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The lire underwriters of Boston 

successful in their opposition
Underwriter'» to the proposition to enlarge the

of a

The Court of King's Bench, Lon­
don, England, on 14th March, heard 

novel suicide case.

A Fire were
Novel

Suicide Case, and decided a
One Fimberg, in November, tyoA

secured a policy of assurance from the Mutual 
L,te of New York, for $20,000. He agreed that
«Î,in —n ,

and < >rn part of the contract, at < ■ k ;ige of not less than fifty feet on
sta- miI. Which read : "I also warrant a J s(reets_ othcr cases in a first-class' fire-proof build-
thr \ will not commit suicide whether , „ ,he umlivided area must not exceed 10.0.x. feet,
sani during the period of one year fr '"e datc^ g, ^ buil(linRS nmst be equipped with automatic 
the said contract." In February 1903. sprinklers and other arrangement designed to pre-
mitted suicide in a fit of insanity. - • . vont and restrict damage by fire,
ham decided in favour of the company, « being
clear that they intended that, in the event <> <-
assured committing suicide they should not be ha d. 
under the policy. While the judgment is eqmub y 
sound it was most extraordinary for a man 
undertake that he would not commit suicide, sane or 
insane, within a given period, as though becoming 
insane were a voluntary act.

legal undivided floor area 
certain class of buildings in that 

proposed to enlarge this area to 
down to 40,(XX) 

front- 
each of two

Victory.

city. It was 
fio.ooo feet, which was cut

fire-proof building has a

be statedIn a general way, it may 
that when the relationship between 
the insured and the beneficiary of ,t 

Defined, life (xilicy is such that the latter would 
naturally desire that the former should 

continue to live, an insurable interest exists. Such 
a relationship would be that existing between hus­
band and wife, parent and child, or other near kin­
dred. The relationship of guardian and ward, or of

interest. A

Insurance
Interest

This curious fire insurance ques- 
been raised. A policyI» n Fir. Policy tion has

Valid After It for $5,ooo covering property in 
Baltimore expired at 
the Monday before the conflagra-

until after the maturity of J*1 jj, the agent insura'bk interest in its officers, superintendents or
L S U.5» Th, forenwn, «“

question stated by our New York namesake, reads: j firm.
"Would the company be liable for $5,000; or $2.500 
or, in other words, whether it would be liable under 

noon on Monday, or under 
effect at that hour?” As the 

on Mon­

patron and dependent, creates such an
insurable interest in the life of hiscreditor has an 

debtor to the extent of his debt. The employer 
may have an insurable interest in the life of the

A corporation has an

noon onHa. Expired T

.

Subscribers to the capital stock of a
insurable interest in the

new
corporation may have an 
life of the promoter of the enterprise.

"It is a general rule that the assignee or beneficiary 
life insurance policy, who has no insurable

i

the policy expiring at 
the police going into
original policy for $5,000 expired at noon 
day, before the premises insured caught fire, it is 
clear that no claim can be valid under the original 
policy, which, having expired, was not legally in 
existence.

of a
interest in the life of the insured, can 
part of the proceeds of the policy. Such 
would be merely betting on the hazard of a life in 
which the beneficiary has no interest save to desire 
its termination. Canadian courts have made the

recover no 
a contract

1
3_k.
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marry," which was prophesied to be a latter-day 
curse, by society conventionalties having imposed 
such costly habits on young married persons as al­
most a necessity.

distinction here that when the insured himself, and 
not the beneficiary, pays the premiums on such a 
|Kilicy, the contract is valid." The above is quoted 
from one of leaflets of the Mutual Life of New York 
York, which adds :—

'll is usually held that a creditor who holds in­
surance on the life of a debtor can recover only so 
much of the proceeds of the policy as will cover the 
amount of the debt with interest, including any 
premiums which he may have advanced. The 
balance of the proceeds reverts to the heirs or 
estate of the insured."

FIRE INSURANCE IN UNITED STATES, 1903.

The Table which appears in this issue shows the 
income and disbursements in detail of the United 
States branches of Canadian and British fire insur­
ance companies, also of those American companies 
that are represented in Canada. A synopsis is gnen 
of the returns of the income and disbursements of 
the whole of the companies included in the 
for 1903, of the superintendent of insurance ior 
State of New York.

The following ease shows the
reportACostly Delay folly of delaying to collect drafts

!■ Collecting or checks promptly:—
A Mr. McMahon being in 

Mexico when a premium was due 
from him to the V. S. Life Company, sent a draft in 
payment, drawn on the Leon Kasst Hank, New 
York, for which the company sent a receipt. Be­
fore the draft was collected the bank failed, anti 
McMahon died simiii after. The company, says 
"Tlie Insurance Post," denied liability on the 
ground that the premium had not been paid, and 
also refused a tender of the premium in cash. The 
trial court decided for the company, but the V. S. 
Court of \p|H'als held, that the insured had paid the 
premium 111 good faith, ami that as the company ha I 
sent him a receipt, the loss by failure of the bank 
must fall on the company." The company, we may 
remark, seems to have been negligent in not collect­
ing the draft promptly, and before sending the 
receipt.

A Draft.
\Ve have added the percentage of losses to pre­

miums for each company and for each group of 
companies.

The salient feature in these returns is the very 
moderate percentage of losses last year. For 12 
companies the loss ratio was below 50 per cent., 11 
were between 50 and 52 per cent., and 5 only- 
over

were
52 |>er cent., the two highest being respectively 

59.2 and 59.3 per cent. In the total "other dis­
bursements" is included $5487,503 paid by the fire 
companies of the United States for National, State 
and Local taxes, which averages not far short of 
three per cent, on the gross fire premium income.

As compared with 1902 the main items in the re- 
|>ort stand as follows :

1903. 1902.
lucomr.

••'ire premium» written................
interest and dividend»................
lient»............ .................................
Marine premium*.............. ...........
Other receipt».................................
I'olal Income..................................

$
191,059,809
11,630,02»

1,376,782
6,045,413
4,211,117

214,323,149

•196,774,795
*10,380,308

1,365,709
6,050,793
7,172/26

221,744,433

We could hardly hope to frighten 
a bachelor into matrimony, even if 
we desired, though would-be- 

•iaglr Live», humourists, are never weary, though 
their readers are, of alarming 

single men regarding the perils, the trials, the 
miseries of those who are married. Tennyson 
sings :—

Married

/W'urrrmmt*.
Fire losses................
Marine losses............
Dividends..................
Commission»............ .
Salarie»......................
Taxes......................
Sundries....................
Total disbursement»

92,881,806
4,234,136
7,124,425

42,018,827
12,087,806
5,487,503

18,916,837
182,752,342

94,483,605
3,774,196
6,554/69

37,744,739
11,306,780
4,969,862

19,492,291
178,315,106

"Better fifty years of Europe,
Than a cycle of Cathay."

which a wise man would parody by saying, better a 
life time as a Benedict, than a cycle of mis-callcd 
"single blessedness." The American Census re­
turns prove tha. the mortality of married men at all 
ages is far more favourable than that of the single. 
The comparisons at various ages appear in the 
l S. Census, as follows:—

Mortality |kt 1,000, ages 25 to 44, single men 9; 
married, 8.

Mortality per 1.000, ages 45 to (14, single men, 33; 
married, 20.

Mortality per 1.000, ages 65 to 75, single 
107: married. 75.

It is one of the worst features of the present day 
that young men are practically "forbidden to

* Include» uncollected premiums of 1901,

The average loss ratio of the whole of the 
panics comprised in the New York State Insurance 
Superintendent's Report for 1903, was 48.5 per cent. 
against 48.0 per cent, in 1902, but, in the 1902 report 
the "uncollected premiums of 1901" are included in 
the amount given of "fire premiums written," but 
in the 1903 report there is no such memorandum, 
which may disturb the comparison to some slight 
extent.

The companies when classified compare in 1902 
and 1903 as follows:

corn-

men,

|



48,679,824 21,339,697 8,800,417 3,051,712 3,594,972 42,429,469 49.443,831,206 6,748,619Totals

MSS of ike Home Ineîudee tKi.xl Merise lad lolled Premium, end Tcrtil Dletrareemente Inoludee »IW,Tljl **rtne end lolled l-omm.

’ Ineurenee Co. ofNorth Amerloi looludee IVle.l» Mirlne end Intend Premium», end Tout DtlburiemieU Inoludee
a. The Total loco
». ;; “ “

$1 *18,822 Marine i 
A. The Total 1 

Inland Losses.
«. The Total Income of the Commercial Union 

Inland Losses.
/. The Total Income of the Western 

Inland Loss*.
# Includes Taies.

Synopru or thi I Krone and Disbirbement Returns or the Fire Insurance Companies in Ukited 8tateb, 1903^

awmeeftimBrttish America leoludee |*VA36 Marina and Inland Premiums, and Total Disbursements Includes $223,581 Marine and
186,871 *208,877 “

606,848 “ .380,106

3DISBURSEMENTS.INCOME.

Interest 
and other 
Sources of

COMPANIES t Total
Disbursements.Mai ^ Total Pire

Losses.Premiums
Written.

U. 8. Branches—
Canadian Co.’s: 

British America, 
Western.............

$*** 64,760
92,772

297,189 d. 1,547,736 647,463 278,646
681,691 /.2,676,694 1,142,56 5 624,227

1,260,647
2,095,403
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riHB INSURANCE IN TH* UNITED STATES, 1903.

thi Business in the Ukited Statu or the U. S. Branches or Canadian and British Couranier, and or 
the Aherioan Fire Companies that ahe Represented in Canada, with Stnopsir or the 

Whole United State* Rkturns for 1903.

Table showing

DI8BUB8EMRNT 8.INCOME.
i

COMPANIES.
and other 
Hources of

<)*her
P'-.urse- • Total

Disbursements.
• Net 

Premiums 
Written.,

Oliloere*
Salaries.

^ Fire Com­
missions.

i Total

3,993,998 63.5878,780 4,224,330 1,790,028 802,872 157,532 632,874Total», 3,346,980

British Co.1» repre­
sented in Canada :

Alliance. .................... 382,703
Atlas ......................... 889,846
Caledonian.................. 1,064,136
Commercial Union... 2,820,405
Lan. Union A Crown. 389,800
Lir. A Lon. A Globe. 6,857,663
Ixmdon Assurance,.. 1,406,620
Ismdon A Lancashire 1,906,463
Mencheeter..................
North Bril. A Merc..
Northern......................
Norwich Union..........
Phomii, London.......
Royal.....................
Scot. Union A Nat’l .

416,476 44.8
914,618 69.2

1,063,498 51. T
«. 2,863,074 63.6

376,717 46.1
6,249,248 50.7
1,456,911 47.8
1,903,612 44.7
1,610,560 64.2
3,376,109 61.7
2,369,906 46.4
1,802,363 43.8
2,671,484 69.3
4,973,919 61.1
1,683,871 61.3
2,033,166 49.8

933,901 61.1

16,673 123,99
66,162 118,263
82,312 154,685

144,387 391,420
8,936 85,336

377,131 1,091,216
111,866 373,737
143,086 470,837
110,069 271,801
221,970 398,071
131,419 717,010
153,618 293,538
166,378 372,733
396,264 966,400

95,341 146,302
112,817 311,437
44,875 62,203

41,611 424,314 171,697 97,717
100,170 990,016 627,036 191,134
81,605 1,145,641 550,469 246,631

336,710 e. 3,167,116 1,499,673 592,498
191,673 661,473 170,715 100,787
429,019 7,286,572 3,47!',,815 1,129,875

76,449 1,481,069 673,194 256,044
88.866 1,996,328 853,266 377,693
67,417 1,438,802 748,904 337,882

185,416 3,883,064 1,911,894 743,436
114,808 2,419,890 1,070,036 381,122
68,017 2,113,818 896,604 412,089
98,625 2,568,806 1,465,334 492,630

899,027 6,741,420 2,478,899 964,178
170,877 2,072,717 976,284 397,630
106,897 2,128,445 1,007,983 643,435
80.866 1,127,169 536,626 272,930

37,408,806 3^26,852 40,535,658 j 19,014,309 7,537,611

1,391,386
3,697,648
2,306,0Q2
2,044,901
2,470,181
4,842,393
1,901,840
2,022,648
1,046,303

Son
Union

60.836,486,2036,338,8612,370,303Total

Anehican Co.’s repré­
sente» in Canada i

.Ulna............................. 6,109,630
Agricultural.................. 1,236,617
Connecticut........................ 2,880,413
Hertford 10,073,790
Home.................. 7,813,758
Ine. Vo. of N. Am... 4,994,034
Hhenix of Brooklyn.. 6,161,418
Bhcpnix of Hartford.. 3,661,867
Queen of America.... 3,009,678

48.6384.786 6.6,166,148 
97,838 

187,582 
801,118 
687,767 0. 7,082,325 
378,559 c. 6,529,161 
481,981 
335,480 
239,862

913,470 337,886
267,662 86,758
687,800 202,827

1,821,175 699,589
1,496,944 484,480
1,358,876 419,242
1,006,376 399,991

696,859 200,970
651,256 219,979

921,621 6.6,031,251 2,480,142
98,196 1,334,813 572,083

200,673 3,081,086 1,414,620
449,536 10,523,326 6,068,124

1,030,128 «.8,843,886 3,590,128
2,263,679 c. 7,257,713 2,489,602

266,848 6,428,266 2,632,207
264,844 3,806,711 1,632,282
263,094 3,272,772 1,660,209

46.21,123,633
2,587,368
9,129,498

49.1
60.3
46.9
60.0

4,746,166 49.6
.3,224,066 45.9
2,843,216 51.8

( Mhcer* 
salaries. Other

Disburse-

N.Y. Stale In. Stock Co’» 5.3.506,313 6,960,558 69,466,871 25,22*.341 11,610.029 3,317,611 «,004,42.3 48.JM.340 j 47.1

SSUSRSTSk: tax "S3 ISSS tss « « • '
- — ugg Mg ngg If»" *88 UKS

3,993,998 6.3.6
36,486,203 60.8
12,76.3,300 60.1

5.33,788 49.4Muiual Companies
182,762,342 48.6191,069,809 23,263,340 ‘214,323,149 92,882,806 42,018,827 12,087,806 18,916,837

___________ ____________ ______________________ ———
• The drand Total Income Includes $6,0*5,418 Marine ami Inland Premiums, and Total Dtobursemsuts Includes $I,£U,1S6 Marlae and Inland Ixtseos. 
t Includes Taxes.

Grand Tots Is

- -________ __
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Fire

Premiums.
1902.

Fire
Wr emphasize tile words "may be"' because a fire 
within the life of the policy is by no means certain, 
and this is where the gambling clement, so abhorrent 
to our business friend, enters into the transaction. 
An individual policyholder may not suffer by the 
demise of the company issuing the policy, but the 
community at large undoubtedly does; as surely as 
it does when any large mercantile concern collars 
such acting indirectly upon those who never entered 
it* floors. Many will agree with us in this when 
they recall the list of the numerous defunct fire 
insurance companies during the last twenty to 
thirty years in Canada.

Insurance which does not insure cannot be 
sidcred cheap, there must be a margin of profit as 
in all commercial commodities. Otherwise, so far 
from benefit ting the community it injures it like un­
productive gambling, which “mocks the meat it 
feeds upon.’’

Who is to fix the margin? We think this ques­
tion is easily answered. It should be left to those 
who have been educated to the business coupled 
with extended experience. A hardware merchant 
•Iocs not pretend to dictate to a woollen manufac­
turer the price at which the latter shall sell his 
cloth nor vice versa. Yet both will not hesitate to 
criticize and even condemn the methods of fire in­
surance, glihly asserting in the face of all statistics, 
that the companies are charging outrageous rates 
and making enormous profits. We have heard the 
argument that fire insurance should be managed like 
other business and the liad debts of one year should 
not be saddled upon the next. In other words, given 
the receipts, placing against them the losses and 
expenses, ami the balance shows the result.

The companies doing business upon such lines 
would very shortly be able to say, We have gained 
experience. What the public want is insurance 
which insures ; the policy must be as certain as a 
conflagration is uncertain. A broader view must be 
taken than merely looking at an individual risk or 
rate ; reserve funds and average have to be taken 
into calculation. The great fires of Chicago, Hos- 
ton, Haltimorc, St. John, Ottawa, etc., were sad 
calamities, but they would have been increased 
than a hundredfold had the sound, well-managed 
companies not charged their customers sufficient to 
make a reserve fund, but had furnished what is call­
ed cheap insuranuce.

In conclusion, we would point out that there is no 
such thing as “fooling” the business in fire insur- 

and consequently quite enough competition 
to prevent rates becoming too severe, while the re­
duction of hazard in individual risks or material 
improvement of municipal appliances have and will 
always have due consideration given them by the 
companies, who, paradoxical as it seems, can earn 
more by moderate than by excessive rates.

CompulM.
1V01.
tNew York Stile Inf. Slock Uo.’i...

Compeoie* of other States..............
Foreign Co.'s U. 8. branches..........
N. Y. State Mutuals.................... ...
Other States' Mutuals.....................

Totals.....................................

64,2:13,211 
61,336,767 
60,677,040 

68,000 
470,686

24,788,178
40,848,281
28,628,023

37,143
268,828

1196,774,785 $94,483,665
cs,Firs Firs

I’remlunie,
1903. 1903.

t *New York State lut. Stock Co.’s...
Companies of other Slates..............
Foreign Co.’s U. 8. branches.........
N. Y. Slate Mutuals.......................
Other Stales’ Mutuals......................

Totals.....................................

63,606,313
82,017,913
64,963,217

53,082
619,272

26,221,341
39,444,306
27,934,233

23,290
259,634 CUIV

$191,059,809 $92,882,806

WHAT IS CHEAP FIRE INSURANCE.

Now that the rates for fire insurance have just 
been advanced in Quebec City and elsewhere, it is 
timely to ask, What is cheap insurance?

The answer, cheap insurance is insurance issued 
at a low cost—does not satisfy us.

When fire insurance is sold it not only implies a 
sale, but a contract entered into similar to the sale 
of a promissory note, with this difference, that while 
the date of payment in the one case is fixed, that 
of the other is quite uncertain ; it may become due 
in four ami twenty hours or it may never come due 
at all. Still, in IxXli instances, there is a certain 
amount of trust or faith necessary before the pur­
chaser will buy or enter into the contract, and the 
price should be guided largely by such trust or faith, 
and undouUetlly it is in the parallel case of the 
promissory note. What good business man will 
accept a promissory note for $500, unless he is per­
fectly satisfied of the intention and power of the 
issuer to meet the obligation? Otherwise it is 
almost certain to be useless trying to induce the 
acceptance by a concession in price. The reply will 
probably lie that he floes not desire to run the risk. 
Such a man may be in the ordinary affairs of trade 
and commerce both safe and cautious while the very
suggestion of a gambling transaction would be 
indignantly resented.

Y't, strange to say, this same individual, so par­
ticular about the security of $500, who preaches 
against pure speculation, as the canker wltijh des­
troys lima fide commerce, when a fire insurance 
policy, involving the amount of $5,000 or even $10.- 
000 is offered seems to become an altered man. He 
who scoffed at the

mon

attempt to inveigle him into 
takmg the note for $500 by a temporary advantage, 
accepts a fire insurance policy for ten or twenty 
titm* that amount for a concession in rate! (He 
call* this cheap insurance, whereas, if the company 
issuing the policy has been selling its goods below 
cost, it may l>c the dearest insurance

ancc

ever bought.

a
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INSURANCE IM S TI TU iX OF MONTREAL.LAPSED POLICIES.

The following Circular has been issued, dated 
30th March, 1904:—

The Governing Council begs to announce the 
result in the Prize Essay Competition as follows :

For prize offered by this Institute, open to all 
Associate Members (not members of Governing 
Council), on subject : “Government Supervision of 
Insurance Companies:

First prize $30.00 : B. VV. Newton Grigg, of the 
Sun Life Assurance Company.

Second prize $20.00: George A. Dunlop, of the 
Standard Life Assurance Company.

For prize offered by K. C. Wilson-Smith, Esq., 
to all Associate Members under twenty-one

“The InsuranceAn English contemporary,
Guardian,” recently drew attention to the case of a 
pilicyholder who lost the benefits of 
after having been insured for over six years, by the 
premium being four days late in reaching the

Owing to the negligence of the policyholder s

an assurance,

com­
pany.
cashier, the money was not despatched until just 
after the days of grace had closed, and a medical 
examination was required before any decision was 
arrived at as to reinstating the policy, a slight or­
ganic defect was then revealed which was held to be 
sufficient to justify the company in refusing to open

years of age, on the subject : “The Origin and 
Development of Insurance in all its branches”:

First prize $15.00: R. J. Dean, of the Norwich 
Union Fire Insurance Society.

Second prize $10.00: G. A. F'lect, of Dale & Co.
Tile president, Mr. T. L. Morissey, has donated a 

third prize of $5.00, in this latter competition, to 
James M. Morris, of the Liverpool & London & 
Globe Insurance Company.

These essays will be read at the meeting of the 
Institute, to be held in the Natural History Society 
Hall, University Street, on Thursday evening, April 
7, at 8.15 p.m. sharp, when it is hoped that there will 
be a good attendance of members and friends.

