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tight banks. The demand for enrrent loam during months 
of trade qnlet was not pronounced. Ordinarily It ta 
only when a customer wants a loan and can’t get it, 
that he begins to grumble at what the banks are da- 
lng for “furrlnere." At present th>) demand for cur­
rent loans in Canada la reviving steadily. But it 

gradual thus far, and Immediate business 
with!» resource* avail-

HROUGHOUT the
days of 1906-1907 

READY RESERVES, there were grumblings both 
lend and deep from the gen- 

merchants and

TA moneyA BANK'S

eral business community. Not a few 
manufacturers saw no reason why every Canad »” 
bank s "bottom dollar" should not have been brought has been 
away from London and New York In response to 
home demands. Such complainants overlooked the 

tial part played by foreign assets In maintain-
However, the

requirements are still away
able.

* *essen
lng ready and adequate 
United States crisis of October, 1007, brought pretty 
general recognition of the wisdom of snch provision 
being made by Canada’s bankers, 
however, surprise Is still eapressed that

largely kept ont at call In London and New

reserves.
HATEVER of complaint

has as yet revived te not 
commercial and

CALL LOANS AT
fromHere and there, HOME AND ABROAD, 

hold-
now
manufacturing interests, but 

consider it strange that call loans 
S 10,000.000 dur-

from those who 
abroad should be Increased bylng are so 

York.
some
in Canada (during alag May, while such loans 

month of stock market activity too) should have ae- 
Thoee making snch a criticism are 

For one

snch practice have been time andThe reasons for
again pointed ont by banking authorities, and were
last year referred to In Parliament by the Minister tu.lly decreased, 
of Finance. To keep all reserve funds Idly locked up „t to overlook

. . nld he „ expensive matter for the thing, loans placed with Canada e
* “ d , the „„ for their home customers. market constituency cannot he looked upon as mme-

ba.hs-.nd In the long mn .e.tl.bl. under all conditions. When calling
foreign loans. Canadian banks have only to consider 
the prompt getting of their funds—the effect. If any, 

international monetary situation does not 
Iu the nsrrow Canadian flsld.

various circumstances.
limited stoch

* *
■OLATBD as they are from 

the world's great monetary upon the 
marts. Australian banks keep directly concern them, 
large reserve, of actual gold, however, a general «11 

According to the Sydney Dally Telegraph. It eo.t. .1.1 dl.t.rb.nc. that w.nld seriously affeet bnsl 
the V—of the Commonwealth $3,000,000 a year to condition, throughout the een“t^ d tkeM

their funds of Idle metal and their elrcula- Call loan. In Canada ...not be
In the last analysis, of course. It placed abroad, in respect of a '

sequently. In the matter of rats, charged. It Is be-
fnnd that they

ITHE COSTLINESS 
OF IDLE OOLD.

keep up
tlon of gold «In.
Is the banking public that shoulders the burden. And 
In tble eonneetlon. our antipodean contemporary says
that Canada get. along Just as well with It. lesser are left In London

fact, rather better," It eonelndee. Bn- which at present run
steady rates charged In Canada.

Had the banks materially reduced the Canadian 
market rats during May. It Is altogether likely that

estent that

the latter form a quick reserve
and New York at varions rates 

far below the comparatively
use of gold—“In

to have shown that—with their 
-i cash In vaults—Canada's 

«aslderable proportion of funds 
unfairness to any-

perience appears
provision ofemergency 

hanks can keep n stock loan, mlgut have Increased to an 
would have brought a larger Interest Income 
month—bnt the avoidance of nny danger of

Important consideration

abroad without disadvantage or 
one. In feet, with predt and advantage to all «— 

earned.

i
for the

a runaway

market was rlgktly a more 
Immediate prodt from

Very little was heard during 1608 In criticism ef
ef funds placed abroad by Canadian than

seek a «awe.
the amenât



Which was first,—the chicken or interest, now that China has sent to our shores a 
Ceeee »r EffrotT |)l(. -gg ? This time-honoured consular représentâtive with full regalia and plen- 

<juery is recalled by a corres- tcous retinue, 
dent's comment u|ion a recent discussion as to 
whether depreciation of silver, during iqo8 and 

was the cause or the effect of

In spite of theories to the effect that a country 
on a silver basis ran increase its exports at the ex- 
jiensc of foreign gold markets (owing to the 
depreciation of the white metal and low cost of 
labour and production) Mr. Williams contends that 
the practical economic history of the late silver 
countries has not borne this out. And one after 
the other they have sought the steadying protection 
of the gold standard in some form or other.

“Where there has been even a, semblance of such 
an effect, it is simply the fact that the silver coun­
try has given up an ever-increasing amoun' of its 
labour in exchange for the goods of a gold coun­
try, all of which is economically bad for the 
silver country. I he example of the Shanghai 
chant in Mr. Frewen’s letter is 1 am afraid another 

the hands of Mr. Frewen’s opponents in

preceding years, 
decreased trade lx-tween Orient and Occident.

As general manager of a Mexican life insur­
ance company, Mr. F. A Williams, A.I.A., 1' -VS.

the latest contributor to the discussion has 
witnessed at first hand the beneficial effect of a 
silver standard country adopting a gold basis in 
all its international dealings Anil he well makes 
the practical point that efforts will lx- bettor ex- 
|icndcd in getting China to adopt a gold standard, 
than for Fur ope and America to make "another 
attempt to arbitrarily fix the price of silver at a 
higher level than that now obtaining" about 52 
cents an ounce, New \ork quotation. Dated Mex- 

City, Iune 21 11/19, Mr. Williams letter reads
in part as follows:

"In Ins interesting letter, published in

iner-

weapon ill
thought It is, as THE CHRONICLE has |iointed out, 
a powerful argument in favour of changing China 
to a gold basis not an argument for legalizing 
the price of silver at a fixed amount.

"The conclusions drawn from actual history all 
|xiint in the same direction, all show that the 
remedy lies in the adoption of a >ld standard in 
some form or other lor ( Inna, gold standard 
with a silver coinage and not in any fresh attempt 
to bring arbitrary measures to bear in keeping the 

impossible figure."

ICO

THE
CHRONICLE of June 11, Mr Moreton Frewen states 
that while you think that a fall in the price of 
silver is the tfftd of trade disaster, he is quite 
certain that it is the (dust. Perhaps the word 
'sometimes' might lx- inserted in each opinion. 
Certainly the instance quoted in Mr hrewens 

nd paragraph scarcely bears out his unqualified
price of silver at an

* *
The Court of Appals has 
unanimously reversed the 
judgment of the Court of 
Review, which unseated and

set o 

contention
There was a failure of the"His letter says

in India in >907; all of us who studied cx-
Thr Montreal 

Finance Committee.rains
change problems at once said : l.txik out ! India wall 
have little to ex|xirt, therefore the balance of trade 
will go against her; therefore she will draw no 
silver; therefore her predominant demand tieing 
dormant, silver will fall; therefore < Inna, the ex­
changes falling rapidly against her,
V.nglisli cottons.'

"Is it not clear from this that the fall of silver 
was not the first cause, but trade disaster or failure

disqualified the members of the Finance C om- 
mittee on the ground of a technical irregularity 
in voting the money for the Mayor’s visit to Paris. 
The judgment carries with it the costs in all the 
courts that have tried the case against the plaintiff 
and it is devoutly to be hoped that these costs will 
lx- heavy enough to discourage any similar vexa­
tious prix-ecdings. There has never been the 
slightest hint that any of the defendant aldermen 
were actuated by jiersonal interest or other im- 
pro|ier motive. All that could possibly have been 
achieved by the success of the action would have 
lieen to create considerable public inconvenience 
and loss, to do great injustice to a number of 
public servants anil to nxikr the law look ridiculous. 
As the judgment of the Apjieal < ourt affirms, civic 
administration would lx- practically impossible 
were the law regarding the formalities attending 
the voting of expenditures enforced with such 

was asked in this case. The spirit ot

buy nocan

of crops ?
"Here, in this very example, we see clearly the 

re-act ion of economic forces and, of course, the 
chain dix-s mit stop with the sellers of English 

I11 India, trade disaster, or failure of 
this case, caused the price of silver to fall "

cottons 
crops in

*
In concluding the foregoing 

Ecesemle o«i« in remarks, Mr Williams expresses 
Aiepttng Gold himself as not so much con-

Stnednrd. cerned with following an "end­
less chain," as with the econo­

mic advantage there would lie both to Fast and 
West in China's following Mexico's example, 
and adopting the gold standard This point has 
already Ix-en emphasized by THE CHRONICLE. To 
< nnadu the question is one of s41inewh.it increased

rigour as
the law simply calls for honesty and gixid faith 
on the part of the aldermen. The honesty and 
good faith ot the mem tiers of the Finance Com­
mittee in connect ion with this matter has never for

moment lx*en called in question.mu
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LIABILITIES ABROAD.
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April 
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CANADIAN BANKING FUNDS ABROAD.
73,951,501
73,587,818
76,409,638

While call loans make up the bulk of < anadian
other im-banking assets held abroad, there arc 

portant items to tic considered. It may be of 
interest, therefore, to trace the course of assets 
and liabilities abroad through the past three years 
-noting their trend during successive periods 

and monetary plenty. As

assets 
net investments :

net foreign investments.

Total For* 11 
Liabilitlef.

Nvt For’n 
Invvutmvnle.

Total Kor'iiof stringency, panic 
before explained in THE CHRONICLE, the net for­
eign investment is arrived at, as nearly as can lx1, 
by taking the total of the following items among 
the “debits" or assets:—rail loans abroad, current 
loans abroad, balances due from l nited Kingdom, 
balances due from elsewhere and deducting from 
it the total of the following "credits" or litibili- 

—deposits abroad, balances due to United 
Kingdom, balances due to elsewhere.

There are foreign investments among
the bank statements do not afford the means 

of discovering their extent. In any event the bond 
holdings have not fluctuated widely enough to 
interfere very materially with the purpose of the 
comparison. Total securities held now total over 
$84,000,000. Many of these are lodged in Lon­
don, and a writer in the New York Journal of 

estimates that $50,000,000 would lie

191)5. $61/14,297

68,101,717
55,506,016
63,116,071
44,674,811

22,662,225 
26,480,955 
33,516,295 
20,341,548

2",444,727 
31,947,997 
76,279,940 

105,009,156

106,137,783
107.633,121
113,413,450

that dur-

149,731,495

53,368,951
56,804,000
64,788,273
74,115,163

79 556,641 
77,278,118 
76,179,550 
68,479,515

78,907,202
75,882,655
75,765,844
72,070,002

81,891,417 
81,081.511 
....................

$114,545,792

111,470,668 
112,310,016 
127.903,344 
118,790,004

102,118,866
103,759,073
109,696,845
88,821,093

99,351,1*29 
110,830,652 
151,045,784 
177,079,158

188 032,232
188,737,638
108,898,805

I 6-1*
10,,

Svp......
1907.

Mar. i. 
June... 
Sup..... 
Dw ... 

1V0M. 
Mar,... 
June . 
S. p. ..

t les :

the bonds,
but

Doc
1909.

Mar...
\pril. 
May..

noticed from the foregoing 
ing 1906 (the year when business interests were 
complaining that banking accommodation was 
unduly restricted) the banks decreased their net 
investments abroad by $.»<>, (xio.ooo. And all 
through 1907. while the banks were w.scly increas­
ing their quick reserves in anticipation of the 
l'nited States crisis, every effort was made to con- 
tinuc accommodation to legitimate home demands. 
Indeed, it was not until after mid-year. Kjo/, that 
current loans in Canada began to decrease in 
volume, though curtailment in current loans abroad

("all funds abroad

It will lx*

Commerce 
available on them instanter.

Taking quarterly figures from December, iqo$ 
to March, nyx), and monthly thereafter, the var- 

items of assets and liabilities have run as fol-IOUS 

lows : ASSETS ABROAD.
Call Loan. Current l oan. Hal” Due I'»1"- I'1"' 

|'in V. K. fm fl.ewlirre 
f 8,3.'8,239 $1 1,341.05719*.

$30,882,959

39,036,679
33,159,245
35,776,470
36,474,231

33,305,1*8 
23,388,259 
25.791,1 92 
22,928, l-8

21,187,494 
22,386,034 
26,994 916 
30,351,721

34 915,132 
35,974,530 
34,467,649

Dc... $61,010,020
1906.

Mar..
June. 63,476,822 
Sent. 63.771,1128
Dec.. 58,958,156

1907.
Mar.. 61,340,791 
June. 55.298,873 
Sent. 63,158,601 
Dec.. 43,519,229

1908.
Mar.. 52,547.353 
June. 62,256,320 
Sent. 69.834,979 
Dec. 97,136,400

14,611,276 
I6.236.IH2 
18,304.524 
I",,’,12,627

12,505.023 
ln,437,917 
in .11511,722 
7,844,990

2,434,654
10,300.165
5,891,841
6,074,747

6,103,335
7,1106,855

11,541,013
14,662,030

6.360,812
6,666,349
7,767,053

65,317.690

liegun six months earlier.
fairly high point to the eve of the

was
were kept at a

at which time they were in large measure 
home and kept in the form of gold until 

more normal conditions prevailed. Since the closing 
months of 1907 call loans abroad have increased 
again steadily until at the .lose of May they 
totalled well on to $125.000.000 an increase o 
over $So,ooo.oo4) in seventeen months And . lh< 

interval net foreign investments increased from

I5.H39.232 
1 1.771 776 
14,861.311 
16,308,929

18,513,747
29.IK1.4I3
52,674,846
34,929,007

29,906,683 
31.7113.18V 
31,766,148

panic,
brought

19U9.Mar.. 117,850,605 
Ap'l. 114,493,670 
May. 124.877,955

same
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$20,000,000 to over $113,000,0000—a growth of 
$93,000,000.

As has before been jiointcd out, this heaping up 
of funds was by no means entirely due to trade 
recession in Canada. The flotation of new Can­
adian securities abroad accounted largely, Iroth 
for the reduction in current business loans at home 
and for the accumulating of ready resources 
This is strikingly evidenced by the trend of 
various banking items during the recent months of 
gradual trade recovery. While current loans in 
Canada increased by over $20,000,000 during the 
three months ending May 30, there was no cessation 
of the growth in funds held abroad.

And the monthly bank statements furnish other 
x idence that increased foreign assets have origin­

ated largely in resources obtained abroad The 
growth is largely confined to institutions which 
play an important part in connection with Can­
adian borrowings abroad. And the increase in 
assets has accompanied a very considerable growth 
in foreign deposits. Indeed, while total assets 
abroad have grown by something under $22,000 
000 m the five months, liabilities of one sort and 
another have increased by almost $13,500,000 - 
making the gain in net assets abroad about $8,500,- 

Evidently, therefore, recent British and 
foreign capital obtained by Canadian municipali­
ties and corporations has largely augmented the 
funds held by the banks abroad Both for ordin­
ary and for crop-moving requirements the Can­
adian hanks would seem just now to be amply 
prepared But harvest-time demand., upon the 
banks are likely to he larger this year than ever 
liefore And there are those who think that these, 
combined with increasing commercial requirements 
in the early titumn, will necessitate considerable 
recourse to special bank-note circulation privileges. 
Time will tell, when it knows.

Conference, of which the Press Conference may­
be regarded as a sort of prelude. But the Naval 
Review at Portsmouth was something more than a 
picnic, and as the ships composing the fleet 
were passed in turn, the thoughtful onlooker could 
not but realize the magnitude of capital outlay 
involved and the necessity for assistance of a 
material kind, if the race for naval armaments con­
tinues at its present pace.

In fact the Imjicrial Government seems to have 
been at csjiecial pains to demonstrate in as prac­
tical a fashion as jxissiblc the nature of the prob­
lems it is called upon to solve, and by this de­
monstration gain the sympathetic interest of its 
visitors. Opinions may differ as to the wisdom or 
efficacy of the domestic [xiliry pursued by the 
present Government, but there is no doubt that 
such schemes as Old Age Pensions and other like 
measures constitute a serious annual charge and 
that taxation in consequence is going up by leaps 
and bounds. Add to the cost of these domestic 
ex|ierimcnts, a steadily increasing naval vote and 
it is obvious that the Chancellor of the Exchequer 
must be hard put to it to meet his financial obliga­
tions. That being so, and the safety of the Empire 
as a whole being admittedly de|>cndant on the 
efficiency and strength of the Navy, then the object 
lesson at Portsmouth was possessed of a very real 
value, the results of which will undoubtedly 
become apparent after the return of the delegates.

It is to lie regretted, however, that this awakening 
of interest in things Imperial should only come in 
waves and not lie consistently maintained. This 
is [Kissibly in part due to the natural tendency of 
a jxirtion of the Press to devote little space to the 
chronicling of Imperial news A proper under­
standing of the complex problems that go to 
mould the national policy pursued by the various 
Colonial Governments can only be gamed by care­
ful and intelligent study, and if the necessary 
information does not appear in the local Press, 
then the average man will remain in a state of 
ignorance and cannot lie exacted to evince any 
peculiar interest in the relations of the Mother 
Country with the rest of the Empire; he will in 
fact view affairs from a purely local standpoint. 
It must also lx* remembered, that in the Domin­
ion there is an increasing population, alien by 
original nationality and s|ierch, who, no matter 
how undoubted their loyalty to the British flag, 
must lx* forgiven if they lack enthusiasm when 
they find that their pockets may lx* touched for 
contributions towards an end, the full significance 
of which they are unable to comprehend.

Hence this Inqierial spirit is one that must lx: 
carefully fostered, and generously, by the Press, 
if it is to lie productive of permanent results and 
prove a lasting benefit. The importance of cheaper

1-

OOO

THE IMPERIAL PRES* CONFERENCE.

Though the Ini|x*ri.il Press Conference may 
prove barren in tangible results, it will have jus­
tified its existence. Firstly, by the interest it has 
undoubtedly reawakened in Imperial questions 
generally, and secondly, by the fact that the dele­
gates themselves, drawn from the furthest confines 
of the Empire, cannot fail to have been impressed 
with the reality, not only of the difficulty of Eng­
land's present |xisition in Euro|ie, but also by the 
immensity of the increasing financial burden the 
upkeep of her navy necessitates

The subject of the organization of the Empire's 
naval and military resources, the aid each colony 
shall give and the form it shall take is one bristl­
ing with difficulty. Presumably it will be 
thoroughly threshed out at the Inqxrial Defence
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THE UNITED STATES TARIFF.cable rates towards this end cannot be overestim­
ated and it is disheartening to observe the nig­
gardly welcome the cable companies gave the 
suggestion that a reduction in their tariffs was 
desirable. From a purely business point of view 
it seems probable that the diminution in cost per 
word would be more than counterbalanced by the

Hut tie that as it

The Canadian Senate comes in for a good deal 
of criticism as a fifth wheel to the state coach, and 
some Canadian reformers are fond of holding up 
the United States Senate as a model for imitation 
Hut the system of two legislative chambers equally 
representative in character and to a large ex­
tent of concurrent jurisdiction is not without its 
drawbacks. When the Dominion House of Com- 

has spoken, for instance, on the tariff ques-

consequent increase in messages, 
may, the actually hostile attitude of the com­
panies concerned augurs badly for the success of 
any scheme that may seem at first glance to affect 
the shareholder. It is precisely this spirit which 
will probably render the majority of the Con­
gress suggestions abortive; selfishness is not 
confined to the individual and it is only human 
nature to be enthusiastic over any undertaking so 
long as it does not call for (lersonal sacrifice.

