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anager.
îàDept. WOOL.mcintyre son & co. EüECTRIC JWOTOR

ERASME DOSSIN,
VERVIER5, (Belgium)

Limited .
1-2 TO 4-5 Hoeer-Rowt*

Made by the Canadian General Elee- 
trie Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods SPECIALITY OF
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.
Wools and Noilsite,” but 

jS penin- 
l it.

FOR

Clothing, Felting, Flannels 
and Hatting.Apply to13 Victoria. Sq

MONTREAL.
■red for

JOURNAL OF COMMERCE. Good Agents Wanted.

BLACK DIAMONDp ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar-

HASSAN FILE WORKS.
Incorporated. 19MBEstablished. 1868.•rce,”

unequal-ket Reports in the Journal are 
ted for comprehensiveness and eorreet- 

No Merchants or other

CORK TIP
ntreal.

ness of detail, 
business men can afford to do without

Sub-
CIGHRETTES

<t. Pub! shed EVERY FRIDAY. 
-aeriptions to all parts of Canada. $3 a

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa

MCE
year.MY.

The oriental smokeAddress,
CANADIAN JOURNAL OF COMMERCE, 

Montreal.
1,384.82
1,051.79
ont.

Ten for 10c-
n Hoskln, 
. (Jeneral

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

QualitiesBET. Distinctive

THE RELIANCEager. OF

Loan and Savings Company 
of Ontario.

82 88 KING STREET E.. TORONTO
J Blacklock,

Vice-President
and Manager

N orth Star, Crescent 
and Pearl Batting James Gunn,

President 
R. Hill. 

Secretary
60,000
14,400
60,000
60,000
13,807

OF LONDON, Eng.
Total Funds Exceed..............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

I
Pu rity
Brightness
Loftiness

No Dead Stock, oily threads nor 
miserable yellow fillings oi short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beat for the price.

3Vi % Interest on Deposits.

4 % Interest on Deposit Receipts 
issued for one year.

5 % Interest on 5 year Debentures.
Montreal.
lets.
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THE CANADIAN JOURNAL OF COMMERCE.866: THE CHA
THE CHARTERED BANKS.THE CHARTERED BANKS.i;: THE CHARTERED BANKS.

The Molsons Bank The Can 
of Co

Paid-up Capita 
Rest, - - -

The Bank of British 
North America

Established 1836. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie K. H. Glyn F. Lubbock
J S. Cater E. A. Hoare C.W.lomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada. St. James St.. Montreal.
H Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEachren, Supt. of Central Br. - Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

F. Hope and J. H. Gill .r«i, Assist. Inspectors. 
BRANCHES IN CANADA 

J. Elmsly, Manager Montreal Branch.
Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

** St.Catherine St- 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Pa y n ton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ray more, Wask.
Reston, Man.
Rossland, B.C.
Rosther 
Semons,
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 

.Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

The Banker Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE. MONTREAL.

Capital Paid-up 
Reserve Fund ..

BOARD OF DIRECTORS:
Wm. Molson Macpberson
S. H. Ewing .......................
W. M. Ramsay 

H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt et 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

$14,400,000.00 
12,000,000.00 

603.796,30

$3,500,000 
3,500 000Capital Paid-upCAPITAL (all paid-up) Rest

REST..................................
UNDIVIDED PROFITS

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS: 

at Hon Lord Strathcona and Mount Royal. 
O.C.M.U., O.C.V.O., Honorary President.

Drummond. K.C.M.O., C.V.O. 
President.

HEAD OFF
BOARD C 

B. E. Walker, Esq., ' 
Robt. K

.. ..President 
.Vice-President 
J. P. Cleghorn,

Hon. Geo. A. lox 
Matthew Leggat, Esq. 
James Crathern, Esq. 
John Hoskin, Esq., K 

LL.D.
J.W. Flavelle, Esq ,LL 
A. Kingman, Esq.

ALEXANDER L,
A. H. IRELAND,

Branches in eve 
and in the Unite
MONTREAL OFFICE 

LONDON, ENG., OFf 

H. V. F. Jones.. 
NEW YORK AGE 

Wm. Gray and (
This Bank transacts 

Business, including tl 
Travellers' Cheques a 
tries, and will negoti 
bills on any place wh

Hon. Sir Geo.
Bart., Vice-President 
Sir William Macdonald 
James Ross, Esq.
Sir Thus. Shaughnessy, 

K.C.V.O.
Allred Baumgarien

Sir Edward Clouston,
E. B. GreenshieldR, Es<i- 
R. B Angus, l sq.
Hon. Robert Mackay 
David Murrice 
C. R. Hosrncr

Sir Edward Clouston, Bart., General Manager.
4. Macnider. Chief Inspector and Superin- 

tendent of Branches.
Assistant General Manager 

at Montreal.

LIST OF BRANCHES:
ALBERTA. ONTARIO------- Coot.

Calgary. Smith’s Falls.
Camros- St. Mary’s.
Diamond City §t. Thomas.
Edmonton. “ East End Branch.
Lethbridge, • Toronto.

BRITISH COLUMBIA •* Queen St. West Bi
Revelstoke. Toronto Junction.
Vancouver. Trenton.

Westminster Ave. Wales.
Waterloo. 
Williamsburg. 
Woodstock.
Zurich.
QUEBEC.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask 
Belmont, Man 
Bobcaygeon,
Brandon, Man.
Bow Island, Alta.
Brantford. Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Calnsville. Ont.
Darllngford, Man.
Davidson, Sask.
Dawson. Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St 
Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver. B.C.
Kaslo, B.C. Va.ennes, p
Kellihcr, Sask. ^ ictoria, B.C.
Kingston, Ont. Weston, Ont.
Levis. P.Q. Winnipeg. Man.
London, Ont. Wynyard, S«,k.
London, Market Sq. lYorkton, Sask.
“ Hamilton Rd. sub 
NEW YORK f52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents. _ t T ,, w ..
FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS-The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Ont.
U. V. Meredith,

aDdSuTaBran=hes, Brit. Columbia^ 
Branches, Maritime Prov 

N.W. and B.C.
C. Sweeny,
W E. Stavert, Supt.

F. j. Hunter, Inspector

* l Sr'iS^S; !"
D R aad Newfoundland Branches 

BRANCHES in CANADA:
Waterford. Out. Woltvllle. 
RncktiiKham, Q. Yarmouth, N.S- 
Cooksbfre, Que. Charlottetown.

Belleville, Ont. ^“^‘J^'ue^Qu Altona, Man. 
Bewmanvllle, O Fr M q Brandon, Man. 
Biantford, Ont. ^ qu6 * Calgary, Alta. 
BrockvlUe, Ont. Lev , Q Cardeton, Alta.
Chatham, Ont. JJegan . ^ Edmonton, Alta
Colllngwood, O. Montreal, Qu, Qretna Man.

SïïSïKi Ont. Papineau av mdlanHead. 
S£»8£ •Po-St. ("aI-
Ft. WlllUam. O seigneurs St Medicine Hat, 
Qoderlch, Ont. Se 8 de Alta.
Guelph, Ont. Bellevue Moose Jaw,Sask.Hamilton. Ont. Bellevue Qakvllle Man.
Helsteln, Ont. __ St J e“ 'd Outlook. Sask. 
King City. Ont. West End Portage )a 
Kingston, Ont. W»ttmo prairie. Man.
Undsay, Ont. Q“ebe :^jj;h Raymond, Alta.
London, Ont- ,, . T'wn Beglna. Sask. 
XltlA0 SawyervlUe, Q.
«Ont1.'1 sfHyaclnÿ.. ^«k*'

*nk».atParts. Ont. Bathurst. N.B. .. Logan aTe
Perth. Ont. Chatham, N. Armstrong. B.C
Peterboro, Ont. Edmunston, .B chnHwack g C 
Plcton, Ont. Fredericton,N.tnoverdiile B C
Port Arthur, O. Grand Fal1^1 Enderby, B.C. 
Port Hope, Ont. Hartland, , ■ ■ Qreenwood, B.C 
Sarnia, Ont. Marysvlhe. N » Hosmer, B C. 
Bault St. Mane Moncton, N.o. Kelowna, B.C. 
Stirling, Ont. Shedlac, N-B_ Merritt. B.C. 
Stratford, Ont. St. John, ^ " n Nelson. B.C.
St. Mary’s, Ont. Woodstock, Denver,B.<
Sudbury, Ont. Amherst, N.o New Weetmln- 
Teronto. Ont. Bridgewater, gter, B.C.
“ Bftthurbt St. N SVT Nicola, B.C.
“ Carlton SL Canso N.S. Ros8iand, B.C.
*• Dundas St. Glace Bay, N.S. SummeriaBd,
•' Queen St. Halifax, N.S.
•* Yonge St. “ North End.

Lunenburg, N.S «• Westminster 
Mahone Bay,

do
MANITOBA.

Winnipeg.
ONTARIO.

Alvlnston.
Amherstburg.
Aylmer.
BrockvlUe.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Forefct
Frankford.
Hamilton.
“ Market Br. 

Hensall. 
Hlghgate. 
Iroquois. 
Kingsville. 
Kirkton 
Lambton Mills 
London. 
Lucknow. 
Meaford. 
Merlin. 
Morrlsburg. 
Norwich. 
Ottawa.
Owen Sound. 
Port Arthur. 
Rldgetown. 
Slmcoe.

Arthabaska.
Chicoutimi. 
Dvummondville. 
Fraservllle & Rlv dk 

Loup Station.
Know I ton.
Lachine Locks. 
Montreal.

Cote des Neiges 
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch 
“ St. Catherine St Br 
44 Maison 

Pierroville 
Quebec.
Richmond.
Ro; erval 
Sorel.
St. Cesalre.
Ste. FI a vie Station.
St. Ours.
Ste. Therese de 

Rlalnvllle, Que. 
Vlctorlavllle.
Waterloo.

AGENTS IN GREAT BRITAIN t COLON LB* 
Liverpool—Parr’» Bank. IM.. be

laud—Munster and Leinster Bank. Ltd. Aee- 
tralia and New Zealand-The Union Bank «< 
Australia, Ltd. South Africa The Standard 
Bank of South Africa, Ltd. - ml_

Collections made In all parte of thn oom»- 
lon and returns promptly remitted at
SSt ^nA TToveflara^CMrcular 4 etûïriM»nnï 

available in all parts of the world.

AJltoton, Ont. 
Almonte, Ont. 
Aurora, Ont.

united E
of

Head Office, ,
Conservative invi 
paying propos!tie 
Bank Stock (isai 
will be made to
George P. Rei

neuve Bran

SAN

The Farmers
Member of The Ci 

and The Toronto Clea 
AUTHORIZED C A 

HEAD OFFIC 
• Branches and Agei 
Districts of Ontario.

W. R. T

Bank of Hamilton London,
HAMILTON.
.. .. 82,500,000

HEAD OFFICE ........
PAID-UP CAPITAL .. -
RESERVE & UNDIVIDED PROFITS.. 2,800,000

33,000,000TOTAL ASSETS.
DIRECTORS:

HON. WM. GIBSON............................ .President
j. TURNBULL .. Vice-President and Gen. Ma*. 

Cyrus A. Birge, Geo. Rutherford
Hon. J. S. Hendrie, C.V.O.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.

0. C. Dalton.Col. the The Bank of Toronto
INCORPORATED 1856.

OFFICE: TORONTO. CANADA 
DIRECTORS:

Standan
HEADSASKATC’WANSelkirk,

Simcoe/
Southern pt m,
Tecewater,
Toronto—
CoI’ge&Ossington Belle Plaine 
Queen & Spadina Brownlee 
Yonge k Gould. Carievale 
West Toronto,
Wingham,
Wroxeter,

ONTARIO— We offer for sale 
at FIVE per cent 
yearly. These del 
safe and profitable 
sers have tor secur 
Company,

Capital & Surp

B.C.
Vancouver, B.C .. .. President. 

.. Vice-President 
John Macdonald, 
Albert E. Gooderham. 
Nicholas Bawlf, 
Duncan Coulson.

Aberdeen
Abemethy
Battleford

WM. H. BEATTY .. . 
W. G. GOODERHAM ..

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Hamiota
West End Br. Kenton 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, Snowflake 
Niagara Falls, Starbuck 
Niagara Falla S., Stonewall 
Orangeville, Swan Take 
Owen Sound, Winkler 
Palmerston, Winnipeg 
Port Elgin, Princess St. Br.
Port Rowan,
Princeton,
Ripley,

Trenton, Ont.
Tweed, Ont 
Wallaceburg, O. Port Hood,N.S. Vernon, B.C. 
Warsaw, Ont. Sydney, N .S. Victoria, B.C.

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager.
General Manager.

Dund 
Francis 
Grand 
Melfort 
Moose Jaw 
Mortlach 
Osa re 
Red vers 
Saskatoon 
Tux ford 
Tyvan

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Mrehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A Bog, J. T. 

Mellneux, Agents, SI Pine Street. Chicago— 
Bank of Montreal. J. M. Great», Manager. 
Spokane. Wash —Bank of Montreal.

Total Assets...urn
Joseph Henderson .. Assistant 

BRANCHES: President : ALEX, 
Vice-Pres. & Man.

Coulee
Gaspe,
St. Lambert, 
ALBERTA 
Calgary 
LethbrM

London East,
London North,
Millbrook,
Newmarket,
Oakville,
Oil Springs,
Omemee, B. COLUMBIA.

^und’ N. Westminster
Peterboro, Vancouver
Petrolia,
Port Hope, D MANITOBA
Preston, Benito
St. Catharines, Cartwright,
Sarnia, Pilot Mound,
Shelburne, Portage la
Stayner, Prairie,
Sudbury, Kosebum,
Thornbury, Swan River,
Wallaceburg, Winnipeg,
Waterloo, SASKATCHKWA
Welland, Elstow
Wyoming, Kennedy

QUEBEC. Langenburg,
Montreal. 4Offl’s Woleeley, 

Yorkton,

ONTARIO. 
Toronto, 9 offices 
Allandale,
Barrie,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colbome,
Coldwater,
Colllngwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Haatinga,
Havelock,
K*ene.
Kingston
London,

MANITOBA—
t

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone

Right Hon. LORI
ge J. A. Kammerer. 

Hugh S. Breni
A.

ALBERTA - HEAI 
Cor- Adelaide &

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—The Bank of 

The Union of Londo* and 
Lendon—The London and Westminster Bank, 
Lid. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The iBank of Liver
pool, Ltd. Scotland—The British Linen Bank 
end Branches.

Killamey
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilot Mound
Roland

Brant
Cayley
Nanton
Stavely
Taber

England. London— 
Smith’s Bank. Ltd.-

Advertise inI B. COLUMBIA—
Femie 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

“ East Van
couver Br. 

“ North Van
couver Br.

THE
BANKERS IN THE) UNITBD STATUS: 

New York-The National City Bank. The Nat- 
lonal Bank of Commerce. National Park Bank.
Boston—The Merchants' National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
rrracleco—The First National Bank; The
Anglo and London Paris Nit. Bank,

Maisonneuve.
BANKKBS:

London, Eng.—The London City and Midland 
lUnk, Ltd.

New York—National Bank of Commerce. 
Chicago—First National Bank.
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The Bank of Ottawatank The Canadian Bank 
of Commerce

Paid-up Capital,
Rest, - - - -

t. 1855. ESTABLISHED 1874.
iL.
500,000 
500 000

$10,000,000 
6,000.000 

HEAD OFFICE : TORONTO

Capital (Authorized) $5,000,000 
C pital (Paid-up) .. 3,( 00 000
Rest and Undivided 

Profils

Head Office, Ottawa, Ont.

UNION BANK OF CANADA.esldeat
esident
ïghora,
nond

BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President

Robt. Kilgour, Esq., Vice-President
3.405,991Dividend Notice No. 91.

Hon. Geo. A. lox 
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskln, Esq., K.C., Z.a.Lash,Esq,,K.C.,LL.D 

LL.D. E. R. Wood, Esq.
J.W. Flavelle, Esq ,LL.D. Hon. J. M. Gibson, £.C., 
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
Hon. W. C. Edwards

tger.
i Supt. s«
ctor.
pbell,

NOTICE is hereby given that a divi
dend at the rate of Seven Per Cent Per 
Annum has been declared on the Paid- 
up Capital Stock of this Institution for 
the Current Quarter, and that the same 
will be payable at the Bank and its 
branches, on and after Wednesday, the 
First Day of December next.

Agents in every Banking Town in 
Canada, and correspondents throughout 
the world.

This Bank transacts every description 
of banking business.

LL.D.
—Coot, 
alls.

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

Manager
NEW YORK AGENCY 16 Exchange Place 

Win. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of banking 

Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

nd Branch.

St. West Bi 
unction. GEO. BURN, General Manager.

The Transfer Books will be closed 
from November lGth to 3oth, both days 
inclusive.

H. V. F. Jones.irg.
incorporated 1885.

THE TRADERS BANK vF CANADA.The Annual General Meeting of Share* 
holders will be held at the Banking 
House, in this City, on Saturday, De
cember 18th next. The chair to be ta
ken at 12 o’clock.

I ville.
& Rlv dk 

atlon.

Capital and Surplus . . . $0.350.000 
$30,500,000Total Assets

DIVIDEND No. 55.

NOTICE is hereby given that a Divi
dend of Two Per Cent upon the Paid-up 
Capital Stock of the Bank has been de
clared for t lie current quarter, being at 
the rate of Eight Per Cent Per Annum, 
and that tin* same will lie payable at 
the Bank and its Branches on and after 
tile 3rd day of January next.

The transfer books will be closed from 
the 17th to the 31st of December, botn 
days inclusive.

The Annual Oeuvrai Meeting of Share
holders will bn held in the Banking 
House at Toronto on Tuesday, January 
25th, 1010, at 12 o’clock noon.

By order of the Board,

united empire bankNeiges 
aes St.

and
lor Branch, 
irl Branch 
herine Sr Br 
neuve Brae

By order of the Board,of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will "nd a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

head Office, Toronto. G. H. BALFOUR,
General Manager.

Quebec, October 23rd, 1909.
e.
e Station.

;se de 
le. Que.
le.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL..................... $1,000,000

HEAD OFFICE,' TORONTO, ONT.
• Branches and Agencies throughout the Farming 
Districts of Ontario.

b COLONT* 
k, Ltd., Iie- 
t. Ltd. i» 
lion Bank st 
•he Standard

f the Demis
ted at Iswart 
I Letters M 
etters leased.

The Standard Bank 
of CanadaW. R. TRAVERS, General Manager.

Id. STUART STRATHY,
General Manager.

Established 1873

Uapital (authorized by Act
of Parliament)..................

Capital Paid-up......................
Reserve Fund and Undivid

ed Profits..............................

77 Branches

>ronto —THE— Toronto, November fifth, ltiUti.
$2,000,000.00

1,909,800.00Standard Loan Co.CANADA.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00

THE DOMINION BANK.President, 
e-President
donald,
looderham.
Bawlf,

1 Manager, 
leral Manager.

2,260,057.00
DIRECTORS ;

W. F. Cowan, President; Fred. Wyld, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Eanglois, T. ti. McMillan.

Notice is hereby given that a Dividend 
of Three Per Cent upon the Capital 
block of this Insti ution has been de
clared for the quarter ending 31st De
cember, 1909, being at the rate of Twelve 
Per Cent per Annum, and that the same 
will be payable at the Banking House 
in this city on and aftei

MONDAY, the 3rd DAY of JAN., 1910.
The transfer books will be closed from 

the 21st to The 31st December, both days 
inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto on Wed
nesday, 26th January next, at 12 o’clock 
noon.

By order of the Board,
C. A. BOGERT,

General Manager.
Toronto, 19th November, 1909.

Total Assets....... .. ... 2,500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.tape,

. Lambert, 
LBERTA 
ilgary 
ithbPd

i. COLUMBIA. 
. Westminster 
ancouver
MANITOBA.
enito
art wright,
Hot Mound, 
ortage la 

Prairie, 
oeebum, 
van River, 
innipeg, 
tSKATCHEWA 
Istow 
ennedy 
angenburg, 
foleeley, 
orkton,

Head Office . . . TORONTO, ONT.

GKO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan.
ge

J. M. Roberts.
A. J, Williams.

HEAD OFFICE.
Cor- Adelaide &.Victoria Sts.Toronto

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can.Advertise in

THE JOURNAL OF 

COMMERCE

Interest et 4 per cent payable half- 
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

and Midland

’ommerce.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS. THE

HOME BANIThe Quebec Bank! BANQUE d’HOCHBllACA
1 8 74 - 1 909 .

! CAPITAL AUTHORIZED . . .$4,000,000
$2,500,000 
$2,300,000

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST..................................

1 Hea
8 King Stree$3,000,000 

, 3.500.000
1,250,000I CAPITAL PAID-UP 

1 RESERVE FUND. . Six offices in T< 
Twenty-live Br: 

the West.
Agents in eve 

Canada.
British and F 

throughout the \\

DIRECTORS:
. .. President
Vice-President 

Marsh
J. E. Aldred. 

General Manager.

JOHN T. ROSS .
VESEY BOSWELL

Gaspard LeMoine W. A. 
Dougall. G. G. Stuart, K C. 

LB. B. STEVENSON

DIRECTORS:
PresidentF. X. St. Charles, Esq.

Robt. Bickerdike, Esq., M.P., Vice-Prea 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H. 
Lemay, Esq.; J. M Wilson, Esq.

M. J. A. Prendergast, General Manager.

Thos. Me

BRANCHES:
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry

St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

JAMES MAf
THE RUT AU BANK OF CANADA.

F. G. Leduc, Manager. 
O. E. Dorais, Inspector.Dividend No. 89. Fredk. J. EOita

MONTREAL.HEAD OFFICE:
Divi-
Ccnt

Notice is hereby given that a 
dend of Two and One-Half Per

— BACITY BRANCHES:
De Lurimier, Mount Royal Ave. leor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; llurhelaga; 
Maisonneuve ; Point st. Charles ; bt. Edward, 
21DU St Hubert St ; St Heuiy ; Town of St. 
Louis ; Viauville ; Verduu.

AGENTS:
London, Eng.- Bank of Scotland. Boston 

—Boston National Shaw mut Bank New York, 
N Y —Chase National Bank. Philadelphia, Pa.— 

National B nk. Paris, France.— Credit

t being at the rate of ten per cent per
annum), upon the paid-up Capital Stock
of this Bank, has been declared for the
current quarter, and will be payable at
the Bank and its Branches, on and after Berthierville, P.Q.

, Edmonton, Alta.
Monday, the 3rd day of January next, Earn ham, p.q.

Jolictte, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

11 4, 12 Blon 
LONDGirard

Lyonnais.
Money*

Transfer
and all par

BRANCHES:
Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q.
\ aileytield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 108.

NOTICE is hereby given that a Divi
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Bank for the current quarter will 
be payable at the Head Office and Bran
ches on and after the Third Day of Jan
uary next.

The Transfer Books will be closed from 
the 15th to the 31st inst., both days in
clusive.

By order of the Board,
J MACKINNON,

General Manager.
Sherbrooke, 1st December, 1909.

of 15thoi recordto shareholders 
December.

Drafts and 
Issued.

By order of the Board.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

It. Iv. PEASE,
(inner11 Manager.

Governmen
Montreal, P.Q., November 20th, 1909.

LOANS Pla
Cablegrams: "FRE

La Banque Nationale
Founded in 1860. JbsSB

tSwwcsro
Imperial Bank
Capital Authorized...$ 10,000,000 

5,000,000 
5,000,000

of Canada$2,000,000Capital 
Reserve Fund and Un

divided Profits.... 1,103,695,62 Capita' Paid-up 
Reserve Fund . DEVi

Our System of Travellers’ Cheques DIRECTORS :

The Provincial Bank D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Rowland Elias Rogers
X8Ho^a°n8rUe WiUhmi Whyte! Winnipeg
Cawthra Mulock Hon.RichardTumer.Que

Wm. H. Merritt, M. D., (St. Catharines)
Office Toronto.

Commerce, Finant 
Manufacturing, 

Stock

was inaugurated a year ago. 
and has given complete sati^ 
faction to all our patrons, as 
to rapidity, security and econ- 

The public is invited to

Head Oflice: 7 and 9 Place d'Armes, Montreal, Can 
37 Branches hi the Province of Quebec.

. «2,000,000.00 

.. 1,000,000.00 

.. 310,277.00
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND.............

BOARD OF DIRECTORS.
President ; Mr. H. Laporte, of Laporte, Martin A Co 

Director of The Credit Fonder Franco Canadien. 
Vlce-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm o! Carsley Sonsand Co 
Hon. L. Beaubien, Ex-Minister of Agrieulture.
S; aiphonse'Raclue!‘oULVHtacine £<£:* VVhol*

DlE. prVacWene° Administrator Credit Fonder 
Franco Canadien. ,

Mr. Tancredj Bienvenu, General Manager.

H ©ad
BRANCHESomy.

take advantage of its facilities.
North Battleford 
Prince Albeit 
Regina 
Rosthem 
Wilkie

ISSUED EVERYPblgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
San It Ste. Marie 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Lake Broadview
North Bay,
Ottawa

SUBS(Our Office in Paris
Rue Boudreau, 7 Sq. de I'Opera

is iound very convenient for the Cana
dian tourists in Europe.

Canadian bubscrl 
British Subscriber 
American

Athabasca
Landing

Banff
Calgary (2) 
Edmonton (2) 
Lethbridgen 
Red Deer 
Strathcona 
Wetaskhvin

Slagle Copies.. ..
Extra

TTanstere of funds, collections, pay. 
mente, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Union Bank of Halifax
Montreal Office,

142 Notre Dame St., West,

QUEBEC 
Montreal 
Quebec (2)

(5 t
(50B. COLUMBIAl 

Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

MANITOBA (100
Brandon 
Portage La

Prairie 
Winnipeg (2)

Editorial andSt. Stephen's BankSavings Accounts receive particular 
attention. Incorporated 1836. St. Stephen, N.B.

CAPITAL.
RESERVE,

IS HOSPITAL 6SASIC' WAN
$200,000

52,500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

$1,500,000.00
1,200,000 00

Telephone Main 7432 
7433

C. A. GRAY, MANAGER.

Capital 
Reserve - M. 5Hague 

Moosejaw

Agents: London, Eng., Lloyds Bank Limited, N. Y 
Bank of the Manhattan Co.

Editor, Publie

We do m 
■awed manuscrip

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

i



The Gurney, Tilden Go.
Ham i I to n, Canada.

We manufacture and carry in stock 
I the largest range of Builders’ Hard- 

w ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W <fc D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

IÜI METROPOLITAN BANK
Capital ........................................
Rese1 ve and Undivided Profits

.... $1,000,000.00
....... 1,277,400.00

TORONTO. ONT.H6HD OFFICe,
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

Jardine Universal Ratchet Clamp Drill.

Used In factories of all kinds for hurried machine repairs.

Ail machine shops and railway shops should have It.

Bridge builders, track layers, and structural metal workers 
have constant use for It.

Send for deecription,

H. B. JHRDINE & CO.,
HESPELER, ONT.

Ik
EBEC

,000,000
.500,000
,250,000

lent;h
Aldred.
lager.

Que. 
ib ag. 
)nt. 
ce, Q. 
iue.

Boston
v York,

-Credit

K.

Divi- 
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Stock 

er will 
Bran- 

t Jan-

l from 

iys in-

ger.

inada

THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

Six offices in Toronto.
Twenty-five Branches in Ontario and 

the West.
Agents in every banking town in 

Canada.
British and Foreign Correspondents 

throughout the World.

JAMES MASON, General Manager.

Fredk. J. Benson * Co,
- BANKERS -

11 4, 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
snd sll parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Plàced and Issued.
Usblegrams: “FREBENCATE, LONDON ”

.J

f0§
AiMANCE M»iBl«SÉâ*CElpiEW

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Oanadian Subscribers.............$3 s year
12s, 6d.
$3.68 a year

. 25c each 
“ (5 to 50) .. .. 20e “
“ (50 to 100) .. 15c “

“ (100 and over). 10c “

British Subscribers. 
American 
angle Copies 
Extra

Editorial and Busnee. Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to retura 
■saeed manuscripts.
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LEGAL DIRECTORY.

SU“STANDARD” TWIST DRILLS
L. Clarke Raymond 

WINDSOR .. Paterson, Murphy â Sals 
Dickinson A Holmes 
..................A. Collins
...........Otto F. Klein

WELLAND■v
Are Standard in all machine shops. 

Large Stocks are carried by
18 WINGHAMilu

WALKERTON
WALKERTON

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D.C.L. 

180 St. James St., Tel. Main 242A
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Girons

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory ia 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

-Supply J1NOERSOLL Thos. Welle
KEMPT VILLE................... T. K. Allan
LEAMINGTON.............. W. T. Easton

McLaughlin A Peel 
........... Win. Steers

Townshend A Rogers
ANNAPOLIS ROYAL .. H. D. Ruggle# 
BRIDGEWATER .. Jas. A. McLean, KG.

Roecoe A Dunlop
LUNENBURG................... S. A. Cheeley

.. .. S. MacdonneD 
Burchell A McIntyre

YARMOUTH.............. E. H. Armstrong
YARMOUTH . . . . Sandford H. Peltoe

AMHERSTNEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attomey-at-Law. )
Davis, Symmes A Schreiber. Canada $LINDSAY

LINDSAY
KENTVILLE

USTOWEL....................H. B. Morphy
LONDON . . .
L'OKIGINAL. .
MITCHELL . .

