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D INSURAHCEREV!

New Series.

Vol. 69. No. 25§

MONTREAL, FRIDAY, DECEMBER 17,

M. S. FOLEY,
1909. % Editor and Proprietor.

McINTYRE SON & CO.

Limited .

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RET.\IL Merchants who wish to keep

abreast of the times and have a-

eontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
aess of detail. No Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

JANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MecGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Powen
Made by the Canadian Genersl Flee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRRETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1808,

P

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive ’@;@V Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead S8teck, oily threads nor

@ miserable yellow fillings of short

staple. Not even in lowest grades.
grades—Three prices and far

Three
the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

James Gunn, J. Blacklock,
President Vice-President
Chas. R. Hill, and Manager
Secretary

3 7 Interest on Deposits.

4 % Interest on Deposit Receipts
issued for one year.

S % Interest on 5 year Debentures.
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THE CHARTERED BANKS.

The Bankor Montreal The Bank of British

(ESTABLISHED 1817.)
Incorporated by Act ol Parliament
OAPITAL (all paid-up)...... $14,400,000.00
BREST...ccooomeersanscnsosses 12,000,000.00
UNDIVIDED PROFITS...... 603,796,30
HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary Prerident.
Hon. Sir Geo. prummond, K.C.M.G., C VO,
President.
8ir Edward Clouston, Bart., Vice-President
E. B Greenshields, Esq. sir William ){ucdulmld

R. B. Angus, I s4. Jumes Ross, Esq.

Hon. Robert Muckay sir Thos. shaughnessy,

David Morrice K.C.V.O.

C. R. Hosmer Alired Baumgarien
Bir Edwarda Clouston, Bart., General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
. V. Meredith, Assistant General Manager
and Manager at Montreal.
bia.
. Sweeny, Supt. Branches, Brit. Colum
g‘. B. Stgvert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Braucbeso io Branches
. Winslow, Inspector ntario es.
: g Clarke, Inspector Maritime Provinces
) and Newfoundland Branches.

BRANCHES IN CANADA: e
ille, N.8.
, Ont. watertord, Ont. Woltville,
:i::l’;:?e. Ont. Buckingham, Q. Yarmouth, w[.lSA
Aurora, Ont. Cookshire, Que. Charlcﬁt{olo o
Belleville, Ont. Danville, Que. u Alton-a,luan.

anville, O Fraserville, Q
B.:::L]ford, Ont. Grand Mere, Q. Brandon, Man.

evi Calgary, Alta.
ville, Ont. Levis, Que.
('S:xzct‘!‘mm. Ont. Megantic, Cardston, Alta.

treal, Que. Edmonton, Alta
Oolllngwood, ¥ M'ml{i;chelaxn, Gretna, Man.

1, Ont.
wDu::oax:Lo, ont. ‘* Papineau av lndl;:ﬂll‘{ead,
& t. .
Belinton, Ot 7 Dee) S pethbridge, Al

Fenelon Falls,

Ft. willliam, O Charles Magrath, Alta.

< Selgneurs St Medicine Hat,

ich, Ont.

gﬁ:le;h, Ont. + St. Anne de Al}a s
Hamilton, Ont. Bellevue, (l;hwstm '\“ﬁ ask.
Helstein, Ont. + St. Henrl, 8k|v ke,e al?.
King City, Ont. ** West End, (E:“ltﬂﬂ 'lﬁah v
Kingston, Ont. ¢ Westmount. (gr:lgr?e Mian
Lindsay, Ont. Quebec, Que. & e jan.

Ont. * St. Roch.'s aymond, S
ey Regina, Sask.

Forest, 0 * Upper T'wn.
:::l:srkot. 0. Sawyerville, Q. gOB:n::k'll. Ls!:::
kwood, Ont. Sherbrooke. Q. Saska on,
Qaxw ) spring Coulee,A.

nt. st. Hyacinthe. 153 > 4
o'?uB::'kOS( Three Rivers, Q. %l‘yh;lr:. S;ih:l,]
Hull, Que Andover, N.B. ' !I:‘l:)rl;. tiiou“,
Paris, Ont Bathurst, N.B. | /00 Ve
Perth, Ont. Chatham, N.B. Arms',grong %
Peterboro, Ont. Edmunston.lgx,fé Chlmwack: B
Bten Froderlcton,N:‘ Cloverdale. B.C.

Port Arthur, O. Grand Falls, e 5.0
Port Hope, Ont. Hartland, N.B.B Greenw{),od' e

sarnia, Ont. Marysvilie, N.
Sault St. Marie  Moncton, N.B. I}é:;ge;a‘%%.
Stirling, Ont.  Shediac, N.B. v o v "p ¢

stratford, Ont. St. John, N.B.  Nelson, B.C.
8t. Mary's, Ont. Woodstock, S'B New Denver,B.(

Sudbury, Ont.  Amherst, N.8. 3

Teronto, Ont.  Bridgewater, Ne“;tz‘:_e“é“g“

¢« Bathurst St. NS, itcola \BC
Cariton 8t.  Canso. NS, Rossland, B.C.

¢ Dundas St. Glace Bay, N.S. Summerland

* Queen St. Halifax, N.8. B.C.
** Yonge St. * North End. ygncouver, B.C
Trenton, Ont. Lunenburg, N.§ ‘* Westminster
Tweed, Ont. Mahone Bay, ave.

Wallaceburg, O. Port Hood,N.8. Vernon, B.C.
Warsaw, Ont. Sydney, N.S. Victoria, B.C.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
st.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 81 Pine Street. Chicago—
@ank of Montreal, M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GRBAT BRITAIN:

London—The Bank ef Bngland. London—
The Union of Londom and Smith’'s Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd.  Scotland—The British Linen Bank
ead Branches.

BANKBRS IN THE UNITED STATHS:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Soston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San

Established 1836. Incor. by Royal Charter in 1840.

| Davidson, Sask.
| Dawson, Yukon Dlist.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

North America

Capital Paid-up......... $4,866,666.66
Rest...... ... 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St, James St., Montreal.
H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope and J. H. Gillira, Assist. Inspectors.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont. -
Battleford, Sask Montreal, P.Q.
Belmont, Man. ** St.Catherine S8t.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver,
Bow Island, Alta. Oak River, Man.
Brantford., Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebee, P.Q.
Campbellford, Ont. “ St. John’s Gate Br.
Cainsville, Ont. Raymore, =ask.
Durlingford, Man. Reston, Man.
Rossland, B.C.
Rosthern. Sask.
Duck Lake, Sask. Semons, Sask.
Duncans, B.C. St.
Estevan, Sask. St. |
Fenelon Falls, Ont. St. Stephen, N.B.
Fredericton, N.B. _Toronto, Ont.
Greenwood, B.C Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Trail, B.C.
Hedley. B.C. Vancouver, B.C.
Kaslo, B.C. Varennes, P Q.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Wynyard, Sask.
London, Market Sq. \Yorkton, Sask.

“ Hamilton Rd. sub

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank. »

Bank of Hamilton

HEAD OFFICE ........ .. HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ASSETS...ccoieormeviavinassaivn 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon, J. 8. Hendrie, C.V.0. C. C. Dalton.

Preacisco—The First National Ba The
Anglo and London Paris Nait. Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund ............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. EWIDE .c.cecceeees..Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO——Cont.
Calgary. Smith's Falls
(ﬁ’i‘:“r“” . St. Mary's.

] mond City St. Thomas.
hf!UIODIOD. *“ East End Branch.
Lethuridge, * Toronto.

BRITISH COLUMBIA "« Queen St. West B»
Bevelstoke. Toronto Junction.
Vancouver. Trenton.

do Westminster Ave. WWales.

MAsl TOBA. Waterloo.
Winnipeg. Williamsburg.
ONTARIO. Woodstock.
21\’Lnstctm. Zurich.
mherstburg. TARREC
Aylmer. & QUEBEC.
Brockville. Arthabaska.
Chesterville. Chicoutimi.
Clinton. Drummondville.
Drumbo. Fraserville & Riv. de
Dutton. Loup Station.
Exeter. Knowlton.
Forest L.achine I.ocks.
Frankford. Montreal.
Hamilton. Cote des Neiges
“ Market Br. “ St. James St
Hensall. * Market and
Highgate. [Harbor Branch.
Iroquols. « St. Henrl Branch
Kingsville. * St. Catherine St Br
Kirkton * Maizonneuve Bras
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Ro:erval
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich. Ste. Flavie Statiom.
Ottawa. St. Ours.

Ste. Therese de

Owen Sound.
Blainville, Que.

Port Arthur.
Ridgetown. Victoriaville.

Simcoe. Waterloo.

AGENTS IN GREAT BRITAIN & COLONINS

London, Liverpool—Parr’s Bank, 14d., Ire-
Jand—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Stan
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANABA.
CIRECTORS:

WM. H. BEATTY .. .. .. .. DPresideat.

W. G. GOODERHAM .. .. Vice-President.
Robert Reford, Jobn Macdonald,
Hon. C. S. Hyman, Alvert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manages.

BRANCHES:

ONTARIO., London East, Gaspe,
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs,

Brantford, g;n:ynego nd B. COLUMBIA.
Cardinal, Petrolia,

Gobourg. Port Hope, MANITOBA.
Colborne Preston, Benito
Coldwater, St. Catharines, Cartwright,
Collingwood Sarnia, Pilot Mound,
Copper Cliff, Shelburne, Portage la
Creemore, Staymer, Prairie,
Dorchester, Sudbury, Rossburn,

Elmvale, Thormbury, Swan River,

t, ’ Wallaceburg, Winnipeg,
Gananoque, Waterloo, SASKATCHEWA
Hastings, Welland, Elstow
Havelock, Wyoming, Kennedy
Keene. QUEBEC. Langenburg,
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

New York—National Bank of Commerce

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,

Ancaster, SouthamptHn, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
gelhg. = Wroxeter, Francis

undalk, Grand Coul
Dundas, Melfort <6
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek )

East End Br. ﬁladstone

North End Br. Hamiota ALBE -

West End Br. Eenton BTA
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
wi, e

oorefield, ot Mound B. C —_
Neustadt, Roland OLUMBIA
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vaneouver
Palmerst innipeg “ East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, ‘“ North Van-
Princeton, couver Br.
Ripley,

Chicago—First National Bank.

London, Eng.—The London City and Midland
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capitai, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Lox Hon. Lyman M. Jones

Matthcw Leggat, Esq. Freaeric Nicholls, ksq.

James Crathern, Esq. Hon. W. C. Edwards

John Hoskin, Esq., K.C., Z.a.Lash, Ksq, K.C.,LL.D
LL.D. E. R. Wood, Ksq.

J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, £.C.,

A. Kingman, ksq. LL.D.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F.Jones.....o0.... Munager
NEW YORK AGENCY : 16 Exchange Place
Wun. Gray and C. D. Mackintosh, Agents
This Bamk transacts every description of sanking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-

tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Head Office, FoN2 e Toronto.

Conservative investors wil! find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE,; TORONTO, ONT.

: Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan | Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00
Total Assets............... 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh S. Brennan, J. M. Roberts.
A.J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

UNION BANK OF CANADA.
Dividend Notice No. 91.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annum has been declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and its
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
ielusive,

The Annual General Meeting of Share«
holders will be held at the Banking
House, in this City, on Saturday, De-
cember 18th next. The chair to be ta.
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, October 23rd, 1909.

The Standard Bank
of Canada

Established 1873
Capital (authorized by Act
of Parliament) . . .$2,000,000.00

77 Branches

Capital Paid-up . . . . 1,909,800.00
Reserve Fund and Undivid-
ed Profits . . . . . . 2,260,057.00
DIRECTORS:

W. F. Cowan, President; Ired. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowan,
H. Langlois, I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Society,
Masonic Tenple Bldg.,, LONDON, Can,

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS. '

The Bank of Ottawa

ESTABLISHED 1874.

C.pital (Authorized) $5,000,000

C pital (Paid-up) 3,000 000
Rest and Undivided
Profits............ 3,405,991

Head Office, Ottawa, Ont.

Agents im every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking busincss.

GEO. BURN, General Manager.

Incorporated 1885,

THE TRADERS BANK ws CANADA.

56,350,000
L. $39,500,000

Capital and Surplus
‘LT'ota] Assets

DIVIDEND No. 55.

NOTICE 1s hereby given that a Divi-
dend of Two Per Cent upon the Paid-up
Capital Stock of the Bank has been de-
clared for the current quarter, being at
the rate of Kight Per Cent PPer Annum,
and that the same will he payable at
the Bank and its Branches on and after
the 3rd day of January uext.

The transter hooks will be closed from
the 17th to the 3lIst ol December, both
days inclusive,

Ihe Annual General Meeting of Share-
liold rs will be held in the Banking
House at Toronto on Tnesday, January
25th, 1910, at 12 o’clock noon.

By order of the Board,

STUART STRATILY,
General Manager.

‘Loronto, November 1Yth, 1909,

THE DOMINION BANK.

Notice is hereby given that a Dividend
of I'hree Per Cent upon the Capital
Stock of tns Insti ution has been de-
clared for the quarter ending 31st De-
cember, 1909, being at the rate of Twelve
Per Cent per Annum, and that the same
will be payable at the DBanking House
in this city on and afte

MONDAY, the 3rd DAY of JAN,, 1910.

‘I'he transter books will be closed from
the 21st to The 31st December, both days
imclusive.

The Annual General Meeting of the
Shareholders will be held at the Head
Ottice of the Bank in Toronto on Wed-
nesday, 26th January next, at 12 o’clock
noon.

By order of the Board,

C. A. BOGERT,
General Manager.
Toronto, 19th November, 1909.
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THE CHARTERED BANKS.

THE ROYAL BANK OF CANADA.

Dividend No. 89.

Notice given that a Divi-
dend of Two and One-Half  Per  Cent
(bemng at the rate of ten per cent per
he paid-up Capital Stock

is hereby

annuni), upon
of this Bank, has been declared for the
current quarter, and will be payable at
the Bank and its Branches, on and after
Monday, the 3rd day of January next,

to sharcholders ot record of 15th
December.
By order of the Board.
5. .. PEASE,
CGieneral Manager.
Monireal, I’.Q., Novemher 26th, 1909.

The Provincial Bank

Head Office; 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP........ 1,000,000.00

RESKERVE FUND.....coaiaeneens 310,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubicn, Ex-Minister, of Agrieulture.
Mr. G. M. Bogworth, Vice-President **C.P.R. Co.
Mr. Alphonse Racine, of *‘A. Racine & Co.” Whole
sale F\ry-Goods. Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

"

Union Bank of Halifax

Montreal Office,
142 Notre Dame St., West,

Savings Accounts receive particular
attention.

Capital - - $1,500,000.00
Reserve - - - 1,200,000 00

Telephone Main 7432
7433

C. A. GRAY, MANAGER.

L) ‘“

| BANQUE d'HOCHELAGA

CAPITAL AUTHORIZED

| RESERVE FUND.

1874-1909.
. .$4,000,000
CAPITAL PALD-UP. .. .. ..$2,500,000
..$2,300,000

DIRECTORS:
F. X. St. Charles, Esq. .. ..President
Robt. Bickerdike, ksq., M.P., Vice-Pres

lion. J. D. Rolland, J. A. Vaillancourt, '

18q.; A. Turcotte, Lsq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, Lnspector.
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. 8t Deuis), St.
Cathering Street, Last; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point st. Charles; bt. Kdward,
2490 St Hubert St ; St Hemy: Town of St
Louis ; Viauville ; Verduun.

BRANCHES:

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

Quebec, St. Roch
Sorel, P.Q.

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1'Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.
Valleyfield, P.Q.
Vankleek Hill, Ont.
Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.
Capital. ... .ccc.oconne. $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was 1naugurated a year ago,
and has given complete satise
faction to all our patrons, as
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitics.

Our Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘Iransters of funds, collections, paye
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .. .. .. .. .. .. 52500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

|

The Quebec Bank

HEAD OFFICE .. .. .. «. .. .. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL PAID UP .. .. .. .. .. .. 2.500,000

REST .. .. . oo vm e 1,250,000
DIRECTORS:

JOHN T. ROSS .. .. .. .. I’resident
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos, McDougall. G. G. Stuart, K ©. J. E. Aldred.
L B. B.STEVENSON..........General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boston
—Boston National Shawmut Bank New York,

N Y.—Chase National Bank. Philadelphia, Pa.—

Girard National B nk. Paris, France,— Credit
Lyonnais.
KASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 108.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Bank for the current quarter will
be payable at the Head Office and Bran-
ches on and atter the Third Day of Jan-
uary mnext.

The Transter Books will be closed from
the 15th to the 31st inst., both days in-
clusive.

By order of the Board,

J MACKINNON,
General Manager.
Sherbrooke, 1st December, 1909.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capita! Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000

DIRECTORS :

D. R. WILKIE, Pres.

Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland  Elias Rogers

James Kerr Osborne
Peleg Howland
Cawthra Mulock

Charles Cockshutt
WilliamWhyte, Winnipeg
Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office. Toronto.

BRANCHES
1T A Pulgrave North Battleford

ONTARIO Port Arthur Prince Albert
Ambherstburg Port Celborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
Caledon East gou(fhthWoodslee ALBERTA
Cochrane t. Catharines(2) Atha
Cobalt St. Davids AR ini
Cottam St. Thomas (2) Banft
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridgel!
Fonthill Woodstock Red Deer
Fort William . Strathcona
Galt QUEBEC Wetaskiwin
Gowganda Montreal

ilton

A Quebec (2) B. COLUMBIAj
Humberstone MANITOBA érrowheud
Ingersoll Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London . Prairle  gamloops
Marshville Winnipeg (2)  Michel
New Liskear . Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

THE
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THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

Six offices in Toronto.

‘I'wenty-five Branches in Ontario and
the West.

Agents in every banking town in
Canada.

British and Foreign Correspondents
throughout the World.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal

LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

mm&:@ mc lm
DEVOTED TO

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . .. .. §3 a year
British Subscribers. .. .. ..12s 6d.
American “ L. .. .. ..$3.52a year
#mgle Copies.. .. .. .. .. .. 25c each
Extra “ (5 to 50) ..., 208 “

“ “ (50 to 100) .. 15¢c

- “ (100 and over). 10c¢ “

Editorial and Bus:ness Offices:

8 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

EZ We do not undertake to returm
unused manuacripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aiking, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
@ Noel Marshall, Pres. Standard Fuel Co , Ltd. "C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ..... e $1,000,000.00

Rese: ve and Undivided Profits.......... 1,277,400.00
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Lta.

—Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C.
K. @erin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Osble Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI.GE LICENSES ISSBUED
QOommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREA L. Tel. Main 2499.

ONTARIO.

ARNPRIOR . Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWNMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM . J. P. Telford,
GANANOQUE . J. C. Ross
GODERICH .. .. E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON . W. H. Bartram
L'ORIGINAL. . . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. J. F. Grisrsoa
JWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. 8. Robertson
STRATIFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens

THORNBURY.. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas, R. Roef

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond

| WINDSOR .. Paterson, Murphy & Sale

[

' CALGARY..

WINGHAM. . ..Dickinsen & Holmes
WALKERTON .. . .. A. Colline
WALKERTON .. .. .. .. Otto F. Kleis
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L.
180 St. James St., Tel. Main 2426

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. . Roscoe & Dunlep
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatehy
.. White & Allisos
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
..Lougheed & Bennet$

EDMONTON ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873,

Pald-ap Capltal.. e oo s inee $1,000,000

BOBOIVE,, oaivomwsnsivissiaiislasinmsmme s 285,000

ABBCYE wsovi v o sane vase s 3,700,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

‘ R SHOP
BOILER S .

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germamy, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including 8 eam Tngines and Castings in Iron amé

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invitee compari<on of the quality of its work. with emw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER

J. H. FAIRBANK,
PROPRIETOR
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Extra Gran ulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the Lest sugars obtainable IT WILL PAY
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREA! . Que

—uE BEst aRE THE cueapest— &S (L N FIRE
S U G A R S ASK FOR AND SEE THAT YOU GET Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

. —lkvery year Ontario grows over
000,000 barrels of apples.

iy

I twenty seven years the Iimber-
ley diamond  mimes  yielded $420,000,000
worth of diamonds.

Leading Mamufacturers, Ete. I

oo R

@,LIWTED

| PRESTON,oNT

and Forms 5, =2 B
And Insure Deliviry in

December,
Our Representative will Call
on Request.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

DRUG STORE mecs
115-117 NOTRE DAME STREET, WesT, | IEMTGOTARAAN oot FORCATALOGY

MONTREAL..

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

I'he United States Government  is
condueting a crusade against the use of

dangerous preservatives in tood.

I'ne Ault and Wibore C'o. of Toron-
to, manutacturers of printing inks, have
deeided to open g branch factory in Mon-
treal.

Ontario’s mineral output  for the
nine months ending September 30, was
$I662.742, compared  with 512,185,511
in 1908,

Ottawa clearing house total for week
ending Dec. 90 1909, $3.57 1,434 1008, $2,-
30,054, —London  clearing honse  total
for week ending Dee. 9. 1909, $1,149,685.

I'he report on the British post office
tor the year ending March 31st  shows
that 2.907.000.000 Tetters, 869,000,000, post-
cards.  953.000.000  half-penny  packets,
ZUZ.000,000 newspapers, and 113,000,000

pareels were delivered .

—The coal industry in 'ndia has now
assumed  very important proportions;
the inerease is again very marked, the
output having exceeded that of previous
vear by one and a half million tons.
The output was 12149620 tons.

During October there were eleven
trade disputes in existence in Canada,
affecting 68 firms and 4261 employecs.

A high CABINET DESK, made for the
above institution ; all in good order,

Address

Journal of

Commerce,
MONTREAL.

The loss of, time to employees was  ap-
proximately 100,190 working days, com-
pared with 37.880 days in October of
last year.

—Owing to the great fall in the price
of manganese ore during 1908 the pro-
duction during that year in India (674,
315 tons) was over 200,000 tons Jess
than during 1907, but was nevertheless
considerably greater than that of 1906
(571,495 toms), when the recent spell of
high prices flirst set in; 1908 was a year
of over-production, and the stocks on
the mwines at the end of the year were
probably about 300,000 tons.

EVANS & JCHNSON, 26 St. Sacrament St.
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Lhe mumepality of Point Grey, B.C., have seld $28,000 5
per cont s hool de bhentures repayable at the end of 25 years to
Wood, Gundy and Co., Loronto. This brings the total pur-
chase recently nade of debentures of this auaicipality by this

hrim up to 308,000,

Canadin soap mmports during the four months ending July
31, 1404
000; United dlates $203,990; France $56,0223 other countries

$20,-

Cwere valied as tollows:  From United Kingdom,
F2,267 5 total 3283020, Lxeept in the case ol other countries

all these values have inercased,

Austrie, Sweden and Ttaly, m order nun d, ll|vpiy the
bulk o: the kgyptian trade momatehes, which amounied  to
about =4,0,000 in 1908, e usual ad valorem duty of 8 per
cent s charged onoadl imports ol matehes.  There is o addi-
tronal «ne halt per cent Tor quay dues it the goods are landed

at Nexandria

Biitigh tmports lrom Canada duoring November were: Cat-
tle 15,2155 sheep and lanbs 291 horses 2: wheat 2,258,900
ewts: wheat ncal 300400 cwts; peas 12330 cwts;  bacen 35,

Lo ewts: hams 3477 ewls; bulter 951 ewts;  cheese 243,040

GRS ol 757 great hundreds I'he total value of the above
was Bl 67H.

A speol from Vietorn, 3., says: The Western Steel
Corporciion, fioan ed by New york and San Francisco capital-
ist=, is said to have an oplion on 3allen Bros.* shipbuilding
works at Esquimall The corporation aims - cextablishing a
& 10000000 ~ted] manafacturing indnstry on the coast. and de-
tiils are id to !¢ all completed.

-\ speal trom Brochville says: —Agent S. W Day. act
mg for o lie United States (Government, made a big scizure of

cimoonlod furs at Alexandria Bay, one of the !eading summer

r sorts on he St, Lawrence. The lot was valued at  $400.
The 'nrs were secreted in the village awaiting shipment  to
New York parties. 1t is though the purchases werc made at

Broekville.

Ihe Bank of Commerce for the year ended Nov.  30th,
shows net profits of £1.010,695, or a little over IH per cent, as
compared with 1614 per cent the previous year. L'he “rest”
pemaums at $6,000,000, and the balance of profit and Joss
forward is $722.139.  Of tins amount 300,000

fund
account carried
was reecmercd from over appropriations in conaectiom with as-
gets now realized.

G ~tunson and Co |r1||':-h:1\wl KI2.240 5 perocent de-
hentires of Winchester, Ontario. These mature in 20 instal-
Mente: also #3500 5 per cent bucknow debensures maturing in
15 in=ialments Ihey  also |)'.\l‘~i|‘|\ml #6.100¢ North West
sehool 51, percent debentures. repayable in ten instalm nts as
follows: 1500, O'Brien: $800, Lucknow: $1.600 \ormillions

%1200 bhnewein: $1.000 Avleigh

During the past fiseal year the total Canadian imports of
arugs, dyes, ete. amounted to $92.133.2220 a decrease of nearly
300,000, while the exports were valued at $2 486344, an in-
crease of nearly S100,000. I'hese fignres tell the story of a
considerable morease m home production. One of the chief
mereases in exports was dyestufls and extract of hemloek

bark, the total exports of these being, respectively. $17.,485 and

The Bank of Toronto shows a decrease in net profits for
1009, but it is a small one, last year's profits being $582.156,
this vear's §579471. The bank has added $400.000 to its rest
account. $10,000 to the pension fund, and has w ritten off §77,-
(30 on the bank premses, carrying $68.871 forward to 1910.

The rest account now stands at $4.750.000 against a capital of

$4,000,000. Like all the other bauks the Toronto shows a
good increase o deposits, which are now $34,500,000 against
$26,500,000 a year ago. Total assets this yew are $17,989,000,

linst »39,755,000 last year.

Cost of bread in Chicago has proved a puzzle to J. R.
Cahill, an investigator for the labour departient of the Board
of Trade of England. Mr. Cahill told of his hewilderment be-
fore the City Club last week. <1 can’t understand,” said he,
“now we can by hiread in kagland for one third the price you
pay in Chicago when you s¢ nd us our wheat.  You have to pay
live cents for four ounces of bread, while we get a loaf weigh-
ing sixty-tour ounces for ten cents. Our tour pound loaf nev-
er costs more than twelve cents and usually only ten cents.

I confess I can’t understand it.”

My Henry Fyvans, chairman of the executive committee
of the Phenix Insturance Co., of Brooklyn, N.Y ., has issned a
circular announcing the )n‘llr(*m.vnl of Mr. Geo. Sheldon, from
the presidency ot tie company. The circular also states that
Mr. E. W. T. Gray, the new president, will cooperate with
the lusurance Department of New York siate in arriving at
the fucts and vaking a full and troe statenment of the condi-
tion of the company at the earlicst  possible moment. Mz
livans gives it as his opinion that the ';||»il;xl of the company,
%1.500,000, is intact, and there is hesides aonet surplus ot some

$500,000 .

Lhe following statistics of the production of minerals in
Pritish India during 1908 have just heen receivea from abroad.

