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BUSINESS FOUNDED 1795

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
- SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 22¢ Wellington Street

INCORPORATED 1868

BRITISH AMERICAN
BANK NOTE LoltANY

LIMITED

ENGRAVIIS OF
BANK NOTES, BONDS, Smcn
CERTIFICATES, POSTAG lND
REVENUE STAMPS and a&ne-
tary documents.- &

The work executed by this Compalt' 5& accepted

by the
LONDON, NEW YORK, B STON
and other STOCK EXCHANGES.

HEAD OFFICE; - OTTAWA

Branches :

o S S —————————————————————

| The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Building
(GORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

——

CMALES cocxsmyTT, D. R. WILKIE,
;WL FALCONES, ¢. NORIE-MILLER, "
a Managers for Canada.

———

Head Office, ARCOLA, SASK.

Branches MONTREAL % 1'0£0N"bo

HAUFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 7.1.31'.“%.3,..
; : é {
1l

WESTERN  MORTEAGES FOR! SALE

Safe and Profitable lm !

£ will sall two fset-class Land Cotedl }m«iu 320

acres of first-class (300 cultivated) only eight
miles from market, for $4600, 500 cash,
balance assume C P.R. 6% contract. benn $4970

as on March Ist, 1908, and bear interest at gi a bonus
of $870, Contracts absolutely guaranteed, further
informagion, also for cnotbcgoﬂdht‘cu offered.
We bhave a choice bunch totalling in val $28,000,

ng good rates of interest which we are fumooo

Wnte description of the properties co ing culti-

vation, buildings and character of farmers.’ tlso for a
}

list of smaller investments.

Debentures for mmedlate Sal.

$60,000, Saskatchewan Town \\ntervosk ) {years, on
basis of 6%.

98,000, Saskatchewan To'n 53% 20-yen :::npture

Write for full particulars. anae funds invested
in first Land Mortgages. Interest at §% illo on time
deposit. Private checks accepted at par. i

THE B, H. GOOK unnmsfﬁnn‘upm
“nl!VCYGR u'to“ w

Union Bank of Cnnu‘ﬁ
Canada Permanent Mortgage Cprparstion
E__J

-
]

&
¥
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" The Molsons Bank.

s Dacuuonn, KCMO, Frdest 7 110th DIVIDEND.

' CLOUSTON,
[ ' L miee G, Reld,
Sir T. G. Sheughnessy, K.C.V.0. Pavid Morrice.

James Rows,

:, ‘i‘m_‘;&m Sunapl s swags. The Shareholders of The Molsons Bank are hereby sefife
E ¥. Mzzsporm, Adv;é_“‘;f';_‘,‘g‘—,m - .| that a Dividend of TWO AND A lj/ALF PERC

O, SweNY, Tnspector N. West énd Br. . ) -

\ ] capital stock has been declared for the current quarter, and thy

the same will be payable at the office of the Bank, in Mostresl,

and at the Branches, on and after the

First Day of April Next.

The transfer books will be closed from the 18th to S1st March,
both days inclusive,

By order of the Board,
JAMES ELLIOT,

General Manager,
Montreal, 28th February, 1908.

The Bank of British North
America.

foft Arclite " W— . INCORPORATED BY ROYAL CHARTER.
lﬂg’:"ﬁ-.l‘!;::.‘flb—& John's,—Bank of Montreal. BirchyCove(Bayof lslands)—Bank

llgﬂll T BRITAIN—London—Bank ef “ﬁ:ﬂﬂhﬂnnﬂhm E.O. S : e

I¥ tuk| Usrren Srazes—New Yorboi ¥. Heoden, W. A. Bog. J. T. Molineux, The Court of Directors hereby give notice that

E é#.’:;"-“.."_t.m TEPBEIE o ’ a dividend, free of Income Tax, of Thirty Shil-

f:ﬁg&ﬁ:;&gﬁ" 3 nion lings per share, and a bonus of Ten Shillings

"“,%""‘"“ 1ad. per share, will be paid on the 3rd April next

e gy S to the Proprietors of Shares registered in the

. Dominion of Canada, making seven per ‘cent per

annum for the year ended 31st December, 1907.

'i'ﬂ E CANADIAN BAN K|  The Dividend will be pay;b:ie at :h:n_u ;&:
| OF COMMERCE e s o e ey f Al

w" Capital, $10,000,000. Rest, "-°°°-°°9_J/ ”" No transfers can be made between the :odlu-
. HEAD OFFICE, TORONTO. and the 3rd proximo as the books must be closed

BOARD OF DIRECTORS. during that period. ek
.. E. Walker, Esq., President . Ki z
gbt. Kilgour, Esq., Vice-Pres. : n M. - By order of the Court.
g Tt g Y . . | A. G. WALLIS,
mﬁﬂﬂﬂcufﬁhﬂ; g’qLLD . W.C. No. 5 Gracechurch Street, X
n, KC, X . A . K.C. .
| J5W. Flavelie, Esq. R _ London, E.C,, &dMarc , 1908,
X LAIRD, A.-H. IRELAND,
| GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.
Brafiches in every Province in Canada and in the
[ - & United States and England.
! London (En nd) Office:—2 Lombard Street, E. C.
2 S. CAMERON ALEXANDER, Manager.
/' New York : — — 16 Exchange Place.
Ww. Gray and H. B. WaLkeRr, Agents,
i Montreal Office —F. H. MaTuEwsON, Manager.

transaets every deseription of %Mm e e Cnas.
the issue ot’rtomn of Credit and on| 11 ‘Boaden. G. S. Campsmit,
tries, and will or receive for collee- Hacror Mclxwes, - B C
on any place where there is a bank or banker. GENERAL MANAGER'S: OFFICE;
Manager.

D. Warsns,

i

TORONTO, ONT
Assistant Gesersl Nos®
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imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - 4.910.000.00
mr- e &6 & & & & 6 & o 4.9'0.(»0.00
DIRECTORS:
D. R WILKIE...... ol yiitis iushy sesvoga . .. President,
HON. ROBERT JAFFRAY,..... ...cv vvviennnns Vice-President.

WL RAMSAY of Bowland _ ELIAS ROGERS . KERR OSBORNE,

CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg

CAWTHRA MULOCK, " "HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarle.

__ AMHERSTBURG, BELWOOD, ~<OLTON, CALEDON EAST, BRANT-
FORD, COBALT ESSEX. FERGUS. FONTHILL, FORT WILLIAM,
GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL, KENORA,

LONDON, MARSHVILLE, NEW LISKEARD. NIAGARA

FALLS, BAY. NIAGARA-ON-THE-LAKE. OTTAWA, PALGRAVE,
PORT UR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY,
SAULT MARIE, ST. CATHARINES, SOUTHWOODSLEA, ST.
DAVIDS, ST, THOMAS, Tnsssg%_ggk'roxou'ro. WELLAND, WOOD.

Branches In Province of Quebee.
MONTREAL, QUEBEC.
Branches In Province of Manitobs.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Provinoce of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.
Branches In Province of Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.
of British Columblia.

: Branches in Province
ARROWHEAD, CRANBR GOLDEN, NELSON, REVELSTOKE,
V. VER, VICTORIA.
SAVINGS MENT AT ALL BRANCHES.
'h its from date of deposit and credited quarterly.

2l

THE COMMERCIAL BANK

Pald-up Capital,.......ccecenenes #£1.000.000
+ Pension Reserve Fund...........! 000

Arex. Bogiz, General Manager.

LONDON OFFICE: 62
Axp. WarTLiz, Manager.

=

DIVIDEND No. 82..
i

Notice is hereby given that a éividend of two
and .one half per cent. for the current?gna'rter‘ enciing
.3rst March, being at the rate of itt'.'n per cent.
per annum upon the paid-up Capital:é s(pck of -this
Bank, has been declared, and that thé same will be
payable at the Bank and its Branchei’;_‘oh and after
Wednesday, the 1st day of April next. E

H
The transfer Books will be clgsed from the
17th to the 31st March, both days inclipive.

By order of the Board,}'
E. L. PEASE,

e

Geliral Manager.

Kk,

Montreal, P.Q., 18th February, 1908.

- UNION BANK | seas o - oo
_ OF CANADA |

B R T. Riley, E. J. Hale, Geo. H. Thomson, Esq.

}._W. Jctm Gais, Bq. P, K. Kenaston, e
F. W. ASHE, Superintendent Eastern Branches.

4. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

bes, Winnip

“""-‘-&-unl—-\- OCentres in Grest Britain sod the

N

TRADERS. BANK OF CANADA

%

DIVIDEND NO. 48.

——

éncs IS HEREBY GIVEN fhat a dividend
of One and Three-Quarters per Cent. ﬁ“pon the paid-up
capital stock of this Bank has been| declared for the
current quarter, being at the rate ogg Seven per cent.
per annum, and that the same will & payable at the
Bank and. its Branches on and after | |

Wednesday, the First Day of,A:pril next.

Carmss, | The Transfer Books will be closed ffbm the 17th to
' |the 21st of March, both days inclusi‘v@.

By order of the Board, '
STUART STRATHY,
Guf?ral Manager.

i
¥

Toronto, 21st February, 1908.

THE ROYAL BANK OF CANADA

o e eSS S S S ot .




R Ty D S+ e e L A i 38 e g e ~xvo

:» Capital Paid up, - -
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ﬂll mmhants Bank of l}anada

MMIlmuvu.ul

o."'ﬂ’i m

Vice-President, JoNATHAN Hopasow, Esq.
N po i T e

I.llp
Inspector.
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q Pmru.l-o- Manager.

ﬁe St. Steﬁhens Bank

u-..c.m.'tc.. New York, Bask of New
Moantreal,

Baok of Moatreal | o

fssied on any Braoch of the

DOMINION BANK

" Head Office, m Canada.
$3,800,000
5,000,000

Total Assets - - - - 48,000,000

—E. B. OsLer, M. P Pr-iduu Wirsor D. MaTTHEWS,
President; A. W. AvusTin, W. R. Brock, R. ]. CHRisTIR,
CARRUTHERS, ]muj Fov, K.C. M.L.A;, A. M. NanToON,
i C. EaTon, Cranznce A. Boceer, General Manager.

and Agencies throughout Canada and the United States.
‘7{fi Collections made and remitted for promptly.
Drafts bought and sold.
c.-?-enm and Tnnuon' Letters of Credit issued, available | credi

£
o

in all parts of the world.
CENERAL BANKINC BUSINESS TRANSACTED.

ion Bank of Halifax

DIRECTORS
Wun. ROCHE, M.P.

.3 p...am..A' ‘Geo. lnu:u! m G. Surrn
nﬁgd Office, . . . . . Halifax, N. S.
, 3: GENERAL

ll.'l'lo

gm—uua.n“.mmn.y laverness, Mabou, North
wmids*rm
 RICO—San Juan, Ponce, Caguas.

RESPONDENTS
Bask, Loadon, Bagiand

Head Ol'lloo, 3 e

HON. WILLIAM GIBSON,
J. TURNBULL,

CYRUS A. BIRGE.
GIOI B IUTH“POID
CHARLES C

i

g

{ it

“

ESTABLISHED IN 1860.
Capital Subscribed $1,800,000 Rest & w $814,00

ABnncho(tthmk'ﬂlboopmdin mmthﬂ

de I'Opéra, on September 1st,
Ioctiom and M

u—dn‘f’thbou.htmdnldutbelovutq -
Information supplied to industrials and mhlﬂ“

most favorable French markets for &
We have honor to inferm ouunlonranndbqﬂ
a -ped:lhs:.ﬁ ;:: the weommodﬂign of travellers and #Mi
of credit. ~ We issue circular Jetters of credit payable ia the
cines of the world. We have established a m:::%%
at our correspondents and requiring only a counter
cashed.
We solicit the visit of ledluu to our oﬁc- in M
will be received with cordialit y a staff that :i‘:'
fluently, A waiting parlor, th dl

liual
lecture r:::: c:ith leading d:g.' g 5 M of

Quotation of Csm and American 2 Exchanges ‘”l"‘..
Canadian Banking system W

No red-tape.

EAST RN

HEAD om

Bank of Hamllhn,

LA BANQUE NATIONALE
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THE BANK
OF TORONTO

Iacorporated by Roya! Charter udhetdm .a'u-..-n.l-g

Ontarie Quebec

Sudury

}
it

il

Shelburne
Watsrioo
elland

Fe

‘Sankers :—London, Engiand—The London City and Midland Bank, Limited.
Now York—National Bank of Commerce.  _Chioago—First National Bank.

Collestions made on the best terms and remitted for on day of paymen t

.-.mc—lw JosEPH HENDERSON Asst. Gen'l Manager

(3 offices)

Maisonneuve

mﬁ Gaspe
8t. Lambert

Manitoba

Mound

Sask. Pilot
Portage la Prairie 4
?___"" #=%. ||THE METROPOLIT

{ SCOTLAND, ummzn
—J

TS Capital Subscribed ........... £5,000,000 25,000,000
v 5en.C. & Nymen D coctlasicnncnnn bavdanin £l 3 5,000,000
gimfioss  JohaMacdonald  A. E. Gooderham “*ﬂ-"" ‘ Reserve Fund ... .0 . ...ooomos P. 500,000

‘Head Office - . . . lnu&uncu

u;
Uncalled
|
|
|
J Tmumsnwlm ﬁ- HarTt, Secretary

mmammwmu
J P-un.

J. S. Cocxsumx, Manager.
The of Colonial Banks
ances of vy * «-:-us.;

.....u....:.".."i:":;......

Masager.

and the Accept
retired on

CAPITAL PAID-UP .
RESERVE FUND
UNDIVIDED PROF }

S. J. MOORE, President.
W.’D.IMG‘.“ l

THE BANK OF OTTAWA.

o-ll-t-i-u»——- C--‘n&(;._a-»m
BOARD OF DIRECTORS
HAY, President. DAVID
A G By =3
G-pl.My ‘M.P, g
hh‘—dl—-.- D. M. Finnue Asst. Gen Mgr.
Inspectors. —C. G.

Fifty-Eight Offices in the

W. Duthie.
in
e
INVITED

lzwy“qnn‘-anofll:‘-h'g

m-
dividuals, firms and it
d corporations

THE sn:m.m@ BANK

to the 1ER
A SAVINGS BANK DEPARTMENT in connec-

D UR———

inion of Canada
T BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.
m ‘mm
Rest and Uﬂw Pfdlu over $1,240,000

m‘h New Bruaswick Nova Scotia and
Prince Edward Island.
R? B. Kessex
> General Manager.

tion with each Office of

F. W. noucnut. Manager.

ouurunn 0".~”°g

Wetaskiwin, Alta.—For $172,500 § pr c nt. debentures.
(Oﬁcul advertisement appears on an e.)

New Hamburg, ont.—8$10,000, 4% W cept. electric light

plant construction debentures, mamn!y lo ye}rs W. Miller,
{ Village Clerk.

I Humboidt, M.—Unul April 2nd, O7¢soo, 6 per cent.
| debentures; maturity 20 years. ( cxal advertisement

| appears on aneother page.).

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.

DIRECTORS
:’_h:b-‘ Templeton, Hon. President.
‘_“{dﬁn President, c:v( ]an;snl:;m Vice-President,
Allen Eaton, hn Gilchrist,
REMece, Burdge Ganby, A. Groves.
LONDON
:tw_r .. COMMITTEE:
Euas Smith, K.C.B. C.S1. andC.  Henry Higgins.
W. R. Travery, General Manager.
Beleville llu HE
| Bethany, g—hh.h-v "Nev Toronto, Wallacetown,
B . S ko M
Bast, Hillsdale, Mot m'-. Zephyr.
Sub-B
"‘l. Soithurn, Junecrile  Nors Shasneavills,
lllltcsroul:nzl.;"r’;ool
'M . The Merchants

'-l-lnv.dvsa e dey e
The Corn Fxchange National Bank,
= M Mlln.Puh France Berliner, - .Goclhd‘h.

fnn.ls,oo-), 6 per cent.

Vonda, ~Until April 1st,
m‘amrxty 20 years. A.

waterworks installation debentures,
| F. Totzke, secretary-treasurer. ¥ ]

Cochrane, Alta.—85,000 school d@émufu. Maturity
20 vears. C. Grayson, secretary- trcasﬁrtt ;()ffu tal adver-
| tisement appears omn ano!be.r page.) 2 i

Ledue, Alta.—‘8$10,000 fire protectiop aqd $5,000 park
improvement 5 per {ent. debentures. “aunv 20 years. C.
E. A. Simonds, secfetary-treasurer. g

Kamsack, Sask,—Until April uth {m' l ;000 school de-
bentures. \la!un& 20 vears. ‘Eawrénce, secretary-
N treasurer. (Official ad\crtlsemcnt appqr; oni annthrr page.)

Yorkton, Sask.—8$45,000 5 per cent., 4p yéar waterworks ;
$51,000, 5 per cent., 40 year sewerage sﬂ, and .loooo,
| 5 per cent., 20 \car debentures to obtdis aicontrolling in-
terest in the Yorkton North-West Ele(lht F&mpany R. H.
Lock, secretary-treasurer.

——eo>eo—oi | | -~

The New York superintendent (i‘-mﬁ:ﬁn& Mr. Kelsey,
‘ha< given to the Senate at Albany his geply Ro the charges
made by a commissioner appointed by Gf»r-ri« r Hughes to

= 3t ey

Ly Ay T

hl‘“‘ City & Midland Bank, Limites

.......................... . ....$15,714,950
wve Fand $15,714,250

W ormcg . THREADNEEDLE ST. LONDON. ENGLAND

investigate the Insurance Department. Hé mpkes a reason
| able defence to at least some of the rhaiqvu n- which the
Governor desired to have him dismissed; ! h! example, he
alleges the clear advice of the Aftorney G’! m“ n 'm- favor

on one point, where he was expected to da: Laméthing he could
| not legally do. And when he was aske d 16 f@rther examine
the Mutual Reserve, and had put ¢ AN ¢ of his staff upon
the work, he was suddenly asked to reg l; m the Provident
Savings Life. He could not do bot! [ g 2 % York Senate
| voted on February 26th declining to rer uve )‘r Kelsey.

RN
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For Trust Funds.

Under the laws of the Province of On-
this ion is a legal deposit-

for Trust Funds. On deposit ac-
counts interest at

'THREE AND ONE-HALF PERCENT.

annum is paid or credited to the
::onat and compounded

FOURTIM Es A YEAR.
One dollar opers an account. Accounts
hay be opened and deposits made and
ﬁt‘dnwn mail with t conven-
jence. Every facility afforded de-
{positors. Are you 2 depositor with the
ration ? . If not, we invite your

‘; aceoum

' CANADA  PERMANENT
MORTGAGE CORPORATION

| Toronto Street, Toronto.

London, = =

5 ( THE

Huron & Erie

Loan and Savings Co.

Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

1 Executors and Trustees are authorized

|| by statute to invest trust funds in these

debentures.

J. W. LITTLE, HUME CRONYN,
. Presideat. M

e e i

I LEGAL DEPOSITORY

X

Security
For Your

Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

Three and a halt

Per Cent.
=———— INTEREST —/——

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto
e

¥ 3

Sinking Fund
Investments

GO ENT

and
MUNICIPAL
BONDS

Suitable for Municipal Sinking
Funds.

DOMINI
SECURITIE

CORPORATION LIMITED
5 26KING STEAST TORONTO

X

THE STANDARD LOA
 COMPANY,
Capital - - $1,125¢

Reserve - . .
Assets - -

Vice-PrEsipENT AnD Manacing
Direcror:
W. S. DINNICK.
DirecroR: |
RIGHT HONORABLE
LORD STRATHCONA aso MOUN®
}OYM.. KC.MG.

WEAD OFFICES: |
ummum

P

five years , bearing interest at five

Write for booklet entitled *
CARDINAL POINTS.”

T RELANGE '-gf

.-“'J

2 AGENCY CO.

Limited
103 Bay St.,, - =~ = Toronto
ESTABLISHED 1573.
- $1,000,000
- 265.000 Avsots - - 3,600,000

DEBENTURES
Issued, one hungd ‘ed dollars snd

Paid-
Rusow

upwards, one to five years . )}

- 4 PER CENT,
. Ioterest payable half-yearly.
Loans made i i
m e in Ontario, Maniteba, and
W. WEDD, Jr, V. B. WADSWORTH,
; Secretary Manager.

5%
Debentures

payable half-yearly

Loan Company

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

For a limited time we will issue
debentures bearing 5% interest

The Dominion Permanent

12 King Street West

Reserve Fund -

Toronfo Mortgags Company

Office, No. 13 Toronto St.

| Carrrar Pam-vr $734.5
.550 oo
Rzszrve Fusp 328,000 00
Torar Assers - 2,537,025 93

President
HON. SIR WM. MORTIMER CLARK,
LL.D., WS, K.C.
Vice-President, WELLINGTON FRANCIS.
Debentures Issued to pay 4%, 8 Legal Invest-
meot for Trust Funds.

receéived at 3% interest.
. Loans made on improved Real Estate, on

The Ontario Loan and Debenture Go.,
JOHN McCLARY, Pres. LONDON, ONT.
Capital Subscribed $2,000,000 Paid -pr 200,000

Total Liabilsties $2, 144, &STmlAnuu&.q;,oas

4/“.'“ issued for 2 to 5 years

. . .‘ with § yearly coupons

Per Annum Legal Investment for Trust Funds
Payable vnh;\u ctnr;e at kn'ay agency of

Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager,

TORONTO

Ceeil B. Smith  J. G. G. Kerry

SMITH, KERRY & CHACE
ComsurTinGg Anp ComsTRUCTING ENGINEERS
Hydraulic, Electric. Railway, Municipal. Indastrial
W.U. Code used. Cable Address “‘Smitheco.”
Kooms 124.7 Confederation Life Bldg.,

Debentures for ;
mtw.ll-.hd

A. TURNER,
President

CANADA unnm 1 ut'
m

Investment
Heap Orvics, 23 TORONTO St. 3
CapiTaL Susscrisgp - ° .“- I
CarrTaL PAlo—Ur -
Ku‘r " o s F
SSETS- .
Presidest

JOHN LANG auuxu. Esq.,
JOHN HOSKIN, Esq., &c.LLl.I-h

DEBENTURSS ISSUED FUR 1 man AL
InTEREST pavable

W. G. Chace

A

eRdeipr =1 |

TR
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Trust Company,
HEAD OFFICE, MONTREAL

Subscribed ,000,000

s 700,000

700,000

BOARD OF DIRECTORS
and

.'t How. R. MackaY
i Y
« PN
°|'f='— Sz R. G. Rsm
ﬁ.'v._rl Jamrs

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager. J

EXECUTOR
AND
TRUSTEE

This company may be appointed Executor
and Trustee under your will, thus securing
you a permanency of office and absolute
security such as no private individual
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"ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Specially Attractive Policies, covering Accident Accident and Sickness
Co-hnez Employers, Elevator, General and Public Liability, Plate Glass
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Write for particulars

J. E. ROBERTS, General
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_THE NECESSITY OF !EOOGNIIANOE.

>

You are travelling possibly, every day of life. What if
an accident should happen to you? Have you safeguarded
against such a contingency, to the extent of taking out an
Accident Policy? You may never be in a railway accident,
but he who reckons with to-morrow to-day is assured that
' whatever may occur, he has seen to it that those dependent
upon him are proyided for.

With 11,000,000 accidents happening annually, will it not
be strange if one does not happen you? To say that you
have never been in an accident siinply means that you are
ngarer the time when one is going to overtake you.

If vou do recognize the fact that some day—possibly to-
mprrow—will find you in a railway accident, perhaps killed,
have. you safeguarded against the contingency? That is,
have you taken out an accident insurance policy and so seen
to it that your family have what it is your duty to provide
for—their maintenance for years to come?

busy and hunt up a reliable ac-
cigent company?> The threatened danger may make itself
apparent to-morrow, and then you will realize all too late
that what you do not reckon with to-day is reckoned against
you to-morrow. Why not a Triple Indemnity Policy, issued
by the Ocean * cident and Guarantee Corporation, Limited.
This policy pruvides that for a certain small &nsideration,
your life is insured to the extent of three times the Indemnity
'in case of loss of life in railway accident. Is it worth while?
Call at the company’s office. This method will be explained
fully’ to your satisfaction.

Had you not better get

‘You would most certainly insure your house, and if your
house, why not yourself ? Adv.

LONDON, ENG.

TO any one eager
to secure a most .

_strategical positi‘on‘,
from an advertising
standpoint, in the
most widely read and

leading financial and +
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Canada, this space
should appeal. Rates‘
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CONCERNING CANADA'S AMBASSADOR. Perhaps too much, prominence Wa$ given to a

“As much the ambassador of Canada as that of/
Great Britain.” Thus Mr. Bryce described himself last
week at Montreal. A man of letters and of tact, Mr.
F’M possesses the power of relieving diplomatic ten-
sion. Many of his predecessors at Washington knew

; the way to create that tension. Unfortunately,
the average man has not much use for those who per-
form ambassadorial and gubernatorial duties. This is
because, like the skunk, the disappearance of the dip-
Tomat fmm his sphere of action does not, as the Irish-
man might say, always leave nothing behind. But there
dre men of affairs who are men of tact. We have two
excellent examples—our own Governor-General, who,

$ exceptional qualities, has probably staved off the

; of that office for twenty years; and Mr. Bryce,
Slepping in to place balm upon Canada’s diplomatic
‘*’: Coming to America with a knowledge of things
American, he is,not a stranger to the continent.. To
% known by thg men of America is his advantage.

W SF Mortimer Durand, the British Ambassador at
‘ashington, who made pretty poor history before Mr.
Bryce, seemed out of sympathetic touch with his sur-
at Downin gs. Mr. Bryce is being pulled by the strings
This § g S-treet; he is pulling the strings at Ottawa.
'S @ delicate operation; both the pullers and the

4 have to be pleased. If the latter is discontented,
mm may change to an active party. Diplomacy is
of .:ll.easy thing to handle. As with molasses, much |
"d‘:ﬂs, while careless use makes it sticky and |

qu.. Bryce is showing that the art of the diplomat
g be shrouded in tradition nor criss-crossed
is visits to the Dominion are a
What his latest mission was is not
the 10 us—yet. He tells us that he feels as much
of Canada as that of Great Britain.
e almost a Dominion Ambassador, in fact if
- That is one step to the better things of

remark of Mr. George/H. ©. Lee, firSt vice-president
of the Toronto Canadian Club, when Mr. Bryce was
being dined last week. But the sig nce of Mr.
Lee’s words remains. ‘“We have a gfeat heritage in
Canada,’”” he said, ‘‘but it must be i'imcmbered by
gverybody from this time forward we Bave nothing to
give away.” This might make certain men in London-
wriggie like an eel were it not thatitheir seasoned
political armour made them proof agalhst such verbal
thrusts. The proverbial between-the-liflgs meaning was
not lost upon Britain’s representative &t Washington.
He possessed months ago the thoughts;%rpnning in Mr.

Lee’s mind. j

Canada has suffered from blundc%lg in interna-
tional controversies concerning . Great/ Britain and the
two empires of the American cqntinen%‘ | There is one
good reason for. this; and there may béa dozen others.
But prominent is the fact that in Lond@in—Washington
—Ottawa diplomatic neotiations an gnhealthy senti-
ment has pervaded Downing Street. Kj ‘the word sen-
timent is meant sentinfent, pure  an{f simple—*'‘The
quality of affecting or being affected (by delicate, in-
tellectual, or affectional emotion.”” Tigo frequently it
has played leading role in the dipl(m’g:tﬁ: melodrama.
The sentiment, too, is unreal. i 4

In Britain, some ninny may displa§ ithe Union Jack
strung up beside the Old Glory. The ! audience will
invariably rise and with vociferous apglause upset the
equilibrium of the artist. Perform tl!é-‘sum(- trick in
the United States. ' The reception iv:egt_i!r(-l_v different.
The Yankee wisely does not tolerate @ny flag-waving,
maudlin sentiment. - Great Britain has ;'nfmmt reverently
laid its casket of kind regards at the fopk 8f New York's
Statue of Liberty. In return, it 'lil.iif‘!'("i\c‘(! well,
little. < i
Suppose for a minute that Germam were to. war
with the United States. Suppose, :tgé.in,,th:n Ger-
many’s army and navy demonstrated that Ats strength
was more than paper. Frothy sentigeft would de-

eamed.

Which We have dr

mand that Britain should assist tl\§ i]nitcd States.
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Reverse the order. Imagine’ Britain combatting The . feeling in this country is for the
Germany. Imagine, again, “‘Rule. Britafinia,”’ as but | of competent commercial representatives. As the repor
a phrase. Not a voice would be raised in the United ! suggests, the ordinary work of consuls is not r

States that it should jump to, thex rescue. This senti- |
ment is worthy of consideration. B has doubly damned
diplomacy on many occasion ‘l;;)elete it all. Treat
him of the United States and of Canada as men
of business, both nation builders.’ If the missions of
Mr. Bryce will help to accomplish this, the Dominion
fforts of its Am-

S.

bassador in fact if not in name.
i

el A

/{
BRITAIN'S TRADE WITH CANADA.

IV.

One might draw a thousand texts from Mr. Grigg’s
‘report upon the conditions and prospects of British
trade in Canada. But to preach the lessons of com-
mercial: enterprise upon all these would be too_ great a
task. Every page of the report contains’ some sub-
stantial advice, and leaves room for the reader to draw
a moral. What steps have been taken to circulate this
unusually informative = bluebook we do not know.
Certain it is that a mere indiscriminate handing-out is
insufficient. - The British Board of Trade has taken a
notable step in having the matter prepared, but with
its publication this official enterprise should not cease.
The result of Mr. Grigg's labors and thoughtful con-
clusions should be upon the desk of every British mer-
chagt and manufacturer. The type should not be
tfrown into the melting-pot until Mr. Lloyd George
has seen that both the willing and unwilling have re-
ceived copies.

Several -suggestions there are to enable British
traders to strengthen their hold and increase it upon
the Canadian market. ‘‘Efforts should be made,” says
Mr. Grigg, ‘‘to promote and encourage facilities for
quick . and cheap transportation and communication.
British manufacturers should study Canadian conditions
for themselves, and not depend so much as they have
done in the past upon merchants or agents. The
British manufacturer must either visit the market him-
self—and this is the most desirable course—or he must
beé prepared to select
pay them well, and thereby enable them to meet and
fight the American commercial travellers on their own
lines. The British manufacturer must cater for the
Canadian demand, and produce the goods that are
required by Canada. Canada has adopted American

standards—engineers and architects are familiar with
them— and if British manufacturers wish to sell in the
Canadian market, they must adopt, for goods destined
for that market, the same standards also. Catalogues
should be fuller and more detailed—should contain
much more complete information " as to the articles
the catalogue—weights and measures
should be those of Canada, and prices should be
specified always, either in Canadian currency or in that
and sterling. The adoption of the methods employed
by United States manufacturers and their\agents to
keep acquainted with the standing and ﬁn&al posi-
tion of Canadian firms may well be recommended to
English traders.”
" These are a few of the more important sugges-
tions. What appears to us most important is what
will be the final outcome of the report. Delegations
and blue books may come and go; but indifference
need not run on forever.

Consuls have rendered very substantial services to

the United States. At present Great Britain is totally

without any such.representation in the Dominion. This
must be remedied. Canada has its own commercial
commissioners, and thus gives an example to the

‘which might be wrought for British-Canadian com.

very best men obtainable, to'f

Tactful men. are needed, men who have the trade
terests of the two countries at heart. The
element is of the utmost importance. Imagine the good

merce by a well-drilled corps of commercial

and a clear-headed, experienced gcneral in command!

In competent hands this office should develop into -

of supreme value. - _

It is obvious that many misunderstandings are due

to economic causes which, with capable and sympa-

thetic treatment, need never apply, or, if arising, can

be so treated as to lessen their mischievous effect

Everything depends upon the personal factor. Above

all things, the ‘‘general’’ must command the respect
and confidence of Canadians. It is scarcely less im

portant that with the Home Department he may,
through its confidence in him, command authority for
his words of advice. He must be personally known to
every leadin& business man in Canada, coming home
once or twice a year, and coming in touch not oaly
with - officials, but also with leading traders in Great
Britain. If, in sufficient degree, tact, energy, fore
sight—in short, ability—can be applied in this direction,
who: can measure the importance of the service? -

A limited number of correspondents will probably
be appointed at once. Development in this case, too,
will depend much upon the authority of the man
out at the head. They will report to him, and be
edit and forward their reports, and himself

We imagine that the appointment of Mr. i
self, say, with headquarters at Onam
appeal to -Canadian commercial int s ¥

whom he is both well known and respected. That such

&

&
€iu

an appointment would please the British captains of
industry goes without saying, if - as a substantial ‘
appreciation of the excellence of his He has 3

set in motion the machinery for a better Briti
standing of trade conditions in the Dominion. The
cogwheels should not be allowed to become clogged by ,
appointing an incompetent engi‘neer.

el A

THROUGH THE HOROSCOPE.