PORT HOOD
LeadingMONTREAL. SYDNEY.. .. W. H. Bertram

.................. J. Maxwell
. .. Dent A Thompson

MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

.

ORDSenry J. Kavanagh, K.C.
E. tier!n-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can. 
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

BlanlNEW BRUNSWICK.
t NIAGARA FALLS .. .. Fred W. Hill

CAMPBELLTON............F. H. MeLatehy
SUSSEX

ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. .. and FWhite A Allises

.. .. J. F. Grierson 
OWEN SOUND.............. A. ti. Greaser
PETERBOROUGH .... Roger A Bennet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .... Chisholm A Chisholm 
PORT HOPE..
PRESCOTT..............F. J. French, K.C.

PRINCE EDWARD ISLAND.R. B. HUTCHESON, 
Notary Public And In:

CHARLOTTETOWN, McLeod A Bentley rMAR NI a GC LICENSES ISSUED

Commissioner for the Provinces of Quebec «b Ontario. 
Mechanics' Building, 2<M 8T. JAMES STREET, 

MONTREAL.

Our Rep 
on Request

.. .. H. A. Ward
MANITOBATel. Main 2499.

SARNIA............
SMITH’S FALLS,

A. Weir
PILOT MOUND.............. W. A. Donald MORTON,ONTARIO.

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ>. 
ST. THOMAS

Stationers, Blai
ARN PRIOR ...
BLENHEIM .. ..
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wdkee A Henderson
BKOCKVILLE.................. H. A. Stewart

A. J. Reid 
CARL ETON PLACE.. . Colin McIntosh 

Henry R. Bedford 
. . . J. P. Telford. 
.. .. J. C. Rose 

. . . . E. N. Lewis

Thompson A Hunt 
.. .. R. L. Gosnell BRITISH COLUMBIA 115-1 IT NOTH

MOI
J. S. Robertson 

STRATFORD . MacPherson A Davidson 
TRENTON . .. MacLellan A MacLellan 

John J. Stephens 
. . .. T. H. Dyre 
Dowler A Sinclair 
.. Jaa. R. Boat

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie

TEESWATER .. .. 
THORNBURY .. 
TILSONBURG .. .. 
TORONTO .............

CAN N1N G TON
NORTH-WEST TERRITORY.

DESERONTO ...........
DURHAM ...............
GANAXOQUE . .
GODERICH.............

.. Lougheed A Bennet* 
. .Harry H. Roberta* 

WATFORD .... Fitzgerald A Fitzgerald | RED DEER, Alberta .. Geo. W. Gree*

CALGARY.. .. 
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. A

abo
doo
rant

BOILER SHOPLondon & Canadian 
Loan & Agency Co. THE hTKVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

I'ETROLIA, ONT., (now of twenty year’s standing1), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Well» and Re
finers and Mills in this section are nearly entirely supplied with Boiler» and 
other Plate Work from this shop; while for well-drilling purpoeeB it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks. Bleachers and Agitator:, Salt Pans, Steam Boxe» for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shoips, including S earn Engines and Castings in Iron nMÉ 
Brass

A
abo'Limited.

51 Yonge St., - - Toronto
ESTABLISH KD 1873.

Paid-up Capital 
Reserve...............

.91,000.000 

. 285,000 

. 3,700,000
DEBENTURES

Issued. one hundred dollars and 
upwards, one to five years.

4 PER CENT.
Interest payable half-yearly.

These Debentures are an authorized 
Trustee Investment.

Mortgage Loans made in Ontario, Mani
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary. ^

j.

Having a full outfit of machinery and tool*, inetuding Steam Riveter, and mw
eranpMt -on of the quality of it* worK with •»"of long experience, it invitee 

shoo in Canada

j. H FAIR6AHR,
PROPRIETOR

V. B. WADSWORTH, 
Manager. ARTHUR KAVANAGH,

MANAGER
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SUN FIRESUGARS —TI1E BEST ARE THE CHEAPEST— : 

ASK FOR AND SEE THAT YOU GETrmowi 
t Seie 
[olme» 
Colline 
Kiel»

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.

.Montreal Chief Agents :

EVANS & J( HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

audry
D.C.L.

2428
ickett
lirons Extra, Granulated COMMERCIAL SUMMARY.

ANJ) OTHER GRADES OF REFINED.

Supply your customers with only the Lest sugars obtainable IT WILL PAY.

Manufactured by the

--Every year Ontario grows over 7,- 
090,009 barrels of apples.logera

sggiw
, K.O.
lunlep
lesley
onneO
[ntyre
itrong
?eltoe

Canada Sugar Refining Co., Limited, MONTBEAt, One - In twenty sewn yea is the lvimber- 
lty diamond mines yielded $420,000,000 
worth of diamonds.

i

Leading Manufactuirere. Etc. 1 he United States Government 
conducting a crusade against the use of 
dangerous preservatives in food.

is

mmm iORDER YOUR
».

Blank Books 
and Formsfor

I he Ault and Wiborg Co. of Toron
to. manufacturers of printing inks, have 
decided to open $ branch factory in Môn-iijpr<itehy

illiww
Ontario's mineral output 

nine months ending September .10. 
$10,702.742, compared with tl2.185.0ll 
in 1908.

for the
1910 was

And Insure Deliv 
December.

Our Representative will Call 
on Request.

r>' in
entley

1 - Ottawa clearing house total for week 
ending Dec. 9. 1909, $3.571.134: 1008. $2,- 
930.054.—London clearing house total 
for week ending Dec. 9. 1909. $1.449,085.

OFFICE, y
SCHOOL,'

CHURCH,- 
& LODGE 
URNITURE 

FINE BANK,0FFICE.COURT HOUSE AND I

HÊ ill!:!E|>onaM MORTON, PHILLIPS & CO. Tt

Stationers, Blank Book Makers & Printers. ”4he report on the British post office 
for the year ending March 31st shows115-117 NOTRE DAME STREET, WEST, 

MONTREAL.
that 2,9(1, .000.(100 letters, SC,11,(100,000. post- 
cards, 953,000.000 halfpenny packets, 
202.(foil,lino newspapers, and 111,000,000

JVEB,
uarrie

parcels were delivered.

For Sale —The eoal industry in India has
very important proportions; 

the increase is again very marked, the 
output having exceeded that of previous 
year bv one and a half million 
The output was 12.149.(120 tons.

now
assn mod

BBMtt
ertwe
Inw

:

A well finished CHERRY COUNTER 
about 20 feet long by 3 feet wide with tons.swing
door. Was made for the Equitable Life Assu
rance Company of New York. —During October there 

trade disputes in existence in 
afleeting 68 firms and 4,361 employees. 
The loss o£ time to employees was ap
proximately 100,190 working days, com- 
pared with 37.880 days in Oetoher 
last year.

were eleven
Canada,

—:ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

i AÏ 
rine, 

Re nt

—Owing to the great fall in the price 
of manganese ore during 1908 the pro
duction during that year in India (674,- 
315 tons) was over 200,000 tons 
than during 1907, but was nevertheless 
considerably greater than that of 1906 
(571,495 tons), when the recent spell of 
high prices 1irst set in; 1908 was a year 
of over-production, and the stocks 
the mines at the end of the year were 
probably about 300.000 tons.

Add ress

Journal of
Commerce,

MONTREAL.

till»,
ÎOOf
pro-

lessamâ

raw
•mm
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I



THE CANADIAN JOURNAL OF COMMERCE.872
the season of 
including linte 
gross weight, 
weight bales, 
North Carol inj 
800,000; Florid 
000; Louisiar 
Tennessee 240 
10,088,000 bale

all the other banks the Toronto shows a 
good increase in deposits, which are now $34,500,000 against 

Total assets this yens are $47,989,000,

$4,000,000. Likehave sold $28,000 5Hie municipality of l’oint Urey, ILF.
hool debt ntures repayable at the end of 25 years to 

This brings the total pur-
per rt ut s
Wood, Uundy and Co., loronto. 
chase recently made of debentures of this municipality by this

$20,800,000 ii year ago. 
against .+39,755,000 last year.

limi up to $308,000. -Cost of bread in Chicago has proved a puzele to ,1. K.
Cahill, an investigator for the labour department of the Board 

,\lr. Cahill told of his bewilderment be-
t anadian snap imports during the tour months ending .Inly

From United Kingdom, $20,- 
$203,990; France $50,722; other countries 

Lxeept in the case ol other countries

of Trade of England.31, 1UI1), were valued as follows : 
050 ; Uni led h Dates 
$2,207, total $283,0*11. 
all these \ allies have increased.

■ . *1 can't understand/* said he,lore the t it y ( lub last week.
—From the « 

received by ill 
as against $33 
increase of $1 
ing an augniei 
were made uj 
$4,000; export 
$54,883, an in. 
the total rece 
the c<ti espom 
Of these colli 
of $0.000 ; exp- 
lie $10.401, an

buy bread in hiigland for one third tlm price you 
wheat. ïou have to pay

“now we can
pay in Chicago when you send ns 
live cents for four ounces of broad, while we get a loaf '\eigh-

our
theAustria, bvve.bm ami Italy, in order nam d, -vipply

the Egyptian trade in matches, which amounted to 
The usual ad valorem duty of 8 per

Our four pound loaf nev-ing sixty-four ounces tor ten cents.
than twelve cents and usually only ten cents.bulk er costs more 

| confess 1 can’t understand it.about $450,000 in 1008.
Vent in charge d mi all imports of matches. There is in uddi-

dues if the goods are landed
?

tional «ne-hall ] er out lor .|Uay 
at Alexandria .

Henry Kxans, chairman of the executive committee 
of the Phénix Insv.ranve Co., of Brooklyn, X 'i ., has issued a

Mr.

circular announcing the retirement of Mr. (»<•<>. Sheldon, from
The circular also states that

were: Vat-liniish imports Irom Camilla during .November
horses 2; wheat 2,258,900 

bacon 35,- 
vhecse 243,540

tie 15,215; sheep and lambs 591 ;
wheat u cal 30!i,400 ewts; peas 12,330 i-wts;

the presidency of the company 
Mr. E. W". T. dray, the new president, will cooperate with 
the Insurance Department ol New \ ork si ate in arrix ing at 
the facts and making a full and true statement of the condi
tion of the company at the earliest possible moment.
Evans gives it as his opinion that the 
$1,500,000, is intact, and there is besides a net surplus of some 
$500,000.

155 ewts; hams 3 17. exits;
gs 2 757 great hundreds.

butter 951 cuts;
The total value of the above

w.i > $11,353,675. —A special 
the Spanish A 
shipbuilding ii 
the las txvelv 
tonnage was 'a 
shipyards-of t 
ships aggr.gat 
stean s ljs io; 
gate of men h 
of 7,3.8s,755 t 
the (*i cat l.a 
ounted to $2,.
xx as tra sport

Mr.
pilai of the company,. \ s|„ , |.,| ........ \ 1,'tm-ia. lie . says: The Western Steel

(j,,rp,,V Mimi, IV. nn cd l.y New 5 ork and Sun Kranvisco capilal-
i„ls, is -aid’tn have in, npUmi on ........ .. Hms.' shiplmild.ng
works at Lsquimalt . The corporation aims -n establishing a 
SIM.IHHI.I Ml si,a 1 maiialaet living industry mi tile coast, and de
li ils are S id to I e all completed.

- The following statistics of the production of minerals in 
British India during 1008 lia 
Phe figures for 1907 are 

Petroleum ( 152.045.677 gals..
U ,02.000; salt (1,102.783 tons.
€522.794; manganese ore 

1 ons,
ewts., C292.75S; mica

just been received from abroad.
given in parenthesis for

CO 10,015).

unparison : 
170.646,320 gals.,Agent S. W. Day. actA speia! Irom I frock ville says :

United States Government, made a big seizure ol 6434,070), 1,-279.937 tons,
V 5S9.S301, (174.315
£iT4.o7l>i. 380,199

:ng ! • r lie 
smangl, ,1 furs at Alexandria Bay, of the leading summer (899,055 tons.

The lot was valued at $400. L'405.593; saltpeter <357.589 ewts.,
39.0.75 ewts.. £226.382), 27.572 ewts.,

he St. Lawrence.
secreted in the village awaiting shipment to 

It is t l ough the purchases were made at

r sorts <m 
The Airs were 
New York parties. .6139.513: graphite (2.433 foils. 67,411), 2,873 tons. 614.505; 

chromite (18.303 tons.
(186 tons, €50), 7.534 tons.

—The Earn 
gram I a ted uj 
frontispiece b 
sweet eque.sli 
well met .1 d 
the ariicles o 
intei estdiig, ai 
as is the let : 
engravings ar 
magazine, 
cliarly and x 
vcise of K. 1 
number, all t 
e ery numbe

C21.404) 4.745 tons, € 6.33$: magnesite 
£2.009; amberyf €385),

Brock ville.
€364.

ended Nov. 30th,Bank of Commerce for the yearI In
states—Importations of hidt s mil skins into the Unitedlittle over 15 per cent, asisliows m t profits of $l,o 10,69.), or a

will aggri gate approximately one hundred million dollars for 
These articles rank second in va

ille “rest”computed with 16'A l"1' c('nt Ule llrvvimls -"l'ilv'
$6,91)9,009, and th<- balance of profit nml loss 

Of t ins amount $300,000 
cuvi -'-ti >n v. 1th a 9-

the presi nt calendar year, 
lue in the list of importations.

fund remains at
account
xx .is 11 eox ei 
sets now realized.

Sugar is the one article the 
The

carried tin-ward is Si 22.139
, d 11 om over appropriations in importation of which exceeds in value huh s and skins, 

value of hides anil skins imported exceeds by many millions
Inthat of any previous year in the history of the country.

(lie calendar year of 1940 the quantity of hides import'd was 
307.000.000 pounds, while tills year it will exceed 500,90 1.01)9 

.Nearly one-third of these importations consisted of
from the British

cent de- 
in 20 instal-

Mi,nsi,n and t o. purchased $12.249 ., per 
These mature

cent Lucknow debeii< lires maturing ill

( I. A
of Winchester. Ontario, 

incut s : ;i Iso $3, A HI .> pel 

15 instillments

fulloxx :
$1,200 Flmixxx ein ; $1.000 Ayleigh

belli ill es
pounds.
goat s ins. pm et ica 11 v one-half of which comeNovt It-West$6.100I hey also pni'-hased
East Indus.cent debentures, repayable in ten instalm -nts as

$1.600 V-rmiHion; —Advices 1
$1,500. O'Brien; $800, Lucknow: AmericanPatent Deport :—The following Canadian and considered tli 

for authoriza 
txvecn Italy 
cussi d, i sj.cc' 
a da in relia t i 
Italian cmigi 
wants is skil 
acknowledged 
cation be!we< 
ments of the 
is ting, but cc 
emigration o 
conci ssion hi 
be taken to

patents have been recently secured through the agency of 
Marion and Marion, patent attorneys, Montreal, Canada, and 

Any information on the subject will be
total Canadian imports of 

decrease of nearly 
valued at $2,486,344. an in-

t heDuring the past fiscal year
etc., amounted to $0.133,222, a Washington, D.C. 

supplied free of charge by applying to the above named firm.
drugs, lives,
$306,006, while the exports wereI

figures tell the story of a 
One of (he chief 

hemlock

Canada: Daniel L. Davies, Montreal, Que., nut lock; Leon 
Leblanc, St. Leonard d’Aston, Que., potato digger; Arthur Ed. 
St.-Cyr, Montreal, Que., washing machine; Edgar Smith, Black

Daman, Sackville,

Theseof nearly $106.000. 
considerable in. reuse in home production.
crease

dyestuffs and extract of 
of these being, respectively. *li,485 and

increases in exports 
hark, the total exports 
$79,347.

was Kiver, X . B., saw mill.—U .S. : Louis W.
N.B., flask; Charles N. Smith, St. Thomas, Ont., brake-shoe 
key; Louis If. Yeronneau, Montreal, Que., floor-dressing ma
chine; William Hargrove, Orangeville, Ont., foot-power mo-i

The Bank of Toronto shows a decrease in net profits for
tor.1900. but it is a small one, last year’s profits being $582.156, 

The bank has added $400.000 to its rest Crop Keporting Board of the Bureau of Statistics of 
the United States Department of Agriculture estimates, from 
the reports of the correspondents and agents of the bureau, 
that the total production of cotton in the United Stntes for

this year’s $579,471. 
account. $10,000 to the pension fund, and has written off $<7,-

—The
—forests 

the exports 
crease of twi

the bank premises, carrying $68.871 forward to 1010.
stands at $4,750.000 against a capital of

650 on 
The rest account now

7
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chiefly India rubber and other gums from the tropics, and lum
ber from Canada, have increased even more rapidly than the 

The imports increased from $1,333,333.33 in 1851 to

the season of 11)09-10 will amount to 4,820,344,000 pounds (not 
including linters), equivalent to 10,088,000 bales of 500 pounds, 
gross weight. The estimated production, in 500-pound gross 
weight bales, by States is as follows :—Virginia 10,000 bales; 
North Carolina 615,000; South Carolina 1,095.000; Cvorgia 1,- 
800,000; Florida 57,060; Alabama 1.020,000; Mississippi 1,020,-; 
000; Louisiana 280.000; Texas 2,570,000; Arkansas 715.000; 
Tennessee 240,000; Missouri 49,000; Oklahoma 617.000; total 
10,088,000 bales.

shows a 
against 

r ,989,000, exports.
$122,000,000 in 1907, from which high mark they fell off in 1908 
to approximately $98,000,000. A bulletin just issued by the 
U.S. Department of Agriculture, which covers a period of 58 
ye rs, says that during the first live years of this period, 1851- 
55, our expo ts of forest products amounted to only 24 cents 

pita and our imports were less than nine cents, whereas,

Io d . K.
u- Board 
ment be- 
said he, 

nice you 
«• to pay 
if neigh- 
loaf nev- 
n cents.

in 19 8, the corresponding figures were $1.04 per capita tor ex
it is interesting, says the bulle-i or s and $1.12 for imports.-From the opm'ng of navigation to December 1. the revenue

Intin, to note the vapid inertase m imports of wood pulp.
imported; by 1890 this value hadreceived by the Harbour Commissioners amounted to $ :50,883, 

as against $333,123 in the corresponding period of 1908; or an 
increase of $17,760, imports, exports and local traffic all show-

The ligures

DSO only $5,000 worth was
d to $ 1.800,000 ; by 1900 to $2.400.000, and in 1908, 

wood i'iiIp to the value of $7,000.000 was imported, 
the past 10 ye rs the import price has increased from $20 per 

Some wood pulp is exported, but the

m<-i ens
During

ing an augmentation over the previous season, 
were made up as follows:—imports $202,500, an increase of 
$4,000; exports $93,500, an increase of $3,000, and local traffic 
$54,883, an increase of $10,760. For the month of November 
the total receipts were $61,901, as compared with $45,584 in 
the c<riespondmg month of 1908; or an increase of $16,316. 
Of these collections, imports represented $33,000, an increase 
of $6,000; exports $18,500, an increase of $4,500, and local traf
fic $10.401, an increase of $5,816».

long t<>n to nearly $31. 
a o nt is s ' all e mpared with the imports and seems to bemmiittee 

issued a 
on, from 
it es that 
ate with 
riving at 
lie eondi- 
nt. Mr. 
company, 
, of some

on the dec ine.

Dispatches from branch offices of R. G. Dun end Co., in
Canada, note somewhat less activity in the volume of whole-

On thesale trade, which is to be expected at this st a son. 
other hand, there is a marked improvement in the retail move
ment of merchandise, with an accompanying brisk demand for—A special from Washington says:—Not since the year ot 

the Spanish American war, in 1898, ha« the product of the 
shipbuilding industry in the United States fallen so low as in 
the las twelve months. Only 1,247 vessels were listed. Their 
tonnage was 238,090 gross ton's. Under normal conditions- the 
shipyards-of t inted States are expected to turn out annually 
ships aggr.gating -10 >,l)(it) gross tons. They are building fewer . 
sie.ms i] s lor f< re n trade than ten years ago. The aggre
gate of merchant ships for the l nited States is 25,688 vessels 
of 7,::8s,755 tons. One-third of this tonnage is employed on 
the Croat Lakes. Exports and in ports during last year am
ounted to $2,,2!',600,000, but only $258,657,000, or 9.5 per cent 
was tva sported in American ships.

Dry goods travellers are beginning to re-Lhrisimas goods, 
turn to their respective headquarters to remain over ilie holb

ofdays, and this has of course some effect on the amount 
I». <im ss t ran.sac teal in this line, but those who are still out

There is active demand for allare sending in good orders, 
kinds of cotton goods, which is evidently stimulated by the 
firm prices of all staples and the desire to anticipate further 

The nulls are ail very busy, and ne stocks

nerals in 
a abroad.

onadvan es.
merchants’ shelves are reported to be light the outlook in Ibis

iiparison : 
20 gals., 
17 tons, 
, 674.315 

386.199 
72 c vv ts., 

VI 1.305 ; 
magnesite 
£364.

Leather is in 
CJrocer- 

aiul canned

department is considered very encouraging, 
fair demand and hides are lirm at unchanged prices, 
ics are in moderate request, with d»*ied fruits

Sugars an* rather quiet, with agoods the lead ng features. 
tendency to easiness, factory quotations for standard granu- 
I a ted being $4.75 per hundred pounds, 
then* has recently been a marked advance at London. Calcutta 
and Colombo in all grades <>f Indian and Ceylon teas and the 
effect of this it is thought will soon be felt in this market.

It is reported that—The Farmer's Advocate* and Horn.* Magazine is to be con
gratulated uj on its spe lal Christmas nunibei. The coloured 
frontispiece is sir.kingly conceived and well executed, the 
sweet equestrienne appearing to be quite at home upon her 

The contents are written Ik experts,

1

1 States The ii on market is quiet, and as stocks are now being placed 
in store, deliveries will be subject to an advance of $1 per ton. 
Building continues active where uninterrupted ny the weather, 
and material is in good demand as well ns a biisk movement 
in shelf hardware.
demand for Ontario grades confined to domestic 
Manitohas are somewhat stronger, hut corn and oats are dull.

ollars for well met .1 d hunter.
nd in va- 
rticle the

the ariicles on Durhams and Canadian hunters being especially 
liiteiestdiig, and containing much historical information. 
as is the l.*t : erprvss, we arc*, however, bound to say that the 
engravings arc quite* in keeping with tin* remainder of 

The Canadian and British landscapes come

Good
The wheat trade has been quiet, with theTheas.

millers.thev millions 
try. In 
art *d was 
>00,! K) '.000 
nsisted of 
he British

outmagazine.
clearly and we 1, especially those illustrating the patriotic 
vc !se of K. Jieid and D. C. Scott. Altogether, it is a capital
number, ail the latter because it contains something to please
every number of a household.

—Advices from Koine state that the Emigration Board has 
considered the applications made by two shipping companies 
for authorization to carry on a direct transport service be
tween Italy and Canada. The matter was exhaustively dis
cussed, especially from the point of present eomntions in Can
ada in relation to the character of Italian emigration, the 
Italian emigrants being mostly labourers, while what Canada 
wants is skilled agriculturists with some capital. The hoard 
acknowledged the advisability of establishing direct communi
cation between Italy and Canada in order to meet the require
ments of the flow of emigration to the Dominion, already < x- 
isting, but considering the dangers involved in the ill-regulated 
emigration of labourers, it has directed that in the event of a 
eonci ssion b< ing eventually granted, proper precautions must 
be taken to eliminate danger threatened. »

American 
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»—Forests of the United States contributed 890,000,000 for 

the exports of the country during the fiscal year 1908, an in
crease of twenty fold since 1851. Imports of forest products,
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THE DOMINION BUDGET.
continental Railway, and Quebec Bridge, which in ad
dition to that not inconsiderable morsel added last year 
about $16,000.000 to the country’s indebtedness. Our 
adjectives can hardly be considered extreme, when the 
original estimate given to the House of $13,000,000 is 

pared with the amount $85 000,000, which the Min
ister estimates the scheme will have cost by the close 

It will be well for the country

to few men to stand at the helm of an im-11 is given
portant vountry’s liiianecs, continuously, for thirteen 

Thu Hon. Mr. Fielding is to be congratulated 
the rei-onl, as well as upon the lact that, despite 
difficulties and adverse circumstances, he

years.
upon

1ms cummany
managed to preserve the cheery optimism essential to a 

Tim diflicultv of "'sitting upon” the
:

of the current year, 
if the Ministry lias taken adequate steps to enforce its 
bargain with the Grand Trunk Pacific, so that nothing 
shall ensue to enable that undertaking to escape from 
its obligations to pay the interest agreed upon on all- 

There are not wanting signs of restive-

polhical leader, 
lid of tin1 Treasury chest, to use the ligure of speech 
employed I>v a former Minister ol finance, to prevent 
the abstraction of public funds for their 1 et projects by 
clamorous friends, is always great, under partyour

A Minister faithful to his trust, and no one
a good

this outlay.
at the. costliness of the eastern end of the road

system.
doubts Mr. Fielding's faithlulness, must 
deal of the seamy side of political life, and after 
teen years of it, we could forgive many more pessimis
tic tones Ilian lie allows himself in his annual Budget

see ness
the part of Grand Trunk officials. It is not yet ap

parent whether the $6.000,000 lost by the falling of the 
Quebec Bridge, is to be included in the amount the line 
will have cost, upon which the G.T.P. is to pay inter
est, or whether that loss is to fall simply and totally

tliir on

speech.
Returning prosperity, and a thefair harvest in 

North-West, with no national financial calamity to 
cloud the prospect, made it possible for Mr. Fielding 
to give a good report of the ordinary business of the 
Government, for the year ending last March. Indeed, 
there was a surplus of about $16,500,000. though it was 
swallowed up by the extraordinary expenditures upon 
the frightfully, if not outrageously, expensive Trans-

upon the taxpayers.
It is a pity that the Dominion Mint needed specal 

No doubt the spir.r was corn-defence in the Speech, 
mendable, which caused the establishment of the insti
tution. Until, however, a metallic coinage becomes 
more popular than it is to-day, the fact that the Do
minion is a large producer of silver and copper, and

1
.

i
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Founded in 1806.
The Law Union and Crown Insurance Company having acquired 
The Rock Life Office, the name of the company has been altered to

—which has, by the way, not been outlined, as yet.
, The future promises brightly to Mr. Fielding. WithThe Law Union & Rock Insurance Co. a customs revenue growing larger than last year’s by a

million dollars a month, and with a total gain in income 
of $9,000,000 in eight months, with capital flowing in
to the country for investment, with a large proportion 
of a bountiful harvest still to he exported, and with bank 
deposits three times as great as thev were ten years 
Ago, the prospects are good indeed for a prosperous 
year’s operations. The eyes of the world are directed 
as never before to this country and its possibilities, and 
Hon. Mr. Fielding’s thirteenth Budget Speech will, on 
the whole, have a good effect in foreign money markets, 
which is by no means an unimportant matter.

Limited.OF LONDON

Assets Exceed.».. $45,000,000 00 
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

uenadian Head ogee ||3 st. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

natter*
Department.Accident

that our gold mining is of some importance also, will 
nut make the minting of coins very profitable, in con
sequence of the heavy costs surrounding the operation.
No one will question the wisdom of_continuing the rule 
of paying three-eighths of one per cent to the Ranks 
for deporting'F.S. silver out of the country.

Some of the bounties paid upon iron and steel ex
pire during the next fiscal year, but though the Minister 
•was warm in their defence, he made no announcement 
ol' tlic future police of the Government, which will 
probably be declared later on. In one or two respects, 
it was a “waiting" Budget, and there was no striking 
out of any new line of policy anywhere. There were 
no alterations in the Tariff, which will cause some little 
disappointment in certain quarters, nor was any notice 
taken of the present conditions of some textile trades', metropolis, presented his report to the First Minister

in the first portion ot this article on the page which goes 
to press earliest, the tigums of tTie actual surplus were
founded with those of Hon. Mr. Fielding’s estimates for the 
current year, through an error in the telegraphed synopsis ot 
the Speech. The actual surplus was $1,029.171.

MONTREAL CIVIC COMMISSION.

Judge Cannon, the special Commissioner appointed 
by the Quebec Provincial Government, to hold an inves
tigation into the civic administration of flip commercial

The promise of the Governor-General’s speech from the 
'throne regarding mergers was repeated by Hon. Mr. 
Fielding, and a Bill promised at an early day.

last Monday. It had been evident all through the en
quiry, patiently and painstakingly pursued by the Corn-

Much missioner. that the primary court of public opinion had 
curiosity will be felt regarding this measure, in view of already put certain members of the ci tv council and 
the practical failure of such restraining legislation in some of its most important officers, upon their defence.