The figures for 1907 arve given in parenthesis for comparson:

Petroleum  (152.045.677 aals.. C610,015). 176646520 oals,,
CL02.000: salt (1.102.783  tons,  CA34.076)0 1279037 tons,
CHZ2.700: manganese ore (899055 tons,  €ISON300, G74.415

tons, U465, saltpeter (357.580 cwls., L3THGT) 186,199

ewits,, 26, mica (30033 ewis., £226.382), 27572 cwts,,
C130013: graphite (2433 Tons, CT A1), 2873 tons, ClEGGS;
chromite (18203 tons, €24.404) 4.745 tons, £6.333: magnesite

(186 tons, €30}, 7334 tons. €2.000; amber A €385), £364.
/e

—Importations of hidis and skins into the United States
will agerigate approximately one hundred million dotlars for
the presint calendar year. "These articles rank second in va-
lne in the hist of importations. Sugar is the one article the
importation of which exceeds in value hides and skins.  The
value of hides and skins imported excerds by many nnllions
that of any previous year in the history of the couniry. In
(he calendar year of 1900 the quanfity of hides import:d wa
307.000.000 pounds, while this year it will ex ced 500,001,000
pounds.  Nearly one-third of these inmportations consisted of
goat s ins, practically onc-halif of which ¢come froa: the British

last Indies,

Patcnt Report:—The following Canadian and American
patents have been recently secured through the agency ot
Marion and Marion, patent attorneys, Montreal, Canada, and
W ashington, D.C. Any mformation on the subject will  be
supplied free of L'h‘ll'[;',c by applying to the above named firm.
Canada: Daniel L. Davies, Montreal, Que., nut lock; Lcon
Leblane, St. Leonard d’Aston, Que., potato Adigger; Arthur Ed.
St.-Cyr, Montreal, Que., washing machine; Edgar Smith, Black
River, N.B., saw mill.—U.S.: Louis W. Daman, Sackville,
N.RB., flask; Charles N. Smith, St. Thomas, Ont., brake-shoe
key; Louis H. Veronneau, Montreal, Que., floor-dressing ma-
chine; William llargrove, Orangeville, Ont., foot-power mo-
tor.

—The Crop Keporting Board of the Bureau of Statistics of
the United States Department of Agriculture cstimates. from
the reports of the correspondents and agents of the bureau,
that the total production of cotton in the United Stntes for
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the season of 1909-10 will amount to 4,826,344,000 pounds (not
including linters), equivalent to 10,088,000 bales of 500 pounds,
gross weight. The estimated production, m 500-pound gross
weight bales, by States is as follows:——Virginia 10,000 bales;
North Carolina 615,000; South Carolina 1,095.000; Georgia 1,-
800,000; Florida 57,060; Alabama 1.020,060; Mississippi 1,020,-5
000; louisiana 280,000; Texas 2570,000; Arkansas 715.000;
Tenncssee 240,000 Missouri 49,000; Oklahoma 617.000; total
10,088,000 bales.

From the opinng of navigation to Deceriber 1. the revenus
received by the Harbouwr Commissioners amounted to § 90,883,
as agiinst $533,123 in the corresponding period of 19085 or an
increase of $17,760, imports, exports and local traffic all show-
ing an augmentation over the previous scasoil. The figures
were made up as follows:—Imports $202,000, an mcrease of

$4,000; exports $03,500, an increase of $3,000, and local traflic

$54,883, an increase of $10,760. For the month of November
the total receipts were $61,901, as compared with $45,584 in
the cervesponding wonth of 1908; or an increase of $16,316.
Of these collections, mports represented $33,000, an increase
of 26.000; exports $18,500, an merease of $4,500, and local traf-
fic ¥10.401, an increase of $5816.

X special from Washington says: —Not since the year ot
the Spumsh American war, in 1898, has the product of the
shipbuilding industry m the United States fallcn so 1ow as‘in
the las  twelve months.  Only 1.247 vessels were listed I'her
tonniage wos 238,090 gross tons. Under normal conditions- the
slipyards of Lnited States are expected to turn out annually
ships aggr. gating 401,060 gross tons. ‘They are building fewer
stean s 118 tor fore 'n trade than ten years ago. ‘The aggre-

2ate of merchant ships for the Umted States is 25688 vessels
of 7,085,755 tons. One-third of this tonnage 1s employed on
the Great lakes. kxports and 1n ports during last year am-

ounted to $2,/20,000,000, but only §-

38,657.000, or 9.5 per cent

was tra sported in American ships

—The Farmers Advoeate and Home Magazine is to be con-
gratulated ujon 1ts spe 1l Christmas number.  The coloured
tront spicce is sirikingly conceived and  well  exccuted, the
sweet equesirienne appearing to he quite at home upon  her
well met'l d hunter. The contents are written by experts,
the arteles on Durhams and Canadian hunters being especially
mterestang, and containig nuch hstorical izformation.  Good
as is the lotierpriss, we are, however, bound to say that the
engravings are quite in keepmg with the remainder of  the
magazine. The Canadian and British landscapes come out
clearly aud wel, especially  those “illustrating  the patriotie
verse of R. Reid and D. C. Scott. Altogether, it is a capital
number, all the better because it contains something to please
¢.ery mcmber of a houschold.

—Advices from Rome state that the Kmigration Board has
considered the applications made by two shipping companies
tor authorization to carry on a dircet transport service be-
tween Italy and Canada. The matter was exhaustively dis-
cusscd, specially from the point of present conwtions in Can-
ada in relation to the character of Italian cmigration, the
ftahan emigrants being mostly labourcrs. while what Canada
wants is SKilled agriculturists with some capital. 'The hoard
acknowledged the advisability of cstablishine divect communi-
cation between Iltaly and Canada in order to meet the require-
ments of the flow of emigration to the Dominion, alrcady «x-
isting, but considering the dangers involved in the ill-regulated
emigration of labcurers, it has dirceted that in the cvent of a
concession being eventually granted, proper precautions must

be taken to ehminate danger threatened. ¢

—rorests of the United States contributed £90,000,000 for
the exports of the country during the fiscal year 1908, an in-

crease of twenty fold since 1851. Imports of forest products,

chiefly India rubber and other gums from the tropics, and lum-
ber from Canada, have increased even more rapidly than the
exports. ‘I'he imports ncreased from $1,333,333.33 in 1851 to
$122,000,000 in 1907, from which high mark they fell off in 1908
to approximately $98,000,000. A bulletin just issued by the
U.S. Department of Agriculture, which covers a period of 48
veors, says that during the first five years of this period, 1851-
35, our exjo ts of torest producis amounted to only 24 cents
p v cipita and our imports were less than nine cents, whereas,
m 19.8, the corresponding figures were $1.04 per capita for ex-
ror s and $1.12 for inports. It is interesting, says the bulle-
tin, to note the 1ajid mercase mm imports of wood pnip. In
1550 only $5,000 worth was imported; by 1890 this value had
merens d to $1.800,000; by 1900 to $2.400.000, and in 1908,
wood julp to the value of £7,000,000 was imported. During
the past 10 ye 18 the import price has inereased from $20 per
long ton to nearly $31. Nome wood pulp is exported, but the
a0 nt is s all ¢ mpared with the imports and scems to be

on the dec'ine.

IMspatches from branch offices of R. G. Dun wcnd Co., in
Canada. note somewhat less activity in the volume of whole-
sale trade, which is to be expested at this scason, On the
other hand. there is a marked improvement in the retail n.ove-
ment of merchandise, with an accompanying brisk demand for
Chrisimas goods.  Dry goods travellers are ovvinning to re-
turn to their respective headquarters to reman over ihe holi
days, and this has of course sonme cflect on the amount of
Losimess transacted mo Uns hime, tut those who arve stll out
are sending in good orders I'here s active demad for all
kinds of cotton goods, which i1s evidently stiniulated by the
tirm prices of all staples and the desire to anficipate further
advan es, I'he mills are ail very busy, and ae stocks  on

merchants’ shelves are reported to be light the outlook in this

department 18 ccnsidered very encouraging. l.eather is 1in
tair demand and hides are firm at unchanged prices. Girocer-

ics are in moderate request, with dried fruics and  canned
ocods the lead no teatures Sugars are rather quiet, with a
tendeney to easmess, factory quotations for standard granu-
Jated being %4.75 per hundred pounds. It is reported that
these Las reeently been a marked advanee at London, Caleutta
and Colomi o in all grades of Indian and Ceylon teas and the
cftect of this it is thought will soon be felt in this  market.
I'he iron markct is quiet, and as stocks are now heing placed

in store, deliverics will be subjeet to an advance of §1 per ton.

Building continues active where uninterrupted ny the weather,

and material is in good demand as well as a biisk movement
in shelf hardware. The wheat trade has been quiet, with the
demand for Ontario grades confined to domestic millers.

Manitobas are somewhat stronger. but corn and oats are dull.
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THE DOMINION  BUDGRET.

It 1= given to few men to <tand at the helm of an im-
portant country’s finances, continuously, for thirteen
years. The Hon, Mr. Fielding = to be ('ullgl‘;llll\:llk‘ll
upon the record, as well ax upon the fact that, despite
many difficulties and adverse circumstances, he  has
manaced to preserve the cheery optimi=m eszential to a
political leader. The difficulty of “s'tting upon” the
lid of the Treasury chest, to use the figure ol <peech
emploved by a former Minister of Finance, to prevent
ihe abatraction of public funds for their | et projects by
clamorous friends, iz always grcat. under our party
svstem. .\ Mmister fa‘thful to his trust. and no one
douhts Mr. Rielding™s faithlfulness, must sce a cood
deal of the seamy side of political life, and alter thir-
teen vears of it, we could forgive many more pessimis-
tie fones than he allows himself in hix annual Budget
speech.

Returning prosperity, and a fair harvest in the
North-West, with no national financial calam.ty to
cloud the prospect, made it possible for ar. Fielding
to give a good report of the ordinary busines: of the
Government, for the year ending last March. Indeed,
there was a surplus of about $16.500,000. though it was
swallowed up by the extraordinary expenditures upon
the frightfully, if not outrageously, expensive Trans-

Company, Ltd.

R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway
$4.9,490,000 | securities bought and sold. First class
Securities suitable for Trust Funds al
- 9,015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE

Established 1865
G. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

continental Railway. and Quebee Bridge, which in ad-
dition to that not inconsiderable morsel waded last year
about $16,000.000 to the country’s indebtedness. Our
adjectives can hardly he considered extreme, when the
original extimate given to the House of $13.000,000 is
compared with the amount $85.000,000, which the Min-
ister estimates the scheme will have cost by the close
of the current year. It wil be well for the country
il the Ministry has taken adequate steps to enforce its
bargain with the Grand Trunk Pacifie, so that nothing
~hall enzue to cnable that undertaking to escape from
it« obligations to pay the interest agreed upon on all
this outlay. There are not wanting signs of restive-
ness at the costliness of the eastern end of the road
on the part of Grand Trunk officials. It ix not yet ap-
parent whether the $6.000,000 lost by the falling of the
Quebec Bridge, is to be included in the armount the line
will have cost, upon which the G.T.P. is to pay inter-
est, or whether that loss is to fall simply and totally
upon the taxpayers.

It is a pity that the Dominion Mint needed special
defence in the Specch. No doubt the spira was com-
mendable, which caused the establishment of the insti-
tution.  Until, however, a metallic coinage becomes
more popular than it is to-day, the fact that the Do-
minion is a large producer of silver and copper, and
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Cowpaty has been altered to

The Law Union & Rack Insurance Go.

OF LONDON Limlited.
Asseots Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 S§t. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

AleX- S. Matthew, Manager, )
. Aiken, Sub-Manaker- J. E. E. DICKSON,
Canadian Manager,

Accident Department.

that our gold mining is of some importance also. will
not make the minting of coins very profitable, in con-
sequence of the heavy costs surrounding the operation.
No one will question the wisdom of continuing the rule
of paying three-eighths of one per cent to the Banks
for deporting 7.8, silver out of the country.

Some of the Lounties paid upon iron and steel ex-
pire during the next fiscal year, but though the Minister
was warm in their defence, he made no announcement
of the future poliev of the Goverrment, which  will
probably he deelared later on.  In one or two respects,
it was a “waiting” Budget, and there was no striking
out of any new line of policy anywhere. There were
no alterations in the Tariff, which will cause =ome little
dizappointment in certain quarters, nor was any nofice
taken of the present conditions of some textile trades.
The promise of the Governor-General’s speech from the
Throne regarding mergers was repeated by Hon. Mr.
IFielding. and a Bill promized at an early day.  Much
curiosity will be felt regarding this measure, in view of
the practical failure of =uch restraining legislation in
the United States. and elzewhere. It will require =
curtous hlend'ng of boldnes< and caution to deal with
a matter of such magnitude and importance, and it will
alzo he a mistake to allow the political complexion of
any completed or contemplated mergers. to induence
the sugeested legislation.  Street talk is already busy
with this subject, but we confess to some incredulity
revarding the reported effect the Government’s pro-
nonncements have already had upon large commercial
interests, though some brokers mav have gained =mall
advantages from them.

The new Treaty with France was. in Mr. Fielding’s
opinion, likely to result in increaszed trade with that
country.—a =tatement which he would hardly have
niade in the Budget Specch, after the ratification of the
Evidentlv, [Italy
and Belgium have been approached by the Government

Treaty. without some justification.

in the interests of our trade. since it was announced
that in the near future treaties might be negotiated
with them. also. Nothing has been done, and cvident-
Iy there is nothing to he done about the U.S. Pavne-
Aldrich Tariff, which elevates President Taft to the
responsible position of Dietator of Customs arrange-
ments, as regards the imposition of a maximum tariff
surtax upon our trade with his country.

Tt should he noted that the Minister expects tn meet
the exrense of our new Naval Policy out of ordinary
income which should have a good effect abroad, and
will meet a gond deal of criticism levelled at the scheme

—which has, by the way, not been outlined, as yet.
The future promises brightly to Mr. Fielding. With
a customs revenue growing larger than last year’s by a
million dollars a month, and with a total gain in income
of $9,000,000 in eight months, with capital flowing in-
to the country for investment, with a large proportion
of a bountiful harvest still to be exported, and with bank
deposits three times as great as they were ten  years
ago. the prospects are good indeed for a prosperous
year’s operations. The eyes of the world are directed
as never hefore to this country and its possibilities, and
Hon. Mr. Fielding’s thirteenth Budeet Speeeh willy on
the whole, have a good effect in foreign money markets,

which is by no means an unimportant matter.

In the first portion of this article on the page which goes
to press earhest, the figures ot tTie actual surplus - were  con-
tounded with those of Hon. \Mr. Fielding’s estimates for the
current vear, through an crror in the telegraphed synopsis ot
the Speech. The a:tual surplus wa~ $1,029.171,

MONTREAL CIVIC COMMISSION.,

Judge Cannon. the special Commissioner appointed
by the Quebee Provineial Government. to hold an inves-
tigation into the civie administration of the commereial
metropolis, presented his report to the First Minister
last Monday. It had heen evident all through the en-
quiry, patiently and painstakingly pursued by the Com-
missioner. that the primary court of public opinion had
alrcady put certain members of the city council  and
some of its most important officers, upon their defence.
The evidence, however. vigorouzlv combatted by legal
gentlemen. bore out public opinion in most  respeets,
and it was mevitable that the findings of the Commis-
sion =hould Lie. to some extent at any rate, condemna-
torv. Probably, however, only those most  violently
oppo=ed to the present Council were altogether prepar-
ed for the complete wholesale condemnation with which
Jucve Cannon concludes his report. e NAVE —

(1) The administration of the affairs of the city
of Montreal by its council has. since 1802, heen =aturat-
ed with corruption following the demands of patronage.
(2) The majority of the aldermen have administered
the committees and the couneil in a manner to favour
the private interests of their relatives and friends. to
whom contracts and positions were distributed to the
detriment of the general interests of the c¢ity and of the
taxpavers. (3) A= a rezult of shis administration, the
annual revenue of five million-dollars has heen spent
as follows:—25 per cent in eraft and malversation of
all Kinds: as for the balance, the greater part has heen
employed in work of which the permanence has very of-
ten heen ephemeral.”

It will he remembered that this is not a judicial de-
cision. but the report-of a special Commissioner who,
though a jndge. iz not here speaking with “ex cathedra”
exactitude, and with any legal nicety of speech.  Prob-
ably “permeated” might have heen a better term than
“waturated,” in the first clause. in view of the fact stat-
ed in the second clause, that not hy anv means all,




though —the majority ol the aldermen™ were blameable
i the prenises. Itisa dizagrecable conunentary on the
present day condition ol public morals, that, 1 a husi-
lesg community Lke that of Montreal, the greater num=
ber of the elected aldermen were [ound, atter a lair 1m-
vest.gation to be undasthiul o their trust, and guilty of
corrupt practices. | nfortunately there s a Lairly gen-
cral opion that the same verdiet might truthlully be
obtaied agimst other munictpal goveriments i Can-
ada.

In Lact, municipal governinent by popular represen-
tavion i the old way appears to be breaking down ev-
erywhere.  The Comnussioner condemns the ward sys-
in=tance, and recommends once yeature ol the

tem, lor
in accordance with the

Galveston system o its place,
opinons ol most municipal reformers everywhere.  lle
By -

“Ax for the division and the representation ol
all agree in condemning this =system,
re-

the

city by wards,
whieh gave hirth to patronage and to itz abuses. 1

commend to the eitizens of Montreal, alter a  serious

study of this question. to adopt another =ystem creat ng

a council composed ol aldermen representing the entire
unity for itszrowth and prosperity.

city anct working in
ed ol groups and coter-

The Council of to-day is compos

ies strugeling one with another with
{ the high interests of

<uch bitterness

that they necessarily lose sight o
e conununity.”

[{ wili be found, however. upon
the allairs ol =uch wonderfully complex

fuither experience,
that to manage A ‘
civie corporations, with their vari-

concerns, as modern
man of the

ous highly scientific subdivigions, ““the :
hiz good-fellow qualitics. will
1 be guided altogether

The best interests

stroet.” elected heecause of
have o ~ink his own volition al
Ly scientifically trained .<|w<'1;|l1>1,.~‘.
| the specializts trained for

of the vity will require that
. 1. we helieve, the

actually bear the rule, and
qinst the retention of mere mid-
while anoth-

the purpose
gpirit of the times s ag
“<it on the driver’s scat.
A properly constituted and
serve the

dlomien, who <hall
er runs the engine.”
Control, would pm\mh\_\-
dea <till awaitz Tull development.
thisx enquiry, the Quehee Tiegis-

equipped  Board ol
purpose, thoueh the
In preparation for
lature last session passed the following amendment to
] A4 ses g
one ol its statutes:—
erove. In {he case of an mguiry into the affairs of

¢+ other municipality, all the

any city. town, village o
<hall be paid by such

costs occasioned by the inquiry
village or other municipality.  The com-
order. require the municipality = to
as they may fix, any

city, town,
missioners may. hy
advance them within such delay
moneys necessary for the performance of their duties;
- l <uch order upon him. the trea-

and alter the service of

surer or secretary-treasurer ol the municipality. shall,
within the preseribed delay, and under pain of con-
{ransmit the amount required to the

tempt of court,
The treasurer or recre-

sceretary of the commission.
tary-t 1'0-;\.\'111'01‘ i« authorized to take such amount out of
the gencral funds of the municipality, notwithstanding
‘ the contrary contained in any special
If. in the course of an inquiry. it is
or

any provision to
or gerveral act.
eslablished that there has been maladministration

malversation m the part of any employee. alderman or
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councillor of the city, town, village or municipality, or
on the pait of any other person, or if it is e=tabl.shed
therein that the charge which gave rise to the inquiry
i~ unfounded, the commizsioners may condemn the per-
soi or persons inculpated, or the person who has
hrought the false accusation, to repay the munictpality
the whole of the costs of such inquiry or such part
thereof, as they may think fit.  In default ot immediate
pavmient of such costs, the imunicipality shall suc the per-
201 Or |wr~<>n$ liable therefor, for the recovery thereof,
and <uch persons shall be liable to imprisonment until
they have paid in full the costs which they have been
condemned to pay.”

These clauses imposed a =pecific  disciplinary duty
upon the Commissioner, who imposed the heavy costs
of the enquiry upon those found guilty of the offence
specified, as follows :—

“In view of this disposition of the law, I declare that
it has been cstablished in the course of the inquiry,
that there has been malversation on the part of W. J.
Proulx, alderman and chairman of the Police Com-
mittee; J. K. K. Lesperance, alderman and chairman
of the Cety Hall Committee; J. P. Gadbors, alderman;
J. (. Duquette, alderman; 1. Major, alderman; J. G.
Couture. alderman; J. . Nault, alderman, and Meaed-
erie Martin, alderman; maladministration and malver-
sation on the part of ex-Chief Benoit, of the Fire Bri-
vade, in regard to nominations and promotions in the
briczade, and malversation on the part of Quartermas-
ter Holland; of Sub-Chiel Dubois, of Sub-Chief Marin,
ol ov-Captain Viau, ol Fireman Charles Rioux, of ¢x-
Fareman Joseph Gadbois, of O, J. Munday, of Joseph
Desaultels, of Rodolphe Brunet and Ernest Belanger.”

The lawyers' fees are not included in the costs, so
the Commissioner decides.  Those employed by pri-
vate parties will have to be paid by them, and the city
will be well content to pay its own legal expenses, 1in
proof of its good faith in the matter of civic govern-
ment, and its desire to maintain its reputation of hon-
esty, even though by evil mischance a majority of al-
dermen have befouled its good name.

That the report of the Commission will be followed
up by prosccutions of some sort is very probable. It
ought to be made evident that it is as much of a crime
to steal from the public as from an individual. Graft
is only a cuphemism, and a misleading one at that, for
“theft.” We have not yet decided upon parting com-
pany with the Decalogue, and Aldermen, like other
folks. have to be compelled to abide by its conditions,
and suffer penalties for making breaches in it, if they

will not go willingly in the way of its provisions.

—Kor the ten mouths ending with October of the ycars
named the net merchandise exports of the U.S. have been:—
1904, %303,824,565; 1905, $277,206,917; 1906, $358,792,303; 1907,
$201,857,072; 1908, $502,213,609; 1909, $164,029,791.

—7The Banking Committee Ottawa approved of the bill of
the I’hcenix Assurance Company, which authorizes the com-
pany to engage in the life insurance business in Canada. Ab
present it is confined to fire insurance.
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THE MERCHANTS BANK.

It can hardly be said that the Merchants’ Bank has
found navigation very disastrous during the past year,
when its net profits have amounted to about 13 2-5 per
cent upon its Capital of $6,000,000.  On the contrary,
this is one of the few banks which have risen victorious
over the obstacles which hindered others. It has in-
creazed its profits in a comewhat bad year for hankers
from $738,597 in 1908 to $831.159 this year and is to
be congratulated upon the good fortune which has at-
tended its management.  Apparently, it is not the
policy of the Directors to withdraw less than half a mil-
lion at a time from the profit sharing side of the books,
and so $400,997 was carried forward to current account
This vear $500 000 iz
added to the Reserve Ifund, which now stands at $4,-
500.000. or at a value of 75 per cent of the Capital. 1t
should be noticed that 9% per cent of this amount re-
presents actual profits of the Bank stored up in this
manner. Another $100,000 has been written off the

from the profits of last year.

Bank Premises and Furniture valuation, which now
stands at $1.227,017. The fine bankinLz quarters of
thiz Bank in many promising locations throughout the
country. are amongst the most promizing and valuable
of its investments. To the Officers’ Pension Fund
$50.000 was added, doubling last year’s contribution.
After paying the regular dividends, amounting to 8 per
cent per annum, there remaned from the Net Profits
$102.157, which was carried on into the husiness of
1909-10.

As regards the regular statement of Liabilities and
Assets, the total business has increased in  the twelve
months ending 30th November from $56.598.625 to
$66.800,151. the Quick A\ssets having grown from $21,-
T16.357 to $28,650.065.  Deposits, which amounted to
$41.327 872 in the last previous account. are now re-
ported  at $49,171,594. an increase of $8.143,722.
Loans and D scounts show a greater gain than do De-
posits, those for 1908 heing $38.757,973. for 1909 $49,-
559,316. an improvement of $10,801,343. The (ircu-
lation has increased by $800,000 to $5.541.700. in ac-
cordance with what appears to be a general movement
on the part of bankers.

In the opinion of the meeting the Directors had ample
justification for their motion that the Capital of the
Bank should he increased from $6,000,000 to $10,000.-
000 by the issue of new stock to the par value of $1.-
000,000. to be issned when, and at the price, decided
by the management.  The chance of sharing more
largely in the present prosperity of the country, are
not to he despised, and the developments of the west,
in which this Bank has always borne an important part,
having had a branch in Winnipeg sirce 1872, require
large funds. In fact. nothing shows the ndvantages of
the Canadian Branch Bank system more clearly, than
the ease with which enormous sums of money move
from East to West, and vice versa, according to the ex-
igencies of a great trade in agricultural products. Tt
is safe to say that the contemplated stock issues will be
looked for with avidity. The day after the meeting
stock was quoted at 170, a rise of 414 points.

The President, Sir Montagu Allan, in presenting this

very satisfactory report, congratulated the <harehold-
ers upon the share their institution had borne in the
increasing improvement in trade, and expressed the de-
sire of the Directors to afford any information desired
as to Its affairs,

The remarks of Mr. Flebden. the General Manager,
arc deserving of careful consideration, e<pecially that
portion of it which deals warningly.. and in our opinion,
with-great w'sdom. with the future. The report of the
meeting appears upon another page of this number of
the “Journal of Commerce.™

After votes of thanks to the President. Directors,
General Manager and staff, the Directorate was unani-
mously re-elected by ballot as follows:—Sir H. Mon-
tagu Allan, President; Mr. Jonathan Hodgson. Vice-
President: Mr. Thomas Long, Mr. €. F. Smith. Mr.
Hugh Allan. Mr. C. M. Hays, Mr. Alex. Barnet, Mr.
. Orr Lewis, Mr. K. W. Blackwcll.

RAW COTTON.

It looks as though cotton dealers and speculators,
who have been accustomd 1o give credence to the offi-
cial forecasts and returns of the Agricultural Depart-
ment at Washington, will soon come to the conelusion
that “there is something rotten in the state of Den-

mark. I'lve Dull movements in prices, which follow-

-¢d the announcement of December 10th, that the pro-

dluction th's year is estimated at 10,088,000 hales of 500
Ibs. gross weight, may have pleased those who profited
by the squeezing of the shorts. But it will probably
cause some searchings of heart amongst the unfortu-
nates thems=elves, who may be excused [for something
like unkindly feelings towards the government experts
who played Providence to the upsefting of some of “the
best laid schemes o” men an’ mice.”

To Canadians it cannot hut appear sinister. that so
reputable a journal as the “Commercial and Financial
Chronicle.” of New York, should feel it<lf called up-
on to decare that: “Over a month ago it wa< claimed hy
speculators for the rise that the Government would have
a report in December that ‘would wake ap the oldest
inhahitant” and confirm their estimate of 10,400 000
bales.  The prediction has been more than verified,
for the Agricultural Burean puts the crop at only 10,-
088,000 hales. exclusive of linters. Among the dozens
of cstimates {hat have been put forth in rec nt weeks
by persons and associations “Whose ficures carry greater
or less weight in the trade. this is. with one exception,
the very lowest of the whole lot. If correct, it would
mean a loss from last year of over 314 million bales.
Tt is needless to say that no one except those engaged in
manipulating the market on the bull side gives credence
to the estimate. Conservative men unaffected by the
speculative features of the market fail to find in the
weather conditions of the past summer and fall such
adverse developments as would account for a shortage
of such dimensions. The general view taken is indi-
cated by the fact that the estimate is termed in the
trade as ‘sensationally low.””

