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regular investors' funds, has been for some time ... . j past, and is now, making very small demands, while
An interesting development in the domestic (|u. prjces a( which it has been lately possible to 

financial situation recently has been an increasing secure high-class bonds, has made their purchase 
demand for good bonds and in consequence, steadily ,.xtrcmt.ly atlriU.tivv. Again, thanks to a policy of 
increasing strength in the market. Not only have 
recent new issues been quv kly absorbed at ad-

THE BOND MARKET.

comparative economy on the part of public author- 
. , . , . ities, the supply of new bonds has been by no means

vancing prices, but a very considerable amount super abundant. Complaints of scarcity have, in 
of Canadian sterling bonds, formerly in English | (act, lately been made. All of these reasons account 
hands, appear to have een taken over by Canadian jn t|u,jr due measure for the great strength displaced 
institutional and other investors. While American 
investors have been purchasing large amounts of 
the domestic W'ar Loan and of our high-grade

by the Canadian loan in New York, the ten and 
five-year series having been well over par while 

. , . , 1 the 15-year bonds have been as high as 102 I id,
provincial and municipal bonds, there has been a as well as for the rise of the domestic War Loan which 
certain amount of reciprocity through Canadian has fccen to ggu in Montreal and for the 
purchases of the Anglo-French Exterior Loan, t achieved in the recent Ontario, Nova Scotia and 
which can be purchased to yield the investor a Toronto flotali()ns. The S4.000.000 5 per cent, 
.ligher rate of interest than the rates lately ruling Ontario bonds have been offered to the public 
for the new issues of our leading provinces and „„ a 4 8j basis thc stlccrssfui bid for Nova Scotia's 
cltlcS- > 5 per cent, loan of $ 1,000,000 was 100.28, while

Toronto secured almost par for S3,<><>9,000 5 per

success

There are several causes for this demand for j cent, serial bonds, 
bonds, each more or less linked with thc other. * * *
The United States demand is thc sequel to a period The recent strength in the bond market has 
of great, though possibly uncertain, prosperity, already raised the question of the price of issue of 
It is entirely natural that those who have lately I a new domestic war loan. The loan of last autumn 
made abnormal profits in thc States should seek was issued on a basis of an interest yield of 5.38 
to conserve these profits by turning them into con- per cent., or, including the privilege of paying up 
servative investments and equally natural that high- the instalments in advance- a privilege that was 
class Canadian securities, should be largely purchased, largely availed of, a yield of practically s'A per 
as they are familiar to the American investor cent. It is hinted that the Minister of Finance 
and can be secured to yield slightly larger returns may be able to secure more favorable terms at the 
than corresponding American investments. Pa ' second time of asking and still ensure the success of 
of the Canadian demand for bonds arises no doubt 1 another loan. As to that, it is to be remembered 
from similar causes. However short-sighted a view that the flotation of a loan of $50, $75 or Si00 mil- 
of present conditions and duties is being taken by j Hon dollars is a considerably different matter from 
the large number of folk who seem to have adopted i floating one of S3 or S4 millions and that Sir Thomas 
as their war time motto, "spending as usual," White has hitherto consistently followed the policy 
leaders of finance and industry have no sort of doubt in his financing during the war period, of leaning 
as to the ephemeral character of present-day pros- j a little to the side of generosity in price- a policy 
perity in certain lines and the necessity of being that has been amply justified by results. The 
prepared for bad financial weather ahead. One of suggestion is also made that the next loan should 
the best signs of the times in Canada is the con- have its interest coupons payable in New York as 
servatism which marks not only our financial well as in Canada in order to encourage American 
leaders but also the policy of industrial corpora- subscriptions. It is now well known that American 
lions which are enjoying for the present an unwonted investors have absorbed a considerable proportion 
activity.. Undoubtedly, the demand for bonds in of the last War Loan, and the arrangement sug- 
Canada is partly accounted for by these considéra- gested would certainly tend to facilitate an cx- 
tions, added to which is an increased enquiry from tension of their interest. But isn't there a little 
life insurance companies and other regular in- danger that we may allow our American cousins 
vestors. 1 he mortgage market, which in recent to do the subscribing to our war loans, while we 
years has absorbed a very large amount of these go on "spending as usual"?

/
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Sbc Chronicle moving into the ranks of the Canadian hanking 
institutions having assets of one hundred million 
dollars. Deposits last year showed an aggregate 
increase of over #9.300,1x10, non-interest-bearing 
deposits increasing from $12,693,001 to $17,181,959 
and interest-hearing deposits from $50,037,102 to 
$54,995,070. Circulation at April 29th was $7,48(1,- 
906 against $6,204,0(19. As explained by Mr.
I leliden at the annual meeting, the Hank's policy 
during its fiscal year has been to keep very strong 
in cash anil in immediately available resources. 
While holdings of actual cash arc somewhat lower 
than in the previous year, this decrease is more than 
accounted for by a fall in the amount of Dominion 
notes held, the current coin in the Hank's possession 
being practically a million more than in 1915. 
The Hank has largely increased its security holdings 
during the year, investments in Dominion and Pro­
vincial Government securities being now returned 
as $2,480,447 against $583,998 a year ago, while 
Canadian municipal securities and llritish, foreign 
and colonial public securities arc $5,251,321 against 
$903,667. Canadian call loans show a very sub­
stantial increase at $5,175,048, against $3,606,343 
a year ago, while foreign eall loans have nearly 
tripled at $2,651,404. Hank balances abroad also 
show a marked advance at $4,099,253 compared 
with $2,232,656. The growth of American balances 
is responsible for this increase, balances in the 
United Kingdom having declined by fully $800,1x10 
during the period. Total liquid assets arc $40,- 
960,487, a proportion of 50 per cent, to the liabil­
ities to the public compared with 44.6 per cent, a 

Current loans and discounts show an 
advance ,f Si'i millions to $49,038,691.

The following is a comparison of the leading items 
of the balance sheet for the last two years : —

him.
I’nnitul stock * 7.1*111.111111 * 7,000,000
Rest.............................................................. 7,000.000 7,000,000
( 'irvillfit mu 7,4X0,000 0,204,060
DciHwils (not liearinit iiilvnutl... 17,1X1.000 12,002.001
Is ilN-nmie interest)... .VI,00.',.070 .50,087,102
Total liabilities to Public X 1,0.14X10 71.700,014
Specie and la-gals................................ •12,7XX,tl04 *10,42.5,040
Hank Ha! -.nces abroad 1,600.2.s. 2,232,6.81
Call laians abroad 2,0.51,404 004,103
Total of Quick Assi-ts 10.000,4X7 33,(ISO,.571
Current loans and discounts 40,Oils,001
Total Assets. ... 00,301,

• Including *1,1**1,1**1 Deposit in Central 
Necessarily, the policy followed by the Hank 

does not make for large profits but it was indicated 
that earnings improved in the last quarter of the 
Bank’s fiscal year and that they should continue 
to improve. Profits for the year ended April 29th 

$950,713, compared with $995,432 *be pre­
vent. on the 
A balance of
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Annual Subscription, $300. Single Copy, to cents.
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THE MERCHANTS BANK OF CANADA.
The address made by Mr. K. F. llcbden, general 

of the Merchants Bank of Canada, at themanager
annual meeting of shareholders on Wednesday, 
contains much that is suggestive to those who seek 
to view clearly and understand rightly economic 
conditions in Canada at the present day, and the 
outlook. Mr. Hebden laid stress on the advisabil­
ity, and even necessity, of visualising in advance, 
problems the solution of which, after the war, will 
be compulsory. This point is well taken. The 
British mind is apt to lean towards improvisation 
rather than scientific preparation as a means of 
accomplishment, and while wonders have been 
achieved in many fields of activity through British 
improvisation, it would be idle to pretend that 
penalties have not been suffered and achievements 
long deferred as a result of failure to follow the 
intellectually harder way of scientific preparation. 
In this connection, Mr. Hebden referred especially 
to the two problems of repatriation of returning 
troops and to the employment of the labour re­
leased from the making of munitions at the close 
of the war. He suggested practical and reasonably 
attractive land settlement schemes as a possible 
solution of the one problem and the encouragement 
of steel ship building as an aid in the fresh settle­
ment of released labour- both matters of first-rate 
importance concerning which, whatever decision 
may be arrived at eventually, it is important that 
adequate and careful consideration should be given.

Regarding present-day developments, Mr. Heb­
den spoke hopefully. While, except in certain 
well-known lines, our industrial efforts are mostly 
being directed at present towards the manufacture 
of munitions a situation that will probably last 
for another year or two, in the meantime the farmers 
are creating a position of strength and purchasing 
power that “ will make glad the heart of the manu­
facturer and trader when later the sword is beaten 
into the pruning-hook." The enlightened policy of 
encouragement of agriculture that has lu-en followed 
by the Dominion and provincial governments and 
by the banks is producing excellent results, with 
the consequence of a liquidation of indebtedness 
and creation of new working capital on an extensive 
and most promising scale.

year ago

191.5.

47,.502.099 
303 X0,190,401
( mill Kt'Nvrw.

were
ceding year, and equal to 6.79 per 
paid up capital and rest combined.
$245,140 brought forward makes the total available

The 10 per cent, divi­
dend absorbs $700,000; $27,000 is allocated to 
patriotic and philanthropic objects; the

note circulation absorbs $67,870; $ 150,1x10 is 
transferred to contingent fund anil the slightly 
increased balance of $250,984 is carried forward. 
Mr. K. W. Blackwell, the Bank's vice-president, 
intimated at the annual meeting that the directors 
aim is "to keep the Hank strong, not only in the 
interest of the public and shareholders but also so 
that it may be able to do its proper share in up­
holding the financial welfare of Canada and the 
Empire,” The aim is a worthy one.

on this account $1,195,854.

war tax
"ii

Thh Bank’s Balance Sheet.

Thanks to the increasing and justified confidence 
of depositors, the Merchants Bank is gradually
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THE LIFE COMPANIES’ LAPSE RATIOS.

question anil the gross unfairness to the smaller anti 
younger Canadian life companies of a comparison 
of lapse ratios is apparent to anyone who knows 
anything about the life insurance business, it 
would be very curious indeed if the smaller and 
younger companies did not show the larger ratios. 
The smaller and younger companies have necessar­
ily a considerably larger amount of recently acquired 
business on their Ixtoks in proportion to the whole 
business in force than have the older companies. 
As a company gets older, the proportion of recently 
acquired business in proportion to the whole in force 
naturally tends to decrease and with it, the pro­
portion of lapses. For instance, a small and young 
company which in the last three years had doubled 
its amount of business in force would very naturally 
have a larger lapse ratio than an older and larger 
company which during the same period had only 
increased its business in force y> per cent. Under 
such circumstances the older company would have 
nothing to boast about; possibly its lower ratio 
in lapses might lie swelled by surrenders to a point 
equal to or above the lapse ratio of the younger 
company. The proportion of new business to the 
whole of a company's business in force is a vital 
consideration in connection with the lapse ratio; 
comparisons which ignore it are 
misleading. Again, there is the consideration of 
local circumstances and local depressions to be 
borne in mind. It is well known, for instance, that 
British Columbia has suffered more severely than 

of Canada from the financial de-

The Montreal Financial Times —a journal whose 
various ventures into the insurance field have been 
hitherto scarcely happy ones printed in its issue 
of May 20th a table of the lapse ratios of the Cana 
dian life companies last year in proportion to 
their new business of 1914, together with a long 
editorial thereupon. The calibre of the latter may 
be judged from its serious suggestion that the lapse 
ratio of the smaller companies is largely due to 
a regular system of "switching" by the larger 
companies, an insult which the executives of 1 In- 
large Canadian companies and their self-respecting 
agents will know how to appreciate. What the 
idea was in publishing this table and the comments 
thereupon by a writer who pretty obviously did not 
know what he was writing about, we should not 
care to guess. Hut the circumstances certainly 
suggest some other motive than that of a pure zeal 
for the welfare of the Canadian life insurance 
business.