It will require athe i’nited States, and elsewhere. The evidence, however, vigorous!v combatted bv legal 
curious blend ng of boldness and caution to deal with gentlemen, bore out public opinion in most respects, 
a matter of such magnitude and importance, and it will and it was inevitable that the findings of the Contmis- 
also l>c a mistake to allow the political complexion of si on should be, to some extent at a n v rate, condemna- 
any completed or contemplated mergers, to influence tory. Probably, however, only those most violently
the suggested legislation. Street talk is already busy 
with this subject, but we confess to some incredulity ed. for the complete wholesale condemnation with which 
regarding the reported effect the Government’s pro- Juge Cannon concludes hi- report. 
nouncements have already had upon large commercial 
interests, though some brokers may have gained small

opposed to the present Council were altogether pro par

tie says:—

“ (1) The administration of the affairs of the city 
of Montreal bv iits council has. since 1892, been sat unit-

advantages from them. ed with corruption following the demands of patronage. 
The new Treaty with France was, in Mr. Fielding’s (2) The majority of the aldermen have administered 

opinion, likely to result in increased trade with that the committees and the council in a manner to favour
country,—a statement which he would hardly have the private interests of their relatives and friends, to 
niade in the Budget Speech, after the ratification of the whom contracts and positions were distributed to the 
Treaty, without some justification. Evidently. Italy detriment of the general interests of the city and of the 
and Belgium have been approached by the Government taxpayers. (3) As a result of this administration, the
in the interests of our trade, since it was announced annual revenue of five million - dollars has been spent 
that in the near future treaties might he negotiated as follows :—25 per cent in graft and malversation of 
with them, also. Nothing has been done, and evident- all kinds ; as for the balance, the greater part has been 
ly there is nothing to he done about the TJ.S. Payne- employed in work of which the permanence has very of- 
Aldrieh Tariff, which elevates President Taft to the ten been ephemeral.”

It will he remembered that this is not a judicial de
cision. but the report of a special Commissioner who, 
though a judge, is not here speaking with “ex cathedra” 

It should be noted that the Minister expect® to meet exactitude, and with any legal nicety of speech. Prob-
the expense of onr new Naval Policy out of ordinary ably “permeated” might have been a hotter term than
income which should have a good effect abroad, and “saturated,” in the first clause, in view of the fact stat-
will meet a good deal of criticism levelled at the scheme in the second clause, that not hv anv means all,

responsible position of Dictator of Customs arrange
ments, as regards the imposition of a maximum tariff 
surtax upon our trade with his country.
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councillor oi the city, town, village or municipality, or
if it is establ.shed

'Ji] the aldermen" were blameablethough "the majority
it is a disagreeable eoiiuiiuntary on the

in a busi-
the part of any other jiei'son, or 

therein that the charge which gave rise to the inquiry
ill the pi e ilises.
present day condition oi public inotals, Unit,

hike that oi Montreal, the greater nuni

on It can hart
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500,000. or at 
should be not 
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manner. An 
Rank Premise 
stands at $1.1 
this Bank in 
country, are a 
of its investi! 
$50,000 was a 
After paying 
cent per annu 
$102,157, wihi 
3909-10.

As regards 
Assets, the to 
months end in 
$66,800,151. t 
716.377 to $2 
$41.327.872 ii 
ported at $4' 
Loans and D 
posits, those f 
559,316. an ii 
lation has inc 
cordance with 
on the part o:

In the opinie 
justification fi 
Rank should 1 
000 by the iss 
000,000. to he 
by the ma nag 
largely in the 
not to lie des] 
in which this 1 
having had a 
large funds, 
the Canadian 
the ease with 
from East to 1 
igencies of a : 
is safe to say ' 
looked for wit

is unfounded, the commissioneis may condemn the per- 
persons inculpated, or the person who uas 

brought t lie false accusation, to repay the munie i pa tty 
whole of the costs of such inquiry or such part

lu default of immediate

ness community 
bur of the elected aldermen were found, after a fair in

to be unfaithful lu their trust, and guilty u£
fairly gun-

^oii or
\ est .gallon 
corrupt pi act u es. 
era I upmon - 
obtained agamsl other municipal governments

l nfortunately there 
that the same verdict might trutlUully be

in Can-

is a
tli-

I thereof, as they may think lit. 
payment of such costs, the municipality shall sue the per- 

liable therefor, tor the recovery thereof,
udu.

lu fact, municipal government by p ipular represen-
to be breaking down

son or persons 
and such persons shall be liable to imprisonment until 
lIvy have paid in full the costs which they have been

e\ -
condemns the ward sys

la nun m the old way appears 
erywhere. The Commissioner 
turn, for instance, and recommends one feature of the

accordance with the condemned to pay."
These clauses imposed a specific disciplinary duty 

the Commissioner, wdio imposed the heavy costs

Galveston system in its place, in
municipal reformers everywhere. He1 upm uns of most 

tsays:-
upoii
of the enquiry upon those found guilty of the offenceand the representation of the 

condemning this system, 
1 re- 

serious

"As l'or the division specified, as follows:—
"In view of this disposition of the law, 1 declare that 

it lias been established in the course of the inquiry,

city by wards, all agree in 
wh:.cfi gave birth to patronage 
commend to the citizens of Montreal, alter a 
study of tins question, to adopt another system créât ng 
a council composed of aldermen representing the entire 
city amt wo, king in unity for its growth and prosperity.
J hu Council oi to-day is composed of groups and coter- 

witli another with such bitterness 
ily lose sight of the high interests of

:
and to its abuses.r

that there has been malversation on the part of \\ . J.
I Ton lx. alderman and chairman of the Police Com
mittee; J . E. E. Lesperanee, alderman and chairman 
of the City llall Committee; J . V. Gadbois, alderman; 
J. G. Duquette, alderman ; E. Major, alderman; J. G. 
Couture, alderman ; J . 11. Xault, alderman, and Mod- 

Martin. alderman; maladministration and malver-
ies struggling one 
that they mvesm eric

sat ion on the part of ex-Chief Benoit, of the Fire Bri
gade, in regard to nominations and promotions in the 
brigade, and malversation on the part of Quartermas
ter Holland; of Sub-Chief Dubois, of Sub-Chief Marin,

the cemmiinity .
h wili he found, iimvever. upon fuither experience,

<ueh wonderfully complex
with their vari- 

“the man of

that to manage the allairs ol
modern civic corporations,concents, us

highly scientific subdivisions,
of his good-fellow qualities, 

volition and he guided altogether 
The best interests

the
will of ev-Captain Viau, of Fireman Charles Rioux, of cx- 

4 - reman Joseph Gadbois, of U. J. Munday, of Joseph 
Dvsuultcls, of Rodolphe Brunet and Ernest Belanger.” 

Tiie lawyers' fees are not included iu the costs, so
Those employed by pri

ons
street," elected because 
have to sink bis own 
bv scientilieiillv trained specialists.
(1f the vitv will require that the specialists trained for 
the purpose actually hear the rule, and. we believe, ;■ e 
spirit of the times is against the retention ot mere m.d- 
<11 -nie„, who shall “sit on the driver's seat, win e .moth
er runs the engine." A properly constituted and 
equipped Board of Control, would probably 
purpose, though the idea still awaits full development.

j„ preparation for this enquiry, the Quebec Tag 
future last session parsed the following amendment to

the Commissioner decides.
parties will have to be paid by them, and the cityvate

will be well content to pay its own legal expenses, in
proof of its good faith in the matter of civic govern- 

and its desire to maintain its reputation of hon-tho ment,
e-sty, wen though by evil mischance a majority of al
dermen have befouled its good name.

That the report of the Commission will be followed 
up by prosecutions of some sort is very probable. It 
ought to be made evident that it is as much of a crime 
to steal from the public as from an individual. Graft 
is only a euphemism, and a misleading one at that, for 
“theft.” We have not yet decided upon parting com-

sorve

s-

one of its slatutes 
“59Se.

In the case of an inquiry into the affairs of
mu city, town, village or other municipality, all the 

occasioned by the inquiry shall he paid hv such

t v, town, V '*'”g® 0('rd°ptrhtrvqu:rc the municipality to' puny with the Decalogue, and Aldermen, like other 
mesumers may. 1 folks, have to be compelled to abide by its conditions,
a,,,,,,,,, 11,™ S», „„d making breaches in U, il the,

«, ......* * «, », it,
2e, », .ee,et,„4„a™,e, „( the mnnieipnlitv. 
within the prescribed delay, and under pain of con
tempt of court, transmit the amount required to the 
secretary of the commission. The treasurer or secre
tary-treasurer is authorized to take such amount out of 
the general funds of the municipality, notwithstanding 
any provision to the contrary contained in any special 
or cneural ad. If. in the course of an inquiry, lit is 
established that there has been maladministration or 
malversation m the part of any employee, alderman or

CO>t>
Cl

—l-or the ten months ending with October of the years 
named the net merchandise exports of the U.S. have been:
1004, #303,8*4,565; 1905, <277,206,917; 1906, $358,792,303; 1907, 
#291,857,072; 1908, $502,213,609; 1909, $164,029,791.

Banking Committee Ottawa approved of the bill of - 
1 lie I'll- enix Assurance Company, which authorizes the com
pany to engage in the life insurance business in Canada. At 
present it is contined to five insurance..

—The

stock was quo!
The Preside
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THE MERCHANTS’ BANK. very satisfactory report, congratulated the sharehold
ers upon the share their institution had borne in the 
increasing improvement in trade, and expressed the de
sire of the Directors to afford any information desired 
as to its affairs.

1 he remarks ol Mr. Hebden, the (ieneral Manager, 
arc deserving of careful consideration, especially that 
portion ol it which deals wurningly.. and in our opinion, 
w:th great wisdom, with the future, 
meeting appears upon another page of this number of 
the “Journal of Commerce."

After 'otes ol thanks to the President. Directors, 
Geneial Manager and staff, the Directorate was unani
mously re-elected by ballot as follows:—Sir H. Mon
tagu Allan, President; Mr. Jonathan Hodgson. Vice- 
President: Mr. Thomas Long. Mr. C. F. Smith. Mr. 
Hugh Allan. Mr. C. M. Hays. Mr. Alex. Barnet, Mr. 
F. Orr Lewis, Mr. K. W. Blackwell.

It can hardly be said that the Merchants’ Bank has 
found navigation very disastrous during the past year, 
when its net profits have amounted to about 13 2-5 per 
cent upon its Capital of -$(5,000,000. On the contrary, 
this is one of the few banks which have risen victorious 
over the obstacles which hindered others. It has in-

The report of thecreased its profits in a somewhat bad year for bankers 
from -$738,597 in 1908 to $831,159 this year and is to 
be congratulated upon the good fortune which has at
tended its management. Apparently, it is not the 
policy of the Directors to withdraw less than half a mil
lion at a time from the profit sharing side of the books, 
and so $400,997 was carried forward to current account 
from the profits of last year. This year $500 000 is 
added to the Reserve Fund, which now stands at $4,- 
500,000. or at a value of 7 5 per cent of the Capital. It 
should be noticed t-liat 98 per cent of this amount re
presents actual profits of the Bank stoied up in this 

Another $100,000 has been written off the 
Bank Premises and Furniture valuation, which now 
stands at $1,227,047. The fine banking quarters of
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It looks as though cotton dealers and speculators, 
who have been acviistomd to give credence to the offi
cial forecasts, and returns of the Agricultural Depart
ment at W ashington, will soon come to the conclusion

this Bank in many promising locations throughout the 
country, are amongst the most promising and valuable 

To the Officers’ Pension Fundof its investments.
$50,000 was added, doubling last year’s contribution.

that “there is something rotten in the state of Den
mark.’’ The bull movements in prices, which follow- 

. ed the announcement of December 10th. that the 
duct ion ths year is estimated at 10,088,000 hales of 500

After paying the regular dividends, amounting to 8 per 
there rema ned from the Net Profitscent per annum,

$102.157, which was carried on into the business of pro-
1909-10.

As regards the regular statement of Liabilit'.es and 
Assets, the total business has increased in the twelve 
months ending 30th November from $50.598.625 to 
$06,800,151. the Quick Assets having grown from $24,- 
710.37 7 to $28,050,005. Deposits, which amounted to 
$41.327,872 in the last previous account, are now re
ported at $49,471,594. an increase of $8,143,722. 
Loans and Discounts show a greater gain than do De
posits, those for 1908 being $38,757,97 3. for 1909 $49,- 
559,316. an improvement of $10,801,313.
1 at ion has increased bv $800,000 to $5.541,700, in ac
cordance with what appears to he a general movement 
on the part of hankers.

In the opinion of the meeting the Directors had ample 
justification for their motion that the Capital of the 
Bank should lie increased from $0,000,000 to $10,000.- 
000 by the issue of new stock to the par value of $4 - 
000,000. to be issued when, and at the price, decided 
by the management. 
largely in the present prosperity of the country, are 
not to be despised, and the developments of the west, 
in which this Bank has ahvays borne an important part, 
having had a branch in 'Winnipeg since 1872, requ're 
large funds. In fact, nothing shows the advantages of 
the Canadian Branch Bank system more clearly, than 
the ease with which enormous sums of money move 
from East to West, and vice versa, according to the ex
igencies of a great trade in agricultural products. It 
is safe to say that the contemplated stock issues will be 
looked for with avidity. The day after the meeting 
stock was quoted at 170, a rise of 4% points.

The President, Sir Montagu Allan, in presenting this

lbs. gross weight, may have pleased those who profited 
by the squeezing of the shorts. But it will probably 
cause some searchings of heart amongst the unfortu
nates themselves, who may be excused for something 
like unkindly feelings towards the government experts 
who played Providence to the upsetting of some of “the 
best laid schemes o' men an’ mice.”

To Canadians it cannot but appear sinister, that so 
reputable a journal as the “Commercial and Financial 
Chronicle.” of New York, should feel itself called 
on to decare that : “Over a month ago it win claimed by 
speculators for the rise that the Government would have 
a report in December that ‘would wake up the olde-t 
inhabitant’ and confirm their estimate of 10.400 000 
hales. The prediction has been more than verified, 
for the Agricultural Bureau puts the crop at only 10,- 
088,000 hales, exclusive of 1 inters. Among the dozens 
of estimates that have been put forth in reemt weeks 
by persons and associations whose figures carry greater 
or less weight in the trade, this is. with one exception, 
the very lowest of the whole lot. If correct, it would 
mean a loss from last year of over 3i/o million bales. 
It is needless to say that no one except those engaged in 
manipulating the market on the hull side gives credence 
to the estimate. Conservative men unaffected by the 
speculative features of the market fail to find in the 
weather conditions of the past summer and fall such 
adverse developments as would account for a shortage 
of such dimensions. The general view taken is indi
cated by the fact that the estimate is termed in the 
trade as ‘sensationally low.

It is pointed out also that the Government’s report
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shipping does not as a rule suffer as heavily as the 
United States, and native companies do not hanker af
ter inland marine risks, when November utters its grey 
warning to navigators. Not much marine transporta
tion is done on this side of the line during the last two 
months of tlie year, unless the weather is abnormally 
open, and then the season is only prolonged for a week 
or two. This year our trade has met with one or two 
serious losses, but nothing-like that which wrecked so 
many hopes, both nautical and underwritten, lor our 
neighbours to the south.

Perfectly ruinous rates would have to be asked if 
the risks upon the large freight carriers now employed 
on the lakes were to lie proportionately guarded against 
as the necessities would warrant them. It is not im
possible that some mutual or co-operating system will 
have to be introduced, if the business is to be protected 
at all at this season of the year, 
stout-hearted, brave men to take all the threatening 
risks upon themselves, so far as the human element is 
concerned, and so there is no doubt that the late fall 
and early winter shipping will continue. The advan
tage of water over land transportation, is nowhere 
more clearly worked out than in the persistent running 
of the big freighters as 
on, in spite of the imminent risks.

pay any gr 
000.000 at 
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on amount of cotton ginned to Dec. 1 lias also been is- 
ft indicates that, excluding linters, there had 

been 8,878,277 bales ginned to the date mentioned in 
1009, against 11.008,601 bales in the same period of 
lust year, 8,343,396 bales in 1907 and 10,027,868 hales 
in 1906. It follows that if the Department’s crop es
timate of 10.U88.UOO bales- should prove true, only 1,- 
210,000 bales would be left to be ginned during the 
remainder of the season, against over two million bales 
a year ago, and nearly 2% millions in 1907. 
probability., of the gross estimated returns of the De
partment is evident to most observers, but is excellent 
working material for brokers’ offices, 
is shorter Ilian was exported is evident, that it is so far 
short as to justify the jumping of (imitations lasl week 
is most unlikely, if not practically impossible, 
not be overlooked by those interested in this market 
ihat the Egyptian crop is lighter by about 
cantars than Unit of a year ago.

I
sued.

■
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Thai the crop
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There is no lack ofa million

1 X LAND MAIMX F INSURANCE. If ;

The terrible gales which have hud so destructive an 
effect upon shipping on the great lakes, though late in 
arriving this year, are generally feared by 
denvriters in November, or early December.

long as the water remains np-

marine un- 
Bred on 

the cold contractionsthe great plains of the west, or in 
of the atmosphere to the north of the northern water 
shed, these storms break over the open lakes before 
they follow one or other of the great rivers down to 
the sea to pursue their devastating careers to eomple- 

when the variations in temperature

Till-; HUDSON BAY RAILWAY.

The Dominion Government is seemingly fully com
mitted to the building of a railway through to the Hud- 

Bay. from Winnipeg to probably Port 
Opinions will differ as to the necessity of constructing 
the line just now, when the country has the Trans- 
eontmvntal project, with its Quebec Bridge addendum, 

It had been generally understood that the 
new Atlantic to the Pacific road, together with the 
U.P.R. and the Mackenzie and Mann lines would suf-
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The navigation of the lakes Hi cold stormy 
weather is perhaps the most dangerous in the whole 
world, and it is time that the amount of risk incurred 

|i'(|uatelv realized than lias heretofore 
Lack of sea room caused partly by the

thick or

casualt ie~. mi hand.

should lie more ac 
been the case. lice to move the grain from the North-West for a few

Probably,to come at fair competitive rates.narrowing effort of the bay and -h 
blinking weather effects resulting from the presence of 
ice anchored or afloat, the benumbing of faculties by

variations from the

years
however, the alternative northern route will prove to

ore ice.

he of great value also during the few summer months 
when the Hudson Bay is safely navigable, 
the railway will be compelled to depend upon through 

We are told by Government officials that

At firstthe freezing atmosphere, compass 
proxmnitv of bind, c inbine to increase the peril sailors

traffic < in I v .
the teriitory lo lie served by it is “for all practical pur
poses the citv of Winnipeg, the whole of the rema n
ing area of Saskatchewan and Alberta belonging to the 

This immense district is equal in area to the

saltless seas. The terribly highexperience upon our 
percentage of losses of life amongst these men shows 
how real are the dangers of those fierce choppy waters. 
Year after vear. the underwriters, who have learned h.w 
to calculate ordinary risks of navigation to a nicely, 
find their season’s work spoiled by the autumnal gales, 
which almost invariably eat away the profits.

premium rates based upon solid facts, as disclosed 
periciiec of all past years will have to he put 

The hardiest speculator can-

: Pas.
States of North and South Dakota, Minnesota, Wiscon
sin, Nebraska, and Iowa, where there is a population of 
10,000.000 and a railway mileage of about 5,000. 
Square .mile to square mile, the fertility of the North- 
West is at. least equal to the States named,’—which, by

inas

Some
now
by the ex
in force before long.
Jiot be expected to play to deadly hard luck for 
Even competition will not avail, as it has in the past, 
when it is proved beyond a peradventure that the goal

Some of the Lloyds men

:
the way, is to be taken with “a grain of salt,” 
much ns Saskatchewan and Alberta have other ra'l- 

and interests which run along the lines of lati-

ever.

ways
fade, as well as those following lines of longitude. 
But large as is the undoubtedly valuable country tra
versed, it will be some years before the local traffic will

is the sinking of money, 
could, if they would, toll harrowing tales of the s'ze and 

of the Great Lake. Canadianrapacity of the maws

m ■
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It is hoped to import at least 850,000 tons during the 
year. The importance of the trade in England is by 
no means to be measured by the oil produced. The 
by-produc.t which is really the residuum alter the oil 
has been expressed, finds immediate sale for cattle 
feeding. For this purpose it is rapidly displacing the 
cotton-seed cake exported from th^ United States. 
The price in England for the bean cake, which is at 
least equal in value to the cotton product is quoted at 
t'G 12s (id per ton. as against £7 1 Is Gd for the U.S. 
cake. The soya beans themselves sell at £7 to £7 5s 
per ion in England.

the industry is of old standing in Man -huria where 
circular hand presses have been employed for many 
years, for the pressing out of a portion of the oil. and 
for the preparation of the cake as fertilizer for export 
to Japan, which depends largely upon this substance

pay any great interest upon the amount, some $10 
000.000 at least, invested in the line.

The hopes of the Ministry are rather directed to
ft is claimed that wheat can

s the 
:er af- 
s grey 
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st two 
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i week 
jr two 
ted so 
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wards the grain trade, 
be laid down at Fort Nelson, at about the same rates as 
at Fort William, and that from Nelson to Liverpool is 
but 3.200 miles, aga'nst 3.007 from Montreal to Liver- 

The saving would be, it is claimed 5c per bush-pool .
el. on the whole route, provided that freights and ,n- 
surance rates are equal by the two route -.

has discredited all our former knowledge, it
But until

experience
hardly be expected that steamship owners and un

equal footing
<ed if 
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n will 
tected 
ack of 
toning 
lent is 
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idvan- 
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Hudson Bay has a somewhat grimwith Montreal, 
record, and there lias got to be a considerable amount 
of public money expended on lighthouses, surveys

aids to navigation, before big freight
and

other necessary 
steamers will dare to move freely and quickly through 
the waters where the two seas meet, or indeed in the 

In fact, all things considered, much as 
country, it might be

for the enrichment ol' its rather scanty, but intensively 
cultivated., domain. The imports of bean cake into 
Japan have ! ecu as fellows, for the past live years :—Bay itself.

we desire the development ol
slowlv in this Hudson Bay Railway pro-

on r Tons. 
182,01 HI 
208.0110 
320.000 

400.000 
000,000

well to move 
joct. 
non

tin if)
1906
1907
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1909

to assist colonization, orIf it was pushed on 
oral at'ai rment, as it was needed, it would probably 

all the political requirements of the present,need even
and the futurejrould see its ultimate extension to the

salt water at the north. This business is likelv to he seriouslv interfered with
by the new British trade, but probably some other fer
tilizer. less valuable as a food product will lie found to 
take its place. At present, we are told that rice farm
ers consider the bean cake indispensable as a fertilizer.

SOJA BEAN OIL.
com-

The principle of protection lias made it possible lor
most1! mi

ll will be seen that the bean industry is going to lie 
of the utmost importance to the world. Clnractcris- 
tically the Fmited States Department of Agriculture is 
deeply interested in the subject. In Wisconsin. Mas
sachusetts, and Tennessee, agricultural experiment sta
tions have taken up the soya bean, and issued extensive 
reports, all highly laudatory of the bean as compared 
with other animal feeding stuffs, such as cottonseed 
cake and meal, linseed cake, and maize, which are the 
principal feeding stuffs of the United States. In this 
country it is perhaps possible to go a little further, and 
see if the bean could not be grown to advantage in some 
of the Provinces. As is well known now. ill the leg
umes feed largely on nitrogen collected from the at
mosphere, or to speak by the book, through the agency 
of the atmosphere. The land is actually improved in 
fedilitv hv their growth, and where climatic conditions 
are favourable, they cat] be grown on almost any soil 
with reasonable care. Experiments might make the 
soja bean, as it is commonly termed on this side the 
Atlantic, a most valuable article of production in some

Native inventiveness would

Britan to obtain almost a monopoly ol a
business which, while it adds largely to its 

onsiderablc extent in its Exports

( Irea!

clson. 
ucting 

frans- 
ndum,

important
Imports, figures to a c 
also. All the protected countries practically bar out 
the M.ja, or so\a. bean, of which over a million tons are

Until rec< ally,lly exported from Manchuria. 
this exceed ugly oleaginous bean was 
the main ingredient in the Oriental sauce known as 
-Soy,’" of which, by the way, some (il,(127 gallons, va
lued at $15,294 was imported last year into Canada. 
Now, however, it is used to an enormous extent bn the 
production of an oil, which easily supersedes that pro
duced from linseed or cotton seed.

When the crops of these latter seeds threatened short 
-applies for this present season, it was found that all

merrily at

it the annua
known to trade as

the
d suf-
a few 
bably, 
>ve to 
ninths 
t first 
rough 
s that 
1 pur- 
ima in
to the

the English oilseed crushing mills wen- 
work on the soya beans, w ill demands bar

No other interested mini rv vail
weeding

their possibilities.
break into tins trade, owing to protective duties, 
vepting Denmark, which lately bought 25,000 tons for 
1 he production of oil cake for cattle Iced ng purpose-. 
The United States is reported to be buying heavily in 
the Brit sli oil market, and prices are rising iapidly in 
consequence of the popularity of the oil, and of the 
short supplies of other vegetable oils everywhere. 
pan and China are rapidly install ng oil crushing ma
chinery of the latest make, and furnish the only oppo-

c.x-
thei

iscon- 
on of 
5,000. 
xorth- 
ch, by 

inas 
ra'l- 

f lati- 
i tnde. 
y tra
ie will

of the older Provinces. 
probably enable Canadians to make use of mechanical 
devices to offset the cheap labour market of Afanchuria,
if the bean itself would thrive in these latitudes..Ta-

siFon Britain is likely to meet for some years to come.
The winter chartering? of freight from Dalny and 

Vladivostock to United Kingdom ports already amount 
to 300,000 tons of beans, valued at about $10.000,000.

—Industrial accidents occurring to 439 individual 
people in Canada during October, 
and 293 resulted in serious injuries. Twenty-six railway env 
ployees were killed and 44 injured.

work-
Of these, 146 were fatal,
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Uie British and Canadian branch bank system, it looks 
though there is some serious work to he done by the 
National -Monetary ( ominission, or some one, before the U.S. 
banking methods can he said to produce model effects.

U.MTKD STATES BANKING .METHODS. as
new

V ha* is I lie matter with United States bankers just now? 
1‘rom last week’s records we cull, from amongst others, the 
following illustrations of the way their system works out

I pract leally
I J lie schedules m bankruptcy ol Lewis II Tappan and 

Co. of Providence, 11.1., hied on the 20th ult, show liabilities 
of $834.120 and assets of $9/,812. Of the latter $7">,">84, due 
on open aeeomis, is said to he largely uneollcctable.
$ 10,U()U of the lia hill! les is reported to be secured.

2. A suit brought against, tie' tailed banking house of 11. 
\\ . I‘nor and Co., by Howard \\ diets, for the recovery of 
money s invested in I9U4 in bonds of the Newton and North 
w< sit i n lilt. Co., which, it is alleged, lie was induced to pur
chase on misleading statements in the prospectus, has resulted 
in a vei diet in favour of Mr. \\ diets. The verdict was re
turned on Nov. :;u by a jury in the Supreme Court at White 
Hams, ami awards Mr. Willets the sum of .$2*7.81)9. this 
prei-eniuig the amount invested ($229.000) and accrued interest 

The United States Supreme Court has denied tile pel 
>1 Charles W . Morse for a writ of certiorari, through

1 .
BILLS OF LADING.

I he -Min.stei of Marine and Fisheries, IIon. Mr. Brodeur, has 
mtrodu: ea a government hill, which has been referred to the 
special standing Uoinnuitve on -Marine subjects, which will 
nullity those clauses in tlie water shipping bills of lading whick 
enables transportation companies to evade r< sponsibility for 
>i.i «.g. s uuiiiig siiipui.i jit. lion, 
au. uUu l> Uu.llg, »Jiioi. u one ol

' ll is i ni iher expi issiy agreed that the go_>ds named herein 
siuppeu aim carried at the sole risk of the shipper or ovxn- 

Lheieol, and that fnv ship owner shall in no ease be respon
sible lor any loss or damage thereof, ui in any wise relating 
thereto, whether such loss and damage arise, defects or insufli- 
ciciicy, either Lei ore or after shipment, in the hull of the said 
steamer, or m her machinery, or boilers or refrigerating , ham- 
dvrs, machinery or in any part of the refrigerating apparatus, 
or in any material, or the supply or use thereof used in the 
piocess ol refrigeration, and whether such loss or damage how
ever arising, be caused by the negligence, default, error of 
judgment ol tin* pilot, master, officers, engineers, mariners, 
refrigerating engineers, or other servants of the ship owner or 
persons for whom they are responsible or by negligence in 
stow age.

Here is a not hi r clause: —
“Ilook marks or injury troni hooks, stowage or contact 

with or s'11ell or evaporation from any other goods or from 
Lve sto k or Unir excietion, however caused.

In this ease it is provided also that there shall he no liabili
ty. Jt is ] roviilcd also that if the goods should he delivered 
to son e other p< rsi.n than tlie ones mentioned as being those 
to whose order the goods should he delivered, there will be no 
liability. | may say. however, to the credit of the shipown
ers as a rule that they do not take advantage of th sc extra
ordinary pro\ is'oiis. 
pan i s, not ijiiitc r-o r< putable, might not fail to take advant
age of them. And it is possible that a company, who would 
le alfcolutely resj ons hie in ordinary eases for the negligence 
of its oMirers and servants, might contract itself out of any 
liability arising from such negligence. Therefore it seems to 
me that we should provid» that such clauses in a Hill of lad
ing should le absolute illegal. This is the law which 'exists 
m Australia and 1 lie United States. J might add that in the 
province of Guv bee. there is in its Civil Code a proviso almost 
similar to the one I am now introducing. That provision has 
hern working satisfactorily and is in accord also with section 
lS4 of the Bad way Act.’*

A similar BiTl has hem passed by the Senate twice, hut nev- 
reached the Mouse of Commons in time for consul nation. 

Some change is doubtless necessary, hut the matter has to he 
approached with caution, for it would never do for the com
panies to he completely at the mercy of individual shippers, 
though an equitable share of responsibility must be assumed 
by them.

