. B. Meiklc

STATEMENT AS AT DECEMBER Slat, 1S#7. . Cox
John Hoekin. K.C., L.L.D.

Z. A. K.C.Sods, with accrued interest .....................
■Jtgage loans with accrued interest ____
J™® *•* on Head Office Property sokfX

Estate ............................
fad Office Property ..........
Furniture and Fixtures 
j*Mj*hfaps and Supplies 
[«■nuns outstanding (net) 
oohoce on I^eposit and Cash

$66,169 i s. 
. 23,724 31 
■ 43,623 93

1,055 33
. 21,706 65 

367 24 
1,013 08 
4,419 85 

39,558 3»

Geo. A.
Augustus Myers ficholl.

James Kerr Osborne 
CoL Sir Henry M. Pellatt

-S l-E. R. Wood
<

on Hand.. W. B. MEIKLE, General Ménager ‘

HEAD OFFICE, - TORONTO.
Â

•200,537 80

Reserve of
,6*1 ........................... ............................

reinsuring companies (net) 
m tosses m course of adjustment............
"m«ends unpaid

Stock, amount paid''!!!!!!!!!!!!!

unearned premiums for outstanding
BANKING PRACTICE.

(Continued From Page 1518). |||

money on a hole in the ground”; that is to. say, it is 
not a banker’s business to provide money ^air develop­
ment work. The practice erf the most cotise r\ a five 
banks is well defined. Their rule is rigid, ithat share­
holders of the mining companies must find the money 
themselves for development work. When «Suing com­
panies have reached a certain stage of development and 
are shipping ore to a smelter and getting rfctfcrns regu­
larly, business may be done with them by lending 
money upon ore on the dump or in transit*; But the 
managers have to keep in mind the fact ttM|#re from 
different levels of the same mine wiH often vary con­
siderably in value. In. granting accommodation, the 
bank is guided considerably by the past rfcéd of the 
companies it deals with.

t 35,034 29
1,364 24

- 3,990 68
. .301 00
. 111,4*6 00 
. 48,431 59

s

v

$200,537 80

8ECUNITT TO POLICYHOLDER*

• y;:;;;:;;;;;;;;;;
Credit*^Profit

Total ........

™ot t. Langlois,

; A$111,416 00 
38,584 00 
35,034 29 
48,431 59and Loss ..C

•233,465 88

R. H. DUKE,
IPresident. General Manager.
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WM A. ROGERS, Limited
z Report of the Annual General Meeting of Shareholdera, held at 

I i |he Company's Offices In Toronto, on Thursday,
I I February, 27, 1908, at Twelve O’Clock Noon.

;

IThe annual-general meeting of the shareholders of Wm. 
A. Rogers, limited, was held at the head offices of the com­
pany in Toronto, on Thursday, February 27th, 1908, at 12 
o'clock noon; f !

The President, Mr. S. J. Moore, occupied the chair.
The Boird of Directors presented the following

I ' j T

The directors beg to present the Seventh Annual Report, 
with accompanying statement of assets and liabilities, as of 
December jist, 1907.
Balance brohght forward from 1906.................. •• $ 14,849 «5
Net profits for the year

■U 1 ■

i
Realty, factories, plant, trade

iparks and good-will..................$1,303,256 8$
1766,957 
301,576 45 
45,260 97

Stock in trade 19
Accounts and bills receivable . . . 
Cash at bankers and in hand ....report :—

$2,417,051 46
Report.

Audited anci found correct.

(Signed) CLARKSON & CROSS,
Auditors.

The President, Mr. S. J. Moore, said:—
195,649 32

“It is the pleasure of the directors to present another re­
port to the shareholders which will be received with much sat­
isfaction. Again, the net earnings show an increase above 
those of any preceding year. They amount to $195,649.32, 
and are equal to 21 % per cent, of the preferred stock of the 
company. After payment of 7 per cent, upon the preferred 
stock, they are equal to 17X per cent, upon the common stock

“Out of the profitsjof the year dividends of 7 per cent, oe 
the preferred and 8 per cent, on the common stock have bees 
paid. These have absorbed $123,000, leaving $72,649.32 » 
be added to the balance in profit and loss account brought 
forward from the preceding year. After transferring to real 
estate and plant reserve account the sum of $25,000, there is 
left in the profit and loss account $62,498.47.

By this year's transfer to the real estate and plant reserve 
account that account has been brought up to $100,000, while 
our total reserves are now $400,000.

The following table will show the quite remarkable pro­
gress which has been made in building up the business of 
the company. This table, it will be observed, includes the 
five years which preceded the organization of the company, 
an<Tcovers in all a period of twelve years :

’• j f|j
The appropriai!

Dividends on preferred 
stock, Nos. 25, 26 
and 27 . j.... i...... $47,250 00

Reserved for Dividend 
No. 28, payable Jan.
2nd, 190S . * *

$210,498 47
ons were :—

<4
Of
tin
li15,750 00 OfV '•

: $63,000 00 nli '
Dividends cm common 

stock, Nos. j; 21, 22 
and 23 .j k 

Reserved for

•»
■«$45,ooo 00 I

Dividend
No. 24, payable Jan. 
'and, 190$ . .

■I
rrt:IÏ....V. 15,000 00 i: cell
wit$60,000 00
VhTransferred to realty and plant 

reserve
m

account v $25,000 00 MX
$148,000 00 to; in 1' . . $ »33r 

. . . 211,91

. *. . 253,635 23
. . . 360,209 56
. . . 450,202 74
. . . 582,561 88

40
Balancp carried forward to 1908 . $62,498 47 65 Increase $ 78,025 25 

41,721 5* 
“ . 106,574 53

89,993 «* 
132,359 M 
150,789 53 
295,772 47 
130,111 2»

5,490 41 
237,156 95

5,06365

via.A ' tt Mr
Esi

The transfer to realty and plant reserve account brings 
that account i^p to $100,000, and the total reserevs up to 
$400,000.

M
m<1
tot

. . . 733,35i 41 .

. . . 1,029,123 88
. . . 1,159,235 17
• • • 1,153,744 76 Decrease-

Increase

»osi-
By order of the Board.

S. J. MOORE, President.

tt

Ei 1!
STATEMENT OF ASSETS AND LIABILITIES, 

31st DECEMBER, 1M7.

■ -r" «C.. . . 1,390,901 71 
. . • 1,395,965 36 theit

toy
•ereThe company continues to make a most satisfactory 

ing as to the liquid condition of its assets. '
accounts and bills receivable and stock in trade on Ueceœ 
31, 1907, exceeded the total liabilities, exclusive °* “J* ' j 
88ri.ooo, and this sum is equal to 90 per cent, of tn 
issue of preferred stock.

For the six years ending with December 31,. Wi *
surplus of quick assets over liabilities has been in _
lowing proportion,^ the preferred stock of the compa y-

1902 1903 1904 1905 1906 '907
57% 70% 64.7% 78.5% 89.6% 90

After being seconded by the Vice-President, 
Morrison, the motion for the adoption of the repo 
mittedGio the meeting and carried unanimously.

The following gentlemen were elected d“*'“"chr0<r. 
ensuing year :—S. J. Moore, J. L. Morrison, R — yd 
Wm. A. Rogers, Hon. Chas. H. Duell. Hon. W Caryl W 
Hon, H. S. Duell.

Messrs. Clarkson & Cross were appointed auditors.
Board, Mr. S. J- Mot?

Liabilities. to
ProfCapital Stpck 

Preference 
Common sr I

Reserve account 
Realty and

(ere:Ï Stock . $900,000 00
feck . . . 750,000 00 the

-$ 1,650,000 00 
300,000 00 
100,000 00

ise
.4 S

too,
it reserve .

I
Preferred -stock, No. 28, 

payable Jan. 2nd,
1908 . r-.l............  $15,750 00

Common Stock, No. 24,
. 2nd.

dend
beaiMr. J- L

was sab- dun
. payable 

1908 .i. I# 15,000 00
30,750 00

payable, including
crued wages and charges .... 273,802 99

Profit and los# balance carried for­
ward

Canall ac-Debts
*11 (

62,498 47 At a subsequent meeting of the
-elected president, and Mr. J. L. Moms

J.
$2,417,051 46 was re 

dent of the company.!I
3 A:

:
;
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THE CANADIAN FISH and
COLD STORAGE CO., LTD.

ABRIDGED PROSPECTUS

d y
IB S
Sin

- 1 :: -

CAPITAL, «.mo,oo« U ;n.

b 15,m Shares of the per value of $1M each, 5,W being cumulative preferred i per cent.dividend shares, and II,Mil being onEüaiy rtockT preWred 8 per cenL <-
Incorporated under “The Compeniee Act, 19*7. end amending Acta of Britiah ColumhUJ I

. II
Combi..”

-iBOARD OF DIRECTORS : 1 3
PRESIDENT:

MR. ANDREW KELLY,
of WINNIPEG, Man.

President of the Western Canada Flour Mills Co.

TREASURER and MANAGING DIR 
C. H. COLLINE,

of VANCOUVER, B.C.

DIRECTOR and GENERAL MAN.
MR. CRIER STARRATT, Stj f f

of VANCOUVER, B.C. iglj |
At present General Manager of the Near England Fish

V ------------------ IB ; I
BANKERS: ' MÂ

THE CANADIAN BANK OF COMMERCE.

SOLICITORS :-,
SHAW A WALSH, , COUVER, B.C. 5 |h

m Ef-I

t I0$l 46
ê i i

*
VICE-PRESIDENTS:

MR. MMES CARRUTHERS,
of MONTREAL, Que.