In treating of the present situation in the Do
minion, one of the chief factors is Western - Canada.
Speaking of the setback experienced during the past
few months, an assertion that this country lll! met with
any big obstacles cannot be admi(tited. The tight money
situation _ is a temporary an economic
Considering how the trend of our commercial 4
financial movement is governed largely by factors O
which we have no control, existing i 'm. '
substantial. Although capital is scarce, it is ot ®
scarce as to hang a dead weight upon trade "!:
merce. The country is as prosperous now as
months ago.

The ghange in the aspect of things 1S partly 3‘
to the prevalence of extravagance during th "“
prosperity, and to the present wave of economy prt
‘equally as good times. The careless, spd“‘. :
of the past largely accounts for the -
present to think twice before spending. ! “
money may not be this year. Probably during
April and May a slight loosening of the

When thoughts of the
he ear

will be observed.
in mind, Western Canada will haf’e. t
of the East. During the present trifling
panic, fiasco, nor anything of that ilk

It must be but a matter of a few years,

granted that the Western crop i§ not a 1a 5
period, before we are being carried along ! Y
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s ts bad effects the sound sense of the country
may mitigate 10 /3 me extent. However * strenuously
one may fight against the wqumgs of the cycle theory,
antil drastic changes enter into the economic sphere,
the peri boom and collapse will come.

In Western Canada for the next three years, it
might be safely predicted that the prices of cereals will
pe the highest on record. What prosperity this means

/

bl

Ommand! for the community may be imagined. And in five or
into one gx years from now we may be talking of a really
serious setback. A prophet’s role is not an enviable

s are due one; and opinions are but opinions. There is nothing
!‘ Sympa- very gloomy in these thoughts. The conservative in-
sing, can erests of the country we shall thank for lessening the
is  effect. economic evils which must come in the natural order of
. Above ﬁ‘s.
e respect - ; >

o - EDITORIAL NOTES
hority for pafia

known to The ex-directors of the Ontario Bank have un-
ing home bounded faith in the power of the Press.

not only ® ® *

in_Great Says a Winnipeg paper, reporting the first meeting
gYs h of the Western Canneries, Limited. ‘‘A vote of thanks
‘m was tendered Mr. “Malcolm on his retiring from his
ice? - position (managing director) in the company.’’ This is

i

vague, but the truth is prominent.

case, 100, " B 8
man seat A letter to the Monetary Times from New York
nd be wil speaks of that city’s leading lights of finance. The
P"f" writer adds: ‘‘With the passing of the Sovereign Bank
mh’ their interest in -Canada and Canadians is gone.”
d certainly Which only proves that a small horizon is not the lot
DT:J of the mole only.

! - o @
aptains of A Toronto, paper heads a report of Mr. Pringle’s
ﬁ u"l"l:isms.ol the Bank Act, ‘‘Canadian Banking has
;.‘ it Shampoo in the House.”” This leads to illimitable pos-
ioa The sbilities in the . tonsorial descriptive art. Railway

affairs may yet have a hair cut; the Quebec Bridge
report, a shave; and insurance legislation, a singe.
*® % & =
The strength of Winnipeg Electric Street Railway
stock has been a feature this week in an otherwise dull
market. The annual report of the company was satis-

'

been lacking somewhere ; perhaps fthe‘;u;)ursé of the
legal proceedings will demonstrate W “g%
* e o 0 !B

)ssa legislators

3

When that dejected looking

filed out of fhe House of Comm rridors, five
minutes before the bells of Ottawa ‘efgfled Sunday,
their shame must have tinged the sho Since Wed-
nesday the Opposition had squabbledf]ik ple school-
boys over the production of certain setu The Gov-
ernment, with almost as bad paflia ary grace,
fought every inch of the argument.} A e time the
people pointed their fingers towards thé Parliament
buildings, saying: ‘‘These are the ime e asked to
transact the country’s business.”” i T parties ar

required to carry on a controversy. %‘l!,arliamcnt:i ;
pettiness in this instance was ch',kcéibnl_v by the*
House desiring to observe the Sabbath. { Barliament is
an institution for the good governmient 9f a country.,
At Ottawa, in the precincts of the | House, party and

a good example is needed it may be discg
countries,
- ® » »

gred in many

£
H

The report signed by Mr. ]ames?R resident of

the Dominion Coal Company, so far;as

say the least, somewhat inconsistegt. The
of the former company consider that the recent de-
cision against them should be revessed #nd judgment
given in their favor. Then they say they ‘‘continue
ready to discuss any feasible scheme settlement
offered by the Steel Company, recogfizing that in view
of the intimate relations which mubt ineyitably exist
between them an amicable~ termination of ' the dispute
woyld redound to the greater advantage of both com-
panies.” This is reversing the natural ordér of things.
The Dominion Coal Company has l:rcnoﬁeated twice
in the law courts. It is the place of ithe Cgal Company
to make the first overtures for peade. Me feel sure
that the Dominion Iron Steel Campapy will receive
these overtures with couttesy. Surely the directors of
the Coal Company do not expect t pir upp_:(mcnts, who
have as yet won all the tricks of the game, ito lay down
their hands and seek a compromise.{

& & = @

i :

Mr. Pringle, of Cornwall, # npfrowing s the
scope of his very broad criticisms. !l{r()mvllting a critic
general on matters of finance, he ,;éims fmow to be a
critic particular. First, he did not ?)prubef of parts of
the Bank Act; next he was displeased with the Bankers’
Association; then he had fault to ﬁpd with a certain
group of bankers; now he falls foul of sa particular
bank. This is the Canadian Bank of Commerce, which
he terms the most spoculat:\'c bank in Canada. If his
purpose be to tickle the ears of thd graupdlings with
this sort of invective, he may succeéd in: getting some
ignorant folk to follow him. But',"intc’ﬂigent people
have too much confidence in the maf who has so long
been general manager, and is#fow ptesident of that in-
stitution, to approve off such ill-foudded -griticism. It
may be that Mr. Pringle has a bankisg gfi’g\'m*c of his
own. If this is the case, and he continug¥to talk long
enough, it will be divulged. In the House of Commons
on Monday he quoted from the columnsiof the Mone-
tary Times, stating: “We find in the Press some silly
utterances.”’ * These columns ares fccegsible to Mr.
Pringle as well as to other -people. | :

-

%

Regarding the statement in the d.'nl_vip.n %% that the Bank
of Montreal was about to institute a mdye -}'pénww policy,
opening branches in the United States agd Egrope, the head
office of the bank tells the Monetary 'i:xxn:-f thev have no
knowledge of this report, and that they .ll?n‘,u!? have branches
in the United States and in London 7‘.!!.:1&['*”‘ The Bank

3 factory, the gross earnings during 1907 being over
. ; th"’e hundred thousand dg)llars mogre 122:1 in lgoh, or
in the Do- - i increase of 21.6 per cent. The floating supply of
m - Cansls the issue is small, as a glance at the Stock Exchange
g the po iransactions sheets prove. Brokers were able to buy
..'ﬁ" only  in small lots. It is pleasing to be able to
ight moet! icle Increasing activity in even one stock.
ic -d: : .. e
factors Over The Hon. Richard Harcourt, speaking to ‘the
he here it v, s of the Ontario Bank on Wednesday,
t is not ® affairs ::'t he gave about one hour per week to the
je and com ol the now defunct institution. This timé was
¢ as twele P ¢4 out ?f that fie\'oted to the numerous duties
C:l:;ded llfe.f “What else could I do?”’ he asked.
due came from a dozen lips, ‘‘Resign.” The
:bﬂ‘ :n::: the mteﬁng_ showed that a revision of custom,
m"q ects .the duties of directors, is necessary.
,“# L R R
of ¢ hl*?n another page appears a letter from a share-
o] - %0‘ the Cobalt Lake Company, whose annual
ﬂ e tofl‘;:ys held the other week. Shareholders, we
- a contemporary, ‘“who came to object,
;’w? order 1o rejoice.”  Now, rejoicing is not quite in
ar and O until the fjve law suits against the Cobalt Lake
back it g Loy decided. They who rejoice now may weep
occurred P]lul T ¥ Who shed tears now may one day be
'S, W, of & o d'm") into and examine the intricate pockets
ilure * it ‘mys |§gal suits is a lawyer’s task. But
ﬂ‘f‘ " umer unbusinesslike and unfair that the
Cresut 50 COnstant shareholders of this company should be in
| ‘ fear of losing their money. Sound sense has

.

oS

of Montreal has branches in the United $tateg gt New York,
Chicago, and Spokane. i :

&
t
1

political” fighting has too much I’O()l‘# (mgtbe slate. If"

; roncerns the »
suit with the Dominion Iron and Stegl Company, is, to
directors

Y
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TO PROSECUTE DIRECTORS?

Shareholders Place the Matter in tle

Ontario * Bank
‘ Hands of Committee.

——

with the action against the former
mnmmmumumw
dnmm.anhw'd
W. T. White, Bariow Cumber-
; and to use
-

To
directors of

and

Messrs. E. R. Wood,
jand, J. J. Gormaly, and A. Bruce, K.C.
the funds of the bank for that purpose.

After an unusually heated debate, this was the result of
the meeting of the shareholders of the Ontario Bank, held at
‘the head office, Toronto, on Wednesday. This decision is a

| modification of the action proposed in the resolution originally
submitted to the meeting. )

The amended resolution, which was carried unanimously,
reads :(—

“The shareholders hereby approve the action of the direc-
‘tors in imstituting legal proceedings against the late direc-
_tors of the bank, and hereby authorize the board of directors
in their judgment, and with legal advice to incur what expense
may be necessary and expedient to prosecute the suit and to
_use the funds of the bank for that purpose, or to borrow from
time to time any moneys which may, in their opinion, be
necessary ; but that-the question of further proceeding be sub-
ject to the approval and concurrence of the committee nam-
ed above, and that such committee be given access to the

. opinions of counsel, to the evidence collected, to the books
and records of the bank and to the information in possession
of its officers, and that the directors act in accordance with
the advice of the above committee or a majority thereof.
Vacancies in the committee by death or resignation may be

filied -

as they occur by the remaining members or a majority
‘of them.”
| In the absence of Mr. Hammond, president of the bank,

Mr, E. R. Wood, occupied the chair. Mr. Hammond, he ex-
plained, was abroad, and the doctor would not allow him to
return to Canada until the summer. Mr. Wood went on to
state- that under ordinary circumstances the directors of a
bank would have the right to take proceedings such as pro-

* posed, without special authority of the shareholders, if, in
their judgment, such proceedings were in the interests of the

. ' shareholders. But in this instance, the Bank of Montreal had
" assumed the liabilities of the Ontario Bank, and the Bank of
.qutreal in turn was guaranteed to a certain extent by other
ibapks. It was necessary, therefore, to have the approval of
the curator, Mr. Stavert. Mr. Stavert would not sanction the
suit unless with the consent of the shareholders for the follow-
ing reasons :— &

| m Shareholders’ Consent Was Necessary.
| The liquidation so far makes it almost certain that the
shareholders will be called upon for a part, if not all, the
| amount of their double liability: the Ontario Bank has no
fupds for the purpose of proceeding against the former
diyectors ; if any funds are secured for the purpose of the pro-
ceedings they must be obtained from the Bank of Montreal ;
and if the Bank of Montreal makes such advances, the liability
| ' of the shareholders will be increased by that amount.
: - Mr. Cephas Goode then moved the original resolution,
which Mr. J. A. Latimer seconded. Mr. Barlow Cumberland
. m ved the amendment to the effect that the question be left
h the committee named above, and Mr. E. B. Osler second-
ed this.
{ . Hon Richard Harcourt. whom, it will be remembered,
made a long speech at the prévious meeting, addressed the
shareholders for about thirty minutes. ° He cited two cases
< which he cinsidered verv similar to the present. One, a Que-
cage, in which Prefontaine sued Grenier, a bank presi-
dent, for misrepresentation. ~The plaintiff considered the
affairs of the bank had been negligently managed. He
thpught there was insufficient inspection. This case had
gdne to the Privv Council, who had tried scores of suits—in-
- ving the liability of directors. It was found that they had
bank and were. therefore, not liable.

cigion in the.Yarmouth case.
Mr. Goode. ““That case is in appeal.”

hah

e everything under the guidance of trusted officials of the
Then there was the de-

A “I am accustomed 'to stating facts, and
not averlooked that. Here is a Canadian case similar to

“Two or three say ‘No, no,” ”’ observed 3 h
“butMtwol;)r three may say ‘&'es, yes.’ ”’ - :

r. Harcourt asked if anything was known i ‘whole
past life of the directors—ail of middle age—'h;'.‘b
pugn their sworn testimony. ‘I knew nothing of the trading
in stocks which was going on,” he declared. “None of us
knew Bf it.” :

“Does your transfer book show that?"’ asked Mr. Charles 3
Livingston, of Kingston. - g

“The cotirts have held that it is not the duty of a director
to turn over a leaf,”’ declared Mr. Harcourt. v

Duties of a Director.

“What are his duties then?”
«] came regularly to the meetings of the bank.” con-
tinued Mr. Harcourt, ‘“four times out of five. Sometimes |
asked a question for an explanation. I did that from 1901 to
1905. What else would you expect me to do?”
“Resign.”’ )
«“There are directors of the Bank of Montreal,” was the
rejoinder, “who never attend a meeting, and who are three
tho;lsand miles away from the head office. What should
do?”
“Resign,” was the reply again.
«“Custom is on my side,’”” Mr. Harcourt went
voted one hour per week, from those of a crowded
affairs of the Ontario Bank.”
“You should not have recommended a person to buy
tario Bank stock six months before the failure of the instite-
tion, nor have said that the dividend would be increased,”
suggested Mr. Livingston. :
“T am glad that has been mentioned,” replied Mr. Har
court. how that I believed the bank to be
in a sound condition.” . Harcourt then referred to the
Sovereign Bank and the statement of Mr. Aemilius Jarvis sit
months before the collapse of the institution, that the bask
was in good conditio

“If T or my col|::g‘17cs." concluded Mr. Harcourt, “have
done anything dishonorable or discreditable in connection
with the affairs of the Ontario Bank, 1 ask the
and the officials of the bank to say so this hour. I can say
that nothing can be laid either to my charge or to that of asy

other director.”

Facts for the Prosecution. P
A shareholder asked on l‘:ehaft grou;ds it was
obtain a conviction against t ormer directors.

nell. the solicitor for the bank, replied that it would not be
proper to give the grounds. ‘“We have collected

facts. They may or they may not, be

succeed, and we may not. In similiar cases, ai
been held liable ; for instance, in the Glasgow Bank case

were all held liable.” : b
Mr. G. F. Macfarland said that the shareholders were 0ot

have
they

o

.

Mr. Harcourt.
that of the Ontario Bank.

—*"No, no.”

i Is it not wise to hear the final
| arguments of that case before proceeding further with this?”’

of their €3¢0

would be

complaining of the time given by the directors the bank
affairs. but that in that time they had not dlwuma what had
been found out since. T F M
Mrs J. F. Ellis, Mr. J. A. Latimer, and Mr. JEE
Donafd, spoke in favor of the amended resolution. -
Ms. John Macdonald. ‘“Have the former din
asked to compromise this. matter?”’ i
l‘No.Y’
Mr. E. R. Wood and Mr. Barlow Cumberland both
as to the integrity of the former directors. Mr. r
adding, ‘“We a}lege ?’othing imprope‘r:c:!::: is l;’“ r
civil responsibility and not a personal a ion.
The meeting was largely attended. Mr. P. ﬂ-:::
secretary to the meeting, and Messrs. Andrews ll‘
as scrutineers. |
It was intended that the directors should w:
a jury, but on Saturday the defendant filed a notice ‘*’.
at Osgoode Hall, agking that the case be changed t0
jury assize. They allege that “ owing to-the 'ﬂ
publicity given by the Press to the cases o
against McGill ‘and the King against %
owing to the biased and inflammatory reports l“ verl
of some of the newspapers upon the said_case, :“.
believe that the defendants in this action !'ﬂll .W -
obtain a fair verdict from a jury upon the intricate “‘
of fact in issue in this action.”
Think Jury had been Biased.
! They further state their belief that it would
to select a jury in which some of the mem
relatives or friends of some of the shareh:
would not have upon it some reader or
articles who would be unable to rid himself
The affidavit also urges that so complicatéd
A}

their
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of the bank itself.

prove, while as to the third, it would only be necessary to
wefer to the books to show the amounts expended from time
Mr. Braith-

1o time by the bank in respect of capital stock.
waite does not consider that it would be difficult for a jury
% follow and understand intelligently the various trans-

actions, nor does he anticipate difficulty in selecting an inde-
#.d impartial jury. The liability of the defendants
ciiefly depends, he says, upon the question whether they
qsed ondinary or reasonable care, or the exercise of the judg-
ment of reasonable men in the discharge of their duties as
directors; and what is ordinary or reasonable care is a ques-
sion of fact fit to be decided by a jury. He has been advised
by counsel that it will not be necessary to make any detailed
o examination of the books of the bank or the

proceedings of the directors’ meetings.

Omission of Safeguards the Chief Point.

The omission of the directors to provide certain safe-
guards to do certain things will be the chief deciding factor.
Mr. Braithwaite has been further advised by counsel for the
bank that it is not the latter’s intention to point out each of
the losses which should have ‘been ascertained, or to enter
at all upon the losses which were made in the various
branches of the bank orsat the head office other than the
operations by way of speculative investments on marginal
twransactions, the losses in respect of which, he thinks, it will
be a comparatively easy matter to prove. In the concluding
paragraph, Mr. Braithwaite expresses the opinion of counsel
that the investigations made in the course of the McGill trial
vill materially expedite any future proceedings in court.

————-——
NEWS AND NOTES.

An Italian bank has been opened in Fernie, B.C.

“ Banks in Parliament,” the report of our Ottawa repre-
4 pre
sentative will be found on,another page. d

The head office of the Ontario Develo :

e pment Company,

Limited is to be changed from Toronto to Windsor.

The committee of the Toronto Stock Exchange have
upon the official list the new issue of Canadian Pacific

pany common stock $24,336,000. '

¥ It has been announced in the House of Representatives,

by s that for the first time the gold coin and bullion

" nited States has reached and passed the sum of

The issue of £100,000 of * i
4 5 preferred ordinary ’’ shares
o the B.C.  Electric Railway Company, which’ was offered at

Bar to i
faly ':em shareholders, has been oversubscribed by

At the annual meeti
o Brits eeting of the shareholders of the Bank
. British North America, held in London, the statement of

fathering i :‘Imlsde:r s!‘vas adopted by a representative

1 The '."“‘me;' of receipts and disbursements of ‘he
Gastruction kaming Ngﬂhemh Ontario Railway on account of
year, shows totals under the respective
teads of 82,617,040 and $2,617,484. e
ture of Hamilton will apply to the Ontario Legis-
. u”‘m for an Act absolutely vesting in the bank,
"""‘l r title in fge simply, in certain lands in the
won, now in the City of Hamilton, Ont.,
The by kman property.
Tarich, Ont.‘m::’ of the Sovereign Bank at Hensall and
) Shb;_en taken over by the Molson’s Bank.
late anch is under the management of Mr. E. R.

the Lond g
h% Bask a¢ “,mi‘;f:n:br:;!;h, and formerly agent of

‘w'b‘::k:qumal finds by a comparison of earnings
tm Canada and the national banks of the

the notwithstanding the radical differences
» 1€ earnings are almost on a parity. . But
35 per cent. of the total resources of
are invested in advances to the mercantile

cent of Ca .an b i
¥ nad ’ s
h m '“ i‘ 1 ; anks entire resource

which would have to be investigated in order
wm charges of neglect of duty against the de-
no jury could properly understand the course

of thé\ bank’s contention, Mr. Braithwaite,

itered an affidavit, in which he says

claim nst the defendants is in respect of losses

ey (:‘)‘Ly dividends paid out of capital; (b) by

’ﬁn investments; and (c) by purchasing shares in |
stock

two points, he thinks, would be difficult to

‘of the mortgaged property was about $2,5¢

The first meeting of the shareholders of Malcolm’s West-

jern Canneries, Limited, has been held at:iMaple Creek. It

Winnipeg to

was decided to move the head office fn
ors were elect-

Medicine Hat. The following board of digel
ed:—F. G. Foster, managing director; C. R, Mitchell, W. J.
McLean, S. T. Miller, Alex. Shaw, Medi¢ine Hat; John
Dixon, Arthur Bennett, Maple Creek; C. Fqwler, Winnipeg ;
and C. H. R. Palmer, Birtle, Man. We await developments.

Messrs. Wills and Company, brokers, Foronto, announce
that they have sold their entire business td Messrs. Steward
and Lockwood, who will.continue a general brokerage busi-
ness at theif offices, 43 Exchange Place, Néw York City, and
18 Adelaide Street East, Toronto, the ldfter office being
under the control of Mr. Lockwood. Mr. Wills will in future
devote himself to the loan business and “interest of the

l different companies that he has promoted ifi the past.

Over ;800 new companies were incorp&ajted in Ontario
last year, representing a capital of $24,230,500. . A large
proportion of them were in connection . ! mining opera-
tions, particularly in Cobalt; the conversion of mercantile
and manufacturing businesses into joint-stdck concerns also
helped considerably to swell the total. llining companies
accounted for 70.7 of the capital investedi and mercantile
companies for 25.6 per cent. 4

Messrs. W. Graham Browne & Comp&iy, of Montreal,
are offering for sale $25,000 Tri-City Igl:say and Light
Coll, first 5 per cent. bonds at 92% and in t, yielding 53
per cent. The bonds are in denominatiohs
are due April 1st, 1923, coupons being
and October ist. The Tri-City Railway
controls all the companies owning and o
railways and gas and electric lighting syt
tiguous cities of Davenport, lowa, Rock :J¥sland, and East
Moline, with a total population of 100,0008 The cities are
manufacturing centres, and contain a n r of large es-
tablishments of national reputation. Thg actual cash cost
000 in excess cf
the bonded debt, this money having p: provided by the
sale of 6 per cent. cumulative preferred $tock. The bonds
are subject to a sinking fund, as provided by the mortgage
indenture, and are secured by a first mort e upon all the
present and future property of the Tri-City/Railway & Light
Company. Net earnings for 1907 we Imost twice the
bond interest.

E Light Company
ting the street

WM. A. ROCERS, L

i
T

PR

The Wm. A. Rogers Company did éﬂiin 1907, the net
earnings showing an increase over those df any preceding
year. They amounted to $195,640, a s ééqual to 2% per
cent. of the preferred stock, upon which ﬁividend of 7 per
cent. is paid. Common stockholders re¢eive an 8 per cent.
dividend. . After these payments there reEq;ls $72,649 to be
added to the balance of profit and loss account brought for-
ward from the preceding year. A transfér of $25,000 to the

smpany makes a
n of its assets,
, being go ger

total reserve being now $400,000. Thé&
satisfactory showing as to the liquid condi
which exceed the total liabiliiies by QSIE‘:,

Nseal estate and plant reserve brings thiT?to $100,000, the
¥

cent. of the total issue of preferred st 2 f anything lhike
the expected trade revival comes about, fhe icompany should
have as prosperous a twelve months this:year as last.

5

[ 1Y 3
i
HAMILTON PROVIDENT AND in SOCIETY.

This well-known mertgage loaning fompany has held
its thirty-sixth annual meeting of shai{;ﬁers, who were
evidently pleased with the favourable statémient of the busi-
ness of 1907 laid before them. The :ie}'y's funds were
actively employed during the year, anfm yiments well met.
Earning power was slightly lessened by: Keeping on hand
a large cash reserve during the mo

of the financial
stringency, but in spite of this the pr?ﬁ s, both gross and
net, were greater than the year before.: ' Aftér paying divid-
end and adding $40,000 to reserve, bringing that fund up
to $530,000, an increased sum was placed fo contingent fund,
which stands at the comfortable figure bfi$2) 221.

The society’s deposits are again essénedl, and the ster-
ling debentures increased. Currency ‘d¢bentures show re-
duction, but we assume only- temporarily., Liabilities to the
public are $2,240,000, and those to shfem-ho!drn bring the
total up to $3,024,000. Assets remain mgnqny at the same
figure and of the same character as 4 year ago, with the
exception, already noted, of a larger fum of cash on hand
and in bank. The Hamilton Provident and! Loan Society,
in common with most similar mmpanic!in C_(nnadz. has had
a good year, and its affairs are in good shape:

L

D el
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Although this Company has Increased Its Capital |

Wi

|

th= Canadian Pacific Railway Company, one is overwhelmed : per acre. :

CANADIAN PACIFIC RAILWAY.

Frequently and in Large Amounts, Full
Dividends are Assured—Little Prospect
of Reduced Earnings.

In reviewing the financial and physical conditiohs of

ance to stockholders and their yearly incon.u
!include deferred payments and recei)pts on land sajes
also the ‘“‘undivided” earnings of the Mi '
and Sault Ste. Marie Railway, of which the

| controls a majority of preferred and common |

FEfy

| land sales alone in 1907 realized 85,887,377 by the

| 994,840 acres, at an average price of $5.02 Per acre, i
| cording to the annual report, there was included h
Isales a large area for which contracts had e

made at $4 to $5 per acre.

The average Pprice
lands actually sold within . '

the vear was g

h

by the stupendous task of concentrating within the limited | Value of the Land Holdings.

yol

ri

ands of British and Continental investors towards the stock | . v 4
pf this greatest of all Canadian corporations; especially | Stock there is more than that equi
hen, for the last two or three years, professional interests | €quities alone to the holder of the st
ave been organized to upset the marketable value of the { but slight allowance for the increa ;
fecurity ; and it is, no doubt, due to the steadfast faith of | €nSue. . ; .
ll:ése same investors abroad that the stock was not driven | Would be impossible to estimate
o 2 much lower level during the aggressive. ‘‘bear’’

of

space of two or three columns of this journal the esscntialj
bata for a complete and comprehensive article that will be}
useful to the generality of investors in America and Great |

ritain. ‘\With a capitalization of one hundred and fifty |
millions ‘of dollars, equities of, perhaps,
| : mdunt;- and a gross annual income that

a corresponding
will soon aggre-

ted that the system is one of the greatest and most ip-
ved, even in this era of giant industrial corporations.

It is with considerable gratification, though not sur-
se, that Canadians hear of the splendid loyalty of thou-

Eatc one hundred million dollars, it tan be readily appre-
fia

campaign
1907.

-Big Surplus, After Meeting all Obligations.

< i
|

f

any cannot be better exemplified than by

That their faith was not only worthy of themselves and | will add materially to the gross and net receipts of

the best traditions of the Canadian Pacific Railway Com-

the enormous

jurplus, after all interest and dividend obligations had been

€

t, from the operations of the vear ended June 30, 1907.

or that period the road earned $18,376,033 for dividends

L.

$16,630,806 to meet
r cent. dividend on the outstandin

no
Iu
r

dommon stock.

the preferred and common stocks.

After the full pay-
nt on . the preferred .stock

there was left a’ sum of
the dividend on the common. A six

n stock amounted to $7,300,%00, thus leaving a net sur-
s of $9,339,005, or an excess of about seven and one-half |
cent. over and above the dividend requirements on the |
At the same time a one. per cent. dividend

as paid from the proceeds of land sales.

|

I

ipcluded one of the worst winter

the
hut
be

The above-mentioned surplus was gained in a vear that
periods in the history of
Company, not alone due to the rigors of the climate,
-through a combination of circumstances that could not
foreseen. There was car congestion of the most aggra-

viated type, following an unprecedented cereal vield in prac-

tically every

Province in the Dominion : and, to make |

mhatters worse, a coal famine in the wrairies, which neces-
sitated prompt action by the Company in supplying not only

motive power and cars to relieve the
supplies of the Companyv’s
stocks .in the West.

ord

portion of the Company’s
almost impossible
¢ plicity of disadvantages,
congestion throughout

at

the

shouted loudly,

frei

| Dificulties in Operating and Effect on Expenses.

m(;nths in the matter of operating costs, and it may throw
some light upon

the

that winter.
less than 87 per cent.
exceedingly high by contrast with 71.34 per cent. in January
of the previous vear.
ratio made a material reduction,

net

In the month of February,
operate the
" ruary of the previous year.

the

autumn, when the car congestion was, perhaps, at its worst,

the
per

year closing June 30, 1907. ~

"~ {here

‘Which must continue for some time to be of

own coal from its different coal |
: Thus there was deviated from the |
mary channels of operations a very considerable pro-
rolling stock, and, as it was |
to successfully operate under the muliti- |
there ensued a most embarrassing
the whole system, and particularly |
This was not lightened in any way by |
and wholesale houses, all of whom
and frequently in vain, for the much-desired

terminal points.
manufacturing

ght cars.

January and February are usually the most severe
| the difﬁr_ultim of the season to point out
ratio of costs to receipts during those two months of
January operating expensgs in 1907 took no
of the gross earnings, which was

An increase of 15'% per cent. in the
it will be granted, in the

approximately some $500,000.
85.42 per cent. was required to
system, as against only 71.75 per cent. in Feb-
And notwithstanding this and
attending operations in the late

income of that month.

many difficulties

Company was in a position to earn over twice the six
cent. dividend obligation on its common stock in the

The story of surplus earnings does not, however, stop

& $121,680,000 of com- | have gone back into the property, thus

situation, but also Iarx'\[(r(gth and breadth of'

Investors cannot give too much favorable
to the value of land areas controlled by the

j

Railway Company, because the values of the same
sent a permanent equity, either in the direct nbdﬁ:
or by indirect returns from the ultimate yield they will
to the farmer, the forester, the miner, or by m:
town lots and many other sources. It may be d
| that the value of the lands unsold is in excess of one
| dred million dollars—say, one hundred and twenty millioy
| dollars—and, as about sixty-five miillion dollars has so fy
| been received by the sale of fands, there is thus a tod
very much in excess of the onej hundred and forty-six
million dollars that will this year outs! 2
That is to say, for every 8100 s of Canadian Pacifc
k 'a.;'?i' that i ::
A is
in values that must
To carry the question of Jand assets further, &

i

| value to the railway company o e lands that
{ sold, or those areas that will turned over to the famer
| in the near future. This will constitute a field for anmml
revenue for the Company’s active railway omd: :
In considering the land equities mentioned in the for
going paragraph, it should be stated that sixty mil
lions of the gross receipts have been received already @
the sale of land, and, while that may not at first

sight to be properly -entitled to a place in t
future est:mate of equities, it must be a
a very small fraction of that amount has been paid out »
stockholders, and must, therefore, be either in reserve o
forming an w-

doubted equity for the benefit of the stockholders.
Cross Traffic Receipts Increase. i &

There has been phenomenal development in
traffic receipts of thep Canadian Pacific Railway Company
during the last half decade. For the complete fiscal o
ending June 30, 1903, there were gross traffic I'?
$43,057,373, contrasted with about $40,883,000 for it
months of the current fiscal year—the half-year en
December 31, 1907. . It is not improbable that the business
of the road will continue to increase at, at least, a s %
ratio, the recurring arguments of vigorous competition d
the contrary notwithstanding The large influx dz
grants and the dail'y" dev}t;lopment‘ of fmil;sm he
ipti er that are in proc 0
description or another o= s_\'stemp\vi“ uara "t
ent railway a steady increase of traffic just as long
the\Dominion maintains its present ratio of ‘
manufacturing advances. A L .
That the‘s{e increases in gross business :‘a‘!&:‘u-"-

'%
i

g
FEREFFRREOLOBEY ia!lxsl SPeTE LPFEILSESEE FS 4838 SREFLL-LERLIERC P EEFsR'Eian

tained may be demonstrated by the earnings
months by contrast with those of the corres al esten
of 1906. In the earlier period there was a_m‘.
wheat vield of approximately one huqdred malll* mﬂw
to say nothing of a particularly fine yield of all | s
grains tially

and roots, all of which were substan iy g
of any former year; yet the returns of that e; ot
perous period are shown to be already m;ln:
of the similar period of the present fiscal year, M-"n
standing a late crop movement and a g Westen
stringency that closed down many of the eading )
mining and smelting plants. which factors are Westen
revenue earners for the railway system. bele last Y655
wheat yield did not total seventy million hus itions, the
1907, and, owing to

il

the adverse.climatﬁc com
coarser grains suffered correspondingly.
Independenceé of Crain Production. ; : of the
This wduld indicate that the general business CompasY
districts served by the Canadian Pacnﬁcngﬂ::’-w
have grown in gross traffic importance, a nee. shown ate
an activity of production that has, in al:_c"ﬁ:m s Central
markable independence of the grain cully :
and Western Canada. i will sab
The figures upon which the foregoing 1§ b‘”‘w
stantiate the statement. There (;\"as a gross o,
837,464,474 for the six months ending the latter "
final returns

(W

as contrasted with gross of $40,883,017,

, as there are to be taken into account a few equities,
vital import- |

. 4 2 oo y he
being subject to a slight addition when .t
out, for the half-year ending December 315t last.

tEECoHEREOEIsEY st sane
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: =i rgued, the Company can maintain such INTERESTING e c L®
1f, ‘m]b:p:)egnt during a season of indifferent crop " .A"K"‘-‘ ,Dé —_—
3 degree

§ particularly large returns, it is con-| Third P Notice ori Ontario Bank Set
resalts OVEY o‘:n: (hp: growing wealth of the country and s - ﬂlo'.m:rh Mr Aside—Notes of
umbers of immigrants, there will be a Judge - .

the increasing I s : Bot ‘wi . By i
inu series of similar increases will more than The motion of the Ontario Baskj third parties, in the

: S of earnings on the capital stock ~ y
the present rate 0 & p | case Trusts and Guarantee Compﬂnr&.l unro, to set aside

: company. Even on the 1907 standard of | x i . : .
of the ml.'d.{be lqgg requirements of interest and dividend .’ "l:c t::rd é’f‘"-" REpice served upom *h was decided in
eamings T ore would still be a very substamtial surplus | ©"3T0€TS DY Master Cartwright lasg mopth.

