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o wale Indents promptly executed at lowest cash
‘ for all British and Continental goods, including

ks and Stationery,

' jots, Shoes and Leather,

‘q,umcals and Druggists’ Sundries,
.culna. Farthenware and Glassware,

3 (ycles, Motor Cars and Acceessories,
" pupery. Millinery and Piece Goods,

= fyey Goods and Perfumery,

& jrdware, Machinery and Metals,
‘Jul’ﬂlery, Plate and Watches,
;na!ogmp!lic and Optical Goods,
povisions and Oilmen’s Stores,
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= (mmission 2% to 59,
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F: gimple Cases from $50 upwards.
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Al (Established 1814)
2%, Archurch L.ane, London, E.Ci
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. To Holders of Small

FAmounts of Securities
 Tiis - company  will store free of

Boilt boxes situated in one of the
fongest burglar proof safes in the
of Montreal, any small blocks
gurities. e
ficial receipts will be issued,and
mediate withdrawal will be al-.
during office hours uponre-
nof receipts.
L Persons out of town should send
Bcurities by express or registered
l,

Office Hours: 10 a.m to3 pm.

STNDARD ~ SECURITIES

LIMITED
Montreal, McGill Building, *

Il HALFAX~Can, Bank of Commerce Building,
Qu

98 §t. Poter Street.
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#9on Times' War Correspondent Warns Britain to
Beware of Duperite Enterprise Against
the English Coast.

don‘ August 10.—The Times milltary expert
$o-Giy: “At present, when all eyes are directed
% Liege, Lorraine ana Alsace, it is necessary
fiate jainly that our maln and immediste mili-
I interest does ot lte here, but is directed to-
i the German coast.
1€ lalest copies of the TLokal Anzeiger, brought
Bland by fugitives from Gernany, gives their
inly to uiderstand that the German navy
take offengve.
land ig clearly indicated@ as the objective.
W must be prepared for desperate enter-
by ontire German nevy, and for attempted co-
"tion of Germany amy in event of attack not
Fom North Seq, but from the Baltic.
the pint of view of & mllitary strate-
the time ¢, the German navy to strike is with-
fext fortnight,
dificul; to believe that the young German
b With all iis 1ayrels to win, will'timely submit
| Pl Strangulition of Gerwnan maritime trade
Progress,
In which the French drove the Ger-
clhauen was marked by all the dash
DUOSIty of the - Freneh soldlers jn -their hest
e Iy every indfeation that the mass of
;hmfimces I prceeding nowthwest, how
R ir 1 Lornine, and how much of it is pre-
ance through the Grand Duchy of Lux-
hd though southern Begium is stil a

el Sl G
mﬂERMAN SUBMARINE SUNK.

L Tleh Adminiey anpunes that German

™ Attacked g Biitish cruiger squadron. The

P8 ecapel untamiged, while. oie  Ger-

irine Was sank,
";f?'-"‘@ TOWARD AUSTRIA IN ROME.
 Parls, Algusi1®.Thete 164 bilter (el
e Whl}.n"‘“‘j" Yo

FRANCE AND GERMANY
HGHTING 0N BORDER

Memrable Statement Qf Emperor Now
Bids Fair to Be Put to
The Test.

TWO GREAT DIVISIONS

Geographical Position Determined Political Adhesion
—Great National Differences Seen in Two Great
Divisions of the People.

gagement is Now Being Foaght on
Border .of Alsace ’

KAISER IN COMMAND

It Is Reported That Emperor Will Direct His Army in
Person — Germany Mobilizing Another Million
Men to Invade France.

(Special to The Journal of Commerce.)

London, August 10.—No word came from the Ad-
miralty to-day to confirm the many reports that

The Gerrqan Kaiser asserted on a memorable occa- |Great Britain is in complete control of the North Sea
sion that the future of the German Empire lay upon as far north as .\nlv\:orp. It is ‘c‘ct\h(od as fact, how-
the water. That will shortly be put to the test. But |ever, that the German fleet has been driven back to-
certainly the past history of Germany has been large- |ward the Holland coast.®
ly determined by the water—not by the course of trade | To-day's despatches indicate that important
and commerce upon the seven seas, but by the in- battle is being waged along the Alsatian border., Af-
fluence upon her life of the great rivers that flow |ter the capture of Muelhausen the French troops are

(Number Two in a Series of, Short Articled on the
German Empire. By Prof, W. W. Swanson.)

an

| particularist

{ and ultra-conservative squires of Eastern Prussia), or |

| great part not only |n

g Safetyftual- givision is mad™by the course of the River
e during. the war, inn its safety > 4 ‘

through Central Europe. Both German and
It is only necessary to recall such phrases as “there } French losses were heavy and both sides are aw:

| must pe no line of the Main" ing re-inforcements. Eight Austrian regiments ha.
or separatist crossed Lake Constance, en route for Alsace, where
they will the Kalser's troops and attempt
check the French invasion.

An unconfirmed report from Berlin says the Kaiser
“the line of the Lippe” (which forms an almost com- ‘ has arrived at Aix la Chapelle to take command of
plote division between the seats of the poorer Evange- | his army. Another despatch said Germany is mob-
lical and wealthy Catholic ‘lllzing another million men for the invasion of France.
Westphalia) to see that

‘suid to have occupied Colmar.

(that is the
of North and|
| South Germany must be made to disappear), or “the |
Junkers East of the Elbe” (that is

to say,
tendencies
join to

the land-owning

landlords and nobles of
armies are now en-

Battle was open-

Franco-Belgian and Geérman
| sgaged on the Meuse, south of Liege.
‘\»d by German troops after they had been heavily re-
"infurrod. Reported that 100,000 Germans and 140,000

. Franco- B an soldlers engaged.
Germany is made up of two great divisions—the | ; ”" \:“Tl' | (ROMLOrN :re[ tglegn Hea e Follow
| aily Mail's corres ent te aphec ) -

northern, by the rivers Rhine, Weser, Elbe | ) ail’'s correspon BRIy

o [ing from Charleroi: *“A French force arrived in time
and Oder flowing northward, and the southern chained p
" : . to take part in fine success grined by the division of
by Tivers flowing to the gouth, but finding its com- -
General Lehman, which is investing Liege., French
mercial comnectlons northwards for political reasons.

s = succeeded in reaching Liege and working behind Ger-

The multiplicity of small German states is explained |
mans, cut off the retreat of the invaders. Reported

by watershed The northern states united |

‘ihut Germans lost 8,000 kilted and wounded and 1,700
first, because were geographically united. It >

| prisoners.
was not until |

a severe struggle that the states |
south of the broke loose from their more |
natural comection with Austria, and joined them-
selves with Prussia. Thus one looks for, and finds,
great differences existing to our day between the
Bavarfan and Prussian character and their political,
religious

even to-day
of the Empire, but

rivers play a
the unity
also inits political and social life.

The Geography of Germany,

drained

divisions.
they
after
Main

GERMANS INVADE FRANCE.
Brussels, August 10.—Forty-six thousand German
| troops that had concentrated at Esch in the Grand
Duch: of Luxemburg, invaded ¥France to-day. Be-
fore moving across the frontfer, they had felled trees

and ecm.\Omi(- tendencies. There is still a;and dug trenches for tgmporary fortifications,

clearly defined ‘line of the Main.” which they might fall bﬂb‘k if repulsed. A ldrge part
We may leave aside for the moment the StAleS | of {he invading force was' cavairy that had heen tak-
conquered through war—aAlsace-Lorraine, Schleswig- |en to Esch and disembarked on platforms 1,200 feet

Holsteln and Prussian Poland. A second great na- long that had been hurrk-d;ly constructed.

on

Odcf‘. to the ‘West of which ljes the mduslrin.l region[, RUSSIA BLAMES GERMANY.
of Northern Germany, and to the east the agricultural

3 > N | St. Petersburg, August 10.—Foreign Minister Sa-
Section Wesiphalia, the Rhineland, the valley of the | zonoff to-day submitted to the Duma a statement re-
Weser, these are the districts which developed Ger-

viewing the negotiations leading up to the war be-

many’s foregn trade, and which high | {yeen Russia and Gremany and Austria. M. Sa-
tariff for the nrntoc}‘tinn of their industries. To the | zanoff charged that Austria was responsible for the
east of the Oder lies that long and dreary stretch great conflict, saying that it had attempted to over-
of flat country, which, at first pastoral, gradually | throw Russia’s position In the Balkans, and that it
merges  in  the and  sand-dunes | y,q fractricial strife Bulgaria, and
of Brandenburg. From this ungenerous soll the East | the other nations in the one time Balkan league, He
Prussians force a hard living. To it may be tra('e-d“m_.,,, charged that the Austrian attempts to make
the hard, unyielding, domineering Prussian charac- | Servia an “Austrian Vassal State,” was a blow struck
The Russian Foreign Minister

teristics, :]ndirm\n,\' at Russia.
The north-eastern part of Prussia is subject to ex- easlly stayed Aus-
but the Kaiser chose in favor of war,

said that Germany could

tremes of heat and cold as great as those of Central { tria’s hand,

Russia. The farmer earns a hard living from the | believing the present time was propitious for Ger-
80il, and grows hard as }’s labour. That Prussia is man arms to sweep Europe and raise German mili-
to-(ay the predominant partner in the federation of | tory prestige to a point hitherto unreached.

States called the German Empire, is due largely to | Russla tried to avert war, M. Sazanoff declared, but
the fact she has always had the hardest task to sub- the peaceful overtures made to Berlin were re-
sist at all.

demanded a

pine-forests sown between

have

| all
. | Jected
German Empire a Federation. J The word of Czar Nicholas IT. had been pledged,
The German Empire is not in itself a unity, It is | the statesman sald, that Russia would not rggort to
certaln | force so long as there was the possibility of an amic-
| able adjustment,

“Germany declared war,

a federation, a close political coalition for
purposes, chief of which is that of defence.
Saxony, Wuerttemberg, are independent kingdoms, |
Bagen, Saxe-Coburg, Saxe-Weimar, Saxe-Altenburg, | trample under foot the recognized rights of neutral
the Mecklenhurgs are independent Grand-Duchies ; states in such a manner as to arouse the whole civ-
the two ReusSes are independent Principalities— |‘ ilized world,” said M. Sazanoff.
with their own legislatures, their own constitutions, |
and in the case of Bavaria and Saxony, their own |
State rallways; inthe case of Bavaria alone her own Paris, August 10.—A big
coinage and postage stamps. in- | pected shortly as it is admitted that the Germans
dependently of Prussia, and the Emperor ;they main- | 8re concentrating on the French front, the centers
tain diplomatic representatives at each other's | of the German advance being Neubreisach, eastward
Courts, and expect foreign countries to be represent- | of Colmar and Straussburg to the north. It is
ea at their (ourts. But all thought that the German army of the upper Rhine
combine for purpeses of national defence, and pos- | already is moving against the French, and it is prob-
sess an army in common. They all submit to one able that a battle is already going on.
imperial tariff-union, they contribute  through their| Some fighting was going on this forenoon and a
Individual exchequers to an Imperial Treasury, and
they recognize as ht"ad.of the federation the German
Kaiger, who is also King ol Prussia.
The . formation of the union
tated by the diversity of climate and of natural re-
sources of the several States which now comprise
the Empire. The mineralized East needed the-agri-
cultural West; the little Dutchics and States by the
head-waters of the rivers unrestricted ac-
cess to the sea along the rivers, and the developing
industries of the West needed a protected market.
But there was another reason why these small na- |
tiong should have combined at that time. They had |
been for centries the cock-pit of Europe, the vic- |
tizng of one conquering army after another, the prize
of victories in which they had no share, and the goal
6f ambitions in which they had no interest. Pres-
sure from within, In a word, compelled unity from GERMANS,
within. The castles of Western Germany have for| Paris, August 10.—It is reported that a big battle |
the most part been blown up or burned, not by th‘.;between German and French troops is now going on |
troops of opposing Dolitical factions, Roundhead or | 9D the frontier. It is supposed that troops engaged |
Cavllier, White Rose or Red, but by foreign aggres-}a" those that crossed the frontier at Escharty, al-
sors, who ravaged Germany from the Rhine to the though the War Office has given out no statement. |
Vistula, from the Baltic to the Giant Mountains. | |
That they might live in peace, might be free to de- PRINCE OF WALES JOINS REGIMENT.
velop thelr own réSources, the States of modern| London, August10.—The Prince of Wales joined his |
Germany, led by iron-handed Prussia, founded in 1871 | regiment to-day, motoring to the headquarters of the
the modern EmPire. | Grenadler Guards, where he reported to the Colonel
To achieve this final result war was waged in|and was assigned to his company.
1867 between the States north of the Main and Aus-| The Prince. is oned as a lieutenant, and
tria, which had 1008 dominated the South. The| he will have no privileges above those of his bro-
North German Confederation was established by a| ther officers.
majority vote of the delefates of the northern States
in 1867. The story of what had happened is best ex-
presgeQ in the words of the Treaty of -Prague be-
twween Prussia and Ausifia: “77i« Majesty the Aus-
trian Emperor, hereby recognizes the Gissolution of
the existing confederagy of German States, and will
(Contineud on Page ’I)

Bavaria,

and at once began to

BIG BATTLE EXPECTED SHORTLY.
battle in Alsace is ex-

They levy taxes

these political units

Marie, on the frontier below Muelhausen were taken
| from the Germans by the French only after a fierce
was facili- | fight.

The village of

| reports received at

pied by the French. |

It is reported here that Kaiser Wilhelm of Germany |

is at Aix la Chapelle, and will probably take ovnr‘

the supreme command of the German army, attempt- [

ing to get to the French border through Belgium and

| Luxemburg. The presence of the Kaiser is taken to

mean that the crack Prussian infantry hasg

brought up, and will endeavor to
the Meuse river.

customs ! ~
Saint Marie aux Mines, according to

the War Office has been occu-

needed

been
move south along

BATTLE BETWEEN FRENCH AND

WAR OFFICE SAYS FRENCH INVADED ALSACE.

Paris, August 10.—War Office announced that
French troops invadlné Alsace hud captured the strong
Bonhomme and Saint Marie passes in Vosges Moun-
tains. It was officially admitted that the French loss
was heavy but no estimate was given.

Despatches Say That Important Eﬁ-

late report said that the passes at Bonhomme, Saint |

| enemy risks assumed by the Association.

DOMINION'S BIFT -
- NOT TOAFFECT PRICE

|Flour Sent to Old Conntry Will Not
Raise Foodstuff Prices
- Appreciably.

CROP TO BE SUFFICIENT

Wheat About to be Harvested Should Prove Ample
For Canada's Wants With Enough Left Over for
Great Britain's Needs

Canada's great gift of one million bags of flour to |
the Mother Country to nourish her in her time of n«-nd.’!
] will prove to be one of the greatest services whlch"
‘l the country ¢ould offer, irrespective of the men and |
] horses which she contemplates sending. At the pre-
| sent moment, ac¢cording to all official advices, Great
Britain {s commencing to feel the
to a very great extent the
Government to keep the prices of all foodstuffs as near
normal physically possible. Local
milling men are as in stating that this will ho
of the most vital importance to Great Britain in this

pinch of hunger
despite efforts of the
levels as it is

one

time of stress.

What is more, it will have practically no effect upon
Canadian flour of breadstuff values, as with the ar- |
rival of the new crop, which, although below normal, |
will be ample to supply the Dominion’s wants and |
still leave a surplus for exports to the United King- |
This Is all the is looking for at the

present moment. Another fact which has helped to |

dom. nation

steady values, despite the prospective shipments s |
that all large millers were taken into consideration

| and notified that this offer would be made.  The re-

‘H\Ill was that the offer was fairly well discounted in

| milling circles

| Profuse Thanks From Britain.

Great Britain's reply to Canada’'s offer was prompt
His |
fol-

The message sent hy
of Connaught was as

| and her appreciation keen.
]‘Roynl Highness the Duke
lows:

“My advisers request me to inform
people of Canada, through their Government,
offer oue milllon bags of flour as a gift to
ple of the United Kingdom to be placed at
posal of His Majesty's Government and to
for such purppses they may deem expedient.” J

The reply was as follows: [

“On behalf of the people of the United Kingdom, |
His Majesty's Government accepts with deep gratitude
the splendid and welcome gift of flour from ('an-
ada, which will be of the greatest use for the steady-
ing of prices and rellef of distress in the country,
We can never forget the generosity and promptitude |
of this gift and the patriotism from which |t spr(nzu."‘

Plans for the shipment of this offer, hage been |
perfected and the first consignment will be made in|
the very near futyre. Ample precautions for thul
| protection of the flour whilst upon the water will bhe

taken, and it is understood that England will furnish
transports for the conveyance of this from Quebhec. |

Although it {s not definitely known, the flour wnx;
contracted for by the Canadlan Government at a fig- |
| ure in the neighborhood of $2.80 per bag, and the fol- |
| lowing companies cohtributed to the total: Western |
Canada Milling Co.,, the Ogilvie the I.ake of
the Woods (o, and the Maple Leaf Flour Co.

When approached this morning, local milling men
were unanimous in claiming that the price of Cana-
| Gian flour would not suffer from the effects of this
%l!v\zn’y withdrawal upon such short notice Since the
| war started, although the price of flour has advanced,
it has been held fairly ‘well by the large milling in-
terests, who claim that they do not intend to see the

that
desire to
the
the

vou the |

peo-
dis- |

|
be used

Co;

i(‘unsumim.: public bled in this time of stringency, and
they will do all in their power to keep valu

| normal as it is physically possible
| make efforts

as near
They will also|
to see that all interests are well sup- |
| plied and keep the delivery systems at the highest |
point of efficiency. |
Wheat, since the beginning of the war, has ndvnn(-ml}
flour. 'rh.»"
|

advance

|equivalent to $1.25 when converted
| advance been reflected by
70 cents in the price of flour,

| at in local

into

has only an
Flour is now quu(ml"
wholesale markets, |

$7 per barrel where
it is stated that supplies are extremely short.

| GOVERNMENT RE INSURANCE
,

| Dominion Government Will Follow Great
Lead in Shipping Protection.
(Special Correspondence.)
Ottawa, August 10.—Announcement {s made by the
government of a scheme of governmental war risk |
| Insurance on ships and cargoes as adopted in Great |
| Britain. The Imperial government i co-operating in |
| the scheme with the War Rigks Assurance Assoclation
';af Shipowners. It provides for Imperial government
m-insurance up to eighty of King’s |

This re-in- |

Britain’s

per cent. all
surance is subject to the following conditions: (1) On|
voyages current at the outhireak of the war no addi- |
tional premium is charged for re-insurance.

(2) Directions -as to route, port of call, stoppages,
etc., must be complied with.

(3) On voyages begun after the outbreak of war, a
premium of not less than one per cent. and not more
than five per cent. is charged for each voyage and
the route to be fixed by the government,

GERMANS TO CHECK. FRENCH.

Paris, August 10.— The Germans are attempting
togcheck the French advance on Metz by trying to
flood the Valley of the River Seille, which flows across
the frontier about midway between Metz and the
French fortress of Nancy, according to an official
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CANADIANG AND NEWYORK HOTELS

Canadians, from all parts of

Over a hundred
New York
tribute to the

Yet such

at one
striking
this cuuntry.

the Dominion, registered

hotel in one day s a

popularity it enjoys in

is the remarkable record held by the

HOTEL MARTINIQUE

On Broadway, 32nd to 33rd Sts.

CHARLES LEIGH TAYLOR, President.
WALTER 8. GILSON, Vice-President.
WALTER CHANDLER, Jr, Manager.
Canadians have made his _magnificent’
$5.000,000 house their rendezvous in New York
because the management caters specially to
them in providing special Canadian dishes,
changing Canadian meney without charge, and
investing the hotel with the atmos-
Canadian hospitality and reflnement.
Comfortable rooms from $150 per day up.
Well appointed rooms with bath $2.50 per day
The hotel is cooled by a $250,000 ventila-
Rooms engaged by wire without
cost if time is short. Table d’hote dinner $1.50
and a club breakfast that has no equal in
New York, 60c. Practically all rooms have
Southern or Waestern exposure. For reserva-
tions and literature apply to our Canadian
advertising agents.

SELLS LIMITED
302 Shaughnessy Building
MONTREAL .

generally
phere of

up.
tion plant,

despatch received here,

BELIEVE GERMAN FLEET BOTTLED UP.
Shanghgi, August 10.—It is believed here that the
German warships in Far Eastern waters are boftled
up in th~ “arber of Tsing Tau. A British fleet passed
Shanghai .J-day bound in the direction of Tsing Tau
and a ship which has arrived here reports hearing can-
non firing. Announcement is made that British mer-
chant steamers will resumeé their voyages along the
Chinese seaboard to-morrow. This could not be done
if the German warships were sailing abéut freely.
GERMANY TO DEAL WITH FRANCE FIRST.
St. Petersburg, August 10.—-Indications are that
Germany will withhold its campagn against Russia
until it has settied with France.

b

THE MEXICAN SITUATION,

Mexico City, Aug. 10.—People here were in a lt-l‘h,y
of terror ‘to-day following an announcement that
Provisional  President Carbajal was, preparing to
turn the government over to Ministet of W‘r Vel-
asco, and leave the city. ¥ Velasco is!preparing his
army to resist Copstitutionalists. Geheral ©Obregon
and his rebel forces have arrived at Saltillo, 60 miles
from the capital. ¥

NO MORATORIUM IN GERMANY.
Berlin, via Londom, Aug. 10— There
moratorium in Germsny, but the
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. CUNARD LINE

could not tell the difference between a mainyard
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CANADIAN SERVICE

. From
Southampton. Montreal. ‘—“—-—.
5 . .. Aug. 29| A Washington despatch to the New York Journal i ; Almanae.
. <« Sept. 5 |of Commerce, says: ~ j sun rises—£.50 axm. :
3 .Sept. 10| “The world's carrying power ‘now includes ap- F:“ “‘f-—f{-z? p.m S !
Steamers call Plymouth Eastbound. Rates, Cabin | Proximately 31,000 vessels with an aggregate capacity Il moon—Aug 5.

(FL), $46.25 and up. 3rd Class, British' Eastbound,

$80.26 up. Westbound, $30 up.

THE ROBERT REFORD CO. LIMITED.
General Agents, 20 Hospital Street.
488 St. James Street. Uptown Agency,
Catherine St. West.

530

Steerage Branch,
St.

R AR ]

Velume of Lake and Coastwise Traffic,~—
Ocean Traffic Very Light.

tons engaged in trade, whether domestic or foreign,
on ocean, river and lake.

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT
SERVICE.

From Glasgow. From Montrea!

YN T S—— CASSANDRA Aug. 15th 10 a recent statement of Lloyd's, out of an aggre-
Aug. 8. . .SATURNIA Aug. 22nd --¢ tonnage of 47 million gross tons in 1913-1914, 40
Aug. 15......... . ATHENIA .. . Aug. 29th | per cent. were credited to Great Britain, 11 per cent.

Passenger Rates—One class cabin (IL),
wards. Third-class, east and westbound, $31.25.
Fbr all information apply to
THE ROBERT REFORD CO. LIMITED.
General Agents, 20 Hospital Street. Steerage Branch
488 St. James Street. Uptown Agency, 530 St
Catherine St. West.

‘ritain, Germany, France, Italy or Norway.

$47.50 up- ‘ to the United States, 11 per cent. to Germany, about

{5 per cent. each to Norway and France, 3 per cent.
| each to Holland, Italy, and Japan, and from 2% to 1%
| per cent. to Russia, Sweden, Austria-Hungary, Den-
mark and Spain. )

marked growth in coastwise and lake traffic and a
| striking decline on the ocean. While the gross ton-

nage of American vessels engaged in lake and coast-

Thousand Islands

Toronto, Niagara Falls
Service Daily.
Week days: 1 pm., Victoria Pier. Sundays:
1.30 p.m.,, Grand Trunk Train to Lachine.

Quebec
Service Nightly, 7.00 p.m.

Far-famed Saguenay
Express service from Montreal, SS. “Saguenay,”
Tuesday and Friday, 7.15 p.m. Through without
change to Lower St. Lawrence Resorts. Steamers
from Quebec to Saguenay leave 8.00 a.m. daily.
Toronto and Hamilton
Steamers leave 7.00 p.m., Tues., Fri, and Sat.
through the 1,000 Islands and Bay of Quinte.
Low rates, including meals and berth.

P.EL, and Pictou, NS. *
88. “Cau:ap;dia." Next sailing, 4.00 p.m.,
August 13th, passing the famous Perce Rock and
through the picturesque scenery of Thunder
River.
SPECIAL WEEK-END OUTINGS. .
For particulars apply to

““Ficket Office: 9-11 VICTORIA SQUARE

wise trade was increasing'from 3,667,304 tons in 1883
Ita 9,798,561 tons in 1913, that' of our vessels in the
| foreign trade was decreasing, from 1,302,095 tons to
| 1,027,776 tons, an increase in one case of 168 per cent.
| and a decrease in the other of 21 per cent. during a
| thirty-year period in which the value of our foreign
jtrade rose from 1% billion to 1% billion dollars.
| The volume of the oversea commerce served by the
| world’s merchant marine cannot be definitely stated.
‘;It is known, however, that a considerable portion of
| the 10 billion dollars' worth of merchandise imported
| and exported annually by the various nations is car-
| ried by vessel.

The Charter Market

| (Exclusive Leased Wire to The Journal of Commerce.)
New York, August 10.—There was no noticeable
improvement in the general conditions of the full
cargo steamer market, and the only actual . fixtures
reported were those of two Ward Line boats for
| sugar from Cuba to North of Hatteras at 20.cents
and 21 cents for p'mmpt loading.
The sailing vessel market continues quiet, there
| being no appreciable improvement in the demand .of
|any of the coastwise or West Indies trade. Ton-
nage offers sparingly for all kinds of business, and
owners are demanding substantial increases in rates
over the basis recently current.
1 Charters—Coal—Schooner Ella M. Storer, 426 tons,
| hence to' 8t.‘John, N.B., $1.50.

Schooner O. H.. Brown, 929 tons, from Philadelphia

to. Boston, 60 cents.

TWO FINE MARINE PICTURES

Good marine paintings of sailing ship stenes are
scarce. Marine pictures showing action are scarcer.
The incidents of sea-life worth portraying occur dur-
ing conditions which would deter the nerviest artist
from making a sketch. Another reason for the scar-
city of sea pictures of the virile action type is that
few seamen are artists and few artists are seamen
enough to make a deepwater trip in a sailing ship to
reproduce the strenuous and !anpiring scenes inciden-
tal to a windjammer voyage.

Those of us who know the sea can remember the
delight and pleasure we experienced on wiewing Al-

quist’s .seascapes and Somerscales’ famous pictures, |
“Making Sail After a Blow.” |

*“Off Valparaiso” and

They were real sea pictures painted by artists who

knew the color of water “off soundings” and who
» made no mistakes when painting a sailing ship.

From the Nautical Press (Messrs. John Brown &
Son, Glasgow), we have received two finely repro-
duced photogravures entitled “Lee-Fore Brace!” and
“Wet work in the Waist.” Both pictures are from
the originals painted by Mr. Oswald F. Pennington,
and it only needs half an eye to see that Mr. Penning-
ton knows his subject.

The scenes -portrayed by the artist are exactly
what hundreds of seafarers who have done their
mainsail haul in square-riggers havé often wished
could be reproduced by pen or paint. Where is the
old shellback who will not feel a reminiscent thrill
when he views the strenuous action portrayed in
“Lee-Fore Brace!"? 1In this, the artist shows the
maindeck of a sailing ship a heavy breeze and
sea with courses stowed and the whole lee rail buried
to the rigging screws. Down to leeward the watch

in

are sweating in the lee-fore brace and the ship, roll-f
ing down, is delugimg the toiling men waist high in|

water. Aft, by the lower block, stands the officer,
and one can almost imagine he is saying, “Sway her
in, bullies! Heave an' bust her! Haul, my sons, an’
strand the gear!” as the crowd chanting to their ef-
forts.
The companion picture “Wet work in the Waist,”
shows another phase of marine action. In this the
vessel is down to stormy weather canvas and a de-
luged main deck is the location. Around the fife-
rail at the mainmast, the watch are swaying up on a
topsail halliard or sheeting home a weather clew. Clad
in ollskins and with weather lashings and stops
around waists, wrists and ankles, tl!e foremast gang
are giving her “more beef” and their figures, from
the fore-all quartet standing on the fife-rail to the
tail-ender, are the bod t of str 1
straining effol. against the pull of heavy gear and
wind. % ;
Mr. Pennington may have some failings as an artist
_of the p d Academy , but his pictures
certainly show what they mean, and nobody will take
them for Products of the Cubist or Impressionistic
class of art muddlers. And, after all, what does it
.+ matter if they show signs of amateurish handling?
., Phie subject ls reproduced as it actually appeared
_and the real crities are sailormen and not the mono-
cled fops who lisp about “technique,” ete., and who

Soh

Lumper—Schooner Sylvia C. Hall, 285 tons from
Charleston to New York, p.t. coal out from Newhort
News.

Bark Bruce Hawkins, 540 tons from Campbeliton,
N.B., to New York, p.t., coal out, p.t.

Schooner. Edward . Stewart, 353 tons, from Bridge-
water to New -York, pit.