Grain Exporter and Director of the Dominion Bank
rs. Co. ,

ier it­
ch sat- MR. J. W. STEWART,

of WINNIPEG, Man.
Msnsging Director of Messrs. Foley Bros., Larsen ft Co., 

Railway Contractors. ____

abort
N»3i, WILLIAMS, 

of VANof the aif erred ilThe Directors of the Canadian Fish and Cold Storage 
Company, Limited, recently incorporated Under the statutes 
of British Columbia, hereby invite subscriptions at par, for a
»_k_. 1-----0f the preferred stock. The capitalisation is
|i,5«Wmo, comprising 5,000 of preferred 8 per cent, cumula­
tif! shares, and 10,000 shares of common, each of the par 
mhe of I too. Only preferred shares will be placed on the 
nmfcet at present, and every individual who subscribes for 
I too worth of stock will be entitled to 840 worth of this com­
ma stock in the way of a bonus.

The Company proposes dealing in all kinds of food fish, 
mpsdally halibut. It will operate in the famous fishing 
imaads contiguous to the Queen Charlotte Islands. An ex­
cédât site has been chosen on the shores of Porpoise Bay, 
«thin the harbor of Prince Rupert, and has been secured, 
wee will be erected the largest cold storage plant in the 
•odd. The building will have an initial storage capacity for 
ax million pounds of fish. Construction will be undertaken 
ths spring, in ample time to permit the Company engaging 
■ business eariy this fall.

Directors are fortunate in having secured the sjsr- 
y* Nr. Grier Starratt as Director and General Manager, 
r li :fI2tV5„at Present the General Manager of the New 
«Wand Fish Company, a position he has successfully filled 
mce the organization of that corporation about fourteen 

, Starratt will devote his energies exclusively 
»tne task of making a great commercial success of the pro-

stock. m
The seat of the Pacific Coast fisheries indus 

st no distant date to be shifted to Prince 
Seattle, Victoria, and Vancouver will, be 
capped. A company possessing cold »l 
Prince Rupert will be enabled to land cargoes 
hours after the catches have been made, and that 
operating expenses is conservatively estimated at it 
twenty per cent. In delivering their catches V 
the three steam vessels of the New England Fish Cot 
obliged to steam a gross total of 100,000 miieâ, p< 
which is equivalent to one vessel being constantly _ 
caking the round trip of 1,000 miles. The run to Vai 

occupies 48 hours, and ten hours longer to Pfcget 
ports. It is calculated that a shipment of fish 
rail from Prince Rupert will have 
before a vessel steaming from tfce 
or Seattle and discharge its cargo. Then the 1 
relative freshness of the two shipments when 1 
customer invites attention, likewise the higher 
to be paid for the Prince Rupert shipment.

is destinedsat. os 
e beta 
>-» to 
rough 
to reel 
here is

Mi rVj St
tl

in
m ten to 

pnaynn
reserve 
, while

ink pro- 
less of 
les the 
opaay, by

arrived at the 
banks can reac

ion H |hé 
reach the

certain,or$ 15
T» $1 
,$74» 
,993 1* 
,359 U 
,789 » 
,77147
,111 n 
49041 
,15695 
,06365

Varieties ef Flail.
The catch of halibut is estimated this year to have 

ed forty million pounds. These figures should be daub 
year. The fish can readily be disposed of to Si 
salers at from ten to twelve cents per pound, j 
average from five to seven cents. Certain steani; 
sels are known to have cleared in one season f 
paying the expenses of the several trips.

Spring salmon teem in the northern waters jjl the winter. 
Mr. Starratt estimates that 4,000,000 pounds can Üè disposed 
of as soon as Prince Rupert enjoys rail#ay communication 
and cold storage facilities. Fresh spring, cohoe* and red 
salmon command from fifteen to twenty cents per pot 
mg the spring in the East. The cost is figured -1 ’■ 
ten cents delivered in boxes in the East. The m 
British Isles is growing. Costs laid down in Ena 
to eight cents per pound for frozen salmon, while the «filing 
price is twelve cents, equivalent to a profit of fSo 00 per ton.

Herring can be caught, frozen and delivered In Winnipeg, 
St. Paul and Minneapolis for 3K cents per pound) while the 
selling price would not be below six cents. There is a market 
for 10,000,000 pounds annually.

Black cod, regarded by connoisseurs as a great delicacy, 
exist in the northern waters in even larger quantifies than the 
halibut. Salted black-cod commands 815.00 per bÜYel of zoo 
pounds in Vancouver. Fresh, frozen black-cod will he shipped 
from Prince Rupert by rail.

exceed-
tfais

m whole-
will

A Ci live ilibut ves- 
,000, after.Those who are familiar with the success achieved, and the 

"*ge dividends earned by the New England Fish Company, 
, win realize that an investment in the preferred shares of 

the**?*un .** and Cold Storage Company, carrying as
Z?, * bonus in the common stock, will prove one of the 
wifat ind most lucrative ever offered the public, 
th* nf?*"Ing Articles of Association, the holders of

IWterence shares shall be entitled to receive out of the 
fermfi.i j- -j Company, as a first charge, a cumulative pre- 
the imn dl,e nd at the rate of eight per cent, per annum, on 
ihiTM k u u t*me being paid up, on the preference 
ia esz-k, -- ,em respectively. The surplus profit, if any, 

“ter payment of the cumulative dividend 
• jprtc^'nF article, shall be applicable to the 

*aaum t°\vu iD<*s’ not to exceed eight per cent, per 
amonn» 0* v ers .of ordinary shares on the nominal of shares held by them respectively. "%>
dead* in ,.rp us,net profits, if any, after payment of the divi­
be tw*Æext preceding paragraphs mentioned, shall

I ihare* *° tK, Payment of dividends to the holders of all 
whether preference or ordinary.

f shov-
t cash, rod dur- 

less than ,. 
ft in the 
I amount

:emb«
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ie total
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for * APPLICATION FOR SHARES. * .

HEAD OFFICE:
ROOM 4, IMPERIAL BLOCK, SEYMOUR STREET, YANCOUYER, B. 6.
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BRITISH--CANADIAN WOOD, PULP & PAPER CO., LTD.»
313 Cordova St., Vancouver, B.C. Owners of the townslte of Port Mellon, Howe Sound, 23 miles from V

the «thel.eM 1* of
The first 100,000 shares carried a bonus of 25 per cent, of Preferred. The Preferred StocK is entitled to a 

dividend of 1 per cent, commencing November 1st, 1908, but unlimited as to further dividends. That is after 
7 per cent, has been paid upon the Preferred and Common, both stocks thereafter participate equally. There 
is no good reason why the Preferred Stock should not pay from 30 to 50 per cent, dividends.

we have purchased large tract of, land on H owe Sound, 25 miles from Vancouver, where we are now 
rishiiig the work on the rst unit of our plant, which is to have a weekly capacity of 40 tons of wrapping 
paper; This modern mill when complete will be capable of turning out 180 tons of news and 270 tons of 
wrapping paper per week. In order to make this great industry possible we have been granted the water rights 
of Rainy River, which is capable of developing from 3,000 to 6,000 horse-power.

Within 36 days the directors and decal agents have secured sufficient subscriptions to mere than build the 
first unit of this modern plant, which we hope to have In operation within four months.

Within one year the stock of this company will be selling at five times its present value. Then it will be 
too laie to buy. The experience of every industry has demonstrated that the time to secure its stock is in the 
etnbryo stage, before a wheel. has been turned. Remember there is no watered stock, no inflated values, or 
hpge promoters’ profits in this enterprise. The books of the company are open at any time for the full inspec­
tion of the public.

Unlike most corporations, instead of allowing from 15 to 25 per cent, for sale of stock, the entire commis­
ion, brokerage, sale of stock, literature, advertis ing, etc., is limited to To per cent, f -IT PAYMENTS. , ' .

Ten per cent, on application, 15 per cent. off allotment ; balance in 8 equal calls of 30 days each.
cordially invited to visit out demonstrating plant, 313 Cordova Street, and witness the
law •% •%.

DIRECTORS.
CÎÀPTAIN H. A. MELLON, J.P., American 

! Lloyds Agent, etc.
H. R. COLLISTER, Manager Albion Iron 
Works, Vancouver.

FRANCIS T. P. GIBSON. British Columbia Trust 
Corporation.

J. C. W. STANLEY, formerly General Manager 
i West London Paper Mills. London. England.

FRED. SMITH, member Smith. Wright & David­
'S son. Wholesale Paper Company. Vancouver,

l:.1 B. C.

: s

i

/) ! The public are
re of wood pulp and paper.a^tunattuf

COL. T. H. TRACY, M.C.. Soc. C.E., P.L.S.. 
D.L.S., Con. Eng., formerly City Engineer of 
Vancouver.

H. M. BURRITT. Western Manager Cortkelli 
Silk Co.. Vancouver. B.C.

EUSTACE H. JENNS, Barrister, etc., Vancouver, 
B. C.

GEO. E. CATES. Cates Shipbuilding Co., Van­
couver, B. C.

GRF.ELY KOLTS. formerly General Manager 
Pacific Coast Soda Company.

!

/■».all uni
THE BRITISH COLUMBIA TRUST CORPORATION

Cor. Kobton and Crnrvrllle Streets. Vancouver, B. C.

The cotfncil of the town of Llloydminster, Sask., and the 
village council of Lloydminster, Alberta, the latter a C.X.R. 
town site just west of the 4th meridian, are trying to arrange 
a basis of union for municipal purposes.

MONEY AND MUNICIPALITIES.
__

News and Notes of Civic Finance and 
the Country.