The effect of the tabulation—possibly a designed 
effect—was, of course, to show up in a very un­
favorable light, the smaller Canadian life com­
panies and to suggest to their policyholders that 
their interests are not being carefully looked after, 
possibly that they are not even protected. That 
thereby a grossi' unjust reflection was cast upon 
the smaller companies goes without saying. The 
safety of life policyholders is not dependent upon 
lapse ratios. Pi ofits, to some extent, may be indirectly 
affected by them. Hut the primary purpose of life 
insurance is protection, not profits. And even in 
the matter of profits there are a good inanv other 
considerations than lapse ratios to Ik- taken into 
account. It is a significant fact that while in 
recent years, several life companies have been 
wound up in Canada, in no case lure the policy­
holders not been protected by re insurance. At 
the present time, there is not the least ground 
for any uneasiness by any policyholder of a 
life insurance company under the supervision of 
the Dominion Insurance Department that his 
interests are not fully protected. The smaller 
Canadian life companies have their place in the 
Dominion as well as the large ones and are per­
forming relatively as useful work. Size per sc has 
nothing to do with financial strength liabilities 
count as well as assets. A reasonable test of a life 
insurance company is the character of its invest­
ments. On that point, the smaller Canadian life 
companies have nothing to he ashamed of. As a 
matter of fact, the investment lists of some of the 
smaller companies compare very favorably with 
the investment lists of some of the larger com 
panics. The most conservative of financiers could 
find no fault with the investment list of the National 
Life of Canada, a company which puts its invest­
ment funds almost entirely into municipal bonds, 
and is able to boast that since its establishment 
it has lost not a dollar in principal ami has no in 
terest in arrears. The investments of other small 
companies are likewise thoroughly sound.

Facts not Takrn into Consiukkation.
The stupidity of such a compilation as that in

bound to be

any other part 
pression. Given two companies transacting business 
in that field and suffering lapses as a result of the 
financial depression, the larger and older company 
would naturally show the effect of the lapses less 
than the smaller and younger company, merely 
owing to the fact that the local recent business of the 
larger company would be in smaller proportion to 
its whole business in force than the local recent 
business of the smaller company.

The fact of the matter is that no conclusions, 
except misleading ones, can be drawn from a simple 
statement of the insurance companies' lapse ratios. 
They are not comparable. A statement of that 
character docs not even make allowances for the 
differences in company management in dealing 
with this matter. Some managements lapse a 
policy the day after the expiry of the days of 
grace; others keep the business on the books for 
a considerable period and have an apparently 
lower lapse ratio than those companies which 
take the sounder course. Companies, small or 
large, are
ratios when those low ratios arc in good part accounted 
for by the careful management 
and undoubtedly much business could be conserved 
in Canada, which is now allowed to lapse, did all 
the companies, large ami small, give themselves 
whole hvarlcdly to its conservation. Hut that is 
a different matter entirely to the pillorying of 
small companies for circumstances 
they have no control. Proportional figures can 
easily be used unfairly; and the Financial Times 
use of them is a case in point of their grave misuse.

entitled to take due credit for low lapse

of the business,

over which
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the Exchange is vt y anxious not to lose its Cana­
dian business, which it must recognise, under such 
circumstances as have been disclosed, was liable to 
get rather shaky. And no wonder.

INTER-INSURANCE AND THE ULTRA- 

VIRES ARGUMENT.

In our issue of April 28th, there was published an 
account, which excited much interest among 
business men throughout the nominion, of a dis. 
pute between the Forest Mills Lumber Company 
of British Columbia and an inter-insurance concern 
known as the Lumbermen's Indemnity Exchange 
of Seattle. As will be in recollection, the main 
points are that the Lumber Company has been 
unable to collect from the Exchange $170,500 
following a fire in April, 1915, and that, succeeding 
various attempts to get a settlement, the Lumber 
Company took suit in the British Columbia Courts 
against an individual subscriber, being met with the 
defence of ultra vires.

The Lumbermen's Indemnity Exchange has now 
got out a counterblast to this statement, a summary 
of which is printed in the San Francisco Coast 
Review. In brief, the Exchange says that the 
claim is excessive to the extent of $75,000, that the 
circumstances of the fire were extremely suspicious 
and that while the incendiary origin of the fire is 
admitted, no attempt has been made to dis­
cover the incendiary. The Exchange apparently 
forgets to mention the fact that the Board com­
panies paid up their share of the loss promptly. 
The Exchange also says:—"It is well known to 
the Canadian meml *rs of the Exchange that it 
is ultra lires for a corporation in the Dominion to 
enter into inter-insurance with it, except as a gentle­
man's agreement" and again, "while an ultra lires 
defence will undoubtedly lie in Canada, such de­
fence would not lie on this side of the line, so far 
as the Lumbermen's Indemnity Exchange is con­
cerned. So the Exchange is advised by its counsel."

The Exchange's transaction of business in Can. 
ada is thus condemned out of its own mouth. It 
takes two to make and keep a "gentlemen’s agree­
ment" and it is easy enough when a dispute arises 
to tell the other fellow he is no gentleman and 
promptly set up the wall of ultra vires. Vnder such 
circumstances, the inter-insurance organisation has 
the whip hand all the time, and the individual

SCHOOL COMMISSIONS' UNBUSINESSLIKE 
METHODS.

Stro ig complaints are again being made by life 
insure ice companies and other institutional in­
vestors in regard to the unbusinesslike methods of 
the various School Commissions in meeting their 
interest engagements. Une prominent institutional 
investor remarked to us this week that some School 
Commissions don't seem to care whether or not 
they meet their interest payments at due date. 
A common example of these Commissions' careless 
management is the changing of the bank at which 
coupons are payble without any notification, public 
or private, to the bondholders. In consequence, 
when interest dates arrive, the coupons are returned 
unpaid by the original bank and the bondholder 
has the trouble of finding out as best he can often 
with some difficulty where the coupons are at 
present payable, lie has not only this trouble, 
hut is, in consequence, out of his interest money 
for any period tanging from a few days up to a 
month. Unless the School Commissions adopt 
more business-like methods in regard to these and 
other details, they are not unlikely to find their 
bonds being disc'iminatcd against by institutional 
investors, who hitherto have been important sup­
porters of the market for these bonds.

ESTABLISHED 1873.

U/to

Standard Bank
of CANADA

Head Office, TORONTO
134 BRANCHES THROUGHOUT THE DOMINION

j^EEPING «
bank accountm FIL> !

for " household

U paying all bills by 
cheque has many 
advantages, 
shows the balance 
on hand, the 
amount expended, 
provides receipts 
for every payment 
and does not re­
quire a large de- ,, 
posit to begin with. I

Uparty to the intcr-insurance scheme no remedy. A 
nice position for business men to be in, regarding a 
matter that may mean all the difference—as fire 
insurance not infrequently does—between solvency 
and bankruptcy.

Fire insurance is too important a matter to be 
made the subject of merely "gentlemen's agree­
ments "that

It

may prove not worth the paper 
they are written on. According to the Exchange:

Amendments to Canadian contracts are being 
attached. If the Exchange finds itself involved 
again in a case like that of the Forest Mills Com. 
pany, it will have fo take its medicine." Evidently

Montieil Bruch: 136 ST. JAMES STREET
E. C. GREEN, Meneger.
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The Trust and Loan Co. — Royal Trust Go.
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One of the best forms of 
Insurance ever devised is the FIRE, EXPLOSISI, OCEAI MARINE 
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EQUITABLE’S tic
wiASSETS $4,000,000.00over

Life Income Policy cei
frtLOSSES pild since erfiafaitee el Cent-

. averembodying a

NEW DISABILITY CLAUSE
tolW $63,000,000

anOIBBCTORS in
Under this latest form, if the Insured be­
comes totally disabled he receives an 
income for life equal in amount to the 
income payable to the Beneficiary after his 
death, any sums thus paid to him being 
in addition to and in no way reducing 
the income which the Beneficiary will subse­
quently receive. It is a form that may 
fairly l>e said to sell itself. Insurance sales­
men will do well to investigate.

W. It. BROCK, FnwUrt in-
W. 1 MEIKLE, Vin-Prawktf .nd Gwwrd M.n.,„ 

JOHN AIRO
PORT. RICKER DIKE, M.P.
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H. C COX 
D. B. HANNA 
JOHN HOSKIN, K.C, LLD.
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THOMAS F DOBBIN, JV 
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CALEDONIAN INSURANCE COMP AMT.

The one-hundred-and-cfeventh annual report of 
the Caledonian Insurance Company contains little 
evidence of the period of prolonged strain through 
which "the oldest Scottish insurance office" has 
had to pass in common with all other British finan­
cial institutions. Thanks to a policy of consistent 
conservatism in the past, its financial foundations 
are such that the greatest financial upheavals can 
be serenely encountered while a fully matured 
connection, combined with a high reputation won 
by over a century’s honorable service to its policy­
holders ensures for it an adequate patronage.

The Biitish fire companies generally report 
increased operations during 1915 and this experience 
was shared by the Caledonian, whose fire premiums 
at <3,344,515 reveal an advance of #<>5,995 upon 
those of the preceding year. Combined with this 
i’icrease in premiums was a more favorable experience 
n regard to losses, which at #1,353,615 were in actual 

amount nearly $100,000 lower than in 1914 and 
in a proportion to premiums of 57.69 per cent. 
Commission, expenses and taxes at $875,790 show 
only a very moderate increase over those of 1914. 
The reserve for unexpired risks having been in­
creased bv $32,640, a surplus on the year's trading 
o." $143,095 is carried to the profit and loss account.

The Caledonian's resources available for the 
protection of its policyholders indicate an exceeding­
ly strong position. In addition *0 the reserve for 
unexpired risks amounting to $797,135, a conflagra 
tion reserve of $1,000,000 is maintained which 
with the balance on profit and loss account of 
$561,010, makes a total equal to the amount re­
ceived last year in premiums, this apart altogether 
from the paid-up and subscribed capital. The 
total funds of the Company aggregate $31,093,370.