Miscellaneous—Steamer (Ward Liner) .
tons, from Cuba to North of Hatteras with sugar
20 cents, prompt. -

Steamer (Ward Liner), ———,
21 cents.

Schooner Mary L. Baxter, 826 tons, from Baltimore
to Tampd] with brick and back, with prosphate rock,
p.t.

tons, same,

WRECKS 'IN 1913,

Lloyd’'s Register of Shippink has issued the statisti-
¢al summary of vessels totally lost, broken up, con-
demned, etc, for last year. During 1913, the gross
reduction in the effective mercantile matrine of the
world amounted to 665 vessels, of 717,080 tons, exclud-
|ing all vessels of less than 100 tons. Of - this total,
371 vessels, of 533,002 tons, were steamers, and 294,
of 184,028 tons, were sailing vessels. These figures,
as regards steamers, are lower than those for 1912
by 39,743 tons; but as regards sailing vessels they are
| higher. by 7,808 tons. The amount of tonnage dealt
[with by breaking up, dismantling, etc. (not in conse-
| auence of casualty), was 108,795 tons, or 48,846 tons
less than in 1912, Nearly 20% per cent. of the steam-
ers and 16 per cent. of the sailing vessels removed
from the merchant fleets of the world in the course
of 1913 were accounted for in this manner. Of the to-
tal tonnage of such cases, 42% per cent. was represent -
ed by United Kingdom vessels.

MOVEMENT OF SHIPS.

New York, August 10.—White Star liner Oceanic
arrives at ‘Southampton. She left New York on
August 1, proceeding north of usual ‘travel lane.

Rumor that S8. Lusitania of Cunard Line, was off
Bar Harbor, Maine, in heavy fog; not confirmed.

Cunard Liner Francomia, sailed from Boston with
about “250 passengérs. '
| White Star Liner Cedric, from Halifax for New
| York, due this morning.

j[ Red Star Liner Finland, from Antwerp, left Dover!
{for’ New York, with 200 Americans aboard. Finland |
had uneventful trip across English Channel.
White Star Liner Olympic salled Sunday mornlhg
without passengers, but with 6,000 tons of coal on
board. Her.papers were made out for Liverpool.
North German Lloyd Liner Kronprinzessin Cecﬂle,i
whose $13,600,000 cargo of gold has reached New]
York, has been moved to the Upper Bay of Bar Har- |
bor. ’

Norwegian American Line steamers out of
York will make Bergen their only port.
American Liner New York, reached New York ’on
Sunday morning, with 679 She
no war vessels. v

American Hawalian Line can spare but one ship of
its fliéet for tum-Atla::tlc services, says President
Dearborn.

Two Australian boats cleared on Saturday from
points in Aunn}luh. ',one for Funch Ed¥e and Co.,

New

{orh

truss and a topgallant backstay.

Al seafarers and those who love the water will
‘find both pictures to their liking and worthy of a
place in office or den. An Express Order for $2.00
will purchase the two and bring them, post free,
to any address in Canada.

the other for Houlder, Weir and Boyd.

United States Stands Second 6wln’ to 'Enormous

of 47 million gross tons and has nearly doubled in
capacity during the last twenty years. These figures
are based upon the tonnage of all vessels of over 100

“This country ranks second in number and ton-
nage of vessels engaged in commerce, but this is due
to the vast number engaged in lake and ocean coast-
wise trade, since the number of American vessels en-
saged in foreign trade, according to reports received

v the Bureau of Foreign and Domestic Commerce,
‘spartment of Commerce, is less than that of Great
Accord-

i [
The carrying trade of the United States shows a| Maritime—Moderate winds; fine and warm, follow-

‘MONDAY, AUGUST 10, 1914,

Last quarter—Aug. 13.
New moon—<Aug. 21.
First quarter—Aug. 27.

“TIDE TABLE.

"I Quebeoc,
High water~8.44 a.m. 8,57 p.m.’
Rise—15.5 féet a.m., 15.2 feet p.m.
Next high tide on August 24.
Rise—17.6 feet. ,

Woeather Forecast. -
Lower Lakes and Georgian Bay—Fresh southerly
and southwesterly winds; very warm, with thunder-
storms in many localities: Cooler Tuesday.
Ottawa Valley and Upper 'St. Lawrence—Fresh
southerly and éouthwealerly winds; warm, with thun-
derstorms. ¢
Lower St. Lawrence 'and Gulf—Moderate to fresh
southeasterly. and southwesterly winds; partly fair
and warm, but seme Tocal thunderstorms.

| ed by showers and local thupderstorms.

| Superior—Northwesterly and northerly
‘? cooler, with local showers, then fair.

| Manitoba, Saskatchewan and Alberta—Much the
|

| same temperature; fair.

winds;

,PORT OF MONTREAL.
Arrivals—Monday, August 10th,
Berlin, from Tampa, phosphate rock. Arrived 10
a.m. T. R. McCarthy, ‘agent.
Eddie, from Demerara, sugar cargo. Arrived 10 a.m.
Sunday, August 9th.
Laurentic, White Star-Dominion, Liverpool, passen-
gers and general cargo. James Thom, agent.
Saturday, August 8th.
Salmonpool and Enisbrook, tramp steamers, light,
to load grain,
Coastwise Arrivals, August 10th.
Lingan, Fimreite, Batiscan—Colliers from Sydney,
N.S., to Dominion Coal Company, Arrived a.m.
Departures—Saturday, August 8th.
Canada, Liverpool, passengers and general cargo.
White Star-Dominion Line. James Thom, agent.
Manxman, Bristol, general cargo, Dominion Line.
James Thom, agent.
Monmouth, London, -general cargo. Canadian Paci-
fic. v
Tyrolia, London, passengers and general cargo.
Canadian Pacific.
Letitia, Glasgow, passengers and general cargo.
Donaldson Line, Robt. Reford ‘Co., agents.
Alaunia, London, pauéngers and general cargo. Cu-
nard Line. ) -
Sunday, August Sth.
Milipool, 2,707, Thomas, Quebec, grain. T. R. Mc-
Carthy. ?
Due in Port To-night.
Hesperian. b
I Sl AN Y
VESSELS IN PORT.
Berlin, T. R. McCarthy, agent.
Eddie.
Laurentic, Liverpool.
Thom, agent.
Salmonpool, to load grain.
Ennisbrook, to load grain.
Penvern. To load grain.
Innishowen Head, Head Line. Belfast and Car-
diff. McLean, Kennedy Co., Agents.
Ethel Hilda. To load grain.
Stanley. To load grain.
Devona, Thomson Line. Leith and Newcastle.
sail August 11th. Robert Reford Co. Agents.
Anglo-Brazilian. To load for Australian ports. Sail-
ing August 20th. New Zealand Shipping Co., Agents,

|

To sail August 15th, James

T. R. McCarthy, agent.
T. R. McCarthy, agent.

To

Saxilby........eipvieesi. . Pernambueo .. <oy duly

sailed from Quebeéc 416 a.m, August 8th,
Grar from Montreal and Quebeec for Glasgow,

Oramptad

15

‘will - be- cheerfully given

L'Islet, AFDen._o"nnoke. West. ¢
Cape 'Salmon,’ 81—Bmoky. ~Strong’ West. In 5.10 :
pm. yesterday Mo $
. Father Point, 157—Dense Smoke. West.. In 4.00
am. Waccamaw, 4,15 a.m. Riverton. Bray Head, an-
chored. Sicllylan and Alaunia anchored. In 10.10
p.m. yesterday Cotswold Range, 12.30 p.m. Hoayktor.«
Little Metis, 1756—Smoky, Calm. Out 340 p.m.
yesterday Canada. Y
Matane, 200—Smoky, Calm,
Cape Chatte, 284—8Smoky, Calm.
Martin River, 260—Smoky, West.
terday Pert Colborne.
C. Magdalen, 2946—Smoky, South. "In 6.20 am. a
steamer. ¢
Fame Point, 325—Smoky, Calm. In 7.56 pm. yes-
terday Lady of Gaspe. Out 6.50 p.m. yesterday Scan-
dinavian.
. Cape Rosier, 349—Smoky, West.
Bersimis—Foggy, West. H
Point des Monts—Smoky, Light West.
Pentecost—In 7.00 a.m. Cascapedia.
West Point, 332—Smoky, South. Renvoyle at Ellis
Bay wharf.
8. W. Point, 860—Cloudy, South.
South Point, 483—Foggy, Calm.
Heath Point, 439—Cloudy, West.

In 2.45 p.m. yes-

a.m. Firmeite, 9.20 a.m. Berlin, 9.00 am. Eddie, 8.35
a.m. Batiscan.

Three Rivers, 71—Smoky, Light Northeast. In 8.40
a.m. Saguenay. Arrived down 3.00 a.m. Hudson and
tow. ’
Batiscan, 88—Smoky, light Northeast. Out 9.15 a.m.

Ly. Windsor Street .. .

Windsor Hotel, Place Viger and W

Alberta.

\

Seaside Excursions

Amherst. |

seesaseaveayy

-$16.76 No. Sydney ...,.
- 1885 S8t. Andrews
- 1485 8t. John
o+ 1945 Truro

and other points.
Going "August 14, 16, 16, and 17,

Return limit, September 1, 1914,

PORTLAND, KENNEBUNK,
OLD ORCHARD.

« «.19.00 am,

Through Parlor and Sleeping G,

tDaily ex. Sunday. *Daily.

ars,

—

CHICAGO EXPRESS

TORONTO—DETROIT—CHICAGQ

New Lake Shore Route

Windsor Street 8.45 a.m.

TICKET OFFICES:
141-143 St. James Street

Sticklestad and Spray and tow.

St. Jean, 94—Smoky, light Northeast.

Grondines, - 98—Smoky, light East.

Widgeon and Maskinonge.

Portneuf, 108—Dense smoky, calm. In 5.55 a.m. Alas-

ka and tow, 8.10 a.m. Sin Mac and tow. Out 8.256 a.m.

a yacht.

St. Nicholas, 127—Smoky, East.

laga, 9.45 a.m. Hesperian.

Bridge, 133—Smoky, East.

Quebec, 139—Smoky, East. Arrived in 820 a.m.

Murray Bay. Left up 8.25 a.m. Saronic. Arrived in |

6.30 a.m. Manchester Spinner. Arrived down 8.30

a.m. Quebec, 6.40 a.m. Maxman, 6.40 a.m. Canadian,

8.60 a.m. Monmouth. - Left out 8.56 a.m. Tadousac.
West of Montreal.

62—Clear, Calm, FEastward 12,56 a.m.

In 9.00 am.

In 8.45 a.m. Hoche-

Cornwall,
Keybell.

Galops Canal, 99—Clear, West. Eastward 4.30 a.m.
Morley, 4.46 a.m. Carleton, 4.45 am. J. H. Plummer,
6.15 a.m: City-of Ottawa, 6.35 a.m. Keynor, 6.35 a.m.
Glenmavis.
P. Colborne, 321—Cloudy, Southwest. Eastward 1.30
a.m. Masaba, 3.20 a.m. Rockferry, 6.30 a.m. Kinmount.
Yesterday 6.46 a.m. Wahcondah, 2.45 p.m. Jaques,
4.35 p.m. Nicholas, .45 p.m. Keyvive.

NEW FIRE TUG ARRIVES.
The fire ship Laval 288 tons gross, recently launched
in Scotland for the Quebec Harbor Commission, ar-
rived in port Saturday afternoon after a good run
from Middlesborough, Eng., in twenty days. The
Laval cost $60,000, and is in command of Capt. Dillon, |
who ‘brought out the Geo. W. Yates five weeks ago.
She called at St. John's, Nfld., for bunker. The mach-
inery on the Laval is the last word in perfection,
her engine room resembling that of an ocean liner.
As a fire fighter the new boat is unquestionably the
best ever to come to this country. The engine which

p.m.

GRAND TRUNK

DOUBLE TRACK ALL THE WAY

FROM WINNIPEG:
there will be proportionately low fares to points
Manitoba ONLY. ¢

For Aug. 21 Excursion, low fares will be nan
to certain points
where hepl is required.

PORTLAND—MAINE COAST—THE

| Lakes Huron and Superior.

onto, Mondays, Wednesdays and Satur
by Steamship Special direct to ship's
thence to Fort William, and via Grand Trunk Pacifid
fine service to Winnipeg, Regina, &

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.
Detroit 9.55 p.m., Chicago 8.00 a.m., daily

IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 p.m., arrives Toronto 7.
a.m., Detroit 1.45 p.m., Chicago, 8.40 pm. Club-Con
partment Sleeping Car Montreal to Toronto daily.

HARVEST HELP

To Winnipeg, Man., $12.00

Going Dates August 14 and 21,
For August 14,

in Saskatchewan

Summer Tourist Fares—Through Service.

GRAND TRUNK
NORTHERN NAVIGATION LINE.
Steamships Noronic, Hamonic, Huronic.

The most attractive rail and lake route via the Gre

Leave Montreal,
Sundays, Tuesdays and Fridays,

skatoon,

*9:05 p.m,

Phone Main 8125
Indsor Street Statjp

RAILWA
SYSTEM

Excursio

and Alber

ISLANDS,

and leave Tol
ays, 11.15 a.ng
ide at Sarn

dmor

¥ ::o:r::;m::om“ to statements |
"(.- York Sun representative by marin
iters ¢
: ‘:::::v:s of the activity of German ert
Atlantic seaboard reached the Wall 8
in the early afternoon the underwriters
raised their cargo rates to 20 .per
¢ seem to exert a deterrent effes

1

tdxdno

< nd for insurance. « !
Wl;me of business pressed for insuranee a

and little fault was found with the rat
48 insurance could be obtained on any. ve
L from those flying the German flag. hi
mm were the most insistent and it was
A pew business was mostly .in evidence. Al
time those who had contracted months as
canned goods and other supplies on .the 1
were making every effort to meet their ob
for the sake of business honor and alsc
they know that other large order

o day

reason that

bund to follow.
Ope large insurance broker with offices in Wi

Brect said that he had been greatly surprised b
. ity of manufactured products offered for :

t yesterday. ~Cotton goods even, fhe said

The 3 o e, as well as ready made cloi
— terday Ethiopia. mted in France,
etk ? bh:: r;:m;di:ir::l Y ’ Canadian No. 24 B4 4 hundred other classes of goods.
ot Call I. 410 am. Tu Lv. MONTREAL 845 am. 10,00 p, ipyem what I have been able to gather in my
Long Point, 5—Smoky, Calm. . In 4.10 am. Tug| Ar, GHICAGO ... ... 745 am. g0 vo ahlopera thay.” he aaiss. vimpa
and tow, 5.80 a.m. Montreal, 8.06 a.m. Lingan, 6.50 " 09 p, ith prospective I

paris and other European ce

of the European Goyernments

& London,
agents

i f

Vercheres, 19—Smoky, Northeast. Out 7.50 a.an. TO TORONTO. s aware months ago. of the possi?]ll;tyllo
Prince Ito. via Belleville, Trenton, Brighton, Colborne Port Hog s summer and proceeded to put out their ine
Sorel, 39—Smoky. Northeast. Newcastle, Bowmanville, Oshawa, Whitby. Leal gerican goods.  Many of the orders now in

s of Americans, it appears to me, were pl
ih the idea that a war wo'i-? ba in progress a
of the closing of the comtracts, but there
fidence that shipments would be made. T
bems every reason for believing as long ago as |
(ha that there would be a,great demand for
n products and that Great Britain and
sintries would exert every-means possible to
deguarding shipments from the United States
L myhile the shippers are imsistent and are wi
Yy pay almost any rate-of insurance there is a
"l feeling that many of the European Governn
Sill find ways of refunding the war risks on

L ASKED $1.50 ON EACH $1,00

EGhubb and Son, Who Place Insurance on $4,50(
Asked Deuble Ordinary Premium.

(Exclusive Leased Wire to The Journal of Comme
* New York, August 8.—Chubb and Son, who j

the marine insurance on .the $4,600,000 gold
bgi its way to Europe. on the cruiser Tennessee, r
B rite of approximately $1.50 on each $1,000. Th
double the insurance on gold in ordinary ti
inorease is due to'hazard raised by exting
of lights along the English and French co
¢ insurance carries protection against loss of
from all causes except capture by the enemy, a
téssimal in case of the Tennessee.

' 4bo

£ The three Prairie Provinces contain no fewer
2,892,000 acres of arable land, of which about
BI10,000 are now broken,

11

{Real Estate anc

The train service of the Intercolonial'is an excel-

on application to the City

30
Cassan “iibeseses . Glasgo ® lent ‘one, and the two famous trains; -
ALLAN LINE. Vi o R T < TR . } Bepress” and. the "Ocean T dm;
Scandinavian from Montreal and Quebec for Glas- | Hesperian.. e e Ammuws 1| PODUlST With all travellers to the ‘Maritime " Pro.
gow, sailed from, Montreal 3.45 am. August 8th, Haigh Hall. -Bt. Lucia., .. .Atuguet \: vinces. v o3 ¥ e
Victorian, from Montreal aiid Quebec, for Liverpool s Paimas g Full infor on about the ‘red Pk
2
3

'mu Oftice, - Transportation” Bullding, 'St. James

% %

e
Cenada, arrived Quebec 11.45 p.m., Aug. sth,
12.20 a.m. 9th. o
Englishman, arrived Avonmouth, August Tth.
Laurentie, arrived Montreal, 6.35 p.m., Au
Canada, at Father Point, 2.20 p.m., Aug. 91h~30
New York wire:| New York, due to dock 8303
-Sunday 9th. i
Teutonic, from Liverpool, 7 p.m. Saturday,

o gk

fenml cargo.

m‘mm pn&nuu $10,776,000 gold
e e

Lt it

g ot

A;:::‘mi“' (Gr.), to load grain. T. R. McCarthy, | gy nighes power in case of fire is of the Shand & |ton, Calgary and all points in Western Canada.
4 Mason Co. make, used solely for this pur ose, d @ X : ,
Hendon Hall. To load grain. Furness, Withy Co., cost, apart from installation, $1,000. It‘;orlc)es w:t:r 122 St. James St. ‘°L;‘h'nf\':'ﬂf:|‘,’, P Quotatibns for to-day on the Montreal Real E
aseD:: oo o el tor Hull through an 11 inch suction pipe into an 8 inch pipe Windsor Hotel : lp:‘:w’: :; 9%, Inc, were as tollomgge— . ¢ Bid. A
ent:m\ - To load for Hull. Furness, Withy Co. | ipion fits directly into the nozzles, which range || Bonaventure Station ul iberdeen Estates....eeciseeeriacnneat 120 3
unrr.sﬂeld To load grain. T. R. McCarthy, Agt from % of an inch to 1% inches. There is no hose 1 Win, Ltd..eeoeonionannnnnes ‘
ib To load grain. Furness, W L 5 |in connection with the pump, which resembles close- FOUR TRACK LINE. | Bellevue Land Co. ..
Ribston, To load grain. Furness, Withy Co., agents. ly a rapid fi a4 (Bleury Inv. Co....... G !
Nantwen. To load grain. T. R. McCarthy, agent. | . - oo o St and I8 worked exactly on. the| ..y coniouon on September st of an elad onia Realt 0
i e R i 4 " | same principle, the elevating or lowering being as- 4 tic biog T & Sealty, com. sroeiE, &
1. load grain,t T. R. M 1 L its automatic
Troutpool. To load grain R. McCarthy, Agent. sisted by a quadrant. This machine throws a stream orase plan of MEroveuien “l. : ; viil hav ol goan. Cons. Lands, Ltd. v.eo weee e >
Millpool. To load grain. T. R. McCatthy, Agent, of water 500 yards and pumps at the rate of 2,000 eyatem, -thie- Fenneylvania Majiroad A ‘ 1 th rter Realty o..ooevvuiieieciinieen 80 :
ttisfont. To load grain. * X ted der automatic signal tha 2
:o b To load jg nT R. M gallons a minute. Besides a fire-boat, the Laval will Ll “nAe Qperatec un Verm Y,I,h“ Pennsylvan -;' ntral Park, Lachine ....eeseeesses 100 g
cavlv y(:] Lo 0;1 i n',r ) d cCarthy, Agent. be used as a salvage steamer and tow boat, her tow any iother: ratiroad Ini the ‘woric: 53 miles Charlng Cross Industrial, com. 8p.c..” 10
Gloria de Larrinaga. o load grain. = : “ . h rears equipped 53 miles 4 3
ora, Agents. e TORST T | ing apparatus beins conducted trom the engine room. | 12% 17, 175 PUct Wree vears e C 0P ' e
Linkmoor. To load grain. T. R. McCarthy, Agent Heriepeed. in 1134, knots. $6,000,000. On September 1st the main line betweq 90 ]
Upland. To load grain. .T. R. McCarth : Pittsb: nd New York, and Philadelphia 2
Stagpool. To load” in. T.R. M by Ag‘em PORT NEWS NOTES. oSl ; b ipped with automatic signai ; b
gpool. grain. T. R. McCarthy, Agent. Washington, will be equippe: C, Cottrell, Lt&., 7 p.c, Pfd. . 14
Wilberforce. To load grain. Elder, Dempster Co, | ' (oFest fire smoke still hangs heayy over the Oredit National ; 120 ;
Agents. . | river and is causing considerable delay to inward and SAILINGS CANCELLED. ioml s&ﬂons L‘.;i. C teessssisanny ;55/
Border Knight. Australia and New Zealand. To °:":)‘"d ‘b"“;‘d ships.  Until a heavy rain quenches New York, August 10.—Officials of the White Stalllily, = R:ﬂ’&g C:“ Ltdov R .
the burnin h th diti ' . ¢ aili * e
sall Aug. Ne;v Zealand 8. 8, Co, i e oL e lksbito last. Line gave as asreason for cancellation of the 5;': is Land Co.. cen :
Pontwen. o load grain. Furness, Withy Co. Agts that the Ol i about $12,500,000, and waj 1
o o ympic was worth abou Land Co. A
Polam Hall.. To load grain. Furness, Withy Co.; A:ldthe Il me:: mh:d:illel(: “t)hm" l1!:18 tbsaturday des too valuable to be out on the high seas at prese Irimmond Realties, Ltd. ]
Agts. parted. n all probal y ey w. e escorted by H Bastmount Land Co. 3
the Essex or other British me; i A =
Birkhall. To load-grain. Furness, Withy Co., Agts. nkith okt cagtam o (:er::::l:r I:e‘t::]:e nsv&r:: The scheduled sailing of S. S. Vaderland, of :; oW -Land Co.. ... 1
— i Star Line, was also cancelled. Passengers on TIRLLY - oovopbauniin o . 25
the German Navy held in the N Sea ” . i .
VESSELS BOUND FOR MONTREAL. b e g Mhn:’:“mm"“;’ :‘; three| ) ats were transferred to the Adriatic |A§T: ater Montreal Land, Com. ». 225
.S, : From 4 yery, , sailed for Englan BTPIN. . i355 0% b sl 0 !
8.8 A Sailed | 1 ucn danger anticipated upon this side. Transport Liner, Minnehaha, sa lmy ’ . “ 100
Hall..i.... «.Monte Video ., ,, July 13 38 passengers. 1 D:’Vli Realties, Ltd. Pfd. 60
Sachem.... «reessnnis Havre .., . Com. ...... 15
Reapwell.’. CiediveiaAntwerp . ., Jf,';;,y :: The grain tramps are still continuing to arrive and BUSY WEEK-END IN PORT. & R. Realty Co. ... 53%
Cairncross................Genoa .. ., .. 4, July 20 ;::.l:m;b(;: l:::::;s‘;h;;p::arance iy Tans 'port Judging by the movements of steamers I .md"o * (4
Heatherside. ..... cvveceennTyne oL July 21 ¥ P pi of the port during the week-end, it was "‘ff’czs 40
Riverton... . .Port Said .. Jul beli that war conditions existed. The sailin 121% .
iy Nl At CANADA'S SEASIDE RE Wl scanding
Kenilworth -Barcelona «. ., SORTS. isted of the passenger liners Scandid 40
Manchester Commerce.....Manchester ., . ;::Y i; This has been.n -basner year for the fmous wow- lsx;m‘(.rd::n;:,n‘;:unia. Letliatla and Tyrolia and L dholders Co., Litd. i 45
Mount Royal......... «ve..Antwerp ., o J ly 3 side resorts of the Lower St. Lawrence and the Mari- fre;ghters Monmoéuth and Manxman. There were tW uon Dry Dock Land, Ltd. 100 3
Clearpool......ceuue +eer.Genoa .., | J:[z 24 fime Provinces. .Unusual'interest is being taken in other clearances taken out, these being for the e h Societe Blvd,, Pie IX. .. “ea
Willerby./covveenns . ..Civita Vecchia ., July 24 the annystexcupsions which the, Intessoloninl Ratlway cousta and Morwenna, but neither ship sailed Th‘(‘ & Compagnie des Terres de Ciment. 40
Lake Michigan............ Antwerp ... i, July 24 Wil have to Riviere du Loup, Cacoufia, Murtay Bay, rivals on Saturday were almdst as numerous a8 Compagnie National de L/Est .... 80 1
Cressington Court..........Genoa ..., ..., July 26 Fie: Metls Boach, ‘and other: pointe’ oni the’ Lower s, departures, three ships, namely, the Otto Sverdru “Compagnie Montreal Est ........ 90
Ida....... -Trieste & Nlple's' Jul;’ 25 Lawrence and to Metapedia, Campbellton, Moncton, | gy 2 and ook coming in ballast Balle Realty ,.......iviveneeene. 97 1
| < d
Brookby.. Rotterdam ... .. Juiy 27 St. John, Hallfax, Chester, Sydney and other- places grain cargoes, whilst the Black Diamond colliers S:lic" Compagnie &' Immeuble Union, Lte, 55
British Transport..........Lisbon ., ., Juy 27| " the ‘seabosrd in the' Maritime Provinces.” The | iestad ana Wagama, also tied up at Windmill PO *& Compagnie Immmobiliere du Canada '
Ruthenia...........c......Antwerp .., . ¢ July. 29 reduced fares are attractive and tickéts will be is- Two steamers left yesterday, the collier Bl;\ckhe. 3 R A
Silvercedar................Shields .. . .“ July 28 supd ;golng | August, T4th, ‘1ith, 166 and 17th, with | 214 the grain tramp Millpool. The only arrival “f‘ . L& Compagnie Industriel ot @'Tmmeu-
oo el T Jul;' g9 | limit for return September 1st, 1914, -Stop-overs ‘will portance on Sunday was the big White Smr—Dnmlr:i (bles, Ltee, .
Jonfan, . London ..., ,,.. July 80 be’ allowed on these tickets at points east of Levis, Liner Laurentic, which left Liverpool on the firs! : h Compagnic Montreal Ouest de N.
Cairntorr. Middlesboro. . .. .. . July 30 and this additional concession will permit passengers the month, and made a rapid run across the Atlant D de .
Westonby, Rio Janeiro ... july 39|'° VIsit 88 many of the ssaside resorts as they may 5
Alden....... -Rotterdam .. «i July 30 i WHITE STAR-DOMINION LINE.

il
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WINNIPEG $12.0

dnately ‘cHeap rates from Win

resterday $n 1arge volume, wéeks
4o the earliest moment »nxp‘ectsglmheumuq
e _according. to statements made
| ot export trade, according. £ s

nipeg for

on New York Sun repr o
restricted territory in g, nderwriters
askatchewan ; "’m news of the activity of German cruisers

\ 1

easide Excursions

-$16.76  No. Sydney ...,.
- 1885 S8t. Andrews
- 1485 8t. John
<+ 1945 Truro ...,
sreceraniin, 1630 Yarmouth

the Atlantic seaboard reached the Wall Street
in the early afternoon the underwriters im-
raised their cargo rates to 20 . per cent,
¢ seem to exert a deterrent effect on

hat did no!

& demand for insurance. « \ ¥
jine of business pressed for insuranege during

and little fault was found with the rates 8o
1d be obtained on any. vessels

885 veyeey

o day
48 insurance cou

and other points. Bide from those flying the German flag. ohiopers
oing August 14, 15, 16, and 17 Y toodstuffs were the most insistent and it was said
teturn limit, September 1, 1914A new business was mostly .in evidence. At the
. : s time those who had contracted months ago to
PORTLAND, KENNEBUNK, canned goods and other supplies on the other
OLD ORCHARD. were making every effort to meet their obliga-
dsor Street .. .. «.19.00 a.m,, *9,05 pm, for the sake of business honor and also for.
trough Parlor and Sleeping Cars, ’ reason that they know that other large orders are
tDaily ex. Sunday. *Daily. 4 to follow.

v —_—  One large insurance broker with offices in William
HICAGO EXPRESS i e i e T i
anufactured products ol e 8| -
>R°NT°—DETR°|T-CH'CAG°‘ l;is:):rdmu)'. Cotton goods even, fhe said were
The "(ed in France, as well as ready made clothing

REAL Cariadian No. 2y 8 & hundred other classes of goods.
io e e 8.45 a.m, 10.00 p, #yom what I have been able to gather in my talks
Yoyt e 7.45 am. 9.05 p, fin prospective shippers today,” he said;, “importers
- % London, Paris and other European centres
'ew .Lake Shore Route agents of the European Goyernments here

¢ aware months ago of the possibility of war
i summer and proceeded to put out their lines for
merican goods. Many of the orders now in the
us of Americans, it appears to me, were placed
ih the idea that a war wo'i-¥ ba in progress at the
of the closing of the coxmtracts, but there was
fdence that shipments would be made. There
Sems every reason for believing as long ago as three
tha that there would be a great demand for Am-
! n products and that Great Britain and other
ontr es- would exert every- means possible toward
fguarding shipments from the United States.