Throughout

Messrs. G. A. Stimson ft Company, of Toronto, haft 
purchased a block of <1,925 Bonds of the Township of Eut 
Luther, Ont., bearing 5 per cent .interest, and maturing in 
20 installments. Their price beipg the highest.

Chatham, Ont., will soon be distinguished in being the 
only city anywhere in the world to possess a civic gas-eng* 
electric light plant. The complete equipment is now beiag 
shipped from England and should reach Chatham in abort 1 
week hence. Three weeks lateg it will be in operation.

A large body of citixens' of Fort William visited the 
Parliament Buildings at Toronto on Wednesday, in the inter­
ests of the private legislation which that city is promonag. 
Fort William is endeavoring to get power td build a municipal 
street railway and break the monotony which was given w 
Port Arthur by the legislation passed in 1893.

1
Lord Strgthcona asked the Manchester Guardian the other; 

day to cdrretit an item in that journal headed “City Under a 
Receiver|” and which referred to Winnipeg’s finances. Our 
western ^metropolis is not in such a bad way as our Man­
chester qontcmporary was led to believe.

Mayor Ashdown does not appeal to the imagination as a 
strong-minded man. He seems to have dallied with the city’s 
debentures and financial affairs- generally until Winnipeg 
scarcely knows its real position. Politics, banking, and engi­
neering fire playing a sort of melodrama there. Mayor Ash­
down hhs endeavored to stage-manage everything with a 
minimum amount of limelight. The result has been that the 
geniuses! wh«j>

;

St. Thomas, Ont., is assessed this year at $6,159,093JJ* 
against $5,930,848 in 1907. The present assessment is w* 
up as follows :—Land values, $2,086,460, an increase of $i7y 
365 ; building values, $3,807,455, an increase of $3*4,745 î 
comes, $127,063, an increase of $9,463; businesses, $438»,'> 
an increase of $17,812. The population is now U.™*, ** 
increase of 750 over last year.

Judgment for the plaintiffs, with a reference to W 
Master at Welland to assess the damages, has been Y1**! 
the action brought against that town by the trustees oM* 
local Methodist Church for negligence resulting in the _ , 
ing of the building. The fire was caused by the manKV 
steam roller being backed upon a gas pipe.

, “How Shall I Invest My Money,” is the attractive tid*" 
an*excellent pamphlet issued by Messrs. L M. Roomsoa , 
Sons, banker#, of St. John, N.B. The «psbon 15 *n5aior " 
in a clearly explained talk on bonds of various daises, ._w. 
says the pamphlet, “it is these that the requisites « 
ment are most readily found. ” The bookl*t^**|™ 0f the

make pocket money by sending to New York 
and London inews, selected as carefully as eggs for orators, 
have giv^en Winnipeg an unsavory name abroad. This is a 
pity, for iour^Western metropolis is a great city. Winnipeg is 
not under

*

Tcivet ; it is only under a foolish little cloud.
!

NEWS AND NOTES.
I

nés Steele has been appointed accessor for the 
aallleek Hill, Ont., for the year 1908. 
opulation pf Kingston, Ont., has increased, accord­

ing to the census jugt taken, from 17,961. in 1901 to 20,072 at 
the preseht

Mr. G. T. Saunders, of Vancouver, has been selected to 
fill the va^ancÿ caused by the retirement of Mr. B. G. Walker, 
municipal c"

Messrs.

Ya
Mr.

town of
The l

e.

letk -of Burnaby, B.C.
Emilius Jarvis and Company have been awarded 

mtjjr of Hastings bridge debentures, bearing 5 per 
-t. and payable serially over a period of twenty

$20,000 < 
cent, int 
years.

Messrk Gf A. Stimson ft Co., of Toronto, have purchased 
$160,000 funds of the Town of Carman, Manitoba, bearing 5 
per cent., and maturing in 20 annual instalments, the price 

.paid was cbn-idered a

to the investor, even if only to obtain a 
merits of bonds.

Indicative of Alberta’s growth is the fact 
port of the Provincial Public Works Department

(Continued on Page 1527).
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•5*3Hi At a gathering of life men in Chicago last week, Mr. G. 
y Hetrick spoke upon what he called “The By-Products 
Life Insurance. " He held these to be the consciousness of 
iadependence, opportunities, of wide acquaintance, education 
is men, acquisition of wide information and chances
for genuine beneficence.

A private cable last week announced ' tÉ^ the new 
issue of five million dollars of four peri: ixgit. Grand- 
Trunk Railway stock had been successful* Jfloated in 
London. The stock was all subscribed .air ninety-two 
and a half. Not only ,this; at that figure It was over­
subscribed to the amount of two and orçe-fislf million 
dollars. Canada has certainly gained,'an<|: trill continue, 
to do so by the periodical panics in the Ugjtpd States. 
There is a feeling abroad that finance 
Wall Street is not all it should be.

D.v of
im
Un

• seao a
The executive committee of the National Association of 

Life Ufiderwriters will hold its mid-year meeting in New York 
oa 27th March. Its annual banquet was held last week, Chas. 
Jerome Edwards acting as toastmaster. Among those pre- 
sest was George H. Allen, past president of the Canadian 
Association. .

ter
ere

, seted from 
Addjjgf jo this, in 

British eyes, the steWf resistance ôf Canâtfi’js financial 
fabric to the monetary maelstrom across tfw^border is a 
thing of admiration. In spite of adverse idltnatic /con­
ditions, railway progress in the Dominiprijf has made 
vast strides. The transportation

as !<tow
ing
of • • • •

The executive committee of the Chicago Life Under­
writers' recommended a “gentleman’s agreement” against re­
lating, twisting and misrepresentation. This created a heat­
ed discussion, during which several members declared that 
tier would not surrender their right to twist policies that 
ought to be twisted in the interest of thy insured, which 
probably means that they claim the right to do a little evil 
that good may come.

hts

be
i^estor, and not least of all, the country hjj|e? 
We are frequently told that Canadian railwt# 
favorites with the conservative British investor, 
is a matter of neither surprise nor wonder] H.

the in-? 
benefited, 
issues are 

This

comthe
or

ec-

is-
' *'fS*

FACTORY LOCATIONS.
meeting of the Provincial Mutual Hail Insurance 

Company, held at Winnipeg, the old board of ;<pri cto 
re-elected with one exception, Mr. Ingram C*-. Bill 
chosen to succeed Mr. John Renton, of Delorgiéi 
The number of policies issued during the year 
ing 99,170% acres to the extent of $6 per
notes received amounted to $24,792.62, and lit ______
received for damage by hail storms. Of 15 of *|bbse claims 
some were withdrawn, and on others narindem&iiy was allow­
ed as the damage was so slight, and the remainbà- 111 claims 
were settled for $18,365.30.

Atthe
The municipalities are 

manufacturing enter-
rs was 
being 

deceased. 
^764, insur- 

acrc. : The premium 
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{ DIVIDENDS.

tff »

THE CANADIAN PACIFIC RAILWAY COMPANY.
m ?

• Dividends for the half-year ended 31st DèbN 
have been declared as follows :— Tf

On the Preference Stock, Two per cent. ■
On the Common Stock, Three per cent. |
A further sum equal to one-half of one pet feet, on the 

Common Stock will be paid thereon at the s autel time out of 
interest on the proceeds of land sales.

Warrants for the Common Stock dividend will be mailed „ 
on 31st March next to Shareholders of record a tithe closing 
of the books in Montreal, New York, and Xondon, re­
spectively.

The Preference Stock dividend will be pal$ j>n. Wednes­
day, April 1st next, to Shareholders of record, à#tie closing 
of the books at the Company’s London Office, No.; 62 Char­
ing Cross, - London, S.Wr. The Common Stoqk Transfer 
Books will close in Montreal, New York, and Lbnpon, at 3 
p.m., Tuesday, March 10th. The Preference. 'sVock Books 
will also close at 3 p.m., on Tuesday, March lothhj »,

All books will be reopened on Thursday, aMpApril 
! ' Bv order of the Board,

•CHARLES DRINKWA®

iber, 1907,
and the
C.N.*.

arrange

», base 
of East 
ring in BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,
« the head of navigation, on the Annapolis 

and between two lines of Railway, * 
,-*HH!?ded by huge agricultural country, 
tofendid locations available and special in­
ducements offered for manufacturing. Kine 
residential town 5 (good water, electric light 

system.
Correspondence Solicited. j

OWED R. FAY, Sec'y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

ing the

r bring 
abouti
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ited the 
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next.
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Montreal, 10th February, 1908. ü,

f liA
74»; ** 
438,115»
164,»

-t
X '\IS H

Wholesale Grocery and Fruit House
ALSO

Wholesale Hardware

%. MEETINCE.
rTt

TI

H
NOTICE OF EPECIAL GENERAL M INC. '

X
TAKE NOTICE that a Special General M* 

Shareholders of the Sovereign Bank of Canada! 
at the Head Office of the said Bank, No. 28 King: 
in the City, of Toronto, on Monday, the 16th day of March, 
1908, at the hour of twelve o’clock noon, for the» purpose of 
receiving a report from the Directors as to the position of the 
Bank and the reasons for the making of an Itfdlntqré dated 
the 18th of January, 1908, whereby the Sovereign Bank of 
Canada conveyed to Trustees the assets of thé Rank thrrrm 
described for the purposes of liquidating the lièlpitiés of the 
Bank subject to the trusts therein contained, sand tor the 
purpose of transacting all such other bnsioeia' as .may be 
necessary for the carrying out of the intention: jjf the Trust 
Indenture.

of the 
be held 
t West,

Will find condition* best ever at

Portage la Prairie»kiPa:

MANITOBA.
iJ-the Kailroads:—Grand Trunk Pac., 

ureat Northern, Canadian Pacific, Can­
adian Northern:

***** ®Hes and Lowest Expenses.

__ ^°l* information by addressing
HERBERT W. BAKER, Secy.

T»«toy Thousand Club and Board.
' u Prairie.

title of
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isuntM
“far,
mve»t-
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the te­
st au* By order of the Board,

F. G. JEMMETt^ 
General

Dated at the City of Toronto, this 29th day of Jan

5
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Manufscturers desiring good 
location are invited to cor­
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WM. SHEARER, Sec y. Board of Trade ,
■ROCKVILLE
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DEBENTURE SALES
S

CITY OF WETASKIWIN. SCHOOL DEBENTURES. a
Tenders will be received by the undersigned for the pur- 

of any or all of the several issues amounting to $172,- 
■*, Ù, the City of Wetaskiwin, Alta., debentures; to bear 

22, « five per cent, per annum.
Fall narticulars will be furnished upon application to the 

i—jptdj or may be obtained at the City Hall.
x JAMES W. HEY,

Wetaskiwin, Alta., Jan. 17th, 1908. - City Clerk.