Only

-\ii . l>i uüuur, in moving uie 
Uie cLiuliaiue clan», s, as

jv hu h it was sought to obtain a review of the decision of the 
lower court under which lie was sentenced to fifteen years im-

Morse inprisonmeiit . The sentence was imposed upon Mr. 
November. 1908. by Judge 
1 net ( oiirt. following his conviction on 
cation of funds and of making lal

Dis
charges of misappli- 

ent ries in connection w ith

in the United States

the failed National Bank of North America.
Button and Frederick H. SMirocder on No-

hey
I I',. I Will'd k .

■_!4 l.i"Mn tin' terms of imprisonment to which 
sentenced on dm rims of misappropriatin'; funds of the 

and Loan Co. of Brooklyn Boi ongh, of w hich 
formerly I’resident and \ tvi' I’residcnt respectively, 

a new trial on the ground that they had not been

s It.
ha git Savings
1 hey were 
A Mint ion f"
allowed to testify in their own behalf was denied by Supreme

Col. Britton wasNovember 19.Court Justice Staple! on on 
senti need lu not less lhan fourteen month lor than four
and •< hall years, while Sehroedcr w as sent •■ii. ej ; ■»

1 hail four and a hall years, 
former \ iee I ’resident ol the defunct

t lia n one y ea r m r n ore 
.i. Philip AI h n, J i 

Fi rst N a t nma I I a nk ,f Mineral l'oint, V is., was mmii-iu-ihI to 
imprisonment idler pleading guilt y lo lour of the 

The charges to wliivh he
But possibly in some cas cm so ne corn-ten years

hu ll lie was indicted.
id to include einbe/zlemcn., abstraction

21 i counts mi w 
pleaded guilty an
ot 111o111 \,
-1 it ut ■ t >n and of taise reports of the hanks condition to the

( alv crt Spenselev, Presidmt

the n,liking (if false entries ill the lttmks of the in-

t on. pi l ot 1er 

o| tile in indict mentha nk. was a ri est ed oil the 8th inst "ii
returned against him by the federal grand 

n leased from custody under 1)120,1100 bail 
lias l i en made permanent receiver of t lie institution, 

oi cm red on < ) I .

said to li ne I veil 
lie was CL

.nu y
M II I : : i ills

F.gurcs i> 
time, and o 
in its mont 

“It is est 
output of : 
compared ' 
and should 
for t he ne: 
There is c 
increase an 
life of the 
spéculât on 
that these 
output of 
time there 
ot the Sou 
this source 
ture in tin 
which they 
all other p 
heit for e 
in the mil 
gree Hahn 
will admit

12.Its suspension 
IP Alter two years' absence, 11 y man Epstein, a private 

of Williamsburg, at the time ot whose disappearanceha nki-r
deposits said Vo amount to *1)11.(100 were unpaid, surrendered 

the Manhattan avenue police courtt o Magist rafe ( > Belli y in
There was great excitement when it was

Then* is not much hope for the
lea rnedlast week, 

that Kpstein had returned
Epst einhack in full, however.depositors getting their iiemey

plead', d not guilty to a complaint of grand h.reinv and 
held in # I lit HI lui il for a hearing.

7. .lolin C. liillhetmer, Auditor of the state of 
who returned from Spencer, Ind.. litis week, leaving I. 
J.evings in charge of the Bank of Beent. Bedell and Co., wltieh 
he closed about a week ago. estimated that the bank would

This amount,

1 ndiana,
\\\

1KLWTKIC SMELTING.

The p mine ion of | ig iron and the conversion of iron into 
steel at s'aiilt S e. Mari . Ont., which has received much en
couragement from h * Dominion Government, has attracted a 
r.val Uni ed States firm to the possibilities in Canada, 
company which has been organized under a Dominion charter 
represents practical men from St . Louis. Mo.. Saratoga and 
Bufla'o. NY. It will do business under the name of the 
El ctrical Steel Co. of Canada, with head office in Toronto and 
a branch office in Buffalo, and has secured a large site at Wel
land, Ont., on the Welland Canal, with railroad facilities, for

sustain a loss of $70.5(58. through bad loans 
the auditor says, will he made good by the itiliz.ii ion if the

of the bank. D. E.personal and real property of the owners 
Boom and T. A. IN den. the bulk of the loss f ilvmz on

The total loans to members of the Boom and Peden

Thisthe

latter.
families was found hv t ho auditor to amount t o $122.354.
,\ TVden was found to bo security for other loans amounting

T.

to $22.090.
fn spite of the recurrent pronouncements of United States 

hankers, in favour of the small Ideal institutions, instead of

_,
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depth, and will much prolong the period of their productivity. - 
Taking the world as a whole, the outlook for a large 

and continuous production ot gold is exceedingly favourable, 
from the discovery of America in 1 -lb- to 1880, inclusive, the 
world’s production of gold is estimated to have been $6,905,- 
053,000, and from 1881 to 1908, inclusive, the production is 
estimated to have been $0,020,925,000, making a grand total 

Of Columbus of $12,925,958,000. From these

the construction of a plant for the smelting of iron ores and
The electrolytic process

ks as
the relining of steel by electricity. 
will be used, by which the ore is reduced with hydrogen at a 

titaniferous and pyrite ores being utilized, 
will be installed for making refined irons.

new
i u.s.

dull red heat,
Induction furnaces
The initial plant of 1,000 hp. will be ready for operation with
in a few weeks. In this plant the commercial possibilities of

- EL'S 3T... » «■-- ........ -... -
The cost of Us construction and the twenty-eight years beginning 1881 ami ending 1908 was

ly $884,108,01.0 less than that of the 388 preceding years.
1 livre is a popular impulsion that .mull •-he greater part of 

the annual gold product is used in coinage, but this is an er
as only about forty-live per cent is used for monetary pur-

manufac-

to erect a very much more un
do,0U0 hp. for its operation, 
equipment is estimated, at $1 000,004.

It is intended also
the United States and Canada, 

a minimum cost can be readily obtained.
of electricity lias been

ir, has 
to the 
l will 
whicli 

ty for 
ng me

Niagara halls power 
to establish niam-fi plants 

where
will be nstd.
at d-11 event points in ror,
ehctrical power at

I lie p rfivt teaMbility of such
vent Presidential address of l)r. Gisbert Ivapp 

Klectncal kngmeers in London, hug..
•"\\ hen we eoiue to the manu- 

reti ing of steel, the outlook

the arts, theposes, the balance being consumed in 
turcs and li ai'dcil. Not withstanding flic grout increase in the 
production of gold in the last twenty eight years, the demand 
is constantly growing, and the principal countries ot Europe

increase

a use

shown in the r« 
before the Ins ituti- n of

ot which he said :herein in the course conserve as well as tohave adopted nuasuies to 
tin iv holdings of the yellow metal.facture of steel from pig, or the 

,s hopeful; in . ct, the experimental Ange 1ms long been pass- 
results obtninaLare eminently satisfae- 

commercial -u use.

espuu- 
u-lating 
insufli- 
le said

ira tus, 
in the 
e liow- 
ror of 
.liners, 
ner or

cd and the practical
technical, but also m atory, not only

f.vén whe; e Owing to the price of power 
than I he thermic procirs,

the electric process 
the former enables the SARDINES IN OUI TUN-SEED Oil

is no cheaper 
steel refiner to achieve results with certainty and regularity 

hardly attainable at all, or 
In the furnace electricity is

It is pretty well understood that the smelts and young her-
in uotton-which under the old methods arc rings packed by l nited .’Stales va liners are pul up 

seed oil, ms iad of olive oil. 
pidiy in Fiance and Portugal, and now we 
wegians are < Xja nm< nting along the same lines.
UOU,000 tins are packed each year by the Scandinavians, and 
the agents of oil press, s in the Southern 8tat<s are hopeful 
ot persuading them to use their product altogether, 
arguments made use of may be imagined from the following 
excerpts of one of the special agents actually in the held. He

only, so to say, by good luck, 
merely used t<> produce a large
is usuallv no electrolytic action. All tornaccr- are 
with aitt*mating currents, the heat being produced either m 

of the current through the metal it- 
the late sir William Sicme»» 

The arc was form-

The same custom is growing ra-
amount of heat locally; there 

worked are told the Nor-
Some 50,-

or by the passage 
It is just 30 years ago that

electrically heated crucible, 
metal in the crucible and n

inice an arc 
s it.
patented an 
ed between V e 
trode projecting 
is still adhered to in

The

water cooled «■b,o- 
J his principle 

A drawback 
is the great

OlltilCt
from downward through the eoxvi

the modern arc furnace-1. “Vc.tton-secd oil has been selling about 50 per cent cheaper 
than the o ive oil used in packing. This saving, the packers

They have

employment of electric arcs
it impossible to work an

trom theliabili- 
livered 
f those 

be no 
ipown- 
ex tra- 

1 com- 
dvant- 
w on Id 

ligence 
al" any

of lad- 
vxists 
in the 
almost 
on has 
section

ins parable 
fluctuation ’n 
furnace from a circuit

arc
Thisthe load, making say, would be given to purchasers ol their goods, 

j een paying 10.8 cents per pound, or about $1.20 per gallon, 
Jor the olive oil when the best grade of American cottonseed 

choice winter yellow, at 7.25 cents per pound, or 55

which supplies other consumers.
called ‘induction furnace,’with the so-diiticulty is ovi rcome

heating is by ohmic resistance. The term indue 
because the heating 
metal bath itself.

where the
tion furnace’ has been given to this type 

generated by induction in the
for steel making and steel rehmng ,s now

in steel

oil, extra
vents per gallon, w< uld have answered iheir purpose just as 

used annually at Bergen and Stavanger about
From this it

current is 
The electric turrace 
an important accessory 
of steel are produced annually 
in those of the induction type.”

well. There are
8.000 barrels of olive oil for sardine packing.

that the substitution of cotton seed oil
works, and thousands of tons 

and
forcan be figured

olive oil would mean a saving to the consumers of Norwegian 
sardines of over $309,(100, and an increase to the American ex- 

There are 7.7 pound* of oil used in

.both in furnaces of the arc

port trade of $2311,2110.
100 tins.”

Jt these zealous gentlemen 
their ends, we shall have to 
sardines in cot toil-seed oil, which we

from the south can accomplish 
reconcile ourselves to the use of 

are
accustomed io.

the WO HDD’S GOLD.

told is just as good 
Yet the

thisthe p. oduction et g"ld arc interesting at
National City Bank ot New lorkFigures on

time, and on this subj.ct the 
in its monthly circular says:

eslin-ated from data now at

for UJ as tin* olive oil we have grown 
olive industry is an 
cline.

important one, showing no signs of de- 
aliout to allow the trade to 

the dictation of the pushing sales-
hand that the world’s \\ hat are its managers

' it isit nov
ation . 
to be

slip through ttuir lingers, at 
men trom the cotton plantations and seed mills?

not less than $450.009,01)11, as 
for 1908 of $434,000.000;

lie maintained

of gold for 1909 will be 
with the world's product

output 
compared 
and should the present rate of annual increase

p com- 
ippers, 
mimed

1012 exceed $500.004.000. 
the world’s product will 

The probable

it will in 
to expect that

IIIK POLLUTION OF RIVERS.tor the next three years
There is every reason

annually for several years 
of the Band has

to come. Mr. Bekiourt,introduced into the Senate by lion.
slop to all drainage of city refuse into the tit.

In the unlikely event

increase A Bill 
would put u

been the subject of much 
consensus of opinion being 

contribute largely to the world's 
At this

hie of the mines
in mining circles, the and other Canadian rivers.speculation Lawrence, 

ol this hill becoming' law, most Canadian cities, Montreal, To-that these great mines will
output of gold for at least i quarter of a century, 
time there is no indication of a decline in the gold production

On the contrary, the ouput from 
The greatest fu-

would have to change their drainage 
bifl provides that: “The Navigable 

115 of The Revised Statutes,

vonto, Ottawa, included 
Them into 

eh en
ded a 

This 
charter 
a and 
.f the 
to and
t Wel- 
es, for

system completely.
\\ aters Protection Act, ( hapter

hereby amended by inserting the following section im 
alter section 19 thereof’19a. No person shall 

or permit to be thrown or deposit- 
refuse animal or vegetable matter of 

river, stream or other water, 
which flows into any navig-

ot the South African field, 
this source is growing from year to year, 
ture in the. life of these mines is represented by the depth at 

bo successfully worked. In the mijjps if nearly
degree Fahren-

1906, be 
mediately
throw or deposit, or cause 
ed, any sewage, offal, or

kind whatsoever, into any 
any part of which is navigable or 
able water.”

' which they can
all other parts of the world heat increases one 
heit for every tifty-ttve vertical feet of depth obtain-,1. while 

of the Rand the increase of heat is only one de-
r

any
in the mines

Fahrenheit in 265 vertical feet. This physical conditiongree
will admit of the successful working of these mines to a great

li

V
i



THE CANADIAN JOURNAL OF COMMERCE.882

it can be almost instantly set to 
For starting a

The exports 
tural products, 
manufacturers 
lure of iron, si 
mg machines, c 
these lines max

he locked in any position, 
give a speed variation of over 50 per cent, 
spray of oil from atomizer, worked from a reserve of oil and 
compressed air normally left in the tanks provided tor 
purpose, is lighted and directed upon the vaporizer, which 
in consequence is quickly heated, a few turns of the fly wheel

JMbILVVI lOWI, PRIVILEGES AT NIAGARA.

Aceoidiiig to a little supplemental report of the Interna
tional Waterways Commission recently presented to Parlia
ment, the division of water rights between Canada and the 
l mied States as previously agreed upon was founded upon a 
misconception. As usual, the Dominion comes out at the 

end of the bargain, and though no recommendation has 
yet been made, some alteration will have to occur, since the 
day has gone I>\ when our people will tamely submit to being 

The Report, which requires careful reading;

the

then sufficing to set the engine in motion.
I

SHIPPING STATISTICS.over reached, A glance at 
tois of a railwr 
Northern C>ueb< 
t:isk, i . e ., if 11 
theii* preliminai 
qmred intm ati< 

"Notice is In 
the Pari fame lit 
to mcorpor ite 
Quebec < o!oniz 

To construct, 
commenc.ng at 
t h Saguenay R 
in a north-west 
Saguenay Fiver 
point between 1 
in a north wist 
Hannah Hay, ir 
from a point <» 
or Cake Vistas 
most feasible ri 
continent- 1 Rail 
and other vessc 
other compani s 

Jn examining 
mm nt would do 
1o he traversed 
valuable water 
ed upon, 
curious provisio

•( in the 14th of dune, and again from the 1‘dtli to the 281 h 
of duly, both power houses of the Niagara FaHjfr. Power Com- 
panv'H plant were closed down tor inspection and repairs, 
tw een t lie 28th of duly and the 2nd of August. No. 2 power 

The secretary of the American

The annual shipping statistics just published by the Nan
tical Gazette show that the world’s mercantile tleet tonnage

The sailing fleetlias increased from 7,748,000 to 20,035,000. 
mercantile steamship fleets of the principal nations, with their

He-
;

increase or decrease of tonnage, are :—-house alone was closed.
instruct ed to install gauges in the river at various 
obtain records of the ell'eet upon the river and falls

Increase in 
Tonnage. 1 X ear. 
10,183.000 172.000
2.207,000 00.000 
1.203.000 55.000

84 1.000 00,000
802.001) 75.000
083.000 10.000
550,000 38,000
523,000 13,000
483,000 *22,000
498,000 
443,000 
428,000

lion was
Country. 

Great Brit,a in. 
Germany .. .
I nited .States 
Norway ..

Italy................
Nether amis. .
I « usa a...............
Nwiden ..
Aus; ria . 
Spain ..............

points to
by the diversion of the considerable body ot w at*-r used by 
I hat eompan\ . He was instructed to observe these gauges 

B\ the diversion ot 
second, he concluded that the

belore, during and after they shut down. 
the 8.000 cubic feet of water pel 
surface of Niagara river was lowered:

I nehes.

At Grass Island (near intake of Niagara Falls Power ( o. .’,y4 
Near Ontario Power Company's intake
At Willow Island.............................................................
At Prospect Point, crest of American Falls

0-10
39,000
32.000

6,000

. . 4 10

l i vert1 hese results show that t lie American power plant - 
from the Horseshoe fall a larger amount than was supposed. 
The l tiiliil States lake survey ill 1907 determined 1 he floxv 
over the American fall as about live per cent of the total dis
charge of the river considerably less than was supposed. 
amount ot water lowered on the crest of the tails is 
when 8.000 cubic feet per second is being used in the American 
power plants.
Willow Island and near the Ontario Power Company’s intake 
record practically the same rises in the water. \riz., 9 10 of an 
inch and l1/, inches, it would seem to show that the same pro
portion holds, or that only live per cent of the 8.000 cubic feet 
passes over the American fall.

18,970,000Total tonnage

* Decrease.The
:

In nine-ill c d crease in sailing vessel tonnage continues.
18811 to 19.18, tho total has run down from 11,081,-teen years,

oit) t o 6,994,000, w ile in the same period of the steam tonnage
The sailing fleet

As the gauges, near the crest of the rapids, at

m has incre sed from 7,748,00) to 20,635,000. 
of the Netherlands, at one time by far the largest in

Somet
the

world, noxv tak s fourteenth place, with only 74,000 tonnage, 
the An erican sailing fleet is now second to that ofxv rule 

Great Britain.

The six storey 
\\ l..mpeg, w..h u 
Company s ware] 
dollars, with in 

Oil stock

OUR SHIPPING TRADE.(Kl l)E OIL ENGINE.

the changes that are promised in Canadian shipping circles 
of expansion ill our iorvign trade, 

time with the a flairs of the

Consul Frank \\ . Ala Inn -dates tint an engineering firm at 
Dultield, Derbyshire. Eng.. Ins recent I\ produced an engine, 
suitable for either narine or stationary purpus. s. which is de
signed to use heavy crude oils, such as cost in England 6 or 7 

It is thus described by a writer for a tech-

seem to picsage a liexv era 
Humour has been busy for 
Allan line which hereafter is tiT be managed directly at Mont-

low s:
North An.eiican 

UtM); Acadia $2,: 
tern $2,500; liri 
$15,001); Sun $2,. 
5l)0 ; (t> lie bee $2,- 
the adjoining lui 
iusurid for $15,0 

A block of t-w< 
ot Parry !- ound, 

The Dairy Hu 
W innipeg, was g 
sun d.

real, instead of from (Glasgow.
pais, in itself, is a decided gain for this port, apart from any

The country

cents a gallon.
meal periodical

The engines, which are of 25 horsepower with two cylinders, 
and of 50 horsepower with four cylinders, run on the Otto 
cycle. Pin- vaporizer is a feature of special interest . 
healed by the exhaust gases, and in it the oil, after having

conditions or changes which are still in the air. 
is interested in knowing that the Allan line will be kept 
abreast of the times, and that the Canadian Pa ci Ik*

The success met with

i.

serviceIt is
i will be strengthened on both oceans, 

this season by the fine 
minion line was gratifying, 
three leading systems drexv much passenger traffic in this direc-

steamships of the W hite-Star Do-heeu preheated by passing through a jacket around the ex
haust pipe and having been atomized b\ ‘oniprefS.il air, un-

The portion of

The new palatial xessels of the

dorgoes a process ot fractional distillation, 
the oil that is of a lower flash point than about 220 degrees

from the old-established lines, considerable develop- 
1 here xvill be cu.v, and perhaps two. direct

F. is vaporized, and. meeting a current of air, which has also 
been preheated, is drawn into the cylinders; a certain amount 
of water is also injected, this having been found to improve 
the smoothness of running as xvell as to increase the poxver. 
The constituents of the oil that have a flash point above 220 
degrees F. and form the “hard base,” are thrown against a 
collecting surface, whence they run down into a receiver as 
a thick, black, tarry liquid. This arrangement prevents the 
trouble which attends the use of heavy crude oils through the 
"hard base” entering and scoring the cylinders and clogging the 
valves. The governor regulates the supply of air and oil and 
the resulting vapor in such a way as to secure that the mix
ture admitted to the cylinders is correctly proportioned to the 
load on the engine; and by means ot a hand lever, which can

Apart
Fire. Dec. 10. 

partially destroy 
$50.0i!() partly eo 

The steamer I 
and Dartmouth. 
$5.000. and value 

The stables at 
gutted by fire D 

At a farm on 
early Saturday, a 
children of .7. Bi 

The residence 
situated on Hart

ment is promised.
services to Italy, and an improved service with France, 

to take advantage of the new treaty recently ratified, 
forts are being made to improve our relations with Germany, 

far has been slow, owing to tin* old surtax

ocean
Ef-

tmt progress so
A monthly line lias recently been * era aged for belli f Acuity .

tween St. John, N .15., and Cuba, and more vessels are to be 
between Canada and South Africa, Australia and Newput on 

Zealand. The Canadian Northern is to have an Atlantic ser- 
It will thus be seen that ample efforts arevice of its oxvn.

being made for the shipment of our products, the volume 
which will be largely increased when railway connections with

of

the great xvest. noxv in progress, are completed.
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consumed by tire Sunday. Insured for $3,000.
The Northern Elevator Co.'s elevator at Windtliorst, Sask., 

and 20.000 bushels of wheat were destroyed by tire Saturday 
last.

The exports of Canada will be made up chiefly of agricul
tural products, lumber, fish, furs and minerals, but Canadian 
manufacturers have shown then selves skilled in the manufac
ture of iron, steel, rails, agricultural implements, pianos, sew
ing machines, cottons, boots and shoes, etc., and certain of 
these lines may figure extensively in our exports before long.

set to 
rting a 
oil and 
>r the 

which 
wheel

:!
;

i he residence of E. A. Smith. Kosenbery, Out., was damaged 
by fire Sunday to extent of several hundred dollars.

The Grand Trunk Kailway station at North Parkdale, Ont., 
was partially destroyed by lire Saturday last. Loss $2,000.

Eire Saturday did $000 damage to the Imperial 
Works, Morse Street. Toronto.

hire broke out in .No. 5 shaft of the Galt mines at 
bridge, .Monday, and before the flames were extinguished one 
man, Beresford, and 10 horses were 
Damage to the mine is not extensive.
gallery about a mile from tile «mtr nice of the Mu ft and 
hard to extinguish.

fire on St. trim in street Monday did $1,000 «lamage to 
Nos. 1/25 G27 occupied by the families of W . L. 
worth, Leduc, Kent and Funnel!.

the farm buildings of A. Langevin. at Melbourne. Lue., 
were burned Tuesday. Loss several thousand dollars.

twenty-live thousand dollars’ worth of fruit, produce and 
hsh in tht1 warehouses of White and Co.. Church and Flint

Varnish
AN AMBITIOUS SCHEME.

Letli-
A glance at the map of Canada will show that the projec

tor of a railway seeking incorporation, under the name of the 
Northern Quebec have set themselves a somewhat formidable 
t.isk, i.e., if they really intend to realize the pretensions of 
their preliminary notice.

e Nau- 

onnage 
ig fleet 
h their

smothered to death. 
The fire was in the 

was
The "Official Gazette” gives the re

quired iiitiit ati< n as follows: —
"Notice is hereby given that an application will be made to 

the Parliament of tanada, at the present session, for an Act 
to incorporée a company under th - name of Th * Northern 
Quebec < olonizition Railway Co., with the following powers:

•ease in 
1 Year. 
172.000 
(50.000 
55,000 
(>(5,000 
75.000 
1(5.000 
38,000 
13,000 

«5252,000 
39,000 
32.000 

(5,000

llawks-

To c >nstru t, equip, maintain and operate a line of railway 
comment-.ng at a point at or near Tadousac at the mouth of 
th Savuenav River, in the Province of Quebec; thence running 
in a lvvtli-"westerly direction along the north shore 
Saguenay Fiver by the most direct and feasible route to a 
point between Lake Uhibougamau and Lake Mistassini; thence 
in a north \\ < steilv direction by the most feasible 
Hannah Bay, in the Province of Ontario; with a

Streets, loronto, was destroyed by live Tuesday. The dam
age to the building was $10,000. The insurance of $50,000 is 
equally divided between the building and contents, 
hours after the firemen, as they supposed, had extinguished 
tin- lire, the lliancs burst out anew, this time in tne top storey. 
Before the fire was under control the W hite building was 
destroyed, together with the premises of Me William and

of the

live

route to 
branch line

near Lake ( hibougamaufrom a point on the main line at or 
or Lake Vist issini; thence in a southerly dir. ction by the

the Trans-
Everist, fruit and commission merchants, adjoining, and the 
premises of the Club Coffee Co.. *most feasible route to W'eymontache, a point on 

continent- 1 Railway: to constinet, acquire and navigate steam 
and other vessels, with power to enter into agreements with

Read, llalliday and Co., 
Ltd., makers of aniline dyes and chemicals, occupied the second 
storey of the White building, the third storey being occupied 
as mess rooms by the Queens Own Rifles Bugle Band, 
total loss by the two tires is about $150,000. oil which there is 
$84:000 insurance.

other companies.”
In examining 

m< nt

The
Parlia-this somewhat curious application, 

would do well to remember the character of the country
limits encountered,

i nine- 
11,081,- 
onnage 
ig fleet 
n the 
mnage, 
at of

theto he traversed, the probable spruce The convent of Les l ilies de la Sagesse. Ste. Agathe, was 
gutted by tire Wednesday. Loss $15.000. with $10.000 insurant! the mineral lands touch-valuable water power privileges.

Sometimes charters, seeking official sanction. haveed upon.
curious provisions, and confer unsuspected rights. File Midland Skating Rink, Midland, was destroyed by fire 

Wednesday. Loss $9,000. with $5.000 insurance.
Fire losses in Canada and the United States during Novem

ber totalled $14.808,550, being the smallest of the year except 
March so far. The following table gives the 77re loss figures 
for Hie first eleven months of this year, in comparison with the 
same months of 1907 and 1008. and shows the losses for the 
balance of those two years: —

FIRE RECORD.

Co.warehouse of the Sterling furniture
tire Dec. ti. lue loss to the Sterling 

and stock will be about eighty thousand

1 he six storey
Winnipeg, w.ih uesuoyeu ly

civvies 
trade. 
of the 
Monfc-

Uompany s warehouse
dollars,'with insurance of sixty-live thousand, placed as fol-

Qu.-btc $1,-00; 1007. 1008. 1000.
Un stock- Royal, $2,500; Sun $3,000; ^

$5,000; Liverpool and London and Globe, $.-,- January.. 
Fixtures—-Union $500. Building -Wes- 

British American $5,0 ,0; Hartford $5.000; Royal

lows;
North A h. eiican

$29.582.000 
18,489.700 
1(5.723,300 
20,000,000 
15. IS 1.150 
19.512.000 
15.323,750 
23.123,000 
21.431.400 
22.722,850 
15,834.350

$24,0(54,000 
19,87(5.(500 
20,559.700 
21.925.900 
I (5,28(5.309 
14.7(55.001) 
18,240.150 
20,248.001) 
1 1,440.400 
i3.350,250 
19,122,200

$22,735,000
16,131.000
13,795,400
19,345,300
17,3(50,400
14,435.950
15,839,900
1(5,423.000
15,043,000
17,7(55,200
14,808,550

1* ehruary. . . . 
March . .

U0(); Acadia $2.500.
mi any 
ountry 

kept 
service 
t with 
nr 1 lo
ot the 

< direc-

t ci n $2,500?
$15.00U; Sun $2,500; Scottish $2,500; Home $5.000;

The Lewis Furniture C't .. who occupied May. .. .
-lune. . . .

Union $4.

5i)0; Quebec $2,500. 
the adjoining building, lost $25,000 worth of stock, which was

duly......................
August...............
Sept ( in her .. . .
( )et <>ber...............
N ovember ...

iusund for $15,000.
block of two frame buildings in Un- italian-Syrittii section 

ol 1‘arrv i" ound, was di strut cd by lire Dec. ti.
The Dairy Huilding at the Manitoba Agriculture 

Winnipeg, was gutted by fire Friday last.

A

College, 
Loss $40.000; in-

ev el op- 
direct 

France, 
Ef

im any, 
surtax 
for be- 

to be 
cl New 
ic ser- 
ts are 
me of
s with

Fire. Dec. 1(1. destroyed the It. W. Watt vureroo.ns. and
Loss

. . $199.878.700 $223.932,500 $183,673,700I otals. . .
partially destroyed the machine shop at Ridgetown.
$5(),0i!0 partly covered by insurance.

The steamer Halifax, of the ferry service between Halifax 
and Dartmouth, was burned at Halifax Dee. 9. Tnsur-M for
$5.000, and valued at $20.000.

The stables at Revere Hotel. King Street, Kingston, were crease of $3,055.320 over 1908. 
gutted by fire Dec. 9. Loss $1.000. I err its F r 11 months of 19119, 2,'5(5; 1908, 1.75(5; value of

At a farm on the Opeongo road at Dacre, near Egansville, bin dings. $7,(51(5,736; 1908. $4,5(51,416. 
early Saturday, a valuable farm house was destroyed and three 
children of J. Brazier were burned to death.

The residence of Antoine Wend finer, known as “TTighviow.”
situated on Hartley Street. Broekville. was almost completely and of 1.3 per"cent over the corresponding week in 1906.

— The city bui dini operations for 11 months show an in-
The figures dire as follow:—-

—Rank exclmng s 1 st week at air 1 'acting cities in the United 
States are $3.095.811,296, a gain of 9.2 per cent over last year



This lias been disposed of as follows :Meetings, Reports, &c.
Dividend So. 86, at the rate of 8

per cent per annum......................
Dividend -No. 87, at the rate of 8

per cent per annum......................
Dividend Xo. 88, at the rate of 8

per cent per annum......................
Dividend No. 89, at the rate of 8 

per cent per annum......................