L myhile the shippers are imsistent and are willing
s jay almost any rate-of insurance there is a gen-
‘il feeling that many of the European Governments
find ways of refunding the war risks on car-

TO TORONTO.
e, Trenton, Brighton, Colborne, Port Hog
Bowmanville, Oshawa, Whitby. Lea
reet 8.45 a.m.

TICKET OFFICES:

St. James Street Phone Mai
el, Place Viger and Windsor St:e:tsslxzasun

RAILWA

QD TRUNK SYSTEM
E TRACK ALL THE WAY

ntreal--Toronto--Chicago

E INTERNATIONAL LIMITED.
1ada’s Train of Superior Service.
ontreal 9.00 a.m., arrives Toronto 4.30 p.
p.m., Chicago 8.00 a.m., daily
IPROVED NIGHT SERVICE.
ontreal 11.00 p.m., arrives Toronto 7.
- 1.456 p.m., Chicago, 8.40 p.m. Club-Con
2eping Car Montreal to Toronto daily.

HARVEST HELP
/innipeg, Man., $12.00

oing Dates August 14 and 21,
INNIPEG: For August 14, Excursig
2 proportionately low fares to points
VLY. ¢

21 Excursion,
points in Saskatchewan
8 required.

{

f ASKED $1.50 ON EACH - $1,000

Ghubb and Son, Who Place Insurance on $4,500,000,
Asked Deuble Ordinary Premium.

‘(!xnluuive Leased Wire to The Jou?rul of Commerce.)
" New York, August 8.—Chubb and Son, who plac-

the marine insurance on .the $4,5600,000 gold now
' its way to Europe on the cruiser Tennessee, made
B rite of approximately $1.50 on each $1,000. This is
double the insurance on gold in ordinary times.
inorease is due to'hazard raised by extinguish-
of lights along the English and French coasts.
insurance carries protection against loss of gold
all causes except capture by the enemy, a risk
téssimal in case of the Tennessee.

' 4bo

low fares will be nan
and Alber

D—MAINE COAST—THE ISLANDS,
sr Tourist Fares—Through Service.
£ The three Prairie Provinces contain no fewer than

GRAND TRUNK 802,000 acres of arable land, of which about 59,-

RTHERN NAVIGATION LINE.

rday, none for large amounts.

7,986 'square feet for $32,485.

Mrs. E. Boyer sold:to H, Leclerc lots Nos. 339-29
and 30 Cote St. Louis, with buildings on De Lanau-

diere street, 50 x 91 feet, for $25,000.

Mrs. A. Rosenbaum sold to Ferd. Poirier et al. lots
Ngs. 43 and. 44 Cote St. Louis, with buildings Nos.

38a to 48a Vitre street, for $26,000.

L. Racicot sold to J. B. Dupre lots Nos. 152-158 and
159 parish of Montreal, fronting on Montclair avenue,
Notre Dame de Grace, lots Nos. 152-423 and 424 at
and
Westminster streets, each lot containing 4,680 square

the northeast and southeast corners of Maple

feet, for §18,196.

Ferd. Poirier sold to M. Maxman lot No. 11-26 St.

Lawrence Ward, with buildings
Boulevard, 20 x 92 feet, for $16,000.

on St.

H. M. Levinoff sold to Jas. McPhee the undivided
half of lots Nos. 398 and 401 St. Jean Baptiste Ward,

with buildings Nos. 1481 to 1487 St. Lawrence Boule- |

vard, for $13,350.

Alex. Grothe sold to J. O. Labrecque lot Nos. 1213-
10 St. James Ward, with buildings Nos. 662 and 664
Sherbrooke street east, for $12,500.

J. C. Walsh sold to J. F. Boulais .ot No. 21-20 Par-
ish of Montreal, 50 x 120 feet, on McCulloch avenue,
Outremont, for $9,000.

A Herschorn sold to J. Levitt lot No. 335 St. Jean |

Baptiste Ward, and lot No. 1052 Cote St. Louis Ward,
with buildings Nos. 362 to 368 Colonial avenue, for
$8,200.

J. E. C. Betrand sold to Mrs. R. M. Liddell lots
Nos. 205-118 and 214-113 Parish of Montreal, with
dwelling No. 6 Winchester avenue, 22 x 79 feet, for
$8,000.

M. Lavut et al. sold to B. Dankner lot No. 1050 St.
Louis Ward, with building No. 352 Colonial avenue,
37 x 37 feet, for $7,200.

OOOOOOOOOOOOOO()OOO()OOO

o o
o MARITIME RATES ARE LOWER. (o]
o (o)
o Marine insurance rates are considerably O
O lower. This morning it was stated by a well- O
O Rnown underwriter that his company and all O
O other companies in Canada were quoting war O
O rates at 15 per cent. on all cargoes in British O
O or neutral bottoms. This is an improvement O
O over last Thursday when the rate was 20%. O
o No rates are being quoted 6n cargoes in Ger- O
O man bottoms, and although there is consider- O
O able inquiry all applications are being turned

O- down here.

o
OOOOOOOOOOOO‘OOOOOOOOOO

- BELGIAN GOVERNMENT TO COVER
RISKS.
New York, August 10.— The Belgian Consul at N

WAR

ew
York has received a cable from the Department of
Foreign Affairs at Brussels, advising grain exporters
that the Belgian government will cover war risks on

10000 are now broken.

ships Noronic, Hamonic, Huronic.

wheat shipped to Belgian ports.

ttractive rail and lake route via the Gre s
"

\ and Superior. Leave Montreal, 11

e

8

, Tuesdays and Fridays, and leave Tol
8, Wednesdays and Saturdays, 11.15 a.nf
» Special direct to ship's side at Sarn
t William, and via Grand Trunk Pacifig
o Winnipeg, Regina, Saskatoon, Edmoy
and all points in Western Canada.

IReal Estate and Trust Companies

————

122 St. James St. cor. St. Francois Xavi, ) P r: T — ——— L ‘ healthy one,
—Phone Main 6905 Quotations for to-day on the Montreal Redl Estate) Montreal South Land Co., Ptd. ..... . 40 60 |
Windsor Hotel Uptown 11 ge, Inc,, were as follows:— - Bid. Asked Do, COM. vuvvvrnniniinnnnnnnnnnnn 10 20 | AMERICANS RETURN.
 Bonaventure Station Main 82, JIH0eN EStAtes . «veoeessveocsnonses 120 ) 125 Montreal Welland Land Co., Ltd, Pfd. 75 95 | London, August 10.—Most Americans who wanted
DO, Ltd..eoeeceaiconocencancnses 200 201 Do, Com. .................. veeree 10 g5 | to get back lo‘the United Stat{es already are on
80 843 . their way or will start back this week. Dispatch
FOUR: TRAGK LINE: 97 105 omieal Western Tand: ucypros siery 19 80 | from Paris states that about 1,500 Americans in that
ympletion on September Ist of an »Fa ? i Realty, com: 20 2014 Mutual Bond & Realties Corp. of Can. 76 99 icity and nearby towns had made application to
f improvement in its u.hw‘mv,p blog "h Bhins. Tands, T4 Sooe s oo it o 3 3 National Real Est. & Inv. Co., Ltd., | United States Ambassador Herrick for accommoda-
>ennsylvania Railroad will have mo filartier Realty o...vcvenvtencenecscas 80 100 Common .. .. ..ooviiiiienen seeees 10 121  tions on American government transports in case Mr.
e operated under automatic signal tha Fluitral Park, Lachine ....eeeeeeeese 100 108 | Nesbit Heights .......ovvveennnnnn.. . 50 85 | Herrick deems it necessary to summon them.
lroad in the world. The Iennsylvan BRsio Cross Industrial 20 | is ‘
X ) 52 aitey 8 , com. 8§p.c..” 10 2 North Montreal Centre ........... o 125 136 ‘|
st three years equippcd 28 M0 i Drporation Estates veee A% T | ‘ |
s with automatic signa t a cost g i, il Real E.gvt;te i . 1592 E North Montreal Land, Ltd. ......... 150 156 :
1 September 1st the n\:m\v line I\Pl“: .‘ Weiates .. * 90 110 Notre Dame de Grace Realty Co. .... 102 125 } PERSONALS
1 New York, zu@ I'h\l:mvwln“\:‘ ,“a te 8t Luc R, & In. Co,. 50 583 Ottawa South Property Co., Ltd. 170 18414 |
vill be equipped with automatic sig 6T, Cbttrell, Lt&. 7 p.o, PLd. « 14 20 Otchard” ‘Lafd (€6; * wiwsovomniss 160 o ;
Oredit National :.....ceceeeseccosss 120 140 | Pointe Claire Land Co... 150 160 | Mr. R. B. Bennett, M. P, for Calgary, arrived at the
SAILINGS CANCELLED. Borystal Spring Land Co 66% 69 |Quebec Land Co. 175 1781 | wi ing from Ottawa.
- R Saediedeine A 781 | windsor last evening from
August 10.—Offlcials of the White St3 Daoust’ Realty Co., Ltd. 68 95 | Riverview Land Co. . 109 120 |
asreason for cancellation of the saill enis Land Co.., 105 | Rivermere Land Co. 63 70 | Sir Rodolphe Forget, M. P., spent Sunday with his
»ic was worth about §12,500,000, and I Land Co. % 5414 | Rivera Estates Co. ... 80 100 la;n'lly at Ste. Irenee.
0 be out on the high scas at prese Idrimmond Realties, Lt 11314 | Rockfield Land Co. 29% 31y
Bastmount Land Co. 110 | Rosehill Park Realties, Ltd. 15 23 Mrs. Hector Verret, of Quebec, and her daughter,
ed sailing of S. 8. Vaderiand, of K ew -Land Co...... 125 | Security Land Co., Reg 75 80 h‘;—g Nelson Verge, are visiting relatives in this city.
s also cancelled. Passengers on "’” Port Realty ............c00eens 25 38 Summit Realties Co. P 60 pos Sl
-ansferred to the Adriatic Allanf fater Montreal Land, Com. ».. 225 300 St. Andrews Land Co........ % 10 Hon. Robert 'Rogers and Hon. J. D. Reid were in |
er, Minnehaha, sailed for England ¥i IETPIA, .. .505 0 G ap e Sarienss, 100 118 | St. Catherine Rd. Co. 5 50 | (he city on Saturday, returning to the capital in the |
Improved Realties, Ltd. Ptd. . . 60 64% | South Shore Realty Co. 49% 50 | eyening. i
Do, Com. ...... 15 18 | St. Paul Land Co. 650 700 | R S
SY WEEK-END IN PORT. & R. Realty Co. .. . 53% 75 |St Denis Reaity Co. O 98% | At the Windsor—Mr. and Mrs. W. F. O'Reilly, New
the movements of steamers In and o imore Realty Co.. 70 8214 | St. Lawrence Blvd. Land of Canad 100 135 York; Mr. and Mrs. N. Foot, Rochester, N. Y.; Os-
iring the week-end, it was e 4 Teresa Ciment, Ltee. 40 65 St. Lawrence Inv. & "Trust Co. .. 85 90 (Td'H.illc'rns New York; A. Macdermott, Liverpool;
ar conditions existed. The sailings 9 flachine Land Co. wuvvrveniiennn... 121% 149 | St. Lawrence Heights Ltd. .. 55 Zﬂ W. Porritt, Manchester, Eng.; J. Stewart, Winni-
sted Of the passenger liners Scandin® HADd of Montreal .. oo es ve oe oa oa 40 65 .|St. Regis Park .. . 95 103 | .. w. G. McCarter, Victoria, B. C.; A. R. Hawkes,
\launia, Letitia and Tyrolia and dholders Co., Litd. .. 45 B8 Transportation, Pfd. .. .. .. .... 65 70 l;eg‘:jeri(‘-(on N. B.; W. F. Vilas, M. L. A, Cowans-
mouth and Manxman. There were " Zon Dry Dock Land, Ltd. 100 104 | Union Land Co. ...... o s 95 :\e Que.; .Mlsa A. Campbell, Toronto; Mrs. E. Rob-
es taken out, these being for the wa h Societe Bivd,, Ple IX. . Sy ese 64 Viewbank Realties 145 150 s Toro-r'lto |
rwenna, but neither ship sailed. The ! & Compagnie des. Terres de Ciment. - 40 65 | Wentworth Realty Co. ............. 140 w4 | ’
rday were almdst as numerous a8 t Compagnie National de L'Est .... 80 110 Westborne Realty Co. 75 7'3%‘ At the Queen’s—C. O. Keefe, Boston; B. G. Rogers,
ree ships, namely, the Otto Sverdru ® Compagnle Montreal Eet ,....... 90 95 West End Land Co..vvvvnnnnnnnnnnn 65 94 “obalt: P. E. Bernier, Ottawa; J. T. O'Reilly, Windsor, |
and Ennisbrook coming in ballast Balle Realty ,..ivvisisieensemass 97 100 | Windsor Arcade Ltd., 7 p.c. Pfd., with Cobe , A v;'addell Sarnia; Mr. and Mrs. J. L. Matte,
vhilst the Black Diamond colliers St Compagnie @'Immeuble Union, Lte. 55 70 100 p.c. bonus 80 84% e 3. P. Hales, Guelph; A. C. Skinner, Sher-
gama also tied up at Windmill Poin & Compagnie IR e G Oaviada | Traust Companiesie- ouakwa., P-Ar;derson. Richmond, Vs i. Moore)Mtas |
left yesterday, the collier Blackhe® - R T 76 |[Crown .. .. .. ... . 110 112% hmox el’and‘ N. Y. |
ramp Millpool. The only arrival of ! Compagnie Industriel et &'Tmmeu- Bastern ... oo s %6 oo oo 160 ey | ;
nday was the big White Star-Dominio i bles, Yitee, .. wpb e s unsisnun aed 100 Financial 136 137% the Ritz-Cariton—F. B. Patterson, Dayton, Ohio; |
e, which left Liverpool on the tirst @ kc‘mlpaxnlu Montreal Ouest de N Mareil Trust Co. 250 299% Att eL man. “Augusts, Me.; Mr. and Mra A. H.|
“made a rapid run across the Atlanti F D de G, BRI 100 Montreal 181 200 (?]’ v:r w);(e and daughter, Dallas, Texas; Col. H. H.
'xﬂnc'uﬂ Realty Co. 100 | National ..... . 221 22214 8]_,ea.n St. John, N. B.; Mr. and Mrs. Norman Gay-
TE STAR-DOMINION LINE. Union de I'Est s 162 Prudential, Com. 490 505 | Me B 'okl-yn N. Y.; H. G. Canda, New York; A. E.
ived Quebec 1145 pm, Aus. i § < . < g S B » S e ) 9 116% ‘rl:::'is mNew Y‘ork; Dr. and Mrs. B. W. Prowse, Win- |
75 - Wastern: SecuritleWlghy. o1 .. oceunee s 8 97% | i g S. W. Cohen, Cobalt; Hon. Dr. J. D. Reid,
arrived  Avonmouth, August Tl 10% Bonds:— ' | ey Hon. Robert Rogers, Ottawa; W. L. Painter, |
rived Montreal, 6,85 p.m. AUg mil 80 | Arena Gardens, Toronto, 6 p.cC..... 85 g | OvtaTEl HOX |
ather Point, 2.20 pim.,, Aug. 9th. | 50 | Alexander Bldg., 7 p.e. sec. Mort.bonds !_B‘““' |
ire:| New York, die to dock 83027 with 50, p.c. bonus, com. stocks.. 75 84 At the Place Viger—W. M. McWharrie, Quebec; C.i
= 38 7 catedonian, RealtiSgARa. . 8. p.c deda... 75 8 | o Dé Puy, Rochester, N. Y.; Lt.-Col. A. T. Brown,
5 ;-lvqrpool. LB Santre); 196 St A Any. Confmd. .. (N 82% .b.omlon Eng.; “W. H. Hutchinson, St. Catharines,
fenm‘ o) 57 113 ity ﬁe;t::‘nf': dE::;: :: rTE% Ont; 1,{ Robeftson, London; Capt. Hectoe Verret,|
: ? 70 Marec! st Co . . 101 5 . 3.C i1l, Que~
gland’ purchases ‘;xb,ﬂg.,ooo gold 120 | Mdontresl Deb. Corp. § pic. waye--.... . H% i iou“m, ¥ A_ Bellisle, Quebec; J. C. McCorkill, Q
. e 8 | R Transportation Bulp. we-——y... $8% 0% lbec. A A

S

6. Zudick et ‘al:s0ld 1049 Lamoureux dot-116 Cote,
|| St. Louls and southeast half of lot 115, with bullding
| erected on Str—Lawrenoe,&nvd St. Dominique street;

Lawrence

FOELOSS WO
U5 FOR JULY -SHOWS DECREASE

~Three Rivars Fite was One of the
Largest.

New York, August 10.—Fire losses in the Unltedg
States and Canada, as compiled by the Journal of |
Commerce during July amounted. to more than $17,-
500,000 compared with $20,660,900 during the same
month last year. Losses by monmg are as follows:

1912, 1913. 1914,
January .. .. .... $35,653,150 $20,193,250 $23,204,700
February .. .. 28,601,650 22,084,600 21,744,200
March .. .. . 16,660,880 17,511,000 25,512,750
April ... ...l 16,349,400 16,738,250 17,700,800
May .. 21,013,960 17,227,850 15,507,800
JURE: 5o v mwasannis 16,108,450 24,942,700 29,348,000
JUY' oo oo s 15,219,300 20,660,900 17,589,800 |

Total 7 months .$149,591,550

$138,906,550 $150,568,050
August 14,168,800 21,180,700
September .. 13,779,800 .17,919,300
| October .. 13,651,650 14,932,750
| November .. 16,172,300 ,600
| December .. 17,967,000 16,126,450 ......00.
Total during year.$225,320,900 $224,723,350 .........

|~
| During the month of July this year there were 264

wi

nt., Augnst T-At a disastrous fire
hich occurred at " the home of

Mrs. T. Eaton, ‘of Téronto, here, early this morning,
the boathouse, with the fine steam launch “Wanda IL"

and

lasunch y," also 10w voats and

canoes, were a total loss. The cause and the amount
of insurance are unknowr.

Cornwall, August. 7—Fire broke out to-night about

10 o'clock in ‘the Hotel Dieu. A large number of pa-
tients and efghteen' sisters Were in the building at

the time.

The blake originated in the nurses' resi-

dence, which™i§ dn annex to the main bullding, it s

believed, from the overturning of a lamp.

The fire

was checked before it came'to the main bullding.
The damage will probably exceed $1,000.

Sydney Fisher,

st
by

a.m. The loss is estimated at $4,000.

Knowlton, Que., August 8.—The farm house of Hon.
ex-Minister of Agriculture, was de-
royed at an early hour this morning by fire, caused
/ the heavy electric storm which ocourred about 2.30
The house was

insured for $2,000, and $400 insurance was carried on

th

a

fires, each causing an estimated property damage of |
$10,000 or over. A detailed list of thesec fires are as
| follows:

Estimated loss: No. of fires.

; $10,000 to  $20,000 ... 82
| 20,000 to 30,000 . 50 |
‘ 30,000 to 50,000 ... 36
I 50,000 to 75,000 ... 37
| 100,000 to 200,000 ... 26
200,000 and over 14
Total ... veidt saows 266

The more important fires during the month under
N

\review were these:

[ Detroit, Mich., paper mill- ...208ecssvarocccs $200,000
| Cleveland, 0., business block 200,000
Three Rivers, Que. pulp mill, etc. ... 500,000
Jacksonville, Ind., theatre and stores ...... 400,000
Gloversville, N.Y., hair factory, etc. ... 200,000
| Phila., Pa., garage and express cars .. 340,000
| Chicago, Ill., cooper and others 500,000
| Louisville, Ky., stock yards .. .. ... .. 200,000
{ Kalama, Washn., lumber mille and others .. 375,000
Hull, Que., lumber yardst/.. ... ........0 o 290,000

FFY OOLLARS XA~
| PREMUM ON VOLUNTEERS

i Life C
|

ompanies Decide to Charge Extra Premium of
$50 on All Canadians Who Enlist for
Foreign _S8ervice.

At a meeting held last yeek in Toronto, of direc-
| tors of all the life insurance companies in Canada, it
was decided to charge an extra premium of $50 a
| service abroad, and for, Qu those joining the militia
| for home service, it was decided that no ex;tr:vm pre-
imiurn be charged. All policies now in force will also
|be good, no matter whether .the holder serves at
home or abroad. 1

Many underwriters considered that the extra pre-
“mlum for those volunteering for foreign service would
ihe considerably more than $50, as this was the pre-
| mium charged for service in Africa during the Boer
| war, and the risk in the present war was considered

to be much greater. The decision of the meeting
was, however, to charge the same premium.

In the event of a second contingent being sent in
the near future, the companies would of course have |
'lhe opportunity of changing the rate. |
} Although the companies are practically hemng“
| fifty to one against the likelihood of a volunteer be-
|ing shot, they are not taking the same chance of |
{many dying of sickness as in Africa, as the climate
{in the country to which the men are sent is a more

e furniture.
Bedford, Que., August 8 —Twelve buildings within
radius of fifteen miles, were struck and burned to

the ground during the severe electrical storm this
morning. A. Cunningham lost his barn, together with
70 tons of hay, three valuable cows, harness and tools.
| E. H. Baker's barn was struck by lightning but was
{]nut burned. Amony the bulldings destroyed were
Armstrong's barn and house near Berkshire, Vt.;
Evans’ barn near Morse's Line, Marsh’'s barn at
Franklin Sound and McFeeter's barn at Highgate
| Springs.

Weston, Ont., August 8.—The house and contents

owned by Mr. McGlen were totally destroyed yester-

day by fire.
all out at the time of the fire and its origin

m,

ta,

loss will be about forty thousand dollars.

hc
in
fo
bl

The loss is about §1,600. The family was
Is a

ystery.

Grimsby Park, Ont., August 9.—Thirty-eight
ges were destroyed by fire yesterday afternoon. The
None of the
rtels in the park were burned, the fire being checked
front of the Lakeview House. A bucket brigade,
rmed of  resorters and excursionists, fought the
aze until an engine and hose company arrived from

cot-

St. Catharines,
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(o] WHQ WILL PAY INTEREST? o
o (8}
o Law suits are likely from controversy be- O
O tween -the bankers and insurance underwriters O
O as to who should pay interest on $10,600,000 O
O gold shipped on Kronprinzessin Cecilie. Inter- O
O est amounts to about $2,000 a day, and now O
O totals $20,000. 6]
[8] ¥ (o]
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FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE

B11 Board of Trade Building
Telephones: Main 7682;
Your patronage solicited

Up. 122

DON'T LAPSE 1S ADYIGE.OF

L ASURANGE COPANS

Many Policyholders Are Inclined to Let Their Inaur-
ance Go at This Trying Period, Others Make Big
Loans on Their Policies.

L]

At such times as the present time when money is
scarce and the cost of living is steadily rising, thege
is an Increased tendency on the part of many policy-
holders to lapse in paying premiums. It is the first
thing that many a policyhold who lacks funds,
thinks of doing, to cut down ! cost of living. He
decided that if there Is one thing that he can give up,
it is his life insurance. Insurance companies are al-
ready beginning to feel the effect of this all over the
country, not only have policyholders been lapsing 'n
the matter of premiums, but many are borrowing
very heavily on their policies.

For years insurance companies have been trying to
instruct their polcyholders to keep up tneir preih-
lums no matter how great the sacrifice and now they
are repeating this appeal.

When the present troubie jn Europe is over and
things again settle down, remorse will be felt by many
of those who sacrificed their insurance needlessly.
The companies, however, are doing everything in their
to their policyholders, and are lending
to all who apply, although they realize that
it is often not to the best interests of the applicants.

The advice of all companies to their policyholders
at the present time is to keep up their insurance no
matter how great the other sacrifices may be which

*

power help

money

they have to make. Such is the firm position in
which Canadian companies now stand. polleyholders
need not fear for their protection

METROPOLITAN MIXERS.

A Dream of the Millenium.
When the last application is written, and the pens aye

broken and dried;

When the oldest agent has vanished, and the young-

est agent has dled,

We shall rest—and well we'll deserve it—lie down for
an aeon or two,

Till the Master of All Insurance shall set us to work
anew

And those who did well shall dé better; with a golden
fountain pen,

They shall write million dollar contracts, and raise
them up to ten;

They shall find good risks to pick from, who will

always pass O. K., 3
And there'll never be a not-taken the growth of their
record to stay.

And nobody ever will blame them, and all they will
hear is praise, L)
While every year the commissions on every contract
will raise:
And each will win fame in the husiness; In glowing
colors so bright,
Will his name be blazoned forever in.ethereal SPOT
LIGHT.
SAYS8 OLYMPIC BOUND FOR HALIFAX.
New York, August 10.—The Olymple, which salled
from here yesterday morning, was sighted sixty
miles off Bandy Hook at 4 o'clock yesterday after-
noon by the steamer Wapello, The . Wapella's sl -
per is convinced that the Olympic was lumnd‘ for
Halifax, and not for Liverpool, on account of the
course the bhig liner was taking. L%

. .ADVTS.

FOR SALE.

KINDLING WOOD FOR THE

FOR SALE.—Nice Cruiser.

FO

w

DRYGOODS STORE on 8t. Catherine W. for sale

MIILION—Kindling,
$2.25; Cut Hardwood, $3.26; Mill Blocks, $2.00 per
load. “Molascuit” for horses. J. C. McDiarmid,
402 William Street. Tel. Main 452.

A first-class cruiser, 26
h.p. Ferro engine, at a bargain. Completely reno- |
vated: has a first class magneto and all in per- |
fect order.
W. Tel. M. 5912.

| FOR SALE, reliable gasoline launch, 26 by b ft. 26 h.p.

Speeds 16 miles. . Apply to 57 2nd Avenue, Mais-
gsonneuve. Could not be doubled for $1,200.
Will sell cheap to a quick buyer.

YR SALE OR EXCHANGE-—One b-seater 35 h‘p".
4 cylinder touring car; easy friction driving; one’
Oldsmobile, 5 seats, 40 h.p. strong touring car;
also one light delivery car, 4 cylinder 22 h.p., a
snap to person requiring a speedy light delivery .
all cars in first class order; Montreal Auto Livery,
184 Berrl.

00D, COAL, WHEAT AND GRAIN business for
4 good business place

sale; established 19 years,
in centre of city. Lease to run three years yet.
Bargain. Reason for gelling, owner leaving city:

no reasonable offer will be refused. Apply 136

Dorion. Phone East 3106.

Good reason for selling. Don't miss it if you ur(_v
looking for a husiness. Apply between 3 and §

p.m., 287 St. Lawrence Blvd.

OUTREMONT—Comfortable sem i-detached cottage,

| ———————
| BETWEEN SHERBROOKE STREET

on Bellingham avenue, close to St. Catherine
Road, containing 11 rooms, modern, in‘ first class
order; price $15,000; small cash deposit required,
with easy terms; would accept good lots or flats
in part payment. Room 26, 157 St. James Street.
Main 1354.

“ote Road

—Newly constructed solid ,brick | nine large
room, with

rooms, hardwood throughout, dra\
fireplace; reception hall, with firepizce ;’ma built-
in bookshelves, panelled dinihg, butler's pantry,
kitchen, cold pantry sand mald's room; living
room with fireplace and book shelves; four large
bedrooms, linen cupboard, tiled bath, separate
totlet; large sleeping porch in rear, finished in
gelected oak and with quartered oak flooring; $10,-
500; the best value In Westmount; reasonable
terms. Apply Westmount Realties Co., West-
mount 4874-48756. Open evenings.

BUNGALOWS AND ATTRACTIVE SUMMER
houses. Write for plans and estimates. (No
catalogues). Houses erected quickly and with

best workmanship and materials, Thomas &
Ritson, Contractors, P.Q. Box 2972, Montreal.

LOTS FOR' SALE .

CLASSIFIED

Address O. A. Rozon, 362 Cralg street, | ~

2c¢ Per Word for the

First Insertion

lc Per Word .or Each

L Insertion

Subsequent

WANTED TO BORROW.

$3.000 TO INVEST in some ligitimate business where
investment would be secured ang! offering salaried
position of managerial capacity to an experienced
and thoroughly qualified middle aged man. Apply
to “Investment,” I’.0. Box 282, Montreal,

MO

Y TO LOAN-—Fi
property. Irvin Harris,
Telephone East 6925.

t mortgages. Central cit
778 8t. Urbaln street.

SMALL AND LARGE AMOUNTS at 6% and 7 per
cent on revenue bearing properties. Apply 8.
Max Kubelik, Room 300 McGill Bullding, corner
Notre Dame and McGill Street

;TUA%IBNS WANTED.