While transacting in other fields life insurance 
and casualty insurance in its various departments, 
in Canada, the Caledonian confines itself to fin- 
insurance only. Throughout the Dominion, which 
field it entered in 1883, the Caledonian is held in 
high esteem by the insuring public for the honour­
able character of its dealings. For the last five 
years, Mr. John G. Borthwick has been in charge 
of the Canadian affairs of the Company and undir 
his guidance substantial progress has" been made 
in this field. In 1915* the Caledonian received net 
cash for premiums in Canada, $433,157 and incurred 
net losses of $337,887, a proportion of 53.61 per 
cent.

RE-INVESTMENT OF DIVIDENDS IN LIFE 
. INSURANCE.

Some of the British life offices are turning to 
effective account the fact of the wide distribu­
tion of British war loans among people who have 
never In-fore held Government securities and possi­
bly for tile first time, have lately enjoyed the satis­
faction of receiving half-yearly payments of in­
terest. One brochure dealing with this question 
discusses the results which would In- secured by 
hoarding, investing and putting into life insurance 
the annual returns received from the British 4', 
per cent, war stock. Assuming the net lialf-vearly 
return, after deduction of income tax, from £500 
stock as £9 17s., it is pointed out that by hoarding 
these returns an investor at the end of 
woe.

so years
have a capital of £894. By investing his 

interest, he might achieve in the same period a 
capital of £ 1,000. By using the interest payments 
to purchase a so-year with profit endowment 
policy, a capital of £1,100 could be achieved at 
the end of the period. Under limited payment 
whole-life plans, a capital of £1,500 could be ob­
tained at the close of the 30 years.

In this, there seems a hint to the Canadian life 
companies and agents. A good many folk who 
have never held bonds before are how holders in 
varying amounts from $100 upwards of the Do­
minion War Loan. It would be an easy matter 
for an agent or head office to work out what insur­
ance, to mature about, the same date as the War Loan 
in 1935, given amounts of half-yearly or annual 
interest on the war loan would purchase. Those 
figures obtained, it seems likely that verv attractive 
proposals could be put before those who have 
lately become creditors of Canada.

AN EVENTFUL WEEK.

It would be rash to anticipate that the last seven 
days will hold for any length of time a unique 
position in splendid and sorrowful associations. 
But to Canadians this week has been inevitably 
one of peculiar significance. Not only have we 
shared with the mother country and the other 
British Dominions beyond the seas and with our 
brave Allies, in the glory of the men of the British 
fleet and in the poignant sorrow caused by the soldier's 
death of Lord Kitchener, but we have had our own 
pride and grief resulting from the heavy fighting 
in which the Canadians have been engaged at 
Sanctuary Wood.

There is a privilege in living in these great and 
terrible days; let us lie worthy of the privilege. 
In each event of the past week—in the gallantry 
and daring of British sailors, in the close of a life 
of magnificent service for England and the Empire, 
and in the heroism of Canadians at Ypres—there 
is inspiration. In courage, steadfastness, unselfish­
ness and silence, let us “carry on"—the more firmly, 
determinedly and unitedly because of those who 
have gone before.

As was to have been anticipated from a Scottish 
office, members of the staff have made a splendid 
response to the call to the Colours. It was reported 
at the recent annual meeting that 64 had joined 
His Majesty s forces, of who two unfortunately 
ha\e lost their lives. The Board keeps their situa­
tions open to those who return and continues full 
salaries while they are away.

Lieutenant Eric Stanley Gooderham, who has 
been reported imissing on the Flanders front, is 
a son of Mr. W. G. Gooderham, whose prominent 
association with banking, finance and insurance 
are well-known. In business circles, the hope is 
w-ulely expressed that reassuring news of the young 
officer will shortly be received.

The Bank of Montreal announces ihc opening of 
temporary branches at the principal military camps 
throughout Canada, including Valcarticr, <Jue., 
Barriefield, Ont., I’etawawa, Ont., and Camp 
Hughes, Man.
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of sa

TEN PER CENT PER ANNUM h.
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 
on and after

Fi
MONDAY, THE THIRD DAY OF JULY 

next, to Shareholders of record at the close of business on the Fifteenth day of June.
By order of the Board,

to
Tl
C.
reToronto, May jlst, 1916. GEO. H. SMITH, Secretary. in
of

m
w]Atlas Assurance Co., Limited

of LONDON, ENGLAND
The Company commenced buelneea in the REIGN 
OF GEORGE III and the following figures show 

its record—

of
l>r

thRepresenting U!

I>r
Hi

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

W<
W<At ikt Accession of

KING GEORGE IV. $ 387,065 $ 800,605 
KING WILLIAM IV. 857,115 3,038,380
QUEEN VICTORIA
KING EDWARD VII. 3,500,870 11,185,405 
KING GEORGE V.

31st DECEMBER. 1914 7,489,145 19.064,425
In addition th. Company he. . Subscribed C.pit.l 
of Eleven Million Doller. of which $1,320,000 

I. paid up).

Agents wanted in unrepresented districts.

Heed Ortiee for Canadai

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Fundi
he
an
N.789,865 4,575,410
lie

6,848,895 15,186,090 fee
of
111You will make money.

The great strength, big dividends 
and incomparable benefits of the ’'oldest 
company in America" mean certain success 
for you.

fee
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tinKOIt TERMS TO PRODVCINO AGENTS, ADDRESS: Assets:

$10,178,345.13
Surplus to 

Policyholders:
$5,169,684.89

in
colGeorge T. Dexter scl
ass
bvihi VICE PRESIDENT
Bn
is

84 Hama Street Mew York, M.Y. Cl Ilea Head Ollleai • tin
MONTREAL. at

3. W. BINNIE, Manager me
dia
for
toAUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
{ESTABLISHED ilfi;)

dalP.id-up C.pit.l •
Reserve Fund • -
Reserve Liability of Proprietors

• $17,600,000.00
. 13,000,000.00

17,600.000.00
- $46,000,000.00
- $288,766,341.00

pal
pr<
of
thaAggregate Assets 31st March, 1915
ThJ. RUSSELL FRENCH, General Manager.

344 *nd AGENCIES |n Australian States, New Zealand, Fiji, Papua (New Guinea), and London.
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

29. TMREADNEEDLE° STREET. E.C.

res
am
It iHeed Office

GEORGE STREET, SYDNEY. Agents : Bank ef Mentreal
fteyal Bank ef Canada to

cl ai
tioi
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FIRE COMPANIES' CONTRIBUTIONS TO FIRE 
BFVLMIBB. CANADIAN FIRE RECORD

SptdtBy eompiltj By Tkt Chnnlclt.

Heavy Loss at Vancouver.
"A Committee of the Bombay Corporation," 

says the Calcutta financial journal, Capital "has
had under consideration the question of taxing the The plant of the New England Fish Company 
hire Insurance Companies established here in order | Alberta-Pacific grain elevator at Vancouver
to meet the growing expenses of the Fire Brigade. ; werc destroyed on May 29th through a fire of in 
The Municipal Commissioner is of opinion, and the ; cendiary origin. Insurance loss is total and aggre- 
Committee agree with him, that if any taxation is 
required on the Insurance Companies, it must be | 
in the direction of the levy of a rate on the amount 
of movable property insured, since the owners of . . 
movable property get the benefit of the Fire Brigade \ '' \y \ntjmm| 
while the expense of the latter is borne by the owners Springfield H’.ooii j
of immovable property. But if insured movable |
property is thus taxed, it will be necessary to give Klevator, Schedcle Coverino Bvildixo, Machinerv 
the Commissioner power to levy a contribution 011 | and Contexts.
uninsured movable property which has been in the (llobe & Rutgers . $7,1x10
proximity of anv fire for the suppression of which I of London .r>,<HX)
the Fire Brigade has been called. Although this ! ^th'.^ommvo.ia, id'!!!!
would cause much trouble if generally applied, it Aetna fi.ôtX)
would be the fairest system. The Committee, | Lon. & Iauienshire . il.lXX)
however, do not consider it worth while to ask for an 1 Westchester fi.ixxi
amendment of the Municipal Act to enforce it. I
Neither do they consider it advisable to levy a ! ' ,otBl

îï°mMtW.Iî,ST.n? Companies. License | Cou> Storage, B.ild.no and Machinery.
fees under the Municipal Act are levied on account ,,ttlltine .............xx. Springfield
of the necu or possibility of Municipal supervision, ronnecticut 2*1.000
In connection with the Insurance Companies these ! Nova Scotia.............  17..VX> |
fees would seem to be altogether out of place. | lx>»s, total.
For these reasons the Committee are not in favour I Cold Storaue Contents.
of levying any special contribution from the Insur- ' 
ance Companies towards the maintenance of the j 
Fire Brigade.”

This account of recent doings in an Indian city, I Brockvillb, ONT.-Fulford Block, corner Court 
or » in l we are indebted to Mr. \\ . B. Meikle, House Avenue and King Street, owned hv Senator 
lie managing director of the Western Assurance ,.-ulf<)rd Estate, damaged to estimated extent of
^v'ano' HXPreSSCSL I6”1'' *hc ar«UmC,ltS, wh,ch ! S50.000, t„ne 2. Loss to tenants as follows: F. K 
ma> be used against the system of contributions Curry dru store, loss S„i000 with small insur-
fil brL ! TPanT ‘°rardSa sup',or1t ,,f ; ance; loss to Dr. Williams' Medicine Co., Lindsay ( r °Ur <-a,,ad,anl[,t-v fatl,vr,s' 1’iano Store, Brockvillc Business College, Brock-
... their real for raising new revenue hat is easily villv ,.oall and Savings Co„ and offices occupied
collectable from tune o time come forward with bv Hutcheson & Driver, K. A. Page, A. C. llardv,
asserth,n °,Vt th '"fir ?hvm Up.wltb l.hv Grand Trunk Railway, G.N.W. Telegraph Co.,
assertion that the lire companies are those who •• ,« - , .. , .. c,_benefit most from fire department activities. The ! f“nadw“ E*prels Co- ?nd,.othm' al,,,,u.t 
Bombay committee saw dearly that this assertion °"?,n' sP°ntaneHUS combusUo" V*’
is not merely untrue, but that, in fact, if a tax of i Heshbrton, Ont.—Barn of William llumber- 
this character is to be fairlv imposed, it must get son destroyed with live stock, farm implements
at some classes of the community, the owners of a,ul quantity of grain. May 29. Insurance on
movable and of uninsured property, who, in Cana- buildings, Si,000. Origin, lightning, 
dian schemes of this kind, are usually entirely Swift Current, Sask.—Saskatchewan A- West- 
forgotten. In this matter, Canada has a good deal ern Elevator Company's elevator at Pamhrun 
to learn from the clear thinking of Bombay. destroyed with 15,000 bushels of grain. Loss

heavy.
Merrickville, Ont.—Summer residence of How­

ard Putmann on banks of Rideau River damaged 
to extent of $2,000, June 2. Loss covered by insur­
ance.

gates over 8230,000 as follows:—
! On Contents Warehouse. (Building Owned 11 y Do­

minion Kxl HESS Co.)I
$10,1 XXI Nova Smtia 

7i.(XX)
$."i.lXXI

(XXI
Ijoss, total.

