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OU* COMING or AOE 

Tfce -Ckrosiele e ' 81st Birthday.

With the opening of the new century. THE CllROX- in. with all it, actors and spectators, is continually 
,C1.E celebrates its coming of age. and the retro- passing on. There is no rest-no cessât,on-no

yields encouragement delay—in this age of progress. Each year is equally
with projects, hopes and anticipations. A re->l>cct of twenty-one years

and comfort. Wi have bcC"th'e.nlcrcsls of legj,j. i ,respective view of the century now fading ought to

supply every citizen of Montreal with the most 
animating motives to diligence and perseverance in 
furthering the growth and improvements of the 
Canadian metropolis. We recall with mingled feel­
ings of sadness, gratitude and the pleasure of most 
pleasant recollections, the memories of those with 
whom we have associated during the last twenty-one

warm

slight measure for fidelity to
mate underwriting and sound finance, an 1 the tear 
less expression of independent opinion upon all 
matters of general interest has never involved us in 
litigation with those whom we have seen fit to 
criticize in the language of truth. It is with pleasant 
memories of the past, and courage and hope for the 
future, that we again extend the good wishes of the 

to our friends and subscribers at home and
no sound-

.

years, who have joined the great majority. In the 
field of insurance, in banking and other spheres, the 
changes have been very great, but happily a number 
of old, familiar faces still remain with us, whose pre­
sence is an encouragement and a stimulus to-day as 
it has been for many past years.

season
abroad. We enter upon the century with 
ing promises to make, and

To a reflective mind the changes observable in the 
city of Montreal during the past twenty-one years 
ought to be sufficient evidence that the world we live

policy to outline.no new

to an enquiry as to and married couples having no issue, shall be specially 
Hank of England, taxed; while fathers of four children shall be rewarded

In response
we give the latest figures at hand by the government. The results of the German count- 

relative to it, capital, dividend, and reserve fund. ing of heads have now been ann. unced, and the fig- 
in September las. the proprietors assembled to a «res are not likely to cheer the l rench.

, all -,o consider of a dividend,” and they came to The subjects of Emperor William are fruitful and 
the conclusion that, inasmuch as the „« profits for they have multiplied and replenished the earth to 
tne six months ended .yst August amounted to the such good purpose that, while five years ago Ger- 
comfortable sum of $3,6.19.295, it would be safe to many possessed only tw.niy-eight cities with ove 
declare “a half-year’s dividend of interest and profits inhabitants; now the number has increased
o, c i)cr cent ” This dividend upon a capitol of «° thirty-'hree. The llcrlmesc liave increased in mini-
-fie .™, absorbed $1638.150. After this distribu- hers by 307,00.. in the quinquennial period, and Ham 
lion had been m,de the Bank of England’s "rest,” burg by 80,000. The growth of population in these

thirty-three cities during the five years is from tl 
to 20 per cent., and the jieoplc made in Germany are. 
like thoec of the United States, the stoutest competi- 

A lew weeks ago we referred to the tors for the world's trade and commerce that the 
dep essing census figures of the pleas- British Empire has 10 meet.
ant land of France, which showed the These figures from the territory of the Teuto i

are calculated to make others than their French

Thr
Bank a, England.

ot undivided profits, carried forward, amounted to 
M 5,123,665.

"Mad* la 
Germany.

imputation to be about stationary, and which have 
been made the basis fra suggestion that bachelors neighbours somewhat thoughtful.

—



Ai tlv .innu.il inciting "f tin (handier 
nl Mine», liilil at Bulawayo, mi the -iffth 
SijiU'ittlicr Mime surprising particulars 

rtgariling the production • »t gold «ere furnished. 
Notwithstanding the war. the tutal |irn tictinn > t g Id 
in Rlvidvsia (nr tin war ended ,50th June, exeeeile ! 
that ni the |ire i ding i ear hi $154.440 in value. Util 
ing the twelve months, 14,5.511) ton» of ore were j

Stiperlntendent t an idian inidcrw riters who hail the 
pleasure i f meeting Mr. < irrar, the 
Miperintendent of the M i-sottri In- 

I lv|iartment when he visited Montreal last

Bnrprlelng
Statistics. Orrai* s

Proposal.

Mirancc
MimnuT, will lie interested in lii- a<lvv>vacy < f a fire 
marshal law, tin* expenses of wlrcli, lie Miggests, 
“lunilil he paid out of the funds »»f the Insurance 

, , é . Department. The proposal will appear in his forth-
Itllllvd, vu-idlllg h;.nt \ «»/< > ,«lnf<l at M ,1 55,035. , . ., , . ....... , .. . ^ toining annual report Mr. Orear thus explains hisI hen* are now forty mines yielding prohtahle returns. 1
and it is thought that in the course of two ur three

position
"It may he argued that the maintenance of an 

office of this kind would be expensive and might he 
.1 lax tt|M>n the people. Let us 
-uranie Department was created by an Act of the 
Legislature in 1867, certain fee» were provided by 
-tatutv to In- charged to the insurance companies 10 
maintain the department. It was clearly the puqiosc 

U tin law makers that all the expense» 1 f the depart- 
'houhl he paid In the companies, hut it 

not expected to have the department become
producer. Section 7.K41 of the Revised Sta­

tute» provides that the State -hall not lie responsible 
ti e cont|«n\ are reads to consider proposals front mamlvr for the pay mem of any expenses of
brewers regarding the granting of (tolioii-s indemnify- dc|>artment. nor any charges r innectcd therewith,
ing thi in against lialnli y hy teas at of arsenic being al"' 7.*5° of die Reviseil Statutes provides
found in the Peer sofil by them At the same time ,lli" l'a’v expenses oi this depart ment, includ-
tlie eompain are wil'ing to in»u e the beer drinker - '"K s*l*r,t'S, >’,a" exceed the am Mini collected, the
to the tune of $1,1x10, which -tun will he paid to his superintendent shall assess upon all companies doing 
representatives if they can prove that lie died from *"?*•"*“ ■" the State a sum equal to such excess, 
the effects of arsenic mixed with brown Octolier ale. -l|vh assessments to be collected in proportion to the

relative amounts of the assets of the companies.
“For mam years the fees collected by the depart­

ment did not more than cover the expenses of niain- 
\Vunderfill arc the ways of the so- ,a'n'"K the same, but tile business ha. grown, and 
called socialists—those who under- ,Ik" number of companies and agents operating in
take to regulate property, industry *l,e •‘‘"•u*1" so increased that the collection of fees by
of liveliho nl. I'ltese reorganizers of *i|r department now exceeds the disbursements at 

tilings in general are becoming enthusiastic in the *vaM $44.000 each year, to say nothing of the int- 
movemem having lor its object the creation of 
ripai insurance funds.

years, the value of the .uvmal production « f the xcl- 
loxx metal mi romantic Khoderia will exceed $io,no<v

Wlien the In-

Niw schviiK ^ ami fresh methods of in- 
stiiancv aie created hy demand.
I« xxiug tlt.wf upon tlu alarming discox 

11 • that some of the liver of the period recently s il l 
11; I ngland h o In vn arsmicaily treated, comes the' 
aimotinvi invui that a prominent accident an I guaran-

ttrrr and
Vi 1-

mvnt was
a rev­

enue

A Socialist 
Sac 1st jr aad 

Fire lataraar*.

and the s-m rev*

ntense stint of $475,000 in taxes c illeeted hy the de- 
rhe following res ilution l'art ment each year front the insurance companies,

pa-sed In the Ifriii-lt Soeiilist S idety will serve to '"is it not reasonable to have at least a part of this 
illustrate the desire of u« members to secure the surplus expert Icil in the improvement of conditions
luge profits of insurance companies and incidentally ,llal wil1 materially benefit the insured by reducing 
to hear tin "small" lo<-r. These lliistol socialists I"' premium rate, protect the lives and property of

the citizen, prevent criminal destruction if property 
which produces taxes for S'a'e, counties and cities, 
and which will, to a large extent, le-sen the hazard

inimt-

"""K J egard to the large and increasing am Mints 
m llri-t I m insuring municipal propertx. and 

■ti small Stints rverived in respect of lo-se-. oj underwriting."’we are

I'.'i'n' 'i' "exjgr

INSURANCE & FINANCE CHRONICLE.
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Janvaky 4, 1961a

A priK'lamation ha- Ik-vii issued by of opinion that it is desirable a municipal i tsurancc 
the liriti-b authorities at Pretoria 
making the -ilver and gold coins of 

the late Transvaal Republic redeemable at their face 
values.

A Pretoria 
ProrlitMotloa. fund should lie founded, in order to secure for the 

rate]»vers the benefit of this class of business; and 
we, therefore, request the labour representatives on 
the council to take the necessary action to bring the 
same before the council.”

It will not !«• very many tears before the holders The benefit of this clas- of business! We hope 
of Kruger Sovereigns and similar curiosities will ue ,|)a| t|lc Knn(| burghers of Bristol will read some of 
able to obtain fanev prices for these souvenirs of t the remarks upon Municittal Insurance which we 

repr <1uce elsewhere in this i-stte.sorrowful past.

1
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In June next Berlin will comme­
morate the fiftieth anniversary <■ 
the organization of the fire brigad. 
of that city by holding an Interna 

110n.1l Exhibition of Fire-Preventing and Fire 
l iving Arrangements. As the United States h;.-, 
been invited to take part we suppose an invitatio 
will also be extended to the Dominion of Canada 

if it has not been already received. It is ex­
plained in the official programme that the main ob­
ject of the exhibition is to bring about the best pos­
sible development of fire protecting and fire extin 
puishing apparatus, as well as to give the manufac­
turers
others of the present state of the development < I 
this branch, and at the same time bring the repn - 
sciitatives of the fire brigades of the different nation- 
into closer contact with one another. Cordial in 
citations arc extended to municipal authorities, fin- 
brigade associations, national unions, manufacturer 
mill owners and interested parties of every count!) 
to compete and to promote the object in view b\ 
the exhibition of suitable apparatus.

If Canada is to be represented the matter ough 
to receive the immediate attention of those most in 
terested.

other hv Mr. Rylrt. Ilowe, C.F... on “Acetylene (las.*’ 
The pajier of Mr. B. Hal Brown excited much interest 
and a discussion upon it was engaged in, in which 
Mr. T. It. Macaulay of the Sun Life of Canada, and 
Mr. E. I*. Heaton of the Guardian took |>art. We 
publish the paper on “Uniformity of Practice’’ in this 
issue, as it is well deserving consideration and thor­
ough discussion. One kind of uniformity is seen, in 
publishing the annual statements of the insurance 
companies by the government, but many items ol 
importance in those returns are not classified uni­
formly. Would it not be well for the Institute to ar­
range a fin m for the annual returns for submission to 
the Insurance Department, < Mtawa, as a suggestion for 
such a uniform schedule as would meet their views?

When referring to the uniformity observed in the 
returns of the hanks, and the loan and deposit com­
panies, as an example for insurance companies, it 
should be remembered that, the accounts of an insur­
ance company, especially one engaged in life business 
arc very much more complicated and elaborate than 
those of any other financial institution. To reduce 
tlie returns of the life insurance companies to strict 
uniformity would not be an easy task, but could be 
accomplished. The suggestion that the insurance 
companies employ an official having general over­
sight of their affairs, opens a serious question.

Is not the Superintendent of Insurance the projier 
person to exclusively have this responsil ility? His staff 
might be increased, and his powers of inquiry as id in­
spection enlarged in such a way as to meet the ideas of 
the insurance managers. The Superintendent, at pre­
sent, is often blamed for not doing what he has no 
authority to do. lie can report to the Minister, and 
there his authority ends. The desirability or other­
wise of enlarging the powers of the Superintendent 
of Insurance is, however, a very delicate question, 
which calls for mature consideration.

The meeting closed by a general expression of 
1 hanks to the authors of the two im|x>rtaut papers 
read resjrectively by Mr. B. liai Brown and Mr. 
Howe, L.E.

Berlin
Euhlbltlom of 

Cirr Appliances.

Zn

even

of every country an opportunity to notif

I1

One ol the leading New York dailii 
is responsible for a statement that 

at the next session of Parliament a; 
plication is to be made thereto for an Act to incoi 
porate the “ St. Lawrence Lloyds " for the purpos 
of carrying on an ocean and inland marine insurance 
business, with the right to maintain and navigate 
ice breaking and wreck-relieving steamers on tin 
St. Lawrence River.

The same paper says that “ the idea of formin,; 
the new company arose out of the departure from 
Montreal in the last days of November of four 
svls belonging to the Algoma Central Railway Com 
pany, carrying Carnegie steel rails without any in 
ante. Mr. F. H. Clergue, the head of the big 
American syndicate, which has extensive interest- 
at Sault Ste. Marie, came down to Montreal at tin 
time and found that no insurance could be had fui 
his ships and cargoes."

Without knowing from whom this information i. 
obtained we accept even the rumor as evidence of tin 
interest taken by our neighbours in any and eveiy 
scheme in connection with the navigation of om 
national highway to the Atlantic ocean.

THE IMSUBAHCB INSTITUTE OF MONTREAL.

At a meeting of the alxivc Institute, held in this 
l itv on jKth tilt., there was a large gathering of in- 

officials. Mr. W. M. Ramsay was in the 
ch,nr. Two interesting |«pors were read, one

l niformity of Practice," b\ Mr. B. I la! Brown,
of the London and Lancashire Life, and the

C»B«dlen 
Murine Lloyds.

ves

sin Fratf.rnai. Okdf.rs.—Insurance by fraternal or­
ders is a laudable effort to save the very great ex- 
Itense of soliciting new business. Life insurance 
could be afforded very much cheaper than at pre- 
-ent if the enst of getting business could be obviated. 
Singular as it may seem, a man wdl hunt up fire in­
surance, htv life insurance lias to hunt him up, and 
bum hard, and the insured have to pav for this. Fra­
ternal insu anee saves this expense, but it does not 
keep up the supply of new material, and after the 
fraternity has been in existence for a few v ear-, the 

... v of the insured ri e- perceptibly, the pro­
of death increases, and the membership is 

onlv by the increasing death rate, but

average are 
portion 
affected not
In it>e inability ■ r ind sp sition of members to meet 
increasing assessment*. If men were as anxious to 
protect tits ir fanvlies as thev arc to protect them- 
. elves the insured w uhl not have to pav the expense 
Of being induced to insure. The fraternities do not 
secure W remits that the much-abuse I solicitors 
do.—N. Y. Comm. Bulletin.

Mirancv
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The business of the Furniture Manufacturer’s Ex­
porting Company will be taken over and form a 

valuable nucleus for building up an extensive 
The Company has acquired an

Q1UT furniture combination enterprise.

The first commercial event of the new century in 
time and importance it ihe inauguration of the larg­
est and most prom sing combination of Trading En­
terprises that has occurred in Canada. I he new or­
ganisation is entitled the "Canada Furniture Manu 
facture-s. Limited.” I he capital is $3.000,000, made 
up of 30,000 shares of $100 each, 
of two classes, divided as follows :

most
export trade, 
option to secure the business of the Anderson Fur­
niture Co., Ltd., of Woodstock, which is the largest 
furniture manufacturing establishment in Canada, 
The prospects, tli refore, both lor the home market 
and the development of an extensive export trade 

promising. Ihe factories acquired are in

The shares are •la

are very
the best localities for economical production and 
distribution, their facilities for securing raw material, 
labour and cheap freights, being excellent.

The manage uunt will be in the hands of the most 
skilful, experienced, progn ssive and pushing men in 
the trade, who will have a personal, direct interest 
in the success of the enterprise. The organization 

under the most favourable auspices. The

7 per cent. Cumulative l'rcfer- 
shares, with rights as stated be-

20,000 1.': cnee
$2,000,000

I .ooo.coolow
ll10,000 Common Shares

11

The whole of the Common Stock and $,-’5.000 
of Preference Stock are taken in part payment of the

Preference Stock tlpurchase con .ideration, $700,000 
is reserved unissued, and the balance of $775.000 
Cumu'ativc Preference Stock is offered (or sub­
scription at par as announced on a later page in this 
issue, to which the special attention is Invited of 
those seeking an investment in an industrial security. 
The “ Canada Furniture Manufacturers,' has acquired 
the business of 17 of the leading manufacturing 
firms in Canada, and its arrangements will enable it 
to control 75 per cent of the total output of the fac­
tories in this Dominion which arc engaged in the

starts
stock is a sound investment which will supply the 
needs of those who are prepared to place money in a 
live and promising industri il security which will give 
a return of 7 per cent with rights to a further ap­
propriation from profits when they exceed what is 
needful to pay a dividend of 7 per cent, on the 
Common Shares. The "Canada Furniture Manu-

tl

I
facturcrs” will, we tru.t, give much greater pro 
mincnce to this industry in the Dominion, and, by 
its success in foreign markets, will advance materially 
the industrial reputation of Canada.

I
1

furniture industry.
The furniture manufacturing trade is peculiarly 

adapted to Canad 1, as the raw material is abundant 
is obtainable at a low cost, and is eminently suitable 
for the class of goods chiefly in demand, 
dustry has already reached very large proportions, it 
is peculiarly a native one 
tural conditions of the Dominion from any active 
competition from outside factories. It has long been 

of the staple industries of this country. The 
constant expansion of the population of Canada, 
creates a proportionately increased demand for furni­
ture. which, with rare exceptions, must be supplied 
by home production. Besides this increase there is 
in Canada a very large demand for this class of 
ufactures as the people of Canada are becoming 
and more comfortable in such domestic conditions as 
create a demand for furniture.

But, there can be no doubt of there being a very 
wide opening for Canadian made furniture in several 
foreign markets. In the last five years the exports 
of these goods have increased nearly 500 per cent. 
The export trade indeed, as a specialty, has hardly 
been seriously engaged in, as the factories have 
found full employment for their capital in meeting 
the home demand, 1 his branch has been ham­
pered by inadequate capital, as to conduct a 
factory of furniture for expoit, demands large re­
sources such as will be brought into set vice by the 
••Canada Furniture Manufacturers," enterprise.

Inhukanck in Gkkmanv.—A coirespondent of an I 
Knglish financial paper writing from Berlin on the I 
27th ultimo, says: “ A few days ago a delegation of I 
representatives of foreign life insurance companies I 
having branch offices in Germany was received in I 
audience by the Chancellor of the Empire, whom they I 
came to ask to modify the clause relating to foreign I 
insurance companies in the projected Insurance Bill I 
The delegates especially petiti med the Chancellor to I 
modify the clause making it compulsory that foreign I 
insurance companies shall invest half of the premium I 
reserve fund for policies contracted within the coun- I 
try in German Consols They wi-hed this clause to I 
be enforced only for policies contracted after the pro- I 
mulg.ition of the law. It appears that Count von I 
Bulow listened with great attention to the explana- 
lions of the delegates, without, however, giving them 
any binding promise for the future.”

From the recently published annual statistics of the 
working of the 44 German life insurance companies, 
we learn that within the last twenty five years (1875 
99) the total insurance capital has risen from 1.563,- 
000,000 marks to 6.611 • .00,000 marks and the total 
assets from 468,000,000 marks to 2513,000,000 
marks. Of the premium and investment revenues, 
totalling 4,380,000,000 marks for the same period.
1,646,000,000 marks (1./., 37.6 percent.) were devoted 
to death, dowry, annuity and pension payments ; for 
bonuses to policy-holders, 579,000,000 marks ; whilst 
1,577,000,000 marks (or 36 per cent ) were reserved 
for the increase of guaranteed capital and special 
reserve funds.
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Meaning of Uniformity.uinroBMiTT or pbactice.

5

There van be little doubt that the fomulers of thehe question of the desirability of uniform methods 
the conduct of business enterprises, having like “Life Managers" Association" had the betterment of 

and purposes, has been a live and interesting the general conduct of the business in mind when
they framed the constitution, and meant the term 
"I'nifomiitv" to apply upon such basis as would, while

in-
h for a vert long time. Those who have been its 
Locates have possessed strong vhaiacters. There 
,i great deal to Ik- said up m b t't sides, for and leaving the various companies all the individuality 

It is plain to the observer that we arc to- necessary to distinguish them from their competitors.gainst.
o living in the age of Combinations and Trusts; 1 evolve an understanding upon certain principles and 

unification of interests; the direction and control practices in respect, for example, of the uniform rates 
ni,piling industries, corporations and institutions to be charged for protection; the maximum cost of 

central bureau, and having one uniform law the business; the investment of funds; the obtaining ofv one
i gulating all their operations. This condition of I legislation, and the creation id a council in which 
itVairs, not an un mixed good by any means, has been questions of interest could be discussed, and a better 
nude possible by dominant men, through the assist I knowledge acquired on the part of the executive of- 

of associations; men being actuated in bring- | livers respecting general governing conditions, and
of the views held by each other.

The subject is of such importance as to command 
serious consideration, and to elicit earnest discussion;

ance
mg alsiut unity, mainly for purposes of increased in 
tluence and greater wealth.

file prc|>aration and submission of a paper upon
this subject, “Uniformity and Practice," has been | in which it is hoped the members of this institute will 
suggested to me as affecting niv own pr fession, not 
alone bv the sign of the times ah >vc mentioned, but 
more directly by the constitution of t'ie “Life Man- | presented, 
agers" Association." One of the articles of the con 
stitution reads as follows:—

The object of the aims of this Ass dation shall 
lie to advance the interests of Life Assurance Corn-

take an opportunity of adding their quota from their 
own experience, for, or against the ideas herein simply

The underlying idea in the formation of associa­
tions has been in effect, to bring together men fol­
lowing similar avocations, in order that methods 
might be discussed and the best prevail, 
weaknesses eradicated and provision made for the es-

Vcrtain
panics in Canada by promoting uniformity of prac

ng them in matters of general administration, tablislimci* of standards by which to judge thoseticc amii
In watching over all legislative mea wires hearing 1 actively engaged, or about to become so, in the busi- 

l.ifc Assurance, and by affording opportunity | ness especially known to the particular association.
One of the direct results in educational matters that

iqw m
i.ir consultation and co-operation in all matters affect­
ing the common interests of the companies represent­
ed in the Association.”