'MU**

'•"SB

- SMS
W7.JC.44
33SJ71R

Ti will be received by the undersigned
Utli day of April, ISOS, for $5,000 School Q 
payable in twenty years.

ntil the 
entures, 
lication.Full particulars on

I ' IE. C. LAWRENCE,
Sec.-Treas. of School Board, Kamsac|^ Sask.

n
;!S
4-4

7-14-21
’residw. T

HUMBOLDT, SASK.F.CJL, SCHOOL DEBENTURES.1r. II
Tenders will be received by the undersigned fpr;the pur­

chase of S$,000 School Debentures, repayable in tlrdaty (20) 
equal consecutive annual installment, for the : Cochrane 
Protestant Public School District, No. 1*2, of the fcrtetrince of 
Alberta.

s' i- '

.Sealed Tenders addressed to the secretary-treasurer, 
airked “Tenders for Debentures,” will be received up to 
ad iflndiny April 2nd for the purchase of $7,500 Deben­
tures of Town of Humboldt, bearing 6 per cent, interest 
ad repayable in twenty annual installments of Principal and 
lu teres t. The highest or any tender

É. T. WALLACE

LEY,

ORORTD
CHARLES GRAYSON,

Secretary-T reasu 
Cochran

not necessarily
rer,, -cW

il I
y.-Trças.

> .

(Continued From Page 1522).
Tillages came into existence-in the Province last year, while 
far tillages were incorporated as towns.
Dqrsland, Magrath, Nan ton an 1 Tabor. The new villages are 
Ate, Crossfield, Islay, Langdon, Mnndare, Spruce Grove,
Sedgwick, Stony Plain, Tofield.

The officers of the British Columbia Union of Munici­
palities, elected at the meeting at Nanaimo this week, are :— 
President, Mayor Keary, of New Westminster, re-elected ;

■ rice-president, Mayor Bell, of F.nderby, re-elected ; hon. 
secretary-treasurer, Reeve Bose, Surrey Centre ; executive, 
Mater Robinson, Kamloops ; Mayor Planta, Nanaimo ; Aid. 
Cmnagh, Vancouver; Mayor Kealy, North Vancouver;

I Mayor Hall, Victoria ; Reeve Evans, Salmon Arm ; Reeve
■ Byrne, Burnaby.

The Mount McKay and Kakabeka Falls Railway Com- 
Pte will apply to the Ontario Legislature next session for an 

| kt approving inter alia the by-law of the Township of Neeb- 
ieg guaranteeing the bonds of the company to an amount 
tful to |to,ooo per mile of railway constructed by the com- 

I ^uay within the municipality during five years from the date 
d the passing of the said by-law, and exempting the property 
a the company from all municipal taxation except school 
uses for a period of 21 years, commencing with 1908.

Messrs. G. A. Stimson & Company, of Toronto, have 
I bonds of the Town of Carberry, Man.,

5 per cent, interest, and maturing in 20 annual in- 
stmmdnts. Commenting on this sale, the Carberry Express 

I tk? ~ 'B accePl‘nK 94 for our debentures we believe that 
* town fathers have done a wise thing. The finances of 

t* town had owing to the holding of these debentures, got 
I / s^ape l*ul tbe town was experiencing some dif-

”77 “ financing, and in fact, the Merchants Bank had re- I uü™ * **ne °I credit of $8,000 to conduct the ordinary 
weiaess of the town. The town was paying the bank seven 
Jr on whole issue of debentures held so that this 

I ,lU °?w be reduced to five and three-tenths per cent., by 
94 foT ihe debentures. In addition, it will

I u fi“n^* committee a chance to get the finances into
I *«kable shape.” i

\
745: charity, |io,ooo; parks, $4.800; health, $1,: 
justice, $16,202; general, $111,024; total, $.303, 
K. Bunnell is city treasurer.

inal
Mr. A.

tiThese are :—
!■!

PICTOU'S FINANC ■
itThe annual report-of the finances of the towi* df i 

N.S., for 1907, shows that the surplus of assets ovfr 
ties, $2,950, represents an improvement of $7,205 i 
pared with the close of 1906. The estimated value tel 
personal property is $2,400,000. The town has isgp 
to the extent of $235,600, namely ; water bonds, $*« 
terest, $4,733 ; light bonds $47,000, interest $2,<|P 
bonds $29,000, interest $1,305; general bonds $4^* 
est $1,764. The receipts from assessment were $j*6, 
there is" $2,264 morè expected to be .collected. pi 
electric light plant $9,085 revenue was derived, wfcli 
a surplus of $1,019 on working the plant. Water: *jl 
paid $6,368, which, however, includes $1,007 frotiL 
and engine house. Other revenues brought in >$« 
penditure for poor and insane was $1,826, for sc" 
for municipal salaries $2,092. There has been 
on vaults for the town’s books and papers.

ictou. 
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BI m»vered some 

I inquiry 
1 Teach- 
).fi It is

Mr. George King, F.I.A.. F.F.A., has disc# 
remarkable facts, as a result of the first septenti 
into the assets and liabilities of the Elementary SÉI 
ers’ Deferred Annuity Fund (established in S 
shown that, despite the mental strain of their callp 
are quite a long-lived class. In ten years the de at I 
amongst the male teachers participating in the ü super* 
tion scheme have been v.071, instead of the eAet ted 
while on the basis of the life table recently prepared b 
British insurance companies the deaths would h 
2,02$. The female deaths expected, according iqj'<t>e C 
ment table, were 2,630, and according to the compgn 
2,397 ; the actual number *was 872. The mortify amongst 
the teachers was. therefore, only about a third of ¥

1 those purchasing annuities from the Govemmep 
suit of Mr. King’s investigation, says the Revifp 
lations on which the superannuation fund wa^| 
been entirely upset.

Ml r
IE. ti iers
Hftn l irded
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theThç Saskatchewan Insurance Company, w 

first company to become incorporated under thf p 
of the Legislative Assembly of that Province, ÉM 
lunate in having passed through the past yeaï:«ithouj any 
impairment of resources. * Mr. J. F. Bole, p*Sdc n#^|who 
took the chair at the annual general meeting lisf wceWj ex­
pressed himself as confident that the organ#» ion Work 
carried on would enable the company to show |t she e 
this year as large an increase in business as anjfuf ltskom- 
petitiors. Messrs. J. F. Bole, Jos. Cornell, l|i', IjRrke, 
W. H. Logan, G. T. Marsh. J. W. Smith and .jRfibt. ."Spton 
were "elected directors for the ensuing 1 A subse­
quent meeting of the directors/Messrs. Bole an(l;]$arsh rW*re 
re-elected president arid vice-president respecting. ana Mr. 
Cornell was re-appoiiÇjd

w.
**wtitet*ÎÎ!Le*t'matCS ^or '99* the city of Brantford 
li-mn » ™ere is a balance of *1907 taxes and tax arrears of 
feieii.ia *îai»' Ender the general heading, “Receipts,” 
«tfig . blank for Cash on Hand. A foot-note explains that 
**er rnn . n<* '* ^rom proceeds from debentures and 

“*,ruction account.” Receipts from water commis- 
* $7 tar Cotlm?ted at $30,000, and licenses and permits 
toteril ®pe<?al taxc$ are placed at $28,700, and the 

Stem's a$ follows :—$ 10,060,030 at 22 mills, $221,320 ; 
•He and j^llfs’ ®4*a30; total $225,550; less uncollect-
Hrio». ;,__Urn j’ ®2'5$o: total, $223,000. The totals of the 
U folio,- *JJ/dcr the heading “Expenditure” are estimated 
tiBrvw.. :-.~~Uqtstanding balances. $3,953 ; special taxes, 

west and sinking fund, $60,996; education, $65,-

actH, for-

1» W of

I7U2
111.71

I imanaging director.
:
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: tZZZNORTHERN BANK A
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IefWINNIPEG

'rad. W. Stofcart, A. Stawtrrt

Thegr D . H. •ad
a- II UNION BANK BUlLDUto.fjT Mabüg^ii, k K. Nation, Hea. R. P.

WWK‘ôS25!r«-- Managw. R. a,

Ifiidu at *0 priaripal poiate « Wratarn Canada.
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MORTGAGE COMPANYla Park
at Can •|

/

THE 6HEÂT WEST PERMANENT LOAN 
AND SAVINGS CO.,

4M, MAIN STREET, WINNIPEG.

OOIEY TI LEND ON INNOVO FAIN FWBÏÏ
•t lowest entreat rate of interest and on

Advisory Board W. H. Croat,
R. T. Riley. F. T. GriEa.