* 120,000.00

The Merchants Bank of Canada. m.uou.uo
Tilth ANNUAL MEETING OF THE 

$H A REHOL1TERS.
KEl'UKT OF 1 HE 120,000. uo

120,000.00
The annual general meeting of the -Shareholders of the Mer

chants’ Bank of Canada was held on Wednesday, December 
15th, at the head offices, 205 St. Janies Street, Montreal. 

The chair was taken at noon by Sir H. Montagu Allan, the 

I'rcsident.
Air. J. M. Kilbourn, Secretary of the Bank, was appointed 

secretary ol the meeting, and read the notice calling the meet

ing.

$ 480,000.00 
500,000. (10 
100,000.00 
50.000.00 

102,157.51

Transferred to Deserve Fund................
\\ ritten off Bank Premises Account . . 
Contribution to Officers Pension Fund 

Balance carried forward................

$1,2:12,157.51

THE STATEMENT.were taken as read,I he minutes of the last annual meeting 
after which the President presented the report of the Direc-

Tlie Statement of Liabilities and Assets at 30th November, 
ItiOy, was read as follows: —

tors, as follows: -

Jill. Ill DEC TOUS’ REPORT.
LIABILITIES.

Hie Directors have pleasure m submitting tile report ot the 
Merchants' Bank of Canada covering the year’s business up to 
the close of books on 30th November, for the information

1. 1 u llie Public:
— 1908. 

*5,541,700.00 *4,740,478.00
12,514,502.52

1909.
Nuteti in ( livuJatiou.......................
Deposits at Call .. *19,220,454.53 
Deposits subject to 

(accru
ed interest to 
date included) . 28,987,901.64

Deposits by other 
Banks in Canada 1,263,178.76

and approval ol the shareholderj.
The net prolils amount to *831,159.5», equal to 13.85 per 

cent up in the capital, as against *» 38,597. IV or
We hope you will consider this a

12.30 per
noticecent lor the previous } 

good return, and from present indications we feel sale in say
ing that the outlook is promising for equally good results

We are loath, however, to

25,880,153.87CUV-

tne next twelve months.crinu
predict, for we all know how easily it may i urn out 

factors come into the calculation.

2,933,156.29
49,471,594.93

wise, so many
Balance due to Agents in Ur vat

Britain...................................
Balance due to Agents in 

t nited >tates and elsewhere .
Dividend No. 89................................
Dividends unclaimed......................

have been dealt with as follows: 
usual dividend at the rate of 8 per cent, we

The past years earnings 8.412.15711,330.03
Alter paying tile 
have written down our bank premises $100,000, and ci edited 

the (Hlicers Pension Fund, leaving a balance to be 
This sum, added to the amount 

Reserve

the
352,061.33 
120,000.00 

707.00

$.10,000 to
dealt with of $201,l.iO.-*7.
brought forward, enables us to add $500,000 to the 
Fund, making it 75 per vent ot tin1 capital, and to cany foi- 

I’rotit and Loss Account of $102.157.51.

120.000.00
865.00

$56,197,994.19 $46,197.627.83
ward a balance in the

I,ranches of the Hank have liven inspected duringAll tin'
2. To the Stockholders :-Me have opened fourteen offices, namely, St.

Agathe. I'.1,!.: Unity and Kisbey. Saskat- 
Mannville. Viking. Acme. Troehu, Killam and 

Nanaimo. New Westminster and Sidney,

the year.
F.ugene, tint. : Ste. $6,000,000.00

4,000,000.00
Capital Paid up .. $0,000,000.00
Reserve Fund . .
Balance of Prolits 

carried forward .

etiewan ; Castor. 4,500,000.00
Okoloks, Alberta ;

have also opened four sub-agencies, viz., Meadovv-
We have

\\ eBAN
vale and Muirkirk, Ont.; Strome and Botha. Alla.

400.997.94102.157.51
10,602,157.51

closed tlie Fort Saskatchewan ofliee.
to authorize us to apply to the DominionWe are asking you 

Government for power 
Bank by issuing, at a 
to $4,000,000. 
but thing it desirable in your

$66,800,151.70 $56,598,625.77theto increase the capital slock of 
convenient time. 40,000 new shares, equal

Me are not proposing to issue this stock now, 
interest to take the necessary ASSETS.

Gold and Silver Coin on hand .. $1,588,052.57 $1,569,822.58
3,777,988.50 3,013,220.00

2,276,482.88

power.
All of which is respectfully submitted,

II. MONTAGl
Dominion Notes on hand 
Notes and Cheques of other Banks 3,223,191.96

MvlAN,
President.

Balances due by other Banks in 
Uanada .................................................PROMT AND LOSS ArmilNT. 4,796.957,326.61

Balance due Banks and Agents in 
the United States 

tall and Short 
Doans on Bonds 
and Stocks in
Uanada ..................

tall and Short 
Doans on Bonds 
and Stocks else
where than in 
Canada ..................

ot the Result of the Business of the Bank for theStatement 
Year ending 30th November, 1909:

12,625.78149,854.10

The Net Profita of the year, after payment of 
charges, rebate on discounts, interest on oe■ 
posits, and making full provision for bad and 
doubtful debts, have amounted to 

'The balance brought forward from 30th Novem
ber. 1908. was................................................................

1,957,782.71$3,863,775.42

$ S'il.159.57

400.997.94

8,958,351 079.504.602.87$1,232.157.51Making a total of
13,368,378.29
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Dominion and 
ment Securiti 

Municipal, Kail' 
bentures . . .

lime Doans 
Bonds and St 
in l nited **t 

Current Doans 
Disc ounts 
Debate of li 
est Reserved)

Doans to other 
Doans and Disec 

lull}’ provided 
Deposit with I 

ment for sect 
dilation . . . . 

Mortgages and 
th<> property 

Real Kstate . . 
Bank Premises 
Other Assets . .

The President 
the Maternent 
trod need to fat 
gross of the Ba 
motion for the 
glad to answer 
wish to ask.

.Mr. Thomas 
have the Uener 
with this statei 

Mr. Ilehden, 
annual ai dress.

It was thon n 
President, that 
and the same is, 
distribution a me

It was also m 
President, that:

“Inasmuch as 
Bank should be 
lion dollars, tha 
and the same is 
the by-laws of t

The capital st 
“million dollars 1 
“thousand new s 
“each.”

'The resolution

it was moved 
h>. Toley, that M 
pointed serutinee 
place, and that t 
the ballot shall c 
minutes elapse w 
close immediately 

Moved by Mr. 
ford, that the sci 
lowing persons a F

!

m

m
 :



180,000.00 
500,000.00 
100,000.00 
50,000.00 

102,157.51

232,107.51

S'uvvinbvr,

1008.
740,178.00
514,502.52

880,153.87

933,156.29

8.412.15

120.000.00
865.00

,107,627.83

,000,000.00
,000,000.00

400.097.94

,598,625.77

,569,822.58 
,013,220.00 
,270,482.88

4,790.94

12,625.78

,957,782.71

1,958,351.07

i
I
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Dominion and .Provincial Govern
ment Securities...............................

Municipal, Railway and other De
bentures ...............................................

-Montagu Allan ; Mr. Jonathan Hodgson; Mr. 
Ihomas Long; Mr. C. F. Smith; Mr. Hugh A. Allan; Mr. 
C. M. Hays; Mr. Alex. Barnet; Mr. F. Orr Lewis; Mr. K. 
\V. Blackwell.

1'his was unanimously adopted, and the scrutineers
teported that the old Board of Directors had been unani

mously re-olecled.
The President—Gentlemen, you have hoard tlu- result of the 

election of Directors. 
and all that remains for 
attendance.

Sir ti.
bUU,144.81 6Uy ,071.5b

5,835,529.08 b,344,224.22

accorct-
$28,050,005.92 $24,74b,377.75

Time Loans on 
Ronds and Stocks 
in United States $1,371,894.71 

Current Loans and 
Discounts (less 
Rebate of inter
est Reserved) 34,819,043.08

Ibis ends the business of the meeting, 
to do is to tha iti you for your

\ OILS OF THANKS.

29,799,022.31
480,889.89

30,190.938.39
337,017.87

it was then moved by Mr. A. Haig Sims, seconded by Mr. 
*'• Sniit*b Unit a vote of thanks be tendered the Prvsi
d.nl an,I Directors for their able services during die past 
AIS0 that a vote °i <banks be tendered the General Manager, 
-Mi. Hi bd i a, and his stall for the loyal manner in which they 
have worked to further the interest’s of the Bank. (Hear 
hear.)

Ibis motion was

Loans to other Ranks, secured . . 
Loans and Discounts overdue (loss

lull)’ provided for).......................
Deposit with Dominion Govern

ment for security of Note Cir
culation ...............................................

(Mortgages and other Securities, 
the property of the Hank ..

Kon I Estate...........................................
Rank Premises and Furniture 
Other Assets . ........................................

year.
83,798.0131,418.52

240.000.00240.000. on

unanimously carried, with applause.
Pile meeting then adjourned.
At a subsequent special meeting of the Board of Directors 

the following oltieers were re-elected:

53,794.88
49.368.69

1,118,685.03
17,089.21

48,134.87
40,794.44

1.227.047.39
34.134.30

President, Sir II. Mon- 
dona than Hodgson.tagn Allan : vice-president. .Mr.

$00.800,151.70 $50.598,025.77

N\ I.HSI LK S dictionary.
File President You will see from this that the Ogures in 

the Statement are clearly shown, with last year’s figures in
troduced to form a basis for comparison and show the pro
gress of the Rank during the year just ended. 
motion for the adoption of the report is put, 1 shall be very 
glad to answer any questions any of the stockholders may 
wish to ask.

.Mr. Thomas Long 1 think the stockholders would like to 
have the General Manager say a few words in connection 
with this statement.

Mr. Ilehden, General Manager of the Bank, then made his 
annual ai dress.

It was then moved by the President, seconded by the Vice- 
President, that the report of the Directors as submitted be, 
and the same is, hereby adopted and ordered to be printed for 
distribution amongst the shareholders. Carried unanimously.

J une was when the great Dr. Johnson won celebrity, and
was everywhere pointed out 
11 onarv.

as “the man who made the dic-
Refore the

though not an absolute pioneer, it
that Upon the principle of "scriptis ninnet,” 
played an important part in living the spree,,. Jnd Ulat 

Johnson was in

was realize d
t In dict i unary

way responsible for the Rritisli language.
I he importance of the dictionary-maker is still v it gif -t, and
it is absolutely necessary that lie should he i .«Ml authority
oil llis subject, ami |)(. a I, I e 

M el st ci-
to sit as a court of final appeal, 

s International Dictionary has eflivluallv lived 
the oduim which formerly attached itself 
11 v• > United Mates publication of this

down
to an “American,” 

sort, and has won its
way to esteem everywhere, 
claims to contain 400,000 words

Flic new edition just issued
and phrases, which marks a

great enriching of the tongue of late 
volume of 2,700 pages.

I DE GA l'iTAL SiOCK . years, and is a portly 
encyclopedic work ofit is an

considerable amplitude of definition, and with 
turns, as well us the usual appendices. 
known work lias undergone will mak- it

It was also moved by the President, seconded by the Vice- 
President, that:—

“Inasmuch as it is expedient that the capital stock of the 
Rank should be increased from six million dollars to ten mil
lion dollars, that for that purpose the following by-law he, 
and the same is, hereby adopted as by-law No. X. (Ten), of 
the by-laws of the Rank : —

copious illustra
llie revision this well 
to be almost a neees-

sity in the business office, as well as in the nome.

RAILROAD HARM NOS.
BY-LAW No. X.

All l ail loads in the United States 
of Novemb.r sh w total 

crease of 111.5 per ci nt over November last

reporting for the month
‘The capital stock of the Bank is hereby increased from six 

“million dollars to ten million dollars by the creation of forty 
“thousand new shares of the par value of one hundred dollars 
“each.”

The resolution was unanimously adopted.

gross earnings of $38,668,812, an in-

vear. Every road 
"ith u"‘ exception of the Yazoo "and .Mississippi Valley report 
increases. Large gains are reported by the Louisville and
Nashville, .Missouri Ratifie, Denver and Rio Grande 
al other s nailer roads.

and sever-
Both the Illinois Central and Great 

Northern are included and show gains of nearly 7 
the former and 5.5 per cent on the latter, 
table is given earnings of United States roads

THE DIRECTORS.
per cent on 

In the following 
reporting for

November and practically; the same roads for October 
September, with the gains over last year: —

It was moved by Mr. A. Haig Sims, seconded by Mr. M. 
S. Foley, that .Messrs. 0. K. Black and D. Kinghorn be ap
pointed scrutineers for the election of Directors about to take 
place, and that they proceed to take votes immediately; that 
the ballot shall close at three p.m., but if an interval of ten 
minutes elapse without a vote being tendered the ballot shall 
Close immediately. Carried.

Moved by Mr. A. Piddington, seconded by Mr. G. Dura- 
ford, that the scrutineers cast one ballot in favour of the fol
lowing persons as Directors:—

and

Gross Earnings. 
1999.

Per
Cent.

$38,668,812 Gain $3.687,386 10.5
40,323,011 Gain 3,450,695 
46,996,353 Gain 4,024,223

Nov.
Oct.
$ept.

9.1

9.4

T
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Prai234Commercial failures in the United States number 

against 283 last week, 228 the preceding week and 312 the 

corresponding week last year. Failures in Canada are 31 

against 33 the preceding week and 42 the corresponding week 

last year.

BUS! XESS DIFFICULTI ES.

The recent assignment of W. J. Uraham, Smith’s Falls, al

ready referred 1 o. lias given rise to an action by the assignee, 

who claims that I lie bank winch was secured for advances by

SPECIAL AT 
BLACK LAND.

slock and a < battel mortgage, is unjustly preferred, and must
The• he other creditors.

The court has 

mlcd that the hank is not entitled to a lirst privilege

release it* security .and rank with 

i la hi 1111 es ut the linn amounted to *l2,0i:t) . The report of the Bank of Hamilton for the year ended 

November 30 shows net protits of *382.332.41. an increase 

over the previous year of *22.024. at the rate of 13.20 per

l our quarterly dividends at the 

l. a 1 -

W. FO V

ou | h« assets, as claimed by it.
|;ivli»r. plumber and roofer, city, has assigned 

d Albert S. lay lor, who has been appointed provi-

The shareholdi 

proposed inert as 

The Customs 

season amountec 

ter than last ye 

*10.a 13,867.

Not many wo 

rictus carry ovi 

sura nee risks in 

The Dominion 

public debt.

I he strike at 

the U .S. labour 

000.000, and to I

The 5 per coni 

the Bank of En 

coin and bullior 

the gold importt 

and by bringing 

crops, the finale 

eased. The old 

world of money.

The ambitious 

in >outh Ament 

pendent of Eur< 

simmered down 

000 as capital, i 

group ot linancit 

tablislmient cert

II is cm ions t 

show, according 

«h crease of *13.3 

total uejM sits ai 

10 of the presell

The municipal 
*2.ti44,7li0, a wort 
bcc contributed 
Uf the western 
municipal bonds, 
issued only a lit 
municipal bund s 
of 1900 were *3 
*U 4)0.000 in exet 

At Toronto, 1 
242; Imperial 2‘z 

I n N ew > ork : 
60 days’, 4% to 
41/, to 4% per 
cent. sterling ( 
and at 4.88 for 
Bar silver 52%.* 
pfd.? 125%. 
per ounce. Mon 
bills 4% per cent 
Madrid 8.00; Li 
francs 22 centim 

< onsols 82 5-11

cent on the paid-up capital.

rate of 10 per cent per annum took *24b.n»4.28. and tin* 

a nee carried forward was *41)3,003.32. as compared with *301,-

J'lank I*.

dénia ml

sional guardian .
.1. a . Ldgecombe, 

W . M.
total assets are *39.332. « (Ml. 99, an inert ase ot *5,-Uul a . lo include : 09i.19.livrent assignments in 

grocer, Toronto; V\ m .
J iddlei , grocer, Berlin ; i*.

I 11 ni I m 11 Elect rie Mlg Co., Kingston ;
I'ursol. shoes, >i mcoc : North Bay Brick and

1 lammell, store, Tottenham;
Vrmst rong, trader, Jarvis;

John Flynn, grocer,

721.923.72.
\\ .

Idle Italian salt revenue is estimated at *10.000,000 for 

1908-9, as compared with *13.900.1)00 in each of the two pre

ceding years.

I- 1COft a wa :
( orI ih- ( Widdilield: Antoine Uayen. store. Clielmsford ;

,1, v uoo.ls. Fort William; Louis Boy a tier, eloth- 
Bell, thresher. Mealord ; D. Aitken- 

has been applied

win and Co 
mg, I ‘ort A i t bur ; I D. 
head, ha ker, ( )t t a wa .

1 lie brandi

made veh reiiee before, has been open since December 1st.

o which we>1 the Union Bank of Halifax,
A winding up order

for agd mst I lie Barron Link Co., loniito.
Assignments in tin* province: Albert Cib**ati, shoes, city; J. 

Dessert, tinsmith, St. ( iuillaume d l pt on ; Nap. Lran-
St. Thecle; 

II. Nobert and 
Victor St, Andre, hotel, city; l»ri

St . James StreetThe bramh of the traders Bank .am 

opened for business on Monday.
L l .

11 . Massicot te. st ore.I ruder, St . 1 oh ns ; I
Therrieii, grocer. Windsor Mills ; .1 

< ira lid Mere ;
I hos.

t ic, grocers,
I isii .1,billing Cl),, lily ; All.. I .etnlim- mill Vic.. lints, vtv.. city; 

urilishings. (t)U'bee FINANCIAL KFVIEW.| ’, 1 i . Ciguere. lilt'll s 
.luhn Mcl'ain. store, V aleartier, has settled at 20 per cent

Stanislas, oilers 30c in the Montreal. Thursday, p.m., Dec. lûth, 1909.
.1 . K. < .ravel, grocer, <t .

dollar, cash, and Kalif N assit, dry goods. St. Hyacinthe, 20c 
Amant. >t ore. Lac aux Samblcs, oilers 30c in speculative stock exchange values are beirig fairly 

tamed, as customary towards the close of the year, 

and Iron common lias shown remarkable strength, jumping

(’has. St.
1 lie tloila r .

S. ( Oat es and Co.. mens turnish- 
1). Mom'll, grocer. St. John and I). Lar

i’. J. Cray, store,

In the lower ITovmces:
over t he 70 mark early in the week, and it is hard to say where

It would

M .mgs. Amherst ;
kin, store. I'ubnicu. N.S.. have assigned.

oilers 33 I 3 per cent, and McCormack and
it will stop founding like the lambs of the Hock, 

he ditlivult to elicit any reasonable opinion from purchasersW »*>t ville. N . S .
I’eiiliN . tailors. Halifax. 30 per veil!

The l lilted Collar Co., Ltd., city, has assigned.
were registered at the Superior

I’r el erred was far 

The annual
as to the real cause of the continued rise.

lower than present quotations a year ago. 

statements of the banks do not occur quite as conveniently as
.1 udieial abandonments 

Court as follows: I. I». Samson and Co.. Ville St. Louis, on 
demand of Pierre Asher, and A. Kosen and Co., traders, Mont
real. on demand of the \V. U. Brock Co.. Ltd.

at-lt is next to impossible to do justice in anyformerly.

tempt at review of two or more such reports on the same day. 

those best able to analyze arc attracted to the larger institu

tions as affording, perhaps, more food for thought.

1)1 \ l DEN I) NOTICE.

Canadian General Fltctric 
Company i td. “ Full of QuaJ ity "

Mil H I', is 11 l-.lvKlîV (aVR.N llml a
Three NOBLEMENptarterly dividend, of One and

vent for the three monthsquarter per
Thirty-first of Decern 1>, r.

Per
eliding the
not», being at the rate of Seven 
Vent pw Annum, has been declared onI -s oigars -e-
the Common Stock °f the Company.

The above dividend is payable on the 
First Day of January. 1910 
ter books of the Company will be clos d 

the Sixteenth to the Thirty-first

Cuban Made.Clear Havana. 4
Tin- trans-

1 Retailed at 2 for 25c.I horn
day of December, both days inclusive. Superior to imported costing double the price.1

By Order of the Board,
InS. Davis & Sons, limited,

Montreal, Que.

-,
J. I . ASIIMOKTH,

Secretary.

Toronto, December 13th, 1909.



141 %

1 15
113%
120

58%
07
î>5%

117%

170%

202
100
100

73%
108

Miscellaneous :

1.81% 170 180%
10% 0% 10%

215% 213 215
127 125 -420
122 121 122
07% 04 05%
00 88% 89%

130% i 2N % 130%

tan. Pacific.....................
Do. Rights...............

Mont. St. Ry...................
Toronto St.......................
Halifax Klee. Ry. .
Quebec Ry.......................
Rich. & Ont. Nav. Vo. . . 1254
Mont. Light. 11. & Power 5044 
Inter. Coal, pfd... .
Penmans..........................
VS. Steel & Coal.. .
Shawinigan....................
Uom. Iron & Steel, com. 17.225

Do. Pref...........................
Dom . Coal, com.................
Dorn. Coal, ptd...................
Mont. Tel eg. Co................
Hell T'elep. Co....................
Laurentide Rights . .
Laurntide, pfd....................
Ogilvie, com.........................

Do. Prêt...........................
Montreal Cotton.............
Textile, com.........................
Textile, pfd...........................
Lake of Woods..............
Lake of Woods, pfd... .
Asbestos.................................

Do. Prêt............................
Rubber..................................

2007
4258

052
2000

270
025

7551 75 75
5 i % 39
81% 83%

103 100 100
ilH/s 71% 

137% 130% 130%
93 9i% n%

110 116 1 10

550
1972
1507

49
S4

72
024

3280
2

147147147201
147 140% 140%

7% 8
131% 131 131
139% 137% 138%
120 12.J 120

42
42 s
75

710
53

1295 129129
7172% 70

103% 103 103
134% 129% 131
125 125 125

2, % 30

1370
75

1079
4

3/0 30
On 909013
93% 9495500

Bonds :

9099% 1001002500Cun. Col. Cotton 
Dom. Iron & Steel . . . . 00.000 95% 80

112% 112% 112% 107
ir>0 100 100 105%
90% 90% 90% 94%

9590
. . . 10110 
. .. 3000
. .. 12.0(H) 
. . . 14.500 

. . loot) 
. .. loot)

Ogilvie 
Keewatin. 
Textile A. 
Textile C. 
Halifax. . 
Rubber . .

949096 95
100 100100

999999

10. 1909.—Montreal bank clearings for*1 week ending Dec. 
848.993,840 ; 1908, *33,325,810; 19-07, $28,227.715.

MON TULA 1, VTTï OLEWIÆ M A RK ETS.

Montreal Thursday, Dec. 16th, 1909.

It. has been a week of moderate activity in wholesale trade. 
Stocktaking and the balancing of annual accounts is engaging 

attention and travellers are arriving home by every train for 

the holidays. 'The successful harvesting of a huge crop of 
grain, for which profitable prices were assured, has been n re
markable feature of the closing year, imparting fresh life to

1 he following is a comparative table of stock prices for the 
week ending Dec. 10th, 1909, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal:—

STOCKS.
Banks:

Montreal................................
Commerce............................
Merchants...........................
Royal.......................................
Quebec..................................
Nova Scotia. . . , , .. .
I mon ...................................
Ottawa, New Stock.. .

High- Low Last Year
Sales, est. est. Sale. ago.

48 252 251 251 244
40 193 193 193 170%

128 170 105% 170 164
00 225 % 225% 225%

123 12339 123
285279 270 270

130% 13/
50
50 13,

20820850 2U8

Prairie Cotton Co.
SPECIAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

The shareholders of Nova Scotia Steel yesterday ratified the 

proposed increase of the capital of the company by $1,000,000.
The Customs receipts at this port during the past shipping 

season amounted to $9,514,790, which was some $2,000,090 bet
ter than last year, but less than those of 1907, which were 

$I(L> 15,867.
Not many would have guessed that the mutual benefit so

cieties carry over a hundred million dollars’ worth of life in- 
sum nee risks in the Province of Quebec.

The Dominion paid out $630,987 last year in interest upon its 

public debt.

1 he strike at the Dominion Coal Co.’s mines is claimed by 

the U.îS. labour union which maintained it, to have cost $4,- 
000.000, and to have tailed in its object of closing the works.

The 5 per cent rate which was in force for seven weeks by 

the Bank of England, has added $18,420,000 to the reserves, 
coin and bullion having increased by $15,000.000. 
the gold importations to Russia and Japan have been stopped, 
and l*y bringing foreign exchange into duty to move Egyptian 

crops, the financial situation the whole world over has been 

eased. The old lady of Thrvadneedle Street still leads in the 

world of money.
The ambitious scheme of establishing a Pan American bank 

in South America to render l . S. merchants and others inde
pendent of European bankers, in all the Lai in countries, lias 

simmered down to a bank at Buenos Ayres, with some $5.000,- 
000 as capital, in the interests of the Morgan-Rockefeller 

group of linancicis. The President’s message makes this es
tablishment certain.

It is curious that the 202 State Banks in 1 he Vnited States

Besides,

slew, according to the Superintendent of that department a 

dicrea.se of $13.324,803 in total resources and s 13,515.005 in the 

total uepcsils and discounts from September 14 to November 

JO of the present year.
ihe municipal bond sales in Canada during November were 

$2,044,700, according to the statistics of O’Hara and Co. Que
bec contributed $905,i 00 to that amount and Ontario $809,OOU. 
Of the western Provinces, British Columbia issued $450,488 
municipal bonds, while Alberta, Manitoba and Saskatchewan 
issued only a little more than $300,000 between them. 
municipal bond sales in Canada during the first eleven months 
of 1909 were $30,352,132. The November sales were about 
$1 bOO.OOO in excess of those for October.

At Toronto, Bank quotationsCommerce 193; Dominion 
242; Imperial 226% ; Traders 145%.

In New X ork: Money on call 4% to 5 per ent.
PU days’, 4% to 4% per cent; 90 days’ 4% per 'ent; 0 n.r.n'bs’ 
4% to 4y2 per cent. Prime mercantile paper 5 to 5% per 
cent. Sterling exchange 4.84.20 to 4.84.30 for 60 day bills, 

Commercial bills 4.83% to 4.84.
U.S. Steeel, com., 91%; 

Bar silver 24%d 
Discount rates: Short

The

4 lime loans

and at 4.88 for demand.
Bar silver 32% .< Mexican dollars 44. 
pfd., 120%. In London: Spanish 4’s 95.
per ounce. Money 3% to 4 per cent, 
bills 4% per cent; 3 months’ hills 4 per cent. Gold premiums: 
Madrid 8.00; Lisbon, 12. Paris exchange on London, 25
francs 22 centimes. Berlin exc., 20 marks 16% pfennigs.

Consols 82 5-16 to 82%.

THE CANADIAN JOURNAL OF COMMERCE. 887

254imber
l 312 the
a are 31
iding week

i ear endvd
increase

15.20 per 

nds at the
el the l.al-
vvith $301,-
ic of $•>,-

100,000 for

* 1 wo pre-

wlneli we

r 1st.

Street

h, 1909.

I y uain- 
r. .>teel 

jumping 

say where 

It would 
i> me ha sers 

d was far 

e annual 
nientlv as 

n any at- 

same day. 
(\T mat i tu-

:n
de.

c.

: price.

f

sï ^ ^ if ^ s? 
: 

12 ft 2 = g g

m
eo



THE CANADIAN JOURNAL OF COMMERCE.888

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, Gpro™!Ceof™uibU

It the unforeseen does not happen, the ensu
ing ]2 months should he a period of great achievements, 
the V nited States the near advent of the holidays and the 
close of the year naturally curtails operations in most prim

itif industries.
In 61-65 ADELAIDE ST. EAST,

H. H. BECK. Manager. BANKS

Address :ary markets, though retail trade is correspondingly augmented 
and every indication points to a large1 distribution of 
ilia ndi.se.

British North Amt 
Can. Bank of Cor
Dominion...........
Eastern Township

Farmers .............
Hamilton............
Hochelaga...........
Home....................
Imperial..............

La Banque Nation
Merchants............
Metropolitan...... .
Molsons................
Montreal..............

iner-
J he fact of a return of business to the normal

tained and prices lirmly held. No improvement noted in bur
laps. trading continuing dull, prices unchanged.

point of prosperity is now attested by the President of the 
United states in his annual message to Congress, anil it is 
significant that in this connection the President discusses the 
question of the prevailing high prices, especially of raw ma
terials and tnod products, attributing as one of the causes of 
this development the lag gold production.

EV.uo.—Supplies small causing storage stocks to be drawn 
Selected in round lots 28c to 28%c ; single cases 29c;upon.

No. 1 candled 24 %c to 25c; new laid 35c to 3Gc. Receipts forVIS
the week, 470, compared with 057 for the corresponding week 
last year. The arrivals since May 1st to date were 189,379 
cases, against 193,026 for the same period a year ago.

BACON. In London, Canadian bacon is weaker, and prices 
are Is to 2s Tower than a week ago at 62s to 60c. At Liver
pool, Canadian bacon quiet and the market is easy at 65s to 
o<s. Bristol, ( anadian bacon is weaker and prices have d<‘- 
elined Is to 60s to 67s.

New Brunswick. 
Northern Crown.
Nova Scotia.........
Ottawa.................
Provincial Bank c

11
p Ontario bran 

Manitoba bran
1'KI'JJ.—Trade increasing, and prices firm.