The object of this paper will aim to lie an enquiry I granting of degrees. A uniform minimum amount ol 
into the partial meaning of the term “Uniformity” as knowledge is requisite before the practice of law, 

used in the article just quoted, an 1 its applici- | medicine, engineering, actuarial and other equally

important professions can be publicly undertaken. The 
different schools and colleges maintain their distinct

we have lived to see is the establishment of uniform
examinations for university matriculation, and the

is B
lions to the men hods of life insurance companies at
tin present time ; to glance at the condition of one or

irporations, other than those of life; and to offer I individuality , notwithstanding that the questions 
suggestions, the adoption cf which will advance for finals are set by a central board of examiners, but 
wholesome uniformity and will inure to the benefit the very fact of the system being uniform as to quali- 
of all interested, both to the c. mpanies and to their | fications raises the whole educational system of the

country to a high plane. It may be that there are 
I I,e |wiper will of necessity be limited, and deal in I many who believe that they have a heaven-born gen- 

practical considerations, rasher than in an attempt to ins for practising one or more of the learned profes- 
rmliody a history of the changes introduced respect- sions, and who regard the standards which have been 

the regulation of life business, from time to time, fixed by law a hardship; but unquestionably it is 
it was first undertaken; and the results which heller and safer for people of civilized communities 

these efforts, towards greater and desirable uniformity to have associations of the men who are labouring 
have produced. There is more than, sufficient ma- for the perfection of their calling; of the men who 
tvrial for one paper in briefly referring to the funda- have attained experience and wisdom through which 
mental principles which underlie the transaction of standards of uniformity have been established ami by 
sound life insurance; and its preservation; to instanc- compelling conformity to these standards, not only 
ing ,,ime corporat or where uniformity of practice have their own ranks been kept purged of undcsir- 
is recognized and followed, and which produces ad- able members, but the public have been guarded from 
vantages of a marked character, not enjoyed by other being experimented iqxm. Incidentally, under this 
corporations in which they are strangers to uniform- | heading, 1 may remark that the medical association

would do an immeasurable service to the citizens of

two o

clientele.
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Mvurities (or tiles»- liabilities must, in the opinion of
One can

tlii» and other countries if they would obtain legisla­
tive power* to investigate the qualifications of all 
medical men, and inspect the I aboratorics and the 
medicines |>ro>hiced by secret processes; such examin- 
t.tilis should he followed by publication to the world 
if tilt compounds known as “pills,'* “physics” and 
"cure-alls"' are found to be injurious to the heal h 
and longevity of the people. Deleterious dings ire 
sold, I believe, in enormous quantities, deceiving 
thousands and enriching hundreds. The vile nos­
trums of the charlatan could not exist if a standard 
01 uniformity were established, and an ordinance ve- 
pecting the use and abuse of drugs enforced by or 
through the medical association, thus ensuring tin- 
proper treatment of ailments, and lessening the num­
ber who are at present a charge upon the State in 
public institutions, such as hospitals, insane asylums 
anil prisons; and last, if least, insurance companies 
would be able to give better results.

Insurance in all its branches, is not, as yet, regard 
cd as a science conforming to the application of nxe I 
laws and methods hr its entire conduct; hut, thro tgb 
the action of associations and governments, there 
have been long strides made in ihe direction of uni­
formity, and many of them of value. In life insur­
ance es|H-cial mention may be made in this connec­
tion to,

(a) The net talcs of premium necessary to be 
charged which is ■ ne of the direct results of tin- 
labours of the actuarial societies ;

(b) The reports furnished periodically to the gov 
miment ;

(c) The rcjiorts furnished to the central bureau rc- 
s|iecting declined and impaired lives, a protection 
against fraud.

(d) The privileges and advantages oflerc»! policy­
holders. I he principles of liberality, if not exact m i 
fomiity, the principle is I icing encouiaged by 1 ta»it 
understanding.

(e) The life offices agreement respecting re-a-sur- 
ancc conditions. A most important agreement.

The net premium, assuming the rate of interest, and 
given the moital ty experience, is obtainable. 
Canada, it is calculated by the Department of Insur­
ance 'a creation of the Dominion l,oyeminent) in 
advance for all ordinary plans of life insurance, and 
furnislicil ti)ion application at any time for speeia' 
plans Tlic-e net rates are accepted by all eompanies 
doing business, and so far there is "Uniformity."

Each conqiany has the |>ow»-r of fixing U|h>ii Un­
loading for expenses, a right, in my opinion, which 
should he exercised as giving some -«pc for indivi­
duality, and opportunities for agents to present the 
merits of Unir respective companies; hut some twelve 
of the Canadian life conqianies have adopted the same 
method in loading and have published uniform rates.

The liabilities of all companies are ascertained by 
the Department of Insurance, anil arc calculated upon 
a uniform ha-is. as would be implied by the data 
referred to in the net premium calculations. Valid

:
the I >e]>arlment, be held by each company, 
easily see that if tile lidding U|x>n the net premium 
has not pri duccd sufficient margin for exp»Uses—un­
es' there he fortunately imexp» cted gains from 
other source—the company in this poshi-m is fast 
approaching. if in 1 already, upon the rocks of failure, 
rile exact com iti 11 'Inmid be shown hv the returns 
to the government So plainly that "he who runs may 
read.” and all interested, encouraged or warned. Tin 

government sin uld demand a

1

soin»

IK
I

company returns tc 
higher standat I of uniformity than at present exists, 
and the companies themselves through their associa 
lions could very will recommend i;s intrtxluction In 
this ciaiiu-ction I wo»rid suggest,

( 11 That only new business paid for in c ish should 
I,», include I in tin- report instead of the mitliod now 
employed of including all business written that has 
been accepted.

I am quite aware that there are two si li s to this 
question. I'lii- majority engaged in the business, per­
haps, inclining to the practice of re|H>rting to the 
government all Ims ness written, for which the com 
panics' policies have been, or 
assumption lu-ing that a liability ha- ln-»-n cieate I. 
and, in constquenec. the same sin ulil he included in

.
!

to he issued. Theare

the report.
The 1 ay nient of the first premium is the underlying 

act on
c mpanv to declare the policy operative. XV hen busi 

i« included in the annual repor, to government 
immediately following acceptance, or before the first 
premium has been paid, the policy engagements are 
merely executory, ami may he performed at the option 
of the applicants for assurance, and if left unpaid, 
mu't lit- rt*por;e»l in tlu- following year as ‘‘Not Taken 
business."

The opportunity should not be given to report 
• fake insurance’’ placed on company’s books at the 
close of tin- year, in order to make a showing for 
advertising purposes, to be charged up subsequently 
as "not take:»." Then again, business under which 
tin- premiums have acti ally been |>a-d. the conimis- 
vions and otl er charges have been entered up. and a 
fair estimate can he place I upon the expenditure in­
curred iu procuring the business, and no opportunity 
is given to t ike credit in the assets for that portion 
, f tin- expen e represented by the ci Munissions up»»u 
the unsettled premiums reported.

It will Ik- interesting to know that in some of the 
States of the Union, careful attention has been given 
to the r»*)»irts required by the Insurance Department, 
having in view a degree of unit 'nuity among the 
companies furnishing report». There is a convention 
of State insurance 1 flic al-, a deliberative body. assum­
ing the responsibility of the form furnished for reports, 
and respecting the procedure »>f which, the lion. 
Fre 'crick N Cutting. Insurance Commissioner of 

of these States. Massachusetts, in a recent letter

the |xirt of the applicant, which enables the

ness

I

l-i

r
1

one 
to me *ays:
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of “ statement blank, and an amendment will he made 
‘ thereto under head of credits, viz.:—‘Balance unac- 
“ counted for.’ ami under head of debits the same 
” item w ill also appear. There seems to be no good 
" reason why these items ‘unaccounted for' should

It must he obvious to anyone acquainted with life 
accounts that in order that they be of 

vl!ue in ci mparing the results of one with another,
' there must be some settled and fixed standard to 

which the element» of the exhibits must conform.
I, Wa« onlv after a gnat deal of labour and time “lie large in amount: the smaller they are the more 
that the form of report now in tee was adopted by “forcibly they will testify to the propriety of the 

•the convention, and anv changes introduced have "company’s management and method,
after they had been submitted to and con- ‘ standing in the retention of tins exhibit I depart

"from the judgment of many of my fellow commis- 
’’ sioners, I am thoroughly convinced that its reten- 
" tion is in the interest of a proper and reliable report- 
“ ing of a company’s business.

So much for the American attention to this part

can
insuranceum

uti-
mu
lait
ire.

Notwith-ms
nay
Hu

. di re 1 by the convention. The convenience and 
mine of uniform returns need only he stated, and 
while it is not claimed that the present form is per­
fect. it is equally certain that whateve- improve 

changes arc to he made should, if possible.

1 a
sts.
ia
It.

" ment or of the question.
2. The true hook values of securities should be 

furnished in addition to the “par value” and "market 
value," because without the first the accounts do not

he universal.” _ ,
1 he circular accompanying the blink for this year - 

returns concludes in the following words:
•I verv polio which ha» been written within the . . .....

..vetr expected to he accounted fir, and. unless convey the intelligence necessary in ascertaining the 
. t|J it ha» been accepted and is returned and the true financial condition of the company and its

.. 11. d •,» X, t Taken ' it will he consi’ered as interest hearing power. At present some companies
‘ ,c‘ ‘ ,l rrr r On the I show “par.” "market” and “bo k value,;" others omit

and the reserve charged thcretor. < <n me 1 • 1 '
such I the book values, and others again omit liook and

"market” values. From the »tan<l|x>int of utility,

uld
low

V-has

tin­
ier
the

"in force.
•tie other hand the premiums unreported as

s will be allowed in the assit» a* the n I

mi
flu

*• j>t ilivic
imoimt of ti e reserve charge (as livretoforc). 
method is exactly fair to the company 
, ||,fr »:,v does it seem practicable to keep anything 

just record . f policy liabdity and credit. ’ 
f the other State», Connecticut, the Hon.

te I. Tliis I •'uniformity’’ is needed.
3. There should he a means of placing a reliable 

estimate upon the value of the securities forming a 
company’s assets. The interest income they will 
- ivld provides to some extent a good index of this, 
a» if the interest earned is a low rate, taken conjointly

I in and ill no

ing
ike athe

«..« t "I-- -tt- w"- s .rn. oit;:;::
divi l.nds a, a »» >'•* ia,wl.id,I. „n„..ranl, ,.,1,..^>,

k T, . ... ....... vimdar — agreement, as legitimaie y chargeable to the capitalHe says tn ^ ^ amma, re|Hirt ,lf „MX), fo I <f the loan; and interest is then credited as though

Krcasion to question the I actually paid in cash.
• nronrietv of companies reporting an amount of The necessity will, therefore he apparent to all, that 

,1, ,i |,,d no become at the date of the each company reporting should he compelled to adopt
; .. I;*»».»»........................ ........................................................ .

' , ........ .................  d. tat*. di.- l»d.- w d«, ,.,d u*mi »..»d
•...nmenanied the practice which had long been in- 'lie same thing .... every case aiding towards

h, of failing to report as a liability such sum» an ascertainment of tl e nue financial position -K any 
are held for tl, pawnent of deferred dividends one company by th.se dented access to its hooks. 

In, m that report. mXice was given th,« future an- There are other question, upon an inspect..* of the 
,,,,,1 statement» of tl i» Department would prohahlv securities, the value of which are

,f |)Usiness on a cash paid f, r | lain atm,lint which might claim attention, and will,
the business of insurance i- much

LI si
lent
irst
are
ion
aid.
ken

tori
" The Department 
die business of 18 S). took

tin
for

ally
licit
ms
d a
in-

nitv
lion
poll sworn to he a cer-

rniuire the reputing
I..'is and that deferred appo.tione I dividends shoul ' I presume, ere 
l.v reporte,1 as à liai, litv. The stateme t blanks older, and through wlurh a higher standard of mu- 
,,rv ' d for thi» year’» business will provide for formity in regard to presenting value» to the publn

- these iliamre* If you issue, or have issued, any may Ik- followed.
1 lu ies which are now in force where the contract Much Ins been d me to protect those effecting 

■ Lovides that the insure I sh .11 have a ,v | arti, ipa- surance against the possib.hty -11 loss. I can scarcely 

-........on.™«ik.k,T~k',

r.'i.TTivmvk .-r' i»-»m<. ...tinKlhe.h., ol .- , ran...<sl ..... .Sncl.e.1 hlmwll t- l,' fr""'
’. ! V- earnings a set sum annually to create a provision

‘ ' • Thè gTand loss exhibit will be retained in the | for declining years, or for those dependent upon him.
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to find, when stress comes, and the date of realiza­
tion arrives, the whole fabric unsound, totlering to 
ruin, and nothing furthcoming from those who as­
sumed the responsibility of iru-tces. but the un-atis- 
factorv admission that their standard wa« to 1 low 
and tile conduit of their business not baseil upon 
scientific principles. Much as lias been done, there 
is much that remains to be done in order that proper 
regulation and control may tie exerci-ed over “wild 
cat" insurant concerns, that appeal to the public and 
secure jiatronage because of their cheap, but counter­
feit undertakings.

pursued bv the official heads of these railways, ini 
volving unity of purpose and uniformity of practiefl 
in a large degree, the results which it is our privilege 
to chronicle, would have been of an entirely differeul 
and less favourable character. ■

Those engaged in directing the grow ng ami itul 
portant business of insurance, have need of unity 
|wir|Hisc and uniformity in practice in the administr.il 
lion of the sacred tmsts confided to them in greater! 
degree than is necessary in corporations of a pure! I 
commercial character, because, the success or failurl 
of insurance institutions is so much more far-reaching!

The need of uniformity in the payment of commis! 
sions for securing life applications lias been concede!! 
bv the leading insurance men b th of the Unite! 
States and Canada, and attempts have been made til 
fix u|>on a maximum scale adequate for the proprl 
recompense of those engaged in the ardm us lain 11! 
of obtaining he business, and, at the same time, tint! 
more than the business will bear upon a conservative! 
kasis It is admitted that the demoralizin'' effect ! 
excessive commissions are everywhere apparent 1 
Some evils arc tolerated for a time because the supl 
jKised temporary benefits arising to some section, il 
the community. The evil here condemned has n ill 
even this doubtful recommendation admitting it 
toleration All parties suffer—the companies in two! 
ways: First, through the excessive cost, far beyond I 
the cxpciis loding; and second, because the hu-il 
m -s thus produced i- unstable. The existing polies i 
holders -ulTcr through their being deprived of div-l 
idcnils which would otherwise accrue to them, if mortl 
conservative methods were followed. The agent sufl 
fers because the pavmcnt of excessive e ininussioml 
has induced a practice of rebating: now so common! 
in many sections, that few large risks are closed with I 
out a demand being made upon the S 'Vcitor for al 
tart of his commission, often resulting in bis services! 
bring very )*> rly compensated Vnif* rmity in pra l 
lice will alone correct this evil: and. although muct'l 
has been said on the subject, little benefit has yeti 
resulted. ' wing in a large measure to the prominenc I 
vi en in the di cu$s:ons to non-rssent'als. prevrntiucl 
tint mi ti which is essential ami which we hope may I 
finally prevail.

Mi lames H Hide, of the Equitable, concludes si 
recent paptr in the following words:—"it is too niuchl 
"to hope that ere verv long those who conduct thrl 
“affairs of the life assurance companies may comf1 
•'together in a spirit of cordial good fellowship and 
" esprit ilc corps and unite in getting tid of all the I 
" blemishes wlrch in apv degree tarnish the fair farvl 
''1 f the greatest work 1 f beneficence of moileni imes ‘ 

Jnmis H. Ifvnp, vice-president.
I be thoughts of laird Tlavoii upon the subject "i 

unity mai be fittingly quoted in closing this paper, 
he sa vs:— .

" Men ought to take heed of two kinds of contro- 
“ versies. The one. is when the matter of the point 
- controverted is |oo small yid light, not worth the

Insurance companies would do well to follow the 
action and example set them by the Rankers' \s-o- 
cialion in obtaining the authority of par'iament to 
nominate an ins|icctor themselves. nue < f whose duties 
would he to re|mrt specially following examination 
upon the methods and condition of am unsound com­
pany or society that competes for the insurance > f 
the public in any branch of the business, and. having 
pow ers acting with the Insurance Department, to wind 
till an institution which has unsound methods, and 
which ci uld onlv result in the greater dis-tup intment 
and disaster, the longer it is allowed to continue The 

dveets might bv attained In increasing thesame r
powers of the Superintendent of Insurance.

High standards of uniformity and th- practice ■ f 
the same in all that makes to the welfare of the great 
and increasingly important business of insurance, can. 
through the process of education hron-ht t • hear bv 
associations. lie introduced and established, not of 
necessity compelling the passing of what might be 
at the moment considered arliiir ri I—-slat on: but 
from the intclli-iuit nrv-vnMion of the a Ivantages 
of sound prineipli s In such a convincing manner, 
lint tliei should lie vohmtarili a looted an 1 prac 
lisci! Mile conseil niions and uniting minds are ever
at work to this end

lit other branches of commercial activity, th. 
degree of tiniformitv governing ineth-n'S of transact 
ing business as v'ewed bv an outsider, bave been if 
immense value. Take, for example the u-if win rat­
ing of fire hazard* and the rxpvri -nee «ained In those 
who have taken part in the d’settssions an I have 
followed the arrangements which bave le I up t" the 
adoption of rules regulating so important an under­
taking Xml again, a striking example of the benefits 
of uniform action is shown in the re nits presetted 
liv the two great railway lines ii t' i- coutt'v. th.* 
< an.-Ii.m Pacific and the Grand I rnnk I need hard 
Iv qiH>tr figures. a> the nuxirt- of the respective com­
panies ami the uress references to the recent ippi h’t- 
nient of Mr Charles M liais 1 1 tin pr «idencx of 
tlie Southern Pacific Railway, rmphasizin * the; appre 
ciation in the value of the stick of the Grand Frnnk 
during the four tears of his management, are public 
property and well known. It is true that for the 
last four years the pros|ieritv of the country has 
been verv marked: «till, bad tln-re not lieen great 
business acumen present, and a broad minded policy

!!1
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until fifteen years oi age, when he went to a pre 
Meriden, N il He then entered 

institution he graduated

and strife about it. kindled only by contra- 
The other is, when the matter of the point

over-

one
' beat
■ diction.
controverted is great, but it i« driven to an

that it be ometh

s, its 
actio 
vilev 
Tcrriii

paratory school at 
Yale College from which 
with high honour- in 1S41. when twenty-three years

great subtility and abscw.ty. so 
thing rather ingenious than substantia’. \

■hat is of judgment and undcrstinding, shall some- - 
' times hear ignorant men differ, and know well with- '

:,i himself that those which so differ mean one thing
There

nvm

Another report of his career says-.-During his sen- 
Yale he commenced the reading of law, 

admitted to practice in Vermont in May.
business with his law

<1 im
lit y nil ir year at,nd xet they themselves would never agree.

-'be also two false peaces or unities; the one where and he
the peace is grounded, but upon an imp .cit ignor- ^ („r thirteen wars was agent for the Aetna
anec. for all colours will agree in the dark. The pratti e an ,|is rcp„tation as an

■other, when it is piece! upon a direct admission and other . Vork an(, ,856 he was
of contraries in fundamental points. For truth and underwriter rea c, ■ • „ of the
falsehood, in such things, are like the iron and clay ,netted to take charge olf the gen g - ^

"in «he toes of Nebuchadnezzar's image, they may «orneJnsjn^m..ny>( ^ „is 
‘ cleave, but they will not incorporate. . ‘ 1 , ■ , ■ catiaeity led to his election as

Sew York "Journal of Commerce and Commercial M ('f th, company in .808
It,dietin’ has the follow,ng item. K, ,k.c.prcsident in 1883. In 1888 he was

has issued unanimously chose president and held t at
since. Mr. llcald studied law-

brilliant lawyer. He brought 
into the insurance busi-
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December 4th, ns>:’-
1 tost on,—“The Insurance Department

1 circular-letter to the li'e insurance companies 111 I (Kisition 
this State calling attention to the desirabilitv of and would have made a
uniformity in annual reports. These are called on his law , knowledge surnumnt-

blanks approved by the recent national ness, and by reason ol Ins ug
cd many difficulties.

He was a ra|>id thinker, a very 
and conscientious to a degree.

famous insurance EXPERT. I firc i„ ,h,,7 insurance companies entered into tierce

,i,„ i. «.......... .......I..''. »"•" “* trï ï i l ,,ll„l , bUt

""• 1 stSXrlrJL*.... ....7-r
A,Mi.". Ilea",.  ...............Oh, H.nne I-, b» ^

Cm,,,,,, ol Ken V„rk. ,li„l „l !«-. „ ?" H^TLSZLlL ta-Hbta «"tab en­
tail,,,......  r,i.ta, ta,l. Me- Heal,I «» « "f, ‘ 7^*1,. ,„ lata, made ,h.
pany's office on Thursday, attended a V-nance t «n- ailed the g - ..resident from 1881 to
initiée meeting, and left at the usual time apparently body what it ,s. He was pre

at business on I i8yt.

ever

- for new
• convention of insurance commissioners.” methodical worker. 

After the Portland

DEATH OF A

1 me
rivals as an insurance expert, we

in good health. He did not appear
following morning, and during the day informa­

tion was telephoned by his family to his fellow offi 
, , rs that lie ' had been attacked by heart failure at

of his condition

the Diktv Stbai-s ts Street C ars.-A correspondent

tually threaten to give way under the pressure of the 
aïmse,1 w ayfarer, in his effort to keep «n ht» ^ 
lie adds:—"I am. fortunately, tall i..« K>- to hook 
my fingers al.ont the bars from whah ‘he » tap» d* 
pjnd, and, although these are covered with a thick
,uMe£StoT,rïn^of£tagi-

investigation, as a sanitary warning.
<• \ war on the car-strap would be a

nittimv in public conveyances, which you 
Sesslv and. in so great a measure, awc- 

of the evil rests entirelv with 
simule warn-ng from 

The sub­
in lea-

an early hour. Subsequent reports 
-bowed that lie was sinking gradually, until the new -
,,i the fatal outcome was received. Mr. llcald had 

been very active in, the management of the 
pain of late year- owing to his advanced age. 
would have been eighty-three had he lived to

com
lie

Indes 1 
1 much 
net the] 
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dent, 
iject N 
paper.

next

spring.
Mr. llcald was an organizer and for many years 

of the National Board of Fire Vndvrwrit 
born at Chester. \ erniont, May 4.

layer

president
ITS. He was
1S18. the son of Amos Healil. a stunlv and promit,- 

X'ermont farmer. His grandfather, Daniel llcald.
- leading Boston patriot and fought with the ^ >f|

Minute Men at Concord, Bunker Hill, and in other I rc$f(u1|v As t'-e cure 
, ngagements. His maternal grandfather, ('apt. Kd- ,,Ri romV:mic«. if is hop-d that a 
wards, was an officer under fieneral W ashington dur- ,|lf Board of Health will S I,P nngcomrr 
j„g the whole Revolutionary War. His paternal of new strap, need cm
incestcr, seven generations hack. John Jlraj 1, was | ther.

corollary of the
1 m war on s
was a

contro- 
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the HOTEL BAER OF CAE ADA.

The Merchants Bank of Halifax has changed the 
name under which it was incorporated in 1864, to 
the Royal Bank of Canada.