I
PItipi

■aeap la Loss ea Pint Mortgage

Ike A. Goatee,will be paid tee be
Ike Iat tbs rate off per

Dee. Mat, 1*7. This la aP« iseinettiy
“See"“SK tie aa 

«Reel IELD, KIRBY & GARDNER,i W.T.„r._
: JL D.

A

and Financial Agents.
»i

Tisser him'The STANDARD TRUSTS COMPANY
J T. GORDON. Ba», M.P.P.,

T- U

2WM Eag.. V*» C P. R.. Vice 0the to W. J. YOUNG (Û Co.Tbs ■aafortb. aoaot air LIMITED.

INDUSTRIAL BROKERS, 
313-314, 317 PORTAGE AVE. WINNIPEG, MU

ii 'ZTÏm r
All fHrad AtWM. HAR

Car. Pert St. and Awe., el
Co

cmüsTheWestera Trust Co.
HlltOfflci, - WINNIPEG.

Board ef Directors — T. H. CROTTY <& Co.Au> J. Adamson, M.P.,
t

Hon. R. P.
Vice Pm

W. Rose ell, Managiag Director.
Low

O. B. McCaaaev, M.P. 
1 j. J. H. Row 
____. KeeaeroN

- unr“r"u-d

REAL ESTATE AGENTS 
Renting and Management for non-ReaMeaE 

515 Main St opp. City Hall, Winnipeg.
D. H. McDortui 
“ON. J. H. LiVaoirr 
K. Mackenzie 
J. G. Tuaairr, M.P.

J*i .
J. D. McAamtnt 
J. W. PS C. O Gbadt Hon 
R. M. Dbnn

M
It

■*F. B.

COTHE HARPER INSURANCE AGENCY
, Only reliable- n

(Hat CEMPIRE LORN COMPANY 717 McIntyre Block, WINNIPEG. P«Pk
;;a Pod |à n*, u;

Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any .amounts from $100 up­
wards issued, bearing 5% interest,

"■fflr'c- wvSss “
Bank of Haretitoo Chamber., Win ai

-w«i !5Le*55i240V
C#DOt

4 Prtdoo

Strathcoaa P«L 
Price 500 each. 1*3 
cash, balance 6 mi 

12 months. 6%.

com
A Plowed

So
t.

hber
n

«h th. 
h i, o 
Npict

Cal, write»*»THE COMMERCIAL LOAN 
and Trust Company

HEAD OFFICE 1 317 Portage Ave., Winnipeg
■OAK.Æt, i.îzz-.

RECEIVED FOR INVESTMENT and Interest allowed 
I at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL

\

haT. R. ÈILLETT ^try
1 Pros]
*us.lésion MerchantCoFUNDS WINNIPEG *7 wit;445 Main Street
WindCorrespondence InritcdREPORT

- We
Ner IH

*18
:

BANK OF HAMILTON BUILDIHO,
Car. Mala and MoDwrmett,

Winnipeg, - Man.
ibere er the Winoii Real
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T. Maths Dal». K.C. W. Maosut *Vrn.....
C*w* ^ "OAUMi." Bedford-McNicl sad W «OLAstt f. McCutu.

_ -njlcihfc
DALY. CRICHTON & McCLURE,

BARRISTERS eng solicitors. >
Omtat 43 CANADA LIFE BUILDING, . WIMHl—ll Mam

IA.

mi
ti *• IssdtetH e< Cturtarod ta Eaetaad sad Walts

Sectear U.S.A.
422 Ashdowe Block. WINNIPEG,1*1*0.

. n
Clarkson Cross <*fc Mensles

CHARTERED ACCOUNTANTS OSLER. HAMMOND A NANTON.
STOCK BROKERS.

oroot°. Montreal. New York and London Kichanges 
Telephone IBM.

NY « *•
•I IBAKE Or TORONTO CHAMBERS WINNIPEG 1

•fan It

t .

; 1 ?
UKS--Warn oa>NER, SOUTHERN ALBERTA

TatstyUs

GOOD LIVE AGENTS WANTED
« IMPERIAL |

■Mock,
INVESTMENTS, LIMITED,

Winnipeg, Canada. W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment fi 

35 AIKIMS BLDG„ - Wl N NIFÇG.

SNAP IN ACREAGE

»nipbo.

Co.

=33i, MAE
end one of 600 acres. $100.000 ____________

divided. Correspondence ittviled.

James Robinson <SL Co., ■ ?
, _ PINANCIAL AGENTS uetXOt *ks I

f"™- ' • *-----Jffpl
lines, or a dish of the unsavoury details of the jjnur- 
der or divorce case. Some of the Cartadian press hav 
pardonable little knack of regarding their particular 
centre as the hub of the universe. Time will broaden 
their views. But what they have lost in the co^iti**ive 
narrowness of their platform they have eaincd in the 
cultivation of a clean literature.

It is well that the financier should banish now and 
again, thoughts of stocks, bonds, panics, | jDtnfips, 
margins, bulls, and bears. He sometimes gffiBiLrs 
himself without the pale of philosophy. He if 

at winning, and, perhaps, at losing. But 
it difficult to realize that one day the fluctifj 
stocks will trouble him not. Which reminds o* 
illuminating picture of the stout-looking capitfj 
temptuously sniffing at a bust of Shakespeare. 1] 
hé muttered, critically sizing up the features of j 
“he didn’t make much money anyway."
- Within recent years the Dominion has shot&ftlat 

it means to come to the front in artistic as welljé «*»• 
merctal and financial matters. Our libraries, i|* |t*n- 
parison to our population, are of good number,!h|d fre 
being added to. The art gallery at our exhibit^ ” ' 
recognized feature. Indeed, the pioneer is beroipjjt 
accomplished litterateur. Canada is becoming 
rival to Australia as an English hook-reading ixitnttf’. 
British and Canadian publishers are devoting muSeiRdfe 
attention to their public. The publisher has di(rO\err<! 
that in the Canadian reader he

be

Co. ’"’“US Î” “C5*il« tVMTWHESE
IPOBEB AND LOTS IN CITY FOR Him

II m w* heating nan,
W* iarit, to,

*• WUm*, - BIS

Phome Mil
AND LOTS i

5
" *»» aatbfr m.

e a

COMMERCIAL DEVELOPMENTiENCY AND ART.
fat Canm/1*’ ?is!ed *n ot*1er countries an impression 
KnJ» ai I. IS backward in art and literature. Many 
aT-™îi ” yet" . To some extent there have been 
nk j. or th,s supposition. The pioneer,
«Ptures r,v»a gr?al reader- 4 Neither does he go into 

sw Ur ^cautl^u* Picture on canvas which he 
. Ith Canada development has been the 

•five has i ^?l?lieSt' ,nstea<f of reading Ruskin, the 
* commun;* . f transcontinental railways. Instead
ploitid the rvi ^'V1 !he sP*r*t °C the muse, he has ex- 

So u minion s lumber and mineral resources, 
un a, g ,aS a mi,,ion square miles of the country 

b he mjecraf j ’ 80 *°ng are art and literature likely 
koaercial al ,t0 a comparatively unimportant plane, 
eitli the Difi™eloPment and dollars have stood foremost 
fe « comment ^ow h's country is well under wav, 
•j pictmee r,ng t0 ta*<e a deeper interest in books 
R* Ban and 15 unC°rtunate, perhaps, that the busi- 
6# has l«a arts arc not better friends. The Cana- 
•Wrv Lr. much uPbiH work.
‘ Prosperous ^ 3 ^ew years from a wild land into 
■ions, people. Comparisons are not always
•Hy with the ir ^ge’ t*le dominion compares very favor- 
kt am] Bteratur0116^ ^tates *n the matter of progress in

as a :
iatman lidsis 240

i! ofI Ld
Hie

. PmL Idbn-or .*vk 14
b-td.6 mi Bill

t

lei**

11 a
g *"

:T He has seen his
y

v4aahi, 
oè Ilf theiIPKG possesses a

asset. There is now more time for the cultivât» 
standard poets and authors and the arts. Our 

The older countries may 
Dominion producing men in numbers who 
history in the sphere of the higher arts in' Can

i
I **

We h
Mper life reached the stage in our daily news-

requires thrilling six inch long head-

letters are famous.

ill

V. A. Faulkner & Company,
STOCK 

406 BwlWIne, WINNIPEG.
rmeocial Agent» for corporations, investment orders executed 

on IxxDdoo and Now Yorii Exchanges.

COLONIAL ASSURANCE CO.
Hsed Office, Winnipeg,

KittAL FIRE INSURANCE BUSINESS.
*h l5« for ewy ,1®00 of risk». coopered

112.47 of the average assets of all other Canadian

___________ W. SMITH, Manager.
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Notaries Public C. D. J. CM RISTIE
Meney Leaned 

L Eetatee Meaaaed
Jl Rtprewallm a «trône 
& NON-TARIF
^ FIRE INSURANCE 

AGENCY

E. J. CLARK, J.P. THE W. S. HOLLAND AGENCY
517 Render Street» VANCOUVER» B.C

The Oldest Strictly Non-Tariff Office la British CotaaM»
Associated with Wm.

1
i*i»

B Oo., of St loM. 
Halifax, Toronto, Montreal, and the ”

INSURANCE AGENCIES, Limited, of VaMcoum, BC

Ce.- Th» StwHag Accident aad Cmitu C•TtUkIH

%£%:££ izzrs&'jSüÿr*Atd4w ^ «•

60S Pendef St, Vancouver, B.C.