SUBSTANTIAL CORPORATION wants reliable party
to establish office and manage salesmen. Should
pay $3,000 to $15,000 annually. $300 to $1,500 will
finance business; you dle own money. Refer-
ences exchanged. Sales Manager, 4068 Fisher
Building, Chicago, T

AUTOMOBILES.

7“']";1“\1('[’»[1‘1; WANTED—Will give four lots, situ-

AL
ated at Montreal Bay View Heights; will add
money If necessar Apply 443 St. Hubert, be-
tween b and 7 p.m

A L"i"(l‘\l(;iﬂl,)i OWNERS' XCHANGE, 231 Berri St.

r hour, for all occasions,

—Autos to rent by d
Seven passengers. Careful

drives, weddings, et
chauffeurs. K. 4196,

SUMMER RESORTS.

DIGBY—NOVA SCOTIA.
LODGE ROOM AND COTTAGES.—Write Aubrey
Brown, for illustrated booklet.

SUMMER BOARD—Fairmount House has a few va-
cancies; good rooms and board, plenty of shade,
convenient to Post Officé and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

LAURENTIAN MOUNTAINS, — Torquay House. —
Good board, boating, bathing, driving free; com-
veyance to and from station; long distance tele~
phone. Terms, $7 and $9 per week. S. H. Sobey,
Arundel, Que.

LAKE MEMPHREMAGOG.

GOOD ACCOMMODATION . FOR 'STS  FOR
SUMMER~—Good fishing, bathin 1. boating;
terms moderate; mails delivered twi daily. For

terms apply to Miss Shephard, Glendale, Georgeville.

MISCELLANEOUS.

DE LA ROCHE STREET.—-EXceIIenﬂy constructed
and located 2-flat property, brick encased, con-
taining 6 rooms each flat, bath, eté. Price $4,500,
MacGnilp, 4204 St. Catherine Street, West.

BUSINESS PREMISES TO LET.

iLOTB FOR SALE AT POINT CLAIRE—Frontage 120

WE HAVE some very fine offices, show rooms, in the

. feet by - 115 feet deep. The chance of a lifetime,
going it. 7% cents per foot. Cash required $835.00;
balance easy instalments spread over four years:
High location, ‘near "both stations and Lake St.
“Louls. ~ Apply P. O Box 2914; City.

Windsor, Arcade Building, corner of Peel and St.
Catherine stfgets, and Southam 128
Bleury street. For furthier patticulars and’ book-
let, apply  The Crown Trust Company, 145

James l% Main 7990,
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* | marine service of Europe to build @p a mercantile
{navy for the United States. vocates the pur-
|chase and transference to American retmry_ol for-
|eign built vessels, without limit of age, pravidéd they
|are fit for the services required.of them: It thinks,

¢, | however, that it would ‘be well to confiie the own-
ership of such craft to Amierican corporations, the
chief officers of which would be citizens of the Uni-
ted States. The r shts  for these
vessels would have to ; relaxed to permit the ships
to compete with those of other neutral nations.

Any purchase of this class of shipping, now un-
der the flag of a belligerent, would have to be bona
fide beyond all question, and any transfer of this
kind would be subject to suspicion. There is lm.lei
chance of obtaining such vessels at a reasonable |

Americans think that now is the time to transfer

American capital, and every effort will be made to
transfer ships carrying foreign flags to American
registry.

man cruisers.

scouting purposes.

If all the storiés ot incoming captalns &an be be-
lieved, the North Atiantic must be filled with Ger-
Every ‘passenger boat which arrives
tells of having been chased by German gunboats. As
there are only two or thrée Geérman ctuiers in the
whole North Atlantic, it is evident that the imagina-
tion of some of the officers and

highly sensitive condition.

Considerable confusjon exists in the minds of the
{ 1 \ lans .
cost, it at all. The best market for the Unlted‘peol’e 28 to who and what the Ul are. The
States would be found in the shipping of other neu-| WOrd i8 of Polish origin and nieans a Lancer. It
"‘l o8 :_°“ s do:ln ey nz: employed élse- 128 been adopted by the Germans as the name of
al powers, an _shipping their cavalry regiments. Thé Uhlan is a Lancer,
where than in the North Atlantic trade. Use, no |
|armed with lance, saber, carbine ahd piito), and in
doubt, would be made of unemployed coasting ves- the Franco-Pru S
sels which might be qualified for foreign trade. The| = co-Prussian War were used for raiding and
N At the present time, there are

2 26 regiments’of e
to the American flag shipping that is controlled by ing to a total of s:ol::;;nosgemtmm Ariy amount

he Jack
1 doubttul, hawe
b e

cin be-

——————

L

passengers is in a

Pl U T AT

REST,
UNDIVIDI

in the event of the threatened war. Don't the people
who afe carryifig this huge load know when they
have enough?—~Milwaukee Evening Wisconsin, 3

SLEEPERS ON ELECTRIC ‘RAILWAYS.

An announcément made recently that the Piedmont
& Northern Railway Co., the new consolidation of the
Duke Traction lines in North and South Carolina,
[ would operate sleeping cars over its lines, calls atten-
| tion to the fact that the Illinois Traction Co. was the
‘ﬂnt electric road to place sleeping cars in service.
IlllnoiQ Traction now has sleeping cars in regular
seryice between Peoria, Springfield and St. Louls, a
distance of 172 miles, and these are well patronized.
The sleepers are of the most modern construction and
give all the comforts of a standard Pullman without
the annoyance of smoke and cinders. The electric
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| .The Weeks -Bill, which has passed the Senate,

MONTREAL, AUGUST 10, 1914.

A Matter of Policy.

The publishers of The Journal of Comm
for some time bee peacie
f sale and subsc ,
(e):l litts:v::;nfoodela_v the announcement until the com-
pletion of certain arrangements designed to
issuing of the paper. >
:::i:;::u::ve now been enlarged by the installation of
@ mew high speed printing press from lhve far?)ou-s
¢atablishment of R. Hoe and Company, New York.
With- this and all the modern accessories of
newspaper printing machinery we shall be 'nbla,
while giving our readers an up-to-the-last-minute
news service, to deliver the Journal to its patrons
an i the past.
0‘;:‘16:;;1" all cases journals specially devo?ed to
the interests of commerce, finance, etc., Anre lssu_ed
at a high price, as compared with the ordinary daily
newspaper. Notwithstanding this, we have deter-
mined to place The Journal of Commerce on sale at
all the news stands and in the hands of carriers at
one cent per copy and to supply the paper to regular
subscribers at three dollars per year.

The Journal of Commerce, as ils name i_mplles.
naturally gives pre-eminence to the world's new_s con-
cerning trade, commerce, industry, finance, insur-
ance, etc. To ensure the furnishing of the lates_t.
most comprehensive and most reliable news on tp:s
wide range of subjects the Journal, besides having
a staft of writers and correspondents who give par-
ticular attention to these guestions, has established
a telegraphic connection with the Barron Finan-
cial News Service which supplies information
to the “Wall Street Journal,” the *“Boston
News Bureau” and the “Philadelphia News
Bureau.” The high standing of these publications
is well known and all their sources of information
are brought into touch with The Journal of Com-
merce. This portion of our service, together with
much general news of importance, is carried to us
on a special telegraphic wire from New York to
Montreal which is leased by and used for the ex-
clusive service of The Journal of Commerce.

While thus giving pre-eminence to the special class
of news required for a financial and commercial
journal, we at the same time give to our readers, in
more condensed form, all the latest news on the
leading topics of the day. The latest information
on the subject that the world is at the moment talk-
ing about will bé found in The Journal of Commerce.

The determination of the publishers to give Can-
ada, for the first time in its history, a high class
daily journal particularly devoted to the subjects
in which business men are most interested, has met
with generous enbonngement from those for whom
the paper is chiefly designed and with the increased
facilities now at our command we feel assured that
we can supply a journal which will be everywhere

k d as “The Busi Man's Paper.” .

Are The French Forces Fit?

Belgium is giving a splendid account of herself in
the conflict against Germany and if the other na-
tions fighting against that country do equally well,
there should not be any doubt about the outcome.
The question natufally arises, what about France
and her preparedness for war? In 1870, Germany
in a whirlwind campaign scattered the lillies of
France and dictated peace from the Palace of Ver-
sailles. To-day, men are asking if she will be able
to repeat that performance. It is undoubtedly true |
that France has been preparing for forty-four years |
to wipe out the disgrace of that defeat. The name |
of Alsace-Lorraine is engra=ed on the heart of every |
Frénchman who lomgs “or an opportunity for revenge. ‘

unia ‘o meet the carefully trained legions of Ger-|
many. There is no doubt that they are in a much|
better position to-day than they were forty-four years |
ago, but despite the assurances that they are ready !
for the conflict, there are rumours from time to time
of lack of preparation in the French army and also of
inefficiency. A comparatively short time ago, M.
Charles Humbert made an investigation into the con- |
dition of the French army. His report stated that,
the French fortifications were defective in struc-
ture, that there was a deficiency in artillery ammuni-
tion, that no provision had been made for defence |
against attacks from the air and that the wireless
communications between the forts left much to be!
desired. “ He even declared that the boasted French |
while the French infan-
try, once considered the best marching troops in |

sessed 3,370 heavy guns as compared with 2,504 pos- {'cessful, and if they can put a limit upon armam
sessed by France. In engineering material. Germany | construction, or abolish standing armies and
| navies entirely,

was also regarded as being superior to France.

Since

‘with

there is lisble to be exaggeration on the |

|

its equipment
Bold its own against the -German forc

erce have |

n contemplating a readjustment |
but have deem-

ensure
Our mechanical fa-

provides for using naval vessels with their officers
and crews in the mail and merchant service. This
| legislation, however, is being strongly opposed by |
| government competition with private enterprise.
1The vested interests of the United States have al-
ways, of course, been opposed to government com-

“A LITTLE NONSENSE NOW

AND THEN”’

BRANCHES at an im
line sleepers contain many exclusive features, such as|] » V'Y Province in the Domini
windows in the upper’berths, safety deposit vaults for
valuables, extra long berths and improved ventilation.
| The company also operates parlor cars over its
fllnes and its freight equipment is standard steam
|'rallroad and the cars are hauled by electric locomo-

In NEWFOUNDLAND: ST, JOHN'S,
GRAND FALLS,

In GREAT BRITAIN:

§
in the UNITED sTATES:

| petition with privite enterprise, asserting that such
| competition has a repressive effect upon business, |
public money being pitted against private capital.
Busipess leaders in the Republic are of the opinion
that the worst of all .schemes for government own-
ership is that which would place in the control of
the public the mercantile shipping of the nation.
They assert that no kind of emergency will justify
government ownership of that nature, and that what
American capital and enterprise needs is the fullest
opportunity and encouragement, and an equal chance
with rivals. The worst thing for 1t is deadly com-
petition by the Government itself at the expense of
ithe people.

| The American jingo element has for many years
|attempted to stampede the Government into grant-
ing subsidies in an attempt to build up a strong mer;
i chant marine. But the people are as a whole irre-
| vocably opposed to directly aid by way of subsidy
to any private enterprise. It is more than doubtful
whether the United States, even under present ex-
ceptional conditions, can build up any great ship-
ping interest on the high seas. Although the Under- |
wood Tariff Act greatly reduced the duties on im-
ported goods, these still remain high—very much
higher than are collected under our own tariff. Cost
of labor, the cost of materials and the price of capi-
| tal are'all higher in the United States than in Eu-
| ropean countries which compete for the shipping
| trade. Moreover, the United States has no great
| force of seamen on which to draw, no marine or-
| ganization worth the name, and her comipetitors
have the advantage of an early start. If the United
Kingdom wipes out Germany's carrying trade, as
she will in all probability do, that carrying trade
will fall first of all to British ships, because Great
Britain ha sestablished wide commercial connections,
cheap transportation facilities, and an organized ser-
vice. War or no war, the United States cannot, un-
der present conditions, build up a merchant marine
that will last for any time after hostilities have
ceased.” Unléss Germany is utterly crushed, she will
assume her old place as chief rival to the British_in

ete.
across the crime:
a puzzled moment she placed
“Cruelty to Animals.”"—Washington Star.

Companion.
ventions.

of yo' bed.

The two big disappointments in life: |
ting what you want and the other, getting it.—Atlanta |
Journal.

“Pa, what is a militant suffragette?”

“A militant suffragette,

“Every time I see gradfather's sword I want to go
to war.”

“Well

“But every time I notice grandfather’'s wooden leg
I cool down."—Louisville Courfer-Jourfal.

“Women must consider it a dreadful fate to bé an|
old maid," mused Mr. Chugwater.

“They do, Josiah,” said Mrs. Chugwater.
terrible sticks they sometimes marry to éscape it!”

And Josiah rubbed his chin and sald nothing.—
| Exchange.

In the census office acts against the law are record- |
ed under a few main heads, such as murder, burglary, |
A girl who was working there recently ran
“Running a blind tiger.”

A New Yorker was spending a night at a "ho(el"‘
in a Southérn town, and, when going to his room for|
of the United States are closed against those who

the night, he told the colored porter that he wanted to | 8
be called early in the morning, according to Youth's

porter= replied: |
ditricult i ade, 1 ! e —
reckon yo' ain’t famillar with these heah modern in- | fricult war is made, the less the world suffers.—The

The

An old lady was compelled to carry an ear trumpet | fusing to accept the limitations imposed by nature has
Upon vialting 4 small | resulted in great and lasting benefit.
church in Scotland, not long ago, she was watched | rather sensational instance of this, may be found in
very suspiciously by the sexton until she reached heri the work of Mr. Luther Burbank, who, by twisting

with her wherever she went.

it

under

One, not get- |

son, is a woman who wants | to e
to vote so badly that she forgets to powder her nose.”
—Birmingham Age-Herald.

“‘Say,

When yo' wants to be called in de mawnin’, |
all yo’ has to do is jest to press de button at de headf
Den we comes up and calls yo'.” |

the

and longest bridge ever constructed by an electric
railway. This is the bridge across the Mississippi at
St. Louls over which its cars enter that city. The
| bridge is a miile and a quarter long and cost $4,000,-
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| HORK WILL BE CURTAILED

| 000. Hlinois Traction also was the first electric road
quip its lines with electric automatic block signal
| systems.

‘ TIME TO CONSERVE OUR RESOURCES.

| Suppose within the next ten days war in Europe be-
| comes general. The markets of the world are already
:ﬂmking because of that possibility. What will hap-
| pen, once actual conflict begins? The United States
lmnnol keep on buying the flood of securities now
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ifornia Hydro-Electric ~ Development Attra
English, French and Dutch Capital—How to ;¥
" Funds Will be a Problem.

New York, August 10.—Stoppage of all czllpltal
tment from foreign sources by the war is cert
i have a marked effect on the development of a nu
; ufpubl'if.‘ utility propositions now under way

B : i is. country, as well as in Cang
started in this direction, except at a cost of break- Capital Paid up . - :ﬁvx.x b in operation in this.country,
j,lng down its $wn financial system; neither can this Reserve Funds - - - R 313'500‘000 ¢ Hmc:amc ot ik ity pmjecés .
“What country deprive itself of its gold supply, unless it Total Assets - - _ - sia 000‘000 L It Is pro s samites wilh M
| wishes to pay the price in unnecessary disturbance ,000, ity line now un

and at much sacrifice. Why should the United States
be expected to do either of these two things? If Eu-
rope is bent on self-destruction, that is Europe’s af-
fair. But there is no reason why this country should
permit itself to be dragged down in the struggle.
The duty of the banks of the United States is |
After plain. Their resources belong to commerce and in»[
list: | dustry, and are not to be regarded as war funds. The
| damage marketwise and otherwlse on this side of the
water has already been heavy enough. If the flow
| of gold abroad is shut off, even through the exercise
of drastic measures, and if the reservoirs of cash

H. 8. HOLT,
E. L. PEASE, Vics. T, President

BRITISH WEST INDIES
LONDON, Eng.
Princes Street, E.C.

HEAD OFFICE: MONTREAL

President and Genera| Manager

335 Branches in" CANADA and NEWFOUNDLAND:
Branches % PORTO RICO, DOMINICAN REPUBLLC
\DI

NEW YORK
Cor. William and Cedar Streety

SAVINGS DEPARTMENTS at all Branches

n financed almost entirely abroad, are the Alaba
| on, Light & Power Company'in Alabama @

Southern Aluminum Co. in North Carolina. 1
Wsbama Traction, Light & Power Co. financed
5 ish capital, is fortunate in that it is now pri
y completed and is in no present need of n
}' lﬁl. This company has completed @& 15,000 hor:
i steam plant at Gadsden and a 70,000 hor
er hydro-electric plant on the Coosa river. a3
: mpany will supply current to the entire Birmingh:
et and is now delivering power to Birmingh:
d also to several towns in which utilities it contr

1

ate.  About the only effect the war will have

| would use them for war purposes, then the effect ‘will

affairs will be to delay important new developms

| n

| be to make war abroad more difficult, and the more HORSES. iyotk, which it had planned to undertake. It own:

boss, 1| . Horses next to real estate' and buildings In uss aber of hydro-electric sites in Alabama and a
Financler, comprise the largest single item of classified cost if ffols the Muscles Shoals site on the Tennes:

the real property and equipment inver
press companies reporting to the Int

INTERFERING WITH NATURE.

| In a great many cases the spirit of mankind in re- companies had invested in horses $°

with $2,772,380 for vehicles.
A typical, if

,009, compared
The total cost of horse
increased $217,000 over that of the preceding year, In
the detailed tables, giving the number of horses and

ry of the ex
ate Commercd
i Commission. For the year ending June 30, 1911, 1

lhu. where a plant larger than the Coosa ri
it may be built.

£ ‘The Southern Aluminum Co., financed by Pa
Wnkers, is erecting a large hydro-electric plant a
1. tluminum reduction plant on the Yadkin river
fNorth Carolina. About two years ago the foref
\ ers took over the old Whitney hydro-electric pi

other draught animals, it appears that in nearly " a t
- ¢t which collapsed after the 1907 panic an
the carrying trade of the world. seat. Then, as if he could stand the suspicion no | nature to his needs, has created new fruits and vege- every case there was an increase from 1910 to 1911, Beit work 1s c:rrying out the development of pow
- longer. he went over to her and, shaking a warn-|tables for human food. Judging from his anato- The total number of automobiles in use in the latted [the Yadkin as then planned It is understo
. 7 ing finger emphatically, he said: ‘“Madame—one | mical construction man was not infended to fly, but| year by companies which had them in use in the pre 1ha : i
| . ; Aem In; s t the company had considerable of its financi
In Tlme Of Peace Prepare FOI' War toot, and you're oot."—Edinburgh Scotémar. | he is doing pretty well at it, albeit he is still in the fompany

The timg has gone by for any criticism of Great
Britain’s participation in war with Germany, if in-.
deed under present circumstances there ever ex-
isted one shred of argument why the Motherland |

rope,” the German Kaiser, has merely exemplified
what pacifists have insisted would eventually hap-

t / that w ; |
pen under. the conditions that have obtained in the | '° ® PeW that was directly over a register in the|
Presently, as the janitor fed the furnace in|

. " the basement below, th
The war is a direct consequence of the building st i € son began to wriggle and

floor.

past.

Iof huge armaments, and of maintaining vast armies
and navies at -enormous cost, and the forming of
alliances, ostensibly for the preservation of peace.
It was the Germans who were responsible for the
organization of these colossal armies. It was Ger-
many that challenged Great Britain to a contest in

wrath of outraged civilization. The plan of main-
taining peace by being prepared for war has proved
to be a delusion and a snare of colossal proportions.
Empires, kingdoms and republics are entangled, with

every prospect of a wreck from which the task of We've rode and fou

reconstruction will place an enornious burden upon

the resources of the world’s trade and industry. The Together for

|war is not the result of Christian civilization, but
of a reversion to barbarism.

safe to say that the assassination of the heir to the
throne of Austria—a ¢rime which was laid at the
door of Servia—was no more than a pretext for Yo
Austro-Germanic aggression. The war is directly
traceable to the comstruction of armaments and
navies on a vast scale, and the consequent stirring
up of hatred between the various nations on the con- | W
tinent of Europe. ‘Upon Austria also must fall the

wrath of the world because of its ambition to ex-| Am

tend its power and make it more secure by reach-!

ing across the Balkans to obtain a foothold on the
sea at Salonica.

Russia has ambitions of her own for sway on the |
southern sea coast of Europe,

Teutonic power that stopd in her way. Germany |

showed a prompt sympathy with Austria, which is| The same old chance that laid us

under a Germanic rule. This race antagonism has !

great |

1800, Germany has expended in the neigh- | been worth while. Certain it is that Europe could |
of $443,000,000 upon her army compared | never rest in
000,000 expended by France. In some re- | obtained, and

it may be that war is the only method

freedom. -

war has put Mexico and Homo"
pége of the newspapers.

At no time in recent

{

|

| Baptist church.

whole of Europe into the The same old Life, t

peace under the conditions which have | We've

commerelal and industrial classes can | The same old saw
economically expended. It must be ad- obtain economic and political :

Down on the Forked Deer River, in Western Ten-
| nessee, the trustees instalied a hot-air plant in a small |
On the Sunday when the new ap- |
| pliance was first us i v ' = -
was not justifid in protecting her rights and her | P 27¢ as first used a widow and her yellow-skin

ned, ague-stricken son 7
honour. At the same time, the “Mad Dog of Eu-| & £on came from their home, several
miles away, to attend the evenlng services.

As luck would have it, the usher escorted this pair |

“Ma.”

well.”
“What's the matter?” enquired his parent.
you fixin' to have anotlher spell 7

he whispered, *1 got to go!

“Yessum: must be,” sald the sufferer.

THE PARTING OF THE COLUMNS.

By Rudyard Kipling.

come to hand,

land:

through,

luck to you!

u ‘ad no
out,

and scout:
it, too,

d rather better
luck to you!

on

an’ run,
dust and sun;
let us through!

good luck to you!

Red Cross train,

perhaps the whole thing will have We've bit the same ther

It i8 We needn’t tell we liked you well

the whole.

Good-by&-—good} use of having a big army and navy unless some fight-

Good -bye—good

I ain't feelin’

“I kin feel
the feve in’ " ’ |
building ships and upon Germany must fail the ¢ fever comin’ up my Jaigs."—Saturday Post.

ght and ate and drunk as rations

a year and more around this stinkin’ | upon the taxpayers.

Now you are goin' home again, but we must see it

special call to come, and so you doubled
And learned us how to c;mp' and cook an’ steal a horse

hatever game we fancled most, you Joyful played

There isn't much we ‘nv}.-n't shared, since Kruger cut

and a jealousy of the | The same old work, the same old skoff, the same old

out, or winked an’

he same 0id Death. Good-bye—

ent | Our blood ‘as truly mixed with yours—all down the

| experimental stage, and, if one reckons too closely the
list of deaths among the aviators that may easily be| creased 0.6 p.c. showing that the hors
offset by any observer by the great number of birds, | his own then when the automobile in
naturally flyers, who flutter to their deaths while test- ‘ ly begun.—Wall Street Journal.

ing the wings that nature has provided.—Indianapolis

Star.

1910.

ONE OF THE REASONS.

That the present war in Europe is due to over-
indulgence in militarism is obvious. For years these
countries maintained immense standing armies and
have spent millions upon millions of money in equip-"
ping and maintaining navies. All these have been |

at the expense of the people, who through taxes have
been compelled to furnish the money. Having such
| extensive equipment for war purposes of itself creates
a temptation to go to war on what would ordinarily be
considered, and what really is insufficient motive ‘and
| reason.

[ European countries pride themselves on their armies
| and thelr navies and draft into the service the flower
“af the young manhood, the very best of them, who
| ought to be engaged in industries or agriculture, sup-

porting themselves and their families and contribut-
| ing to the national welfare instead of being a burden
The army education naturally
{ prompts and promotes a belligerent spirit ana makes
| those bellicose who would otherwise be peaceable.
| Naturally the sentiment gains ground that there is no

“Commonwealth.” But
traced it, however, to its publicatio
sive Farmer,” of Memphis, Tenn. T
have got, although a query to that
information that very likely the “Creed
by a Boys' Corn club in Virginia and w
ed by all the Corn clubs in that state
us real pleasure to learn where and |
sive statement of an ideal crys
Perhaps by this time you are curious t
yourself:

I believe that the country which God
beautiful than the city which man m
out of doors and in touch with the ea
ural life of man. I believe that work w
more inspiring than work with the most
chinery. I believe that the dignity of
not on what you do, but how you do it
ity comes to a boy on the farm as of
in the city; that life is larger and free
the farm than in the town; that mj
not upon my location, but upon myself
dreams, but upon what I actually do
but upon pluck. I believe in working whe
and in playing when you play, and in gi

no source was
|

“Air

ing is engaged in to show how strong they are.—
Utica “Press.”
———
THE RESPONSIBILITY.

“If final efforts for peace should fall—! 1
| Why is Europe going to war? Austﬂa-ﬂungnry
is a mere pawh in a game. With more than 22,000,000
Slavs held precariously in check by less than 20,000,-
000 of Germans and Magyars who hate each other
vigorously, Austria would not dare to move a finger
against Servia were she not egged on by Berlin. |

Germany does not even consider it necessary to pre-]
tend. The Kaiser has contemptuously brushed Aus- |
tria aside. When Russia mobilized to come to the| "™
ald of the weak liftle Slavie State of Servia, Berlln: ot Syjt Devee:
did not “pander to the moral sentiment” of mankinag |
by permitting Austyia to demand that mobmnuoni
¢easc and then backing up her ; |
initiative herself., It fs G:Hnuny‘—ll)l;ot As:;r::ke:h:::; B e i the wirk of cisi
disagreement with Servia brought up the hurricane!
out of a clear sky—that declires war on her aluer;
| powers.—St. Louis “Republic.”

“Iron sharpeneth iron.” Who knows am
phrasing of the aspiration which this cc

tion to prevent or stop some evil whic

the effectiveness of military power in pi

tein.
lapses, too,

good luck to you!'

all kind friends,

‘ad the same old temp'rature—the -m.‘ re-

-backed fever chart. Good-bye—

Good-bye! So long! Don’t lose yoursélves—nor us, nor

But tell the girls your side the drift we'te comin'—

(New York Worid.)

phoid- i
CENTRE OF PEACE AND WAR. 1
(Buffalo Express ) i

There is grim humor now in recalling that the
peace congr

{ UL France was a republic. ~
218t |
Was to have been held in|

as the preuu‘:! for Franz Joseph's war

to have been presided over by Count Berchtold, the ! cians often bring unexpected resuits,
Austrian Primie Minister, the very man who issued | a habit of repeatelng itself.

the ! of war . Siberia. Of course, it
spent on preliminary preparations go to join the other

sideration at this time not only of the Ha
Mum-. btu even of the Romanoffs.

manding a square deal in every act of life

| worse than war, to avenge a wrong, to sustal
The people animated, by these int
They are mistaken people
| holding a number of false ideas of such

e

Napoleon III. went gayly to war in 1870, ar
| the conflict had ended there was no longer 4

The pretext for Napoleon IIl's war was
against S¢

The fate of Napoleon Iil. might be worth the
psburgs

ceding year was 363, or an increase of 14 p.c, ovel
The number of horses in all companies in
just about held]

had

“THE COUNTRY BOY'S CREED.”
We came upon it first in the Greenwood (Miss)

n,

Progres.

teipon luck,
you work,

through all its length and breadth?—From Colliers.

WAR AND GOOD INTENTIONS.
(Norman Angell in New Weekly.)
‘War is generally due to good intention. to fine emo-,

tion, to high-mindedness, on both sides; to the intet*
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n nationd!
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and history
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lfone previous to the outbreak of war.
§ California probably will be hard hit by foreign ¢
Wopments and the withdrawal of foreign capit
ernl large projects in that state have been alm¢
butirely financed by French, English and Swiss capi
d there are several financial reorganizations whi
iFeré to have been carried out on foreign capital. T
iorganization of the San Francisco-Oakland Termi
il Rallways is largely contingent upon furnishing
f#pital by English bankers and the other projec
Which involved in the F. M. Smith muddle also are d
P¥ding upon foreign capital.
"Nl(nmas Consolidated is another California pr
'&L Which was to have been put on its fcet Qy Engli
;:“* A number of California hydro-electric a
Bictric railway corporations have in the past fou
4 800d market for their bonds in England and Fran
it this avenue is now closed to them. The great
i1 of the capital used in the development of t
Hinols Traction Co. and Western Railway & Lig
fUme indirectly from English sources being large
M0blled by the Sun Life interests of Canada. T
doubtless will have quite an effect on new co
fuctlon by these companies as they have relied
lllh and Canadian capital to a large extent
e past,
For the last two years Cities Service Company h
financed its operations by raising money in Engla;
d the result of the closing of this avenue was se
the deferring of aividends on the stocks of the cor
W and the announcement that the earnings of t
fbsidiary properties would, for a time at least,
} "Served for their capital requirements until cond
became sueh _hat new capital might again
Wallable for improvements. and extensions,
. The list glven a few days ago of companies the s
Hrities of which are listed on the London Stock E
::‘l;f!. included but a small part of the Americ
¢ Which have gone abroad for capital. It
%able that there are more than a hundred wi
Wh utility corporations which have dependei to
Or less extent upon the sale of securities
Baglang, Franco, Holland or Switzerland for ne
ital, Mﬂﬂlnx houses, operating many utility pr
68, have for some time maintained branch offic
les for the sale of their securities ai
";:‘Wl of dollars of them have been soid.
. Maddition English capital has gone largely into t
lopment of the large power companies on the §
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* Co, the Mexican Light & Poiver Co., the Mexl
NM.TE Co.,, and: other utijties In Mexico, tI
h"lll ;}llenhone Co.,, the Ports> Rico Rallways, t!
: ectric Raflway, Ligiit & Power Co., tl
tllan Traction, Light & Power Co., and a numb
4 Other light, power and railway properties in Sou
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Just hoy these concerns will raise money und
gty ces 1s a pr “They will r
s 18I%e amounts and eépecially will the Mexie:
o American properties be ‘In need of ne
2 It is probable that for some time' at lea
Ompanies will have to dépend almost entire
for money for new construction, finprov:
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| JORK WILL BE C

lifornia Hydro- Electric Development  Attracts
English, French and Dutch Capital—How to Raise
" Funds Will be a Problem.