George Lyman.
Hot'.. Sard ary.

renew
the contract.

The case as above stated seems somewhat hard 
the policyholder. The “slight organic defect” 

may reasonably be regrrded as having developed in 
the six years after the policy was originally issued. 
In this case the refusal to renew the policy was 
based upon conditions non-existent when it was 
first issued, but the risk of which, as in all life 
policies, was covered by the contract, and the con­
tract would have been valid had the premium not 
been delayed four days.

The majority of British offices allow policies of 
five years’ standing to be revived without medical 
examination, within a year from the expiration of 
the days of grace, on payment of the amount in 
arrear, and a small fine. Indeed, some British 
life companies hold a policy good so long as the 
surrender value is sufficient to cover the current

nil

As The Chronicle for this week will be printed 
at the time the above meeting is called for, we shall % 
have to defer a report of the proceedings and of the 
papers read until next week. Meanwhile, we 
tender hearty congratulations to the several prize 
winners, and hope their success in this venture is a 
forecast of greater in years to come.

The Club-rooms of the Institute have been moved 
to Room 38, Inglis building, 2381 St. Catherine 
Street.

premiums.
In Canada when a policy has absolutely lapsed, the 

general rule is, to require satisfactory evidence as to 
the health of the policyholder before reviving the 
policy, but we doubt if any company 
would consider a policy to have absolutely lapsed 
simply because the payment of the premium was

One com-

in Canada
CANADIAN FIRE UNDERWRITER» QUARTERLY 

MEETING.

The regular quarterly meeting of the above As­
sociation was held in Toronto last week. In the 
absence of the president, Mr. G. F. C. Smith (who is 
recuperating in Atlantic City, after his late illness), 
Mr. M. C. Hinshaw, vice-president, occupied the 
chair. Reports from the sjiecific rating committee, 
for some half-dozen towns in province of Quebec 
were presented to the meeting.

The Eastern incendiary committee reported, that 
they were successful in one of their prosecutions, in 
sending the culprit to jail for five years.

Mr. Waugh, president of the Manitoba Board, and 
the secretary, met the Association as a deputation 
to represent the feelings of their Board, on certain 
Manitoba matters, chiefly relative to the organiza­
tion and working of the Manitoba Board.

It was felt by the majority of the members of the 
Association that they should meet more frequently, 
and it was agreed that monthly meetings be held 
alternately in Montreal and Toronto, thus presenting

four days late in reaching the company.
in Canada will revive a policy without apany _

certificate, on the |x>!icyholder paying $1 per month 
for each $1,000 of assurance.

Our contemporary says :—
“In regard to the course taken by some offices in 

re-examining into the physical condition of a policy­
holder whose policy, through, say, forgetfulness, has 
become lapsed, we do not hesitate to condemn the 
practice.”

It is certainly desirable that uniformity of practice 
should prevail in the matter of reviving lapsed 
policies. A rule which, after thorough discussion, 
is adopted by all the companies, is more likely to 
be equitable to the policyholder and just to the 
company, than the individual rules adopted by a 
number of companies.

" THK East Kit \ Like Assurance Co., ok Canada, will 
ask tor an Act of Incorporation this session of Parliament,
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large fires, yet the Hartford Fire Insurance C, 
pany in that period has increased its assets from 
$10,014,697, to $14,542,951, the increase being 
$4,528,254. Should the business conditions in the 
interval between now and the company’s centenary 
be even as favourable on the whole as those in the 
past six years, the old Hartford will have, and be well 
justified in having, a grand celebration in honour of 
that event, in organizing and enjoying which we 
trust the president and all his . colleagues will take 
an active part.

The company has a capable and efficient 
of the oldest underwriters’ As- I tentative in this city, in Mr. H. A. Fromings.

the opportunity of more frequent exchange of views, 
which would be to the mutual advantage of the 
companies represented.

The treasurer presented his rc|>ort, which showed 
that the expenses of the whole Association was the 
moderate sum of slightly under t-2 of 1 per cent, of 
the premium income in the Provinces of Ontario and 
Quebec.

The meeting of the Toronto Board was also held 
last week, when the organization and working of the 
Board re :eived a great deal of consideration. It is 
hoped that the action taken will tend to improve the 
usefulness of one 
sociations in Canada.

'm-

repre-

THE ROYAL VICTORIA LIFE INSURANCE CO.

At the annual meeting of the above company the 
following statement

MANITOBA AND NORTHWEST FIRE UNDER­
WRITERS ASSOCIATION. presented, showing itswas

At the meeting of the Canadian Fire Under- I ProSress since il was established:—
IuaruiM AocumnUtel 
In for». Ariel*

iOe*writers’ Association held last week at Toronto, the 
Manitoba and Northwest Fire Underwriters’ As­
sociation was represented by Messrs. Waugh, of 
Winnipeg, the President, and Mr. Kelley, Secretary. 
The result of the Conference resulted, we under­
stand, in a satisfactory arrangement being made 
which was mutually agreeable.

» S
1898. 29,673 

68,4.15 
95,420 

104,406 
137,361 
148,871

The Reserves, Canadian Government Standard 
were :—

921,600
1,707,807
2,116,880
2,702,456
3,635,859
3,928,116

203,199
232,616
272,865
304,694
366,211
398,542

1899.
1900.
1901
1902,
1903.

HARTFORD FIRE INSURANCE COMPANY.
s $In common with the generality of fire insurance 

companies operating on this continent, the Hartford 
Fire had a more favourable record than in several 
preceding years. This eminent company, the oldest

1898, .... 29,363 1901....
.... 70,267 1902....
.... 120,638 1903....

The President in moving the adoption of the 
in Hartford, has just issued its “Ninety-fourth I Report, said : “The figures in the Report and 
Annual Exhibit, every item of which shows its I ^ioancial Statement show the company’s 
business to be developing in volume, and the I an(* steady progress, 
financial strength to be increasing.

As compared with previous year, the income from I ,tea<1Y progress in the earlier years of a life 
premiums, revenue from investments and the losses I insurance company is more desirable than rapid or 
stood as follows:— I spasmodic expansion. This conclusion naturally

follows, as a life insurance company is quite unlike 
any other kind of corporation, in that its business 
partakes very largely of a scientific as well as of a 
financial nature ; therefore, its growth and

168,558
239,233
302,611

1899
1900

Solid
It is the opinion of 

those competent to judge in such matters that

Ixwe ratio to 
prrmlume.I'rinifnniB. Intimt, ilc.

t » >
1903 10,073,790

9,621,469
436,473 6,068,124 60.3 p.c
384,206 6,466,684 56.8 «1902 expan­

sion must be conducted under regulations that 
admit of no haphazard or speculative element. 

_ . Such cannot with safety be permitted to figure in
Hie income from premiums and interest, etc., I its administration. The expansion 

was larger in 1903, by $504,588, than in 1902, while I insurance company's business can only be safely 
t e losses were $398.560. less, the result being a con- conducted with a proper regard for the resources 
siderahlc addition to the company’, funds. The available. There are many indications that the 
total assets at close of 1902 were $13,443,560, and at year 1904 will be a favourable one for life insurance, 
end of 1903, $14,542.951, an increase last year of $1, but it is hoped that the excessive competition for 
099.301. Tlie reinsurance reserve was enlarged from new business which has existed in the past few 
$7. 12,840 to $8.053,542, an increase of $240.702. years will not continue to he so evident. The con­
i'''' the surplus to policyholders was increased irom étions surrounding the establishment of a life in-

*° $5',R7.7‘A an •Edition to this fund mi ranee company in Canada, even as far back as 
Sin5 a . fifteen years ago, were different from those which
\ rc scvrral y.cars havf been marked by bave come into existence since that date. The

S< nous conflagration disasters and a prevalence of I premium rates charged by most of the Canadian

Inc. or Dec. in
mi.... ... i. 1462.321 4. 152,267 d. $398,660 <i 6.5 p.c

of a new life

:

■



r“ ■ m

f479INSURANCE AND FINANCE CHRONICLE.
Avril 8, 1904

the annual ratio of losses paid to premiums received, 
the percentage of eleven of the years was quite favour­
able, in six years exceptionally so, yet for those 
thirteen years, 1891 to 1893, the average loss ratio was 
85.8 per cent., which is so very high a figure as to 
have entailed a net loss to the companies of the whole 
of the premiums received, and an additional sacrifice 
of not less than $1,800,000. Taking the whole 
twenty-four years’ fire business in Florida, the 
losses paid and expenses exceeded the premiums 
received by $2,600,000.

The above record emphasizes the absolute 
sity of a fire insurance company preparing for 
conflagrations by imposing such rates as will pro­
vide a fund to meet these contingencies.

Since the above was written the conflagration at 
Tampa, Flo., has occurred and added fresh em­
phasis to the conflagration lesson.

hie companies may be said to have been somewhat 
increased since 1900, but at the same time the 
reserves have to be maintained on a

basis than formerly; consequently the 
is not now so

6
more con­

servative
margin for profits from premiums 
large. The increased cost, also, of new business and 
the low rate of interest, which, of necessity, has to 
be accepted in safe investments, all tend to lessen 
the profits from such sources.

Hon. Senator Mackay said:—
"In seconding the adoption of the Directors 

Report, I wish to say that the growth of our com- 
has been .progressive and at the same time

ËS

ineccs-

pany
conservative, which, I think, are the proper lines 
which a life insurance company’s business should be 
conducted. The investments and the securities held 

of the best, and in addition to

on

by our company are 
having over $200,000 of first-class government and 
municipal bonds (all owned by the company) de­
posited with the Dominion Government, yielding 
annually over 4 per cent., our loans, for which 
securities of the very best class are held, yield an 
average of over 5 1-2 per cent, interest. The 
fui policy of the company in this respect is proven 
bv the fact that not one dollar of loss has been made 

investments, and every dollar of interest has 
been promptly paid when due.

RAILWAY ACCIDENT INSURANCE 
COMPANY.

CANADIAN

The above company’s ninth annual report shows 
the business to have considerably expanded during 
last year. The business written in 1903 is reported 
as having amounted to $18,887,602, being an 

to extent of $1,615,628.

care-

increase over 1902 
The revenue statement gives the net premiums

is added $3,346

on

as $158,413, to which 
as interest on 
tingcncy Account, 1902,” the total revenue being

claims paid

sum
investments, and $8,983 “Con-FLOR1DA a DISASTROUS RECORD OF FIRE 

LOSSES AND ITS LESSON.

raised to $170,743. The 
$82,827, and commissions, expenses

Florida, which is usually associated with orange 
groves and perpetual summer, has a remarkably dis- 

firc record. This somewhat discounts the

thus 
were
salaries, $65,699; these items, with $186, deprecia­
tion office furniture, make the total expenditure 
$148,712, leaving a surplus of $22,031. The sum of 
$8,000 was carried to reserve fund, which stands at 
$40,570, and contingency account, $8,780.

The meeting declared a dividend of 6 per cent, on 
the capital stock of $40,000. The company’s assets 

stated to be $109,089. Mr. John F.mo is general 
manager ; Mr. J. P. Dickson, secretary-treasurer, 
and Mr. D. Murphy, M.L.A., president.

and

astrous
theory that Canada’s high ratio of fire losses is a 
result of the risks incident to a country where the 

The record is as follows for thewinters are severe, 
past twenty-four years:—

Lwees Ratio of loaeee 
paid. paid to preme.

646,668 56.7
490,593 41.8

4,033,636 427.1
448,885 53.9
312,845
311,482 49.7
206,614 33.6
233,411 38.0
354,300 61.6
303,768 50.9
229,214 39.8
231,363 40.4
613,199 129.0

Premiums

» are1,276,162
1,173,100

944,296
832,188
710,286
624,662
613,447
613,238
688,990
696,775
576,489
671,667
472,399

9,692,687

1903
1902
1901
1900

44.01899
KAVANAGH VERSUS THE NORWICH UNION 

FIRE INSURANCE SOCIETY.

Judgment in this case, appealed from the Superior 
Court, was rendered in the Court of Appeal, by Sir 
Alexander Lacoste, Chief Justice. The Superior 
Court had condemned the appellant, Mr. Walter 
Kavanagh, to pay $2,250 damages to the Norwich 
Union Fire Insurance Society, under the following 
circumstances.

The appellant, Kavanagh, was agent in Montreal, 
of the Norwich Union. On the 4th September, 
iqoo, the agency was taken from him. On the 7th 
of September the company took an action against 
him to revcndicatc its books, which appellant had 
refused to give up. The action was accompanied by

1898
1897
1896
1896
1894
1893
1892
1891

8,233,316 eve. 86.8Totale...........
1880 to 1890 indu-

2,614,204 86.22,915,681•ire,

$12,608,268 $10,747,620 are. 86.9Totale
The exhibit is a remarkable illustration of the 

utter futility of judging the results of fire insurance 
business by a few years' experience. In the thirteen

have worked outyears given above, for which we



$103,000.00
IÎ3.600.00
I91.UR.00

•246,400.00

« 817,146.66 
333,296,96 
377,538.24 
626,997.11

$230,000
100,000
75,000

•137,000

1699 $3,090,000 .
1900 3,090,000
1901 3,090,000
1902 4,120.000
1903 4.120,000

176,637,64 
232.400.00 

689,397,19 232,400,00

$2,6.33,842,06 $7C 6,743,64

"eüi"
3.85
2.46
6.64

17.96¥
• TIi«m Ûfun* a/r -Urn***.

Apkil 8, 7904 I
, appeal against ■

rcsjiondent, but with costs against appellant of the F 
action in the Superior Court.

The case will be ap|>cale<l by the company, to the 
.Supreme Court of Canada.

4So INSURANCE AND FINANCE CHRONICLE.

a seizure. Thereupon the appellant wrote to the 
company that he consented to its taking possession 
of the books, papers and documents which had been 
seized, and offered to deliver all that had not been 
seized and still in his possession, reserving the right 
to demand that the seizure be 
action dismissed. The company accepted this offer

aKcm rcccived fr<>m the appellant, Kavanagh, 
all that remained in hi, hand, of the company's 
lK">ks, and gave him a final receipt for the same, but 
on 18th February, 1901, he asked the dismissal of 
the action, an,I that the seizure lie declared null on 
several grounds, one being that he was a creditor 
of the company, an,I had a right to retain the 
book, until he wa, paid. In October, ,90,. issue 
was joined on these grounds, and in November 
I got, the company was put in possession of the
,TllIni',,rOPCr,y' by °rdcr °f ,hc Court, with ap- 
pcllant s consent.

Chief Justice Lacoste said, “When the appoint­
ment of an agent is revoked, he lias no longer any 
right to retain the books of the company. He has 
a right of access to them, but cannot deprive the 
company of it, books.” The company thev sought
?27V°Vhf °bmCra,i0n memoranda"^,,Ooad, p an, by appellant, which he considered had
'Z"?*' ' m hv8- °Wn intcrc,t and f°r his own use.
Appellant on this plea, was condemned to pay the
company ,2,000. A second claim was made for 
damage, owing to the appellant having, it 
alleged removed a number of pages from the com- ,
l>an> , Icitcr-books. For this alleged mutilating the ,.°’°?° squarlc,fcct as a maximum. The secretary of 
b'^ks, the appellant was condemned to pay $200 b° Rost°n Mastcr Guilder s Association objected to 
The evidence on these points, and the pleadings extcn.ion of the floor area, as all experience 
were complicated, hut Chief Justice Lacoste', judg- * WCd ,hat restricted limits are essential to safety, 
mem on appeal reads 1 «timony was given that the great danger of large

On the merits, and on the assumption that con- them "l* ‘u® ,r)’mendous hca* generated by fire in 
testation on this subject had been sufficiently joined rendered sprinklers ineffective.

wo"',! he of opinion that the company did not ------- -------------- -
I VC a mutilation of the books attributable 
appellant, and I do not believe the 
sponsible. The appellant, however, had 
efface memoranda he had put 
the sum of $2,000 is 
have been restored.

The judgment of the Superior Court was reversed

unanimously, with costs of the

quashed and the

UNDERWRITERS OBJECT TO WIDE AREAS.
A Mill before the Legislature of 

introduced for the purpose of 
milted 
Boston,

Massachusetts, 
extending the pvr- 

area of first-class mercantile buildings i„ 
chiefly department stores, to 60,000 feet, met 

with strong opposition from the local underwriters 
and others. Mr. Howes, secretary of the Boston 
Hoard, pointed out that the Bill authorizes a cubical 
area of one million feet, while the London limit is 
only one fourth Dftha, area. The great firms of 
t aid & Co., Chicago, and John Wanamakcr, in New 
1 ork and Philadelphia, do 

areas not require such vast 
• 11,6 Srcat department store, Chicag.

prises six distinct buildings. The Siegel
Boston,----

o. corn-
firm,

propose to put a dividing wall through their 
buildings, the openings in which to be provided with 
double fire-doors, and all stairways and elevators to 
he enclosed. The area on each side of the wall 
would not exceed 20,000 feet, which would give a 
floor area of 200 feet by too feet in each section of 
the building.

In the committee stage of this Bill it was stated 
that the National Board of Underwriters favouredwas

I

to the THE KOTA SCOTIA STEEL AND COAL
appellant is re- The following figures in regard to the above

on Goad’s plans, but ciselyThc earning "0'0 °* totCrCSt and show con- 
cxaKKcratcd," as they might steady

CO., LTD.

power of the
On ,h, „„ 53?l£Zsrrsar-- ■"*i **■ »

STATEMENT HE-OHDINABY STOCK SHOWING PROMTS 1809-1903, AMD DISPOSAL OPSAM E
I

IMvIdenda on 
Ordinary.■ond Interest 

am! Prof. 
Ihrldend.

Ynnr Ordinary 
Capital.

1‘roflu.

Capital.
Par oenl. 
Capful.

Percent.
Capital.

Amount Per cent.Amount.
Amount.

Capital.

i

v

:

55
38

:

£2
§£

Î5

K
3S

£:
î*

r?
*r

*:
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B fixe AT MONTREAL.

A disastrous fire broke out in the Berry building, 
on the morning of the

— j

INSURANCE AND FINANCE CHRONICLE.

PROMINENT TOPIC».
The fire at Rideau Hall and the lamentable acci­

dent which recently betel Her Excellency, Lady 
Miuto, continue the unfortunate record of "Govern­
ment House," Ottawa. H. R. H., Princess Louise, 
met with a serious carriage accident when en roule 
to a State function in Parliament buildings ; Lady 
Aberdeen was in danger of being drowned not far 
from the Hall, and now Lady Minto is invalided 
owing to a serious accident on the skating rink near 
the residence. The fire at Rideau Hall destroyed, 
or materially damaged one of the wings of that 
building which is an agglomeration of wings, the 
whole structure having been built up piecemeal y 
additions and extensions. One-half the money that 
has been spent in altering, enlarging and repairing 
the Governor-General’s residence at Ottawa, would

mansion worthy

- St. Helen Street, at 3.30 
i st instant, and for some time threatened a répéti­
tif of the Board of Trade conflagration three years 
ago. We append a list showing the actual losses to 
insurance companies:—

usait too.., 0.nll Bros , '-JJ»''»ml i$sr- wr
»*t

6603,0003,710.........................
AHiaooe........................
Anglo-American..........
All»»..............................
British America..........
Cidnlonian....................
(Ymmercial Union....
Equity............................
..........................
Hartford..................• ••

3006,1006,000 12,000
3,600 .......... 1,200

1,200
1,2004,6002,600

3002,4003,6007,000
6,000
6,000

2261,6006,000
3,000

have been sufficient for erecting 
of vice-royalty and of Canada.

There arc those who consider it would be wiser to 
build a new residence than continue wasting large 
sums annually in patching up the present most 
unsatisfactory structure, which has no unity of 
plan inside, nor harmony of exterior design.

300 a1,6003,0006,000
3,000 9001,600

3002,4003,000
3,000
9,500
3,000

Home. 6002,600Law Union A Crown.,
Liv'poel and L. and 0. 6,000
Lond. and Lancashire.
London Mutual............
London Assurance....
Manchester...................
Mount Royal................
National of Ireland...

4,200
3,0004,000

2,000 1,200
1,6001,500

4602,100 a a a a
Th-re seems an air of authenticity about the re­

ports that France will wholly abandon her territorial 
claims on a certain portion of the shore of New­
foundland, in exchange for concessions in Africa. 
When this arrangement is complete, Newfoundland 
will be wholly a British possession, and the chief 
obstacle to the Island entering Confederation will 
be removed.

The rumour that the Islands St. Pierre and 
Miquelon .would be bought by the United States, is 
a mere canard.

• * * *
A Government Bill is before the Legislature of 

Ontario, by which taxes will be imposed on railways 
in that Province as follows: in organized districts 
the tax on railways will be $30 a mile for a single 
track and $10 a mile for each additional track ; in 
unorganized districts the tax will be $20 a mile for 
single track and $5 for each additional track. If a 
railway in an unorganized is less than too miles in 
length, the tax will be $15 and $5. Under the 
present law the provincial tax on railways is $5 a 
mile.

