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OUR COMING OF AGE
The “Chronicle's’ 21st Birthday.

With the opening of the new century, Tue CHRON-
JCLE celebrates its coming of age, and the retro-
spect of twenty-one years yields encouragement
and comfort. We have been rewarded in some
slight measure for fidelity to the interests of legiti-

mate underwriting and sound finance, and the fear- |

less expression of independent opinion upon a.ll
matters of general interest has never involved us in
litigation with those whom we have seen fit to
criticize in the language of truth. It is with pleasant
memories of the past, and courage and hope for the
future, that we again extend the good wishes of the
season to our friends and subscribers at home and
abroad. We enter upon the century with no sound-
ing promises to make, and no new policy to outlilfc.

To a reflective mind the changes observable in the
city of Montreal during the past twenty-one years
ought to be sufficient evidence that the world welive

| passing on.
| delay—in this age of progress.

i
|
|
1
|

in, with all its actors and spectators, is continually
There is no rest—no cessation—=no
Fach year is equally
warm with projects, hopes and anticipations. A re-
trospective view of the century now fading ought to
supply every citizen of Montreal with the most
animating motives to diligence and perseverance in
furthering the growth and improvements of the
Canadian metropolis,  We recall with mingled feel-
ings of sadness, gratitude and the pleasure of most
pleasant recollections, the memories of those with
whom we have associated during the last twenty.one
years, who have joined the great majority. In the
field of insurance, in banking and other spheres, the
changes have been very great, but happily a number
of old, familiar faces still remain with us, whose pre-
sence is an encouragement and a stimulus to-day as
it has been for many past vears,

B e i —

The In response to an enquiry as to
Bank of England, th¢ 5iz¢ of he Bank of England,
we give the latest figures at hand

relative to its capital, dividend, and reserve fund.

In September las, the proprictors assembled to &
call “to consider of a dividend,” and they came to
the conclusion that, inasmuch as the net profits for
the six months ended 31st August amounted to the
comfortable sum of $3,639,295, it would be safe to
declare “a half-year's dividend of interest and profits
of 5 per cent.” This dividend upon a capital of $72,-
765,000 absorbed $3,638250.  Aiter this distribu-
tion had been made, the Bank of England's “rest,”

or undivided profits, carried forward, amounted to |

15,123,608,

A few weeks ago we referred to the
dep essing census figures of the pleas-
ant land of France, which showed the

“Made in
Germany.'

and married couples having no issue, shall be specially
taxed; while fathers of four children shall be rewarded
by the government. The results of the German count-
ing of heads have now been announced, and the fig-
ures are not likely to cheer the French,

The subjects of Emperor William are fruitful, and
they have multiplied and replenished the earth to
such good purpose that, while five years ago Ger-
many possessed only twenty-eight cities with ove-
100,000 inhabitants; now the number has increased
to thirty-three. The Berlinese have increased in num-
bers by 207,000 in the quinquennial period, and Ham-
burg by Ro,000. The growth of population in these
thirty-three cities during the five years is from 12
to 20 per cent., and the people made in Germany are,

| like those of the United States, the stoutest competi-

tors for the world’s trade and commerce that the
British Empire has to meet. x
These figures from the terrr'tory of the Teuton

sopulation to be about stationary, and which have | are calculated to make others than their French

icen made the basis for a suggestion that bachelors

a0 el 2t I Ll ), 4

neighbours somewhat thoughtful,
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"‘ Pretoria proclamation Im...been issued b\
Proclamation. the Dritish authorities at Pretoria

making the silver and gold coins of
the late Transvaal Republic redeemable at their face
values,

It will not he very many vears hefore the holders
of Kruger sovereigns and similar curiosities will be
able to obtain fancy prices for these sounvenirs of a
sorrowiul past.

i

At the annual meeting of the Chamber

5 o fereng of Mines, held at Bulawayo, on the 28th
Statistios. : i o

September, some surprising particulars
regarding the production of gold were furnished.

Notwithstanding the war, the total production of g 1l

in Rhodesia for the vear ended goth June, exceeded!

that of the preceding vear by $154.440 in value. Du
ing the twelve months, 123,510 tons of ore wer
milled, vielding 65053 ozs, valued at $1,155,635.