New York, August 10.—Stoppage of all capital in-
tment from foreign sources by the war is certain
i have a marked effect on the development of a num-
et of publ’ic utility propositions nowv‘\lnder way or
b In operation in\g_ua\country, as well as in Canada

; § Mexico. ;
'I( {s probable that the two largest projects in the

ity line now under way in this country which have
Seen financed almost entirely abroad, are the Alabama
3 on, Light & Power Company 'in Alabama and
Southern Aluminum Co. in North Carolina. The
ma Traction, Light & Power Co. financed by
ish capital, is fortunate in that it is now prac-
Skally completed and is in no present need of new
' lﬁl. This company has completed @& 15,000 horse-
i steam plant at Gadsden and a 70,000 horse-
er hydro-electric plant on the Coosa river. The
pany will supply current to the entire Birmingham
et and is now delivering power to Birmingham
d also to several towns in which utilities it controls
ate.  About the only effect the war will have on
by affairs will be to delay important new development
ofk, which it had planned to undertake. It owns a
! aber of hydro-electric sites in Alabama and also
bnirols the Muscles '‘Shoalls site on the Tennessee
ffiver, where a plant larger than the Coosa river
nt'may be built.
L The Southern Aluminum Co., financed
Mnkers, is erecting a large hydro-electric plant and
i aluminum reduction plant on the Yadkin river in
w h Carolina. About two years ago the foreign
ers took over the old Whitney hydro-electric pro-
it which collapsed after the 1907 panic and the
I’eut work is carrying out the development of power
the Yadkin as then planngd. It is understood
{hat the company had considerable of its financing
flane previous to the outbreak of war.
& California probably will be hard hit by foreign de-
filopments and the withdrawal of foreign capital.
erdl large projects in that state have been almost
ly financed by French, English and Swiss capital
d there are several financial reorganizations which
Jere to have been carried out on foreign capital. The
h"l‘!lnlzalion of the San Francisco-Oakland Termin-
Al Rallways is largely contingent upon furnishing of
_-um by English bankers and the other projects
Which involved in the F. M. Smith muddle also are de-
dending upon foreign capital.
le(nmﬂs Consolidated is another California pro-
_ which was to have been put on its fcet Qy English
"“" A number of California hydro-electric and
tle railway corporations have in the past found
800d market for their bonds in England and France,
 this avenue is now closed to them. The greater
of the capital used in the development of the
flinols Traction Co. and Western Railway & Light
¢ indirectly from English sources being largely
#bblled by the Sun Life interests of Canada. The
Mr doubtless will have quite an effect on new con-
fuctlon by these companies as they have relied on
Mgllsh and Canadian capital to a large extent in
past,
For the last two years Cities Service Company has
lnced its operations by raising money in England
) :h:":e:uult of the closing of this avenue was seen
erring of dividéends on the stocks of the com-
W and the announcement that the earnings of the
fbsidiary properties would, for a time at least, be
;‘;‘.“"Ed for their capital requirements until condi-
‘mh:;’:ﬂrmc such _hat new capital might again be
o or improvements and extensions.
wm‘:'z‘r il:}:n a few days ago of companies the se-
mn e dch are listed on the London Stock Ex-
““llllc:‘; whlu] ed but a small part of the American
by ch have gone abroad for capital. It is
i :u‘liltn.t there are more than a hundred well
Y corporations which have depended to a
.'lhndmplen extent upon the sale of securities in
olta, v Lernnce, Holland or Switzerland for new
§ ~ ading houses, operating many utility pro-
ih::: :ﬂr some time maintained branch offices
Billion, s dn“ries for the sale of their securities and
h‘ddmonuEam of them have been soid.
& Tt thgllsh capital has gone largely into the
i tucs mo the large power companies on the St.
Woth"' Ca: :treet railways in Montreal, Toronto
Stn me&;‘hn cities, the Meaxican WNorthern
™ exiean Light & Power Co., the Mexico
,hh;;y;e::' and: other utiljtres in Mexico, the
Bavany 1 ‘one Co., the Ports> Rico Railways, the
b lectric: Raflway, Ligiit & Power” Co., the
( uh::":;:cu'm' Light & Power Co., and a number
Americy + POwer and railway properties in South

(1

by Paris

[ Just
h:" these concerns will raise money under
E Ccés is a p ‘They will re-

fand 5 °C mounts and eépeclally will the Mexcan

L SOUTh - American Droperties be In need of new

It {8 probable’that for some time at least
“ompantes wily B
“arningg

SENTINENT AT TORDATO
5 MODERNTELY CHEERUL

Evidence of Unsettlement During the Past
Exciting Week.

(Special to Journal of Commerce.)

Toronto, August 10.—More gold imports from New
York were announced by local bankers to-day.
withdrawals of gold reported do not, however, repre-
sent all of the engagements made on behalf of the
domestic banking institutions. Some Canadian banks
which have avoided bringing actual gold here are
having it held for them in New York. The actual
withdrawal will be made only in case of an emer-
gency. These transactions do not figure in the total
of imports which are estimated at $8,500,000 since the |
war began.

Business remains very dull. The mad rush on lhoj
part of a section of the community to buy up staple
provisions in preparation for what was expected to‘
be a war famine has now subsided. This insistent de-
mand for flour, sugar, tea and other commodities was
the only real evidence of unsettlement seen during
the past exciting week. Beyond the movement of
savings, generally by the ignorant or foreign element,
to the postoffice savings bank or to private depositor-
ies there has been absolutely no development in the
banking situation.

The committee of the Stock Exchange are continu-
ing their dally meetings, but the duration of these
gatherings is growing daily shorter as the amount of
business to be transacted decreases. Sentiment con-
tinues moderately cheerful.

MILLION SHARE DAYS

The record number of one, two and three million
share days on the New York Share Exchange since
1897 follows:

One
mill'n mill'n mili'n

0
0

One Two ' Three
mil’'n mill'n mill'n

Two«Three

Year
1904
1903
1902 .
1901 ..
1900 ..
1899 ..
1898
1897 .. ..
Total.

Year.
1914
1913 $ W
1912 o e § 0
1931 . s )
1910 . §
1909 ..
1908 ..
1907 .. ..
1906 .. .. 4 4
1906 .. 105 0

The number of months in
daily average exceeded one million shares are as fol-

the year in which the
lows:—
Number Number

of months. Year. of months.

1904
1903

1901

Total 19

The highest daily average sales for one month was
April, 1901, the daily average being 1,813,873 shares.

QUARANTINE AGAINST CHOLERA.

Vienna, August 10, via London—The Austrian gov-
s established a strict quarantine against
The disease is raging among both Aus-
None of the wounded will

ernment to-da
cholera here.
trian and Servian troops.
be brought here.

R. B. BENNETT, M.P.,, WANTS TO SERVE.
Ottawa, Ont., August 10.—R. B. Bennett, M.P.
Calgary, who has offered to raise upwards of
hunéred infantry in that city, is here, anxious to go
with them. He is not a military man, but neverthe-
less ready for service. “They might send me as a
paymaster,” he said. It believed that Mr. Ben-
nett's companies will be merged with the Hamilton
Gault regiment of Montreal.

for
two

is

|
SERVIA ASSUMES AGGRESSIVE.

Paris, August 10.—The Servian advanced posts have |
arrived before Visigrad Bosnia, a province
Austria, according to advices received this afternoon. |

The Austrian troops fell back to Visigrad when
they quit the Servian frontier after lc- ng two officers
and twer n killed. The Servian udvance to Visi-
rad 8l.0v. conclusively that King Peter's army has
assumed the aggressive against Austria.

in ol |

THIRTY-DAY EXTENSION.
New York, August 10.—The attorneys for the New
Haven have asked for and obtained a 30-day exten-
sion of time in which to answer the suit instituted
by Jos. P. Lauber for an accounting from the pres-
ent board of the New Haven directors. The answer
must now be filed on or before September 2nd.

CHINO _(iOPPER CO.

Deming, New Mex., August 10.—Chino
Company is laying off its night shift at the mine.
Mill is operating four sections five days a week.
' Production has been curtaijed to between 2,750,000 and
3,000,000 pounds.

Copper

New York bankers agree to lend south $400,000,000
to Help ecotton plantérs.

Conférence of shipping men and exchange bankers
calléd by Secretary MeéAdoo, August l4th.
) . - 3 h

-

Insistent Demand for Food Commodities Was the Only |

The |

SMALL DENOMINATION NOTES
ISSUED BY BINK OF ENGLIND

SKILLED ELECTRIGAL
OPERATIVES- FOR WAR SERVCE

|

i .

| Patriotic Offer Made by the Canadian General Electric
| Company Has Been Much Appreciated by

} the Authorities at Ottawa.
|
[

PRIV

With Passage of Bank Charter Act in 1844 It Was
Supposed That Commercial Crisis and Monetary
Panics Had Passed For Ever.

Much appreciation has been expressed of the offer Prior to the monetary panic of 1825/the Bank of
made by Mr. Frederic Nicholls, president of the Cana- | England had on several occasions lssued notes in de-
dian General Electric Company, to supply the ser-| nominations of less than five pounds. In the latter
nd provide the equipment for, skilled and | part of the 18th century the bank £1 and £2

lectrical operations. for small

The follow!ng is a copy of the telegram to Sir R. L.
Borden:

|
vices of, lssued

demand

mechanica notes, and to further supply the
currency imported a large number of Spanish dollars
which were current at 4s 9d, about 1d more than their
current market value. By 1824 the Bank
had anticipated the suppression of the £ 1 notes by
accumulating bullion to the amount of £14,200,000, A
change in the government pollicy made it unnecessary
for-the bank to use the large volume of gold to sup-

“Toronto, August 6th, 1914,
“The Right “Honorable
Sir Robert L. Borden,
Prime Minister, Ottawa, Ont.

“The Board of Directors of the Canadian General
Eleetric Company, after full consideration, and hav-
ing regard to the present serfous war situation, have
resolved to submit to your Government an offer to
raise, equip, and pay the salaries of a company of
tweénty-five skilled electrical and mechanical opera-
tives who would be avallable for service in any part
of the Dominfon, and he under the control of the
Minister of Militia as part of the Canadian forces.
Probably be utilized in the
repair and maintenance of wireless telegraph
stations, bridges, transport vehicles,

of England

port expected losses when the small
| pressed, but
amount to shrink to

In the latter part of 1825 the Bank of ¥ngland is-
sued another 500,000 £1
| in reserve for a previous authorization,
these notes were sent the
panic was allayed. Some of the British ministers then
thought that the small notes should be withdrawn and

notes were sup-

general panic conditions caused the

£ 1,260,890 within two years
notes which had been held
when

the

and
throughout country
their services eoyld best
a metallic currency substituted, and the Ministry pro-
hibited any more s
for £1 and £2 notes
notes of the Bank

The Bank of England passed through the monetary
panic of 1838-30 without issuing any of
small denomination, although severe dralns were made
on the bank’'s bullion The
passed in 1844, and it was supposed that
crises and monetary had
The act placed an absolute limit
the bank in issuing notes. Neither
notes issued in the panic of 1847

In the monetary panic of 1867 1866,
being the last large one in England, and in the crisls
of 1890, the Bank of England was authorized to extend
its note jssues, but they were of normal denominations

erection,

stations, cable hunks
artjllery, etc.

‘(Signed),

amps being lssued to country
A motion to contlnue the small
FREDERIC NICHOLLS,
“President.”
A prompt reply was received in the following termas:
MOttawa, Ont., Aug. 6th, 1914,

of England was defeated

more notes

Bank Charter act was

“Frederic Nicholls,
President, Canadian Gen. Elec. Co.,,
Toronto, Ontario:

“The Government of Canada warmly appreciate the
patriotic offer of the Canaflian General Electric Com-
pany embodied in your talegram just received, and
send their sincere'thankss Your telegram has been
submitted to the Minister”of Militia, who will com-
municate with you thereon.'

“(Signed),

commercinal
panics been ended forever
on the discretion of
small

were any

and the Iatter

R. L. BORDEN."

"GEAMANY'S FUTURE
LIES ON THE WATER"

MOUNTAIN COPPER CO.

San Francisco, August 10.—Mountain Copper Com-
pany, an English corporation, has closed its smelter
at Martinez on account of war.

NEW YORK EXCHANGE
CALLS SPECIAL MEETING
New York, August 10.—~A special meeting of gov-

(Continued from [’age 1.)

not oppose a new formation in which Austria shall
have no part. Furthermore, the Emperor will recog-
nize the closer federation which King of
sia shall establish north of the Main, and will per-
mit the formation of a federation of the States south

of the Main; the relations of the southern federation

erning committee of the Stock Exchange has been call-
ed for Wednesday, August 12,
sidering the matter of a contract between
change and one of the telegraph companies.

of con-
the Ix-

for purpose
Flrpose the Prus-

REMITTANCES TO SWITZERLAND.
August 10.—The National City Bank
announces that it is prepared to make remittances to
Switzerland on deposits of gold at the Nalional @ty
will be paid in the form of Swiss
by the Swisgs National Bank.

New York,

agreements between them.

the States north of the Main ex-
of Hanover and Saxony, and the
Hesse-Darmstadt, Lux-

all
Kingdom

ty-two States,

Bank, which out
cept the

bank notes

LTTLE BUSINESS DONE.
IN FOREEN EXCHANGE

Duchies of Kur-Hesse, and
The southern
formed, but Prussia entered
Gefensive alliance with the Southern States, whereby
there was to be united military actlon and the armies
of the be trained according the
Prussian model organization

was  never

offensive

emburg. confederacy

into an and

south were to

That early military

to
the present bhasis of the German Army.
Still Gretat Dificulty Experienced in Realizing Upon
€redits Resulting from Merchants
Exports.

|
I
| was soon put to the test
and southern
The southern

War broke out with France,
and the northern
field side by =ide,
conclusion that an
longer sufficient,

itically by the formation of the

States came to the
international relationshlp was no
The line of the Main, created po-
North German Fed-

New York, August 10.—Although attempts are be-
ing made to do business in the foreign exchange mar- |
ket, and some transactions have actually been carrk-d!
through in the purchase of grain bills, etc., there is|
still great difficulty experienced in realizing upon
credits resulting from merchandise exports.

This the case
some instances in London as well.

Little difficulty is being met with as regards lerter
of credit for small amounts, but trouble arises vhen
large amounts are involved.

European bankers are still holding on to funds

of the goufh German States into the confederation in

1870,
is generally on the Continent and
and Baden

confederation was

ment between the northern federation
and Hesse whereby a

formed and its constitution

German
adopted,
8 | berg;
much as possible.
privilege. The treaties were form entries of the
varfous States into the northern federation on eondi-
tion of certain alterations in the federal constitution.
The pew union, which was only an extension of the
old northern confederation, was given a new title—
the German Empire; and the president, who contin- |
ued to be the King of Prussia, was also given a new |
title, namely German Emperor. |
The Empire remains what was, federation
of States which guard, some of them with very great |
jealousy, the smallest remaining item of their in-|
dependence. Besides the German parts of the Em-

pire there are certain non-German elements—Prus- |

in

!
e |

FIRE DID $20,000 DAMAGE,

(8pecial Correspondence.)

Medicine Hat, Alta., August 10.—A fire at Carlstadt
which destroyed several buildings, including the tele-
phone office, was stopped only after it had done dam-
age amounting to $20,000, brecke out early this morn. it

a
ing.

C. P. R. IN AUGUST.
New York, August 10.—The Canadian Pacific for
the first week in August showed a gross decrease of
$345,000.

OHIO COPPER CO
Salt Lake, Utah, August 10.—Ohio Copper Company
to-day ffled suit here in Federzl Court against Bing-
ham Central Railroad (Heinz's road), to recover
$183,027 alleged to have been wrongfully charged
against Ohio Copper since hauling contract became
1508.

France in 1870.

It is doubtful whether it has paid Germany to in-
corporate Alsace-Lorraine in the Empire. Granting
that these were formerly German States, taken by
force of arms by France, it yet remains true that they
had been almost, if not quite, assimilated to France.
and had absorbed French ideas and ideals. Their
possession has made for standing armies and crush-
ing military burdens; and finally has caused the
breaking out of a war which will prove the most
rdinous in the history of the world.

effective

BRITAIN TO RAISE ANOTHER HUNDRED
THOUSAND.

London, August 10.—Premier Asquith announced in
{he House of Commons this afternoon that Leord
Kitchener, the Minister of ‘War, has directed the
raising of another volunteer army ot 100,000 men.

GENERAL ELECTRIC.
New York, August 10.—General Electric to-day de-
clared regular quarterly dividend of Z per cent.. pay-
able on October 15 to stock of record of August 29,

to the northern bund to be regulated later by mutual |

The northern federation at first consisted of twen- ‘

The agreement for united action In the event of war |

darmies entered the ¢ 5,

DERAL RESERIE
B0IAD NAUGIRATE

Numbers Met at Call of Secretary of
the Treasury McAdoo and
Took Oath

CLASS C. DIRECTORS

Charles 8. Hamlin, Formerly Amistant Sesretary of
the Treasury, Has Been Designated as Governor
of the Board, and F. A. Delane as VicsGov-
ernor,

Washington, August 10 The new federal system
was put into operation to-day.

Board met at

MceAdoo and

Reserve

Treasury

The members of the Federal
the call of of the
took the oath of

The Hamlin, formerly
assistant gecretary of the treasury, as govermor of
and of Frederick A. Delano, of Chicago,
vice-governor, completed the last prellminary to
ontered

Secretary

office
degignation of (harles 8,
the hoard,
as
organization, and the members immediately
task of putting the system at work,
of the first duties of the new board was the
¢ directory as the directorates
bo completed be-

on the
One
appointment of class
of the
fore
The other directors have heen elected

12 reserve districts had to
actual operations could begin
by the mem:

ber banks.

GERMANS MASSACRE VILLAGERS.

10.-Belgian War Office

statement saying all resldenits of the
Solron massacred

1a-
vil-
by
gardeners working ina
200 Germans sta-
farm house ardens hands were
Officlals statement gays gardiners were
all

Brussels, Augusl has

sued a t hat

lage of

(nenr Peplnster) we
German (roops, because three
field had fired on a detachment of
tioned at a where
employed
first

to the

shot down and then in the village weore put

sword,
Another official announcement says there has beon

no fighting around I.dege, nor in the cty itwelf to-<lay,

U. 8. TO PRESERVE ABSOLUTE NEUTRALITY,
New York, August 10.—1Inan effort to
solute United Stales government to-day or-

preserve ab-
neatrality.
dered the 30 knot torpedo destroyer Ammen to partol
Long Island Sound for any hoaty that might attempt
with contraband cargo. This patrol
Is in addition to that of battleship F'lorida and torpedo
are doing duty In Tower bay.

to leave harbor

boat Drayton, which
GUSTAF V. MAKES APPEAL,

10 An appeal way made

the Swedigh

he Initiite among the ron.

to-
Peace Arbl-

Copenhagen, August
V
that
European
Wilson's

by the nations now

day to King Gustaf by

tration Association,

combatant powers an unapimmous request

that Pregident mediation  proposals he ac-

cepted
»

at war
FRENCH LOSS SMALL.
Paris, August 10,
from Germang were less than

Allkirch
to Orfi-

French losses in talking

100, according

cial statement,

is |

NO BANK STATEMENT DURING WAR,
10.—~During the there will
no statement [ssued as to financil condition of Bank

Parls, August war be
ance

TO FLY U. 8. FLAG,
10.—There is a possibility,

legislation, permitting

if Con.
the we-

Boston, August
enabling

|
gress passes

eration ine 1866 disappeared - politically hy the entry |gistry of foreign steamers under the American flay

the

|steamers with

its 41
United

that United Fruit Company iy

190,000

put

tons grosy under the

There were three treaties made: first, an -"er'"‘:Hlultw flag.

| All of these 41 steamers now owned by the United
‘ruit Systern, are under the British (a&, wera built

In the second in Belfast and are manned by Eritish erews. They
treaty a similar agreement was made with Wuerttem - |are owned here and except for the Eldors an-d Fyf¥es
and in the third an agreement with Bavaria. |contingent of about
Bavaria retained for herself a membership of special [tween the United States and Central American PRty

14 steamers, they operate be-

United Fruit charters 45 to 60 steamers for fruit
service outside of the 41 it owns, These are mostly
Nerweglan They are under , neitral flag,
have Norwegian crews, and are appzrently fully
protected.

boats.

S8EIZED AEROPLANE FACTORY.
Paris, August 10.—A great aeroplane factory operat-
ed by a noted German manufacturer was seized by the
French in the occupation of Muelhausen.

AUSTRIANS TO CO-OPERATE,
London, August 10,—Despateh fromn Berne, Switzer-

sian Poland, Schleswig-Holstein taken by force Ofim"d' reports that 48 trains of Austrian troops have
arms from Denmark, and Alsace-Lorraine seized from | arrived at Leopoldshove, Baden, to c-operaate with

German forces.
TO PROTECT U. 8. INTERESTS,

Wasghington, August 10.— TUnited States battle’
ship Maine was to-day ordered toremin at Gibraltar
to protect American Interests in Meliterramein.

U. 8. TAKING NO CHANCES,

New York, August 10— To prevent any mmessmges
other than those in strict accor with neutrality kaws
from being sent out, United Sisted rewviiae curtter
Calumet fto-day made n tour of New York hawhif
and sealed up wireless rooms on 84 ships. §

#

Between $20,000,000 and $75.000,000 iss ihe estizmate
placed upon the annual reterue from bil-Beoyrds i
the United States amd Canada.




FUED VA G

Peace Since They Considered Them-
selves Ready for Struggle

KIEL CANAL VITAL

Improvements Under Way For Five Years Were
(Completed Exactly Fourteon Days Befire the
Commencement of Hostilities.

There is a very strong sefitiment in the highest
financial circles that the German Emperor, with all

8o Far No Contracts Have Bien Wade—slli
at Presant Are Weil Sted od.—‘vlupply".Wi!"'

Last Several Months.”

Boston, August 10—A prominent qho; manifactirer,
whose speclalty Is the mianufscture of army shoes,
says: “Several Inquirles hive been recelved for shices
for the armies of Europe, but 80 far I belleve ho ton-
tracts have been made. New York commission houses
with foreign repn!antauvsl are on the alert for future
business and are locating the spots where supplies
may be had at short notice in case guick replenish-
ment is necessary,

“Our own government with its handful of & regular
army has 800,000 pairs of shoes on hand in case of
an emergency. European powers who have been
preparing for just such a struggle as the present one
would not, of course, allow their supply of shoes torun

his protestations of peace, has been plhying a war
game from the beginning and has simply bided his |
tirme,

+ Realizing . that his ambitious programme might
antagomize the whole world he has had to make full
preparation to that end.

While crying for peace to the outside world he
has peen steadily stimulating the war sentiment of
his empire and educating his people to believe that
they are invincible before the world, and that the Su-
preme Ruler of the Universe is on the side of Ger-
many.

After Napoleon really believed and dared to de-
clare that there was but one ruler in Heaven, and
that there ought to be but one on- earth it took some
time to surround him at Waterloo.

Much Depends on Fleot.

In the case of the present German Emperor the
commerce and the material civilization of the whole
world depends upon the battle soon to be fought in
the North Sea against the new Imperial navy of Ger-
many,

Of course, the war party of Austria never sent its
uitimatum to Servia without the backing of the Ger-
man Emperor and the vital evidence in the situation
is the completion of the Kiel canal |

Information reaches the Boston =%ews Bureau that
the deepening of the Kaiser Wilhelm canal running |
trom Kiel on the Baltic to the North Sea at the |
mouth of the Elbe was substantially completed four- ‘
teenn days before the |

This vital
German

the Deg war.

so-called K feature in |
nav
Canzl.

The original carnp., 1 s 6
depth of 912 feet ure
surface width of
have been in jr
carried on withe

long, had a
cm 72 feet and a
The improvements which
vears and have been
uptinz traffic were design-
ed togive the caml a draft of 45 feet, a top width
of 490 fee I a hettem width of 150 feet.

The new vhi h r thanp the locks pf
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Aumerican
tion—.

Qeneflt is Lost Through |
ne <1 London Banking M edia- i
otemti | Mzarket for American

Coocs Stexdiiy Restricted.

Feiic

Washingten. August 10.—“American banks are im-
peratively needed in South America as a dependable
Tesource in the campaign for greater trade” declares
E. N. Hurley. president of the Illinois Manufacturers'
Agsociation, in a report to the Department of Com-
mg¢rce to-day on banking and credit in South America
based ypon a careful investigation of that field. He
Points out, however, that despite lack of direct bank-
ing facilities, stearmship accommodations, etc., Ameri- |
can trade in Argentina, Brazil, Chili- and Peru s well |
established and groving, Mr. Hurley wwas asyigned
to make the investization by Secretary Redfield, who |
is making vigorous efforts to increase the sale of !
American products in South America, an appropria- |
tion for which was made by Congress.

"Foreigm and native banking houses reasonably wwell |
aciommodate the ordinary routine of American trade,”
the report wys, “but they naturally withhold the full |
measure of interest and solicitous support accorded lo!
enterprises of their own nationality, Moreover, many |
valyable collateral benefits arising from the finanecing
of overiea trade are lost through American reéllance
upon London banking mediation, while the compul-
sory use of Puropean materials in many South Am-
erican enterprises financed in Euope is” steadily re-
Stricting the potential market for American goods,
American salesmen and trading houses also Iack the
support gfven by foreign banks to their national trade
segkers.” ¥ : %

Discussing the feasibility of ea!ab“ahln‘"banks in
South America, Mr. Hurley says that institutions
must be established there adapted to amist American
trade, for thelr business, like that of European banks
there, cannot be limited to strictly commerclal bamk-
ing.

WANT CHEAPER POW ER,

Sl (Special Oommnd-npo.) )
St John. N.B., August 10.— The necesslty  for
5 m poweer is becoming acute, anel it is expected
that thiy necessity Wil be met hefors long by a
mm €ither one or the other of the hydro-
. ebecirie companies, whose Projects are before the
pablic.  The New Brnsyick Hydro-Electtc Com-
pany, represented by & New ¥ork financia) firms, hawe
offered the City Council special rtes, which hawe

{ perties the mill

! nage from Pett Canyon,

i gross surplus was 198,908,
! shortage

| plaining the situation,

so low that it would be necessary to order within a
month. = The warring natiomns yndoubtedly have a
stock on hand amounting to millions of pairs.
"“Theréfore, I do not belleve there will be any im-
mediate demand for American shoes, but, if the con-
flict is long drawn out, 8 big, der_na.nd would be inevit-
able. Our exporters will experience great difficulty
in getting their products abroad, and even if they
should succeed in this, the governments then in the
market may be unable to pay for them. Personally,
if Irecelve any direct orders from a European gov-
ernment, I will not ship the goods unless I recelve
cash, f.0b., New York."

CASINO AT MONTE CARLO CLOSED.
Romé&, August 10.—The Casino at Monte Carlo
has been closed. and Vice-Director Kelz has been
shot as a German spy, according to a despatch re-
ceived here to-day from the Genoa correspondent of
the Glornale d'ltalla.

LITGATION LISTNG Si
YEARS CONES TO AN END

Goldfield Mines Settle Round Mountain Trouble —
Sphinx Mill to be Enlarged to 500-ton
Capacity a Day.

te- mamager ot the MeMillin syndicate’ b o
wey interests in Texas, 1sin New York for the pur-

interurban eectric rallway between Austin and San
Antonia, eighty-five miles.. 1t is Dlanned lo begin
the construction work this fal. The propoted line
will connect with the interurban electrie rillway to
be built between Waco and Austin by the  Southersy
Traction’ Co. The -latter line Will conneet 8t Waco
with' the liné of the Southwestern Traction Co, which
runs to Dallas, From Dallas an interuthan electric
railvay runf motth  ta -Sherman. When the tweo
lines bétween Wiaco ana San Antonlo it Austin are
finished a through car'service will be estaplithed be-
tween San Antorio and Sherman, a distance of about
400 miles, . s

The Washington-Oregon Corporation’ operating
power and water plants: anq street railVay systéms
In Southwesttrn Washington' and Norghwestern Ore-
gon, was' thrown" idto peteivership. Federsl JFullge
Cushman appointed Attorney Elmer M. Hayden tem-
porary receiver. THe recévership was asked by the
Fidelity Trust Company; of Philadelphia, as trustee
for a $5,000,000 bon@ issue. The corporation hay pro-
perties in several Washington dna Oregon towns. It
operates a Tight plint at Ralnier; the water plant ana
electric street car systém at Vancouver, Wash.; a
power and 1light system at Kalama, Wash, and Hght
plant and eléttric car system at Chehalls and Cen.
tralia, Wash. :

Bids for the constriction of an auxlliary water
plant at Branckentidge Park with a capactity of more
than twenty millidh gallons ot' water tre being Sousht
by the San Antonlo Water Supply Co. The proposeq
plant at Brackenridge Park with a capacity of yore
water pover plant is furnishing between 3,000,000 ang
4000000 gallons of water from an artesisn well, As
the park has @ higher altitude than the business dis
trict, the new plant will give better pressure to the
mains when the distribition of the water in the clty
|ls changed. The daily capicity of the plant is now
35,000,000 gallons, and When the new plant is addeq
[Will be 75,000,000 gallons. The dally average con-
sumption is 16,000000 gallons.