“What's in a name ,>M It is quite certain that 
the founders of the Merchants' Bank of Halifax, 
when selecting a name, never contemplated ex- 
tending their business beyond the boundaries of 
Nova Scotia, and could not have dreamed of a day 
when, as now, its branches would extend from the 
Atlantic to the Pacific, and also into foreign 
tries. The substitution of the Royal Bank of Can­
ada for the Merchants' Bank of Halifax will 
the confusion occasionally caused by the prior exist­
ence in our community of the Merchants' Bank of 
Canada, and, under the management of Mr. Edson 
L Pease, to whose energy the rapid growth of the 
Merchants' Bank has been greatly owing, the Royal 
Bank of Canada will, we trust, prosper exceedingly.

Yet much as its shareholders and patrons in the 
Maritime Provinces may rejoice at the birth of the 
Royal Bank of Canada, there will doubtless be 
residents in the old city of Halifax who will regret 
the disappearance ol a name associated with a period 
of progress and prosperity when the pioneers of the 
present enterprise made the present venture possible. 
However, the Royal Bank of Canada is fortunate in 
having as its President a very worthy representative 
of the first Board of Directors of the Merchants' Bank 
of Halifax. Mr. 1. h. Kenny was elected President 
on June 25th, 1870, and has occupied the position 
ever since, and it is largely owing to his wonderful 
activity and business ability that the growth of this 
Halifax liank has led to its transformation into the 
Royal Bank of Canada.

We doubt much ti e pissibilitv of all I rance beiny| 
seized by Germany, but this question is not part of 
our argument.

The question raised In the censor of England is. 
whether th annexation of the Orange Free Stat 

not in accordance with those historicwas or was
precedents b\ which we learn what rights over a con 
quered State are recognized by national Usage? The 
censor of England plainly infers that England violated 
such usage. Now, if the constituent parts of modem 
Empires and nations were to have their independence 
as States re toreil which they enjoyed before being 
compelled to become part of the nation through 
whose superior power they were incorporated with 
the Empire or nation of which they now form a part, 
the United Kingdom of Great Britain and Ireland 
would liecomc at least, three separate, independent 
kingdoms As such precedents may be objected to 
as too old, we will give modern ones. There wa- 
• nee a Kingdom < ( Poland, as autonomous and a- 
indvpcndcm as is England. Where is that nation1 
It was extinguished l>\ force, because it was a per 
pvtual menace to the peace of central Europe. Abcu 
a century ago, there was a Republic of Venice, which 
Napoleon destroyed. Later still these was a King 
dont in north Italy over which the Pope was su 
preme ruler. In the same land, later still, there wa-

coun-

remox c

some

a Kingdom of Naples, and 1 ne also of The l'wi 
Sicilies. Where are now the great Italian Kvpuhli 
1 i Vc ice, and the three kingdoms of the I’apal States, 
Naples anil the Two Sicilies? Where too is the 
kingdom of Hanover? Here we hate a list of n 1 
le-s than five independent States in Europe whir' 
haxv been conquered and ahs irhed bx their con 
qut-n r in modern time-. We have nothing to sn 
about the equity, morality, or justice of such Stat 
being extingui lied and annexed. Such questions are 
not in dispute. The censor of England denies that 
such political actions are in accordance xvitli the 11-ag, 
of nations, and that the annexation of an entire State

WAS THE AEEBXATIOE OF THE OEANOE FREE 
■TATE JUSTIFIED? by its conqueror is unprecedented. Historx tells a 

xcry different story. Coming closer home we nnv 
quote the ease of the Southern Confederacy of Am 
erica. That was rn organize I State, xvitli a president 
an army and other features of an independent Re 
publie. What became of that Slate? It was crushed 
In its northern neighbour by force of arms; it xva 
ix ingiiisl cd and forcibly annexed In Us conqueror 
Net. xxith all these precedent, most of them in the 
memory of the livi g, we are told that the annexation 
bx England of the Orange Erce State is a violation 
of nati nal usage! So much for the in I dilation of 
hi«ioriv precedents. Prior to the xv r the Orangi 
free State had not the slightest quarrel xxith Eng­
land. I lie State owe I it- very exi ten e indeed ti 
iMiyland, and was under exp'ess 'bli: lions not t<- 
••in in any war m- veinent in association with another 
Stale without the format sanction of England. Vet 
without anx provocation or excuse, moved only hi 
lust to acquire British territory, the Orange Fret

I lie annexation of the Orange Free Stale hy Great 
Britain has been severely condemned hy a di'tin- 
gmslied Canadian, who, at the mshrc.ik of the 
when Great Britain took up the gaunllci thrown down 
by the 1iansxa.il, ex|<e->,d lis sympathy with the 
Boers

war,

Ills interalliés being universally condemned 
in l atiada, lie thought it wise ,o keep silent until
some ilai* ago. The pro-Boer sentiment he gave
voice to m the hall of 181x1 aga 11 (mind expression 
in a very severe nn-ure of Kngla 1 I (■> 
the 11range Free State

anin xni 
He declared, that it w.i-

eontrary to the usage of nations for the 
to take nuire |w>ssession of a Conquered Mali 
evidence of this he quoted the ease of the bianco 
German war when, I ranee laung conquered, was onlx 
compelled t" relinquish possession of the two pm 
vinor», Alsace and I orraine, although htr conqueror. 
Germany, might haxe annexed the whole of France.
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rt of
,ary to go to parliament. The difficulty Ixing that 
in the event of los* occurring during a year amount­
ing to more than the premiums received, they would 
have to assess proportionately to the amount to cover 
that loss.

t tther corporations bitten with the crazè, please 
and remember, that a Special Act of Patliament,

Mate made war upon Great Britain. A more wanton.
unprovoked attack was never made hv onemore

Mate on another than the armed onslaught made by 
ihr ( irange Free State on the Bri ish Colony, Natal, 
and its threatened attack on Cape Colony. The

d is. | 
stat
tori.
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lated 
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•land 
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wa- 
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i irange Free State has not the shadow of a claim on 
the clemency of England as a State. Its people, how­
ever. may well hr leniently dealt with as they have 
I,ten. to a large extent, the victims of the mad am­
bition of President Steyn and his f llowcrs. Prin- 
, ipal Grant bewails the “extinguishment'1 of the 

It has not been, as he says,

rote,
even if olita ned, is an expensive luxury, and the cost 
would have to come out of the rates, whether granted 
, r not. The heuttiful spot in the statement of the 
Lord Provost is the admission that there might he a 

when the premiums would he less than the losses, 
and what would the citizens do then, poor things? 
They would have to pay, if cour e, for the folly of 
their rcpresemtativis: hut what would their thoughts 
be. Seriously, the puzzl ■ to an expert mind is where 
the reasoning power of any member of the municipal­
ity, corporation, or council can 
arguments against the companies on the fact that 
their town, village, city or community has paid, say, 

sovereign in premiums to the companies and

Free State. v cari irange
extinguished" by England, it has been only trail- 

lomted into a British Colony, which is a distinct as- 
-urancc to the people that they will advance in poli­
tical freedom, and take a step upward and onward in
civilization.

be who bases his

SCORING MUNICIPAL INSURANCE.

I ront the ‘‘Local Government Jouma’." Dec. 15.) one
only received ten shillings back in payment of losses.
< Inc could easily adopt the “rcductio ; d absurdum 
and say, what a pity it was then that the town, village, 
Ac., did not have more los.-es! The fact that every­
thing insured has been covered all the time is ignored. 
Hi, fact that there is n< t a city or town of importance 
m which the insurance companies have n it large 
invested interests in the shape , f buildings, ground 
rents, Ac., and are therefore important contributories 
to the eiti funds and commercial interests of the com­
munity i- altogether ignored. The one fact is that 
the primary fault was to allow the financial interests 
of a huge commercial c mmunity to be placed so 
largely in the hands of men, who, however honest and 
man-worthy, are ignorant of the very first principles
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Another prophet has joined the rinks of comnion- 
sense on this question. On Monday last, the ‘T'inan- 
, ial News" said, regarding what e rpnrations (i ci.

niicipalities) would do when they carried their own 
insurance, that:—

lie was quite certain that eorpo1 atiorts would not 
'(■>• their way to undertake the insurance , f huge 
commercial undertakings such as has he 11 referred 
in; I ut private house property, which was particularly 
under he r own control and protection, teas what 
they should make inquiry about. We have hopes of 
the Mayor of I.cicestcr. His proposal to insure only 
private house property shows, at the same time, an 
admirable business intelligence, anil a lamentah'e ig- 
n, ranee of insurance principles. The probability is 
that when the business intelligence has been freed 
from the ignorance, it will incontinently condemn the 
immivipal insurance proposals. The fact is, that the 
hacklMine of a successful fire insurance business is 
dwelling-house property, which, though charged a 
derisive fraction per cent, premium, gives the least 
tr tilde anil the most regular, if not the largest profit*.
With all the fire insurance plums at Liecester picked 

out by the Corporation, the companies would pro- 
l»hly proceed to restore equ librium hv a teirific 
rating-up of the industrial risks."

The quotation is ours.
All of which was |xiintc<l out by the “Local Gov­

ernment Journal’.' months ago.
From our contemporary, we also gather that the 

Glasgow Corporation, which has the distinction of 
being either the pioneer or principal mover in the 
further » recking of ratepayers’ pockets, that the City 
Fathers of the city on the Clyde are in a quandary. 
( ine of these gentlemen wanted to know why no pro 

had been made in the scheme, and the Lord

llll

of s,, vital a matter.

MONTREAL CLEARIHQ HOUSE.

Balance»Clearing».
SIK,

Total ‘or week en,ling
fan. I......................

Corresponding week .. 1900,
lulled

was
teror. 
11 the 
atimi 
alien 

1 m of 
rang, 
Eng- 
ed t,
IOt t' 
othci

1801, 14,4M IVI 1,702,291
12 242 3H9 2,140 287

1809, 1.3,64:1,891 1,734.030
1898, 12.619,068 2,101,641

PERSONAL,

Mr. il. E. Wilson, general manager of Northern 
Assurance Co., London, England, favoured us with 
a call this week. After a trip to Ottawa, he will move 

New York, and from thence sail for England
Yet cress

I’rovost iniurmed him that they had been fared with 
a difficulty in the matter, and that it miglit be ncces-

ly b, 
Em

on to 
on the 6th inst.
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TORONTO LETTER. sorts having been duly installed in the bell tower or 
our new C ity Hall (now fast approaching completion), 
were rung for the first time at midnight of 31st Dec., 
with all due pomp and ceremony. Crowds in the 
streets, and the sound of many cheers, and the music 
of bands helped make up a merry time.

A word of sympathy for our former Governor- 
• leneral, Lord Dufferin, whose memory will long live 
m ( an.via. is, 1 think, in order. I am sure all reader - 
of r 11 k ("iikonii i.F. will sincerely regret the trouble 
and anxiety that has fallen upon this family. The 
wounding of the second son. on the battlefield, and 
the business di-asters that we have lately read altoul, 
are concurrent tr ais to which we may all hope the 
issue will lie a happy one. and speedv.

The New Ytar and the New Century remind mi­
litât I have had the honour of being Toronto corres 
pondent of Tilt- Chhonii i.k f ir seventeen year- 
Standing this day on the threshold of the new ecu 
turv. and looking hack upon the renturv bygone, I 
am in 1 position that ran come but < nee in a life and 
is suggestive of many reflections, and, perhaps, some 
resolves. The office of a rcmlar. thom-pli a • nivinous 
correspondent of a rc|»utable journal, has its natural 
and proper obligations and restraints. Under a “nom 
<le plume," a great freedom is necessarily enjoyed 
which tends to facilitate the treatment of any subject. 
whether in lighter it graver vein. It has been mv 
endeavour always to keep these features before me. 
and, if in any wav. at anv time, I have let slip words 
that mav have offended the sensibilities of any one, 
I would now, in this New Year, express mv regret' 
and ask that credence mav be given; when 1 say that 
I never write in a spirit of malice or of ill-will, and 
only desire that always a kindly indulgence may be 
accorded to anv seeming departure on mv part from 
the correct rule of such correspondence. With these 
words go, my century greetings and best wishes for 
the happiness and welfare, of the hearts and homes of 
our readers of Tits Chrontcif

Lived in Three Centuries, and Scotch, of course 
The Calendar and Report Seas n—Making a 
New Start—The Bells of Toronto—In Sym­
pathy—Personal.

Dear Editor,
Here is an interesting item worthy of n cord in 

the imperishable pages of Tint Chronicle. \ Mr 
Donald McLaren, now a citizen of Toronto, until 
lately and ever 'ince 1834, a resident of a neighbour­
ing county of Ontario, was born in Breadalbane. Sent 
land, just 27 days before the expiration of the eigh­
teenth century, and celebrated his one hundredth 
birthday a short time ago. Evidently, therefore, he 
has seen or lived in three centuries, for to-day he 1- 
still hale and hearty. Children, grand children and 
great-grand children surround him. as might be sup 
|H>scd A Scotchman, a shoemaker In trade, 
tenarian, how exceeding eligible and profitable a ri-h 
he would have proved to a life company that might 
have secured his patronage..

This bright morning, the first of the New Century, 
will, I think, find all the fire insurance managers run 
niug down to their offices to see if tliex are reallx 
now quit of tin- tire losses of tiym, and may -afelx 
total up the columns of their fire loss registers. What 
a relief to many anxious chiefs to find that they 
know the worst, that i<m*> had to impose on them. 
From all accounts, the |ias| year, if not the worst in 
fire insurance history in Canada, is wcl1 up among'- 
those liadly pre-eminent in this way. Well now f. r 
a clean slate, some more hard work and some more 
hope, that hope which “springs eternal,’’ and perhaps 
in greater volume "in the human breast’’ of the fire 
insurance manager than in other folk. Now the sea­
son of calendars, and of government reports, and n 
ports and statements to annual meetings of companies 
is with us once more lloxx- the days and seasons and 
years flit by. It seems so lately that I read ami heard 
of the asp rations f r 1900, and now |iens are already 
dip|icd in ink to explain why the expected did no 
happen. Talking of eternal springs, and paraphras­
ing, what steel spring- can excel in elasticity, the 
backlwmes of those presidents and managers who 
yearly (alas) bent down with weight of ugly fact-, 
to wit, heavy losses and the onus of 10 profit, are, 
notwithstanding, exer found erect and buoyant in 
their several places, explanatory as regards past re 
corxjs, and exultant, encouraging as to pros|iects! 
much love to listen to some dear old president of a 
c(MU|<a4iy, sax one of the “old school.” read off the 
facts and figures an I figuratives supplied him by the 
working manager, with kindlv comments "f his 
all put in such a taking -txle of form, and delivered 
by tile old gentleman in such a wax as show - his 
implicit belief in what he utters of another’s composi­
tion. At such meetings, a shareholder may greatly 
desire to ask a question, to have something explained, 
but he just hates to ask, le-t he get a leplv that re­
flects on him-elf—or lie considers it might seem ini 
handsome to disturb the serenity, the evenfloxv of tin- 
proceedings. for. after all has it not been admitted 
that no profit was made last year, but money lo-t. 
and the reason why stated? Have others done 
any better? So let it pas- We 'hall do better next 
year, |ierhaps' A shareholder who stands up and ask. 
awkward questions, knowing w hat be is talking almut, 
is, after all. and perhaps, fortunately, a rara avis.

The birth of the New Century has lu-en fittingly 
observed hv us as a city. Our Rig Ren and two con-

a Cell-

Ill IXX

Yours,
New Year’s Day, Toronto, 1901.

Arif.i .

LONDON LETTER.
Finance.

December 20th, lyoo.
Parliament is again prorogued. We were just be­

ginning to enjoy the session, and, regularly each 
ing, xxea searched our “Times,’* or "Telegraph,’’ or 
txen our Daily Mail, ' for scenes. The nexv borrow­
ing 1 low ers up to $82,500,000 have been granted, and 
the city is absolutely of the opinion that this will 
he absurdly insufficient for the purpose desired. It’s 
only a stop-gap. It doesn’t even promise anything 
tor the bonus to the troops at the Iront—and the 
boys must have their crisp “fivers!” Mv word! what 
do xou think?

e * *
( bight a stock-broker to hold a (tositiun in the 

Ministry ? I he Government say yes, and counsel the 
young Earl of Hardxvicke—Under-secretary fur India, 
and a member of the well-known stock-broking firm 
of Basil, Montgomery & Co.—to sit tight. Lord 
Rosebery and the Liberal opposition, on the other 
hand, are petrified with astonishment at such a dupli­
cation of offices, and call upon history, their ancestors 
and the four winds to testify that such a thing is un­
heard of. After the dissemination of much eloquence, 
and not a little artful rhetoric, the question dropped 
and Lord Hardwicke is left at rest
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next of kin of anv person who dies of arsenical pos- 
m ming from beer-drinking—a very moderate pre­
mium covering either one of these contracts. It is 
what one would expect of Pauli.

And what about the markets. Well, we have had 
.1 revival of the American boom, and the hulls have 
been in clover. The poor bears! They had reckoned 
that the Ixxim, once it relapsed, would hang fire until 

ftcr Christmas. It didn’t. Consequently, the ursine 
fraternity have been caught short, and have received 
a sharp lesson.

T Ol 
on),
tec,.

* * *tin
So far the weather has been delightful for the tune 

of the year, and life assurance officers are congratu­
lating themselves on an easy finish up for 1900, *”'■

The feature of interest (the only other one in the I ‘X^Twcntiet^Tent^"' '^" onh Hies in the oint- 

whole of the markets) in the Mining section has been ,, w;ir losses. It is plain that the further
the effect of the London & Globe Finance meeting. • ’ ,;on ti,e campaign will hardly make the 
The shareholders came down to old Hroari Street ex- 1 Ywar premiums very lucrative, 
peering a row, and got a royal one. They had woke 1 * * *
up. the same morning, hoping to receive a ten per of coljapsc for municipal insurance
cent dividend that day. and the first post brought ‘Tjie Brighton corporation has decided that
them the annual report of the London & Globe Fin- ( _ . nsed shall not he proceeded with
mice Corporation, and then learned that they were th 1. hin| rolln(i from the position of
to he sent emptv awav. The dividend was passed. K 1 nnt? Then the same corporation
The Marquis of Dufferin and A va (the chairman), a » "j™41unanimously that the scheme should be pro- 
man universally respected, was roundly hissed and derided i v likei this vacillation,
groaned at hv indignant shareholders, and it took ceeded with, business ukci i

all Whitaker Wright’s eloquence and carefully planted the mattcr of self-insur-
"claquc” to secure anything like order. Globes Glasgow has h g vea„ „ow. and hasn’t
relapsed to only about half what they have been this | awe ove^for a rxrept that the

fire in ur nee companies are bloated parishes, and so 
t,re msur. U fa ril,lil11v ,,«generating into

result will beam added prestige
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farce, and the new 
for the real offices. t ^

You know, of course, that our “Reverend Dr. Par­
ker.'' of the Citv Temple, is editing the ''Sun'' this 
week—a la Charles Sheldon? The result is amusing.
Take one point. When we turned to the portion of 
the paper usually devoted to the race-course 
and the betting-quotations, we found half a column 
of scriptural texts, beginning “The wages of sin is 
death.” Then we turned to the City column, and 
found a half column "puff” of the newest of Horatio
R. ittomley’s companies, and all the lastest tape quota , ,
lions were given. This is the joke. Has the Rev- The opening of the ,nnfidence
erend gentleman never heard that gambling goes on focai market, with a general feeling 
in Throgmorton street, and that the average company fo,r activity. The prices throughout the general
floated hv eminent city financiers like—but I wont . , stiffcncd, more particularly in the case of
mention anv names-ts productive of ten times the 1st h Toronto Railway. The advance

lack of inclination on the 
there is nothing special, 

of the market, to 
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STOCK EXCHANGE HOTES.
Wednesday, January a, igot- 

century saw a strongnew

!..

in the former
There is no lessening of the tide of new companies I speculative and due to a 

floated for pub'ie subscription. This week, the air part of holders to sell, as 
1- full of prospectuses, ami some of the rankest sum- apart from the general strength 
dies that have ever marqueraded as public invest thjs stock at the moment,
ments are on offer. A day or two more, however. ' R .. th „ent.rai bullishness is augment- 
will see the end of all this, and < hristmas will show Toronto Railway tne gene dividendsthat the prospectus has ceased from troubling, and I ct, by the will-o-the-wisp of mere, s 
the investor is at rest. Business all over the country Riche,jeu & Ontario has taken on a strong tone, and 

further slackening, and the outlook for the possible that this stock may have an advance of

some points in the near future.
The New York market opened to day with heavy 

trading and orders well distributed throughout the 
list, and the trend of prices to a higher level still 
continuing. The bullishness of the American, in 
London contributed to the feeling of strength but 
towards the close of the day the heavy break in Sugar 
had a depressing effect on the market, anu .-me 
heavy declines were recorded. The numerous fail­
ures of brokers in the Mining section of the London . 
Exchange, which tended to depress prices in that 
centre last week, appear to have ceased to affect the

• * *
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R I Pauli, the manager of the Ocean Accident 
ft Guarantee, Con oration, is an adept at adve-ttsm^ 
Have I not over and over again sun ' his oral • . 
In fact, hasn’t there been a pcncrald'"™ J"?;
vtorv tones He has now seized iqion the Arscnn

in connection with the scare.
• * •
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Paris................
Berlin..............
Hamburg........
Frankfort........
Amsterdam ....
Vienna ...........
Brussels...........
St. Petersburg

• • •

a a ■
Royal Filectric maintains a strong tone and sold 

up to 210 to-day, at which price it closed, being an 
advance of 2A4 points over last week’s figures on
transactions, involving 1,320 shares.

a a •
Richelieu & Ontario on sales of 956 shares ad­

vanced today to no, closing with 109^ bid, an 
advance of i)i points for the week.

a a «
Dominion Cotton at 92 is off half a point on 

quotation, but sales have not been made under 93 
during the week.

a a a
Per cent.

Call money in Montreal........
Call money in London..........
Bank of Kngland rate............
Call money in New York......
Consols...................................
Demand Sterling...................
60 days' Sight Sterling..........

Mining Mattkks.

97H

The shipments from the mines of the Rossland 
Camp for the week ending 29th inst. were as fol­
lows :—

I.c Roi...........
Centre Star... 
Lc Roi, No. 2
Iron Mask.....
Giant..............
1 X L.............

2,072 tons

25 “

Canadian Pacific closed in London to-day at 95 '4 
and the quotation here was 93 at the close, being an 
advance of 1 y, points over last week's figures. There 
has been a good demand for this stock during the 
week, and 8,009 shares were dealt in.

The quotations for the Grand Trunk Railway 
Company's s<entities in London to day were as fol­
lows —

*9tt
<'3>*
*i'/i

First Preference.... 
Second Preference 
Third Preference..