$20.50 to $21.50; middling $23 to $23.50.
$20.00; shorts $22.110 to $23.00; pure grain mouillie $32.00

Quebec................
Royal...................
Sovereign............
Standard..............
8t. Stephens.......

St. Hyacinthe —
Sterling................
Toronto................
Traders................
Union of Halifax

Market is fairly active, with Australian in a 
jobbing way at $1.65 to $1.70 bush. New crop Ont. beans are 
ollemig at $ I .60 to $1.65 ex-track, and the jobbing price is 
$1 .67 % t<> $1.70.

PLANS. to $33; mixed grades $25 to $27 per ton.

PISH AND OYSTERS.- Storms at sea caused small supplies 
of haddock and cod. Fresh frozen herring and other fish in 
good supply. Fresh : Haddock, lb., 5 to 6c; steak cod, 6c; 
dressed perch, 10c; dressed bullheads, 10c;
Frozen : Haddock, lb., 5c: market cod, cases, 4c; lb., 5c; steak

.

Union of Canada 
United Empire..

* Quarterly.

halibut 10c.—-lit II Lit. Choicest creamery is firm at 25C.c to 26c, recent 
receipts at 24 %c to ‘25c and dairy at 19c to 22c. Receipts for 
tin week 4.ii57, against 3,627 for the corresponding we--k of 
Iasi Near. Total receipts since May 1, 376,203. against 402,523 
for the corresponding period of last year.

herring, per 100 fish, $1.80; newcod, cases, 5c; lb., 5%c; new 
halibut, 9 to 10c; new B.C. salmon 9 to 10c; duree 9 to 10c;

i 20,000 UusheJ 
October and 
encan stocks 
almost 20,000, 
by European 
ly 20,000,000 

—\\ heat hi 
iactors in tin 
vance in cast 
Northwest, ai 
strong cash i 
deal of attenl 
The premium 
at Minneapol 
ropean mark! 
less attention 
than has beei 
at St. Louis 
ivausas City, 
decreasing st< 
have carried 
ed largely to 
wrongly, at s 
in the south, 
day when tin 
nos Ayres w<

pike 7 to 8c; small whitelisli 7c; large whitefish 9% to 10c; 
Dual la salmon So; mackerel 8c ; llounders 6c; smelts, 10 lb. 
boxes, 10c.—Oysters: Sealshipt standards, Imp. gal., $1.75; 
selects $2; bulk standards, $1.30: selects $1.50; bulk clams 
$1.25; shell oysters, brl., $8 to $10: live lobsters, lb., 28c.— 
Smoked : Haddies, 15 lbs., lb., 7c; choice fillets 10c ; kippered 
herring. l>ox, $1.10; new bloaters, $1; new smoked herring, 
12c.

-Quiet, but firm. September ma\/*, western 11%c 
to 12c; Oct. 11 %c to 11 %c ; eastern 1 1 % c to 11 %c. Receipts 
for the week, 3,359 boxes, against 2,704 for the corresponding 
"eek of hist year. 1 otal receipts since May 1st, 1,953,789, 
against 1,953,012 for the corresponding period of last year.

t II LEM'.

JJlvi'.'M.U 1'UUi.TKX.—Business fair under limited sup- 
plies and market strong. Sales of chickens and fowl mixed 
were made at 12c per II). We quote : Turkey* at 17'* to 19c; 
geese at 11c to 12c; chickens at 14 %c to 15c; fowl at 11c to 
12c, and ducks at 15c to 17c.

FLOCK.—There was a brisker foreign demand in this market. 
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa
tents, seconds, $5.20; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $5.00; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

:■

Din <i< >01X8.—Travellers are mostly hack from the road, 
More snow 

Tlie retail trade is still

l GRAIN.—There was an upward movement in wheat, corn 

and oats, and high records were made at Chicago. Trading in 
corn was large and heavy rains were said to have done much

and have been doing well up to recent dates. 

would be a help to country trade.

buying, but is generally well supplied, as the holiday custom 
began early. Trices are linn and the mlTls are fairly busy. 
A cable from Manchester states that the market is quiet for 
both yarns and shirtings, 
speculation in cotton for future delivery has been more ac
tive at some advance. Decreasing receipts, a stronger tone in 
Liverpool, where the spot sales have increased to 10,000 to 12,-

damage to the crop. Argentine reports on weather were more 
tax oui able. A report said : “Conditions of corn in Iowa the 
worst at this season of the year in many ye jus. A big per
centage still in the held and covered by snovr. Corn also re
ported rotting in the cribs. Generally believed that the Iowa 
crop was largely over-estimated.”
Winnipeg on Monday, 440 cars ; last year 676. 
on Monday last 94 cars oats, 17 of barley, and 40 of flaxseed. 
Wheat in Winnipeg sold at 98%c Dec., $1.02% May. Oats 
33%c Dec., 36 %c May. Chicago, future quotations closed: 
Wheat, Dec. $1.12% to $1.12%; May, $1.11% to $1.11%; 
July $1.00%. Corn. Dec. 64%c; May 67c; July 66%c to 
60%c. Oats, Dec. 44%c to 44%; May 45%c; July 43c. Rye, 

Timothy seed, March, $3.95. Clover

Production is being curtailed.

Receipts of wheat at 
Also arrived000 bales a day, and, finally, a very general expectation of 

bullish Go\eminent reports this week, have been the chief fac
tors in the rise. The ginning report by the Census Bureau 
seemed to encourage the expectation of a comparatively low 
crop estimate by the Government. The ginning figures up to 
Dec. 1. according to the Census bureau, amounted to 8,878,274 
bales, against 11,008,601 for the same time last year.

GREEN* FT 
foreign dema: 
large. Oran; 
do.. 96, 112, I 
Mondas, 120, 
■—Grapefruit, 
keg. $5.50; d 
Fameuse, No. 
except Spys, 
—Holly, crai 
$2. id.—Onioi 
—Cranberries 
nuts: Bon-to 
roasted, 9c ; 
zils. 17c; Pe< 
berts. 12c; e< 

—Cuba exf 
apples during 
craves went

The
receipts at the ports, too, have been small, a cold wave has 
prevailed at the South, notably in Oklahoma, Arkansas and 
Tennessee, and spot markets have been stronger. Some in
ert use in the IS. demand for cotton goods has been reported. 
According to some dispatches, Fall River has done a larger 
business ill print cloths. There is said to be more enquiry 
for the low grades in the stock at New York. Spot cotton 
at New York was quiet; middling uplands 15.20c; do. gulf, 
15.45c.

Dec. 74c; May 78c. 
seed, March, $15.25. The foreign demand for Manitoba spring 
wheat was good, and cables were stronger with bids 3d to 4%d 
higher, but owing to the continuous strength on this side, and 
the further sharp rise in values they were away out of line

The tone of theat the close, and no new business was done, 
local market for oats was strong under a steady increasing de
mand from outside sources, and the firmness of western mar
kets. We quote prices for car lots ex-store, as follows: — 
Corn, American No. 2 yellow, 73c; No. 2 mixed 72c; oats, No. 
2 Canada western 40%c to 41 %c; oats, No. 3, 39%c to 40c; 
barley, No. 2, 66c to 67c; Manitoba feed barley 52c to 53c.

—The world’s wheat stocks on December 1st were 184,689,-

Liverpool cotton, spot, in limited demand; prices 15 
points lower; American middling, fair, 8.47d; good middling 
8.23d; middling 8. lid; low middling 8.Old; good ordinary 
7.75d; ordinary 7.50d.

—Foreign Dry Goods. -Imported woollens and worsteds have 
continued in good demand, and a fair business has been done 
for forward delivery. The call for linens has been well main-

000 bushels, compared with 182.040,000 bushels on the same
increase in November of 7,-date last year. There was an



Prices per 
ce*jt ou par 

Dec. 16 
Ask Bid

193|

207| 205

27
210

122}
22

219

13

stocks. Bonus ami securities dealt in on the Montreal Stock Exchange.
4 Yearly 

or j ly 
Dividend

Per Cent

Market 
value 
of one 
Share

Percentage —‘ «-• 
of Rest 95- 

to Paid-up 
Capital

Capital . Reserve 
Paid-up Fund

Capital
Subscribed

Capital
Authorized

fc o.
Dates of DividendBANKS

55§$Ss
Oct.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

34 
2 *

4,866,666 4,866,666
15,000,000 10,000,000
5.000,000 3,983,700
3,000,000 3,000,000

1,000 000 1.000,000
3,000,000 2,500,000
4,000,000 2,500,000
2,000,000 1,085,100

10,000,000 . 5.000,000

2,000,000 
6,01)0,000 
2,000,000 
5,000,000 

14.400,0P(

1,000,000 
6,000,000 
3,000,000 
5,000,000 
2,000,000

3,000,000 
10,000,000 
3.000,000 
2,000,000 

200,000

1,000,01X1 
1,000,1X10 

10,000,000 
5,000,000 
3,000,(XXJ

4,000,000 
5,000,000

2,433,333
6,000,000
4,982,070
2,100,000

50.00
96.75

125.08
70.00

2434,866,666
10,000,000
3,983,700
3,000,000

567,152
2,500,000
2,500,000
1,021,474
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

7.50,000
2,202,691
3,000,000
3,216,850
1,000,000

2,500,000
4,926,770
3,000,000
1,929,675

200,000

British North America.......
Can. Bank of Commerce..
Dominion...............................
Eastern Townships.............

Farmers ................................
Hamilton................................
Hochelaga...............................
Home......................................
Imperial..................................

La Banque Nationale..........
Merchants..............................
Metropolitan..........................
Molsons..................................
Montreal.................................

50 94.00
3 *50
2 *100

4
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

Feb. May Aug Nov. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July 
Mch. June Sept. Dec.

24* 
2 *

100.00 
92.00 
32.61 

100.00

1002,500,000
2,360,000

333,653
5,000,000

1,050,000
4,500,000
1,000,000
3,500,000

12,000,000

1,312,500
50,000

5,41)0,000
3,216,850

310,277

1,250,000
5,626,770

100
14*
2}*

100
100

i r2*
52.50
75.00

100.00
100.00
83.33

302,000,000
6,000,000
1,000,000
3,500,000

14,400,000

750,000 
2,207,.500 
3,000,000 
3,329,200 
1,000,075

2,500,000
4,957,100
3,000,000
1.929,950

200.000

169.0C100
2*100

Oct.24 ;100 205.00
252.00 24100

Jan. April July Oct.
Jan................ July ....
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Mch.......... Sept.............

3i*174.93 100New Brunswick...................
Northern Crown.................
Nova Scotia............................
Ottawa......................................
Provincial Bank of Can___

24.2.25 100
275.00180.00 

100.CO 
30.00

100
24*100
U100

122 75 
225.00

ir50.00
114.21

100Quebec..............
Royal................

8t. Stephens___

24100
100

3 *50115.55
27.50

2,2'9,6/5 
55,000 100

20.20
24.50

118.75
45.97
80.00

100370,915
845,898

4,000.000
4,354.398
1.500,000

75,000
207.372

4,750,000
2,000,000
1,200,000

St. Hyacinthe —
Sterling................. .
Toronto.................
Traders................. .
Union of Halifax

504,600
884,800

4,000,000
4,367,500
1,500,000

3,207,200
638,500

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.

100
100
100
50

137.0056.21 1003,202,670
506,156

1,800,000Union of Canada. 
United Empire...

* Quarterly.

100

Orleans, ami 78,*202 to Knights Key. More of the fruit could 

ha\e been sent to market had the prices obtained made it 
worth while. Growers and shippers suffered heavy losses this 
past season, because the pineapple market in the United States 
was Hooded, Luba’s tremendous crop contributing to break the 
market. With direct steamship service between Canada and 
Cuba, the local trade next year will be well supplied with 
fresh and canned “pines from Cuba.

] 20,LOU bushels, compared with a gain of 37,583,000 bushels in 
October and Ü,CJ1,UUÜ bushels in .November last year, 
encan slocks increased 5,124,000 bushels in November, but are 
al.uost 20.000,000 bushels less than last year. This was offset 
by European stocks in store, which on December 1st were near
ly 20,IKK),000 bushels more than last year.

—Wheat has advanced sharply on the week. Contributory

Ain-

iactors in the rise were light receipts in this country, an ad
thein cash premiums over futures, particularly at 

Northwest, and a larger domestic demand for ca<h wheat. The 
strong cash markets at the Northwest have attracted a good 
deal of attention. Flour, moreover, is in larger demand there. 
The premium on No. 1 Northern over December has increased 
at Minneapolis and the stock there has been falling oil.

markets have advanced, though they have plainly paid

vanee
tiKUciAvi F8. —Buying has been fairly brisk, although the 

bulk of the Xmas trade is about over. Fair supplies have 
beeq going forward tor the lumber camps, but country sleigh
ing is only fair and more snow is wanted, 
erate, but too much is not expected at the moment, 
there is a small jobbing inquiry. First hands are not forcing 
sales and expect dullness until after the inventory season. 
Basket fired and Japan tired teas are firm, 
are hard to move. The sugar market is dull. Ouba is go
ing ahead with the new season’s production, and the prospect 
of additional supplies has softened the market somewhat. As 
a nsult U.S. refiners reduced prices 10 points during the week, 
though this was really not a piper déclin *, as all the job
bers had been selling on the reduced basis before, 
real market was not affected.
Norway to induce the packers there to pack sardines in cot
ton-seed oil instead of olive oil. Practically all the Norwegian 
sardines which now come to America are packed in olive oil, 
and to use cotton seed would be a revolution, and cause a 

Dried fruits are selling freely.
seems to he especially 

was firmer in France 
At New York the

Payments are mod- 
ln teasEu

ropean
less attention to reports of damage to the crop in Argentina 
than has been the case on this side of the water, 
at !8t. Louis has been decreasing, and same is true of that at

Lines below fiveThe stock

In fact the strong cash situation, light receipts,Kansas Llity.
decreasing stocks and bullish crop reports from Argentina 

The trouble in Argentina is attribut-have carried the day. 
ed largely to frost and the damage is estimated, rightly or 
wrongly, at anywhere from 10 per cent to 20 per cent, chiefly 

This is given for what it is worth. On the very

The Mont-
An effort is being made in

in flit1 south.
dav when the damage reports were must lurid, prices at Bue
nos Ayres were y2c lower.

(.KEEN" FRUITS, ETC.—Apples are dull with supplies large;
Local holiday demand expected to be 

California navels, 150, 176, 200, box, $3.50;

Thereduction in price, 
situation in peaches and apricots

foreign demand quiet.
large. Oranges: 
do.. 96, 112, 126, $2.75; Mexicans, 126, 150, 176, 200, 216, $2.25; 
Hondas, 126, 150, 176, 200, 250, $2.75; Jamaicas, bbl., $5.00. 
—Grapefruit, box, $3.50.—Grapes: Malagas, tinted, heavy, 
keg. #5.50; do. medium, keg, $5.—Apples: McIntosh Reds and 
Fameuse, No. 1. $5; Baldwins, Greenings. Russets and Winters, 
except Spys, No. 1, $3.50; do.,.No. 2, $3.00; Spys No. 1, $4. 
—tiollv, crate, $4.50.—Lemons, •‘Marconi,” Verdellis.
$2.yd.—Unions: Spanish, crate, $2.50; Canadians, bag, $1.25. 
—Cranberries, bbl., $8.00 —Sweet potatoes, bbl., $3.50.—Pea-

jumbos, roasted, 13c; French,

The eoifee marketstrong.
with a partial % franc . advance, 
smaller Brazilian receipts seemed to be making a favourable 
impression on sentiment and the market Held its initial ad- 

with the close steady, net unchanged to 5 points higher.vance,
Sales were reported of 39,250 bags, including: Dec. at 6.50cto 
6.55c; dan. at 6.60c; March 6.70c to 6.75c: May at 6.85c 
to 6.90c; lune, .Inly, Sept, and Oct., at 6.99c. 
tracts sold .at 47 francs in the French market , 
spot quiet; No. 7 Rio 8i/2c, nominal; No. 4 Santos, 8%c. 
Mild quiet; Cordova, 8c to ll%c.

—The crop of Cuban sugar for the year 1908-9 amounted to 
10,568,642 hags, or 1,520.226 tons, an increase of 551,051 tons, 
or 3fii/4 per cent over the crop of the previous year. The pro
duction of 1907-8 was. however, smaller than it had been for

box,
Mareh con- 
New York

nuts: Bon-ton, roasted, 14c; 
roasted, 9c; almonds, shelled, 33c; walnuts, shelled, 27c; Bra
zils. 17c; Pecans. 17c; walnuts, French. 12c; Uren.. 14c; fil
berts, 12c; chestnuts, 12c.

—Cuba exported 1.263,466 crates (631.733 barrels) of pine
apples during the year ending -lune 30. 1909, of which 862.844 
crates went to New York, 207,613 to Mobile, 114.807 to New several years preceding that time.
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lb. The local market was %v to y2c higher fur good to choice 
cattle and unchanged for the lower grades. A feature was 
the ollerings of a lew small lots of extra choice Ontario stall- 
ltd steers and heifers for the Christinas market, for which 
theie was some demand, and a sale of a pair of steers was 
made at 6%c per lb., and a pair of hellers, weighing 2,455 lbs., 
sold at 6%c per lb. Choice steers sold at 5%c to 5%c good 
at :>c to ôy4c, fair at 4%c to 4%c, medium at 3%e to 4c, and 
common at 3c to 3%c per lb. The demand from packers for 
çanners was fair, of which supplies were not so large as a 
week ago, and prices were steady at 1 %c to l%c for cows, 
and at 2%c to 2%c for bulls. Lambs made better prices 
with sales at 6%c to 6%c. Sheep firm at 4%c to 4%c. Good 
to choice calves $3 to $15 each. Hogs under large supplies 
were 10c to 15c per 1(H) lbs. lower. Sales of selected lots from 
wist of Toronto were made at $8.65, and fro.a east of Toron
to at $8.40 to $8.50 per 100 IDs., weighed oil ears. Exports 
from St. .John and Portland for week ended "Dec. 11th. 2,046 
head of cattle.

In tin- I S. vanned goods market the feature has been 
tin- liberal buying of string beans, tin* price of which has 
stearily advancd from 45 to 5 »e p« r do/., with indications of 
a 60c market before long. The presence of prominent West
ern eanners in Now X ork, who made liberal purchases of Xo. 
3 standard tomatoes, for their own labels principally, gave en
courage nient to the holders of that article.

SIZES OF WRI

Pott .. ..............
Foolscap.............
Post, full size .. 
Demy..................

c»py..............
Large post.. 
Medium .. ..
Royal................
Super royal ..
imperial............
Sheet-and half fc 
Double foolscap 
Double post, ful 
Double large pc 
Double medium 
Double royal..

I

Continued lair empiiry, and prices firm, with 
No. 1 $13 to $13.50; Xo. 2 extra $12.00

HAÏ.
moderate receipts, 
to $12.50; No. 2 $11 to $11.50; clover mixed $10 to $10.50; I

and Clover $0 to $10 per ton, in ear lots.

HIDES AND DEATH EK. These markets are quiet, but 
hl ,‘i*ly In l lie Mates, -mine weakness js ma infested ill pack
er light cow hides as the slaughter of cows has materially in- 
< rei.sed since the lirst of November, but quotations on all 
kinds ol heavy hides are being maintained. Sales of packer 
have been unusually light for a month past, but owing to the
lad thaï pack is were previously contracted ahead there lias 
been lit l,i£ accumulation of stuck.

.

II’he country market has 
developed further weakness and bulls have been offered from

MEAL.—Business in rolled oats fair, and prices steady.
Cornmeal ordin-

JNTELU
Boiled oats $4.85 per brl.; $2.30 per bag. 
ary $3.50 to $3.60 per brl.Chicago at 13%c. with few sales at this figure, and most buy

ers enter! • I Hilly I i ( <■ Views
Ten years ag< 
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exceedingly liigl 
of which £ lOti 
represented mei 
ed Kingdom; 6 
from foreign co 
or 18 per Cent, 
the colonies tin 
summing up of 
oil this subject 
Gazette 
been further ad' 
in 1007, the las' 
turns are avail 
of British coloi 
ounted to .6378 
70 per cent in 1 
of the United l 
1)00, or 47 per c 
foreign count l ie 
cent; and colon 
000, or 17 per 
time the succesi 
petition chiefly 
Kingdom, as sin 
it may not be 
some considérât 
colonial interchi 
will have been 
to the extent o' 
the ten years.

The greatest 
between the col 
the United King 
East Indies anc 
lonial groupes, 
tralasia and CD 
table show's th< 
trading in 1907

OiLfc, TURPENTINE. ETC.—These markets 
tive, and linn. At 
55Vic and was linn, 
stock 135,103.

are fairly ac- 
Mi vanna h, turpentine sold at

Rosin is linn; B. $3.S2y, to $3.90;

The local market is only nioder- 
siD-ly iiflivc, but demand I « » r small lines suitaule for the hO'Ii- 

I lie market for standard copper on the New 
X ork Metal Exchange was quiet with spot and Dec quoted

IRON AND H \ R l)\\ ARE

days is aetix'e Montreal prices
—'Cod oil 35c to 40c; S. It. pale seal 50c to 55c; straw seal 45c 
to 47c; cod liver oil, Nlid., 80c to 90c; ditto, Norwegian 95c 
to $1.05; castor oil 9c to 11c; in brls., 8c to 9c; lard oil, 75o 
to 80c; linseed raw 73c; boiled 76c; olive oil $2 to $2.25; 
olive, extra, qt., per case, $3.85 to $4; turpentine 80c to 85c; 
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1 
$5.<J0 to $'6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55. 
Rosin. 280 lbs., gross $6 to $9.

follows :—•

!, at $13 to $13.25; .Ian., l eb.. March, and April, at $13.12% to 
$13.:;", I in was lirm. with spot and Dee. quoted at $32.80 
to $32.85; dan. and 1-V’D. $32. So lu $32.90; Mardi and April 

Dead was linn, with spot quoted at $4.45 
to $4.50 New York, $4.30 to $4.40 Ivist St. E<>ui-. 
easy; spot $6.12% to $6.35 New \ ork. $6.00 to $6.12% East 
iSt. Louis. Iron, unchanged: northern grades. $18.25 to $19; 
soul In i n $18.25 to $19.25.

$32.80 to $32.95.
Spelter,

In

I'll t sbiirg. W hile new business has fallen oil' to soni" ex
tent. there js a good demand on emit mets and 1 bi
as great as it has heen for recent months, 
changed in most lines and there is not much likelihood of any

Bessemer pig iron is

!NJ l A U >EM—Prices firm and demand fair. Green Moun
tain in ear lots, ex-track, *65c to 57%c; Ontario 45c to 50c, 
and (Quebec 50c to 55c. Smaller lots 60c to 70c.

ut put is 
Prices are un*

radical change Delon- next quarter, 
quoted $19. Valley, at which price heavy sales were made- re
cently. though the demand lias eased up somewhat.

PKU\ IS I UN." . Hie market for live hogs was weaker.
country ,vi ,-ssed $11 to 

We quote prices as follows:—Heavy Canada short 
cut mess pork, barrels, $28.50; Canada short cut back pork 
$28; heavy clear choice pork, all fat, $31; brown brand, bone
less pork, all fat, $31; heavy clear backs, very heavy, all fat, 
$32; heavy short cut flank pork, $28; Plate beet, barrels, 15; 
Plate beef, tierces, $21.50. Compound Lard--Tierces 11 ‘/^c; 50 
lbs., boxes, parchment lined, ll%c; 50 lbs. tubs, II %c; 20 lbs., 
wood pails 12c; 20 lbs., tin pails, net, ll%c; cas -s Id's, tins, 
12e; cases 5*s, tins, 12%c; cases 3’s, tins, 12%c. Extra pure 
lard: Tierces, 375 Ilis., 16%c; -boxes. 50 lbs., net, parchment 
lined. 16%c; tubs, 50 lbs., net, grained, two handles, 16%c; 
pails, wood. 20 lbs., net, parchment lined, 16%c. Mums: Ex
tra large size-. 25 lbs., upwards. 14%c: large sizes. 18 to 25 lbs., 
15%.e; medium sizes, selected weights, 1.3 to 18 lbs.. 16c; extra 
small sizes, 10 to 13 lbs.. 10c; hams, bone out. rolled, large, 16 
to 25 lbs, 17c: hams, bone out, rolled, small, 9 to 12 lbs., 17%c; 
breakfast bacon, English boneless, selected 10%c; Windsor 
bacon, skinned backs, 17c: spiced roll bacon, boneless, short, 
14%e; Wiltshire bacon (50 lbs.), sides, 17c.

Dressed hogs, fresh, $11.75 to $12; 
$11.25.Basic

is quoted $17 t o $17.25, \ alley, and Northern No. 2 foundry, 
is quoted $17. There is reported to he a hotter supply of bil
lets than for several weeks. Prices are lirm. Bessemer billets
quoted $27.50 to $28. open heart'll $28."'0 and sheet and tin" 
liars $29. Muck Kw. all pig iron, is quoted around $30 Scrap 
iron and steel are being sold ill good volume, and quotations 
are rather lirm. heavy steel scrap being quoted $18, delivered 
in the Pittsburg district. Wire rods are ount<-<| $33 and the 
demand is good, as tile wire trade is quite brisk. There was 
a considerable tonnage ol rails specified tor vécut Iv. and it 
is estimated that the rail output in 1910 will largely exceed 
the production for .this year.

Xeemding to the ‘ Iron Age’* the make of iron in Novem
ber was 2.547.508 tons, as against 2.599.541 tons in October.

i

As November had only 30 days, while October had 31 days, tin- 
rate of produi t ion for tin- later month was actually greater 
than fm Oetnier, in which latter tin- rate of output had heen

Furthermore, theat a figure never previously approached.
“Age” tinds that on Dee. 1 production was only a trifle less 
than liCO.oon tons per week, tin- actual figure being 
tons, as against 593.608 tons on November 1.

599.216 
It follows that

lit BULK. Crude rubber not long ago sold up to $2.10. it 

A report from Now York says: “The marketis now $1.75.
imports into; 
India and Ceylo 
South Africa 
Australasia 
Canada.................

the U.S. are now producing iron at the extraordinary rate of 
31.600.000 Ions price of crude rubber continues to decline. Nearby Upriver

a year, estimating charcoal pig iron (which is 
never included in these monthly statements) at 31,500 tons a 
month.

fine is quoted at $1.75 a pound, and for future deliveries up 
to March. 1910. $1.73. Since this date last month nrices have
dropped about 10 per cent all round. Upriver fine then being 
qnoted at $1.93. Manufacturers are now well supplied with 
crude, ns they have heen buying liberally since the price broke 
from $1.90 a pound. Upwards of 6.000.000 pounds have been 
delivered to the manufacturers in this country since October 
15. and it is said that they are now practically out of the 
market, all having a good supply on hand.”

LIVE SJOOK.—A Liverpool cable stated that, the weather 

was wet and trade in cattle slow, but noted no change in 
prices as compared with a week ago.
12%c to 13c, Canadians at 11 %c to 12%c, ranchers at 10c to 
He. cows and heifers at 10c to ll%c, and bulls at 9c to 10c per

Much of the 
above returns i: 
what is purely 
tralasian and Us 
timber find ma 
the Empire, ant

American steers sold at



imports . 
I.xpnrts 
Ue-vxpi its

Oct.. 19.19. Inc. 11)08.
U,905,477 

923,192 
518,983 

1 ne. or Dee. 
on 1908.

. U.J02.412.42.» Inc. £ 15,902,148 
31 1.208.092 Dec. 7,402,496 

, 4.9< S,6.>4 Inc 10,181,804

. . L‘ 52,651.756
. . 33.930,778
. . 7,001,053

• Ian. to Oct.

I he returns^ for November as compar
ed with the corresponding month in 1908 
show increased imports a.id exports ot 
£ 11.700,745 ($58,503,725) and £4,174,-

040 ($20,870,200), respectively. Although 
these figures reveal a hopeful state of 
affairs, the returns tor eleven months in 
1909 constitute a discoui aging record. 
They show that in this period, as com
pared with the same months in 
the imports increased £27,6.9.999 ($138,- 
149,995), while the exports decreased 
£3,228,450 ($16.162,280) .
noteworthy feature of the November im
ports was an increase of $20 103.785 in 
raw cotton.

1908,

The most

the South African and other markets. 
Not only so, but Canaditn cranes are to 
be met with on South African wharfs, 
and Canadian rails will shortly be laid 
on Australian tracks, 
deuces of the commercial interest in the 
tendency towards closer inter imperial 
relationships which began at the time of 
1 he iioer war, hut it is not improbable 
will develop within a few years to what 
will be little short of the commercial 
and industrial independence of the Em-

Tnese are evi-

IÎMTISH TRADE.

The Board of Trade returns recently 
issued give the following ligures for 
October, 1909, and for the first ten 
n onths of the year. Both exports and 
imports for October show some improve
ment as compared with the same month 
last year. In hotli eases, however, the
improvement is the insult ot higher fig
ures from the cotton trade. The in
crease of over £2,000,000 in the value 
of imported raw cotton, owing mainly 
to higher prices, was greater than the 
total increase for all classes of imports :

large quantities of sugar from Mauritius 
and the Straits Settlements, spices from 
various East Indian T jasessions, and 
hoi ses from Australia, it exports rice, 
tea, and other produce vO whenever the

j \ T EM OLON1AL TRADE.

Ten years ago the value of the aggre
gate import trade of British colonies and

then thepossessions reached what 
exceedingly high total of £226,572,000, British Hag is unfurled.