Tonopah, August 10.—Reports have been received in
this camp from Goldfield that the long litigation be-
tween the Mountain Mining Co. and the Round Moun-
tain Sphinx Mining Co. had been settled for good

when the Sphinx interests passed deeds to all their |Stocks, on a lasis of 10 shires of the preferred anq | figures for the corresponding months of 1913

holdings to the former company and received in re-
turn 75,000 shares of the new Mowuntain Mining Co.,
and §20,000 in cash. This agreement has been. rati-
fied by committees of both companies and this action, |
which has been hanging over stockholders' heads for
six years, has been removed.

very rich and in order to handle ore from both pro- |

will - probably be enlarged from its |
present capacity of 100 tons a day to about 500 tons. f

A contract has been fet for the construction of pipe |

| rreferred both as to Qividends and assets.
The blocked out ore on the Sphinx is reported to be | be $13,000000 bonds ahead of this stock on & pro- |

| Stocks of the nev Ohio Telephone Company formeq
|by a consolidation of 15 of the larger independent
[properties in the state, are offereq to the public for
|subscription. The company is offering $3,000,000 7
[Per cent. cumulative preferred and $900,000 common

[three skhares of the common we $1,000. On the pasls
of estimates of ea 1 for the first, second anq
thirdyears of the new org atlon’s operation there
Will not be 5 per cent. eamings avaijable for the
| common until the third year. The preferreq stock s
There will

| perty appraised at $26,000,000.
The Ohio Light and Powver Co., a subsidlary of the
American Gas and ettric,Co., has heen granted a

lines to convey water to handle this increased -ton- | franchise from the commisgioners of Seneca County

the property. ol

Good news nearer home is theresumption-of ship-
ments from the Halifax and this good fortune is |
shared by West End as the mill on the latter property !
is handling the ore from Halifax.

|
The West End Co. is paylag half the expense of |

developing the Halifax property and the other haif is |

being borne by Senator Karns and “Borax” Smith, for- |

which, is some 12 miles from |

and through the ciiey of. lisfip, Wostoria and Fre-
mont for trapsmission line jjto convey electric cur-
rent. Acquiring this fran chise s s2ld to Le a part
3t the plans of the company for o “ting 4 large cen-
tral powver plant at ¢ i sulbuting  current
from this point to fremont, | ind other towns
of that Tocaiity. A franchise will huve to be obtajped
l'so from Sandusky Count
—_——

merlyin control of the mine, The West End share of ? The Indiana J’\xl:!lc Service Commission has six en-

the expense runs up to$4,500 to $5,000 a month and
stockholders are glad tosee some real action on thei

investment at last, as no shipments hawve been made | Nection with the comupitint made

for 11 months. The ore from Hulifax Is coming £rom
the 1,000 foot level where work was started last Feb-
ruary.

DLE FREIGHT CARS

New York, August 10—~The Fortnightly Bulletin of

the American Railway Association stales that on A ug- |

ust 1st there was a netsurplus of idle cars dn lines
of the United States and Canada of 196,665 compared
Wwith 226,541 on July 15th, a decrease of 29,876
against 228,384, while
increased from 1,333 to 2,383

During lwo weeks the net surplus of box cars de-
clined from 85126 to 71084, while the coal car sur-
plus showed an appreclable decrease, the total
82174 on August 1st, compared with 93,217, The flat

the

car surplus stood at'5.67), against 6,518 on July 15th. |

This Is the first substantial decrease in the idle care

| surplus of the summer.

RUBBER TIRE PRICES ADYVANCED

Rubber Goods Manufacturing Co. has announced a
15 per cent. advance in the price of solid tires and
12% per cent. In pneumatic tires. Other companies
will take a similar action shortly. 4

One of the leading mmanufacturers of tires, in ex-
says that manufacturers are
not carrying heavy stock of rubber at this time as it
is very near the end of the season. As the supply
of crule rubber has been summarily cut ofg by the
war it was only logical that the present supply would
advance in price. A number of the mamfacturing
plants have efther shut down or curtaled their Du(.'
put due to the lack of crude rubber.

SURPLUS B0X CARS

Chicago, August 10~—American Railway Assoclation
says there Is a heavy incresse iIn surplus box cars
on Canadian roads. Difficulty In gecuring vessels
for export shipments doubtless. have contributed in
tying up large numbérs of carsat ports,

BANKING BUSINESS NORMAL.

New York Ausust10.—An Idiestion that the bank-
ing situation is fast approaching normal, was seel
to-lay when exooutive officer of several local ban ks
and trust compwies refimed thélr staff meelings.
These meetligs are held to discuss routine affairs and
were discontinued all during last' week.

THE LONDON 8ITUATION:
london, Auguwst 10—The banking situation is
sound lere, as Was refiected by the reduction fn the
bank rite fromx § per eent to 5 per cent. on Friday,
The me¥ orne pound notes cafe into dreulition on
Friday, and were readily acepted by “the - pubise,
whi~ have  been ‘afpesled 10 by the * government

hpen apyroved by the Clly C 5, - Theme
ratey cover both power .and light, and com,

Inst hearlismg goid, - I wome “districts” the -sippiy

of fotes is fot suPiclent, Th mert bunk atement|-
will be msseh pitfe (ronbie & tie buik had ob-

Hecsituian £1004t0a: ford tusii s - vees
riiin “cloyed|

The |

of |

| fineers in New Afbany n

hysical survey «of
| the properties of the U nited Cas & & c

lectric Co. In con-

eral v eeks ago
by Reprcsentative Mos (- AAhornton  and gey - Jusipyess
men against alleged extéessive ciarge’ tor etectiicity.
!Thc company has five engineers froma New York
| making a like survey, Representative Thormton says
| the reports of the Public Service Commission sphow

| that New Albany has the highest yate in the Sgate, |

{ & maximum of 12 cents and a Minimum of 6 cents
Iver kilowatt.
| The lnlinois Public Utllitigs Commission has Isgued
| ah gifler regarding free telephone service anq redy ced
rites, in which it prohibits the telephone companies
giving free telephones to cities ang countles apg to
schools and lodges, but provides that telephone com-
panies, may if they sec fit male a redyced rate for
churches, hospitals and other charitable institutions.
The free use of pay telephanes in railWay stationg is
prohibited by the commission but coin-controled pay
telephone stations may be installeq
tions.

in ralroad sta-

Judge Wilber . Booth, in the United States distpict
court in- St. Paul, has enjoined the city of St Paul
ffopn putting in force the ordinance pagsed May 30
| st fixing the maximum price of gas at $ cents &
thousand cubic feel. The St. Paul Gas ‘Light Co.
must give a bond sufficlent to guarantee that every
consumer of gas in St. Paul shall receive back 5 cents
for every 1000 cubic feet of gas used during the time
the injunction is in for¢t in case the ity ultimately
wins.

Thecity of Superior Has won its fight in the Clteuit
Courtof Dine County £orlower street car fares. Jugge

| Stevens affirmed the order of the raijroaq commissjon

requirlg the suole of §ix'tickets for 25 cents. Juage
Stevens finds that the street car properties In Siper:
ior are reasonably worth §700,000,

The city of Richmong has flled with the pubjic ser-
vice commlssion a petitin for permisslon to rédyce
its rates for supblying electric current from‘ltg Mupi-
clpal plant for power purposes in that city,

DEFRAUDING THE GOVERNMENT
Oleomargarine Complnicl:;e Boen indicted fFor De-
priving Authorities of $1,200,000 Taxts,

Providencs, RI, August 10~—Fndictments agiinst
seven: Individuals arid three companies, tharging them
with defrauding the Umitea Slates of §1.200,000 in
taxes on dleged artifichally colored oléomiargitise,
were returnéd by the PederatGrand Jury torday,”

The Indictments, ten i number .are agiinst the
Vemont Minuficturing Compeny, the New Rnfland
Minuficturing Compiny, the' Narrsgamsstt Dukry
Conpany, Frank W. Tillinghust, Leonarq L Bither
anl Sam A Femer, of the Vermont' Manufactiting
Company; Wirlitm J. Higeins and Jeremyah al -of
the Nev England Manugacduring Company, anq Jimes
. and Clartnce H. Ore, of the Narragingeht  Ditpy
[Compani. - s fer il

| CHICAGO BOARD 70 ADIOURMN.
Chicago, August #0-~Chlcago rd Of
Bl today,

pose of financing the.cofistruction of the Proposed |’

¥ N i > 053 "’

Zonisvile, Ky, Aigust 10758 part of the countsy
Is Otting g fhste 0t the offects OF the Eulvpesn war
rODALLY Boonts €Ny mmoge sectiONY, O accoint of £
large takings. ot Kengncky tobaseo by toreltn govern:
mepts, . Italy and yoveras olhet European countries
havea government monopoly of ‘the Minaficturs gnl
sale of Whaeto, ang thyr Purchises are chiefly of
"aark®. tobaced profyced 1n Westirn Kenticky: Trey
fre MmoNg the Jaregt’ pyrchasen of this partioulst
variety, ang Magsmtais buyers i the Maging maticets
for the plirpofe of keepihg then supplled. '

A8 800N g5 War broke out iy Ryrode the reilaent
buyers reéceiveq cahje wgvites fo discontihue pur:
chasing on gcoynt op the <“regies,” as the guyemment
mendpolies are styled. A large nomber of Drivate
manifactirers in Other countrid® Germany imchiged
hyve buying répresengation here, and thew, of course,
hawve orderea that ny furtper parchases be made for
their aceounts. .

The effeet on the gark tobacco market Wil mot be
a3~ sévere-as It wouyld have been oftherwise, on ac-
count of the ‘fact that the 1913 crop is about qis-
Poged of, while the 1914 crop hasy pot yet matured.
Besides, in view of an” estymated Crop Shortage in the
“Biack Paten” tor 113 ang 1914 of 100,000,000 pounds,
the Withdrawal of o limjeed portion of the buying
Support cinnot have g myrked pearjsh influence. The
Wonder up to thig tine hag beenn that Prices have pot
gone hjgher, -

Tobacco men are hoping that during the next tew
months  which will etapse bofore the 1914 tobacco
rop reaches the market, the gwar clougs wiil have
blown over, and the roreign byyers agip Wil be in
the market.

————

BEIT DATAIN SHOWs
A1 TRIE INGESE

Figures for Export and jmport Trade Mfde Jump
During Four Months 1914 Except With
Unjted states.

The tigures for the eéxport and jmbort trade of
Great Britain with other toyntries for the fFour months
ending in April gre given below, together with the
Great

Britain's . trage with the fiye leading nations pow at
| way reached the four pillloy dollar mark for the four

It will pe notiteg that the trade with all
écwmr!es show an Increase oOver last Year's figures
| with the exception of the Uniteq States and Japan,

:' IMPORTS. EXPORTS,

4 months ending Apri1. 4months enaing A pril,
| 1913. 1914, 1913. 1914,
| £ £ & £

37255,000 42,579.000
163,026,000 165614000
46,919,000 48600000

90,462,000 88,399,000

14,147,000 12,796,000

31.130,000 83,329000

| mappths,

| Russia .. 36,637,000 48,808, 000
| Germany. 181,744,000 181,453,000
| Belgium_ 61,634,000 2,68 000
| Frapece .. 113,092,000 120,904,000
| Shain . 17,488,000 5,546,000
| ity 49,190,000 47,872,000
i Augtria

| Hungary
| Bgypt ...
|Us. .

| Brazil .

| Japan ...
| British

| “Inaia .|
“ Austria

| British

[ S. AL . 13,9000 14,13 000
| Unit. King- ;

| dom . . 213,063,000 218,462,000 170,361,000

ILLINOIS TRACTION CO.
| Dragtic Corporation Lmi.-ouri Act a8 @ Bap
to Comtruction of Neyw Ling Acrost State,

38,659000
11,942,000
149,204,000
19,923000
21,367,000

36,282,000
11,179,000
166643,000
21,308,000
19,474,000

45,915,000 50,079,000
9,000,000 9,463,000
128,045,000 137,302,000
23,621,000 16,413,000
26,726,000 26,122,000

58,484,000
21,158,000

60,013,000
26,092,000

41,133,000
24,719,000

42,949,000
26,151,000

9804.,000 8769000

1713533000

NEH

Stnce tne Ninolg- Traetion. Co, acquired. the gtreet
rollvay and | 1ighting ‘propertity at Jefterson ~City,
Mo, and also other Dropétiies in that State and in
Kingas, thele hive buen repoits that the company
wis plinning the construction of an elettric rajilway
aclogs the State conNecting its Yilinois and Kansag
‘pfﬁpngIES, 5 oy § e

liinols Triction and Western Rallyway and Light,
ghe atter fow: being merted - With the former, own
and. operate g nymbey , of electric interurban - ang
stitet” Milways wnd ‘lighthg and bdower plines in
Fiilness,. Missourl, Kingas Nebrasks, ~ang  : other
stites: Recently W B MexKinley, presldent of 112
Tintls * Tractlon, was agied abiut the . Prospoes of
£H¢ constrution or- an, gleviricline acrow Migsour,
¥i6 ansvered ¢hat while #iep- . project would- be'a
good” thing Yor “the stye, if- Arridd - ont, -ang ‘alig
pribably wolld frove asfinuycial siittess, the drastic
eofboration laws of Migsouri ‘sited as. 4 balito!lts
‘comtruttion &nd a1s0'to. the Muigding. and - dwvelop.
ament- of an elettopc ‘rafIvny System -in' trat: stite
sinmilar to that of y3Tingis.

He pointed out as the Mogt harmtyl the Migsoury
statute whnich forhjds any rortlgn torporationg to
holdl more than 1o por cent, ot the gtogg  of any
Missourl comoratiol, afid gall:. “Missouri In s
antlety to Shut ot the trusty. hiy  encted bary
agiinst the Investnyent of toreley ~capstal yraost wuss.
tul In develobment work, The state has loe s, jaws
get anedd-of Its davelopment, Such lawh mighy not
do harm in old developed states, . but _they prowe o
grept hanaitap to slites whith - ary  seeledng’ new
capltal to. devetop tnelr ‘natyral resources”  Hy exe
vretted the Opinln thag Migsours coyld not expect
any greit investMept of foreign caplial In new en.
terfrises withln her borgers, eshocially in tne trans.
poflagion 1ine, untiys the state haq rid stsele of gome
of the restrictive Sorporation jawy 10y ON its Stgtuls
books, I\

TO0 ASSIST AMERICAN TOURISTS
3 T~

New TYor¥ aubust 0. —4 P Mortap & Co, ang
the Qustanty Trist €O are negotiating Wit fopzdon
bankers fog the tstabdlypmens of finggely relagions
sgmllar o those pertecieq belween the Mortapn Lopdon
and Parls houges op the one hang ang the Bangke of
Frince ing the French govemmene oh ¢hé geher.,
P e the Object of thest nefoiatiops, as In the
Brelen transtegson, notonth (o augst Amétican tou-
istsbut o eslaplith £0Mtign credity hietre enapiing for.
eigh contumeny of RoVeamtnts t pulpas Ame-fcin
xoola aid pay fof chety i1 \pis yyarker. ;

Horgsn g Co. ah contycting thair negatiagsons|
B L s e

‘nf"‘l Percentag
"of Copper
——

- NEVADA CONSOLIDATEp

Concerny Opyratitng Resaltsd in Low Degn
‘Contentration and Smuter gecoyery o o
PerTon of Ot —Costs of Materia) sSa;

A

- Bogton, Aygust 10—~Nédygada

redort for quarter epdeq June 30,

pate as tojlows:

of Cup pe
5f. acto,.y_

Congoridatea lgnse
1914, which we com-
1914, 1z
Neteamings ..., g6élig1s $1.,105.787
Divigend. .., .., ., 4,746 743'796
Balapce [, . .., de 13977 "991
Debrec Steptos plane 149,382 131 653
Ore. extinguhnment. 1,856 225,300
Sutpas ... . .. . det 364216 98 422
Cobper Produe, 1bs,, . 14,322,807 17,928.,46
The Statement tor the six monghs .
1914, as compiied rrom the quargerly
pares as tollowg:
1914 193, 1910
Total ine..$14162%9 31,855,716 §2,50 go7
Dividends . 1499802 1,49592 .41 =57
Derjcit, 838 *380122 1,363 970
Debreciation
Steptos
it ...,
ore exting .
Detjcit .
CoPber Pro-
duted, Ibs. 29,920,359
*Total.

ended Juny g,
refores, tomy;

My,
$1.508 995
1,408 769

302,841
155,086
541,260

263382
246436
122695

286,923
260,
#315,790

32,452311 35,670,888

Production of Copper.

The earpings for the quilter dre Cmputeq on the
basls' of 14.04) centg por pound. The Proyctiog of
coPPer Amounted to 14,322807 Dounds,
pares with the first quarter ot ¢he vearas follows:
Januasyu. cenee 579122 Aprl,, .., L. 4 88,043
Febrary. ....,. {58243 May.,, 9
March. ... ..., b21827 :

Total......... 1859782 Totar... ... 14,3%307

Pres. 8. W. Becles says:  Dyring the quarter 831589
dry tons of Nevady Consolldated ore, avenging 133
per tept. copPer, Were Millel, as compared wich Tyy -
754 dry tons, averaging 1.53 per cent. copper, for l;!
previous quarter. 9 per cent. of the tonnagewas fup -
piied from the pits and 5 per cent. from the undap-
ground Workings of the Veteran mine, In addu{on
to the above, 55,87 Ary tons of Giroux Congolidated
Mints Co. ore wers milled during the quartey,

Which tym-

June., ...,

Large Tonnage of Ore.

The -cost per pound of copper produced, incluling
Steptoe Plant depreciation and all charges except ore
extinguishment, was 10.13 cents. The Coppet on hapd
and In trapsit (sold and unsold) at the eng of the
quarter was 23,276,016 pounds,

The jow produCu‘un_ high costs ang decreaseq profitg
tan be attributed almost entirely to the necessity of
minig a very large tonhage of ofe carrying ap avep-
age ot only 1.1 per tent. copPer. 'The minig of thig
low Rrade ore ﬂuring the quarter was zn operating
hecessity:  The result was a lower degres of Cine
tenitragion and smaller Tecovery Of coPper Per ton of
ore: While the costs per- ton of materig] handled {p
all departments are entlrely satistactory, the gmalley
Pounds of copPer récoversd Per ton nandied Increased
the cost per pound of cobper Very materially. Inad-
dition to this Beneral cause of JoWer DIotits, the Prlee
ot copper quring the quarter on which the earnigg
ire Complted Was lowel, compared with the preving
Quarter by 382 cent perpound, or $54,713 on the .
dut.

———————

PAMAMA EXPOSITON TO
HELP TRACTION TRAFFC

Matops B, Starring Seets Increased Business for
United Rajfroads of San Francisco—Calis
fornia's Famm, Forest and Mineral

Productionn Figures, )

. Anouncement by offitials of the Panamt Paclie
Exposition that the war betveen Eurpeal mgons
Would not'igtertere with the opening of the fair in
Sars *Franplgco next yedr, Mg removed some ftar
Which existed that Unjited Rallroads of San Franclio
Mould not'ennjoy. the heavy tragric which the expoi-
tioy -1y expepted to treate, it having been preyioutly
feporteq - that sich & postponement was being copls
bred.

/ For yoms time. the. aphroath of the fair hag DM
looled \ypon: as'n favorable” fictor in the eamings it
the ~ streetirailvay. llnes in Fan Francisco. OfioN
In chirge 0f the expogition belleve that the Europi
Far W11 - keep many Americins - from going abrd
Mxt. Year, 'and these touNsts will ko 10 the cosdt
Visit the ‘exposition.

Mason B Starring, president of tne United Rl
Winys Investment Co, the nolding combany tor e
Calgfornia Railvay and Power Co, of Which Unitd
Rajirongs ly & subsidisty, Who has an Intiméle
knowltage'of fhe plepamtions £or gest yewrs i
say s+ that approximatery $30,000,000 has ajresly be
Ipestea 4  budings, Machhery, and other oo
structloyy.  The work, howeven, ln gar grom pellk
compléte, and & conilderable amount Of moley Wil
be:exPepded in the Next ters Months,

Anodther fctor gayorabls tothe busintss of Unitd
Ralfrodds, and n fct Cmifornia public utllities b
Stnertl,. 18 the gonetal frosperity, of the stite
Year, $570,000,000 belng the tstimated vatu® of M
slate’s tarm, forest and mineral Production for e
Curpent yeary,

of thiZ total $183,000,000 will be deriveq from fam
ang gargen products, the most vallaple cro? bemli
barley, plated At $22,000000. The mintral pmdu:
ate rated at $180,000,000, betfoleum production pell
firsg, Migp 915,000,000, and gold second. Vith !‘.'0,0['2-'
00, Oreharg and other Products are valued at §114
160,000, - Livestotk, dairy and poultry are vilued
$7,500000, vinevard products at $2,000000 b
al §30000,00, and Miscellaneous: brodics at
000,900,

(S G S
AMERIOAN OROPS § PER OENT. BETTzn-m

Washington, Aygust 10— Agricultyral mwr@ll
8AVE Compoiipe topditions of all clops on AugmIm
Wig 2 Der Ctne. BetoW 10 Yoar Aversge, but 5 per c
Délter than last yeal

AL y
WASHINGTON 8HiPS CURRENCY: o
Weaslingtn, Aygust 20—Sbipments of .m;r‘o %
iay 43 lawt 10 Gavy Wla3il gbour 9145000000

A

§B9N000 24t pon seit. g0 New Yosk
Mo

Ciwss Potail Pri per Thi
¥ Nominilly Quoted im Wholnasle ci::l.:.
" faples Are inflienced Upward D

ive Transportation: antl: Exchanle.
PSSRSO,
ent of the atffect 0f ghe prefent
foodstults 18 poW commetein
4ty & Vengence And loca Whole_!ul;:nst
" g complete state of disruption, {ce
b 2nd in most casts, deajers camnot
:,, the case of certaln siapies, retall s
% at Vilues beroV tnote quoted.in” Whote
0! course the higher prices will be
sil cirdes the Minute those deate
their stocks Which are

9 bt tutl Xt
Ly Ctnaditn

U0 ret
genct 10 rep1enish

ng depletion: %
Under present tonditions no Ohe ehn £olspe,

ste heighls which commogjties are 1ikely
the present outrook-is extrémely uncerea
fityre ing the scobe of hostities 58 to ¢
tlhe tride ale completely it sen. - Bver
¢ pspect of steuring fooastutes in the ev
lkely to be prolomsed Indefhately,
e will hive tobe Puid. There is liely to
biroudle in securing  the - nécessary Staples 1
L ited gtates and Canada is Dow producing
. siply her own immediate wants.
A Flour and Cereals Nigher.
b ont commodity that has suffered to & ve
tent is flour 8nd to-day prices were n
qotel at {1 per barrel. This'was previou
fect of the Government’s offer  of 1,000,000
lo the United Kingdom, to supPly her neegs
e war-time. It is generdlly - thousht that
pounctme Nt would have & wery great agfe
Hognalan vlues as 1gards this commolity,
by brag stufgs in general y
| Jatefest 15 centéring very largely around st
‘NE" vajues at the present time put it Iy in
quite prices at present, 48 refilners have ce
iverits on 4l 1ines and pave withdrawn thei
ns. This has hag the effect of boosting loc
ery Cnsidetaply. Stockks on Wholesaiers h
wery Small and Some houSes report that tb
ot Mike deliverles on theiy orgers. Thig
due to the fact that the crops throughout
vl b neslicred and this will leave practic
whole world to depend pupon Cuba and ther
pospect that that country will not make d
a Very extensive Scale. Alteady an ady
.etg  in refiners’' quotations had beep
‘h{ort prices were withdrawn.
k. Teas and Spices Strong.
. Tess are also affected to. sUme extent _ :
liere have Not Deenn Any Adyances recorded
e 1 the Var. The question of importing
lh Camdz 1§ 2 troubling one and dealerg
prters are discussing tme possibility of bri
lhto (nada via Vancoyver. London cables
i bt prices on Indias ang Ceylons have advar
ts. Japah teas are likely to continye to o¢
ard b gool volime and this Wil tend to i
tices Very Copsiderably toward tirm jevelg.
Coffte and gpices, it js expected, will no
ieted wreatly DY the War Although the high
Al tramportation and exchahge May havea s
’.‘NDK Influence uboya Vajues.
'\ Commoditiey directly affected 8o far jnclyde
Ty tez, tapned goodgs of all deseription
hits g Vegetadles, rice and Al shices be
i itoes, prunes, nuts, Ingireet1y alp other line
Ml beinfluenced to Warne-time levels In . the v
§ liture, unless there 18 some prospect of a ¢
o postilities, whicyy Is highly improbapie
nmediate futyse.
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We 2 Com-,
1914, 113, e
caiNe $614818 $1,106,787 51‘“;‘8.59
Voo ¥ivy 749,746 49,795 ";9'784
wooeny, der 134977 356,991 S7n'0‘r
0e plane 140,382 131,658 l(" 7
Whsmene. 856 25300 131'3;;;
vee v der 364216 98,422 ﬂﬂglgu
e, 1by, . 14,322,807 17,928,746 180 .
:sntdrur the slx months S 41\"1;'430
e d
12:;: froh the quartery repores, tomj]
1914. 1013, 2, 1n
416259 $1,855,716 32,80 527 sliaxxéss
499802 140592 140551 1 4y g
83,32 *386122 *1,363,070 "’4‘30 s34
302,841 263382 286,923
155,086 246436 200,537
541,20 122695  #3l5790
920,309  82,452311 35,670,888

Production of Copper.

yy for the qualter are oOmputeq on the
) cents Por pound. The prodyctiog of
ited to 14,322807 Dounds,
178t quarter of the year ug
5791122 Aprl,, ...
- 4588243 May,,
. 0821827 June.,

159782  Totar... ... 14
Becles says:  During the quarter §
levada Consolldated ore, avemiging 133
er, Were Millel, as compared with m;’ N
Averiging 1.53 per tent. copper, for l;e
er. 9 percent. of the tonnageywas Sup-
* pitt and 5 per eent. from the undep-
lgs Of the Veteran mine, I gddition
55,879 Ary toms of Giroux Congolidated
were milled during the quartey,

Which typ-
follgws:

bip o 4 3

Large Tonnage of Ore.

t pound of cobper produced, Including
depreciation and all chatges except ore
t, w23 10.73 celts. The copper on hapg
- (s0ld and unsold) at the eng of the
276,016 pounds,

luction; high costs ang decreaseq profiyg
ted almost entirely to the necegsits of
large tonhage of Ofe carryingap ave-
per tenit. copPer. 'Theminig of thig
quring the quarter was an operating
he Tesult was a lower degres of Cine
smaller Tecovery Of cofper Por ton of
le COSts Per- ton of material handled jp
s are entlrely satistactory, the gmalley
er Técovered Per toh nandled Incredsed
und 0f cobper Very materially. Inaq-
enerdl calse of lower profits, the plee
ng the quarter on which the carniigy
vas lowef, compared with ¢he preving
‘cent perpound, or $54,713 on the .

———— .