Tt is pointed out also that the Government’s report
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on amount of cotton ginned to Dec. 1 has also been is-
sued. It indicates that, excluding linters, there had
been 8,878,277 bales ginned to the date mentioned in
1909, against 11,008,661 bales in the same period of
last year, 8,313,396 bales in 1907 and 10,027,868 Dales
in 1906. 1t follows that il the Department’s crop es-
timate of 10.088.000 hales should prove truce, only 1,-
210,000 bales would be left to be ginned during  the
remainder of the scason, against over two million bales
a year ago, and nearly 234 millions in 1907, The in-
probability of the gross estimated returns of the De-
partment is evident to most observers, but is cxeellent
working material for hrokers” offices. ‘That the crop
i« <horter than was expected iz evident, that it i =o far
short ax to justify the jumping of guotations last week
is most unlikely, il not practically impos<ible. It will
not be overlooked hy those interested in this  market
fhat the Bgyptian crop i< lighter by about a mlion

canfars than that of a vear ago.

INLAND MARINE INSURANCE.

The terrible gales which have had so destructive an
elfect upon =hipping on the great lakes, though late in
arriving this year. are gencrally feared by marine un-
derwriters in November. or carly December. Bred on
the wreat plains of the west, or in the cold contractions
of the atmosphere o the north of the northern water
ched. these storms break over the open lakes hefore
they Tollow one or other of the great rivers down to
the =ca to pursue their devastating careers to “Hm]»](‘—
tion. In o vear. when the variations in femperature
are <o noticeable and numerous ax they have been this

{ “torms. and

fall and winter. we expeet more frequent
learn o Took forward w'th dread to the accounts of
castualtio=. The navigation of the lakes m cold stormy
weather s perhaps the most dangerous in the whole
world, and it i= time that the amount of rick mmenrred
should he more adeguately realized than has heretolore
heen the case. Lack of <ca room caused |>;11'l]A\' |»»\' the
narrowing eifect of the \v:l}\' and <hore ice. thick or
blinking weather effects re<ulting from the presence of
e anchored or afloat. the henumbing of facultios by
the freczing afmospheres compass variations from the
proxmiity of fand, combine to inerease the peril <ailors
experienee upon onr saltless seas. The terribly high
percentage ol Toxses of life amonest these men <hows
how real are the dangers of those fieree choppy waters.
Year alter vear, the underwriters., who have learned how
to caleulate ordinary risks of navieation to a nicely,
find their season’s work spoiled by the autumnal gales,
which almest invariably cat away the profit<. Some

new prenium rates hased upon solid facts, as disclosed

by the experience of all past years will have to be put
in force before long.  The hardiest speculator can-
not be expected to play to deadly hard luck for ever.
Fven competition will not avail. as i has in the past,
when it is proved heyvond a peradventure that the goal
i« the sinking of money.  Some of the TJlovds men
could. if they would. tell harrowing tales of the s'ze and
rapacity of the maws of the Great TLake. Canadian

shipping does not as a rule suffer as heavily as the
United States, and native companies do not hanker af-
ter inland marine risks, when November utters its grey
warning to navigators. Not much marine transporta-
tion is done on this side of the line during the last two
months of the year, unless the weather is abnormally
open, and then the scason is only prolonged for a week
or two. This vear our trade has met with one or two
serious Josses, but nothing like that which wrecked zo
many hopes, both nautical and underwritten. for our
neighbours to the <cuth.

Perfectly ruinous rates would have to be asked if
the risks upon the large freight carviers now employed
on the lakes were to he proportionately guarded against
as the necessities would warrant them. 1t iz not im-
possible that some mutual or co-operating =vstem will
have to be introduced, if the business is to he protected
at all at this =eason of the year. There is no lack of
stout-hearted. hrave men to take all the threatening
risks upon themselves, so far ax the human clement is
concerned, and <o there is no doubt that the late fall
and early winter shipping will continue. The advan-
tace of water over land transportation. is  nowhere
more clearly worked out than in the persistent running
of the hig freighters a< long as the water remains op-

en, in spite of the imminent risks.

THIE HUDSON BAY RAILWAY.

The Dominion Government iz scemingly fully com-
mitted to the buildime of a railway through to the Hud-
som Bay. from Winnipez to probably  Port  Nelson.
Opmicns will differ ax to the necessity of constructing
the line just now, when the country has the Trans-
contimental project, with itz Quebee Bridge addendum,
on hand. It had been ecencrally understood that the
new Atlantic to the Pacific road. together with  the
C.P.R. and the Mackenzie and Mann lines would suf-
fice to move the grain from the North-West for a few
vears to come at far competitive  rates. Probably,
however, the alternative northern route will prove to
he of ereal value also during the few summer months
when the Hudson Bay ix safely navigable. At first
the railway will be compelled to depend upon through
traffic onlv.  We are told by Government officials that
the teriitory to he =erved ly it is “for all practical pur-
poses the city of Winnipeg, the whole ol the reman-
ihe arca of Saskatchewan and Alberta helonging to the
Pas.  This immense district is equal in arca to the
States of North and South Dakota, Minnesota, Wiscon-
sin, Nebraska. and lowa, where there is a population of
10.000.000 and a railway mileage of about 5,000.
Square mile to square mile, the fertility ot the North-
West is at least equal to the States named,”—which, by
the way, is to he taken with “a grain of salt.” inas
much as Saskatchewan and Alberta have other rail-
wavs and interests which run along the lines of lati-
tude. as well as those following lines of longitude.
But large as iz the undoubtedly valuable country tra-
versed, it will he <ome vears hefore the local traffic will
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pay any great interest upon the amount, some $10.-
000.000 at least, invested in the line.

The hopes of the Ministry are rather directed  to-
wards the grain trade. It is claimed that wheat can
be laid down at Port Nelson, at about the zame rates as
at Fort William, and that from Nelson to Liverpool is
but 3.200 miles, aganst 3.007 from Montreal to Liver-
pool.  The saving would be, it iz claimed 5¢ per buszh-
¢l on the whole route. provided that freights and n-
surance rates are cqual I).\"llu‘ two routes. But until
experience has dis redited all our former knowledge, it
can hardly e expected that steam=hip owners and un-
derwriters will put Port Nelson on an equal  footing
with Montreal.  Hudson Bay has a somewhat grim
be a considerable amount

record. and there has got to
of public money expended on lichthouses, surveys and
necessary aids to navigation, before big freight

other
steamers will dare 1o move frecly and quickly through
the waters where the two seas meet, or indeed in the
Bay itsell. In fact. all things con<idered, much as
we desite the develepment of our country, it might be
well to move slowly in this TTudson Bay Railway pro-
If it was pushed on to assist colonization,  or

jeet.
would probably

m neral attairment, as it was needed, it
need cven all the political requirements of the present,
and the future_would <cce its ultimate extension to the

cilt water at the north.

SOJA BEAN OlL.

he principle of protection hasx made it possible Tor
Groa: Britan to obtain almost a monopoly of a1ost
important business which, while it adds largely to its
Linports, figures to a considerable extent in its Fxports
alzo. All the protected countries pract cally bar out
the ~cja, or soya. bean, of which over a million tons are
annvally exported from Manchuria. Until recontly,
thi= exceed ngly oleaginous hean was known to trade as
the main ingredient in the Oriental sauce Wiown as
=Noy,” of which, by the way, some 61,6¢7 wallong, va-
lned at $15.294 was imported last year into (anada.
Now, however, it is ured to an cnormous extent for the
production of an oil, which casily supersedes that pro-
dueed from linseed or cotton seed.

When the crops of these latter secds threatened short
supplics for thix present scazon, it was found that all
the English oilseed erushing  mills were merrily at
work on the sova beans, with demands far  exceeding
their possibilitics. No other interested ouniry call
hreak into this trade, owing to protective dutizs. ex-
cepting Denmark., which lately hought 25,000 tons for
the production of oil cake for cattle feed ng purpoeses.
The United States is reported to be buying heavily in
the Brit'sh oil market, and prices are rizing 1apidly in
consequence of the popularity of the oil, and of the
short supplies of other vegetable oils everywhere. Ja-
pan and China are rapidly install'ng oil c¢rushing ma-
chirery of the latest make, and furnish the only oppo-
sit'on DBritain is likely to meet for some vears to come.

The winter charterings of freight from Dalny and
Vladivostock to T'nited Kingdom ports already amount

to 300.000 tens of bheans, valued at about $10.000,000.

1t is hoped to import at least 850,000 tons during the
vear. The importance of the trade in England is by
1o means to be measured by the ol produced. The
by-produc.t which is really the residuum after the oil
has Dbeen expressed, finds immediate sale for cattle
feeding. For this purpose it is rapidly displacing the
cotton-seed cake exported from the United States.
The price in England for the bean cake, which is  at
least cqual in value to the cotton product is .uoted at
£6 125 6d per ton. as against €7 11: Gd for the U.S.
cake.  The sova beans themselves sell at €7 to €7 58
per ton in England.

The industry is of old standing in Man~huria where
cireular hand presses have been emploved for  many
vears, for the pressing out of a portion of the oil. and
for the preparation of the cake as fertilizer for export
to Japan, which depends largely upon this ~ubstance
for the cnrichment of its rather =canty, but intensively
cultivated.  domain. The imports of hean cake into
Japan have Leen as [ollows. “or the past five vears:—

Tons.
1905 . : sx wx ws ww e 182,000
1906 .. .. ... .. ... 2S00
o7 .. L. . Lo L. . 320.000

1908 .. <+ vu sy s g3 ws 460,000
WV oo s: w5 55 56 e 5% 6UV,000

This husiness is likelv to he seriouslv inferfered with
by the rew Britizh trade. but probably some other fer-
tilizer, less valuable as a food product will be found to
take its place. At present, we are told that rice farm-
ers consider  the bean cake indispen=able ax a fertilizer.

It will he <cen that the hean industry is going to he
of the utmost importance to the world.  Characteris-
tically the United States Departiment of Agriculture is
deeply interested in the subject.  In Wisconsin, Mas-
sachusetts, and Tennessce. agricultural experment -ta-
tions have taken up the ~ova hean, and s:ued extensive
reports. all highly laudatory of the hean as compared
with other animal feeding stuffs, such as  cottonsced
cake and meal, lingeed cake, and maize, which are the
principal feeding <tuffs of the United States.  In this
country it ix perhaps possible to go a littie further, and
see if the hean enuld not be grown to advantage in some
of the Provinees.  As i< well known now. all the leg-
umes feed largelv on nitrogen collected from the at-
mosphere, or to speak by the hook, through the agency
of the atmosphere.  The land is actually improved in
fertility by their growth. and where climatie conditions
are favourable. they can be grown on almost any soil
with reasonable care.  Experiments might make the
soja bean, as it is commonly termed on this side the
Atlantic. a most valuable article of production in some
of the older Provinces. Native inventiveness would
probably enable Canadians to make use of mechanical
devices to offset the cheap labour market of Manchuria,
if the hean iteelf wonld thrive in theze latitudes.

—Industrial accidents occurring to 439 in@vidual work-
people in Canada during October. Of these, 146 were fatal,
and 293 resulted in serious injuries. Twentysix railway em-

plovecs were killed and 44 injured.
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UNITED STATEN BANKING METHODS.

What is the matter with United States bankers just now?

Irom last week's reeords we cull, from amon others, the

tollowing illustrations of the way their system  works out
practically:
1. he sehedides in bankruptey ot Lewss 10 Tappan and

Co. of Providence, B, diled on the 26th ult, show liabilities

120 and asgets ot 297,812 Of the latter 575,584, due
on open accoanis, is sud to be largely uncollectable. Only
¥10.000 of the labilities 1s reported to be secured

2 \ suit brought agamst the tailed hanking house

f H.

W Foor and Coo by Howard Willets, tor the recovery of

maneys nvested e 1904 i bonds of the Newton aud North
westorn BRI Cooy which, it is alleged, he was induced to pur-
chise on nusleading statements in the prospectus, s resulted
m oo overdiet in bvour of Mr. Willets. The verdivt was re-
turncd on Nov. 30 by a jury in the Supreme Court at White
Vhons, and awards Mro Willets the sum ol $277.899, this  re-
20,000) and acer

presentimg the amount mvested (8 «linterest

D The United States Supreme Conrt has denied the pet
tron of Charles \\ Morse for a writ of certiorari,  througl
which it was sotught to obtain a review of the decision of the
lower cotrt under which he was sentenced to fifteen years’ im-
prisomnent The sentence was imposed upon Mr. Morse in
Noveimber, 1908, by Judge Tongh in the United States  Dis-
trict Court. following his convietion on charges of misappli-
cation of funds and of making false entries in connection with
the tailed National Bank of North America

1 Falvward . DBrfton and Frederviek 11

voimber 24 beean the terms of imprisonnient to which they

Seliroeder on No-

Were sentenced on charees of misappropriating funds of the
I
they were formeriy President and jee-President respectively.

ole Savings and Loan Co. of Brooklyn Borough, of Which

\ motion for a new trial on the ground that they had not been
allowed to testify m their own behalf was denied by Supreme
Court Justice Stapleton on November 19, ol Britton was
sentoneed to not less than fourteen wonth aor more than four
and o Ll years, while Sehvocder was sentoneed o not less
Uhan one year nor nore than fom and o halt years.

P Plulip Alen, e tormel \ree Prestdent ot the Jderunet
Frest National bank of Mmeral Point Wisoo was sencenced o
Ten vears onprsonient alter pleadimg gunty ta four of the
26 connts on which he was meheted The charges to which he
pleaded gl ave siid to o include embezzlenien,, abstraction
o eney, the naking of False entries i the bhooks of the in-

{

cUtution and of tase reports of the bhank’s co witioa to the

Conptroller of the Cuarreney . Calvert Spenseley,  Presid ot
ot (e bonk, was arrested on the Sthoinsto onoan indictanent
cid Lo Love Leen returned against him by the fedoral grand
Jury e wis rleased from enstody under $20,000 haal. ¢
Wallams has Peen apade permanent receiver of the mstitution.

)

It~ suspension occired on 01 |

(i \iter two .\«‘:11\‘ absence, Hyman Fpstein,  a lni\:\H'
hanker of W illiaonshurg, at the time ol whose disappearance
deposits sand Lo amount to $60.000 were nnpaid, swrrendered

(o Mawmstrate O Rely in the Manhattan avenue police court

last week. There was great excitement when it was learned
that Fpstein had returned. There is not mueh hope for the
depositors gettimg thens money hacek m full. however,  lpstein

pleadad not gty to a complamt of grand lireeny and  was
held in $1.000 bl for a hearing.

7. Jdohn C. Billhemer, Auditor of the State of Indiana,
who returned from Spencer, Ind. this week, leaving ) W
Levings in charge of the Bank of Beew. Peden and Co.. which
he closed abont a week ago. estimated that the bank would
sustain a loss of £70.563. through bad loans This amount,
the auditor savs, will he made good by the atilization f the
personal and real property of the owners of the bank, D. E.
eom and T. A Poden. the bulk of the loss falime on the
latter. The total loans to members of the Beem and Peden
families was fonnd by the auditor to amount to $122.354. T.
A. Peden was found to he seeurity for other Inans amounting
to $22.000.

In spite of the recurrent pronouncements of United States
bankers, in favour of the small lda:al institutions, instead of

the British and Canadian branch bank system, it looks as

though there is some serious work to be done by the new

National Monetary ( omiussion, or some one, before the U,S.

banking methods can be said to produce model effects.

BILLS  OF  LADING.

I'he Minster of Marme and Visheries, Hon. Mr. Brodeur, has
mtroduscd a governient bill, which has bheen veferred to the
special standing Comnunitee on Marime subjects,  which  will
nulliy those clauses in the water shipping biils of lading which
Chiables  transportation coitpanies to evade r sponsibility  for
el gt g shlpae i, lion. 1. proudcur, moving tae
SCo0lla 1y aa ng, gquUuued one ol Lhe V) CLIOIDIC Cldusy 8, as
Luitow s,

TLL as atrcher exprossly agreed that the goods named herein
are sapped and carried at the sole sk of the shipper or own-
el thercoly and that Coe ship owner shall i no case be respon-
stble for any loss or damage thereol, or in any wise relating
thereto, whether such loss and damage arvise, detects or insuffi-
cieney, either Letore or after shipment, in the hull ol the said
steamer, or e her paclinery, or boilers or refrig atting  hame-
bers, macuimery or m any part of the refrigerating apparatus,
Oroanany aterial, or the supply or use thereotf used in the
process ot retrigeration, and whether such loss or damave how-
cver arising, be caused by the neghgence, detault, error of
Jjudgment of the piiot, master, officers, engineers, .nariners,
retrigerating cngieers, or other servants ol the ship owner or
persons for whom they are responsible or by neglizence  in
stowage.”

ere s anothor clause:

“Hook marks or injury hrom hooks, stowage or  contact
with or swell or evaporation tfrom any other coods or  from
Lve sto k or thair excietion, however caused.

In this case it is provided alzo that there shall be no liabili-
tye It s provided also that if the goods should be delivered
Lo soue other porsen than the ones menfionsd as being those
to whose order the goods should be delivered, there will be no
Ity o 1 may say. however, to the ceredit of the shipown-
ers as a rule that they do not take advantage of th se extra-
ordimary provistons But possibly in some cased sone com-
pan cs, not quite o reputable, might not fail to {ake advant-
age of them. And it s possible that a company, who would
le alsolutely vespons ble in ordinary cases for the negligence
of its ollicers and servants, might contract itself out of any
hability avising from such neglizenee.  Therctore it scems to
me that we should provide that such clauses in a Bill of lad-
img should le absolute illegal. This is the law which "exists
and the United States. 1 might add that in the

province of Quebee, there is in its Civil Code a proviso almost

m o Avstraliz

stmlar to the one I am now introducing.  That provision has
been workimg satistactorily and is in accora also with section
84 of the Rarlway Aet.”

A simnlar Bl has been passed by the Senate twice, but nev-
er reached the House of Commons m time for consilration.
Some chanoe is doubtless necessary, but the matter has to be
approached with caution, for it would nover do for the com-
panies to be comypletely at the merey of individual  shippers,
though an equitable share ot responsibility must be assumed

by them.

FLECTRIC SMELTING.

I'he p odue ion of Jig iton and the conversion of iron into
steel at Sault S e. Mavie. Ont., which has rveesnved much  en-
covragement from h» Denimion Government, has attracted a
rval Uni ed States firm to the possibilities in Canada. This
company whieh has been organized under a ominion charter
represents practical men from St . Louis. Mo.. Saratoga and
Kuta'o. N.Y. It will do business under the name of the
Kl etrieal Steel Co. of Canada, with head office in Toronto and
a branch office in Buffalo, and has secured a large site at Wel-
land, Ont., on the Welland Canal, with railread facilities, for
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the construction of a plant for the smelting of iron ores and
the refining of steel by electricity. The electrolytic process
will be used, by which the ore is reduced with hydrogen at a
dull red heat, titaniferous and pyrite ores being utilized.
Induction furnaces will be installed for making refined irons.
The initial plant of 1,000 hp. will be ready for operation with-
in a few weeks. In this plant the commiercial possibilities of
the press will be fully demonstrated, atter which it is planned
to erect a very much more extensive plant, which will require
50,000 hp. for its operation. T'he cost of its construction and
equipmient is cstimated at $1 000,600, Niagara lalls power
will be used. It is intended <so to establish branch plants
at diflevent points in the United States and Canada, where
elietrical power at a minm:um cost can be readily obtained.
Ihe p rtoct teasibility of such a use of clectricity has been
shewn in the rocent Presidential address of Dr. tasbert Kapp
bhetore the Ins itution of llectrical Engineers in London, Eng.
m the course ol which he sad: 2\ hen we cone to the manu-
tacture of steel from pig, or the refiing of s<teel. the outlook
15 hopeful; in toct, the evperimental <tage has long been pass-
ed and the practical results obtained are eminently satisfac-
tory, not only m a technical, but also m a commercial <onse.
rven whe e owing to the price of power the eclectric process
is ne cheaper than Ihe thermie process, {he former cnables the
steel refiner to achieve results with certainty and regularity
which under the old methods are hardly attainable at all, or
only. so to say, by good luck. In the furiace electricity is
merely vsed to produce 2 large amount of heat locally; there
is usually no clectrolytic action. A1l furnaces are worked
with alternating currents, the heat being \n'm\nr'ul cither in
current through the metal it-

an arc or by the passage of the
» Nir William Siemena

s 1T, 1t is just 30 vears ago that the lafe
patented an electrically heated crucible.  The are was form-
ed between t'e wetal in the ¢rucible and a water cooled lee-
trode projectng downward through the cover ‘I'his principle
18 still adhered to in the modern arc fornaces. A drawback
ms parable tfrom the employment of
fluctuation 'm the load, making it impossible to
from a circuit which supplies other consumers. 1'his

eleetrie ares is the great
work an are
turnace
ovirecome with the go-called ‘tinduction furnace,’

ditficulty is
esistance. The term indue

where the heating is by ohmic r
tion furmace’ has been given to this type
in the metal bath itself.

heeause the heating

current is generated by induction
The clectrie turrace for steel making and stee
in steel works, and thousands of tons

1 refining is now

an ]||‘!H’|]'t:lnt ;l(‘(‘(’S,\'H]'l\'
of stecl are produced annually

in those of the induction type.”

both in furnaces of the are and

et

THE WORLD'S GOLD.
I.gures on the p oduction »f gold are interesting at  this
time, and on this subj.et the National City Bank of New York
m its monthiy circular says:—

“1t is estinsated from data now at
output of gold for 1909 will be not less than ¥450.000.000, a8
compared with the world's product for 1908 of £434,000.000 3
rate of annual inerease he maintained
1912 exceed £500.00:.000.

hand that the world’s

and should the present
tor the next three years it will in

I'here is every reasom to expect that the world’s product will

Inerease annually for several years to come. The probable
Ite of the mimes of the Rand has been the subject of much
speculat.on in mining cireles, the consensus of opinion being
that these great mines will contribute largely to the world’s
output of gold for at jeast 1 quarter of a century. At this
time there is no indication of a -lecline in the gold production
ot the South African field. On the contrary, the ouput from
this source is growing from year fo year. ‘The greatest fu-
ture in the.life of these mines is represented by the depth at
which they can be successtully worked. In the miges >f nearly
all other parts of the world heat increases ome degree Fahren-
heit for every fifty-five vertical feet of depth obtained. while
in the mines of the Rand the increase of heat 1s only ome de-
gree Kahrenheit in 265 vertical feet. This physical’ condition
will admit of the successful working of these mines to a great

depth, and will much prolong the period of their productavity.
laking the world as a whole, the outlook for a large
and continuous production ot gold 1s exceedingly tavourable.
From the discovery of America in 1492 to 1880, inclusive, the
world’s production of gold is estimated to have been $6,905,-
033,000, and from 1881 to 1908, inclusive, the production is
estimated to have been $6,020,925,000, making a awand total
since the voyage of Columbus of $12.925958,000. From these
tigures it will be seen that the gold production of the w orld for
the twenty-eight years beginning ISS1 and emding 1908 was on-
IV $SN4, 108,000 Tess than that of the 388 preceding vears.
fhere is a popular impiession that auch the greater part of
the annual gold product is used i comage. but this is an er-
ror, as only about forty-five per cent s nsed for monetary pur-
poses, the balance bomg consumed m the arts, the  manuface-
v

tures and h arded.  Notwithstanding tihe greal inerease in the

o
8
production of gold in the last twenty-eight yeavs, the demand

15 constantly erowmg, and the principal countries ot kKurope
have adopted measmies to conserve as well as  to anerease

thar holdimes of the yellow metal.”

SARDINES IN COLTON-SEED Ol

1t is pretty well understood that the sinelts and young her-
rings packed by United States canners are put up in cotton-
sced oil, ms cad of olive oil. The same custom is growing ra-
pidly in France and Uortvgal, and now we are told the Nor-
wegrang are «(Xperimcenting along the saume Lines. Some H0,-
000,000 tins are packed each year by the Seandnavians, and
the agents of oil pressis in the Southern Statcs are hepeful
ot persuading them to use thewr product altogether. The
arguments made use of may be unagined from the following
excerpts of one of the special agents actually in the field. He
EANR

“Cotton-secd oil has been selling about 50 per cent cheaper
than (he o'ive oil used in packing. This saving, the packers
say, would be given to purchasers of their goods. They have
Jeen paying 16.8 cents per pound, or about $1.26 per gallon,
for the olive oil when the best grade of American cotton seed
oil, extra choice winter yellow, at 7.25 cents per pound, or 55
cents per callon, would have answered iheir puvpuse just as
well. There are used annually at Bergen and Stavanger about
S.000 barrels of olive oil for sardine packing. From this it
can be figured that the substitntion of cottun-seed oil for
olive oil would mean a saving to the consumers of Norwegian
sardines of over 300,000, and an increase to the American ex-
port trade of $283200.  There are 7.7 pounds uf oil used in
100 tins.”

1f these zealous entlemen from the sonth can accomplish
their ends. we shall have to reconcile ourselves to the use of
sardines in cotton-sced oil, which we are told is just as good
for us as the ohive oil we have grown accustomed to.  Yet the
ohve industry is an imporiant one, showing no signs of de-
¢lme. W hat are its managers about to allow the trade to
slip through thiir fingers. at the dictation of the pushing sales-

men trom the cotton plantations and seed mills?

THE POLLUTION OF RIVERS.
.

A Bill introduced into the Senate by llon. Mr. Beleourt,
would put a stop to all dramage of city reiuse into the St.
Lawrence, and other Canadian rivers. In the unlikely event
of this bill becoming' law, most Canadian cities, Montreal, To-
ronto, Ottawa, included would have to change their drainage
system completely. The bill provides that: “I'he Navigable
W aters Protection Aect, Chapter 115 of The Revised Statutes,
1906, be hereby amended by inserting the following scetion im-
mediately alter section 19 thereof:—*'19a. No person shall
throw or deposit, or cause Or permit to be thrown or deposit-
ed, any sewage, offal, or refuse animal or vegetable matter of
any kind whatsoever, into any river, stream or other water,
any part of which is navigable or which flows into any navig-

able water.”
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INLERNATIONAL PRIVILEGES AT NIAGARA.

According to a hittle supplemental report of the Interna-
tional Waterways Comnussion recently presented to Parlia-
went, the division of water rights between Canada and the
United States as previously agreed upon was founded upon a
niscouception. s usual, the Domunon  comes  ontat the
worse end ot the bargam, and though no recoimmenlation has
yet been made, some alteration will have to oceur, sinee the
day has gone by when our people will tamely =ubmit to heing
over reached Ihe Roport, which requires careful reading
f"|.\\:

“On the Lith of June, and agun from the 19th to the 28th
ol Juty, boith power houses ot the Niagara Falls Power Com-
pany’s plant were closed down Tor mspeetion and repairs. Be-
tween the 28th of July and the 2nd ot August, No. 2 powel
house alone was closed I'he sceretary of the Nmerican sce-

vanges in the river at various

tion was ustructed to install gang

points to obtum records of the effeet npon the river and falls
by the diversion ot the constderabTe hody of water nsed by
that company e was instructed to observe these gauges
hetore, during aud after they <hut down By the diversion ot
the 8000 cubie feet of water per second. he concluded that the
strface of NTagara river was lowered:

inches.