But beyond this mutual interchange 
of the direct products of the soil, it is 
significant that there is a large and

was

of which £ 109,237,000, or 49 per cent, 
represented merchandise from the Unit
ed Kingdom; £76,324,000, or 3.3.per cent, 
in,m foreign countries; and £41.011,000, growing trade between the various parts 
or IS per cent, the interchange between ot the Empire in ordinary itninufaclured 

iSuch is—the goods. Canadian butter, cheese, and
brush wa re, furniture,

the colonies themselves.
summing up of a comprehensive article condensed milk, 
on tills subject In the British Export carriages and motor cars, binding twine 

In the interval there has and fencing wire; Australian butter,tiazette."
been further advance at a rapid rate, and cheese and apparel ; and Indian apparel.

cotton and jute manufactures, haber-in 1907, the last year for which such re
turns are available, the total purchases dashcry, candles, and mats have already

large, and are linding still larger, 
kets in many parts of the Empire he

of British colonies and possessions am
ounted to £378,155,000, or an increase ot 
70 per cent in 10 years, the participation sides the United Kingdom, helped to a

considerable extent in most cases by theof the United Kingdom being .£ 176,957,- 
ii()0, or 47 per cent of the votai; that of 
foreign countries £136,619,000. or 36 per 

and colonial interchange, £04,549,-

prefeicutial treatment .n regard to cus
toms duties which is now mutual be
tween all the great colonial groups, and 
by the gradual materialization of the 
idea of Imperial union and inter dopen-

cent ;
IKK), or 17 per cent.
time the success of foreign firms in com- 
petition chiefly with those of the Vnitcd deuce during the last few years. At any 
Kingdom, as shown by the above figures, rate, it is noteworthy that in regard to

devote most of the lines enumerated above, I lie

Ignoring for the

it may not be unproninbie to
consideration to the expansion of which has arisen for purchasing

goods from other colonies and posses- 
been brought about at the ex- 

not of the mother country, but of

some
colonial interchange activities, which, as 
will have been noticed, have increased si oils has
to the extent ot over £20,000.001) during pense

been soforeign countries, which have 
ass duously wooing British colonial niar- 

Tliis is par

tin' ten years.
The greatest activity in interchange

kets during recent years.between the colonies and possessions of
the United Kingdom is carried on by the tien lari y the case

whose manufactures, such as binding
in regard to Canada,

East Indies and the three principal co-
viz.,’south Africa, Aus- twine, fencing wire, carriages,

and furniture, are now being pre
motorlonial groupes, 

tralasia and Canada, and the following ears.
ferred in many parts ,>f the Empire to 
similar goods from the United States.

Besides the increased colonial 
deney to purchase the ordinary articles 

£29,076,000 of commerce from within the Empile in- 
4.007,0.70 stead of from foreign countries, there is, 

11.365,000 a similar movement for the mutual fos- 
3,346,000 tering of industrial activities without 

to foreign plant and equipment, 
the Canadian and Australian agricultural

table shows the extent ot their inter
trading in 1907 : —

ten-

fota 1.imports into; 
India and Ceylon 
South Africa 
Australasia . . 
Canada.................

recourse
Much of the trade comprised in 

above returns is naturally in regard to
Aiis-

implements and machinery are now oom- 
in most British colonies and pos-what is purely colonial produce. 

tralasian and Canadian meats, grain and sessions ; and, in addition, printing and 
timber find markets in many parts of bookbinding, water-boring, mining, and

imports other industrial machinery are also on

mon

the Empire, and while India
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PAPER QUANTITIES.SIZES OF PRINTING PAPERS.SIZES OF WRITING A BOOK PAPERS.
12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31 
13% x 24% 
16% x 26% 
18% x 30%
22 x 34
23 x 36
24 x 38

.18 X 24

.20 x 25
. 20% x 27
.22 x 27
.21 x 28
. 22 x 30
. 17 x 28
.20 X 30

24 x 36
. 23 x 36
. 27 x 41
.27 x 44
. 32 x 43
.30 X 40
. 36 x 48
.41 x 54

Demy....................................
Demy (cover)....................
Royal.....................................
Super royal.......................
Music.....................................
Imperial................ .... ..
Double foolscap .............
Double crown.....................
Double demy.....................
Double medium.................
Double royal.....................
Double super royal ..
Plain paper..........................
Quad crown......................
Quad Demy..........................
Quad royal.......................

Pott........................................
Foolscap.......................................
Post, full size...........................
Demy............................................
Copy............................................
Large post..................................
Medium.................................
Royal.......................................
Super royal.............................
Imperial......................................
Sheet-and half foolscap..
Double foolscap......................
Double post, full size ..
Double large post................
Double medium......................
Double royal.............................

20 quires. . 1 ream24 sheets. . 1 quire

SIXES OF BROWN PAPERS.

.. 46 x 36basing.......................

Double Imperial ..

Elephant......................

Double leur pound.

Imperial cap...............
llavea cap..................
Bag cap......................

Kent Cap.................

45 x 26..

34 x 24

31 x 21

29 x 22 
26 x 21

26 x 19% 
21 x 18

choice 
; was 
stall- 
which 

was 
5 lbe., 
good 

and 
rs for 
as a 
cows, 
prices 
Good 

ppliva 
from 

'oron- 
ports 
2,046

I

eady.
ordin-

y ac-
at

3.90; 
ivs : —
il 45c 
i 95c
I, 750 

2.25;
85c; 

7o. 1 
5.55.

loun-
50c,

.1 to 
short 
pork 
bone- 
l fat, 
, 15; 
c; 50 

lbs., 
tins, 
pure 

ment
3%c;

Ex-
lbs., 

■xtra 
e, 16
ï%c;
idsor
hort,

!). It
irket

river

9 Up 
have 
icing 
with 
iroke 
been 
oher 
the

■

'
.
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13.0

15 0

14.0

11.0

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

2 67.7 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1 21.7 

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 50.1 
1 58.2 
1 60.2 
1 62.2 
1 04.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74 4
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92; 6

12.0 3 89.3 

3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.6 
4 03.6 
4 05.1 
4 07.6 
4 09.6 
4 11.6

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 

4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56 3 
4 58.3 
4 60.3

4 62.3 

4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84 6

3 16.3 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

3 40.7 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

3 65.0 

3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
O 16.2 
0 18.3 
0 20.3 
0 22.3

U 24.3 

0 26.4 
0 28.4 
0 30.4 
0 32 4 
0 34.5 
U 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
O 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68 9 
0 71.0

0 73.0
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

I

• £ •- <L 
10 4 i % 
2 0 8 2%
3 0 12 4
4 0 18 5% 
6 10 6%
6 14 8
7 1 8 9% 
s i 12 îoy, 
9 1 18 11%

10 2 1 1% 
11 2 6 2%
12 2 y 3%
13 2 13 5
14 2 17 6%
16 3 1 7%
16 3 5 9
17 3 » 10%
18 3 13 11%
IV 3 18 1
20 4 2 2%
21 4 6 3%
82 4 10 5
23 4 14 6%
24 4 18 7%
26 5 2 9
26 5 6 10%
27 5 10 11% 
2» 5 16 0%
29 6 19 2%
30 b 3 3%
81 6 7 4%
42 6 11 6
33 b 15 7% 
84 d 19 8%
36 7 3 10
36 7 7 11%
87 7 12 0%
38 7 16 2 
3V 8 0 3%
4U 8 4 4 y,
41 8 8 6
42 8 12 7%
13 8 16 8%
14 9 U 9% 
45 9 4 11%
16 9 9 0%
17 9 13 1%
48 9 17 3
19 10 1 4%
Kl 10 5 5%

i

corne Khode 

$100.48; Xev 
mont $283.1 

lork, with f 
States, foilov 

vnnia, $303. 

with $269.96 
J ersey $281 

West Virgin 
with $112.66 
with $240.3f 
and Nevada 
$512.73. Ha 
$71.00: Port 
Philippines o

71 345.53 33 31 4.86 66 7 36 175.20 OU 8

72 350.40 00 02 9.73 33 3 37 180.06 66 7

73 355.26 66 78 14.60 00 0 38 184.93 33 3

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3• 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 06 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 06 711 53.63 33 3

82 399.06 66 747 228.73 33 312 68.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 750 243.33 33 316 73.00 00 0

86 418.53 33 351 248.20 00 016 77.86 66 7

87 423.40 00 052 253.00 60 717 82.73 33 3

88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 354 262.80 00 U19 92.46 66 7

90 438.00 00 055 267.06 66 720 97.33 33 3

91 442.86 66 756 272.53 33 321 102.20 00 0

92 447.73 33 357 277.40 00 022 107.06 66 7

93 452.60 00 658 282.20 66 723 111.93 33 3

94 457.46 66 759 287.13 33 324 116.80 00 0

95 402.33 33 360 292.00 00 025 121.66 66 7

96 467.20 00 •61 296.86 66 726 126.53 33 3

97 472.06 66 762 301.73 33 327 131.40 00 0

98 476.93 33 363 300.00 00 028 136.26 66 7

99 481.80 00 064 311.46 66 729 141.13 33 3

100 486.60 66 765 316.33 33 330 146.00 00 0

200 973.33 33 366 321.20 00 031 160.86 66 7

300 1460.00 00 067 326.06 60 732 155.73 33 3

400 1946.66 66 768 330.93 33 333 160.00 00 0

34 165.46 60 7 500 2433.33 33 369 335.80 00 0

600 2920.00 00 070 340.66 66 736 170.33 33 3

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

8.d. D'ls. s.<L D’ls. ad. D’ls. s.d. Die. s.d. D’là.£ Dollars.£ Dollars.£ Dollars.

havings and loan and trust companies— 

throughout the country at given hour; 

namely, the close of business on April 

28, 1909.
rency gets such reports periodically from 
the .National banks, the various state 
bank commissioners and superintendents 
get them from the state hanks—never 
before have the facts been taken simul

of the

U.S. BA N KIN 11 11 t'XH lvl.ES. a whole shows banking resources per 

capita of $237.24; with the Island pos

sessions included the rate is lowered to
With total resources of $450.19 per 

capita of population, the V. s. banking 

institutions of the Eastern or .Middle

The 
wilh

The Comptroller of the Cm-$215.37.
These comparisons form a feature of a 

remarkable report issued by the Nation
al Monetary Commission at Washington, 
giving the results of an enquiry which 
not only covers substantially every bank 
of any character in the Unit' d Slates, 
Out for the first, time in the his'oiy of 
American banking presents a tabulation 
of statements showing the condition of

Atlantic Slates lead the country.
New England States come next 
$433.60 per capita ; the Pacific

third wil h $347.78 ; 
the Middle Western fourth with
$190.64; the Far Western liflh with 
$161.35; the Southern sixth with $71.19, 
and the island possessions tail off with 
$5.22 per capita. The United States as all classes of banks—National, State and

States arc
laneonsly from all the banks 
country.

Massachusetts leads the New England
States with total hanking resources per 
capita of $517.25; in the order following

F

8
:

'
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium)

Cts. s. «I.and Cents 
am).

a. d.Cts. s. d.Cts. a.Hundreds.
£ a. d. 

1047 16 10 
10U8 9 10 
1089 0 9 
1109 11 8 
1130 2 8 
1150 13 8 
1171 4 8 
1191 15 7 y, 
1212 6 7 
1232 17 6 Vi 
1253 8 ti 
1273 19 5 Vi 
1294 10 5 
1315 1 4 y2
1335 12 4 
1356 3 3i/, 
1376 14 3
1397 5 2'/, 
1417 16 2 
1438 7 1 Vi 
1458 18 1 
1479 9 0>/, 
1500 0 0
1520 10 11 Vi 
1541 1 11
1561 12 10Vi 
1582 3 10 
1602 14 Vi 
1623 5 
1643 16 Vi 
1664 7
1684 18 
170) 9 
1726 0 
1746 11 
1767 2 
1787 13 
lbOS 4 Vi 
1828 15 
1849 6 Vi 
1869 17 
1890 8 %
1910 19 Vi 
1931 10 1%
1952 1 1%
1972 12 0% 
1993 3 O*/* 
2013 13 11% 
2034 4 11% 
2054 15 10%

Hundreds. 
£ a. d.
20 10 11% 
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 6 9 
143 16 8% 
164 7 8
184 18 7% 
205 9 7 
226 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3%
369 17 3 
390 8 2% 
410 19 2%
431 10 1% 
452 1 1 %
472 12 0% 
493 3 0%
513 13 11% 
534 4 11% 
654 15 10% 
576 6 10%
695 17 9%
616 8 9% 
636 19 8% 
657 10 8% 
678 1 73%
698 12 7% 
719 3 63% 
739 14 6%
760 5 5% 
780 16 5% 
801 7 4%
821 18 4% 
842 9 3»%
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1%
945 4 1%
965 15 0% 
986 6 0i%

11,06 16 11=% 
1027 7 11%

3 1%£ s. d. 
10 9 7 
10 13 8%
10 17 93%
11 1 11
11 6 0% 
11 10 13%

'11 14 3 
11 18 4%

2 5 %
6 7 

10 8'% 
14 9% 
18 10%
3 0%
7 1% 

11 2%

51 2 1%
52 2 1%
53 2 2%
54 2 2%

0%9 £ a- d.
10 4 1%
2 0 8 2%
3 0 12 4
4 0 16 5% 
6 10 6%
6 14 8
7 1 8 9%
8 l 12 10%
9 1 16 11% 

9 1 1% 
2 6 2% 
2 V 33% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11%
3 18 1
4 2 2%
4 6 3% 
4 10 5
4 14 6%
4 18 7'/,
5 2 9
6 6 10% 
5 10 11%
5 16 03%

6 19 2%
6 3 3% 
6 7 43%
6 116
6 15 7%
6 19 83%
7 3 10
7 7 11% 
7 12 0%
7 16 2
8 O 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93%
9 4 11%
9 9 0% 
V 13 13%
9 17 3

10 1 4%
10 5 53%

26 1
3 21 1 y*1 27i.d. D’là. 3 2%1 1%iy, 28
3 32%29 1216.0 3 89.3

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.6 
i 4 01.6

7 4 03.6
8 4 05.4
9 4 07.6

10 4 09.6
11 4 11.6

3 3%2 35530 1 2%2V4
3 42 3%1 5631 3%3
3 4%2 41 3% 57327 3%
3 52 4% 

2 5 
2 5% 
2 6

5833 *y«18 4
3 5% 
3 6 *

594%34 1*y.9
606%13510 6

3 6%6136 1 5%11 sya
3 72621 6%37612
3 7%2 76338 1 6%®V413
3 82641 iy*7 3914
3 8%2 865140 7%15 7%
3 926641 1 8%816
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

67 2 942 1 8%8%17
17 0 4 13.7

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

4 268»%143918
5% 2 10691 9% 

1 10% 

1 10% 
1 11% 
1 11%

44ay*19
3 6% 2 10%7045»%20
7 8 2 11714610%21

H 9% 
15 10%

72 2 11%4710%22
3 07348ny*23

0 0 74 3 0%49 0%H%24
3 14 750%501 0%25

8
12 4 
16 5% 
0 6%
4 8
8 9% 

12 10% 
16 11% 

1 1%
5 2% 

17 9 3% 
17 13 5
17 17 6%
18 1 7% 
18 5 9 
IS 9 10 
18 13 H 
18 18

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

£ ÿ t -g i » 3 S S a

8.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3 

4 58.3 
4 60.3

I i 1From

365 334 306 275 245 214 184 153 122 92 61 
31 365 337 306 276 245 215 184 153 123 92

To Jan
Feb
March .. 59 28 365 334 304 273 243 212 181 151 120

90 59 31 365 335 304 274 243 212 182 151
120 89 61 30 365 334 304 273 242 212 181
151 120 92 61 31 305 335 304 273 243 212
181 150 122 91 61 30 365 334 303 273 242
212 181 153 122 92 61 31 365 334 304 273
243 212 184 153 123 92 62 31 305 335 304
273 242 214 183 153 122 92 61 30 365 334
304 273 245 214 184 153 123 92 61 31 365
334 303 275 244 214 183 153 122 91 61 30

April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Dec. .

90 4 62.3 

1 4 64.4
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.8 
4 80.0 
4 82.0 
4 84.0

19
19
19 10
19 14
19 18
20 2

leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th t 
From the above table we get 123; add 3 for difference betweea 
10 and 13, and we get 126. the number of days required.

20
20

19U1 .1882.
19,225,400 1/,681,136
10,058,080 26,386,537

ITS INDUSTRIES.UMl.U A.\ y ANDRhode Island, 15457.12; Connecticut 

$100.48; New Hampshire, $288.30; Ver-
New

come . • griculture, 
Industrit 8 . . . 
Commerce and 

transportation .

In 1882 nearly one-halt the popula- 
tion of the German Empire was engagedcompanies— 

given hour;

on April 

of the Vui- 
tically from 
ious state 
lintendents 
inks—never 
ikon simul- 
;s of the

$283.14; Maine $208.60. 
with $676.07, leads the Eastern 

followed in order by Pennsyl- 

$303.55; District of Columbia,

in agriculture. According to the figures 
prepared by the United states Consul 
at Frankfort and published in a

of the periodical bulletin compiled 
from such reports and r.ent out by the 
Washington Government, while there has 
since been a great increase in the popu- 

the number of those following 
decline d

4,.>31,080 S.27 8,239
Ï ork, 
states, recent

30,814,61.) 52,345,912Total. .vania,
with $269.96; Maryland $233.34; New

issue

$204.49.Delaware,Jersey $282.79;
West Virginia heads the Southern list 
with $112.66; Illinois the Middle West 
with $240.39; Colorado, with $250.65,

wih

than the in-Thu s considerably more
in population has been absorbed 

in the industrial occupations, 
the value of the empire’s manufactur-

creaselat on,
agriculture as a pursuit has 
about a million and a half, 
ing table shows the number employed m 
agriculture, industries and commerce and 
transportation in the years named:

In 1882

THe follow-
and Nevada the Pacific groups,

Hawaii shows a per capita of
ed exports amounted to $409,600.000; in 
1907 it reached $1.144.700.000. Ger
many’s imports of foodstuffs increased

>w England 
sources per 
•r following

$512.73.
$71.00: Porto Rico of $11.24, and the
.Philippines of $2.70.

gE
lsE

siE
Es

ss
s U

ec
-

ës
ss

sS
SE

Sï
ëë

æ
ïï&

fs
sæ

gï
ss

ss
îy

s £
if 5b 

îb
 «F

Ju
ne

M
ay

A
pn

l

<N 
<M

5b
 F

C -
1 . 

W
 N 

s
Ï7

 iF ib
if 

i“ 
if 

ÎT
 if

 i“
w

io
M

co
A

^o
iO

ia
cf

-i^
 x 

cc
 c 

c

if 
if if i?

 if iS
if 

if
if 

if

H 
(M « 

ID « N o;
<M 

«©
• £ig

SS
§S

5§
gS

?i
SS

S8
SS

g£
8ë

S3
®

SS
î!S

Ü
oS

SS
S8

SS
S£

Sî
ilS

SS
8S

8g
£*

tr
tr

 se
ss

ÉÊ
ês

ss
sg

st
isr

se
ss

ss
se

R
Sg

ss
ss

sïc
-E

ss

ID
 CO 

*4
 9> 

C
7l
 u to



• ‘27 0 3
0 O*

4 76
4 70
6 16
6 55
4 95
5 15
5 50
5 70
4 55
0 41
0 44
0 46
0 08

0 5 70
0 5 20
0 5 00
5 5 60

5 25
2 2 50
0 0 00

4 70
3 3 90 

22 00 
24 00 
33 10 
27 00

21
23
32
25

DYESTUFFS—

Archil, con.................
Cutch..........................
Ex. Logwood .. ..
Chip l.ogwood .. .. 
Indigo (Bengal)
* “ (Madras) ..Indigo 
Gamhicr 
Madder
Sumac .
Tin Crystals

0 60 0 70
o on o 14 
0 00 0 10

0 00 0 00 
1 67* 1

New Haddies, boxes, per lb..................
Labrador Herrings...................................
Labrador Herrings, half brls................
Mackerel, No. 1 pails............................
Green Cod, No. 1...............................
Green Cod, large....................................
Green Cod. small....................................
Salmon, brls.,
Salmon, half brls.....................................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish...............................................
Boneless Cod................................................
Skinless Cod, case..................................
Herrings, boxes.......................................

Lab. No. 1 .. ..

FLOUR—

Choice Spring Wheat Patents .. .. 
Seconds ..
Mamiuua strong 
Winter Wheat Patents 
Straight Roller .. ..
Straight bags ..

Rolled Oats...............
Cornmeal, brl..............
Bran, in bags ..
Shorts, in bags .. ..
Muuiliie......................
Mixed Grades ..

Bakers

FARM PRODUCTS—

Butter—

HEAVY CHEMICALS:—

Bleaching Powder .. .
Blue Vitriol .. ..
Brimstone..............................
Caustic Soda........................
Soda Ash ................................
Soda Bicarb..........................
gal. Soda..................... •• •
Sal. Soda Concentrated ..

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi............
Aloes, Cape........................................

Borax, xtls...........................................
Brom. Potass..................................
Camphor, Ref. Rings....................
Camphor, Ref. oz. ek...................
Citric Acid........................................
Citrate Magnesia, lb.......................
Cocaine Hyd. oz................................
Copperas, per 100 lbs......................
Cream Tartar....................................
Epsom Salts......................................
Glycerine..................... .......................
Gum Arabic, per lb...........................
Gum Trug 
Insect Powder , lb.................................
Insect Powder, per keg, lb.............
Menthol, lb............................................
Morphia................................................
Oil Peppermint, lb..............................
Oil, Lemon.........................................
Opium....................................................
Oxalic Acid.........................................
Potash Bichromate.............................
Potash, Iodide ...................................
Quinine.................................................
Strychnine...........................................
Tartaric Acid....................................

Licorice.—

Stick, t, 6, 8, 12 6 16 te lb.. 6 lb.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 5 lb. cans ..

Cheese—

Finest Western white...............
Finest Western, coloured .. .. 
Finest Eastern .............................

Sundries—

Potatoes 
Honey,
Honey, extracted

, per bag...............
White Clover, comb

Prime..................................
Best hand-picked .. ..

GROCERIES—

Sugars—

Standard Granulated, barrels .
Bags, 100 lbs..............................
Ex. Ground, in barrels.............
Ex. Ground in boxes...............
Powdered, in barrels .. .. ..
Powdered, in boxes................
Paris Lumps, in barrels .. .. 
Paris Lumps in half barrels .
Branded Yellows.......................
Molosses, in puncheons, Moult.
Molasses, in barrels................
Molasses in half barrels .. .. 
Evaporated Apples .. .. .. ..

Eggs—

Strictly Fresh .. . 
New Laid, No. 1 
New Laid. No. 2 ,
Selected ...............
No. 1 Candled .. 
No. 2 Candled

Creamery .. ..
( "reamery, Spring 
Townships dairy . 
Western Dairy . 
Manitoba Dairy 
Fresh Rolls .. .

•• •• 0 25* 0 26

0 00 0 00 
0 00 0 CO

aE7 New from Cover to Cover
WEBSTER’S 

NEW 
INTERNATIONAL 

DICTIONARY
JUST ISSUED. Ed. in Chief, Dr.
W. T. Harris, former U. S. Com. of Edu
cation. ^The Webster Tradition Developed 
by Modern Scientific Lexicography. 0 Key 
to Literature of Seven Centuries. 0 Gen
eral Information Practically Doubled.
2700 PAGES. 6000 ILLUSTRATIONS.

400,000 WORDS AND PHRASES. 
Unquestionably the Choicest Holiday 

Offering of the Season.
GET THE BEST in Scholarship, 

Convenience, Authority, Utility.

i

,;-tj a=
L Ah'.c1 UI G.&C.MER

=9
your bookseller for the New Intcrr.r- 
ônit. 1 or write lor Specimen Parcs to

RIAM CO., Publishers, Springfield, M:.l.

VV HULKS A LE PRICES CURRENT.

Wholesale.Name ot Article.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker a, forwarder

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders, 
Loudon, Liverpool, Etc.

WHO LESA LE PRICES CURRENT.

Wholesale.Name of Article.

$ c. leFISH—

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Ten Dollars per share of the 
Capital Stock of this Institution has 
been declared, and the same will be pay
able at its Banking House, in this city, 
on and after Monday, the 3rd day of 
January next.

By order of the Board,

A. P. LE>PKKAM E,
Manager.

.Montreal, Nos. 30th 1000.

m the same period ! loin $210.000.000 1 u
'.MS.400,000.

In ( b l ana ny. a> in many other coun- 
1 rie>. then- is now an “advei se*‘ balance 
<d trade.
OS3,âl 1(1.000 exceeded the

In 1007 the imports ol $2,- 
xp-.nts by

$431.1lOO.OOO. while in JSS2 the imports 
Ÿ i2.40d.00ll less than the exports, 

t lie totals being .“7.000,000 and $< 10,- 
000.0(10 respect iv< I y . 
move than count erbalanc. d by the pro- 
iil.-, in ( dama ny s trails oceanic trade, its 
Banking establishments m foreign coun- 
11 les and its investments in mines, rail- 

. in foreign coun-

l lus, however, is

ways, industries, et
The position of Ueimany 

coaling more and mon :ikc t hat of
|$i it a in. where the i. ml does not 

pi ople, and itI rod; ee enough lor all III 
is found necessary to h»ok to other coun
tries lor food and the mat-rials ot in-

StHTllSAVIN’! is RANK Or 
AUSTRALIA.

vings banks of Australia seem
to Moorish very well under private man 

input it ion from 
The Savings

agement. in spite of 
the postal savings banks.
Rank of South Australia had on 
30. 1009 1.->7.S.">4 depositors with balances

June

C0.32S,870 ($30.800,003) .amounting to 
There lias been a marked growth in al-

vear since the institution
of the hank in 1885. :n.-hiding the troub-

every

Theled \ ears after the crisis ol 1893. 
character of this growih is indicated by
the following ligures

Balance of
deposits.

£1.071,284 
1.923.293 
2,091,273 
3.489,083 
4,380,358 
6.328.870

N umb o ot 
depositors. 

53.104 
09,193 
80.734 

100.122 
126.821 
157.854

June 3D. 
1SS5 . . 
1S90 . .
1895 . . 
1900 . . 
1905 . . 
1909 . .

One of the features of the bank is the 
penny bank department, conducted at 
some 100 schools, 
accounts opened from May 5. 1908.
June 30. 1909. was 4.906. and the am
ount of transactions was £2.192.

The number of new
to

!
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WHOLESALE

Name of

Raisin*—

Loose Muse...................
Layers, London .. .. 
Con. Cluster .. ..
Extra Desert................
Royal Buckingham .. 
Valencia, Selected .. 
Valencia, Layers ..
Currants.....................
Filatras.......................
Patras...........................
Vostizzaa......................
Prunes, California .. 
Prunes, French .. .. 
Figs, in bags .. .. 
Figs, new layers .. 
Bosnia Prunes .. ..

Rice—

Standard B....................
Grade C......................
Patna, per 100 lbs. 
Pot Barley, bag 98 
Pearl Barley, per lb. 
Tapioca, pearl, pei 
Seed Tapioca .. .. 
Corn, 2 lb. tins .. .. 
Peas, 2 lb. tins .. 
Salmon, 1 dozen case 
Tomatoes, per dozen 
String Beans .............

Salt—

Windsor 1 lb., Sags g 
Windsor 8 lb. 100 ba$ 
Windsor 5 lb. 60 bags 
Windsor 7 lb. 42 bags 
Winds 
Coarse 
Coarse delivered Mont 
Butter Salt, bag, 200 
Butter Salt, brls., 284 
Cheese Salt, bags, 200 
Cheese Salt, brls,, 21

or 200 lb. .. .. 
delivered Mont

Cefees—

Seal brand, 2 lb. can 
1 lb. cam 

Old Government—Javi
Pure Mocho...............
Pure Maracaibo .. .. 
Pure Jamaica .. ..
Pure Santos...............
Fancy Rio................
Pure Rio....................

Teal

Young Hysons, comn 
Young Hysons, best
Japans .. ..................
Coni
Ce
Indian

HARDWARE—

Antimony......................
Tin, Block, L. and 1 
Tin, Block, Straits, ; 
Tin, Strips, per lb. 
Copper, Ingot, per

Cut Nail Schedule- 
Base price, per keg 

4(Jd, 50d, nOd and 
Extras-^>ver and abc 
Coil Chain—No. 6

No. 5 . 
No. 4 . 
No. 3 . 
\tt, inch 
5-16 inc 
% inch 
7-16 inc 

Coil Chain No. % .
9-16 .. 
% .. • 
% • 
% and

Galvanized Staples- 
100 lb. box, to 1: 
Bright, IVa to 1% .

Galvanized Iron-

Queen’s Head, or eqi 
Comet, do., 28 gau

Iron Horse Shoes—

No. 2 and larger 
No. 1 and smaller . 
Bar Iron per 100 lbs 
Am. Sheet Steel, 6 fi
Am. Sheet Steel 6 ft
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6 f
Am. Sheet Steel, 6ft
Am. Sheet Steel, 6 f
Boiler plates, iron, . 
Boiler plates, iron. 
Hoop Iron, base for 
Band Canadian 1 to 

base of Band iron,O
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BUILDING PAPER—

Dry Sheeting,
Tarred Sheetin

roll
g, roll

HIDES—

Montreal Green Hide»—

Montreal, No.............................................
Montreal, No.............................................
Montreal, No.............................................
Tanners pay |1 extra for sorted cured

and inspected........................................
Sheepskins...............................................
Clips..........................................................
Lambskins................................................
Calfskins, No. 1.....................................

do No. 2...........................................
Horse Hides.............................................
Tallow rendered......................................