IPOSITION 10
HELP TRACTION TRAFFC

arring Sets Increated Business for

ifroads of San Francisco—GCalie

v Farm, Forest and Mineral
Productionn Figures,

P
e

'
t by offitials of the Pinama Pacig
. the wal belween Eurpean nations
rtere 'with the opening of the fair n
next yedr, hag removed stme ftar
hat United Rallroads of San Franchio
v. the heavy tragfic which the expoil-
1 to treate,. it having been preyioudly
lch & postponement was being coptid-

o~ the. apbroath of the fair hag b
a favorable® fictor In the eamings ot
lay. llnes in Ban Franclsco. Qo
 exPogition belleve that the Europ#
many. Americins - fromn going abrid
these tounsts will &o to0 the coast R
Horr.

rring, president of tne Unitdd Rl
t Co, the poliing company for the
vay nd Power Co, of which Unitd
 gubgidisty, Who has an Intiméle
he Prepamtions £o8 gext yei's falr,
ximately $80,000,000 has ajready bet
Widings, Mmachinery, and othe co
work, however, o gar grom pel
. comidertble anolint of motey Wil
the Next ters Momths,

' fayorable tothe busintss of Unitd
in fict Cauifomia public utlities b
genelal Prosperity, of the stite thl
0 belng the estimated vatué of M
test and mineral Production for B

133,000,000 will be dertved from a7
lucts the most valiaple crop bel
t $22,000000. The mintral Produots
0,000,000, betoleum production pellg
0,000, and gold, second, with 0,000
4 other Products ae valied at 115
ok, dajry and poultry are vilued &
vasd products at $32,000000, tum®
\nd Miscellantys brodiets At $hs

e itis | ol
OROPS § BER OCENT, BETTRR-
\ugutt 20— Amicultural Departm®!
sopditions of all crops on August!
0loW 10 Yoax Averste, but 5 per ceh
yeal

BRI N e '
QTON 8HiPS GURRENCY:
ygust 20~ Shippaents ot eurger?
ip Gayy WieIMt gbour $165,000000
00:00 28 peta et £o New Yok

i Ml beinflutnced to Ware-time levels in. the wvery near

i

,D‘evoted exciusively to
allied industries in Canada |

3 'ﬂhbetupﬁon; $2;00 a. Y

C
w % i
he Cites Potail Pricot Are Chaper Than 1"::..
Naminilly Quoted im Wisoltagle Cirtles ~ Many
thples Are Inflisnced UIpward Due £o ExPin-
sive Transportation: antl: Exchanle.

: PR R F )

ent of the aflect of ghe pretent War UWp-
fovdstults 18 poW. commencing to be
ity & Vensénce nd local Wwholtsale markets u:’
g complete state of disruption, Prices are Mo
and in most cass, deajers cainot harot g
Ip the case of tertaln stipges. retal stores tre
dis at Vilues beloW tnote auoted in” Whotesale Clr-
og course the higher prices will be refiected
sil cirtleg the Mipute £hose degjers com-
their stocks vhich are rapllly

TRoWR AND CEREALS. HIGHER

[ aphe tull ext
s Cingditn

ble

n e ret
penct 10 rep1enish

ng depletion: :
(}nﬂer present conditions no Oe can folsee the ulti-

i!" herghts which commogities are 1ikely to yreach
e prestnt otlook-is extremely uncereain -28'to
fure A the scobe of hostiiities is so extemsive
tthe tride ale completely atsea, - Bven tholgh
e gspect of stcuring fooastites in the eveng ota
Ikely lo be prolonsed Indefluately, but the
e will hive tobe Puid. There is ligely to be little
bgudle in securing the - nécessary Stapls flom the
it states and Canada i Mow ProdUting enolgh
. smly her own immediste wanes.
A Flour and Ceteals Nigher.
b one comnodity that has suffered to & very gréat
tent is four and  to-dsy  prices were nomjnélly
otel at 11 per barrel. This'was previous to the
““,.;[ of the Government's offer  of '1,000000 barrils
o th United Kingdom, to supPly her neegs through
ihe wartime, It is -generdlly thousht - that thig ah-
ponttment would have a4 vely great agfect upon
lggnalian values as regards this commolity, as Well
by brag stuffs i general
jatetest I8 centering very largetly around suBar and
Lugar values at the present time put jt sy jmbossile
b quie prices At present, 8§ refiners have ceased de-
Fliveries on all 1ints and pave withdrawn their quota-
b jons. This has had the effeet of boosting local prices
i Stoclss on Wholesalers nangs fre
lery Small ind Some houSes Teport that they can-
ot Mike on their orgers. Thig adyance
due to the fact that the crops throughout Europe
vill 1 neglected and this will leave practically - the
{Vholc world to depend upon Cuba &nd there is the
rosprct that that country will not make deliyerles
2 Very Extensive Scale  Alteady an advance: of
bn et i refiters’ quotations had beep recordeq
before prices were witharawn. ’
i Teas and Spices Strong,
Tess are also affetted to. s0me extent . although
liere have Mot Deepy Any adyances recorded directly
flye 0 the Var. The queslion of importing the 'tea
b Canda s a troubling one and dealers ang im-
rters are liscussing tme possibility of bringing. it
§ hto Chnada via Vancoyver. London cables ingictte
et plices on Indias ang Ceylons have advanceg two
&nm. Japan teas are likely to continye to come for-
g ard I gool volime and this Wil tend to infiyence
b ltices Very Copsiderably toward tirm jevelg.
(Coffte and gpices, it js expeeted, will not be Aaf-
leted greatly by the war Although: the higher costg
Al tramportation and exchahge May have a strepgth-
Hing Influeice ubon Vajues,
 ComModities irectly affected 8o far inclyde: Flour,
Ty tea, tanned googs of all deseriptions,  drieg
hits g Vegetadles, tice and al} sbices peans, Po-
P Utoes, runes, nuts, Ingirect1y all other lines are or

ory COngideraply.

deljveries

§ twre upless there 18 some progpect of a ceugation
o postiljties, which s hignly  improbable in the

|depnmna frorm alp Sourcss.  The tash premiums are

mediate futy e,

¢ Warsaw.

"'l:{gﬂsqn Write Spearson,
usiites has Deen tremengous ror
20 d s, n _,'lt is Posgible gor oyr miils
to"d0 @ fite export puliness there Wil be g heavy

very high mils pavipg 19 10 12 cents pver for spot
No. 1 Norther gnd from 1 to 4 over to artiye in 20
Qays = With No heqgink. pitsgure snd ghort selling
bractically eliminateq, the BUVing by milg 83 o heqge
againgt flour files and Mmowe or less speculative buy-
ing Ms matyrdlly cayged a Very Strons relbtive mar-
ket Which will contipue wotll our nedging pressyre
beging about August 15th £o Sept 1st, at Which time
‘We eXpect to ste thls matket gt Dick 10 pormal bagis.
New wheat i8 moving in South Dakota and South-
trp Mipnesota. The gverage sambles received to date
ShoW a  Very mMixed cropigost of it graging 2 Nor.
and- lowrer,

“The erop beéing So spotted it i% very hard to Ret a
tlose estimate on What the three states have raised
byt We believe that ginal witlgs Wiil show 30,000,000
for South DakKota afoynd 59,000,000 tor Minnesota and

" IWEREIN SAIGER TRAE

——

Bettered Monetary Situmtin Linds to Helge Mattirs

Byt Condition are ¥Far From Settled—Em -~
bifgo Placed on 8t Exports Hurt Trads

(Exclusive Loaged Wire to The Journl of Commer.)

New York, August 10.—-The situation im te &ro-
cery trade during thye Pmst week was far from mor-
mal, but the sradial improvernent noted in monetary
conditions prongises somyething like an orderly ad-
Justment to the new comditions in the near future.
Such mijor lines as Coffee, sigar tea and spices
have peen sharply alvanced, due partly to heavy
demands trom tht coungries involved in the Euro-
Deah wal gnd susPension of shipments. This applles
particularly 10 refined sugar, which In the past week
sold at the highest Jevels in many months, in te-
spoise 10 an active buying movement credited to
Great Britain. Tea shipments from London have
been sushended, anQ the game Is true of many ¥nes
of fpicee. The Ihauguration of a curb market in
coffee enbled spetulative and trnde mierests to wind
up Committments Opeh at the time the Coffee FEx-

from. 75,000,000 to 100,000,000 tor North Daktoa.,

—

gaae |
BIG REFINERS WITHDRAW PRICES.

New Yok, August ¥0~HOWVell and Arpuckie duote|
standard granulated sugar on basisor 550 cents. How- |
el having advanced 50 points, Federal, Warper and|
Amerlican companiets have Withdrawn from market
for the time belng. Spot quotation for centritugals is
426 cents.

OFFICIAL WEATHER MAP,

Cotton. belt—There were light to moderate shovers
in' parts of allcotton stites. Temperature 84 to82.

Corn belt—Light to htavy rains in barts of Okla-|
hoyna, Kahsas, Nebraska, Illingis, Inditna and Ohjo. |
Tenperatire 60 to 18, ‘
. americah Northwest—ShoWers in pattg of Minne-
sota and North Dakota, ‘Temperalure 44 to74.

. Camdish Northwest—Light to mogerite showers in‘
parts . Temperature 38 to 58 |

PROPUCE EXCHANGE CLOSED:
New York, August 10.~The Nevw York prodyce
change will be closed £rom 2 o'clock untip 230 o'clock
to.day inrespect for Mrs, Wopdrow Wilson All the
western and southwestem excthanges will peclosed at
2 o’clock, eastern time.

T
DRy WEATHER NEEDED.

Chicago Autust 10.—In some of most productive |
countles 0! Kangas, there will be as little cort as
lagt Year. Ablline, Kansas, says bossibility of hoor
crop Will be out of the qQuestion with anotner week of |
dry weather, |
N

NAVAL STORE MARKETS,
(Exclugive Leased Wire to TheJournal of Commerce.)

New York, — he nava] stores still re-
flects, the fiat export ~tade and accimuliting re-|
cejpts at the primary méartket. |

Spot turpentineg was nominlly Quoted at 46
but business was being done at private terms below
thig figure.

Tar was dull and nominally reptated at $6 to $.75
for kiln burped and $6.50 for retort.  Pitch was still
norpinaliy 3¢ with little Inquiry.

————

Aug. 10

cents |

savannah; August 10~—~Tulpentine nhominal, 4135
cents) sales none; receipts, 188; shipments, 81, stocks
31,150

London, Ausgtst 10— Turpentine $pirits 38s 6d. Ros-
in, American strained, 115 9d.

TO PURCHASE SILVER.

v ashington, August 10— Treasuly DepartMent has
glven orders . t0- San gFrancisto ming to puy :I)V)‘Oooi
ounces of silver at §] 34 cents an ounce in effort to
reljeve conditiong in the silver markel |

—_— |

St. Petergpulg denjes haye oecubied |

G2mals

Mining, Metallurgy and
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chalge Closeld, and gt the same time imparted a
more stable feeling to the gpot market.
Concerned Ower Curtailment.

The trade Is somewhat concemed over the cess-
tion of shipmeénts from the interlor of Brazil, as the
stock jn sight is small Anmther commodity that has
been shalply Affecteq by the war is rice, and@ markets
here and in the south have displayed considérable
strength. Impoarted dried@ fruits in good de-
mand, dJistribitors beilg anxiouws to obtain supplles
for fall tequitements, Holders howewver, were - not
willlng stllers, betause of the uncertainty that ship-

weer

y N e oy gy 0 M 0
(Estelusive Latsed Wire to- The Jourmal off Comrmeros)
| Chicamo, Avmust 10—\ maw Tiord for the wasm
vas made on Bowd of Tnde whu Ny wheit
toachd $LILK, & Jump of more than 7 ants sine ;
hst Thurday. Privious record vas nede Saturday - o

vhen graly £or that month fachdd $107 % cenls. el L 3
Supplies Wire Fairly Good--Oge (ar

Adiance of neary 3 cents wee Aso shown for,
Sold to Anerican Accoust--

September phd December wheat. Sentipaent was Ta.
dically bullish and volume of trade was Falrly largre.
: . I v
Prices Were Firm.

Chiago range of pricey; —

Yuter
Opem. High, Low. Close day —— n E y
~ Wheat;— ‘ E v

Sipt, . ... 94K NG 94 e 94X SWINE L ERAC_ ‘

BC= Vs wiye v e e 100 mx’? 9 108 100 ‘Oﬁﬁmmt " L."..' seling “. » LI \ “\..
May .. «i.e .- 107K e 107% 10 10TY Nead My Arge Vory toon, For War—Fiis! Jp-
Corm i~ ! 4 Mt

| @t Britiin Warvts Catie and .

Spt. .. e ..-.  TH O WYe TBY T 78Y Pe y ;
’Dtc- s ey v e TO N 69% 0% 714 Local 1ivatock makets were acive to~diy urder
%Mn)’on Cije e TS e 72 Na 74% large teoedpts and the boarda wery °.'°!"" in thr"
! e : Ko ONer. Fries ntaled pnenliy firm ot Stydy

Sept. .. woer o 41 e 40K e SRR| L Sk Tevils.  Thire Wir® jo “Aperish

DT Lol Bies 44 3 43% Wi AN s in the mirkel, Prices being aboyt level Wieh

iR TR a2 4% 43 1% 478| hse prevaling on the oher dde of the Dorjer na

TORONTO GRAIN TRADE.
(Spuiml staff Cerospondene-)

Toromnto, August 10.—Llast veeks advantng wheat
market reciveda checkon Suturdyy when lhrgeship.
merats of Kamsag Whea t were recelved by local milben
on & bagds of |boust §1. 10 (r;ack Toronto Prices, how.
ever, rermalned stealy to.dayat Friday night’s levels
viz. $122 for- No. 1 northerss and §1.20 tor No. 2. The
demand for ©ats came again this moming as strong
as ever and Values st iffyped still further. No 2 €
W's. reached 62 cents and No. 3 60 cents, No On.
tario whreatjwas offering  While quotations on win.

oftering 1itlle mdyantige to the AmerfCans.  One ‘o~
1o1d of young helters was purchased (OT Arerjcan ge~
coint through alo<cal f¥rm but this ‘.m»mem didpot
anount to much  Smtiment wamy to be -very mich
agpinst Anerlcans pirchusing o this marky at pe
Prsent timy as {t |y @oeraly fot that the stock
shuld be cnsqved as (reat Brisin snd Canda
wil fel thy wwant of it Iy the futyre it the pregnt
Euopan war shuldbe prolongued {OF an¥ ln&th ot
time.

Recelpts were aboul avera®e for st yveek snd to-
duy's offerhgs wers siightly ghter. athugh the
stock was gemierlly of o gool chiracter and wers

(Special Corpetpandercs) i formge CTops.
e oo :.S”s‘::;u:d‘tr‘é::mn; ‘c"ot‘:'ndc:mf MARKET TO CL.08IING PRICES,
o : B ¥ ‘
blows no ‘ne Ny on m ! New ®ork, August H—Comalitee of Flve rules

ter- Wheat flour were hanly obtahable, its valie way
paced at §4 to §4.20 for 90 per cent. patents. Manl
tobo firstipatents were firmat 16.20 per barre and
first patents at $570. Rolled oals $5.60 per barrel,
cormmeal §2.65 per 08 Iby, mack., bran §23. shorty $26

ments will be resimed in then ear future. For all
of the imported dried fruits, the market was barely
nominal, and Vhat business was closed resulted from
pPrivite negotlation belWeen buyer and seller.

In domestic lines little Husiness was done. . In view
of the empbargo placed on export business by the
war buytrs ftern to think that there will be even- |
tually dumpe don home markets a large qquantity of
stock which Under nmomal conditions would Thave
gont to Byrope. Conséquenty lthey are holding off
awalting developments, and meanwhile the coast

WINNIPEG GRAINS STRONG.

(Spwial staff Cerrespondence.) |

Winnipeg, August 10.-W heat prlces werestrong on
this market and I sympatiy with U nited St tey |
prices, Unfavorable crop reports and expectation of

_Imarkeg on most staples is depressed, though a mum- | OM2€ ArTangement being made in the near futre l
ber of the jarger Packers show no present desire to resume  export business were the influences. Oaly|
cutp rices on leading staples sich as prurves and prchised by government fixed at 474 cents. "The|
raising. gift of 1,000,000 bags of flour wil not aftect flour

Grien Fruits  Actiwve, trade here is the opinlon. A number of pols In‘
Sitily lernonds have been the active feature of Suskatchewan and one poimtin Manitoba report from|

freezing to 4 degrees of frost, |

green frultg. At them lg-week auction, the demand |
Winnipeg Wheat opened % to 2 lighe and sul-‘

was active, and pfices Were fully $1a box higher on

ordinary stock than st the preceding  sale, which | ACH & further 1% to 13 in the first 3 minutes |

shoWed a0 almost equil advance over reallzations In Noon pritu . were Oct. 109 %; Dic. 1836; omts e
the brectding wetk. The supply in sight ls smill, steady and flax strong;  tading  quiet, generally, !
and With the War conditions, furher shipments from | “*F® Inspected on Sawrdy, Augut 8 19141913
Sicily are tholght to be impossile. The sound. frult Wheat 79.95. OQaty 8-60. Barly 1.9; Fax 2.3{;‘
found a more than ready market attop prices. On Screenings Z-nil. Totaly 90198. C.P. R 50cary

C N.R-¥ ears: G T.R. ! cam total 0. Stocks|

the Averige prices Wert at least $1 o box higher on
softf ruit, while the werdinlas brought proportionately
more.  The puritys offered were fully $2 a box high-
er.

Intermirsals, 1914-1913; wheat 1,806,111 bushes: 1,289, ‘

49: oats 734086 hushes: §,090374; barley 155,00
hushels 460,129; flax 2,307,677, bushels 2,30639 8

BURLAR HAS ADVA NCED,

Boston, Ausust 10, —As s direct result of the FEu-
ropean war the price 'of burkp hs advanced 50
ber tent. A standard 1054 ounce burlap bag for In-
stante that was #¢1ing at b cents 10 days ago now
comMands 7% ceits. Those of course applies to,
spots and is sttribited to uneasiness owver shipments |
on the way from Calcutta to American ports, The |
rise In burlap of course afrected the prices of hagging
whicth have advanced proportionitely. The increased
cost or all kinds of HeBEing will affect the Lertilizer,
wool graln, sigar ®our and bran Industries, all of
which use yarge gmounts {n handling thelr products.

AMERICAN GRAIN VISIBLE,

New York. Ausust 10, — Visible wheat lnmsned}
(Arnerican) 4.50,000 bushels. Com decreand 411,00 |
oats icxense 3,62%,000;
ost® Increase 101,000,

LIV ERPOOL UP.

Liverpool, August 10.--The Liverpool wheat maxrket
re-opned to~day with an initial advance of § to |
persce, wwith ®ood speculative support, unfavormble
Clnrldl;n weather news and the helief that ghipments
wouald be resumed shortly. Com opned 13§ pence
higher on the strength in America on Saturday,

| ENGLAND CROP HARVESTED,

RRlTlsH BUY 30,000 TONS SUGAR : Chicago, August 10.—A special from Londons mys:

“Fngland's entire grin
Totsl Month's Output of One Big Refimery Wilt Be | before mobilization began.
Shifped Inamedistely~Scarity in  Britain, [ for only 10 weeks” upply.
g |
Yonkers, August 10~Brilish Importers have con- |
tracteq for 600,000 bags or 30,00 tons of granulated | New York. Ausgust 10—Colorido Burean of crop
sugst from the Federsl Sugar Refinery In  Yonkers. | and  estizmates places values of wrop in that state
This is Practically a month's otput of the big re- !lhls season at §40,000,000, surpa ssing all previous rec-
tinery. It isto be dellvered durirmig August, andthe | ords. 4
plant will run  day and night with  its mmaxirnum
forct in Order to produce it. |

Wheat crop is sufficient

PREVIOUS RECORDS SURPASSED.

PRIVATE SALES OF COPPER,

The stearnship Minnehaba les the dock here London, August 10.——B8tandard cash copper to-day
tonight partly taking on the first conxsignrment and | sol@ privately at £69 (12%c). theee
will sail as 800y 88 Joaded 1Itls understood at the | (13 %4c) per ton,
refitery that the ship will leave New York harhor |
oyy the trang-Atiantic trip ana be convoyed l{i' Brit-
ish truisers 10 the English shores.

The orler I8 duet tothescardty In CGreat Britin | st the people of Updted States $1,000,000000 in the |
resulting from the stopping of the source of supplyin | opimion of governmeryt and financial experts hern.v‘
Rurtpe on account of war To meet this cordition it is bellved Congtess must |

The National Refinely here I8 also running might |

at !
|

WAR TO COST L. 8. $,000000,000. |

|

redily spapped up-

Bulther attly were oftered ynd

s0ld al $8.7 for top to .25 for common. putgher
cows were feww In mumber and the demind was jot

Keen-
bulls

sl at

were offerd at $8 (o $126. Putcher
$8.26 chofce to |26 for roughs.

T heie
for

Swine were active and higher, selin bet ween 478

Lam bs (each) & el
Recipts at the Eat End
bonded wheat Increme 22,000 | 4100 yele; 1,000 shep and lambs; 550 hows sRA4 500

| cilves

| to$9.5,  The jermnA yam good and the recepts
| were tuken completely,
The following table showws the active nnke of
prices for the day:
‘ Butches' cattle cholee ... «1ie 0= $8-20 10 §50
| Do-.medum . 1.75t0 400
Do-. common Tnte . 7.2t0 1560
Butcher cows, choice .. .. . 8.00to .25
Do MeANM oo e e e e - 6.80t0 475
DO-. COMMATON «1vv =t v atris srinesnses $28 10 575
| Buteher bulls, chofet , <1 o viie e s 80010 .28
DO.. MM 1v <ri v v vs aee e 120100 150
Do-. rouagh Ve @i . 4.28t0 378
Feedery . ....c oot . 1.8010 190
Feeders, short ke ., . 1-40t0 178
Slockery R ST 7.20t0 160
Do.. mediim .- T1.00t0 185
Do-, llght . - ..« e ... 6.50t0 126
Cinnery anj cutlers i .- 2.80to 400
Milkers, chice, e@Ch . - o ciie sie s 12.00 to 9009
Do-, commors and medium, ewch 46.00 to 4,00
| Ol Sheepp .= v mvree mtam i = 4.50t0 50
| Springors = . $0.00 to 8,00
Hogs Ve 8.7 to .26
| Cuves .. ... - & sy 5.50to (.00
Ve siine 8.00 to 1200

yards for the day Were:

Recelptsat the West End yards for the Week Were:

1600 ca

Toromto, Adgust

|ty 1,701
tle; 26
heavy r

| weekks pasl,
o was harvested Just | to $9, with gool mt §§ to $8.50 and mejiam $7.50 to

Cows held firm at §1 to §7.50; Plety going At

| 88

1100 clven,

ttle; 2,600 shee® and lammby; 200 hog®, and

Recelpts for the day were: 1260 cat~

0 sheep and by, 1,30 hogs and 740 Calyes.
TORONTO LIVE STICK,

(8pecial Sta¥f Corrpponde )
10,—Recelpts 172 <am; 3283 wt-
calves; 1,790 hog, aind 1,07 sheep. Wity &
cttle, trads way more brigk than for
Chotce Dutcher sold freely at §,60

un of

the later price: bulls were (frmat {7 to §7.26 for hest.

# to §10 for vesls, Lambs

Cilves were stron® at
went off 2ic to 50c, sellng at $9.25 to $9.5); syine
adyaned 76 cents, gomgat 310, fed and watered.

|

| cars of
| Hogs
cattie p

Chiago, August

CHICAWO UV EsTOCK.

10,—Chbecago received only 2120
1ivestock 1ast week Bagaimst 4,007 m yeAT 2gO.
sold at §10.2, highest of the yeAr, (rosns

rices, Hog® had a Dreak of 1 cent spce pu -~

monthy £l | rpean war hegan but have advaiced shafPply.

DECREASE IN LIVE STOCK R ECEIPTS.
Boston, Augusl 10—-One reawon for the Tecent pd-—

Washington, August 10.—The European war wil| vance In meat
small recelpts at

ally
out the

At Kansas €
levy speciil taxes. Leader Underwood of the Hnuae,} cars of livest

prices ig tobe tound (A the excePlon =
stocke yard centres through-
country durihg the past few monthy

ity stocke yards, there Were only 1,595
ock, recilved jJast month, compared with

and day With & maximum force on domestic orders. | gpeds customs Teeipts will drop off 100000000 to| 10328 crs hst yewr o derease Of 1821 cATs oF oyor

Reflners do 10t antlcipate iny Interference with the
ships brilging tav sufar htre from Cubs and Porto |
Rico

$1560,000, 000 annually,
or & lwerlng of exemption line inincome tax law.
worald be a 3ear before there could be cash realfza-
S, tiora on an {mcome tax, It is pointed out;, S0 am emer-
ENGLISH WOOL EXPORTS LIGH T, | gemcy war tax maybe apeded. Thisis eapeced to

Longon AuvSust 10.-Sale of wool tops have besn i take the forrm of a commpulsory stamp tax on ChECkI,‘
light and mostly of JoWer quallty during the week. ’ notes, conveyances of land. etc.

H

Only a mormtl amount of yarns has been taken for
export, Business In genertl i at a standstit _and
home trade is slugfish Both woollens and worsteds |
are Inactive and much machiner is idle. Quodtations
on (otton cloth snQ yarmg are not awallable,  The
Roard of Tyade reports expirts It July tothe Urited
States, 28 gollows:

wWorgtel yams, 248,700 pounds.

Woorlens, 1,403,000 yirds. New ¥ork, August 10— Accorling to yesterday's

worgtels, 2292000 yards | map, there wwere light scattered showers In Ilinods,

Cotton# §26170,00 yirds,in the agrregate ofwhith | [acae. and Kentucky. Very light showern in parts
the United Slates took 461,00, India 298057,00 | 430 Ammerican motthwvest, lght thowers In parts of
yards, and China 60,105,000 yards. Casadian northvest; Fieavy raim on_ Gulf and Texas

| coamts, with showers in Arkansas, Louisian, Missis.
iLL WlND BLows GOOD ‘ slppi, Tenmessee sl Georgla

MFALLLTIN KANSAS,

More Work for Cosmos Cotton Company | p

i
1 ]

Topka, Kas., Augus€ 10.—O0ne Inch of rtln(all‘ovar

i [ Karasus” hias Drought gréat benefll €o late corn and

T0 REACH N Y.TO-MORROW,

New Work, August 10—Second sectiors of Halifax
trafn carzyin®g passengen £rom S8, Mawretamia wwil
lawe Portiind at 3 p.m. and reach New Yorkat 11
am- if schedule is mainlained

SHOWERY WEATHER.

|

War Bringa

i

9 thig to realizes the trath of the old say-
bu:s ox this 0Wwn real 4 | that “borrowed and lbamnel stocks must be marked to

Ing. } }
“Solurdsy  they TeceiVed & lafge order for army | closing prices of Thursday, July 10, 1914, at request
er party to loam. !

duck whith ¢ilt keep the mill bisy for somne time. i of efth
GerMany has In the gpst Wicen a hrge portion 'of |
this mill output; In fact- they haxe/a mles asgency |
in that coumntry, bt on the breking out of hostili-
ties, A1 (Merf Wert ceicelldd, although one shiprment /
was mads last wét- | pur<hise of sdlvir bullkon’ salt Mint- Director Robets.

The natQs  fea this would shiortens the wordsing | 'Tine matler Wil be £akes u, however, “in’ £He mext

“THE SILWVER SITRJATION.
Washington, August 10.—'No gemusfal policy Thas
beems adopted by the Tremsury. Departmaént for the

Hig remedy is Increwse In rate| 30 per cent.
It| recef ved at thes yards, cornpared with 63,17 wrs

Lor the first sgeven mmonths in 19/3-
at the Kanus City stock

Caves .
Hops
Sheep

plckies,

=Z0ods.

w. P
wwired, th

wices thi

Dags of

are that
Timiced
and -mo
mus.

Eirope

hourt, bUt ;oW they 4re WPDy im the thotaght that | few days.” ... p

thert will be Mot Werk. Mix, Rob_e_rta,upﬂpod'me opAniors tha€ It right be

7 netwlis iFvantageoss to the gowemment and -to
Fibaish wir clest togslt $115,000,000, mnd mnore | the ~siiver sitiulion for the (reanry to i bultim

funds will be Profided by Increasimg taxs on wines | it £his €ime Lo colfage purpses.  Last wiele 10600

and tobiteo.

iy ¥ i

sumaees ©f siver were Rakers ot 51% cents pir Oince.

Caitle ..

'‘BEwilently Engiand is determlne;ﬂ
her channel of thde via the St Lawrence Toyté- »*A‘.

is now umsder Wiy,
Cansdlin  wheat preémaTire.

Since June 1omly 49,411 cars haye beers

The July recejpls
yardy compare As folloys =

1914. 113, Decregse.

e .. 3119365 17,819 5354

o & e e 9062 16,643 6101
PR & TR0 8 96,134 317721
€912 106,304 ‘36482

IMPORT ED F00D 87 UFF S ABVANCE,
Bosston, Augsast 1O.~The only foodsteifly *high hyve
ot adaniced - in tRis country since the fordgn ysr
surted aze Englshx goods.

Crosse and Blackwlls
which hwve s Jarge mauket fn this coxntfy.

have not adyamced, neither Bave the English canpsd

All imaporped goods  from France and. Ger~

many, incluing faurs wnd minesl wvaten, hve
Detn - advanced-

Ordinry white per Deans, known
baked beans hays advamncd 30 per cent, in the pst
few Aays Trom $125 a bushel to $3 at wWioteae.

as . the Boyon

EUROPE MUST BE FED, 3
Mauckenie, of. Shemron, Hammill gnd (o,
e ofllowing . to the local office = A o
; to: keepr  opem

5. mormying Endicate 1,700,000 buashels Camadifin

Soverment has offeted toEmgland us a Gt o maiiin

flor and  ellection and shipment of e
Thimk talk of renzoval of daty om
Tpe. Broomfal Advices
harvesthg. s progressng in Frince 'y = very
way, This- Wil be £he story ail over Byone
malter wiaat the original gime of &clt aop

ridicatid. the lows, by vaste und doiay willipe. eor-

Belian govemment usumes sk o . whest

shipsre dto Belglumm ports.  The whole story is taat

must Be fedl nd Unftead Staten’

: w*.u

1
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Flour to Great Britain as First
Instalment of Aid

AID FROM ITALIANS

Wil By Sent Through Canade—Gormmany Was
Propared Before Hand

Ganada’s contribution to Empire defence will not
ony be in men; it will probaply be ina more vital

bags of flour to pritajn. ghe has made the offer, has
had it accepted and has purchased the floyr. The
Tirst ship to bear part of the big cargo to the mother~
land will leave (anadian ghores for LiverPool Within
a few (ays, the flour t0 be guarded en route by Brit~
ish cxrujsers, The'remainder will &o from titne to time
and will constitute a gift to the Mother (ountry from
the whole Canadian peoble.