:od forward to the following year. | The plaintiff§ were liquidators of the Hamilton Manufac-
1o be carried in passenger business on the Canadian { turing Cfompar;_v,;mi sought to recower iﬁt'om the defendants
Pacific Railw has been on a very large scale as, | 2 Sum of nearly $2,000, which was §dniftedly drawn out of

A v 2 s the assets of the comp’agy and paid ;!o;the defendants, as

: une 30, 1903, there was $11,001,973 from | i d it
zumpr eq,?;:lu':::;ajred 3ilh 810,528,878 for the last fiscal | trustee for his co-defendants, when the icompany was con-
’

With the advent of the fast steamship service the | fessedly insolvent and proceedings were already bggun to
has gained a great advantage over other railroads | have the company wound up. Hamiltoh was president of
its better facilities for booking through to Western | the company and uncle of the other fage defendants, of whom
even to points that are reached by the “Em- | only one is now adult. TR
iling on the Pacific ~Coast. A large tourist 1 The adult defendants urgedthat ii)ese and other moneys
encouraged, and the revenue from «British and | were only deposited by Hamilton withthé company for safe-
travellers is growing to very respectable pro- | keeping, that the company knew it %as the money of the
The Company also carries many thousands of! infants, and that the Sum sought to be¢ ‘recovered was law-
from coast to coast, which greatly aids in the ; fully. withdrawn, and no right in respect ithereof ever passed
of gross receipts. | to the plaintiffs. The defence also _ that on October
As might be expected, the freight business has also | 14th, 1905, when the children were all inder age, the sum
grown abnormally during recent years, and, taking the same | of $1,340.57 wasistanding to the credit df defendant Hamil-
vears for purposes of comparison, it is seen that for thé | ton in trust for them in the Ontario Bagk, which he withdrew
vear ending June 30, 1903, freight returns were $28,502;081 | and applied with the knowledge of the bank on their account
a-gl:d with $45,885,068 in the year ended June 3% with the company. After delivery of géfenice, the service of
1907. main part of this latter traffic is grain and | a third party notice as against the bapki was allowed, on the
Jumber, while flour, manufactured articles and live stock | application of Hamilton and the adult yéneficiary. The bank
w of much importance to the business of the road. | moved to set this aside on the ground that it was not a proper

Some Notes on Stock Outstanding. | case for this proceeding. i

In relation to the large increase of capital stock of the | In giving judgment, the le‘"'cd.jalxe said:
Camadian Pacific Railway Company, it will be useful to | “1f the facts are as alleged, th# beneficiaries would

7l

o
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§
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|

seview the Company’s ability to meet the entire amount that | appear to have a cause of action agaifist the bank, though
will be outstanding, say, at the end of the current fiscal | Hamilton himself would fot as a joinf tort-feasor with it.
1 That cause would not in any way arige by virtue of a re-

year. The amount of common stock outstanding on De | ¢
cember 31, 1907, was $121,680,000, and the amount to b¢ | covery by the plaintiffs from the defemglants of these same
ssued out of the newly  authorized $28,360,000 is $24, i moneys. If the beneficiaries have any t to recover from

36000, thus bringing the entire capital paid in to $146, | the bank, they could at any time hav@ taken proceedings
16,000; but as this entire amount will not be paid in unti’ | against. Such claim is certainly not af§ indemnity nor does
about the end of October of this year, and only 60 per cent. ’ it seem to come within the words any: * bther relief cver
ol it paid in by the end of the present fiscal year, the | The right to recover from the k' if it exists is
increase in dividend obligations will not be so heavy as | not ome which ‘ has its existence solely:because the defend-
might be considered at first sight. Extra dividends on the | ants ’ may be adjudged to the plaintiff§. The order should
sew common stock will probably mot exceed $130,000 fo1 | be set aside, with costs to be paid to the bank forthwith,
this fiscal year. | and to the other parties in the cause in ARy event.”’

The new preferred stock of $7,500,000, issued in the 15
carly months of 191;7, \;iell, l:’owever, come in for the ful. | . oW1k
dividend payments the end of the fiscal year, but that v P A
ﬂd!@v:ein theyamma’ate o '300’00;' and s also | CANADA NORTH-WEST lln_no co;m_m:_nv. LIMITED.
:':y msignificant amount by contrast with the surplus | The annual ineeting of the Canada’ North-West Land

of the last fiscal period, 4 per cent. only;" Company, Limited, will be held at 21 Jopdan Street, Toronto

rate of disbursement on the preferred. H : e
: . .+'| on March 2s5th. This company, as ouf Ffeaders are aware,
the entire $150,000,000 of common stock is paid | In consequence of the, Severe winter of

will be iv | is in. liquidation. . e 8
full diviadncn:nn:::l sf?)? tgi ﬁ;?fﬁéﬁn;eq;ﬁ;;d 3:,°I last year and of the recent financial stfipgency throughout
2 ’

was a total sum of ; ;e | the continent, there¢ has been a great gction in the farm
, after making due ano:;ﬁ’&”{:‘?sthaeva;:.:‘f):irgr ,;,‘:,‘,s l' land sales of the company during 1907, only 15,471 acres for
charges, and including net profits from subsidiary | $175,362 having been sold as compared hip 160,342 acres for
as dividends and interest on stock and bonds | $502,655 in 1906. But the average pricd has materially im-
Company in the Sault Ste. Marie Railway Com- | proved, being $11.33 per acre as against 89,83 in the previous
other roads controlled by the Canadian Pacific | year. Town site sales also show a redu§(1§g;»comparcd with
> ' .| last year. 81 _
is absolutely no danger that the directors will “ The liquidation of the company )g frogressing satisfac-
. capital expansion to outrun the dividend capa-| torily. On 1sth March, 1907, a repayment of $12.50 per
s s, notwithstanding the tremendous amounts issued | share, amounting to $733,500 was made ito the shareholders,
[ the past five years, the last two or three: annual | and a further repayment of $7.50. per ishare, aggregating .
well Statements have shown the common stock to be | $440,107 was made as of 1sth Januar_v,% 1291, reducing the
m lfte; in the matter of surplus earnings. capital stock of the company to 8204,073,;0 ‘5 per share par

Mnno‘ period of five years the Company has floated over | value. . 1§

4000 of common or ordinary stock, and a total of nearly The directors hope to make a further irépayment of %4
. of bonds preferred and common in the same | per share during the current year, reducing  the capital stock
&:ﬂte this large amount of new stock, which after | to $1 per share, at which it may remain until the final wind
Mea nucleus of the system’s increased earning | ing up of the company. It is intended td make provision

has been rather a strengthening than a| by way of a special reserve fund for (he;ul!jm_atr repayment
of shareholders’ equities. of the 81 per share, and, thereafter, as warranfed by receipts
;m Only Would Disturb. from new sales and from old land cdnteacts—which now
t be said, without fear of contradiction, that mo | amount to $1,618,703—payments will be made-fo shareholders
3 National commercial crisis could reduce the sur-| by way of dividends. 2 R4 .
le on the Canadian Pacific’s common to below The directors ‘of the company are: Pregident, Sir W. (
cent. basis, and that, in the circumstances of | Van Horne: vice-president, E. B. Osler, M.B.§ R. B. Angus,
:S Present unique position in the eves of the Old | W. D. Matthews, R. Meighen, W. C. MclIntyre, Sir T. G
, Shaughnessy, 7. Skinner, Lord Strathcona apd Mount Royal,

fr

i

e

I

: Would probably be restricted to within a very :
::‘:‘d’ The 8 per cent. earned would be ample to | and the secretary-treasurer, S. B. Sykes. ;
odd w requirements, to say nothing of the thirty ; —_————
June surplus  shown in the general balance as at| Y OF WINNIPEC
..'2'.'9'&7 All ‘things considered however. it is- un- COLONIKL INVESTMENT COMPANY OF .
e earnings wi x4 e ithin | " i s 8
.-.h the next fewxve::lsl beT:;: T:::Failslys:ﬁcg?f‘.eda :,“?:;, The shareholders of the Colonial Irfvestiient Company
from the 3y issue, although it pays an extra 1 per cent. | of Winnipeg have cause for satisfaction after @ jperusal of the
TeCeipts on account of land sales | financial statement of the company. Theiprofits for the year

5
2 % i3
8! i
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pmounted to $32,642, and after apportioning 10 per cent. to
‘the installment stock and paying the current interest upon the
I other stock of the company, and paying all expenses and
tosts of management, the sum of $4,168.08 has béen added
30 the Reserve and Contingent Fund, which now amounts to
$23,005. ,
|  The ninth annual meeting of the company was held last

: week. A statement of its financial position appears on an
other page. The shareholders present at the meeting ex-
pressed themselves as pleased with the progress and standing
of the company. The assets have increased during the past
year from $320,346.06 to $348,500.65, notwithstanding ‘hat
823,064 has been paid out on retired installment stock.
[ This is the only company in America issuing terminating
anstallment stock, so far as is known, which has matured and
paid out, according to. contract, $100 as- a result of g6
monshly payments of 70 cents each. Another (gatisfactory
feature is the endowment fund which has increased, during
the year, from $8,652.35 to $12,255.56. This sendowment
feature, which is an inpovation of this company, provides
that in the event of death of an installment shareholder,
i)revious to the maturity of the stock, no further payments
are required but the full par value of the certificate will be
Paid at the stated period of maturity, the same as if the pay-
‘ments had been continued.

The retiring directors were re-elected. S

i — e ——
; DOMINION PERMANENT LOAN COMPANY.

The financial statement of the Dominion Permanent
an Company, submitted at the seventeenth annual meeting,
shows earnings for the year amounting to- $174,140. This,
with the $18,680 brought forward from this year, makes a
total of $102,721, which, after deducting debenture interest,
depreciation of furniture and premises and dividend pay-
ments, leaves a balance of $46,853. A sum of $28,000 is
added to the reserve fund, which now stands at $258,000;
::d #$18,853 is carried forward to the credit of profit and

s. Substantial additions were made to assets as well as
to the reserve fund. With mortgages and other securities

ounting to $3,001,636, and real estate on hand $20,956,
they have reached the handosme total of $3,080,475. This
¢ompany shared with other similar concerns in the active
demand for money experienced throughout the year, and
was able to keep its considerable funds fully employed at
very satisfactory rates of interest. Another encouraging
eature of the year’s operations was the promptness with
which payments were generally made.

S e

ANNUAL MEETINCS.

. Warch oth.—Guelph Radial Company, Guelph; Brace-
bridge and Trading Lake Railway Company, Bracebridge.
: March 10th.—Canada Paper Company ; Crow’s Nest Pass
Coal Company. g

| March 11th.—Union Bank of Halifax, Halifax:; Globe
Printing Company, Toronto; Canadian Camp Club, Limited,
Bridgeburg.
: B — .

A

. . BRITISH-CANADIAN WOOD PULP AND PAPER
SN COMPANY, LIMITED.

i| The first 100,000 shares of this company, which carried a
Bonus of 20 per cent. of preferred, have been well taken up.
» The second 100,000 of the preferred stock are now being
dffered for public subscription in blocks of 100 at $1 per
share. Each 100 shares is entitled to a bonus of 15 shares
of preferred, which is entitled to a dividend of 7 per cent.
commencing November 1st next, but is unlimited as to
further dividends. After this per cent. has been paid upon
hoth preferred and common, both stocks will participate
egually. The company have purchased a large tract of land
Howe Sound, 75 miles from Vancouver, where work 'is
ready in progress on the first unit of its plant. This will
I@ve a weekly capacity of 40 tons of wrapping paper. The
eptire mill, when complete, will be capable of turning out
180 tons of news and 270 tons of wrapping paper per week.
the: prospectus of the company appears on another page.

-

7 CRICULTURAL SAVINCS AND LOAN COMPANY.

7l

o i' A good year’s earning is reported by this company, which
held its thirty-sixth annual meeting last month. The gross
earnings of ‘the vear, $133,000. after payment of expenses,
commissions, and interest, yielded net profits of $s53,000,

w?ich sufficed to pay dividend and to add enough to reserve

¥

to bring that fund up to a round
cent. on capital. A ‘300'00‘.’ .
A reduction of the company’s liabili e sl s
be observed. Deposits are redyizced b‘yh?h:‘ *‘i’
rency debentures slightly, while sterling rem: 2
the same in amount. Among assets, there is § %
able increase of cash items. Obligations to g
increased to $951,343 by the addition to x
marked upon. The company’s prudent and ' >
policy is being pursued, with satisfactory M“*
—————— i

% 1

LIMITED,

| :
at Mor‘real on Thursda Th urpi::u i
B t n y. € net s is
$2,653,308. This figure is arrived at by “’:g

DQ\HIIION COAL. GOIPAiY.

The balance sheet of the Domini
ited, was submitted at the annual meeti

from previous year, 81,825,040, to the balance
81,002,368, and deducting $175,000 as a mbkhz
marine losses and other contingencies. The net | '
frc;lm sale of coal,dand net income from i
real estate, etc., during 1907, was $2 i
wuh’l’h',ly’”o ilfl 1906. g DR, - 4

e output from the company’s mines 1 0
less than in 1906. This was due to the fire i::.. 7 -.
stop the ravages of which it was necessary to flood the
fmmI th:h ocean. -

n the report presented to the shareholders, and
by Mr. James Ross, it is stated, with reference to a
against the company by the Dominion Iron and Steel Con-
pany, that ‘‘since receiving the second adverse judgment asd
in view of the appeal which has been taken to Com-
cil, your directors have submitted the case separately to thre
prominent members of the Ontario bar, and to two United
States lawyers of high standing. In each case an entirely
favorable opinion has been received, and your directors oo
sider that the recent decisions should be reversed and judy
ege

SEER EESREE

g
£}

ment given in favor of this company. Your directors
that the annoyance and expense of a protracted litigatin
should continue to be borne by the company, but & »
genuine response has up to the present been made by th
Steel Company to the numerous overtuses put forward fron
time to time by influential friends of the two companies for
settlement on fair and equitable lines, the ?
would have been complete surrender to the
unreasonable demands. The questions involved
to the prosperity of this company, and your di
in the justice of the company’s cause and its.
in the suit being well assured, they have had
in the best interests of the shareholders but
prosecute the appeal to the Privy Council. ¥
however, continue ready to discuss any feasible
tlement offered by the Steel Company,

view of the intimate relations which must inevitably
tween them, an amicable termination of the dispute
redound to the great advantage of both companies.”

e e
CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Cleansy
Houses for the week ending with March 7th, 1907, Februay
27th, and March sth, 1008, with percentage, increase or &
crease, over 1907 :—

i

!

SPIr8E FESTEE FEFELI ERSSSNISRRE

il

3

‘I
i

Mar 7,’07 Feb. 27,'08. Mar. 5,'o8. Change
Montreal ...$27,739,705 $21,408,176 $24,375,608 —1
Toronto . 25,032,600 17,041,358 20,327,817 —atb
Winnipeg .... 10,104,463 8,776,000 10,237,457 + 04
Halifax ..... 1,583,240 1,333,604 1,750,534 *1
Hamilton .... .1,608,031 1,172,464 1,319,706 —22
Vancouver ... 3,508,423 2,031,017 3,215,953 —2
St John ..... 1,217,015 1,010,068 1,046,020
Vieforia ..... 063,733 1,149,253 048,418 — 15
Quebec ..... 1,868,353 1,702,032 1,570,804 —154
London .... 1,470,408 886,923 1,257,00 —iH
Ottawa ..... 3,480,100 2,362,163 2, -
Calgary ..... 1,537,076 025,348 719 —";
Edmonton ... 037,605 474,829 55___’-’7__' 2.
Totals ....882,130,840 861,266,034 $60,820,600 ",“
— -

; e
Increased pay to firemen in Toronto 1S WZ-._

Fire and Light Committee. Declining to 3]

crease to Deputy Chief Noble, they concurred in w
Chief Thompson from $3.000 to $3,500, and for 17'3
McGowan from $2,000 to $2,500. For 26 aﬂ‘-‘-.’
$100 to $1,000 and for 26 lieutenants $50 to 99 second
year firemen are increased from $4s0 a year to $600;
year from $550 to $700; third year, $650 t0 $800;
year, $750 to $900; and thereafter, $900. ;
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" GOMMERCIAL MARKETS. .
millinery opening took place this week and attracted

The of customers to the city. The buying was
2 large so active as during the past few years. olesale
adk quite merchants report a rather slow-demand from On-
."l‘l' that the desire to make sales has caused
o B prices in a few lines of the iron and steel trade,
'-b:_hmms and jobbers of boots and shoes are find-
-'.“. considerable falling off in the quantity of goods re-

. Groceries show very little change and trade in other
‘o of merchandise is fairly steady.
4 Montreal, March sth, 1908.

H

Butter. market for butter shows strength, but con-
sinues ..;g_l;l:;ady. Hardly anyt'hing is being made or is
oming in. Grass creamery is selling at about 30% to 31%c.
per bb., in 2 wholesale way, and at -33¢. in single pa_ckages,

¢ small lots. Some rolls and dairies are arriving and
: ine at 28¢c. The consumption should increase with

Ghesse.—Reports from England show that stocks have
decreased rapidly during the past month. Those here are
also light. The demand is not very active ; and there is prac-
tically none coming over the cable. Prices hold steady, at
12 to 13%c. for white cheese, and 13% to 1 3%c. for colqred.

iveries of fresh laid are increasing. Strictly
sewlaid are selling at 35c., and mixed at 28c. to 3oc.; limed
ad coldstore being around 23c.

Hayseed.—The market is active and very firm, and deal-
ors predict an advance. They are selling red clover at $22.50
per 100 Ibs., Montreal; alsike at $17 to $20, and
timothy at $6.25 to $7.50. - ) )

Nides.—The only change is a decline of s5c. in the price
of sheepskins, these being now 75c. to 8oc. each. Demand
throughout the market is very dull, and the quality of the
hides is poor and grubby. Dealers are still paying s, 6, and
7 per Ib. for.Nos. 3, 2, and 1 beef hides, respectively, and
7and oc. for Nos. 2 and 1, respectively, and are selling to
tanners at %c. advance. Horse hides are selling at $1.25 for
No. 2, and $1.75 for No. 1.

' Toronto, March sth, 1908.
The continued cold weather has had a good effect
which compares well with that of last year.- The
of Florida celery arrived in first-class condition

week, and is selling at $4.50 per crate. Trade in

is in good shape; prices are soc. lower than they
time last year. Navels are selling dt rom 7sc. to $1
cheaper. Cranberries and bananas aré still arriving
tities.‘ We quote :—California navels, $2.75-83;
oranges, $4.50; large, $5; cranberries, $3.50 crate,
barrels ; Florida stragbérriis, 65c. quart; pineapples,
case; apples, $2.50-83 barrel; Almeria grapes, $7

Flh—The trade will be at the best for the next few
weeks owing to Lent. The demand is very brisk, and if the
cold continues. stocks will be well cleared up. We
uote:—Frozen sea herrings, $1.75 per 100, barrels or casks;
hm’, 4%c. lb. ; whitefish, g%c. ; halibut, gc. ; sea
gl salmqn,s%c.ﬁ ogsters, Long Island natives, $1.85

perial gallon’; in shell, $1.50 per 100.-

Provisions. g e

—Delivéries are better, but are still very light

i

®
1

i

ESEf

£

:w to the demand, especially so in creamery butter,
h:‘dm of which have somewhat curtailed sales. De-

new-laid eggs are much freer, and prices have
slightly. We quote :—Creamery prints, '30-34¢. ;
30-31¢. ; dairy butter, 27-28c¢. ; lard, tubs, 11%c. ; pails,

e new-laid eggs, 28c.
e .Hﬂ;s‘lqve drcipped a cent since last wt;:tl:. owi\:}x’
_ on in quality ; they are often grubby. e
“:—Hﬂes, cows and stzers, ‘i?;spected, .\'o%‘ 1, sc.: No.
:'u&'. No. 3, 3¢C.; country hides, 4-4%c.; calf skins, 8-9c.;
.2.25-.3’6“'3 sheep skins, goc. to $1; horse hides, No. 1,
-c.'3°? No. 2, $1.25-81.50; horse hair, 25c.; tallow,

trade, Lent has given an impetus to the dried fish
vorthy fea S are now coming in freely. The most note-
facs of thre in the market is the way business keeps up in
% ng.
T . £ .
m:~ Sugar.—Tea prices maintain their level. The
mfn mh the trade is that they will continue to do
arkey Or the next two or three years. The sugar
keeps very strong, with advancing prices.

; —_————

OOIALT ORE SHIPMENTS.

H
i
H

Rose, 42,300; Cobalt Lake, 664,000; Buffalo,:6 ; City of
Cobalt, 57,050; O’Brien, 64,000; total, 419,389, of 309 tons.
The total shipments since January st ate mow 5,238,402
pounds, or 2,618 tons. | i BN
The total shipment§: for the year 1907 ‘wege 28,081,010
pounds, or 14.048 tons. In 1904 the camp praduced 158 toms,
valued at $136,217; in 1905, 2,144 tons, rgai?.t.u;,lob;
in 1906, 5,129 tons, valued at $3,000,000. estimated value
of the ore shipments for 1907 is between 3n,o§o,@d and $12,-
000,000. i &
e e

PROBLEMS OF IMMIGRATION.

1 LI
~ Estimate of Canada’s Population Forty Years Hence and

1 &/ 7

1

Within a few weeks another Spring will Baye arrived.
Then, if anything like normal conditions are festored, the
pendulum of trade will swing back across itsfccustomed
seasonal path and the flood gates of immigratign will again
gape open. Each successive year there flows thriough them a
constantly increasing volume. The quartet mi(lion mark
was passed last year; vet larger numbers are jagtigipated for
the current year. Some previous totals have beti:—

1871, 27,773 1881, 47,001; 1891, 82,165% 1001, 40,140;
1902, 67,3705 1983, 128,364; 1004, 130,330; {19D§, 146,766;
1906, 189,064 ; 1997, 300,000. i EilE

The average for the last seven years has: thus been not
quite 144,500. It is almost safe to predict that the average
for the next seven years will be at least double that figure.
Rarely have the figures in the United States fallen below
half a million for the past quarter of a century.  'In the two
years before 1905, the figures exceeded 804,008 annually,
while for each of the last two years they have exceeded a
million. The problem arising from this huge i
population must,  be appreciated. An exceptional
labor. i needed 'at certain seasons of the year:and is wel-
comed when it arrives.. But there is the futufe to consider.
Mr. J. J. Hill, president of the Great Northern Rpilway, has
given some indication of what this medns. :He calculates
that forty years hence the United States will haye a popula-
tion: of over 204,000,000. Where, he asks, areall the people
to be employed, and how supported ? 1

Canada has a similar problem to face, cute per-
haps, but none the less one that cannot be ighored. The
experiences of past winters, and particularly present one

are warnings for the future. A conservati
Canada’s population forty years hence is ss,
is arrived at by reckoning on a 15 per cent. ndthifal increase
every ten years and the probale rate of immigrdtion.. On
this basis, the figures for the decades are:— : '

1910, 19,000,000; 1920, 1§,500,000; 1930, 25,?09,000; 1940,
39,000,000; 1950, §5,000,000. £

Fortunately, Canada does not run the s&n’ imminent
danger of the depletion of her timber and minﬁvr'esources,
although legislation is urgently needed to pr Serve the for-
mer. Nbs_at-that future date is the Dominiofi likely to be
approaching an ironless and coalless age, asgaccording to
Mr. Hill, the United States will be. Neverthéless, here, as
in most other countries, it is upon the land tha€f@iture gener-
ations will have to fall back as a ~clfrpcrpci‘ﬁling means
of support. This is~a fact which remlers méreé imperative
a -discontinuation of the methods, only too cmmon in the
West, of robbing the soil of all its richness any |
to it nothing in return.

————————

4 to 3% per cent.

Saskatoon, Sask., Board of Trade is adj:t(tising for a ®

commissioner for the ensuing twelve monthsi 'Applications
must be addressed to the Secretary by Marchzpth.

The farm risk of to-day is much more liyinplex in its
hazards than even ten years ago. Electricity féir lighting and
power purposes is often taken from high tension frolley wires
Gasoline engines, too, are common. (‘,ingg:nic: writing
farm insurance in the Western States have beg¢h: complaining
of unusually heavy losses. They find upon co"dparmg notes
that live stock insurance has been unprofitablé, largely due
to the general under-insurance, with a loss rafip of at least
70 per cent. on the average. On dairy barns #be losses are
often more than the gross premiums on the bfiiness

The Pioneers’ Fire Insurance Compangy head office
Brandon, has entered British Columbia for Business, and
has appointed Messrs. E. J. Cl
Winnipeg their general agents. he.company®q shareholders
are among the leading men of ¢he four Westi#n Provinces,
and it can consequently bid for business as § Western Can-
adian Company. It is assured of securing a:ll§rge share of
the fire insurance of Winnipeg agavell as othiéf parts of the

he'uk ing are the Cobalt ore shipments in poun

ds
w'l’ebruary 29th :—Nipissing, 127,530; L,{

Province, as its representatives there are welll Bstablished.
{ 7

RIS it

™ giving back’

A =

The Bank of England has reduced its disc_""qznt rate from °

, Christie &¥Company, of-



THE MONETARY TIMES

It

" THE INSURANCE CHRONICLE,

March 7th, 1908.

by e ————— —

AN EXAMPLE FOR ONTARIO.

—

| 1A measure amending the Fires Prevention Act of
Manitoba was assented to in February, 1906. It pro-
vigés for the appointment of a fire commissioner for
thes Province, a deputy commissioner, and necessary
62’\5 and assistants. The duties and powers of this
cammissioner authorize him to investigate the cause
or origin of destructive fires that occur in the Province,
whether from supposed design or negligence. He has
the .authority and jurisdiction of any judge of a county
caurt or coroner. He has all the authority of a pelice
magistrate or constable to serve any summons or
‘warrant.

" This Act gives wide powers to the head official of
the Fire Bureau of the Province, recognizing the eéx-
pensive nature of the fire waste, which in 1907, says
the report of the Commissioner, A. Lindback, cost
the iinhabitants of Manitoba $3.70 per head of the popu-
latién. This official and the fire chief of a town are
empowered to go into any house upqn complaint of the
owner of such house, or of a house next door, or
without such complaint, and examine it to find out
whether it; contains combustible material or presents
danﬁerous conditions. Either of these officials may
ordér that these materials be removed or the menacing
congditions remedied.

{Mr. Eindback is organizing his Bureau, and en-
deayoring to impress upon the people the seriousness
of ﬁfre-inviting conditions and the need of individual
caré ‘to lessen the needless fire waste. He has divided
his territory into two parts—the city of Winnipeg,
where the year’s fire loss was $692,000, and the Pro-
vince outside. His reports are interesting, and his
recommendations must prove of continuous value.

ilf the Province of Ontario is not above profiting
by the example of Manitoba—and its authorities have
- not ‘been moved thus far by the experience of several
of ‘ﬁe United States in this direction—it should lose
no-time in founding a system of registering the causes
of fites. This is an important point #& which to begin.
There are€ 750 municipalities .in the Ptrovince. Suppose
that lan average, of ten fires a year occurs in each, the
labor of looking into the causes of 7,500 fires should
not}be eéxtreme. Certainly the importance of lesdening
the (hundreds of thousands of dollars lost to the people
by ithese burnings should not weigh against the
eco;ibm_v to be effected. Fire chiefs in the cities, mayors
of towns, and clerks of village or township munici-
palities might reasonably be required to tell the Ontario
Govérnment what they learn about the causes of fires.

‘Such officials as we have named should be clothed
with authority, as the Manitoba Fire CommisSjponer’s
‘staff are, to make examination and order any house-
holdér to do away with menacing conditions found
existing on his premiseés, or to insist upon the removal
of gombustible materials. The great saving effected
in other countries through the lessening of destructive
fires by such salutary curative means ought te impel
the authorities of the great and.rich Province of On-
tarid to effect a saving of the daily loss which we
éndure from preventable fire. Fire rangers are pro-
vid; in our remote forests to prevent waste of our
timber resources, stringent regulations are framed to
prevent prairie fires, which deyastate our Western
Provinces, and this is wise public policy. Surely it is
not less necessary to make - regulations which shall
abaté the current carelessness about what causes fire
waste in towns and cities.
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LIFE, ACCIDENT, AND CASUALTY NOTEs

The annual meeting of the Detroit Conference
held at Niagara Falls, in August next.
. » *® &

is t0be

«

The mid-year meeting of the committee of the Nationsl
Association of ‘Life Underwriters will be held at the Howl
Manhattan, New York, on Friday, March 27th.

L S

The, statistical story of life insurance in

in these columns a few)weeks ago, has been in
many daily journals. is is substantial appreciation,
. & » > i

Mr. J. J. Roberts, of Winnipeg, has been appointed ges-
eral manager in British Columbia of the Equitable Life As
surance Society of New York, and will open an office in the
Dominion block.

*® & » =

Messrs. Reid, Shaw and McNaught, insurance brokess,
Toronto, will shortly move to more commodious offices in the
Traders Bank Building, at the corner of Colborne and Yonge
Streets, Toronto.

o S B9

Mr. E. Gissing manager of the foreign departments of
the Norwich & London Accident Association arrived at Bos
ton this week from England. He will study American con
ditions on the spot. .

- » . » N

The business done by the New York Life in Canada lait
vear is indicated by the following figures: New policies
$3,010,085; net premiums, $1,642,644; net amount of
ance in force, $47,238,860. !

- .. - -

Because of the claims of the two “widows” of the I
Dr. Acland Oronhyatekha, the I.O.F. have withheld paymest
on two policies for $2,000 and $3,000. A South Dakets
divorce provides the complication. ‘ :

- & & » i

‘Some men will not insure their lives because
confident they will die of old age. And yet, out of 531
claims lately paid in one month by an American life compasy,
only one death was due to the effects of old age.

: & & &

A charter of incorporation will be applied for to the Que
bec Legislature next session on behalf of “La Protection,
a joint stock company with a capital of ‘l,wu

.

8

office at Fraserville, Que., to carry on the of .
branches of insurance. .

8 W e &

ment of Insurance.

3

A dispatch from Paris says that Thomas B. v'“
of Philadelphia, son of former Postmastef:
Wanamaker, died suddenly at the French m
Wanamaker, it is said, carries some ‘l,w'
Rodman Wanamaker, $4,000,000; and W. H.
Jr., $100,000. It is believed that Mr. Thomas B. Wi
also carries a large amount of insurance.

There were many sharp verbal passages dlﬂl& '.:
sion of the Banking and Commerce Committee
when A. J. J. Harpell, on behalf of ‘the Canadian w‘.
ers’ Association, gave evidence. Some of the e Harpells
committee are apparently a little sceptical of “bat in 8¢
harpoons. One of the gentlemen’s statements W8S vy o
best British companies the highest salaries W B, Oder
ceed $6,000. “Where did you get that ﬁgntxm Cow
asked. “From evidence given before the pr
mittee.” was the answer. “Then,” said Mr. o-l; R
a sample, I wouldn’t move much for it. MM Squre
ager in England whose salary is not nearer -
pounds.” “The president of the Bargl't t‘)f Euub: 5
Mr. Harpell, “only gets £2,qoo a year. But
of honor,” Mr. Osler maintained.

B

ACCIDENT MEN WILL PﬂO.AILY'.m"
. My, Nadd
It was stated last week in several papers that
was placing before the Banking and Commerce Commiti®
at Ottawa, amendments to the Insurance Bill, suggested
. S
\ig

gtk

h |

HmEEDSO 1

REELE ¥ SE P EPSSEPBERIZPER 7 AEPCIER P 1S PTASE BAaANE

EEFERRLAEERE

SHMESE ABSEEP

o




8
H
s
&

;r
i

¢ PFE S
i

B fig &
5§

-
N

sa2
iH

.