('nmtnereial Union. S'J.IXXI 
I’liil. Underwriters
Yorkshire.................
Western....................
(liens Palls...............
Dindon Wntual 
National of Paris

'.’.I x XI
J.IXXI
J.tXXI
:i.txx)
V.txxi
;i,.vxi

Sô'J.t xx 1

$17,000

803,000

Johnson & Higgins, of N. Y., (Companies not 
known)........................................................... $30,1 XX)

Diss, total.

I

:

WESTERN UNION FIRE.
Proceedings have been commenced by the liqui­

dator of the Western Union Fire Insurance Com­
pany, of Vancouver, a defunct British Columbia 
provincial concern, against some 71*) shareholders 
of the company, seeking to obtain a declaration 
that these shareholders are liable as contributors. 
1 he claims, it is said, are made against shareholders 
residing practically all over Canada, the total 
amount represented being more than $600,000. 
It is understood, however, that power is only sought 
to obtain such sums as are necessary to pay all 
claims against the Company in full and the liquida­
tion charges.

Kelsey, Alta.:—North Star Elevator destroyed 
May 30 with 17,000 bushels of oats and 10,000 
bushels of wheat. Origin, unknown.

PANGMAN, Sask.—Hotel, two stores, tin shop, 
and post office wiped out, May 31, with loss of 
S2o,ooo. ( irigin, unknown.

Rothesay, N. B.— House of Andrew Dobbin 
destroyed with contents, May 21. Loss, $3,000.

Kincardine, Ont.—Two barns of A. Stewart 
destroyed, May 28. Origin, lightning.
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You Can Improve
Your Position

1 Have y°u hTd of the Salee and Intelligence Departments of the

* They give epeeial assistance to the Company's representatives.
* They teach a man the insurance business by correspondence and 

personal aasistance free of charge.
r Then they place him in a position and help him to make good.
* The first two lessons of the Company's correspondence course will be 

sent to anyone interested. It will 
the world to look into this. mCANADA LIFE ASSURANCE CO.

HEAD OFFICE. TORONTO

The LONDON MUTUAL FIREThe Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head OflUa 1 «6 Kill Stra.l W„
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

INSURANCE EnMtU COMPANY

Assois $784.426.31

Surplus te 
Poky, 
holders

Losses Paid

404.046.07

1,000,000.00
PLATE GLASS AND AUTOMOBILE INSURANCE 
E. WILL AN»,

Cmmd Maaa,».
FRANK W. COM,

Stenlm f.
PROVINCE OF QUEBEC BRANCH 

A' , J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET. - - MONTREAL

THE
Union Assurance Society Ltd.

OF LONDON. ENGLAND.
Fin Intmtnct tine• AJ). 1714]

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE, WIBNIPCA, MAN.

SURPLUS TO POLICYHOLDERS . t1.A20.7U.00
* CaaaOlaa C..a»i laeMlas IU Fees. la CaaaOa

APPLICATIONS FOR AOENCICS INVITED

CANADA BRANCH, Montreal
T. L. XORRISEY. Hmdml M.tt,.,

NORTH WEST BRANCH. Winnipeg
THOS BRUCE. Sr«.ct

Agencies throughout the Dominion I

THE LAST WORD
IIN

ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’SI I NEW “GRESHAM MAXIMUM" POLICY
aoents wanted cvervwmcrco0

fCASU*^ L. D. JONES, SupiinttnitrtL •/ A/tnli /•, Oràvio.
TORONTO.412 1 rr.

1=
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FOUNDED ISOSTHE OLDEST SCOTTISH INSURANCE OFFICE

CALEDONIAN INSURANCE COMPANY
Extracts from the One Hundred and Eleventh Annual Report

FIRE DEPARTMENT
92,344,515

88,635
Net Premiums for 1915 (an increase of 195,995) 
Interest on Fire Funds..............................................

12,403,140
$1,352,015

H75.790
Deduct—Losses—57.09 per cent..................................................

Commission, Expenses and Taxes—37.36 per cent.
— I2.22S.405

$174,735
32,040Increase in Reserve for Unexpired Risk, being 34 per cent, of above $95,995.........................................................

Surplus on Year’s Trading carried to Profit and Loss Account..............................................................

The Balance at credit of Profit and Loss Account carnal forward from last year after providing for Dividend
was...................................

To which has lieen added
Surplus on Year's Trading as above.............................................
Balance of (ieneral Interest, etc., per Profit and l>oss Account
Transferred from:—A «rident Insurance Account........................

Employers' Liability Insurance Account .
(ieneral Insurance Account..........................

$142,095

$399,040

$142,095
4.915
1,225

12,115
1,620

=n

p
161,970

$561,010At credit of lYoflt and Loss Account 31st December, 1915

FIRE INSURANCE ACCOUNT 1915
Claims uniter Polieies paid and outstanding $1,•152,610
Commission................................................................ 439.130
Expenses of Management.................................... 364,895
Foreign and Colonial Taxes 00,130
Contributions to Fire Brigades.......................... 11,630

Amount of Fire Insuranee Fund at the begin­
ning of the year:—

Riwrve for Unexpired Risks 
Additional Reserve.............

$ 764,490
1,000,000

— $1,764.49.-,
Premiums..............................................

Lett Re-insuranee Premiums . .
$3.160.410

815,895 $2.223,405
142,0952,344,515 Carried to Profit and Loss Aeeount.................

Amount of Fire Insuranee Fund at the end of 
the Year, as per General Balanee Sheet: 

Reserve for Unexpired Risks, being 34 
per cent, of Premium In­
come for the year 

Additional Reserve...................

Interest, Dividends and Rents (less Income 
Tax)..................................................................... 58,025

$ 797,135 
1.600,000

1,797,135

$4,167,635$4,167,635

FUNDS
$ 537,600 

1,767.136 
56,000 
19,430 

139,250 
64,425 
16,866 

561,010 
17,883,666

Capital Paid Up 
Fire Insuranee Fund 
Investment Reserve Aeeeunt 

Fund
Employers' Liability Insurance Fund 
Annuities Certain and Leasehold Redemption Fund 
General Insuranee Fund 
Balanee Profit end Less Aeeeunt

Accident Insureni

.11 lit]

$21,093.270Funds 31st Deesmbsr, 1915
($5 taken as equivalent of £1 Sterling.)

CAHIIAI IRAICN IFFICE: Deeieln Eiprau BslMlig, MITtEAL
JOHN G. BORTHWICK, Manager for Canada.
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Head Office : Cor. Dorchester Street West and Union Avenue. 
MONTREAL

MKCTOftSCANADA BRANCH HEAD OFFICE. MONTREAL.
M RWeiTOtS

w„,l%a!r^c^TE^ iSà^Ss^^SjSL d.
J Gaidrvr Thompson Managtt Ifwn Luna -lohlanl Man agar

J Gs/dner Thompson PruiJtni and Malting Dtrtdat.
.. , Ltwis Leins V'ca-PitmJtml and Sttratary

Chsvshsr. Esq A G. Deni. Esq. T. J Drummond. Esq.. 
John Emo Esq Sir Alewdrs Lscosi. Wm. Molson Msephorsen. Esq 

J. V ftimmor. Esq.. Sir Frederick Wihiams-Tsvlor. LL.D

I NCOBFOR A Til) |8JS

THE

Continental Insurance Company
of NEW YORK **

OFFERS TO AGENTS AND ASSURED

The Best Policy
PERFECT PROTECTION.

The Best Service The Best Terms
Asset* Eieeed

Surplus to Policyholders $20,462,343 
All Canadian Losses paid from MONTREAL

$31,000,000

PROMPT PAYMENTS.
l.ICBNBBO hy THB DOMINION OOTBBNMBNT

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:

17 ST. JOHN STREET, MONTREAL

\ The Northern Assurance Co. Limited
k '' “Strong as the Strongest"

Fss4t 1114, $41,116,000 Sâ^OTBE^AME^mÊ^VEST
MONTBEAL

ROBERT W. TYRE, Hanmgmr.

f
a I. M0SUIT, last, si AshsNs.

C. R. G. JOHNSON, POIRIER 6r JENNINGS
AGENTS , INC.

BROKERSINSURANCE
11 ICI ET

MONTREAL, F.O.

■4 -

■■
■
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*.
PERSONALS. insurance brokerage firm of E. A. Whitehead & 

Company, which was founded by his grandfather, 
the late Col. E. A. Whitehead. Prior to tlvj war, 
Captain Whitehead was with the Victoria Rifles 
and crossed to Europe with the first Canadian 
contingent. He was wounded in April, 1915, and 
was on the sick list for a considerable time but was 
subsequently able to return to the front.

A number of Montreal and Toronto fire man­
agers are leaving for the West to-morow (Satur­
day) to attend a meeting of all the companies in­
terested in the business of fire insurance in the 
North-West provinces.

Lieutenant Trevor A. Evans, reported wounded 
in this week's fighting near Ypres, is a member of 
the insurance firm of Esinhart and Evans, Lake of 
the Woods Building, Montreal. After having quali­
fied in Montreal for a commission, he was refused 
as medically unfit but crossed to England and was 
eventually given a commission with the Canadian 
forces. He went to the Front with a Montreal 
battalion some two months ago.

Mr. T. L. Morriscy, of Montreal, the well-known 
Canadian manger of the Union Assurance Society, 
has received many congratulations this week, 
following the appearance in the list of honours 
issued on the King's Birthday of the name of his 
son, Major T. S. Morriscy, who has been awarded 
the D.S.O. Major Morrisey, who went over with the 
first Canadian contingent as a captain, was promoted 

Mr. II. B. Mackenzie, General Manager of the | to his present rank a short time ago and now holds 
Bank of British North America, has accepted the a staff appointment. At the front, he is making 
invitation of the Court of Directors of the Royal for himself an enviable record.
Exchange Assurance, whose Head Office is in the 
Royal Exchange, London, England, to become one 
of its Canadian Directors. The other Directors 
in Canada are Mr. H. V. Meredith and Dr. E. V.
Lachapelle, of Montreal, Mr. J. Stanley Hough,
K.C., Winnipeg, and Col. B. A. Weston, Halifax.

WHY I should select a MUTUAL POLICY !
thv aisvtt art* (tu* woleFIRST—Becaute In a mutual company 

property of the 1‘olley-holdt r#
SECOND—Because In a mutual company ALL of the profits 

uo to the policy-holders! not VO per cent or VS per cent, 
out TUB WHOLE

THIRD—Because In a mutual company the eiecutlw It directly 
renpoivdl>le to the policy-holders. ALL the directors are 
policy-holders' directors.

FOURTH—Because mutual companies hold the record for 
stability.

FIFTH —Because mi 
of stock

SIXTH—Bmause the lantest Ami 
mutual or seriously considering 

hau one-half of legal ri
SEVENTH — Because mutual companl»** an* not built up lu 

the Interest of the FEW. but of the MANY

THEREFORE, I WILL TAKE FOR MINE

I.icut.-Col. W. O. H. Dodds, of Montreal, whose 
appears in the King’s Birthday honours list 

as the recipient of the C.M.G., has a double con­
nection with insurance. Not only was he associated 
with the Mutual Life of New York before going to 
the Front with the Montreal Field Artillery, but 
he is a son-in-law of Mr. R. W. Tyre, the veteran 
manager for Canada of the Northern Assurance 
Company. Colonel Dodds was a keen and efficient 
artilleryman for years before the outbreak of war, 
and many friends appreciate the new distinction 
conferred upon him.

name

»mpanl<*s have all the "safety-first" 
mlcs with mutuality thrown in.