An official statement issued yesterday in Paris says
that German mobilization posters, placed on wallg in
the towns of Vic and Moyenvic, in Alsace-Lorraine,
Drove the French Contentjon that the war was pre-
mmeditated on the Part of Germany, The towns were
occup®d by the French yesterday and according to
the Statement the Dosters which they found afforded
them valuaple [nformation concerning Germany's
mobilization, besidles revealing that dermany had de-
cided upon war st the time that the Triple Entente
wag redoubling jts efforts for peace.

Garipaldi, at
paper as fol-
N

Secretary Vecchia, of Ls Societe di
New York, has telegraphed to a local
lows:

“At the request of Dr, Caramelll and Chevalier
Mandato, we inform you that La Societe di Garibadi
will send through Capnada 180,000 reservists to  join
the colors against Austria in case of war.””

Walter Runcimam, gecretary of agriculture, intro-
duced a bill into the House of Commons Saturday,
giving the British Governmeht power to seize all food-
stuffs. The bill passed through all its gtages. M.
Runciman sgid his reeson for introducing the bill
was what he termed the "greed of wenlthy pegple
who, with a long line of automobiles, had diggraced
themselves by cornering lsrge stocks of Drovisions
and cauping greit hardships ammg the poorer
clagses.” He sSaid he believed the panic was
over but the government wished
Case Of pecegsity,

—_—
RUMORED CAPTURE OF WRONPRINZ
WILLIAM,

New York, August 10—The Evening Joyrnal states
that the wirnless obemntor of the ol tank steaxmer
Narragansett, reprted, on the arrival of the vesgol
here to-jay, that he hed intefcepted a wireless mueg-
Ssage at gea, saying the British cruser Essex  had
captured the North German Lioyd liner Kronprinz
Wiliam and was taking her to Hamilton Bermuds,
The megsage, Says the newsPaper, was as follows;

“Bringing in Kronprinz Wilhem a5 a prize

—_—
RUMOR DISCREDITED.

New York, August 10.—North German Lloyd offi-
cialy to-day discredited the reported capture of the
Kropprins Wihelm. It was pointed out there that
as the liner sailed August 1, should be yell on  her
way to Europe by this time and not in the vieiity of
Amgérican shores.

now
to be prepagred in

GERMAN WAR OFFICE ANNOUNCEM ENT.
i Berlin, August 10.—It wayg announced by the War
Office to.day that the Germin amies had been suc-

y cessful in the opening operations ag&ainst  France
and Russia.

“All the prelimipary aims of t he gepera) staff

have begn accomyplished” sild the siatement. “Rus-

Garibaldi #8ociety Sends Word That 180,00 Reservists

regpect, that of tod. The Pominion will give 1,000,000

Canada Coptributes 1,000,000 Bags of

- JEWS OF WORLD  ASTRIG

HAS BEEN

United States Put Navil
pert in Charge of German Station
at Sayville

ONLY FOUR MESSAGES SENT

Since Establishment of Cenjorship at Atlantic Com-
munication Company’'s Station Only Four Uno¥fi-
cial Messages Have Bun Despatched—WKeoping
Close Watch.

plant here of the German-owned Atlantic Communi-

cation Company only four ynofficial messmges have
been sent out.

Two of these were adiressed toa Conadian station
the West Friday

communication

anq one to a station in Indies,

night the tower was in
United States armored cruiser Tennessgee bearing gold
for Europe for the benefit of stranded Americans, and
the American liner St. paul, which sailed this morn-
ing from New York,

The station has heard nothing from the German
and English warships said to be off the coast of the
United States.

Every message sent out and received was read by
the Government censor, Engign Grow. The com-
pany discontinued sending meSsages in code to the
German war vessels when the ceénsor arrived from
the Brooklyn Navy Yard.

Nothing for the German ghips has even been of-
fered since the censor’s arrival.

Ensign H. B. Grow is a navy wireless expert of the
battleship Utah. He took charge of the German
wireless station here at four o’clock Thursday after-
noon, and immediately placed & strict cengorship on
all messages transmitted from the station, according
to the terms of the proclamation igsued by President
Wilson bearing upon neutrality.

Ensign Grow stated that the radio plant will
under the supervision of a Government wirecless man
night and day and that his orders are to remain on
the premijses until further ingrructions,

Under Ensign Grow are two navy wireless opera-
tors, W. M. Cousins, of the battleship Utah and Wire-
less Operator Butler, of the Brooklyn Navy Yard. One
of these three men will be constantly in charge day

b

and night, each taking an eght-hour shift. They
wiil sleep in navy hammocks which they will hang
in the wireless station and will have their meals

brought to them from the village a mile away,

No messages will be transmitted that will viglate
the rules of neutrality, and all mefsages must be in
English, devoid of code.

By thusg establishing a strict consomship over the
Say'ville station, as well as another German statijon &t
Tuckerton, N.J, and an English station at Cape Codq,
Mass., the Government, the Brooklyn “Eagle” sys,
hus brought to an end a sftuation which threstened to

become One of great embarrassment and which might
have been seized upon by one of the belligerent Eyro -
peant poWwers as an indictment of good faith of Am-
erlca’s neutrality.

The decision of the President, un@er which the
Government of foreign wirelegs plnts, was made in
actordance with the provisions of The Hague conven -
tion.  The station at Sayvile and the others wili
be Permitted to handle commercial business, but for-
bidden to transmit any code messpages or any dis~
patches Of a military character,

FRENCH AT MUELMAUSEN.
An Exchange Telegraph Company mesSsage from
Busil, via Rome, says that the Alsatian town of (ol
mar had been captured by the French, A despatch
from Paris indicates that this report ig untrue, anaq
that the French advance has progeded mno farther
north than Muelhausen.

sian advance posts have been thrown back,
Imperial army is ready to sdwvance.
““Thougk General Von Epmich's forces were o
Jayed &t Liege, they won a great victory, capturing
thousands of prisoners, with but slight logses”
———
The ¥and of Mexjco which su Pports a oo
16,000,000 {5 held by omly 7,500 Deople,

anpd the I

pulation u."

LIEGE STILL INTACT.

The Managing Director of the Exchange Telegraph
Company. who has gone to Brussels, reported that
he leamed to-day from a source absolutely reliaple,
that the forts at Liege are still intact; that not one
has been captured, and that the Belgign

army was

still able to prevent the German advance

satisfaction.
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YOUR . ..
PRINTING

Means More to your Business than
you have probably stopped
to consider
We hive facilities equal toany printing offjce in Canada for

the production of high-grade work and our\ long experience
and special follow-up systems assure

We Keep Our Promises '
Our Prices~-A2 Low as it consistent with Good Quuality

PRINTING DEPARTMENT —
PHONE TODAY, MAIN 2662

ICITONNL PESS, LT
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.Wirelesn Ex-

Sayville, N.Y. August 10.—Since an ensign of the
United States navy was placed |n the Srest wireless

with the

| and converte@ into an armed crujser with

Y|

Rusgian, government Will not alloy any war Coires
pondents with army or with headquarters.

\

Steelton, Pa.

The Mayor of Harrisbyrg hes gtarted a crusd
against noisy autormobiles, P

hibits the glé of Bleached Aour in that State.

James L. 0'Dowq, of Augusts, Go.
member of the New York Cotton Exchinge,

Just one,
e e

telephone in any language other than Freneh,

for the Alsatlan frontjer.

Pittshurg special says

ships on high seas.

A seat on the New York Stock Exchange has been
Purchased by Daniel Sullivan. The brice was not
made public,

Fire starting in the blacksmith shop of the Louis-
ville Tmnsfer Co, at Loulsville, Ky, ciused dam-
age of §100,000. .

Forest fires in western Monana and northern
IQaho have heen prought under control according to
2 message received at Spokane.

Ing, W. va,, has adjourned without having reached
an ggreement on the wage gcale

The State gavings Bank gt Butte, Mont, a former
Heinze institution, closed its doors, and is fn the
hands of bank examiners.

The Maure(ania in her dash for Halifax used up
cOal at the rate of 1,200 tons ger day, the glokers
changing shifts every five minutes,

Dr. Olf Lang, a Chicago dentist, while insane,

then committed syicide.
g

Two Gerfan steamers, the Neptune and Adriana,

have been setsed at Rouen. Their officers and crews

of thirty men were imptisoneg.

——— '
H M. 5 Eseex, which Is in Atlantic waters, is now
bound for Bermuda with a prize, The name of the
vessel captured was not given.

The City Council at Quebec hag Aeclded to pay the
chvic employes that will engage in the militia for the
Present crisis their full salarjes.

There js no fear now felt in Paris of any Zeppelin
attacks, although searchligshts unceasingly sweep the
sky.

The steam yacht “Sir Hugh Allan’ pas been equip-
ped with a Maxim =un and is now
Montreal harpor.

Patrolling the

first Camdlan contingent will be able to fire
the range several times daily,

over

The percentage of volunteers at Ottazya who fail.
¢d to Dasgs the medical examination has peen very
small.

The Belgians have blown up the o)
tressat Liege to prevent the Germans av-
selves OF ts uge.

disuseq for.
aling (hem.-

Vasil Sortis, 24 years old, a Pole stapbeq his heard.
Ing house mistress becayse ghe would not clope with
him.

—_—
The German cruisers Goeben ang Breglau, which re-
cently were forced to leave Messina, sicily, are re.
ported to have succeeded in passing (hr’nugh the
Straits of Otranto ipto tpe Adriatic Sea,

—_——

The White 8tar jiner Olympic, whose sajling from
New York was cancelled by orders of the British Ad-
wiralty, left her-pier suddenly and stearmed out of
| the harbor bound gor Latverpool.
|
|
|

|
|
|
|

———
North Germap Liya jine steamship Kajser Wil-
helm der (rosse is said to have been painied plack

guns and
a searchlight.

i
United glates nayy officers have taken
German wireless stations at gay vile, LL, and Man-

nasquan, NJ.; for purpose of preventing infracion
of neutrality laws.

charge of

At conference 0f German officials in New York it
was declded not to gend Vaterland to sea. owing to
fear of selmure by United States warships for viola -
tion of neutrality lays.

s

Alexander Smith & Sops’
NY., embloying 8,000, will begin ¢, Man on hlf {ime
this week. Company buys most of (fs raW wool fromn
Europs and practically -all its dyes from Germany.

—_—

At meeting of 100 vong dealers in New Yory, it yas
practioally sgrecd to suspind business outside se~
curltioy Penfitg reopning of New York Stock  fx-
change, ﬂn was I lirgely te diSemtion of each houss
to restict trading that maight y 6 mecury b

e U S S TR

Providénce spucialiays that texille mills through -
out Riode jsland will Provably havé, to clod witiin
@ (ow feeks bectnge OF fick of afbQuste dysatults,

tarly from

AN Austriat youth wrecked & RuSsign's gtore at

The pure food department of Pennsylvania pro~

was elected a
Archbishop Bruches! Dronounces the present war a
No one in Paris is jow permitted to speak over the
Emperor wnmﬁx has <left Berlin in g motor car

it is expected that 500,000
workmen will be jdle in that district within a month.

The conference of miners and operifcrs at Wheel- |

shot and killed his wife and three~year-old son and |

With 2000 targets at Valeartier, each man in the|

Carpet Co, of Yonyers, k

covery fromFirst Shock of Declara-
fion of - European War

AMERICA’S OPPORTUNITY

-~

nationa! Trade Problem—Roger's
Shrunk 60,000,000 in a Decacle,

proved.
I8 over.

culties.

come normal,

days will soon be lifted,
month is out trade will take & big stride forward.

American Financiers Show Rapid Re-

America’s Geold, it is Said, is to be Solution of Inter:
Fortune has

(Exclusive Leased Wire to The Journal of Commerce.)

New York, Aumust 10—The prosbect is much im.
The initial shock of the worlds mreatest War
With their usyal energy and courage Am.
erican business men are surmounting resultant Jiffi-
I understand that the bankers who are in
dosest touch with jpt€rnational affairs feel sure that
within & short time exchange conditions will have be-
Thiy, OF course, means that the plock-
ade which hastied up our commerce for the Dast ten
that probaply lefore the

| was met somewhat differently from previous ones in

The Repale Butiul of (lovi v
at Baltimere Were cf:::ﬁ b
Up by Oriles

——

GAVE CARDS A SCARE

Gisnts Had Great hglly in "U‘lr—AUI{l‘;linﬂ. Havi
Won Series Defaulted Last Two Games.~$he,
well Defoated Baird For Canadisn Title. 4

Instead of cleaning up at Baitimore,
cipated the Royals _surPriged apnd djsap
Supporters by being trounced inall four
constitutéd the pair of double headers
Saturday and Sypday,

as wag angy,
Pointed thegy
Bames whicy
in Baltimopy

Incarporated 1§

NS BANK

VIRl

$4,000,000
$4,500,

. .

Pait Up
¢ Fund -
H‘Sg ggﬁch

s of the Workd,
gavings Department at all Branches.

or CREDIT 1SSUED
$* CHEQUES ISSUED
AV TS ANI‘)"L!ONIY ORDERS 1§5UED

4 Gegeral Banking Busings Transacted

- MONTREAL
esim Canada

Toronto made it two out of three a
ery over the week end,
[ P
Providence is still forging ahead. The Greys maqe
it two straight from the Bigmns Saturday, The
Greys also 1ost a pitcher. Bill Bailey jumpeq o the
Baltimore Feds.

ents (0 all Part

ainst the Skeet.

S
Tk

7 Gold,

Klelnert Dress Shiold Co. of Hempstesd, LI., has American old, it has been said, is to be the solu- 8t. Louls took the first of the geries from the Giant, | DOMINION SAVINGS
shut down. Lame prt of ouputis sld in Ger- | jjon of the intemational trade problem, Undoubtedly,| Saturday, but they were fortumte. Sain, held the 1 MENT SOCIETY
many. . Burope's citaclysm is America’s opportunity. That| New Yorkers scoreless till the ninth, Then Sme; gnc lNVEST E SOC

3 | our leaders of finance are losing no time in taking| by Burns the Giants rallied and scoreq twe bY vicoug i DOMINION SAVINGS BUILDING

Tidewater Pipe Line Co, will curtail purchases of |advantage of it wil, T think, be quickly evidended in| batting. Sallee retired.  With one on and oy LONDON, CANADA
crude ol untll further notice, owing to Furopean aPpractical way, Meanwhile the local tangle occasion-|out it looked bad for Perrett, who took up the pilCh}:
situation. ‘ud by Burepe’s panic and the dumping of over §50,-|ing. It looked worse when Merkls roled a sty Wepital - - =~ -~ - - $1,000,000.00

]‘ 000,000 in securities here in the course of a few days,| one but Fletcher was forced. Perrett showeq his e .. . - . . 200,000.00

When England declared war on Germany there' were | is being stralghtened out, -And now that hysteria has| nerve by striking out Robertson and Miller saved the A K By NATHANEL MlLLé |

2,000 "German Steamships ind 3,000 German sailing ] pissed 1t is worth while to point out that the crisis|day by a magnificent stob of Meyer's bounder, riir., i,{‘g&'},';’:‘ < Managing Director

ing Merkle at third and 8aVing the game for the

the last decade Xverybody knows who fathered the| Cards.

| relief movement of 1907—that is was dominated en- = : )
| tirely by the towering persomality of the late J. P.| The Cubs are still slipping. | B[HMA E

| Morgan. The memorable conference Of October of that M ol

| year was held in the Morgan home, as that of ten
| day's back was at ‘the Morgan banking house. But in

| this year’s relief measures there has been no out-
| standing personal factor, Al the big bankers have

worked for the common good and a common end., The

| new Morgan was not more consPicyous than his con-
f temporaries. Francis L. Hine, of the First National,
| Benjamin Strong, Jr. of the Bankers Trust; 4. J.
| Hemphill, of the Guarantee Trust; Paul M. Warhurg,
| of the Federal Reseive Board; Otto H. Kahn, Willam
| A, Read, ¥. A, Vanderlip of the City Bank—these
| men played equal parts in devising ways and means
| to meet an unprecedented emergency. The situation
| had no special saviour. It isan omission, no doubt,
| whieh marks a new order Of things. Nobody wears
| the Morgan mantle, Crigiss will come and go, but it
will be a long time bpefore any man is looked too, as

The Athletics are still climbing,

LYNG OUTSIE SYONEY

jstching for Chance to Poiunce Upon Collier With
Holds Filled—Essex Will Return Soon.

Sherwell defeated Baird for the Canadian Lawny
Tennis title in Toronto Saturday,

Having already secured the right to meet Americy,
this week in the challenge round for the Davig Cup,
the Australian team defaulted the two singley Matches
which were to have been played with the team fromy
the Britigh Isles Saturday. Thigleft the final score
between the countries § to 2 in favor of the Cup as~
pirants from the Antipodes,

The defaults were those of Norman . Brookes to
A. F. Lowe and A.F. Wilding to J. C, Pa Tke,

(Bpecial ‘Correspondence.)

 fydney, August 11.—Shipping on the Nova Scotia

it and up the St. Lawrente River |s at a stand-
b, the two principal ports of the marine province, |
s an@ Halifax, being closed. Three German |’
s, the Dresden, Karlshrue and Straspurg,|!
pising off this coast, are short of coal, and the|!
lggtare of one of the glant colliers of the Domin-|!

g Coal Co., laden with 12,000 tons, would prove a|l
I |

fplable prize,

The final game in -
i is epected shipping will not be réSuiies i |-

the senior series of the Pro~
vince of Quebec Lawn Tennis Association was played

|
} the founderof the Morgan banking house was SO 1ong, [on Saturday afternoon at the courts of the Y. M, C, goruiser Bssex returns from Bermuds and @ ¢ on
[ to bridge them over, In future, when such troubles|A. Club, the home team defeating the Mount Royal ol duty again. C
| come, what occurred recently will be repeated— all players by five events to one and by so doing “‘ln;he fevers| amateur wireless operators have been or- [t
| the bankers will work together impersonally. How | champlonship for the second year in succegion, el by the military in charge here to dismantle
J well they labored last week is shown by the fact that . plants. Twelve French steam trawlers in 111'-1-3 g
| already confidence is moving towards par. Ths Beaconsfield golfers won the special wp offer m Neyfoundland and Grand -Banks for supplies t
‘ SITTING TIGHT. ed for & team of four in the distriet of Montreal medal QR XS - 26t "o prOGEA to- sea witll noti-
| X play, when they defeated the Country Clib by 16 . i | Mg
| Difficulty begets -pnﬂence. Brokers are .ma](lng fhe strokes. The Beaconsfield men Won out in thee PUght gmpanies of the 94th Argyle ‘Highlanders |
’ b(cx{l 1;! th:lgis Dmﬁ’:i:“;’:“;‘:“ ot‘fh:ruﬂtl:::ﬂ v:‘::}fsh of the four games, While the other match resulted ‘m%:;da:t ;:e;g:ex;y’t;&bh B;db Wirdless :t&' h
| it is hope S a al ol a] ral . e 8] e wor Yy a squadron
Itis slgnificant, too, that there'is no pressure to gell e tIvops from the Halifax garrison, v
J{S-twk exchange seats, Members are content to sit JAPANESE FLEET SAILED UNDER SEALED g —
| tight. ORDERS. :
i The Rogers Fortune. London, August 10.—A Reuter despatch received MAHK[T FUH S"-vEH :
| Had Heny H. Rogers died adecade ago instead of yore to-day from Tokio says: “It is believed (hat 4 v "
| later, he would have left nearer $100,000000 than the | janan will adghere to the spirit of the Anglo-Japan- i UISAPP[AHS IN NEw YHHK o
| $40,000,000 at »\\'hlch his estate fos recently valued. | e glliance to the very extreme limit, The where~ » o
‘ Property, particularly realty and industrial and rall- [;houts of the German squadron is not disclsed, hut " o
| road securities, has shrunken greatly In value, of |y g reported to be menacing British shipping.” Mustion of the White Metal More or Less at Sea
’cuurse, in the past few years. To thisfact partly,| The entire Japanese fleet has sailed from Yo | With Regard to Their Operations in Future. !
j atleast, is due the Aisspbolnting appraisal of the Rog~ |rasuka under sealed orders, E:
| ers posgessions.  Butonly in part. The panic of 1907 i ™ Yok, August 11.—The open market for silver
| cost H,H. Rogers, thegiant of Sstandard 0il financiers GERMAN ADVANCE CHECKED. R disppeared as completely as that for copper,
{ millonsOf dollass He westhe bggest operator Well | .0 \uevsr 10— Brismels coreapsident of e Vieers of the White metal have been more or less |
| Street has known, after the late EQward H. Harriman. Temps telegraphed to-day that the German advance i with respect to their operations. c
| He liked to speculate and When active his commit- into Belgium had- been completely checked, and thit ‘llver In New York may be obtained for 52 cents he
| ments were on anenormous Scale. By‘ the same toke.n in ofticial circles, Brussels and Central Belgium are fince although producers as a result of premiums ol
‘ \\-lu-ln hc‘ went ’irr;m ?n olutlsido“er:lterpn?e hcr:uclll(eﬂ l:- now considered safe from invasion. t;:ﬂ;r: I; the Lkondon market have concluded |
to the limit. he Virginian Rallway is a monumen . omestic market should reflect that condi-
| to and his wonderful grit in the face of obstacles FRANCE WILL NOT DECLARE WAR ON AUSTRIA " o condl= e
| trost men would have succumbed to, Rogers was the | e Sih conclusions nave pot however, become gen- i
Sole backer of that project which when the catastrophe | 1 27S August 10.—Though France has demand l an » . W
J,Ot seven Years ag) came along was far from comple- | exPlanation from Vlenna,ﬂ of the mof that A\n\‘xlmn »]m Sl Mining COipy am, ahiut fowrn iCe: . ha
tion. Money wasalmost unobtainable and there were | tro0ps are belng sent toprcmh fm"“p,,‘thp ””,] i By in Cobalt oWing to the disappearance of silver @
some pretty b poplen the financlal Qistrict—inter- | will not declare war on Austria. _'1'he Ijrvnchun\nn?: o e uwgertainty mgarding the e A
ests Who did not like the man—who thought at one | Dent undestands at® Kuscri s trying to Prm.m: it Dremier mine of the camp, Nniasir;g has closed
stage that his undertaking was doomed to receiver- :::h::::;::nzet ::;e:r;e(:::rn:ir:::]oui(;”:',;‘I_:‘ it nshinments,but has decide'd to ms.inultin prod;nc— z‘.
Rivory v uld, werifbed's eun of highelnmed s, | Cout Siecasn Tenerin, Aurian Amussar. i [JRRLIIY. The omupiny 1as 30000 cash 1 |,
‘curities 0 get the funds with which to see it through | H®¢ he Had recelved no reply to French cmplai hluctin of gilver in the Unitel States will be | -
thestorm. He knew no fear in that memorable em- | O™ hiS government. ) Baticaly curtailed to somie extent by the decl- g:
ergency, He believed there was a fortune in his Canada’s imports from Germany in the past fisel :d:"’ COpper mines to cdut down their output. pD'
railroad and the Pocahontis and New River coal fields § z portito thil Y and Utah, the leaders of this group, con-
in-Virgitia. And now thiat he has gons events aw year amounted to $14,686,000, while pur exports B largely 1o the el $Aui1 bithe coantir. - ' BB.
Justifying his judgment, There Is an excellent chance, | COUTY Were but $4,433,000. g/ Morethan 4 year the silver production of Mex- dmc:
} am told, that in the pot distant futur‘e and certainly terior, especially in the West, are feeling much bettes mb:fen senuusl.y hampered, so that the total pro- )
in the first real industril uplift the increase in the e N aid to aftalrs, Quite s number of Weilr this continent has been curtailed for some o
valie of the little property he was spongor for will - ¥ < ‘h had many secur 3 .
Prove much greater thin the loses sustaned by the | ™ ks, when the smash cme, hac Tt " Of the siiver producers have been fortunate | -
sal; of gllt-edged securlties to bridge it over 4 heart fies in their loans and later bcca\x?ew( ;‘1"0\- \ﬂ-p Caif Wng: gpot silver in London wareliouses, and they R]:
bresking crisis. ; nervous over lack of & market, “Ph 1”21‘:‘“ e B2 reult of the PRl [n e marke!, sharo cl
The Edulpments. cheerful. The West has sold at hg‘ 1 <»u 3 s higher porioes B Rl e At Gatre, Ru
ol mendous quantity of Wheat for which it must u doy
Eyery time the gar and engine stocks look like ad- | mytely be paid. Its cropsas a rule L f‘""{]ﬁ""(f“n"]z - AUSTRIA m SERVIA, o
vancng something hits the market, They crumpled | will eommand good values. War will createin U Petershurg A . o
up with the general list when war developed. I un-| g pig demand for farm products at least, The coun Urvie, & Aug 11, — Austris plans to wipe | mo
dersiand, however, that insiders in these companies | ¢ry's wheat crop, it is conservately figured, shoul R o &nef“”“ly &8 possible and then send its
are more friendly to them than for gome time back | pring all of 4 hundred million dollars than would hav e mn frontier to repel Russians, accord-
despite disorginized business conditions—which they | probably been realized on it had the world's peace not “!‘/l Tresbondent of Retch, He stated that 5
think will not last-thejr confi@ence jn better business | peen broken, . throug:l;rch its. Danube and Drina River s
being based on the ¢Obs and the Probabiity of The Investment Position. & 3 thirg op ;::icn!:lo terrl;ory. that the two will | 7,
larger purchases ghortly of railway equipment, "The Investment conditions are unsettled?put could b Ny ity s t’: D:rnth&nd tl;at this com; Mei
big wheat ¥ield and good prices, it seems, Were only worse, In fact, at no time sipce the clpsing of the e 1 jote, pt to crush out of Servia wha Lie
:*‘slﬂnlnsliot e::l'; ::::;t;:f“:’" ;:;“:5:3“ w?’]"';l::"' exchanges have they been really demoralized. Ah:“d?: X . RN Ger
Ope's Dan urne 0f ey. Insiders and bonds
re; that this interrubtion is only lempora,yy Al Thit :m(l)um of money will seek good stOCKgrnMI it . EXPECT jupay WILL BE INVOLVED, ma!
4 e ecalers tell me, when things become nol ] thington, August 11,7 cest
the ¢rops will yet accelerate business, Up to within a day or so clerical forces of the lead gl -—Japan notified the Post| ;..
Quotations, ing ©dd 1ot houses were working till late at night B order mv’:; :ol:::l.:,y 'u'm": ijtermational | g,
During suspension of the ticke rymor js furnish. |.the Fesult of the new business which cane in q:\x::e e L United Staes pe ::;;y are th;‘thld i srm
ing quotations.  Also, subtefuge is not losing g 10V Stock prices of week before last. Thisls nn(. o et by 41, otficialy e (satostin 1;1,51 Jaan e‘
chancte to inflience Prices. 50me large lots of stocks | @Ut Pearing on the bond market. It shows m\y? " e volred 1n ur sd 3 pat ex: N
of the active king, for example, yere offered to var.| feel that sccurities are on bottom. Bul of L:urdg’ % o ot cely
lous brokers towards (e @d of the week iyo or| Prosective war loans rumning up info the tholsan —_— tan!
three Points helow their Closin® quotations, I ynder.| Of Millions will have to be reckoned with in  the ESSEX NeAR AMERICAN COAST isp
stand these offerings emanated from speculators oft| MakKet & little later on. o Ok August 11 mhat Essex is 'near the
of town who are short of the market. As a rule prices \ Cotton. 1 ' S8t wis confirmeq when S. 5. America
of stocks quoted xore of less vaguely are pretty close| it was a real catacysm that war wrought on the hﬁ fony Srrived. Het Capatn stated that| T
to their officisl clopings some pelng up and others| cofton exchanme, Now that it is over traders ar S ol Off Nantucket Monday night by a Bri- | the
down. ' Put they are hot & (e jndex to actual Con-| talking sbout the 10sses systained by imgortantoper | 4 ordered to noist ner fiag]  She dia 5o
ditions or real market values GooQ stocks, obylous-| ators and blg houses In the Cotton pusiness. 50 e " departed,
I¥s _are worth moxe to~dsy than whem they were verg: | rific did Some of the’latter prove they have probablf ”A ST — vi
Ing on pania i the last hour 0F tho session of Thurs.| no precedent in the (rades history, Yet the losert LTV ACCEPT CANADA'S OFFER. towr
el Tro West, aro Drepaving coirageously to star busness agall e L—The offer of Canada to furnish | g