; R*f «—Tiw A acte
Ir1. Timber $SjI 1 o

| Win MU ree timber U ad» or ber foer» AU •
j) serra al lassie* propeetdoae Seared. # # \ ----------- -1

wm l ^nlth S Sanmerileld British AmmÉaii TlUSt COr,
tI ■

JLIMITED
H. N. Geler. W. LGeméa

.8 •» Praaôil
- £

e
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.ROSS <a SHAW
- -L- h LEANDER SHAW,

1S8». Notary PubUc.“U Fleanelel Agente, Reel
Brekere. Lee ne eere fully

H. G. R
Notary 

Inauraqce Adjuster.

BEAL

>. ii ii

(E
M<

ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

The NORTH AMERICAN LOAN BUILDING * TRUST CO„ LTD.. 
MANUFACTURERS UFE INSURANCE ICO»
MANITOBA ASSURANCE ICO, (FIRE), cirri Asset»

RaeisTEKsn Office :
IMPERIAL TIMBER! and TRADING CO., LTD., 
LYTTON|COPPER MINES CO., LTD.,

318, HASTINGS STREET^WEST, {p o Drawer 
VANCOUVER, B.C.

HEAP omet, VANCOUVER, ».C.
V
VBranches: Victoria and Grand Forks, B.C., and Wiaatyag 

Represented in Spokane. Wash.

WILSON, SENKLER & BLOOMHELD
Barristers, Solicitors and Notaries, Inns of Court BaikBag,

CANADA.
J. H. SCNKLXK. EC
R. C. SPINKS.

1
VANCOUVER

CHARLES WILSON. K.C. 
EDGAR BLOOMFIELDt

"t. atsDU. I:
Mir ' WAGHORN, G WYNN <81 CO.<
iihf STOCK BROKERS. 

Financial and Insurance Agents. 
1 Estate,

LOANS-1 he Edinburg Lite A 
INSURANCE—Sovereign Fire A

51» Oran vine

CLARKSON CROSS & HELLIWELL
Motion's Bank Chambers. Vancouv**, British Columbia,

S (and at Victoria) 1
ot Attorney to be iaaurd to John F. HelliireU, P C.A. (Can.)

Mi
Loans. *i

La«rance Company Caledoei
Taneesi EC. ofPi

KK
i P«— N. H. COURSIER, Revelstoka, BC.

I require money Ipr 8 per cent, mortgages, 50 per cent, vaiaatloa, 
and for Municipal Bonds. Also for agreements for sale. —-- t 
and other references can be provided. Transactions completed 
through and with sanction of local bank.

Timber.

U)%A/E- will invest yoor 
™ money in Real Estate 
or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits.

Write lee Rati

Me
the

Te.
Mines. Farm Wei

tmi
■N<

Since July last a Government party has been surveying 
timber lands in the vicinity of Lesser Slave Lake, north-west 
from Athaljascift Landing, in Alberta. They report great 
areas of finie timber lands still U6touched.

heaRevel stoke General Agencies, Limited, 
Revel stoke, B. C.

bar
tod
maWe Mn to secure moue)- for safe inreelmeule. Beery reference lti? jUT 

vided end traoeaction* can be tran.act«d through our, or <*r C1ICTI* -—, ■

Hound issues.
The Government of British Columbia has issued an 

official bulletin regarding the Queen Charlotte Islands ; it 
has useful (nfoignation for those who have any intention of
looking'int* roiling propositions there. The most significant part of the showing made by tk

Mr. C. F. tost, of the Canadian Department of the In- Canadian electric lines in 1907 is not mentioned in me 
terior in Londoft, contributes an excellent illustrated article port. The total mileage was 814# route miles on June J°> 
on Industrial Canada to the February issue of Britannia, igd^, while on June 30, 1906, it was 813# miles; in 19°S 1
Under the Special heading “ Industrial Openings for Small was 793 miles, in 1904, 766*4 miles, and in 1903 il waJ . '
Capitalists,'’ he says : “ Before leaving this subject, a word seven miles less. That is to say, it has taken the
regarding the Sfnall working capitalist, the man possessing four years to add 55 miles, to its electric system at a P®** 
a few hundreds: up to £2,000 or £3,000. With a practical when the street railway companies in, the United States 
knowledge Of a trade or some line of manufacture, or, at all been building, on the average, nearly 3>°°° m**e*V\*j 
events, a business training, coupled with judgment and en- The electrfe mileage in the Dominion to-day is a tf00"
ergy, the oportubities for such are many. Canada owes her less than it*6ught to be, and the only obvious way to
present position^ to-day to just such men. All her leading it would be a widespread resolution on the part of the 
manufacturers ijave risen from small beginnings. To-day and municipalities to encourage this form of developme ^

s
I 1
1
1

Vi
A "

more than ever fhe 
cinnot be insisted ÿpon too often or too

spall man has his chance, and this fact easing its corporate burdens.—New York
strongly.” Financial Chronicle.

r
\
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Jenkins <EL Hat >

. ASSIGNEES, CHARTERED 
Fire li

13k Toronto Street - •
5S Canada Life Building -

Agent*

nto.• ■

-

1-L. COFFEE (St CO
Groin Merchant*

Board of 
Toronto,

• *

Edwards, Morgan & |Ço.
CHARTERED ACCOUNTANTS f

Toronto, Oh
FrW.

rrade^buildingEstablished

1845Tsowai Flynn, Ontario.

18-20 King St West,
Gaor^s^Eimarde. P.C. A. Arthur H. Edwards. W.The coming meeting of the Canadian Forestry Associ- 

Ek», to be held in the Board of Trade Rooms, Montreal, on 
Much 12 and 13, promises to be of unuspal interest, 
iflestrated lecture by Professor Roth, of the University of 
Michigan, will be one of the features of the meeting. Others 
vho will take part in the programme are Mgr. Laflammc, of 
Latal University, and Mr. A. H. D. Ross, of the University 
ef Toronto Faculty of Forestry. Mr. Overton W. Price, As­
sociate Forester in the United States Forest Service, will re­
posent that service. Mr. R. H. Campbell, secretary of the 
association, has received from Mgr. Bruchési, Archbishop of 
Montreal, a letter expressing his deep interest in the work of 
•he association and their meeting.

Judgment has been delivered at Toronto by Mr. Justice 
wîn *avor •i'e trustees of the Methodist Church at 
Welland, Ont., against that town. On August 6th, 1906, the 
wtLL °* l**e corporation, while mending Muir Street, on 
7™” lae church stands, broke a natural gas main with a 
«*•7 steam roller. The gas ignited and the church was 
™™d. The judge finds the corporation guilty of negligence 
mo leaves the amount of the claim to be settled by the 1 
masler at Welland. The amount claimed was 915,000.

S. Clark.
iH:

Edwards 9 Ronald,An CsmdàllkBIdg.

—— all
. COf^TD.

- i ll
TORONTO PAPER MFC

MILLS AT CORNWALL, ONT 

We UHlicnra RARER Hie* aad mediae

urutTB Amo COLOB ED WRITINGS. BONDS. LEDOÉRI

BOOK. LITHO ENVELOPE aim COVERSm a • «• c-
ForS.kby.llWlndm.for.

_______________________________

GIBBONS, HARPER ft GIBBONS
BARRISTERS, AC. LONDON, On*.

Office—Corner Richmond and Carling Street#:
e-i*"»1

Hadsk Canada

PIED P. HARPER.GEO. C. Cl ISONS, H. C.

Slow Pay and Bad Accounts Port Arthur and Fort William
Warehouse Sites, Çentrai Retail Sites, Water;tots

For information, location aad price», address \n;,

R. A. RUTTAN, Box 195, Port Arthur, O *

An specialties with our collecting depart- 
ment. Don’t write anything off until we 
see what we can do with it. m

A TRIP TO THE WEST INDIES

R G. DUN Ù CO.
TORONTO aad Principal Cities of I>-minion

The -P. ft B.” sailing from Halifax every 
twelfth day for Bermuda, the Britiah West Indie. and D#**rara. 
are all very superior one*. The trip occupies about tbifijjieight 
days, and is a delightful cruise from the start to the fingh.

Through tickets from Toronto and all points on fhe rail­
ways are sold by

THe Bond situation m Canada is 
t peculiar

telligently by the Monetary Times than by 
“T other paper—it is a feature with us 
“d may be relied upon as authoritative.

a most 
It is dealt with more in-one.

;

M. M E^LVI LLE|R.

!* f

OSLER & HAMMOND,
II IORDAN STREET. TORONTO.

MantcipaL Railway. Call, Truss
London. Eat- New York

Exchanges bought aad sold 00and 1

: I

W. J. ROSS, CliltElI A
: I

Colli sag wood, c/o F. W Choschi 
Orillia, C/o M. B. Tudhopk, Barris

Co
Si

BAUKBBS 
ft BKO

*164 Halils Street. » HALIFAX, N.S.

Dorian Is Stock*. Bonds an J Ojibeotumi. ^ Municipal Corporation

JAMESC. MACKINTOSH^ CO.

I-
THE MONETARY TIMES dl w :March 7. »9°8-

tr^vestment and financial brokers IACCOUNTANTS.
k~

"MARSHALL. -SPADER Eh CO.
M— York Stock Kacbange. New York Cotton Eacbnngo, 
Ckicss 1 Board of Trad*. Broadway B Waldorf-Astoria, N.Y.

investment securities cotton a grain,
W TORONTO OFFICE : Tna Kine Bowaan Hotel.

I. G. BEATY. ----------------
Lang Dktaac* 1 slepbones—Main 3373 “<• 3374-

John I.Sulcli
Chartered Accountant »

Telephone M420 TORONTO. •3Ai I SI last

DEBENTURES
CtamtAm for Sunlit with tbs Gorarsmsat sad also for Eoutoo.