2 On 2 85 
2 90 2 SO 
2 40 2 80 
2 95 2 85 
ô 00 2 90 
2 55 2 45 
2 65 2 55 
8 80 3 20 
4 00 3 90 
4 25 4 45 
Montreal

2 30 Lars

0 09

0 10*

0 08

0 00 
(I IK) 
0 00 
0 00 
0 00 
0 00
0 ()0 
0 fO 
0 00 

2 80 Base

30
40

Wire

Plain galvanized, No. • ................
No. 6, 7, 8 .. ..

No. 9..................
No. 10..................
No. 11...................
N. 12 ...................
No. 13..................
No. 14..................
No. 15...................
No. 16...................

do do
do do
do do
do do
do do
do do
do do
do do
do do

Barbed W ire...............................................
Spring Wire, per 100, 1.25 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to 9

ROPE—

Sisal, base .........................
do 7-16 and up .. ..
do %.................................
do 3-16..............................

Manilla, 7-16 and larger
do 3-8...............................
do Vk to 5-16.................

| Lath yarn .............................

WIRE NAILS—

2d extra .................
2d f extra ...............

I 3d extra.......................
i 4d and 5d extra .. 
] 6d and 7d extra .. 
j 8d and 9d extra .

lOd and 12d extra .
I 16d and 20d extra *: 

20d and 60d extra .I

Tin Plates—

1C Coke, 14 x 20.................................
. 1C Charcoal, 14 x 20...............................

IX Charcoal....................................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron.....................v. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots...............
26 gauge ...........................................................
Lead: Pig, per 100 lbs..............................
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs.............................

Zinc—

Britain . 
Germany 
U.S. .. 
France . 
J apa n. . 
Brazil. .

Spelter, per 100 lbs. 
Slieet zinc.................

6 00
0 06* 0 06}

Black Sheet Iren, per 100 lbs.

8 to 16 gauge ...............................
18 to 20 gauge ..............................
22 to 24 gauge ...............................
26 gauge ............................................
28 gauge .............................................

2 35 2 20
2 05 2 00 
2 10 2 05 
2 20 2 50 
2 35 2 25

11 18 18 9 57

WORLD'S COTTON SPINDLES.

The number of cotton spindles in use 
in the entire world, March 1, 1909, has 
been estimated at 130,795,027, as egainst 
125,097,583 in use at the same date of 
the preceding year, according to the 
“Indian Trade Journal.” The number

28 24 
8 11 

10 23
3

26 13
17 10
85 72
42 266 

6 94

Battleships 
and over)

Coastal vessels (old)..............
Armoured cruisers.................1 39

Cruisers—Above 6,000 tons. 21 
Cruisers 6,000 to 3,000. ... 45
Cruisers 3,000 to 1,000 ..
Destroyers..............................
Torpedo boats......................
Submarines...............

( 10,000 tons

25
141!
121
68

517 222 516Total

The .Navy League Annual says that
between Christmas 1908 and 191*2, 
British navy will be in a position of na
val superiority as against foreign 
tions, never before attained.

the

na- 
By the

later year Genuany may have ]3 vessels 
of the Dreadnought type; 
will have at least 20 and some of them

but Britain

will be of a more powerful class. There 
was a time when the custom was to look 
upon Germany and Fiance as possible 
allies against Britain; but the danger 
of this lias been removed not only by 
the entente cordiale, but l>y the instinct 
ot self-preservation, which will force 
France to take sides with Britain in 
the event of a war with Germany. In 
that ease the two powers would have, if 
war should come now, 82 battleships and 
02 armoured cruisers, ag tinst which Ger
many could only bring 28 battleships and 
1U cruisers, 
does not seem to be particularly alarm
ing.

The situation certainly

world’sThe present standing of the 
navies in Dreadnought is shown by this
table :—

Full polish....................
Ordinary, 62 sheets.. .. 
Ordinary, 60 sheets .. .. 
Ordinary, 76 sheets .. .. 
Black Iron Pipe, M inch 

% inch 
tt inch 
% inch 
1 inch 

1% inch 
ltt inch 
t inch

3 50
2 4»
2 45
2 55
2 03
2 25
2 6b
3 10
4 40
6 00
7 15
9 50

Per 100 feet net.—

, Î inch ....................
* Steel, cast per lb., Black Diamond ..
i Steel, Spring, 100 lbs.................................

Steel Tire, 100 lbs......................................
i Steel, Sleigh shoe, 100 lbs...................

Steel, Toe Calk...........................................
1 Steel, Machinery.........................................
( Steel, Harrow Tooth.................................

10 00 
0 07*.
2 60
2 00
1 96
2 60 
2 75
2 05

4 76
4 70
6 16
6 55
4 95
5 16
5 50
5 70
4 55
0 41
0 44
0 46
0 08

WHOLESALE PRICES CURRENT.SOME NAVAL FIGURES.

We find the following comparison of 
three leading navies of Europe in a con
temporary:—

Name of Article. Wholes»*»

Canada Plates— • c I t

0 60 0 70
o on o 14
0 00 o to

0 00 0 00 
1 67* 1

0 25* 0 26

0 00 0 00 
0 00 0 CO

0 5 70
0 5 20
0 5 00
5 5 60

5 25
2 2 50
0 0 00

4 70
3 3 90 

22 00 
24 00 
33 10 
27 00

21
23
32
25

UtENT.

V hole sale.

I c. lo

Raisins— • cl

Loose Muse............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras...............
Patras....................
Voatizzaa..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. , 
Figs, new layers . 
Bosnia Prunes ..

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40

2 90
0 (5* 0 06 
0 06 0 06* 
0 06* 0 07

0 00
0 07 0 08 

0 08* 
0 07 0 10 
0 08 0 10 
0 06 0 06 
0 07* 0 11

0 07*
Rice—

Standard B....................................
Grade C..............................................
Patna, per 100 lbs...................
Pot Barley, bag 98 lbs............
Pearl Barley, per lb..................
Tapioca, pearl, pei lb.............
Seed Tapioca.................................
Corn, 2 lb. tins........................
Peas, 2 lb. tins......................
Salmon, 4 dozen case..............
Tomatoes, per dozen...............
String Beans...............................

Salt—

3 It2
3 052

4 4 36
2 252

0 0 04
0 06

0 0 06
000

1 450
2 050

0 0 95
0 850

Windsor 1 lb., hags gross....................
Windsor 8 lb. 100 bags in brl............
Windsor 5 lb. 60 bags..........................
Windsor 7 lb. 42 bags..........................
Winds 
Coarse
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs....................
Butter Salt, brls., 280 lbs. ...............
Cheese Salt, bags, 200 lbs....................
Cheese Salt, brls,, 280 lbs...................

Celees—

1 50
3 00
2 90
2 80

or 200 lb. 
delivered

1 16
Montreal 1 bag .. .. 0 60

9 57*
1 55
2 10
1 56
2 10

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos.................
Fancy Rio......................
Pure Rio........................

Teal

0 18 0 23 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 35

Young Hysons, common..................
Young llysons, best grade . .. 
Japans .. .......................................... .. •<

Kn‘Ce
Indian

HARDWARE—

0 10Antimony.............................................................
Tin, Block, L. and E. per lo...............
Tin, Block, Straits, per lb......................
Tin, Strips, per lb.......................................
Copper, Ingot, per lb...............................

Cut Nail Schedule—
Base price, per keg.................................

40d, 50d, oDd and 70d, Nails .. .. 
Extras--over and above 30d
Coil Chain—No. 6.................

No. 5.................
No. 4.................
No. 3..............
\lt, inch .. ..
5-16 inch .. .,
% inch .. ..
7-16 inch .. ..

Coil Chain No. */t.................
9-16..................

0 32
0 33

0 18 0 21

2 40 Base

0 09 i 
0 09* 
0 07} 
0 06}
0 06
5 10
4 25
3 55
3 35
3 10
3 05

% 2 15
% 2 90% and 1 inch .. .. 3 85

Galvanized Staples—
100 lb. box, lMi to 1%.........................
Bright, 1^ to 1%................................

Galvanized Iron-

Queen's Head, or equal gauge 28 ..
Comet, do., 28 gauge.......................

Iron Horse Shoes—

‘2 85

4 10 4 35 
3 85 4 10

No. 2 and larger .................. . .. ..
No. 1 and smaller................................
Bar Iron per 100 lbs. ..........................
Am. Sheet Steel, 6 ft. x ft., 18..
Am. Sheet Steel 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22..
Am. Sheet Steel, 6 ft. x 2Vi ft., 24..
Am. Sheet Steel, 6!t. x 2% it., 26.. 
Am. Sheet Steel, 6 ft. x ÎV4 ft., Î6..
Boiler plates, iron, % inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 In., 80c; over 

base of Band iron, smaller size ..

3 50
3 76
1 80
2 10
2 40
2 45
2 45
2 56
2 70
2 50
2 60
2 26

1 86
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WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00

8 00
9 00
9 50

12

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. x ..................
Spirits, 50, O.P.......................
Spirits. 25 U.P................................
Club Rye, U.P................................
Rye Whiskey, ord., gal. ..

Dublin Stout, qts. .. 
Dublin Stout, pts. .. . 
Canadian Stout, pts. .. ..
Lager Beer, U.S.......................
Lager, Canadian..................

0 11 0 15 
0 09 0 10

14
0 36 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 SO 
0 80 0 85 
‘2 00 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 65 1 67

0 11

0 16*
0 17
0 18
0 19

Brandies—
Richard, gal.......................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal........................................
Richard V.S.O.P., 12 qts...................
Richard V.O., 12 qta.................................

Scotch Whiskeys—
Bullock Lade, G.L...........................................
Kilmarnock......................................................
Usher’s O.V.G.................................................
Dewars..................................................................
Mitchells Glenogle, 12 qts. .. ..

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts...

Champagnes—

Piper Heidsieck 
Cardinal <& lie .

28 00 34 00 
12 50 14 50

Clarets—

Medoc.... 
St. Julien

2 25 2 75 
4 00 5 00

Sherries—

Die/ Hermanos, 
Other Brands

1 50 4 00 
0 85 5 00

Pert!

Tarragona
Oportos... 1 40 6 00

2 00 5 00

English, qts. . 
English, pts. 
Canadian, pts.

2 40 2 70 
1 60 1 70 
0 85 1 5C

Demeetic Broken Sheet..............................
French Casks................................................
French, barrels ............................................
American White, barrels.........................
Coopers’ Glue .............................................
Brunswick Green.........................................
French Imperial Green..........................
Ne. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. .. 
Brown Japan
Black Japan ......................................
Orange Shellac, No. 1 .. ..
Orange Shellac, pure...................
White Shellac................................
Putty, bulk, 100 lb. barrel ..
Putty, in bladders,...................
Kalsomine 6 lb. pkgs................

Paris Green, f o b. Montreal—
Brls. 600 lbs............................
100 lb. lots Drums, 50 lbs.
100 lb. lots Pkgs. 1 lb-----
100 lb. lots Tins, 1 lb-----

WOOL—

Caaadian Washed Fleece
North-West..........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. .

WINES, LIQUORS, ETC.

Ale—

9 c $ c.
•• •• 0 27 0 28
•• •• 0 23* 0 25|
•• •• 0 25 0 27
.. .. 6 27 0 28
.. •• 0 26 0 27
•• •• 0 30 0 34
.. •• 0 38 0 4u
.. •• 0 38 0 40
.. .. 0 38 0 40
.... 0 36 0 38
.. .. 0 65 0 70
.... 0 50 0 60
.... 0 50 0 60
.. .. 0 70 0 70
.... 0 00 0 00
.. .. 0 95 l 25
.... 0 23 0 26
.... 0 23 0 25
•• •• 0 18 0 20
•• •• 0 06 0 10
•• •• 0 16 0 18
•• •• 0 13 0 15
•• •• 0 13 0 15
•• •• 0 18 0 22

0 00 0 00 
0 14 0 17 
0 40 0 45 
0 30 0 35 
0 30 0 35 
8 00 9 00 
0 65 0 75 
0 35 0 45 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
0 17 0 20

LEATHER—
No. 1 B. A. Sole.................
Mo. t, B. A. Sole.................
Slaughter, No. 1.......................

Light, medium and heavy 
Light, No. 2........................

Upper, heavy..................
Upper, light...................

Grained Upper....................... ..
Scotch Grain...............................
tip Skins, French.................
English............................................
Canada Kid ................................
Hemlock Calf..........................
Hemlock, Light........................
French Calf................................
Splits, light and medium ..
Splits, heavy...............................
Splits, small...............................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain..............................
Glove Grain..............................
Box Calf......................................
Brush (Cow) Kid.................
Buff..................................................
Russetts, light.........................
Ruseetts, heavy........................
Russetts, No. ..........................................
Russetts’ Saddlers’, dozen .. ..
Imt. French Calf.................
English Oak, lb...........................
Dongola,, extra.........................
Dongola, No. 1........................
Dongola, ordinary..................
Coloured Pebbles..................
Coloured Calf..............................

LUMBER—

8 Inch Pine (Face Measure)
I Inch Spruce (Board Measure)
1 Inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.)................
2x3, 3x3 and 3x4 Spruce (B.M.) 
2x3. 3x3 and 3x4 Pine (B.M.) .. 
1% Spruce, Roofing (B.M.) .. .. 
1*4 Spruce, Flooring (B.M.) ..

Spruce (T. and G.)................
1% Pine (T. and G.).................
1 Pine (L. and G.) (V.I.B.) 
Laths (per 1.000) .........................

50
16
18
18

22 00 25 
24 00 30

18
22
22
25
24
33
33

3

MATCHES—

4 75Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. . 
Head Light .. 
Eagle Parlor 200’a 
Silent, 200’s .. ..

do, 500’s .. 
Little Comet .. ..

4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

OILS-

Cod Oil.............................................................
S. R. Pale Seal...........................................
Straw Seal ....................................................
Cod Liver Oil, Ntid., Norway Process
Cod Liver Oil, Norwegian..................
Castor Oil........................................................
Castor Oil, barrels..................................
Lard Oil............................................................
Linseed, raw ................................................
Linseed, boiled..............................................
Olive, pure......................................................
Olive, extra, qt., per case.................
Turpentine, nett.........................................
Wood Alcohol, per gallon...................

PETROLEUM—
Acme Prime White per gal................
Acme Water White, per gal................
Astral, per gal.................................................
Benzine, per gal.............................................
Gasoline per gal............................................

GLASS—
First break, 60 feet.................................
Second Break, 60 feet...........................
First Break, 100 feet ...........................
Second Break, 100 feet..........................
Third Break....................................................
Fourth Break.................................................

9 35 0 40 
0 50 0 55 
0 45 0 47 
0 80 0 90 
0 95 1 05 
0 09 0 11 
0 08 0 <9 
0 75 0 80 
0 00 0 73 
0 01' 0 76
2 00 2 25
3 85 4 00 
0 70 0 85 
0 80 1 00

0 17
0 181
0 21
0 18
0 18

1 50
1 60 
2 75
2 95
3 35
3 60

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1....................................................
Do. No. 2.....................................................
Do. No. 3.....................................................

Pure Mixed, gal..............................................
White lead, dry..........................................
Red lead...........................................................
Venetian Red, English..........................
Yellow Ochre, French...........................
Whiting, ordinary ....................................
Whiting, Guilders'....................................
Whiting, Paris Gilders’..........................
English Cement, cask ...........................
Belgian Cement...........................................
German Cement...........................................
United States Cement...........................
Fire Brick 
Fire Clay,
Rosin 280 1

7
6
6
5
1

per 1,000 
200 lb. pkgs. 

I ». gross...........

■i
0 1
6

$ c. t 0•lue—

WHOLESALE PRICES CURRENT.

Wholesale.Naine of Article. WholesaleName of Article.

WHOLESALE PRICES CURRENT 6

\

iih

Canadian lnsurai

Name ef

British American 
Canada Life .. 
Confederation Lil 
Western Assuranc 
Guarantee Co. of

UlUlTbM AJN1)

Quotations on th

DividendShares

250,000 10s. per sh 

450,000 10s. per sh 

220,000

100,000 17%

295,000 60

100,000 10s.

10,000 18%
169,996 12%

10,000 10

*00,000 10
67,000 16 2-3

200,000

60,000 lfls.

150,000 6s 6d per s)

100,000

20.000 17s 6d per 1

245,640 £ 90

86,862 20
105,650 82

10,000 16
10,000 40b. per sh
60,000 

110,000 86s 6d per 1

800,000 87%
44,000 26a.

63,/76 30

100,000 20

689,220 £ 9

*61,268 66 2-3

260,087 17%

240,000 10b. per sh

48,000 10 2;3
100,000 20

06,400 18

111,814 60

5s.

2

8

Irish Whiskey—
Mitchell Cruiskeen Lawn 
Power’s, qts. ..
Jameson’s, qts.
Bushmill's .. ..
Burke’s
Angostura Bitters, per 2 don .. .. H 00 15 00

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50

in use in each country at present and 
tire number in use at I He same time 
last year are shown in the following ta
ble:—

Mar.. 11)08. Mar., 1909. 
27,000,000 27,840,000 
01,976,050 53,471,897 

9,592,855 9,881,321
7,006,428 0,750,000
6,800,000 7,829,210
3,i 77,044 4,162,295
3,800,000 4,000,000

1,403,012 
1.1195,879 
1.853,000 
1,200,000 

450,000 
417,214 
430.000 

75,000 
77,044 

5.756,020 
855,293 

1,727,700 2,552,142

1 .iS.......................................

(it. Britain . .

( iermany.....................

France...............................

Russia...............................

Aust ria.............................

Holy...............................

Switzerland ..

.Japan.............................

hpain..............................

J3i Igiura............................

I’ovtugal......................

Holland...........................

Sweden.............................

Norway...........................

D Dinark.....................

India...............................

( auada.............................
Brazil anti' Mexico

l,4y:d,l 7U 
1,040.000
1,800,o;>o 

1,155,787 
378,010 
380,220 
420.000 
73,300 
70.000 

5,300,0(H) 

795,0 ,0

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin- 
Lands in Manitoba, Saskatchewan, 

and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acre* 
more or less.

ion

son

Application for entry mu"st be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — ( 1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A hemesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORT,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

r
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Closing Prices

Hi 111
12} 121
5 51

3 15-16 1 3-16

154 16

10410

22| 23|

24« 2

7i 8
10410

848

7 dis.9

24 25

545
3-161 1-16

174 171

4645
494484
284221

7174
37437

2124
4140

984
3130
3332

9481
193190

Quebec Province, 1937 , 8 p.c.............
1928 4 p.c. • # •• 

100 Atlantic k Nth. West 5 p.c. gua.
1st M. Bonds.......................................

10 Buffalo k Lake Huron £10 «hr..
do. 6% p.c. bonds..................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100.................
Do. 6 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

Grand Trunk, Georgian Bay, kc. 
1st M....................................................

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bda 6 p.c.
1st pref. stock, 5 p.c............
2nd. pref. stock 
3rd pref. stock ..
6 p.c. perp. deb. stock .. 

100 4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.e. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds...................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st Inc. bds.
T. G. A B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey k Bruce, 7 p.c. bds.
1st mort g...........................................

100 St. Law. k Ott. 4 p.c. bonds .

100
100
100
100
100

Municipal Loans.

100 City of Lond., Ont., 1st prf. 6 p.e. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec, 3 p. c. 1937 ...............

redeem, 1928, 4 p.c. .. •• 
100 City of Toronto, 4 p.c. 1982-18

„ 8% p.c., 1929..........................-
8 p.c. gen. con. deb., 1918-18 
4 p.c. stg. bonds .. .. ..

y of Winnipeg deb. 1914, I p. 
Deb. script., 1907, 6 p.c.

100 Clt

Miscellaneous Companies.

100 Canada Company...................................
100 Canada North-West Land Co. .. 
100 Hudson Bay...........................................

Banks.

Bank of British North America.. 
Bank of Montreal............................

(kfixHtw Bank of Commerce. ..

76 76
289 240

*18*

Paid

2 1-6

1

24s

1

1

2
6

1%

6
6
8

1

20
12s

1

8

Î

12%

2%
2
4%

2%

1

8
6
2

86i
108

116
184

187

1884
1074
1084
104
118

20
117
1034

91
50

ISO
102
125
102

188
101
101

111
102

She RAILWAY AND OTHER STOCKS

NAME

Alliance Assur..........................................

Do. (New) .............................................

Atlas Fire k Life ...............................

British Law Fire, Life........................

Commercial Union................................

Employers’ Liability...........................

Equity & Law ......................................

Gen. Accident, Fire k Life .. ..

General Life..............................................

Guardian.....................................................

Indemnity Mar.........................................

Law Guardian Trust k Accident

Law Life.....................................................

Law Union k Crown .. .. .. ..

Legal Insurance.........................................

Legal & General Life.........................

Liverpool, London k Globe ..

London............................................................

London k Lancashire Fire................

London k Lancashire Life. .. ..

Marine.............................................................

Merchants’ M. L......................................

North British k Mercantile .. ..

Northern......................................................

Norwich Union Fire...........................

Phoenix.......................................................

Railway Passen.........................................

Royal Exc.....................................................

Royal Insurance.........................................

Scot. Union k Nal. “A”.................

Sun Five........................................................

Sun Life......................................................

Thames k Mer. Marine ...................

Onion Mar., Life................................

Yorkshire Fire k Life .. .. .. ••

DividendShares

25U,OUO IDs. per sh.

450,000 10s. per sh.

220,000 5s.

100,000 17%

295,000 60

100,000 10a.

10,000 18%
169,996 12%

10,000 10

200,000 10

67,000 16 2-3

200,000 2

60,000 Ids.

150,000 0s 6d per sh.

100,000

20.000 17s 6d per sh.
245,640 £ 90

86,862 20
105,650 82

10,000 IS

10,000 40b. per sh.

60,000 6

110,000 86e 6d per eh.

800,000 37%

44,000 26a.

63,/76 30

100,000 20

689,220 £ 9

161,268 66 2-3

260,087 17%

240,000 10B. per sh.

48,000 10 2;3
100,000 20

06,400 13

111,814 80

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 75 
4 00 5 00

28 00 34 00 
12 50 14 50

2 40 2 70 
1 60 1 70 
0 85 1 5C

IENT

holes*!*

$ c. f o.

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 SO 
0 80 0 85 
2 00 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 42 
1 65 1 67

0 11

0 164
0 17
0 18
0 19

34—6 mo*.
4— 6 naos. 

74—6 mon.
5— 6 mo*. 
2—3 moe.

British American Fire and Marine . .
Canada Life..................................................
Confederation Life....................................
Western Assurance......................................
Guarantee Co. of North America ..

muribtt AND ifUKLlCN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Dec 4,1909

97
160
277
80
160

WE MAKE HIGH GRADE FAMILY
n Sewing

Machinespianu m
FOR THE MERCHANT'S TRADS.

0 Write us for Prices and Terms. 
We Can Interest You.WJM.

Foleyii Williams Mfg,Co.
FACTORY and GENERAL OFFICBi 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence to Chi- 

cag<>, Illinois.

> •

ill

3ÈJ-

London 
Nov. 27

SECURITIES.Canadian Insurance Companies.—{Stocks and Bonds.— Montreal Quotations Dec. 14,1909.
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! North American Life Assurance Co.!

The F—311 908K—
L. GOLDMAN, A.I.A., E.U.A.. 

Managing Director.
JOHN L. BLAIKIE. 

President.
.. .. $1,897,078.23
.. .. 9,590,038.09

876,214.15 w. b. TAÏLUK, B.A..LL.B.

TOTAL GASH IXCOME.. ..
TOTAL ASSETS....................
NET SURPLUS to POLICYHOLDERS . .. 
PAYMENTS TO POLICYHOLDERS..............

HTEAF

Capital and 
Total Inaura 
Paid Policyh

E. GURNEY, J. K. OSBOKNE 
Vice-Presidcnta. 654,991.05 Secretary.

Home Office, Toronto.
H. RUSSE

GV
:

PERPETUAL CALENDAR

November 19091909
The MaFriWed ThuMon Tue Sat SUN

December 19091909

FriWed Thu Sat SUN Mon Tue
Sut

32 4 6 71 5 On

8 10 11 129 13 14f
16 17 18 1915 20 2 1

The use c

I
22 23 24 25 26 27 28 To T1

29 30 31
i
i

■Maary, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Days.
|

> Date
i



ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.

■

.. .. $ *,184,856.65 

.. .. «80,128,400.61 

.. .. $ 303,743.23

Capital and Aseete..................
Total Insurance in force .. . 
Paid Policyholder» in 1908.. .

Most Desirable Policy Contracts.
DAVID DEXTER.

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
TORONTO.Head Office,

insurance.
INSURANCE.

Company
-----A. D. 1838.----

TORONTO.

AaauBRITISH AHERICA
HEAD OFFICE

BOARD 0* DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brou and John Hoskin, K.C., LL.D., Vice- President»i 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Metkle; Geo. A. Morrowj 
Augustus Myers ; hYederic Nicholls; James Kerr Osborne $ 
Sir Henry M. Pellatt; E. R. Wood.
W. B. ME1KLE, Gen. Man. P. H. SIMS, Secretary.

.................... «1,400.000.»
.................. 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

CAPITAL 
ASSETS .

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

[All policies issued with Annual Dividends on payment of second 
year’s annual pieminm.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)

$236,927,000Assets................................................
Policies in Force on December 31st,

1908................................................
In 1908 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians.............................................

There are over 300,000 Canadians insured in the

9,960,000

$16,812,000

$ 5,500,000

METROPOLITAN.

THE CANADIAN
Subscription 

Order Form
Subscription 

Order Form Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, U. S., etc.

The use of this form will ensure a copy

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

Please send me the ‘-Journal of Commerce,” for one year, commencing

for which I agree to pay $3 00 on demand.

Name

Address

hDate
NOTE._Subscribers may change the address to which they desire the “Journal of Commerce " to be sent as often as they wish.

I ■www

SB 9THE CANADIAN JOURNAL OF COMMERCE.

Co.
l., F.C.A.. 
ichor.

1..LL.B.

D 9

;un

D9

ue

1

) Day*.
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1036

CONFEDERATION LIFE
33 ASSOCIATIONExcellent Site for 

a First-class h
m HEAD OFFICE, TORONTO.riuiiiSuburban and Summer Hotel Jfl)

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

i]:im

Ntl:
For Sale at Vaudreull >■1

^Insurance company)]
Formerly known as Lotiiblnlere Point 

On the line ol the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence : clear stream 
on one side with shelter for Boats abore and below 
the Falls. Also two Islands adjoining Area In all 
about 4i acres.

Canada Branch : Head Office, Montreal.
GUARANTEED

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905.....................$564,568.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

Inspectors.

WRITE FOR PARTICULARSAPPLY TO THE OWNER,
M. S. FOLEY-

MONTREAL OFFICE!

207 ST. JAMES STREET,
«•iron and proprietor

" JOURNAL OF COMMERCE," 

MONTREAL

Vol.69. No.
New Series.

Manager.A. K. LAWSON,
A P. Raymond, Gen. Agt., French Dept.

GEORGE RANDALL,
President.

T. L. Armstrong, 
R. Thomas Orr,

Frank Haight, 
Manager. McINTY

..IMI

FOR SALE.PROPERTY Dr
Drees Good, 
Wares, Tr 

Rouill

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

offered for

The property at the junction of the Ottawa and the St. 
L;ru iviu-v Hivers, some 25 miles west of Montreal, within easy 
reach i»v two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake 
Mountains into the Kiver St. Lawrence.

i
13 ViThe mainland portion and one island are 

sale on application to the owner,
now

IV
of Two

M. S. FOLEY,

. The mainland portion contains nearly four acres; the island
The land slopes from a h,délit 

river.

•D ET AIL Me 
abreast 

continued and 
ing markets sh 
adian Journal 
fcet Reports in 
tad for compri 
nese of detail, 
business men , 
it. Publ shed 
aeriptions to a 
year.

nearly one fourth ol: an acre, 
of about ten or twelve feet to the lake ai^d.

Editor Proprietor of the

“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pro- 
there is scarcely any better fishing with- 

Thcre are excellent boat- 
on the property.

served by 1 he owner 
in double f lie distance of Montreal. 
jn,r anil shelter for yachts and small boats

Montreal.

assurance
COMPANY.WESTERN

Address,FIRE AND MARINE. Incorporated 1851To Life Insurance Men. $3,130,384.82
51,014,051.79Assets, over - 

Losses paid since organization
Head Office.
Hon. Geo. A. Cox. President ; W. R. Brock and John Hosktn, 

iv.u., ll.d., \ ice-1'resideius; W. IS. Meikle, General 
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

CANADIAN JC

Toronto, Ont.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Union As
.. .. MEROBERT BICKERDIKE, Manager.

Comme
Assurai

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

Commercial Union Assurance Co., LÎ1
OF LONDON, ENG.

.$14,750,000 

. 17,314,400 

. 21,250,000 
88,860,000 

.. 1,113,807

Capital Fully Subscribed...................................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds........................................
Total Funds, exceed...........................................................
Deposit with Dominion Government...........................

Head Office Canadian Branch Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Snpt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

OF L

: Total Funds F

—APPLY TO— Seen
'

GENERAL MANAGER,
Montreal.

CANDAVID BURKE,
tier. St. James

T. L. M<