It

i

|

i“‘

113

4

il

¥

gt alREREIRET
1 !ﬁ!:i:%ﬁ

{ iastead of one policy covering the

.

* were practically unknown to each other, and entirely unknown
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This is not s:]e The committee |
purpose was: George xander, London
- ccident Company; J. W. McKenzie, Mary-
ny; C. J. Willans, Imperial Guarantee
Insurance Company of Canada; and W. G.
Accident Assurance Company of Canada. |

, 1908.
: accident men.

| r‘j-':'wlncm proposes~that accident companies shall

: separate contract for sickness and accident respectively |
isse 3 o two contingencies as here-
To this the companies will probably object. It will
ncrease ses, and ‘we do not see how the policyholder |
will benefit. Take automobile insurance, for instance. Some
of the companies propose to insure the owner against acci- |
MW, etc.,—a blanket policy. But the contemplated |
egislation will prevent. : : e |
fnsurance Company do not give away something for nothing, |
but the proposed method of prevention does not appeal to us.

gl I — |
' GANADIAN INSURANCE IN NEW YORK. ;

WelkKnown Montreal Manager Talks to United States |
Life Men. {

“We are satisfied that it is not the wish of our Finance
Minister and his committee to impose any drastic or excited
jon upon the life insurance interests of the Dominion

of Canada, but to the contrary, the very best insurance bill |
possible, safeguarding the interests of all parties concerned.” |
These words were ‘addressed by Mr. George H. Allen, |
manager of the Mutual Life Insurance Company, of Canada, i
Montreal, at the annual meeting and banquet last week
the New York Life Insurance men at the Hotel Knicker-
oz. Mr. Allen briefly explained the progress of the
m Commerce Committee at Ottawa, and then
successful conventions, which our readers will
the National Association and the Life Under-
wiiters’ Association of Canada, held_at Toronto last summer.

Cood Wrought by Associations.

“These conventions,” said Mr. Allen, “did a world of
od in educating' the people, Previous to this Association
Movement in Canada the life/insurance men of the Dominjon

ot}

1 you, our brothers on the other side of that 3,000 miles of
imaginary line which separates these two great nations like a
high wall so far as common interests in the great profession

of life insurance was concerned.”’

Mr. Allen then dealt at some length with the great natural
prosperity and possibilities of the Dominion.
“I fear,” he added, “that I may have appeared too proud
of my country, and that you have expected of me more upon
the subject of life insurance and its effects upon the field
man. Truly, during the past two years our business has been ]
sorely affficted. We have had the same anxiety in Canada as |
19 have had in the United States, but, we have explicit con- |
hl.l the Parliament of Canada that it will not resort to'[
any excited or drastic legislation that would unsettle the}
“dtﬁe inSured or affect those who are engaged in"bring- |
ing the grist to the mill, providing the fuel for the fire; or, |
-ﬂh! words, the man who carries the dollars to the |
l:mof the life insurance companies—I refer e field
4
Sewn Hundred Millions of Life Insurance. '
"We.lgve now in our country about $700,000,000 of life in-
surance in force. Of this amount about $200,000,000 is held |
United States companies.
' are over 100,000 Canadian policyholders in United
msuralncc l?ompanies.
: may 1 call your special attention to this fact—
": "‘7’5 Canadians have paid about $100,000,000 in ptemi- |
to nited States life insurance companies? This, alone, |
 evidence to you and this gathering of the confidence |
v s in United States people.”’
fhe § Allen then thanked the assembly for the honor of
u“h"&nﬂl to be present at the annual banquet, and as
audience that in Canada it was counted an honor 10 |
have had the Nati i sociati i
U ” 1onal Meeting of the Association of I_.1fe.
..*.‘. Writers ;:i the United States meeting for the first time |
‘CIMI ¥, last year, outside of the States, in the Dominion |

H“g.hes' of New York State surprised the ‘
said that what he wished for New York State |
for the agents and nothing should be done to
:hat fair income to which they are entitled. |
two hundred present—one of the most suc-
*ul banquets ever held.

b2
: —————
Casey town s Ioni' :o’r town council has appointed Mr/ F. W.

The Government must see that the | -

ACCIDENT INSURANCE C

Judgment of Lower Col

Favor Company. &

B -

The Dominion of Canada Guarantee aré Accident Com-
pany havg been successful in their appeal s’ﬁms‘t the judg-
ment decided against them in the action; Mrought, by the”
widow of Robert Atkinson to recoyer $1,000:8pon a policy of
accident insurance issued by the company. ; g
'Atkinson, who was a coach-cleaner, togk dut an annuity
accident policy for $1,000 in February, 1go £

No Claim Entered for Principal Sum. °
On the 12th April, 1905, he badly strai himself while
at work, and Dr. Rennie, who attended him @ufing his illness,
stated that fact in an affadavit filled-in by Bim and signed,
though not sworn to, by the widow. No g pn was entered
for the principal sum immediately after Atkifison’s death, but
only for the weekly disability payments diifing the period
that he was confined to his bed. In otdet#a¢ show that the
dgath was not the result of the alleged injury, evidence was
given tending to show that it was caused B¥ tancer. In the
original hearing, the jury decided that Atkfh§on died as the
independent result within go days of the ifguries received in
April, and that such injury was not su$taified by any volun-
tary over-exertion. ;

The main grounds of appeal were {1 Qh‘nt the evidence
showed that the death was due not to injur ut to disease;
(2) that a non-suit should have been enteréd, as the evidence
on behalf of the plaintiff clearly establishéd that the injuries
alleged to have been sustained by the decéased, if sustained,
were sustained while lifting, and was not,itherefore, covered
by the policy sued on; (3) that the action inot commenced
within the period limited by the contra¢t, afid that the judge
erred in assuming to make an order undep the provisions of
section 148 of R.S.P., 1897, chapter 203, wili¢h peymitted the
making of an order only before the institéfion of an action,
and there was no jurisdiction to make a4 ‘prder nunc pro
tunc; and (4) that the Judge erred in re , after he had
determined to make such order, to allow the defendants to
plead a failure of plaintiffs to furnish pn of loss under
the terms of the policy. -

Said the Company Was Not Liable.
The evidence shgwed that immediately @fter the death of
her husband the local nt; and an offi om the head office
f the company, went to the widow’s houskiand told her that
the company were not liable because of th¢ Statement made
by her in an affadavit of claim that het gnd was injured
by lifting an ice box. Because of these Y
eventually gave up the policy to them, and th
with a cheque for $75. For this, they tobk
was set up by the company as a release
The trial judge held that the receipt
release, and the appeal judges agree with ?
Mahon, J., in his judgment held that no pm®
furnished. He, therefore, directed that the &
and the judgment entered be set aside, angl
for defendants dismissing the action, bug
stances, without costs. i £
As to the other branch of the case, that, §
had not demanded further proofs of death,
according to the ruling by the proofs furnigl
judge pointed out that as the last so-callefl proof was de-
livered on June 7th, 1903, the action should hive been brought
within three months thereafter, that is, not 1 than Septem-
ber 7th. No action was commenced withih the three months.
But on January 11th, 1907, during the progiess of the trial,
application was made to the presiding judgeifér an order ex-
tending the time Yor commencing the actiog. This was
granted. “If,”” concludes the learned ju , “defendants
desired to set up a bar to the limitation: crigated by the sth
condition of the policy, it must have beeh $pecially pleaded,
and upon issue joined thereon the burdenof pfoof lies on the
plaintiff.”’ 3 3
Mr. Chief Justice Meredith expressed! hig digreement with
Mr. Justice McMahon that the trial judge had no jurisdiction
to give the leave which he assumed toigife, and that the
plaintiffi’s action failed because it was not ?)e"up in time

~

y presented her
& receipt, which

pot constitute a
. finding. Mac-
of death was
be allowed
udgment entered
pder the circum-

:f‘;thc defendants
¢y were bound,
¢d, the learned

£t
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CREAT WEST LIFE ASSURANCE COMPANY: -

The Great West Life Assurance Company has made many
records since it first started business fiffeery years ago, but
never in any previous twelve months has fit rhu such _large
additions to its business as in 1907. (¢ mbified with this in-
crease has been a lower ratio of expense; thg saving in this
direction constituting an important élement in the annual
surplus. Considerably over $7,000.000 bews business was
transacted during the year, the total insdrange in force mow
amounting to $35,258 887, Premium ra‘;t,cuics__ reached the

¥ o
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tatal of $1,080,080, to which sum the company were ‘able to
$253,808, earned on its investments and received in cash.
st all its investments are in first mortgages on m_:prqved
real estate. These have earned an average rate of interest
of 7 per cent. net. The fact that in fifteen years, with mort-
gage loans aggregating over three and a half millions, no loss
as yét been sustained on any investment 1is eloquent testi-
:rny to the extreme care taken to loan money only on the real
estate of first-clgss security, and to Borrowers of reputable
standing. Mortgages investments were increased last year
by $787,328, and on loans to policyholders by $139,114. As
the démand for money was in gxcess of the supply tl;rough-
oyt the period, no difficulty was experienced in keeping the
company’s funds well invested. On December 31st the unin-
vested balance amounted to only a little over $8,000.

" The estimated profits to policyholders have been success-
fuly realized; last year the Fifteen Year Deferred Dividend
Class of 1892 matured, and the company were in a position |
to pay the full amount of the estimates on these policies.
Pélicyholders have fared well at the hands of this com N
and under its Deferred Dividend policies will fare equally well |
during the current year. The total amount paid to them in |
1907 was $190,910, while a of $703,222 has been placed |
to their credit to cover additionls to reserve. This fund now |
stands at $3,652,013. Notwiths\ynding the liberal provision |
for all liabilities, and the fact tha i
great in comparison with the tot
stantial addition-was made to surplus,
handsome sum of $773,308.

licies in force, a sub- |
which has reached the |

———-— |
i
MUTUAL RESERVE LIFE INSURANCE COMPANY.

The policyholders of the Mutual Reserve Life Insurance |
Company, ‘of whom there are over 500 in the Province of |
Manitoba, are in the unfortunate position of not knowing ex- |
actly where they stand now that the company is being wound |
up. A large meeting was held at Winnipeg last week to dis- |
‘cuss the matter, the outcome of which was the appointment
of Messrs. W. R. Mulock, K.C., A. T. Davidson and Nicholas |
Bawlf as a committee to communicate with Mr. Fitzgerald, |
the sﬁerintendcnt of insurance at Ottawa, and ascertain from |
him what is the position of the policyholders. The informa- |
tion will be communicated to them through the press as soon |
as it id received. The same committee was also empowered
to call another meeting as soon as they had anything definite
to suggest. In the meantime, Mr. Harland, of the Stan
Company, was appointed to logk after the general interests o
the palicyholders. [

- | Miss Victoria Smith, the registered agent of the company
in Manitoba, informed the meeting that there were a number
of policies as to which the time for paying the assessment ex-
pired on March 2nd. It would be necessary -for holders of
such policies to make up their minds without delay what they
were going to do, and they should be informed as to whether
such assessments must be paid in order to protect their in-
terests. o

A letter was also read “6’"/\ the receiver in New York
advislhg payments of prempjums in order to prevent the
lapsing of policies. On tie other hand, Mr. Clarkson, the
réceiver, appointed on this’side, urges them not to do so at
ptcse;t _ His argument is that if a reinsurance of the Cana-
dian policies can be accomplished, all Canadian assets must
by law go towards Canadian policies. If, on the conmtrary,

| surance scandals.”’

| was a happy one.

| ing are well

liqqidition‘is necessary, the policyholders can, in the event of
their premiums having been continued, come down on the
United States receivers for the balance.

————

A CREDITABLE APPOINTMENT.

m.bmmunmcml t
i Canada Life Company.

/
nager of
\ {

ThHe directors of the Canada Life Assurance Company |
annol:g)ce_ ghc appointment of Mr. Frank Sanderson as one |
of the joint general managers of the Company. Mr.
Sandérson associated himself with the Canada Life in 33
in 18¢s, he was made assistant actuary, and in lm-/.t:\)ilel‘
Mr. Ramsay was president and minager,
actuglg, which office he still retains. |

‘he important principle .underlying the appointment
should prove significant to the directors of other Canadian
'hfe. insurance companies. In Great Britain, the actuary of |
a life. company has always been in close relationship with, |
and had an important voice in, the management, generally |
holding the official position of manager. It is when th'el
actuary has combined in himself the duties of an executive |
and of an advisory officer that the most gratifying results
have followed. In the United States and in Canada these
two possessions have not infrequently been divorced; the |
actuary has been too often relegated to a minor position |

f

/

| Company is under no expense.

| organization of the United Empire
| has accepted the position as manager

| the Provident Savings

he became the |

and made subordinate to those in ¢

and agency departments, thereby ::2: c

large share in the conmtrol of the commerciaj

company which his scientific knowledge of hf;

entitles him and the best interests of the ¢

In the recent Armstrong investigation in New Y,

no blame, so far as is known, was attributed j

aries; who, to the credit of the profession,

ordeal well. We may be sure that if the

offices had been ruled by actuaries instead of

should not have heard so much of what are called the “
The appointment,

Sanderson, whose actuarial abilities are

n;zed, to a managerial position is most

directors, inasmuch as it is in keeping with -

ditions of life assurance in Great Britain, the

| and home of the soundest and best-mana‘e'd life a

in “1’36 ‘we(‘)‘rld.

y ucation, experience, and attainments
Mr. Sanderson is an ho-u" -
mathematics of Toronto University, Fellow of
of Actuaries in Scotland, -an Associate of the
stitute of Actuaries, and a Fellow of the Actuarial
of America; he is also a past president of the
Institute of, Toronto. His theoretical knowledge and
i tempered with a practical business
in life assurance extending over some si years,
in the prime of life, he has many years of useful
before him, and we feel confident that as the years
the directors of the Canada Life will realize more
the wisdom of their action.

——
SUN LIFE COMPANY.

New policies issued to the number of 1 an
premium of close upon $5,000,000, and a net surplus of §2;
151,884 is the record of the Sun Life Company for last
The large volume of new assurances is particularly
in view of the prevailing financial conditions; as a
fact, over 4,000 more policies were applied for
granted. The total amount in force on the books
pany is $111,135,604 under 83,401 policies.
last year was $6,240,288, and the assets §
profitable nature of the business enabled
pay dividends on a scale which has given
and which, it is believed, are not surpassed on
The amount distributed was $422,050. After setting aside
full reserve, assuming only 3% per cent. intes
policies issued prior to December 3ist, 1
per cent. for all those issued since, Le
divided surplus of $2,046,884 over all liabilities and
stock. This is, indeed, a good showing. :

el
UNITED EMPIRE LIFE WILL NOT ORCANIZE YET.

At a recent meeting of the provisional board of dire
tors of the United Empire Life Ins::n:m it was
decided, in view of the money strin hich bas made
it difficult to secure payments under su to
capital stock—and of the uncertainty as to the
insurance laws which may be enacted will | to a M
company, to defer the work of further active
until such time as the financial conditions and
new insurance laws are decided. Arrangements will
be made to complete organization., In the meantime,

been working on B¢
Life for some mosth
the Life

Assurance Society of the United States, with with
in Toronto. Mr. Gillespie was formerly : A
Life for eighteen years, and besines
time of that Company’s transfer of their Canadian

to the National Life, about a year ago, was their geoerd
manager for Canada.

Mr. . C. G. Armytage, T
‘Mr. Gillespie in the promotin "
and who at the time of the of ,‘k will joi8
Savings business was their manager at W'ml*wﬂ. Ly
the Equitable forces also as manager for, ”_"'
headquarters in Winnipeg. Other e_x-ProndelU
tives will, it is expected, sign Equitable confi

———

FIRE AND MARINE NOTES.

Mr. C. T. Gillespie, who has

. > d

A few days ago, the executive of the National “.,

Fire Underwriters’ met in New York. They al“ .eW

ters connected with the Underwriters' Laboratories: (&

Hoyt, chairman of committee on fire prevention, ‘G"
the New York fire department and water supply,

\
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: yeported on the progress in the work of
better building laws based upon' the National Board

’ Az‘%

IW‘" of recent ﬁt.es .vill b: found on page 1511.

purposes, and has organi:ed.a fire.brigade with 18 members.

Three hundred buildings were burned on Sumnday at

“of ¢

Sask., has completed water cisterns for fire

Tampa, Florida.  The burned district covered 55 acyes, and

the loss is $600,000. . " & = i
i for the County of Kings, N.Y., recom-
e -‘“A ".:dd:g day that arson should be punished the

e compasie same as . K A !

» the choice : els, the Syracuse brewer, who was on trial
‘ri g &.-““. wp(ed arson in that city, and fled to Canada,
Facalty . ited and had to go back to New York State. He
,;m :. last been convicted and sentenced to 18 months in

e Insurance peison. U T Y ] :
:.”-“ At the last meeting of Fernie Council the first steps |
years. were taken towards acquiring a water system to be.‘owned
seful : and controlled by the municipality.  Besides getting water
years go by supply from Fairy Creek, close at hand, there is a fall at the
re ﬂ'- creek which can be utilized to genmerate power in the event
of the town deciding to install their own electric light plant.

PACIFIC COAST F(Rl INSURANCE COMPANY.

income growth and added prosperity of the Pacific Coast
:’.u:.u., 'rth:unce Company, which is the oldest of British
for last Columbia’s insurance institutions, is, as was remarked at the
ly annual meeting, a sign of the times, reflecting some-
matter o thing of the tapid development taking place in the West.
‘ .h idering the limited field in which the company operates
:“,: and the very conservative limitation.as to the total risk car-

pied in conflagration districts, the inicrease of 34 per cent. in
premium income during the past year is satisfactory.

| 3 has built up a reputation for settling all claims
,i” # m, and on thei‘:' merits, and that is an asset that tells.
 satisfaction, Since the present management took charge six years ago they
is continest have been able to declare good annual dividends—this year,
ing aside the . at the rate of 8 per cent.—besides several substantial bonuses,
rest for ol as well as to accumulate a surplus of over $48, and set
nd but three ‘aside a reinsurance reserve of over $35,000. In addition to
ains an w all this, they have brought up the security to policyholders to
 and capital 4 sum aggregating almost a quarter of a dollar. The fire loss

for the year was equal to 27.40 per cent. of the met premium
. income. The average for the past six years has been 23.59
3 per cent. This is a very low ratio and says much for the
ANIZE YET. care taken in selection of risks. The paid-up capital has
been increased during the year from $81,330 to $111,416, and

ard of direc the subscribed tal from $115,500 to $150,000.

' it was The com has made application for a Dominion char-
ch has made ter. A bill iding for incorporation by the Dominion
tions to the Government has already passed its first reading, and will

the nev doubtless be passed in due course. The charter will neces-
to a mev Sitate a deposit at Ottawa of $50,000 worth of approved securi-
m ties, and will enable the company to largely extend its field of
ats will thes 2 -
eantime, the

| WESTERN ASSURANCE COMPANY.

. t P Y .
2 “‘ Since the San Francisco conflagration and the financial
e Life " that followed it in the case of the Western, the

*.: of the authorities of the company has been mainly |

with to reorganizing the company’s business, both as to |

" and at te Scope and cter. In so dging, they have had to sacrifice
fian busines : desirable business. But|the end has been attained, in
their generd dh“y by the relief of \bhe company from excessive

; ‘MB’ means of revised line lists, placed in the hands
sociated States agents. with instructions to adhere to them, |

amount of liability in congested centres has been re-

i
I

8-?‘ a great relief experienced. )
eg, wil joi et examples may illustrate this. ~In the dry goods dis-
unitoba, a...,‘,' New York City, between Bleecker and Chambers
t s represes™ duced (72 blocks), the liability of the Western Mas been re-
racts, 100 s by 81,750,000; in Chicago congested district by $600,-
| hi'.: Boston by 8500,000. This process is to be continued

"lrutlhe current year in certain Canadian cities, notably
tiled, R where heavy lines carried will be cancelled or cur-
In u}m of the marine branch is also resolved upon.

g now the €xperience has been bad, and underwriters are
nal Board & Western ha. o, 7ith the object of getting better terms. The
psidered 8% hulls, .‘h' decided to keep off such speculative risks as |
ories; GV in will confine its marine business to cargoes. Ex-

reported : o branch were never s& low as now. The fire
y, and G ",,:"""ﬂldsobereduced. "l
s tion of account, notwithstanding the item for deprecia-

\ » Shows a balance of $66,620 on the right side,

— S ———_—

- —

while the rpduction in the reinsur; ire
owing to the large decrease in premjums, es to $112,898,
making in all $179,518. In the meantime,the company has
had to suffer much loss on risks stil] cdrrest of a class or in
a district, which is,no longer writt¢n, and that without any
compensating premiums coming in. |-But this will cure itself.
| The new methods of working are w¢ll designed, beidg more
conservative and promising more $ucGessful results in the
near future. The directors, as wellzj‘asé’thzjcucnl manager

-
' 1

je for the year,

and staff, must have had a year’s very hakd work, and de-
serve worthy results from it. Pl y

‘

DISCUSS FIRE WASTE.

| ; §il
Mutual Fire Underwriters’ Associatiori of: @ntario Meet at
: Toromte. . = |

|
i

!
i

| 1
| The convention at the Grand] Ugio otel, Toronto,
| on February 26th and 27th, of the Mubigl Fire Under-
writers’ Association of this Province,! will ‘be remembered
as a large and earnest gathering ¢f men! who, in addition
to consulting upon matters relating| to!the ipterests of their
individual companies and the large Body of policyholders
whom they represent, had also in view the motto of their
organization: ‘““Save the Wealth of Qur Country by Pre-
venting Fire Waste.” I F B

Fifty-seven members were present, re psenting mutual
fire insurance companies all over the: P nce of Ontarie
from as far east as Spencerville, in Greaville county, and
the extreme south-western counties of Kent and Essex to
Owen Sound and Gorrie in the north! ere were twelve
presidents and vice-presidents, twenty-seven secretaries or
managers, fifteen directors, and seveéral lagents. Mr. D.~
D. York, of the Dorchester Mutual, ;retiripg president of
the Association, was in the chair. v OES

The discussions by the members
| practical topics brought forward by the -
showed what interest the subjects :ha
underwriters. ‘‘ Preventable . Fires,”
spector Hunter, contained some very. sug
upon what may be termed the chenfist
Mr. Hunter laid pagticular stress upon t
ning rods to farmers—a topic which’ha@ been introduced
by Mr. T. Shiell. ‘““The Effect of the ¢ of Gasoline in
Fire Risks” was_the subject chosen by‘éﬁr. George Kay,

eésent upon the
ifferent speakers
for the mutual

iof the subject.
i value of light-

and his listeners were impressed wi ¢ dangers to be
feared from this substance. ‘‘Fir¢ Waste,” the topic
chosen for his address by Mr. Jameés H% while in some
degree statistical, was not tediously So.! He showed how
greatly losses to property by fire in the [United States and
Canada exceeded those of other counfri‘ by a per capita
test. It was remarked by a speaker in rbg discussion that
it was a disgrace to Canada that no ‘gw?u illustrating the
extent of the fire waste in this country! were compiled by
| any authority within our own borders, jand that we were
| compelled to rely upon the enterprise; of Americans for
|compilations on the subject. These ;lumped Canada with
the United States in a total showing ia $200,000,000 annual
fire waste, but did not show the ﬁgu!ei for Canada alone.

| Some Potent Causes. i fd
| Unsafe building, municipal neglé¢et, and individual
;carclcssness were instanced by Mr. Hedley as the main

causes of the frightful destruction by fire that goes on in
America year after year at the rate bf between $3,000,000
| to $4,000,000 a week.” Yet the public djd not seem to worry
| for a moment over such a serious drfiin upon the wealth
of these countries. He gave examplés of the safer house

construction in Europe_as a lesson td us. He told also of
St

| the awakening in some of the ¢ of the American
Union, which has resulted in fire njgrshal laws, and the
marked lessening of fire losses that (has been effected by
means of such laws. Mr. Haight,.:Mr. McEwing, and
| several other gentlemen commented @m the address, which
| will be placed upon the minutes of the Association.
! It is believed to be the intentions‘df:} the Association to
place in the hands of every member ®f the Ontario Legis-
| lature a precis of the proceedings the two days’ con-
| vention, in order that provincial repréSeptatives may under- -
stand something of the aims and obfects of a hody repre-
senting fully a hundred companies wlich desire to furnish
their members with fire insurance at the lowest possible
cost. Moreover, they wish to see measures taken to reduce
the yearly waste through destructive:fire—a matter which
has too long been allowed to go @n ! unchecked, to the
lamentable dismantling of dwellings §ind stables and peril
of the lives of men and animals. 3
The officers of the Association efected for 1908 are as
follows: President, James Beattie, § Fergus; first vice-
president, T. R. Mayberry, Ingersofl{ second vice-presi-
dent, Wm. Purvis, Columbus; .secr@tayy-treasurer, Hugh
Black, Rockwood; assistant serremrv§ W. G. Willoughby,
| Watford. Executive Committee—R. S 8Strong, Galt; James
McEwing, Drayton; F. J. Pearson, Kintore; Thomas Sheil,
Watf@rd.
44
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paign in Great Britain—Possibilities
fire—Provincial Fisheries Reports.

Monetary Times Office,
Vancouver, B.C., Feb. 29th.

Mr. R. *[. Palmer, Superintendent of the Bureau of
Provincial Informigtion, *who returned on Thursday from
the Old Cuufttr_v' brings the news that the present cam-
paign of the localiGovernment in Great Britain is attracting
a great deal of #tention, and that material results will be
noticed this earn the way of immigration. Mr. Palmer
had charge of th# fruit exhibit which was taken over last
fall, and whi¢h sffrpassed that of 1906 in successes scored.
Mr. Martin Burrfll, of Grand Forks, an old' timer in the
Province, went with Mr. Palmer, and will not return until
about the milidlof March. He is giving illustrated lec-
tures, which are §aving a good effect.

The aim bf the Government is to place before intending
emigrants in {the f'l Id Country just what can be done with
ereli If we have not areas suitable for agri-
havet for horticulture, and no better recom-
bé! given the product than by carrying off
the highest awards in the world, and that after the fruit
has been tramspoffed four or five thousand miles. As a
direct result, jordéts have already been received from a
dealer in Lo
ripening tim Une reason of this success is that the
orchards here jare Rept in first-class condition. The owners
must do this, inot ®nly for the good name of the Province,

and their neighbor’s protection. The
ent 'is now engaged in making a thor-
all orchards, and forty men are at work.
any of the common diseases will be
destroyed, if they|are too far gone, and radical treatment
will be administergd in all other cases. It is by such strin-
gent methods thatthe fruit is kept clean, and the tree given
the best charc ht protection.

Centre.

Reveistoke as a
fimark, Mayor of Revelstoke, who is on

culture, we
mendation cah

Provincial Departi
ough inspection ofi
Trees affected with

Mr. C. F; Lin
the Coast thi§ wegk, states that Revelstoke has become a
central point for the marketing of fruit, and that the pro-
duct of that sectiin of the Province is equal, and even
superior to that (2 other parts of the Dominion. Settlers
are going intg thyicountry both north -and south of Revel-
stoke; and the aquicul!ural future of the district is being
assured. {

With the devﬂ}opment of the fruit-growing industry,
canning and ¢vaptirating factories are springing up. In
addition to thpse mentioned on previous occasions, a joint
stock company id being organized at Penticton, and is
meeting with ;goo% success. At Chilliwack, plant is to be
installed to mpake Mse of the fine fruit which goes to waste
in that distrigt owing to the lack of direct transportation
facilities.  In 'this{iconnection, there is the old question of
freight rates. | O%nagan ganners complain that they are
discriminated hgaifist in reaching the Coast market in favor
of Eastern dealers;i and that the C.P.R. rates make it diffi-
cult to ship. [Thi§ matter is being taken up by the Boards
of Trade in the (Jkanagan valley.

Mining in the Kdotenay.

Besides l\la_\'nj‘, Lindmark, a couple of other visitors
were here thif weéek from diffegent parts of the interior.
One was Mr. [J. Mi Robinson; who has been in the Okaha-
gan for several years. He relates how things are going
ahead in the| vi¢inity of Summerland, which has four
schools and al Bap}ist College. This is where Sir Thomas
Shaughnessy, |Mr..fR. B.Angus, and Mr. E. B. Osler, C.P.R.
directors, are iinterested.— and where, with irrigation, greatly
increased valdes have been given to the land, which is
taken up in small holdings.. Waterworks, electric light and
telephone systems  are enjoyed there.

The other{visitfbr was Mr. Lorne A. Campbell, of Ross-
land, and his stéty is of the extensive development in
mining in the Kgotepay and Boundary. He is general
;manager of the West Kootenay Light and Power Company.
He says that ithe ‘output of Rossland is being increased,
and that the tapagity of the smelters will have to be in-
creased to keéep 'pace with the camp. All the mining
operators | to |an improvement in the situation, and
following this the #ctivity in south-eastern British Columbia
should ‘be marked. |

|

i

Reported New Cold Finds.

During the week word has come about the di
of rich beach sands on the west coast of Vancounrm
These are located in the same place that attracted attention
some years ago.
until now. Twenty years ago a couple of hu iners re-
turned from' the vicinity of the great strikes in the Cana.
dian Yukon and reported that there was only gold enough
to pay expenses.

Just what there is in the strike at Findlay Ri almost
direct east from Port Simpson, cannot ye{ bever, i
stated. The news first came out from . authentic sources
at Hazelton, and on Thursday special telegrams b
news of more gold having been brought in. Miners have
started to rush in from all along the Coast, having faith
in the reports which have come out. :

. A feature of the report on the fisheries of the Pro-
vince, as laid before the Legislature by Mr. J. P. Babcock
Commissioner, is the regret expressed that through thg’
action of the Dominion Department black bass were planted
in Christina and Moyie Lakes in the interior. These may
easily be transported to other streams, and if so would
work great harm to trout and salmon. Now that they are
once in the waters, it is hardly likely that they can ever be
got rid of. Mr. Babcock also points out the necessity of
stringent methods if the industry is to be preserved on the
Fraser River, and also applied this warning to the Skeena.
There the fishing was excellent last season, but it may
share the same fate as that on the jFraser if something is
not done promptly. I

Canneries in the North.

This year more attention will be paid to the canneries
in the north. The great centre used to be on the Fraser;
this season it is estimated that only about ten canneries
will be in operation there. American canners are also
looking northward, and the plants in south-western and
south-eastern Alaska will be operated with staffs
than ever. At one time halibut could be caught in the
GuM of Georgia; now the scene of the catch is away north
of Vancouver Island, and the lower waters are being de
pleted, not of halibut alone, but of salmon and the best
commercial food fishes. Complaint is made that the new
fisheries cruiser being built by the Dominion Government
is not as speedy as was recommended, and will not meet
requirements in keeping American poachers off the banks.

One of the latest industrial concerns is the Schelt
Brick and Tile, Limited, which will develop clay deposits
about forty-two miles from Vancouver. All the share-
holders dre men living in Vancouver, New Westminster,
Nanaimo. Ladysmith, and Victoria, and half of the $150,000
has been subscribed. The officers are: Walter Hepbum,
president; J. J. Dissette, vice-president; J. H. Maunder,
secretary-treasurer; other directors, J. D. Tait, James
Main, James G. Mutch, and P. Donnelly. To-day, the
first consignment of five carloads of machinery is bemng

MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.
BROKERS
VANCOUVER, l-c;

STOCKS

619 HASTINGS ST

Cable Address. Creban, Vancouver.

M. J. CREHAN & CO.

Chartered Accountants and Auditers
71 Build and
{ PSS Ty } VANCOUVER. BC

Orrices 1

Powe s of Attorney to be issued to M. G. CREHAN, F.CA.
TRUSTEES and LIQUIDATORS
7

Cable Address “Financiers.” Code Western Union

CANADIAN FINANCIERS LIMITED.
S} Promoters, Brokers, Financlal Agests.

’5’ Local industrial and financial shares bought and sold

VANCOUVER, B.C.

Nothing further has been heard them ‘
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<hioped from here, and it is expected that manufacturing | making
begin Work will fgo ahead all the year round | amendme
ith the finest plant north o rancisco. Thqre_ is | to provide for Government inspection: yet hé s med unable
: opportunity for companies of kind, for building |to distinguish between the Govermnen,tal iﬁ’émn. which
| obtains, as to National ban St

in in May.

i‘::;in‘ ahead on all sides.

with excellent success.

January shows what is possible.

of Vancouver, B.C., concerning

jtuation, that gentleman pointed out that from the experi-
ence of his company there had been little to complain of.
At the coming general meeting a dividend of 8 per cent.

One at Clayburn, alsofon the
and composed of British Columbians, is meeting
The fact that Vancouver is in the
pinth place in the list of American cities for building in

| Finance Minister Does Not Mince His Words.