~ CLAHKSON 4 CROSS, CBABTgago Account 

Trsnits, Rbcsivkki 
Ontario Bank Chambers, 31 Scott Street, Ton 
V. Clarkeoe. F C. A W H. C

, 7DATOBS

ic.A.X E.G. A. STIMSON <H CO.
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HOTEL PROPERTY FOI SAU
Kcrky House Block,

I “ this scheme is impracticable, unwise 
and financially unsound.”

The Fowler Bill was also disapproved, 
because, “ while it contains certain 
meritorious features, it introduces 
schemes so far reaching .in their scope 
and touching so many collateral inter­
ests not germane to the real solution of 
our currency difficulties, that we believe 
its passage would unsettle rather than 

i improve financial conditions.” “In 
> j these two instances we have had ex­

amples of hasty measures following fin­
ancial panics, and in the two bills herein 

1 discussed we have what appears to us to 
be similar unwise measures following 

! the recent crisis. ”

Room and Lamb’s Barber Shop TwTS 
P«rty has a frontage of 264 feet 00 ££
street of the City of Brantford, and tie tiu 
ing is a solid four storey structure Th» küî 
is well known throughout r.—»- "T 
States as one of the best equipped hori.1. 2
country, and the shop and oSce- - - ”
the ground floor are all occupied t-*™ 
will be received for the purchase of

lars of leases, rentals and all other renkshi 
*** obtained Jiy addressing C. Cheerio..

M Wellington street, Brantford, cr' w f 
applying to the undersigned «reason of In 
estate.
Dated this 25th day of February, lm.

C. CHAMPION. J. A. COLTER,
O. H. MUIRHEAD, “

■j
;i

Cigarettes
STANDARD

• OFTMI . /
1 WORLD

HANDLED DÏ AILD the 1WHOLESALE TRADE

The principles enunciated by this com- 
i mission, approved by the American 
: Bankers’ Association in 1907, after 

being reviewed are believed economic­
ally sound. “ We have accordingly pre­
pared a plan embodying these princi­
ples.” This plan proposes that any 
national bank conform!pg to a certain 
standard of age and strength may take 
out for issue and circulation national 
bank notes without a deposit of Ufiited 
States bonds as now provided by law. 
Said notes to be known as “ National 
Bank Guaranteed Credit Notes.” The 
amount of said notes by any national 

Jt- banking association may be equal to
Amocration, which Sn^ baT notes‘ît °f

met last tnondk in Chicago, considered landing It is observah?J tlTf °Ut

The former pMposes the issuing of ad notes for issue and circulation must^ylrir^ha^niteTstatS ^"in'ÎaVfïî

bonds ; htir obligation of Stite, city i Ul m°Dey an amounl «fual
or county, ant| first mortgage "railway — ___________
bonds. I* thg.opinion of the committee
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FOR SALE
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n
- to five per centum thereof. The »—tr 

so deposited shall be placed in the guar­
anty fund for the purpose thereof, e> be 
refunded under certain circumstances.
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UNITED STATES CURRENCY.

.
The currency 
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Wise Mi

I wegh. We have three to spare and 
A! one oc more as desired. Price, 
ne with «ranter 

Also, ha vw some good 1 
we will tell you hboet i

THE PACE WIRE FENCE CO.. IM.<
WALKIRVILLE, ONT.

and cut off 
up to 6 feet, sizes of w

çmHAD CUTTERS FOI PAPER STOCK.shaft. 075,00 mch. 
nail maebi 
if interested

!which w
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HoImebaM
Canada.

on ÉAvIniMof On DollsT,
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• King SWeet West, Toronto 1 Th
■Km
bn, \car. Bathurst St
E*«enSt

78 Church Stfcl-
B2

I N •tea
fxst ■Wli

NEW GIANT TRIPLEX No. HWi v
Write as for Prices end Particulars. AkNew Task

The Waterous Engine Works Co., Ltd.
BRANTFORD - - 1 , CANADA.

u Beaker
1 JAMBS MASON,

:

—
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/
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UNITED EMPIRE Bill
of Canada, Toronto

ACCOUNTS
It is the aim of this Baal to 

provide not only a safe and profit­
able depository for 
place where its depositors 
feel that anything the 
ment can do for them will U 
considered a pleasure.

. let t

ADDING MACHINE
PAPER ROLLS

W« manufacture all era*, ef paper ia all 
**• colls. s t s : j j

AMERICAN 
WAX PAPER CO.. Ltd.

TORONTO. ONT.
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Richmond & Drummond
hre INSURANCE COMPANY 

Head Office, Richmond, Que. Capital, 494
•60,000 Deposited with the Government for «eouitty 

of Policyholders. §§*F
Company transacts a general Fire Insurance basmess. 

which is conhned to the Dominion of Canada—*o fore inn 
nsks wnttec. Insurance in force. «6.000,Ott

B*T*rW* *- Awtroat, «I. John. >1.B.
Local Agents wanted in unrepresented districts

J. C. McCAIG, General

■ SALI
•AO*

'fcruleth.
htimof*,

1670tail Assurance Company.
. HastW,«SS
-«I OF LONDON, ENG.
« the 1702.
dtikbdld.

TW hue
la sad tW 
kWhiathi

LOSSES PAID, • - - $148,000,000

Paterson & Son, loose Freeceis«
T SL,

11 I
of th. 1er MONTREALtUt.
«le, partico

IpamcoUn
"*• « k 1
■tors of the

-
Insurance Company 

of America
THEQUEEN Mercantile eWILLIAM MACKAY, Resident Manager 

J. H. LIBELLE,
MUNTZ * BEATTY, Resident Agents

«Ie-*• “ELZ&r

■ 3
< 1INSURANCE COMPANYit ILTW,

lei*
I

;ie
fsssjjSS^.^.ü

f” a«ewa ee alwt mry dnenetioa of ie
112 Sc James Street, MONTREAL (Co™« ai

«îîï*oD,‘#Æ. 1 E. E. DICKSON,
Dooaaaa * Rukktt, Torialo Agi. Agee» wanted thr

the gw- 
eof, to be 
stances.

CâMenianInsuranceCo., of Edinburgh ii
The Oldest PireOMea

4,
<r. )UXSWG LEWIS, J. * BOBTHW1CE. Secretary.

BANK tUehtlg, Bay St.. TORONTO. Ti Maine*».
-ItO -
*Commercial Union Assurance

LIMITED, OF LONDON, ENGLAND 'if (IS
L,r*. *4*1»». A CCI DC ITT

Total FoaJieoed . fnSloe 
41 New, Dm la. W. MsÀlil ?!

OEO. E. HAEOEAFT. G„. Agoat taTT^tT^Ïdcül^^Voîc^

BRITISH AMERICA
Assurance Co’y 1 • g

Economical Fire Ins. Co’y
I profit- CASH AND MUTUAL SYSTEMS

Ameeet ef Rlafc, $16,231,751 
Oeeerameet Depealt, >34,963

z rm, 
ChpUairstM
Tetal Aaaaalr, but a «H

» .n
Heed OSesIi

T<
w01 k

il
Head Office, TORONTO

BOARD or DIRECTORS iii -

s&.^LS&.'sr- s-tasa«MI.
* *• CO* , geo. A. MORROI
D. B. HANNA AUGUSTUS MYEI
JOHN HOSKIN, K. C.. L. L. D. FREDERIC NICH<
*L*X ,I^,*Dk. „ JAMES KERB OSI
Z. A LASH. K.C. SIR. HENRY M. I

' B. R. WOOD 
W. B. MEIKLE. Geaeral Man^w F. tt «.we.------Ijj

Cental, «1,400,000.00 
•2,162,763.00

A. NAISMFTH, Preside*.! R M. MATHESON, 
A. F KEMPTON. Vice-President

Sec sed Mgr. C D. KERR. T 
AUTHORIZED CAPITAL 

O CAPITAL

A. D. 1833

WESTERN Assurance Co.
f f lDCOrPwated 1851. Fire and Marine. Mi 1'

*3470,000 00 
■609,000 00Income for 1906 over 3,

Office TORONTO. ONT.

GEORGE A. COX, Preeideut
U*tt, w. I MEIKLE. 6. C. FOSTER,

Secretary. !
1

L iiThe North Ameri 
* <*t to the
Kwho

aaoo.ooo.oo
«108 300 00

Total Security to Pelleyheldere $354,4ÀS.«é 1
Policies k krci 3,982 Imiiim Ii two $4,218,830

The Occidental Fjre 
Insurance Co.

- WAWANESA, MANITOBA
----------------------- :-----------4=11

en cap Land and Lumber Company hare 
Scripple Lumber Company, of Dubuque,

r_ _ "* forming
T** Brit Col

an<* l'm‘ts of the N.A.L. ft L. Company, 
egy ** STydoo acres of timber limits on the Koot-
•‘ti. i ... * in,en(is to establish retail lumber yards all

and Saskatchewan.
ml__ Langham, Sash., says most of the farmers

I"* * *l*e see<l Zrain they require, and therefore 
o avail themselvés of the Government’s offer of

a netr company to be called the 
Lumber Company. The new concern

\

f

Id. 11 »* seed
** train.

u
Head Office -

-

|

NORTHERN ASSURANCE CO. Of London Eno.
“rrmouo m m smoeuerr M

«Nom St. WeL MoatreaL
ÇW-dA«™

•JTRsf .$47.4>o,aao
Intereel om In-

::'*asOo to, the •ru w. Tree. Mae. 1er
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LIP! INtUnAMCL

MINS OVER 1911
_____ MADE BT

In Policies in force - 
In Assets - - 
In Reserve - 
In Income - -

* -hijmi

- urue
*kOI

wue
In Surplus - -

The income from inter. ,t sKews a headmen »«iæiï'ïzErznztSgt £
S AF E investment of moœy i», and muet afontlt 
o# ». finite! greater importance than the intaui a 
turn therefrom, and this principle has ever ryrfj 
the management of this Company ta the :— 
of its funds.