•ompanlcs arc already 
allzatlon. and already 

Insurance Is mutual

utual er 
, mm pafeatures

rican ct

The Mutual Life Assurance Ce. ef Canada
Waterloe, Ontario.Canada's Only Mutual.Captain E. A. Whitehead, reported killed in i 

action this week, was a member of the Montreal !

THE DOMINION OF CANADA GUARANTEE A ACCIDENT INS. CO.
TRANSACTSi

The OLDEST ana ' 

STRONGEST CANADIAN 
CASUALTY COMPANY

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
* BURGLARY

GUARANTEE BONDS

SICKNESS

E. ROBERTS, Mint*.
BANK OF OTTAWA BUILDING, MONTREAL

Branch**: WINNIPEG CALGARY VANCOUVER

C. A. WITHERS, Ctnaral Manat,'. 
TORONTO

THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
Protect your wife and family by a monthly Income policy in THE CONTINENTAL 
LIFE INSURANCE COMPANY. An absolutely sure investment.

W. J. BROWN, ‘Provincial Manager, 180 ST. JAMES STREET. MONTREAL
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THE MERCHANTS BANK OF CANADA

Proceedings at the Fifty-third Annual Meeting of Shareholders on 7th June, 1916.

The flft.v-third Annual Meeting of the Shareholders of the Merchants Bank of Canada was held on Wednesday, 
7th June, in the Board Room at the head offices at Montreal. The meeting was calk'd to order at twelve o'clock noon. 
Amongst those in attendance were: Messrs. K. W. Blackwell, Thomas Long, Alex. Barnet, Andrew A. Allan. C. C. 
Ballant y ne. A. J. Dawes, F. Howard Wilson, Farquhar Robertson, (leorge L. ('aine, Alfred B. Evans, E. F. Hehden, 
Alex. D. Fraser, Ward <\ Hughson (Ottawa), John Patterson, A. lhddington, F. Hague, Arthur Browning, Robert 
Shaw, Edward Fiske (Joliette. Que.), T. E. Merrett, D. C. Macarow, A. B. Patterson, J. (lillespie Muir. H. B. Loucks, 
W. A. Meldrum, E. A. Fox, C. A. Harcourt and J. M. Kilboum.

On motion of Mr. John Patterson, seconded by Mr. Alex. D. Fraser, the Vic«v President (Mr. K. W. Blackwell), 
in the absence of the IVesident (Sir H. Montagu Allan), was asked to take the chair.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken a* read.
The Chairman, Mr. K. W. Black w II. then presents# the Annual Report, as follows:

THE ANNUAL REPORT.
I have pleasure in presenting the Fifty-third Annual Statement of the Merchants Bank of Canada, as at the 

clow of business on the evening of April 29th, 1916, the last day of the Bank's financial year; and at the same time I 
lug to present the directors' re|M>rt of the ÎYofits for the past twelve months.

^ OU will note that the profits an* less by $44,718.31 than they were for the previous year. This is accounted for 
by reason of the heavier cash reserves held throughout the fiscal year, in view of the generally prevailing monetary 
conditions ami the general slackening of husint'ss activity in commercial lines. You have the statement liefore you, 
showing how the profits have Is-en ap|s>rtioned. 
wise* to transfer any surplus over and above dividend requirements to the Contingent Fund. Meanwhile, the balance 
brought forward is slightly in excess of that of the previous year.

Referring to the (leneral Statement, you will be glad to observe that the Bank's position is unusually strong, as 
In-fitting the times. The usual Auditors* Report is ap|n-ndcd, certifying to the correctness of the Balance Sheet.

During the past twelve months we have elostsl the following offices, which had liecome unprofitable, viz.
Secoud St. East, Calgary 
Athalwsca Ave.. Edmonton 
Alln-rta Ave., Edmonton

All in AlU-rta. And have o|*-ned the following new Branches, viz.
Ponoka, Alta.

The various offices of the Bank have lieen inspected during the year.
All of which is respectfully submitted,

we are passing through, it has l»een deemed

Raymond
Redcliff

West Edmonton
Ed son

Alliance, Alta. Forest burg (Sub.), Alta. Heisler (Sub), Alta.

K. W. BLACKWELL,
Vice-IYesident.

THE FINANCIAL STATEMENT.
Sllli mi nt of the* re*ult of lhr hu.ini-.it of the Hank for the yoar ended 29th April, 1916.

Tho Not I’m (it. of tho yoar, aftor pavmont of ehargea, rohato on diaeounta, intoro.t on tioiKi.it., and
making full provinion for had and doubtful debt*. have amounted to.................................................

The hale nee brought forward front .tilth April, 1915, «950,71.1.42
245,140.70waa

Waking a total of ...............................

Tin* ha* lieen diapoMxl of a* follow*:— 
Dividend No. 112, at tho rate of 10 p.e. per annum .
Dividend No. 111, at tho rate of 10 p.e. |*-r annum .
Dividend No, I !4, at the rate of til p.e. per annum .
Dividend No. 115, at tho rati- of 10 p.e. per annum

Donation to t’anadian Patriotio Fund 
Donation to Hritiih Rod Croas “.leietv 
( iovert!mont War Tax on Note Vimifation 
Tran*fom*l to Contingent Fund 

ltalauee earned forward

$1,195,854.12

«175.000 m 
175,000.00

........ 175.00000

........ 175,0110.00
«700.000.00

25,000.00
2.000.00

07,870.00
150.000.00
250,984.12

«1.195,554.12

K W. BLACKWELL,
Vine-President,

E. F. HEHDEN.
(.leneral Manager.

sm
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THE MERCHANTS BANK OF CANADA—Continued.
STATEMENT OF LIABILITIES AND ASSETS AS AT 29th APRIL, 1916.

LIABILITIES.
191(1.1. To the Shareholders.

Capital Stock paid in....................
Host or Reserve Fund 
Dividends declared and unpaid 
llalance of Profits as per Profit

$7,000,000.00 
7,000,000.00 

175,M2.50 
250,984.12and Loss Account submitted herewith

$14,426,526.62
2. To the Public.

Notes of the Bank in Circulation................................................................................................
Deposits not hearing interest.........................................................................................................
Deposits liearing interest (including interest accrued to date of statement)...........
Balances due to other Banks in Canada..................................................................................
Balances due to Banks anil banking correspondents in the United Kingdom and

foreign countries....................................................... ................................................................
Bills payable........................................ ..................................................................................................
Acceptances under letters of credit.............................................................................................
Liabilities not included in the foregoing...................................................................................

$ 7,486,906.00 
17.181,959.18 
M.995, (169.97 

363,799.19

877,399.91

1,029,702 00

$96,361,363.07

ASSETS.
$3,681,8.54.13 

1,000.000.00 
8,106,240.25 

702,606.00 
2,754 1*68.88 

2,836.92 
207,226.65

Current Coin held................................................................................................................................
Deposit in the Central Gold Reserves.......................................................................................
Dominion Notes held.........................................................................................................................
Nob*s of other Banks.........................................................................................................................
Chemu‘9 on other Banks........... .......................................................................................................
Balance» due by other Banks in Canada.......................................... ......... . . . - -.............
Balances due by Banks and banking correspondents in the United Kingdom 
Balances due by Banks and banking correspondents elsewhere than in Canada and

the United Kingdom. (In U. S. $3,839.597.24)...........................................................
Dominion and Provincial Government securities, not exceeding market value 
Canadian Municipal sicurities, and British, Foreign and Colonial public securities,

other than Canadian........................................................................... ......................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value
Call Loans in Canada on Bonds, Debentures and Stocks................................................
Call Loans elsewhere than in Canada.......................................................................................

3.892,026.83
2,480,446.72

5,251,321.38
5,055,106.27
5,175,048.49
2,651,404.32

$40,960,486.84
48,835,565.38

203,125.72 
1,029,702.00 

177,186.29 
164,363.18 

4,507,782.34 
345,000.00 
138,151.32

Other Current Loans and Discounts in Canada (less Rebate of Interest)
Other Current Loans and Discounts elsewhere than in Canada (less Rebate of In­

terest) ................................................................................................................................................
Liabilities of customers under letters of credit as per contra
Real Estate other than bank premises......................................................................................
Overdue debts (estimated loss provided for)...................... .................................................
Bank Premises, at not mon1 than cost, less amounts written off.................................
Deposit with the Minister for the purposes of the Circulation Fund
Other Assets not included in the foregoing............................................. ...............................

$96,361,363.07

E. F. HEBDEN,K. W. BLACKWELL,
Vice-President. General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.
In accordance with the provisions of sub-8ections 19 and 20 of Section 56 of the Bank Act we report to the shan- 

holders as follows:—
We have examined the almvo Balance Sheet with the Books of Accounts and other r*■cords of the Bank at the 

Chief office and with the signed returns from the Branches and Agencies.
We have checked the cash and verified the securities of the Bank at the Chief Office against the entries in regard 

thereto in the books of the Bank as on April 29th, 1916, and at a different time during the year and found them to agree 
with such entries. We have also attended at some of the Branches during the year and checkid the cash and verified 
the securities held at the dates of our attendance and found them to agree with the entries in the Isxiks of the Bank with 
regard thereto.

We have obtained all the information and explanations we have required. In our opinion the transactions of 
the Bank which have come under our notice have lieen within the powers of the Bank, and the above Balance Sheet is 
properly drawn up so as to exhibit a true and correct view of the state of the Bank's affairs aivording to the best of our 
information and the explanations given to us and as shown by the books of the Bank.

VIVIAN HARCOURT.
of D< Initie, Plender, Griffiths & Co.

J. REID HYDE,
of Macintosh & Hyde.

A t'DITORS.Montreal, 23rd May, 1916.
(Continued on p. 6jp)
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COMMERCIAL UNION PALATINEAMVRANCt COMPANY UNHID

of LONDON. England
INSURANCI COMPANY LIMITED

of LONDON. England
TR* IMIMI isitrsl liuniH Owapauf le Me wertA

(Am Mt SUt December IMIS)
Caplul Fully Subscribed . . $14,750.000

Cspitel Paid Up . . .

Lift Fund, and Special Trust
Funds..............................

Total Annual Income exceeds 

Total Assets exceed . .
Total Fire Losses Paid

Deposit with Dominion G 
ment

(As st list December ISM)
Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net . . .

Total Income ....

Funds....................................

Deposit with Dominion Gov nt

In addition to the above there it the further 
guarantee of the Commercial Union Auurance

trvMDMol- ,AT- rl
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS. 
Haad Office : Canadian Branch 1—

$1.000,000

1.475.000 $2.605.775
136,735

$2.742.51074.591.535 
47,000.000 

142 000,000 

183.366,690

$5.525.540

$238.400

overn-
1.208.433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office t Canadian Branch: —

Commercial Union Building,
MONTREAL Commercial Union Building,

MONTREALJ. M .GREGOR, W. S. JOPLINC.
Aaeial.nl Mena,ar J. McGregor.MeaeSer W. S. JOPLING.