150
1,0009001,000

2701,2003,0002,500
North British end Her. 16,600
North A meric»., 2,4003,500

3003,6008,4001,000Northern........................
Norwich Union............
Ottawa............................
Phénix of Brooklyn... 
Phoenix of Hertford.. *
Pnœnix of London...
Quebec...........................
Queen.....................................
Roy*1............................
R. D. A Y»m*»k».... 
Scottish Union A Nut.

3002,7003,000
6,000

2,600
3004,000

1,760 1603,0006,000
1,500

1202,900
1,8003,000

4,200
3,000

3002,400
3,900 9008,4006,000

6002,000
2,1005,000

3006003,000Sun 763,3006,0007,000Union,
American Companies................. 13,100

1603,0004,600Western.
$763180 $6,260$114,000 $116,600

a
Total loss to insurance companies, $3H.73°-

referred to, the fireBy the conflagration above 
insurance companies lost a very large proportion of 
their entire premium income derived from their busi­
ness in this city in one year. How unreasonable then 
it is to complain of their maintaining rates at such a 
standard as enables them to provide for ordinary 
losses and such contingencies as a fire, entailing 
such an enormous loss as the above.

* * * *
The first sign of the opening of navigation 

the unloading of a cargo of wheat by a steamer at 
Collingwood.

was

* * * *

The ice holds firm yet in the lakes, but is showing 
in the river, opposite Verdun.

The season
a slight movement
Night frosts arc delaying the break-up. 
threatens to break the record for lateness, but a few 

days with wind would bring the anxiously- 
longcd-for opening of navigation.

London and Paris as Fire RtsM.-The "Review" says:
safe building In order to minimise Are,"When It cornea to 

London and Paris lead the world. We can remember see­
ing the Avenue de l'Opera, Paris, built, and examining the 
external construction We should say that It was quite 
Impossible to burn that street any way or by any means.

warm

5
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In order to furnish our readers with information, I ‘he Period of" "^‘'‘further' five yan’IuT,|°f 

we propose to devote this column to replies to ‘;xP'rat.on of this further period it is not purcha- d 
correspondents. Letters should he addressed to , '4 “n*”C‘ agam contmucs for another five v, ,ir, 

iuK Chronicle, Enquiry Department, Montreal." after the first Lf MaTime hô“' *hc ,d‘-V con,inil« 
Answers will only he given to such communies- P»y to the city mil fc^thÏTS cenT"1»?" V8 

1,0,11 88 hear the writer s name, not for publication gross carni»gs of the company ,e
hut as evidence of good fa.Ut, and only ,0 questions ,no WT„ ., ,
referring to matters of general interest, in regard to Erie for thrnL fi.’ Alsberl[-Nct earnings of tl,e 
which the Editor of Queries' Column will exercise 4oo,,,ooo, and arnings'on^l, " 3 '°SS of,ab'""
h“ ~ s
..‘‘■f8:, A.Z. I1., Coaticooke.—Tile Ugilvie Flour weather this loss wil/more’tKn hi that w,th I’etn-r

t2rK,t£; I *”*' » - - *»• '■

îMrsr sasr&r I Ay chr,"
preferred, and $1,250,000 common stock. The pre Island system. The first mortonJeV* °f th,C ,Ro,k 
‘erred is issued to the extent of $t,0oo,ooo, and the good. 1 mortgag<'s are absolutely
common in full. The balance of the preferred I

QUERIES OOLUMW.

Olcla-

, Ottawa.—1 he Nova Scotia Steel
and Coal Company, Ltd., has au authorized capital 1
ol 000,000 common stock and $2,000,000 pre- M" Okorok Wkornast me,.,., ...
ferred stock, hut is empowered to issue as required I Ufe- °r Canada. was recently présente 1 «io,° M“t"a' 
up to $20,000,000. The preferred dividend is « per Krlv,,rp a large scale ,r, ft , 4 «7Tnumin/ih " 
cent, per annum, while the common pays 0 per cent I of ‘he Company’s Held staff in . h« a K *7 P°r"

rtss x— f ■=rs-

™. 5SXVÏÏÏÏÏ. “

PERSONALS

112O. P. K., Lindsay.—When the interest 
was reduced on Ilrilish consols, about fifteen years
ago, the then holders would have been entitled to I Mb. c. C. Fkbovson n a aia

crniticai ,Cy bT" redCCniCd in cash’ A consol of the Canada Ufe, ' " '
certificate is a claim against the British Government I *“•> a 
tor the amount therein specified, and is redeemable 
under certain conditions. We will endeavour to 
give a copy of a consol certificate.

rate and

on© of the actuariel*
cosily dinner * 1,18 ^low Officials
coatly dinner service, on the occasion of his

recent

secretary of the Imperial Life 
was In Montreal this week.

of the Imperial Life 
present In Atlantic

marriage.
Mr T. Bhaiwiiaw, F I.a., c. 

Assurance Company, Toronto,

Mb. F, o. Cox, managing director 
Assurance Company, Toronto,
City.

w»'3t. R. B. H„ 
Montreal has

St. Henri.—The city of
Company for a“ ,ennuie,^elr^hiS”^
^^rci^r^Æ^

$ ti1"' fCV,1 fo[.lig',li,,K gal- n°r more than
etc £, cfi |3 .n ‘C fCtt for heating, cooking,

. Ilc C1,y has the power to purchase the com­
pany by giving six months’ notice prior to expira­
tion of the term of the contract. The price to be 
paid by the city is the value of the property, this to 
be fixed by three arbitrators, one appointed by the
city, one appointed by the compa. y, and the third I Mlt J C’ WAt'oii, Winnipeg, manager of the , 
or umpire to he appointed by a ju.lg of I e and, ^"wes, Branch of Z CoZZ* *
Superior Court The city is bound to purchase the “ by M™ Wa"ah' «i»nt . few days ln MonL77h7." 
property and the franchise of the company and I Mr’ w,u*h Informed us that the leading in 6
stock m trade for which it is to pay the v"C«t by '! ha" 'bribed tto.m. Va .^C lmm 'n"
the arbitrators as above mentioned, plus ,0 pcV to ald “ringing out f7m nC hdl .
cent, over and above said valuation. The city will I h gh,er of ‘mmlgrente than those sent under Govern 
also have to purchase the franchises and rd™. auspices He said that 4n 000 immter.„. ,
StC HcnnfMl,,m,,"K mucniciPali‘i«. St. CunegLdei yraT.nT 1n ManUoba al><' the North™7 /.it
SI. Henn, Maisonneuve, ht. Louis, etc., etc. If the 1? °f wh“m bmu*h< with them horses cattle .«a 
city does not purchase the property of the company '.*"'T»rnt"'rUe* «qul.lt, for farming. The Are 
the contract then continues for another five v ars 7 1 ? <lWcr,be<’
with the option to the city of purchasing on similar' 1 *

Is at

Mil W. Momion Macpiikiinon, ,,, 
Bank, was In Montreal this week 
from England, where he 
Speaking of the 
that there Is 
the outcome.

president of the Molsons 
He has Just returned 

spent a two months' holiday 
war between Jajian and Russia, he 

a feeling of security In England. states 
regarding

Mir W 8. Drksskr, the well-known Insurance 
Sherbrooke. P.Q has been In Montreal for a few days.agent,

Insurance 
as Improving rapidly, u the bulld- 
3 more subs tan tlal than In puterectAd wer©

years.
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Tim OCKAN AcdlDRHT ASH GUARANTEE CORPORATION, 
has Issued another new |Hillry, which la named, "Advanced 
Triple Accident Policy." Thla la a straight accident policy, 
not Including the health Indemnity, hut Including *,v list 
of stipulated Indemnities for apevial Injuries, and also re­
taining the clauses In regard to the payment of hospital 
expenses, registration and Identification, Investment, 'n- 
demnlty for surgical treatment and operation, etc., as In 
the corporation's health and accident policy. The contract 
Is much more condensed and easier to comprehend than 
moat of those heretofore Issued by this company.—“Sur­
veyor."

,|K Joseph Henderson, assistant general manager 
blink of Toronto, passed through Montreal yesterday, on 
his way home from New York.

Ma. Geo hoe Hauls, who waa recently taken sick, when 
visit to Springfield, Mass., U.8., arrived home yester­

day morning, much Improved In health.

Hôtes and Items»
Easters Townships' Bank circular Issued a few days 

ago from the general manager's office of the Eastern Town­
ships Bank, announces the following changes among the 
staff In addition to those riscntly announced:—Mr. A. 0. 
Campbell, late manager of the Danville branch, Is transfer­
red to Bedford as manager, succeeding Mr. W. H. Hargrave, 
to Bedford as manager, succeeding Mr W. H. Hargrave, 
now assistant manager at Montreal; Mr. W. N. Stone, of 
the Granby branch, succeeds Mr. Campbell at Danville as 
manager; Mr. R. P. Buziell, manager of the Sutton 
branch, who, It was announced, had been transferred to 
Bedford, remains In his present position.

AT HOME AND ABROAD.

Otiieb Victims op the Baltimore and Rochester Fires 
are the Atlas Mutual, of Boston, and Millers' and Manu­
facturers' of Minneapolis.

House.—Total for week ending 
March. 1904—Clearings, $1,569,463; corresponding 

week last year. $2,058,360.

The Next Convention of the International Association 
of Accident Underwriters, will be held at the Hotel I-a- 
fayette. Portland. Maine, on July 19, 20 and 21, 1904.

Eahninos.—Week ending 
April 2, 1904, $2,974.11; corresponding week, 1903, $2,596.- 
93. Increase. $377.18, or 14.6 per cent.

Ottawa Clearing
31st

The Commissioners' Reports, of Pennsylvania. Ver­
mont. Ohio. North Carolina and Florida, show the follow­
ing Items of life business for 1903, as quoted by "The 
Weekly Underwriter":—

Iainimin Street Railway

Policies Premiums Policies 
Issued. received. In force.

Fire Commissioners have recommended theHartford
city council to establish pumping machinery to draw water 

the river, by which means a better supply and high­
er pressure could be obtained.

$>

268.231,676 45,113,625 1,261,837.274
5.429,883 1,499,145 41,111.908

140,317,655 22,191,555 626,660,954
25,243.462 3,159.317 .................

8,682,640 1,355,245 .................

Pennsylvania 
Vermont ..
Ohio .. ..
N. Carolina 
Florida.. ..

large Increases are shown by each of the above States,

from

Savings Life Company's Head OfficeThe Provident 
for Canada, in the Bank of British North America build- 

which they have recently removed, Ising. Toronto, to 
very

except Vermont.commodious and up to date.

Railway Pahhknokhh A «hi ranch Company's Head 
Office Ih now located In the Bank of British North Amer­
ica building. Toronto, having been removed from 20 Wel­
lington Kast.

Tiik

Correspondence*
We do not bold ouraelvee reepooslble for views expveabt-x» 

by correspondents.Cost oe SicKNE.ss.-The Fidelity and Casualty "Bulle- 
is now the cost of an at-tln” pointa out how enormous 

tack of Illness. In a serious case, say, of typhoid fever, 
stated by the Fidelity and Casualty 

week! Sickness of this TORONTO LETTERthe expenses are 
"Bulletin," to run up to $92 per 
type must be a luxury of the wealthy. Baltimore Fire—The BaltimoreA Theory re Origin of

Estimate of I-oss-The Iroquois Theatre Fire Re­
called—Annual Meeting of Toronto Board-Tottmto 

Rules -Annual Meeting Items.
St. Louis, last year, was 44.7 per 

cent., but Mr Waterworth, of St. Louis Insurance Surveys, 
has published the city's returns for ten years, which work 
out an average loss ratio of 62 per cent. If to that per­
centage be added the excuse ratio, the result will show 
the business to have yielded no profits In the last ten 
years

The laws Ratio in
Board New Agency

Dear Editor.—Then; is a plausible theory afloat as to 
the origin of the recent great conflagration In Baltimore.

"dead eyes" In the 
the vaults they

and It Is to the effect that one or
broken. Immediately over

I supplied light to. These vaults, under the sidewalk, were

^remunerative rates, says "The Review.” Tto ^ ,-lgar stub, or a match, might have «fl» through
has large reserves, and paid a 15 phr cent, dividend. Mr ^ Bma|| openl„g, as a fracture in the dead eye
Stanley Brown, .he manager, has had a good deal Of «- Fire .bus falling on the
pertenee In other offices besides the Employers Liability „m(lu|der until discovered, as Isle. II was. spread
and I, also a Cambridge University man. on which ground ^ who,„ vr,rol»es. It will be r«memt»r*d thm*

i/mdon contemporary nays that he ought to be calM I ^ dat,,r(lay previous, a very high wind pr
on to give evidence More the Committee considering he | ^ ^ ^ alr pressure might easily have been

Workmen's Compensation Act

more
sidewalk were

our
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forced through to complete rapid Ignition, 
hut have you beard any better 
the calamity?

The •Tn.un.n-» World," of PltUburgh, aay. there 1. an 
Impreealon abroad, that the Ualtlmore In.urance loss will 
Mceed the original estimate. It appears that the amount 
o salvage reallted will, In moat case., be disappointing, 
ami will not reach the eipevtation. Notwlthatandlng, the 

World very aptly remark, "the bone and sinew of lire 
In.urance Indemnity will be on the ground to view Balti­
more, when It has risen from Its ashes." 
liecalllng the frightful catastrophe In Chicago at the 

Iroquois Theatre lire, It la timely to enquire If the stir 
and promised action, regarding the efficiency 
of places of public resort of all descriptions 
resulted In

It Is ■ theory, 
one regarding the cause of

srsrirsfissa-—:
Yours,

ARIEL.
Toronto, 6th April, 1904.

KEW YORK STOCK LETTER.

New York, April 6, 190t.of Are exits

such as to raise the price, to 90. How much of this de- 
ma®' w“ from those who had sold what they did not 
control, or In other words, had gone short of It; how much 
was for parties Interested In «-eking to get sufficient sto le 
to give them a representation on the Board if they could 
not secure control; and how much was for Investment In 
the belief that the stock would see higher figures, it is, 
of course, Impossible to say, but there Is 
that all three exerted

. „ In cities, has
1 .c, , fU *nd ,omple,e rectification of all deficiencies
In this line, everywhere. How It may be with other 
cities, I cannot tell, but 1 feel sure that In Toronto much 
remains to be done. Any one observant of such matters 
and attending any special gathering of people 
•*« that under

«is

cannot but
a certain combination of untoward circum­

stance, there would likely result 
believe the theatres

a great loss of life. I 
are doing what is called for In this 

respect, but there are other places of resort, only occa­
sionally crowded perhaps, but where, It crowded, and a 
panic arose, some grave fatality would likely ensue The 
crowded churches at this Easter Ude have suggested to me 
that many of Jhese buildings are not properly provided 
with means of rapid, unhindered exit, should urgency 
arlae. Up here, as you may have heard, we arc prone to 
forget some things," and the lesson of the Chicago hor­

ror Is one of them

no question but 
more or less Influence. In one of 

our recent letters, we called attention to the dangerous 
position of the shorts, and It looks now as If the expe*1- 
ence In Union Pacific would be repeated In several other 
stocks. The developments of the week show 
the struggle for the control of the Northern

clearly th.t
. . , Pacific pro­

perty has broken out again with all of Its old time Inten 
sity, and Is more than likely to lead to some very curious 
if not dangerous, legal conditions.

Mr. Basc-om. secretary of the Canadian Fire Under­
writers' Association, Toronto, after alx weeks of enforced 
Inaction, was able to attend the recent C. F. U. A. meet­
ing, and may be considered recovered of his Injury.

The annual meeting of the- Toronto Board was duly held 
In the Board Room, Royal building, on Sllth March The 
session lasted throughout the day. The Agenda submit­
ted for discussion and adoption was both somewhat light 
In colour and light In matter. One Important matter was 
considered In the adoption for the City of Toronto 
Canadian Fire Underwriters' Association sc hemc-2of 
rating, which has been In

Those who think that 
the new suit by Harrisson against the Morgan-Hlll faction 
In the Northern Securities' matter Is a friendly one 
quite welcome to their opinion, but there are many indica­
tions that It Is not, and further, that back of It Is

are

_ a condi­
tion of affairs that would astound the community If all of 
the facts were laid bare. This la i 
of giants, whose all pervading Influence is

no battle of pigmies but 
felt In every

section qf the land. If this controversy can tie confined 
to the courts, all well and good, but If It Is 
the market, It behooves all who have speculative commit­
ments to reduce them to a point of safety.

The revelations being made In the matter of the Bay 
Htate (las case In Boston, lets a little light In upon some 
of the transactions coming under the head of "High Fi­
nance" of the present day. To what extent the charges 
made by the one party are true, we will not undertake to 
say, but It is certain that the past record of the other 
party Is not such as to inspire unlimited confidence In the 
denials. The statements brought forth In this 
gardlng the Amalgamate Copper Company are well 
worthy of the most careful aud critical study; whether the 
Price of these shares will ever reach the i-olnt at which 
they once sold remains to be seen, but, Judging from the 
statistics, It would seem as If there should be a material 
advance from the present level of prices. One of the 
leading authorities states that the present visible supply 
of copper In the Liverpool market is the smallest 
cord, and the large shipments from the United SUtes to 
Europe, 68.833 tons this year, against 25,310 tons last 
year, have been absorbed by manufacturers and consum­
ers, to such an extent, that the public stocks show an In­
crease of only 1,790 tons since January 1. The exports of 
this metal for March, while falling 6.000 tone below the 
shipments of January, show an Increase of nearly its 
much above the February returns, while they are nearly 
double the ex|iorts for March, 1903,

Naturally, there has been much discussion regarding

of the
carried Intospecific

... , successful operation In other
Cities and towns of OnUrioand elsewhere. It mean»that In 
forming the rate# of Insurance. eognixance will 
mnlly everything that affect* for the better or for worse 
each Individual risk. Hitherto, In Toronto there has 
been the minimum of detail In formulating specific rat­
ings; Just a consideration of a few Imporunt and promi­
nent features. Hereafter, the change will be made and 
t Involves much more work and greater expense, but will 

be thoroughly equluble and also explainable by the 
to his client, upon reasonable grounds.

be taken of

agent case, re-

It Is expected that a change will also 
dlately In the licensing of Toronto agents Each and 
every representative of a company will be required to 
pay a license fee of *26. If two or more companies are 
represented, then *60. It may result l„ more revenue 
being collected for administrative purposes, and perhaps 
not it I, too early to criticise the working of this plan 
or IU acceptability to Agents.

be made Imme-

on re-

s erraza-ssmenial Union Fire, vice-president
T.fc‘e •’"•Kent's addreas, I understand, was as full as he

Wh« h“T IVT ,!1"' "Im """ply of r”U'l« at hand. 
What he lacked of live Issue, of the day to touch
he made up with remlnlseen.e, that cold
P«««. Incidents remarking that he had the

upon, 
storage of the 
honour of pre-
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stork In full, rather than by Instalment*, that the Issuetin» amount of dividend to be declared upon the Steel Pre-
1, rred aharee. That the iwst has been a very lean quart- 1 price practically works out at 86, and the actual yield to
i-r. Ik well known, but it Is also a fact that the latter part an Investor 3' 1-6 per cent., against a yield of 2 9-10 In 
of the quarter gave indications of a very much better Consols. Naturally, the Irish 1/mn was subscribed se- 
buslneea. One quarter’s interest and sinking fund r“- ■ veral times over, 
qui remen ts are upwards of Va,000,000. The dividend paid

the Preferred in December called for $6,482,000, to j i>eroue, is very well shown liy the annual report of British 
which should be added allowances for depreciation. At \ banking establishments’ operation in India. Take for 
the meeting of directors yesterday, the rate of dividend example, the experience of the National Bank of India, 
on the Preferred Stock was made \\ per cent., the same After ilaying 10 per cent, for many years, the dividend Is 
a.s that paid in December. I now raised to 12 per cent. The annual amount placed to

That trade and Industry In our Indian Empire are pros-

The first shipment of gold to lx» made this season Is for reaerv<’ ha* r,w‘n from $200,000 to $260,000. whilst the net
profit, In 1900. was $485.tHHt, it had grown steadily to $627,-the account of the Royal Bank of Canada, this institu­

tion having engaged some $600,000 for shipment on Thurs- j l»«t year. Current and deposit accounts rise from 
day, to Paris. Since this engagement was made, rates for $29,000,000 to $42.300.000 in four years, 
exchange have fallen, bo that It Is very doubtful If any | 
further shipments are mad»» this week. There is still a 
< lashing of Interests in the matter of the Panama pay­
ment, not on the part of our government, but by re »i- j a nwessary result of the evil effects of the l»*gal decision 
pients, so that there is no telling when this matter will be | In the Gordon case last year. Country bankers, who

credit their customers’ acounts the same day

Whilst on banks, It Is ptopvr to make a note of the ef-
forts which liankers here are putting forth to pass a bill 
for the amendment of the Bills of Exchange Act. This Is i

with thei
Th,. controversy between the Savings Bank Association I Proceeds of crossed cheques, drawn upon banks outside 

and the officials of the Chicago Buck Island and Facile ! ,h"ir I™'»1 dl8trllt' ar" n,,w unprotected In case of any 
Railway, relative to the recently Issued Bonds being nilsadventure. According to the legal finding, the lank- 
stricken from the list of properties In which Savings ! doln* 'hls v"r> np,<lwary a''' ",ni,tllutP" h,m,,p,f
Banks could lawfully Invest, has become very bitter. The 1 a holdl'r ,or val,,e' and he '*• therefore' not pntltled 10 
«1st of the matter is, as admitted by counsel for the com- I ,lalm thp Protection of the Bills of Exchange Act. 
puny to lie. that while he realized that Savings Banks Investors In this country are again being pestered wPh 
might not purchase the Bonds he wished it still to re- the touching literature of the Big Four Consolidated Hold 
main legal for them to do so, because it would then be Mines, Ltd., of which one, James I .aw lei, seems to be the 
easier to sell the Bonds in other States. If the security I controlling authority. It claims to possess four gold and

mines In Rossland, British Columbia. Formed In

"

(

I upperIs not a proper one to be taken by Savings Banks, It is 
certainly not a proper one to be sold to the general Invest- the company seems u> have somehow struggled along
or on the ground that It is a "Savings Bank Bond." until now, paying no dividends, but raising fresh capital

from time to time, by moans of advertisement and cir­
cularizing. investors here are being warned against the 
company by all the leading financial critics, and I anti­
cipate that Mr. Fowler's failure to raise more capital this 
time will be best for British Columbia's mining repute.