!

|
|

was to be. declared and a bonus of $5 per share,* which |

totals 28 per cent. on the paid-up capital, and in addition

to the above dividend a further $110,000 was put

reserve.
peminion Trust Company’s Progress.

~ In answer to a query as to the reason of such excellent
showing whilst so many people were complaining, Mr.
Mathers attributed these figures to their successful broker-
age and agency operations, and_ further to the" fact that it | require the
is their permanent policy to avoid any form of speculation. | way of discounts
* Moreover, the connections of the Dominion Trust Com-
pany with financial houses in England and France and

|

10 | As to the shareholders,

[
|

{
|

elsewhere enabled them to obtain money for investment | ’ &
bere, where there was an active demand. The capital which | 4angerous fonclusion. He suggested that any hegest, frugal,
this y has handled has been largely from Canadian, | and 1ndu_§tnous man should be able.to borrowspione_v, even
and chiefly from local investors, a large amount of whick | though his standing and character might be hi*:@ly capital.
was placed in 107 per cent. mortgages and agreements for |

sale. bearing from 8 to 12 per cent. on 50 per cent. valum
ins)

tion. Mr. Mathers anticipates a further and steady 1
crease in the flow of European capital to British Columbia’
i generally, Mr. Mathers expressed himself

as pleased at the cessation of real estate speculation, and |

looked for a sounder business basis in the future. Though
for some little time dullness is to be anticipated, he does
not Jook for any serious trouble so far as British Columbia
is concerned. As a sign of healthy activity, Mr. Mathers
pointed to the building _records, more large buildings
having been proposed during recent times than in any
equivalent period, and more substantial buildings will,
* according to Mr. Mathers, be erectedn\in 1908 than in any
previous year. S
The Dominion Trust Company’s office at New West-
minster is now completed, and is a substantial addition to
that town. ’
; —— -
BANKS IN PARLIAMENT.

Mr. Pringle Presents His Amendments—He Protests
against Press Criticisms—Views of Other
Members—Old Age Annuities. '
(From Our Own Correspondent.) {
> Ottawa, March sth.
The long-expected debate upon Mr. Pringle’s resolution

amendments to the Banking Act, came off on Mon- |
Mr. Fielding showed |

day last, producing no practical result.
little sympathy Wwith much of the criticism, and peremptorily
to anticipate the decennial revision of the Banking

Act. He intimated that some amendment might be brought
down at this session.

a bank charter.
Humble Member Feit Hurt.

M. P ringle, in opening, complained that the financial

- country was “‘clamoring in the interests of the |

ul-r ; He was shocked by the publication in the Monetary |

¢S of a letter from some contributor whe deglared that |

nticism of the average member .of parliamlent of the

. banks and hjs ideas about banking and currenc;n;re usually
little n drivel.”

~"Tl|i.s," said Mr. Pringle, “is the style of criticism that | gutted.
chimney.

10 one of the leading monetary papers of this coun- |

Yy when a humble member of parliament desires to bring
for consideration amendments which he thinks are

and desirable.”’

le. Pringle was at times vitriolic and never uninteresting,
of !‘is argument was broken by many state-

the apparently inconsistent. For example, he dwelt upon
bank, mous value of the (franchise given to a chartered |

Il
)

such tremendous profits? ain,
ut to the Banking Act urged by Mr. P

independent audit which prevails in Great BHt&in.

Mr. Fielding denounced governmental if§

‘ ) " . not dvail themselves
the monetary | voluntarily of/the independent audit. As a

less than three chartered banks are using that System now.

Mr. Fielding viewed the bank as interestin
note holders, depositors, and shareholders.
the notes were absolutely safe under the presen
doubted if any depositor was in any possible!

he felt that they shog
themselves to some extent.
bers insisted that the Government should ex
tecigthe small banks and to discourage the tend

ger of loss.

amalga.mation. Beyond this, it was urged:thdt a fourth-
class—indeed the, community at large—has a aral right to
b&nk‘s to grant Treasonable accomthgdation in the

and extension of credit.
Probity Not the Best Security.. ; g
Dr. Sp?ule was inclined to push this view

0

to a rather

Mr. Roche, of Halifax, who is on&of the wealthiest mem-
bers of tae House, but who disclaim holding any brief for
he banks, protested that such philanthropic principles would

"be rather dangerous for a banker to act upog ‘i investing

the money of his depositors. j R
It may be true that a certain class of salaried people,

tenant farmers and the like,—are driven to the gayment of
usury, and are perhaps exposed to unnecessary
cause it is not practicable for the chartered bahks to extend
them accommodation. 158

Co-operative Societies May Bring Relief.

gdship, be-

3

Some remedy may be found in the co-operafive associa-

tions, and it is to be noted that the bill introdgced by Mr.
F. D. Monk has been made a Government order, and will
soon become a law. These associations are forBidden to do

a general banking business, but they may j¢. loans to
|their own members, and membership is con ped td an
| electoral district. Moreover, the ‘Govetnment will'fy t through
| at this session a bill providing for old age ann tie
| may be amended so as to permit small loans to bé-made upon
'ithe money paid in by the prospective annuitant. $

s, which

"
i

-

SOME RECENT FIRES.

B W A

London, Ont.—S. H. Glass residence; damage, 6oo.
Teulon, Man.—Pioneer Hotel destroyed ; loss,é '!lo,ooo.
North Carpenter, Ont.—H. Lewis’s house a?;;contents

“ destroyed.

St. Ceorge, Ont.—Dwelling of D. Burt destriyed; loss,

& “ ! 84,6(1) e
e It is understood that this amendment,-
'nli'e the Finance Department additional facilities for in- | ;

m(.the bona fides and financial strength of new com- |

g o
Brockville Ont.—Dwelling beyond town limits ‘burned ;
nsurance, $1,800. s
Montreal.—Home for Incurables in Cote les Neiges

slightly damaged. :

Yorkton, S8ask.—Austrian Trading Company’é ‘remises

| damaged to extent of $3,000.

Medicine Hat, Alta.—Hoffman’s brick plant.aqstroyed

Loss estimated at $5,000; insurance on plant,-$3,0ba

| $1,600; insurance, $1,000; half in Standard Mutua
| in London Assurance. »

Reston, Man.—Massey Harris warehouse and %ontents

totally destroyed; losses, about $6,000; mostly infured.

Moncton, ~M.B.—Residence of the Rev. Z. B, Grass
Part of contents saved. Caused by 3 defective

Drummond, Ont.—Mr. Robert Cary’s residcnc‘i .'gecently

| destroyed; loss, $300; insured for $s575 in th:q 1. ondon
i { Mutual. X

Winnipeg.—J. A. McKinnon’s grocery store ; Pq'sn about

ESand half

i | Montreal.—Store occupied by Mr. William Scotty:jf.,
*:::::T:hmed thafv':napy bagks“had been fo“;;dr):r) | fectioner, 601 St. Catharine Street East, damaged ’Q)
an he mﬁnn&o O‘I‘lt of |business. Let us amen * | of between $400 and $500. 1
in it T ol who are taking Caigary, Alta.—E. P. Douglas’ store; losses gh stock,

: banks—and it js mighty hard to get anybody to take |
“& :‘k' to-day—may pmtwed." ) !
Scult 10 mmmlly prompted to ask, why should it be dif-

| aged. Hanna & Marshall, damage to stock, $1,4db, and
People to buy shares in a b}ank, if the banks are | dwelling 0600

18,000; insured for $15,000. Little Bros. stock 0 dam-

e principal
ringle was one

ks in the United!States, and the

. : _ ection as un-
In the course of an interview with Mr. J. B. Mathers, | Recessary, impracticable, delusive and mislgading; but he
m! and manager of the Dominion Trust Company, | Saw no reason why the banks should
imited,

niit'pr of fact, no

!'lree classes;
§ believed that
t Act, and he

ook out for
On the other hahdl,' some mem-
ert itself to pro-
ndency towards




5

‘."?g i

THE MONETARY TIMES

L

T
8 3

=3 . 5

{2
330 SMITH STREET, WINNIPEC, - - Phone 5758.

WESTERN CANADA SECTION

mmmuu‘

b g _:jt b - et
| WINNIPEG GRAIN CASE. . ‘
—— MONARCH HEAD
Defendants = Acguitted by Appeal Court—Finances of GOOD WloN'N'ulnc
the |City-+—Large Salt Bed Discovered. s P |
ooy Tot Vice-Pres. RELIABLE
|} *Monetary Times Office, lcl‘“.\'l.e':hc-. 3w S AYLOR Agents
{ & Winnipeg, March, 3rd. = u'

The past| weefi_ brought to a close the session of the Pro-
vincial Govefnmept, after the passing of legislation of a
far reaching ichaficter which will be remembered for years.
The bills of imosf serious consequence which have become
law are the almendments to the Grain Exchange Charter and
| the Liquor L_cemg}s Act, both questions of great importance
to the West. | While the new law with reference to the Ex-
change is aithed #t accomplishing| ¢éothething for the better,
| it is of dubious qhaljly to most of the electors at present.
The Couft of Appeal, consisting of Chief Justice Howell,
Mr. Justice Richfirds, and Mr. Justice Perdue, rendered a
decision on Saturdlay acquitting the defendants in the charge

of conspi(:c inirestraint of trade brought against- three
members &f ithe Winnipeg Gram' Exchange at the. instiga-
tion of the . esident of the Grain Growers’ Association of

Manitoba.; - [The .appeal was from the judgment of Judge
Phippen éxo crati_ng the accused from every charge in the

indictment. | The¢ case has engaged the attention of ihe
courts for th paq} year.
il
- Victory of Crain Exchange.
The Couit upheld the desision of the Assize Court in

acquitting th¢ defendants and finding that there was no re-
straint of trade fresylting from the members o¢f the Crain
Exchange coq':bi ing together. The prosecutign was based
upon the fact;that the defendapts were members of the Grain
Exchange, th¢ Grain Dealers” Association, and the Elevators’
Association. | It !was claimed on behalf of the Crown that
certain by-lays and resolutions passed by ome or other of
these associations; apd certain agreements entered into be-
tween the m s, /to which agreements the accused were
parties, constituted a comspiracy in restraint of trade within
the meaning {of séction 498 of the Code. All the judges
agreed that the by-laws and regulations governing the grain
trade were necessary, and concluded that the learned judge
was absolutely cofrect in refusing the evidence on the ques-

~—tions raised. | The decision amounts to a complete victory
for the Grain |[Exchange, after it has spent a large amount of
time and mdney iin' defending what was from the begin-
ning a most ‘¢rroneous and uncalled for prosecution.
Cleaning the | ncial Siate.

" .The citizéns Winnipeg are generally elated over the
success of the ssion of Controller Eyans and Alderman
Riley to Mortreal during the past week, when they -
cluded arrangemefits with the Bank of Montreat to hanffle
the city’s accuntg and finances. The city is to be alloged
accommodation tg'the extent of two million dollars diéng
the current fide mbnths, and the bank is also to secure pur-
chasers for 7% million of the city’s debentures on the Lon-

don market, making provision for all the debentures now'

falling due arka*pﬁhcing in the sinking fund over one million
dollars, togetBer with providing sufficient currency to carry
on the munidipal./improvements for which estimates have
been submittegl and passed. It is generally anticipated that
. _the Bank of Comitherce, with which the city has done its
banking for a number of years, will require payment of
$050,000 whicli thé city owes ¥hem on thei open account, the
city having hypotliecated its taxes Win security. The
Bank of Montreal will probably mak€ a strong endeavour to
sell the city’s jbonds in the near future, as a number of en-
quiries have aiready been received by the mayor on the sub-
ject. The placing of the city in this comfortable position
has already h?d its effect generally on the community, in
so far that business prospects look much better and a greater
amount of copfidénce is prevalent from outside quarters.
Large sums ich ‘were due to contractors and others will
now be paid, apd a corresponding amount of obligation will
be fulfilled. This will result in easier money within the city
‘which  has been without a banker during the past two
months. :

Opening a New Chapter.
For the first time in the history of Western Canada,
wheat and oats are Being reshipped from Fort William to the

western prairies. It is hardly expected that sufficient oats
will be found in the West to supply the demand for seed.
The warehouse commissioner has up to the present been |
doing everything possible to secure the best seed in the
farmers’ hands, and his operations will proceed until all the
available seed in the country is at his disposal. A large
quantity of oats will then probably require to be:i

unless No. 3 white oats, which are perfectly good for

and of which there is a large amount in the country, are used,
The only objection to them is that they contain a small per-
centage of wild oats. Nevertheless the land has been
seeded so much with wild oats in the past, and good seed is
so scarce, that the small defects of No. 3 white might be
overlooked. Farmers will do well to count more on acreage
*han on extra clean seed.

The latest discovery in the far north is what is supposed
to be the largest salt bed in the world. The di was
made near Fort McMurray, where prospectors have been
boring for oil during the past eighteen months. In course
of the operations, they came upon a bed of salt over 200 feet

in depth, and extending for probably 100 miles in each
direégon. The means of transportation would have to ke
by a railroad running from the Hudson Bay to the Pacific
Ocean. This would open up a large tract, fertile not only in

soil but’rich in minerals of all descriptions.

——el- e
SITUATION IN THE WHEAT MARKET.

Prospects of a nm=m During the
Spring. :

(From our own Correspondent.)

Winmpes March

As the seeding season approaches, in i'catiom 93:‘-& to
higher prices for western wheat, notwithstanding the fact
that stocks at Fort William are over 50,000 bushels higher
than a week ago, and that considerable grain is still being
received from the farmers. The average is over 100 cars a ,
day. Yet the amount of good grain coming forward is not
sufficient to supply the milling demand of Winnipeg #lone,
and flour mills are drawing o eir country elevators and re-
serves. already. The world’s shipments continue heavy, be-
ing in the vicinity of 12 million for the past week, while there
is a decrease in the exports from the United States and Can-
ada. All indications point to the fact that the North-West
has shipped out the greater part of its reserves in comparison
with a year ago. Tight money and excellent transportation
service were largely responsible for the amount of
marketed so early in the season. Although May sold'doﬂ to
107% on February 14th, there is little chance of it agam
reaching that point on the present crop. To-day, it

at 112, and from all appearances seeding and milling re |
quirements will be sufficient to use up all the wheat ol

for sale during the coming months. . The world’s shortage
will become acute during May, June and July; and from
present indications the short side of the wheat market "i!"'
dangerous from now on. The oat situation has not mater:
changed, except that prices have sagged 8 to 10 cents since
the middle of February. Deliveries have been very heaw,
largely on the anticipation that all 2 and 3 white oats
required for seeding. purposes, bringing out an average
about 50 cars a day. While oats at the present time are &:
their market value, yet with the large amount r_eqmud !
here and in Saskatchewan and Alberta, prices ‘"“_

advance unless outside oats are imported. Barley is a scarce
commodity in Western Canada, and a large amount of Ontario
barley will be required when seeding commences.

— - ——

Messrs. Wood, Gundy & Company were the
tenderers for the $65,000 town of Galt debentures,

consisting

. of 840,000 sewer debentures, due at the end of 4o years.
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STORY OF A . MINING A BOOM.

Consolidated Annual 'Report—Interest in th
§ ouind Hepburn Bill—Montreal New Loan. e

INVESTMENT

@lﬂy Times Office,
‘ Montreal, March sth, 19o8.

The passing of the Granby dividend this week recalls one

o the most interesting mining developments which has ever

wken place in Canada. Most of those concerned in mining or

jal undertakings will remember the boom which took

| glace in mining in British Columbia about 12 years ago. For

f 4 time, the welkin rang with the wonders of the Rossland

amp and various other would-be mining sections of the

; Western Province. Scores of mines were organized and float-

o, mining exchanges were started in Montreal, Toronto,

Rossland and other interested places, and for months, inter-

sstwas diverted from the regular stock exchanges to the min-

mgexchanges. Price fluctuations were enormous, and money

was lost and made in a most exciting manner. When the

boom collapsed, nothing was left to the holders of the stocks
certificat

SECURITIES
D. M. STEWART & ¢
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Of the scores of mines floated upon the

those w/ are operating to-day, or which are worth
more than the cost of printing the script may be count-
one’s fingers. In the Rossland camp, a few consolidat-
groups of mines are still operating. In other parts lof the
province, 2 few lead and other mines are struggling along.
consolidated is probably the only copper proposition

gooe straight ahead from the time of its organiza-
. tim, and which has never experienced a really severe set-

back.
. White from Spokane.

It was about 1896 that Mr. A. L. Whit
for the purpose of interesting capital i
Inasides mines, in the X
m Spokane, where he had been aged in the stationery
Jay P. Graves, who had taken up the mines men-
made no mistake when he thought that he had dis-
a promoter in Mr. White, and sent him East to obtain
. White was fortunate in interesting Mr. H. S. C.
brought to the mines the same energy and re-
had displayed in every business with which
mected. But not a great time passed before
t the orehwahs mal‘;ning vreryl low lin val:le.h At
copper which- had previously sold as high as
“pound, declined to a low figure, and ruin fuxed
in 'the face. The situation was considerably re-
at this juncture by the discovery that the Boundary

n!f-quing when mixed in certain proportions. It
impossible to pay freight pn the ore as well
€s to an outside compan consequently, the
ined to erect its own smdlter. In 1897 the

pany was organized fOr the purpose of
, and the services of Mr. A. B. W. Hodges, an

» Were secured to carry out the work. Mr.
est to talk over the situation. He there inform.
that the proposition involved the treatment,
85 ore. Mr. Hodges declared this an impos-
ered to resign. Eventually he undertook the
ceeded in accomplishing swhat Mr. Miner had

of Properties.

the Grey Eagle mine was formed to take in
t properties, and in 1901 a consolidation of all
=S Was carried out. These included the Knob Hill,
SApitalization of $1,500,000; Old Ironsides, $1,000,-
Eagle, 81,500,000, and Granby Mining, $900,000.
of the shares was 81, save in the case of Gran-
325 cents. The Granby Consolidated was form-
“apitalization of 815,000,000, of which there was
memo’ the shares having a par value of $10.

Rew company was given for each six in Old

,000 ‘l‘ri-(,:ity Railway and
R Light.

cent. §
'. ‘t_ ATTIAc-rm:v: Fund 1923 bonds
BROWNE @ CO.
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inquirjes.
commission to

RE

Ironsides, and for each six and two-thirds
A year

York to be refined. ¢
1902, when a converter plant was installed and blister:
90 per cent. pure, was turned out.
shipping this to New York to be refined and to have
and silver extracted.

A few years later, the control of Granby Con
passed out of the hands of Canadians into those ofs
American railway interests—the Nichols Chemical Ci
and the American Metal Selling Company,
ing particularly mentioned in connection with the r

In December, 1903,
None other was paid till

“The same was paid on May 15th, Septém
15th and December :
and September 3oth, 1907.
dend was simply declared as
clared as a quarterly dividend of 2 per cent.,
Last December, the dividend was defe
this week it was passed.

Purchases in the Crow’s Nest.

The cause of the passing of the dividends wa
labor difficulties.
stock in the Crow’s Nest Pass Coal Company, which,
45 pér cent. previously owned by J. J. Hill, gi
and places it in a very favorable position.

sold at an average of 22 cents per pound, 257,378 po
ver at 68 cents, and 35,083 pounds of gold at $20, ma
total amount realized $4,521,548.
rock was $3.70; the net cost of the copper after deducla'"a
value of the gold and silver was 10 cents per pound.

profit for the yvear was $1,024,037,

was $2,775,757, against $2,547,738 carried forward £

per being 10 cents per pound, or $2 per ton %
Montreal brokers are evinicing considerable interest ih the

hoping that it may become law.
ests are decidedly opposed to those of brokers in Wall |
and other United States exchanges. i
the proposed law,-it will cost $§ of one per cent. to tgafle on
the exchanges on thg other side of the border.
the bill is partly to c
to doybt that it woul
markeéts outside the
ceived from Wall Str
on the Montreal exchange,
about [the passing of the Hepburn Bill is responsible fo)
Should the bill become law, it would cost 38

than in Wall Street. 1 w
have the effect of attracting-a great deal of trading frog'
Street to these markets.

I

/
shares in
previous to this, the smelter began |
out copper matt, which was shipped th' §
A still further saving was effect

The company:

Mr. J. J. Bl

Mr. Miner still remains the largest i

a dividend of one per cent. w. :
January 15th, 1906, when 3

31st, 1906, March 31st, 1907, June
Until March 31st, 1907, th
a dividend ; thereafter it § !

Thé company has purchased a

’

The cost per ton'k

and the surplus for

Mr. Miner’s demand that $5 ore be smaelted
thus been carried out, the net cost of %cop-
I

recently introduced at Washington, an

In this respect, theig

. are
{Snter-
Street

s of

Under the provisi

The olijict of -
ck speculation. There is little .@ason
ave the effect of sending busifi#ss to
nited States. Inquiries have bg#h re-
t brokers regarding the price ofseats
and it is thought that th# talk

trade in the Montreal market, or in
Brokers here believe that , thig

Undoubtedly, the Mon e




»

T

THE MONETARY TIMES

v ¥

i

i i
1514 | 4 -

{ {

1

' MEETINGS.

AGRICULTURAL SAVINGS AND
' | LOAN COMPANY

The thirty-sixth annual meeting was held on Thursday,
February 20th, 1908, at 2 p.m., in the head offices in London
Ont. The following financial statement was submitted :—

FINAHGIAL STATEMENT FOR THE YEAR ENDINC
) i 31st DECEMBER, 1907.

i

To dividends]
To intergst oh savings deposits........ $18,013 92
To interest oh debentures

& 60,622 9o
To general C(p_ense account, including directors’

fees,, solicitors’ fees, auditors’ salaries,
municipal and provincial taxes ............ 9,800 92
To repairs to company’s building .............. 004 26

Tocommissips on loans ............c.......... 3,280 o2
To Ianncll‘tns PELON . .coocfievecrsnsitsotnnanonans 1,744 74
To expenses and commission on debentures
To losses on real estate
To transferred to reserve fund
To balance carried forward

$135,155 53

By balance &ought T RO $ 2,130 04

By interést éarned, etc. ..... 6. aoimeinie soamev o 130,651 50

By rents from company’s building ............. 2,373 00

{ 1 —
$135,155 53
e ————

. 4 Assets.
Cash value ¢f mortgages on real )
estate, etc. ..l.............. $2,284,020 84

Less retained to pay prior mortgages 2,607 77 !
{ . ————$2,282,232 07

Agricultural j:siaurings & Loan Company’s %uild-

B |l i diiieicincicitoscecorniecnane 20,000, 00
R T R R R N A R S S R 301 25
Stocks and bonds ..... G otara bia s e ' A ,000 00
O P ... ioocciodiisietonienens 875 oo
Reslestateotmed  .............cc..ccccniaeene 0,489 16
COO ORI i licaecincioncnsnne $1,703 36
Cash in bankfsl S e Beeies e N 08,250 34
/ ————8 100,043 90

82,430,031 38
Liabilitles.
To the Public:— *
Savings [depdbits  .................. $443,077 80
Currency dehentures ............... 707,339 QO
__Sterling debentures .............. ' 226,830 16

Interest accriied on debentures
Sundry liabilities . .................

10,022 31
517 50
$1,478,687 76

To Sharﬁholders —
Capital stock| ....... PO $630,200 00
Reserve fund| 300,000 00
Dividend No. 71 (payable 2nd Janu-
ary, 1908) N S Py o simae s 18,006 oo
Balance pf profit and loss account.... 2,237 62
1 1§ 8 051,343 62

f
L

82,430,031 38

C. P. BUTLER,
Manager.

The boaﬂ of directors, consisting of Messrs. W. J. Reid,
Major Thomas Beattie, M.P.; T¢W. Smallman, M. Masuret,
and Thos. P. McCormick, were All re-elected.

At"aﬁsubfpequent meeting of the directors, Mr. W. J.)Reid

was elected ;’I{esi‘dcnt, and Major Thomas Beattie, M.P., vice- |

president.

change would be glad to list 2 number
and even reduce its commission if an :

could be thereby attracted. increased business

New City Loan Proposals. T

The Montreal Street Railway this week forwarded
City Treasurer the sum of $20,000, on account of jts h’z

snow removal, without prejudice to the $20,000
which the city claims from it. The company refused
to pay the city any more money on this account, its con-

pession appgu'ently does not exceed the amount it i
is due the city.

In connection with the $5,000,000 loan which the city §
about to negotiate, several suggestions are being made, 2
is that the city call for tenders for the loan; another
Bank of Montreal call for tenders in the city’s ilm’au,
another that the Bank of Montreal be given a commission
float the entiré loan. The latter suggestion found favor a
one of the meetings of the committee, but subsequent reqn
for an opport@hnity of tendering on the loan, may
change in view.

The annual report of the Canadian Salt
which Sir Wm. C. Van Horne is president, shows net
of $64,330 in 1907—an increase of $1,204 as mmm
the previous year. The usual 8 per cent. dividends were paid.
The profit and loss account amounts to $87,850. The plant
has increased $10,213 in value and is now worth $576,770.

The annual report of the Penman Company shows that
the company earned 10 per cent. on its common stock.- Div

EES

mon were declared. The output of the mills for 1908 has
already been disposed of.

e A A

CORRESPONDENCE

COBALT LAKE COMPANY'S AFFAIRS.

Editor Monetary Times: >
Sir,—I was very much interested in your timely remarks
upon Ontario legislation in your issue of the 15th
shareholders of the Cobalt Lake Company
good grounds for complaining of the unfair
like dealings of the Government with them.
sum, $1,085,000, was paid for the bed of the
now appears that what the Government sold was a
and the quotations you give show that the dispute must be 2

very grave one, otherwise lepislation of the
character you refer to would not be necessary
clear the titlee The trouble is that
thrown us into very expensive and protr.
stead of getting a clear title we are asked to set!
points of constitutional law, which will keep us in litigatios
for years to come. I contend this is not what was bargained
for, and that we should get our money ;
interest. - A business man would have to do this.
should the Government be less honest than business

E

those who paid the current price. |
ness ought to be thoroughly thrashed out in your
paper. Yours, etc., Cobalt Lake

Toronto, February 27th.

-

FIRST CHARTERED ACCOUNTANTS' ASSOCIATION

The writer of this article, in your issue of February "

on the Institute of Chartered Accountants of On%”
| to thank Mr. John W. Stuart, of Winnipeg, for .“of ‘
| (contained in his letter published in your 1ssue * lo gy

20th) respecting the priority of the incorporation and SOt

!

Accountants’ Societies. It is just like S¢ :
| men, he says, to be first in a field in which skill, accurs®
| and thoroughness are the essentials. :
[ — s |
Car barns of the N.Y. City Railway Compan¥ o7 The loss

| burned on Sunday, and 740 cars were d
| is $2,400,000. :

of N«Y.gﬂ.

from financialfcorporations in other parts ot Cn.tmh 3

Company, of--

dends of 6 per cent. on preferred, and 4 per cent. on the com

e
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Seventeenth Annnal

The seventeenth annual meeting of the Dominion Per-
manent Loan Company was held at the office of the com-
on Wednesday, March 4th, 1908. A large number of
were present. The president, the Hon. J. R.

occupied the chair, Mr.-F. M.

i

" secretary. The president presented the following
directors for the year ending December 31st,

ik
4

-2

,:'th available funds of the company.

During the past year the company has declared and paid
dividends amounting to $69,813.99, and has transferred $28,-
wo to the crédit of the reserve fund of the company. Besides
paying such dividends and transferring the above-mentioned

amount to reserve fund, and writing off

premises $1,000, there remains to the credit of profit and loss

for future distribution, $18,853.14.

All of which is respectfully submitted. ;
J. R. STRATTON,

STATEMENT OF ACCOUNT FOR THE YEAR ENDINC

DECEMBER 31st, 1907.

Assets.

Liabilities.

To the Public :—
and accrued interest

and accrued interest ............. w. 1,441,489 17
3 81,586,521 38
Suplus—Assets over liabilities .. 1,403,
& To.tle Sharehold\grs:— e 53’
i capital stock ................. $1,178,838 47
Mflmfiu 5 TSP SN gm(u 68
hl Plredocecccccccancas 2
Usclaimed dividends N oy

Dividends payable Janiary 2nd, 1908. 32,247 17
Balasce of profit and loss ........ 18,853 14

of profit and loss

|
|

‘ 81,403,053 53

PROFIT AND LOSS ACCOUNT.

Dr.

Interest on debest i
< ures and deposits ......
'n,*l i:l oﬁc;: .f.u.rniturc posts

fd

H“"y profit and Joss

Cr.

Hi

to terminating shares

directors herewith submit the seventeenth annual
the Dominion Permanent Loan Company, together
a statement of accounts for the twelve months ending
' sist, 1907, duly certified by the auditors, both as

1 the correctness of the accounts and the satisfactory result
o their inspection of the securities of the company.
Your directors are pleased to state that full employment
Jas been found for the funds of the company during the past
the demand deing amply sufficient to call into requisi-

fansferred 1o l'kser.v.e . fumj ...............

"_‘Nxht forward December 31st, 1906....8 18,737 40

.......

E wMINlON PERMANENT Interest, rent, etc., after payment of C!pensgs’ :
- LOAN COMPANY

Report

Holland, manager,

of furniture and

President.

..... $3,001,636 26
..... 20,956 09

..... 9,564 oo
..... 4,812 83

..... 43,505 71

$3,080,474 01

§

..... $ 145,032 217

~ _83,080i474 o1

" y8102,820 04

...... 57 26

%

including salaries, directors’ fees, Governm
taxes and’ fees

Auditors’ Certificate.

We have examined the cash transactions, ceipts and
payments affecting the accounts of the assets md"nv&sﬁmems
for the year ended December 31st, 1907, and we fihd the same
in good order and properly vouched. We have alSo examined
the mortgages and securities, representing the assets and in-
vestments set out in the above account, and we.bertiﬂy that
they were in possession and safe custody as off December
31st, 1907. i &l

(Signed) HARRY VIGEON,
(Signed) F. S. HEATH, ;
Auditors; |
: i Chartered Adcountants.
Toronto, Febtuary 11th, 1908. i §1i
The report was unanimously adopted. U4l HE
_ Harry Vigeon, F.C.A,, and F. S. Heath, C.Al were ap-
pointed auditers of the company for the current year,

»ne following directors were then elected:< Hon: J. R.
Stratton, president Trusts and Guarantee Comgdny; D. W.
Karn, president the D. W. Karn' Company, Waadstack; C.

Kloepfer, director Traders Bank of Canada ; Willias "indlay,
director Winnipeg Fire Insurance-Company ; Ge8iiH. Cowan,
K.C., City Solicitor, Vancouver, B.C., and F. M Helland,
Toronto. “ g8 4 -

The meeting then adjourned. i v

At a subsequent meeting of the directors thslHon. J. R.
S:rattonﬁas elected president, and D. W. Kaguj vice-presi-
dent. - g1 1

e —-——
DAIRY ENTERPRISE.

British Columbia of late has . been prolific #n new tom-
panies. The latest is the Hygienic Dairy, Limited. = The
capital of the concern is $250,000 in 25,000 shares of $10
each. Ten thousand shares are now offered for!publje sub-
scription at $10.50 per share, including a prefnium of s0
cents per share. The provisional directors are: l( P. Thom-
son, S. J. Tunstall, M.D. ; C. E. Hope, A. L. Kendall, W. S.
Holland, J. A. Flett, H. A. Eastman; and the secretary-tpeas-
burer is A. Farmer. 50

| The company is formed for the purpose of supplying
Vancouver with milk of the highest quality. An optien has
been secured on a well-known farm, comprising 640 agres.
The company aim to keep 500 cows, but it will e ob¥igusly
impossible to get this number in a year. Messrs. . Hope
Grawveley and Company, Limited, of 322 Cambi¢ Street;: ¥Van-
couver, have prospectuses and forms for apghicatign; for
shares. i B By

WINNIPEC ELECTRIC AFFAIRS.