Meantime it is satisfactory to note the subsidence 
of the war scare, which a few weeks ago held 
England in its grip, though Ministerial speeches 
have all been somewhat pessimistic in tone. The 
warning they convey is that the Empire must be 
prepared to meet any eventualities and this pre­
paredness has now 
that all parts of the Empire must combine if it is 
to be ensured. This, however, is no excuse for the 
inflammatory criticism that has recently permeated 
the British Yellow Press. Violent diatribes against 
a nation with whom we are supposed to be on 
friendly terms can be productive of nothing but 
disastrous consequences to all concerned. As a 
matter of fact there is no real reason why England 
and Germany should not live on the best of terms; 
there is no traditional enmity between them and 
the memory of many a battle in which both fought 
shoulder to shoulder should serve to soften the 
friction engendered by acute commercial rivalry. 
War at its best is a |>oor investment and just at 
present all thoughts should be turned towards the 
development of those great territories which arc 
awaiting the plough of the farmer or the axe of 
the woodman and which offer to the Mother Coun­

solution of one of her gravest difficulties 
a home and a living

nions
tion, there is no mistaking Canada’s tariff iiolicy 
for the time being. Under the American system 
anything like a coherent tariff policy seems 
attainable. Congress in 1897 adopted a high tariff 
for the avowed purpose of facilitating preferential 
treaties with foreign powers. The Senate by the

international

!

II
un-

sweeping use of its veto power or 
treaties has frustrated practically everything m 
the way of preferential treatment and left the 
people of the United States to all the rigours of 

admittedly extreme tariff. To-day the Senate 
is frustrating the jiolicy of moderate reform upon 
which the present administration got into power. 
Thus far the whole presidential campaign in barren 
of results so far as the trade policy of the United 
States is concerned. This is just one more evidence 
that the theory that the people of the United 
States govern the country is a constitutional fiction.

Because the United States has prospered exceed- 
ingly under the policy of protection, and to some 
extent because of that policy, docs not obviate the 
necessity for constant watchfulness over 
cidcnce of its tariff. Conditions are constantly 
changing not only at home but abroad. For in- 

American Consul, Mr. A. G. Seyfcrt, rc-

an

become such a gigantic business

the in­

stance, an
ports to his government that alxiut 150 American 
firms have been driven to establish branch factories 
in Canada with a joint capital of about $175.- 
000,000. The capital invested by Americans in 
the Canadian lumber business is estimated at about

than individuals

1

$40,000,000. Nations
live entirely to themselves 

’ the American people generally with reference to 
this matter seems to be a true one. Perhaps they 

less under the influence of the various highly 
their too numerous representa-

no more
The instinct ofcan

try a
though it be a domestic one : 
for her surplus population.

liiqierial unity means something more than unity 
of [xilicy, it means co-o|ieration in all undertakings 
that will benefit the Empire as a whole and will 
serve to cement into one homogenous entity the

are
protected than arc 
lives at Washington

J»
portions of its being.

J» J*
MR. Rohert W. Tyre, manager for Canada, of 

the Northern Assurance Company, Limited, is 
visiting agencies of his company in Manitoba, and 
other places in the West.

Have you a Copy of The Life Agents' Manual 
-the new editions? No life company représenta- 
tivc can do his best work in ( unada without it.

Traction Earnings for May were
compared

various Illinois
$150,157 gross and $140,434 net, as 
with $319,5<)i gross and $126,899 net a year ago. 
For the five months net earnings amounted to 
$705,66(3 compared with $638,910 in the corres­
ponding period of 1908

CANADA has opened 
, and Std-The Merchants Hank of

branches at Viking (Meighen) Alta.new
ney, B.C.
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WASTAGE AND GROWTH IN CANADIAN LIFE 
INSURANCE.

As compared with three years ago there has been 
a regrettably large increase in the lapses and 
surrenders annually reported by life companies 
doing business in Canada- Of course, there have 
tteen special reasons for this. In 1906, business 
in Canada suffered severely with that in the United 
States, owing to the disquieting methods pursued 
by ill-advised reformers and to the general “in­

sea re" fomented by yellow journals. By 
i(y)7 the force of this had spent itself—so far as 
Canada was concerned But monetary stringency 
and the later crisis in business'and finance inter­
fered seriously alike with the getting of new busi­
ness and the retaining of old. And it was not 
until towards the close of 1908 that confidence in 
business conditions had generally reasserted itself; 
so that the past year also tended to be an "off 
in the business of life insurance. To be sure, 
in the matter of new business the year showed a 
total of nearly $100,000,000 taken up—an advance 
of $i),soo.ooo, of which gain over $7,000,000 was 
made by Canadian companies. The chastening 
effect of narrowly escaping a business crisis in­
clined many towards life insurance, who in more 
piping times of peace might have dabbled in 

speculation instead. But, on the other hand, many 
who were more or less "hard hit" by disturbed 
business conditions were compelled to lapse or 
surrender their jiolicics To how great an extent 
this was the case is evident from the fact that 
losses by lapse, surrender and decrease in Can­
ada totalled over $59,500,000 in 1908, as compared 
with $51,500,000 in 1907, $54,000,000 in 1906 and 
$47,500,000 in 1905. And these figures do not 
include "not taken” new policies, which last year 
totalled over $ 1 o,6oo,oôo.

On the op|iositc page is given the detailed state­
ment of life insurance issued and terminated in 
the Dominion during 1908 Fast year, no doubt 
the bulk of the wastage was practically unavoid­
able But, making all allowance for the difficul­
ties with which the companies have to contend, 
there is little question that a more determined 
coping with the lapsation difficulty is possible on 
the part of many companies. In a normal year- 
such as 1909 seems likely to prove—systematic 
attention to this matter should result in marked 
saving. Half the year is gone. What has been 
done thus far towards I lettering former showings ?

* *
The Business of the Canadian Railway Acci­

dent Insurance Company, Ottawa, shows an in­
crease of over $20,000, in premium income for the 
first six months of this year. The company was 
organized in 1895 and has built up 
throughout the Dominion, from th 
Pacific, under the management of Mr. John Emo

UALTYMALINGERING FEVER—AN 
COMPANY RESUL

That workmen’s compensation enactments arc 
to become the settled order of the day in the

of the Dominion is now apparent.
var­

ious provinces 
There are advantages to all concerned in having 
more definite conditions than can obtain under
common law alone. But there arc disadvantages
also under all specific laws as yet put into practice 

and however improvement is aimed at, defects 
are likely to jiersist. For casualty companies

thus constantly arising. Already

L-surance snew
iproblems arc 

Canadian experience has paralleled British in 
finding inadequate the rates computed for 
ployers' liability insurance under new legislative 
conditions. The fault, say British managers, was 
not one that could lx* avoided in calculating the

outside the

IIcm-

\
Erates theoretically. The error was 

realm of mathematics, involving as it did knotty 
equations of “human natur." As The Economist, 
of London, puts it : 
volves a strong moral hazard, and what may, |ier- 
haps, he called a strong judicial hazard in the 
sympathy of the magistrate."

As to the first point, at any rate, there is direct 
evidence galore Increased tendency to malingering 
has been marked since the passing of the Com- 
|x*nsation Act of 1906, with its clause making 
comiiensation payable from the date of the acci­
dent if ifisiihtli/y Luts more thin <1 foitnight 
Naturally a premium is put on illnesses of between 
a fortnight and three weeks, and a Mutual In­
demnity Society in South Wales shows that since 
the passing of the act the following marked change 
has taken place in its own experience:

:"Insurance ol this kind in- t
:

I

I

l>l lull 1.107, '.'ml hull IW.
)M-r loon |ier l«W

vorkiurn. workmen
III11MW1 "I mon1 Ilian 7 and lew

Ilian U ilay«...............................
Illnewev nl mure than 14 day».........

Enough said as to that jwiint
Examining the accounts of four leading British 

accident offices for 11/17 and li/>8, it Incomes 
evident that the present year’s advances in rates 
were highly necessary. Net premiums of the four 
offices for 1908 were £5,679,729, an increase of 
/.(15,5m over 1907 But the balance after deduc­
tion of losses and cxjienses fell from 76430,408 to 
/. 1(1(1,225 each of the companies making a jioorer 
net showing Allowing for general trade con­
ditions contributing to the unsatisfactory showing, 
it still seems certain that an unexpectedly heavy 
loss ratio and inadequate rates in the employers' 
liability department chiefly accounted for the 
failing off For legislators and insurance man­
agers the meaning of these figures ft obvious 
enough, says a British exchange and the applica­
tion of the moral may lie extended to Canada as

7.441H.H9
as. oh 09.26

a large business 
e Atlantic to the

well
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VomilllMtoll 
un 1 other 
Kxprnrvr,

Vercentege to 
Premium*. Hererver.Premium#.

(Net) '(XH)'Coiimiy, Paid-up
Fire Fimil tien'l Fund» * Capital.

— i---
5A7,IO:l i 1,000,<100 

05,471 
125,511 I 
257,755 
210,056
102,5.70 I 1,000,000
70,818 --------

2,505,709 !
540 014 

1,002.002 
754,7-2 
337,534

£ ££ £ £Alliance..........................................
Altai ..................................................
Caledonian.....................................
Commercial Union......................
Ueneral Accident, Fire and Life,.
lluardian ......................................
Law Union and Crown.................
Liverpool and landon and tilolie..
London Aeiurance..........................
l-ondon and Lancuhire Fire.........
North Briluh and Mercantile........
Northern........................................
Norwich Unioi.................................
Phienil...........................................
Noyai,,,,,,,,,,,,......... ,,,,,,,,,
ScoUiih Union and National .... 
Sun ,,,,,,,,,,,,,,,,,,,, ■*,,,,,. 
Yorkehire.......................................

1,125.040 
1,021,005 

442,4.15 
2,785,905 

119.667 
64.1,204 
240,749 

2,60.1,804 
040,919 

1.450,291 
2,1(0,800 
1.229,247 
1,101,685 
1.438,927 
3,693,671 

635,106 
1,450.75.1 

263.902

477,903
370.678 
100,523

1,038,906 
41,898 

197,946 
87.198 

90.1,790 
240,577 

(n) 49.1,097 
720,902
452.678 

r .189.241
629,596

1,2-8.371
220,382
536,223

97.379

604,293 
579,870 
260,105 

1,470.991 
65.902 

307,16(1 
93 48.1 

1,399,965 
310 008
787.788 

',172,804
704,264 
661,4.36
771.789 

1,9.39,>9
.145.178 
797,598 
127,327

* Com priori ba'nnui of Profit and Law Account, and oilier fundi not i|irriallv earmarked for n puriiculnr department, 
(a) £200,000 repreeeated I,y dclwntun itock iwuic. (u) Income Tax included! (r) Kxcluding covt of Act of Parliament 

and registration of coimmnv, £4,830, anl roll of huiinei» acquired, £3,500.

2,100,000
735.960 
148,645

2,370,4fi(î
45.461

700.960 
I n 1285,000

1,100.000 
460,000 
690,0 0 

2,392,722 
1.614,624 
1,910,1110 
1,350,000 
1.800.000 

.117,663 
2,080.301 

.11.1 790

V 4,000 
107.600 
295,00(1 
212,197

90.000 
245,640 
448,275 
264,126 

1,212,600 
300,000 
1.12.000 

329,951 | .140,110
2,708.022 391.8-7

.187,025 300,000
400,747 | 120,000

71,619 I 75,667

I he Toledo Railway bondholders' committee Sao VAVI.o earnings for May were $11)0,277 
in a recent letter to holders of the first mortgage gross and $114,707 net, as compared with $187,8(81 
4 Iff cent, consolidated bonds, say that the com- gross and $117/144 net, a year ago. The aggre 
patty will not lie able to" pay the principal or gate net earnings from January 1 to May -31, were 
interest on the $4,866,000 bonds maturing July 1. $'145.1(8) as compared with $624,800 a year ago.
this making the third default on interest payments, Following strong local urging the company re­
but the committee asks that no summary action be cently reduced its rates for electric light and (lower 
talorn against the cont|>any and also reduced the tramway rates by abolishing

The protective committee has made arrange- double fares on all lines on which two fares were 
inents, in one way and another, to take care of charged These changes in rates naturally affect 
various bond obligations falling due this summer the Slay income, but the management express the 
It is Ituiied this will enable the company to get its liu(ie that soon the effect of these reduced rates will 
affairs into better shape increase the income

980 THE CHRONICLE July 2, 190g

BRITISH FIRE COMPANIES DURING 1908. contributed to remove the natural prejudice felt
During 1908 the eighteen British fire offices b>, f'r,C a*aia,t ,hat il,*st«redL rl,y

which do business in tins country received $Q.f)K),- t,reat Ur,‘a'". competition has lieen keen,
403 in Canadian net prennums-as compared with rcsVll,ll?K r,'“" rs,abl»'*»nent of non-tariff offices 
K302.906 m 1907. The net amount paid for ,h^.c"l(l[ar'ce of. Rident offices into theatre
losses was $5,775,803. as compared with $5^073,985 r„„: . r . V,16 not.-tariff offices a writer m T he
in the preceding year It will thus be seen that , " / re"! lrl<cd : It is improbable that
while the 1908 loss ratio was greater than that of m,ml,,'r Vf lllvsc W|IJ survive the ordeal
"(07 (5«43 per cent, as compared with 54.54 ,x-r s,K,,lcr "r later, tests the financial resources
cent.) the premium income was some $600,000 , . ,vcry, ll>suJ?nce concluded too
larger last year than during the preceding twelve- V,?, ' ^ "'aUl' hy ^c,officM
month ,f>°5 ant* that the business would l>e a gold-

TaLu.o 11,.,,, ,,..,i i ,i , , , mine for all comers. T rue, even in off years like
emhlrn lead J lt„i L ,CSS "' l* 0Vfr' l,cse '«/•>. well estal.bshed companies continue to (ay 
efann™Hl ,, T"l'S 7^ *"Kh dividends one even distributing 20 per cent,ml m I d but decreased premium „s shareholders Hut present-day returns

mole lielnnd ^ largely from interest on investment accumulations,
or more behind those of 1907. not from current underwriting operations. Share!

In some degree the 1908 showing was adversely holders’ consistent self-restraint in years irnst 
atlectcd through the changing of previous years’ resulted in building up the strong reserves which 
losses into the twelvemonth’s accounts this being have brought to leading British fire offices their 
specially the case with litigated Valparaiso ai d two-fold 
iamaica claims

conic

reward : reputation for unrivalled 
strength, and a dividend-earning power that 

General trade and manufacturing conditions, at lean years cannot 
home and abroad, naturally interfered with I nisi- strengthening process still 
ness volume and results. Increased

even
seriously impair. And the

goes on.
... , „ , coni|>ctition Upon companies such as these the new British

w'ltlnn fire office ranks was another factor This insurance bill will have little practical bearing 
obtained particularly in San Francisco, where The publicity of accounts which it requires of all 
lapse ot tune and an improved water system have I fire offices ran furnished without misgiving.

WORLD-WIDE FIRE INSURANCE BUSINESS DURING 1908.
Of the Eighteen British Companies which Transact Canadian Business.
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The General Financial Situation.
NEW DOMINION LOAN ISSUED FOR £6,500,000.

Favourable Terme Secured—World's Money Markets 
but little Disturbed by Mouth-End Requirements 
—London's New Capital Issues for the Half-Year.

July 1 requirements did little to disturb monetary 
ease, and dividend disbursements bave lowered rates 
todav. At inid-week—on the very eve of what is 
ordinarily somewhat of a half-yearly strain—the 
London open market rate was l t-2 p.c., as compar­
ed with 1 1-4 a week earlier. Short bills and three 
months’ bills were at I to t 5-8. The Bank of 
England rate remained unchanged at 21|>cr cent.

On the Continent the Paris market rate remained 
at the 1 per cent, quotation of the week before, 
while Berlin had actually cased somewhat to 
2"s per cent. Bank rates remained at 3 and 3D 
per cent, respectively at the French and German 
capitals.

In New York call money ruled at I I4 per cent., 
being no higher than the week before. Time loans 
were: 60 days, 2 to 2'4 per cent.; 90 days, 2,4 
to 2la per cent.; six months, 3 to 3'4 per cent.

Pending month-end needs for July disburse­
ments tlie New York Clearing House banks fur­
ther decreased their market loans. Aggressive stock 
market interests appear to be biding their time 
until the turn of the half-year. Bonds, however, 
have shown increased activity on account of divid­
end and interest re-investments.

Last week's increase in New York bank surplus 
$9,776,000, making a total of $38,207,250. 

Trust companies, however, increased their loans by 
$5,875,200, and as they failed to add to their cash 
holdings their reserves decreased. State banks, 011 
the other hand, added to their surplus. To-mor­
row’s figures will reflect the July 1 demands, but 
the indications arc that the surplus will not be 
nearly wiped out.

And once the paying out of $185,000,000 or so 
of interest and dividend disbursements is accom­
plished, marked case may be looked for 
though the Secretary of the Treasury has called 
for $25.000,1**1 government deposits from the banks, 
$i>,000.000 to be returned on July 15th, and $16,- 
000,(xx) on August 15th.

THE LATE WILLIAM C. McINTYRE.

Montreal social and business circles were deeply 
shocked bv the sad accident at Dixie, which caused 
the death of Mr. W. C. McIntyre and the serious 
injury of Mr. William S. Weldon, Mr. Percy Cow­
ans, and the chauffeur of Mr. McIntyre’s automobile. 
Besides occupying a high place in Montreal society, 
Mr. McIntyre was one of the best known business 
men of this city and universally popular.

He was president of McIntyre, Son & < <>., Lim­
ited; president of the Mount Royal Spinning Com­
pany- president of the Canadian Transfer Company ; 
director of the Mols.ms Bank; vice-president of the 
Dominion Bridge Company; director of the- Struc­
tural Steel Company ; president of the W indsor 
Hotel Co., and actively connected with the Robert 
Syndicate- He was also director of the Yorkshire 
insurance Company. I he energetic and able man­
ner in which he took charge of the great business 
interests the responsibility of which devolved upon 
him at the death of his father, the late Mr. Duncan 
McIntyre, was greatly appreciated in Montreal 
business circles. His loss will be seriously felt by 
all the boards of directors of which be was an active 
member, lie was recently elected to the board o[ 
the Yorkshire Insurance Company which by a lam­
entable coincidence has lost two of its three Cana­
dian directors within a week, the late Senator ,Tht- 
baudeau having been one of them. . ..

There will also be much sympathy with Mr 
Weldon who has been singularly unfortunate in the 
matter of accidents, but who is doubtless infinitely 
more distressed bv the death of Mr. McIntyre than 
by his own injuries. And needless to say great 
svmpathv is also felt for Mr. Percy Cowans who is 
reported" dangerously ill as THE CHRONICLE goes 
to press.

was

J* J»
LAW UNION A CROWN INSURANCE COMPANY.

The Law Union & Crown Insurance Company, 
deposit at Ottawa, for 

icrat-

even

having made the necessary 
its accident branch, will shortly commence ot 
ing the business of Personal Accident and Liability 
business throughout the Dominion. Two officials 
from the head office arrived in Montreal on Monday 
to take charge of the business, Mr S. Matthews 
and Mr. Win. D. Aitken. The former has been ap- 

for Canada, and the latter assis- 
Thc head offices for Canada arc 112

Gold Export» fromForrlgn Exchange Still Fi
New York.