I
!T. C. DELAVAN

2<i Broad Street, New York City,

INSURANCE.
LONDON LETTER,

Several prominent accident Insurance companies have 
held their annual meetings since 1 last wrote, and from 
the remarks from the presidential chairs one learns some­
times a good deal more alsmt the trend of business than

London. 21th Marc... .bill.

Finance.

from the published reports.
For example, the General Accident, of Perth, which Is 

now thirteen years old. finds that competition Is keener 
and not only from other accident companies.

Following close upon the death of Sir Blundell Maple, 
comes the demise of Mr. Frederick Gordon. Maple was

to conjure with In the furniture business, anda name
Gordon was pre-eminent In restaurants and hotels. Both 

friends and close business associates. Gordon
than ever.
blit also from the many mutual associations, which have 
been brought Into operation as a result of the passing of 
the Workmen's Comis-nsatlon Act. Further, many large 
life and fire offices have taken up accident business now, 

utterly regardless of the ex|ierlence of the pure and 
accept business, which are tit-

men were
would build a hotel; Maple would furnish It. Out of their 
profits, which were almost Incalculably great, they took 
the leading part In the development of West Africa as a 
gold producer. Their companies secured the best conces­
sions lu the Gold Coast Colony and Ashanti, and their 
companies were about the only honest splashes In that 
most disastrous mining section. Now U Is to be feared

and
simple accident concerns, 
térly Inadequate and must result In a loss.

These remarks apply more particularly to British ac- 
Amerlca, most experts agree that the 

business Is carried on on much more satisfactory lines.
is that the General, of Perth, can regard with

This

cldent Insurance Inthat the Ashanti Goldfields, the Ashanti Sansu, the Ash­
anti Consols, and the rest of the Cordon-Maple group will 
follow the others of the West African market Into a state 
of suspended animation. West African hour has not 
< rime yet.

It Is very evident that whilst the steady flow of high- 
class securities at very low prices continues, there will not 
lie much demand for uncertain mining propositions. Take 
the offer of Guaranteed Irish I.and Block bearing Interest 
at 2y, per cent. The Issue price was 87, whilst the stock 
has the same Government guarantee as have Consols. A 
full six months' Interest Is payable In July, and such a 
discount Is offered to those people, who pay up for their

Thus, It
gratification the 
company now draws an 
1610,000 from America,

I Kingdom.
The Ocean Accident

labours of Its American branch.
accident and burglary income of 
and of #600,000 from the United

and Guarantee goes on putting t.p

office in the world can boast Tk Income has more than 
That the amount 1" leas than law, 

explained by the fac t that thetrebled In seven y «'era. 
the aggregate for 1902, la
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Oc«n I» now moving with more iirrum.pe.Uon and enb- 
Jwt risk* (o a more aeerchlDK criticism. In 1902 the 
Ocean lap*e<l for theae reaaona: 10,039 policies, on which 
the premium income was $400,000. and last 
yielding $242.000 were allowed to

The quotation* for 
follows: —

money at continental pointa are as

year, 9.760 Market. Bank.Paris........................
Berlin......................
Amsterdam............
Vienna.....................
Brussels..................

2IMtf* away. d
2 4... 2

342; n
Pn*t ntTi.K.T Pkactum by l.i.ovim are pointed out by 

Superintendent Hendrick., of the New York Insurance 
Department. He reports: ' Their'. I. not *urh a record as 
to entitle Lloyd.' organisation, to publie confidence Un­
der legislation enacted In 1902, the Insurance department 
and the attorney-general's offlce of New York, made an 
Investigation to ascertain wbat associations were legally 
organized. Of 32 Lloyds examined. 13 were found to be 
entitled to transact business, 14 not entitled to transact 
business, 6 doubtful. He |xilnU out that, "A very great 
number of these associations change their names and es­
tablish branches under other names to suit their pleasure, 
and move tb-lr offices from one city to another This 
should not be permitted, except upon approval of this de­
partment. Many, also, are constantly 
writer., ao that It Is practically Impossible for any one to 
follow their riwponslblltty. Except Inter-Insurer aseocla- 
jlon«. changes In the names of the underwriters ought to 
68 promptly reported to this department."

• * *

<. P. K advanced to 116b, this morning, reacting tnd 
closing with 116% bid, a net advance of 1 full point for 
the week on total sales of 1,060 shares, 
the last ten day. of March show The earning* for 

a decrease of $30.000.

• e e

The (irand Trunk Railway Company's earnings for the 
last ten days of March show an Increase of 697,411. The 
stock quotations, as compared with 
follows: —

a week ago are as

A week ago. To-day.First Preference.. 
Second Preference 
I'liml Preference.

98rHanging uncler- 100
M 871
It 37|

• » *

Montreal Street closed with 207% bid. 
Of a point for the week.

an advance of % 
on transactions of 287 shares In 

the New Stock. 6 shares changed hands, and the .took 
‘T'ln' ln advance of last week's quotation with 

.05 bid. The earnings for the week ending 2nd 
an I nr ream- of 62.181.55. as follows: —

■TOOK EXCHANGE NOTES. I net. show

Wednesday, p.m., April 6, 1904, I ncre.se, 
6 16.24

683.01 
579.98 
470.76 
734.64 

*1,334.04 
1,030 96

Sunday....................
Monday...................
Tuesday...................
Wednesday.............
Thursday.................
Friday ...................
■ 'Inrdav ................
•Decrease.

64.240.11 
6,315.60 
6,120.00 
5.H32.89 
6,302 98 
4,404 97 
6,976.42

This week's market only consisted of three 
being broken Into by the Easter holidays 
was dosed on Friday, Saturday 
Ing this, a fair volume of business 
stronger tone prevails at the close 
most without

active days. 
The Exchange 

and Monday Cnnslder-
was transacted, and a 

to-night. Prices, al- 
excepi.on, show an Improvement over 'he 

fltrtre. prevailing at the close of last week, and the mar­
ket looks as If It might advance somewhat further Con- 
d ttons, general'y. are technically satisfactory fmm the 
Stork Market point of view Despite this, however, the 
lack of active enquiry for stocks affect these condition, to

lZTZ*u bU' “ ""Probable 'ha, thepresent Inactivity ran prevail much longer In face of the
favourable outks.k Money continues easy here, and .1- 
though some gold Is being ex|s>rted from New York, 'he 
strong position of the hank reserves In that centre re­
duce. the Importance of this factor The railway e.rn- 
™** K"n,'ral mo^ment of freight I. Improving we-k 
ny week, and the approach of open weather will tend to 
Incnw*. this phase in the situation a. time goes „„ New 
York, of course. Is somewhat puzzled and uncertain 
the meaning of some of the developments In 
with the railway stocks, r 
Wtncnt and In the milt* and other 
have been

• • •
Toronto Railway advanced to 101 and closed with 100% 

bid, a net gain of 1% points for the"week, and 402 shares 
were Involved In the week's business. The earnings tor 
1 e week ending 2nd Inst, show an increase of 65 708 10 
as follows: —

(serras,. 
6 261 92 

904.48 
762.30 

1,118.80 
1,840.20 
*316.78 

1,137.18

Sunday...............
Monday................
Tuesday.............
Wednesday.........
Thursday.............
Friday........ ...
Saturday..............
•Decrease.

62,692 80 
5,167.11 
5,347.71 
5,102.75 
5,140.24 
5,827.97 
6,581.67

as to 
ixtnnectlon 

manmore particularly In their Twin City advanced to 93 and closed with 92% bid, a 
net gain of I point over last week's closing quotation A 
fair business

complications, which 
announced. However, be the Importance of 

these developments great or little, they cannot, for long 
dominai* the whole situation c. P K. 
stronger tone, and the price has advanced 
and a fairly active business was done in the 
Twin City and Toronto Railway have 
demand, and Montreal Ikiwer is firm 
price.

was clone, and 950 shares changed hands. 
1 h" “ernl"** r,,r ihe Iasi ten days of Marc h, show an In-

ccaa shown w 
considerably, 

security 
also been In good 

and has advanced In

crease of 67,901.96 
asked.

• * •

In Trinidad Electric 100 shares were traded In this 
week, and the stock was offered at 75 at the close, with no 
bid.Money londitlAus locally 

money continuing to rule at 5 
money In New York to-day 
I guidon the qtuuatlon to-day

are unchanged with call 
lier cent. The call rate for 

was 1% per cent., while In 
was 2% to 3 per cent. Detroit Railway was firm, a it cl closed with 64% bid a

■



Dominion Coal Common dosed with 60% bid, a gain of 
% point on sales of 176 shares. The Preferred Stork doe id 
with 108 bid, and offered at I0B, and 121 shares changed 
hands during the week.

e • *
Per cent.

6Call money in Montreal. 
Call money in New York.. 
Call money in London ... 
Bank of England rate..,,
Consols........... ....................
Demand Sterling........... ..
60 days’ Sight Sterling.. ■*

Toledo Railway sales involved 66 shares in all, and the 
t losing bid was 20%, an advance of % l>oint for the werk.

• • •

R. A O. sold up to 83. and cloned with 82% bid, a frac­
tional gain of % of a point for the week on sales of 246 

shares.
• •* •

Montreal Power sold up to 72%. the closing bid being 
72%. a nominal loss on quotation of % point for the week, 
and 362 shares were involved in the trading.

» * *

Steel Common was not active, and only 126 shares were
The Pre­sold. The closing bid was unchanged at 8%. 

ferred Stock closed with 23% bid. but was not offered un­
der 26, and 107 shares changed hands during the week. 
The Bonds were firm and closed with 67% bid. a gain of
% of a point on sales of $21,000.

» s •

Nova Scotia Steel Common Is now selling ex-dividend 
of 3 per cent., and dosed with 77% X.D. bid, which Is 
equivalent to a gain of 1% points for the week. The 
stock was not active, and only 95 shares changed hands. 
There was no trading In the Preferred Stock or In the 
Bonds, and 105 was bid for the latter at the close.

* * *

* * * *

Thursday, pm.. April 7, 1904.

The market was firm to-day, and Pacific opened at 116% 
and sold up to 116%, closing with 116%. Montreal 
Power sold up to 73% and closed with 73 bid. Twin City 
changed hands at 93. and R. A O. at 83. Toronto Railway 
was particularly firm this afternoon, and sold up to 101%. 
dosing with 101% bid, and offered at 101%. Dominion 
Coal Common o)*ned at 61% and sold up to 62%, closing 
with 62 bid, while Toledo changed hands at 21%, and De­
troit at 64%. 125 shares of Northwest I .and Preferred 
were traded In at 100, and Dominion Iron Preferred sold 
at 24 and then at 23%. the Common Stock dosing with 8% 
bid. Trinidad Electric sold at 70 X.D., and Nova Scotia 
Steel Common at 78% X.D. Some broken lots of Mont-

MORNINO BOARD.*

No. ofNo. of 
Hbare*.

Pries»Price.

C.P.R............  H6M
.. H6H 
.. n6% 
.. I'6K 
.. 117
.. n6M
.. lib* 
.. 116% 

ï Montre.) St. Ry... 209 
to Rich. St Ontario., hj 

.. 8,

.. nX
50 Montreal Power... 73 

. 73
25 Dorn. Iron Pref.... 24

5. o Trinidad

7$ Horn. Coal Com,... 61% 
.. 6i%
.. 61% 
.. 62 
.. 62%

5°
5»5°
$o'5
5°'5
5"«
3 Pom. Coal Pref .
I Bell Tel., New ....

22 Montreal Cotton.... to1 
1 Can. Col. Colton... 4s 

too N. W land Pref.. loo
IjN.S. Steel.............. 78%

.. 78 H
6 Hank of Montreal.. *47 

14 Mol eons Bank ..

looloo
>37aS

>5

>5
25 Toledo as

aooS'*
.. a SOO1

6 Merchants Ban!»... 1547°

AFTERNOON HOARD.

loo Toronto St. Ry... loi%

a. IOI
.. 101X
.. loi*
.. 101H

10 C.P.R.. 
lo Dom. Iron Com.... 9X
to Montrent Power... 73X 
jo •'
j Twin City...........

2 J "
25 Pom. Iron Pref
to Richelieu..........
jo Toronto St. Ry.... I x>% 

27$ “ .. lot

.. 117
'5

200
• • 73X 

«3

75
93% 2$

25 N.W.T. Pref 
25 Peiroit Ry.., 
2o Toledo R,. . 

2 Quebec Bank .

100
64%ijX
21X®3

118

THE NORTHERN BANK.
(Opening of Stork Book* >

gJM’RLK? NOTICE I* hereby given that 
1 «lock book* of the Northern Bank 
will bv opened at the other* of Metiers. 
Howell, Mather* * Howell, unite* 13 
to lit M.reliant* Bank Building. In the 
CUy of Winnipeg, on Thursday, the 21*t 
«lay of April. A IX. l!*d. at ten o'clock 
In the forenoon.

Notice 1* further 
■lock book* will 
Hvrlptione of 
become aha 

Dated at 
March. A D . 1904.

given that upon such 
be recorded lbs Mb 

■uch peraona a* drain» to 
reholders In the bunk.
Wlnnl|H-g. thl* 3|wt day of

J. H ASHDOWN 
Chairman of Provisional Direr tore. 

Mather* A Howell.
Solicitor* for tho bunk.

Howell.

WANTED.— Position in Fire Insur­
ance Office by experienced clerk. Both 
languages. Address. X.Y.Z.,

Chronicle Office.

WANTED An experienced Life In­
surance man to take the management for 
the Province of New Brunswick of the 
Home Life Association of Canada with 
headquarters in St. John. A liberal 
salary will be paid to a competent man. 
For particulars address,

A. J. PATTISON, 
Managing Director, Toronto.

—----------------------
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real Street Railway. New Bell Telephone, Dominion Coal 
Preferred, Montreal Cotton, Canadian Colored Cotton and 
the Bank stocks completed the day's business.

fractional decline of % point from last week's quotation. 
Only 76 shares were dealt In during the week.

• • •
* • *

Arm with F9Halifax Tram was not traded in, but closed 
hid. a nominal gain on quotation of 1 point for the week. 
The stock was offered at 90 at the close.

MOt TREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 7, 1904.s e *

e>
 *



The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, DuLith, , Anril 
South Shore & Atlantic railways, and the Men- M«

‘real Toronto. Halifax, Twin City and Havana A V.V. 
street railways, up to the n.ost recent date obtain- I 
able, compared with the corresponding period for 
1902 and 1903, were as follows : I October...

Toionto Sneer Railway. 
1901.

• 3», 947 
MS,I9S 
•32,366 
162,073
'65,165
•95.689

November. 151^33
ne“i?,bey- '69,620

Weekending. 190s.
33.741 
30,9<o 
30,5 M 
46,566

Month •903.
• 61,276 
•74,519 
•77.593
,'to

»37*>Io
183,810 
•74,039 
•99.'55 

• 903.
36.831
3*.0/6
36,913 «1,810
49.7M (0,705

Twin City Pafid Tbanut Company. 
1902.

»9®4

Giand Tivnk Railway.

*4,397*04 $5,066,^61 $3,90*903 Dec.Si!”"^*

Increase 
4(9.54" Dec. 185,043 
583,141 «• ,37,828
610.366 “ 93,170
987,73»

Veer 10 dale. 1504Feb. 19................
Week ending.

March 7 39,738
«1,380

*.907
S.304
4,898

•0,993

"4• 90».
507*114
599,153

•903.
654.581
719,969
701,536
890,311

'904.Mcb. 7 2•.•,•,,,
JlM

2........... 566,864
864,842 Month,3' '903. 1904.

«370.485 $310,084 $319,354 
243,150 280,947 310,180
277,575 3I7.839
36M56 3'S,465
295,I53 337,699
308,131 346,018
335.7'5 362,701
321,841 363,379 
337.9*5 370,349 
302,634 346,673
3<>7,756 333.414
329,686 375,452

• 901. 1903. I9P4.
63,533 70,45$ 75.853
61,089 71,599 74,350
*',*37 -2,336 77,049
91,695 103445

Halifax Elsctsic Tiamway Co., Ltd.
Railway Receipt!.

1901 1903 1924. I„c.
‘ $,°'764 #10*167 10,677 Dec. 190
• 8,498 9,31a 9,894 5?1
• 9.761 10,195

' :‘E

Inc,97i4H J January , 
February 
March... 
April..,, 
May,,.,

19,270
39,233

Canadian Pacific Railway.
V.*'10 d,le- '901. 1903. ,904. Inc reaa

................ *4.9S*.ooo $5,941,000 $5,401*100 Dec. $541,000
Cion Tiaffic Eaininoi

Feb. 29

June,
July.Week ending 

March y.......... ë II S*a=
939,000 1,156,000 i, 116,000 

Nit Tiaffic Eaininoi.

Increase 1 Angnt...
September 
October.., 

9.000 J November 
December.

•904.
•4
II
31 ,1 30/100

Week ending. Inr.March 7Month, 
inn nary..,. 
February... 
March
April............
HIT »... e
Jane.

iSS......
September........ .
October..............
November..........
December..........

•901. •903. 5.395.a . '904- Inc.
$ 9'*,77' $357.653 Dec.$559,119 

742.74' 83,541 “ 660,300
'.•58,564 
M93.I73 
'.3*3.357 
•,346*155 
•.3l8.5»7 
1,434,101

14............$810,461
674.361

3.73' 
4,713

si
3'..........'.054*15

.... 846,737
'.'75.7" 
• .361*01 
M 10,755 
•,616,134 
•.55*.«40 
',671.443

Month.
Jan nary, 
Febranry 
Match ..
April'.654*>37 

M77*8i 
•.581,145

•0,016
• |,U6
••.S»* II, 
•4,83$
•7.'77

May
Jane
Jnly •5.942 

16,786 
•8,494
• 3,055
• 1,310
• l,l6o 

•903.
3.36i 
3,350
3,163

• 3.'*3 3,318
Lighting Receipts.

•901 1903 1904
111,969 $13,863 16,317

9.519 ".934 14,117
9,066 10,’$

8403 9,020
7.o$5 8,368d tes

10,781 
13,186 
14,300 

• S,1'» 16,611
Havana Elictiic Railway Co.

190».
1*7,597 
»7*>M 

101,951 
9**35 

120,711 
91,213 

•04,565 
•09.091 
105,959 
•06,139 
•03,349 
•04.791

Week ending 1903.
March 6,,,,,, 27,801

" '3............... 36.717
« 10 
*' «7

Total •41651,t$s

Canadian Noitiiun Railwat, 
Gkoii Traffic Eaininoi.

July •«•, 1903
to

Feb. 19, 1904 
$1,114,900 

•S03.
43.600 
43.700 
53,8oo

Ddlutn, South Snob» > Atlantic. 
190a.

August...
September
October...
November,
December.

*756••,
9,946

• 1,307
•901.
3,171

Jnly l«, 1903
lo

Feb. 1$, 1503 
$',416,650 

Week cniiing. 
March 14..............

Week ending. •904.
2*66
2, '70
3, <90

March yIncrease.
$688,350 •4

II !,••904. 
4**00 
49.200 
60,«00

Increase.
S.300
5,400
7,600

3'
• I
3' Inr.January

February.....................
March.........................

•*54
•,3039.30?Week ending.

Mar. 14........ •903. 1904.
53.131

I net erne 
40,133 Dec. 11,888

Inn,
jeiy.Monthal Strut Railway. 

1901.
$ '53*374 

•33,I59 
' 54,895 
•S»>5«S

Month,
January... 
February.. 
March..
îfT,

$ :si>, Increarc | August 
$l3.5°3

17.93» ,
•4,701 Novcmbm 

December

• '^386

•67,013
183,689

Sepicmlwr „• 9.139
... 11,538

«•••••aaa*s 12^JO«
• 70,050
•70,778*
*03.454

••2,156
•04.45»2S

October

l:~ Month.•94.194
•95.610
• 19,150 
•79*33
•70,834
•73.04*

•903, '904 Incrcu.e
? 103,000 tl30 709 fs 1,70b 
'04,647 130,579 l5l93,
130,389 
"9*74 
130,91$
• 11,115
• 17,918 
•36,570 
ti8,3«J 
"S831 
•33,415
•27,644

Feb.
March

August ...
Septum bar.
Oetobm...
November,
Decern hm.