There arc
and it 1s thought that
years, the value of the annual production of the vel-

now forty mines yvielding profitable returns,
in the course of two or three

low metal m romantic Rhodesta will exceed $10,000,

OO0
-
Beer and New schemes and fresh methods of jn-
eor g
Imswuranes. SuUrance are created by demand, §cl-

lowing close upon the alarming discoy
ery that some of the heer of the period recently sold
m England has been arsemicaily treated, comes the
announcement that a prominent accident an | guaran
tee company are ready to consider proposals from
brewers regarding the granting of policies imdemnify-
g them against lalility by reason of arsenic being
found in the beer sold by them. At the same time
the company are willing to insue the beer drinker
to the tune of $1,000, which sum will he paid to his
representatives if they can prove that he died from
the effects of arsenic mixed with hrown October ale.

——e
A Soclalist  \\onderiul are the wavs of the so-
Soclety amd  alled <ocialists—those who under-

Fire Insuranes. (010 10 regulate property, industry

and the somrces of livelihood,  These reorganizers of
things in general are becoming enthusiastic in the
movement having for its object the creation of muni-
cipal insurance  funds,  The following resolution
passed by the British Socialist Society will serve to
lustrate the desire of its members to sceure the
large profits of insurance companies and incidentally
to bear the “small” losses, !
sy -

These Bristol socialis:s

"Ilg\ing.rrg.ml to the large and increasing amounts
vakl in Bristol in insuring municipal property, and
hesmall sums received in respect of Josse:, we are

2 = e

of opinion that it is desirable a municipal insurance
fund should be founded, in order to secure for the
ratepayers the benefit of this class of business; and
we, therefore, request the labour representatives on
the council to take the necessary action to bring the
same before the council,”

The henefit of this class of buasiness! We hope
that the good burghers of Bristol will read some of
the remarks upon Municipal Insurance which we

| reproduce elsewhere in this issue.

S ea»e

Superintendent ( anadian underwriters who had the

Orear's pleasure of meeting Mr, Orear, the
Proposal. superintendent of the Missouri In-
surance . Department when he visited Montreal last

summer, will he interested in his advocacy of a fire
marshal law, the of which, he suggests,
should he paid out oi the funds of the Insurance
Department.  The proposal will appear in his forth-
Mr. Orear thus explains his

expenses

coming annual report
position

“It may be argued that the maintenance of an
office of this kind would be expensive and might he
a tax upon the people When the In-
surance Department was created by an Act of the
Legislature in 1867, certain fees were provided by

Let us see.

statute to be charged to the insurance companies 10
maimtam the department. It was clearly the purpose
b the law-makers that all the expenses « f the depart-
nent should be paid by the companies, but it was
not expected to have the department become a rev-
enue producer. Section 7841 of the Revised Sta-
tutes provides that the State <hall not he responsible
moany manner for the payment of any expenses of
the department, nor anv charges connected therewith,
and Section 7850 of the Revised Statutes provides
that in case the expenses of this department, includ-

. myg salaries, shall exceed the amount collected, the

superintendent shall assess upon all companies doing
business in the State a sum equal to such excess,

| such assessments to be collected in proportion to the

relative amounts of the assets of the companies,
“For many years the fees collected by the depart-
ment did not more than cover the expenses of main-

| taining the same, but the business has grown, and

the number of companies and agents operating in
the State so increased that the collection of fees by
the department now exceeds the disbursements at

least $22000 cach year, to say nothing of the im-

mense sum of $275.000 in taxes collected by the de-

- partment each year from the insurance companies.

{

“Is it not reasonable to have at least a part of this
surplus expended in the improvement of conditions
that will materially benefit the insured by reducing

| s premium rate, protect the lives and property of
the citizen, prevent criminal destruction of property
produces taxes for State, counties and cities,
and which will, to a large extert, lessen the hazard
of underwriting.”

which
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ol In June next Berlin will commc-
Exhibition of  MOFate the fifticth anniversary o
Fire Appliances, the organization of the fire brigad.

of that city by holding an Intern:
nal  Exhibition of Fire-Preventing and Firc
“wing Arrangements, As the United States his
been invited to take part we suppose an invitatio
will also be extended to the Dominion of Canada
cven if it has not been already received. It is ex-
plained in the official programme that the main ob-
icct of the exhibition is to bring about the best pos-
ible development of fire protecting and fire extin
uishing apparatus, as well as to give the manufac-
turers of every country an opportunity to notif
others of the present state of the development i
this branch, and at the same time bring the reprc-
sentatives of the fire brigades of the different nation~
into closer contact with one another, Cordial in
vitations are extended to municipal authorities, fiic
brigade associations, national unions, manufacturer
mill owners and interested parties of every countr)
to compete and to promote the object in view by
the exhibition of suitable apparatus.
If Canada is to be represented the matter ough
to receive the immediate attention of those most in
terested.