Foreign exchange conditions continue such as 
to facilitate gold exports from New York, and with 
this week’s shipments the total outgo since Jan­
uary I, runs well over $60,000,000. I hat this 
has been possible without perceptibly disturbing 
New York's monetary ease has been due to the 
fact that receipts at that market from the interior 
have exceeded shipments by some $100,000,000. 
And for this reason close observers have not been 
anticipating any pending advance in rates, aside 
from the passing month-end rise in call loans 

Increased vitality in the iron and steel industry 
the most encouraging feature in the United 

States industrial situation during May. And June 
has shown continuance of trade quickening in this 
res|iect Rads and rolling stock are lieing more 
largely ordered by the railroads, while structural 
requirements in connection with general building 

I ojicrations continue active

pointed manager 
tant manager.
St James St., Montreal .

* V*
A RECENT Meeting of the Toronto Life Under­

writers’ Association was addressed by Mr L K. 
McMaster, chief inspector of agencies for the Can­

ot the favourable heldada Life. In speaking 
Canada offers life insurance, Mr. McMaster pointed 
out that the number of new policies taken up and 
paid for in the year 1908 was only about 200,000 
so that in that year over 1,500,000 of males of 
insurable age in Canada took no insurance what- 

lle reminded his hearers that there is room 
for enormous expansion in the amount of life in­
surance carried in this country, and increased 
public confidence in life insurance will doubtless 
result in a marked increase.

was

ever.
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From Across the Lin
CONFLAGRATION HAZARD IN NEW YORK.

Interference with Proposed Building Code by Civic 
Politicians—Provident Savings Life to Resume 

Business—Pittsburg Life Admitted to New 
Yorb—Forthcoming Conventions—Special 

of THE CHRONICLE.

Nrw York insurance men arc rapidly awakening 
to the fact that there is a severe conflagration 
hazard in this city, and that should a sweeping 
fire start in the congested value district, it would 
doubtless result in hundreds of millions of loss 
and probably seriously impair all the insurance 

j companies interested, in spite of the fact that many 
have cut down their lines in the districts where 
this hazard appears to exist. This fact is of 
especial interest just now while the building code 
is under consideration and while the passage of 
the code in the form originally intended hy under­
writers is in great doubt and [icril by reason of 
unscrupulous politicians who to a great extent 
manage the affairs of the city. The code as 
originally drawn up amply provided fireproof 
buildings so far as possible, and also for such 
arrangements as would prevent the spread of fires 
from one budding to another. It also dealt with 
projier materials to be used and with building 
matters generally in such a way that the fire under­
writers' interests would have been protected so 
far as possible. However, the private interests of 
the politicians have stepped in and have threaten­
ed to defeat the passage of the code in the form 
provided for.

It must lie remembered that while New York 
has been a comparative gold mine for the fire 
insurance companies for a number of years, pro­
ducing a great premium income with comparatively 
small losses, it cannot be expected that this con­
dition will last forever. It is, therefore, all the 
more necessary that the subject of proper buildings 
and building specifications be rightly dealt with 
at the present time.

Caauftltr and Life Company Items.

The casualty companies arc wondering at the 
apparent falling off of their business, which how­
ever has been profitable owing to smaller loss 
ratios. The reason probably is that while “pros­
perity" has been preached for a year or two no 
real prosperity has actually arrived, and in the 
scarcity of money it is more difficult to secure 
applications. This is true also in the life and fire 
insurance business.

An item of interest to the life insurance fra­
ternity is that the Provident Savings Life Assur­
ance Society, after having suspended business for 
a year and a half on account of being impaired 
as to capital, is about to resume on July I, and 
will enter some ten or a dozen states. President 
Rittenhousc has been devoting his attention to 
getting the company in good order, and it is cx- 

SS. Mcgantic. He peeled to begin with ample reserves and capital un­
impaired, together with a fully paid surplus.

As a result of conferences covering several weeks, 
arrangement for the reinsurance of the policy 

obligations of the Washington Life Insurance 
Company in the Pittsburg Life and Trust Com-

C.aidi» Bn.iB.es Comdltlon. and Crop Onllook.

Indicative of the steady improvement in Can­
adian business conditions during recent months 
have lieen the gains in earnings made by the Can­
adian Pacific Railway. There is every likelihood 

.that the fiscal year ending with June 30, will show 
net earnings over one million dollars greater than 
those of the preceding year. Figures for the eleven 
months up to May 31, show gross earnings of 
$69,763,167 as against $65,828,338 for the 
responding |ieriod of the preceding year—an 111- 

of $3,934,829. For the same months the 
net profits were $21,067,148, as compared with 
$20,116,870 the year lieforc an increase of $95» 
278 No less than $245,365 of this gain was made 
during May, the gross earnings for which month 
were $6,420,640 with net earnings of $1,028,069.

Crop prospects the whole country over arc 
tribut mg to business improvement, while activity 
in the dairy business is a present factor in general 
trade betterment. The banking situation is,_ of 
course, duly affected thereby, and the June Gov­
ernment statement is likely to show considerable 
increases in current loans, as well as further growth 
in deposits. It has been commented upon that 

than one bank has practically ceased lending 
in the call market, for the time being, owing to the 
demands of dairying and lumber business. While 
the call loan rate, locally, remains for the most 
part at 4 jwr cent, some new loans arc being placed 
at 4'j |wr cent.

Ci id.

cor-

crease

con­

nu ,re

■urrri.fal Florin* of Nrw Government Loon.

Among Canadian financial developments of the 
past week, the most interesting has lieen the 
announcement of the new Government loan to be 
issued in London yesterday. The underwriting 
terms secured for this new flotation supply a prac­
tical "Dominion Day demonstration" of the high 
credit standing Canada enjoys at the world’s 
monetary centre. The issue consists of £6,500,000 
inscribed stock 3'.. |>cr cent, at 98'.. The price is 
generally considered highly favourable in view of 
heavy demands made of late upon the London 
market. New securities issued in the six months 
of Hy») foot up £121,000,000, which breaks all 
records. In the first half of last year they were 
£ 110,000,000, and in the whole of 1907, only 
£ 124,000,00a Moreover, there has lieen secret 
Imrrowing by Americans on bonds to an enormous 
extent, not to mention the £20,000,000 or so sup­
posed to have been obtained by New York on long 
sterling bills. Canadian securities government, 
municipal and corporation floated on the London 
market since January 1, total well over £20,000,- 
000, if this new issue lie included. 1 he l<)o8 Can­
adian aggregate, it will lie remembered, was about 
£40,000,000.

*

Mu, Robert Rickermke, M I’., Rranch Manager 
at Montreal of the Western Assurance Company, 
sail for Great Britain per 
is living accompanied by the Misses Bicker- 
dike, and will visit various places in Europe before 
returning to Montreal. The object of his trip is 
strictly a holiday. The CliRoNici.fi wishes him lion 
voyage.

an

-
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Our London Letter.satisfactory to the New York State Insurance 
has been consummated, lhe Pitts- 

will be admitted to do business in

pany
Department 
burg company 
this State.

THE RUSH OF NEW ISSUES.

lu Kaffir.—Canadian Northern Flotations—Relapse
A Fillip GItcu to Grand Trunks—Slump In Latin 
Americans—British Investments Throughout the

Notes, Personal and Otherwise.

Your correspondent is glad to report that the , 
grand jury has refused to take up again the matter j 
of the indictments of President liegeman, of the 
Metropolitan Life, and that any future action 111 
that direction will probably fail.

The well known firm of Fred. S. James N Com­
pany have been appointed United States attorneys 
for the Legal Insurance Company, Ltd., of Lon­
don.

Empire and Beyond—Tasatlon of Insurance 
Companies—Special Correspondence of

THE CHRONICLE.

The recent sharp relapse in the Kaffir market 
ap[>cars to have been largely due to events at the 
Cu|>c. An enormous bull position had been built 
up 111 Johannesburg, and some of the Cape banks,

, ... , . 1 1 1 1 not liking the way things were developing and
A desperate endeavor is being made to nom to nlake t|lclr position as strong as pos-

traction and electric risks with the regular com- . s[|J|e m v|cw 0f t|lc ncar approach of half-yearly 
panics and prevent them, if possible, from going balance sheets, called in a large portion of their 
to the London Lloyds and unauthorized concerns. lun(ls pjlc saics from the Cape frightened weak 

flic convention season is now approaching, and speculators here and on the Continent, with the 
we arc able to mention a number which will short- r(.su[t t|uq sjiarCs were thrown upon the market in 
ly take place: On July 13. the National Associa- cnormous quantities. The market, no doubt, is all 
lion of Accident Underwriters, at Niagara falls; tjle healthier for the clearing out of all these weak 
early in August the Detroit Conference of Indus- speculators, and it is characteristic of the con- 
trial Accident Companies, somewhere in the neigh- flt]ence |c|t by people in the future of the Rand 
bourhood of Detroit ; August 24, the National uidustry itself that the question is now being asked 
Insurance Convention of Insurance Commissioners w|,cthcr the fall has not been overdone. There 
at Colorado Springs;, on October 7-9, the American a.,.icars (0 |,c an impression that it has. 
l ife Companies at Cincinnati, and at about the n.w i.™«,
same time the meeting of the Western Union and 
also of the Eire Underwriters’ Association of the 
Northwest, the latter of which will lie held at 
Chicago. Querist.

New York, June 29, 1909.

Promoters and issuing houses began the week 
on Monday morning.bv issuing eight prospectuses 

The combined capital represented by these docu- 
incuts was well over three millions, while further 
issues which have since seen the light bring the 
week's total to well over eight millions, these 
issues arc curiously diversified in character ; home 
industrials, rubber companies, North and South 
American light and power propositions, and rail­
way companies in such widely distant countries as 
Canada, Argentina, India and ( hina, all being 
represented. It says something for the digestive 
powers of the British investor that the lists for at 
least two of these issues could be closed long be­
fore the time fixed. One of these was a small

bonds

ABLE TO TURN AN HONEST PENNY.

In view of recent Harriman financing - actual 
or reported the following from the Philadelphia 
Post is of interest : In i</>4 lllc Southern Pacific 
owed a large floating debt mostly to the Union 
Pacific which had bought control of the road some 
two years l>cforc. Fo liquidate this debt is issued 
forty millions of preferred stock, which was sold 
to its shareholders, including the Union Pacific, at 
par. In 1907 an additional thirty-five millions of 
preferred stock was sold to shareholders at par.

The road now proposes to redeem the seventy-five 
millions of preferred stock at a hundred and 
twenty dollars a share a hundred dollars in 
bonds, twenty dollars in cash. Holders of the 
preferred stock have received regular dividends at 
the rate of seven i>er cent, a year, and arc now 
offered a bonus of twenty per cent. On this basis 
the Southern Pacific will have paid the Union 
Pacific and its other shareholders about thirteen

Chinese railway loan —J&740»000 5 Pc-
at par. In spite of recent revelations by the well 
known Pekin correspondent of lhe limes regard­
ing the mismanagement of Chinese railway con­
struction, the success of this issue was practically 
a foregone conclusion, as 111 London these Chinese 
loans have a very strong financial backing tli.it 
lias never yet failed to make a big success of a new 
issue.

The other issue, of which the lists were quickly 
closed, was, it is satisfactory to note, that made 
by the Canadian Northern, which with its sub­
sidiaries has now about I2»j millions of bonds 

l>er cent, per annum. quoted on the London Exchange. The present
Only the other day M larrunan positively |ssur was 0f £1,200,000 4 p.r. debentures at 97'<

asserted that the Standard fine as a sort ol f0n0Wed within a few days by Canadian North- 
culmination of the dreadf Roosevelt policies prn ()nt,irio 4 n.c. per|>etual consolidated deben-
causcd the panic of 1907. We wish merely to turc stock £Soo,ooo at 9As the former bear
point out that, in spite of terrible handicaps, <hc „uarantce „f t|10 Provincial Governments of
has liccii iKissihle for a really bright man to get Allierta and Saskatchewan, the price was undoubt-

for his money in railroading r(), attractive. On the other hand, the
British public will have nothing to do *'th the 
del>cnturcs issued by Mr Selbridge, of ( Incago, 
on his new store in London.

fair run
GEORGE R HUNTINGDON, general superintendent 

of the Soo Line, has been appointed general 
ager, effective July I.

man-

- ~

zr
E-



,,s4 THE CHRONICLE July 2, 1909

I urkcy, New Zealand, Denmark and Finland 
are all cx|iectcd to lie making issues before the end 
<'f the half year, the two latter taking place re­
st ie< lively in France and Germany. Since Mr. 
fielding arrived, there has been a recrudescence of 
the talk almut a large Dominion loan. There 
ap|tears to lie an impression abroad that this will 
lie "new" borrowing; apparently the fact that the 
bill passed at Ottawa in May authorized the bor­
rowing of a sum not exceeding $50,000,000 largely 
"to redeem maturing loans” has lieen overlooked 

Bnllleh Sentiment in Grnnd Trunks.

I lie announcement that the new Grand Trunk 
Pacific line from Edmonton to Fort William will 
be opened on August I, coupled with the news of 
the first Grand 1 runic limited pulling out of 
Winnipeg to the West, has given the Grand Trunk 
market a distinct fillip. Berlin has again been 
buying the junior securities somewhat freely, and 
these now show a distinct appreciation as com­
pared with the prices ruling at the end of May 
settlement Bullish feeling in the markets regard­
ing Grand Trunks is making distinct headway, 
thanks to the fact that about .£100,000 of the six 
months dividend on the first and second preference 
had been secured bv the end of April, leaving 
only £48,51x1 to be provided by the earnings of 
May and lime. Hopes regarding the figures of 
the May statement run high, while it is suggested 
that the situation is actually better than the month­
ly statements show. The ground for this belief 
is found in the large alterations which have been 
made m the 1908 figures, changed for the purpose 
of comparison with current figures, owing to the 
revised classification adopted by the Canadian 
Government.

I here has lieen a severe slump in the securities 
of the I at in American power group, partly owing 
to the announcement that the damage done to the 
dam at Necoxa of the Mexican l ight ft Power 
Company amounts to £40,01x1 and partly to the 
fact that carry-over facilities to a number of bulls 
have suddenly lieen cut off owing to the death of 
a well-known millionaire, who was in the habit of 
lending large sums to the Stixk Exchange for this 
|iur|xise. Operators in Brussels, also, who have 
lately lieen acquiring large "put and call” options 

exercising the "put" so that shares are 
I icing thrown on the market.

British Cx lilt h 1 A liront!

includes only that income derived from govern­
ment sttxrks, municipal securities and railways. 
Mr. Paish himself places-the income derived from 
these sources at £82,777,000; and the Commis­
sioners' rc|M>rt shows that it has been steadily rising 
for many years past. Emm 188O-87 indeed, when 
it was 44V. millions there arc only two years when 
this earmarked income from abroad does not show 
a perceptible increase on that of the previous year.

Having analyzed the accounts of more than 2,000 
miscellaneous British companies operating abroad, 
Mr. Paish finds that the income we derive from 
these is approximately £58,000,000, so that our 
total income from abroad approximates 140 mil­
lions. And this great sum does not include the 
money deposited in Indian, colonial and foreign 
banks by persons residing in this country nor the 
large amount of capital placed abroad privately.

Mr. Paish estimates that to obtain this income 
of 140 millions, we have invested abroad a sum 
of about £2,700,000,000, this capital yielding us 
an all-round return of 5.2 p.c. Of this capital of 
£2,700,000,000 nearly £ 1,700,000,000 has been 
cxjiendcd upon railway constructions, and it has 
been supplied in about equal proportions to British 
dominions beyond the seas and to foreign coun­
tries. About 290 millions, Mr. Paish estimates, 
have lieen subscribed for enterprises abroad within 
the last two years As regards the countries in 
which we are investing most largely at the pre­
sent time Mr. Paish estimates that in the period 
between July 1, 1908, and June 15, 1909, we placed 
in ( ana da £27,425,401 ; in Argentina, £24,803,- 
505 ; in the United States, South Africa and India, 

millions each ; in Mexico nearly 13 millions; 
in Australasia, over 12 millions and in Brazil, more 
than It millions.

Mr. Paish has no sympathy with those who 
decry this investment of our capital abroad as 
tending to impoverish the country. "In my opin­
ion,” he says "the growth of our trade and pros­
perity is largely the result of our investment of 
capital in our countries." The large sums of 
capital which Great Britain is now sup]dying to 
other lands will ensure greatly increased incomes 
to her own people of all ranks and classes, will 
widen the Indian, colonial and foreign markets for 
the "goods she manufactures and will provide her 
dense and constantly growing populations with 
plentiful supplies of foodstuffs and of 
tenais" Altogether, Mr. Paish’s paper was a most 
interesting and informing one, which will repay 
careful study. His estimate of our capit il invest­
ed abroad, by the way, is very close to that made 
by a careful writer in the Quarterly Review about 
two years ago.

Iuturanrr Compautra and tke Budget.

'

u

are now
raw mâ­

tiné of the most important contributions to thç 
discussion on the subject of British Investments 
abroad, which has lately become so widespread as 
to have descended from the fields of finance and 
statistics into the domain of politics, is that of 
Mr George Paish, who has just read a pa|>er on 
the subject liefore the Royal Statistical Society. 
Mr Paish is joint editor of the well-known Statist 
and his iMisitimi both as a statistician and

In the multitude of protests against Mr I.lovd- 
George’s Finance loll which are being arranged by 

as a interested parties, the insurance companies arc
financial journalist give Im>th value and authority playing a part Through the Life Offices’ Asso-
lo the estimates which he gave of the income which ciation, they will represent to the chancellor how
we derive annually from all our investments the Bill will adversely affect the ground rents and 
abroad, and the total of those investments ! mortgages held bv the companies Mortgages,

I he Commissioners of Inland Revenue in their ground rents and land and house property are a
annual rrjxirt place the amount of our income from 'erv favourite form of investment with British
abroad, so far as they are able to trace it at just offices, their interests in these directions approximat- 
nnder 80 millions They are careful to point out mg about 140 millions. Metro.
that this is by no means the total received, as it London, 19th June, 1909.