&

nn,to‘;:ﬁiock

latest jand

ord ‘of the
&Y

\\'innilg electric stock was active on the T
Exchange this week, due partly, perhaps, to t
satisfactory annual report. The following is a &
gross receipts, etc., for the past eight years:— |
|

Gross Operating 4", P. C. of
§ Receipts. Expenses. Net.| Capital.
OB i . Seus $ 280,132 $170,505 $100,537 87"
1901 ...onnn 300,399 173,218 16,18t £s53
1902 _....... 307,001 210,084 186,107 .64
3008 Jociies 568,225 278,403 - 289,822 11,09
1904 ........ 831,736 427,754 403,083 - 12:73
1908 ....:.. 1,119,768 575,747 544,021, 0.86
1906 ....... 1,416,305 701,063 714,3411 1147
1007 -vcvese 1,722,400 778,731 1)46.675'_:3_ n.gg

. X . ‘I‘
The gain per cent. on gross receipts since 1908 has been

as follows: The first figure being the gain of 1991 over 19oo
and so on—10.4, 28.3, 43.1, 46.4, 34.6, 26.4, and 2.8 During
1900, 3,000,000 passengers were carried, the poptl innﬁ-lhen
being about 42,000. Last year nearly 21,000,000) Bhsseggers
were carried, the population then being a little” #iore ‘tHan

110,000.

lacrs He” et 1 &
Since the burning of the Maple Leaf Flour Mills; the
Kenora council is submitting a by-law to the peaple tg ¢x-
empt them from taxation, if rebuilt. The propdgitioniwas
negatived when submitted at a previous vote. The town ! of
Port Colborne, Ont., has offered power to the c8mpagy. to

$ 18,680 14

build there at $8 a horse-power, which is a diﬂ_qrenépf
82,000 a year, Kenora’s offer being $10. If the mill ig: pot
rebuilt in Kenora the company will forfeit $50,000. ;,; £

Ly
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The Hamilton Provident and Loan Society

The thifty-sixth annual meeting of the shareholders of
the Society Was held at the Society’s head office, . Hamilton,
ilarch ihd, 14 Among those present were the following :—

F. H. Lamb, Geo. LeRiche, Capt. Fairgrieve, W. J. Reid,
Geo. Ruthetford, J. T. Glassco, W. H. Wardrope, H. H.
Andersop 4 Col. Moore, James Dixon, John H. Coon, George
Sweet, F. "-,* Gates, 1. H. Crerar, C. Ferrie, Rev. Gfo.
Forneret, John Hooper, T. B. Phepoe, . Alexander Main,
Chas. Judd,J. E. Magee, L. Bauer, R. Butler, J. J. Greene,
Alex. 'l‘t:lrnek‘Y George Hope, E. G. Payne, George Watson,
Dr. O'Reilly, R. R. Ferrie, P. D. Crerar, John McCoy,
E. R Nibleijti, D. M. Cameron, Hon. Wm. Gibson. ‘

The Président, Alexander Turner, in the chair.

C. Ferrig, treasurer, acted as secretary.

The secretary read the report and annual statement as

follows :— i -
| Report of the Directors for the Year 1907.

i .

The directors have much pleasure in presenting to the
sbareholders  the thirty-sixth annual report of the Society’s
affairs, and|accompanying financial statément, duly audited.
The net profits of the year, after paying and providing

for all due and accrued interest on borrowed capital, paying
cost of mandgement and other charges, amount to $116,014.10,
out of which two half-yearly dividends at the rate of six per
um were paid, also Government and business

cent. pér an '
tax; and the balance of $318,551.03 has been applied as
follows: ||
Added tg reserve fund . ....... $40,000 00
Credited! to contingent fund . . 8,551 03
i N ——— 848,551 03

ff all losses, and providing for any possible
value of the securitiés, there remains at the
ingent fund $21,221.60.

nd now amounts to $530,000.00.

resgrve

Mottgagle payments have been well met, and the funds
of the idty actively employed, but during the latter half of
the y a Severe stringency in money prevailed, and we
deemed it prudent to keep on hand a large cash reserve.

The di ors again acknowledge the valuable services
rendered to! the Society by their Edinburgh agents, Messrs.
Gillespie & Paterson, W. S.

Al of which is respectfully submitted.
i 4l ALEXANDER TURNER,
President.

F &

Hajnilt,djaf:fOnt., sth February, 1908.

i
FINA“NGLAL STATEMENT FOR THE YEAR ENDINC
‘ i 31st DECEMBER, 1907.

‘ Assets and Liablilities.

P
O Liabilities to Stockholders.
Share dapilh T U R 81,100,000 00
COlNNEMII .|, . .. ..oionccatuiacasasanss 21,221 6o
~ Reservé¢ fudd . . .
' Dividerid Ng, 73 (payable Jan. 2, 1908) -
| i

| 4
{ i
H i
§

81,648,221 60

Liabilities to the Public.

Savingé deposits . . . ............ $557,476 73
Sterling debentures cevassses G508 31
Curren¢y débentures . . . .......... 500,534 36
Debenture Stock . . . ............ 374,733 33
Interest onjdebentures . . ......... 16,547 83
Sundrylaccpunts . . . ............ 8,006 50

| ,
.

i

$2,240,177 o6

, 83,924,308 66

S G ThebNes Hebe i eima 83,605,104 55
ses in Hamilton and Brandon...... gzzooo 00
id and in banks . . 227,204 11

H 83,024,308 66
' ~. Profit and Loss.

Office pre
Cash oh h

Net va‘uen; investments .

i
v

s Nos. 72 and 73 . nn.. $66,000 0o

i

o« ¢rnmient and busipess tax . . 1,463 o7
| : A e St ,46
g Intetestg yn deposits, debentures, 9 Se.0
d? fure stock and expenses

86,342 96

"Sault Ste. Marie, Ont.,

“ Expenses, including cost of man-

k e 23,118
‘“ Directors’ compensation . . ... 3:500 :
“ Commission, valuators’ and so-

licitors’ fees at head office,

R~ g} 2 A 1 -
“Reservefund . . . .............%0 $40,000 00 *'m”
‘ Contingent fund . . . . ..... 8,551 03 ‘
B35t o
8238013 o

. A -'-ﬁ
By interest earned, rents, etc. . . )........., MQ

C. FERR reasurer, |

January 3ist, 1go8. - - 1

We hereby certify that we have examined the '
accounts and vouchers of The Hamilton Provident and

Society, and have found the same correct. We have also ex

amined the securities (excepting those at Brandon office):

and find them in perfect order, and correct as set forth hd

above statement, :

RALPH E. YOUNG, ) Auditors. ;

R. L. GUNN, ) Chartered Accountants,

Hamilton, sth, February, 1908.
I hereby certify tha(_l/ﬂve examined the securities d‘
vouchers and audited the books of The Hamilton Provident

and Loan Society for the year ending 315t December, 1907, 25 .

kept in their Brandon Office, and have found them correct.
: S. H. McKAY, Auditor. |
‘Brandon, Man., Jan. 24th, 1908.

On motion of the president, seconded by the vice-presi-
dent, the report was adopted. i
The following gentlemen were re-elected directors: '

__ Alexander Turner, George Rutherford, Hon. William
Gibson, John T. Glassco, George Hope, Joseph J. Greene.
- At a meeting of the directors, held after the annual mest-
ing, Alexander Turner was re-elected . president and George
Rutherford vice-president. : |

e e —-————
PERSONAL.

|
\
|
Mr. H. F. Wvatt has been elected a member of the
Toronto Stock Exchange Committee. f
Mr. T. G. Cutler, the new accountant of the Royal Bask
at Guelph, Ont., has arrived at that city.
- Mr. Leonard Fair has joined the Guelph, Ont., staff of the
Royal Bank, in place of Mr. Walter Barker,

Mr. F. H. Gilroy, of the head office staff of the Metro-
politan bank, has been appointed manager of their branch at
Brussels, Ont., where he assumes duty at once. :

Mr. Norman Rogers, of the Gananoque, Ont., branch of
the Bank of Toronto, has been promoted to the Dundas Street
branch in the city of Toronto. He s succeeded by Mr. Geo.
Hay, of the branch at Galt, Ont.

° Mr. W. J. Fawcett, manager of the Brussels, Ont., brasch
of the Metropolitan Bank, has been granted five nﬂ&"
of absence on account of ill health.

Mr. L. G. Cronyn, a member of the firm of Edward
Cronyn and Company of Toronto, has been elected a member
of the Toronto Stock Exchange. |

Mr. Ernest Beckwith, city engineer of Ki Ont., for

/| the past two years has resigned. Mr. Hugo raig, who ¥

Mr. F. H. Marsh, who has been manager of
Bank since the early days of Cobalt, has been ! ot 4
- e A handsome presentation was :
o Mr. an rs. Marsh by the citizens. |

Mr. W. J. Stark, who for the last three years has occupiel
the position of manager of the market branch of the Sovereigd E
l?ank :t '}'oronto, has assumed the madl::zemeﬂ of the marke

ranch of the Metropolitan Bank in same

Mr. Hunter Scott, who was recently moved ﬁ_ﬁ
hThotli):eas to the Hensall, On:’ br(a):ch of the Molsons

as been transferred to London, K

Mr. J. W. Leonard, of the C.P.R., has been promotef 8
the office of general manager of the company’'s Eastern
in Chicago, having charge of matters relating t0 maintendsc®
of w;{_v anGd cif operating with office at M

r. G. L. Sutherland, for many years Wi
Montreal, has resigned his position with the Toroato M5!
office to join the real estate firm of R. S. T '
pany, 84 Victoria Street, Toronto.

Mr. Charles Hamilton, formerly of the staff d:.'.'.
perial Bank at Niagara Falls, Ont., has begun his
accountant in the bank at St. Davids. ‘

Mr. Beckwith’s predecessor, will be offered the positios.
1 P T tk l“.'
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thirty-seventh annual general meeting of the share- | FINANCIAL STATEMENT. |

£ of this company was held on Wednesday afternoon at

the company’s office, London, Ontario, when the record of Assets. :
another successful year’s operations was placed before the i
present. f Mortgages, etc., on i 8
36,555 o4 . The meeting was attendeg by Messrs. John McClary, real estate ..... 83,867,319 64 b
' asthur S. Emery, Licut.-Colonel Wm. M. Gartshore, John M. |Less amount retained &
a,s51 Dillon, Dr. A. O. Jeffery, K.C., George C. Gunn, i-lis Honor to pay prior . b &
“ Judge Talbot Macbeth, J. F. Kern, Thos. Rowe and others. mortgages ....... 5,184 22 L E
'3‘0'3: chair having been taken by Mr. John McClary, the ———————83,862,135 42 i/
d::cmnagcr, Mr. A.mu. Smart, who :dtehd as secre- | Municipal debentures owned ...... 9¢i1;520 80 . »
’ read notice calling the meeting, an e minutes ; ’ : T e
3 J-, the last annual meeting, which, upon ’motion, were ¢ton- Loat;:ociecure.c! b.y e gy ‘
; gt b ..................
| firmed. y other stocks and
& ; The annual report was then presented as follows:— Loan Company’s debentures. ...
..‘""o“ ‘ Office premises (freehold) ........
e also ex Report. Cash with Bank of Scotland ......
'] *ﬁ s London, Canada, ]anuary 27‘}” 1908. Cash with banks in Canada ...... k .
To the Shareholders : — / 1. b v
In presenting the thirty-seventh annual report, your direc- <’ _Liabilities. : ,‘ i
stasts. tors have great pleasux;e lin beinzbable to again record the re- To the Public:— [%
sult of another successful year’s business, as indicated by the | Sterling debent . L&
rities d‘ balance sheet, which is herewith. The usual exhaustive iaan A:;:: i:t":::res 91,008,490 65 He o
Provident Bas been completed by the company’s auditors, comprising |° = = 77 9,707 oo. ‘osd. 306 & F
s monthly checking of all cash transactions, verifications of all ¥,05% "" i
correct. postings and balances of the books, together with final ex- | {Urrency debentures .$ 536,573 04 | i
diter. | amination of the securities, and- their certificate is appended. | ACcTued interest ..... . 3,829 o3 08 |
The Revenue -Account, after providing for all interest, . (. ————8 s45.402 21 |
commission, taxes and expenses, together with dividends to [ D€POSItS ................... gavmes 516,058 :3 i
vice-presi- the shareholders at the rate of six and one-half per cent. per | AccTuing commissions ........... Das

ansum, has enabled your directors to carry $35,000, a some- |
what increased amount, to the reserve fund. Tl;is latter now

William stands at $720,000, being equal to 6o per cent. of the paid-up RO B R o, - S B i8. !
reene. capital—a valuable additional security to depositors and de- ! ; [
:du-‘ : "-Rm : To the Shareholders :— 3 R
George financial stringency in the United States during the | Capital stock paid up ........... $1,200,000 ¢
B latter part of the year has been reflected to a limited ex- | Dividend, No. 88 (since paid) .:.. 30,000 08!
: tent in -ﬁ' &:nnuv; but the deﬁcxenczf olfm crop refs:cl:ﬁ, to- | Reserve fund .......... $685,000 00 - 5
‘ -enlargement generally siness facilities, | Carried thereto 1907 ... 35,000 00 " g
‘ =.nhb!y contributed more to the diminished supply of ~ eyl “SUNID Ni i
1 funds and the consequent somewhat higher rates presently | Balance at credit of revenue account ,256 i
I thtainable for real estate loans in Canada. This has led to * 5,905,256 79
! ﬁ‘wnno:_u of funds for speculation of all kinds, whether A. M. SM ART:' ki ]
yal Bask in stocks, grain or land; and taken together with the present chas ' 8
! m and rigid security offered for loans, will doubtless : ;
iaff of the : in much good, tending as it will to confine values to| - Bl B o ¢ s Casile 1. , 'pebe
- stable figures. o the shar ers of the ario Loan and’ nture
e Metro- While the rewards from Agriculture, in which this com- Company :— N
branch at Pty is more immediately concerned, have undoubtedly been We hereby certify that we have audited the s and ac-
o interest payments on your company’s mortgages | counts of the Ontario Loan and Debenture py for the
branch of be quite as well met as in preceding years. This may | year 1907, comprising a monthly cash audit and the verifica-
jas Street g most satisfactory, as may also the fact that|tion of the postings and balances in all the com ’s books,
Mr. Geo. h:&;“’ﬁ" still without any property on hand other |and we find the whole correct and in acco w' with the
office building. & above statements. We have also examined the séfurities and
f - -
branch . rates for money have prevailed also in Great | find them in order. §
” Britain, hence :
o) _ ce the reduct_:on in liability for sterling deben- ! F. G. JEWELL i
fures, your directors considering it unwise to offer there any J. F. KERN oy !
Edward land rate tforhfundsl; Your company’s interests in Scot- b . ?‘iwrs
member ontinue to have the careful attention of Messrs. Wm. 3 5 ’
' ='. Cook & Company, C.A., as general agents in Edin- Lantm, Cuimin, J: — 7 el &
Ont, for Your direct 1 h ved by Mr. John McC o0
who w28 t directors gladly record their appreciation of the 3| She (el e y Mr. John McClary, Se¢onded by
= manner in which the offici . Mr. A, S. Emery, that the annual report just be received
m | ﬁnﬁe‘- e officials of the company have discharged snd aiepiid.  Camxied — B
ferred 10 of which is respectfully submitted. \ Moved by Judge Macbeth, seconded by Gedrgs C. Gunn
vas made JOHN McCLARY, | - that the thanks of the shareholders be tepdered B the direc-
w; Pregident. tors e:’nd ot'ﬁciaflsl of tl:: c:mxpanf '{ fc;; their eﬂ‘t;ntgé the con-
‘ : N tinued successful conduct of the business o company
“1 REVENUE ACCOUNT. > ] during the past year. Carried. 5
. - Iaterest on sterling debentures .................. .18 The president having returned thanks on bhalf of the
ks h‘ " ’ 3 59 &
, the & on currency debc:}mres ,,,,,,,,,,,,,,, 21,728 64 | directors and officials, scrutineers were then appointed and
s’ Bask, [aterest on deposits ... . f . . T 17,114 86 | the election of directors proceeded with, resulting iin the re-
Expenses connected with sterling debentures .... 4,030 47 | election of the retiring directors for the ensuing ¥ear, name-
moted 10 :%ni_l expenses in connection with loans 14,623 4o |ly, Messrs. John McClary, Arthur S. Emery, Wii.' Bowman,
ern lises T:* commissions ......................... 5,000 oo | Lieut.-Colonel Wm. M. Gartshore, and John M. Bilion.
ntenadc® Expenses and municipal .. . 2,325 27 It was then moved by Hi beé : 7
------------- , y His Honor Judge Macbeth, seconded
Bask o mgml;;mg.sme? """"""""""" 15,673 72| by Mr. Thomas Rowe, that Messrs. Frank G. Jéwell and J.
“ head : WNO. 88 ':;‘:e ::d }::Y 1907,9(-)& ----------- ”'z :; F. Kcrncbe_and are hereby re-elected auditors 9f the com-
v [l S reserve fung o 198 Jody oo reny. Cormied |
i &uﬂtﬁed forward ;2’:2;3 The meeting then adjourned, and at a g of the
 the I T T 7 7 |board of directors held subsequently, Mr. John MéClary was
duties 35 $270,045 74 r;—‘e;,ccted president, and Mr. Arthur S, Emery, &mndelt
| —— | Of the company. ) 53

i
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IAL INVESTMENT COMPANY
. OF WINNIPEG
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The i:int‘ﬂ annual meeting of this company was held on
~ the 26th ﬂnst.i,:gwhen the following statement was presented :—

ASSETS AND LIABILITIES, DECEMBER 31st, 1907,
-

. Assets.

Invested in m;értgages and other se- ;
curitids (Ml ... ciceieeiiiiennns $334,810 03

Insurance prgthiums due to the com-

2,568 s0

pany .. . congrrostvesiosssassses
Commissipns, || expenses and other
charge i 2R B A 5,655 13
Taxes paid e company . . ...... 93 73
Accrued pr T AR S 2,247 49
Bank depdsit| §|. . .}.--cccccccceaan. 3,205 87
. Liabilittes:
Terminating stallment stock with
profits ad i T R S 8$170,667 39
Permanent soBK . . . ccccccccecicens 37,280 50
General stock land deposits . . ..... 04,711 osl
not' called for . ..... 70 50
[¢ January 1st, 1908 .... 3,010 18
W ldsascsiasirsa 12,255 56
énts on installment stock 1,500 77
‘Bills payable .i. . ........ evsavaress 5,000 00
Balance (resetve and contingent ac-
counts) JB. ..i......... T 2,300 70

<
$348,500 65 $348,500 65

:
4
| &
.
|

| Cash Statement.
To gross #éceipits for the year........ $208,703 93
Invested in fir8t mortgages and other
securitieg B, . . ..icoccee-.. Ko $82,106 58
Repaid depositd . . . ............... 73,288 57
Retired installient stock . . . ...... 23,064 4
Paid on endowment account . . ..... < 107 09
iums paid by the com- '
. SR i R s Dl S h W 4,919 35
Bank char B e b s 152 09
. Interest pdid on permanent and other
stock of the company and deposits 6,861 9o
Salaries, taxes, licenses, commissions,
office and travelling expenses .... 14,007 03
Balance in ba% A S N 3,205 87
>l ; $208,703 93 $208,703 93

——

I have ca‘t‘i lly examined the books of the company and
certify that the dbove statement of cash received and disbursed

to the 31st dq‘y’;_““ December, 1907, is correct.

JAMES HOOPER, Auditor.
JNO. M. DICK,
| Secretary-Treasurer.

P t
| ——-—e

CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.’

XLV.

It turhs them in as cover for the loans. Day by day
the loan gets bigger, day by day the bank’s notes are
rushing out. Every few days fresh parcels of noteg are
received fro,m%\he depot branch that is sypplying. the
meantime, thé cars are proceeding to the lake ports.
The grain firm will, perhaps, sell from time to time to

" Winnipeg | exporters, or to the big milling companies.
‘For each sale jt draws its draft on demand, or at sight,
upon the purthaser, and instructs’ the bank to attach

certain bills of lading to the draft. The bank applies

. the amount of the draft upon the firm’s indebtedness,
“forwards the &aft to Winnipeg, and instructs its branch
there to ‘“‘deliver documents attached on payment only.”
When the drdft is paid in Winnipeg, the security is
given up. $¢ the account will run. The drafts cov-
. ering sales ﬁw wheat being applied on the debt; the
purchases of irain increaking it¢’the maximum of the

| credit $50,000, may be reached, or it may not. As the

deliveries begin to fall off, the demand for the 4
'notes will slacken, and by-and-by the grain firm's ;

' gebtedness will begin to come down. After lake .:
(‘gation closes, it may allow its elevators to il up with
grain to hold through the winter, to avoid shino:

| the sea ports, via all-rail route, which is expensive :
'to savé the storage charges levied by the termingl
'elevators at the lake ports. In that case, a dead
rof some thousands of dollars may be jsked for

‘the winter. In the spring the adv runs off. Be.

sides this . grain dealing firm there will probably be

several Winnipeg firms buying in the market at this |

| point also, as well as the agents of the two big milling
| companies, Lake of the ;Woods and - Ogilvies. The

| After the process has been going on for some
time, the bank’s notes begin to come in again. They

are brought in by the farmers, who deposit them by
 the trallers and merchants of the locality and by the

other bank or banks in town. Eventually, the receipts
| of notes exceed the payments, and the circulation is
'said to be contracting. In redeeming them the bank

gives credit on its books, or, in the case of other
| banks, its settlement draft on a settling centre.

'Financing in the Cities. .

|

|
{

I

To follow the process to the cities. There it is l;
case of the big exporting and milling firms sending out

large amounts of cash to many points at which they -

| have elevators, of their taking over or paying the
| drafts from country dealers and farmers—their in-

| debtedness to the banks meanwhile growing to large
| proportions. The security against their advances con-
sists largely of wheat in store at lake ports or
centres. Their accounts-are liquidated by sales
shipments from those points. A boat is loaded
| grain in Buffalo for export via New York. The
| buys the lake bills of lading and carries them

| can be exchanged for an ocean bill and a sterling
| of exchange drawn on Liverpool or London.
 sterling bill is sold in the New York exchange ]
| and the bank has its money. Similarly with the
' via Montreal. When the sterling bill of
| drawn, with ocean documents, it can be
| New York.

' The strong point about the Canadian
| financing the crop, that which enables the operation
be so easily done, is the use which is made of the

ok

b

i

1

i notes. The extra $15,000,000 or so that is injected
|into circulation is not cash at all; it is merely a mass
| of credit instruments. It serves the purpose of a ar |

| culating medium every bit as efficiently as the hand

In Canada, it is not a case of an existing stock of |
money being called upon to do extra work at crop- |
moving time; it is, instead, a case of an extra supply

icash which the United States banks are obliged to use. |
1

Iof credit instruments being called into existence
; specially to do that work. When the work is done, the
need for it arises. The banks are able so easily to make
the large loans to grain buyers because the grain buyers
take the proceeds of the loans in the bank’s own notes.
Business in the Mining Towns. ;
In Canada of late years a good deal of atlention

somewhat different. from that transacted in the
branches, and it will be interesting to trace some

siderable_part of the whole. The general manager

an old and conservative Canadian bank, with many
years’ experience in this kind of business, used
advise his managers: ‘‘Remember, the bank lends 10

(Continued on Page 1510).

o1

Hive

L

‘extm supply vanishes and is seen no more till further

has been directed to the various mining centres
Although only a small proportion of the bank branches
are located in these districts, the business they do 5

peculiarities. Dealings with the iines compose & "" '

ETEIFEEEE

VS s B~

EE MM oEwaere 83 BEREF 3%

85T ¥

g _ TFER




HiHH

i

rerdi

b
;

T

T8
b

4

H

kil

e =
vefal

=3

';ﬂ-“ =

“v

thivesiank

-

-
.

RECH

i

eid

L

e

o

7, 1908. : G MONE'!TAR\:_TQ‘ES

#ﬂ,—:—‘: — = !
THE PACIFIC COAST FIRE
INSURANGE COMPANY |

ﬂud Office, Vancouver, B. C.

ighteenth Annual Meeting of th_yshareholders of |
mngoast Fire Insurance Company, held on Febru- |
wth, 1908, and at which a large pergentage of the stock |
represented, the following facts concerning the company |
brought out in the remarks of Thomas T. Langlois,
ident; W. H. Malkin, Director; and R. H. Duke, General |
C o |

g5

premium income had increased 34 per cent. during
The paid-up capital had been increased from $81,-
t. $111,416, and the subscribed capital from $115,500 to

50,000.

The fire losses amounted to 27.40 per cent. of the net |
premium income, while the average fire loss for the past six
years had been 23.50 per cent.

The usual dividend of 8 per t. on the par value of
the stock had been paid. Seventy-fi%¢ per cent. of the amount
at risk is on dwelling house property. The capital stock of
the company is in strong demand at a premium of $s0 per |

el

§

The directors have applied for a Dominion#Charter nd?
this has been obtained it is expected that operdtions |
company will be extended throughout tie Dominion. |
retiring Board of Directors were unanimously re- |
board being constituted as follows:—Thos. T. !
. H. Wilson, Geo. J. Telfer, W. H. Malkin, Dhvid |
ictoria), Geo. Martin, Geo. Ward, E. H. Crandell |
D. R. Dingwall, (Winnipeg), Wm. Henderson, J. |

Hon. Richard McBride (Victoria), R. P. Mec- |

et

L
ESTABLISHED 1851

WESTERN

..........................

LOSSES paid since organization of
IR LA ¢« « ;. aniars s sea

DIRECTORS

Hon. Geo. A. Cox. P
W. R. Brock, Vice-P
Robt. Bickerdike. M. P.
D. B. Hanna
Alex. Laird

John Hoskin, K.

An‘iutu Myers
James Kerr Osborne
Col. Slr chry M. Pcnatt

W. B. MEIKLE. Gcncnl chr :
HEAD OFFICE, - '

B. Mathers,
. Lesnan, Henry Carstens (Seattle), James Ramsay, M. P. |
Thomson, J. W. Horne, and R. H. Duke. ‘ !
At a subsequent meeting of the Board, Thos. T.\Langlois l
:m“m% D. geowih%:’lf Vic?l-_l’resi ent; R. ‘
i irector ; ¥ reas ; and |
F. H. Godfrey, was appointed Secretary of the com y. |
Mr. W. T. Stein, C.A., was re-elected as Auditor, and |
Messrs. Harris & Bull were re-appointed as the company’s |
slicitors. Z
STATEMENT AS AT DECEMBER 31st, 1907. ,'
Assets. §
Stocks, with accrued interest .................. $66,160 n.. - .
Mortgage loans with accrued interest ... ........ 23,724 31 ! W. B. Meikle
Hhﬁe on Head Office Property sold ™ ....... 42,623 93 |
B s oeeennnenarnrisessvnns s 1,055 32 |
uo.andh}m ........................... 21:706 65
'-! IS ccishiiscescsscsissieses 24
Cﬂ:. Maps and Supplies ...................... 1,013 o8 |
Premiums outstanding (net) .................... 4,419 8s |
. Balance on sit and Cash on Hand............ 30,558 31|
|
L 7 $200,537 80 |
: Liabilities. :
.ﬂ-_'l of unearned premiums for outstanding ]3‘
A o e R e $ 35,034 20|}
;:-s due reinsuring companies (net) ...... 11364 24| |
losses in cq:rse of adjustment .............. 3,000 68 |
Dhu, R ocossaiine v iiih he st naseeai 301 00|
’Cw| Stock, amount paid .................... 111,416 00 |

BANKING PRACTICE.

(Continued From Page 1518).

money on a hole in the ground’’; that is §o.

...................................... 48,431 50 | not a banker’s business to provide mmy" e

$200,537 80

b M

SECURITY TO POLICYHOLDERS.

Stock—Amount Paid
—Subject to Call

g
ok

...................

w1

-a.

LN

1

L

.......
............................

e
B e

R. H. DUKE,
General Manager.

ment work. The practice of the most - &
banks is well defined. Their rule is rigid, #hat share-
holders of the mining companies must find fhe money
themselves for development work. When mining com-
panies have reached a certain stage of devd@\em and
are shipping ore to a smelter and getting réfiiens regu-
larly, business may be done with them By lending
money upon ore on the dump or in transit. But the
managers have to keep in mind the fact thaf pre from
different levels of the same mine will oftef ‘vary con-
siderably in value. In granting accommgdiition, the
bank is guided considerably by the past récord of the
companies it deals with. ‘
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WM. A. ROGERS, Limited

’ Roiéwl’:t of the Annual Genéral Meeting of Shareholders, held at f

;tho Company’s Offices in Toronto, on Thursday,

February, 27, 1908, at

Twelve O’Clock Noon.

The annu Neneral meeting of the shareholders of Wm. Assets.
A. Rogers, Limited, was held at the head offices of the com- .
- Realt
pany in Toronto, on Thursday, February 27th, 1908, at 12 ’a';:;ksf:::’og;;a-wﬂl‘a?‘f “t.x.afle‘l’}o} 296 85
i < - ’
o’clock Boomy; | £ ) ) Stockintrade . . ...c.cceeneenes (766,957 19
The President, Mr. S. ]J. Moore, occupied the chair. Accounts and bills receivable . . . 301,576 45
The Boi,rd of Directors presented the following report:— | cach at bankers and in hand ‘5’ o o
; $2,417,051

The diréctors beg to present the Seventh Annual Report,
with accompanying statement of assets and liabilities, as of

- December 3§st, 1907.
Balance broixgb: forward from 1906 . . ........ $ 14,840 15

" Audited and found correct.
(Signed) CLARKSON & CROSS,
Auditors,
The President, Mr. S. J. Moore, said :—

_Net profits for the year . . ..........covveevenns 105,640 32 e
.‘ j S “It is the pleasure of the directors to present another re-
S R $210,408 47 port to the shareholders which will be received with much sat-
- : isfaction. Again, the net earnings show an increase above ’
The approptiations were:— those of any preceding year. They amount to $195,649.32,
Dividends ;’n preferred and are equal to 21% per cent. of the preferred stock of the
stock, Nos. 25, 26 company. After payment of 7 per cent. upon the preferred
and27 ... . :...... 847,250 00 stock, they are equal to 17 per cent. upon the common stock. e
Reserved for Dividend “Qut of the profits.of the year dividends of 7 per cent. on of
No. 28, payable Jan. the preferred and 8 per cent. on the common stock have been lin
and. seofl . § - 15,750 00 paid. These have absorbed $123,000, leaving $72,649.32 to T
’ B ’ be added to the balance in profit and loss account brought i
ks t b 863,000 00 forward from the preceding year. After transferring to real va
Dividends én ¢ommon estate and plant reserve account the sum of $25,000, theréis ma
sto;k, Nos (31, 22 left in the profit and loss account $62,408.47. #
SRS I3 <[ cpire- 4 $45,000 00 By this year’s transfer to the real estate and plant reserve e
Reserved for Dividen account that account has been brought up to $100,000, while
"No. 24, paya;ble Jan. our total reserves are now $400,000. * 5
and, 1908 . . |1....5 15,000.00 The following table will show the quite remarkable pro -
: i 1 —————— _ $60,000 00 gress which has been made in building up the business of wit
Transferred to realty and plant the company. This table, it will be observed, includes the wh
SO00EVS DOBOEIIE . i leuecneerds $25,000 00 five years which preceded the organization of the company, o
g and covers in all a period of twelve years: six
| $148,000 00 hi
oo . \ T |Sales for year 1896 . . .8 133,888 40 i
Balanc? carried forward to 1908 . ..... _86_3198_52 « o« « ygom . 211,01 65 Increase § 78,005 35 =
| ¢ “« “ 1898 . : . 253,635 23 o A4|,7’l' ’ ¥r
The transfer to realty and plant reserve account brings :: :: :: 89) . - . - S 9 :: 5 -‘:;‘g =
that account up to $100,000, aud the total reserevs up to 1900 . . . = 450,202 74
$400,000. ] “ .« & g901... 582,561 88 v 132,350 14 ,h.!
4 | Bv order of the Board “ @« 4902 ... 733,351 41. 150,789 53 -
‘ v Of. er of the board. 1] ‘@ 1] 1903 . . . 1,020,123 88 “ nS,mﬂ .
S. J. MOORE, President. L ¢ Y 1904 . . . 1,150,235 17 “ 130,111 29
b ¢« & ¢ 3908 . . . 1,153,744 76 Decr\easc' 5,?:
- .« ¢ 1906 ... 1,390,901 71 Increase 2370
CTAtFHFNT OF ASSETS AND LIABILITIES, « e« oee .. 1,308,005 36 o - r 5,003 63

| 31st DECEMBER, 1907.

e B Liabilities.

Capital Stpcki
Preference stock . .8$900,000, 00
Common sfock . . . 750,000 00

81,650,000 00

The company continues to make a most satisfactory show-
ing as to the liquid condition of its assets.
accounts and bills receivable and stock in trade on De
31, 1907, exceeded the total liabilities, exclusive of ca by
$811,000, and this sum is equal to go per cent. of the
issue of preferred stock.