L
One ol the leading New York dailic
is responsible for a statement thi:
at the next session of Parliament a;
plication is to be made thereto for an Act to incor
porate the * St. Lawrence Lloyds " for the purpos
of carrying on an ocean and inland marine insurancc
business, with the right to maintain and navigate
ice-breaking and wreck-relicving steamers on th
St. Lawrence River,

I'he same paper says that “ the idea of forming
the new company arose out of the departure from
Montreal in the last days of November of four ves
sels belonging to the Algoma Central Railway Com
pany, carrying Carnegie steel rails without any inswi
Mr. F. H. Clergue, the head of the bi.
American syndicate, which has extensive interests
at Sault Ste, Marie, came down to Montreal at ths
time and found that no insurance could be had fo:
his ships and cargoes.”

Without knowing from whom this information i,
obtained we accept even the rumor as evidence of tl.
interest taken by our neighbours in any and every
scheme in connection with the navigation of ow
national highway to the Atlantic ocean.

Canadian
Marine Lloyds.

ance,

THE INSURANCE INSTITUTE OF MONTREAL.

\t a meeting of the above Institute, held in this

i on 28th ult., there was a large gathering of in-

rance officials.  Mr. W. M. Ramsay was in the

ir. Two interesting papers were read, one on

U niformity of Practice,” by Mr. B. Hal Brown, man-
aver of the London and Lancashire Life, and the
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other by Mr. Rybt. Howe, C.E., on “Acetylene Gas.”
The paper of Mr. B. Hal Brown excited much interest
and a discussion upon it was gngaged in, in which
Mr. T. B. Macaulay of the Sun Life of Canada, and
Mr. 5. P. Heaton of ‘the Guardian took part. We
publish the paper on “Uniformity of Practice” in this
issue, as it is well deserving consideration and thor-
ough discussion,  One kind of uniformity is seen in
publishing the annual statements of the insurance
companies by the government, but many items of
importance in those returns are not classified uni-
formly.  Would it not be well for the Institute to ar-
rapge a form for the annual returns for submission to
the Insurance l)vp.'lrtnu-m, Ottawa, as a suggestion for
such a uniform schedule as would meet their views?

When referring to the uniformity observed in the
returns oi the banks, and the loan and deposit com-
panies, as an example for insurance companies, 1t
should be remembered that, the accounts of an insur-
ance company, especially one engaged in life business
are very much more complicated and elaborate than
those of any other financial institution. To reduce
the returns of the life insurance companies to strict
uniformity would not be an casy task, but could be
accomplished. The suggestion that the insurance
companics employ an official having general over-
sight of their affairs, opens a serious question,

Is not the Superintendent of Insurance the proper
person to exclusively have this responsibility ? His staff
might be increased, and his powers of inquiry and in-
spection enlarged in such a way as to meet the ideas of
the insurance managers. The Superintendent, at pre-
sent, is often blamed for not doing what he has no
authority to do. He can report to the Minister, and
there his authority ends.  The desirability or other-
wise of enlarging the powers of the Superintendent
of Insurance is, however, a very delicate question,
which calls for mature consideration,

The meeting closed by a general expression of
thanks to the authors of the two important papers
read respectively by Mr. B. Hal Brown and Mr.

Howe, ( ok
el

Frareryal Orpers.—Insurance by fraternal or-
ders is a laudable effort to save the very great ex-
pense of soliciting new  business, Life msurance
could be afforded very much cheaper than at pre-
cent if the cost of getting business conld be obviated.
Singular as it may seem, a man will hunt up fire in-
curance, but life insurance has to hunt him up, and
it hard, and the insured have to pay for this. Fra-
rernal insu-ance saves this expense, but it does not
keep up the supply of new material, and after the
fraternity has been in existence for a few vears, the
average ace of the insured rices perceptibly. the pro-
portion of death increases, and the membership is
affected not only by the increasing death rate, but
by the inability or ind'sposition of members to meet
increasing assessments,  If men were as anxious to
protect their famlies as they are to protect them-
celves, the insured would not have to pay the expense
of being induced to insure. The fraternities d_o. not
cecure the results that the much-abuse 1 colicitors
do.—N. Y. Comm. Bulletin,
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GREAT FURNITURE COMBINATION ENTERPRISE.