-
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The Dominion Cousus and Sta- 
Th* Crop Outlook, tics office lias issued a report 

Taxes, taxes everywhere. As though *bc cr»>j>s and live stock of
state levies were not heavy enough, l ana<la to June 15th. While farming operations in 
insurance companies in the neigh- Ml parts of Canada have Heen delayed, the reports 
lx Hiring republic have the prospect I if in all the provinces arc satisfactory. I he area 

of federal taxation as well I’resident Taft’s pro- retried under wheat crop is 7,750,400 acres, being 
posed 2 per cent, tax on corporations' net earnings 1,140,000 acres more that last year, (tats cover 9,- 
specitically names insurance corporations as subjects 502.(100 acres being 1.3ht.500 more than last year 
of the tax. It is even supposed that the term cm- and barley 1.864,900 acres or 110,200 acres more 
ployed in the proposition “cor|M>rations organized than last year. I here is some falling off in the nuni- 
for profit’’ covers not only joint stock insurance her of cattle and sheep owing to the drought of last 
companies but also mutual insurance companies 1 autumn. ...................
which can be proved to have been organized as profit- I'rom railroad, milling, and newspaper represen­
taking institutions and fraternal insurance concerns tallies all over the Dominion reports as to growing 
which come within that interpretation. With this conditions during the past week have been very 
comprehensive definition, as the Weekly Under- generally encouraging. In the l nited States, 
writer remarks, it will be difficult for any insurance r, cent weather has unproved the outlook. Europe 
company to escape. In reporting net profits, returns Via and South America, however, are not likely 
to the Internal Revenue Bureau of the Treasury to have a combined crop large enough to bring ot 1er 
Department will be required to give the amount of than high prices during the previous y car. 
gross receipts, capital stock, bonded indebtedness q-|lc United States Senate seems to
and all other visible debts, and report separately the w„od p„ip. p,c suffering from wood pulp on the
amount of net receipts, after deducting their ordinary brain. On this question it
running expenses, all forms of tangible in- ,|ard, stan(j stlj] |ong enough to be counted. Its
debtedness and any actual loss that may have oc- [ jatpst decision is to admit mechanically ground
currcd in business. It is to be hoped that the In- j . frcC| ffut to authorize the President to impose 
ternal Revenue Bureau will not take the wild view a duty 0'f (>ne-twelftli of a rent per pound, dry
expressed the other day hv the New Jersey Court 'we rhf ,IU|„ wood, wood pulp or printing
of Errors and Appeals which held that the insurance [rom ;my country, de|x-ndenry, or province
reserve of a fire insurance company "is not a debt directly or indirectly restricts the exporta­
nt the company within the meaning of the tax laws 1 (j(|n these articles. This is a ridiculous applica- 
and therefore the reserve asset is not exempted t|on 0f t)le homeopathic principle of siwilin simili- 
frorn taxation.” j curantur. The wise men of Washington feel

Mr. L. W. Dickson, general lmrt i,y Canada or any of its provinces imposing 
manager, Standard Life As- rcstrh-tions on the exportation of pulp to the 
surance Company, Edin- 1 •„.,„,i -,nrl thrv avenere themselves by

Vrominent Topics.

Taxes, Taxes, 
Everywhere.

ton.

van

Mr. L. W. Dickson. ............................,, restrictions nil Uic ................................... r—1-
Company, Edin- United States; and they avenge themselves by 

burgh, Scotland, accompanied by Air. D. Al. XI c- imposing another restriction. 1 lie more rest rut ions 
Coun, manager for Canada, arrived in Montreal tj)ey mipose on the pulp business the better for the 

Monday after visiting agencies of the Company ,,crmanent interests of Canada, 
in important centres of Ontario, Manitoba, Saskat­
chewan, Alberta and British Columbia. The busi­
ness of the Standard Life in places visited is pro­
gressing most satisfactorily. The agencies arc long 
established, and well represented. At l’ort Arthur,

another restriction. The more restrictions

oil
Monday last was the twenty-third 
anniversary of the opening of the 
Canadian Pacific Railway when the 
first train, without the slightest fuss

C. P» R
Anniversary.

X, IV u ■ a,m WC“ r7rcsclucu- ’ nr ceremony to mark an epoch-making occasion.« -r sertsrs szz.vzsa £
v* "1- "• ""““I-™" ««- rl,v'",5c'ii “
thug in the W est Americans are especially success- ' world’s greatest triumphs of cmir-
ful as farmers. He was greatly impressed with the | l,r,l%ul <m\ 1 “ , , ” , , .
magnitude of the great Canadian wheat belt be- aKp' organizat 101 . ’ ‘
tween the City of Winnipeg and the foot hills of the Matters of unusual intcrcs ,
Rockies. He is enthusiastic also regarding the en- Cornu.* Convention outside of ordinary routine 
ormous possibilities of water power in the West of Accident business, will come up at the
for electrical purposes. Underwriter,. annual meeting of the twenty-

XIr. Dickson sails per Empress of Ireland from second Convention ot the
Ouehec. International Association of Accident Underwriters

Reports of the discovery of new when it meets at theClifton Hotel, on 
Gold In and phenomenal gold fields should | side of Niagara halls on July 3» 4* .

■eshetehewnn. always be received with caution I he following papers will jo re.i< Accident
because experience shows that the “Standard Provisions for Health and An^.lent

re|x>rts considerably outnumber the actual dis- Policies," Hon. John A. Hartiga ,
coverics. The report, however, of the discovery of Insurance, State of M'nnesoia. p„li-
of rich gold-bearing quartz in northern Saskatche- ; "The Company
wan has an appearance of probability. C anadians ties, L. W. 1 cl. * I 
are only just beginning to discover Canada. ' of America.
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BANK OF MONTREAL lacoraoratod by Ad
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Capital (a// paid up), $1-1.400,000.00. RrHt, $12,000,000.00. Undivided Profits, $3.Vi,311.0S
HEAD OFFICE - - MONTREAL 

BOARD OF DIRECTORS
Rt. How 1.0*l> Stbathcona am» Movwt royal, G.C.M G . G.C.V.O., Honorary President 
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a! Manat et A. Macwidkb Chief Inspector and Superintendent of Branches.

H. V. Mbbkmth. A Mutant General Manage*, and Manage* at Montreal, 
fhes British Columbia, W. H. Stav BBT Supe* mtendent of Branches Maritime Provinces
land British ( olumbia Btan.hes K. P. Wiwblow Inspector Ontario Branches.

R. Cl abbk. Inspector Maritime Ptov nces and Newfoundland Branches.
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C. Swbbwwv Superintendent 
F. J. HVWIBB, Inspector

of Bran 
of Sot thues! a

THERE ARE 13.1 BRANCHES IN CANADA
ONTARIO—Cont. ONTARIO-Cent. NEW BRUNSWICK

ounl Foi eat 
Newmarket 
Oa k wood
Ottawa u Branches)
l-’rjb 
Peter!**»

Port Arthur 
Port Hope

Stirling 
Stratford 
St. Marys 
Sudbury 
Toronto 
Trenton

ONTARIO NOVA SCOTIA-Con
Port Hood
Wol°vfll.
Yarmouth
PRINCE EDW. ISL.
Char lottetown

NORTHWEST?
Allons, Man.
Brandon, Man. 
Calgary, Alta. 
Cardston, Alt

NW. PROVS.-Conl 
Rosenfeld, Man. 
Saskatoon Rask,
Weylmrn, Saak. 
Winnipeg, Man. (3 brs)

BRITISH COLUMBIA
Armstrong 
Chilliwack 
Under by 
Greenwood

Merritt!*

New Denver 
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Rowland 
Summer land 
Vancouver#a Branche»)
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Warsaw
Waterford

Alliston
Almonte
Be Held le 

manville 
Brentford 
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Chatham 
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Andover 
Bathurst 
Chatham 
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Fredericton 
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Hartlend 
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Moncton 
Shediac 
St. John 
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NOVA SCOTIA
Amherat
Bridgewater
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1.0
Me

Mm.
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Grandmere 
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IN THE UNITED STATES
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Dteaeronto ta.
Ita.Kdmonton, A 

Gretna. Man.
Indian Head, Sask. 
Lethbridge. Alta. 
Magrath, Alta. 
Medicine Hat, Alta. 
Oakville. Man.
Portage la Prairie. Man 
Raymond. Alta 
Regina, Sask

Fenelon Falls 
Fort William 
Goderich 
Guelph 
Hamilton 
Holateiu 
King City 
Kingston

IN NEWFOUNDLAND
St. John's—Bank of Montreal
Birchy Cove they of Islands)—Bank of Montreal.

IN CREAT BRITAIN
London —Bank of Montreal. 4? Thi 

Street, K.C.-F. W. Tavlob, M

Nel

(', Blanches) Branches)

< K V. Hehdrn 1 
New York— ( XX . A . Bog J 

f J. T. Molineui 1 
Threadneedle Chisago— Bank of Montreal J.
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Paik Bank Boston The Meichants National Bank. Bvrrai o, The Matiue National Bank, Buffalo. Saw Fbawcisco, The First National 
Bank; The Anglo-California Bank, Ltd.

Agents 31 Pine St.

.Mgr.M. G a

the Bank of British north America
Established in 1836.

Capital Paid Up - $4.866,666
Incorporated by Royal Charter in 1840.

Reserve Fund $2,433,333
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“ Bloor A I anedowne 
Trail, B. <\ 
Vancouver, B. C.

Rowland, B.C Victoria, B. C.
Roithern. Sask West Toronto, Oat.
Semons, Saak. Weeton, Ont.
Ht. John, N. B Winnipeg. Man.

44 Union Street Winvard. Saak.
North Vancouver, B.C. St. Stephen, N. B. York ton. Saak.

AGENCIES IN THE UNITED STATES.

Alexander, Man. 
Ashcroft, B C. 
Battleford, Saak. 
Belmont, Man. 
Bobcat geon, Ont. 
Brandon, Man. 
Brantford, Ont. 
Cainaville, Ont. 
Calgary, Alta. 
Campbell ford, OnL 
Darlingford, Man. 
Davidaon, Saak.

Kaalo, B C.
Kingston, Ont
I* vin, P. Q.
Ixmdon, OnL

44 Hamilton, Road

Oak River, Man. 
Ottawa, Ont. 
Paynton, 8a*k. 
Quebec, P.Q.

“ John’# Gate 
44 Market Square Rt^ton, Man. 

I/ongueuil, P Q.
Montreal, P.Q.

*4 St Catherine St

yj Wall Street H M. J. McMicmaei ft W. T. Onvvt Agents.
Saw Pbawi ia< o. iso Sananme street. J. C Welsh and A K imri awi>, Agents Chicago. Merchants Loan anu 1 rust Ce

l.ownow Haw it BBS . The Bank of Kngland Measis. Glyn ft Co.

i=s2H^ss:sSBJS$sss.'s»Ha,»sesssParts-Credit Lyonnais. Lyons—Credit Lyonnais. Agents in Canada for the Colonial Bank, London and West Indies. *
M issue* Circular Notes for Travellers available in all parts of the World. Drafts oa booth Africa and West ladles may be obtained

Nbw Yobb

St the

u
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Financial and General Items.“The Automobile Hazard," W. DcM. Hooper, of 
the Hooper-Holmes Insurance Information Bureau.

"Facing the Situation," Actuary S. Herbert
Wolfe. „

"The Perils of Peace ; or, A Safer America, Ur. 
William II. Tolman, Director Museum of Safety 
and Sanitation, New York.

“The Department, the Company and the 1 copie, 
Hon. Arthur I. Vorys, of Ohio.

"Co-operation,” Louis II. Pibcl, President Great 
Eastern Casualty & Indemnity Company.

“Advertising," C. A. Williams, of ( harlcs II. 
Fuller Company, Chicago.

Beginning this year, the International Associa­
tion of Accident Underwriters will annually award 
three gold medals (to cost $100 each) to three per­
sons who perform acts of notable heroism, in the 
United States and Canada, resulting in saving 
human life. The three heroes selected for decora­
tion this year reside in the cities of New York, 
Montreal and Milwaukee.

The Average Railroad Dividend paid during 
the last ten years in the United States and Canada 
has been about 3 per cent., as the following statis­
tics, extracted from the 1909 edition ol loors 
Manual, about to lie issued, show :

Kerning» 
per 1111 It* 

uf rnilrund 
in nperelion

Average liele
Per

1'itne'ger 
11, mile 

Peul». 
2.0112 
2.011 
2.02S 
2.012 
2.052 
3.058 
2.02S 
2.011 
2.040 
1.050

Per ton 
p mile

0.726
0.746
0.756
0.764
0.781
0.793
0.784
0.766
0.782
0.765

Die»Interest. Net.
$7,101 

7,826 
8,270 
8,696 
9 SOI 
9,248 
11,643 

10.631 
11,556 
10,543

The Annual Statement of the Home Bank of 
Canada for the year ending May 31st, shows net 
profits for the year of $83,95s lo l*'is has been 
added balance at credit of profit and loss from 
previous year of $30.953. and premium on capital 
stock received during the year of $32,078, mukii g 
a total of $140.989. Of this, four quarterly divi- 
dends at the rate of 6 per cent, per annum havt 
taken $55.4-'; $35.49» has l.een transferred to rcst 
account, which now amounts to $33.053. wmlL 
$55,630 was carried forward. , f

The bank's paid-up capital has increased from 
$804 115 to $1,000,958. 1 he circulation has risen
from $584.225 io $635.565. and total deposits have 
increased from $4.891.897 lo $5.804,5°8-

The New York Superintendent 
has transmitted to Governor Charles E. Hughes a 
report prepared by the departments auditor, J 11- 
Woodward, on the effect on the business of 
insurance of the so-called Armstrong amendments 

York insurance law. Hus report 
alleges that, while there was a notable falling off 
during the past three years in the business of New 
York companies, such falling off was due primarily 
to the disclosures of the investigation, and not to 

, themselves. With the latter view 
observers of the situation who will

$2,172
2.519
2,668
2,830
2,8»7
2,989
3.135
3,580
3,699
3,141

1 924 261899
2.444 271900
2 654.211901
2.974 101902
3.034 171903
3.314.011904
3.273.791905 3.633 991906
3.733.871907
3.503.881908

At the sixth international Congress 
Actuaries as Qf Actuaries held at Vienna from 

Social Brings. June 6 to June 30, the following 
scheduled programme must have 

given the delegates a full week. Mathematics 
evidently did not claim attention to the exclusion 
of all else :

Sunday, 6th June.—Reception by the Chamber 
of Commerce (President Ritter Paul v. Schoellcr, 
English General Consul).

Monday, 71I1 June Congress sittings commenced 
Reception by the Burgermcistcr (l.ucgcr)at 10 a.m. 

at the Rathaus.
Tuesday, 8th June. Meeting at 10 a.m. 

performance at the Ojicra.
Wednesday, 9th June.—Meeting 

cursion to Schonnbrunn (Emperor's Palace) in the 
afternoon, and five o'clock tea in the Schwarzen- 
herg Park of the Tivoli, during which there

Gala
of Insurance

at 10 a.m. Ex­

it as

a Promenade Concert. .
Thursday, 10th June —Feast of Corpus Christi 

No Congress Meeting. Arrangements were made 
the procession. Meeting at the Volksgarten 

In the evening, “Wiener Specialtaten

10 a.m. Banquet

to the New

to view 
at 10.30 a.m. 
in the Prater.

Friday, 11th June. Meeting at 
in the evening.

Sahturday, 12th June.-Final Congress Sitting

the amendments
there arc some 
not altogether agree.

On Monday Next, Alderman Lapointe will 
move that the City Council instruct the City Clerk 
to make arrangements (or polling the vote on 1 e 
referendum with reference to the proposed reform 
in Montreal's civil constitution. I he questions to
be submitted are these : «

-Are you in favour of the reduction of the num­
ber of aldermen from two to one m each ward.

in favour of a board of control elected

at 10 a.m. ,
Sunday, 13th June.—Excursion to the Scmmcring.

According to an associates! press 
Canadian Loan, despatch, the Bank off Montreal 

is having underwritten £6,500,000, 
3 1-2 lier cent. Canada inscribed stock at 98 1-2. 
The price is considered favourable and the success­
ful! underwriting of such a loan shows the condi­
tion in which the credit of Canada stands and justly 
stands ; there is none higher.

J* >
At the Annual General Meeting of the In­

stitute of Actuaries, London, Mr. George liar y 
was unanimously elected president The: vice- 
presidents chosen were, Messrs George Todd, 1 
F. ( olenoso, S. G Warner and Ernest Colouhoun. 
Messrs. Jos. E. Faulks and William 1 Phelps are 
honorary secretaries, while Mr. Thus. G. Ackland 
is treasurer.

,“Are you
'’'“Are foS favour of a municipal hoard of public 
works appointed by the City Council.

European Crop Outlook a
of the leading export firms in 

follows : "Prospects of new 
considerable anxiety. I he 

New crop is ex|iecteil to 
favour of the

REGARDING THE 
Paris cable to one 
Chicago states as 

wheat causingcrop
weather is cold and w'et. 
he below average. Changes are in 
market advancing considerably.
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ONTARIO AND NORTH WEST BRANCH
TOIONTO

HEAD OFFICE
MONTREAL BIANOHi 1 home» E. Dobble, ■••Ideal 

Secreler), Itil M. Jemaa Si.
OVKI1EC RKASCH 1 <*. E. Sword, ■•aidant Secretary, 

HI Si. Paler Si.
WINNIPEG RKANCHi A. W hlaba, Dl.lrld Secretary, 

M McGraevey him h.

TORONTOH Rltbnoad Slraal, East,

PROVINCE OF QUEBEC BRANCH
164 Si. James Si., cor. Si. John Si., MONTREAL.

A<>7

THE ACADIA FIRE INSURANCE COMPANY
ESTABLISHED A.D. CS62. OF HALIFAX. N.S.

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP.

$*00,000. 00 For Agency Contracte, Ontario and Quebec apply to 
$300 000.00 BBASCH omet , 260 ST. JAMES ST.. MOM HEAL

W J NESBITT, Supl Of Afencie.Total Cash A.aet,(aa at l)ec.;il»t la.ti S.'t7-».i»7l.(i;i 
Uncalled Capital MANITOBA. ALBERTA ..d SASRATCHEWAM

THQS. BRUCE'. Kr.idrm M.n.it-r, Bulm.n Block, Winnipcd
BRITISH COLUMBIA

100.000.00

71.210.22Llablllllee, Incl. Rrln.ur.nce 
Surplus •» lo Shareholders

CORBET à DONALD, Gen Ajenta. Vancouver.

• $ti03,3(i4 41 TülONTO ornes, 12-14 WELLINGTON STREET EAST.
BVKRVS8 H SWHATMAN. Gen. Agenta

T, L, MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident
that you ran well life Insurance If allied with the 
right Company Issuing the right kind ol a po­
licy, and are not satisfied with lhe sun ess you 
have attained In the past, fry an Iqultable 
tract. You will at once discover—
1»«i That the State endorsement ol the Standard 

Pollcv convinces the most skeptical applicant 
that Its provisions are absolutely In his Interest.

2nd! That when It Is further demonstrated that 
the Iqultable Is the strongest (ompanv In exist­
ence. the average man will prefer It to any 
other.

:lrdi That the prompt payment of all jusl death 
• T ** *he Iqultable (which Is the chief 
function of any life Insurance company I will 
enable you to secure business which might 
otherwise go elsewhere.
Iqultable representatives are making money.

lor lafaraMtlw rigRNlag la afaacj ««rail :

Insurance Company of New York

OLDEST 
IN

AMERICA

(011- STRONGEST 
IN THE 

WORLD

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to-day.

The only Company which has 
increasedits dividend scale feur 
years in succession—1906, 1907, 
1908, 1909.

GEORGE T. WILSON,
Eor terms to producing agents address ;2nd Vice-President,

The Equitable Life Assce. Society 
of the United States.

120 Broadway,

GEOBGE T. DEXTER, 2nd Vice-President

34 Nassau Strbkt, New York, N. Y.

NEW YORK.

w

LONDON &
LANCASHIRE
FIREa

INSURANCE COMPANY
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Tin: XSHuviATKD Hoards of Trade of Western 
Canada held their sixth annual convention at Sas­
katoon recently. About one hundred delegates spent 
two days in the discussion of problems relating to 
trade and transportation, and enjoyed the bountiful 
hospitality of the people of Saskatoon.