April
May
June
i»iyWeek ending. •90S. •903. Increase•904.

40,040 
4',749 
41,144 
59,659

March 7 34.988 
3$*>»o 

11......................  3S.87«
1.......................... 49,010 B

5J.M7
Tosonto Stssit Railway,

. - _ '903, 1904.
1 '37,'3$ $ 1*1*38 $ 170,3(0

•2*^3 '46,539 ,6lio4
■**1 *59*43 183,643

Aug713'4
3.664 Dipt.... ......
1^1*
6,$09

Oct3' Not.
Dec.

• 314 • ••• at

Meath. 1901
te::

March....

•904. lBcrease
5.589
5,704
4.873
7,506

Increase
$17*31

•1.365
*3.700

33,390
31^11
31.856
31.55»

16,983
*4*146141

Silver.

488 INSURANCE AND FINANCE CHRONICLE.
April 8, 1901

sL
sS

.s



prixA <k>t
. April Oek
■ February Aug

Dee.4M a: 330 June

iii i» RL.,, auJ:
Üï* JuT.

1X.C-

6 72

:::: “
üü
•«

109 K* J an. July
COJ «iUan.ApljhiltM. 

' MarJun Jep.Dee- 
••■•#•••••••••••••

April October

6 70

• iî
lift

7 33
1» 83 ; I

a

••••••••••• •••••••
ÏU 'oo "m j'ùl^À'pi.joïjoii....... ..........

January July

100 757 00 Jan.100 .. .M Ul
MarchKcb

•••••••••••••••••••

Mar.Jun SepDce 
Feb.MayAUg.Nof 
Feb.MayAug.Nof 
Jan.Apl.Jul.Oek
June ’ December

140 jüuüi.'iHïc*
Avril Oelobw 
Jab dpl.jBl.Uet, 
M»rJnv.8^J)ee.

M 82| Mat Hot. 
..................Mlf.Jan.AAp Daa
l“ uoI'jÂb' Apl.'jaîjjÂ'l

"•SssSsE
AAA# | A A « I W§*a*AA* UMi0«|l

•JO 7h; May Nor.
200 140 xpl.Jily

Jan'y.

Ill7 ■

168 168

6 41
4 7H
t 1*0

•H* mtw

:::: inBW

7 f5

ia
6 37

3W . tkk

100 116 M 
100 78 50 

60 104 50 2 «6 20
S .......
|r

'iii oo
06 00

!"
100 lot <0 
!2 V3Ü0 s ••*>*
111 200 00

100

| Per Cent.

241 803 70 3
75 (1) IBO

60
4100
h100

100 136 00 
100 213 00 
SO 33 00 3

l.{-‘44 162*00

W Ï0B60 
l5 2fO 00

3*100

Î*

fi100
6100
3!| iii«

3

1M «
mn
100 120 00 
106 110 00

3

ir100

660
21100
3

!3 m'ii' 3
6 A It

1100
60

100 134 00
100
75

100 138 00

«8loo tie*»
NO ............
100 «00

100 100 00
100 00 75
100 38 00

r
f.
3

IJ* A I
l*

4
3

!» 12100
100 26 80

100m if100 eooo
111)

Hm
100 100 00
100 100 00 Jt
100

t6m
H

100
I'D
100

MlBCPLLASUOUS STOCKS.
SlWStojÿ'*:: S» SH-S
Canada General Kleetrle..................... 1.475,000 1,476,000 2MJJ00
(Canadian Facile........ «
commercial Oubl 
Detroit Electric

Dominion Goal Preferred

86.63

îîjSSSr'w* kie

692,044

ssw 
12,600,000

.......M sm—
Pfd.......................... 0,000,000

Dominion Cotton Mille.' 
Dorn. Iron A Steel Corn! 6.000,000do

lMOkW .18JW.0WDuluth S. S. A Atlantic AAAA AAA,AAA

Ptd..

SSSa.'KSS.Yoiil.....
•uid.. 107,170 

’ 29,'obo
1 ABO AW 
1A00/XM .. 

8,260,000 2,00,000

1 600,000

Pfddo

•00,SCO 
860,000 i.eooAOo

S,:WÆ

InlAfAoloeUU CoaIOo. Ml,474 ii.'bi119,700
1,000,000

"\Jnjm ■
14,000,000
7.00OJDUO

,lo
MarMAdWIrahao Toiiinpk Oo.

fisaBasspra*-":; ..... : '«saPM.do.
7W.OOO

... 2,600,000

.. 17.000A00

... MOOAOO

Montmorency Cotton.

Montreal Cotton Oo....................
Montreal Light, Hk * Pwr. Co.. 
Montreal Street Railway, 
Montreal Talcgrogh 
National Salt Com.

1JAW.W0 7M.007 U.Ü

MSB,....
eioooîee.

1,407,001 ...

IJW.000

1AÇ.W

PfJ A AAA A A •do

North-Went Land, Own...
N. SeotlaSteel A OoaTo», Cm" X.D. iSgAg

do I Id, l.OBOAW
^IftAlJOW MUU%............ .jgjgO

HIchAllAO â Ont. Nat. Oo...................
St. JohA Straw KaIItat....................... MMOO
Toronto'Tu'-Ar" ’• "■ • —'
TwtA UttTHsptd ^mruKlOo-.......... 'tttg

Windoor Hotel.................._Wk§W
Winnipeg Bee. Sk Bellwiy Oo.

AAAAAAAAA. saa
i AW.ooo

;ass
*aa

VSSSi
IJI
7.93

WAOO.OOO

S!
Ufa

14.41

000,000
WU00i mm

PtlCAAt. Al,*t. Bid.

a j.p«

MT-i.*
June

... June
ho J!s

:::: .« isr7

» Apr»
VflO 246 June

Get.
Dec.
Now

4 ■
4 IM

Deciii'2 Dec
Dec
NowI N

ss4»
4*39 Dot.

Dec.4 '«I

January July 
ebruary Aug 

Dee,
r
Juneiii* June 
March Sept

l*ec.426

III

.... 4,866.666 4,866.666 1.W8.000 39.00
.... 8.700,000 8,700,000 8AOO.OOO 84.48

k000.000 3AOO.OCO 8.000,000 100.00
8,000.000 2,443.716 1,460,060 69.59

iSia
2A03A7B 
1AOO.OOO

British North America.
• tmUlan Rank of Commerce...
Dominion................
Km tern Townships

Hamilton ...............

I.AAAAAAAAAAA4A

1.WM.7P» 85.00
1,060,000 58.50
'«Ôo.OM 26.06

H ochelaga 
imperial..
la Banque

m n2,000 A00 
1 AW,000

248,781
6,000,000
1,000,600
3.000,000

Nationale

Merchants Bank of P.E.I..... 
Merchants Bank of Canada....
Metropolitan Bank „...... ......................

Montreal.........

843,781 206,000 68.00
1,900,000 48.83
1,000,000 100.101,000.000

2,928,085 2,720.778 93.90
14,000.000 10,000,000 71.66

600,000 776A00 166.00
•AWA00 8,100,000 166.00
8,480,670 8.397aS 93.60

9MA« 417,433 48.12

, A A A AAA* ■ • *

600AW 
2.000,000 
1AMAW 
IAW.1W 
l AW,ooo

1W.W0
HM 

2,600AW 2AWA00
8,000,000 3,000,000
1,200AW 1 AW,000

New Brunswick AA,AAAAA. IAAAA.lt A* .
nowa Beotia ...................
Ontario..............

PaoplA'I Baa, of N B.......
I-mrlnelAl Bonk of Oonods.

KOyaio. oaaa AAOAAeeeeoA
Sovereign Bank.

aasr
Toronto.

VnlooBankof Halifax.
Union Bank of Canada............
We* Urn 
Yarmouth.

,,,lttlt44#444l A«.

1W.W0 170,000 91A6

900,000 86.00
9,192,706 101.00

326,000 26.00

1.000,000 1.00CA0O !>»,000 92 60

604,000 929A16 7b!ü00 22.76
........  900AW 206,400 10AW 8.77
......... 1,978,000 1.961.810 8.161A10

AltAII,I..AIMMIAIIII ' •

100.77IAI4AII4I44I

2,0(0,000 1.888,174 460,000 82.60
1A36.130 1A24.460 802,067 68.18
2,600,000 2,488,000 1,000.000 40.00

600,000 *84,880 176AW 40.24
800,000 2W.9W --------■aw• A A. (.AAAAAAAAA

t M ÏBlh | . IP rlAA PArahAfA. , AabaaI.A (jAATtATlT. t ■»••• At I pAr AAAI,
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STOCK LIST
Reported (or Tin Chbohicli by R. Wlleon-Smlth A Co., 8t. Jemee Street, Montreal.

Corrected to April 7th, 1004, F. M.__________________________
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BONDS. JJ»

Gommer etal Cabin Oomgoa.^

CM. Colored Cotton Oo.
Canada Paper Oo ,.
BeU Telephone Oo .
IkwnlnlonOoelOo.........
Ooielrloe Oonoa Oo.......
Dominion I roe » Itral Oo...............

HelltuTrainv*rOo ... lotorooloelel Ooil Oo 
Unmltd. Pel, ....
Meeaeoraeoj Onion 

Ora Oo
Mourrai Htrrat H4 Oo

.00. •0.0.,,, .

Montreal

Nom Seotla8u-el â Coal Co ... 
tVlrle Floor Mill Co.............

«I. Jolm lUllw.;.............
Tocralo Hellwe,

w 'ïlu^Lltra éürài' iùi
ToMuiffj. * Ligh t Uo

;t

‘"iwj" keO—ihl,.( M. 
...... BMmuM.uu.

«71 Kodramnbl. .1 ui 
* eeenied Ininr,.., 

............ Krararonbl. ii lug

Sr

103
10 i
111 Bedeetnable at 11 

after Jane 1912
108 Redeemable at 

Redeemable at 
8 p.e. redeemable 
ywtrly after -<»«

ii.
ii..

108

»TO€K IjINT—Continued.

A When I ate reel 
dee

t Date ofWhere latereet payable.•atotaadlBf.
ptton.

lift:, ifc. 
ïttfc !&.

i ora.
I Bra. 
I Jut,

I-lu IJ.I,
I Ju. un» 
IA pi. i ora

|w.wTetk or London..................

Bub o, Montrera, Meotrral........
Morokun Book of Ou., Montrera
Buk of Montrera, Mon tirai.
Book of Montrera, Montrera

11 Ju., tm.

ÎÂM
it&irs
Ijra.'lnJ
I Jol,. 19»

IMS.
i Ju. -"' ijra, oii^,.-,- oiUi; MutiraLill.-I.I'Vjiiivji-'

IB iS
I JU. I Jill 
I Jens I line

il JBBKBSsæ
aivK: litti. { »‘“l of Seotlaad, London

IF (ttlis iSi
I Jam. I Jaly

800,080
1,800.000 
8461,000 

S 000,800
I 7.870,000
I 000.000 OMgOOO

1 Jaa
i

"■■tii.iiii...a.ii

Book of Montrera, Montrera.... 
■k. of*, leotle., Era. or Montrera
.......... .........................................................
1•••»•e.e■nnonoooooot #••••on«note*....t1480488

800,074
802.000
«14331400400

2,800400
1,000,000

471400 
S 100,900 
• 670,000

«■ 0.000 
2400.968

J Hank of Montreal, London, Bag. iESissesdsiSi ua™
I Mob.. IU1B 

ora., in.
1 Mu, in.
1 urajr, in. 

11 Ani.,im
JJnly, nit

ijS-1"'
1 Jaly, 1909

■I
1

Windeor Hotel, Montana!.1400400
700,000 'O, .«.••••« . . . . . . .

4.000,000
1 • • •• MIMM.l.t.

law

April 8, 19*14
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REMARKnlone.
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* . . THE . .

LONDON & LANCASHIRE LIFE 
ASSURANCE COHPANY.ÉPI

ACINTI IN ALL TNI IMPORTANT CITI£8 IN CANADA.

Reports, Prospectuses, Particulars of Privileges, etc 
Furnished on Application.

t

•P Wfçtï

Hueiittw in fort* Board of Directors 
Lo»d Stkathvoka and Mr. Rotai 
K. B. A no in, Kaq.,

1,878.980 H. Stikbmav. Kw, ,
C. K. II OH Mica, Kaq.,

B. Hal BaowN, Manager.

*10,000,000
N»W Awnrraiiv. (IMOV) . .1,424.020

I'rvinium Income
C. M. HàY9, ‘ M). 
K. L. Fbasb, Kaq.

Invwlwl Kiinilr • *,815,340
OOMPANT'S BUILDING. MONTRIAL.

BABCOCK & WILCOX, Limited,
THE bABGOCK <S WILCOX 

PATENT WATER TUBE
Are the MOOT I

High Economy, r
■INO TOW PARTICULARS AND PRIORI.

BOILERS
SUCCESSFUL BOILERS of the present dey, because of their

Great Durability, Perfect Safety
TORONTO OFFICE, 114 RING ET. WENT
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THE ROYAL-VICTORIA LIFE INSURANCE CO.
annual meeting

. . ... ivimiiftnv K offices, Royal Building, Place <VArmes, Montreal, on Wednesday.The annual meeting was held at JAe Company statement were submitted. The President, Mr. James
March 30th. when the Ul™»ur“ rejJ’ 1)BVd|d Burke, General Manager, acted as Secretary, and read the notice pub- 
It^Mn^ hyVw^mng “jmSung. The'adoption of the report was moved by the President, seconded 

the Hon Robert WacKay. Vice-President, and unanimously carried.
directors report

herewith their report of. the Company's business for the year 1003, together with the
Your Directors, present 

financial statement.
Th* APC:?r lUOO^^^Unce being declined or

the end of the year amounted to $J,J28,llu.
and interest, reached $145.871.70. being an

submitted, amounted to $1.211.470. under which, after careful selection, pol- 
completed when the year closed.II"!

ides were
The Insurance In force at 
The Total Income from premiums

meats for annuities), of have"lien carefully regulated, with due regard to the probablo new buslues.
av”a‘blfïnr‘e*U.ln““X“"m. with the result that the ratio of expenses Income on the above basis

been 1% per cent. ^ th* £7ger"thanTt previous years, were well within the mortality tables
if. Aui“\y P^»«t. made to holders of that class •^^^^“"‘^^'^getber with the guaranteeSttsiJrz s »-> - - -

'lrah.Dl«.tUorn again wish to express their satisfaction at the loyalty of the agents and staff of the Company. In

advancing Its interests during the year policyholders, that In using
— Directors would Intimate to snarenotu ’ interests assist In Increasing the business,

agents and Insurers to the Company. thpy • | hj lhe lt,ianl Hon. W. Mortimer Clark, K.C., of To-
D.rlag the year, year Director. ple*sd »» Ætt «dwinJ. Caverhill. of Montreal, duly qua -

ronto. IJeutenant-Governor and Messrs Chmt E( Smith and^ «org r r w„„ 1U), and Dr. T. O
fled shareholders of the Company who now rettr . Respeetfully submitted.
Roddick all of whom are eligible for re-election. JAMES CRATHERN,

President.

Increase (excluding single pay-

thelr Influence In directing
Directors would Intimate toThe

1

DAVID BURKE. limerai Afonager_______ -
” " financial statement Disbursements

Claims, Annuities and Cash Values ... * 33.862 HI
lsissn 70 
27.650 76 
12,479 81 
11.073 63 
42,203 E9

|Receipts
Death
Reinsurance premiums.............  • •
Salaries. Head Offlee and Agencies
Commission to agents........................
General Expenses...............................
All other Payments.............................
Balance...................................................

$132.142 86 
13.728 84Premiums received 

Interest received.

. $1*6.871 70Total$145.871 70 i
Total

Liabilities.
Government Standard $302.698 29Assets

Securities deposited with «s (Including paid-up Capital. $200.000).. .

Market Value of
Dominion Government.. .

I /tans on first-class Securities.. .... "
Premiums deferred and outstanding (Reserves

Included In Liabilities)....................................
Cash In Banks and on Hand . •• • • ■ • y. '
loans on Policies (reserves Included in Lia­

bilities) .................................................................
Other Assets...............................................................
Guarantee Capital..............................................'

. 891.943 98
36.879 <6 
34.947 27

8.198 11 
16.026 17 

800,000 00

$1.108.646 87for Security of Policy-Capital and Assets 
holders..............

Head Office, Montreal.
January 1, 1904.

$1.108.042 27
DAVID BURKE. A.LA.. F.8.S..

Oentrai Manager.

auditors report lfoti/r«il. 28fb March, I Ml
nml ntrrrtm, of Ihc Vayal-UHorla l.l/r Iniumar, ( nmfumyTa tha President

rr;' tr:^
rœr.ririr. . . . . . —. . . Certificate from them, atm, the l.oon* mi 

lours obediently.
Philrternf Accountant* ana Auditor*.MACINTOSH d HTIIfi. .

A ballot for the election of Directors Mr. 7ame "'c^hcrt.^iueslden, :

three years. "kw vice-prudente and Doctor T O. Roddick, medical director.
Hon. la. j. — HOARD OP DIRECTORS

Jame. Crathern Esq . Hon. L. J. Forget Hon Robert Maidtay. I^Moinlf'l^

Governor Province oil OoUrlo: ^Xrk^TsmRhii*!. 'oeorge Caverhill. Esq . T. O. Roddick. Km,.. M D.. 
ÏSSZ A B«k,N«ril.rm. 0.n Manager.

r
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Ninety-fourth Annual Exhibit
— OF THE -

FIRE INSURANCE COMPANY,
OF HARTFORD, CONN.

1 904. ie-•^i January 1,

ANM-'.TS.

$ 479,°74-50 
3,145 3°o•00 

i',755-'4 
940,500.00 
734.369 00 

4,800.00 
404,057.00 
441,185.00
43.7°5-°° 
98,3X3-0° 

*,351,230.°° 
7,945-314-02 

43 »78 79

Cash on hand, in Bank, and Cash Items, . •
Cash in hands of Agents and in course of Transmission, 
Rents and Accrued Interest, .... 
Real Estate Unincumbered - •
Loans on Bond and Mortgage (tst lien), , •
Loans on Collateral Security,
Bank Stock, Hartford,

New York,
Boston,
Albany and Montreal

Market Value,

Railioad Stock..........................................
State, City and Railroad Bonds, . 
Other Assets.....................................

>14,542,951.78Total Assets,

1,14 III I.IT! I N.
$ 1,250,000.00

V>53,542-59
1,301.612.82

0,187,71Ml.il7

Capital Stock, ....
Reserve for Reinsurance
Resetve for all Unsettled Claims, .
NET SURPLUS...................................
Surplus to Policyholders,

1,099,39'-4' 
1. 240,701.65 

756,642.64

Assets—Increase,
Reinsurance Reserve—Increase 
Surplus—Increase,

GEO L. CHASE, President.
CHAS E. CHASE, Vice-President.

R. IP. BISSELL, Vice-President.
THO3. TURNBULL, Aest Secretary.

H. A. FROMINGS, Manager,
FRANCOIS XAVIER ST., MONTREAL.

hi nil the Prominent Loculltle» throughout the 
United State» and Canada.

_______________

p. C BOYCE Secretary.

90 ST.

Agcnclc*

1 MMl'P"1

T^- ?” !>
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OLDEST

INSURANCE COMPANY IN HARTFORD.1794
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Canadian Railway Accident Insurance Co.
Ukxtijsmk.'i:—

Your Directors beg to submit to you their Ninth Annual 
Hgoit. ihowing the reMiilt of the operations for the year 
ending December Slat, 1903. We are pleased to aay there 
ha* been a steady, conaervatlve growth In the Company * 
business during the past year, a* shown by the following 
statement :—

written In 1903 la a* follows: —
INSURANCE.
*18,887,«02.00.

showing an Increase over 1802, of: —
*1.616,628.00

tlngeney Reserve." to meet claims 
which notice has been received.

You will note that a substantial sum ha* been added 
he permanent Reserve Fund, which Fund, together with 

the Contingency Reserve," now amounts to *49,350.52.
After making all necessary provision for future 

lues, the Profit and Loss Account still shows _ 
that cannot but be gratifying to the shareholders.

Your Directors have declared a dividend at the rate 
of 6 per cent, on the paid-up Capital Stock of the Com- 
pany. payable on and after March 14th, 1904

All of which Is respectfully submitted.

Ottawa, March 7th, 1904.

not yet filed, but

Uahil- 
a balanceUusln

PREMIUMS.
*186,800.61

*29,418.85
Liberal provision has been made In the nature of "Con- D. MURPHY,

Presides).

•tateniati at December 31st, 1903.
REVENUE. 
*167.789 69 EXPENDITURE.Premiums.............................