MeaeSer Aeeieteal MeaeSer

COMMENCED BUSINESS leoi 
RECEIVED DOMINION CHARTER 17th JUNE ISM

Casael Sleek SukuitSed
established ibob

Tan tease tieaesCepWel Sleek SeM us
$500,000.00 $101,711,251.00$174,702.70

The Occidental Fire
------- J $0,000,000.00
fire and life

North British and MercantileINSURANCE COMPANY
erlh B.ltl.h A SSereentlle 
Cempeiiy

UnM«p IK# control of the Ne 
InsMrenee INSURANCE COMPANY

UIRHCTORSHaWDALL 1 >A VllteoN. f'rtmJiml 
C. A RlCMAMDeoN. I fee PfrmJtnl .S,< refer*

DIRECTORS
w 4 T. 8wlATHAN

Ww. McMait *« L*“ P

Head Office for the Dominiont
80 St. Francois Xavier Street -

Aftenti In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

________HENRY N. BOYD, Manager, Life Dept.

G. N. y .. Beg
■asm. Esq.

* 1 Kicmamds

Head Office - . WINNIPEG, MAN.
**,nu Required at Unrepresented Pointe

N. T. Illt.LABT MONTREAL.

SUN INSURANCE
OFFICE

. . THE . .

London Assurance
CORPORATION

roUNDCD A.D. 1710

Hoad Office:
Threedneedle Street, LONDON, ENGLAND

OF FNOLANO.

INCORroXATED BY ROYAL CHARTER A O me 

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2.241,378 
22.4S7.416

Head OfHce for Canada. • MONTREAL
w llMllï, W. A flOUIT. lea* r -

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Canadian Branch i
15 Wellington Street East, Toronto, Oat.

The LIFE AGENTS MANUAL
THE CHRONICLE .

LYMAN ROOT.
Mar Atm MONTREAL
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THE MERCHANTS BANK OF CANADA—Continued.
Inmovin* the adoption of thf' Report.which mas seconded conditions which arc as unprecedented as unnt-eeasary, 

by Mr. Thomas I»ng, the Chairman said: — bom of the ambition of one man and one race of men.
*‘We are now in the second month of our new financial The country has been greatly blest with an immense har- 

viwr. and the general situation in Canada to-day is very vest the past year, its value l»eing much augmented by the 
remarkable and unusual; our people have never as a whole prevailing high prices for all grains. A great prosperity 
been so actively employed as at the present time. The has also attended stock raising and mix<«d farming. A very 
Government disbursements on account of military service, enlightened policy of encouragement has Inm-h carrii-d on 
together with large exports of ammunition and other war by the Dominion "and Provincial Governments and the Char- 
materials, following upon the immense crops of last year, j tered Banks for the promotion of everything in the agricul- 
have eombimxl in producing a very large circulation of cash tural way. and this policy of encouragement is bringing forth 
,n «wintry. ... , ! fruit an hundred-fold. I do not think I am over-stating

While the war lasts it must he expect <-d that this 1 Igh the figure in placing the value of the out-turn from agri-
pressure condition will continue, and carry with it an extra-j cultural fields, live stock and other sources throughout
ordinary movement of funds, in fact, the de|msit column of Canada, at the astonishing figure of between seven and eight 
the bank statements already reflect this feature in a marked hundred millions. What this means in liquidation of in­
degree. i deb ted ness and creation of additional working capital may

. "*n. the meantime this bank stands ready to handle the he easily linderstood to a country where capital only is 
situation as it may present itself from «lav to day, and our wanting to unlock the doors of nature’s treax un--house. A 
aim xu 11 he to keep the bank strong, not only in the interest comparatively young country, able to record such an aeeom- 
of the public and shareholders, but also so that it may Ite plishment. cannot surclv allow room for many doubters, 
able to do its proper share in upholding the financial welfare The latter exist everywhere, however, and even Canada 
of ( anada and the Empire. (Applause). must put up with its quota. Good business in the manufae-

• I1 v,e «doption of the Report, Mr. Thos. I»ng turing and trading fields w ill not have long to wait upon a
said: "Mr. ( Imirnian. it is a great pleasure to me to s««cond sound ami prosperous agricultural development before the 
this Report. Notwithstanding the serious financial times wlu-els of the former an* again humming. Our most recent 
we have tieen going through during the past twelve months data give much hope that another rich return may lx* looked 
the statement before you shows that the Bank's business for from our western agricultural field. lYesent conditions 
has In-en well and successfully conducted. When you eon- are altogether favorable. We know, however, that it is
aider that the profits are only 541,7IN less than those of the somewhat early to predict the ultimate outcome with cer-
previous year, despite the trying times, I ftx-1 you must taintv. Meanwhile, it is quite true that except in certain 
agree with me, as stockholders, that this is a remarkably well-known lines most of our efforts just noxv are put forth 
giMHl Statement. ... ... in the manufacture of munitions. Tins situation will, no

i**u ° 1,1 wGerson: " I consider that this is a remarkably doubt, last for another year or two, but in the meantime the 
g«M»d Statement, and I, with the other stockholders am farmers are not idle, but are creating a position of strength 
very much pleased with it. and we must congratulate tie* and purchasing |tower that will make glad the heart of the 
Dim-tors and management on the result of the year's hnsj- manufacturer and tnwfer when later the sword is beaten 
ness. When the war started, I wondered if we would g t into the pruning-hook. Who shall say that we are not 
aux mon* dividends for a w hile, and I am sun» it is a pie i^uit living in a favoml country and that Canadians are not 
surprise to all the stockholders to see that business has gone an industrious and virile people who can equally follow the 
on so well. plough or draw the sword -yes, and stand in the deadly

the Annual Report was then unanimously adopted. breach.
THF lîFVFlt xi M ivinm'u inniïcuu the interval, we shall have at least two importantl Hh UENhKAL .MANAtihit h ADDRESS. problems to deal with. The return of an immense victorious

Since last I had the pleasure of meeting you we have come army flushed with victory and with savings at their command, 
through another momentous year, another year of the I unless proper safeguards are set up, may mean grave dilli- 
hloodiest war the world has ever known. Let its ho|x> that culty and embarrassment to the <«minin'. Will it not per- 
wlien we meet again brighter days will have daxvm-d, with haps 1m- hard to maintain law and order without a well- 
all we set out to attain aeeomplished. considensl plan lM-forehand for the |M-aeeful nslistribution

We cannot pu* liefore you on this occasion an exhibit of of the individuals where their redundant health and physical 
lange profits made; on the contrary, the latter are less in fitness may be turned to account? We know that idleness 
evidence than has Ix-en the ease for some years back, and and unemployment are the sources of great evils, and that, 
the reason is not far to seek. Our |M>licy has been, and on the contrary, there is great safety in industry and occiipa­
eon tinues to In-, safety first. Not knowing what was before tion. No doubt the authorities who have shown themselves 
us in the way of withdrawals our obvious duty was to keep so competent, are study ing this question 'not a new one), 
thoroughly' well pro pans! -to k«-ep very strong in cash ami and that a solution will In-duly found. Perhaps the Western 
in immediately available resources. This line we have lands may interest the returning soldier if settlement thereon 
followed practically throughout the Bank's financial year. M made practical and reasonably attractive, ('anada can 
Necessarily, this diM-s not make for great profits, but by well afford to deal liberally with her repatriabsl sons who 
keepi .g well pn-nanxl and well entrenched we have favor- have deserved so well of her, but plans and timely prepara- 
ablv impressed the debiting public at home and abroad, tion are conditions precedent to the working out successfully 
and our deposits have grown in the twelve months by the such a programme. Short of the prosecution of the war, 
considerable sum of ten millions. Our deposits reflwt the no work can measure up in importance to that of placing 
measure of confidence the public place in us. Meanwhile, the returning hosts in the way of self-support and inde- 
although we have not amalgamated with or taken over any pendcnce.
other banks, we an- apparently moving into the rank anil Then what of the lalsm-r released from the munition 
range of hundnsl million institutions. The Board and factories when the war <-eases? The larger steel companies 
myself an- much pleased to mark the confidence shown in will no doubt run on other lines. But what of the smaller 
the Bank by the debiting public to whom we owe our ones, numbering. I understand, over 400, and whose muni- 
first duty. tion machinery will lx- serappt-d? More than once the

Turning to the Balance Shis-t, you will find our loans and fortuitous |M>sition of some of Canada's largest industrial 
discounts have not measurably increased from last year, undertakings lias Ins-n refem-d to as admirably situated 
They an- larger by Sl.ôOO.OOO only. Our additional disists- for assisting the building of steel ships. I understand we 
able funds have, as fax oroide opportunity offered, gone into **an build steel ships in this country cheaper than they 
Dominion, lYovincial Government, .Municipal and other south of the line, and we can provide men to man them 
high class bonds. Our call hums have In-eii inen-ased against which they find difficult. Was there ever a time in the 
standard securities and we have also kept very considerable history of the world when so grand an opportunity offerts! 
delimits at interest with strong institutions elsewhere, avail- to a maritime country with coal, iron and flux at her sea- 
able whenever needed. In the meantime the disposition board, to take up such an industry? In this matter British 
of our funds has been so arranged a* to lead to the hope that Columbia has made a Iw-ginning. A main desideratum in 
even as our earnings improved the last quarter, so they the building of modern ships we know to 1m- steel plates, 
should continue to improve, and when we meet again, a Besides the native iron and coal in millions of tons, we have 
year hence, better returns in the way of earnings, we trust, *teel mills at tide water. This is surely a felicitous combina- 
may be looked for. In this calculation we cannot claim lion requisites ax a starting point. But as in the case of 
infallibility, least of all under present world-wide financial |

.

(Continued on paye Mil.)



66o No. 33 THE CHRONICLE Montmal, Junk 9. 1916 M
n

LA
< ►

LONDON &
LANCASHIRE
FIRE

Miw

&i i $N'

INSURANCE COMPANY
Miii r

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOOlLA 

GENERAL LIABILITY

ONTARIO AND NORTH WEST BRANCH
• BIcLmeM Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
■ St., Car. St. J.k« St.. MONTBEAL

Htad Otfia : TORONTO.
Meatreal, ltd et. JaiMt Street. Qwebee, 11 St. Peter Street.let sl tu

THE YORKSHIRE INSURANCE COMPANY, LIMITED
IITIO. 1(24 ------- ’

I

YORK, ENGLAND ASSETS EXCEED $23,000,000

fire................
LIFE STOCK

■Srtir deterlptlon ol property insured.

elss? :D ,'^rbf ,h* "dkral oov“n-

Pereonel Aeeldeot. Employers*. Automobile. Teemt. Qenertl Llebllltr. end Plate <Mase.

Dm. lIplHit Eitltt,
(ldi. L SttLlirlp, Eh.

ere Invited from reeponelbla persons.

Large Limite.