At the Recent Annual Banquet of the Life 
Underwriters’ Association, of Nova Scotia, the 
chair was occupied by the newly elected president,
Mr. J. T. Wilson, provincial manager of the Can­
ada Life. The other officers elected at the annual 
meeting preceding the banquet
Crosby, vice-president, and Mr. H. C. Evans, sec- ...
rctary-treasurer. Together with the officers the Directors of tiif Montreal M 1.1:1. Works, 
board of management include Messrs. S. M. Beard- Limited, have declared the regular quarterly divid- 
sley, E. C. Hannahan and M. C. McLennan. 1 end of 1 3-4 per cent on the preterred -lock, and

an interim dividend of 2 per cent, on the common 
The common stock dividend is virtually a

Mr. 11. S.were :

Merchandise Imports through the port of New stock.
York during the fiscal year 1909. ending June 30, half-yearly payment, 
were $8(>.oooa*x> in excess of those in the fiscal 
war 1908, while the exports of domestic goods for j 
the year were $182,000,000 less. The imports tor I 
the year just ended were $774.I25-624- Cold 
and silver imports for 1909 were about $96,000,000 
less than in 1908. the comparative figures being 
*117450.595, and $21,014,265. Exports of domestic 
gold and silver were Si08,595.848. compared with 
$99,137,001, in 1908.

Customs Receipts at the port of Montreal for 
the past month were $1,336,285, compared with $1 
oho.T25 for June. i>io8. an increase of $275,960. A 
despatch from Ottawa states that, the Dominion 
customs receipts were $4.831.658—showing an in- 
crease of $1,124,429 over June of last year. t

Chicago's closeTin RHiiAV Wheat Prices at
: $1.15 1-4 for July. $1.10 7-8 for September,were

Si.08 7-8 for December.
Wednesday closing Winnipeg quotations 

$133.14 for July and uo'i for October delivery.

Detroit United Earnings for the five months 
ending May 30. arc $2,940,573 gross and $1,1 J3.- 
041 net, surplus being $402,610. Grains over last 
year’s corresponding showing arc : $290,938 gross, 
$139,522 net and $130,941 in surplus.

were

4* *
and interest disburse-

MENT8 PAYABLE IN CANADA.
Mines for British Columbia JULY DIVIDENDThe Minister or 

has issued a report showing the total mineral pro­
duction of the province during t<)o8 to have reached 
$23,851,277 in value—considerably over quarter the 
Dominion’s total showing.

Name. Rate % Period.
„ „ „ . . Ontario L. A D.............. .1} tyr.
Rate,, Period Hell K,ute |,OHn......... 3 }yr.'
.... 1J tyr*Shawinigan Co.............. t tyr.
.... 4 int. Shreddrd Wheal. ..cm. t tyr. 
.... 2} Jyr. «• “ pf. 1
.... l| jyr* standard Trunta.......... 3
..pf. 1} lyr. Sun A Hauling S. A L. 3
..pf. if Jy Toronto Elec..............
.... 1J Jyr. Toronto Oen. Trunt.

Toronto Mortgage ...
William A. Rogers..cm. 2

" “ pf. 1| Jyr.
HANKS

TRANSPORTATION

Name
i1 all fax Elec. ..
N.agara Nav....
Sao Paulo,.....
Toronto Hail . ..
Tri Citv............
Twin City..........
Weal India Elec
Winnipeg Elec........... Jyr

MISCELLANEOUS 
Agricul. 8. A L............. 3 }> r.
Bate::::: » FSSSTL*"
ce». .hX-js ;1 kSKSAV....

b»t»c ce»»*» ««** “i; asiar.tt; i1 £
111,046.75 si,154 97 î îr,., Cru«fe ‘‘‘’ It Jr. Provinciale ....

irrr.lLCWaï;. Ï8.i Jr. **;>•;..............
i<M't Incmwe. il Vr I iH'iera ........

$54,310.76 Colonial fnvwi.'.2| tyr
25,330.80 4,36.i.H7 crown Reserve............ 6+9 yr BONDS

Dominion Coal....coni. 1 tyr DemeraraElec ............  I P-
Hamilton Prov.............. 3 yr. Detroit Untied..........
Huron ft Erie..............«i+t tyr- Dominion Iron.........
Landed B. A 1............... 3 4yr Halifax hie.*. ..........
LaHoee Connohdated ..341 yr Laurentide Paper ..,
London A Can.Loan . 3 yr. Mexican Elec. ......

coni. 1 tyr. Montreal L. U. A r. 
pi. 1 tyr.

.. 1 tyr. Shawinigan Co..
Toronto Electric 
Weet India Elec.

3 + 2 tyr. Winnipeg Elec..

Experienced l he Company I* ieldmex through-
of The Life Agents 1 iv:

2 tXhtma^^lmd^mCHRON^LE at $200 
Bound in leather, it is convenient and durable.

tyr.
yr.

lyr.

I
3for Can-Mr J. Gardner Thompson, manager 

ada of the Liverpool & London & Globe Insurance 
Company, who has been spending a two months 
holiday in Europe, is expected to arrive 111 Mont­
real this week.

lyr
yr.
yr. 

: yr.
yrDemerara yr-

U
yr.May. 190». 

t'.I.H'.ll 7H 
4,070.42 

1908.
$49,757 35 

20,966.73

Y'
Net..........

For Five Montii* 
Grow
Net..

n yr.
yr.
yr.

1
: yr.Toronto Bank Clearings for the six months

$520,635,652 and $602,778,817 respectively.

Owing to Severe Drought in*
Government has entirely abolished the dutvon 
wheat until September 15, or possibly longer. Inis 
means that the export of Alberta gram to*mhco. 
via Vancouver, this season will he exceptionally
heavy-

in 2 yr-
2 yr.

yr.a yr.
yr.Meckay ....

McKinlay-Derregh 
Mexican L. A P. • •- 
Montreal City A Di»... $10 ....
National Treat..............  2 _ Jyr.
Nipiwing Mines............

I at 3 yr
.lat 24 yr'

N. 8. Steel ... 
Rio de Janeiro.Mexico, the

yr;2 !2 yr
21 vr

yr2j

Agents’ Manual, published by I he

( KKOMC i e should hr I hr f,’’ ,»'.. I

336 ZâSw m.n, ......» ovr, .. ,«=
of $2.00.

The Like

Lord Strathcona Presided at the Dominion 
Dav banquet, held in London yesterdav. for Uu 
fourteenth time consecutively his Lordship proposée
the toast to Canada.

u 
u «* U
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THE
LIFE AGENTS’ MANUAL

A limited number only of the latest 
edition remains on hand.

No company representative can afford 
to be without this invaluable 
pendium of Canadian Life Assurance 
information.

Corn-

Bound in flexible leather ■ 250 pagfes 
Price only $2.00.

THE CHRONICLE - - MONTREAL

-,
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Stock Exchange Notes Traffic Earnlntfs.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
period for 1907 and iqoR were as follows :

Brand Think It am.way.

Montreal. Wednesday, June 30, 19v9.

A fair business was done this week and prices held firm 
and in several cases sharp advances were scored. Do­
minion Iron Common was again the most active security 
and on sales of over 4.500 shares closed with 44 1-2 bid. 
Canadian Pacific was steadier and Soo Common advanced 
over 2 points on sales of some 1.600 shares. Crown Re­
serve is now selling ex-dividend of 15c and closed with 
3.35 x..d. bid, equivalent to an advance of 9c for the week. 
Rio Light & Power on limited sales gained a further 4 
points to 89 1-2. Dominion Iron Bonds were traded in to 
the extent of $9^000 and closed up 1 3-4 points with 
94 3-4 bid. Montreal Power also showed a tendency to 
advance but very little stock is offering for sale around 
the present level and only 575 shares were traded in. 
Canadian Colored Cotton which has been inactive sold up 
over 54 and closed at a gain of 3 1-2 points for the week. 
The Bank of Englan i rate is unchanged.

Year to date. 1907.
Max 31............ :

Week ending. 1907. 
June 7 

“ 14 
“ 21

19(9.
$17,210 590 $14,173,085 $14,719,877 

190*
851,859 614,856
907,376 774.522
883,825 816,677
Canadian Pacific Railway.

Inert use
•646.192 
Increase 

43.450 
2'>,997 
10,194

1908

19i >9. 
688,306 
795,519 
826,81.5

Inc reals 
$3,988,000 

Increase 
202,000 
306.000 
194,000

1909Year to date. 1907.
Mav 31..............$27,687,« 00 $24,576,000 $28,564.000

1908.
1,554,000 1,222.000
1,542.000 1,172.000

. 1,619,000 1,287,000
Canadian Northern Railway.

1908.

4%Call money in Montreal .................
Call money in New York.................
Call uioner in Ixmdon......................
Bank of England rate......................
Consols........................... ..................... ....
Demand Sterling........................... .
Sixty days'sight Sterling.................

I'iie quotations at continental point* were as follows:—
Market. Bank.

1909.
1,421.000
1.478,000
1,481,000

Week « nding.

“ U :::::::

1907.ur.
in

"21..
84 3-16% 
9 1.1111% 

(I 716% 1 um-Hsp 
SHIS .700 
Inrroa». 

42,1,00 
17,800 
M3,.’100

1909.I9"8.
Mav 31............ 12,613,900 $.1,010,100 $11,229,800

1907.
208,100 
274 300 
202,1100

Ye.-tr to late. 1807.

1908. 1909
141,700 186,100
160,800 171,600 
151,200 184,500

Work ending.
June 7.................

“ 14..................
" 21 ......................

Paria ....
Biriin...........
Amat-rdani 
BruawlH ... 
Vienna....

u .1
«I21

U ;

21 4 Duluth, South Shokk A Atlantic. 
19117.
69,516 
74,386

.Montreal Street Railway.

2 3 Increase
19.284
14,764

•9.19.
62 724 
63,144

Week ending.

“ 14 VV.i ..
|9 H
4.3,435
48,480

Sumuary or Wk«N Salks and Quotations.
C.o-tn* Closing

bid. bid.
June 24th. to-day.

1824 182
1610 1384 1404 + 2|

45 601
3 112 XI) 112

420 024 XI) 92 J

Set

Increase
$68,065

Increase
3,632

1909.4Canadian Pacific...................... 470
• •Soo*1 Common....
Detroit Unite 1 ....
Halifax Tram..........
Illinois Preferred. .
Montreal Street ...
Quebec Rail way :«.<
Toledo Railways ..
Toronto Railway ..,
Twin City.................... .. ... 10
Richelieu A Ontario............... 10
Can. Con. Rubber Com.......... 275
Con. Con. Rubber Pfd..
Dom. Coal Com .. .. 260
Horn. Iron Common........... 4,510
Dom. Iron Preferred. ... 1,309
Dom. Iron Bond"...............
l.ake of the Wo its Com..
Mackav Common .
Mackay Preferrel.
Mexican Power
Montreal Power .................... 575
Nova Scotia Steel Com. ... 450 
Ogilvie Com
Km Light and Power.......... 235
Shawi ......................................
Can. Colored Cotton...
Can. Convertors.................
Dom. Textile Com...........
Dom Textile Pr-fwre,i .... |u0
Montreal Cotton....
Penmans Common..
Crown Reserve..... .

Year to «late.
Mav 31................

Week ending.
June 7................

“ 14...............
“ 21 .................

1907.
$1,334,798 $1,412,162 $1,481,127 

1907.
70,728 
72.67 0 
77,147

I9UH.

601 1909190*.
73,967
76,033
75,799

77.599
76,270
78,983

237
3,184+ 1232 217$ 218

354 55 55 Toronto Ntrixt Railway.
Increase
•110,445
Increase

4,644
3,879
6,639

I9"91234 XD 1231 .. $1,290/56 $1,371,305 $1,481,750 
ig. 1907 10*18.
,. 62.882

65.233 
68,601

Year to date.
Mav 31...........

Week endir 
June 7.

“ 14
“ 21

1907.215 1 +
1011101 I win 

76.261 
7.1,579 
76,060

81}811 71,617 
60,700 
70,030

Twin Cm Rapid Tkan.it Company.

801 88 XI) —
1191 118 XD +
71} XI) 72 XI) +
41

121} 125

125

♦ n
+ 2
■* U

II
I ncresee1909

... $2,300,118 $2,403,642 $2,631,261 $227,619
1907. BM'8. 1909

122,138 124,261 132,969
114,407 126,591 131,286
DcTaoiT Uxitkd Railway.

Y ear to date.
Mav 31............

Week en ling.
June 7...............

“ 14..............

1907.
$94,000 931 94

Increase
8,708
5,693

161 H4|
i80} XI) 80... 100 

... 150 74
+ Ï 
+ u

6866
ISM172 Increnm-

8,909
14,487
16,589

19 '9 
118 848 
146, :,02 
160,808

Halifax Ki.kotkio Tramway Co., Ltd.

Werk ending.
June 7............

•' 14. ____
“ 21..................

I 8117. 
111,229 
135,824

1908
147,757
132,015
144,219

67}67}
i125 12411.15

W + 4Ml
91

51} + 3120 60
4041 Railway Receipt".

I «1)8. 1909
.1,2.11

3,271 1,661
3,876 3,990

Havana Kl«ot«io Railway Co.
1909 

41A57 
41.157 
19,698 
17,960

+
1 XI) 71

! il
51} — ..

315 XD+ 9

50 Incrauw1807.
3,415

Week ending. 
June 7.................XD-107 195.1,426

3.910
4,164

127 248
30 174

7,510

Increaep 
6,717 
5,195 
7,685 

Dec. 271

Week ending.
June 6 »..........

" 13............
« 20..............
“ 27............

I“0H.
> J* 35, *40 

36,962 
.3 ',013 
38,231

Montkkai Bank Clearing* for week ending June 2III». 
1909, were $34,9*8,746. For the corr esponding weeks of 190* 
and 1907 they were $27.664,87'» ami $29,272,921 respectively.

Tobowto Clrakinom for week ending June 21th, 1909, were 
$26.864 939. F*»r i lie curre*|r>nJint weeks of 19 H and 1907, 
they were $19,.H 1.3,888 ami $22,427,6.52 respective1 v.

Bank Clxariso* tor the week ending June 24, 1909, 
ore $2,803,464. 

were $3,467,408.
Tiik Bank or England Statement this week shows reserve 

to have decreased bv £618,000 to £29,31* 00f 
to liabilities decreased from 61.30 p.c. to 41.89 \ .c.

* +

Montreal Bank Clearings fur June were $169,- 
011,230 as compared with $121,366,912 U>r *li'‘ 
corresponding month a year ago. f'or tlie half- 
year they were $H34,qRi,52q as compared with 
$6612,532,021 in 1908.

Ottawa
For tiie corresponding week of 1908 they

The ratio

z
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ISSUES GUARANTEED CONTRAC TS.

|UIIS H MUSN. M [) Good men, whether experienced in life 
insurance or not. max make direct con» 

I tracts w ith this companx, lor a limited icr» 
more if desired,end secure lor thcmsclx es, 

I in addition to first scar's commission, a 
renewal interest insuring an income lor 
the future ' Address the ( ompanx at us 
Ho.nc Office, No. 277 Hr cad wax. N Y.

i * mi s * m m
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VMM 1 AM H 1*0*UK
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Provincial Loan of $3,500,000.
THK GOVERNMKNT OF THF. PROVINCE OF ON-

TAR 1C), under the authority of V.hapter 8 of the Stntutea of 
Ontario, PNN, invites subscription* from the public for n loan of 
$3.500.000 on lx>nd* of the Province of Ontario, or " Ontario 
Gos'crnmcnt Stock."

The bonds xvill be dated 1st June, 1909, and payable on the lat 
June, IW, in denominations of SI.000 each, with coupons at­
tached for interest nl the rate of four per cent per annum, payable 
half-yearly on the lat June and 1st December in each year at the 
office of the Provincial Treasurer, Toronto, or at the offices of the 
Bank of Montreal, in Montreal, Canada, and in Nexv York, N. Y , 
at the holder's option. Honda will be made payable to bearer, 
hut on request will be registered in the office of the Provincial 
I rcasurcr and endorsed aa payable only to the order of certain 
persons or corporations, end on request of holders will be ex 
changed for "Ontario Government Stock " at any time.

"Ontario Government Stock " will hear interest from the 1st 
day of June. 1909, principal payable on the 1st day of June, 1939, 
and interest at the rate ol four per cent, per annum will be paid 
half-yearly by cheque on the lat day of June and lat day of De­
cember in each year. "Ontario Government Stock" may he 
subscribed for in auma of $50 or multiples thereof, and will be 
transferable in the hooka of the Treasury Department only by the 
holder or hia attorney in similar manner to transfers of hank stock.

The iaauc price during the month of June, 1909, will he 102 for 
each $100, and after the 30th day ol June, 1909, the iasue price 
xvill be 102 and interest accrued from the lat June, 1909.

ALL BONDS AND INSCRIBED STOCK ISSUED UNDER 
THE AUTHORITY OF THE SAID ACT ARE FREE 
EROM ALL ONTARIO PROVINCIAL TAXES. CHARGES. 
SUCCESSION DUTY AND IMPOSITIONS WHATSOEVER.

Purchasers ol Stock or Bonds will be required to send certified 
cheque with the application payable to the order of the " Pro­
vincial Treasurer of Ontario.1'

This loan is raised upon the credit of the Conxolidated Revenue 
Fund of Ontario, and is chargeable thereupon.

^ Subscribers should state whether they desire bonds or " Ontario 
Government Stock."

Example: A subscriber for $1.000 will have the option of 
taking either a bond or " Ontario Government Stock." 
ecriber for $750 will be given " Ontario Government Stock," as 
bonds arc only in the denomination of $1.000

A. J MATHESON, 
Provincial Secretary. 

Treasury Department, Parliament Buildings.
Toronto, 3rd June, 1909,

Newspapers inserting this advertisement without authority from 
the Department will not be paid for it.

r
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Hartford Fire Insurance Co.
HAetroan.

EAIARI IMtf t> 79»

CONN.

$i*,020,oo:t.*i
.vaei’siso. i.v

CASH ASSETS,
Surplus lo Policy-Holders,

CHAU. K. CHA.SK, 1'ra.ldmt
It M. IIISSKI.I., Vire Pn»l.i.nl KHKII'K. SAMSON, A.. I Sery. 
THUS Tl KMBm.l.. s„raurj. S. K IAJCKK, Au'-I.i.l Serr. mry

M. A. rHOMINUN, MONTREAL MANAGER
*♦ Si. Iraarol* Xavier Slreel

\ Cam. hn thi: Naituxai Depomtuky Hanks 
f'ir a return to the I'nited States Treasury «>f gov­
ernment iuthU aggregating approximately $J5<doo,- 
t*M. was marie on Wednesday. this amount nine 
millions have been called for July 15. and sixteen 
nillion f«»t \11gtiNt 15 The Treasury working bal­
ance to-dax is more than $43,000^000, which will he 
increased by the call to a|H»roximately $fi8.(XX),ooo. 
It in expected that before the coming December an 
. dditioit.il is*ue of Panama IhuuIs or the further is­
sues of Treasury receipts of indebtedness xvill be 
found iivvessarx.