At Girass Ishand (near intake of Ningara Falls Power Coo 51

Near Ontario Power Company s antake 11,
At Willow Island : T 9-10
At Prospect Point, erest of American Falls . o410

Ihese resnlts show that the American power plante divert
from the Horseshoe tall a larger amount than was supposed.
The United States lake survey in 1907 detersmued  the flow
over the American fall as about five per cent of the total dis-
charge of the river considerably less than was supposed. The
amount ol water fowered on the crest of the falls is  small
when 8,000 cubie feet per second is being used in the American
power plants \s the gnuges. near the erest of the rapids, at
Willow Island and near the Outario Power Company’s intake
record practically the same rises in the water, viz., 9-10 of an
inch and 114 inches, it would seem to show that the same pro-
portion holds, or that only five per cent of the 8000 cubie feet

passes over the Ameriean fall.”’

CRUDE O ENGINE

Consul Frank W . Mahim states that an en@meering firm at
Dutticld, Devbyshire, lng. has recently produeed an engine,
stitable for either wanne or stationary purpos:s. which is de-
signed to use heavy erude orls, such as cost in kngland 6 or 7

cents a gallon 1t is thus deseribed by a writer for a tech-

nical 1!1'1'Il)(|lt':l|:

Lhe engimes, which are of 25 horsepower with two eyvlinders,
and ol S0 horscpower with four eylinders, rmn on  the  Otto
eyele Ihe vaporizer is a feature of special mterest, It is
Neated by the exhaust gases, and in it the ol after having
heen preheated by passing through a Jacket avound the ex-
haust pipe and having been atomized by compress d air, un-
dergoes a process ol tractional distillation. The portion ot
the oil that is of a lower flash point than about 220 degrees
I, ix vaporized., and, meeting a current of airv, which has also
been preheated, is drawn into the eyhnders: a certain amount
of water is also injected, this having been found to improve
the smoothness of runming as well as to increase the power.
The constituents of the oil that have a flash point above 220
degrees I, and form the “hard base are thrown against a
collecting surface, whence they run down into a receiver as
a thick, black, tarry liquid. T'his arrangement prevents the
trouble which attends the use of heavy erude oils through the
"hard base” entering and scoring the cylinders and clogging the
valves. The governor regulates the supply of air and oil and
the resulting vapor in such a way as to secure that the mix-
ture admitted to the cylinders is correctly proportioned to the
load on the engine; and by means ot a hand lever, which can

e locked in any position. 1t can be almost instantly sef to
give a speed variation of over 50 per cent. For starting a
spray of oil from atomizer, worked from a reserve of oil and
compressed air normally left in the tanks provided tor the
purpose, is lighted and dirceted upon the vaporizer, which
mm consequence is quickly heated, a few turns of the fly wheel

then sutficing to set the engine in motion.

SEHLPPING STANISLICS.

Lhe annual shipping statisties just published by the Nau-
tical Gazette show that the world’s mercaniile fleet tonnage
has increased from 7,748,000 to 20,635.000. The sailing fleet
mercantile steamship fleets of the principal nations, with their
mcerease or decrease of tonnage, are:—

Increase in

Country. Tonnage. 1 Year.
Great Britaan. . .. .. .. .. .. .. .. .. .. 1083900 172,000
Germany .. . e R . 2267000 6G0.000
United Sates .. .. L. oL oL L. . . . 2623000 55.000
Norway ws s uww s oma e s S41.009 (6,000
France. . L L L . SOZ2.000 75,000
Japan.. oo . v me e w4 ma  wm §E o« 6539010 16.000
1 556,000 38,000
Netherands8.. .. .. .. .. .. .. .. . .. 523,000 13,000
USSR, ; ws pw wgs 5w s gE ge an am e as 485,000 *22,000
SRl .. . 5% .5 53 o5 s B3 5@ §d §e 498,000 39,000
Ausiria on me awes ma s wfls su BB 443,000 32000
Npaino ..o 0 o0 L0 L0 L o 428,000 6,000

Lotal tommage .. .. .. .. .. .. .. .. 18970000

™ De. rease.

Lhe  crease in salling vessel tonnage continues. In nine-
teen years, 1889 to 1908, the total has run down from 11,081,
U0 1o 6,994,000, w'ile in the same period of the steam tonnage
has incre sed from 7,748,000 to 20,635,000, The sailing fleet
of the Netherlands, at one time by far the largest in the
world, now tak s tourtcenth place, with only 74,000 tonnage,
while the Anerican sailing fleet 1s now second to that of
Great Dritain.,

OUR SHIPPING TRADE.

1he changes that are promised m Canadian shipping circles
seenmn Lo presage a new era of expansion m our lorcign trade.
Rumour has been busy for some time with the allairs ol the
Allan line which hereatter is to be managed directly at Mont-
real, instead of from Glasgow.

This, in itselt, is a decaded gain for this port, apart from any
conditions or changes which are still in the air. The country
is interested in knowing that the Allan line  will be kept
abreast of the times, and that the Canadian Pacilic  service
will be strengthened on both oceans. The success met with
this season by the fine new steamships ot the W hite-Star Do-
of the

minion line was gratifying.  The new palatial vess:
three Jeading systems drew mueh passenger trafiic in this diree-
tion.

Apart from the old-estabhished lines, consideratle develop-

and perhaps 1wo, direct

ment is promised.  There will be on
ocean services to Italy, and an improved service with France,
to take advantage of the new treaty vecently ratified. Kf-
forts are being made to improve our relations with Germany,
but progress so far has Yeen slow, owing to the old surtax
difficulty. A monthly line has recently been ~reanged for be-
tween St. John, N.B., and Cuba, and more vessels are to be
put on between Canada and South Africa, Australia and New
Zealand. The Canadian Northern is to have an Atlantic ser-
vice of its own. It will thus be seen that ample efforts are
being made for the shipment of our products, the volume of
which will be largely increased when railway connections with
the great west. now in progress, are completea.
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The exports of Canada will be made up chiefly of agricul-
tural products, lumber, fish, furs and minerals, but Canadian
mantifacturers have shown thenselves skilled i the manufac-
ture of iron, steel, rails, agricultural 1mplements, pianos, sew-
Mg machines, cottons, boots and shoes, ete,, and certain of

these lines may figure extensively in our exports before long.

AN AMBITIOUS SCHEME.

A glance at the map of Canada will show that the projec-
tors of a raillway seeking incorporation, under the name of tite
Northern Quebee have set themselves a somewhat formidable

task, i.c¢., if they really intend to realize the pretensions  of

’
their preliminary notice.  The “Official Gazetie™ gives the re-
quired mtin aticn as tollows:-

“Notice 18 hore by aiven that an application will be made to
the Parliament of Canada, at the present session, for an Act
to meorporite o company under th: name ot The Northcern
(uebee (olonizition Railway. Co., with the following powers:

I'o eomstru-t, cquip, maimntain and operate a hme of railway
commene.ng at a point at or near ladousac at the mouth of
th  Sacuenay River. in the Province ol Quebee; chenee running
in a north-westerly direction along the north shore of = the
Saguenay Piver by the most direcet and feasible route to a
po'nt between Lake Chibougamau and Lake \Mistassini; thence
in a north-westerly direction by the most feasible  route  to
llannth Bay, in the Province of Ontario; with a branch line
from a point ¢n the main line at or near Lake Chibougamau
or Lake Vistassini; thence inoa southerly dir.etion by the
wost teasible route to \Weymontache, a pomnt on the I'rans-
contment-1 Railway: to constiuct, acquire and navigate steam
and other vessels, with power to enter into agreements with
other compani 8.7

In examimmg this somewhat curious application,  Parlia-
ment wenld do well to remember the character of the eountry
1o be traversed, the probable spruce limits encountered, the
valuable water power privileges. and the mineral lands touch-
! Sometimes ¢harters. seeking offieial sanction. have

upon.
curious provisions, and contfer unsuspected rights.

FIRE RECORD.

lie six-storey warchouse ot the Sterling Iurmture (‘.u..
W LI eg, Was uestroyed ty five Dee. 9. Tae loss to the Sterling
Coinpany s warchouse and stock will be about eighty thonsand
doilars, with insurance of sixty-five thousand, placed as fol-

lows=: - On stock--Koyval, $2,000; Sun $3,000; Quebee §1, 003

North Anerican $3,000;5 Liverpool and London and Globe,
000: Acadia $2.500. Fixtures— Union $300.  Buiiding --Wes-
tern $2.500: British American $5,000; Hartford $5.0003 Royal

500; Scottish 500: 1fone $5.500: T nion sS4

S1oGhb: Sun
200 Quebee 2,500, The Lewis Furniture Cc.. who oceupied
$25.000 worth of stovk. whizh was

the adjoiming building. lost
msured for %15,000.

A Llock of two frame buildings in the Ttalian-<yrian section
ot Parry Sound, was destroyed by tive Dee. 9.

The Dairy Building at the Manitoba Agrieniture  College,
itted by fire Friday last. Loss $40.000; in-

Winnipeg, was gt
sured.

Fire. Dec. 10. destroved the R. W. Watt wareroo.ms, and
partially destroved the machine shop at Ridzetown. Loss

20000 partly covered by insurance.

The steamer IHalifax. of the ferry service hetween jlaiifax
and Dartmouth. was burned at Halifax Dec. 9. Tnsur~d for
$£5.000, and valued at $20.000.

The stables at Revere Hotel. King Street, Kinzston. were
gutted by fire Dec. 9. Loss £1.000.

At a farm on the Opeongo road at acre, near Eeansville,
early Saturday, a valuable farm house was destroved and three
children of .J. Brazier were burned to death.

The residence of Antoine Wendling. known as “Hichview.”
situated on Hartley Street. Brockville, was aimost completely

consumed by fire Sunday. Insured for $3.000.

I'he Northern Elevator (o.’s elevator at Windthorat, Sask.,
and 20,000 bushels of wheat were destroyed 'by fire Saturday
last.,

The residence of k. A, Smith, Rosenbery, Ont., was damaged
by fire Sunday to extent of several hundred dollars.

The Grand Trunk Railway station at North Parkdale, Ont.,
was partially destroyed by fire Saturday last.  Loss $2,000.

Fire Saturday did #600 damage to the Tmperial  Varnish
Works, Morse Street., Toronto.

Iire broke out in No. 5 shatt of the Galt mines at  Leth-
bridge, Monday, and betore the flames were extinguished one
man, Beresford, and 16 horses were <mothered to death.
Damage to the mine is not extensive. ‘Lhe fire was in  the
gallery about a mile from the entrancee of the <haft and was
hard to extinguish.

Fire on St Urbaim Street Monday didd 51,000 damage  to
Nos. 1725127 occupied by the families of W. L. Hawks-
worth, Ledue, iKent and Funnell,

Lhe farm buildings ot AL Langevin, at  Melbourne,  (ue.,
were burned Tuesday.  Loss several thousana «dollars.

Lwenty-tive thousand dollars™ worth ol fruit, produce and
fish in the warehouses of White and Co., Chureh and Front

Streets, Loronto, was destroyed by fire Tuesday. The dam-

age to the building was $10.000.  The insurance of $50,000 18
equally divided between the building  and  contents., live

hours atter the firenien, as they supposed, had extinguishod
the fire, the flames burst out ancw, tlis time 1 tne top storey.
Betore the fire was under control the \White Luilding was
destroyed, together with the premises of  Mewilliam and
Fverist, fruit and comnussion merchants, adjoimng, and the
premises of the Clubh Coffee (o.. Read, IHalliday and Co.,
Ltd, makers of anitine dyes and chemicals, occupied the sceond
storey of the White building, the third storey being occuped
as mess rooms by the Queens Own Kifles Bugle Band. The
total loss by the two fires is about $150,000, on which there is
F84:000 insurance.

The convent of Les Iilles de la Sagesse, Ste. Agathe, was
gutted by fire Wednesday. Loss $15,000, with $10.000 insur-
ance .

I'he Midland Skating Rink, Midland. was destroyed by fire
Wednesday.  Loss $9,000, with $3.000 insurance.

Iire losses in Canada and the United States during Novem-
ber totalled $14.8(

50, being the smallest of the year except
March so tar. The tollowing table gives the Tire loss figures
for the first eleven months of this vear, in comparison with the
same months of 1907 and 1908, and shows the josses for the

balance of those two years:-

1907 . 1908 1909.

Jamary .. A24.064,000  $20582.000  $22.735.000

February., .. .. .. .. 19,876,600 18,489,700 16,131.000
Mavelr .. .. G e 20,559,700 16725300 13,795,400
4\])I‘I| iG, BE 4% Ea e 21,925,900 20,000,000 19,345,300
Maw., .. .z g i 16,256.300) 15,181,150 17,360,400
June. .0 oL . IVLT"»T»_VHI)U 19.512.000
July . S s 18,240,150 15,830,900
August . v ss e o 20,248,000 2 16,423.000
Neptember L. . L 1 140,400, 21.431.400 15,043,000
October. .. .. .. .. 13.350.250 722,850 17.7 200y
November .. .. Lo 19,122,200 15.8:34.350 14,808,550
ltotals. . .. .. .. $I99.878.500  $223.0952,500

The city bui'ding operations for 11 months show an in-
crease of $3.055.320 over 1908.  The fignres are as follow:—
ferits tor 11 months of 19469, 256 1908, 1.756; value of
burdings, ¥7,616,716: 1908, $4.561,416.

—I'ank exchang s | st week at all T-ading ¢ities in the United
States are $3.095.811,296, a gain of 9.2 per cent over last year
and of 1.3 per cent over the corresponding week in 1906.
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. Meetings, Reports, &c.

The Merchants Bank of Canada.

KEPORT OF 1THE 46th ANNUAL MEETING OF THE
SMTAREHOLDERS.

‘Ihe annual general mceeting of the Sharcholders of the Mer-
chants’ Bank of Canada was held on Wednesday, December
15th, at the head offices, 205 St. James Sticet, Montreal.
The chair was taken at noon by Sir H. Montagu Allan, the
President,

Mr. J. M. Kilbourn, Seerctary of the Bank, was appointed

secretary ol the meeting, and read the notice calling the meet-

mg.
Ihe nunutes of the last annual meeting were taken as read,
atter which the President presented the report of the Diree-

tors, as tollows: -
THE DIRECTORS REPORT.

1he Directors have pleasure i submitting the report of the
Merchants” Bank of Canada covering the year’s busiiess up to
the close of books on 30th November, for  the information
and approval ot the sharcholders.

The net prolits amount to $331,159.57, cqual to 13.85 per
cent upen the capital, us against $/38,097.19 or 12.30 per
cent for the previous year. \We hope you will consider this a
good return, and hrom present mdications we feel sate 1n say-
mg that the outlook 15 promsing or cqually good results cov-
erimng  Lne next twelve months. We are loath, however, to
predict, for we all know how ecasily 1t may furn out other-
wise, 80 Inany lactors come imto the calculation.

I'he past years carnimgs have been dealt with as lollows:—
After paymg the usual dividend at the rate of 8 per cent, we
have written down our bank premises $100,000, and credited
$0,000 to the Olheers’ Pension Fund, leaving a balanee to be
dealt with of $201,159.57. This sum, added to the amount
brought forward, cunables us to add $500,000 to the Reserve
lrund, makimg it 75 per cent ool the capital, and to carry for-
ward a balance in the Profit and Loss Account ot $102.157.51.
All the branches of the Bank have been inspected during

the year. =We have opened  fourteen offices, namely, St.
lugene, Ont.; Ste. Agathe, .0 ity and hasbey. Saskat-
chewan: Castor. Mannville, Viking, Aeme. Troehu, Killam and
Okotoks, Alberta: Nanaimo, New Westminster and  Nidney,
B.C. We have also opened four sub-agencies, viz., Meadow-

vale and Muirkirk, Ont.; Strome and Botha, Alta. We have
closed the Fort Saskatehewan office.

We are asking vou {o authorize ns to apply to the Dominion
Government for power to merease the captal stock of  the
Bank by issuing, at o convenient time, 40,000 new <hares. equal
to $4,000,000. e are not proposing to issue this stock now,
but thing it desirable in your interest to take the necessary
power.

All of which is respecttully submitted,

H. MONLUAGU ALLAN,
President .

PROEIT AND LOSS ACCOUNT.

Statement of the Result of the Business of the Jank for the

Year ending 30th November, 1909 :

The Net Profits of the year, after payment of

charges, rebate on discounts, interest on ae

posits, and making tull provision for bad and

doubtful debts, have amounted to ..- .. .. $ 831.159.57
The balance brought forward from 30th Novem-

ber, 1908, was 100997 .94

$1,232.157 .51

Making a total of

This has been disposed of as follows:

Dividend No. 86, at the rate of 8
per cent per annum

58 g $ 120,000.90
Dividend No. 87, at the rate of 8

per cent per annum wior et 3 120,000. 00
Dividend No. 88, at the rate of 8
per cent per annum 120,000. 00

Dividend No. 89, at the rate of 8
per cent per annum 120,000. 00

— $ 480,000.00

500,000.00

100,000.00

50,000.00

102,157 .51

i

Lransferred to Heserve Kund

Written off Bank Premises Account

Contribution to Officers Pension Fund
Balance carried forward

$1,232,157.51

THE STATEMENT.

Lhe Statement of Laabilities and Assets at 30th November,
1909, was read as tollows:—

LIABILITIES.

1. 1o the Public:
1909 1908.
$5,041,700.00  $4,740,478.00
12,514,562.52

Notes in Cireulation .
Deposits atv Call $19,220,454.53
Depogits subject  to

notice (accru-
ed  nterest to
date included) 28,987,961 .64 25,880,153 . 87
Deposits by other
1,263,178.76 2.933,156.29

——————  49,471,594.93

Banks in Canada

Balance due to Agents in Great

Brabal i ws s g e sw oew s 711,330.93 8.412.15
Balance due to Agents in the
U nited “~tates and clsewhere .. 352.661.23
Dividend No. 89 .. .. .. .. .. .. 120,900.00 12¢:,000.00
Dividends unclaimed .. .. .. .. 707.00 865.00
$56,197,994.19 $46,197.627.83

2. 'lo the Stockholders:

$6,000,000.00
4,000,000 00

$6,000,000. 00
4,500,000.00

Capital Paid up
Keserve Fund
Balance ot Prolits

102,157.51 400,997 .94

—— L0,6U2,107 .51

carried forward

-1
-

HO6,800,151.70 $56,598,625 .

ASSETS.

&

Gold and Silver Coin on hand $1,588,652.57  $1,5(9,822.5
Dominion Notes on hand .. .. .. 3,777,988.50  3,013.220.00
: 91,96 2,276,482.88

Notes and Cheques of other Banks 3,

Balances due by other Banks in

Canada: o s 55 53 w5 e se e 7,326.61 4,796.499
Balance due Banks and Agents in

the United States 149,854.10 12,625.78
Call and Nhort

LLoans on Bonds

and  ~Ntocks in

Canada $3,863.775.42 1,957,782.71

Call and Short

l.oans on Bonds

and Stocks else-

where than in

Canada 9,504,602 .87 8,958,351.07

13,368,378.29

S

Donimnion and
ment Securiti
sMunicipal, Rail

bentures ..

dime LLoans
Bonds and St
in United St

Current  Loans
Discounts
Rebate of 1

est. Reserved,

Louans to other
Loans and Disec
tully providec
Deposit with |
ment for sect
culation
Morteages and
the property
Real Estate
Bank Premises

Other Assets

The President
the Ntatement
troduced to tox
gress of the Ba
motion for the
glad to answer
wish to ask.

Mr. Thomas
have the Gener
with this stater

My, dHehden,
annual acdress.

It was then n
President, that
and the same is,

distribution amc

It was also m
President, that:
“Inasmuch as
Bank should be
lion dollars, tha
and the same is

the by-laws of t

“Ihe capital st
“milhion dollars 1
“thousand new s
“each.”

The resolution

It was moved
S. Foley, that ™
pointed scrutinee
Place, and that t
the ballot shall ¢
minutes elapse w
close immediately

Moved by Mr.
ford, that the sey
lowing persons as




180,600 00
500,000 .00
100,000.00

50,000.00
102,157 .51

232,157 .51

\ oveimnber,

1908
740,478.00
514,562.52

880,153 .87

33,156.29

8.412.15

12¢,000.00
865.00

197.627.83

000,000. 00
000,000.00

400,997 .94

,HY8,625.77

59,822 58
,013,220.00
276,482.88

4,796.9

.958,351.07

S
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Donmunion and Provincial Govern-

ment Securities TR 699,144 .81 609,071.56
sunicipal, Railway and other De-
bentures .. 5,529.08 6,344,224 .22

$28,650,065.92 $24,746,377.75
dime LLoans on
Bonds and Stocks
in United States #$1,371,894.71
Current  Loans and
Discounts (less
Rebate of

est. Reserved)

Inter-
34.819,043.68

36,190,938 .39 29,799,622 .31

Loans to other Banks, sccured 337,617.87 486,889 .89
Loans and Discounts overdue (loss
tully provided for) ) 5 1 T 86,798.01

Depesit with
ment for security of Note Cir-

Dominion Govern-

cilation - 5 P 5 58 240.000.00 240.000.00
Mortgages and  other Securities,

48,134 .87
sa am W 40,794 .44
Bank Premises and Furniture 1:2¢
Other Assets

53,794 .88
49.368.69
.118.685.03
.30 17,089 .21

the property of the Bank
Real Estate

F66.800,151.70 $56.598,625.77

The President- You will =ce from this that the ‘figures in
the Ntatement are clearly shown, with last year's figures in-
troduced to form a basis for comparison and show the pro-
gress of the Bank dnring the year just ended. Before the
motion for the adoption of the report is put, 1 shall be very
glad to amswer any questions any of the stockholders may
wish to ask.

Mr. Thomas lLong -1 think the stockholders would like to
ave the General Manager say a few words in connection
with this statement.

My, Hehden, General Manager of the Bank. then made his
annual acdress.

It was then moved by the Preosident, seconded by the Viee-
President, that the report of the Directors as submitted be,
and the same is, hereby adopted and ordered to be printed for
distribution amongst the shareholders. Carried unanimously.
THE CAPITAL STOCK.

It was also moved by the President, scconded by the Vice-
President, that:—

“Inasmuch as it is expedient that the capital stock of the
Bank should be increased from six million doliars to ten mil-
lion dollars, that for that purpose the following by-law be,
and the same is, hereby adopted as by-law No. X. (Ten), of
the by-laws of the Bank:—

BY-LAW No. X.

“I'he capital stock of the Bank is hereby increased from six
“milhion dollars to ten million dollars by the creation of forty
“thousand new shares of the par value of one hundred dollars
“each.”

The resolution was unanimously adopted.
THE  DIRECTORS.

It was moved by Mr. A. Haig Sims, seconded by Mr. M.
S. Foley, that Messrs. . R. Black and D. Kinghorn be ap-
Pointed scrutineers for the election of Directors about to take
Place, and that they proceed to take votes immediately; that
the ballot shall close at three p.m., but if an interval of ten
minutes elapse without a vote being tendered the ballot shall
close 1mmediately. Carried. )

Moved by Mr. A. Piddington, seconded by Mr. G. Durn-
ford, that the scrutineers cast one ballot in favour of the fol-
lowing persons as Directors:—

Siro H. Montagu  Allan; Mr. Jonathan Hodgson; Mr.
lhomas Long; Mr. C. F. Smith; Mr. Hugh A. Allan; Mr.
C. M. Hays; Mr. Alex. Barnet; Mr. F.
\W. Blackwell.

‘L'his was unanimously adopted, and the sc,utineers accord-
mgly reported that the old Board of Dircetors had been unani-
wously re-clected.

Orr Lewis; Mr. K.

The President-— Gentlemen, you have heard the result of the

election of Ihirectors. ‘I'his ends the busin 'ss of the meeting,
and all that remains for me to do is to tha ut you for your

attendance,

VOTES  OF THANKS,

It was then moved by Mr. A. Haig Sims, seconded by Mr
G. . C. Smith, that a vote of thanks be tendered the Presi-
dent and Directors for their

able services during ghe past year.
Also that

a vote of thanks be tendered the General Manager,
My Hebden, and his staff for the loyal manner in which they
have worked to further the interests of the Bank. (Hear,
hear.)

I'his motion was unanimously carried, with applause,

I'he meeting then adjonrned.

At a subsequent special meeting of the Board of Directors

President, Siv 11, Mon-

Jonathan Iodgson.

the following otticers were re elected :

tagu  Allan: viee-president. My

W EBSTERS DICTIONARY .

I'ime was when the Zreat DrooJdohnson won celebrity,  and

Was everywhere pointed ont as “the man who made the die-
tionary . Lhough not an absolute proneer, it was  reahizod

that upon the prmeiple of “seriptis manet.”  {he dictinnary

played an important part in fixing the speeen, and (hat Dr.

Johnson was in some way responsible for the British Limguage.

I'he i”l]i()l'l;llll"' of the dictionary-imiaker is still very erest, and

it is absolutely necessary that he shouli he v, eal authority

on his subjeet, and be able to SIU as o court of finai ppeal.

Welsters International Dictionary has effcetually lived down

the oduim which formerly attached itself to an

“American,”
1.e

- United States publication of this sort, and has won its
way to esteem everywlhere, The new edition  just

issued
claims to contain 400,000

words and phrases, which marks a
great enriching of the tongue of late

years, and is a portly
volume of 2,700 pages.

It is an encyclopedic work of some

considerable aniplitude of definition, and with copious jllustra-

tons, as well as the usual appendices.  The revision fhis well
known work has undergone will make it to he alinost a neees-

SIty in the busiess office, as well as in the nome.

RALLROAD EARNINGS,

All railioads in the United States reporting for the month

of Novemb.r sh w total gross earnings of $38,668,812, an in-

crease of 10.5 per cont over November last year. Kvery road
. . o1 . - . - ¥
With the exception of the Yazoo and Mississippi Valley

mereases.,

report
large gains are reported by the Louisville and
Aashville, Missouri Pacific, Denver and Rio Grande and sever-
al other suialler roads. Both the lllinois Central and Great
Northern are included and show gains of nearly 7 per
the former and 5.5 per cint on the latter. In the following
table i8 given earmings of United States roads reporting for

cent on

November and practically. the same roads for October and
~eptember, with the gains over last vear:—

Gross Earnings. Per

1909. Cent.

Nov. .. .. .. .. .. .. .. $398,668,812 Gain $3.687,386 10.5

Oet. .. .. .. .. .. .. .. 40323011 Gain 3,450,695 9.1
Sept. .. .. .. .. .. .. .. 46,996,353 (ain 4,024,223 9.4
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BUSINESS DIFFICULTIES.