ACCIDENT
emeiâé
OIIICTOII

1 let. 6.1. Dsfesftj
I C. I. Set went, It,

APPLICATIONS FOR AGENCIES

Candi» winger, 
a. VICIMftfl, Mer etreel

ROYAL EXCHANGE ASSURANCE FOUNDED 1711.
INSURANCE COMPANY OP 

NORTH AMERICA
mueeinu, (a.

Peeeeed A.O.tree

SURPLUS TO POLICY HOLDERS . ÎotitoSÜ 

ASSETS
LOSSES PAID EXCEED .

Leeaet patterned StM.SH.SSS

*0.858.480.11 
176.000,000.00 

ROBERT HAMPSOM S SON, LIMITED
OEItEDAL AGENTS POD CANADA

■aid Office 1er tiled» 

•ogsl Exrljengr ■«tiding 
HOHTIIAl MONTREAL

• I
Oeerflepeedeaee lamed free 1reepeeelble tantieme. la ee ^ 

dletrlete re Are I 
led eeeeelt, epee.lee THE UW UNION & DOCKtodfpt

INSURANCE CO. LUUTtD. LONDON.
Assets Exceed - $48,500,000.00

____ Over DlB.tOO.OOD l■ rested Is Csssis.
FIDE sad ACCIDENT DISKS accepted. 

Caaeiiss lead Office i S7 Dearer Ball Bill, 
MONTREAL.

A|(iU wealed ta es rep 
disse, Bupensieedeei,

dccidcat Dept.

freeded le ISM

THE LIFE AGENTS’ MANUAL
Publiehsd by The Chronicle, Montreal restated towea is Cat Ada

J. E. E. DICKSON 
Caaadiaa Matait

1W. D

Mount royal Assurance Cinpmy Tle nationale fire insurance
------------ ---------------------------- --------- COMPANY OF PARIS, FRANCE.

RAID UR CAPITAL 
TOTAL FUNDS 
RET SURPLUS

SMO.000.0C
TIS.SS7.ai
toa.oei.ai

suescRietD capital 
TOTAL FUNDS . . .
NET SURPLUS . . .

AGENTS WANTED IN UNREPRESENTED DISTRICTS. 
HEAD OFFICE FOR CANADA

H. M. YORK. Ii

. . $2.000.1
• . i.mjm
. . 1.SBT.1BB

MONTREAL.
L. C. VALLE. IsMsasast fer Gosëssd. L CLEMENT, Qsssral Ms ns per far O starts
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THE MERCHANTS BANK OF CANADA—Continued.
preparing for tht* return of our sons-in-arms, so must we he INCREASE IN BOARD OF DIRECTORS,
well In-forehand with any plans for shipbuilding. In Inith tj,,, (’hairman then explained that it had been found
eases Uovemment help will be neeessarv. ami if railways |() increase the number of Directors to fourteen
can he richly assisted, would it be a great matter if the -Q on|vr to ensure adequate attendance at meetings, inti- 
builders of steel ships were given the necessary initial support ,natjn« that the two vacancies thus created would not be 
to secure employment for any released skilled and other jmlm.diately filled, but would be left over for future action, 
lalmr to the end that an unexampled opportunity may he q<|lfl a mend men t to By-Law 3. increasing the number of 
availed of. ... ,, directors to fourteen was then |>assed unanimously.

It is surely the part of sanity to visualize our problems m0|jon „f Messrs. Alex. 1). Fraser and Fred. Hague,
in advance. ... , , , Messrs. John Patterson and A. Browning were appointed

May 1 say a won! on the subject of general domestic for th(, Section of Directors,
policy. Then* never has l>een a time when conservation yjr j0hn Patterson moved, seconded by Mr. Alex. D. 
of all our means and resources was so plainly incumbent pra<M,r that th»* Scrutineers cast one ballot in favor of the 
upon us as just now, when even the shadow of waste and flowing persons ns Directors:
extravagance means trenching on the criminal. 1 he conn- Mm,t urn Allan Mr K W Blackwell Mr Thomas

domestic policy support and strengthen the hands of those Mr. Alfred B. Evans.
whose hard task may he measurably lightened by worthy The motion was unanimously carried, and these Directors 
and considerate economies. wen. declared elected.

Mr. John Patterson: “For the Shareholders of the Hank, 
STAFF. I wjs|j t() express the warm appreciation we all feel for the

If there is anything in connection with the Bank we are ak|** and loyal services rendered during the past trying year 
proud of it is the staff Over 400 of your officers have taken \iy the (leneral Manager, the branch Managers, the Inspee-
up arms. Some of them. I greatly regret to say. will never tor*. al„i the whole staff of the Bank. With regard to the
return to us. They have fallen on Flanders* field, with their staff 1 hope the Directors will not lose sight of the fact that 
face to the enemy. Some are maimed and broken, and some the cost of living is increasing a good deal, ami that the 
an- prisoners. None of them are forgotten. Their names (.|,»rks who an- doing such excellent work for the Bank need 
an- written on our hearts. Those who have remained with consideration in the matter of salaries. I like to think 
us under stress we an- grateful to. They an- doing their that our employee* an- well paid, ami trust the Director*
bit ably, and they also have our regard and respect. The j wj|| take this into consideration."
vork must l>e done, and to relieve the pressure we have j ^ General Manager: "An annual revision of salaries 
taken into our employ about l‘>0 young women, who are jg ttiwavs |,mde. It is under way now. and Mr. Patterson’s 
proving themseves very willing, diligent and capable. ! suggestion will be given dm* consideration."

I need not perha|>s say more than repeat that our policy pr„d Haeue. "in connection with tin- motion just

sax%-5JRAspsïs
substantial subscript!.,ns and otherwise, a.,.1 to promote •"'jo™'- ‘‘ nl,*, d”t nie. Fora, far as in us lies !he weUoonsideml plans of those who so ^X^Zbera hë" g « Ï work" ‘ lÆ™™* 

ST T.l^W A. Browning. presented. .in'!. I an, qui,, sun. the L,k is
Mr. Vivian Harcourt. of Deloitte, Plunder, Griffiths & Co., sah| 111 '*lur bands .
was appointed Auditor for the Bank, to hold office until This concluded the business of the meeting, which then 
next Annual (leneral Meeting, Major J. Reid Hyde, who adjourned. At a subsequent special meeting of the Diree- 
was associated with Air. Harcourt last year being now on tors. Sir II. Montagu Allan was re-elected as President 
active service. and Mr. K. W. Blackwell as \ lee-President.

Twin Cut Harm Transit CovraNT. 
1915Traffic Returns.

Canadian Pacino Railwat.
III"■ ease

*265.481 
1nerease 
*10.4111 

4.217 
12,353

111 IdApr* S)41**.. .!*... $3,000,371 13.270,852

Week ending 1014
May 7.. *171,704 *171,700

14.. 171.7,10 174.737
21 187,408 172.471

lOUi1015Inorease1916Year to date 1914
Apr. 30. *33,813,000 *27.275,000 *37,722,000 *10,447.000

Inorease 
*2.703.000 *1,169,000 

" 14.. 2,233,000 1,601,000 2,592,000 988.000
" 21 2.199.000 1,575,000 2,610,000 1,035.000
" 31.. 2,982.000 2,223.000 4.222,000 1,900,000

1915 *101,212
178,954
184.8211916Week ending 1914 1915

May 7.. *2,119,000 * 1,594,000
CANADIAN BANK CLEARING*.

enclins Week ending Week cikIIur 
1. lWlfl Jum- in. ivifl June 11. IVI4

WeekWeek end!
June N. IV

Mne
Grand Tronr Railwat.

1916
24»

47.4U2,7SO

4 ATW.Wri
•SSI:?» 
«HS» ::

M Vitre il. . $7.1,4H8,3*2
TV onto .. :»l ,Htrj U17
3SSPi"

InoreaseYear to date 1914 
Apr. 30..*16,110.787 *14,755,831 *17,484.879 *2.720,048
Weekending 1914 
May 7.. *978,178 *863.185

" 14 945,032 022.106
" 21.. 963,587 938.3S6
" 31 1,422,763 1,291,615

1915
3:1,411-'. 17 4

1916 Inorease
*1,030,768 *167,573

1,076,436 154,330
1,088,679 150,293
1,482,053 190,438

1915

The Canadian Bankers’ Association has enlisted 
the support of the Montreal Board of Trade with 
reference to representations which arc to l:e made 
to Premier Gouin of Quebec in regard to the in­
justice of double succession duties on hank and 
company shares. At present, where a deceased 
shareholder at the time of his death is domiciled 
in Quebec and held shares in a hank with head 
office in Ontario or vice-versa, succession duties 

charged in both provinces. A reciprocal ar- 
one province is sought.

Canadian Northern Railwai.
Inoroane

*9,607,300 *2,718.300
Y*ar to date 1914
Apr. 30 . *6.038.800

19161915
*6,889,030

1916 Increase
677.41*) 357,800
748,31*) 383,54 M)
693.11*) 305,600
970,11*) 420.61*)

Week ending 1914 
May 7. *421.400

- 14..
“ 21 .
•• 31..

1915
419.61*)
364,81*) 
387,100 
549,500

407,21*1
369.1*1)
441.71*)

an
rangement for duties in only
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THE BRITISH AMERICA 
ASSURANCE COMPANY

First Brfflsb laaaraaaa OU— MrthM la Caeada, 1804

INTENDING ASSDDEDS
ofShould rend the M THREE MINUTES M Leaflet

of Ik#
■■«r^raM Iftll. Dc

resFIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

MIEUX ASSURAICE Cl., UeiM,
J»'OF LONDON, ENGLAND (Founded 1782)

Copies of this end full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Publie every ad ventage which

LIFE ASSURANCE

wit
suiHEAD OFFICE : T0I0NT0 

ReliableOld 
Assets over

Progressive
• $2,500,000.00

jus
till
for

Losses paid since organization 
over

for
$39,000,000.00 un

tin
1 tDIRECTORS:

W. R. BROCK, Preetdeal.
it favourable conditions incapable of 
affording:

Ai the BONUS DIVISION for the five yeare ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was 
declared on all clawee of Full-Honne Policies.

(2) A OVARANTEKD BONUS wan also declared 
of $12.50 per $1,000 per annum on Full-Bonus Policies 
becoming claima by death, ami $17 per $ 1,000 per annum 
on Endowment Awurancefl maturing before il aft 
December, 1915. These hommes apply to new an well 
ae existing policies-

conducted under the for
imW. B. MEIKLE, Vice-President

Joan Aian I Z A. I-aah. K C , LL.D.
Hobt HicaeaniiE. M P. Obo A Monnow
Atrnan ('ooran Avorerve Mrrna
H. C. Vox ; Lt. Col Paananir Nicholls
John llonaiN. K C , LL D Vol Hi* IIbnbt Pella tt 
!> 11 Hanna K K W,

via
art
in
tin
shi

E. P. OABBOW.w b wriaip.
tJenecel Henegar tin

tai
THOMAS F. DOBBIN, Resident Manager

MONTREAL
rat
artH. B. F. Bingham, R. MacD. Pat< 

Life Superintendent. J. g Pntorao
Joint

sui
is

Agents Wanted to
SoNORWICH UNION

FIRE INSURANCE 
SOCIETY, Limited

nri
pu

E.tabli.htd 1864.