(•RAND I Rt'NK net r.iruing" for May arc rqxxrî- 
rd as showing an increase of $i<>H,ooo oxer the 
1 orres|Mindtng month of ujoS

IM WATERLOO
Mutual Fire Insurance Co.

ES!ARUNHrl» IN IAU3

WATERLOO, ONT
TOTAL ASSETS Jill DEC.. I«M. SMMM.N 

POLICIES IN IOECE IN WESTERN ONTARIO OVER JO.UW

HEAD FFICE :

UEORUE IMLBEL. XUc-Prrsldrnl»R. SNIDER, Hr,.ld„I
T L ARMSTR0N0.ERANk MAIUMT.

IlIRCCtorRaii|tr

Scottish Union and National
Insurance Ce of Edinburgh, Scotland

Eelekllehei #24
. $80,000,000 

»l 464,800 
242,720 

2,670,040

Capltnl, . 
olal Asset»,

Deposited with Dominion Gov't,
Invested Assets In Cnnndn,

Norm AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAM HS H. BRKWSTKR. Manager 

A Kvaws Resident Agente,
Ml DLAWIl A SO*. ,
AllâN.UNU A KlLLAM, “ •• ,

Hxinhari Montreal 
. • Toronto

Winnipeg

PHENIX
Insurance Company

OP BROOKYN, N. Y.

ROBERT HAMPSON 8 SON, Agents
MONTREAL, OLE.

»r
>

J 
V
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List of Leading Stocks and Bonds
■ ErOITEO rot THE CHRONICLE BY R. WILSON.SMITH & CO.. 160 ST. JAMES STREET. MONTREAL. 

CORRECTED TO THURSDAY. JUNE 29lh. 1909.
|

lier cent, on 
Inveetnient
“prt

tLm

fisx 2sr
Per cent'ge 

ol Kent 
to paid u|i 

Capital
A nouai 
Dividend

Gleet He,Capital 
paid up a When dividendCapital

ilwcnbedBANK STOCKS. Fu

Ml.00
« «Asked. Bid I

155
184 183

Ner Cent.
« M

?
October.

March. June,Kept., Dee. 
•Ian., April, duly, October 
.lan., April, July, Octotier

April,4.866,fier1 2,433.83.'!
10,1100.001 6.000,000
3,96.1.6181 4.081. W
8,0004101 8,000.000

569.494 .............
1,800,000 8,800.000
2,500.000 2,180.000

9411.331 297,708
8.000.000 5,000,(«00

4,866,66*1
10,000,01*1
8,983,700
8,000,000
1,000,000
2, M*l,iN8i 
249*1,1**1 
1,016,100 
B.00O.000

1,964.960
64**1,000
1,000,000
3, MKI,l*m 

14.400.U00

780.000 
2,207.81* • 
3,000,(810 
3.01*1,001' 
1,000,078

1800,000
4.607.800 
1,928.160

800,000
504.600 
876,300

4,000.0» • 
4,867,600 
1.600.000
3.807.800

638.600

British North America....................
Canadian Bank of Commerce.. ...
Dominion............................................. J>
Eastern Township# .......................... XD

Farm —

5E
imperial
1* Banque Nationale.. .........................
Merehaut* Bank of Canada.................

SS3^.“:v:.v:.vv:::.xii
Montreal..........

1*1 (Ml 
12 '.06 
66,66

4 «

SS,:r.v March, June, Sept , De 
March, June, Sept. l*ec. 
March. June, Sept. Dee. 
Feb., May, Augunt, Nor.

ioo.ro
86.1*1
31.36

loo,00
84.00
C666

I0O.00
100.00
83.33

176.00
iff

160.00
1(*M*I

30.00
50 (81 

115 HI
16.94
27.60
20.77
25.00

11250 
45.96 
80.00 
66 22

Feb, May, Aug , Nor. 
March. June. Sept., Dec 
.Ian., April, July, October 
Jan., April, July, October 
March, June, Sept., l)ee

1,941,595 1,080.000
6,(M *1,0011 4.0UU.UI*'
14*10,0011 1.000.000

167* .62 

MO

4*78

3,500,0011 1600/00
14,400,000 11000,000

8 00 
3 96isi161

OctoberJan., April. July,
January, July.
Jan.. April, July,
Mardi. June, Sept.
Jan. April, July.ti 
March, June, Sept., Dee. 
.lan., April. July. Octeber 
Feb. May, Aug November 
Mardi, September.

4 74 780,000

sir3.000 oou
I ,(**),(**'
2.800,0011 1.250,0011
4,662,680 64161418.1
1,882,226 8,182,826

200,000 65,01*1

1,31249*1
80,00"

5,4(81,01*1
1AM

300,000

.XD 274New Brunswick...................
Northern Crown Bank .. 
Nova Scotia October

Dec.. XD
Provincial Bank of Canada...................

.IN»-
INN!

6 64124 1231Qoebee..........
Koy»J ...
Standard ....
St. Stephens
St. Hyacinthe..
Sterling.,..................
Toronto......................

Union Bank of Hallfai. 
Union Bank of Canada 
United Krnplre Bank

:::v.v.xd
i

361.045 
929,489 

4.000,<**> 
4,863,811 
1.500.OOU 
8,-201,:.9U 

603,212

78.000 
207,372 

4,800/** I 
2,000.000
1,200,000
1,800,000

Feb., May, Aug., Nov. 
March, June, Sept.. Dee 
Jan., Apl., July, Oct.
Keb.. M«y, Aug.. Nor. 
March, June, Sept., Dee.

m
7

820 ' 4 fi|

8
iso ::: »i« 7

4

MlSCELLAWaove Stocsb.

Jan. April, July,Oct. 
Cu

Mardi," June, Sept.. Dec.

«lan.. April, July, Oct. 
April, Oct.
April, October.
Feb, May, Aug., Nev.

*1849)0.000 
835.000 
635/48)

1,611,4011 Ulll>ll
2,700,0110 2,700.01*)
4,700,000 
l >52,386 

146,016,000 
1,7334100 

12,800,000
3,000,060 

18,000,000 
5,000.000 
1,866,068 

20,000,000
6,016,000 

18,000,000 
10,000,000 
1,380,000 
7,600,000 
6.000,000 
MMO 
1,600,000 
1,9004)00 
9 000,000
1,800,000 

43,437.200
10,000.000
13,585,1**'
80,838,000
10,416,000 
3,000,000 

17,000,000 
700,000 
800,000

1,000,000 
2,000,000 
7,9004*0

894,071

12.800.000
686.001)
631,000

147 145 I 11Bell Te
B. 0. Pi

laphone mo niulatlve.
1H>.

77 44 
7 44

'• IV«b» Prof- ” mu 791do H*)
do moMi N* 47 34Can. Colored Cotton Mills
eneral Kleetrle Com., 

do Pfd ..
Paetfle......................

Canadian Converters ...........
Detroit Kleetrle St .............
Dominion Coal Preferred...

do Common 
Dominion Testlle Oo. Com 

do L
Dorn. Iron A Steel Com.

do Pfd.
Dulntb • 8. A Atlantic, 

do
Hallfbi Tramway Oo........
Havana Kleetrle Ky Com.

loo
74,7004*0 ........

1,482,885 ........
146.010,000 ........

1,783,500 ....

Canada <1 too :•••. 100
lif.'l 182 J 100
out 604 {oo

... 1141 100
73 «2 100
72 71 100

106 1041 loo441 «I 100

126 126| 100

:
443 41

February, Anenet.
Jany., April, July, Met. 
Jan., April, July, October 
Jan., April, July, October

7,iSS6 ID 
5 47 4XI)

5fi 94,.XD
71, miPfd.

100
100Pfd.............. Jaw., April,"jnly, <ksteber 

Initial Dlv.
Jan., April, July. October 
Jan.. April. July. Deleter 
February, August 
January, Aid., July, Oet 
April, Oetobor.
March, June, Sept., Dee. 
Jan,, April, July, (letobei 
Jan., April, July, Oetebei 
Jan. April, .Inly,
April, October.
April, October.
March, June, Sept., Dee. 
Feb., May, August, Nov. 
Jan., July.
Jan., April, July, Oet.
Feb., May. August Nev. 
Jan.. April, July. October 
March, June, Sept , Doe

XD| iis" iisi 100
69 Sit loo
91 88 100

XD 94 921 100
xi! m m

B 21

66 ■do
16 31Illinois Tree. Pfd............

Lauren tide Paper Cora 7100
»• 7do PM..........................

Lake of the Woods Mill Oo. Com.. .
Pfd

fimo
7dodo

801 80 K»
76 74 100

60 100 
I39j 139- 100

4 9*;XD 4
4Maekay Companies Co^

ean Light A Power Co. 
i. St. Paul A 8 8.M.

6 33 
6 62

. XD Oet.• •Meal
Minn 64 '.'9Com.,...

:100Pfddo
1* m
123j 123

7
6

7

I m1 100
1 100

Montreal Cotton Oo........
Montreal Light, Ht. A P 
Montreal Steel Work, Com..

do Pfd .

4 m;
Xl> 100

7 771U0do
4 58 
6 00

11*1 21* 
10O 164
29 ....

« m

in iiii

M0Montreal Street Hallway ................
Montreal Telegraph..............................
Northern Ohio Track Co.............
North West Land, Com...............
N Seotia Steal A Coal Co. Com.

41)
6 90mo

s
mo

Jan., April. July, October 
March, September.
March, June, Sept., Dee. 
March, June, Sept., Dee.

Jan., April, .Inly, October 
.lan. April, July, Oet. 
June, Ifeeember.
Jan.. Aprii, Juïy.Oetobêr 

Jan., April, July, October

*.',000,000PM ....XD
Ogtivle Flour Mills Com............

Kir belles ArOnt. Nav. ÜO...

Sao. Paolo............................................ XD
Skawlaghan Water A Power Oo,
St. John Street Hallway................
Toledo Ry A Light Oo.....................
Toronto Street Hallway. ...

modo
6 flu 73.800,000 

2 000,000 
3,133,000

26,000,000
9,700/100
04*0,000

800,000
13.875.00i
8,000,000

101)
76 v!mo*5II mo8..‘

100
mo 4Üm96| ....
100

10 100 .....
I 64XI) 124 123J 100

t'.eoo.eoi)
-U00,0011

«0,000
$.0004*6

4 80ianSBSTS.:: 100 7 *01:::: ><*
mi 100

SU Rspid T^Lido..

do PnIkim, ......
4 *3Twin Jan.,

Jan. April. July, Oct.
May, November. * 
Jaa , April, July,Oet.

..I........100
100XI)

Winnipeg Kleetrle Hallway Oo .. XD
100
mu

1
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CloUn,
BONUS.

um | 111.

BfII T.I.phon. Co...........I .. I ..

Ubb. Colored Cotton Cc.ic' .. 100

Dominioa Coe I Co
'

07} 97
I

Ho«- Iroo AHieelCo..XC to 94

" Ind Mortg. Hdn. J .. ..
l»om. Tea. Here.~A” ...l •• OS

90} 96}

to} 95«0
«

Haiana Klectric Keilwev
Helifsi Tram......... ..  ..
KeewetiD Mill Co....................

LakeoftheWood. Mill Co ..

Lauren tide Paper Co. _XC 113

Magdalen Mend..............
Menoan Klectric I.. Co. XC 
Mn. L'l A PowerCa 
Montreal L-AKow, Cr XC

87} 80

ssaassijsi'nr
N.8.Steel Coneolidateil... 110 109
Ogileie Milling Co................ | ..

Price Broc...............................I

Rich, à Ontario............................
Bio Janeiro....

8no Paulo.

Winnipeg Klectric... .Xc| ..

94}

BBS •••••« #•••

Amount
outstanding.

$3,.763,000

1,000,000

5,000,000

7,674,000

1,968,000
768,000

1,163,000

1,000,000

450,000 
8,311,661 let Keb. let Aur 

600,000 let Jan. lit Jcly 
160,000 let Mcb. let B.-pt

1,000,000 let June let Dec,

1 Jan. 1 July.

30 J une 30 Dec. 
I Jan. I July.
1 Feb. 1 Aug.
I Jan. 1 July

1,036,000

267.000
6,000,000

11,000,000
6,476,000

1,600,000 j M«y mp».
1,181000 I I July.

I Jaa. 1 July.1,470,000 

1,000,000 I June I Dee. 

1,000,000 1 June 1 Dec.

I Mob. 1 Sept. 
1 Jan. 1 July.

1 June l Deo.
1 July l Jan.
2 July 21an.

323,146
13,284,000

6,000,000 
l 1.000,000 
I 3.000,000

Much dtteirableterritory 
in unoccupied, ready lor 

who ran demount rale 
their capabilities. Policy 
plane recently reviwd, 
thoroughly in accord with 
new laws, with reasonable 
premium rates and liberal 
values and rights.

Many Good Places men

art waltleg 1er the

RIGHT MEN.
Art Yea One of Them T

Union Mutual Life InsuranceCo.
PORTLAND. MAIN! 

HENRI E. MORIN, Chief Agent fer Canada, 
151 St. James Street, MONTREAL

Fbbd K. Eicbabm, Pre*ideal

Agencies In the Western Division, Province of Quebec aai 
Baatera Ontario, apply to WALTER 1. JUBEPH, Manager, 131 ÊL 
|aaae* aireeL Montreal.

For

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers and 
( or pore lions against loss through the 
défaitation of trusted employees. • Bonds 
tor legal purpo 
Liability Insurance.

Mual„al -

W. Mays* McCombe •

ses. Administrators* Bonds

Cauda Life Bldg-

Datent
Matarlty.WkMhlmM REMAKESWhere internet payable

Bk. of Mon Inal, Mil. April lit, 1915

m April lad, 1911

« April lit, 1940

Bk.of Montreal, Mil.. July lit, 1929

BIr.ol Montreal, Mtl.
Royal Tru.l Co., Mtl

Redeemable at 106 an d 
Int. after May lut, 1910

$250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par al 

ter 6 year*. 
Redeemable at 106 and 

Interest.

eeaaateeee.eeee

March let, 1926

«

51 Broadway, N. Y.. |»L 1»»1
Hk. ol Montreal. Mtl. J»ny. Int, 1916 
Royal Tru.l, Mil.... Sept- 1»1«

Mrrchaota Bank of 
Canada, Mootrml.. J„n« let, 1913 

Bk of Montreal, Mtl.. Jany.lnd, 1920

Redeemable at 105

Redeemable at 114

• July let, 1936 
Feby. lit. 19.73 

» Jany. l.t, 1932 Red «enable »l 105 an 4 
InL eflar 1911.

Mey Int. 1912 
U.B.of llalifni or B. July lot, 1931 
of N.S.Mtl.or Toronto. Redeemable nil 10 and 

Intereel.
Redeem.blr at 116and 

Int. after 1912. 
Redeemable at 105 end 

Interest.

July let, 1931 

Bk. of Montreal,Mtl.. j„|, 1,1, 1932

.. June let, 1926

••• eat# aaeaaaeaaa
»••••• •••• ............... Jany, let, 1936.
• Mill 44 ••••••••

• eee•••••• ••••

C. B. of C., London 
Nat. Trust Ca, Tor. June lit, 1919 

Bk. of Montreal, Mtl.. Jany. let, 1927 
do. Jany. let, 1935

iriatl

SmtmnAmrnran
Unsiinmnr tumping 

Mroferti
STATEMENT JANUARY I. 1009

CAPITAL

$1.300,000
ALL OTHER LIABILITIES

5
SURPLUSNET

5.467.353
ASSETS

f y

AGENCIES THROUGHOUT CANADA

l.t UcL l.t A pi.

2nd A pi. Ind Dot

let Mey lit No*.

1st Jan. lit July.

lot A pi. Int Oct 
1 Much 1 Sept.

THE CHRONICLE. July 2, 1900004
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British American 
Bank Note Co. Ltd.

THE NAME IS
THE GUARANTEE

HEAD OFFICE :
Wellington Street, OTTA WA, Canada !

menti of A Monetary value.

The Work executed by this Company u accept» d by the

LONDON. NEW YORK. BOSTON
•od other Stock Exchanges.

BKAHCH OFFICES 1 

O BLEURY STREET. - 

TRADERS' BANK BLDQ.

MONTREAL 
- TORONTO GRANULATED SUGAR

RADNOR ■ ■ ■

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.’’

The Lancet, London, Eng.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREALBÀDN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases66

FOR VARIETY OF 
SECTIONS. 
ARTISTIC 
EFFECTS. 

MECHANICAL 
FEATURES. 

WORKMANSHIP 
AND FINISH 

THE
•« MACEY -

LEADS THE

WORLD.

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER

Ibaa Ihe type ol 

SECTIONAL 
BOOKCASES

which ha» herelolore 
bee a oa «be marbel.

OUK “ MACEY" BOOKLET SENFREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED.

. : General Ollices. WOODSTOCK. ONT.
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ESTABLISHED 1825.

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HE AO OFFICE FOR CANAOA : MONTREAL.

INVESTED FUNDS... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN DRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

$60,000,000

17,000,000-

7,000,000

7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada hy com­
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

WM. MACHAI. Manager. J. II. LARELIK, Assist. Manner,

The Federal Life Assurance Company
-----------Head Office, Hamilton, Canada.

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

$4,184,856.65

303,743.23
20,128,400.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.



OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1908.
SUN LIFE

$29,238,523.31
2,596,303.95

4.118,491.91
6,949,601.98

-119,517,740.89

ASSETS .................................................. ■ •
SURPLUS over all Liabilities & Capital, Hm. 3.1 & 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 -
ASSURANCES IN FORCE -

Write to Head Office. Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Imperial GuaranteeThe Manufacturers Life AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO.

has many good openings 
for wide-awake fieldmen ACCIDENT.

SICKNESS.
IMPERIAL

PROTECTION
Business in force, over $55,000,000

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company................................
If you require an Agency write us. . .

Head Office:
- - CANADATORONTO

A. L. DAVIS,£. WILLANS,
(''entrât M»n»ger.Assist- Gent Hangr. J Stcrtfry.

Or CANADA
Incon*>ra<ed by Special Act 

of Dominion Parliament.

Capital $1,000,000

Agents Wanted In 
Unrepresented Districts

1‘BKSIIMtNT
How. J. K STRATTON 

Managing Dibkctob 
J. K. McCUTCHKON

It kao Orrurs

Home Life Bld|.,Toroe|o

—Home Life AssociationMETROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company. ) ___________

$236,927,000

9,960,000

$16312,000

Assets---------------------------
Policies in force on Dec­

ember 31st, 1908 -------
In 190811 Issued in Canadi

Insurance tor —..... .........
It has deposited with the 

Dominion Government, 
exclusively for Canadi-

____$5500,000ans
There are over 500,000 Canadians insured in lhe

METROPOLITAN.