Less rebates and 
reinsurance (2 476 84 

1-ess coat of col­
lecting outstand­
ing premiums 6,899 20

Claims paid ..*82.827 42 
Commissions... 43,010 00 
Expense .. .. 13.912 16
Salaries ,, , 8,776 70

*148.626 289.376 04
Depreciation ofll j furniture 

and equipment..............*168,413 66 
3.346 30 
8.983 73

186 16
Interest on Investments 
Contingency ArcL, 1902 148,712 44

*170.763 68 Surplus 22.031 14

PROFIT AMD LOSS
CMDIT.

By Balance at credit December
81st, 1902 .............................................

Surplus, 1903 ..................................

ASSETS.
CASH-
In hand at Head Offlce..* 366 72 
Bank of Ottawa

*16,888 29 
22,031 14 (Cur

rent Account) .. 1,488 43
Bank of Ottawa (Sav­

ings Account) .. .. 10,000 00

*38.919 43

DEBIT.

*11,865 15To Dividend No. 6, paid March
14 th. 1902.................................................

Carried to Reserve t'unit .. 
Contingency Account......................

INVESTMENTS—
First Mortgages on Real

totale..............................C--/—1 —
Dom. of Canada Stock.. 20,000 00 
City Winnipeg Bonds .. 10,000 00 
Province Quebec Bonds 6.644 12
City Belleville Bonds___ 6,132 88
Central Counties Railway

Bonds..............................
city of Ottawa Bonds .

*2.400 00 
8,0481 00 
8.780 52 *22,800 00

19,180 62

6,060 00 
683 76

*69.210 75
Outstanding prems., net 23,469 92 
Agents' Balances ..
Interest accrued...............
Offlce Furniture and

equipment....................
Stationery and supplies.

612 92 
811 (81

1,676 62 
1,664 17

28,023 63
*109,089 43

LIABILITIES.
Capital Stock...............
Reserve Fund.............
Contingency Account

*40,000 00 
. 40,670 00 

8,780 62
89 350 52

Balance at credit of Profit and Istss ... *19,738 91

(«éditer». J P. DICKSON,
’ Secretory- 7Vni(Nrer,

Those present at the meeting were Mceer*. D Murphy. M.L.A.. C. J Smith. D. Kelly Thus I 
A j Harr. A Grant, j A Hibbard. Robl Orr. j A Lesearbeau, W. H Wood. A Kennedy n'
J p"SkkionF- CO'e’ '* " ,,r J " CoUr"‘n,y ,,r K '' R“bl"-l»> **= Km»: A. w"7™,,“ lUmM'SUn.

Balance Profit and 1-oss............... *19 738 91
Audited and found correct. JAMES (1II180N. 

W II CONNOR,

The report was adopted unanimously, and a dividend at the rate of 6 per cent was declared 
The following Directors were elected for the ensuing year: Messrs D. Murphy. H K Egan A J Rare w 

Anderson, J A. lesearbeau. Time. Blrkett. Thos McKenna. D. Kelly. R Orr C J Smith Abmzn B%f' T''
MaiUren K<‘nnedy' K B Kd,ly' ,,wr«" Mllk' J *• Hibbard. W H. Woods. Thos Lo!£. Jo£ph toSey

A hearty vote of thanks was tendered by the Shareholders to the Executive Committee mn.i.ti.. ... 
President. Mr D Murphy. Vice-President. H K. Egan and A. j. Barr, and Maarn CTSmtth ud Wm fnSl™' 
during1 the ywr'™1 JOhn Bm° end ^^ry-Treasurer. Mr. J P.

■ 
=
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CANADIAN RAILWAY ACCIDENT INSURANCE CO.-('unll»«-x/.

A vote of thanks was also tendered to the Agents of the Company, In recognition of their valuable work,
T7 f. ^r.D1^dr,V^P«,d,n,UHhry'

First
Dickson. Secretary-Treasurer. ......

In connection with the above report, the following figures show yearly Increases of business since the inception 
of the Canadian Railway Accident Insurance Company

PREMIUM. 
91,806 110 

117,837 12 
167.381 76

186 800 61

INSURANCE. 
. .. 11.326,616 00
. .. 14,663,216 00
. .. 17,271,974 00

18.887 602 OO

PREMIUM Year 
$ 9,130 98 I 1900. 

35.023 88 
44.555 93 
62,375 03 
83.866 83 I 1003

INSURANCE.
................ 3 859,400 00

’.   4,272.750 00
................ 6,126.9(9) 00
................ 7,946,097 00

......................... 10,468.014 00

Surplus Security to Policyholders

Year.
1895

1901.. .189(1.. ..
1897 1902
1898
189V $269 089 33

to be theTllK Ownkrmhm* ok Sihim.vn.—"It Reemn 
regular thing for the dally newspapers to blunder most 
numerously In criticizing the Are Insurance tom.ianlo*. 
“Capital" and "surplus" and "reinsurance reserves," etc 
arc usually alluded to and hopelessly mixed. An example 
of this character of criticism was last week perpetrated 
by a journal of this city. In commenting on the 
Baltimore conflagration this paper asserts that the disas­
ter should not be taken advantage of as a pretext to raise 
the rates, continuing "It was precisely for such an emer- 

that they (the companies) have been for some years
The following

nar-AcviiiKNTa, some humourous, wereREMARKABLE
rated by Mr. Dunham, president of the Travelers . In a 
lecture on "Accident Insurance." In the Yale University 

One, was a case of a man who had lost a Anger
eec-Coursc

by a saw. and when showing how It occurred, lost a 
end linger. Others were as follows, as stated by suffer­
ers: "Have been around the world three times, and never 

unfortunate at my home as tobeen Injured, but was so
bucket someone had left on the cellar stairs, and 

"Placed an electric fan beside my bed on a 
foot Into It."

step In a 
fell down."

night, and while asleep stuck my 
"Kicked at water bug on floor under sink, struck foot 
against waterplpe and broke toe." "Wiping off an electric 
automobile when gold ring on left hand came In contact 

electric current, melting ring and burning linger to

gency
past accumulating their large surplus." 
interesting observations regarding the ownership of sur-

hot

plus are then made.
with 
the bone."

The ".•Etna," for last month, warns against accident by 
slipping on an oily floor, near to a machine; by oiling 
machinery in motion; by wearing loose clothes when In 
the midst of machinery, a danger to which females are 
especially liable. The variety of accidents liable to occur 

render the taking out of an accident pol-

" Resides the $47,00(1,(HW of capital Invested In American 
Joint stock Arc insurance companies, the companies doing 
business In the United States have accumulated surplus 

to the amount of some $128.(810,(1(81. which Is held 
fund for Just such occasions as the present.as a reserve

What la the use of auch a reserve unless to be ilrawn up-
It belongsIt does not belong to the stockholders, 

already to the policyholders. They have paid for It. It 
accumulated from their surplus premiums."

to every person 
ley an act of common prudence.

Loc al Aiti.k atio.s.—The following reference by 
New York Chronicle," to the attitude of Norwegian 

towards Are companies has a local applies 
ft might be studied with advantage by those nearci 

condemn tire companies for collecting suf- 
losses. provide for conflagration

Has a ‘ Such talk is rank nonsense. Along the same theory 
the depositor In a bank might Just a-c well claim a share 
of the surplus or undivided profits of the bank, or an ad­
vertiser in the Ledger a share of the profita of the 
Ledger Company. The stockholders of a Are insurance 

subscribe and pay up In cash the capital stock

the
newspapers
non.
home, who
cient premiums to pay

company
of a company in order that they may have the privilege 

do business. And then to give both the stockholders 
and policyholders a greater degree of security they allow 
the profits of the business to accumulate In a fund called 
“surplus." Instead of paying the 
which they have a perfect right to do. 
that the policyholder has any ownership in the surplus av-

i-ontlngencles, etc.
The January ltith number of the Norwegian Insuiance

Forai krlngstidende.' printed before the conflagra- ^ to 
In Aalesund. which has rendered 1,4*M» faiuiles home 
and destroyed more than t&.MMUHHi of proje-rty. con 

article lamenting the attitude of Norwegian pro 
toward the agreement of the lire insurantu 

schedule of rates. It seems that

paper, 
tion 
less, 

inn an
money In dividends,

The statement
l>ert y-owners
i uni pan les there upon a 

trust-busting" as applied to Are Insurance Is <|ulte as 
impular then- as It has been In the United States, not­
withstanding that experience has shown In this country 

which Indulge In anti-compact laws and 
oddities In legislation, prejudicial to Are Insurance

count Is simply absurd.

"In an editorial In the same Issue, the Ledger takes oc­
casion to slate that considerations such as the Inadequate 

supply al the Baltimore Are "show. If any proof beihat the States
other
companies, always put their losses up and rates must go

needed, dial every dollar expended hy Philadelphia for 
the Installation of the high-pressure Are mains In th- 
business centre of the city, and for the pumping plant at 
Delaware avenue and Race street, was well applied.

Perhaps It might Is- fair to recall that the credit of the 
splendid system which Pnlladelphla now has belongs en­
tirely to the Are underwriters. It was only adopted after 

Idttcr flgltl by the underwriters, and probably

up with louses.
of the towns of Norway has been Ale jNow that one

w»pt we think It very likely that the Important Question 
in the minds of Norwegian property-owners at the present 
time will not be how to devise plans to prevent their Are 
insurance companies collecting sufficient premiums to pay 

I and fab dividends, but will lie how It. 
beyond peradventure that these companies will I."

their engagements when disaster again 
for which Norway Is famous."

a muni
; would never have been Installed but for the increase of 

specially applied for th- Inadequate wafer supply, 
"IT. 8. Review."

losses, expenses 
assure
able to meet 
overtakes the frame rows

rates,
, which has since been rescinded.
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Accident Assurance Co. In the world."

496 INSURANCE AND FINANCE CHRONICLE.

Incorporated 1794 i “old*e‘
Ai

Founded 1792

Insurance Company
°f north America Railway Passengers 

Assurance Company
$ 3,000,000 (Ketebllehed 1849, OF LONDON, ENGLAND

11W73 srsri,8ubec'ibed • • • • «.-oooo
Claim* paid over

2,463,410 Popo,lted Dominion Government ’ loo'ooo

Losses Paid since Organization, - ?H5,«62,193 ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS
_ **AD °rFICE FOB CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney far

HIAM A PANCMÀN, General Agents, Montreal

PHILADELPHIA
CAPITAL...................................................
ASSETS JANUARY, 1904.........................
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE 
INSURANCE..........................................

t Ul XL to

190 Cons of pure Cold
ROBERT HAMPSON A SON, MONTREAL

General Ag«»nt« for Canal*
Canada. T

Cbe IBortb Bmerican life F
V

Offers special inducements for ambitious men to act as 
tives who believe they are able to sell insurance.

;ass æb
strong financial position makes it a most desirable Company for
Arn^r "TV “ntl consequently for the representative. A contract with it affords an excellent opportunity to work 

up a substantial income. y W<)rk

L. GOLDMAN, A.I.A., F.C.A.,
Managing Director.

represent,!-

I

4l
'A I

J L. BLAlKIE,
President. T. C. McCONKEY,

Superintendent of A gencles

The Great Industrial Savings Bank Policy
Inaure* Your life and Rotu n* Your Money 3r, A Week Upward.

Copyrighted ami U-iu,| only by

I he Union Life Assurance Company.
CAPITAL fully SUBSCRIBED. . ONE MILLION OOLLA»l~

H I UI.1.MAN HVANi, | If HAD OFF 1C r*i miiiknt.

v-'-c,
■=rr-^

VTMINCj

«AN*
ôan*

I TokontiT Kl"11 *• w | ai. i: nts 
WANTHD

Atlas assurance
COMPANY, LIMITED

c . U, GROWTH_INCOME AND* funds.
Established . |n the

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 

While in 1903 they reached

Reign of King George III.
FUNDS.

$ 800.605
3.038.380 
4.576.4/0 

It,500.000

INCOME.
$ 387.065 . .

657. 115 . .
769.865 

3.750,000 and
Total Security for Policyholders Including Capital, $17.500,000

,s S‘»d*ng principles have ever been Caution and Liberality
A«n T,V^Cr ° CuSkS aCCep,fd and ^heral Treatment when" they burn. Agents—i.e, real Agents who work-wanted in unrepresented districts.

-lead Office for Canada, MONTREAL M*TTH£W C. tjINSHAW, Brsneh manager
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®he JNrminn ganfe of Canadabankingbusiness entrusted to our 
keeping receives the most 
ful attention ....ALL TORONTO 

. MONTREAL

•2,000,000 OO 
. . 1,300,000 00 

. . 320,000 00

HEAD ..........................................
UENKRAL MANA(iER’S OFFICE. .

Capital Authorized 
Capital Paid Up 
Reserve Fund

care-

EASTERN TOWNSHIPS BANK
PRESIDENTS II. 8. HOLT, Beg.

RANDOLPH MAClxÎNALl>rK«i*,D*A,^*S CAKKCTIIKKS, Key.

A. A. ALLAN, Kra. 0I^ A®CHlB*'u> CAMPBELL, K«<J„ M.P.
Ho*. PETEK M< 1.AKF.N. Ho». I>. McMIlXAN.
JOHN P108LEY, Ewj. | HKNKY K. WILSON, Era.

BRANCHES i—dmtierattmr*, Aylmer, Belmont, Claromoulit, 
(Jlluum rmitioi. Dashwood, Harrow, Havelock, lieuaall, Keeler.Ont 
Krelighuburg, P.Ü . Milverton, Mount Albert. Markham, Ottawa, Market 
Branch, Otuwa, (Hit., Marmora, Montreal, West K mi Branch, Newmarket 
Perth. St. Catharine», Stirling, Htouffvtlle, Hutton, 1» g.,Uuionfllle, 
Waterloo, V.Q., Zurich.

BANKERS AND CORRESPONDENTS!
In the United Mates-J. I*. Morgan A Co., New York: Die Stan.lar.t 

Trust Company. New York ; Commercial National Bank, Chicago ; Partisan 
and M «chaules National Bank, Philadelphia ; Atlantic National Bank, 
Boston . Merchantalaclede National Bank, St. I-ouls, Mo. State Sating» 
Bank, Detroit. In Drew! Britain-.), 8. Morgan & Co. Ixmdon.

In Kranoe - Morgan, llerjee A Co., Paris. Is. t.erntaoy-Dresdner 
Bank, Hamburg, Berlin, Ac D. M. STEWART,Ueneral Manager

HEAD OFFICE î 
SHERBROOKE, QUE.

TWKNTY-âlX BRANCHE» 1* CAP ADA. 
Correspondents In all parts of the World.

Capital. «3,000.000 I Wh. Kakwkll. Pr« 
Reserve, • 1,400,000 I jA‘ “"“'KCÛ'Mgr

u
"lit

Loan and Savings 
, Company

. .1 . . OF ONTARIO
RELIANCEThe

84 KING STREET EAST, TORONTO
Manager, J. BLACKLOCK 
Secretary. W. N. HOLLAS

President, Hon JOHN DRYDEN.
Vice President, JAMES OUNN, Esq.

BANKERS I
IMPERIAL BANE OF CANADA. TheTrust and Loan Company

OF C-A-3STADA.
INCORPORATED by ROYAL CHARIER, A J) 1846,

$7.300.000 
15,000.000 

1,381,666 
864,613

BANK UF NOVA SCOTIA.

4^ Debentures
Debenture» ieaued in amounts of $100 and upwards for a prriod 

of from 1 to 10 years with interest at 4 per cent, per annum 
payable half-yearly.

Capital Subscribed 
With power to Increase to 

ip Capital - 
Reserve Fund

Money to Loan on Real Estate and Surrender Valut* 
of Life Petioles.
Applv to the Commissioner,

True A Loan Co. of Canada, 28 St. dame. Street, MONTREAL

Paid u 
Cash l

$1,118,669.66 
120,992 63Asset» ....

Liabilities to the public
Security for Debenture holder» 997,667.13

NATIONAL TRUST CO Montreal Trust end Deposit
COMPANY.

» •

LIMITED.
Capital Paid Up $1,000,000 - Reserve $320,000

MONTREAL BOARD OF DIRECTORS :
James Cbathbkn, Kag., Director The Canadian Bank of Comm 

H.8. Holt. K*g., President The Sovereign Bank of Canada 
El-Awn MoLHON, Keg., Director The M oison» Bank.

intor, ÀdeüalstialoMmd,Truste? Liquidator and Assignee 
benefit of creditors, Trustee for bond issues of Corporations

II. Mar

and CompMia*.Receives funds in Trust, allowing 4 percent, per annum, payable 
half yearly, upon amount» of #500,00 and upwards, lodged with the 
Company from one to flve ystrs._______
Members of the Legal and Notarial profusions bringing any bust nee» 
to thle Company are always retained In the professional care thereof

Royal Insuranca Building, 1707 Notre Dame St.

. . President 

. Vice-President

J. P. DAWES, . . 
R. WILSON-SMITH,A. C. ROSS. Manager.

153 St. James St.. MontrealOffices aad Safety Deposit Vanlt*
f

Smart Agents5°0 WANTED

DEBENTURES In Every Unrepresented Town in the Province of Quebec
I Howl from one to ire year. brarln, O'j. lnUre.1,
iftPtbo b|nl'ormsiîon for the asking. , .

Write To-day. Cbe Canadian Casualty and
Boiler Insurance CompanyStandard Loan Company

U Adelaide Street Bast, TORONTO.
ALEX. SUTHERLAND, D.D.
W. S. DINICK,

Pn» tines t
M AKAID ».

The Best Accident Policies, Free from old technicali­
ties, Steam Boiler Inspection ami Insurance. The 
most liberal toiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to-
H NRY J. MURPHY, Oen'lAgsnlVrov.ofQuebea.

Room 66 Liverpool A London A. Clobo Bldg
MONTREAL

pelican and British Empire
life Office

The Oldest Proprietary Office in the World transact lug Life Assurance 
business only.

FOUNDED IN 1707
FINANCIAL STRENGTH UNSURPASSED

CAPITAL................................................ • 5.000.000
ASSETS, nearly ...... (26,000,000

Large Bonus»'. Modera e Rates of Premium. 
Surplus of Rco-ircee over Llabilltl s, over «6.000,000

Head office for Canada, MONTREAL.

4

A. MoDOUQAl D, Manaueh.

»
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Cbe

^Liverpool [j 
^London

APPLICATIONS FOR AQENCIE8 
INVITED 
DISTRICTS.

IN UNREPRESENTED

<3 lobeand and
CLAIMS PAID 

KXCKKti . Knsurance Co.- «<20<),000,000
CAPITAL ANT) ASSISTS KXC'PEI) - 

CANADIAN 1NVK8TMKNTS EXCEED
- «iOl.OOO.OOO 

e 3,000.000
HEAD OFFICE—Canada Branch—MONTREAL

CANADIAN HOARD OP DIRECTOR».

W J. BVCHANAN.FSQr 
K. ». Clovstok, Ksg .
O«o. K. Drummond, Esq. Fmkor, W. Thom mom, K*q.

WM. JACKSON.

Dcpvly Manager.
J.CADDNER THOMPSON,Chairman

sir. Alrxammcr I.acost*
Resident Manager

** STWOWClgT IN THE WORLD"

1 903 K-

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THESurplus Surplus

The ability of a Company to give its policy­
holders insurance at the LOWEST COST 
patible with safety depends on its PROFIT 
EARNINGS which in

com-

She mutual life
JjV)

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

Of Canada
.............9131,788

DKCKMBEK 81,1308.amounted in 190J to
Out of this sum it paid to policy­

holders in 1903 ...................................
And it continues to distribute dividends to 

policy holders on the SAME LIBERAL SCALE 
as for the past year.

Only Policy holders Share in its Profits

AsifU .... 
Awn nr* nve Fund and all 

other I,labilities

9881,320,088
977.80»

807,871,807
78,884,188Hurplus

Outstanding A saura nee 1,400,318,742 
New A ami ranee . , 833,047,«68

78,718,881Income

The Equity Fire Insurance Go. J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

TORONTO. CANADA.
W I1HKKN WOC ll MOWN. 0.0. r. I M.n...,

— OEKEKAL AGENTS-----
Carson Brus., Montreal. 
Kied .1. Holland, Winnipeg

excelsior life
Insurance Company

head OfFICt, t.celelor LI'e Sulldlne, TORONTO 
ASSETS, ONE MILLION DOLLARS

I11.«trance In leree. over
A CoinR.ny Kw III,,* in IK.nluir. in whivh .kin.

INillt y holders sic Interested.

^Txhsv; SEMI-CENTENNIAL 
1854 -1904 

ACTUAL CASH ASSETS 
80,888 «012» 

Surplus to Policyho'ders 
88.>81,010 88

ruS«,«mtMMHI

*
1A lMath Rati l'n|«rallrlrd.

Malt ol Intvirst on Intrslni Aswlt with 
MONTREAL «H I IV K.

107 st |a nn •. Rtrrl

l.ua Kapensc Kai 
«oie csviption the Right et 

“ LKOKR.
Htu% hiKial Manager.

At.KNTs U ANTED.-Iheiialdv «.pt inugs |„t t>u«hiraa un-liu. rw
t Marshall, CIIIKF OFFKKOAVIi ►ASKEW,

Prnsiuetil
MONTRKAI.