• •
Montreal Street continues in its upward course, 

and closed to-day at 282i«, being an advance of4^ 
points for the week. Nothing, apart Iront the general 
strength ol the market and the favor in which this 
stock is held, has developed to account for the ad­
vance.
shares changed hands during the week. The increase 
in earnings lor the week ending 29th inst. amounted 
to $3,265.94, as follows :—

The trading was fairly active and 4,188

Increase. 
•$103.31 

2.431 71 
* 493-74 

378.26
339 74 
198.72
$'4 5$

$3.518.01 
6,602.50. 
4.157 «4 
4.773.67. 
4.73415 
4.76481 
$.158.82

Sunday......
Monday......
Tuesday..... 
Wednesday 
Thursday...
Friday........
Saturday....
•Decrease.

• • •
Toronto Railway sold up to 111 Vt to-day and 

fV-.-J with ill bid, an advance of 1^ points over 
last week's figures This stock received a fair share 
of attention, and 3,017 shares were disposed of dur­
ing the week. The increase in earnings for the week, 
ending 29th inst., amounted to $3,657.29, as fol­
lows Total. 4,190 tons

Increase.
$ 300.63
2,232.51

189.41
448.86 
321.29 
212.75 

* 4M7

Sunday.....
Monday ... 
Tuesday.... 
Wednesday

$2,054.82.
6.300.26. 
4,48392.
4,462.89. 

Thursday................ 4,225.40.
4.336.26. 
4.759-72.

l'riday .... 
Saturday ■ 
* I lecrcase.

• • •
Twin City has again developed strength and 

closed with 70 bid, a gain of a full point over las* 
week's closing quotation. 1600 shares changed 
hands during the week, and the last sales were made 
at 70'4j, at which price a block of 1,050 shares 
changed hands. The earnings for the third week of
December show an increase of $5,876. là.

• • *
Montreal Gas which sold at 219 on Friday last 

had a slight reaction on Saturday, selling down as 
low as 215A4, but has to-day shown renewed 
strength, selling up to 2l6j^ and closing with 216 
bid, an advance of 2 7-fj points over last week’s figures. 
The trading was exceedingly heavy, and 22,568 
shares changed hands ; oft his 10,000 shares were dis­
posed of to-day in one block at 216. A good deal 
ol guessing is indu’gcd in in connection with the 
advance in this stock

general market, and a good recovery has taken place, 
more particularly n C. P. R. and Americans' gener­
ally.

Money in London continues at about the same 
level and loans arc being made at 3# per cent. The 
rate in New York on Monday advanced to 6 per 
cent., but has since eased oil and is now quoted at 
5yi. The local money conditions arc unchanged 
and the rate continues at 5 per cent.

The quotations (or money at continental points 
are as follows :—

Market. Bank
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MONTREAL STOCK EXCHANGE SALESof the listed stocks and salesThe closing prices 
for the week were as follows THURSDAY, JANUARY 3, 1901. 

MOBNiirn eoA*n.Sales. 
1,200 

64 X. D. 14.000 
4.300

Today.A week ago. $0 Dom. ...................... 9*W
" " •• 93 ,

50 •' “ 9>Ji
1 lliek of Montres!.. »)7 

11 •• * •• *55 ,
... - .. *$$X
5 l)om. Coàl Pref.se» lo9^

1500 Republic .............
2000 Virtue

N«l of Sbsre*.
ico C.P.R.
*75 M ** 

500 I 2$ “

103 Prie*.
.. 9*H 
.. 9*

100War Kagle 
I’ayne....
Republic 
Montreal-London.
Virtue .....................
North SUr..............

76
ho 59«##»»•••••• . gift 

. qaH

*«»!<

2*'X 
i*i H 
181V 
18 "4

.... i*i>4 . ,
“ .... 183 65
“ (new) 174 ; 4’5

5
29 It Mon rcil Street..

.2 «8 “5008; 3»
1Î6X
117) 4

118) 4

II)
* • • I 'To -

The close of the week in the mining section of the so «
market was exceedingly listless, and in five out of $00 ..
the six listed stocks there was no asked quotation | * ..

neither offer nor bid, and 
the small side.

15 Montreal Gat 
S» II*1 ID ** ##»»••5° 2182 117X

118
10while in two there was 

trading in general was rather on
is“ " 174)4 « ........... 118X

....... 118

........ 118V
. n8>4

.......119 ,
........n»X
.... iigH....

.......... 119)4

lo
5°III2C Toronto Street 

.. «< ** in s 
111H 
1114

vs4*5 100• • • as *50asbid and 1,200 shares 
, the last sale being

l'*0War Eagle closed with 103 
changed hands during the week, 

nude at 10$.

no25 R. & O. ...
55 ‘ •••

2oo Twin City..
to Com. Cable.................
25 Dominion Cotton . 9)

5°I to 
7“'»

•69* *5
*75• e e

Afternoon Boa*i>.
'• ‘^Y^Cotton.... 95

Payne was somewhat more active, and a block of 
oooo shares was disposed of at the beginning of the 
week at 76, but the stock has since sold down as low 
as 65 X. D. equal to 68, and closed with 64 X. D.

: to
5u C.F.R 

175 " •• h<l
iigX
119X1. >■ '915 “ 100 “ 9'X loo
1.' ■

9719' '» 119*
*19)4
no
119X
119)4

300 Montreal Strc.-tbid. S"1*3B • • Ni*l435 I*tk 
183 s

100
There have been no tr insactions in Virtue during 

not offered nor bid for
*5 loo
S" *5*75new
40 “ ** ••
15 r. o..........

joo Twin City.............

220the week, and the stock 
at the close cf the Board.

5°was i’5... 1-5 no
J<’4 ll)V

1I9H
n>

5°• 7°,
. 70» S». • . 1 1—

75
Republic is off a point on quotation and closed | 

with 59 bid. 4.300 shares changed hands during 

the week.

There was only one 
500 shares 
price was 87 bid.

Centre Star dividend No. 2 at the rate of . cent 

a month is being paid to-day. and notice has been 
made of a further dividend at the same rate payab.e 

on 1 st February.

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore A Atlantic 

U.*»'•«;«“ £

spending period
railways.
Twin City street railways up to 
obtainable, compared with the 
for 1898 and *899 were as follows:

ju riUkK Railway.

• • •
transaction in North Star, 

being" disposed of at 87. The closing
i-orrc

lncre.f*.
$4^.5 -*Xo8 M175.45* ‘*.6,744

S| ;|1 :E?:.«!
^43*048 *39^’,5*5 -*99.37*—,*'

«K «
470.99s j395.1 ■* 4
4<*'*?5. .4,8,.u8

.439,183 *498,345 *39.»;
•Um97 *3 '.3«3 ;*9£*
• „i;i8 *416.573 ‘*3.8 I

*119.).» *17401

Week ending.
Jii. 7..“

■ 4
si
3'

Feb 7 4 1 5.437 *3*3.*;' .7,3,61; *$4/>l»
4,1 «U *aD0I4 *410.6101 V.*l$.«9«
317,686 ,435.91_ *149,171 llec*9l,i93

13013 
*8 41 
*3'.«57

14117
#41.7H

UB B B II
for the coming 18The output of the Kossland camp 

twelve months has been estimated at 400,000 tons.
Much 7 .

The meeting of shareholders of the Dominion Iron 
and Steel Company ratified the project to increase 
the capital from $15,000,0001.1 $20,000.000, md itis 

rtain formalities, the whole $5,000.-

Apnl

433-595 
514.13*
419.774
^«s's *40'.994 *4i9.3';5
3&131 *593.771 ,6.35.511
tjiV’s -lo*'.1-!
îw « <5

» B -MH 't=:

30...........
M.y T

■4said that, save ce 
000 has been underwritten. ^

The Lachine Rapids Hydraulic Co. has declared* 
dividend of 3 percent, for the half year endmg 3 t.t 
Dec., 1900, payable on the tetday of February next, 

dividends heretofore paid were at the rate <> 4

•41.741 
* 10.6*3

it
3l

Jute 7
1 | ••
•l
30

|uly ............
14
21••••

The
per cent, per annum.

3'
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Week ending. 
Aug. 7.........

1900. Increase 
J54u lire. 4, 13 
3*.9j6 «,79°
38,998 10,016

1900. Increase.
«•7.393 *««4.168 *463861 * 19,693
«39,3*9 *«4«/«*9 *«u,66jl>ec.ej94iè
461,794 *466,744 *489.193 *l».S5'
663,096 «689,168 *700,783 *11.515
533.'85 *5*5,5°5 *53*,8°6 *6.301
488,840 *485,408 *475.9*8 I»ec.*9.490
310,915 *487,678 *480,838 •• *6,840
716,108 *679,711 *619,118 Dec'co,5B4
$17,603 *477.419 •*7,’.868 “ *6,561
510,161 *498,871 *483.193 “ *15,578
494,610 *494,600 *489,790 « *4.810
718,189 *687437 -731.077
S33.84S *461,13* *463.664
311.683 *497.191 450.754 ■'«. *46.437
5*3 593 *484,150 *461,539 “ *11.7*1
610,958 *657,631 *651,934 “ * 4,698
454,*06 548,381 533,1 o 15,051
418,561 517,378 550.188 31,810

_ _ 499.13» 566,307 575.3*4 9.007
a (.niaacoand Urend Trunk «amine* omitted.

Canadian Pacific Railway 
tiiois Traffic Karninoi 

**99

189I■898 Week ending 
Jan. 14...

'*99>«99
15.797
17.604
36.491
14,819
15.644
14,630
30,i9o
30.859 
30,470 
3'.o90 
43.648 
30,063 
3* .4”4 
31,766 
49,788 
37 764 
40,581
41.647
53.099
40757
38.91*
41.859

39,944
36.146
48,982
3',690
3*»®79
34,8oi
36456
38,011

•‘■lil

11*4
11 3*

Feb.3* 7
«•P*. 7 ■4

■4 11
18*1

Mar 7
Oct. •4

11 15.■4
64.169
41,116
43.64*
38,348
47.5"o
40.100
46,901
45,45»
71.611
43.405
47.1*1
5o.5«3
71.945
46,033
51.388
56414
84.613
51.077
60,111
56,663
76.898
47,871
49,S14
51.953
71,078
53,098
54.635
59,398
77,04*
53.844
S',7°i
50,160
01,084
44.951

IO,7o6
7.951
8,136
9,786
9*940

n.4ia
8,350

74.975 
49.167 
5'.777 
48,134 
57440 
51,611 
55.131

77,3*9 
48,711 
574*6 
53.8io 
74,018

51,865 1497
51471 Dec. 4,951 
89,049 4 436

II
•44,640 
* 1,533

April 73*
No». 7 ■ 4

M II
II 3"

May 7F
Dec 7 ■ 4

II«I
5.767
5.307

10,104
3.177
1.073

• l 3*

14... .
11....

Increne
$54.°oo

497,000 81.000
<04,000 56,000

654,004) 96 poo
486,000 58,000
501,000 55,000
476,000 47/*°
490,000 40,000
411,000 Dec.70,two 
515 ouo 31,000

29,000 41,000
14,000 141,000

608,000 87,000
606,000 81,000

73*000 
$1,000 
47.000 
47^*0 
65 ,<00 
85,000

591,000 37,000
575,000 45.000
594,000 56,000
792,000 61,000
575,000 
569,000

531.000 Dec. li,ooo 
767,000 32,000
365,000 46,000
57I.O«>
3*7 «0°°
84b,OCX)
594..XH)

610,000
606,000
793,000 Dec. 59,000
651^00 * 44,000
57$/o° " m,ooo
598*000 • 86,000
941 *°oo 67,000
644,4*00
023,000
619,000
781,000
f >5 1,04X3
646^00
6«»5,4)00

li(8.
$«di/ioo $441,00»

404.000 
396.°°°
471,000 558,000
3*5,000 418,000
375,000 446,000
351/xjo 419,000
377.000 449,000
454/*» «8»/k>o
491,000 494/no
463/100 449.00»
641,000 673,00»
448/x» 511,000
451/wo 515,000
453,000 501,000
573.000 
507,000 338,000
501/XXI 
511,0,»
710,000 
511/100 
469/100 530,000
475,**” 538.000
668/100 730/wo
481,000 511,000
486/mo 567/100
448/x*, 543.00°
609,000 735.000
468,000 319/* o

49'!»» 550,000
7*8/00 793,000
518/*» 579,000
511,0.» 565/100
555.000 604,iwo
757,0.» 852,000
634^00 695,000
607/XX) 696,0t»0
593.000 684/<»
831/100 
367/00 683/ao
536/x» 674,000
570/x» 697,0.»
758/00 887,01»
391,000 (89/00
5(0/00 651,0c» 
$60,000 (*>1/00 

Nit 1 8AFFIC e AIMMIl

\5.ek ending. 
|an. 7....

1900.
$496,000

S»,S3*>
36.386July 7

416,000 
448/wo

*4 14
IIII

58,001
30.690
40,158
36,371
65.153
39.47»
45.857
41.865
41,45“

3'
Feb. Aug. 7.7

61,047 
51,588 Dec. 5,075
89,414
49,746

5 ',349 396
68,313 •* c 1,76 
51.049 
49,889 
1,941 
3.344 .

42,(126 Dec. ii.iiIS 
41,818 •• 9,883

816*4 14
IIV»

11,516
1,174

31
Mack 7 Sept. 7...............

I« 14
8s IIII

i' 3"
Oct.Apt il 7 1,049

4,746
7.157
6*301

7
33.497 
36.959 
49.334 
34.5"5 

,. 30,008
3MS6

.. 37.179
. 26.699

Montbeal St eut Rahway,

■ 4
575/wo 
67 2/»o 

605,000 
584,0.»
594,000
856,000

21 i20/X» 31
May

537.000
519/x»
771/x»
554.000

14
21

54.088 Dec. 7,996 
U.046

3»
Dec. 7 188Hlane 7

>4
SI............

1*99
$ I15.19'

Il2,6l8
115,306 
115 943 
145/89 
IS6,*.* 

*54.048 
163,790 
146,184 
•45.875 
*33,48'.'

Inc.Month.y> 1900.
$ 136,334 

111,110 
130,660 
118,866 
*5*540
168,144

*7'.33l
*73.5*4
161,526
158,442
*46,923

July 7 ♦ *0,943 
9.5<>»
5.36o
2.9H
5.55*

",386
*7.2*4
9,794

•5,31*
12,51.7
*3,434

53/»o

March.... 
April........
May..........

July»*’"

September 
Uctotrr... 
November.

M
ai
31

Aag. 7
567/00 4. exo

37.000
53.000
15,"1»
S5,ooo

■4
11
1*

Sept 7
14.
•I
F Week ending.

Dec. 7.................
Oct. ;

....... 3°,; 08
...........  30.319
...........  3*.'94
Toronto Street Railway.

1800.
............  $ 95.690
............. 9* .86*
.............  *03.135
.............  95.1*3
..................... 104,806
.................... 109,063
............. 116,815
............  '>3. 83
............  I37,6n
............  111,466
.............  101,301

1899.
.............  24,100
.............  16,813
.............  *6,639
.................... 33.486

1,609
1.9*11
1.753

33."7
3i.3'i
33.947

*4
*4II.. .

1 /><>8/x*, 21)'
Nor. 39.100

Si,0»'

38,'»o
6,000
4,ooo

7
•4 Month. Inc.I90O. 

$"3.704 
103.954 
H7.63I 
'07,199 
M8410 
121,688 
II7.U3 
138.917 
152.848
116,-, 38
118,549 

1900. 
16, 96 
27,186 
30.291 
36.664

Twin Cm v Kai-ii» Transit Company.

ai
February...........
March............
April....................
May......................
jj*iy....................

September........ «
October........... .
November.........

$ 18/114 
11,094 
14,396 
11,986 
13.634 
■3,615 
10,198
15.644
is.»?
15,071
16,047

JO
Dec. 7

14
• I

¥l Inc,Month.
anuary. 

_ thenary 
March
April.
Miy..

*6»9.
$5*5.617 $617,534 $691,570 $ 74,036

413W 
753.133 
717/90 
916,662

B
•092.513

*,81,3»
1.179.'" *075,98

611,711 13,031
7»9,loi Dec. 46,911

104,764
46,911

599,70*
818,869
9*0.303 

1.031.759
1,013/60 

97i.y6i 
1,018,831 
1,146,886 
I4II/H6 l/;8,l;4 Dr, 331,841

1,207,068
1.079.670 
'.057.805 34.795

8*4,374 Dec. 88,557 
1,054476 34,644
*,..58,700 I»ec. S8,186

Week ending. Inc.1“ 1 Nrc 7 '.9)6
14**«*•••

heykaebei

Novtabtr

343
11 1.651

3.1783*

Month. 189.. Inc.
*2*;,151

*97 366
111.34»
1*3.324

... $I047SJ72$'M30,i64 ........................................
Duluth, South Shoe* > Atlantic.

1898. 1899. 19,0. Incline
......... $ «4.1.15 $«6.9*54 $33.401 $ 6.417

Total
l eln uary 
March ., 
April ..

$■87336 
171.hi 
I «8,900 
•«JOS*

19.9*6
26,151
33.(42
**.173

Week ending
I 7

!

A

i

: 
T 

5

; 
: ï : :

* 
:
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Month.
Inc.189s 1900Mo ih.Inc.1899. 1900.

iit.60;
»3".'97
147.659
251,69$
170,091
139.085
138,116

54,831 IS
55,440 80 
bo,017 20

14,680
15,761
10,995
8.728

93713.743
14,745
9.7H

10,318

Aupuk........18.195 „ - .
39,161 September .
16,11 October....
31,612 November.

1*,»55 
12,71,0 
3°,4 34

1,01b 
I,if I
l,(oo

195,110 
197,936 
211.53$
2io/>73
141.618 
116,835 
107.781 
1899.

49,541 »S 
5°,'33 85 
54,'4i “5

Halifax t.ncriic Tramway Co.. Ltd. 
Railway Reeeipti.

1900. 
t 11,475 

8,981

Mr

luly................. •

- plember ...
Inc.1899.

1,163 07 Dec.

4.212 43
1,116 31

Week ending. 1900, 

2,161 54 
4.413 “8 
1,412 5*

•S3Dec. 7 191 18 
106 20Notent be 14

t\er> ending. 215»*9« 90 
5006 95 1.87615

lire Lighting Receipt».
Incteaw.18991900

$7.909
6.610

$9.582 79 
• 8,037 11

7,337 46 
6,839 14 
6,133 66 
5,864 82 
5,933 63 
6,541 3» 
8,096 
8,619 

11,401

January 
February
March..........

$2,770 April......
1,45' 1 May
1,189 June .............

898 July....
704 August

September. 
969 October..,, 

November.

M17
743Inc.1899. HOJMonth.

$ 8,705 
7,53' 
8,577 
8.461 
8481 
9.689 

11,967

5.58S 547
Kehruary ... .

April ...............
May .. .............

5.308
9,766
9.359
9,'8$

11,062
11,936

1,84

6-59165.917
1.373

19,“'$Juiy

MINING STOCK LIST

TH. Cbboxiols b, *. Wllson-Smlth, Meldrum A Co., 161 8t. J.m„ 8,.. Montreal. 
Corrected to January 2nd, 1901, P.M. ____

KejiorU*'i for

_ Market
ealue of 

i if “one l>ne ^k*re 
,h,r« A|k.|| B|d

' i *£
4 7» 3

?.! ÎÎ

! Dtrid-d 
de,ld- j payable.

1 at KKMAHKs.CapitalNature of PropoeltlonLOCATIONNAME.

p e.• e.
1 00 ÿ

(told. Copper................. 13100,000 1 on
(told, Copper........

A lire A...................... ............
uhaiMMA.....................Ç2??,;b'c..............

SS. :::-::.:v|I58S5fe8S: :::::
Mraikloo and Golden , __ „ -

Lskssss ::-
I >„tr. Star....................BïHSÜÎ!,B'g'h.............
i'mumander .... •• •• TnülCrceli. ■•••
t;row*e Swt Paw Coal Crow * Neat law ...
Dantanelles ................ BitaÎBlîw Ont...........!

Katrtiew Corporation Kalrwlew Canip B.C.

Trail Creek. B.C............
Heine Hirer, Ont ...
Upper Seine, Ont.... <k>jd 
Howland, B.C.............. (told

00

10 3l in1,1100,000 
300,000 

23100,000 
1.000.000 
iuino.000 

000.000

gold...............(told . I ■

?! ?!1 ■Gold 1.1.»

■»w
Quarterly..
Monthly ••

10Gold ............. 2I 00Gold 1 .«I
l onGold ............. is» 

86 00
Gold 1 inBO.'Xi»

2,000,000 ® 00

SIS':.r1.:! '«g ;•
siooo.ooo

................. 1,000,000

................ 1.000,1»)

............ i.vm.imo
::::::::: '«2
................... 1,250.000

1$K5
IKS

<SS

Gold ............
1't.Ml

1 ....| III

III
00 -i ::::i

1 HO

I 00Gold I hiI
1 HIGold......... »Gold i hi(told ............
1 hi(told

(told.il..11 Mille,..............
U,.Men Star.............
H Ainmoml Beef
Hi.niwtake ... ...
Iron Colt ............... a.
Iron Horne .......
Iron Mask .... ..

Knob Hill ...........
I# Kol ..................
Miiiimhaha ........
M mte Chrleto............
M-nit real Gold Field». 
M.mtreal-lxindoii
M.rrleon.............
Noble Fire 
North Star .. 
v.relty .. ..

i hi

1 00 u
4 2I ■
21 00il,.1,1M I 00(l,.1.1 ...-l-l 311 00tl.,1,1.to

1 00.................. 600,000
.............. I l.»00,000
..............SI,000,000

Trail Creek, B.C Gold
Boundary, BO..........
Rowland, H Cn..............
Camp McKinney, B.C. Gold... .   •unonoo

SSSeti 35

m„ „

-  ............... mP'Smytiw2“i"ooS3IjSSS iuo « »• .................... .

............s^a.IO., XL ...suwr.lwad.................... jffig W  .
lûll'i;. «.mmua.i.u M SjS 15 wt .“. j i ................

ge^tS-BEr^BBETi' ad is !

...bill ..........................UpperSolno.lhit ... fe!d lTi i«'.i l,lnu.,«ai. I

. ,.,u *,v«o^u • ■ ■ à o' iiold ... I."»»,«„ I
aS-iiSEfeA SI ::gg I

■kbejrw is

Baker Lily. <*•' . UuUI............
i:Sg

Falrrlew Carol», B L. <tojd 600.00U 1 00

«»1 ooGold
6 .. ...................

V
£6 00 0Gold..........

3 ...1 00
15! '•••I. . . . . . .

...........
i■

i .1.
i oo eM 87 " *e. ' (jiiaiivriy . la’.vj"
I 03

Hi «I.

'•lie
14 42

i p.e, Montiiiy..w| i* 77
16I no12». oo

S I it-
oo | in : ... .

Si I i'l 11$
,rr Trlewph
tula ..........