Home Otlice : 1 Madison Ave., New York City.

n
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, A.I.A., r.C.A.- Managing Director 

W. ». TAYLOR, B.A , LL » Secretary
1 9 0 8.

$1,897,078.68 
9,690,6118.09 

876,614.16 
664,991.or, 

40,610,691.00
For Information respecting Agency opening» write, T. <». McCONHKY, Supt. o( Agencies

Total Oath Income..............
Total Asset*.............................
ATet Surplus.............................
Payments to policyholders 
Insurance in Force.............
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ROYAL-VICTORIAINVISIING MONEY 
In an I mlmuncnt Polie v Issm-il hy

Life Insurance Co.THE IMPERIAL LIFE
HEAD OFFICE MONTREALASSURANCE COMPANY

is //A# buying a Government Bond on easy pay­
ments-only botter—/or on Imponol Endowment 
not only provides for your own future if you live, 
but ejfordt immediate protection to your hetra if 
you d<e■ Apply for rotes and additional infor­
mation to

JULY 1st I9PB 
Reserve Liability accrued on Policies 

in Force - >590,000
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000
Annual New Insurance

■

H. LiROY SHAW, - $1,000,000
- $5,000,000

Provincial Manager 
Montreal, Que.1 ivrarooi. a 

LONDON MilKItl nid<. nsurince in ForceJ BOARD OF DIRECTORS.
rr..li.»l I

Jamkm Cratiikhn.C imXVN LIFE INSURANCE CO.
Vlce-Freeldenla 1

Hon. Kobt. Mace at.low fremlums Hlihrsl (iuaraslrfs-1 slesdeA Insuraste 
Automatic Nnn-lorlrllure All Modern Prrtllrtfn 

to Folio holders

liberal < oatracls Aselleble to Reliable and Frodut the 
Arfrnts.

1 Ion. L. J. Foncier.
Medical Director t

T. G. Koddice, M l)., F.R.C.8.
Datid Mokrk «, («AftPAiin I.rMoine, Charles F. Smith, 

UeoRoe Cateriiill, A. IIaio Simh.
General Manager s

David Bures, A.I.A., F.S.8.
WM. (. STRONti. 

Provint tal Manage r
tbPNtrs. < ommmial Union hldg . 
234-23U St lames M. Montreal.

The National Life Assurance Co.
- - OF CANADA.-------------

requires a few flood Agents in the Province of 
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will 
be offered.

The General Accident
Assurance Company

of CanadaApply with Terences to 
ALBERT J. RALSTON, Managing Director, 

National Life Building.
25 Toronto St., Toronto, Ont.

Or to the Branch Office, 286 St. James St. 
MONTREAL. Que.

TORONTO, ONT.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-MILLER,
Menedece tor Ceoede

General Agents fot PROVINCE of QUEBKC

ROLLAND, LYMAN S BURNETT,
The London & Lancashire

MONTBEAL.

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
----MB.om in Tint-----

Commercial Uolon Assurance Co., Ltd. of London, Eng. 
Totnl Fonda Exceed - $16,210,000. Security Unexcelled

.... CANADIAN BRANCH I ....
Corner St. Ornes à IcGIII Streets,

T. L U0RRISEY, Manager.

Wt porlliuUrlv dexlre Representatives for the 
(tty of Montreal

H. Hal Brown.
Ornerai N«Mf<r for taaada.

I’. J. Alhmat.
fhtef Afcnt. Montreal

Head Office 1 164 St. James Street, Montreal
■ontreal

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Mine for Ordinary Insurance
Our Salary and Commission Contract offers exceptional 
opportunities for men who can produce both Industrial 
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. I elon Lite Building. TORONTO.

nL3
47 Hranchet is Canada, from Vancouver to Halifaa

L
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 5

OF LONDON, ENGLAND n » »Il II H

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123.00

STANDS FIRST
I» tkc McraMv ol Ils Put- 
Icy Centred!, hi flaaaciel 
•trenftli, end l* the liter­
ally of Its loss actttemcals

iki Moat Liberal Policies Issued

Offices: MONTREAL • TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

First British Fire Office Established in CanadaI

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D, I8U4

Phoenix Assurance Co. Ltd,
OF LONDON, ENGLAND.

With which i. Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INC”' RPORATED IMJ.

HEAD OFFICE: TOBONTO

Reliable ProgressiveOld
. % 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DIRECTORSt
Established 1H64.V. t. ttOUL a JOHN HOMUN 

H.C., IL.».. Vke-Presie<Bls 
AUGUSTUS MYEHS
kkkukkh: nicholls
JAMES KKRH 08BOHNK 
81H HENRY M. PELLATT 
K. H. WOOD

Hon *0. A. lOX.PresMcat
RoBT. BK'KKhhlKK, H P. 
K W COX 
[>. 8 HANNA 
ALEX LAI HI»
Z. A. LASH. K.C.
GKO. A. MURKOW

New York Underwriters
Agency.W B. MFlKl.lt. Managing Dlrwtor

r. a. sms. s.cmr, Policies .ecured by Aeaet. - $18,920,608Wi B. MEULE, tie.. Mneei.r

EVANS a JOHNSON, General Agents 

26 Si. Sacrament Street
PROVINCIAL AGENTS.

MONT DEAL:: J“‘ra ttSSw. ,NO W*25ffl:w.
ïnüK."m.Ï Nl,,TO'*1 WM'™. h*i“"a.

""hÏMo,.";.-.'!'K. .

1Canada Accident T. D. RICHARDSON, Sept, for Canada, Toronto.
Assuramce Company

MONTREALHead Office, ti

CAPITAL, $500,000
The Continental Life Insurance Co.

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE.

sunscaincD cantal, si.ooo.ooo.oo
TORONTOHEAD OFFICE,

Km. JOHN 08YDEN,
CHARLES H. FULLER, SECRETARY k ACTUARY 

•— VaCenC*e*pRoVl5ciAL ‘maNaOCAS*1* AQtNT8.,nd
Liberal Contracts to Flret-Clase Men.

• Apply GEO. ft. WOODS. Maaaglad Dlrecloi

• n ' 1I
PRESIDENT

E WILeOMUSMITM, T. M. HUDSON, i
V>



THE Canadian Railway Accident Insurance Company
____ _____OTTAWA,-— ‘

Authorized Capital 
Subscribed Capital

D. MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS' LIABILITY

CANADA. ■ —
$500,000,00 

250,000.00
JOHN EMO, General Manager. 

anil
ELEVATOR LIABILITY

INSURANCE

H. W. PEARSON, Secy.-Trias.

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSI 

Bank of Ottawa Bldg.,
82 Prince William »t.,
II* KlngS.W.,
It W. Main St.,
317 Portage Ave..

Imperial Block,
Local Aient» at all Points.

F. Rout hier,
W. J. Ingram,
J. A. MacDonald, 
F. C. Robins,
A. Lake,
A- W. R. Mark lor, 
S. O. Timmins,

Montreal, Que­
st. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
rilgaty, Alta. 
Vancouver, B.O.

«

I
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RAILWAY PASSENGERS
ASSURANCE CO.

\\>OF LONDON, 
ENGLAND

oO"'
of Established 1849

xtt»t EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8., 
F. H. BUSSELL, General ManagerTORONTO.

TORONTO 
TRADERS HANK

UJ LOiN3

MONTREAL 
MERCHANTS BANK 

BUILDING

FOUNDED I87I

The Ocean acciden r &'Guarantee corporation, Limited.
of London, Eng. and,

Toronto.CHARLES H NEELY.
MANAGE» TOR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or Inconvenience. Yours truly

T
Manager.

London Mutual Fire 1879 • 1908

RICHMOND & DRUMMONDIO.VMU R SEMI CKNTFNNIAl.-IWlR 
RECORD of GROWTH In ASSETS.

December Dei. 1900 ttM.Wt SI December Uel. 1904 $7SS.707.U 
December Mel. |9|»| MV. WO VI December .Hat. 190S H2n.MH.27
December .list. 190.’ fVt.fiOO lb December 3lsl. I90h H47.449 KH
December .list. 1903 73b, 7% SS December 3lsl, 1907 M9U.S11 67

December 3lel. I9(M SH97.262 (N 
SURPLUS. Det ember 31st, I9W. - JMK.hM 47

Fire Insurance Company
Meed Otllce, ■ICHMOND. ()■•. CAPITAL. $260.000,

♦60.000 DEPOSITED WITH INC OOVrtNfttNT It* SCOIIITY Of 
POLICY H0LDC1S.

The Company transacts a general Pire Insurance buetnee, whieb Is 
eenUned to the Dominion ofCanada, no foreign rtaka writ tea. 

Insurance In force, 66.000.00il.HEAD orner . AJ ted A4 klad St. Past. TORONTO

D. WHIHM1LI KK, 
hec'y and General Manager

OENE1AL AGENTS iHON. JOHN DKVHKN
President

HENRY HUCNFORD. IM ST. JAMES ST. MONTREAL
Gsasiel Aient foe Onwkec

Progressive Agents wanted In all unrepresented districts.

.1. II Ew 
John J issi&rass.. ».c.

Beverley K. Armstrong, 8t John, N. B.
LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS

J. C. McCAIG. Gaaaral Masséar.

• 
i• i
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED I8S4

JAMES HAMILTON. Eiq , Muaa|trIT, HON. LORD WENLOCK, Chain»!.

Dominion. . . , . ...
APPLICATIONS FOR AGENCIES are invited from responsible pereonF.
CANADIAN DIRECTORS. - Hon. J. R. Thibaudeau, Hon. Chat. J. Doherty#Wm. C. McIntyre, E»q.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co.
TORONTO, CAN.

The Standard Loan Co.
sale detviitures leering Interest at F1VK pet cent 

per annum payable half-yearly. These debentures offer an ab­
solutely safe end piofitabfe investment, as the purchasers have for 
security the entire assets of the

Capital md Surplus Assets 
Total Assets

ALKXANPBB SUTHB.LAND,, President,
W. S, IllNNtcK,, Vice President and Managing Director 

Heed Officer C.r. Adelaide and Victoria Sle.. TOIONTO.

We offer for

WM. GREENWOOD BROWN, General Manager company.
tl.S40.000.00
12,500,000.00GENERAI. AGENTS ;

Faulkner ft Co.. Halites, N.ACarson Bros., Montreal 
Brown Clarke Agency, Winnipeg W. S. Holland, Vancouver 
Young ft Lorway, Sydney, C. ft. 

rW. K. Rogers ft Co., Charlottetown, P. B. 1
McCollum. Hill ft Co., Regina. J. M. Queen, St. John. N R.

Geo. A. L*vls, Calgary

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street :::2

« I Id ( INVESTMENT SKCllRITIES—Suitable lor Banks. Trust Estates. Insurance 
specially : j Coropeo|eSi Investments lor Deposit with Canadian Onvernment.

CABLE ADDRESS I CHRONICLE.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con­
tracts, address—

Canada Life Assurance Co.
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INSURANCE
OFFICESUNMANITOBA

FOUNDED A P «710

(FIRE)
Assurance Company

Head Office:
Threadneedk Street, - London, England

The Oldest Insurance Ottice In the World.
Surplus over Capital and all Liabilities exceeds 

$7,04)0,000 

Canadian Branch:
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Thin Company mmmonofd biMiiefra in Cat aila by 

depoeiting $:tOO OOO with tin* dominion Govtruinent 
for aecunty of Canadian Policy-holders.

Policies Guaranteed by the Liverpool 
S London & Globe Insurance Company

For Airnrirxpply toll»*- lirait Office naSt, Jamr» *»t.. Montieel 
MB Ki.wAei» CLOVSTON, HAUT »rcsi.lrnl
j <•/ RDNKK TIlOIIFtON, Managing l>

.secret» r yH1NN1K,

MOUNT ROYAL ASSURANCE COMPANY

authorized capital, ii,we,oh
BEAD OFFICE i .^MONTBFAL

Vice-President, lion. H. B. Ralnellle 

J. E, CLEMENT. Jr.. O.nrr.l .
BeapoMlhle Agr.it» wanted In Minlrr.l «nil Province of Quebec

Prerldenl, Rodolphe Porgrt

ANGLO . AMERICAN
FIRE INSURANCE COMPANY

Head Oflice, 61-65 Adelaide ït East, Toronto

AUTHORIZED CAPITAL,
SUBSCRIBED CAPITAL.
Deposited with the Domlelow Govern- 
meet lor the prolectioa ol Polloholdera.

..THE . .

London Assurance
CORPORATION

OP ENG1AND.

$1.000,4100 
IMO.IOO 
5l,4ia4.««

a. r. M.BINNON, E.n.. Er... JOHN * r F
h. P. MiKmnon tfc Co., Toronto. JOS. N SHKNSTONK.

H. H. RECI. Meeaier.
Apvhcations f it Agencies throughout 
the Province of yurtiec are invited.

I IIENRY BLACKFORD. MONTREAL
Ornerai Agent for Province of Quebec.

INCOEPOEATKD BV ROYAL CHARTKK A.I), nso

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head OHlcc lor Canada, • MONTREAL
| Joint Manaobbs

$2,241.37»
22.437.41»

W KKNNimV
W. B. CULLKY >

tSTABLISUr U I MO»
tiiudan Investment* OverTotal funds CuredINSURANCE $8,280,742.00$85,805,000

North British and Mercantile
PHŒNIX of HARTFORD FIRE AND LIFE

COMPANY
. . $8,834,271.00
. . $03,646,03049

Total Cash Assets 

Total Losses Raid :
INSURANCE COMPANY

DIRKCTORS 
Chairman CnAti F. 6is*. FeQ.

O N. Mono -, KM*

Head OHice for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Ag.nl. In nil Cllloo and print Ipel Town» Ip Coeado

RANDALL DAVIDSON, Manager

A. Macniokb. Faq ,
blB I.BO. A. UKUMMJ. W. TATLEY, Manager.

MONTREAL
Applications for Agencies Invited.

the:

Montreal-Canada "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.Established I860

Founded 1805.
DtSECTORS—Hon. It.U. Huiler Klpblnelune Hit Dolls Marne 

Churl»» Kit.Iil« ». ». C.. Robert Slewart. A ei.uder Hog <■ 
K.d Herr,, I red K. SM de no», hoberl Brodle. WlUlem » sir.

SBB7.8a6.eeAssets
Othw'uebllltiee •103,07 i 28 

20,687.81 213,768 10 JAMES COWAN,
Fire M.nuger 

J. 0. BORTHWICk,
CâJiAdlân Sec refer»,

Head Office for Canada, Montreal.
MUNTZ « BEATTY-Besides! Agents Tereeto

ROBERT CHAPMAN,
Canara! Managar.

LANSINC LEWIS.
•344.12». 76Surplus to Pollcyholdore

Canadian Managar.
J. B. LAFLEtl, PrtaMcai.

| Had Office: 59 St. James St., Montrai

W
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“The Woman in the Case”
f5ha

Mrt\ he one's own mother. wife nr daughter, an\ 
one of whom non inn'll flu' protection wlin n file 
insurance InWESTERN

ASSURANCE COMPANY
Incorporated In 1851

$3,130,384.82
887.495.86

ASSETS, :
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,212,888.96

:
gives, anil II K therefore, theriuH, ami slioulil lie 
the pleasure of

“The Man in the Case” s
! to whom sin- lias a right lo look lor protêt lion, to 
I Insure his llle while yet In gmxl health tor her bene- 
1 fit when Ills strong arm ami ai the brain shall have 

been stilled In death.

LOSSES paid since organization ol Com­

pany, ; . $51,011,051.79

WATICHl.OO, ONT.HUAI) OKKll'K.,DIRECTORS:
Hoe.GEO. A.COX. resident 

W *. HBOC» ood JOHN HOSUN. E.C.. U.D.'
Vlee-Presidents

W. B. MK1KLK, Managing Director.
BUBT BICKKHDIKK, M.P. m 

L A. LASH, K.G.
OKU. A. MORROW 
rRKDKUlU NIUHOLL8

La w Union & Crown
Insurance Co. of London

Assets Exceed - $29,800,000.00
Over «o.oco.too Invested In Cenade.

Ki,k« arc.tiled on elinod every deacription of
I....leu Head Olltlf : lïl'sî.’jdBdl Mild, loud 8*it <*'«».

MONI Kl. Al.. ,,
Usent, wauled Ihreughont Canada J E. E DICKSON, Mur.

I). B. HANNA 

ALKX. LAIRD 
AUGUSTUS MYERS

KRRR (MBORN* i£j Sir HKNRY M. PELLATT 

E. R. WOOD

!
Hire

JAMES
K. W. COX

TORONTOHEAD OFFICE. MONTREAL PARK & ISLAND 
RAILWAY COMPANY—

I

NORWICH UNION
’ FIRE OFFICE.

I ACIHNE—From Post Office, 20 min. service; 
S.40 a.m. to midnight. From Lachine. 20 min. ser­
vice; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOL1.ET.—20 min. service, St. 
Denis Street, from 5.20 am., and from Hendersons 
Station from 5 4» a.m.; 40 min. service from 9-4° 
to 3.40 pan. ; 20 min. service, 3.40 V-n>: to 8 20 P m ' 
40 min. service, 8.20 pan. to ,2.20 tmdmght. Last 
car front Sault: 12.40 a.m.; from St. Dents St., 12.20

rOUNDtD 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
a.m.

MOUNTAIN.—From Mount Royal Ave., 20 min.
From Victoria Avc.,

JOHN B. LAIDLAW, Manager 
JOHN MncEWEN, service. 5-4° to 11.40 p.m.

Westmoimt, 20 min. service, 5.50 a.m. to 11.50 p.nt.
CARTIERVILLE.—40 min. service from Snow­

don’s Junction, 6.00 a.m. to 12.00 p.m. Front l ar- 
tierville, 5.40 a.m. to 11.40 pm. Subject to change, 
without notice.

SUPERINTENDENT AT MONTREAL

LOVELL'S

Gazetteer ot the Dominion of Canada THE LIFE AGENTS' MANUAL.
The Twelfth Edition ol thin publication forme an 
up-to date an.l invaluable Compendium of Canadian 
Lite A evil ranee information. It contain, premium 
ratee an.l policy condition, of all contract, ieened in 
Canada, togeiher with a world of other information 
indi,pensable to office Half and field force alike. 
260 Pagee-61 In 1 <1 in—Healble Leather.

NOW RFAOY l*RI< l $2.00.

Containing Ihr latent end mo«t authentic 
description of over

14,850 CITIES, TOWNS, VILLAGES AND PLACES
■ *">- -SlMaL-WiSR

ATIN ANU UN11AVA.

f
!,k 7uHk P*OliVuC.WKST tk*i 
I kanklin. mackknzik. kkkw

together with

N EWFOUNDLAND
and of over

- MONTREAL. |

—J
3,000 LAKES ind RIVERS, with 1 TABLE ot ROUTES

Free by lie II.
John Lovell » Son, Ltd., Publishers, Montreal.

THE CHRONIGLE,Price «6.00.

■

im -wl.

OF CANADA.

-



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets emceed 
Canadian Investments exceed 
Claims paid exceed - *

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DIII C(OIS i

$.1.1,000,000 
4,000,000 

230,000,000

I. GARDNER THOMPSON. Resident Manager

J. W. BINNIE, Deputy Manager
SIR HOWARD CLOUS TON, Hurl., Chairmsn

r W. THOMPSON, *••!■
SIR ALBXANDKK I.ACOSTB

OHO K. DRUMMOND, H«q. 
IAMBS CKATMKKN, t!«,.

The Northern Assurance Co. u^ted&

m ut m "Strong as the Strongest"I ■u> Capital and Accumulated Funds, . . $49,490,000*
Y Head Office for Canada, 88 Notre Dame Street West, Montreal.«

ROBERT w. TYRE, Manager.