J. W. TATLBY, .Va„agr,secretary.
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CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
Caqadian Company for Canadian Business

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

HEAD OFFICE

ACCIDENT & PLATE GLASS
SURPLUS 60°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
R. WILSON-SMITH.

President.
T. H. HUDSON.

Manager.
THE IOcean Accident 4 Guarantee 

Corporation, united
Employers’ Liability

Assurance Corporation
OF LONDON, ENGLAND.

BUSINESS TRANSACTED IN CANADA 
Workmen's Collective 
Teams Liability 
Elevator Liability 

Public Liability

LIMITED,
Of LONDON, ENGLAND.

The Original and Leading Liability Company In the World.
•0,000,000

120,460
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building

Personal Accident
Health
Employers’ LiabilityCAPITAL

CANADIAN GOVERNMENT DEPOSIT -
IN>M. OOVT. DKI'OHIT

SI4S.670.00
ASSETS

$6,896 910.00
The Largest Accident Insurance Company in the World

Head Office for Canada,
OHA8. H. NEELY, Manager.

Peraonal Accident, •lckne««, LiRblllty and 
Fidelity Guarantee I navi ranee.

MONTREALGRIFFIN A WOODLAND, Managers for Canada

THE Jiome Xife Association Established 1822.

National Assurance CompanyOF OANADA
lECORPOBATSD BY SPBCIAl ACTS DOMINION PABLIAMBNT.

Heed Ofiloe-Hem^Ufe^ulldIng, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.-OOL A. FKASER,

OF IRELAND. 
Incorporated by Royal Charter.

$6,000,000CAPITAL
Room 22, Imperial Building, Montreal. Canadian Branoh'i

Trafalgar Chambers, 22 St. John Street, MontrealVraaMrat, HON. R. HAHOOVKT, M.A., K.U.
MMâSlng Director, A. J. PATTISON

Alliance Assurance Company, Ltd
Assurance Company of London, England.

EITABUIHED iyls.

Agency Established in Canada in 1804

P A TE RSON & 8 O N,
-----CHIEF AGENTS POM DOMINION —

BEAD AGENCY OFFICE
164 8t James Street MONTREAL,

eeTABLiSHeo in iat«
WITH WHICH IM UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

lle.d Office lor Canada : Imperial Building, Montreal.
CAPITAL

V. {VI. WICKHA/V1, {Vlanager.

R. WILSON-SMITH
FINANCIAL. AQBNT ___________ .

160 St. James Street, MONTREALOABLK ADDRESS 
OHRONIOLS

BPECIAI TY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Exchange
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Continental Life Insurance Company
HEAD OFFICE

—

INSURANCE AND FINANCE CHRONICLE.500
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i.
4 p

LONDON & 
LANCASHIRE
FIRE

f • Toronto

ADTBOKieeU CAPITAL, 11,800,000.00

1

1
Preeldent 
Ceneral Manager. 
Secretary,

Hon. JOHN ORYDEN 
CEO. B. WOODS. 
CHARLES H. FULLER

i
INSURANCE COMPANY

Brunswick and Nova Scotia.

Founded 1797 FIRE. LIFE. • MARINE. ACCIDENT

COMMERCIAL UNIONNORWICH UNION
Aiiuranoe Company Ltd. of London, Eng,Fire Insurance Society 1

Capita! Fully Subscribed I IS,500,000
Lift Fund (in ipeciai tnut for Life Polity Holder») 12.S36.600 
Total Annual Income, exceeds 
Total Assets, oioeed ...
Deposit with Dom. Government exceeds -

-of------------
10,000,000
80,000,000

600,000
NORWICH, England

■ BAD OFFICX CANADIAN BBANOBl

1731 Notre Dame Street,
J. McCRECOR,

Head Office for Canada TORONTO MONTREAL
Manager

Application for Agencies roUdted In unrepreeentn; 
dietrietfc

JOHN B. LAIDLAW, Managn.
o

Monlreal Office, Temple Building,

GEORGE LYMAN,
Supl. Province ef Quebec.

TheRartford Tire insurance Co. HTML LIFE MICE CONPAKVHARTFORD, CONN.

ESTABLISHED of Canada.
authorized capital, $1,000,000

- 1704.

$14,542,851.78
•5,187,706.37

CASH AB8BT8, - 
Surplus to Policy-Holders

This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

OKO. L. r'H ASK, President.
CHAS R CM ARK, VIce-l-reaMcnt. I*. C. ROVI'K, Secretary.
H. M. niRSBLI.. Vice I’rMldcnl. TIIOR. TURN BULL, A,,'l Secretary
H. A. I ROWINGS. Montreal Manalcr.

eo St. Francois Xavier Bl
Apply to Head Office, Temple Building, TORONTO

Geo. F. Cummings. T. C. Delavan

CUMMINGS & CO. ^ront&enf^auiugsfife
Ussuranet Sfociefg

Menders New York Stock Kachange.
Established 1806.
20 Broad Street and 

20 New Street. 
NEW YORK CITY ^BROKERS

SAPE
OF NEW VORK.

Edward W. Scott, President.
The best company f or policyholders and aoentsINVESTMENTS

BONDS and Cl'ARANTHED STOCKS Soevraeful A genu and Gentlemen Reeking Remonerstlve Bueloew Con- 
necUons m»y Apply to the Heed Ufflee or sny of The Society *• Ueooial 
Agonu.

Suitable for Institutions, fstates and Private Investors.
For l'articulant AilUriw an alwvo. I'umrpolidcuce .Solicited

J. HENRY MILLER, Manager,
IDS Temple Building, Montreal, Quebec,
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THE GROWN LIFEINCREASING BY MILLIONS
The Record of the Manufacturers' 

Life places it amongst the best Life 
companies in Canada.

The applications nceivcd for new 
insurance in each of the last four years 
amounted to the following sums:

1900 ..............$4,804,874 1902..,.
1901 .............  6,502,069 '903.................  7,764,642

8nch increase» p 
like Succees * The C 
gettc men. Apply to

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

>6,542,669 lllRKCTUKS POU PKUVISCK OK QIIBBKC l

Lieut -Col. F. C. Henshaw 
Charles Cassils,

Hon. Henri B Rainville, 
Rodolphe Forget,e tuore Hint “Sollilng Puccreil 

hue Mill gcrd i pi lilii,. 1er el-er
rote cue 
on. peu, H. Markland Molson.

R. JUNKIN, Aee't Manager, 
MANUFACTURERS, LIFE INSURANCE COMPANY 

Toronto, Canada.

STANLEY H KNPERSON, Ueneral Manager. Province of Quebec, 
Officee : Victoria Chan.here 232 Metilll 8t.. Montreal.

Reliable Agent# can obtain liberal contracts upon furuleblng eatlefactory 
references.

Head Office,

NORTHERN
Assurance Company of London. Eng.

ffsreausir» 1030.ESTABLISHED 1809
Canadian Inveetment Over

$6.600,000.00
Capital and Accumulated Funde 19021 >44,030,000
Annual Revenue from Fire and Life Pro* 

mlume and from Intereet on Invest­
ed Funde ..........................................................

Deposited with DImlnlon Government for 
the Security of Roller Holders

oaradiar Brarch ornos :
1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
C. E. MOBERLV. InnMmr

Total Funds
$85,000,000

7,238,000

283,000
FIRE AND LIFE

North British and Mercantile
INSURANCE OO.

A. MACNIDBR, Ksq., Chairman 
HON. GKO. A. DRVMMOND 
CHAR. K. SISK. Hsu.
G. N. MONCKL, Ksu-

Head Office for the Dominion 78 St Francois Xavier Street
MONTREAL.

Agen ta In all Cities and Principal Towne In Canadr 
RANDALL DAVIDSON, Manager.

Director*,

More than half a Century.

zn
\

L

fiQjH"London Bssurance
CORPORATION

f-

m
*?

O
J 'TVi

*j* >
outr/T**x/€p

funds over $20,040,000 Successfully jHas worked

JOHN P MUNN M D Active and lucresaM Agents who desire lo mah«
? 1URLCT CONTRACTSj» j*

with this svell established and progressist Com-
Finance Committee.

JAMES R^PLUM.

CLARENCE H KE18EY.
/Vre. Title Cuar. <t Trust Co

WILLIAM M. PORTER.
/Vr*. Ckemtral Nat. Han

I. L. hTIHIKT, lâMgpr, IMytt. kete M-, lsgtrr#l, ai4 |w*k lui lelliia*. Terse!-.

pen,, thereby wearing far themselves set only saHead.Office, MONTREAL immediate return far their work, but also a#
increasing annual 
their success, are invited to ci 
RICHARD E COCHRAN, jrd Vic»President.at 
the Compas,e Oflke, m Broadway, New York,

W. KENNEDY 
W. U. COLLEY j Joint^Managera

nes the largest Paid-Up CapitalGUARDIAN ut mini

ASSURANCE COMPANY, LTD 
OF LONDON, Eng.

•10,000,000 
- 16,000,000 
- £4.600,000

Subeerlbed Capital, - 
Paid-Up Capital, - 
Invested Funds Bxeeed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.

ONTR

Betabllehed ISSI.
BERTRAM HARDS, H. M. IAMRERT,

ManagerAut. Manager

w, 
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Cbc dominion of Canada
6«ara«t« and Accident insurance Ce.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY ' 

Head Office - - McKinnon Building, TOHOKTOHead Office, - Toronto
BONDS

COVERING ALL PO8ITION8 OF TRUST

Aooident Policies
Specially Adapted for Buaineee or Profeeaional Men
CEO. COODERHAM,

President
M. WALKER, Manager Province of Quebec 

Tkmpli Building, Montreal

AUTHORIZED CAPITAL, *1,000,000 
SUBSCRIBED CAPITAL, *480,100

Deposited with the Dominion Oornrnment 
(or the protection of Folic,holder» 64,634.69

*■ F. MoKINNON, Esq., Pres. J. J. LONG, Esq.. V-Praa.
S. F. McKinnon & Co., Toaonto. The T. Long Bros. Co., Colllngwood

ARMSTRONG DEAN, Menaier.
Applications for Agencies throughout the Province of Quebec 
are invited.

J. E. ROBERTS,
Gen. Manager

Addrees: E. A. LILLY, Montreal, 
____________ General Agent for Prov. Quilieo.

MANCHESTERTHE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Assurance Company
CAPITAL™

KSTABMSIIKD I«6»

Losses paid to date - .

Assets, 31st Dec., IS03 -
*10,000,000•3,600,000 00 

•736,70S 66 ESTABLISHED 1824
Head Office. Manchester, Eng. 

Canadian Branch Head Office, TORONTO. 
JAMES BOOM EH,

Monster.

MON. JOHN DKYDKN,
President.

CKO. GH.LIH8 
Vice-President. T. ». BICHAHDSON,

Assistant ManagerM. WADDINOTON.
Hecy. and Managing Diretcor.

I). WKISMILLKK and J. KII.I.KR, Inspectors

If. BLACKFORD, General Agent for Quebec, 1R0 8t. lames 8t„ Montreal

LAUCHLIN LFITCH,
Superintendent

U>»taDd«7o? reVi"'°n of P°,icf forni" mesne little.

Thoroughness
in every detail in the changes that have been made 

fc arrangement of feature», 
reduction of rate», liberaliting ol right», a contract 
modern to the highest notch. A policy that look» 
well, sells easily and pleases long.

CbeRoyal-Uicioria Cife Insurance Co.
of Canada. ;f_

HEAD OFFICE
The Guam MONTREAL

$ 1,200,000.00
STEADY PROGRESS OF THE COMPANY

S 68,436.86 
104,40687 
146,87170 

• 232,610.64
301,604.04 
308,612.27

s .. - *n
The market value of securities deposited with the 

Canadian Government for the protection of policy­
holders amounts to over — $202,500.00

Union Mutual Life Insurance Co.1*09
1901
1003..........
S?.::
1903................

Cash Income

Accumulated Assets PORTLAND, MAINS,
rred. E. Richard», President.

Arthur L. Bates,
Ag*jt* always desired—the kind who write policies and 

hold them.

Insurance in force
Vlce-Preeldent,

ADDRESS :

HENRI E, MORIN, Ohiei Agent for Canada,
161 8t. Jamei Street, . MOHTKEAL. Oanadi

Om«lofi"r W"l,m Dl,‘ll°”' Pr”*n«« of «..be. and Eastern

^4LTER I. JOSEPH, Manager,
181 at. James St., MONTREAL.

l"ll'o,WMiu.'”r*rl,""‘ I"ld f°r 'lr,in‘,',e ,lu*lnr»* Applicatlonalor Agency

DAVID BURKE, A.I.A., F.S.S,
General Manager, Montreal.

*1903*
Tint most srccKssn'1. vrak in tiik history of

tub mm life flssurance company
LAW UNION & GROWNInsursnce written 

Cash income 
Total A satis

•1,002,760 Insumncr in force $3,607,346 
131,626.00 An increase of 21,604.36

•407,310.33 Stif.ST) •76,174.6a
Governi't Reerrvr «341,630 33 A„inv,r.^oi ' 
lieath claims 
Kipeners

I CE CO. OF LONDON

Assets Exceed $24,000 000.60
Fire rtele eecegtee on almost »*»ry deecrtptlee of Ineureble ereeart.

Canadian Head Office ’
113 St. Jamea St. Cor, Place d'Armee, MONTREAL

*• *• DICKSON, ManagerAgents wonted throughout Cenede, ’

_______________ 64,647 63
•10,386.00 A „f “la.316.00
•48,477 46 A (In-icaM- . il •6,106.03

You will make no mistake if
the NORTHERN r,FEC,,n

Head Office. London, Ont.
The Northern Life

•un > niuil. Maaaflaglllr.
haa war good Dlatrleta open for live energetic agents
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INCORPORATED 1833. **

^S(jRANCE gowv^1
+ Within 
k this Circle

%

To

*
o-n

The man of ability can find 
h* profitable and honorable ^ 

employment.

TORONTOHEAD OFFICE’

RELIABLE PROGRESSIVI 
FIRE AND MARINE INSURANCE

OLD

UJ If you possess ability and satis- __
factory references, address

$1,000,000X0
1.864,730.18

Cash Capital.
Total Assets

Losses paid sines organisation, $23,627,817.B7 « GEORGE T. DEXTERc3 a
Supt. Domestic Agencies

O* 32 Nassau StreetDIRECTORS :
J. J. KENNY.

yUt-Prtsidtnl.
Hon. CEO. A. COX ^2 New York City

OfPrttiitni.

°0p% ^JOHN H09KIN, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

How. S. C. WOOD 
E.W. COX 

THOMAS LONG
H. M. PELLATT 

P. H. SIMS, Secretary.

• Central Agents,
MONTREAL1728 Notre Dame Street,

Head Office ; Toronto.TUB

WESTERN Ontario Bccident
Insurance Company

Che
w

Assurance Company.
Beg to announce the Immediate issue 

ot an entire new accident policy
fire and marine.

INOONtONATMD IN ISO,.

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutely$2,000,000Capital
Cash Assets, over...........................3,646,000

3,078,000
LOSSES PAID SINCE ORGANISATION, $37,000,000

WithoutAnnual Income, over

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued. 
A Model Policy.

oiivsoroivs >
Hon. OEORGB A. COX,

J, J. KENNY, Vitt-Frtlidinl and Managing Dir ft tar.

W.K SHOCK 
J. K. OSBORN*

H.N. BAIRD

Mo*. B. 0. WOOD 
(1*0. R. R. COCK BCRN 
0*0. McMUHRlCIl 

*.*. WOOD

Agents desiring particulars of this policy 
at first hand will please address the Com- 

immediately at either Toronto 01pan y
Montreal.Il«.aia« in all the principal Cities and Ton* In 

and the United Slates.

1

I.«

4

1

: f

H

I 
I

■ 
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!

McCarthy, oiler, hoiiih a harcourt
Parrtelrre. Selirltore, etc. 

Home Ufe Building,
■ell Telephone Mein 771

Victoria Htreet
TORONTO.
î. W. Hareonrt,

Uigfaton ti. McCarthy, K.C., 
llrltlou Osier,

F. w. ivanb o. R. Q.JOHNION
John Hoefcln, H O..

H. B Oeler, K.C.,
D. L. McCarthy,

Christopher Robinson, K C.

W. B Haymond,

EVANS & JOHNSON0

mi INSURANCE
C. J Fl*kt, K.C. Alex. Falconke, J. W.Cooe, A. K.McMaii,,

AGENTS BROKERS
1723 Notre Dame Street, Montreal

4»FLEET, FALOONER, COOH 6 N|cMASTER
3dcoral«, Slrriiteri and ddeltrUm,

Weederd Building. 1ST M. Jan... Htreet,
UBM1RAL AUKMT8

*TN* INSURANCE C0„ tf Htrtfard

SHtiSSssSU.HOSE INSURANCE CO., tf N.e Verk. *

MONTREAL

HALL. CROSS. BROWN t SHARP
Advooatee, Barrlstere and Solicitors

LONDON A LANCASHIRE LITE BUILDIHO
MONTREAL.164 St. James Street,

Scottish Union and National Insurance Do., of Edinburgh
ebtahi.ishicd 1 am

Total Assets 
Invested Funds ---e44.aaa.47a.e3

----- a3.eee.47a.ea
Invested In Osnsda --------- a,636,040.60

Mentreel Office,
MacECHEN & MacCABE,

■•meters, aelleltere. Neterlee Public,
Sydney, Cepe Rreten, Neve Sootle

"•*' T»:*»
A. J. O. Mac ECU KN. LL.B

117 •!. Francois Xavier Street 
WALT** KAVANAGH, CUe! Agenta.,,1 SeoreUry.

etc.

Positive Evidence
• . Have building or otoclt JOHH J. MaoCABI.

TUPPER, PHIPPEN & TUPPER
BARPIB BBS. ATTORNEYS. Btc.

wimnraa, ceeede.

PHOTOGRAPH ED RV

WM. NOT MAN dt SON.
_________________I* Phllllpps Squsre, MONTREAL

:p5ÊLT.„,., JsfcgEPATENTS
FETHERSTONHAUGH & CO.

rsdoe man#re 
oee/e/vs.

Harris, Henry & Cahan
■arrletere. Eolloltere, Neterlee Public, etc 
revl BulMtaf.^HALiyAXj It. 8., end Royal Beek Bulldio,

E' lTb!" H-TjLAUl’Be.,ï4C» LLB"
Câble addree ; •' Henry," Halltaa.

" Henry," Sydney.

Canada Life Building
Montreal.Also Toroisto, Ottawa and Washington.

<>«<*•: St

Codes

MIDLAND A JONES
OKNKHAL INHURANCK AUKNTB.

EDWIN P. PEARSON. HATTON A MCLENNAN
ADVOCATES,

British Kmplre Hi.lldlng,
1724 Notre Demo Street, 

MONTREAL
J. cabbie Herron, K.C. 
rEAECIB MtLlEEAE. B.A. B.C.L

etiUTTISH UNION a NATIONAL INiUBANOt CO 
Ul’AHANTtB Olid PANT UP NORTH ANEB10A 
IN8CKAN01 OUNPAHT OP NORTH AMKB10A 
CANADA AOCIDKNT AiBURANCB OU

■ Ul lilltlee
une tilt let til rrurrt

Northern Aeeurance Company.
AEU

Connecticut Insurance Comunny 
Orrlcxs.

Adelaide it- lut. TOIOKTO
TORONTO

Td. 1007
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William HansonEdwin HansonQ. A. STIMSON & CO.

Investment Brokers,
Gorernment,Railway Municipal Sr Industrie

Hanson Brothers
■oKTun(JAM ADA Lira BDILDIWO - -

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust estates always on hand.

Members of Montreal Stock Esehange.

BONDS AND DEBENTURES
SMlrltlw sulUble lor depoelt by Inraruo. Compenieo »l»»y. 

on hand.
TORONTO. CANADA24 and 26 King St. West,

DEBENTURES. Cable Address : ** HlMOk,
Mu nlon Ooveiii-Oaa

RADNOR
aient.

STOCKS. sssa

" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and de.icate to the taste."

The Lantet London, Eng.

S,w Tort, Hostrosl, rod Toronto Stool pirelwedlor Orob or on m nr fin 
tad carried et the lowest rates of Interest.

H. O'HARA A CO.
TORONTO.30 TORONTO ST.,

Momberi of the Srm-H. O'Hnrn, H. B. O’HnrntMember TorootoStoet K,«b.n™“ W. J O Hern (Member Toronto Stock Knebrofe). Radnor la bottled only at the Spring.

INSURANCE

OKKICB
For Sale Everywhere.SUN

. . THE .. .FOUNDED A.D. 1710-

Keystone Fire Insurance Co.HBA.E OTTICB

Threadnoedle Street. - * London, Eng. OF SAINT JOHN. N.B. 
iffPOAATmoA.O. 1869.

Home OIBoe - Prli.
Capital. $£00,000mot

Transacts Fire business only, and ii the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds *7,000,000.

Street Saint John, N.B.
otmmoTonm.