\ «h

xi,g
Virtue.......................
IV *t«rlix> ...............
WarKatflw ......
W I,,,1 bee ter .............
White 
Winnipeg

*1 •I 00 
I III....I 2,000jD0u V)

! ,
I 00

».*
1i'l 1 ....Bear ... .

r

‘at

ta
’S'

S'
S'

S.
S o
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Th« SUBSCRIPTION LIST W LL OPEN at IO S.m. on Tuesday, 16th January 1931, 
and will CLOSE at or before 4 p.m. on Thursday, 17th January, 1901.

January 4, 1901

CANADA FURNITURE MANUFACTURERS
LIMITED.

Incorporated under the Ontario Companies Act.

CAPITAL, $3,000,000

In shares of $100 each, divided into

20,000 Seven per cent. Cumulative Preference Shares 
(with further rights as mentioned belowi - 

10,000 Common Shares . $2,000,000 
1,000.000 

$3 000.000
The whole of the Common Stock and $525,000 Preference Stock is taken 

in part payment of the purchase consideration ;
$700,000 Preference Stock is reserved unissued ;

AND THK BALANCE OF
9/75,000 7 per cent. Cumulative Preference Stock is now offered for subscription at par.

Payabta 10 p*r e«nt. p«rShar<« on Application ; I S per cent, on Allot tient ; 30 per cent, one month after 
Allotment i SO p r cent, two month, efte. Allotment ; 20 per cent thri. month, after Arment

Share. Indïn^'T.“* C“,“uta,iJ* 'nd «"*. « regard. Capital and Dmd.-ndt in priority ,o the Corn-
Share*. and in addition to receiving a 1 referential Dividend of 7 per cent., are also entitled to divide with the Com

sKStV aid hefôîe L™ J , 1 ! L,h'rln ?'«> provides "lat aller payment of the dividend on the Preference

£ Setts srnys zss aartfr-
8h*re’ WlU ‘•Wflrhur th. month, of

uJ.^efLie no d®be.nlurd i”ue. and no debentures cin be created without the consent of 
meetly speciluy c'onvened sh‘re ^lder. present or represented at a general

mon

UIHCI'TOHS.
uV.VcK.R'x?co vc"' ,,re,idcm Kurm,u,e M,r'» Kipo.tiog Co., Limited.

loBERT KilfOI R T ’ Senator, Berlin, On,., President of The Simpson Company, Limited. 
f°2fRT v Jar ur a ; u° ' °"' ' ‘ re*ldt " Thl' t-'.-lcrCume Co.. Limited.
H NRï Sru r'ii r' knc""'l Furniture Company, Limited.
W R HOBAS nH V c H Clrt=m X Son- Wholesale Lumber Merchant,,
mns „vm u "’ ' ’ U'rCCl0r °f lhe '■"< Insurance Company

S ANTHKS uf o vl Pr«,dtn' Canadian furniture Manufacturers' Assoc, a, ion.
J. S. ANTHKS, Berlin, Ont.. Secy. I teas, and Manager of the Am lie, Mfg. Co . Limited.

MANMKKfoe
THK CANADIAN BANK OF COMMKKCK

MILIIITIIKN TO THK VO* I» A NT.
III.AKi:. LASH & CASSKLS, Toronto 

SMKLLIK St SHAW, Toronto.

I

1

HKOKKKM.

PKLLATI1 X ÏSœ Kmg Sucel‘

AITOITOM*.
Public Accountants, 15J Toronto Street, Toronto.

IIHAD tuni c,
TORONTO, CANADA.

1 r nthci.\ Ornas : »; Kino Streit Hast.

If NK1NS x HARDY.

:
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CANADA FVKNlTURLè MANUFACTVREKS.—Coilinued.

PROSPECTUS.

and in the «ale and distribution of the good* produced.
I. American Rattan Company of Walkerton, Limited
2 The Anthes Mfg Company, Limited ..........................................
3 Thos. Bell A Bon, Limited................................................................
4 Broadfoot A Box Furniture Con p any ........................................
5 Burr Brea.........................................................................................
6 Button A Feasant.............................................................................
7. The Hobbs Manufacturing Company ......................................
8. Lewie Hahn ...................................................................
9 The Hill Chair Company, Limited _ .............................;

10 The Knechtel Furniture Company, Limited .............................
II. Joseph Orr .... ...................................................................
12 Schaefer. Killer A Company .................. ............... "
13. Snyder. Roos A Company.......................................................
14. Siemon A Bros. Mnfg-Co _.................................................
16 The Simpaon Company. Limited-..- _........................................
16. The Union Furniture Company, Limited.....................................
17. Zoellner A CO()ih l|;-"e1xcepli“n-or N,;."7'aU theabove properties arc freehold.

THK FCBS1TBWK BBftINKft*
The manufacture of furniture it one of ^.nada» TfcSË&'ï$S£. £

capableof great*xicnidon1,1 and Canada shou’ld become in the n'ear future one of the Lading countries ,or the manufac

0,Uw"ngr.o 'the"inma^ population and the growing of prosperity of the country 
Canada i, very large, and has absorb* 'he ”hok ofUte preducU»» o^thc he, ^ ^ Mng Mppfd

I he export trade has only »i Inn the > . direction is practically unlimited. Valuable connections for
to Great Britain and other countries, and the ad,litlon the foregoing Factories, the Company will acquire the 
the export trade have already been formed, an I ' . z->rmoanv Limited, of Berlin, Canada, and Liverpool,
husim.s of The Furniture Manufacturers Exporting Ccmpany, L.mttea, ^ ^ | hc
England, «hull Company has been recently es a > 1 (t)e organization of the Com|,any has been completed, the

I any also has an option loacqutre on favorab •• • ' , , went stock the largest manufacturing est.blishmcnt in
business of the Anderson Furniture the ouipul of Canadian factories.

,.»■ ............» *—*- *•«**»«

Walkerton, Ont. 
Berlin, “ 
Wingham, 
Beaforth, “ 
Guelph “ 
Wingham, “ 
London, “ 
New Hamburg" 
Wiart»n, “ 
Hanover. “ 
Stratford, “ 
Waterloo, “ 
Waterloo, “ 
Wiarton, “ 
Berlin,
Wingham. “ 
Mt. Forest. “

, the dctiund for furniture inture

figures :— * 75.417 
115>H63

“ 1898, 24i,'77
“ »»W. 35' '479 , , .

, nf e oldest and most im uirtant in the trade, and the lactones
The businesses to be acquired comprise some o . lhey lrc equipped witli the latest plant and

,oe situated in the best localities for raw ma 'r •‘ i| )n wjl|| ,mln additional outlay, and many of them have saw-
property of the Company. The Company will thus bean a position ,0 carry 

its o) (rations in ihe most profitable manner.

'lolal value of Furniture exported in the year 1896,
.. •• 11 “ 1 F»#?.

on FKOriT*.

TOROXTO, X'lcembtr l.t, V.uhl.
We Here,,, certify Au, W Ask examinr,, A. hook...... du^unU of the W ££............“

S.UJele, to arr.ee at the profit for the ticonear. ami -t,.'f/ at cry,,,., ,1 ■it" it >« impot.ihU to .hoe, from
At the ttocleof the be.,nr.tr. loot hern . Ocrem'ar 1898, 3l«f Oecemhrr, 18.19, or tor the period

the AecouuU He,ideal «eyi «rate profit, for the #r< .r« end, ny JUl ueremar, , ’
railing 31a/ July, 1900, . z ,

'-.“’rfSiSztiSS : : :
leren month, rmtimj 31 .r July, 1800 *>14 844 32

, . ,1 ProKu the oat ' m 'intrmM and repair, of I’laet amt Marhinrry h,u hr„, rhan/ej a, an
o^airZmÏÆio. lo, here mo.tr for .lepreeiutioe, ho, iotrrr.t „» Cop,tot ami tm.ro,or,,     ha.

hum dturyeJ. )W, faithfulty,

nitntionril p. rioit amount*,! to $,,17,Villi. 13, which, 
t, excepting ntano.j, r.' . ilorir., ior appor­

tion a. folio,r. ; 8141,160.4.1 
•.MU,708,18

- 81 12,837.5.'
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CANADA FURNITURE MANUFACTURERS.—Continued.

It will be seen from Ihe Acco tntints' Statement that the profits of the last three years have been progressive ; 
the amount necessary to pay 1 he 7 per cent dividend on the $1,300,000 Preference Stork now issued, being $91,000, 
is (on the basis of the profits of the last two years) mort than doubly ucurtJ, and leaves an ample surplus for provid­
ing for the Reserve Fund and paying the dividend on the Common Stock.

It is anticipated that the above profits will lie considerably increased as the result of the amalgamation of the
businesses.

HAI.K.N.
The sales for the two years and seven months ending 31st July, 1900, were as follows :

$1,08a, 033 
$1,188,102

For the year ending 31st December, 1898, 
- “ “ 1899,

For the 7 months ending 31st July, 1900, 
being at the rate per annum of $',3°9.i34

AUVASTAtiE* OK AMALGAMATION
Among the advantages to be gained by this consolidation of interests the following may be cited :— 

ill. Tht purchase 0/ lumber and goods in larger quantities and on belter terms, 
ind. Avoid,met of unnecessary competition.

3rd. Saving in cost of distribution.

4th. " Specializing " the manufacture of particular goods, which means that instead of each factory 
having to manufacture many different hinds of furniture, certain factories will under­
take special lines.

5th. I'eve/opmcnt of export trade.

MANAGEMENT.
The Board of Directors include the representatives of some of the principal businesses acquired and it is 

also intended to retail the services of most of the old Managers, so that the management of the Company and 
the superintendence of the various factories will lx- in the hands of experienced manufacturers, win have been 
successfully identified with the furniture trade for many years.

WTO< KN

After paying for the various businesses, there will remain a sum of over $502.000 for the purch ise of the 
slocks in trade to lie taken over by the Company at valuation and for working capital and the general pur­
poses of the Company.

The price to Ire paid by the Company for the alnve mentioned businesses has been fixed at $1,859,972, 
payable as to $263.472 in cash, $525,000 in fully paid Preference Stoi k, $1,000,000 in fully paid Common Stock, 
and $71,500 in mortgages on the property. I lie Company will assume these mortgages aid will retain in the 
treasuty an equivalent amount of Preference Stm k for the purjioie of redeeming the

The Company will acquire the business of the Furniture Manufacturers' Fixporting C unpany, Limited, by 
purchasing the whole of the shares of this Company, and thus taking over the assets and liabilities, the consider­
ation for winch is included in the almve mentioned purchase price.

The Company may at any time More completion reject any of the businesses agreed to be sold, and if they 
think fit may substitute other businesses of a similar character, and in this case the price to be paid to the Vendors 
will Ire increased or diminished as the case may be.

Application w ill be made in due course for a quotation of the sharei of the Company on the Montreal and 
Toronto Stock F.ichangcs,

Applications for Preference Shares should be forwarded to either R. Wilson S nith, Meldrum & Co., Mon­
treal. or Pcllait \ Pellatt, Toronto, together with a remittance for the amount of the deposit. Cheques to be 
made payable to the National Trust Co.

If the whole amount applied for Ire not allotted, the surplus paid on deposit will lie appropriated towards 
the sum due on allotment. Where no all tment is made the deposit will be returned in full.

I'rs.ofifctuHs and Farms of Ap/dieati.ai earn he obtained at the Offices of the Company, and from the NATIONAL 
Trust Cn., R. tt iisonSmitii, Mei.urum >V Co., and Pillait & Pxllatt.

The Subscription Fist will open at to a. m. on Tuesday, 15th January, 1921, and will close at or before 4 
p. m. on Thursday, 17th January. t90i.

Toronto, Dccsmiisr i.jtii, 1900.

Stine this prospectus was prepared a lire occulted at the Knethtel Furniture Company's works which 
destroyed the factory and warehouses and a portion of the stocks, but not Ihe saw-mill or all lumber. 
I he place was well insured and will be rebuilt to a g res 1er advantage than before. This fire will ne­
cessitate readjustment of the figures relating to the Knechtel Company, but it does not substantially 
change the basis of this Prospectus. ’

in me.

NOTP

i
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I un Union Mutual Life Insurance Co., of 
Portland, Maine, reports tltat the bniks are being 
closed for ligio. with an umloul ted increase in new 

iH<m, and the Comp my i. flood­
ed will) applications from all over the United Sta'cs 
and ( anada. The November is-nes will make 
cord Mr. Jacobs, the manager here, i. very justly 
jubilant over the progress of the company last year.

Colonel Otter's Thanks.—Colonel otter, in 
the name of the officers, non commissioned officers, 
and men of the Royal Canadian Regiment, desires, 
on the eve of their departure for Canada, to give 
expression to their grateful appreciation of the cordial 
welcome and bountiful hospitality they have received 
in their mother land. The Regiment is under special

obligations to the members of the Colonial Troops, 
hntertainment Committee. Colonel Otter and the 
Regiment recognize that their reception represents a 
generous and spontaneous expression of affection 
and kinship on the part of their fellow British sub­
jects for that portion of the Kinpirc Iront which they 
come. They will not readily forget the warm greet­
ing extended to them everywhere, and arc sure that 
Canadians generally will be deeply moved, as they 
themselves have liecn, by the kindness shown to the 
Regiment by all classes of the community. (English 
papers.)

Insvkani k Institute he South Ai ku a.—It may 
seem strange to those who think that the war in 
South Africa has convulsed that part of the Empire 
from north to south, from east to west, to know that 
at the Sworn! Annual General Meeting of this In­
stitute, held in I fix's t ale, Cape Tow n, on Monday 
i veiling, 5th Xovvml cr, after the business was com 
pitted, the remainder of the evening was spent in a 
social manner, a long and excellent programme being 
gone through I'lierc was a large a tendance of mem 
hers and associate. Mr. \\ illiam Marshall, the pre.i 
dent, occupied the chair. After the minutes of the 
previous meeting were read and confirmed, the Voun 
ci Is Report for the Second Sc.-ion. as well as til 
Financial Statement, were submitted and approved of 
The report was very satisfactory, showing that the 
total numlier on the roll was now <>7.

The officers for the next session, (1901) arc as fol 
low- president. Mr. Wm. Marshall. South African 
Mutual; vice-president, Mr R. R. Brvdone, British 
and Colonial: lion secretary and treasurer, Mr. R 
II. Mitchell. Southern Fife; I1011. auditor, Mr. 1). I 
Sicgmann, Colonial Mutual; council. H. T. R. Gra 
ham. Atlas and law Union: C. I-" Smuts. I van don 
■ ml Lancashire Life: \ II. Bulle'. Star: R. S. Price. 
Economic Life: 1 !.. Owen. Alliance: î W. Rail 
National Mutual < f Xvsiralasia, and Mr. C. Gordon 
I l V. South Xfrican Mutual.

business written over

a re-

The WATERLOO
MUTUAL FIBE INSURANCE COMPANY.

---- mAIMIHKD IN |H|.----
Head Office, • • . WATERLOO, ONT.
total ami re 334,081.00

FOI ICI!» IN FORCE, 36.197
rib*’*ih*

FRANK NAICHT.

JOHN SHUN, Vice PreaMeM

leWHidi iwaritf
CIO RCI RANDALL,1T..KW.1.
JOHN KILlE-t.

Fir. Ini. HARTFORD Compiny

ESTABLISHED
Hianiixn, conn

1794.

OA8H AfHUP, $10,004,«87.65
Fire Insurance Eadue vely.

UEO. !.. CHASE, ftwl-ki.l.
Tims II II MO II. A..I.I.IU tfcwtiry 

t'MAH, K. I'llAHK, AmiaUM hs-cretiiry
C. ROSS ROBERTSON A SONS, Act NTS, MONTREAL

I* 1 » , Ifwrlirj

Law Union & Crown
THE SUN LIFE ASSURANCE INSURANCE CO OF LONDON

Assets Exceed $22,000,000.°°COMPANY OF CANADA.
Fire riihi Accepted on almost every description ot Insurable property-

Canadian Head Office:
07 BEAVIN HALL, MONRIAL

J. I. E. DICKSON, Manager
POINTS FROM THE LA8T REFONT

» as*
in Nur |*i ua (taellira peyln* 75pr«4tai ' nit".**

linith I'UIiib bihI oiIm i Vat iiirnU Iv l‘i.|icyti«i|«lere M
l‘a) oient* l*» PulifjhtiltWfi aliw (miti-lei ion

In ha M.AU »: 
A4• 1

Afenta wanted throughout Canada.
XMI.5IM eu

The Bun Life of Canada baa for years done 
the largest new buemeee among Canadian Com- 
panlee, and haa last year attained the position 
of having also the larg'd net Premium Income

Provider^ (Ijavirçgs ^if 
/YSSurar}Ge<^oGie(cj

orNCWYOItK-

EdwardW. Scott.Ricsidcnt.

"TvE.Qc.VtCOMMAHT TOMPoUCY VAovJDCMS AMO ^QCMTfl
Hiss OstcEga

I MACAULAY. Hen. A W OCILVIE
Vie*- /Vpit/fn/

T. B. MACAULAY. F I.A-t s' rrfary ,t Actuary.

frmtdmL

Prospérons aod Progressive
A bavaiaatm Bue-weee Csaan *•* a* Tbs SasR.tX Ums« A
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Dew Vork Life Insurance Çompany>ops.
the

lits a 
:tion
sub
they
rcet-
that
they

Nos. 3*6 and 348 BROADWAY. NEW YORK CITY.
President.

JOHN A. McCAla.,
BALANCE SHEET, JANUARY I. 1900.

LIAMI.ITIK*.
Policy Reserve (per certificate of New York Insuiance

Department), Dec. 31. I*>9......................... .. .(19d,UJ4,AI»*
All other Liabilities : Policy Claims. Annuities,

Kndowments, etc., awaiting presentment fot pay

ment.................................................... "'"'î! 'V'
Additional Policy Reserve voluntarily set aside by

Accumulated Surplus Funds, voluntaiily reserved and 
set aside by the Company, to provide Dividends 
payable to policy-holders during 1900, and in 

subsequent years—
VKls'ws.lh.,

period of which matures in '<*»> ... #J,i7"i«°7 
To holders of Annual dividend Policies W4s'£4
To holders of $ Year Dividend Policies __I'S.v*

.... S»,8->7.M5

AHNKTN.
United States, State, City. County and otherHonds 

lue (138,311,5*4). market value, Dec. 31,. ..Si va (144,638,786 
36,<87.617 
17.082,000

11,687,714
10,060,049

6,965,600
3,378,460

2.254.390
2,208,423

1,850,404
1,389,118

the

Policy holders on their policies, as 
value thereof, $l8,oou,cou)..........

3,990,683

3,607,889
lilh

1 j»aiis to

1 companies and Hanks, at interest
sticks of Hanks, Trust Companies, etc. ($3,556,131 

cost value), market value, lDecember 31*1, 1899. • 
Doans on stocks and bonds (m’rk’t value, $4.177»S23) 
i.lnsrterly snd semi annual premium. not yet due,

,»«rve chanted in liabilities...............................
Premiums mtan.il, reserve chargé in liabilities.. 
Premium Notes on Policies in force (legal reserve to

«cure same. $3,400,000) ..............................................
Interest and rents due and accrued

may 
r in 
t]>irc 
that
In

inlay
•um

in a
cing
irm
rv.-i
the 

mm 
, tit. 

tl of

thv

Total in «goo ...
(Payable lo Policy-holders, Mthsequcnt to

,„■ Emm
To holder* of is-Ytxr I'erioJ I'ol.ci.s.. ;
To holder* ofio-V.ar Period Polide, . OW7
To holder, of s-Yeir Divllend Policies «TM») ggg ggj

Other Kund*S{orall other contingencies.............. •••• 9.066.4W

$330,480,348Total LiabilitiesTotal Assets........... 8836.400,348
KXVKNIIITHKKS, l»U8

Paid for laisses, Kndowments and Annuities...............
Paid for Dividends and Surrender Valuei.......................

(42,138,602 Commissions andall other payment, to agents <(4,618, 
060) on New Business of (202,309,0801 Medical 
EHammers’ Kees.and Inspection of Risks ($527,799) 

Home and Branch office expenses, taxes, advertising, 
equipment account, telegraph,postage,commission» 
on (859,562,905 of old business, and miscellaneous
eapenditures ..........................................................................

Balance -Excess of Income over Expend! 
turee for the year......................................

S ASH Mettait, l«W»
Premiums (Annuities $1,517,928).(to,356,887 

31,781,613

• 16,023,766 
6,184,206Nrw

Renewal Premiums...................
TOTAL PREMIUMS

1 foi 

ricati 
itisb 

R
r>. .1
(Ira 
mit ni 
'rice. 
Rail 
rili 111

6,166,868Interest on : •
lltindt.................
Mortgages 
Duns to [ 

serves on po
Other Securities............ ..

Rents Received..........................
Dividends on Stocks.................

Total Interest, Rents, «W

... $6,111,503 
.... 1.862,836

736406
376.715
890,805
244.486

robe,holders secured by re-
’ 6,362.627 

19,626,898

Total Expenditures A Balance $12,371,268
10,232,761

•62,371,263 iTotal Income
cimrAimoN run kuimt vr-Ans-nsm-isum

Itar. sut, tirai. 1)«C. aies, twra. Hal" I" * Yre.
,196 947.91X5 1936.460.348 It 10.603.068

69.371,963 90,517,C6B

IXMJKANCa ACCOONT-On the Iteals of Paid-tor Hu.ln~a Only
Number ol Policies- Amount. ;

873,934 4044,091.190 Awe ta
00.367 909,300.080

1,116 9.873.077
. 4-’4,407 41,140,903,977

( n-Hsed, 1800 ....................

Total paid for burin 
Deduct terminations

By Death. Maturity. Surrender,
Paul TiVbualneM In flore. Dec! 31,

31.864,104Income . 
Dividende of 

Year to Policym 2,708,748 1.608,408

22.200.077 0.036.480

437.770 264.078

1.200,340 

nt 12,071.401
holders .

Total paymentaof 
Year to Policy h r

87,831.903 Numb.rofrPolt- 

487,776 S1.061.87 1 #86 Incur»net, In
SSd* 676.680.640 41,0614)7 t.086 ,486.189,336

York Inauranoe Department.
Alhany, January 4th, IK*).

,w York do hereby certify I bat lhaNkW YultK 1-1 IK INHl HANt K VON 
Kk INSl' ltAX* K COMPANY having no Capital 8 ooh. is duly authorised »«•

36.031 182.803
•or

IHW(0°

Gain In 1800
periy.