- • aye

Insurance in force, over 
$51,000,000.

1m4 Office. Waterloo 0;

Wf HOME un I i
t ASSOCIATE 

OF CANAflA ts <
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r Ï >i< ■1*6
wi Ufr srs/
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of car
Ufr
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152 I
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172.0.Bos. J. K. ST1ATTON . •
J. K. McCUTCHSON ... I 
J. & KIRBY .... IE

ta(

61
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“ rise INSURANCE.;
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Union
Assurance

Society
. . OF LONDON . .

Established AJ). 1714

\

! OiWnnan Ammran

.M KMT w#
CAPITAL----j ‘W

r.
o roe an ot««» ueeiur.»*

SURPLUS4>1|;3S3

13.508.038

-

HE OLDEST AND STRONGEST 
: : OF FIRE OFFICES : : : : s

ONEO

i
CANADA BRANCHt

Cor. ST. JAMES ill McGill STREETS
MONTREAL

y

AGENCIES THROUGHOUT CANADA

■

DOMINION FIRE 
INSURANCE COMPANY

Head Office -

Resident Manager 
. Toronto Agent»

T L. MORRIS6V, - j- - 
W. and E. A.-BAÉIE^ACH.

Office, 17 Leader Lane

• Toronto
$600.000.
$115,000.

Subscribed Capital, over 
Paid-op Capital Atlas Assurance Company, limitait-1

President: of London, England
SUBSCRIBED CAPITAL, - - •«,•00,000

? i

f?TT F. MASSIE, Toronto. 

Vice-Présidente : 
ALEXANDER TURNER, Hamilton. 

PHILIP POCOCK. London.

r
Total Security lor PoUcyholdertf 
Twenty.four Million Dollar-. Claims paid na- 
ceed One Hundred and Thirty Million Dollar*.

its to

.

QUEEN CITY
Fire Insurance Co.

The Company’s guiding principle» have ever been
of theCaution and Liberality, 

rieha accepted and Liberal treatment whea they burn. ,

keens—La, Reel Agents who Work—wanted is

HAND-IN-HAND
Insurance Company

Millers & Manufacturers
North-West

R. W. DOUGLAS. Local Manager, lat Main Street,
it I

it I t
SMITH * MACKENZIE, General Agents, at Toronto 

Street, Toronto

Toronto

Insurance Company1

Fire Ins. Exchange
Corporation

Authorized Capitale S1.2SO.OOO
Special attgntion, given to placing large ham on 
tihaod manufacturing risks ikat come up to

Office, One** City
SCOTT

C HHCSHA.WMA*

LIFE INSURANCE. *

S WALMSLBY,
Err .8,8

Tli CutlinM Lift Imriici Ciipiiy
Subscribed Capital, $1 N4.N4.H. 

Heed Offlee, Toronto.London Mutual Fire JOHN DRYDEN, President.
LES H. FULLER. Secre ary and Actuary, 

■as tor good lire General 
Agent» and Provincial Managers.

ESTABLISHED 1859
'f|-T— I |“ ......................

Liabilities, (Agcloding Reinsur­
ance Reserve $317-75* 95) • • $37#,47S 6»

Surpluâ.. . ............................S52I.I32.96
Security for Policyholders $937,791.93

head Office, TORONTO
hon JOli.^DR

Several v

$899.511.47 Liberal
Apply O. B. WOODS.—Managing-Director

to

Polidee indisputable from date of Issue. 
Loan Vaine Guaranteed after two yearn.

Y DEN D. WEISMILLER
Sec y and Man. Dir.

Caah
-- Three Y

Travel or Oeco-No oeto

Waterloo Mutual Fire Ins. Co.
OlraeuaKSo or IMS.ornim-^

ofof tbe edva
li in

Th« Crm Lift lisirauci CeepaiyWATBBLOO, OUT
Mead Offlee t

Total Aaoets 31st Dec., *$5, $514,90$,M 
Policies in force in Western

Ontario over - - $3$,$W.H
Crewe Life

Moat Liberal Policy is the
Ti

Good Territory 
etativia.

COL. THE HON.JD. TISDALE. P. Cm M.P..:i- •

"VÜÜSBwoso.
WILLIAM WALLACE.

? \ R- A B. SRLWYN MARKS,'T.L.
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TO AGENTS.911 •6
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among tHe
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There is always a place for a good 

field workers of the Canada Life.

man
1 x

RUM»
U7U»

HUB

Men of good character, willing to work with a nek
* . # j|

manent connection in view, should address

• mac
MM i

ll.i.nan *
hew, hi 

tC

I hi
«alw^h, 

•X" piU
I

Canada Life Assurance Co.>» over
fD.

r##£ METROPOLITAN
un | UFE INSURANCE CO.
CIATW

A TYPICAL 
ILLUSTRATION(Incorporated by the State of New York)

«*• *•*»!•a» or the People, BY the People.AN ADA of the profit dividends being paid to 
the Great-West Life this year is given'

yean Life Insurance into the bargain.

es ofASSETS, $198,320,463,23
BSAD LB

I -hec-

ry holder, ieth. 
aaceasaay two

j

i r1i î ■; I
!

IB MILT AVERAGE OP THE COMPANY'S BUSINESS

*s I *23*1)3.45 
$*489.27
872.0U.34
■*— • ___

For personal rates applyDURING i„,

The Great-West Life Assurance
Company

BBAD OPTICS ' WIBNIPEd

of Claim. Paid.Iddk
1ha» of Polido. Placed and Paid Fee

Per day ia New Ii

•er day in Fa]

Per day ia lacnaee of

Placed and Paid For. 

Policyholders aad addition to Ri i
iü

SUN UFE ASSURANCECOMPANY of CANADA

Seeurttles deposited with the Dorn- ,9"7............. ..... I :&*.*, „

Four Million *«**«*. I -

•twafs^is» prr"“
.Surpju. orcr .il L.^WO|ca and Capital, accurdin, to the Domia&,' !

TO PpUCYHOLDERS -................ ... till

BUsTnEsS BNFCWEaR.*1*"
L.f. A^^^t-JWher.  ............... jl I L^g

The Federal Life Assurance 
Company

HAMILTON, CANADA.

- - $3370.472.74
- - 18.965.lir.93
- - 287.26$. 1 7

Mom Desirable Policy Contracta f||H 
DAVID DEXTER, PraaMeet

or from the

■:

Si^AM^ea
IpsSn* >CONFEDERATION LIFE

'association.
°«lcs, - Toronto, Conode A

r
it

W. H. BEATTY, tee.

Cee. FRED’K WYLD. Eao

1
*• o. Matthews.

bo *.r.
*• MHQ|rg F mm

Vmoonald.

'IIIusHEAD OFFICE :
WO. WHYTE, Em- 
<E0. MITCHELL, Eeg. 
JOHN MACDONALD. Eag- 
HON. J. I. YOUHO 

J. K. MACDONALD,

-Capital and Aeeto - -
Total force • • 
Pad to Policyholder* m 1907. •1Esq-

m . •* Aeleary
ISSUED ID fill «AU APPROVED PLANS

IF-aad Mi

;• i.-v

kdl ji ii__

#
w

—
—

-
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THE RECORD FOR 1907
1-

ik Î:,;

■ Assurances Issued and Paid for in Cash during 1907 $17,879,793.31 

Cash Income from Premiums, Interests, Rents, &c. 6,249,288.25

Assets as at 31st December, 1907 .......

Increase over 1906

»,|ïi
hi *l

I i
« w V

26,488,595.151< .
\ t 2,195,903.50

Surplus Distributed to Policyholders entitled to 
participate in 1907.......... .................................. ..................

Surplus, 31st December, 1907, over all Inabilities 

and Capital (Hm. Tabic, 3$ and 3 per cent 
interest) ........;...................................... .......................

Surplus Dominion Government Standard............

I
*.

II 42^950.33I

-

.
»/;. A 1:' 2,046,884.42 

3.513.870.89

i
if

II I » I I, I

$

Payments to Policyholders during 1907 ...................
(Death Claims, Matured Endowments profits, etc.)

H ,
Payments to Policyholders since organization 

Life Assurances in force 31st December, 1907

8,569,296.28

2.393.491.92
If!

F
17.492.715*79

111,135.694.38 '

Increase over 1906.

i
m .m

2 GROWTH OF THE COMPANY •i a6 '6 = I
it. 1 Life Akutucm ie force.r 7 $ 1,064,350.00

»»995.058.o° 
*0,873,777.69 
44,983.796.79

111,135,694.38

Ai
I887

-1897........
1907 . . .

, -

+
ill '/

0
HEAD OFFICE: MONTREALJ V- L

;

If. Macaulay, President. S. H. Ewing, Vice-President. 
T. B. Macaulay, F.I.A., Secretary and Actuary.

Geo. Wilkins, M.D., M.K.C.S. Eng., Medical Officer.
B. Wood, F.I.A., Assistant-Actuary.

F. G. Cope, Superintendent of Agencies.

Author
E. A. Macnutt, Treasurer.
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exdueve of Uecelled 
Cepital

$ 48.2iO.93
107,037.18
477,410.68

3,238,894.74
6,249,288.25

$ 9646195
300,397.31 

1,312,504.48 
7,322.371.44

26,488,595.15 ,
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