ALFRED MARKHAM

R. WALK KR W. FRINK 
A. GORDON LEAVITT, Secretary.

HON. JOHN V. ELLIS, 
President. K-r /'rendrai.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

ECONOMY in COOKING
This Company commenced business in Canada b> 

depositing gUOO.OOO with the Dominion Government 
or security of Canadian Policy-holders. Ifleals of 

e- the Day
—by-

SARAH LOVELL

fl$$«rance
CompanySun life A Guide to Young Housekeepers L™i'u*!«!b!!J2r

PRICE
of Canada. H$1.00

A new cook-book deelgned ae an al«l l« all home maker» giving a 
large number of varletl reeel|il» for the preparation of breakfast», 
l timbrons and dinner» show lug lo.w great economy can I*e used while 
securing substantial meal». Kur sale at the Hook stores or sent poet 
paid on receipt of price

TEN YEARS’ PROGRESS

Net Aaarta cactu- 
•ivc of uncalled Life Assurance»INCOME

For Nalv at all llookHtorro
|i7,7?9.7y»-3« 75,Mi,188.87$4.001.77b VO 

I5,y>5.7764»$1.140.4*3.1 » 
3.9*6,139 5°i»93 • • 

19°3 • •

I Incorporated 1876.,TBB..
$47.881.43236$11,303,99!> 68$2.746.666.38 MERCANTILE FIREMONTREALHEAD OFFICE

-PROSPEROUS AND PROGRESSIVE" INSURANCE COMPANY.
All Fellclee Cuersntoed by the LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANY 
OF LI Vt SPOOL.

“ The Oldeet Scottish Fire Office ”

CALEDONIAN A88UBANCB
COMPANY

■ pMOUNT-ROYAL
Insurance Co. ol Edinburgh

FUNDS OVER $11.000,000.
$1,000,000Authorized Capital

MEAD OFFICE-Montreal
Vbw-rre.ld.in, Hole. H. H. Kaikville 

J. B. CI.KMKST Jr* «mural Manager 
HmpoMlble A genu wroted In Montr..! rodl'ror. of tju.bec.

MONTREALHEAD OFFICE FOR CANADA, 
Lansing Lewis,

Prmldrot, Kudoltmi Fosost.

John C. eorthwlck
SwntsryManager.
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Capital Paid up $3.«*1,000 
Rfvrw Fund» i tf*2 7*A

Mead Offlee, Malifes.N.S.
BOARD or DIRECTORS I 

Thoe K. Krtmy. Kaq.,
Tboe. Rlt< hM, Rm|.. Vice-Pixel 
Wtk-y Smith. Faq . H. O HsuML 

Kaq.. Bon. David Marknaa. 
Chief Executive Office, Montreal, Que.

ger : W. P. Torrance. Superintendent of Branches 
C. K. Neill, Inspector.

Branches

THE ROYAL BANK 
* OF CANADA.

The BANK OF TORONTO
INCORPORATED 1S55.

Head Offloe Toronto, Canada.

- S3,000,000 
S3,200. OOO

CAPITAL 
REST ...

K. L. Peaae, (’.ruerai Mena

DIRECTORS.
GBOROR COODKRIIAM, Pres. W.

Henry Cawthra, Roliert Rtford, Charles S 
John Waldir. John J. Long. 

DUNCAN OOULSON.
General Manager.

Amhrrat, N.S. Halifax. N, S. Newcastle. N.II. Rummersid
Antigonieh, N.8. Ladner. II.C. Ottawa. Ont.
Bathurst, N II Londonderry, N. R.Penil*rooke, Ont. Sydney. C. B. 
Bridgewater, N.S Ixmishurg, C. B. Piet ou. N. 8. Toronto, ont
Charlottetown mu l.mu nlmrg N.8. Pt. Hawkesb’y.i*.».Truro, N.8* 
Chilliwack. B.C. Maitland. N H. Heston, N. II Vancouver, H.C.
Dalhouate. N H. Moncton. N il Kosslatid, II. C. Vancouver. Hast
Dorchester. N. Î1 Montreal. One. Sackville. N. It. Hnd. B. C. 
Mmundston. N.ll Montreal, Wet. Kndst John. N. It. Victoria. B.C.
Fredericton. N. B. Nanaimo. H.C- St. John s. Nfd. Weetimnint, P.y,
('•rand Forks. B.C. Nelson. B.C. Shutienacadlr, N S.Weymouth. N.S.,
Guyshom, N. S. Woodstock, N.It

Agencies in Havana end Santiago de Cube. Cuba New York. N. Y.; and 
Republic, Wash

P.B.L
II. BKATTY. vlc-rrr.. 

tewart. W. G. Gooderhem 
Hon. C. S. Hyman, M.P. 

JOSF.PIl HENDERSON,
Aaet. Gen l Manager.

BRANCHES.
•stsrle.

Dorchester
Hlmvale
(‘.ananoque
London
London, Hast
Millhrook
Oakville
Oil Springs ,
oniemee
Peterhoro

•atari#.
Petrolla 
Port Hope 
St. Catharines 
^nrnia
Sudani ry 
Thornhury 
Wallace burg

tsfkw.
Toronto

Ba
Hrockvlll, 
Cardinal 
Cotmurg 
Coldwater 
Collin
Crée more

Montreal
(Three offices) 

Maisonneuve 
Point St. Chai les 
Gaepé

British fslsakia.
Rosa land

ur officesi

The DOMINION BANK. ïvïïr1

CAPITAL ™ 
RESERVE FUND

S3 000,000 
$3.000 000 B INKERS.

CHICAGO—First National llank 
Collections made on the best terms and remitted for

Directors.
F.. B nSI.HR. I*re 

W I). MATTHEWS. VI 
T. Eaton. William I nee, James J Foy, KC. 

W R. Brock, A. w. Austin.
HEAD OFFICE,

Ice-Preaident. «* «ky of payment

TORONTO. THE BANK OF OTTAWA.Branches.
Belleville, Guelph. Napanee.
Brampton, Huntsville, ->«hawa.
Cohoure. Lindsay, Ottilia.
Gravrnhuret. Montreal. Sea forth,
Oueen Street West (Cor Hsther Streeti, Toronto. 
Queen Street Hast (Cor Sherborne).
Ring Street Hast (Cor 
Dundas Street (Cor

CAPITAL (Fully Paid Up) 
REST ......................... ». •2.471,310.00 

9,389,179.00 
BOARD OP DIRECTORS.

°EO. HAY, President. DAVID MACLARRN. Vice-President.
Henry Newell Hate, . John Burns Fraser, Hon. George Bryson, 

John Mather, Henry Kelly Kgan, Dénia Murphy, George Halsey Perley.

Head Offlee, OTTAWA, ONTARIO.
QEO. BURN, Gan. Manager.

D. M. FINNIE, Ass t. Gen, Mgr and Mgr. of the Principal Office Ottawa, 
L. C. OWEN, Inspector.

Uxbridge,
Whitby.
Winnipeg.

Bpedina Avenue (CoF College), 
Draft* on all part» of the United Sta 

of Europe bought and sold 
Letters of Credit issued

tes, Great Britain and the Continent 

available In all parts of Europe, China and Japan.

T• C. BROUGH, General Manager#
BRANCHES.

BANK OF NOVA SCOTIA.

r£ïï£L05:„ B"'- Pott*K» >» Pr»l- Smith. MU. Ont
o» ÎMio, 

o»'8” -*■
Agents in Canada.

FOREIGN AGENTS: New York-Agent» Bank 
Hank of Commerce, .Merchant» National Bank Boston—National Hank 
of the Republic Colonial National Hank. Massachusetts National Bank 
(. hnago—Bank of Montreal. St Paul—Merchants National Bank Lon­
don—Wrr » Hank. Limited. France—Comptoir Natioi 
Paris. India, China and Japan—Chartered Bank of li
JUMII

INCORPORATED iSjs.
(•PilM Pa Id n|» 
Rwswrve f und

• 4,000.000 no 
a, loo ,000.00

HEAD OFFICE, HALIFAX.
DIRECTORS.

Join* V. Pavxamt. President Cmabi.m Abchiiiald. Vice-President.
K. Mow in N, G.S. CiMPMLL,

II »
General Manager s Offiee. TORONfO, ONT.

H. C. McLt’on, General Manager D Watim, Bupt. Branches.
e Geo Aaudeisun, Inepf ctor W. Caldwell, Inspector 

C I». Sehurman. Inspector.
H ES.

J. Wai.tkr Allison,
HixToa LvInnks, Mi Lk

BANK OF 
ts 1

MONTREAL.
of Montreal, Nations!

HRANC
In Nova ScotlA-Amherst, Anna poll*. Bridgetown, Dartmouth, Digby 

Glace Hey, Granville Ferry. Halifai. Krntville. l.lverpeol. New Glasgow, 
North Sydney. Oxford, Parrsboru, Pit leu, Pugwush, Stellarton, Sydney 
Mines,«Truro, West ville. Yarmouth.

In New Brunswick Campliellton, Chatham. Frnlcrieton. Moncton. 
Newcastle port Elgin. St. Andrews, St t.rorge, st John, st. Stephen, 
SuAvi Woodstock 

In Manitoba and N. W. T.—Calgary-. Edmonton, Fort Saskatchewan, 
Slrathcena. Wetaskiwin, Winnipeg.

In Prince Edward bdand- Charlottetown and Summerslde.
In Quebec -Montreal and Pitspchiai
111 Ontario-Arnprior. Berlin, Hamilton, Ottawa and Toronto, 
in Newfoun Harm- Harlot (.race and st. John ». k 
In Went Indien Kmgeton, Jamaica 
In United 8 ta tee Boston, Ma«* . and Chicago, III.

osai D Kaeompte de 
India, Australia and

IMPERIAL BANK OF CANADA■

CAPITAL AUTHOaiZBO 
CAPITAL PAID UP ... 
REST ACCOUNT ..........

$4,000,000 . 
2,988.300 
2,800 OOO

U K. Wilkif. Virr-IUraiclFM.
T M THuuHu Stay.ml 

M. 1I.NUFIB.

DIRKCTOHS.

THE ONTARIO BANK. T R. MemiTT, Preaideat.
Rambav, Hum r jArraar,

Elias Roesa», W»
HMAO OWC*. ... TORONTO.

o. a w,LK„.ChJ,H*v.*M'«ommm Mm»,.,

BRANCH KS IN ONTARIO,
2**"V 61 Ci.th.rin» Toronto,
Port Lolhornr, tiaiill SI, M.rl,, WrIUnd, 
R.I Port.gr, st. Thon», Wooditock.

Head Offloe,
CAPITAL PAID UP
REST

Toronto.
- $1.600,000. 

$800,000. B»1ton,
E»»e*, Ingersnll,
Fergus, l.istowel,
Galt, Niagara Falls,
Hamilton, North Hay,

ADIHMUTORS. _
fiîîïïJf""

R. Grass, Esq. T Walmsley, Esq,
CHARLES McGill. General 

BRANCHES.

GKO

BRANCH IN^ QUEBEC;
BRANCHES IN MANITOBA. NORTHWEST A 
Hrandon, Man Nelson, B.C.
Ca!gary Alta Prince Albert, Saak.
Cranhrook, H C Portage U Prairie,
Edmonton, Alta. Man
Ferguson, B.C. Regina
Golden. M C. Rcvelat

Manager.

Col!.i^T,7Kl Mount Forest
rt w illiam Newmarket
«•ton iRtawa

ÜÏÏ&, JÏ'rt’iX,
ti,Ko.sTu-^ ssiasatt-^

AOKNTS.

BRITISH COLUMBIA. 
Roethern, beak. 
Strath cons, Alta. 
Trout Laae, n.v 
Vancouver, B.C. 
Vletorie, B.C. 
Wetoekiwin, Alta 

Winnipeg. Man.
AOF.Y—Lojdo. km, l.lnyd’a Bank, l.td. JS'iSf. «Ei JnKÆïL. 

lUnk of America. Paris. Frame Credit Lvonnals

AllUton
Sudbury
Tweed 9

Waterford

Au
wmanville KmBu< kaf -u Aaaa.

oke. B.C.
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TheCanadian Bank 
of Commerce

Bank of Montreal.
INCORPORATED BY ACT OF PARLIAMENT.

... SI 4,000,000.00
10," 00, 00.00

„ . 373,088.00

H*T a BUSHED 1817.

CAPITAL (ell paid up)
Reserved Fund,
Undivided Profite, ..................

HEAD OFFICE. MONTREAL.

$8,700.000
3,000(000

Paid-up Capital 
Rest

HEAD OFFICE : TORONTO

HON. GKO. A. COX, President.
B K WAI.KKR. General ««nager. ALEX. LAIRD, Ass t Gen. Manager 

Montreal Office i F. H. Malhewson, Manager 

London (England) Office I (10, Ixiinbard Street, E.C.
8. Camrroti Alexander, Manager.

board of directors.
RT Me». W*P MOV” HO” ”e*e,oA«MO”D

KOYA1-, G.C.M.G ,rPr«(A.<. ,;,»n*»Hir.l.n«. Eaq.« >k:E 2 ■ ena. . . ~
E. a CLOVSTON, Genera: Manager 
. Aaatslanl General Manager and Manager at Montreal

Sia W.

H.v. MEREDITH
A MACN1DER, Chief Inapector and superintendent ol Branchea.

BRANCHES IN CANADA.
c. w DKAH, As.il (oat Mnnnyer New York Agency i 10, Exchange Flare

Wm. Gray and H. B Walker, Agents.

103 Bronches throughout Cana la Including th* following i 
Medicine Hat 
Montreal

Portage la Prairie 
Prince Albert

Office** in the United States.
New York Portland, Ore. Seattle skagway 

Bankers In Great Bilttin 
The Bank or P.noland, The Bank or Scotland, Lloyds Bank 

Thr Union or London and Smiths Bank, Ltd. 
Parr's Bank, Limitko.

Bankers an* Chief Correspondent» In the United States.

MONTREAL.
HT II It User FtmHkbf.

Chatham. N H. Point SLCh*. 
Fredericton,N.B. Quebec. 

Gretna, Moncton, N.B. lriti«h Celeekla.

sssr sars.**Indian Head Sydney. N. S minster.

•Sft KïîEr S ™r'
SSlfiL. M°w£r Victoria.

• sherman Branch u,
Ave. Wallace bn rg 81 •

■SIMM
Winnipeg,
Brandon,

SITU It
Lindsay, 

Hf l !<■ ville, London,
Brantford, Ottawa, 
Bro. kville, Part». 
Chatham, Perth, 
Collmgwood, Peterboro 
Cornwall. Picton, 
Drwcronto, Sarnia. 
Fort W illiam Sti 
Goderich, L.

Toronto
PawiHin 
Kd mouton 
Halifax 
Hamilton 
London

Vancouver
Victoria
Winnipegstrati 

St. M

San Pranciece

Kingston,
In Newfoundland: ST. JOHN'S,

ltay of Islande, Bank or Montreal. 
la i.kfat Ba it A in : LONDON. B»a« op MoainnAL» 'SSSksk* wxt

■ PGgADV. Manaprr ; SPOKANE. Wa.H . BAa« The Vnton

Bank or Montreal: BIRCH Y COVR 

33 Ahchurch Letie, Limited,

National XT

S^V-lcTtîSâ» IS&EliWii "WüfC SK. S5
Commercial National Bank.

THE MOLSONS BANK.
IaconpoiATED uv Act of Paeliasiknt. 1855.

The Bank of British Norih America HEAD OFFICE. MONTREAL.
.......... «0,000,000... 3,000,000
............ 2,860.000

Capital Authorized ..........
•• Paid Up - -.

Reserve Fund - ____

Incorporated by Royal Charter in t&|0.

... $4,886.867.
1.040.666.

5 QgACICNt/RCN STRSST. f.C.

Ertabliehed la I«j8.
Capital Paid Up ~ 
Reserve Fund .......... BOARD OF DIRECTORS. 

herson, Pre»ident S I' P.WINO. Vice President

VcSt
l*un Mac pi 

W M. Ka 
It. Marxian U M
Wm. C. Me In rv a

Loudon OffiOa. Kt. II' iHN, 
INHIIWNMoLHoN, 1.1 CoLCOURT OF DIRECTORS.

jA*K«l,ki.uoT. Gen Manager.
A D Dvrnford, Chief Inspector and Superintendent 
W. H DAAPI.U. It LOCKWOOO, W, W. L. ÇmjMArr

Inapector. BRANCHES.

H. J B. Kendall 
FREDERIC LL’RBOCK 
George D. Whatman 

W. 8. GoLDHY, Manager

M.G.C ULVN 
Richard H. Glynn 

BRER K. A. HOARB
Wallis. Secretary.

X HaoDtR 
John James Carter 
Henry R Fa 

A G.

of Branches.

siS&u SS* to;» pt&cAnimeront Klng.ville. ont Norwich uni Toronto.Ont
t...i'|i„ i>nt Kii"wlt(»n yur OtRwii, * Hit Toronto Jet . Ont

Ii«r« AI . Um.h.n unt own. sound, ont Trenton, Ont.!§=f E^tesr !=~
F.; « On" Street Ridgrtuwn. ont

Fran.lot. "ont Montreal Market Sin,.,, ont
Franerville yue. w, iiAibur urcli. »«unu a ras*», O 
Hamilton, om 01,1T BniTatn ahd Courmaer

ST. JAMSS ST.. MONTAS Ai
Supt. of Branche*.

Mgr )

Need Office in Cawaoa t
H Stikrman, Gen. Manager. J Klmbly,

H. b. Mackenzie, Inspector.
A. K. Kllis, Local Manager. Montreal, J K Ami«r«i*k, (Sul)

Branches In Canada
«atari*

HrTnVonl M°"t M*Catherine I
ii.miiihn „ Street Winnipeg
Tl'ronto junction ‘"""‘“sut- branch) Retion
\\ ..ton Quebec l.rtl.i.1 Trrrll

I suh-branch ) Levis
Midland

elon Falla 
vgeon 
ton

Iritisk I ..leal la.
Ashcroft
kaslo 

ow. la nd 
a mouver

Vit» H,«lia
Halifax

M*m
nut

it..Ini loo, ont.
Man 
ont.

Watei
Winnipeg, ! 
Woodstock,

R
•rin V

Calgary
(Sub-branch) Yorkton
to BraaewNk Boat hern

St. John Duck Uk«
Fredericton Battlclord

Agent»inlakaa Terr. •ter and l,eln*ter 
nk of Australia

giutti. Ant- 
1 shanghai

Ken
Hohca

Foreign Agents
France—Société Generale G-rmany—Heutm-he Bank Itei 

Wrro-LA Ban,pie d Anver. Chinal«l»p-"ong Rung ant 
Hanking Corpn Cuba—Banco Nacienalde luba

Pealudy A Co Portland. Maine-Cl.ro Nal Hank ,!] p“?^l,,hlh-

M-KSk SrtfcEZ -^ip-^ ti Vnk

Tolrnlce—Second National Bank Butte M.ml.n.-V r.r N.teMml b^

*a^?tl^^lTtlonîî,rr«uà"ol('eknltkSFb^’-onmercla’l'Letteea of't^edtt aoi 

ÇjiSSlr'-vaiUhle in all part, of th* World

Agencies In the United States.
New York.

53 Wall Street, W. Lawson and J. C. Welsh, Agent*.

310 Saaaomc Street. II. M. J mÎmkhakl and A. S. Ireland (Actg-) Agent*
Chicago.

Merchant* I,oan and Trust Co.

mmmrnëÊm



------------------—------ ---------------------------------------- ————————

508 INSURANCE AND FINANCE CHRONICLE. April 8, igofl

Confebevation life
ASSOCIATION.

< HEAD OFFICE : TORONTO.
W. M. SCATTY,

NIUMNt
W D we. rUKDH WVLD,

• HIMIItMIIII.

dirictom:
HON.8ÎR W P. HOWLAND 
HON. JAB YOVNli,

S. NORDHRÎMKR, Kso , 
A. McLKAN HOWARD. K*v

GKO. MITCHELL. F.*Q.
K. B. OSLKR Bay 

J. K MACDONALD, Managing Dikccton.

CHAS H. GOODBRHAM. Key.
JOHN J. LONG, Ksq.

W C. MACDONALD. Actuary.

iizatioi
J. Tim *h IMIYD, Svrt*i«T»Mi>a*T <>r Ai.rwne*. To*o*n> 

C K cum, S» v TlU> . Wimrimmi
F W UkfckN. Masaam. Mbikv D. t

I». *1 IM»*ALD. Ma«mu WiKMirni 
N J. JOHMIlll. PlUITM. MoWTSSAU

« W FASKKB Manamm»«N F , Sr Joe*
H k TU.LUT Ma*asm. Kinmotu* Jamaica. W. 1. L

royal insurance Co.
fire and LIFE

QUEEN INSURANCE CO.
I

I ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager
i

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THB federal life
Assurance Company

Head Office, Hamilton, Canada.
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1003 .

$2,763,06070 
1,052,760.70 

, 204,018.40
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
Prtttftni and Managing Dirttiar.

H. RUSUEL POPHAM.

J. K. McCUTCHEON.
Sufi. »f Agtntiti

Provincial Manager.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal

1 —,__