The recent assignment of \W. ). Graham, SmitW’s Ialls, al-
reidy 1 terred to. has given rise to an action by the assignee,
Who clanns that the bank which was secured tor advances by
stock and a chattel mortgage, is unjustly preterred, and must
refease its scecurity and rank with the other ereditors.  ‘The
Babilities ol the firm amounted to 12,0060, The court has
shice puled that the bank s not entitled to a first privilege
on the assels, as clanned by ot

Frank b Layior, plumber and rooter. city, has assigned on
demand of Altert S, Taylor, who lias been appoiited  provi-

stonal guardian

Hecent assigniments o Untasio melude: . L kdgecombe,
crocer, Toronto; Wi, Hannnell store, lottenham; W, M.
Frddler, vrocer, Berhmng  Poo W Armstrong, trader, Jarvis;
Larnbudl Electrie Mg Coo, Nngston;  Johin Flynn, grocer,
Ottawa: | 1. Pursol. shoes. Simceoe: North Bay Brick and

Lite Coo, AWaddifields Antome Cayen, store, Chelmstord: Cor-
win and Coo, dry goodse Fort AWl lLouis Boyaner, c¢loth-
g, Port Avthurg o Do Belly thresher, Meatord: D, Aitken-
head, biker, Ottawa A winhmgoup order has been applhicd

Jor aciinst the Baoron Brick Coo, Torento,

Assignnients an this provinee: Albert Cabean, shoes, city; -,
L. L. Dessert, tunsmith, Sto Ganllawme d U pton; Nap. Giran-
cer, trader, St tohns: ‘1. 11, Massicotte, store, St. Thecles
Ihos. ‘Therrien, orocer, \indsor Nalls: b 11 Nobert  and
Cre, grocers, Crand Meres Victor S Andre, hotel, ety Bri
tish Jobbimg Co. ety Al Letobyvre and Cien hats, etes, city:
.ol Gaguere, men s turmshings: Quebee

John Melhin, store, Valeartier, has settled at 20 per cent
cash J 1< Gravel, grocer, St Stamslas, olfers H0¢ in the
Aol eashi, amd Waht Nassit dry goods, St Ilyvacinthe, 20¢
cash Chas. St Vinant, =tore, Lace aux Sanibles, oifers 0c¢ in
the dotlay.

In the Jower Provinees: S Coates and Coooomen s turnish-
moes. Amherst: A Do Morrell grocer, StoJohn and D, Lar-
Kin, store, Pubmeo, NoSC have assigned T. J. Gray, store,
Westville, NoSo0 offers 3313 per cent. anild MeCormaek and
Penny . tailors, Halitax, 50 per cent

The Umited Cellar Co., Ltd. . city. has assianed,

Judieral abandonments  were  pregistered @1 the  Suaperior
Comrt as follows: 1. B, Samson and Co.. Ville St. Louis, on
demand of Pierre Asher, and A, Rosen and Co.. traders. Mont-

real, on demand of the W. R. Broek Co.. Ltd.

DIV IBEND NOTHCK,

Canadian General Electric
Ccompany  td.

NOTICE IS HEREBY  GIVEN that a
quarterty  dividend ot One  and  Three
quarter perocent for the three months
ending the  Thirty-tirst of - December,
109, hemg at the rate of Seven I’er
Cent per Annunm, has been declared on
the Common Stoek »f the Company.

e above dividend is payable on the
First Day of January, 19700 The trans-
ter hooks of the Company will be ¢los d
hrom  the Sixteenth to  the Thirty-first

day of Decomber, hoth days inclhusive,
By Ovder of the Board,

J.o 1. ASHWORTH,
Necretary.

T'oronto, December 13th, 1909.

Commercial failures in the United States number 254
against 283 last week, 228 the preceding week and 312 the
corresponding week last year. Fallures in Canada are 31

against 33 the preceding week and 42 the corresponding week

last year.

I'he report of the Bank of Hamilton for the year ended
November 30 shows net profits ol 382332 .41, an  increase
over the previous vear of $22.024, at the rate of 15.20  per
cent on the paid-up capital.  Four gquarterly dividends at the
rate of 10 per cent per annum took $ZH0 6328 and the lial-
ance earried forward was $405.665 320 ax compared with $301,-

U9 .19, Lotal asscts are $59532.760.99 an increase ot %9,

The Hahan salt revente is estimated at $16.000 660 for
1908-9, as compared with %15900.000 in each of fhe two pre-

ceding  years

Ihe branch of the Union Bank of Uahtax, to which we

made reterence betore, has been open simee December 1st.

The branch of the traders Bank on St Jdames  Street

opened for busimess on alonday.
FINANCIAL: REVIEW.
Montreal, Thursday. pan. Deceo 16th, 1909,

Speculative stock exchange values are benlg  fairly  nain-
tained, as customary towards the close of the year. Steel
and lron common has <hown remarkable  strength,  jumping
over the 70 mark carly m the week, aind it is hard to say where
1t will stop tounding hike the lambs of the tock. It would
be ditficult to ehert any reasonabic opinion from purchasers
as to the real cause of the continued rise.  Preterred was far
lowcr than present quotations a  Vear ago. The annual
statements of the banks do not oceur quite as conveniently as
tormerly . It 18 next to impossible to do justice in any at-
tempt at review of two or more such reports on the same day.
lhose best able to analyvze are attracted to the larger nstitu-

tions as attording, perhaps, more tood for thounght.

“Full of Quality”

OBLEME

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S. Davis & Sons, [jmited.

Montreal, Que.

Prai
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Prairie Cotton Co.

SPECGIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manaker.

Lhe shareholders of Nova Scotia Steel yesterday ratified the
proposed Increase of the capital of the company by $1,000,000.

The Customs receipts at this port during the past shipping
scason amounted to $9,014,790, which was some $2,000,000 bet-
ter than last ycar, but less than those of 1907, which were
$10.10,867 .

Not many would have guessed that the mutual benefit so-
cieties carry over a hundred million dollars” worth of hfe in-
surance risks in the Provinee of Quebec.

The Dominion paid out $630,987 last year in interest upon its
publie debt.

Lhe strike at the Dominion Coal Co.’s mines is claimed by
the U.S. labour union which maintained it, to have cost $4,-
000.000, and to have failed in its object of closing the works.

The 5 per cent rate which was in force for seven weeks by
the Bank of England, has added $18.420.000 to the reserves,
coin and bullion bhaving increased by $15,000.000. Besides,
the gold importations to Russia and Japan have been stopped,
and Ly bringing ftoreign cxchange into duty to move itgyptian
crops. the financial situation the whole world over has been
cased. The old lady of Threadneedle Street still leads in the
world of money.

I'lie ambitious scheme of establishing a Pan-American bank
m South Amerrea to render U N, merchants and others inde-
rendent of kuropean bankers, in all the Lauvin coulitries, has
stmmered down to a bank at Buenos Ayres, with some $3.000,-
000 as capital, in the anterests of  the Morgan-Rockefeller
group of financicrs.  The Presudent’s message makes this  es-
tabhishment certain,

It is curious that the 202 State Banks in the United States
to the Supermiendent of that department a

show, according

decrense of $13.324.863 m total resources and »13,515,605 in the

total aepesits and discounts trom September 14 to November
16 of the present year.

Lhe municipal bond sales in Canada during November were
S2.044,7606, according to the statistics of O'llara and Co.  Que-
bee contributed $965,000 to that amount and Ontario $309,000.
Of the western Provinees, DBritish Columbia issued  $456,488
nmunicipal bonds, while Alberta, Manitoba and Naskatchewan
issued only a little more than $300,000 between them. The
municipal bond sales in Canada during the fivst eleven months
of 1909 were $30,352.132. The November sales were about
F¥1.600.000 in excess of those for October.

\t Toronto, Bank quotations:—Commerce 193; Dominion
242; lmperial 2261, ; Traders 1451,.

In New York: Money on call 41, to 5 per ent. Vime loans
€0 days’, 414 to 43, per cent; 90 days’ 414 per ‘en'; 6 n.cnths’
414 to 41, per cent. Prime mercantile paper 5 to 5% per
cent. Sterling exchange 4.84.20 to 4.84.30 for 60 day bills,
and at 4.88 for demand. Commercial bills 4.831, to 4.84.
Bar silver Mexican dollars 44. U.S. Steecl, com., 91143
pfd.. 123%. In London: Spanish 4’s 95.  Bar silver 2414d
per ounce. Money 33, to 4 per cent. Discount rates: Short
bills 414 per cent; 3 months’ bills 4 per cent. Gold premiums:
Madrid 8.00; Lisbon, 12. Paris exchange on Tondon, 25
franes 22 centimes. Berlin exc., 20 marks 61/, pfennigs.

Consols 82 5-16 to 8215.

The teliewing is a comparative table of stock prices for the
week ending Dec. 16th, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:-

STOCKS. High- Low- Last Year
Banks: Sales.  est. est. Sale. ago.
Montreal. .. .. .. .. .. 48 252 251 251 244
Commerce .. .. .. Lo 46 193 193 193 170,
Merchants .. .. .. .. .. 128 1

70 1651 170 164

Beoyal.. i iv 45 .4 o o5 G0 220, oY, 22

Quebec .. .. .. .. . L. 39 123 123 123
Nova Scotia. Ce o0 2Ty 2760 276
Umon, .. .. .. .. .. .. a6 134 136, 131
Ottawa, New Ntock.. .. a0 208 208 208

Miscellancous:

Cane Paeific: . we oo o0 2007 ISQY, 17635

Do. Rights .. . .. 4238 AN ..
Mont. St. Ry. .. .. .. .. 652 215 202
Loronto St.. .. oL 2060 126 106
Halifax Elee. Ry. . .. .. 276 122106
Quebee Ry. . $ G UE A% 625 [(BEA o
Rich. & Ont. Nav. Co. .. 1254 SOV, 733,
Mont. Light, . & Power 5944 13054 108
Inter. Coal, pfd... .. .. 51 5
Penmans.. .. s wa v as 250 )
NS, Steel & Coal.. .. .. 1972 831 357
Shawinigan. .. .. .. .. 1567 100 03/
Dom. Iron & Steel, com. 17.225 T84 191/,

Do. Pref.. .. .. .. .. (24 1361, 701
Dom. Coal, com. .. .. .. 3280 1, BUA
Dom, Coal, ptd. .. .. .. 2 116 1021/,
Mont. Teleg. Co... .. .. 201 147 Wi
Bell Telep. Co.. .. .. .. 42 1463, 14114
Laurentide  Kights 42 b
Laurntide, pfd. .. .. .. 5 131 115
Ogilvie; €ont: s: <« 0 sy 710 1381, 1131/

Do. Pret.. .. .. 5 . a Do 126 120
Montyreal Cotton .. .. .. 5 129 AT 129
lextile, com. 1370 24/ 70 T1y, 583
Fextiles pBds sa oo =0 s 75 10314, 103 103 97
Lake of Woods .. .. .. 1079 134y, 1291, 134 951,
Lake of Woods, ptd. .. Bl 125 125 1171/,
\shestos. .. .. .. .. .. 30 30 30

oy, Pref: «: sw aa ws 13 90 90
Kubber .. .. .. .. .. .. 500 95 94

Bonds:
Can, Col. Cotton.. .. AT 100 w97, 10N 96
Dom. lron & Steel .. .. 60,000 96 95 51/, 80
Oailvie .. .. .. .. .. .. 1000 1123, 1125, 1123, 107
Neewatin, .. .. .. .. . 3000 106 06 104 1051/,
l'extile A. se me ws «« 12000 961/, 9617, 961/, 941/,
lextilé Go we mn 88 o5 =5 J4D0 96 95 96 04
Hahtax. . .. S oin o o 1000 100 100 100
Rubber .. .. L. .. .. 1ooo 99 99 99

—Montreal bank elearimgs for* week ending Dec 16, 1909,

$48.993,840: 1908, % 25,810; 1007, $28,227.715

MONTREAL WTOLESALE MARKETS.
Montreal Thursday, Dee. 16th, 1909.

It has been a week of moderate activity in wholesale trade.
Stocktaking and the balancing of annual accounts is engaging
attention and travellers are arriving home by every train for

the holidays. ‘“The successtul harvesting of a huge crop of
grain, for which profitable prices were assured, has been a re-
markable feature of the closing year, imparting fresh life to
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all mdustries. It the untoreseen does not happen, the ensu-
g i2 months should he a period of great achievements. In
the United States the near advent of the holidays and the
close of the year naturally curtails operations in most prim-
ary markets, though retail trade is correspondingly augiented
and every indication pomts to a large distribution of mer-
chandise Ihe fact of a return of business to the normal
point of prosperity is now attested by the President of the
Umted States in his annual message to Congress, and it is
signtheant that in this connection the President diseusses the
question of the prevailing high prices, especially of raw ma-
teriils and tood products, attributing as one of the causes of

this development the big gold production.

BACON.-In London, Canadian bacon is weaker, and prices
are Is to 28 Tower than a week ago at 628 to 6G6c. At Liver-
pool, Canadian bacon quiet and the market is easy at 63s to
(R Bristol, Canadian bacon is wWeaker and prrees  have  de-

chned Is to Gtis to 67s.

BIEANS. Market is fairly active, with Australian in a
Jobbing way at $1.65 to $1.70 bush. New crop Ont. beans are
oilerimg at $1.60 to $1.65 ex-track, and the jobbing price is
6T Y, to $1.70.

BUTLER. Choicest ereamery is firm at 2514¢ to 26¢, recent

receipts at 24Y,ce to 25¢ and dairy at 19¢ to 22¢. Receipts for
the week 4657, aganst 3,627 for the corresponding week  of
last year Lotal receipts sinee May 1, 376,203, against 102,523
for the corresponding period of last year.

CHESE -Quiet, but firm. September mase, western 113c¢
to 12¢; Oct. L134e to 11Y,c¢; eastern 1114¢ to 113%e.  Receipts
tor the week, 3,359 boxes, against 2,704 for the corresponding
week of last yvear, lotal receipts since May 1st, 1,953,789,

agamst 1,933,012 for the corresponding period of last year.

Diiks> D POULLRY . —Business fair under limited sup-
phics and market strong.  Sales of chickens and fowl mixed
were made at 12¢ per b We quote: Turkeys at 17+ to 19¢;

geese at lle to 12

chickens at 14le to 15c; fowl at 1lle to

12¢) and ducks at 1he to 17¢.

DRY  GOODS. —Travellers are mostly back from the road,
and have been doing well up to recent dates. More snow
would be a help to country trade. ‘The retail trade is still

buyving. but 1s generally well supplied, as the holiday custom
began carly.  Prices are firm and the mifls are fairly busy.
A cable from Manchester states that the market is quiet for
both yarns and shirtings. Prodaction is  being  curtailed.
Speculation in cotton for future delivery has Deen more ac-
tive at some advance.  Decreasing receipts, a stronger tone in
Laverpool, where the spot sales have increased to 10,000 to 12,
000 bates a day, and, tinally, a very general expectation of
bullish Government reports this week, have been the chief fac-
tors in the rise.  The gimning report by the Census Bureau
secnied Lo encourage the expectation of a comparvatively low
crep estimate by the Government.  The giuning figures up to
Dee. 1.oaccording to the Censns Bureau, amounted to 8,878,274
bales, agamst 11,008,661 for the same time last year.  The
receipts at the ports, too, have been small, a cold wave has
prevailed at the South, notably in Oklahoma, Arkansas and
Tennessee, and spot markets have been stronger. Some in-
crcase in the U.S. demand for cotton goods has been reported.
According to some dispatehes, Fall River has done a larger

business in print cloths.  There is said to be more enquiry
for the low grades in the stock at New York. Spot cotton
at New York was quiet; middling uplands 15.20¢; do. gulf,
Io.45¢. Liverpool cotton, spot, in limited demand; prices 15

points lower; American middling, fair, 8.47d; good middling
8.23d; middling 8.11d; low middling 8.01d; good ordinary
7.75d; ordmary 7.50d.

—Foreign Dry Goods.--Imported woollens and worsteds have
continued in good demand. and a fair business has been done
for forward delivery. The call for linens has heen well main-

Anglo-American Fire Insurance Co.

81-865 ADELAIDE ST. EAST, —p = = TORONTO

H. H. BECK. Manager. Applications for Agencies throughout
the Province of Quebec are invited.

address: Henry Blachford, Montreal, Sgrer 2850 evec.

tained and prices firmly held. No improvemeut noted in bur-
laps, trading continuing dull, prices unchanged.

ILGGS . —Supplies small causing storage stocks to be drawn

upon Relected in round lots 28¢ to 281,c¢; single cases 29¢;

No. 1 candled 241,¢ to 25¢; new laid 35¢ to 36c. Receipts for
the week, 470, compared with 657 for the corresponding week

last year. ‘I'he arrivals since May Ist to date were 189,379

cases, against 193,026 for the same period a year ago.

Il . —I'rade ‘increasing, and prices firn. Ontario bran
$20.50 to $21.50; middling $23 to $23.50. Muanitoba bramn

$20.00; shorts $22.00 to $23.00: pure grain mouillie $32.00
to ¥33; mixed grades $25 to $27 per ton.

FISTE AND OYSTERS. - Storms at sea caused small supplies
of haddock and cod. Fresh frozen herring and other fish in
good supply. Fresh: Haddock, 1b., 5 to 6e; steak cod, 6c;
dressed perch, 10¢; dressed bullheads, 10c¢; halibut  10c.—
Frozen: Haddock, 1b., 5¢;: market cod, cases, 4¢; 1b., 5¢; steak
cod, cases, 5¢; Ib., SY,c¢; new herring, per 100 fish, $1.80; new
halibut, 9 to 10¢; new B.C. salmon 9 to 10¢; doree 9 to 10c;
pike 7 to 8c: small whitefish 7c; large whitetish 91, to 10c;
Qualla salmon Sc; mackerel S¢: flounders Ge; smelts, 10 Ib.
boxes, 10c.—Oysters: Sealshipt standards, Imp. gal., $1.75;
celects $2; bulk standards, $1.30: selects $1.50: bulk clams
%1.25: shell oysters, brl., $8 to $10; live lohsters, 1b., 28¢.—
Smoked: Haddies, 15 Ibs., Ib., 7c; choice fillets 10c; kippered
herring. hox, $1.10; new bloaters, $1; mnew smoked herring,

12¢.

FLOUR.~—There was a brisker foreign demand in thig market.
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa-
tents, seconds, %5.20: winter wheat patents $5.50 to $5.60;
Mamtoba bakers  $5.00; straight rollers $5.10 to $5.25;
strairht rollers, in bags, $2.40 to $2.50.

GRAIN.—There was an upward movement in wheat, corn
and oats, and high records were made at Chicago. Trading in
corn was large and heavy rams were said to bave done much
damage to the crop.  Argentine reports on weather were more
tavourable. A report said: “Conditions of corn in lowa the
worst at this season ot the year in many yeas. A big per-
centage still in the field and covered by snovr. Corn also re-
ported rotting in the cribs. Generally believed that the lowa
crop was largely over-estimated.” Receipts of wheat at
Winmpeg on Monday, 440 cars; last year 676. Also arrived
on Monday last 94 cars oats, 17 of barley, and 40 of flaxsced.
Wheat in Winnipeg sold at 987 Dec., $1.0274 May. Oats
3354c Dec., 3Gle May. Chicago, future quotations closed:
W heat, Dec. $1.121, to $1.125;; May, $1.1114 to $1.11%;
July $1.001%,. Corn. Dec. 6414c; May 67c; July 665%c to

‘B63,c.  Oats, Dec. 4434c to 441,; May 453c; .July 43c. Rye,

Dec. 74c; May 78c. Timothy seed, March, $3.95. Clover
seed, March, $15.25. The foreign demand for Manitoba spring
wheat was good, and cables were stronger with bids 3d to 4,d
bigher, but owing to the continuous strength on this side, and
the turther sharp rise in values they were away out of line
at the close, and no new business was done. The tone of the
local market for oats was strong under a steady increasing de-
mand from outside sources, and the firmness of western mar-
kets. We quote prices for car lots ex-store, as follows:—
Corn, American No. 2 yellow, 73¢c; No. 2 mixed 72¢; cats, No.
2 Canada western 403,c to 41%c; oats, No. 3. 39%c to 40c;
barley, No. 2, 66¢c to 67c; ManTtoba feed barley 52¢ to 53c.
—The world’s wheat sfocks on December 1st were 184,689,-
000 bushels, compared with 182,040,000 bushels on the same
date last year. There was an increasc in November of 7
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Stocks. Bonas and Securniuies dealt 1n on the Montreal Stock kExchange.

Capital Capital Capital . Reserve
BANKS Authorized  Subscribed Paid-up Fund

4,866,666 4,866,666 4,866,666 2,433,333

15,000,000 10,000,000 10,000,000 6,000,000
5,000,000 3,983,700 3,983,700 4,982,070
3,000,000 3,000,000 3,000,000 2,100,000

1,000 000 1,000,000 967,102  sseseseis
3,000,000 2,500,000 2,300,000 2,500,000
4,000,000 2,500,000 2,500,000 2,300,000
2,000,000 1,085,100 1,021,474 333,653
10,000,000 . 5.000,000 5,000,000 5,000,000
La Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,050,000
Merchants.......... . 6,000,000 6,000,000 6,000,000 4,500,000
Metropolitan 2,000,000 1,000,000 1,000,000 1,000,000
Molsons ... o 5,000, 3,500,000 3,500,000 3,500,000
Montreal ;i oo wisesmpiing 14,400,00( 14,400,000 14,400,000 12,000,000
New Brunswick........... 1,000,000 750,000 750,000 1,312,500
Northern Crown. e 6,000,000 2,207,500 2,202,691 50,000
Nova Scotia..... 3,000,000 3,000,000 3,000,000 5,400,000
Ottawa. ......c.ceu.ous o 5,000,000 3,323,200 3,216,850 3,216,850
Provincial Bank of Can.... 2,000,000 1,000,000 310,277
Quebec . 3,000,000 2,500,000 1,250,000
Royal Leen 10,000,000 1,926,770 5,626,770

Sovereign. 3.000,000 3,000,000 . s
Standard.... 5 2,000,000 1,929,675 2,229,645
Bt. Stephens............... 200,000 200,000 55,000
8t. Hyacinthe.............. 1,000,000 370,915 75,000
8terling..... o 1,000,000 845,898 207.372
Toronto... ais 10,000,000 4,750,000
Traders....... o 5,000,000 2,000,000
Union of Halifax.......... 3,000,000 1,200,000
Union of Canada.. - 4,000,000 1,800,000

United Empire............ 5,000,000 638,500 306,156  .......

* Quarterly.

Percentage — » Market { Yearly Prices per
of Rest £%  value orily 7 ceut On par
to Paid-up 5.  of one Dividend Dates of Dividend Dec. 16
& %  Share
§ $ Per Cent Ask Bid
U8 s e 3% April. Oct.
50 94.00 2* Mch. June Sept. Dec. 194 1934
50 3" Jan. April July Oct.
100 2+ Jan. April July Oct. 1632
4 emesemmees s
100 24 Mch. June Sept. Dec.
100 PR Mch. June Sept. Dec. Ve
100 14 Mch. June Sept. Dec.
100 23* Feb. May Aug. Nov. esoe
30 13 Feb. May Aug. Nov.
100 2" Mch. June Sept. Dec 171 169
100 2% Jan. April July Oct. ..... cessas
100 24 Jan. april July Oct. 2073 205
100 2 Mch. June Sept. Dec. 262
100 34 Jan. April July Oct.
100 2% Jan. ...... July ... .
100 3 Jan. April July Oct.
100 24" Mch. June Sept. Dec.
100 13+ Jan. April July Oct.
100 ¥ Mch. June Sept. Dec. 1223
100 24 Jan. April July Oct. 226
100 20 ceee
50 3"
100 24
100 ee  ssesececssiissnsnssavins dwes
100 14 Feb. May Aug. Nov.  ......ceeeenn
100 2} Mch. June Sept. Dec. 219 cess
100 2 ¥ Jan. April July Oct. ..ceveoeesn
B 2% Feb. May Aug. Nov. ............
100 137.00 1" Mch. June Sept. Dec. 137
100 4 5 e ARSI EERRGE e seasieeinelets

120,000 bushels, compared with a gain of 37,583,000 hushels in
Uctober and 9,/91,000 bushels in November last year. Am-
erican stocks inereased 5,124,000 bushels in November, but are
aluiost 20,000,006 bushels less than last year. This was offset
by Kuropean stocks in store, which on Decenmber ist were near-
Ly 20,000,000 bushels more than last year.

W heat has advanced sharply on the week. Contributory
tactors in the rise were light receipts in this country, an ad
vance in cash premiums over futures, particularly at the
Northwest, and a larger domestic demand for cash wheat. The
strong cash markets at the Northwest have attracted a good
deal of attention. Flour, morcover, 18 in larger demand there.
‘Lhe premium on No. 1 Northern over December has increased
at Mmneapolis and the stock there has been falling off. Fu-
ropean markets have advanced, though they have plainly paid
less attention to reports of damage to the crop in Argentina
than has been the case on this side of the water. The stock
at St. Louis has been decreasing and same is true of that at
Kansas City. In fact the strong cash situation, light receipts,
decreasing stocks and bullish erop reports from Argentina
have carried the day. ™The trouble in \rgentina is attribut-
ed largely to frost and the damage is estimated, rightly or
wrongly, at anywhere from 10 per cent to 20 per cent, chiefly
in the south. 'This is given for what it is worth. On the very
day when the damage reports were nmust lurid, prices at Bue-

nos Ayres were 1,c lower.

GREEN FRUITS, ETC.—Apples are dull with supplies large;
toreign demand quiet. Local holiday demand expected to be
large. Oranges: Calilornia navels, 150, 176, 200, box, $3.50;
do.. 96, 112, 126, $2.75; Mexicans, 126, 150, 176, 200, 216, $2.25;
Kloridas, 126, 150, 176, 200, 250, $2.75; Jamaicas, bbl., $5.00.
—Grapetruit, box, $3.50.-—Grapes: Malagas, tinted, heavy,
keg. $5.50; do. medium, keg, $5.—Apples: Meclntosh Reds and
¥ameuse, No. 1. $5; Baldwins, Greenings, Russets and Winters,
excepl Spys, No. 1, $3.50; do., No. 2, $3.00; Spys No. 1, $4.
—Holly, crate, $4.50.—Lemons, “Marconi,” Verdellis, box,
$2.(5.—Onions: Spanish, crate, $2.50; Canadians, bag, $1.25.
—Cranberries, bbl., $8.00.—Sweet potatoes, bbl., $3.50.—Pea-
nuts: Bon-ton, roasted, l4c; jumbos, roasted, 13c; French,
roasted, 9¢; almonds, shelled, 33c; walnuts, sheded, 27z; Bra-
zils. 17e¢; Pecans, 17¢; walnuts, French, 12c¢; Gren., l4e; fil-
bertg, 12¢; chestnuts, 12c. '

—~Cuba exported 1.263,466 crates (631.733 barrels) of pine-
apples during the year ending June 30. 1909, of which 862.844
eraies went to New York, 207,613 to Mobile, Y14.807 to New

Orleans, and 78,202 to Knights Key. More of the fruit could
have been sent to market had the prices obtained made it
worth while. Growers and shippers suiTered heavy losses this
past season, because the pincapple market in the United States
was fleoded, Cuba's tremendous crop contributing to break the
market. With direet steamship service betwceen Canada and
Cuba, the lceal trade next year will be well supplied with
tresh and canned “pines” from Cuba.

GROULIIES . —Buying has been fairly brisk, although the
bulk of the Nmas trade is about over. Fair supplies have
beea gomg torward tor the lumber camps, hut country sleigh-
ing is only fair and more snow is wanted. Payments are mod-
erate, but too much is not expected at the moment. In teas
there is a small jobbing mquiry. st hands are not forcing
sales and expect dullness until after the inventory season.
Basket fired and Japan tired teas are firm. Lines below five
arc hard to move. The sugar market is dull. Cuba is go-
g ahead with the new season’s vroduction, and the prospect
of additional supplies has softened the market somewhat. As
a result U.S. refiners reduced prices 10 points during the week,
though this was really not a paper dechne as all the job-
bers had been selling on the reduced hasis hefore.  The Mont-
real market was not affected. An eflort is being made in
Norway to induce the packers there to pack sardines in cot-
ton-seed oil instead of olive oil. Practically all the Norwegian
sardines which now come to America are packed in olive oil,
and to use cotton-seed would be a revolution, and cause a

reduction in price. Dried fruits are selling freely. The
situation in peaches and apricots seems to be especially
strong. The coftee market was firmer in  France
with a partial 14 franc  advance. At New York the

smaller Brazilian receipts seemed to be making a favourable
impression on sentiment and the market held its initial ad-
vance, with the close steady, net unchanged to 5 points higher.
Sales were reported of 39,250 bags. including:—Dec. at 6.50c to
6.55¢: Jan. at 6.60c: March 6.70c to 6.75c: May at 6.85c¢
to 6.90c; Jume, July, Sept. and Oct.. at 6.90c. March con-
tracts sold .at 47 francs in the French market. New York
spot quiet; No. 7 Rio 814e, nominal: No. 4 Santos, 8%ec.
Mild quiet; Cordova, 8c to 11%se.