New York Underwriters
Agency.

A. « J. H. STODDART BECI»TE»EP 
100 William Street, NEW Y0BK

in
thi

INSURANCE AGAINST

Fire, Accident and Sickneee 
Employers' Liability 

Automobile, Plate Glass
Agents wanted for the Accident Branch.

COl

AM

ins
PROVINCIAL AGENTS. of

McnrHT^IxivB. Hamilton

Toronto, Ont
Oslbh. Hammond A Nanton.

Winnipeg. Man.
Alfbbo J Pell A Co. 

Halifax. N.8.

John Wm. Molaon 
A Kobbet Y. IIi'nter 

Mont mal. Que 
White A Calein 

8t John. N.B. 
Atrb A Hons. Ltd., 

8t Johns. Nfld

TORONTOHm4 Offlie far Ca>a4a 
Head Offlee far Pnrlm of Çeabae, MONTREAL

wr
tin
Fii

JOHN MmEWEN Sw-t."*"' lor Quoi». im
fro

T. D. RICHARDSON, Sept, for Canada, TORONTO
M
freV UNION

FIRE llimiCE CIMPAIY, UeHei
COl
anScottish Union and National me

Head Office i PARIS, France.
Established ISIS

of
Insurance Co., of Edinburgh, Scotland

asTABusHBii in.
na

Capital tally subscribed 
Net Premiaes ia 1913 ,
Total Losses paid to Slat Dec., 1913 90,130,000.00

I Canadian Breach i

I LEWIS IUILDIKG. 17 ST. JOB* ST BEET, B0KTIEAL

It ,

Ü-.

. $ 1,000,080.00 
5,501,441.00

Capital, • • • • •
T.lai Âae.se, ... 
O.p.alt.d wish Domini.. C.v't,

•SO,000,000 
7i,tae,B04

soi,ooa
7,100,107 

I0ITI MUieaa DIPT.. N1ITF0ID, COIR. DAL
JAMKH II. BREWSTTR. MuMW

Imnin â Bvura. Kmldont Ala.
Midland A So................................................

Killam à McK.v, Ltd.......................

Inva.t.a a.sat. In CanaSa, •

M.u|arlifUiflU i Montml
TorontoMAUBICB rCBBAND ALLA.



Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Uchint i
Prom Poll office 

10 rain.service B.40e.ro. to*.00 a m 
20 “ 8.00 " 4 p.m.

. 10 rain, «ervloe4p.ro. to T.I8 p.m 
to " 7 10 p.m. to I too mUI

Prom Ijtchln
to raln.eervlceB.S0a.ro. to B.B0 a.m l 10 min. service 4 p.i 
10 T* "BB0 9.00 “ I »...........................

m.oo " 4p.ro.

.m.toi.OO 
p.m.to
at It Bo

lf.l7a.ro.
to " Kitra last car

Sault au Recollet and St. Vincent de Pauli
From Ht. Denis to Ht. Vincent do Paul—

IOmln.servSco6 20a.rn.to8.00a m 130min rorvlceH <m> p in to II :top 
20 •• •• 8.00 •• 4.20 p.m Dar to llonderson only 13.00raid.
10 •• •• 4.20 •• 0.40 p.m |('ar tout. Vincent at 12.40 a m.

•• 8 oo p m
Prom Ht Vincent dv Paul to Ht. Denis—

10 min. service 0.60 a nt. to 8.20 a m 30 
8.10

8 1020 M

min. errvlen 8 30 p m. to 
4 60 n in 12 <*» mid** 1 (Tar front lluitdereon to 8t. Denis 
7.10 p.m 12.20 a in 
8.30 p m Car from St.

1.10 a m.

20 ••
4.60 p m. 
7.10 ”

10 H
20 “ Vincent to Hi. Dents

Cartiervllle i
From flnowdon Junction

Front Cartlervlllo

20 ittln service 6 20 a in. to 8.40 p.m.
40 •• " 8 40 p m to W.OOmld.
20 ** •• 6 40 a.m. to 0.00 p m.
40 •• •• 0 00 p nt to 12 20 a m.

Mountain i
Prom Park Avenue and Mount Itoral Avc —

20 min. service from 5 40 a m to 11.20 a m. 
Prom Victoria Avenue-

20 min. service front 6 60 a m. to 12.30a in.
Prom Victoria Avenue to Hnowdon.—

10 minutes service B.B0 a in. to 8.30 p
Bout de I He i

From l^mallc and Notre Dame—
A0 min. service from 6 00 a m to 12.00 midnight

Tatraultvillc i
From Ijmallc and Notre Dame — 

15 min. service 6 00 a m to 0 00 a m l 15 ml
in to 12

Pointe aux Tremble» via Notr* Dame i
From Notre Dame and 1st Ave Maisonneuve

to n oo p m 
to 12 20 a m

min service from 5 I
hi p m

Extra last car for Dlvd Bernard at 1 20 a m

16
20

WAR INSURANCE ON CANADIAN TROOPS.
The Metropolitan Life and the Aetna Life have 

written policies on tile lives of Canadian soldiers 
to the amount of about $i4,<xx>,<xx> since the begin­
ning of the war, it is stated in New York. All 
told, about it>,(MX) men in the various Canadian 
contingents have been insured by the two companies 
before leaving for the fighting lines.

Payments in death benefits to the families of 
Canadian volunteers have been about as follows 
to date: Metropolitan Life, Sssz.ixx); Aetna Life, 
$37,500. The Metropolitan took risks ranging 
from Ss<x) to on 11,513 men in various regi­
ments to a total amount of $10,Si i,<xx>. The Aetna 
insured about 4,5<x> soldiers for $3,ixx>,cxx>.

An approximate schedule of the Metropolitan’s 
insurances by districts is as follows: —

Lives. In.untie e.
* 12,.KO 

;ti2,">oo 
Itid.lXM)
l, 2,0m
laiaoo

KlUNO
ixtvmo2:l,om
70.1KW)

HH.KU
8,807.010

m. iwo

Districts.
Itarriv........
Berlin........
Hamilton
Kingston.........
1 .avili nv...............
London..........
(Quebec.......
Ottawa............
Peterlsiro........
St. Catharines
Suginnw..........
Toninto...........
Windsor..........

12
:«*4
IH7

112
27

70S
382

2.1
7(1

278
7

S,S10
190

SIO.Sll.ntM)Total 11 .old

The Bank of England continue its official rate of 
discount at 5 per cent.

THE ARNOLD DECISION..

The judgment of Chief Justice Hunter of British 
Columbia, in the case of the insurance on the life 
of the late W. R. Arnold, managing director of the 
Dominion Trust Company, payment of which was 
resisted by the companies concerned chiefly on the 
ground of suicide, is very lengthy. The Chief 
Justice took the line that it had not been proved 
with reasonable certainty that Arnold did commit 
suicide. He added :—

“ I will say that 1 think the companies are quite 
justified in resisting this claim for payment of 
these policies; that there was reasonable ground 
for defending the ease, upon the theory of suicide, 
for there are a great many circumstances which 
until I idly investigated would naturally suggest 
that that is what happened. And for this reason, 
I think the companies were justified, out of regard 
for other policyholders, in requiring that a judicial 
investigation should be had before they paid these 
claims. They were not only justified because they 
are trustees for the other policyholders, hut also 
in the public interest. It certainly cannot be in 
the public interest that bogus insurance claims 
shall be paid without contest and without the 
matter being thoroughly thrashed out. It cer­
tainly is in the public interest to keep down the 
rates for insurance, and if large claims for insurance 
are obtained fraudulently with a view to ultimate 
suicide, and have to be paid by the companies, it 
is easy to see that the insurance rates would have 
to rise in order to allow the companies to do business. 
So that I say that both out of the fact that they 
are trustees for other policyholders, and from the 
public interest, I think the companies are justified 
in this case in resisting the claim until it was made 
the subject of judicial investigation."

As already intimated, the decision against the 
companies is being appealed.

ANOTHER UNLICENSED INSURANCE DODGE— 
GERMAN TOO.

Mr. E. Bartels, the well-known St. Hyacinthe 
insurance agent, sends us a letter addressed to one 
of his clients by the W. P. Doremus Co., Under­
writers Building, William Street, New York, in­
timating that "with the facilities of the New York 
Fire insurance market we are in a position to secure 
insurance for your account at a considerable saving 
from the local tariff rates."

Recipients of this philanthropic offer, before 
placing it in the waste-paper basket, might enquire 
from the Doremus Company the names of the 
companies with which insurance would Ik- placed 
and the prospects of getting a prompt settle­
ment of a hundred cents on the dollar in the event 
of loss. By the way, Doremus is a good old C.erman 
name.

OPPORTUNITIES
In Life Insurance ere many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
buuux less.

GRESHAM BUILDING -
FuaSa IM.SM.SM

MONTREAL

THE CHRONICLE No. 23. 663Montreal, June 9, 1916

I

S,!

■

■

2.3
.



664 No. a3 THE CHRONICLE Montreal, Junk g, 1916

The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND n
Canadian 
Government 
Deposit over

11 11 1

TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

$1,840,000
STANDS FIRST 

In 1RS IlSernWy el B. Pet- 
le, CeiMraete, Is Ikieeele! 
•Irenffti, end le ISe Nker- 
eW, el »t lee»

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

CHARLES W. t. WOODLAND,
General Manager 1er Canada and Newfoundland 

JOHN JENKINS, Fire Manager.

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board ol Director» :
J. S. N. DOUG ALL, Vice-President 

J iMfS MCGREGOR,
T. H. HUO SON, J. WM. McKENZIE, Joint Managers.

H. H. L WING, President
HON. N. CURRY, T. H. HUDSON,

BUSINESS TRANSACTED
Oh(Pecan

Acculent & 
CSunvantcc 

k (lÂH'pORitlOn À

PERSONAL ACCIDENT 
HEALTH

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 

EMPLOYERS' LIABILITY PLATE GLASS
PUBLIC LIABILITY 
TEAMS LIABILITY

GUARANTEE BONDS 
FIRE INSURANCE

TORONTOCanadian Head Office
Founded 1871 CHARLES H. NEELY. General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

IHK1CTOKH :—J. Clardner Thompson. I'rmtdml laurle Lalng. Vtc*-I'rtiidnt A. O. Dent. W Molaoo MacPh arena.
T J Drummond. Hlr Air tendre Laruatc. Martial CSty aller, Mir Frederick W llllama- Taylor.

JOHN EMO, General Manager A Secretary.
Traaiacti ACCIOINT INSURANCE, SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BNANCMES, 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE. GUARANTEE INSURANCE.

Pillion* (mm him I hy I hi* C umyzvty art* tin* must lihoral ami ui>-t<»-«lutv issuod in Canada, frt*t* from uimoovsHary 
rvelriolimi* ami mndilionw

All |M»lioit * irmtranitftl hy tho Uvt*r|Miol & laimlun & Olobt* Immranot* Co , Ltd , ; assoie ovt*r 8ixty-Fiw Million 
Dollars i.StW\UUO.llllO.OU )

ROBERT WELCH, Assistant Managi