For the six years ending with December 31, 1997,

the

ESE BEBEBETIR ERFRF

Reserve afcouit . . ....... 90042 390,600 0O surplus of quick assets over liabilities has been 1o
Realty and pldnt reserve . ....... 100,000 00 lowing proportionto the preferred stock of the company:=
Dividends: |
Preferred stock, No. 18, 190z 1003 1004 1905 1906 1997
payable Jan. 2nd, 57 7% 70%  64.7% 78.5% 89.6% 90%
' d=k........ 815,750 00 , .
c e ktock, No. 2 $15,75 After being seconded by the Vice-President, ‘Mr. 1':;
ommon stock, No. 24, Morrison, the motion for the adoption of the report was
payable I . 2nd, mitted@o the meeting and carried unanimously. i
1908 .| - Mo--veaef - 15,000 0O so.76 The following gentlemen wcrt;we]ected dliln;te:s for
- £ »750 00 ensuing year:—S. J. Moore, J. L. Morrison, K¢ :
Debts payable, including all ac- Wm. A. Rogers, Hon. Chas. H. Duell, Hon. W. Caryl Ely 308 Car
crued wagés and charges . ... 273,802 99 Hon.-H. S. Duell. all
Profit and-los§ balance carried for- Messrs. Clarkson & Cross were appeinted auditors.
: 62,408 47 At a subsequent meeting of the Board, Mr. S. J Moore

watd | . JLisvishevsssiopoces

82,417,051 46

was re-elected president, and Mr. J. L. Morrison

dent of the company.
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THE CANADIAN FISH
COLD STORAGE CO., LTD.

__ ABRIDGED PROSPECTUS
CAPITAL, - - - - . . . . $1500,000

15000 shares of the par value of $100 ea 5,000 being preferred E"-eoat.
In _ dividend shares, and 10,% being otdimcr‘;m:ohc‘i.w m 2

lxmud-u«°-mwmlm.-¢mmam 2.t J |
BOARD OF DIRECTORS: \ ‘HE
| PRESIDENT : TREASURER and MANAGING DIREGTOR:
i MR. ANDREW KELLY, C. H. COLLINS, C
051 46 T u;‘ ‘\;INNIPEG. Man. . G of VANCOUVER, B.C. ;
‘ —_— DIRECTOR and GENERAL MANA
VICE-PRESIDENTS: ; MR. CRIER STARRATT,
A CARRUTH of VANCOUVER, B.C.
'S, .'.o(‘ u.o%.ng“,,uqu.." At present General Manager of the New Eng and ?ﬁh Co. |
2 GlﬁkpoﬂetandDilmoftbeDoninionBuk. ; m
‘ THE CANAD BAN F COM :
:ﬁ'z | 3, MR. J. W. STEWART, s e W e ¢g'
above i 7 of WINNIPEG, Man. SOLICITORS: . : o |
549.32, | Managing DmaotR:fﬂ!:;m Foley Bros., Larsen & Co., WILLOL‘\)" égAw & :el_su.m_ :
of the Contractors. | : UVER, - : B {
The Directors of the Canadian Fish and Cold Storage| | Prince Rupert's Advantages. :
stock. ‘ Company, Limited, recently incorporated under the statutes || ¥ G i e Y
mt. on | of British Columbia, hereby invite subscriptions at par, for a The seat of the Pacific Coast fisheries industry’
¢ been limited issue of the preferred stock. The capitalization is | at no distant date to be shifted to Prince Rupert,
)32 80 $1,500,000, comprising 5,000 of preferred 8 per cent. cumula- | Seattle, Victoria, and Vancouver will be"
rought tive shares, and 10,000 shares of common, each of the' par [capped. A company possessing cold sto
o real value of $100. Only preferred shares will be placed on . the | Prince Rupert will be enabled to land
here is market at present, and every individual who subscribes for | hours . the catches have been made, and v
' $100 worth of stock will be entitled to $40 worth of this com- muwﬂ,m'dy.m I
v mon stock in the way of a bonus. , twenty per cent. Iv delivering their catches ancouve:
while Company proposes dealing in all kinds of food fish, | the three steam vessels of the New England Fi
g halibut. It will operate in the famous fishing |obliged to steam a gross total of 100,000 m
contiguous to the Queen Charlotte Islands. An gx- | Which is equivalent to one vessel being const. g
e pro- cellent site has been chosen on the shores of Porpoise Bay, | “aking the round trip of 1,000 miles
ess of within the harbor of Prince Rupert, and has been occupies 48 hours, and ten hours longer _to t
es the where will be erected the largest cold storage plant in the | Ports. It is calculated that a shipment arded
npany, world. The building will have an initial storage capacity for | Fail from Prince Rupert will have arrived - Great
st million pounds of fish. Construction will be undertaken | before a vessel steaming from the banks can reach'y
this spring, in ample time to permit the Company engaging &S::‘tﬂe “dm ltt:oaml'. m& question "‘l ::
. | . - ﬁ“hn _. . WY
015 35 The mth:ef fortunate in having secured the spr- c"‘l:"q di‘f“im; "frn‘.“ﬁ"nﬁ m"‘:eh the higher prices certain
. | ildlr.GﬁerStnnttasDinctorandGeneannag. to be paid for the Prince Rupert shipment. i
72 8 Mr. Starratt is at present the General Manager of the New . Varieties of Fieh.
.5743: Eagland Fish Company, a position he has successfully filled ‘ -
9 ¥ : the R on of that corporation about fourteen|  The catch of halibut is estimated this year ta hive exceed-
350 4 S h.& r. Starratt will devote his energies exclusively | o4 forty million pounds. These figures should be sled this
78 53 . of making a great commercial success of the pro- | year. The fish can readily be disposed of to ern whole-
772 &7 : enterprise. salers atffromﬁten to twelve cents per pound. AlE costs will
A Conserva! nvestment. average from five to seven cents. Certain steami ut ves-
::: Those who are familian:z t.he success achieved, and the | 5¢IS, are known to have cleared in one season $8dovo, after
- irge dividends earned by the New England Fish Company, | PYing the expenses of the several trips. ‘&é L
150 95 @tc, will realize that an investment in the preferred shares of Spring salmon teem in the northern waters al winter.
063 65 the Canadian Fish and Cold Storage Company, carrying as | Mr. Starratt estimates that 3,000,000 pounds cas He disposed
they do a bonus in the common stock, will prove one of the | of as soon as Prince Rupert enjoys railway cof unication
: show- surest and most lucrative ever offered the public. and cold storage facilities. Fresh spring, colie; and red
, cash, According to the Articles of Association, the holders of | salmon command from fifteen to twenty cents per pound dur-
cember e preference shares shall be entitled to receive out of the g the spring in the East. The cost is figured af less than |
tal, by profits of the Company, as a first charge, a cumulative pre- | ten cents delivered in boxes in the East. The masket in the
e total ferential dividend at the rate of eight per cent. per 4nnum, on | British Isles is growing. Costs laid down in En i amount
the amount for the time being paid up, on the preference | t0 €ight cents per pound for frozen salmon, while Shie selling
& shares held by them respectively. The surplus profit, if any, | Price is twelve cents, equivalent to a profit of $80.50 per ton.
:’e' i each year after payment of the cumulative dividend Herring can be caught, frozen and delivered ia:Winnipeg,
o Mentioned in the preceding article, shall be applicable to the | St. Paul and Minneapolis for 3% cents per poundlj while the
Payment of dividends, not to exceed eight per cent. per | selling price would not be below six cents. There i§ 3 market
itmum, to the holders of ordinary shares on the nominal | for 10,000,000 pounds annually. i1
-"T'.‘.“ shares held by them respectively. Black cod, regarded by connoisseurs as a gréat delicacy,
5&, ® surplus net profits, if any, after payment of the divi- | exist in the northern waters in even larger quantifies than the
L “w:.'h twonext preceding paragraphs mentioned, shall | halibut. Salted black-cod commands $15.00 per batpel of 200
] i P g ble to payment of dividends to the holders of all | pounds in Vancouver. Fresh, frozen black-cod will be shipped
- whether preference or ordinary. from Prince Rupert by rail. 4 i
the
fon . APPLICATION FOR SHARES. :
Iy and 0 a iint for shares, make all acce cheques, drafts, etc., payable to the o
all n & Cold ge Company, Limited. e Company does not bind itself
Orders, and reserves the right to itself of rejecting any application.

' HEAD OFFICE:
ROOM 4, IMPERIAL BLOCK, SEYMOUR STREET, VANCOUVER, B. ©.

o
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to a bonus of 15

7| per cent.
1§ no

paper;

embryo stage; before a wheel has been turned.

tibn of the public.

naimfaéturc of wood pulp and paper.
| ]

GAPTAIN H. A. MELLON, ]J.P., American
" Lloyds Agent, etc.

W. H. R. COLLISTER, Manager Albion Iron
. Works, Vancouver.

FRANCIS J. P. GIBSON, British Columbia Trust
. Corporation.

J./C. W. STANLEY, formerly General Manager
!} West London Pa Mills. London, England.
FRED. SMITH, member Smith, Wright & David-
i son, Wholesale Paper Company, Vancouver,
It B. C. :

"
MONEY AND MUNICIPALITIES.
News and Notes of Civic Finance and Progress Throughout
the Country.
Lord Strfit,hcona asked the Manchester Guardian the other
day to correct an item in that journal headed “City Under a
Receiver}”’ ﬁd which referred to Winnipeg’s finances. Our
western hetbbpdis is not in such a bad way as our Man-
chester qontq:mporary was led to believe. B
May;or A;hdown does not appeal to the imagination as a
strongmlfinda'ﬂ man. He seems to have dallied ‘with the city’s
debentures and financial affairs. generally until Winnipeg
scarcely knoWs its real position. Politics, banking, and engi-
neering are playing a sort of melodrama there. Mayor Ash-
down l\hs éfideavored to stage-manage everything with a
minimum amount of limelight. The result has been that the
geniuses w ¢ make pocket money by sending to New York
?nd- Lon:ﬂon_pews, selected as carefully as eggs for orators,
have gis;tn Winnipeg an unsavory name abroad. This is a
&  pity, for our Western metropolis is a great city. Winnipeg is
not undd{* a geceivet; it is only under a foolish little cloud.

z % NEWS AND NOTES.
Mr. James Steele has been appointed accessor for the

town of Vankleek Hill, Ont., for the year 1908.
The population pf Kingston, Ont., has increased, accord-
ing to the census just taken, from 17,061.in 1901 to 20,072 at

& the present time.

3. Mr. Q. Ti Saunders, of Vancouver, has been selected to
fill the vadancy caused by the retirement of Mr. B. G. Walker,

municipal clezk of Burnaby, B.C.
Messrs. Bmiliug Jarvis and Company have been awarded
820,000 County of Hastings bridge debentures, bearing 5 per

cént. integest, and payable serially over a period of twenty
/ years. S | '

: Meser.'G§ A. Stimson & Co., of Toronto, have purchased
$160,000 f)md iof the Town of Carman, Manitoba, bearing s
per cent., )and;‘rtam;ing in 20 annual instalments, the price
.paid was cpnsiﬂ ed a good one. ;

b

i
i

BRITISH-CANADIAN WOOD, PULP & PAPER CO., LTD,.
313 Cordova St., Vancouver, B.C. Owners of the townsite of Port Mellon, Howe Sound, 25 miles from Vancouver

; ) of the first 100,0¢0 shares. now offer for su the second 1/ 0,000 shares
ﬁnﬁ"“‘mm umm-mmun--&umm“x.om&u ot the

' The first 100,000 shares carried a bonus of 25 per cent. of Preferred. The Preferred Stock is entitled to 3
- dividend of 7 per cent. commencing November 1st, 1908, but unlimited as to further dividends. That is after
| i has been paid upon the Preferred and Common, both stocks thereafter participate equally. There
good reason why the Preferred Stock should not pay from 30 to 50 per cent. dividends.
! ‘We have purchased a large tract of land on Howe Sound, 25 miles from Vancouver, where we are now
rushing the work on the first unit of our plant, which is to have a weekly capacity of 40 tons of i
{" This modern mill when complete will'be capable of turning out 180 tons of news and 270 toms of
wrapping paper per week. In order to make this great industry possible we have been granted the water rights
of Rainy River, which is capable of developing from 3,000 to 6,000 horse-power.

| |Within 30 days the directors and fiscal agents have secured sufficient subscriptions to more than build the
first unit of this modern plant, which we hope to have in operation within four months.

| Within one year the stock of this company will be selling at five times its present value. Then it will be
‘tdo late to buy. The experience of every industry has demonstrated that the time to secure its stock is in the
Remember there is no watered stock, no inflated
h_tgeo;')romoters’ profits in this enterprise. The books of the company-are open at any time for the full inspec--

i Unlike most corporations, instead of allowing from 15 to 25 per cept. for sale of stock, the entire commis-
ioh, brokerage, sale of stock, literature, advertis ing, etc., is limited to \,Q\per cent.
-4 PAYMENTS. '
Ten per cent. on application, 15 per cent. or? allotment; balance in 8 equal calls of 30 days each.
The public are cordially invited to visit oult demonstrating plant, 313 Cordova Street, and witness the

DIRECTORS.

i = Address all Subseriptions for Stock Direct to
THE BRITISH COLUMBIA TRUST CORPORATION
(3%' Cor. Robson and Grnyﬂlo Streets, Vancouver, B. C.

COL. T. H. TRACY, M.C.. Soc. C.E,, P.LS,,
D.L.S., Con. Eng., formerly City Engineer of
Vancouver.

H. M. BURRITT. Western Manager Corticelli
Silk Co.. Vancouver. B.C. =

EUSTACE H. JENNS, Barrister, etc., Vancouver,

C

B, C.

GEO. E. CATES, Cates Shipbuilding Co., Van-
couver, B. C.

GREELY KOLTS. formerly General Manager
Pacific Coast Soda Company. :

L3

The codncil of the town of Llloydminster, Sask., and the
village council of Lloydminster, Alberta, the latter a CNR
town site just west of the 4th meridian, are trying to arrange
a basis of union for municipal purposes.

Messrs. G. A. Stimson & Company, of Toronto, have
purchased a block of $1,025 Bonds of the Township of East
Luther, Ont., bearing 5 per cent .interest, and maturing i
20 installments. Their price being the highest.

Chatham, Ont., will soon be distinguished in being the
only city anywhere in the world to possess a civic gas-engine
electric light plant. The complete equipment is now being
shipped from England and should reach Chatham in about 2
week hence. Three weeks lateg it will be in operation.

A large body of citizens' of Fort William visited the
Parliament Buildings at Toronto on Wednesday, in the inter-
ests of the private legislation which that city is promoting.
Fort William is endeavoring to get power té build a mu
street railway and break the monotony which was gives ©
Port Arthur by the legislation passed in 1893.

St. Thomas, Ont., is assessed this year at $6,159,005 &
against $5,030,848 in 1007. The present assessment is made
up as follows :—Land values, $2,086,460, an increase of $176-
365 ; building values, 83,807,455, an increase of $324,745; &
comes, $127,063, an increase of $9,463; businesses, 1§,
an increase of $17,812. The population is now 14,

. increase of 750 over last year.

Judgment for the plaintiffs, with a reference to
Master at Welland to assess the damages, has been ll'-h
the action brought against that town by thé trustees
local Methodist Church for negligence resulting in the bu
ing of the building. The fire was caused by the
steam roller being backed upon a gas pipe.

“How Shall I Invest My Money,” is the attractive ﬁk“
an'excellent pamphlet issued by Messrs. . M. Robinson
Sons, bankers, of St. John, N.B. The gistion 1S mﬂ",
in a clearly explained talk on bonds of va ious classes,
says the pamphlet, “it is these that the requisites
ment are most readily found.” The booklet should r o
to the investor, even if only to obtain a good idea
merits of bonds. o i

Indicative of Alberta’s growth is the fact noted z‘ ph
port of the Provincial Public Works Department ;

il (Continued on Page 1527).
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SAts ing of life men in Chicago last week, Mr. G. f
" hd.::k‘e upon what he called “The By-Products of |
.”” He held these to be the consciousness of |
, opportunities of wide acquaintance, education |
n judging men, acquisition of wide information and chagces |
ine beneficence.

R — *s = = 0
The executive committee of the National Association of |
Life iters will hold its mid-year meeting in New York |
on 27th March. Its annual banquet was held last week, Chas. |
Edwards acting as toastmaster. Among those pre- |
sent was George H. Allen, past president of the Canadian |

A private cable last week announced  that the new
issue of five million dollars of four pcrt.-isent. Grand-
Trunk Railway stock had been successfully.floated in
London. The stock was all subscribed /& | pinety-two
and a half. Not only this; at that figur¢ #t was over-
subscribed to the amount of two and one-half million
dollars. Canada has certainly gained, “and! ®ill continue,
to do so by the periodical panics in the Usited States.
There is a feeling abroad that finance as ‘trected from
Wall Street is not all it should be. Added!fo this, in
British eyes, the stoHfl resistance of Canms financial

The executive committee of the Chicago Life Under. | [APric to the monetary maelstrom across Yheborder is a

griters recommended a ‘‘gentleman’s agreement’” against re- | t}]if‘g of admiration. In spite of advers
¢ 1 This created a heat- | ditions,
of discussion, during which several members declared that | vast strides.

pating, twisting and misrepresentation.

they would not surrender their right to twist. policies that
ought to be twisted in the interest of the insured, which |
. means that they claim the right to do a little evil {

that good may come.

FACTORY LOCATIONS.
Canadian  municipalities are

wvestor, and not least of all, the country ha

favorites with the conservative British inw
| 1s a matter of neither surprise nor wonder,

| Company,
re-elected with one exception, Mr. Ingram
chosen to succeed Mr. John Renton, of Delorainé,
The number of policies issued during the year W
ing 99,170% acres to the extent of $6 per acre.
notes received amounted to $24,792.62, and 1

received for damage by hail storms. )
some were withdrawn, and on others noiindemiify was allow-
ed as the damage was so slight, and the remai i
“were settled for $18,36s.30. &

fhatic /con-
railway progress in the Dominipai: has made

The transportation companigs, the in-
: benefited.

‘e are frequently told that Capadian rail

1
\ .
At 3 meeting of the Provincial Mutual E
held at Winnipeg, the old board of |

—————

64, insur-

Oflsof‘

DIVIDENDS.

Manufacturers desiring good
location are invited to cor-

BROCKVILLE ==

WM. SHEARER, Sec’y. Board of Trade .
LLE e S

|
!
{
!
|

ONT ’

BRIDGETOWN, Nova Scotia

Sitvated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis {

country,
waﬂom a and special in-

offered for manufacturing. Fine
residential town ; Jgood water, electric light
and sewerage system.

Correspondence Solicited. |
{RED R. FAY, Sec’y Board of Trade.
/

BRIDGETOWN, NOVA SCOTIA.

| have been declared as follows :—

| Common Stock will be paid thereon at the samid
| interest on the.proceeds of land sales.

|of the
spectively.

| day, April 1st next, to Shareholders of record, i
of the books at the Company’s London Office;
ing Cross, - London, S.W. :
Books will close in Montreal, New York, and |
p-m., Tuesday, March 1oth. 1 B
will also close at 3 p.m., on Tuesday, March 10th

.Dividends for the half-year ended 31st

On the Preference Stock, Two per cent.
On the Common Stock, Three per cent.
A further sum equal to one-half of one

s =
nt. on the
ime out of

be mhailed .

3

Warrants for the Common Stock dividend

books in Montreal,

lon 315t March next to Shareholders of record,t%hc closing

New York, an@f'

Qn'don, re-

The Preference Stock dividend will be pair g

The Common
The Preference;

All books will be reopened on Thursday, 28
‘ By order of the Board, }
; *‘CHARLES DRINKW

Montreal, 10oth February, 1908.

MEETINCS.

Wholesale Grocery and Fruit House

ALSO

Wholesale Hardware

- Will find conditions best ever at
ortage la Prairie
MANITOBA. .
AL ThE KAILROADS :—Grand Trunk Pac.,
Great Northern, Canadian Pacific, Can-
adian NOI’th A !
Free Sites and Lowest Expenses.
Full information by addressing

HERBERT w. BAKER, Secy.

’mr"‘ﬂv Thousand Club and Board.
Ia Prairie, Manitoba.

——

Shareholders of the Sovereign Bank of Can
{ at the Head Office of the said Bank, No. 28 Kin
in the City of Toronto, on Monday, the 16th & i
1908, at the hour of twelve o’clock noon, for perpose of
receiving a report from the Directors as to the p@sitips of the
| Bank and the reasons for the making of an Ifidéntire dated
the 18th of January, 1908, whereby the Sovet
Canada conveyed to Trustees the assets of the Bank
described for the purposes of liquidating the liaBilitigs of the
Bank subject to the trusts therein containedy gndfpr the
purpose of transacting all such other busineSs as.may

necessary for the carrying out of the intention
Indenture.

NOTICE OF SPECIAL CENERAL MEETING. ~

- ———

T WY y
TAKE NOTICE that a Special General d’:‘ of the
ad”h&n’ll be held
tieat West,
y of March,

gn Bank of
therein

the "Trust

By order of the Board, \
F. G. JEMMETTS |

Gener;lf anager.
| Dated at the City of Toronto, this 29th day of Ja& uary
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subscription.
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|
_
_
|
%

The position of many of these

securities has actually improved.

| (MgggTegeg®
wﬂﬂbﬂ‘l“ﬁw“ :
23

<
=
@
z
o
=
w
-1
b~

TORONTO

AMES @ CO., Limited

to increase their income with safety.
EAST

SUGGESTIONS AND PARTICULARS ON REQUEST.

-

INDUSTRIAL

The present affords an exceptional opportunity to investors

“STOCKS AND BONDS—Contin

now yield 5 to 6 p. c.

434 § g

 CAPITAL
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THE| MAL-VIG‘NRIA LIFE

—'“A# ~t e e

ﬂBmunmico

"IN CASH INCOME

LECAL RESERVES

IN wssnzn ASSETS
IN LOANS TO POLICYHOLDERS
IN P.umél‘rs TO POLICYHOLDERS

[ and 7} per conli Reduction in Fxpenses of Man-
agement for . No Interest Overdoe or

e

URKE.AIA, F.SS.
Ilun—. IION‘l'llAL

LONDON &
LANCASHIR

FIRE

THE LONDON ASSURMNGE

« EstasriseEp A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, -
FIRE RISKS accepted at cusrent rates.

Toronto ts
S. Bruce Harman, ngWAE.u-Stndl'nn.
S

Payments to myu;a.; .ﬁ

in Force .

JOHN L. BLAIKIE, Presides
ks GULDMAN ALA, p,c.‘_.

anaging Director.
g G. HcCONllY 1
Supt. of Agencies, (
Home Office -

D

!nMnu Com
Omm. .Y.
IRKPATRICI. Agents

[vonrowro

WOOD_ &

STANDARD LIFE

Assurance Company of Edinburgh.
Head Office for Canada, MONTREAL,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Manager for Canada
R:-dcntAgu. Toronto M"

THE NORTHERN LIFE
ASSURANCE COMPANY
; 1908

THE BEST YEAR IN OUR HISTORY

itself by solid progr department.
Sﬂﬂzd contracts t:. go:d‘::?ble prod;‘n.
Write for particulars to

Head Office, London, Ont.

JOHN: Mﬂ-NE Esq.
\ M-nagiﬂ Director.

Our Policy of undy increases is indicating ‘

SUN FIRE

INSURANCE OFFICE

; Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.

THE OLDEST INSURANCE .
COMPANY IN THE WORLD,
Canadian Branca—15 Wellington St. E., Toroato,Ont
.o ‘ m i w
E. McKAY - « Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tele, M, 488.
IRISH & MAULSON, Tolcphoul . 6966 & 6967

Agents Wanted In all Unrepresented
Districts.

nul-r wonnu l.‘.
Goo0D 'l'llm.' "ﬂ

PLAIN roucx- by :h
Policies recently changed to comply with revised laws

luhnlnuluulnllllt
PORTLAND

Province of

apply to WaLTer [. Joszrs, Manages, I5t

St James St., Montreal.
orApnd-anm

W.]. Peck, Mngr.,17 Toronto St

lnsuéanCe Company of
North America

Incorporated
1794 'm
Plll»ADlL’l!lA»

........................

P. H. ROOS
FRED HALSTEAD

THE DOMINION LR

ASSURANGE COMPHNY,
HEAD OFFICE. WATERLOO, ON.

THOS. HILLIARD, Pams & Mas D
J. B. HALL, A. % A A A B, ° ;

i\ oy |
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CITY OF WETASKIWIN.

received by the ﬁndeuiz‘ud_ for the pur-
of the se issues amounting to $172,-
of Wetaskiwin, Alta., debentures; to bear

be obtained at the City Hall

- ‘ JAMES W. HEY, .
‘Wetaskiwin, Alta., Jan. 17th, 1908, City Clerk.
, HUMBOLDT, SASK.

_Sealed Tenders addressed to the secretary-treasurer,
marked “Tenders for Debentures,”” will be received up to
including April 2nd for the purchase of $7,500 Deben-

of Town of Humboldt, bearing 6 per cent. interest

in twenty annual installments of Principal and

The highest or any tender ot necessarily

E. T. WALLACE, Secy.-Treas.

»

SCHOOL DEBENTURES.

Tenders will be received by the undersigi d ®intil the
14th ﬁy of April, 1908, for $5,000 School Debentures,
payable in twenty years. Full particulars on i‘?lica!ion.

E. C LA\\‘RE/I’\'CE,
Sec.-Treas. of School Board, Kamsaczki‘ Sask.

7-14-21

~ SCHOOL DEBENTURES.
Tenders will be received by the undersigned
chase of $5,000 School Debentures, repayable in
equal consecutive annual instaliments, for th
Protestant Public School District, No, .132, of the
Alberta.

¥

CHARLES GRAYSON,

(Continued From Page 1522). g

came into existence-in the Province last year, while

villages were incorporated as towns.. These are:—

Magrath, Nanton an | Tabor. The new villages are

Alix, Crossfield, Islay, Langdon, Mnndare, Spruce Grove,
Sedgwick, Stony Plain, Tofield.

The officers of the British Columbia U%)n of Munici-

elected at the meeting at Nanaimo this week, are :—
Mayor Keary, of New Westminster, re-elected;
t, Mayor Bell, of Enderby, re-elected; hon.
rer, Reeve Bose, Surrey Centre; executive,

, Kamloops; Mayor Planta, Nanaimo; Ald.
Vancouver; Mayor Kealy, North Vancouver;
Victoria; Reeve Evans, Salmon Arm; Reeve

Mount McKay and Kakabeka Falls Railway Com-
will lpply to the Ontario Legislature next session for an
;hm.mter alia the by-law of the Towgship of Neeb-
g guaranteeing the bonds of the company to an amount
ﬂl_!._lo,ooo per mile of railway constructed by the com-
Jany within the municipality during five years from the date
‘of the passing of the said by-law, and exemptiag the property
of the company from all municipal taxation except school
tases for a period of 21 years, commencing with-1908.

Messrs. G. A. Stimson & Company, of Toronto, have
$11,367 bpn']'s of the Town of Carberry, Man.,
5 per cent. interest, and maturing in 20 annual in-

- Comn;entmg on this sale, the Carberry Express
:l-‘ll accepting 94 for our debentures we believe that
~b'l hthen.have done a wise thing. The finances of
W¢ town had owing to the holding of these debentures, got
a shape that the town was experiencing some dif-

cing, and in fact, the Merchants Bank had re-
line of credit of $8,000 to conduct the ordinary
the town. The town was paying the bank seven
the whole issue of debentures held so that this
be reduced to five and three-tenths per cent., by
of o4 for the debentures. In addition, it will
,committee a chance to get the finances into

———e——————

FINANCIAL ESTIMATES FOR BRANTFORD.

The

draft estimates for 1908 of the city of Brantford
be s a balance of 1907 taxes and tax arrears of
Paid. Under the general heading, ‘‘Receipts,”
for (_fash on Hand. A foot-note explains that

on hand is from proceeds from debentures and
10N account.” Receipts from water commis-

aTe estimated at $30,000, and licenses and permits
al taxes are placed at $28,700, and the
as_follows :—810,060,030 at 22 mills, $221,320;
15 mills, $4,230; total $225,550; less uncellect-
, 82,550 total, $223,000. The totals of the

. under the_ heading “Expenditure” are estimated
‘ D'"“‘"d‘.ﬂk balances, $3,053; special taxes,
S t and sinking fund, $60,006; education, $65,-

]
i

i 1¥F
Ht

>
g

§

4

6.

[ 2
E

I

{

f

3

745 ; charity, $10,000; parks, $4,800; health, $1,7
justice, $16,202; general, $111,024; total, $303
K. Bunnell is city treasurer.

_—— eae
PICTOU’'S FINANCES.

The annual report. of the finances of the tow
N.S., for 1907, shows that the surplus of assets
ties, $2,050, represents an improvement of $7,20
pared with the close of 1906. The estimated valu
personal property is $2,400,000. The town has is|
to the extent of $235,600, namely; water bonds, i
terest, $4,733; light bonds $47,000, interest $2,08
bonds $29,000, interest $1,305; general bonds $43
est $1,764. The receipts from assessment were §
there is® $2,264 moré expected to be collected.
electric light plant $9,085 revenue was derived, whil
a surplus of $1,019 on working the plant. Water ¢
paid $6,368, which, however, includes $1,007 fram
and engine house. Other revenues brought in
penditure for poor and insane was 81,826, for sc
for municipal salaries $2,002. There has been
on vaults for the tewn’s books and papers.

—_—e-_—e———

Mr. George King, F.LLA., F.F.A., has discg)
remarkable facts, as a result of the first septenni
into the assets and liabilities of the Elementary
ers’ Deferred Annuity  Fund (established in
shown that, despite the mental strain of their call§
are quite a long-lived class. In ten years the death
amongst the male teachers participating in the}st
tion scheme have been 3071, instead of the expert
while on the basis of the life table recently prej
British insurance companies the deaths would h
2,025. ~The female deaths expected, according t“i :
ment table, were 2,630, and according to the com ies® ‘table
2,397 ; the actual number ‘was 872. The mort Q amongst
the teachers was, therefore, only about a third of it améngst
those purchasing annuities from the Governmefiti As'a Je-
sult of Mr. King’s investigation, says the Revig
Jations on which the superannuation fund was

been entirely upset.
e -

The Saskatchewan Insurance Company, ‘;.g
first company to become incorporated under the
of the Legislative Assembly of that Province, has
tunate in having passed through the past vear#
impairment of resources. * Mr. J. F. Bole, prgsident iiwho
took the chair at the annual general meeting Igsf week, ex-
pressed himself as confident that the organgidtion Work
carried on would enable the company to show § e efid of
this year as large an increase in businesi as an§t of its itom
petitiors. Messrs. J.. F. Bole, Jos. Cornell, Fi N. Darke,
W. H. Logan, G. T. Marsh. J. W. Smith an
were elected directors for the ensuing yearg ! !
quent. meeting of the directors Messrs. Bole and 'Warsh swere
re-elected president afid vice-president respectivighy, and Mr.
Cornell was re-appoir{ted managing director i8] |
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WINNIPEG 1 ;

TEE F. W. HEUB r
NORTI'IERN BANK | SN TEes ACH, Lﬂ :
Board of m

WINNIPEG A Y
mk R Nation, Hoa. K. 5 Rk %w% 7
w&c‘?&m’aruu.r‘-wmdm F
' &-nt v..n-n.ﬁ Park Bank. (
n. o:—.-n...ﬁ-. & Shanghei Basking Cor 2
PERMANENT LOAN — ' =
THE SREAT WES AND SAVINGS CO., | § MONEY T0 LEND ON IMPROVED FARM PRoPETy |

438 Main Street, Winnipeg, Man. nlowutenrmtnboliat«utnduw..

The holder of | m»-mnt“av“u-?umu Advisory Board  W. H. Cross, A. Gouzee, L
“ghum”:'r:':‘MM“u&mdon . 2 : h ;i
mESEEEEE s B
s " is an w- —
' "'"."&: . D., v"';."'ﬁt-:. Eaq. x.r.;:‘v‘-‘-..-'?- Real Estate, Insurance &

g.. Seeart Co.; B. L. Taylor l-...lm-"uﬂ: -::‘am Agents,
™ The STANDARD TRUSTS COMPANY /2=t == -
N, Esg., M.P.P., Presmanr.
RN S Ve NG 5. K. Vom oo, C
y off “f:t,mﬁ;-no-dmbﬂ-u L‘”m >
i AV invited. INDUSTRIAL BROKERS, , s
Distor. || 313-314, 317 PORTAGE AVE. wmlﬁ | B B
Authorized Capital, 200,000 L
m Mlm Tmsl b == =
ot oy | T. H. CROTTY Q Co. e
"“"' - % ,:_:’;" = e REAL ESTATE AGENTS
D, i McDoais o Tommron ionams Lowe ||| Renting and Management for non-Residents ;
?:n.’fx'&:f':: w. e O Cravy ll?loz "“{f“n":.'.' s 515 Main St. opp. City Hall, wm e
3 ullm .r:' 1 k I.Gnu:':. ENASTON -
R T g S weneid | THE HARPER INSURANCE AGENGY | ©
i . Onty reliable non-tariff T
"EMPIRE LOAN COMPANY || 2 womom s Yoo |
- o L
. {3 ; B | ik, §
: i h:l::a:z:'dw:“:":‘" "l""t CO N KLI N S 15Lom 553200 | J o
S . ol |
por share PaysBg. o 9o LAND OFFICE  [ekramier B F=s
dls)eb:ne:iurbim an)(;%’amounts from $100 up- Strathcona ME ‘t
\ ~wards iss ring 5% interest, - ‘each. 13
- BANK OF WAMILTON BUILDING, | Price 500 cach 154 W tieg
| ' l“m“‘ " wvg‘;g. - Ch‘:im" s“?mn' Cor. Main and MoDermott, cash, balace ’ ‘ ‘ ~s°
&ﬁdﬂmcmMWhm.uu w'nn'p". = Mlll. &
THE COMMERCIAL LOAN — i
and Trust Company =
» HEAD OFFICE: 317 Portage Ave.,  Winaipeg = ren] B @ b
o e rtirsdee ||T, R, BILLETT I
runos"nzcggcgn'?on m\'/sin:'ﬁnm interest allowed s Mﬁn °s°"‘"“"°" ”"'_"%5 :,':‘
WRITE m COPY OF LAST ANNUAL REPORT Correspondence Invited "_;l
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ADVERTISE

VERNON PICKUP & CO
Accountants and Auditors

‘ lnstitate of Chartered Accountants in Eagland and Wales
u‘“mmm. U.S.A.
Telephone 3633

din Iavestigations Liquidations Trust Accoudts

422 Ashdown Block, WINNIPEG, Man.

RS

T. Mavsz Dasy, K.C. W, Maorey Cmicwron. Rovaxd ! McCuyns.
Cable Addres “Davcas,” Bedford-McNiel and Westers Upiio# Codes.