—The crop of Cuban sugar for the year 1908-0 amounted to
10568,.642 bags, or 1.520.226 tons, an increase of 551,051 tons,
or 361/, per cent over the crop of the previous year. The pro-
duction of 1907-8 was. however, smaller than it had been for

several vears preceding that time.




In the U.S0 canned goods market the feature has been
the hberal buying of string beans, the price of  which  has
stearily advanced from 45 to 5oc¢ por doz, with indications of
a GOc market before long., The presence of prominent \Vest-
ern canners 1o Now Y ork, who made hiberal purchases of No.
3 standard tomatoes, fer their own labels principally, gave en-

couragament to the holders of that artiele

HAY .- Contmued  tair  enquiry, and prices  firm, with
moderate receipts.  No. 1 $13 to $13.50; No. 2 extra $12.00
to ¥12.50; No. 2 $I1 to $11.50; clover mixed $10 to $10.50;
and clover $9 to ¥10 per ton, in car lots.

HIDES AND LENTHER. —These marke's are quict,  but
Rleady In the States, some weakness is mamfested in pack-

e |

zht cow hides ax the slanghter of cows has materially in-
creascd smee the first of November, but  quotations on  all
Kimds or heavy hudes e bemg maintaned Nales of packer
lave been unusually fight Tor a month past, but owing to the
Lact that packers were previonsiy contracted ahead there has
been hittJe accrimulation of stock. The country market has
developed further weakness and buils have been offered from
Chicago at 131/, with few sales at this figure, and most buy-
ers o entert animg IS e views
FRUOEN: NIV 1 RRDAN DR

atelyv active, but demsnd tor small hmes suitante for the holi-

The loeal market is oriy moder-

diays 1= actnve Fhe market tor standard copper on the New
Yorle Metal Fxchange was quiet with spot and Dee  guoted
Janc Feboo Marvehe and Aprils at $13.121, to
b I PR T waes e with spot and Dees gquoted at 532,80

to $32.85: Jan. and Febo $32.80 1o ®32.90:0 Mareh and A\pril

Lo ¥

$12 .80 Lo $32.9) Lead was firme with spot quoted at $4.45

1o $4.50 New York, $4.30 to $4.40 Fast St Lonis

Spelter,

CAsY o ospot RGO 1200 Lo S35 New Y orke =600 to K6.121, Kast

St. Louis Iron, unchanzed: northern grades. %18.25 to $19;

southern $I8.25 to 819,25
Pittshure W hile new busmess has fallen off to some ex-
tent, therve is o cood demand on contraets and the output is
as vreat as it has bheen tor recent months I’rices are un-
ehanged inomost hmes and there s not mnch likelihood of any
radieal change betore next guarter Bessemer pig iron a8
quoted S190 Valley, at which price heavy sales were made re-
cently, though the demand has eased up somewhat Basie
Is quoted 817 to =17.25, Valley, and Northern No. 2 toundry,
15 quoted =17 There as reported to he o better supply of hil-
lets than for several weeks.  Prices are fivm. Besscemer billets
quoted ¥27.50 to =28 open hearth $28 70 and sheet and  tin
bars 2t Muek hasrsall pieciron, is quoted around 50 Serap
won and steel are being sold ingond voluine, anwd quotations
are rather fnm, heavy steel serap being quoted SIS0 delivered
m the Pittsbmre distret Waire rods are anoted £33 and the
demand s cood, as the wire trade is quite brisk. There was
a considerable tonnage ot rls speeified tor recently, and it
18 estimated that the vl output in 1916 will Targely  exceed
the production for this year,
\ccordime to the “hron Noe™ the make of iron in Novem-
99541 tons in October.
As November had only 30 days. while October had 31 days, the

ber was 2047008 tons, as aoaimst

sate of production for the later month was actually greater
than for Octobersin wineh latter the rate of ontput had been
at o ficure never previousiy approached. IFurthermore, the
“Age” finds that on Dee 1 produetion was only a trifle less
than GCOL00 tons per week. the actual figure heing 599216
tons, as acainst 5393608 tons on November 1. It follows that
the 1.8 are now producing iron at the extraordinary rate of
31.600.000 fons a vear, estimating chareoal pig iron (which is
mever included in these monthly statements) at 31.500 tons a
month .

LIVE STOCK.—A Liverpool cable stated that the weather
was wet and trade in eattle slow, but noted no chance in
prices as compared with a week ago. American steers sold at
121%¢ to 13¢, Canadians at 1114¢ to 121, ranchers at 10e to
Ile. cows and heiters at 10¢ to 1 Ye, un(l~'hu]l§ at 9c to 10c¢ per

Ib.  The local market was ¢ to Y higher for good to choice
cattle and unchanged for the iower grades. A feature was
the ofterings of a tew swmall Jots of exira choice Ontario stall-
ted steers and heiters for the Christmmas market, for which
there was some demand, and a sale of a pair of steers was
made at 634¢ per Ib.,, and a pair of heiters, weighing 2,455 lbs.,
sold at Glye per Ib.  Choice steers sold at 3¢ to 3%c good
at e to dyge, fair at 414¢ to 4%4¢, medium at 3%4c¢ to 4c, and
common at 3¢ to 3¢ per Ib. ‘The demand from packers for
canners was tair, of which supplies were not so large as a
week ago, and prices were steady at 1V,e to 134c¢ for cows,
and at 2¥jc¢ to

pe for bulls. Lambs made better prices
Good

Hogs under large supplies

with sales at G,¢ to 634c.  Sheep firm at 414c¢ to 43

to choice calves $3 to $15 cach.

C.

were 10e¢ to 15¢ per 100 1bs. lower.  Sales of selected lots from
west of Toronto were made at $8.65, and fro.n cast of Toron-
Lo at ¥8.40 to ¥8.50 per 100 Ibs., weighed ot cars.  Exports
from St John and Portland for week ended Dec. 11th, 2,046
head of cattle.

MEAL.—Business in rolled vats fair, and prices steady.
Kolled oats $4.85 per brl; $2.30 per bag.
ary ¢3.50 to $3.60 per brl.

Cornmeal ordin-

Olis, TURPENTINE, ETC.—These markets are fairly ac-

tive, and firm. At >Savannah,  tuwrpentine sold at

aobies and was fivin. Rosim is firm; B30 $3.8214, 1o $3.90;
stock 135,103 Montreal prices are as follows:—

—Cud oil Soc to 40c¢; S. R. pale seal 50¢ to 55¢; straw seal 45¢
to 4ic; cod liver oil, Nfld, 80c to 90c; ditto, Norwegian 95¢
to ¥1.05; castor oil 9¢ to 1lle; in brls., 8¢ to Ye: Iard oil, 750
to 8lle; linsced raw 73c¢; boiled 76¢; olive oil #2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine SOc to 83c;
wood alcohol 80c to £1.00; lead, pure, $5.85 to $7.00; No. 1
$5.90 to §6.15; No. 2 .55 to $5.95; No. 3, $5.3u0 to $5.35.
Rosin, 280 Ibs., gross $6 to $9.

VOLTATORS. —Prices firm and demand fair. Green Moun-
tain i car lots, ex-track, $5¢ to 57Yc; Ontario 45¢ to 30c,
and Quebee S0e to H5¢. Smaller lots 60c to 70c.

PRONVISION>. Lhe market for live hogs was wvaker.
Dressed hogs, tresh, $11.75 to $12; country wassed pll to
FLE250 We quote prices as tollows:—Heavy Canada  short
cut wmess pork, barrels, $28.50; Canada short cut back pork
$25; heavy clear choice pork, all fat, $31; brown brand, bone-
less pork, all fat, ¥31; heavy clear backs, very heavy, all fat,
325 heavy short cut flank pork, $28; Plate beet. barrels, 153
Plate beet, tierees, $21.50.  Compound Lard -Llicrees 1lv,e; 50
Ibs., boxes, parchment lined, 11%4c¢; 50 lbs. tubs, 1i4,¢; 20 lbs.,

5
wood patls 12¢; 20 lbs,, tin pails, net, 11%c¢; cas:s 107s, tins,

12¢5 cases B's, tins, 1214,¢;5 cases 3's, ting, I2%c.  Extra pure

lavd: Tierces, 575 Ibs., 1674e: -boxes. 50 Ibs., net, parchment

Imed, 1630e; tubs, 50 1bs.. net, grained, two handles, 1613
pails, wood. 20 1bs., net, parchment dined, 1654c¢.  Hams: Ex-
tra Jarge size. 25 [bs.upwards. Tge: large sizes, 18 to 25 1bs.,

15t e medinm sizes, selected weights, 13 1o 18 1bs., 16e; extra

small sizes, 10 to 13 1bs.. 16¢: hams, bone out, rolled, large, 16
to 25 1bs, 17¢: hams, bone out, volled, small, 9 to 12 1bs., 17Vc;
breakfast bacon, Linglish boneless. scleeted 1615,c;  Windsor
bacon, skimned backs, 17¢: spieed roll bacon, boneless, short,
1415¢; Wiltshire bacon (50 1bs.). sides, 17c.

KO BBELKR. —Crude rubber not long ago sold up to $2.10. 1t

15 now R1.75. A report from New York savs: “The market
price of crude rubber continues to decline. Nearby Upriver
fine is quoted at $1.75 a pound. and for future deliveries up
to March, 1910. $1.73. Nince this date last month prices have
dropped about 10 per cent all round. Upriver fine then being
quoted ~t §1.93.  Manufacturers are now well supplied with
crude. as they have been buying liberally since the price broke
from $1.90 a pound. Upwarde of 6,000.000 pounds have been
delivered to the manutacturers in this country since October

" 15, and it is said that they are now practically out of the

market, all having a good supply on hand.”

S —
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8IZES OF WRITING & BOOK PAPERS.

Pott .. o5 v 55 ww s e we 1204 x 1514
Foolscap. .. .. .. .. .. .. 137 x 16%
Post, full size .. .. .. .. .. 151 x 18y,

DOMY . : +xioas 55 sm o 55 o0 16 % 21
OOPY .- :: iv we as swm 2o 16 % 20
Large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 «x 24
Super royal .. .. .. .. .. 20 x 28
[mperial .. .. .. .. ...... 23 x3l
Sheet-and-half foolscap.. .. 13% x 248/
Double foolseap .. .. .. .. 161, x 26
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.
Demy .o .o ws s ss 20 ew 8 X%

Demy (cover) .. .. .. .. .. 20 x25
Royal.. .. .. .. .. .. .. 201, x 27
Super royal .. .. .. .. .. 22 x 27
Musie.. .. .. .. .. .. .. 21 x 28
lmperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

CHSINE o =m 5 ow s5 35 ww 20 %36
Double Imperial .. .. .. .. .. 45 x 29..
klephant.. .. .. .. .. .. .. 3¢ x24
Double feur pound. .. .. .. 31 x 21
Imperial cap.. .. .. .. .. .. 20 x 22
Havemecap.. .. .. .. .. .. .. 26x 2l
Bag cap.. .. 26 x 191
Kent Cap .. .. .. .. .. .. 21 x18

INTENCOLONTIAL  TRADE.

Ien years ago the value of the aggre-
gate import trade of British colonies and
possessions reached what was  then ‘the
exceedmgly high total of 2226,572,000,
of which £109,237,000, or 49 per cent,
represented merchandise from  the Unit-
ed Kingdom; £76,324,000, or 33 per cent,
trom foreign couniries; and £1L011L00O,
or I8 per cent, the interchange between
the colonies themselves. Such  is-—~the
summing up of a comprehensive article
on this subject in the British  kuxport
Giazette. In the interval there has
peen further advanes at a rapid rate, and
in 1907, the last year for which such re-
turns are available, the total purchases
of British colonies and posscssions am-
ounted to £378,153,000, or an increase ot
70 per cent in 10 years, the p;n'ti«-lp;\t‘ion
of the United Kingdom being € 176,957,
600, or 47 per cent of the 1otal; that of
toreign countrics  C136.619.000, or 36 per
cont: and colonial interchange, £64.549,-
000, or 17 per cent. ignoring for the
time the succeess of foreign firms in com-
petition chicefly with those of the United
Kingdom. as shown by the above figures,
it may not be unprofmabdic to devote
some consideration to the expansion of
colonial interchange activities, which, as
will have been noticed, have inercased
to the extent of over €20,000.000 during
the ten years.

I'he greatest activity in interchange
hetween the colonies and  possessions of
the United Kingdom is carried on by the
liast Indies and the three principal co-
lonial groupes, viz., “South Africa, Aus-
tralasia and Canada. and the following
table shows the extent of their inter-

trading in 1907:—

Imports into: rotal.

India and Ceylon L. £ 20,676,000
South Africa 4,007,000
Australasia 11,365,000
Canada. . 3,346.000

Much of the trade comprised in the
above returns is naturally in regard to
what is purely colonial produce. Anis-
tralasian and Canadian meats, grain and
timber find markets in many parts of

the Kmpire, and while India imports

large quantitics of sugar from Mauritius
and the Straits Settlemenrs, spices from
various East Indian I ossessions, and
horses from Australia, 2t exports rice,
tea, and other produce (o wherever the
British flag is unfurled.

But beyond this mutual interchange
of the direct products of tlie soil, it is
significant that there is a  large and
growing trade between the various parts
ol the Empire in ordinary |||”:|:nllllul111'vd
goods. Canadian butter, cheese, and
condensed  milk., brushware, furniture,
carriages and motor cars, binding twine
and  feneing  wire;  Australian butter,
cheese and apparel; and Indian apparel.
cotton and jute manufactures, haber-
dashery, candles, and mats have already
Jarge, and are flinding stul larger, mar-
Kets in many parts of the Bmpire he-
<ides the United Kingi'om, helped to a
considerable extent in most cases by the
preferential treatment Lu regard to cus-
tows dutics which is now mutual be-
tween wll the great colonial groups, and
by the gradual materialization of  the
idea of tmperal union and inter-depen-
denece during the last few years: At any
rate, it is noteworthy that in rocard to
most of the lines enumerated above, the
vogue which has arisen for purchasing
coods from other colonies and posses
stons has  been brought about at the ex-
pense not of the mother country, but of
foreign countries, which have heen SO
ass duously wooing British colonial mar-
Kets during recent years. This is par-
ticularly the case in regard to Canada,
whose manutactures, such as  binding
twine, fencing wire, curriages, motor
cars, and furniture, are now being pre-
ferred in many parts of the Tmpire to
similar goods from the United States.

Jesides  the inereased colonial — ten-
dency to purchase the ordinary articles
of commerce from within the Empite in-
stead of from foreign countries. there is
a similar movement for the mutual fos-
tering of industrial activities without
recourse to foreign plant and equipment.
Canadian and Australian agiicultural
implements and machinery are now com-
mon in most British colonies and pos-
sessions; and, in addition. printing and
nookbindine, water-boring, mining. and
other industrial machinery are also on

the South Atrican and  other  markets.
Not only so, but Canadiin cranes are to
be met with on South African wharfs,
and Canadian rails will shortly Dbe laid
on Austrahan tracks. Tnese are  evi-
dences of the commercial interest in the
tendency towards  closer  mter Imperial
relationships which begasi ut the time of
the Boer war, but it is not improbable
will develop within a few years to what
will be little short of the  commercial
and industrial mdependence of the Km-

prre.

BRITISH  TRADE.

I'he Board of Trade returns recently
Issued  give  the  tollowing  figures  for
October, 1909, and for the first ten
nonths of the year. Both exports and
mmports for October show some improve-
nent as compared with the same month
last vear. In both cases, however, the
maprovement 1s the rosult ot hgher fig-
ures from the cotton trale. The in-
crease of over  €2,000,000 in the value
of imported vaw cotton, owing mainly
to higher prices, was greater than the

total increase tor all classcs of imports:

Oet.; 199, Ine. 1908.
Imports LED2,651.756 1,905,477
lxports 33.930,778 923,192

It: -exitorts 601,053 H18.U83
Ine. or Dec.
on 1908.
LolZ 412,420 Ine. £ 15,902,148
311265092 Dec., 7,402,496
SNG4 Ine 10,181,504

Jan. to Oect,
Liports
xports

Ih--l'.\iu ris

The 1'1*1111‘ns_‘1'm' November as compar-
ed with the corresponding nwonth in 1908
show increased imports aad exports of
C11,700,745  ($58,503,725) and  £4,174,-
040 ($20,870.200), respectively. Although
these figures reveal a hopetul state of

atlairs, the returns tor elcven months in
1509 constitute a discomaging record.
Ihey show that in this perind, as com-
pared with the same months in 1908,
the imports increased £27,6:9.999 ($138,-
149,995), while the exports decreased
£3,228456 ($16,162,280) . The most
noteworthy feature of the November im-
ports was an increase of $2010%5.785 in

raw cotton.
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With total resources of $450.19  per

capita of population, the U, N banking

215,37,

mstitutions of the lastern or  Middle

sessions included the

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

rate

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9, per cent premium).
£ Dollars. £ Dollars. £ Dollars. 8d. Dls. s8d. Dls. s8d. Dls. s8.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0¢ @ 71 345.53 33 3 40 097.3 8.0 194.7 120 2 92.0 16.0 3 89.3
T T %7 180,08 66 7 10 350.40 00 0 1 0020 1 099.4 1 1967 1 294.0 1 391.4
2 004.1 2 101.4 2 198.7 2 296.1 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 2008 3 293.1 3 395.4
, i 4 008.1 4 105.4 4 202.8 4 300.1 4 3897.4
4 19.46 66 7 39" 189.80 00 0 74 360.13 33 3 5 0000 B 1058 5 5pdE 5 Boid 3 4904
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 012.2 6 109.5 6 2068 6 3042 5 401.8
7 014.2 7 1115 7 208.9 7 306.2 7 403.8
§ 20.20 00 0 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 210.9 8 3 08.2 8 4 05.6
¢ 1 = g p p -
1 34.06 68 7 & 204.40 000 77 374.73 33 3 9 0183 9 1156 9 212.9 9 3103 9 4 07.6
: 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 000 | 11 0223 11 119.6 11 217.0 11 3 14.3 11 4 11.6
D14 19 af . .

9 43.80 00 0 44 214.13 383 79 38446 66 7 | )y g ugg 5.0 1217 90 219.0 130 3 16.3 17.0 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 02.4 1 1237 1 22.0 1 3184 1 4157
2 028.4 2 125.7 2 2231 2 320.4 2 417.7
11 53.63 33 3 46 223.86 66 7 81 394.20 00 0 5 G504 § L8 9 8051 3 394 4 410
12 08.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 4 421.8
5 034.5 5 131.8 5 220.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0365 6 1338 6 231.2 6 3285 6 425.8
i 8.08 95 P 84 408,800 0 7 038.5 7 1359 7 2332 7 3305 7 427.9
$ 040.6 8 137.9 8 235.2 S 3326 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 237.3 9 3346 9 431.9
i e 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 il 248,20 00 0 86 41853333 | 1} §466 11 144.0 11 241.3 11 338.6 11 4.36.0

17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
e 53 93705 98 3 g8 428.26 66 7 | 2V 048.7 6.0 146.0 10.0 2 43.3 140 3 40.7 180 4 38.0
o, 1 050.7 1 148.0 1 2454 1 3427 1 440.0
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 G O8ET B L3061 B Sdra B 347 B 4l
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 054.8 3 1521 3 249.4 3 346.8 3 4 44.1
- - 4 056.8 4 154.1 4 251.4 4 348.8 4 4 46.1

21 102.20 56 272.53 33 3 91 442.86 66 7
b o == 5 058.8 5 156.1 5 233.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 060.8 6 1582 6 2555 6 3528 6 4502
23 111.93 33 3 58 282.26 66 7 93 452.60 00 6 7 0629 7 1602 7 257.5 7 3549 T 452.2
) o 8 0649 8 1622 8 2596 8 3569 8 454.2
24 116.80 00 0 59 28i.13 33 3 9 45746667 o (669 9 1643 9 261.6 9 3539 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3

. o a- . .

26 126 53 33 3 T T 96 467.20 009 | 11 071.0 11 1683 11 2656 11 3630 11 4603
27 131.40 00 0 62 301.73 33 3 97 472.06 667 | 30 073.0 70 170.3 11.0 2 67.7 1560 3 5.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 075.0 1 172.4 1 269.7 1 3 67.0 1 464.4
2 077.1 2 1744 2 271.7 2 369.1 2 4 66.4

3 8311 64 311.46 66 7 99 481.80 10 0
e L ' s 3 079.1 3 176.4 3 273.8 3 371.1 3 468.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 081.1 4 1784 4 2758 4 3731 4 1704
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 08.1 5 18.5 5 277.8 5 375.1 5 4725
] 6 085.2 6 18.5 6 279.8 6 377.2 6 474.5
32 155.73 33 3 67 326.06 66 7 300 1460.00 W00 ) 2 gr 9 7 1845 7 281.9 7 379.2 7 476.5
33 160.60 00 0 08 330.93 33 3 400 1946.66 66 7 8 08).2 8 18.6 8 2839 8 3S1.2 8 478.6
i ) 9 091.3 9 1836 9 28.9 9 38.3 9 480.8

P 5. 69 335.80 00 0 500 2433.33 33 3
R oo 2 ’ 10 093.3 10 1906 19 287.9 10 385.3 10 4 $2.6
38 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
U.S. BANKING RESOURCES. a whole shows banking  resources  per  ~avings and loan and trust companies—
captta of $237.24; with the Island pos-  throughout the country at i given hour;

is lowered to  namely, the close of business on  April

$161.35; the Southern sixth with $71.19,. American banking prescnts

28, 1909, The Comptroller of the ('wi-

These comparisons forin a feature of a  reney gets such reports periodically from
Atlantic States lead the country. The remarkable report issued by the Nation- the National banks, the various state
New lkingland States come next  with al Monetary Commission at \Washington, bank commissioners and superintendents

§433.60  per  capita ; the Pacitic  giving the results of an enquiry which  get them from the state banks—never

States  are  third with  $347.78 5 not only covers substantially every bank  betore have the facts been taken simul-

the Middle  Western fourth with ot any character in the United States tancously from all the banks of the
B ’ R

$190.64; the Far Western ifth  with but for the first time in the his'o'y of  country.

a tabulation Massachusetts leads the New kEngland
and the island possessicus tail off with of statements showing the condition of  States with total banking resouices per
$5.22 per capita. The United States as all classes of banks—National, State and  ecapita of $517.25; in the order following

1
$ £ 8 d
1 0 4 1y
2 0 8 23
3 V12 4
4 016 51
6 1 U bl
6 1L 4 8
71 8 9y
8 112 10y
9 116113,
10 2 1 1Yy
12 6 2y
12 2 9 33
13 213 6
14 217 bl
16 3 1 78,
16 3 5 9
17 3 9 10Y%
18 3 13 118
19 318 1
20 4 2 2y
gl 4 6 31
2 410 5
23 4 14 6
R4 418 7y
2 5 2 Y
g6 6 6 10y
7 5 10 lly,
17 U I VEA
g9 619 2,
80 6 3 3
81 6 7 43,
32 611 6
33 615 7%
34 6 19 83
36 7 310
38 7 7 11y,
37 7 12 U3
38 716 2
¥ 8 0 3Y
W 8 4 4l
41 8 8 6
@2 812 7Y
3 816 8l
“ 9 L 93,
© 9 411y,
w 9 9 0
G 913 13,
8 917 3
W10 1 4%
80 1V 5 53,

come Rhode
$100.48; Nev
nmont $283.1
York, with ¢
Ntates, toilo
vania, $303.
with $269.96
Jersey  $28
West Virgin
with $112.6¢
with $240.3¢
and Nevada
$512.73. Ha
$71.00: Port
Pmlippines o
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Tables for Computing Currency into

Sterling Exchange.