Certificate of Superintendent of State of Now
of N>
I. 1.1

nee of the Slate 
York. A MVTVA

I. I.UVIS F. PAIN, Huperlnten.h lit of Inaura 
paM . of the City "f New Y«»rk, In the State of New 
vtiixaet the business of Life liiFiirauce In this State.

a*er

S «w—*.  ....... .. •"• t"“' • “• - -

' ’ -rX W» V prnvid* diet-lands payabt» ,» H» .udders 1W>, and ,n

rulwei,nest years. $28,862,302.
I uher funds for all other eontlngenrlee, 88,008.422.
IN WITNE8H WIIKKK.OK. 1 have hereunt*» eubeeribed ray 

si.-we written.
Tbs Com 

Will be ixraferi

2) 3'I
19

„„ ,-aua—1 m, .«.tat «I

now vacant
-Wl ’ll .unable ipplteama. Ko, pant.uUr. apply b'“5 • loll.,.In, ran ■ Kt,„ SI., Kae. Toronto, (b.1 ,

WMTXKN CAXAI1A BHASI H. 4W *S^WInnl^|,JUlsjleW, 71 if J. KRAUS». A,.ney lllmetor.

NK.W BRUNSWICK BKAXtH, 120 Prloc.

N. HOPE A1KINSCN, I

T. HALIFAX BKAM II, corner Bairn ,h h^.ad Prhny Rl».. Halllal, N.B.

F.S.S. Agency Olreetenf, Company'. Building. (Eantraal.
lacxTfc
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THE MUTUALIITIOIIL LIFE ASSUBARCE COMPANY
of Canada. Life Insurance Company 

Of New York
AUTHORIZED CAPITAL, $1,000,000.

M. I. Howland, President, P. Sperling, Secretary, 
R. H Matson, Managing Director.

A f«Hn1 I-Mill-.II Is 0|M*a 
Hslirni*» ret|ulml

a ddrrss 1 Head Offlcs, Temple Building, Torontc
«II AN ! A* O. GI.A*H, Afnatetf»er it of tjuttur,

1H) BT. JAMK8 BTHKFT, MONTI!RAL

for a rp|irwpnlailT# man In rarb Province.

RICHARD A MîCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 
..............UNITED STATES AND CANADA ...........

ASSURANCE 
CORPORA! IONEmployers’ Liability

r # LIMITED
OF LONDON. C NOLAND.

IT IS THU BEST COMPANY TO WORK FOR 
AND EMPLOYS ONLY QOOD AND 

RELIABLE MBN•5,000.000.
91,250

CAPITAL, .... 
CAN4DIAH COVARNMIHT DEPOSIT.

Mo.N'THKAL OFFICE, Britlah Emplie Building.
TOKONTO OFFICE, Temple Building.

BesinPM tranenrled--General A «vident, Nlchiieee, Liability and 
Fidelity Guarantee.

GRIFFIN & WOODLAND, Managers for Canada.

IT ISSUES THE MOST ATTRAOTIVB AND 
DESIR ABL POLICIES. AND IS THE 

QRMATEST FINANCIAL INSTITU­
TION IN THE WORLD

"The Oldest Scottish Fire Office"

CALEDONIAN Bxyierfenced ngi'iitR who tlpslre fo rpfirpsenf I him 
vom/mny « rv In vit ft I fo n*ltlr**mm (IKilHtiH T. 
DKXTKH. rfnf c*n«f(*nf of />omoaffp dgenofrs
iiomv nrrivo

Insurance Co. of Edinburgh
FUNDS OVEK $11,COO,C00.

HEAD OFFICE FOR CARAOA, - - MONTREAL
Jehn C. Borthwlck,

Secretary
tenting Lewie.

I
OF INTERESTLIFE MARIN'.Fire.

COMMERCIAL UNION Ktery iiirii mve-lmg *■ a l.lfv Policy »imI every Life le 
Id read tin* Slwlviiieitl of Issterml l.wrum** of 

itblwlipd bv I Mai him, A Kinancb 
ember *t, 'We 
that Statement will wall 
l.ile I up

Muraaee Agi nt 
l.lie laanranrr

, of Mont

lefy both Buyer and Seller that 11 
with uud fur

tu|Nialp« 1»
I. Ill «late l«rft

1 if Rom loi »

Aeear&noe Company Ltd. of London, Eng.

û Ufa I’oiicy h the great-west life assurance co.
8,170.190

636,000 According to that Statement the averagt- rate lutereat e tr.ied In l>aw «*» 
by 1 Aimdian i'oni|iaiitea ... 
by Hrltipli < «.iii|W"lt s ., . 
by American t*o:nf
while Un firent-

I 1 vference to 
H»Ft to do urancf buelncsR

Total Annual Income,
Deposited with Dominion Government.

HEAU I.rpit!* CANADIAN nitANt'H

1731 Notre Dame Street,
............4M per cent.

*• ••
................ 6..Î0 “ “MONTREAL

J. McCRECOR Manager
Applicatioe. for Agrncin ». lintel in unre|irrwmnl district».

I tallies...... .................
Heal I.Hr earned

A fr w ojiciilngit In go»d district, for good Aiidil# , 
Ad'hvsa II nliieg, or Branch Office In Toronto,

Jobn. X B.. X ancouver. B.V., or Victoria, B ■
•met xv in 

lonveal, St
cad

THE SISSIBOO PULP AND PAPER COMPANY
LIMITEDA'l.lrvss nil Cerreepundene* v.

Lt ll AKI.Ih 111 Kl&ll l.
Mamaoimu liieerTu»,

Weymouth Bridge. NS

*OH\ RIAL OFFICE :
Royal Building Place o'Armib 

KoMKH I MACK A V. Frealdenl, 
K. KlHiAlf. Beoretery.

GROUND WOOD PULP’’ wevmouth bridge,«I

Nora Scotu
GENERAL OFFICE:

Weymouth Bridge N S
CHAULKM Bl'HUILL, Miiiiiigliig Dlrsctor.

C< 13. IlKNNIH, Accuunlanl.
Cable Address “SISSIBOO," Watkins, A. R.C. and Llebers Codas.

MILLS 1
h I Ml boo Kalis, 
Weymouth Fella 

DIOBY Uu. Â.t.

J

m
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m
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY^ ^ ^
™.V

GEORGE SIMPSON. Manager

TO
CONSUMERS CORDAGE COMPANY^HE

MANUFACTURERS or

Cordage and Binder Twine
OF EVERY DESCRIPTION. "

>».

rsi8t£
HEAD OFFICEt m283 St. Patrick Street 

MONTREAL.
O

STBAMSHIFS

DOMINION LINE STEAMSHIPS
boston

to LIVERPOOL to
LIVERPOOL

MONTREAL
end

QUEBEC
via QueenstownHi/.

a t.

FLEET OF STEAMEHSTHE MUTUAL LIFE
Of Canada

Freight Steamer*
NOUSKMAN

Passenger Steamers
13,in** ton* 13,(00 toil*

[building)
UOMMOSWK h"!"u.«M t.m. IRISHMAN ^

."■*t<’"* wrt*w.
0,0110 U'ti*

Twln-Mcrew.

Twin ecn-w.

Twinemv.STKAMKK
13,000 tons

7,(KMi tone

T.WNi tom
ft 11*1 toll* 
5,HW It'll"

Formerly 
THE ONTARIO

MUIUAL life NEW
TUIK OMANCANADA Twin wcrew.asw*. .$38,000,0°° MM 0,6 OU'll"

I m |ee 
. i\,i*ii it'll"

DOMINICK

4 per cent-
Age ■! 
t”""
r that ll

VANCOl'VKK
CAMBROMAN

BEAVER LINEA Company
Of Policyholders 
By Policy hold ere 
For Pollcyholdera

A POLICT 
IN IT 
PAYS

ELDER, DEMPSTER & CO.’SASSETS
«6,000,0 OCO. Reaular Sailing. Between

8T-

~"E ::SHEWS

.. m lïJh LAKK CHAMPI.AIN . “ r®*'- 1,1 “ F#b 2nd
les rtn-l cime I'ntEeiigeri» only

MATIN or rAN*A«r. :

itNW mm
it.

* M.'litfort fairia. It C

ssss^ss:..
ïT» Ru,°r 'pJtl«1ÎV w v. fr.iglitn«P, eWl, v. ...y ««-"• U- 

Oo*,r“’. Of to |l0|i QEMPSTER A CO Montreal

the pen carbon letter book
I KTTENS copied while writing

No Work No Time 
A Perfect Copy

the "Nine time 
your own pen

ÏÏ
Wo Water 

Any Paper Any Pen
No Press 

Any Ink
The "impie *«* of wi Itliig a letter 

without furtUrr trouble. ljjj0«r Of 
write your letter ami It Ie vopleil.

PRICE. EI MANOEI.^^^^.

D
A i.ooo.ooo 

600,000
Cnpltnl AiHhor/zfW 

“ Subscribed.
produce** the copy *t 

it paper, your owu ink.DCE,
Scotia THE EQUITY FIRE INSURANCE CO.

TORONTO. CANADA
UHRRNWUOU «SHOWN, Ueneral Mnn.g.r

Send for Clrtular.

», WM.

ÿzzz>yz
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National Trust Company The Trust and Loan Company
UMITIO OF OAJSTADA

163 St. James Street - MONTREAL
INCORPORATKD by ROTAL CHARTER A.D. 1846

Capital Subscribed 
With power to Increase to 

VI ,«00,000.00 raid up Capital - 
2.10.000.00

$7,800,000
18.000,000

1.881,880
908,470

Capital
Knrrvr Cash Reserve Fund

CMJ»TF«ED TO ACT AS :
Money to Loan on Real Estate,

Apply to the Oommlselener,
•tor, General Agent, l iutlce for Bond issue.. Bond» Trust * Loan Co. of Canada, 26 St Jam* Shoot, gOIITBEAL 
Debentures and Sinck Certificates countersigned. Trans- 
fcr Agent for Companies.

Funds received for Invritmont, end principal with 
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

Executor, Administrator Trustee, Guardian, Liquid-

Liberal Terms. Lew Interest.

SAFETY
Is the first Consideration of Cautious Men aqd Woiqen.

Ssfity D 'poiit Vault». Bpeciil Department for Lediei.
K*»r the sum of Kit* iMl'ar* and i i-w.ml* yon <-an |d»*e your Ihanvrod* 

• i*hial>i<-», *!»•• ioi|h>rtMiit If**,!», et*., in tbfsv vault* beyond th# 
of Th*ft "T Klr«-.THE ROYAL TRUSTCO’Y. ri.k

MONT KKAI. TRUST DEPARTMENT.
Capital Eubacrlbed, 
Capital Paid Up,

$600,000.00
260,000.00

•h «>f It linker*. I.awy- re, Wliolwale aid Itetal! ltumn*M Mm
nul If*1 Una till* i tout pii > art* *• :

tor of K*!*•.« 
rar or tram 

umlrr th*

BO*nO OF DIRECTOR*
Uroill* Hagw*. Pr.ei-lvnt; lion I., ,1. Koryrt, Vtr* Preeldent ; K. Wilson 

Smith, Ktlwm Han*»'ll ll**t»r Ma» hrnri.-, Allan K. Mar-lourll, Frank W 
Ho*» and .1 A. I,. Ntrwtliv.

MONTREAL TRUST 4 DEPOSIT CO’Y.,

Hi* atU’iiln
I" r»o|irrtfullT ra'I.-d lo li 

I urator tv Ina».|f*sit F>tal*e. Adintnietra 
i" < i«H ' we*. Firrutor Under Will* lt*gi*t 
iso at ton* ai d tli* Investm.-nt of Truat Money 
lloaitt, « om|Niiiy t.uai >iiii.-*1ng l’ilin lpel ami I

Judicial  ̂Surety 

n of It*
ofer Ag»nt 

direct lo
PMKWIDKMT

Mioht Ho». l.ontt ■moiHi ona ann Wvvsr Hoy at., O.C.M.fl
VKVPKMIlirNT

Mon. o*onun A l»*i ■■••*!>.
Ill KM TOK* 

Hey*.
« K IIienter.
Kir William l,\

R a. Ureesi»ht*M*. Ma» .t-oiald.
Kir William « Vast Horn*. K.t M.U

r. mK. F Annua,
R. F. Uloeeton,
a. r

A. Marn.der,
H. X . Mrmltth, 
A T. Pateraon, 
.lame* lt.ee.
T. U. Nl.aiigit

Uanlt,
Or**in

1707 NOTRE DAME 8fawKf,
of Montreal.1em|x»rery um.ee Sating* l»*|.aitnt*nt, Hank 

.fence Ktr**t. Montreal
IWusbrre I It* Hank of Multireel.
The Company t* author!**.! t.i a. i a* fruatcc. f seculor, Awlgn**. el* 

to manage **UUe, tv rottiil*reign an.l lean* burnt», to art a* jmtlfial eurr y 
eerurttyln Ai i-al,*!* , and «• Transfer Agent and lugietrar «.I Kliaie* , 
and H ncrr|H any Klnanrtal Agency.

The ro«u|taiiy «III act a* Ag.i t and Attorn** for eserulore already

Moitcttvra and notarl** glaring baelnem with th* Oatitpany are retain, d 
to do Ute legal «oik in rvnnertnut etUs eucb busin.*»»

The Provincial Trust Company
OF ONTARIO, limited, Temple Building, TORONTO.

TRUSTS
of every time rqd ion arv*|d«st an I execuieit. Aria a* A lmim-lra- 
lor, Kxri-uior, Guardian, Aanignir ami Liquidator.

LOANS
Monrv id any amount tqain real r-tair or approved collateral* ist
weal market rale»

■IB B1CMAKI» CAHTWKIUHT, K reel deal.
■ F MeKINMON,

▼lee I* reel dent*
4AMKM «fiITT,

The Dominion Permanent Loan Co'y.W. 4 M. TAYI.OK, Acting Manager
Trust and Kafety l**|«eit h*|»artnirnU

12 King Street West. TORONTO.
Capital ntoclt paid up.
Reserve...............................
Total Aiaeta....................

iNU-nturee uunied for 1,2, 2, 4 or 6 yearn at highest current 
rate., with iutereat coupon* aUacht-,1, pwyahlf half-yearly.

S 882,839.06 
41,818.88 

1,407,038.6»Victoria-Montreal
* FIRE INSURANCE

COMPANY Hon. J R STRATTON, M.P.P., President, 
F. M. HOLLAND, General Manager.Inc«t|Kiiated liy S|>ct-ial Act of the I'arlumrnt 

of Canada.
CONNECTICUT

Fire Insurance Company
Or HARTFORD, CONS.

Capital Autliorlt.Nl...........
Capital Fully HulwcrllMNl

$1,000,000
4UO,<NH)

IV|astt mad* villi the Dominioo Utirerninml 
for llie pmtrcikm ol Policy hvMere. CASH CAPITAL. 

CASH ASSETS, •
• 1,000.000

• 3.700,300
J. D H Bowes, Président.

CD* Bias R Bo IT, Rerretary. L. W.Olamb, Aas't Keeretary 
DOMINION (K»V kk.MIENT DRFlSIT, ftOU,000.00.

RoltRHT HAMPBON A MIN. Agent-, MONTRERAI*

THOMAS A TEMPLE A SONS,
Grneral Managers

183 St. Jtmee Street, (Temple Building),
.uONTHKAL Uu.wla

ml

1 fuel* ar* of man 
m ini .N'.'gMUia tm

ml* and H OF • ar*

mad i" tour 
I'*bnohlvt that 
.lull.-* »‘f |

)
w ld» h tb* mu

may !»* employ*.! adventn 
« ill git* you • i mad i" 

Hi* Npkiiig a he 
vf tri.ats, tb*

IjJ

dlati» an.l »• 
and it wirll'. 
I**rty in t)ai

W* 
ad.trvm* for

Iwraviiai pro-
and admlntetralii

l',l|

The Trusts & Guarantee Company, Limited.
CAPITAL, • - 62,000,000 

Office and Safe Deposit vaults,
14 KING STREET WEST, TORONTO.

T. P. COFFEE. Manag*rH'JN. .1 K ATKArruN. I‘r.w.l*nt.

*

3»
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LONDON t 
LANCASHIRE LIFEy Assurance Company of London.

CarMUfNio 1330.

< spiral end Fundi, 1896 
Revenue
Dominion Deposit .

138,366,000
6,714.000

200.000
HEAD OFFICE for CANADA

Montreal
DIRECTORS00 OAXADIAM BAAFOII OBFUIB Ï

1730 Hotre Dims Street,

ROBERT W. TYRE, Manager.
G. F. MOBERLV. ««P"'*'__________

00 Montreal.
O C M O.. Chairman 

R B ANGUS. Esq 
H 8TIKEMAN. Esq.
E. L. PEASE Esq
|HÏ8HRA,HiOSE«2R.E.R.

RT.66 ;ion

70

Founded 1797AL Agents desired.

S. HAL BROWN,
manager.

NORWICH UNION
Fire Insurance Societyin.

Jam» CBlTTMD.il,Tresfuii'
, hahum K. CLARE. I'reAldrnt

OFEBTABLIEHEO 1849

The Bradstreet Mercantile Agency NORWICH, EnglandU...

TUB BKAUSTKKFT CO., Pruprl.tor.

346 A 348 Broadway, NEW YORK . . TORONTO 

JOHN B. LA1DLAW, Manager.

Urn Head Office for Canada . .Executive Offices,
retv
Dor-
r It-

O

Montreal Office, Temp e Building
wn J. H. LABELLE,

It.«ni of Tratle Building. 
3Wt Main
Inns of Court Balldlng

t^t'SHRf
Toronto 
Victoria
WlNMIfSO “
VâNVOrwBB"

Montreal Uffloe, - 1734 Metre Dame St.
JOHN A. FULTON N*,mf.Wrel

Sufi* intendm!.
»r

INSURANCE COMPANY

] Phœnix Of Hartford,
Insurance
Company.Excelsior Life

1 -4 ||,wl (Wirr: TORuSrO.     IWI.

PRAHCHCONN.C.N.DA

MONTREAL.Head Office,
J. w. TATLEY, Manager.

Total lease* Paid Since Organ- «46 393 696.89 
nation of Company "

One of the Best Companies for 
POLICY-HOLDERS and ACENTS.

Absolute Security II,itiers 1 aii'l Attractive Policies.
Vacancies for General, District am! UwU Agents.I. . . THK ..

DAVID FA8KEM,
President Keystone Fire Insurance Co.

9 or SAIkT JOHN, N.B.

E. MARSHALL,
liiwt.ry.

Union Assurance Society CsRim, • S’OC.OOO.fROORPOAATRO Â.O. 1668.

Horn* Office - Prlnosss Street. Saint John. N B.

y- oi.icro..-OP LONDON.
(IrotltuMl In tli. ttcign ol gown Ann. A.I) 1714 )

Capital and Accumulated Funds o.ceod SJOjOOOjOOO
One ot the OI.I..I nml StrongMt ol Fini Oflte*.

Canada Branch : 260 8t. James Street, •
T. L. MORRISEY, Manager.

AI.KItKI» MARKHAM,HUN. A. K. RANDOLPH.
PrttuUni. t'u-f-l rttulml06

.1. .1. KKNNY,
(Vise-President Western Ass'ret • 

KULDKKICK .1 <1. KNUWI.TUN

HUN. (IRO A. 0OX.
(President Western AssVeCo.)

- MOMTBIAl A,.KXAM,KH,..»A„N,m.LiiiiKKw mxK^

38
66

A IIOKI.VN I.KAVirr.

LANCASHIRE
BN&HRMteB C.QiMlPANV Qiï

CAPITAL AND ASSETS EXCEED $20.000,000

r
>
>

j G. Thompson, manageCanada Branch head Cffice.Toronto
A. W.IIILM, J. A. raillOM, ln.».ct..i.14L

M
4

.SC
­

'S 
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TNIXJV^ print EVERYTHING, from the largest book to the
”” smallest business card..........................................

We bind Account Books for Merchants, Bank- 
and Railway Companies, and I .aw Books and Part 
Books, in the must Expensive and the Cheapest 
Styles. No order is too large or too small. . .

Continental Life Insurance Company.
HEAD OFFICE : - Toronto.

At'TRonizmi rsmti. li.ino.mio.
of Thk CoiiTIN 

mm in* ere
I I.. Pol km *I. ••■bref» «rery guod feature of Life 

ral-'iiUuil to carry the hi*be*t Henefli* in 
irrendor ami Kitemlesl lii*uranee, while the liabllltte* 
wtrivter baul* than required by recent Ihuulnlon legle-

AgenU In every I Metric! ere Itequlretl.

km i 
« outran*. The I’re 
regenl to l.oine. Hm 
X re eat 11 uated «mi a
baton.John Lovell & Son CEO. B. WOODS, General Manogor.

IB to as St. Nlehetee Street, HON. JOHN DRYDEN, President.

MONTREAL

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation. Limited

.11 1009.
Canadien InvestmentsTefal Funds Exceed

•78,580,330 00 •8,507,079.00

I Hire & Ufe

i North British and Mercantile 1

CAPITAL . . *6,000,000
Insurance Co. Cover disablement caused by any Sickness or Accident 

The most liberal and attractive Policy issued by any 
; Company.

nr.NKi HAKHrau. k«j.
HUS OKU A, IIKI MMUNII 

AUS1IIH . KM,.

Hr id OOct Ur Ik. Domlnicn : 78 81. Iianeeis Xavier Street
MONTREAL.

Agents In all Cities and Principal Towns In Canada. 
THOMAS DAVIDSON, M in,„u,,

;IMroriurefc-
Ah* h 1».m .

HEAD OFFICE 
► UK CANADA Temple Building, MONTREAL

ROLUND, LYMAN A BURNETT, General Managers!

166C "1900

The United States Life Insurance Co.:

IN THE CITY OF NEW YORK.

orKICKHNi
M. HI ILK* «h11, Fieei.leut 

K, Vtca.|‘r«a C. P KKAl.klt
ClI’ll K < <* HUAS. .kl \ lee l'r.w 

A. !*rillLw,WAMwU aT* 8w,relsry WH. T MTANDKN, Actuary
J !.. Hr S WAV, A re 1 Hivivun , AH I II V l< * I'KKKV, «'«Abler.

J*»MN P Ml NV Mrdieal Dlrorior.

1 KINA NC 1C aiMMIITKXi\
OKU C. WILLIAMS. Prut Ckém. Me/. B—A.UKU. U. WILMA MK ill. 3d VIoe-l'rtM.
JOHN J. TUCK EH, 
E H. PERKINS, Je, 
JAMES R. PLUM,

hi .............................. ButUtr
PrtU. Imfrttrt' mmJ TrmJtrp Nmi. Bm* 4 

Lftk.r; AMS*. ... A«»»l. wl.l.ln. lo r.,mnl ikl. Ça,,,,»,, mey romm.aKwl» wllk BIC'HAMl K t'OCHKAH,
______  *«• 11»l’mld.,1, U Ih. H..I USn. «el, Srwlm N»e VorX.