DALY, CRICHTON & McCLURE,
Orricas mmwmm:n‘m:olmou %

e

Clarkson Cr

. Domision Association.  Chartered to practice in all
o G of the Dominion
BANE OF TORONTO CHAMBERS

Provinces
|
WINNIPEG

y

_ =
FOSLER, HAMMOND & NA
Cor. MAIN and MCDERMID STS..

Buy and Sell on Commission. STOCKS AND

¥W. A. FAULKNER & COMPANY.
STOCK BROKERS,
Phone 86368,

Financial Agents for corporations, investment orders executed
on London and New York Exchanges.

405 Ashdown Buliding, WINNIPEG.

On Toronto, Montreal, New York and London
Telephone 1992,

NAPOLEON =7

) Our business is a

SOUTHERN ALBERTA

Twenty thousand acres first-class open prairie lands—eight )
Write for fully fliustrated bookiet. g

GOOD LIVE AGENTS WANTED

IMPERIAL LIMITED, ‘
# Empress Block, Winnipeg, Canada.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $31.68 for every §1000 of risks, compared
QW?dQeuvmmdmmm Canadian

W. SMITH, Manager.

A

Real Estate.
Mansger Bask of doniress”Win
ot o ;
W. SANFORD EVANS
OFFERS L
Western, Municipal and School
res for Investment
35 AIKINS BLDG., - WINNI

and one of 500 acres. $100.000 can be made on
. divided. Correspondence inviied.

MOPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOUSES AND LOTS.
HOUSES AND LOTS IN CITY FOR FARMS.

] b

lllnllﬂ'l, = 613 Mointyre Blook, - WINNIPEC.

James Robinson @ Co

Puowz 68i3. FINANCIAL AGENTS awn’
zn Mclsrves Buock, - . Winnirse.

lines, or a dish of the unsavoury details of the 1§
| der or divorce case. Some of the Canadian press: have a

COMMERCIAL DEVELOPMENT AND ART.

There ha's existed in other countries an impression
1 backward in art and literature. Many

To some extent there have been
The pioneer, as a
Neither does he go into
beautiful picture on canvas which he
: With Canada development has been the
interest. Instead of reading Ruskin, the
?‘ hl.laid his transcontinental railvsays. Instead
Ing with the spirit of the muse, he has ex-
minion’s lumber and mineral resources.
as a million square miles of the country
plored, so long are art and literature likely
ated to g comparatively unimportant plane.
¥ith the o de"e'OPrr?ent and dollars have stood foremost
Poneer. Now his country is well under way,

© be
o

cenfre as the hub of the universe. Time w
their views. But what they have lost in the c
narrowness of their platform they have gained

pardonable little knack of regarding their l‘r%lar
yden

cultivation of a clean literature. }
It is well that the financier should banish
again, thoughts of stocks, bonds, panics,
margins, bulls, and bears. He sometimes y
himself without the pale of philosophy.
man at winning, and, perhaps, at losing. _
it difficuit to realize that one day the fluctug
stocks will trouble him not. Which reminds onie of |
illuminating picture of the stout-looking capitaligt ' con-
temptuously sniffing at a bust of Shakespeare. ‘%"
he muttered, critically sizing up the features of :
“‘he didn’t make much money anyway."
Within recent years the Dominion has showh
it means to come to the front in artistic as well g
mercial and financial matters.

parison to our population, are of good number,.

But.

:‘h.’ﬂ

com-

:'.Ming to take a deeper interest in books
~=‘l&. It is unfortunate, perhaps, that the busi-
& h“"d the arts are not better friends. The Cana-
hd. much uphill work. He has seen his
=Y BTOW in but a few years from a wild land into

S _people. . Comparisons are not always
For its age, the Dominion compares very favor-

Sy with the United States in the matter of progress in
We haye

accomplished litterateur.

attention to their public.
that in the Canadian reader he possesses a vahuable
asset. There is now more time for the rultivatio!!‘ ‘the
standard poets and authors and the arts. Our fmen of
letters are famous.
Dominion producing men in numbers who wi

Our libraries, i
being added to. The art gallery at our exhibitig:
recognized feature. Indeed, the pioneer is bec
Canada is becoming
rival to Australia as an English book-reading B
British and Canadian publishers are devoting mugh more
The publisher has digte ered

The older countries may

. 0t reached the stage in our daily news-
Wper life which requires thrilling six inch long head-

history in the sphere of the higher arts in' Cana
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VANCOUVER ADVERTISERS

Notaries Public C. D. J. CHRISTIE

Money Leaned
Estates Managed

Representing a strong
NON-TARIF
FIRE INSURANCE

soe m«a St, Vancouver, B.C. AGENCY

(1

S " Timber S

{ Will sell you timber lands or buy yours. All

517 Pender Street,
The Oldest Strictly Non-Tariff Office in British Columbis

Associated with Wm. Thomson & Co., of St. john,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouves, B.C,

mt—‘l‘\o Anglo American Fire Insurance
Fire Lasurance Co.; The Ontario Fire Co: The

THE W. S. HOLLAND AGENCY
VANCOUVER, B.C.

i sorts of logging propositions floated.

Phone B lﬂl Smith @ Summerfield
417 iillch.ﬂlo St., Vancouver

4]

RGSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary ltnbue. Established 1890. Notary Public.
ln.unqoe Mlunet.
REAL !'B A.‘I'E. MINING, INSURANCE, LOANS,
ﬂﬁ.tl and TIMBER LIMITS.

Money invead on Mortgage at current rates of Interest.
REPRESENTING :
The NORTH Aml(:AN LOAN BUILDING & TRUST CO..LTD.,
MANUFACTURERS LIFE INSURANCE CO.
MANITOBA ASSURANCE (CO, (FIRE), Cityl Ageats

RecisTerep OFFICE :
IMPERIAL TIMBER[and TRADING CO., LTD.,
LYTTDN[COPPER MINES CO., LTD.,
Phone 310,; HASTINGS STREETIWEST, [P O Drawer
. | | VANCOUVER, B.C. R

<

CROSS & HELLIWELL'
British Columbia,

CLARKSON

Molson’s Blnk. Chambers, VANCOUVER,
(and at Victoria)

Pmdmmh.n«lw)ohl’ Helliwell, F.C.A. (Can.)

British American Trust

LIMITED

H. N. Galer,
Vice President.

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guarentesd.
Executors and Trustees. Deposits Received.
Estatss Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg

Represented in Spokane, Wash,

A. C. Flumertelt,
President. L L“

General Masager,

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court m
VANCOUVER - CANADA.

CHARLES WILSON, K.C. ' J. H. SENKLER, KC
EDGAR BLOOMFIELD R.C ml&

Solicitors ftor the Bank of Montreal. + Cable Address:

" Wowmias,

STOCK BROKERS.
Financial and Insurance
Io.l lmto. Loans.
S— | he Edinburg Life Assurance

lNSllAhCl——Sov«u Fire A Ca
gn Fire -unlaCo-puy Py

E' will invest your

money in Real Estate

or placesamein Mortgage.

We specialize on acreage

adjoining the City limits.
Write for References

B Bailey, Codrick & Co.

REAL ESTATE YANCOUVER, B.C

N. H. COURSIER, Revelstoke, BC.

uire money fipr 8 per cent. mortgages, 50 per cent. valuatios,
Anm} or Municipal Bonds. Aluo for agreements for sale. Bankers
and other references can . Transactions completed
through and with sanction of local bank.

Timber. Mines. Farm Lands.

Since July iast a Government party has been_ surveying
timber lands in the vicinity of Lesser Slave Lake, north-west
from Athabasca'fi Landing, in Alberta. They report great
areas of fine timiber lands still untouched.

The Goverfiment of British Columbia has issued an
official bulletin iregarding the Queen Charlotte Islands; it
has useful information for those who have any intention of
looking ‘int¢ mifiing propositions there.

Mr. C. [F. Ihst, of the Canadian Department of the In-
terior in Londofi, contributes an. excellent illustrated. article
on Industrial ‘;_ nada to the February issue of Britannia.
Under the special he;ding ‘“ Industrial Openings for Small
Capitalists,” he;?_says: ‘“ Before leaving this subject, a word
regarding the small working capitalist, the man possessing
a few hundredsiup to £2,000 or £3,000. With a practical
knowledge of a irade or some line of manufacture, or, at all
events, a busmeps training, coupled with judgment and en-
ergy, the oportunities for such are many. Canada owes her
present position| to-day to just such men. All her leading
manufacturers liave risen from small beginnings. To-day
more than ever the small man has his chance, and this fact

cinnot be insistéd ypon too often or o strongly.”
111 y

Revelstoke General Agencies, Limited,
Revelstoke, B. C.

We desire to secure money for safe ir
vided and tr can be tr
VMoitgages so per cent., Valuation yield 8 per cent. Thisis on
We can also invest your money in agreements for sale, bonds
sound issues.

cted th h or our¢
rough our,
and other

The most significant part of the showing magde by the
Canadian electric lines in 1907 is not mentioned in the 1€
port The total mileage was 8143 route miles on J“‘ 3
190%, while on June 30, 1906, it was 8133 miles; in 1905 ¥
was 703 miles, in 1904, 766% miles, and in 1903 it was
seven miles less. That is to say, it has taken the Dominion
four years to add 55 miles to its electric system at a3
when the street railway companies in, the United States bav
been building, on the average, nedyly 3,000 miles ":
The electrit mjleage in the Dominion to-day is a
less than it ‘Gught to be, and the only obvious way to i
it would be a widespread resolution on the p
and municipalities to encourage this form of d g
easing its corporate burdens.—New York Comm
Financial Chronicle.

WAGHORN GWYNN @ CO.|
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INVESTMENT AND FINANCIAL BROKERS ACCOUNTANTS.

“MARSHALL, ‘SPADER @ CO.

k Stock Exchange. New York Cotton Exc
Members:— New 00 sard of Trade. Broadway & Waldori-Astoria, N.Y.
SECURITIES COTTON & GRAIN,
TORONTO OFFICE: Tuz Kiné Eowarn Horse,
J. G. BEATY. Manager,
Long Di Teleph Main 3373 and 3374.

John 1. Sutcliffe
Chartered Accountant

-

Telephone M 420 TORONTO. 13 g8 St tast

DEBENTURES Bt i

G. A. STIMSON @ CO.

2426 King Street West, - =+ - TORONTO, Oat. l

JAMES C. MACKINTOSH & C0. 2455282

~184 Hollis Street, - HALIFAX, N.S.

Stocks, Boads anl Debentures. ‘' Municipal Corporation
wc Specialty 4 Inquiries respectiag investments freely

OSLER & HAMMOND, #iasnciay Asents
21 JORDAN STREET, TORONTO.

Government. M . Trust
Deslers -kb:l..lnlm C‘N"Y:
g-"lmlxmmw sold oo commission-

L. COFFEE @ CO.,

Mh“-ﬂm(}om-ml“mhhm. 3

nun‘snl & cnnss CHARTERED ACCOUNTANTS, :
y TrusTEEs, RECRIVER JIDATORS
Ontario Bank Chambers, 33 Scott Stwnot.n'l'o ;

E. R. U. Clarkson, F.C.A. C ‘B.CA.
Established 1864 q= |

» —

p)
W. J. ROSS, Chartersd Accultant,
BARRIE, Ont. qHE
Collingwood, co F. W Cuurcuiil *& Co.
Orillia, C/o M. B. Tupsore, Barrist ;

8

Cal i g
JenKins @ Hai

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents | |

15 Toronto Street - - - - T@ronto.

52 Canada Life Building - c-o.n.

#
&

Grain erchants
EsTABLISHED Board of uilding
Tuomas FLyNN, 18es Toronto, Ontario.
|
&

The coming meeting of the Canadian Forestry Associ-
ation, to be held in the Board of Trade Rooms, Montreal, on
March 12 and 13, promises to be of unuspal interest. An
illustrated lecture by Professor Roth, of the University of
Michigan, will be one of the features of the meeting. Others
who will take part in the programme are Mgr. Laflamme, of
Laval University, and Mr. A. H. D. Ross, of the University

, o Toronto Faculty of Forestry. Mr. Overton W. Price, As-

sociate Forester in the United States Forest Service, will re-
llﬂ..tht service. Mr. R. H. Campbell, secretary of the
association, has received from Mgr. Bruchesi, Archbishop of
W,' a letter expressing his deep interest in the work of
the association and their meeting.
4 Judgment has been delivered at Toronto by Mr. Justice
eetzel in favor of the trustees of the Methodist Church at
, Ont., against that town. On August 6th, 1906, the
employees of the corporation, while mending Muir Street, on
hre the church stands, broke a natural gas main with a
VY steam roller. The gas ignited and the church was
o The judge finds the corporation guilty of negligence
ves the amount of the claim to be settled by the 1
Waster at Welland. The amount claimed was $15,000.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. ... Don't write anything off until we
see what we can do with it.

R. G. DUN & cCo.

TOKONTO and Principal Cities of Dominion,

b

3

Bond situation in Canada is a most

. It is dealt with more in-
by the Monetary Times than by
paper—it is a feature with us
be relied upon as authoritative.

it

EE
ik

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS 2 '
18-20 King St. West, Toronto,

o..m‘-.* F.C.A.  Arthur H. Edwards. W. Pont Morgan.
S. Clark. Fred. i
Winnipeg Office: 4

Edwards ® Ronald, ceuf s

ne— - —

TORONTO PAPER MFG. COj KLTD.
MILLS AT CORNWALL, ONT )é: %

We manufacture PAPER High and mediom gradi
ENGIN® SIZED, TUs"si1zED, i, #IR ORIED
DG

waiTs Awp coromsp WRITINGS, BONDS, LE b
ENVELOPE aw» ||

M P &S C -
For Sale by ail §

Made ‘ Canada

BOOK, LITHO

GIBBONS, HARPER 2 Gl"m
BARRISTERS, &C. LON N, Ont.
Office—Corner Richmond and Carling Streetg:

GEO. C. GIBBONS, H. C. FRED F. MARPER. G A GIBBONS.

4

Port Arthur and Fort Wi
Warehouse Sites, Central Retail Sites, Watgr L
For information, location and prices, address \i41
R. A. RUTTAN, Box 195, Port Arthur, Of

A TRIP TO THE WEST INDIES
The “P. & B." steamers sailing from Halif 'J\nevery
twelfth day for Bermuda, the British West Indies and D@ierara,
are all very superior ones. The trip occupies about thifyieight
days, and is a delightful cruise from the start to the finigh,
Through tickets from Toronto and all points on gn rail-
ways are sold by i
R. M. MELVILLE;
Corner Adelaide and Torento Streets. =
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UNITED STATES CURRENGCY.

The churregity commission of ‘the
American | Bagikers’ Association, which
met last month in Chicago, considered
the Aldrich 8ill' and the Fowler Bill
The formér poposes the issuing. of ad
ditional Banki notes based upon the
security of ofher than United States
bonds ;
or county, and first mortgage rajlway
bonds. Is lhql.?upmmn of the comniittee

| because,
| meritorious

| be .similar

{ ally sound.

dmel ‘, obligation of State, city

| —

‘“ this scheme is impracticable, unwise
and financially unsound.” h

The Fowler Bill was also disapproved,
‘“ while it contains certain
features, it introduces
schemes so far reaching .in their scope
and touching so many collateral inter-

| ests not germane to the real solution of

our currency difficulties, that we believe
its passage would unsettle rather than
improve financial conditions.” ““In
these two instances we have had cx-
amples of hasty measures following fin-
ancial panics, and in the two bills herein
discussed we have what appears to us to
unwise measures following
the recent crisis.”

The principles enunciated by this com-
mission, approved by the American
Bankers’ Association in 1907, after
being reviewed are believed economic-
““ We have accordingly' pre-
pared a plan embodying these princi-
ples.” This plan proposes that any
national bank conforming to a certain
standard of age and strength may take
out for issue and circulation national
bank notes without a deposit of United
States bonds as now provided by law.
Said notes to be known as ‘ National
Bank Guaranteed Credit Notes.” The
amount of said notes by any national
banking association may be equal to
torty per centum of the amount of its
national bank notes at any time out-
standing. It is observable that anv
bank taking out these guaranteed credit
notes for issue and circulation. must
dfpocit with the Treasurer of the United
States in lawful money an amount equal

FOR SALE
Wire Straightening Machines

Mly [straighten and cut off
up to 6 feet, sizes of

nail machines which
i t if interested.

RVILLE, ONT.

7

THE

E BKN K

ADDING MACHINE
PAPER ROLLS

We manufacture ol E:dh of in all
size roll $.. 8 ”Pﬂ m: & 1

The BRITISH AMERICAN
WAX PAPER CO., Ltd.

TORONTO, ONT.

HOTEL PROPERTY FOR SALy |

mem.wu

N order to close out the estate .
Peter Wood, the executors offer

entire Kerby House

Kerby House, Bcnm«nu.,

ovoi Store, Brantford Street

Grand Valley Railway Offices m
Room and Lamb’s Barber Shop. The
perty has a frontage of 264 feet on fhe
street of the City of Brantford, and

ing is a solid four storey structure.

is well known throughout Canada
Smuouoftboboim» ed hotels in

Dated this 25th day of February, 1008,

C. CHAMPION, J. A. COLTER,
G. H. MUIRHEAD, Brantford.

to five per centum thereof. The amount
so deposited shall be placed in the guar-

anty fund for the purpose thereof, to be
refunded under certain circumstances.

UNITED EMPIRE BAMK

of Canada, Toronto
ACCOUNTS |

It is the aim of this Bask to
able depository for money., but 2
pl.cc where its Jm-
feel that anything the manage-
ment can do for them Iﬁl be

considered a pleasure.

RAG CUTTERS FOR PAPER STOCK

THE PAGE !llf FENCE C0., Ltd-|

NEW GIANT FRIPLEX No. 0
Write us for Prices and Particulars.

{

—)
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The Waterous Engine _V{o-rlls 0 s
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FIRE INSURANGE.

o hssurance Company.

"OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000

Richmond & Drum

FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Ctﬂﬂ 5

880,000 Deposited with the Government for .%y
of Policyholders, 8 BE

e pany transacts a general Fire Insurance
which is confined to the Dominion of Canada—iio

Guwzmar Acewrs:—J. H
0 & Snn 100 St. Frencels Maa.; g:':'} hjdold."\hm-m B.C; Judson
P “ n the o.-’... W“' Local..Agents wanted in unr.q::.uj.med districts. & &
E N Ageats for . v - K J. C. McCAIG, General M

QUEEN ™S

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

RRSAE L T  o] © * SR B Ao

Mercantile
INSURANCE COMPANY

All Policies G d the L Lawcasumz P
anmovh‘v:nos -

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Masager. J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. - Telephone Main 66 & 67.

FOUNDED 1835,
Law Union & Crown Insurance Go., of
TOTAL CASH ASSETS EXCEED . . . . §2
Fire risks accepted on almost every descrition of i
112 St. James Street, MONTREAL (Corner of

SANaDIAN E. E DIGKSUI. "

HEAD a&
Doveras K. Rwovr, Tordato Agt. Agents wanted throughput
i3

...

Economical Fire Ins. Co'y Suie™

CASH AND MUTUAL SYSTEMS
Tolal Net Assets, $319,377. Amouant of Risk, $16,231,751
Government Deposit, $35,965

e R T

Commercial Union As"suranc;

LIMITED, OF LONDON, ENGLAND !
LIFE, MARINE, :

Capital Fully Sebscribed $14,750,000  Life Funds
Total Anosal Income for h:m.
..I-ut ¢ e 15.000,000 ‘l'-ull‘.'ub-d o
Head Office Canadian Brasch, 91 Notre Dame St., W. ;
Jas. McGregor Mgr. Torouto Office, 49 W 1 St., Enel
GEO. R- HARGRAFT. Gen. Agent for Toronto and County $f Yorky |
d S §

UI'IERN'ASSURANCE CO. Of London Eng.
' ““STRONG AS THE STRONGEST "
Canadlian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.
IO o b bR icn s bessedngos sisnvbiland $47,410,000
from Fire and Life Premiums and from interest on In-
Sl

E. P. Pranson, Agt. Rosr. W. Tyns, Man. for Oanada.

!l_:::m.'“m‘m"
ERN Assurance Co.
Incorporated 1851.  Fire and Marine.
Assets, over - $3,570,000 00
Income for 1906 over 3, 00

Head Office TORONTO, ONT.

_ Hoa. GEORGE A. COX, President.

i W. R,
_..' B. MEIKLE, C. C. FOSTE |

BRITISH AMERI

Assurance Co'y & * |
A.D. 1833 Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, Presidest  W. R. BROCK, Vide-Presidedt ,
ROBT. BICKERDIKE, M. P. W, B. MEIKLE 2k |
E. W. COX GEO. A, MORRO b
D. B. HANNA AUGUSTUS MYE i
JOHN HOSKIN, K.C., L.L.D. FREDERIC NICHOLLS . |
ALEX LAIRD g":n: é:l;l -os :"‘ﬁ
Z. A LASH, K.C. N
! E. R. WOOD i "“
W. B. MEIKLE, General Manager P. H. SIH&;’.W
# A8
Capital, ‘1.400_.000.00 1 ' §
Assets, $2,162,783.00

Losses pald since organization - ‘zo.oag.oaqi._'d;o

The North Americap Land and Lumber Company have
ot o the Scripple Lumber Company, of Dubuque,
2, who are forming a new company to be calléd the

it. Col. Lumber Company. The new concern
: over the plant and limits of the N.A.L. & L. Company,
¥l also have 57y600 acres of timber limits on the Koot-
5% River. 1 intends to establish retail lumber yards oll
and Saskatchewan.
feresboy, Langham, Sask., says most of the farmers
have 3

il noe | the seed grain they require, and therefore
uﬁ:‘ ' avail themselves of the Government'’s offer of

A. NAISMITH, Presidst. R M. MATHESON, |
A. F KEMPTON, Vice-President. | |
Sec. and Mgr.  C. D. KERR, Treasurer. | |
AUTHORIZED OAPITAL - .  $500,000.00
SUBSORIBED CAPITAL . . $308,300.00
Total S8ecurity to Policyhoiders $354,458 36 !
Policies ln force 3,992 lnsurange In force $4,208,830 |

The Occidental Fire
~ Insurance Co.

3

‘Head Office - - WAWANESA. MANITOBA |
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FIRE INSURANCE.
Gmnan 1kmrnmn ‘ Union
— Assurance
$1,586.000 Society
4 T:%‘:,ZEQZ.G;BS . . OF LONDON . .
l 3 s o 8 o 3 8 0.\'73 O HE OLDEST AND STRON\:EST'

*

lOElCIE‘ THROUGHOUT CANADA

DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto
Subscrited, Capital, over £600,000.
Paid-up ICapital $115,000.

} President :
ROBERT F. MASSIE, Toronto,
P | . ! Vice-Presidents :
ALEXANDER TURNER, Hamilton,
| PHILIP POCOCK, London.

QUEEN CITY

F ire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Gorpontlon

g w $1,250,000
h’ﬁ s-d Jnu‘g‘u';.”nﬁo that come up to our
City Chambers, Toronto

icot'r & WALMSLEY,
{  EsTasvLisnED 1858
lu-d-n and Underwriters

anlan Mutual Fire

Esn\susnr_o 1859
.$890,511.67

thilitle‘, (hcludmg Reinsur-

ance Raﬁve $317.758.95). 3370 478 69
Surplus. . -k -cceccccecen.e. 20.032.98
80cutity fot Policyholders 8937.791.93

Head Ofﬂce. TORONTO

HON. JOHN DRYDEN D. WEISMILLER
M Sec y and Man. Dir.

|

: OF FIRE OFFICES

CANADA BRANCH :
Cor. ST. JAMES and McGILL STREETS

MONTREAL

T L. MORRISEY, I Resideat Manager
W. and E. A. BADENACH, - Toronto Agenis

Office, 17 Leader Lane

Atlas Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - 811,000,000

| Total Security for Policyholders’ amounts to
Twenty-four Million Dolfar~. Claims paid ex-
ceed One Hundred and Thirty Million Dollars.

The Company's guiding principles have ever been
Caution and Liberality. Conservitive selection of the
risks accepted and Liberal treatment when they bura.
AeENTs—i.c., Real Agents who Work—waanted in uare-

presented districts.
North-West Department:
R. W. DOUGLAS, Local Manager, 34: Main Street,
Wanirse,

&
Toronto Department: t
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHXW OC. HINSHAW Bianch Manager

LIFE INSURANCE. -

of mfinitel
turn t

LIFE mudu.g

————
GAINS OVER 1306

The income fmm interest shows a handsome
crease ove r the previow though same
standard of securities ‘h,-?r o
SAFE investment of mouey is, and must _always

gn-ltc'r‘ importance than the interest &

rom. and this principie has ever w

the management of this Co iavestment
of its funds. -

i

-

Insurance in force, over
$51,000,000.

s
Head Office. Waterloo, Ontarie.

THE HOME LIFE

R

W.uﬂop!llt.alﬂn Ins. Co.
| BTasLisnzn v 1863.
mnorm —  WATERL 00, ONT

Total M:ht Doc.. *05, $514,000.00
Policies in force in Western
Onarlo poge- + - $30,000.00

g T T

ln-l--vl T. L. ArusTRONG,
Masager. R. Tuomas Ozz,

Inspectors.

The Continestal Life Insurance Company
Subscribed Capital, $1 000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President,
CHARLES H. FULLER, Secre ary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.

Apply 0. B, WOODS,—Managing-Director
Low Premium Rates.
Policies iads date

COL. THE HON. D. TISDALE, P.C., M.P.,
Pressdent. o

WILLIAM WALLACE, General Masager.
A. H. SELWYN MARKS, Secretary.

2
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There 1s always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per | ;

manent connection in view, should address

5=

Canada I:ife Assurance

)y over

).

"""-= THE METROPOLITAN
UFe | UFE INSURANCE cCo.
LATIO

ANADA

A TYPICAL
ILLUSTRATION

of the profit dividends being paid to Poliq'!ha,ﬁ(u of
the Great-West Life this year is given below :—

~ Under a $5,000 Fifteen Year Endowment Policy; mataring
this year, the Policyhoider has paid premiums amouliting in all
to $5,156.25. The total Cash Value of the Policy, gow at_his
dit.ioul, is §8.400— that is to say, the insured has mide 3 tlear
ca Pmﬁt of $3.243,75 on the transaction, and has Bad fifteen
years’ Life Insurance into the bargain. it

(Incorporated by the State of New York) 5
ASSETS, $198,320,463,23

theee bundred thousand Canadians of all classes policyholders in the
Home Life In thanM:iwuuym
Bulldtag, *d?ﬁ&;h‘auh &hnamdn;o&u&myh
Toronte. than all the regular Life nsurance Companies put together (less one)
-t appreciated d Itisa eater number than the Com-
Capital asd ammufwmwmmnmrm
81,406,000
-—
eliable Agess
vanted in uare

The Great-West Life lssuréncb
| Company | 1l
HEAD OFFICE - . WINNIPRGD, ©

W HiE

WEDAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 10y
52 e day in sumber of Claims Paid.

o 8391 2o day in sumber of Policies Placed asd Paid For
e . M345 per day in New lnsurance Placed and Paid For.
ot B $62.489.27 ser day in Payments $o Policyholders and addition to Reserve
solotad
Pussowst

e U4  por dav i Locrense of Assea. = THE RECORD FOR 1997.
- ‘&W?m::cm“:h:m SUN LIFE ASSURANCE COMPANY of CANADA
' ve., New York City. mm‘lﬁm‘o’wg(‘:‘ 1997 & i :
—— ] '™mt of Canadian Securities deposited with the Dom- Argics o= ese tovm P e, Tateren, Ronts ot M 88
itlon Government for the proteetion of Polieyholders R roans oo v oottty W.cccviusssensrerssed 1 ]
.M over *‘ Four Million” SURPLUS. —Surplus distributed during 1907 to Policyholders en<! | ' -

titled to participate that year AR R

! 1 11420,.990.38
us, grst ber, 1907, over all liabilities and Capital (accoras i ?‘
ing to Hm. Tab'e with 34 ard 3 per cent. imterest) . ....... Lo | 8jogb,884.42
.Surplus over all Liabilities and Capital, according to the Dominion*

s | YMENTS POLI LDERS.— i i
g.. FEBERATIUN LIFE [P)‘:.thChimu. lhturrdlindovmu.?m‘tslndothernymu to! e
v A Policyholders during 1907 4 &

Sy e Y 11— /

B oaumon T |

;“0‘ Office, - Toronto, Canada — “

»~ - The Federal Life Assurqqce
nnntwam:o'x WYLD, Esa. Company

 Direstors HEAD OFFICE: HAMILTON, CANADA.

e g Copitsl and Amets - - . . _$3570Am74

Saran oY Esq. JOHN MACDONALD, Esq. Total Asurances in force - - - - 18.965.117.93
S s UOWARD, Esq.  WON. J. 5. YOUNG Paid 10 Policyholders m 1907, - - 287.968.17 j€
& and Actuary " ".* ..Ln..'..., T Most Desirable’ Policy Contracts || | Al

ISSUED ON ALL APPROVED PLANS || DAVID DEXTER, President and Managing u-.p- %
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SUN LIFE “S32 OF CANADA|

THE RECORD FOR 1907

Assurances lssued and Paid for in Cash during 1907 $17,879,793.31

" Cash Income from Premiums, Interests, Rents, &c. 6,249,288.25
| Assets as at 31st December, 1907 ......cccooovveveenniin, 26,488,505.15
Increase over 1906........................ 2,195,902.50
. Surplus Distributed to Policyholders entitled to . |
| participate in 1907...........cccccouevvrrevenerercseeesorreassesesnne 422;950.33 & l
Surplus, 31st December, 1907, over all Lfabillitiea ! ;
| and Capital (Hm. Table, 33 and 3 per cent : f
/ | ILEPEBL) .......c.....cooveereciremerennensenserssesesssoniosnsessssossaes 2,046,884.42 :
Surplus Dominion Government Standard .................... 3,513,870.89 /
; , é
Payments to Policyholders during 3go7 .................... 2,393,491.92 2
j‘ i (Death Claims, Matured Endowments profits, etc.) '
B Payments to Policyholders since organization ........ 17,492,715.79
i Life Assurances in force 31st December, 1907........ 111,135,604.38
Increase over 1906..................... 8,569,296.28.
' u
GROWTH OF THE COMPANY T__
_7 1 _ Income. Asets ""c':'.; L Uncalled| | 4 Aspurances in force , ;n
_ 1 ! , ———— !
18727, ......... R 48,210.93 $ 96,461 95 $ xo64.3sooo ! u
BT 107,037.18 300,297.31 2,995,058,00 s
i 1887...........] 477:410.68 1,312,504.48 10,873,777.69
Y. ..ol v 2,238,804.74 7:322.371.44 44+983.796.79 ¢
L 1907 .........| 6,249,288.25 26,488,595.15 . | 111,135,694.38 5
R MacauLray, President. S. H. Ewing, Vice-President. _ —
' T. B. Macauvray, F.ILA., Secretary and Actuary.
f Geo. WiLkins, M.D., M.R.C.S. Eng., Medical Officer.
Anmwn B. Woop, F.1.A., Assnsta.nt -Actuary. E. A. Macnurr, Treasurer.
4 F. G COPE, Superintendent of Agencies.