Sterling Money at the Par of Exchange

(9% per cent Premium).

and Cents
um). Hundreds. Hundreds. Cts. s d. Cts. . d. Cts. 8. d Cte. s. d
$ £ 8 d £ 8 d $ £ s d £ s d s
. - de - d 1 Y 26 1 0 51 2
d. Dls. 10 4 1y 2010 111 51 10 9 7 1047 18 10% | 2 1' 2 1 IZ‘ 22 2 :y. 3‘7‘ : 1%
208 2y 4 111 52 10 13 8y 1068 9 10y | 3 13 28 1 1% 53 2 i -
5 3 8.3 3012 4 61 12 101, 53 10 17 93 1089 0 93 b ‘ “ 3 & A
' A 5 A b | 4 2 29 1 2y 54 2 2y 79 3 3
5 18 4 016 5y 8 310 54 11 111 1109 11 Sy | » 214 30 1 o8, 55 2 3‘ 80 3 3
5 g U4 6 1 U 6l 102 14 91, 55 11 6 0y 1130 2 83 | ¢ 3 31 1 31/‘ s P Ya
6 L 4 8 123 6 9 56 11 10 13 1150 13 8! - N 4 56 £ 3% . 3 4
3 395.4 b 2 | 1 314 32 1 33 57 2 4 82 3 41
< B4 71 8 91y 143 16 81, 657 '1114 3 1171 4 8 8 . 331 4y, 58 § i 83 3.5
il 8 11210 164 7 8 58 11 18 41, 119115 7y | o 5 5 e
99.5 ; CI Y 414 34 1 43y, 59 2 5 84 3 b6y
5 4 01.8 9 116 ll% 184 18 7'/. 59 12 2 By 1212 6 7 10 5 35 1 5y, 60 2 5y 85 3 6 °
& 1002 1 1y 20056 9 7 60 12 6 7 1232 17 6y, A .
7 403.8 4 : 72 |11 5 36 1 5 3
8 405.6 tL R &y 2R O B 61 1210 8y 1233 8 ¢ |y o 37 1 2% g; Z Zx :ﬁ 3 2
9 4 07.6 12 2 9 33, 24611 6 62 12 14 914 1273 19 5'% 13 614 3 1 6:1/‘ 63 2 7/' 8" 3 7!
Aty 13 213 5 267 2 5y 63 12 18 103 1204 10 3 14 7 3 1 7,;‘ 64 2 7 ' 8; " g/'
iR O 14 217 6% 287 13 5 64 13 3 0% 1315 1 41 |5 74 me is 3 ;'/' o o
16 3 1 73 308 4 41 6 13 7 1y 133512 4 |6 i a1 g?" e iy g 9/’
70 413.7 16 3 5 Y 328 16 4 66 13 11 23, 1356 3 3% |7 81, 42 1 85//‘ 67 2 9/' 92 3 9
L s1s7 17 3 910y 349 6 314 67 1315 4 1376 14 3 18 5 8 1 o1, e 03 3 Dv‘/‘
i 18 313113, 369 17 3 68 1319 5y 1397 5 21, |9 1 “ 1% oo I 65 s
i 19 318 1 390 8 2 69 14 3 63 1417 16 2 ” 8 : 4
3 419.8 4 4 . 20 99, 45 1 101 " 2 101 95 3 104
0 4 2 24 41018 2% 70 14 7 8 1438 7 1y % 0% 0 210% ‘ Y
4 4 21.8 4 2 |21 101 46 1 103, 71 211 96 3 11y
gl 4 6 31 431 10 13, 71 1411 9y 1458 18 1 : 4 4
5 42923.8 . % 4 22 103 47 1 11y, 2 2 11y, 97 3 113,
& 410 5 452 1 1y 72 14 15 103, 14719 9 0Y " * 2 5
6 425.8 ) > . a O 3 |23 11 48 11 3 30 3 01
7 427.9 e 414 6l 4212 0% B 13 0 0 OV 0 0 11,;:‘ 49 2 m% ;4 3 01 3; : orﬂ//‘
evho R4 418 7Y 4U3 3 Uy, 40104 1y 152000 1% [, | on 50 {‘ . . -
: % 5 2 9 513 13 113 7 15 8 23 1541 111 7 “ 2-0% LR
9 4319 /‘ o 4 15
0 £330 g6 6 6 10y 534 4 11y 76 1502 4 I6LIZIY | e
g 87 5 10 111, 554 15 103, 77 1516 51 1582 310 LE o i
.36. & 516 Uy 15 6101 8 16 0 Gy 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
80 4 38.0 B 6 1Y 2, 59517 93 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
- W 4 3 3 Gl6 8 0y 80 16 8 9, 10643 16 8, to the same Day of any other Month.
Y i 81 6 7 4% 036 19 83, 81 16 12 101, 1664 7 8
2 ; " P & b . w7 o z = - £ - i . 3 .
winemww muwmimens) we g 3FIEEEEELS
/2 % 79 ) i - = - - w2
‘; ::g: 34 61y By, 693 12 Ty, 84 17 5 2y, 1726 0 6% |ToJan .. .. 365 334 306 275 245 214 184 153 122 92 61 3]
a0 3 7 310 719 3 63 85 17 9 3% 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
Y i oos s6 7 7 11y, 139 14 61, 86 17 13 5 1767 2 5% Msarch .. 59 28 365 334 304 273 243 212 181 151 120 90
é 5ia 87 718 0%, T60 5 5 87 17 17 6l 18713 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
S wohd 38 716 2 780 16 5, 88 18 1 73 1505 4 4, May . .. 120 89 61 30 365 334 304 273 242 212 131 151
o s fq’-s 3 8 0 sy Bl T 43, g9 18 5 9 182815 4 Jume . .. 151 120 92 61 31 365 335 304 273 243 212 182
0 '(’.‘0'3 W 8 4 41, 821 18 41 90 1S 9101, 1849 6 31, July . .. 181150 122 91 Gl 30 365 334 303 273 242 218
v 4 8 8 6 812 9 39, 91 18 13 113, 18069 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
00 4623 @ 812 7y 863 0 3y 92 1818 1 1890 8 2%, Sept. . .. 243 212 184 153 123 92 (2 31 365 335 304 274
: - @ 8 16 8, 883 11 23, 93 19 2 21, 1910 19 21 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
1 464.4 W 9 0 9y 04 2 2y 94 19 6 31, 193110 1%, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
2 4 66.4 G 9 411y 92113 1% 95 1910 5 1952 1 11 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
3 468.4 W 9 9 0y w5 4 11 06 19 14 61 1972 12 0%
f 170.4 G 913 13, V85 15 0% 97 1918 7y, 1993 3 0% N.B.—In leap year, if the last day of February comes be-
5 4725 8 917 3 U8 6 0y, 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
6 4745 10 1 4% 1006 16 113, 99 20 6 101, 2034 4 111
T 4783 s 10 5 5% 1027 7 11y 100 20 10 1115 2054 15 103, KXAMPLE:—How many days from May 10th to Sept. 13th?
8 478.6 From the above table we get 123; add 3 for difference between
19 4 80.6 10 and 13, and we get 126, the number of days required.
0 4%2.6
11 4 84.6 : e ———SSSSSSlS —— e ——
k come Rhode lsland, $457.12; Connecticut  GIIMANY  AND 113 INDUSTRIES. 1882, 10/ .
q . New H: hire %28% 30: Ver- igriculture, L. .. 1,220,400 14,681,136
ompanies— $100.48; New Hampshire, $255.30; Ver In 1882 nearly one-halt the popula- 4 girics " 16.038,080 26,386,537
. . nont  $283.14; Maine $268.60. New tion of the German Einipire was engaged ; . o T SRR
given hour; ) o Commerce and
n April 1 York, with $676.07, leads the Iastern in agriculture. According to the figures (ransportation 8LO0%0  S.278.23Y
0 Apr . . , : BEI 2782384
£ 1l (l. States, toilowed in order hy Pennsyl- prepared by the Uniteld States Consul -
of the (wi- ; . e e vy . ; at Frankfort and published in a recent -
vania, $303.55; District of Columbia, o x o ( Fotal. . . . . 39814615 52,345,912

lically from
ioug state

1s8ue
: 269 96 - T 933 34: Ne )
with $269.96; Maryland §$233.34; New g queh reports and =ent out by the

of the periodical bulletin compiled

rintendents Jersey  $282.79;  Dolaware, $204.49.  \Washington Government, while there has

\nks —never i West Virginia heads the Southern list since been a great inerease in the popu-

tken: simul- . with $112.65; lllinois the Middle West laton, the number of those following

s of the with $240.39; Colorado. with $250.65, agriculture as a pursuit has  declined
and Nevada the Pacitic groups, with about a million and a half.

»w England J $512.73. Hawaii shows a per capita of ing table shows the number employed in

SOULCES; et $71.00: Porto Rico of $11.24, and the
r following Philippines of $2.70.

agriculture, industries and commeorce and

transportation in the years named:—

crease in population has been absorbed
in the industrial occupations. In 1882
The follow- the value of the empire’s manufactur-
ed exports amounted to $409,600,000; in
1907 it reached $1.144.700.000.  Ger-
many’s imports of foodstuffs inereased

I'hus considerably more than the in-




THE CANADIAN JOURNAL OF COMMERCE.

New from Cover to Cover
WEBSTER’S
NEW
INTERNATIONAL

DICTIONARY
JUST ISSUED. Ed. inChief, Dr.
W. T. Harris, former U. S. Com. of Edu-
cation. #The Webster Tradition Developed
by Modern Scientific Lexicography. @ Key
to Literature of Seven Centuries. & Gen-
eral Information Practically Doubjed.
2700 PAGES. 6000 I.LUSTRATIONS.

490,000 WCRDS AND PHRASEC.

Unqueihon'xb ly the Choicest Holiday
Offering of the Season.

GET THE BEST in Scholarship,
Convenience, Authority, Utility.

Aslc your bookseller for the New Intern:
tional o write for Specimen Pares to

.&C. MERRIAM cQ..fllhuLh:lgiPﬂgﬁtlu M_,

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $§c 8c
Acid, Carbolic Cryst. medi. .. .. .. 030 035
AloeB, Cupe .. ov o v oo o0 40 00 o0 916 0 18
Alum e ee oo we ws o6 s 150 175
Borax, Xtls.. .. ¢ <o o5 oo e 0 043 0 06
Brom. P'otass .. .. .. .. «s eo ee 035 045
Camphor, Ref. Rings .. .. .. .. . 080 09
Camphor, Ref. oz. ck. .. e ee ee 090 095
Citric Acid .. .. .. .. o we «w 087 045
Citrate Magnesia, 1b. .. .. oo o o 025 0 44
Cocaine Hyd. 0z. .. .. o0 oo oo 300 350
Copperas, per 100 ll)s 5 we oo w8 075 0 80
Cream Tartar .. .. .. .. « ee se 022 025
Epsom Salts .. .. .o e ee oo e oo 125 175
Glycerine .. .. .. «oee e e ee e 0000 0 249
Gum Arvabic, pvr Ibe oo oo 2o e <« 01h 040
Gum Trag .. e ee ae as es ee  0B0 100
Insect I’u\\'.hr ]n . ik % « 035 040
Insect Powder, pvr keg, 1b. .« 024 030
Menthol, Ib. .. . . ee 350 400
Morphia .. .. wei we s <« 275 300
0il Peppermint, Vb e e wm 5w a6 es 310 '3 90
Qil, Lemon .. .. «o eo e er eeoee 000 200
Opium e et ee e ee as se s oo B00 650
Oxalic Acid .. .. .- <s s ws 008 1011
Potash Bichromate.. . 010 014
potash, lodide .. .. . .« 276 392
Quinine .. .. o e e ee oo o 0 35 026
Strychnine .. oo «o oo en e et 070 073
Tartaric Acid .. o oo e ee e 028 0 30
Licorice.—
Btick, 4, 6, 8, 12 & 16 te 1b., 5 1h. 2 00
boxes . e e e
Acme l,wmno Iellpts cnu - .. 2 00
Licorice lozenges, 1 and b 1b. (‘lnl . 1 50
HEAVY CHEMICALS:—
Bleaching Powder .. .. .. <o oo oo 150 240
Blue Vitriol .. .. «v o o co oo oo 005 007
Brimstone .. .. «o «o oo s ee ee 200 250
Caustic Soda .. ..o v ee e ee e 225 2 K0
S8oda ASh .. .o oo +o es ee ce ee e 150 250
8oda Bicarb .. .. .. e . oo wo: 17D 2120
Bal. SO0dA .. .. ee ee eo ee ea oce e 080 085
Sal. Soda Concentrated .. . .. .. 150 200
DYESTUFFS—
Archil, con... .. +¢ «o oo oo oo oo 027 03
Cutch .. .. . o ve ee er ee an e 008
Ex. Logwood .. .. «¢ co oo s oo
Chip Logwood .. .. «v o0 oo oo oo 175 250
Indigo (BRengal) < we uw we 18 17
Indigo (\hdrnl) Ve we we ws we we Q70 W
Gambicr v o 5 ww e s owese 0000 0. 00
Madder .. .. .. .0 e e e .o 009 " gn
BSumae .. vs ws wn Ge se ewoee)es 0080 10 97
Tin (‘ruull ve se ss s se oo se-ss 080 052

BISTRICT

THE MONTREAL CITY &
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Ten Dollars per share of the
Capital Stock of this Institution has
been declared, and the same will be pay-
able at its Banking llouse, in this city,
on and after Monday, the 3rd day of

January next
By crder of the Board,

A P

LESPIRANCE;
Vlanager.

Montreal, Nov. 30th 1909,

m-the sanme pertod Trom F2 10500000 o

S 00,000

In Gormany, as inomany  other coun
tries. there s now an “adveise™ balance
of trade. o 1907 the tmports ol $2,-

ON3H00.000  exceeded  the expoits by

F51.000.000, while in JSS2 the imports
Were $52400.000 Jess than the exports,
the totals beme $050.600000 and $770,-
DOO000  respectively . L his, however, is
more than counterbalaiecd by the pro-

s i Gerinany’s trans oceanie tiade, its

bankimg estabhshments an toreien coun-

Gites ad its investiments inoomines, rail-

wavs, andustries, cetenin foreign coun-
tries I'he position ol Germay 15 be-
conime  more  and more ke that of
Great DBitain, where the iond does not
prodieo enough tor all the provle and it
i~ Tound necessary to look to other coun-
tries Tor tood and the gaatovals ot in-
dnstry

TS ISANTENT o BANK O SOUTH

AUNTRALEN

I'he savines banks of Ausiralin seem

to Houri=h very well under private man-

aoement. i spite of competition  from

the postal savings banks. The Savings

Bank of South Australia had on  June
3001000 157.854 depositors with balances

amounting  to  COI328370  ($20.850,000) .

There has been a marvked growth in al-

most  every  yvear sincee the mstitution

of the bank in 1835, nclading the troub-

led vears after the erisis of 1893, The
charneter of this growih is indicated by
the following figures:

Number of Balance of

June 30, depositors. deposits.

1885 G 53,164 €1.571.284
IR . 0L 69,193 1.923.293
18905 . . - n S6.734 2,691,273
W00 & s« ow o« s 106, 3,489,083
1905 . o 5 ¢ & s 126.821 4,380,358
909 . . .. 157854 6.328.870

One of {the features of the bank is the
penny  bank  department,
some 100 schools.  The number of new
accounts opened from May 5. 1908, to

June 30, 1909, was 4206, and the am-
£2.192.

conducted at

ount of transacffons was

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

402 McKinnon Building,
9 MELINDA STREET,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c 8o

New Haddies, boxes, per lb. .. .. .. 0 Ood
Labrador Herrings .. .. . 5 50
Labrador Herrings, half br # W 3 00
Mackerel, No. 1 pails .. .. .. .. .. 175
Green Cod, No: 1 i we ws aw oo 6 00
Green Cod, large .. .. «c oo oo oo 6 50
Green Cod, small .. <5 @ oF oW 4 50
Salmon, brls., Lab. No. 1 .. oo ot 18 00
Salmon, half brls. .. .. o 7 00

Salmon, British Columbia, bl‘ll. WE o
Salmon British Columbia, half brls.
lione]psa Fighe: 5 o8 96 on se «s a0
Boneless Cod.. .. .o oo oo oo oo
Skinless Cod, case .. .. .. .. .. .
Herrings, boxes .. .. .. .. .. .

—

[SX=¥-}

288

oo
ocwvwova
2228838
OO

FLOUR—
Choice Spring Wheat Patents .. .. 000 5 70

Seconds .. .. e ee ee eo .o 000 520
Manitona ~lr<m;{ Hul\er\ 000 500
Winter Wheat Patents.. .. .. .. .. 550 560
Straight Roller .. .. .. .. .. .. .« 510 52
Straight bags .. .. .. .. .. .. .. 240 250
EXtras . +s so so 4o oo 2o w0 we «s 000 000
Rolled Oats .. .. .. «0 w0 we w0 o 470
Cornmeal, brl. .. .. .. .. «¢c oo .. 370 3 90
Bran, in bags oo me cwe e e 4LI0C 122 00
Shorts, in bags .. .. .. .. .. «. .. 2300 24 00
Mouiliie .. .. o0 L. wi e oh ee s 3200 38 (0
Mixed Grades .. .. .. .. .. .. .. 2500 27 00

I"ARM PRODUCTS—

Butter—

Creamery «u o s ov os sw &6 o8 0w y
Creamery, Spring ... «s ¢ ws ws o6 iy 1 25
Townships: dRiry e su we e wa oo =3

Western Dairy <. v s o6 s s oo

Munitoba Dairy e as se ss se =s 000 000
Fresh Rolls .. .. . «0 «o «c oo oo 000 0 CO

Cheese—

Finest Western white .. .. .. .. .. 011} 012
Finest \estern, coloured .. .. .. .. 0 114 0 12
Finest Lastern .. .. .. .. .. .. .. 01140 11}

Eggs—

Strictly’ Fresh .. «s o s »e
New lLaid, No. 1
New laid, No. 2

cococo
PR2SE
ccocococc

Selected .. .. .. w. e ae se e .. 028 028
No. 1 Candled G se im we i ew 0 24 5%
No. 2 Candled ee ss ee se s oo 000 00
Sundries—
Potatoes, per bag .. .. .. .. .. .. 060 070
Honey, White Clover, comb .. .. .. 000 014
licney, extracted .. .. «. e« .. .. 000 010
Beans—
Prime .. Goi wet W e 6B Be
Best hand- plcked “v se ee se ee en ? 674 ? o
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. 476
Bags, 100 lbs. .. .. .. 470
Ex. Ground, in barr oe oo 515
Ix. Ground in boxes .. .. ¢ oo eo b 55
Powdered, in barrels .. .. ¢ o0 .. 49
Powdered, in boxes .. .. «c oo e 5 15
Paris Lumps, in barrels .. .. .. .. 5 50
Paris Lumps in half barrels .. .. .. 5 70
Branded Yellows .. . . 4 55
Molasses, in pum-he(ma, Moutl . 038 041
Molasses, in barrels .. .. .c oo oo 041 044
Molasses in half barrels .. .. .. .. 048 046
Evaporated Apples .. .. «c oo oo oo 007 008

Layers, London
Con. Cluster .. .

Extra Desert.. .. ..
Royal Buckingham ..
Valencia, Selected ..
Valencia, Layers ..
Currants .. .. .. ..
Filatras .. .. .. ..
Patras .. .. .. .. ..
Vostizzas .. .. .. .
Prunes, California .
Prunes, French .. ..
Figs, in bags .. ..
Figs, new layers ..
Bosnia Prunes .. ..

Rice—

Btandard B. .. .. ..
Grade C .. ¢ oo oo
Patna, per 100 lbs. .
Pot Barley, bag 98
Pear]l Barley, per lb.
Tapioca, pearl, per
Seed ‘Tapioca .. ..
Corn, 2 1b. tins .. ..
Peas, 2 1b. tins ..
Salmon, 4 dozen case
Tomatoes, per dozen
String Beans .. ..

Salt—

Windsor 1 lb., bags g
Windsor 8 1b. 100 bag
Windsor 5 1b. 60 bags
Windsor 7 1b. 42 bags
Windsor 200 1b. .. .
Coarse delivered Mont
Coarse delivered Mont
Butter Salt, bag, 200
Butter Salt, brls., 28
Cheese Salt, bags, 200
Cheese Salt, brls,, 2t

Cofices—

Seal brand, 2 lb. can
1 lb. can
0ld Government—Javi
Pure Mocho .. .. ..
Pure Maracaibo .. ..
Pure Jamaica .. ..
Pure Santos .. .. ..
Fancy Rio .. .. ..
Pure Rio .. .. ..

Teas—

Young Hysons, comn
Young Hysons, best
Japans .. .o o0 e o
Congon

Ceylon .. s o
Indian .. .. .. ..
HARDWARE—

Antimony.. .. ..
Tin, Block, L. and 7
Tin, Block, Straits,
Tin, Slrips, per 1b.
Copper, Ingot, per

Cut Nail Schedule-
Base price, per keg
40d, 50d, 60d and
Extras—-over and abc
Coil Chain—No. 6 .

No. 5 .
No. 4 .
No. 3 .
1 inch
5-16 inc
3 inch
7-16 inc
Coil Chain No. % .
9-16 ..

7% and
Galvanized Staples-

100 Ib. box, 13¢ to 1
Bright, 1% to 1% .

Calvanized Iron—

Queen’s Head, or eq
Comet, do., 28 gau

Iron Horse Shoes—

No. 2 and larger .
No. 1 and smaller .
Bar Iron per 100 lbs
Am. Sheet Steel, 6 f
Am. Sheet Steel 6 i
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6t
Am. Sheet Steel, 6 f
Boiler plates, iron,
Boiler plates, iron,
Hoop Iron, base lor
Band Canadian 1 to
base of Band iron,



THE CANADIAN JOURNAL OF COMMERCE.

WHOLBSALE PRICES CURRENT. SOME NAVAL FIGURES, WHOLESALE PRICES CURRENT.

We lind the following comparison of
three leading navies of Kurope in a con-

:PER & te ALy Canada Plates— $c 8¢

Name of Article. Wholesale. Name of Article. Wholesaie

-
(-]
@

e 008 015 . gﬁi polish .. .. we we we we 59 3 50
e« 009 01 > nary, 52 sheets.. .. .. .. .. .. 2 40
)RWARDER ([:‘O:gnél{:tngon . . ggg %% 5 g o grginuy. go mheets .o oo oo dooon e 245
ronito DOR CISMEE w 3 on e me ox s 1% 2u 3 E 2 Blrn :al]'y. Sp_lheets ws we el e e ia
. Royal BUCKINGDAM .. ov se oo oo oo 290 £ 5 & % Srom Sipes 9‘2 ::f-: R 2 26
rders Valencia, Selected .. o oo oo oo oo 0 (5} 0 06 N 3 = % inch .. .. .. oo 2 b8
d Valencia, Layers .. .. «c «c oo oo 006 0064 [ Battleships (10,000  tons % inch .. .. 310
CUITADLS w0 20 so o5 oo oo ve oo oo 0 06} 0 07 1 inch . 4 40
Filatras .. .. <c cc oo oo oo oo oo 000" and over) .. .. .. .. .. 58 28 24 1% inch : o
Patras L o 007 D08 | Coastal vesséls (old). .. .. .. 8 11 1A foeh <. o o 2%
Prunes, California .. .. e 007010 | Armoured cruisers .. .. ..° 39 10 23 h ’
RENT. Prunes, French .. .. .. e« 008 010 )
Figs, in bags .. <. oo o oo oo e« 006 006 Cruisers—Above 6,000 tons. 21 .. 3 Per 100 feet net.—
Figs, new layers .. .. .. <o oo oo 0074011 . . : R ‘
e Bosnia Prunes .. .. e oc oo oo oo 0 074 Cruisers 6,000 to 3,000.. .. 45 26 13 ] L § L G—— 10 00
Ri Cruisers 3,000 to 1,000 .. .. 25 17 10 ¢ SStlzill %‘;frtmgﬂ 116)0 l{:l.‘d Dlnmond o 12)07"
ce— i I oo tent e wa 60
Vholesale. Destroyers.. .. .. .. .. .. 140 8> 72  Steel Tire, 100 lbs .. .. .. 2 00
Standard B. .. .. 295 81t - | Steel, Sleigh shoe, 100 lba.
Grade C .. L 28 305 | Lorpedo boats.. .. .. .. .. 121 42 206 | Steel, e ORI e wyy an o 2 >0
t) | . 3 D mi
UL P O o 33 | Submarines ... . 68 6 94 Steel, MarremHooth T S
$c $c Pearl Barley, per lb. .. .. «c < <« 033 0 04 I
Tapioca, pearl, per Ib. .. .. .. .. 0 06 '
0 Ood Seed Tapioca .. <. .. «e ee se e 005 006 Total .. .. .. .. .. .. .. 317 222 516 Tin Plates—
5 Corn, 2 1b. ting .. <. .o oo oo oo oo (080 100
3 00 Peas, 2 Ib. ting .. .. <o o0 oo oo 095 145 ————— 1C Coke, 14 x 20 .. .. . o 400
175 Salmon, 4 dozen case .. «c oo :s eo (095 2 05 1C Charcoal 14 x 20 .o . 495
6 00 Tomatoes, per dozem .. «e oo ee s« (90 0 95 1X Charcoal .. . = 5 00
f% String Beans .. .. .. .. s oo oo oo 080 085 The Navy Lcague Annual says that ’}I;Txl:;fa l’l;;e :Cl 20x 28 .. . s o 6 90
. n ee! TON. o & e 010
18 00 Salt— between Christmas 1908 and 1912, the l)zxon (6; Crown, tinned shcets .. ..
7 o P s s S E 24 s o 36 we 7 2
700 Windsor 1 lb., bags gross .. [ 1 50 | British navy will be in a position of na- 26 é:\xge Eauge case IOt..' AR 7 712
B lg gg‘ :‘V::g:g: g lllt)’ éooob:;‘“ in"brl. L. L. igg val superiority as against foreign mna- lg‘;:?t Pig, per 100 Tbs.” 0100 5 e : 7;;
68 o5 &% o8 8 9 S - " 5 5 5
ggga g gg “‘“ﬂiﬂf éo%)b ];2 bags .. .. .o ue oo fil%g tions, never betore attained. By the -l*hmd }00 Ihs., 150001017; 25 per cent.. 700
in e « ee e se e 5 .ead Pipe, 1 s s s sw ¢ P
016 Coarse-delivered Montreal 1 bag .. . 060 later year Germany may have 13 vessels L A % ll(‘sg 3;”{%
Coarse delivered Montreal 6 bags.. . 0 574 * . ' o
1
2
1
2

Butter Salt, bag, 200 Ib&. vo ve vv or 85 | of the Dreadnought type; but Britain g5,
E]\.:;Liz E:}f. E;;S-. 2208(? IL‘:."..',. s ég will have at least 20 and some of them Spelter, per 100 Ibs. -
000 570 Cheese Salt, brls,, 280 lbs. .. .. .. 10 will be of a more powerful class. There Sheet zine o8 e 0 064 0 063
888 2(2)8 Coffces— was a time when the custom was to look Black Sheef Tren, per 100 1bs.—
560 5 Y R e e d i
2 18 2 ;‘g Beal brand, 2 b Gans ws s s 6 o 032 upon Germany and France as possible 8 to 16 gauge 235 220
2 40 2 50 ’ 1 1b, jcand = s wsi ef e 033 | aliles against Dritain; but the danger 18 to 20 gauge 205 200
000 000 Old Government—Java .. 0 31 ‘ 22 to 24 gauge .. 210 205
470 Pure Mocho o 1o a8 & 024 ot this has been removed not only by 26 gauge . 220 2 50
Pure Maracaibo .. 018 s s 28 gauge 235 2 uf
_j (7)? 23) gg Piire: Jamuica, 0174 | the entente cordiale, but by the instinct BEHEES 2 220
é&) 33 32; Og {":"l‘()’“i‘ﬁ‘f o g {g‘ ot self-preservation, which will  force —_—
25 00 27 00 Pure RIO <o wo ow ion on bs of seiive 015 | france to take sides with Britain in i ivatized: Nooa
) B . ain galvanized, 0. e se s e
Teas— the event of a war with Germany. In do do No. 0, 7, '8 5 i o5
. : do d No. 9 .. .
Young Hysons, common .. .. .. 028 that case the two powers would have, if do d;) No,l)]o -
‘\J::}\::)'%; ll)sons, best grade . s 8:8 war should come now, 82 battleships and ‘3::) (31% qu' 121 s
0 254 0 26 { W"l»‘ u .. . 8‘;; 62 armour~d crusers, agnst which Ger- do do No. 13
: i Ceylon .. R ’ do do No. 14
Indian .. o 035 | many could only bring 28 battleships and do do No. 16 .. .. o .
. . The  «fiat] o d ARE1 do do No.16 .. .. .. . 425 445
000 000 HARDWARE— A 10 eruisers.  The situation l“ “]‘”“lv‘ Barbed Wire.. .. o tisE Montreal
e See b pavticularly alarm-  Spring Wire, per , 125 ..
000 vCO Antimony.. . 5 0 10 does not seem to b pavtic ) AL
1 "i“:n [L;llmllf glraaxrl‘: Eerpﬁ: . o o g g?) ing. Iron and Steel Wire, plain, 8 to 9 .. 2 30 bars
] n, Bloc ' R o
] Tin, Srips, per Ib. .. oo oo oo oo T T The present standing of the world’s ROPE—
. ] 3 y Ib. oo oo oo ee , . .
011301 ‘ Copper, Ingot, per navics in Dreadnought is shown by this o 0 009
0114 012 Cut Nail Schedule— table:— do 7-16 and wup ..
01140 11} Base [rice, per keg .. .. s .. oo 240 Base able:

. do % .. .. .
40d, 50d, 60d and 70d, Nails .. .. %

do 3-16 i e
Extras--over and above 30d .. .. Manilla, 7-16 and larger oy

Coil Chain—No. 6 .. .. ggg{ < = do 38 .. s =
034 036 NO. 5 ev 2o ao oo 0 071 = S do % to 516 .. ..
000 000 No. 4 .. .0 os oo OOé! ~ & s — | Lath yarn
000 000 3 No. 8 o oo oo 0 06 = & = 8
028 0 28} 1% inch .. .. 5 10 z = =z g WIRE NAILS—
024 0 454 ] 5-16 inch .. .. . l!l’\ o = A =
000 000 3 inch .. .. e e 3,"5 i _ 2d 1eXUER ix 56 s e e s sm omm 0 00
7-16 inch .. .. «o oo o g 95 | DBritain 7 4 3 6 20 | 2d T eNUTA oo s en e me mer en ae 000
Coil Chain No. % .. o «c o oo oo h - § . . | I8d @XEPR.. oo sm o wm me ws we we 0 00
916 .. e ar e ee o g(),? Germany I 6 4 2 13’ 4d and 5d extra .. .. .. .0 .. 1 000
B ee ee ee e e oo o 2;‘5 u.s 9 92 4 0 8 6d and 7d extra .. .. .. .. .. .. 0 00
060 070 B oo iy VRSB SR B B 2 8 e = | 8d and 9d extra .. .. .. .. .. .. 0 00
000 014 % and 1 inch .. .. . 38 | lrance 0 4 2 0 6  10dand12d extra .. 0 0
000 010 » - 1 16d and 20d extra *.. ors mis) mim) i 00
Galvanized Slsplﬂl;‘ Japan. 2.0 5 0 7 ; 20d and 60d extra .. o oo oot a0 by 000
100 I1b. box, 13¢ to .e ‘ . BRSE e su ow en e e we e e we w2080 Base
Bright, 1% to 1% .. .. 285 | Brazil. o 2 0 1 3
S TN VSR I . BUILDING PAPER—
0 0 00 Calvanized Iron—
1674 1 12 18 18 9 57 | Dry Sheeting, roll .. .. .. .. .. .. 30
Queen’s Head, or equal gauge 28 .. , 5 4 g5 Tarred Sheeting, roll .. .. .. .. .. 40
Comet, do., 28 gauge .. .. .o e ggg 410 —i Tw= e B S
HIDES—
Iron Horse Shoes—
- Montreal Green Hides—
No. 2 and larger .. 3 50
475 go }nnd sm;&erlb.. 37 Muntren:, go. 12 s we wy ww e s (0400 0B
ar Iron per 8. 180 VR 'S OV QPIN i Montrea) 0, os oo se so oo oo 000 O 14
g;g Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 10 WORLD’S COTTON S1 INDLES. Montreal, No, 8 .. S 000 018
b 55 Am. Sheet Steel 6 fv. x 2% ft., 20.. 2 40 Tanners pay $1 extn for aorted cured
495 Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 45 I'he number of cotton spindles in use and inspected.. .. .. v ee es .
5 15 Am. Sheet Steel, 6 ft. x 21% ft., 24.. 2 45 X ShecpsKing o 36 »% s o e s es ¢ 00
5 50 A‘A‘m- g‘;}eei gteell- g‘; x 21‘)54‘ f:t-- 2 . 256 | in the entire world, March 1, 1909, has | Clips .. .. «v ve o0 o0 o0 oo oo wn g
m. Sheet Steel, t. x e 27 H Sh THE : Lambsking .. .. .o o .. . .. 000 095
2;2 goiler plates, iron, % ln‘ o 250 | been estimated at 130,795,927, as ogainst § e o Ne. 1 (o S 00 018
0388 041 oiler plates, irom, 3-16 in ce ee 2 50 - 007 : P f do. No. ® oo 5o as o5 as so 2o we 000 018
041 044 Hoop Iron, base for 2 in. and larger 295 | 125,097,583 in use at the same date of | do o B .. ... v oo 3
043 046 Band Canadian 1 to 6 in., 30c; over the preceding year, according to the | Tallow remdered .. .. . o .. .. .. 005} 006
007 008 base of Band iron, smaller size .. 186 T —
“Indian Trade Journal. The number
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Name of Article. Wholesale.
LEATHER— $c $c
No. 1 B. A. Bole .. o cc e oo oo (27 028
No. 2, B. A. Bole 0 234 0 254
Slaughter, No. 1 .. . . 02 027
Light, medium .nd huvy 827 028
Light, No. 2 .. we ae w0 84 o8 0 2B O 27
Harness .. .. .. .+ oo oo oo oo oo 030 0 34
Upper, heavy .. .. ¢ oo oo oo 038 0 dv
Upper, light .. .. e oo oo «c 038 040
Qrained Upper .. .. .. oo oo oo oo 038 040
Bcotch Grain .. . e oo oo oo +o oo 036 038
Kip Skins, French .. .o oo oo ec oo 065 070
English .. " 050 060
Canada Kid .. .. .. .. 050 060
Hemlock Calf .. .. .o « 070 070
Hemlock, Light .. «. «¢ oo «o o «e 000 000
French Calf .. . se eo oo o 095 125
Bplits, light and medlum ee oo =0 oo 028 026
Bplits, heavy .. .. cc e oo oo o0 oo 023 025
Bplits, small .. .. <. o oo oc e e 018 020
Leather Board, Canads .. 006 010
Enamelled Cow, per ft. 016 0 15
Pebble Grain .. .. 013 0156
Glove Grain .. .. .. 013 015
Box Calf .. so de ee 018 022
Brush (Cow) Kid s sv we 000 000
uff av se ee ae ss ee we 014 017
Ruuaetls. llght os ws e ee we se es 040 0 4b
Russetts, heavy .. «. oo oo oo oo o« (030 035
Russetts, No. 2 .. <. <o oo oo o o= 030 035
Russetts’ Saddlers’, dozem .. .. .. 800 9 00
Imt. French Calf .. .. . 065 075
English Oak, lb. 035 045
Dongola,, extra .. 038 042
Dongola, No. 1 .. .. .. 020 022
Dongola, ordinary .. 014 016
Coloured Pebbles 015 017
Coloured Calf . 017 020

LUMBER—

8 Inch Pine (Face Measure) .. .. .. 50 00
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
P’ine (T. and G.).

1 Inch .
2x3, 3x3 and 3x4 Spruce (B M ) o5 00
2x8. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
13 Spruce, Roofing (B.M.) .. .. . 22 00
11, Spruce, Flooring (B.M.) .. .. 25 00
1% Spruce (T. and G.) .. oo oo oo 24 00
1% Pine (T. and G.).. .. oo «o oo 33 00
1 Pine (L. and G.) (V.LB.) .. .. 33 00

Laths (per 1,000) .. ¢ oo oo oo oo 3 50
MATCHES—

Telegraph, case .. .. .. <o oo oo oo

Telephone, case ..

Tiger, Case .. .. i «o oo oo as se

King Edward .. ST ReeE ¢

Head Light .. .. .. ¢ oo <o

Eagle Dl’arlor 200's .. « en ee e

Silent, 200’8 .. .. i ec ce e ee oo
do, 500’8 .. .. «¢ o0 oo

Little Comet .. .

BTN IS e O e e

OILS--

Cod Oil .. .. v o wv oa os oo oo
S. R. Pale Seal .v ve vv ve en oo on
Straw Seal .. .. .

Cod Liver Oil, Nfid., \‘urway lroceu
Cod Liver Oil, V()rwc;;un
Castor Oil .. wo e e e
Castor Oil, l)nrrels wai e eer ee e
Lard Oil .. .. «v co e0 o0 o0 e o
Linseed, raw .. .. .. eo oo e ee
Linseed, boiled .. .. <. ¢ <o
Olive, pure .. .. «e ee co oo oo os
Olive, extra, qt., per case .. .. ..
Turpentine, nett .. e oo

cowmwoCooocooo®
239 o 5
SS B
—ChaNOOCOoO~OoOoOC
©

Wood Alcohol, per gnllon ap 80 00
PETROLEUM—

Acme Prime White per gal. .. .. 017

Acme Water White, per gal. 0184

Astral, per gal. .. .o to c0 e ee on 0 21

Benzine, per gal. .. .. <. o0 es ee 0'8

Gasoline per gal. 018

GLASS—

First break, 50 feet .. .. .. <o ¢ 1 50

Second Break, 50 feet . 1 60

First Break, 100 feet s 27

Second Break, 100 feet .. .. .. .. 2 95

Third Break .. .. oo 20 eo vo oo oo 8 85

Fourth Break .. .. «¢c ¢ .o . 3 60

PAINTS, &c.—

Lead, pure, 50 to 100 Ibs. kegs 585 700
Do. No. 1 .. o0 cv to eo oo eo oo 590 615
Do. No. 2 .. .. .. .0 . e o+ B5B5 B 95
Do. No. 8 .. .. «v oo & 580 555

Pure Mixed, gal. e oo 115 180

White lead, dry e es e 59 715

Red lead .. . T 500 5 40

Venetian Red Eng]iah ee s oo o+ 176 200

Yellow Ochre, French .. .. .. .. 150 300

Whiting, ordinary .. .. .. .. 000 050

Whiting, Guilders’ .. .. .. .. .. 060 070

Whiting, Paris Gilders’ .. .. .. .. 08 100

English Cement, cask .. .. .. .. 200 205

Belgian Cement .. .. .. .. 18 190

German Cement .. .. .. <. .. .. 0600 000

United States Cement .. .. .. .. 200 210

Pire Bricks, per 1,000 .. .. .. .. 17 00 21 00

Wire Clay, 200 Ib. pkgs s oo 075 128

Rosin 2801Dl.gm‘s 600 900

in use in cach country at
the number

present and

in use at (fie same time

last year are shown in the following ta-

ble:—

Mar., 1908, Mar., 1909,
LS. . .. oo oo 27,000,000 27,846,000
(it. Britain 51,976,650 53,471,897
Germany 9,592,855  9.881,321
IFrance. 7,006,428 6,750,000
Kussia . 6,800,000 7,829,210
AUSTIAL, . 3,071,044 4,162,295
Italy 3,800,000 4,000,000

Switzerland 1,492,170 1,403,012

Japan 1,540,000 1,195,879
Spaim 1,500,000 1.853,000
Belgiam. «p a6 e 1,155,787 1.200,000
Portugal 378,016 450,000
Holland. 386,220 417,214
Sweden, 120,000 430.000
Norway. 75,360 75,000
D niark 16.060 77,644
India 5,300,000

Canada. 795,00

Brazil and “(’\I(‘ 1,727,700

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
lon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A hemesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned 3 himself
must notify the Agent for the distriot of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

@lue—

Demestic Broken Sheet. ..
French CaskB .. .. oo o oo oo
French, barrels .. .. .. «c oo oo
American White, barrels. .. .. ..
Coopers’ Glue .. .. .o oo oo oo
Brunswick Greem .. .. .. oo oo oo
French Imperial Green .. e we
Ne. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. ..
Brown Japan .. .. .. oo oo se es
Black Japan .. .. .. <o oo oo o oo
Orange Shellac, No. 1 .. .. oo ..
Orange Shellac, pure ee ee se e

—-EERKOOOCOOOO OO @
o
5

White Shellac .. . S o 10 2 40
Putty, bulk, 100 lb blrrel ee 8 s 49 42
Putty, in bladders, .. .. .. <. .. 65 67

~
o
CHHNNNOOOOOOOO ©O

Kalgomine 6 1b. pkgs. .. .. .. ..

Paris Green, f.0 b. Montreal—

Brig. 600 Ib8...ccveeressanonsanses 0 163
100 1b. 1ots Drums, 50 1bs. o 017
100 1b. lots Pkgs. 11b. 018
100 1b. lots Tins, 1 1b.. 019
WOOL—
Camadian Washed l"le"ce we we s 38 019 0421
North-West ve es e .. 000 000
Buenos AYTre8 .. .. ec oo oo oo 025 040
Natal, greasy e oo ee ea 000 020
Cape, greasy ve e ee +s e. 018 020
Australian, pensy we ee eo ee so 000 000
WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. .. ee oo oo oo 240 270
English, PtS. .. .o ee oo oo «o .. 160 170
Canadian, pts. .. .. .. .. .. .. 08 15
Perter—
Dublin Stout, qts. .. .. .« < .« 240 27
Diblin Stont. tte oo be o o o B0 . 70
Canadian Stout, pts. P W 160 165
Tager Beer, U.8. .. .. «c .« .0 125 140
Lager, Canadian .. .. .. <o .. 080 140
Spirits, Canadian—ver gal. -
Alcohol 65, O.P. .. .. .. .« =« .o« 470 4 §0
Spirits, 50, O.P. .. .. .. .. .. .. 425 49
Spirits, 26 U.P. es es se .o ee 230 250
Club Rye, U.P. .. .. .. «c .o .« 400 400
Rye Whiskey, ord., gal. .. .. .. .. 230 2 80
Peorts—
Tarragonk < s« se s ss e 2w ee
OPOTLOB 35 55538 sivumim o ivinm e RO S8 e ; 33 g gg
Sherries—
Die7 Hermanos. v swsusssevvaveeiaes
Other Brands .. .. «¢ <o o0 oo .0 %)g(,) é%
Clarets—
Medoc... 225 27

St. Julien .. .. .. .. .0 40 . .. 400 500

Champagnes—
Pipet Heldsieck oivimamisassssm insinee b g
cardingl: & Cle cos: sesnenssivnsionsame fg (5)8 ‘1;; %
Brandies—
Richard; gl .o usiminariminimsviises 37 1700
Richard 20 years flute 12 gts. in case 16 00
Richard, Medecinal.......oovuun....... 14 50
Richard V.S.0.P., 12 qts. .. .. .. 12 25
Richard V.O., 12’ GtE, i as e ces 9 00
N Sﬁotckh L\\gunkeyl—
ulloc ade, G.L.cosososieasisensonss
Kilmarnock ce ee ee ee e lg gg 18 gg
Usher’s 0.V.G. 900 950
Dewars ... = 9 25 16 00
Mitchells 8 00
do Special Beeerve 1z qh. ee oe 9 00
do Extra Special, 12 qgts... .. . 9 50
do Finest Old Seotch, 12 qte... 12
Irish Whiskey—
Mitchell Cruiskeen Lawn.......... eess 850 12

Power’s, qts. .. .. <. oo oo
Jameson’s, qts. .. .. .. ..
Bushmill’s .. .. .. .o .o o

Burke's .. .. .. oo se
Angostura Bitters, per 2 dos.
Gin—

Canadian green, cases .. .. <. .o
London DIy .o oo oo oo oo oo oo
Plymouth .. .c oo o1 e oo oo oo
Ginger Ale, Belfast, doz. .. .. ..
Soda water, imporu, dozZ. .. o oo
Apollinaris, 50 gts. .. .. oo e oo

O 00 O
g25588¢%

Canadian

Insurai

Name of

British American
Canada Life ..
Confederation Li
Western Assuranc
Guarantee Co. of

BRILIDH AND
Quotations on th

Shares

250,00
450,000
220,000
100,000
295,000
100,000
10,000
169,996
10,000
£00,000
67,000
200,000
50,000
150,000
100,000
20,000
245,640 £
85,862
105,650
10,000
10,000
50,000
110,000
800,000
44,000
63,i76
100,000
€89,220 £
261,268
260,087
240,000
48,000
100,000
05,400
111,814

Dividend

10s. per sh
10s. per sh
bs.

1714

60

108.

18%

1234

10

10

16 2-3

2

16s.

6s 6d per sl
178 6d per |
90

20

82

Y

40s. per sh

868 6d per |
87%
30

20

66 2-3

17%

10s. per sh
10 2:3

13
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We Can Interest You.

fo

CHICAGO,

UUR WAREHOUSE
ONTARIO.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADB.

Write us for Prices and Terms.

ey & Willi ams Mtg. Co.

FACTORY and GENERAL OFFICE:
ILLINOIS.
g~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
AT GUELPH,

Address all Correspondence to Chi-

cago, Illinois.
Canadian lInsurance Companies.—Stocks and Bonds.— Montreal Quotations Dec. 14, 1909. SECURITIES. ‘ﬁ‘(’,‘é""ﬁ
Last Amount Canada British Columbia,
No Share
Name of Companmy. Shares | Dividend | par value, |P&id per | quotations 1917, 4% p.c o ee e 101 108
per year. Share per ct. 1941, 3 p.c. - 86 88
- Canada, 4 per cent loan, 1910.. 1014 1024
8 per cent loan, 1938 .. .. ..| 92 98
British American Fire and Marine ..| 15,000 |34{—6 mos. 850 97 Insc. Sh Lol 98 99
gour:r‘dd. }!a - e i e lg'% 74—6 mos. :800 160 2% p.c. loan, 1047 o9 81
ederation Life S i {—6 mos. 277 S oo 102 104
Western Assurance . 25,000 5—6 mos. 40 20 Manitoba, 1910, 5 p.C. .. <o oo
Guarantee Co. of North America 13,872 | 2—8 mos. 50 160
Shs RAILWAY AND OTHER STOCKS
BRILISH AND FUKEIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec 4, 1909 Quebec Province, 1937, 8 p.c... ..| 84| 8B
1928 4 p.c. .. ..| 101 | 108
100 Atlantic & Nth. West 5 p.c. m.
1st M. Bonds .. . 116 us
Shares Dividend NAME Share  Paid Closing Prices 10 Buffalo & Lake Huron £10 shr..| 13 | 184
do. 6% p.c. bonds .. 186 | 187
: Can. Central 6 p.c. M. Bds. lnt
250,000 10s. per sh. Alliance Assur... 20 216 14 111 guar. by Govt. .. .. .o el g0 3
450 : Canadian Pacific, $100 .. .. 11884
50,000  10s. per sh. Do. (New) .. 1 1 121 129 Do. p.c. bonds .. .. .. {82‘ 1074
220,000 . Atlas Fire & Life .. .. 0 oo .. 10 248 = £ De. Lo d;‘l’,;' mock oo x| 08 106
100,000 173 British Law Fire, Life. .. .. .. 10 1 3 1516 1 516 Algoma 6 p.c. bonds.. ..| 116 | U8
295,000 60 Commercial Union .. es oo 10 1 154 16 Grand Trunk Georginn Bay, &c
100,000 108. Employers’ Liability 10 2 10 104 1sf S i w e o
10,000 18% Equity & Law ¢ es a% &8 @ 100 6 227 234 wo Grand Trunk of C.lbg:.d stock| 193 | 20
169,996 9 : . y i 2nd equip. mg. 6 p.c.| 115 | 117
5 12% Gen. Accident, Fire & Life .. .. 5 1% i 2 21 l(l) 1st pref. stock, b p.c .| 1024 | 1084
10,000 10 General Life .. .. o o0 o0 .0 100 5 7 8 1lgg 32':1d pl;el tatzla‘ck eo e ool 90 | 91
i rd pref. stock .. . o 49% 50
$00,000 10 Guardian .. .. .. ee 00 oo 10 3 10 104 100 6 p.c. perp. deg s:oc: 128 | 180
9 ” - 100 4 p.c. perp. del stoc 101
67,000 16 2-3 Indemnity Mar .. .. .. .. 58 8 8} 100:Great. Wesiors tives, 5. .6 | 128 |1k
200,000 2 Law Guardian Trust & Accident 10 1 9 7 dis. 133: ?1 (iar:dgh Stg. 111“;‘ 6 p. l:t 100 | 102
50,000  16s. Law Life .. oo o0 oo oo oo oo oo 20 20 24 25 . Onnl:: bund:m.p,&!l P
160,000 . i Nor. of Canada, 4 p.c. deb. |tock 101 | 108
6s 6d per sh. Law Union & Crown .. .o oo o« 10 128 5 51 100 %uebec Cent., 6 p.c. ist inc. bds.| 99 | 101
100,000 .. Legal Insurance. .. .. oo oo == 5 1 11-16 3-16 gk A&pé: bond#. mntl:i 101 | 108
ruce, c.
20,000 17s 6d per sh. Legal & General Life .. .. .o o 50 8 174 173 i 1st ;negrtg g ¢ T s | 116
245,640£ 90 Liverpool, London & Globe .. ..  St. 2 45 46 100 St. Law. & Ott. 4 p.c. bonds .| 100 | 102
85,862 20 London. e — 25 12% 48} 494
. R Municipal Loans.
105,650 82 London & Lancashire Fire. .. .. 25 214 224 284 :
..
10,000 15 London & Lancashire Life. .. .. 10 2 7 R A il i.‘,’ bl i B LT
10,000 40s. per sh.  Marine. .. .o .0 .o ee oo oo oo 25 ¢ 100 City of Ottawa, red. 191' 4 102 | 104
g pe % L 878 1700 City of Quebee, 3 p. . 1937 . 84i | 864
60,000 6 Merchants’ M. L. .. «c o0 o0 oo 10 2% 24 21 redeem, 1928, 4 p.c. .. ..| 101 | 108
110,000 868 6d per sh. North British & Mercantile .. .. 25 8% 40 41 0 Olt'y%ofp‘l;oml;;;b‘f pc.. e g‘lg 12}
800,000  37% Northern o« se o oo o w5 o o9 10 1 8} 9 l‘pc. gen. eon ;ah.. 1919-80 1% l})(:.
R stg. bonds .
44,000 268. Norwich Union Fire .. .. .. .. 25 8 30 31 100 City of W[nnlpe' deb. 1914, lpc- 104 (106
83,076 30 PHORIER: s o) wel 5 w5 oo w6 i 0 6 32 38 Deb. script., 1007, 6 pc. .| 100 | 102
100,000 20 Railway Passen. .. a e 10 2 81 9%
‘ Miscellaneous Companies.
689,220£ 9 Royal Exc. .. «¢ 20 oo 56 ue St. 100 190 193
e oo 26
261,268 66 2-3 Royal Insurance.. .. .. .o .o oo 10 1% 25 26 fgm g::t‘h-ﬁlt Land Oo. ..| 84 gg
260,087 17% Scot. Union & Nal. “A” .. .. .. 20 1 34 34 100 Hudson Bay .. .. .. oo oo oo 96 98
240,000 10s. per sh. Sun Fire.. .. «v «v oe oo oo oo 10 108 124 134
48,000 1023 Bun Life .. o0 o0 oo o0 w8 e s 10 ™% 192 193
100,000 20 6 Bank of British North America..[ 76 76
Thames & Mer. Marine .. .. .. 20 2 61 62 Bank of Montreal .. .. .. ..| 289 | 240
0,400 13 Union Mar., Life .. .. .. .0 oo 20 7% 6} 7 Canadian Bank of Commerce. ..[£19 |£194
11,84 & Yorkshire Fire & Life .. .. .. . 5 % 5 6%
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North American Life Assurance: Co.

1908k Thﬂ F
L L’_ BLAIKIE. TOTAL CASH INCOME.. .. .. .o oo oo .. .. $1,807,078.28 = (zUlA)MA{N,AJ:A.,r.(,.A,, HEAT
President. Managing Direchor.
TOLAL ABSKIB .. o co ec oo oo oo 9,690,638.09 Capital and
E. GUKNEY, J. K. OSBORNE NEI' SUKPLUS to POLICYHOLDERS . .. .. 876214.15 w. B. IAYLOR,B.A.,LL.B. Total Insura
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary. Paid Policyh
Home Olllce, — S — fToronto.

H. RUSSE

PERPETUAL CALENDAR

November 1909

Wed Thu Fri Sat  SUN The Mz

Wed Thu Fri Sat

1 2 3 4 157 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 %L @ 26 27 28
29 30 31 |

wuluary, March, May, July, August, October, December, 31 Lays. April, June, September, November, 30 Days.
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THE CANADIAN JOURNAL OF COMMERCE.
INSURANCE.

assuURANCE | BRITISH ATERICA Qo i

Tha Fdﬂral I_i'e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. B(;—\Rl) Or DLIRECTORS:—Hon, Geo. A. Cox, President; W.

. . Broi I’ and John Hoskin, K.C., LL.D., Vice- Presidents;

TD“"N’“] and A"e:‘f" e e e e e ee oo .. $4,184856.65 | pouy Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

P:.d Plnmu'r :nle; n 'om te ce se se o oo oo $20,128,100.61 Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;

i olicyholders in 1908.. .. .. .. .. .. .. § 303,743.23 Augustus Myers; Frederic Nicholls; James Kerr Osborne;
Most Desirable Pelicy Contracts. Sir ﬂenry M. Pellatt; E. R. Wood.

ha NEX ! W. B. MEIKLE, Gen. Man. P. B. SIMS, Sccretary.

INSURANCE.

President and Managing Director. | ., , .
H., HUSKKLT, POPHAM, bAk"lt;S&L e e e e e e s;,;og.m.?:
e Montreal District. ASSETS © o o o o o o e e e e e e e .. 2,046,924,
mager Monizea] Distrid LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

UNIU" MUTU“ LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRE®IDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

G t t h [All policies issued with Annval Dividends on payment of second
e e : year’s annual preminm.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B t Apply to Walter 1. Joseph, Mgr., 1561 St. James St., Montreal.
e S - - - L] °
Metropolitan Life Insurance

Do not place your insurance Company, of New York. (%%,

policy until you have learned ASSBLS: - - -cucerieioiinans seeeerenes $236,927,000
all about the Guaranteed Policies in Force on Decembsr 3ist,

Q08 -+ - vvrverrerrarrernrensananns . 9,960.000
Investment Plan oftered by In 1908 it issued in Canada insuran-
ce for----cceceeaiiiiiaiaennns sevseswes $16,812,000

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. AAIANS: e+ ccccvcereersonnarecreccncans $ 5,500,000
There are over 300,000 Canadians insured in the

_METROPOLITAN.

THE CANADIAN
Subscription Subscription

Order Form Journal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

the “JOURNAL OF CUOMMERCE” being torwarded every week to any part
of Canada, U. 8., etc.

The use of this form will ensure a copy of

To THE JOURNAL OF COMMERCE,
i8 HospiTaL STREET, MONTREAL.

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3 oo on demand.

Date. e

NOTE.—Subscribers may change the address to which they desire the ‘‘Journal of Commerce " to be sent as often as they wish.



Excellent Site for

a First-class ‘ THE

| LIVERPOOL®

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific; lronunion the St. Lawrence ; clear stream ‘
on one side with shelter for Boats above and below |
the Falls. Also two islands adjoining. Aree in all
about 44 acres.

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFt

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
@e)veR AND PROPRICTOR
" JOURNAL OF COMMERCE,"
MONTREAL
GEORGE RANDALL,

W aterloo Mutual Fire Ins. Co.
Fstablished in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 318t Dec = 905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

President. Vice-Prestdent. | { o p_ Raymond, Gon. ;Agt French Dept
. P ; i ;
Frank Haight, T. L. Armstrong,
Manager. R. Thomas Orr,  nspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWBON, .. . Manager.

WM. SNIDER,

PROPERTY

I'he property at the junction of the Ottawa and the St.
Lawrenee Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

I'he current between the mainland and onc. of the islands
is caused by a fall of several feet from the Lake of Two
Mountaims into the River St. Lawrence.

The maimland portion contains nearly four acres; the island
nearly one-tourth ot an acre. The land slopes from a height
of about ten or twelve feet to the lake :1n<.l river.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been remamed by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. 3. FOLEY,

Editor-Proprietor of the

“Journal of Coramerce,”

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is searcely any better fishing with-
in double the distance of Montreal. There are cxeellent boat-
ine and shelter for yaehts and small boats on the property. Montreal.
COMPANY.

To Life Insurance Men
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, CENERAL MANAGER.
ﬂ

FIRE AND MARINE. Incorporated 1851

Assets, over - - -

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

- $3,130,384.82
Losses paid since organization — 51,014,051.79
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
n.U., LL.D., \Vice-rresidents; W. B. Meikle, General

'| Commercial Union Assurance Co., =%

OF LONDON, ENG.

Capital Fully Subscribed........covviianiniinecnasannnns 814;750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds...........ouen S 21,250,000
Total Funds, exceed.......c.oeee.ne ... 88,850,000
Deposit with Dominion Government....cc..oceceesececs 1,118,807

s .Commercial Union Building,
Head Office Canadian Branch :™g, "936 8T JAMES ST, Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 69. No.

New Series.
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