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment SecuritiesI

■
BOUGHT, SOLD OR NEGOTIATED1"

R. WILSON-SMITH
FINANCIAL A (.«A F

151 St. James Street, MONTREAL
HI*KCIAUTY :

INVEST MI NT SECURITIKS-Suitable kor
Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Govern iknt

oaau aoestst
CHSUAICU

Member ul the Montr.Nl Stick Etehui'e.

a■
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ALiLIANOBCanada's Leading Company,"
^r»Kff«=S!=SSaaS3.!:

Leading Company

aJvU credited to Pel cybot :e », owr...............

y- Assurance

Company
Of London, England.

EBTÂBUm**0 tB94
CAPITAL, - *26,000,000

Toul paid .0,1 Cedited to P.Hcyholder., ore, $ «.^.(*>0 — tMK KI<iUT HON LOHU KOTHeCILH. Cha.rmm,

^ÆSttSÜWMâS
trâssss?»• ■*** ***•

..rcre.l.u-dto then, over SIU------------ ------------------------------------ OA„AO, A^ARlT^^tOrORS.

.ife 
I ill 
It*»

l'l.iiHil.iHXl 
21,23*.»,000

over.... .
<>•

MU LTlff*0l ' AT tTfc ü TI * * » *^

nt.

Montreal*.

A Rare Opportunity 
for Men of Character and Ambition.

T,„. aHli-ti ÏÏTÆLm .Ko l“Æ't »!*
,',r*ïu«iu"2S.;«oai.....*.....

ADMIRABLE ACENCY SYSTEM

■ION J. I». TlllItAUlIKAU
HM SMITH.»*. 
WM.C. MrlNTVKK. *,q.

JONATHAN HOIMIWMS. K.a« I
J. r.UAHKS. Ta, 1e
Total Funds in Rand over $20,040,000

„,„l «HtUoltpJ .'J *" C,,3"»ni w ....
SSïï.—'=::a=,-i=

Mill Mit. 

Montreal
Mead office 

CAN XOA .t'vrni in ut4, ter. HIMI * II" *'v --- *•
The Imperiel Uf. A.sur.nc. Company

hi HIT. JUNK IS,
Hupt til XgvhvifS

I""
ut IXdiKPiiUtrKD BY

:nt , OYAL CHARTERof Canada, Toronto, Ontario.
ny

The London AssuranceT H B)IL CANADA ACCIDENT •y

AD. 1720assurance company.
HEAD OFFICE

o MONTREAL

\ Canadian Company for Canadian Business

ICOUpwards Years Oldof

E. H. LILLY. Manager
ACCIDENT & PLATE CLASS SURPRISED

ardEVERYBODY ISURPLUS 60° « OF PAID UP CAPITAL larn■A.
Above all liabilities including Capital Stock. Il I» no won, 1er that every perion who lui any interests in

*
R. WILSON SMITH. THE TEMPERANCE AND GENERAL

/VeiWiRf.T. H. HUDSON. LIFE ASSURANCE COMPANYManny*r.
ha. leer surprised to n te it. remarkably favorable record wlh 
regard to invr.iment», moitality,economical management Kr‘j"'h- 
lu policy-h-dtkra anil Irieinl. are ult.lie,! that no more (avoralr e 

record ha. I«en made by any company.
A lew Hve agents v anlcil.

MOM.O. W HOt*51

Chroniclenr. INSURANCE 

and FINANCE

I'uhiiktJ r.<> r frUajr.
M.SUTHERLAND,

Managing Director.At lûl Sr- rlAMis 8t., Month*al.
I'realdeul

UtSAO OK KICK. Olobe BuUdlnil. TORONTO.
U, VVILMON SMITH, P»u|.rlwtor.

ps|f|»llcell«»n-of Advertisement* on

baa tbo largest Paid-Up CapHRl 
of any Company tn 
transacting a KWH business.

tbo WorldGUARDIAN THE GD&RD1A1
WWW

■10,000,000
6,000.000
*8.600,000

FIRE & LIFE
ASSURANCE COMPANY, ltd 

OF LONDON, Eng.

Subscribed Capital,
[ Paid-Up Capital.

Invested Fund* **oeedt iEI

Hslabllehcd 1041.

Haas omes for Canada
tiuirdta* Aaauranoe Bulldtng. 1S1 8t J6me. St. f

MONTREAL.
E. p. HHATCH, Manager
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A NEW IDEA THE AMERICAN• • • • •

Fire Insurance Company of New York
ESTABLISHED 1857.

I

•1,846,788.71
Ft For A»*rule, lu the IK.minion n|i|>l, to the Hra.1 Offln for Unnndl

98 TORONTO STRUT. . TORONTO
JAME3 BOOMER, Stntgtr1

Tb« Pollrlre of til. (>m|.»ny Ire gunnuileeil b, the Mnnebwtor Fir. 
teurnno. Ooninuijof ItniiobniUr, Knglnnd.

■lb

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL $10,000,00?Tfcf Kite IVi « « ni <ln*i*nteo.l |h l^nture |\.||«*v .,f ihla «•..lll„ai|X i. - 
new !<!«•• in l.tfe |t**ur»ncr 1

ll (MrinlrM, <»« the •««‘■111 Ilf tln-hmur.'.l n .h finite I tin une toi 
«olnnrlor twellt, ymre. »l Ibe eh,I of «l.lel, ten,, n.e r».e of ,|„
|i8)8hle, m Ineuietl mi) lime «llreelçil.

Nhoiilil Ibr twneflrmry ill#, aller rwiring lb* Imume 
)wif*. be tor ehe mat leeie I lie imlley to *i»y |wi 
|«'«l the liirome to I lie etel of the term, a ml lb

Foil pmll.'iilKie tod ratio,m. ell,» fur,,1.1ml on »|»,l|eetlon to Ile»,I 
MWIre nr any of lb" rompmi) • Agen's

Established 1824Ibe hr no 
1 |*illry I» HEAD OFFICE. MANCHESTER, ENG' for only * few 

r*on • le« 1 re. 1, who will he 
*en the lure mille of the Canadian Bianch Head Office, TORONTO.

JAMBS BOOMBB,
Manager.

H. P. TEMPLETON,
Assistant Manager

L Goldmin, Srcrrtsry.

The NORTH AMERICAN LIFE
Wm. MoOabr, Mug. Director.

Head Office 1 Ill-IIB Klrg Street Weet, Toronto, Ont. !

Ault tfc MoOonlioy
IM St. Jsmsi St., Rvntrssl. Minigiri for the Pro,mes of Quebec III I Wf WITH TIE IISES

No npportuulty in overlooked for the improvement of UNION 
MUTUAL POUCIBS. They are kept....

THOROUGHLY MODERN IN PRIViLCCCS
c nvinelt protective in hisults

KeientM Inpurauee without Ifedotlion».
lucontrwubillty without KeetricUotie.

B«»ib Policyholjm *111 e fair,* IraUe I »l w*ys

Life Insurance Agencies
The Royal-Victoria Life Ins. Go.

OF CANADA
CAPITAL, - . <8i,OOO.OOO) Union Mutual Life Insurance Co.

I Imp n \ mil (iF.NKKA1.mim1 PISTK1TT agrnrie* not yet allotted,
. sud ip vn*|iend to give LIBERAL ("ONTRACT8 to etirrgetiv,

IWellievnt, and ivhuMe agenta. To incn mlm ran make a 
•uvtvhP of 11 g«Hnl agvnry ( whether ixitrivticvd i.r not) a rplen* 
did opportunity ip offered. Negotiatioiip u ill U* treated in 
Plrirt cmilkivnn*, if dwired.

(Vit, imii, unit' «itIt Mr. II. f. THOMAS, Nu|»-nntei,<lt'i,t of at,u.,. _ _
Aleurite,TtuioNTti; Mr. w T MiWAiiT, Ni|»ri„i,„,i,.m nW*M fc. MOKIN. Chief Agent lor Canada,
of Api,rit», II.U.IKAX ; Mr AHAM HKIH, Manager, WIN- 161 6t James Street IIOIITBPAi n ,Nil'll. . M, tY M IIAMilIT, Mawgrr. VAMl.lVHt or „ ' *0»TREAL. Osnsdl.
• ill, rjrAjtojtjje, Wravra. ‘Hrtbtc-,, IWto.0, Rrabratod Frarar.

WALTER I. JOSEPH. Manager

'»> sr. jaurrs ft..

PORTLAND, MAIRE, lun,r|»r.M l,lt
Frod. E. Richards, Preaidant. 
Arthur L. Jet ta. Vice-President

tlmul r.rntor, Kralf 
for (fowl Agent*.I A1U1HK8* :f

DAVID SUUKK, A 1 A . FSB, f.ntrrsl Vunuy.r,
I eatl t'fflw, y on ire til Caiiad* Mo*rw* A-.

The Imperial Insurance Company h
>««»» OK LONDON, ENG,

I imited
Subscribed Capital, - *8.000000 Paid-up Capital. - *1.600,000 Aaaats, . *8,000,000

Head Office for Canada : Imperial Qullding, ^ONTREAk.
C. R. K CARLE Y. Resident Manager for Canada.

f

1 --a



■
31INSURANCE & FINANCE CHRONICLE.

| \NI ARY 4, IQOl
)oi

Æ N»
INCORPORATED 1833. ^

'1®SI,RANCE 1

EQUITABLE LIFE 
ASSURANCE

SOCIETY

THE

rk
71

OF THF UNITED STATES.

O

Outstanding Assurance, Dec. 31,1809. «1,054.416,438.00
837,366,610.00 

. 34,064.778.00
803,301,838.00 

63.878,200.66 .
880,101,886.80

TORONTO.HEAD OFFICE 

OLP

Assurance applied for in 1899 
PROQRtKIVI | Examined and Declined •

New Assurance Issued,

lr. RELIABLE
FIRE AND MARINE INSURANCE.

$760,000.00 Income ....
1.473,688.06 Assets, Deo. 31, 1899 . .

.________  Assurance Fund ($816,381,976.00) and
paid Mlno# or$anlzatton, $18,707,998.76 I all other Liabilities ($2,688,834.03 ) 819,073,809 03

1 61,117,477.77

Cash Capital. 
Total Asset»,

r Losses
Surplus .........................................
Paid Policyholders in 1699 .DIRECTORS i 24,107,641.44

J. J. KENNY.Hon. CEO. A. COX, Viu-l'rtsiJtnt/’rtsi.itnl.
JAMES W. A LEX ANDES, President 

JAMES U. UYDE, V. P.
JOHN HOSKIN, t).L\, U.U
ROBERTJAFFRAY 

AUGUSTUS MYERS

Hon. S. U. WOOU 

K. W. COX 
THOMAS LONG

1

1.
M. M. PELLATT

P. H 8IM8, Stcrrtary.

EVANS A JOHNSON, Ceneral Agente
1723 Notre Dame Street,

MONTREAL OFFICE : 157 St. James Street
I. 7. STEARNS, Manager.

TORONTO OFFICE: 90 Yonqe Street
ALFA KD. H. El US tyanagsr

ir
MONTREAL

>

TUBN *

WESTERNs
e

I THe

I ONTARIO
— and:

LLOYDS

Assuiance Company.
ACCIDENT
INSURANCEARINI.fire and

iwoorfora rse i* feat.s
PLATE BLASS 
INS. 00S.TORONTOt Heed Office,

LARGEST AMD BEST "Lloyds Plat* Glass." (into which 
is merged the Montreal Plate Glass In­
surance Company, and the Plate Glass 
branch of the Steam Botler and Plate 
Glas» Insurance la of ( anada.) tran­
sacts the largest Plate Glass Insurance 
business in Canada, and isthelareesl 
and strongest stock company of Its class 
in the world.
The "Ontaiio Accident" offers • 
specially Attractive policy to profes­
sional and business men.

SOB.. sa.ooo.oco 
... 1.000.000 
... 2.840.000 

2,500.000

PAID SINCE ORGANIZATION «7.000.000

Capital Nuaaarlbad. .
Capital Paid-up ...............
Cart Aeeete, over

Personal AeeMeet 
Eastwen' Unbllllf 
eie water
Merehnnts' <iener*l

UwktllO Bed Plaie tilaae
1-

Annual 1 neoroe, over

Arthur L Basimure. Vice-Presi­
dent and Man's Director ; Fran­
cis J. Ughiboum. Secretary
The Lloyds: VV T Woods, 
President ; D B llalstsad. Vlce- 
l'resident ; C K W t lumbers, 
Secretary________ _

losses

OffVIOfONl r
Hen. OBOROE A. COX />«««»

J. J. KENNY, ViifPrtiUfi ««J Mutfimf Dirtf 10*
MO* TRIM NKNCIEIt

Tut Or. f Akio Acciiibnt • 67lw.nl U 
Honri. Uirrctoi. wSl. Krancoit X»m« 
St , Oliver G fieckit. General Agent, 
3jd St Paul Stieet
The Lloyds: Edward I. Bond. 

1 General Agent so St. Francos Xav er 
Heeff Office fc* Censé# I Street. Messrs ho'v n. Wilson * La. 

> vO*ONvO B**fCv I ** • gents, 3llSt. Paul St 
TO no N TO j H s Liowvsoijsn Inspector

, net im.a him t «on se.s%r» » » a

I Eastmure A lightboum
cmnti tor* r*.

W. B. BROOE 
J. K.OlBOKtiK 

H. N. BAIKO

Hob. ». 0 WOOD 
OFXI.R. E.OOOBBVRN 
<IEO. Mi HUKKIUH 
RnHBRT BEATT

j.nT*-- to mil l*m pm*m«r* twUrn .ad *•"■ *• Cwwd. 
mm* llu MM «lew.

U

I 
•

I 
I
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«'able Ad. trees 'WHI l’K.sm •

White, O'Halloran & Buchanan,
Advocate4t, Sol ici tan \ Attorney*,

GomminioDpri for the Pro? nc«*i of Canada, Newfoundland 
and the Statei or New York, Vermont and Ohio.

?«rb l.lie liullilliig. I'lacai if Arnica *f|ii«re, Montreal.
W. J. <»»". F.<>'Hahaikaa a. W. Paimh * Bin hamah

Bell Telephone Wain 771

F w.EVANS O R. O. JOI

EVANS & JOHNSON«•yraou.l rrafunuln., u<; .Ml'. Chae. Archer. I.L.H.•lor«‘|d‘ !.. I>rruu,
Prefontaine, Archer & Perron

SOLICITORS. BARR18TKH8. ic
FIRE INSURANCE

AGENTS BROKERS
17A3 Notre Dame Street, Montreal

J*
Royal Insurance» Nullillng.

1709 S.» tie I tame St MONTREAL.

GEORGE J. FYKE. I.KMB II. AIIKNTH
a

tTNA INSURANCE CO., .( Hartford 
BRITISH AMERICA ASSURANCE CO., .f T.r.„t. 
•ONDON A LANCASHIRE EIRE INSURANCE CO..

OlBSaAI. Au BN T BOB OBTABIo
or ree

llirbri Fire Anorui e fomium
TORONTO.

of Uvofpooli Erglano 
MANCHESTER FINE ASSURANCE CO., of II est heifer. Er gland

KbTAHLISHKD IRÏ6

D. MONROE.
General Agent for

wu m «mi bkitinh
i»m mu Mirmi

CORNWALL, ONT

r BARTELS, MEDLANO ft JONESNT. HVA( IN1MF, U(l>.

General Insurance Agent.
Kira, l ife, Accident, («nai-ant* •-

(IKNKHAL INNUHANCK AIIKNTH, 
RerBBBsrriBO

WOTTI8H UNION A NATIONAL INll’HANCI CXI 
«üAHANrKK COMPANY OP NORTH AMERICA 
INHI KANCK COMPANY OK NORTH AMERICA 
CANADA ACCIDENT ASSURANCE Oil.

■ail lelMIsz 
MU sad KAI

\i eConi'L «»» imi Lbitbd Prait

ROBERTSON, FLEET & FALCONER
Advoratrs, Barristers and Solicitors.

•M re* :Tri let; RTtltTR TORONTO

Mtauidanl Itulldlng, IA? HI. Jamca Htreet,

MONTREAL
C. ,1 Fleet

MacECHEN & MacCABE,
Barrister*, Solicitor», Notarié» Public, etc.

Sydney, Cape Breton, Nova Scotia.
Collections, Real Estate, and Mining Business Receive 

a pcci&J Attention.

W, Robert*ill.g C. A Palemicr.

J«»hm h. Hall . g.c.
ear J Mhü» >, g C.

N BLE I MK CBr «BR. g. C. 
w l'MBAt • «TT > H A NI'.

HALL, .CROSS, BROWN A SHARP A J. C Mai K« Il EN. LL II •K HI N I SU. CA HE

Advocates, Barristers and Solicitera 
LONDON A LANCASHIRE LITE BUILDING

104 St. James Street,
H. C. LEVESCOMfc 

Oorrtetrr, Solicitor, jOotarv. ttc„
1HK M« K INNON RUILDINU,

Oo». Joeuan A Melinda Ht*.

rowowro

MONTREAL.
I I.BCMilNB «MO.

CAhie. " I ■TFECtlNTF*' T«.B«i*TOA. BROWNING
ÜMttrurc Jtoktt,

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Etc.

H ISSU’Mi. Canada

Noriliem Pire Assurance Uo., Travrlere Accident Insurance Co.
BrttlabKaiptreMutaal Mie Aee'ce Ou iJoetlnkja Murglarjr Ût>ar4iiie«Co,

Surplus Une# placed whL Ktrel Ci see Foreign Commutée.

Offloa 1784 Notre Dame St-, J. HlKWAKT Tvrraa,
William .1, Terraa

Hoi let lore fur the Htiik of Montreal, The Bank of HrtÜBh North Am 
•'Ica. liée M .•reliante lUk of Canada. National I’ruat Co , Ltd., '1 he 
1 Life A» intn. v « • , I hf K.llnhurgh Life Assurance Co., The Can
•mIiaii U «Cl ne l;«ilw*v Uo'iipanf. Tin- C«na«liaii Northern Railway, Th 
Hudson'» lia? « "«miiiant «■!••, CmiloIa Sortli-WVsl Uin.l Company ' The 

1 Ontario l "*n A Debenture < oiii|i«ny, etc., rtc.

u.r.
(iBuK èK D M IMTt,

Frank H. Phipprk
COKt ON C M« Tavish.Montreal

McCoKMICK (4 CI.ANTON,
ADVOCATES BARRISTKRS «c. 

Oeœmiiiioeers for Ontario, Nota Gcoiia, Manitoba, British 
Columbia and State of Nr* York. Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public etc.
(Merchants Hank Hu'Ming.

a I CEORCE STREET, MS .IFAX, N. 8.
K. C. Weldon, D. C. !», l‘h.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York j

107 it. JamM htnet, MONTREAL.
A <i. Bbo<»ke Vlaitok.1). HoCoBMire, Q C.

w Ay H^'iT'h
( A.I.trM. "HKNUT. 'A. IV U l>*l«H. F. PBAK*<r». W II. ( OYaBT

PEARSON & COVERT Wallace McltonaJd •lauiea A. MeDuaaid. I.L.B.w. & j. a. McDonald,
BARBIBTSRS, SOLICITORS, NOT ARILS,

REDDENS BUILDING. 45 Sacknlle 8t, HALIFAX.

Barristers and Solicitors.
People’s Bank Buildings,

Duke Street, Mailla., Ca-,

ril
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A. E. AMES <* CO
. TORONTO.G. A. 8TIM8ON & 00.

rnment, Railœai), Municipal. & Industrial J
_. yn DEBENTURES Uli.no» Tisn«"'l » «oncr.lâewiel»! bulnow

--------------------------------------
TORONTO. CANADA. ». D. r«W«

dore

j MftnilM*ra Toronto HtooM K.sctwner

24 and 2d King ®t. West,
J. TRY-DAVIES

STOCK BROKER.
Member Montreal Stock Exchange

33 BT JOHN STBHKT.
MONTREAL,.

Telephone 2629

DEBENTURES.

STOCKS.
.sasasisr----

H. O’HARA A CO.
CorteepoedeehMn

Wnr
>».
York. .1

William HaneonEdwin Haneon

Hanson BrothersA. F. RIDDELL & CO. MONTREAL
Block Brokers

F. RimiKl-L, M.niUr Montre.I Slot* BMhnnge.)
CANADA Lire BUILDIt***. "

INVESTMENT BROKERS.
Government, Municipal, Industrial Bonds
snd Socurltlos BOu£^ Comp.nle. and

2a St. John Street. MA|NNo_24e

Investments
Truo

•‘HANSON.”

BURNETT & OO.,
8TOCKBROKER8»

Members Montreal Stock Kiehange.

12 ST. SACRAMENT STREET
,'„„n.|K>nd«.U In N.« York, Chlrsfo And London, rn,l»«L

Telephone 2233.

A nkle AddrMA :

mines and mining stocks
STOCKS BOUGHT and SOLO 

on COMMISSION. i
j±m W- MORRIS,McCuaig, Rykert & Co.

STOCK BROKERS Canady Life Building,
MONTREAL..Member. Montre.! stock Knchnn*.! Telephone 1403.Indimtrlnl Bon.U. bon«hl snd .old. -3.1, Government, Hallway an I

London end Lewn«hlre ChsmUrrs, -1MONTREAL 4i % BONDS FOR SALE
The Insurance Agency Corporation of Ontario, ltd.

MAIL BUILDING. TORONTO
W.BARCLAY MvMUHItlCll, Q.C.,
W. K. H. MASSEY,
UEO. II. KOHEKTS, •

■•1
!

BRITISH & FQBE1GH HBlIt 1HSHHMCE10., President. 
Vice-Preeideiit. 

Managing Director.
Capital and Surplus Assets, $7,669,000

Open Policies lo Importers and Exporters.
for Cumul»,

Issues
KDWA1W L. BOND, Orner»! Agent 

MONTREAL. RADNOR....
.. Radnor is a purely natural water, brilliant, plea­

santly sparkling, and deli, ale to the taste.’
The Lancet, London, Eng.

!THE INSURANCE MONITOR
-Jftrf=sssssjg=seB?~3
«æSSsïïfi'.....Y~ la bottled only at the Spring.

For Sale Everywhere.

RadnorC. 0. MINE’S SONS,
100 WILLIAM STREET,

NEW YORK. N Y

ABBEY’S
Effervescent Salt

Positive Evidence
. . Have hullrling or Block

PMOTOONAPHCO BY _____
WM. NOT MAN 4 SON,

14 Phillips equate, NON1WIALIn nature's own remedy, end la 
fully worth Its weight In gold.

)t

I

■

■■

1
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BA.2STKS

January 4. iqoi

The Royal Bank of Canada. The BANK OF TORONTO
Head Office

llttllallTIk 1 Ufa
«KAI» omt'lli IIALII'AX. S.M.

Capital Paid Up, •2,000,000. Reeerve Fund, $1,700,000

tewk»»»** J»*» %n',TAL
(Ip lierai Manner KIWIS !.. I'KAHK «WW» nf the (len. Man.. M ml real.)
HecrrUiy and Sui.rr1iitrt.dri.t of Branrli.* W. II. TUHRANCK, llalllaa 

lnep«-cti.ie W. F II KIN K. Halirai-.il. M. BTKWAKT. M-ml real.
Branches and Agencies of the Bank.