ACCIDENTFIRE MARINELIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$11,7.10,000Capital Fully Subscribed 
Life Fund (In special trust for Life Policy Holders) 17.S14.400

«1,350.000 
NH,550,000 

1,107,640

l « i/

Total Annual Income, exceeds 
Total Funds, exceed i 
Deposit with Dominion Government t

Head Office Canadian Branch ; Commercial Union Building,
Application» lor Agencies solicited in unrepresented districts*
W. S JOI'LISG, Supt. of Agendo*.

ttI
i

I
232-236 St. Jamos Street.

MONTREAL 
J. MCGREGOR, Manager

Canadian Branch

<
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!

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
■ Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch : Head Office» Guardian Building, MONTREAL.

H. M. LAMBERT, Manager.CANADIAN TRUSTEES I
W. M, Ram.ay, Esq. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins 
i. O. Gravel, Esq. Assistant Manager. O

• I 
«I 

• 
•
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771

|!Victor R. Mitchell,
I. W. Weldon,
J. J Ceeblman.

SOLICITORS * BARRISTERS-AT-LAW

Cmidi Lite Building, Montreal, Canada
Cable Address : " MONTGIBB,” MONTERAI.

T. Chase CâsoRAiN, K.C., 
A. Ch 
H. M.

C. 1. O. JOHNSON ftP. W. EVANSabk-Casobaih,
McDovoall,

Evans & Johnson ■
!

FIRE INSURANCE
BrokersAgents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,
Advocate, Barrister* Solicitor.

New York Life Building. - MONTREAL.
A.B.C. Cods

MONTREAL
GENERALI AGENTS

/ETNA INSURANCE Cs., ol Hirllord 
BRITISH AMERICA ASSURANCE C0„ ol Toresto 
SUN INSURANCE OFF ICE, ol Londoo Enflsod 
HOME INSURANCE CO., ol New York

Cable Address. “ Pabmac ** Montbkal

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & ROVE Y

Standard Building, 157 St. James St. Montreal 
C. J. FLEET, K.C. A. R. OUOHTRF.D. K.C. H. S. WILLIAMS^ 
A. FALCONER. K.C. M. A. PHELAN. WILFRID BOVEY.

GKO. IlAROI.I) IIAKKKIIKNRY N. CHAUVIN

CHAUVIN S BAKER
ADVOCATES

Métropolite» Bulldlod. 179 Si. James Street 
Tel. Mala 2194. MONTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

Cable Address: Nottah Montreal.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room $8. (anada Life Butldlao. 189 SI. James. MONTREAL.
G. DURNFORD C A . K. A , Can ARTHUR J ENGLAND, Ant

Td. Main 50
Hon. Sir Alexandra Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITONS. Elc.

Provincial Bonk Building . 7 Finer d’Armra.
1 ’hni l.m-oMe L-L.Id­

oles Mathieu, I..I..BH. J Kavanagh, K.C. 
11. Gerin-Lajoie, K.C. >

C. A. DUCLOS, K.C 
J. J. MHAGHF.R

A. W. ATWATRR, K.C. 
W. L- BOND

WII.UAM HANSONKDWIN IIANSONCÜJ. F. COULIN

Hanson Brothers
MONTREALMcCorthy, Osler, Hoskln & Harcourt

BARRISTERS. SOUCITORS, Etc.
Hone un emtewe.
VrrOtlA STKtT.

Canada Life Building.

Investment Brokers
Government, Municipal, Railway end Induetriei Bonde 

end Securitieo BOUGHT end SOLD.
Investment, suitable tor Insurence Cameenlee end 

Trust Esteteaalways on hand.
Members Montreal Stock F.echange. 

CABI.HADDRHSR: HANSON. ____

TORONTO
H. S. Oat re. k.c 

I). L. McCarthy, K.C.
P. W. Harcourt,K.C.John HOBEIR, K C.

Leiohtoh McCaethy, K.C,
Button Osi er.

Counsel : Wallace Nebbit, K.c.
J. P. H. McCarthy.

:EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co.

STOCK BROKERS

OFFICES :

Adelaide St. East. Toronto
■

Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co.

Member» Montreal Stock Exchange

Guardian Butldlnd 
160 St. James Street, - Montreal.

IliKIng Sl W.
To



OF VASA OA
INCORPORA TED BY ROYAL CHARTER, A.D. 1846

Capital Subsc ribed, • .
With power to Increase to .
Paid-up Capital,
Reserve Fund,
Special H

$10,700,000 
14,000,000 
1,940,000 
1,13H,474 

170,333
RKAL KSTATK AND 
)K 1.IIK POUC1KS.

Fund
MONK Y TO I.OVN 
SVKKHNDKR VAUK8 «

26 St. James Street, Montreal

National Trust Co., Limited.
$1,000,000

500,000
CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edn.onion, Saskatoon- 
Authorized to accept end execute Trusts o' every descrip­

tion and to act in any of the following capacities : 
Trustee Executor Administrator.Araignee. Ltqiidator, Cen. Agent 

Montreal Board of Directors ; 
ikrn, K»u , Director Canadian Bant of Commerce. 
Kny„ Director Royal Hank

Mori-SON, K*ti . Director the Molaon’a Bank.

Montreal Office, and Safety Deposit Vaults.
National Trust Itulldtnd.

A. O. HO VS -

MHS CBATI{.* a.
MaII.

I S3 St. James Street 
Maaader.

The Trust and Loan Co.

rmiNDrn iro^

Insurance Company oi 

North America
run tin-1 nu \

«,000,000

12,014.062
140,000.000

CAPITAL.
ASSETS JANUARY I, 1908, 
LOSSES PAID EXCEED,

ROBERT HAMPSON & SON
MONTREAL.Central Agents for Canada,

oTru^t (Sompany

mhc administration of estates is a business. 
X In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality.

United Empire Bank of Canada.| a
Head Office, corner Yongc and Front Sts., Toronto

CiWftMlitrf tuvcaioi- will find 
|.fo|hi-itton in thle New t anadti

urnaur. r amt,

Practical
View

a ufr wound.I tan Bank Mock i la»wr!i 

ndr to rally apphcatita.

• (irnrrul Manner
Allotmriiln «a ill Ik in

NATIONAL PROVINCIAL PLATE GLASS1NSUR. 
ANCE COMPANY, LIMITED.

Head Office Lcnjon. Eng Establiahed IBS 4 Capital fifty 
thousandpounos tierhnt F°r Agancies at unrepresented 
vomis. Province o’ On'ano. Address J H. EWART. Chief 
Agent No. IB Wellington Street East. Toronto.

2 plan* B’ArntPd

FIRE AGENTS’ TEXT-BOOK
an Annotated Dictionary ol the terms and technical phrases 

In common use amonj Fire Underwriters.

By J. GRISWOLD.
To which Is ippended a Policy Form Booh. The whole supple­
mented by short rate and pro-rate Cancellation and Time Tables, 
published at I he office of

THK CIIRONICLU, Montreal.
JJ.CU)Price

July 2, igogTHE CHRONICLE1 or/i

— Royal Trust Co.IT HELPS ITS AGENTS.
-__ _ THE

PRUDENTIAL S
v Ab*"

107 ST. JAMBS ST.. MONTREAL 
CAPITAL SUBSCRIBED ■ $I,M(,(N

RESERVE FUND. $*00.000PAID-UP. $700.000
advertisements $o before more than 20,- 
JOO.OUO readers every month. This means 
20,000.000 prospects and 20.000.000 In- 

r\i t reductions for Its fields force. There Is in 
:- ; \yTJ afency open for you. Ask about It. 
'Srrf&y Hr «.ml Altrnis.

sti- u nit M.mngris.
Hr want XMi !

noaiid or ottruotS:
Kifht Hou. LORD STRATHCONA 4 MOUNT ROYAL O.C.M.O 

PRESIDENT.
Mod. SIR 0EOR0E DRUMMOND, k C.M.O., 

VICE-PRESIDENT.
u. v Mk
David M 
, A. T Patmbion

M KM HUH*
Miv KC.V.O.

C. R Hohmhr
C. M ACIhOHAt D 
t Hon K Mackay, 

A. Mach

Sia II MnNTAor At t an
Si a W.

Sm Kdwabd Clovhton. Rnr 
H It I'.KKKNslIlKt.DS 
C. M. Il A VH

R II ANHtH

aa.’iT.'u*
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA KDA

Sia Wit liam C. Van Hobnk,
Sib uo

K C.M.Cl.
Incorporated mb a Stork Company by the State of New Jersey.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS)

109 St. James St., ’•'tfutET"' Montreal
Wrlto lor Agrm >.JOHN. I. I1RVIMV Prpsltlont.

IIOMI OtlKI. MMAHh, N. J.

Î
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The Metropolitan BankThe Dominion Bank
HEAD OFFICE : TORONTO, ONTARIO.HEAD OFFICE : TORONTO. CANADA.

$3,9X0,000 
$6,300,000 

$31,000,000 
$37,000,000

$1,000,000,00
1,277.404,49

Capital Paid up, • ■ ■
Reserve Fund and Undivided Profits,
Assets, - - * •
Deposits by the Public -

Capital, •
Rcscrv.and Undivided Profits

DIRECTORS

I). K. Thomson, Hsq. K.C., Vice-Free. 
Sir W. Mortimer Clark,

Thomas Bradshaw, Hsq. John Firatbrook, Kaq.
James Ryrte, Kaq.

DIRECTORS 1
8. J Moobb Ksq PresidentPm brident

TlCK-l'nKsmKNT
R. B OSI.KR, M. P.,
WILMOT l). MAT I HKWS,
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON JAMKS J. HOY. K.C..M L.A. 

J. C. RATON.

K. J. CHRISTIE 
JAMES CARRUTIIKRS

W. D. ROSS. General Manager.

A GENERAL BANKING BUSINESS TRANSACTED.CLARENCE A. BOGERT, - General Manager

Blanche* .ml Agent, throughout Can*,la anti the t'nitetl State*.
te and Remitted for promptly. Draft* Bought and Sold

Eastern Townships BankOalleetlone ma
Commercial and Travellers' Letter* of Credit

issued, available in all parta of the world.

A General Banking Business Transacted.
J. H. H0ISCY. naetflcr

Quarterly Dividend No* 10b#
Montreal Bramli t 162 ST. JAMtS ST

Nntlce Is hereby given that a Dividend at the 
rate of eight per cent, per annum upon the Paid-up 
Capital Stock of this llank for the current quarter 
wi t lie payable at the Head Office and Ilranchea on 
and

RESERVE FUND
$4,000,000

CAPITAL PAID-UP
$3,900,000

after the second day of July next.
Books will be eluee-d from tl* : 

the 30th June both days Inclusive.9<fa The Transfer 
15th to

lly order tit tho Hoard, 
.1 MACKINNON.

HEAD OFFICE • MONTREAL
97 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA
tie lierai Manager.

Sherbrooke, :11st May, 1909.
Nassau, Bahamas 

68 William Street
San Juan, Porto Rico. 

New York Agency

Imperial Bank of CanadaSAVINGS • • •
DEPARTMENT at highest rutreut rales. Dividend No. 76

OTKT. if» hereby given that a dividend 
at the rate of eleven per vent (11 p.c.)

the i*id-u|> capital «dock
Bank of Nova Scotia INCORPORATED

I M U. N
\,vr aiiiiiim ii|ion 
„f this institution haa been declared for Hie 
three inoiitna ending 31 at July, I'JU'J, ami 
that the same will la* payable at the head 
nlliw and hranvhea on ami after the 2ml

. . $3.000.000 

. . A.400.000reslrVe r()ND*.

HEAD OFFICE i HALIFAX. N.S.
DIRHCTORS

loHN V l‘A YEA NT President CHARI KB A ROI I MALI». Vif r_ I’restdrn

’liSu °8"' ii.Y-M-"
General Manager» office. Tokon I o. ON 1 

H 0 McLeofl. General Manager. 1). Waters, Asm. Geneial Manager 
Geo. Samteraon. C D Sctnirman. lusi»eclors

BRANCH EH
Rrsnches in every Province of Canada, Newfoundland, Jamaica A Cube 

UNITMD STATfS : Boaton, Chicago. .New York-

day of Auguft next.
The transfer hooks will be closed from 

the 17th to 31-l of July, both day» inclu-s:tA.<

By order ol the Board,
D. R. WILIUE,

General Manager.THE HOME BANK Turi.nto, tint , l' Hi J"»«. 19(19
Ol Canada

Original Charter, 1854

The accounts of business Houser and cor­
porations solicited and every requirement of 
banking satisfactorily filled Collections 
promptly attended to, Drafts- or money 
orders issued payable anywhere in Canada. 
Great Britain or United States. Letters of 
Credit issued.

The Sterling Bank
OF CANADA.

. Toronto.
157 St. James St

Head Office, 
Montreal Office,- - Toronto

JAMES MASON, General Manager.
Head Office,

m
m



*

July 2, 1909Cbc Chronicle1008

iffl mhants’«Banlt oflïanadaThe Canadian Bank
of Commerce

$10,000,000 
6.000.000

Capital Paid up.................................. *6,000,000
Reserve Fund and Undivided Profite *«,400,007

MONTREALHEAD OFFICE,

ETïtiXt-fr S& r,,. SvS'SWES
r. K. M1 a ugrTf MuV?o* H *uchMud*tk'l,f lnlpector.

Paid-up Capital 
Rest

Prwlclml, Sir N. ftoelH» **«.
Directors-Thoe. l/mg, Ke.j

HEAD OFFICE: TORONTO
BOARD OF DIRKCTOR9 :
.C.V.O., U..D.ROBT, KILC.OCR.Rsq , Vlce-Pree. 

HON. 1.VMAN M JONK8

SïïvSSw * kooat. r,S5!T| gfe ^
A KINGMAN. Kaq.

ALEXANDER LAIRD. General Manager 
A. H. IRELAND. Superintendent of Branches

J. J. Galloway 
M. J.MahhimoVf1. * WAL1KR Haq

président ■ranches and Agencies
Ontario

Ingeraoll Mitchell
Kincardine Napenee
King» ton Oakville
laneaster Orillia
lanedowne Ottawa

Port William I^amlngton Owen Sound
Halt Little Current Parkdale
tlananoque Ixmdon Perth
(Georgetown Lucan

l.yndliurat 
Markdale 
Meaford 
Mtldmay

St. Thomas 
lara
Thameavllle
Tilbury
Toronto

Walkerton
Watford
Weet^Lorne
Wheatley
Wllllamatown

Tarker

Aeton lia* prier
Alvlnston Eganvllle
Athens Elgin
Belleville Flora
Berlin 
Bothwell 
Brampton 
Chatham 
Vhatsworth 
t'healey tllenooe
Creemore (lore Bay
Delta (Iran ton
Hanover Hamilton

Finch
Pari. 8t

Prepoott

Renfrew 
Stratlord 
St. Eugene 
Bt. George

Branches in every Province of Canada 
and In the United States and England

Mnslrval Olllcei H. B. Welker, Manager

Lesdos (Esilasd) Olllce i 2 Lombard Hire*», E.C.
S. Cameron Aleiander 
11. V.K. done.

MonlrMl (IlMulonw) St. JunM^lrMl Beauhtraoti ShiwTilla
•' USA Ht. Catherin, stiwt Kut Lchlu, Sherbrooke
“ 3*1 Ht Catherine Street Wrel Quebee St. Jerome

1380 St. lawrence Boulonrd. " St. Saureur 81. Johns 
Town ol St Ixjuie Rlgaud St. .lorite

Manitoba Str. Agathe dm MonU 
Portage la Souri, 

Prulrl, Wlunlpeg

j Managers

Naplnha 
UahTake

Alberta VlhlnglMelglien)
Mnitnvlllo Sedgewlct Vegrerllle 
«...Heine Hat Stettler Wetaehlwln 

Toflvld Wain wrlght
okotoks Wlllleton (Castor)

laakatchawan British Columbia
(lalnabtirwiigh Otbow Unity Sidney

Maple Creek Melville Wbltewood Vancouver
Victoria

In United Ststss-New York Agency, 18 Wall St. 
Bankers In Crest Brltaln-The Royal Beak of Seoiiand.

Griswold
«‘mi'10'

Brandon
Carberry
Gladstone

Calgary 
Canirneo 
Care taire 
Daysland

No* York Office i 16 Kichenge Place
Wm llray 
C. II. Macklntooh

Russell
| Agent»

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, Tra 
t ellers' Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

Edmonton 
I .arum be 
l#duc Olds
Lethbridge lied Deer

CarudulT

The Molsons Bank
The Bank of Ottawalecerpereled by Art el Parllemeal, I ASA,

$3,500,000
3,500,000

Capital raid Up 
■aaarva Fund

Established 1H74

HOARD OF DIRECTORS^
Wm. MOLeoR MAcrnnkaon. President.

W. M Kamsav,
H. Maui ard Moi.oon,

Gao. K.

8. II. Hwinu, Vice President 
P. CI.BOHOBM 
M. C. MclNTvau CAPITAL (Authorized) - - $5,000,000 

CAPITAL (Fully Paid up) - 3,000,000 
Rest and Undivided Profits 3,405,991

;
Da eu moud.

James Elliot. General Manager
A.D- Dranronn, Chief Inspector and Superintendent of Branches.
W. H W W. L. Cmipman. J. H. Camprkil,

Ami. InspectorsInspector.
H. A. llABnme, A salaient Inspector

BRANCHKM:
OFT A BIO- Coot.OF TA BIO - Coat OHPBtt -Cent.

»t Bimeoe. v raser ville and
kfotd. hmltha Fella. Riviere du Loup

rye. Lechine Locks
>maa Montreal—

nd Bch 8L James 8lre*t
St,Catherine St 
Market I Hat 

hot Branch 
SI Henri Inh. 
Maisonneuve

ALBBBTA

Mmoutoa

COLUElli

Head Officei 
OTTAWA - - ONTARIO

Fore
Fran
Hamilton. St. Ha

James Street St. 1 ho_
Market Branch, Knat K 

lleneall. Toronto
Hevetatoke llighgalf Bay Bt.eel
Vancouver Iroquois Vueen Bt W.

Weeimlneter Av. K,n#»„||i€. Trenton.
tfkton Wales

LaniMon Mille Went Toronto yuehec.
London. Wtllmmehurg. Richmond
Lucknow Wooitalock. 81 Ceaalre
Meafoid Zurich >orel
Merlin nnenwg- Slr* F**vie Station
Mornabuig. MUSSEL Ht. Our*.
Norwich. Arthabnaka. ste ThêrAee de
Ottawa Chicoutimi. Blainvllle

n Sound Drummondville. Victoria ville
A* bur. Know lion. Waterloo

Rtdgetown.

■ AMITOlA k
Winnipeg ly

OH TABU)
Alvtnalon 
Amheftbufg, 
Aylmer.
•rock ville 
Cheeletvtlle .
Clinton 
limeatko

Agents in every banking town 
in Canada, and correspondents 
throughout the world . . . . 
This Bank transacts every de­
scription of banking business .I oil

agents in all tiik principal cities of the world.
Loudon England Agent*. Parrs lank. Limited, New Yotk Agett* 

Mechanic* National Rank.
gWCollectione made in nil porta of the Dominion and returns promptly 
remitted at lowest rates of eacbenge Commercial Letters of Credit and 
Travellers' Chewier Letters Waned sreliable In ell parte ef tbe World. GEO. BURN, General Manager

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal. .J
Ml
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