, , In Nova • •Otta. Antlgoi.uh. Brldg.-wat. r, fluyelH.ru
l> n.Vm.lprrv IxHitef.nrg. « Il , Lunenburg. Maillai..! Ptclou. I*..rt llawkc# 
bary, Kbuhraaeadle. Hy.lney, « h . Traru, Weymouth. In New Bruns*
WlCk. HI luhn. Bathurst IXorcbnetcr, Fredericton. hlugwt.m, ".m-lon.
SeweaeUe, Harkvtlte. w h in Prince Edward Island -Charlottetown. Huinmereule. In Ontario. "nMWIt. |n Q ?ebeo.- 
Muntreai , Montreal W*»t KihI Vtveinmunt. In United Statna —
**••*•$• *• M. Vunrbeea. Agent. Republic, Waeh. In Cuba.--Henna Toronto
KVA,BSJ^Jtt!tu\»T!£ti.........“»”"t

In Newfoundland. Mt. J *»> Montreal
I'ort llu|«

INCORPORATED 1855
Toronto, Canada

S2000.000
1.900.000

... „ DIRECTORS
(siOKie ttool>kKiiam, I ret. W 11.1.1 am IIeney libatty, Vice-Pres. 

Henry Cawlhra. Rolit •ert Refont, Geo. J. Cook, Char let Steen. 
w, G. G""l>ERltAM.

Duncan Couuon, Gen’I Mngr. Joseph 11 knpkeson, Inspector

........d,K,“WES

C.ollingwood 
Montreal, Pt. St. Charles 

St. Catharines

Barrie
Gananoque l«ondon 
PcterUno Petmlia 

Rossland, B.C. Stayner

Brock vi I It

The DOMINION BANK London, Eng , The I»n<lon City and Midland Bank (Limited) 

New Yoek , National Bank of Commerce ; Chicago, Kind National 
Bank ; Mani roua, Bkmsti Colvmhia and New Brunswick, Hank 
of British North America, Nova Scotia, I'nion Bank of Halifax, 
Peoples Bank of Halifax.
Collections

CAPITAL, • - (3,000,000.
• ___ « «3,11 0,COB.I

Director.:
Ho» me FHANK NMITH. tViSM 

T. H ttal.KK, I'MrrthAmi 
>, WIlliMil Inc. Wllm .l II. Mnih.,1 
W. H Brook. A W. Auallti.

ma,Iron l hr I vet trims ami remitted for on day cl payment

. BANK OF NOVA SCOTIAHEAD OFFICE, - - TORONTO. 
Agencies 1

Belleville, Huntsville, Napa nee,
Hramphm. Lindsay. iishawa.
Oobojrg, M«.ntrp» , Orillia,
OMip,
ywe#« Ntreet Weal (Cor. Rattier Street», Toronto ; Winnipeg 
Oueen Street Hast HJor. Hlierbornei,
Kina Ntreet Kaat (Cor. .larvta», •«
Dundee Ntreet (Cor. queen ),
Spadlna Arena* (Cor. Oltejw»

Draft# on all narte of the United 8 
lot of Europe bought amt 1 
Letters of Credit Issued a

lN(M»RPoKATEt> 183*2.
Capital Paid-up . .
K *rr»p Klimt

Il I All
................. ei.MWi.mi

4.YHI.V4 
HALIFAX, N.8.

»*•Aeaforth,
Dsbrldge,
Whitby,

orricK
, v „ . director»

« f ttJt.ï*ÏÏVT«!.5SKf 'JXZZXZ JKrMï;
It. U. M, la,,». Ur nr rat klVnaerr l> wIt'k'm.'’(thîr't In, pm, to,

Uro. Namlrrron, Inrprrtor. W. t'aldwrll, Chief A. romiUuit,
UI», tlrr.1 Hntatn ud thr Uon In Noe. *,.,11» -Amtirr.t, Ann^loHa^'llrl.lgrtown. 111,1,,.

i-f «-P-, ch... «.I SsSKï. s"rU*

T. C. BR OUCH , Cooornl M ,n «««r Nr.rartlr, 81 John, Si. HI‘[".Vn, s'l Aii.lrnri'o”,'. ufsc aufpii”

THEBANK OF OTTAWA i?5
Head Ollier Ottawa, Canada. Ib™

Capital Authorlxrd -» $2,000.000 
Capital (fully paid up) • * 1,993,940
West • • • $1,ot>0,«!S?t

8m. Halifax

I. Moncton 
lU.Hueeex,

d mid.
variable In all

U|i*n.

«Us—Win

loiitreal. .1. IM 
Aerie Tor >nto.

Berlin.
!" '—'■'""•"‘'‘■'-«t John',. .1 A. M.IV..I, Manr,rr Harbor Ontm 

AMDi*nt Manager. Hoetoa, Maes.. W. K. Starert. M

nt|«g, (*, A. Kennedy. Manager.
I Island < harlottetown and ftumroerelde. 

ibla>t<», Manuger. Paspebisc 
Kichanlmn, Manager. AlimII. A. •iite, Arnpruir,

H. Davies, 
anager. Calais, MaineDIRECTORS :

i ll A k l.Kb MACKE, 
Hue. tie... lie IMPERIAL RANK OF CANADAI'SBMUBNt.

vane, le. Aies. Faasea. 
Da vie Mattaeaw D. Mvi

BRANCHES I
IN ONTARIO

GEO. HAY. VU'B-PaBMuaei 
J"MW Miihm

CAPITAL
REST..................................................
„ „ M .. DIKKCTUBH.

,*L",“leDt , T. R. MeeSITT, - Vice-Preside 
WILMAS Ha- V. HuHBKT .lAMTKAt. T. SUTHKHLAND 8TAVN

•2,800,000
1,700.000

AtSBAMUaiA
A voeeoiTe 

I'saun* Puu

liAwaeaevav

Kaarrnua
Ka» Fuata«.s

Urns*. (Ass *1 Kinfiis
OTTAWA. Mast St Smiths I 
Passv Suveii ! I'oeowTu

eut
I lias Kona*». Wm Hknukik.

Head ofuck.| V AMS
Wist HktIMt

IN Ut> ltk 
Huit, I«A< SI T8 Kaees 

Sm a wink, an, Fails. F»fS*ta,
OSO. IUM,0.a.,at Man.,*, D. ». tlftNII lee. W.n.s.r {jt'b, 

Agents in Canada. New York, Chuago Bank of Wontrsai 
Agents in St Pawl. Merchants National Bank

D. It WILKIK, General Manager, E HAY lus|»ecU>r. 
BRANCHES IN ONTARIO.

Port Col borne, Nt. Tliomaa 
Hat Portage, Toronto
Ht I'atiiarmee Welland.
HaultHle Maile. Woodstock 

BRANCH IN Ql'KBKC,

BRANCHKN IN NORTH WKHP and IIRITISH COLI MBI i

Mr"" EsF
Nelsou, B.C. Heveletoae, ’

, n.. r„,a. ».„k

iss» Hill

IN MANITOBA
Daotwi* W ipmipbu PoBI ags la Usais is , M, hissai. loger ml I,

NiAgars Fslle,

AgenU In London, Eng Parr's Bsnk. Ltd llismlon. Man. 
Prince Altwrt, 
Mralbeoii» Alla.

Hask.I HE ON i ARID BANK V'.
CAPITAL PAID OP «1,1 »,îje MSISVE FUND tloo.oto 

Profil and Low Aoeuni » 17,887.27
Head Offloe, ....

DIRS r ORS :
'•trr IHlNAI.lt MAI NAY, N, Ylr>. Prrr 

"e., K- 1) Tarry, li*,.. It Ctlyol.Frq 
John llallam. Du

CHAULER MoOlLL. General Manager.

BRANCHS
Port Will lain 
Kingston 
Undeay 
Moelreal
Mount Forest

Toronto
KeUsbIUhed I NBA THE In corpora te<: 1*71

HALIFAX BANKING CO’Y.
CseMsI Paid Up. $$00,000 Rrurv, Find. $400,000

a lieu*

howe»eiivUlP
Newmaratt

Port Arthur 
Sudbury 
Tweed

Heed Office. HallfOs, N. ».
Board «I

ffit-uaoaaY Aupemo*. Kssl. v.-p

It ram line
Canning , N.8, i New Gla»»go^ s
Ixe-keport. •• Parrstsm»,
Lunenburg. » Sm-kvlHe, N B 
Middleuw. •• I saint John,

•eahlaghae.q.
Cornwall

1 hevttâ WelhagtAUi 
UuiM i, A I’or land 

t 1 onge A Hlvbim 1.

NU Hianch 

nd su. Branch.
TvkuNTO tuherat. N.8 

Ai.tlgonisb, •• 
B*f rlngluii, •• 
Bndgewater, "

I Shelbaroe, N 8 
MprlnghUI. "

I Winds W, MAGENTS :
^J^0C7.wVr*,^a”V Ir1*11*1 FRANCK A Kt ROPE CreditUtNDU

Nation At B«k. Boato.•«folk Nat,out lUna; Itoaa of tau*la. Tit. Uolaotia beak a«d BrauakM
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The
Canadian
Bank

Bank of Montreal head orne*
TORONTO

fM ,t».i ini.ed I» IUT. I»eer|wr*led hf Aeief

. . $12,000,000.00 
7,000,000.00 

. . 427,180.00

I PAID-UP CAPITAL
•e.ooo.ooo.

REST
•1.260,000.

capital («il paid upi . .
BrMTved Fund, ...

divided Profit», .

HEAD OFFICE, MONTREAL.

1 ofUn
)
) CommerceBOARD OF DIRECTORS :

HA FH< OUA AND MOUNT 
PrtêùUnt.

Hon. o. A. Drummond, 
Vk*-Prttid*nt.

Sir W. G. Macdonald,
■ . B. tiRXKNSHIlLDS, Rsq.
A. P. GAVLT. Ksq.
H. <1. Klin, Keq.

DIRKCTOK8I. : HoN IA»RD BT 
Ri o AL. U.U.M 

s I PATERSON,
! t MF" H"'*. Ksq- 

Il ANOVe. Km

H«iht. KiMOVk, Keq., Vlee-Prf• 
H ami 1 too, Ksq. Jm. Grstbern. Ksq. Matth 
W. Flavelle. Keq. John Hcakln

W. K. H Massey, Keq. A Kingman,
B. K. W A LE ER, General Manager. J. H. PLUMMER, Aes’t G

A. H. Ireland, Inspector, and Supt. of Branches.
Bronche» of the Bank In Conedei 

Ontario

Hon. Geo. A. Goa, Preeldeat.
Keq.

»

mq
Gen. Manager.

W. H.i!

E. 8. CLOU6TOH, (Itnênl .
. « „ VII,m. Chief luepeetoi, »n.l S.perlntendeol of Branehe, 

W S. cLover,m, luapo'tor of Kraneb Returiie. 
Aim,. ItooroUrj T. W. Taylob. A.el.iAiit lupeetor Port Perry Htrathrvy 

Hi Catharines Toronto 
Sarnia 
Kault !

Sea,.

Stratford 
H. Columbia,

Atlln
Granbrooke Un 
Ferme Va

Haml . 
lxmdon 
Midland

Ottawa
Paris
Parkblll
Peterboro*

: ()olllngwoo«1 
I ireeden 
Dundas 
Dannvtll*

Blenheim ; Port Pi 
Brantford Galt
Cayuga Goderich
Ghathsm I Guelph 
Ql ERIC, I MAN!

Montreal
Yukon Dost.

Dawson
White Horse f

ci:„.
Belleville
Berlin

IBRANCHES IN CANADA : Toronto Je.
Ste. Walkerton 

Marie Walkervillc 
Waterloo 
W luds.ir
Woodstock

kiloH. V. MeRRDiTH, Manager.M'NTKKAL
•llUle
Alnionte,
He l ies'lie. 
HrAiitford,
Hr rkfille 
Chatham,
Cum wall,
Iieeerunto,
Fort William, Pl<*
«l.wlerjch,

hewer freTism. KritUh l dlsehl
«en wood 1

ft IT i HU.
Toronto, Chatham,N.B., Or*

“ Yonge St Fredericton. NB Nelson,
Branch Moncton,N.B., New Den

St. John, N.B., New West-
Aiuherst, N.8., minster, 
Hallfaa, N.S noeslanu,
■ .. L.A6W1 Vancouver,■•sitibsè l.W T. Vernon

Victoria.

umile.
Hamilton,
Kingston,
Lindsay.
1/mdon.
Ottawa,
Perth,
Peterboro

I

Winnipeg Fort Steele 
eenwood 
nconver

Wallaoeburg

Montreal.
“ W K. Br 
•' Seigneurs Wlnnlpeg.Man 

si Hr. Calgary. Alta 
Point St.Chs. I .et n bridge. A It* 

yuebec. Begin», Asst

1
nia.’ In the United Stetcsi

Seattle, Wiisb.Sarnia,
Si rat font, Shag way. AlaskaNew Orleans

Bankers In Greet Brltelm
New York

Ia>NDvN.Thk Ban» or Scotland, - -
Cor rca pondent» •.«k or Montreal, ST. JUHN‘8, NFLD. 

iKSAT HKITAIN : 1/iNlKiN, Bank OF MONTREAL, M Abehureh
' I N ‘“^SrATKili* N K W YoK, K. Y HEni)EN,and .1 M. Grrata, 
ivFwfs.r,» Wall Street CHICAGO, Bane or Montreal, W. Monro,

. K. HJ?s Great Britain : 1/ONDOn, The Bank of F.uglaud, The Galon 
lui k .'f lmiidon, The London and Weetmlnster Bank, The National 
Pi-iinvlal Bank of Fng. LIVERPOOL, The Bank of l.jreriiotil. Lid. 
„ 1 *mi, The British Linen Company Bank, and Branches.

,M , ,N thk United States New York. The National City Bank . l.ankoiNew York N B.A . Boston,Merckants National Bank, J. B 
M ,* St Co Buffalo, The Marine Bank, Buffalo. San Prax is* o 

Hirst National Bank. The Bank of British Columbia, The Anglo 
thlornlan Bank. Portland.ORROOR. The Bank of British Columbia.

Stwroi NHLAND 
i* liKSAT BRITA

B, it,n M — «I Matthieu * KBs., Brussels. HOLLAND—Dtsconto Maatschap,

i AMKHIVA— London ami Brasilian Bank, Ltd. British Bank of SoHtb
lca ltd. Mexico ............ le Londres y Meateo. Bermuda- Bank of

Bermuda Hamilton West Indie»—Ban» of Nova Scotia, Kingston. !?”, h" L 1 t vl.ml.1 II».,k ».«"-Jot. B.|t,»hCol".«»-•»»-!
British Columbia. Han Francis* O— Bank of British Columbia

erlcsn Ksehange Nation»'. Bank Chiuaoo-North-Western

Ini

Yore — Amerh 
National Hank

-THE MOLSONS BANK
iNtoaroBATEu «Y Act or I'abuahbnt, 185$.

THK

Bank of British North America ! HEAD OFFICE MONTREAL !
•2,600,000
$2,060,000

Paid-up Capital 
Reserve Pund . .K.tabli.hod I» ISM.

Incorporated by Roysl Charter In 1840. 
tspit«i paMHJp at .000,000 at« ■ - ewrv. p»i.d sswi.eoo at« 
LONDON orrlCB, * OLSMXNTS LAMP, LOMHABUST.. 1.0.

B.IASL O» UISEVTOB»
wa. M..LW* M V ra«H„,v. Prodd.»' ». H'r'S,rwl,eel

:• s^Kii’aisr v, °hr.rw,
James KluoT, Geu. Manager _

.Chief Inspector and Superintendent of
H. Lockwood. W. W. L Cmipman,

Aset. Inspe

COUNT OF D1KÜOTOH8.
Henry H. Farrer 
Klehard H.Glyn 

K. A. Hoare

Branches.A. D.Dvknford 
W.H. Deafer,

Inspector.
6H J. B. Kendall 

Frederic Lubbock 
John Patou 

Secretary, A. G Wall!

odleHrJ. H.
John .is
UMpard Karrer 
George D. Whatman

ns pec to re.
BRANCHE». _ _

USSW KSSK'jS:' @5Si-fitfcsa.to. esasuM-BSS-.
SS-"M26fe'efer- EES.
rraürilllB.ifue.. MorrUbor,, Dot., Smith', fall.,(lot.. WsUrloo.tmi. 
Hamilton. Oui.. Noraleb.Oot., govejt. HUu»*F««i **•■•
Hensall, Ont., Ottawa, Ont,, St. Thomae.Ont,

AO ENTS IN UAMAD4 : . M . _
British Uolombia- Bank of British Columbia. Manitoba and North Weet-

S&astiÇABMeœwyasa:
Mer chante* Bank of F.à.l..Rnmmerelde Bank. Qoehee—Eaetero Towwehlpe

Yukon Terrltur- Daws«.nClly Jhmk^uf British North America
l»ndon—Psrr'l tub Lbibrnd, Üha^üHîlIne llrmifell «ud 00,111, 

Liver pool- i*he Banhof Uverpool, Limited. 1 reland-Munster and Maater 
BanhVlUd ! France, Pari»—IkwieU Générale, Credit Lyonrmle. G 
- Deutsche Bank Belgton Antw»ro — I a Banque d Anvers 
and Jai a»- Hong Kong and Shanghai Bunking Corp u.

AUENTS IN lise LNITBD RTaTBe:

National Bank. Cleveland—l^Kniuerelal Nat. Bank. I Mladelphla— 
Fourth St. National llaiik.Phllaole^hla National Bank Détruit-MMS 
Savinas Bank. BuOaio- The UHy National Bank. Milwaukee-W n ■ 
cousin National Bank of Milwaukee. Minneapolis—First National Bank 
Toledo-Beeoen National Hank. BalU. Moutana-Flret Nahotiai Bewk 
*sr Frender. -Bank of BHtlsh OolwmMa Portia; d, Oregon 
British L'olambla Scaille, Wasli - Boston National Bauh.

TravnllAir* ---- ‘t feetere *66 weA «eeilehle '*• ell mrM of *h# world, also
, auk > oue> Urdris1’ payable at all hanking peints la the Dominion.

HHAD OFFICE IN tiAMADAv-BT. JAMM ST, MONTKKAL 
H. HTIEKMAM, Panerai Maaagwr. J. KLMMLY Inspec t

Proninvk or Mill-
TUBA.

Provinor or Nova 
Boon a,

Paovis* Bur Ontario

Brantford
Hamilton
Toronto
Midland

Uttiwa

Winnipeg
Brandon
Proti

Hallfaa
Sydney. Cape Breton.

Britsm
Colombia.viNt'R or New 

RONSWIOR.
Pam

8t. John
Ashcroft
Atlln
Victoria
Vancouver
Kuesland
Greenwood
Kaalo

faoviNVBorgvenRo
Montreal
Quebec

Yd RON DlSTRIir
Daweon City

Orafte on South Africa may be obtained at 
the Rank's Branohee. rrsa

Agesele. I» the OalLMI »«»«»«. 
New Toms

Hanover Na,
and J. 0. WeUh, Ageou<8S Wall Street) W. U

BAM FRANCieCO.
i jo saueome Street) H. M. J. McMiehael and J K Auibmee, Agents.

r., ; 5* «ÎE5 Um.iî5u«« br.«rbu Iralamul - PTO,lBrtal B»». ...
rri.nd, Umlted. Bad hraMhm; Walloiial Itsoh. Umlmd, “d brioeb.

I.Iw-Celaelal Peeh *»«■ -«• •«. Brss* *i.1« Ljoim-
‘ Zr‘ luwaShmUrr Kme lor Ti.voll.r. »t«IUble la all paru of iho worM
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Confederation Life
• ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $31,500,000.00 

Policies Issued on all Approved Plans of Insurance.
HOW. MIR W. P. OWUNI). R.C.R.U., C.H.* W. r. MACDONALD,

*cru*mr. J. K. MACDONALD,
otmacromFHovmoiAL aqoncy Staff.

Manitoba and British Columbia ;
I». Mi thWÂLD. Inspector.... I Winnihfo .1. To 
C K. KBBB, Cashier...............( Mmi H .1.

Maritime Province, and Newfoundland :

tTÆÜSKfr I
« Ontario and Quebec :

8uim rlnlendenl Tobuhto 
Manager .........MontrealJornetoh'

British Empire Mutual Life Assurance Company
Head Office for Canada, - - MONTREAL.

ESTABLISHED OVER HALE A CENTURY
•14,000,000.00• a,ooo.ooo.oo 

SPECIAL ADVANTAGES
PBSNIUai L0WE1TH IN AVE* FOREIGN TEA VELA KESIDENCt LONO TEEM ASSURANCES at»«rv 

AGE OF BRITISH LIFE OFricis
LARUE RESERVES 
ROE FORFEITABLE AND 1ND1I 

FUT ABLE POLICIES 
IMMEDIATE IE TLEMENT OF 

CLAIMS AT MORTS» L 
INVALID LIVES «0 EquiUbl.

Conditions

Funds In hand about 
Annual Income over -

F EUTDAL ASSDSANCE 
BO PBOFBIITAST 
LIBERAL BONUSES EQUITABLY 

APPOBTIONED
NO FBBBONAL LIABILITY OF

MEBNENB.
TEyEEANCy SECTION Ti.ldUf

NAVAL O MILITARY OIFICEBI
EltKI I War an-l Climate; on ad
ruUfton Tims.

<esw|t In I nbwaltby Climates, ;
without eitra Charge

Low Premiums, with option of 
Coatinuaoce.:

ADVANCES UPON PROPERTY HE »** PER CENT INVESTMENT 
POLICIEL

LEASEHOLD AND IINKINO FUN» 
EANLT ASSUAANCESon . No.,1 M

and Attractive Bsais without D0WRY A88URA*CIS.
Modicai txamiaatloB, at excep 
tionally low Premiums.

VEMSI NS. Ar Reversions and 
Life Intereets Purchased

lMHl(TOKM

r ROBT. SIMMS, Esq.,
E. GOFF PENNY, Eaq„ M.P.

THOMAS FYSHE, Esq.,
Joint General Manager, Merchants Bank of Canada

A Mo DOUG A LD, Manager for Canada.

THE FEDERAL life
Assurance Company

• • Hamilton, Canada.Head Office,
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1890

$1.669,660 80 
723.26777 

. 126,464.89
g MOOT CBSIUABLB POLICY CONTRACTS.r;i JAB- H. BEATTY. dsvid DEXTER,/tttiérnt a*açiii{ Director.

J K. WcCUTCHEON,
Sufi, of Affutin.
Provincial Manager.

M
n. RUSSEL POPHAM.

PnhlisheH h* P W.rnon Smith at hi St James Strrrt. Standard Chambers. Montreal.
"
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