The first commercial event of the new century in
time and importance is the inauguration of the larg-
est and most prom sing combination of Trading En-
terprises that has occurred in Canada. The new or-

ganisation is entitled the * Canada Furniture Manu-
facturers, Limited.”"  The capital is $3,000,000, made
up of 30,000 shares of $100 each. The shares are
of two classes, divided as follows :

20,000 7 per cent. Cumulative Prefer-

ence shares, with rights as stated be-

LW ccosoasessosunsvnsssainnsie sesniaee v uve . $HO00,000
10,000 Common Shares... e« eeeeiene 1,000,000

The whole of the Common Stock and $3.‘;,u~:)
of Preference Stock are taken in part payment of the
purchase conideration, $700,000 Preference Stock
is reserved unissued, and the balance of $775.000
Cumu'ative Preference Stock is offered for sub:
scription at par as announced on a later page in this
issue, to which the special attention is invited of
those secking an investment in an industrial security,
The * Canada Furniture Manufacturers,” has acquired
the business of 17 of the leading manufacturing
firms in Canada, and its arrangements will enable it
to control 7§ per cent. of the total output of the fac-
tories in this Dominion which are engaged in the
furniture industry.

The furniture manufacturing trade is peculiarly
adapted to Canada, as the raw materialis abundant ;
is obtainable at a low cost, and is eminently suitable
for the class of goods chiefly in demand. The in-
dustry has already reached very large proportions, it
is peculiarly a native one and is protected by the na-
tural conditions of the Dominion from any active
competition from ouatside factories. It haslong been
one of the staple industrics of this country. The
constant expansion of the population of Canada,
creates a proportionately increased demand for furni-
ture, which, with rare exceptions, must be supplied
by home production.  Besides this increase there is
in Canada a very large demand for this class of man-

ufactures as the people of Canada are becoming more
and more comfortable in such domestic conditions as

create a demand for furniture,

But, there can be no doubt of there being a very
wide opening for Canadian made furniture in scveral
foreign markets, In the last five years the exports
of these goods have increased nearly 500 per cent.
The export trade indeed, as a specialty, has hardly

been seriously engaged in, as the factories have
found full employment for their capital in meeting
the home demand. This branch has been ham.-
pered by inadequate capital, as to conduct a manu
factory of furniture for export, demands large re.
sources such as will be brought into service by the
s Canada Furniture Manufacturers,” enterprise,

" ’ \

January 4, 1901

The business of the Furniture Manufacturer's Ex-
porting Company will be taken over and form a
most valuable nucleus for building up an extensive
export trade. The Company has acquired an
option to secure the business of the Anderson Fur-
niture Co, Ltd., of  Wocdstock, which is the Jargest
furniture manufacturing establishment in Canada,
The prospects, threfore, both for the home market
and the development of an extensive export trade
are very promising. The factories acquired are in
the best localities for economical production and
distribution, their facilities for securing raw material,
labour and cheap freights, being excellent.

The managcment will be in the hands of the most
skilful, experienced, progre ssive and pushing men in
the trade, who will have a personal, direct interest
in the success of the enterprise. The organization
starts under the most favourable auspices. The
stock is a sound investment which will supply the
needs of those who are prepared to place money in a
live and promising industrial security which will give
a return of 7 per cent. with rights to a further ap-
propriation from profits when they exceed what is
needful to pay a dividend of 7 per cent, on the
Common Shares. The “Canada Furniture Manu-
facturers " will, we trust, give much greater pro-
minence to this industry in the Dominion, and, by
its success in foreign markets, will advance materially
the industrial reputation of Canada,

INSURANCE IN GERMANY.—A correspondent of an
English financial paper writing from Berlin on the
27th ultimo, says: A few days agoa delegation of
representatives of foreign life insurance companies
having branch offices in Germany was received in
audience by the Chancellor of the Empire, whom they
came to ask to modify the clause relating to foreign
insurance companies in the projected Insurance Bill.
The delegates especially petitioned the Chancellor to
modify the clause making it compulsory that foreign
insurance companies shall invest half of the premium
reserve fund for policies contracted within the coun-
try in German Consols. ~ They wished this clause to
be enforced only for policies contracted after the pro-
mulgation of the law. It appears that Count von
Bulow listened with great attention to the explana-
tions of the delegates, without, however, giving them
any binding promise for the future.”

From the recently published annual statistics of the
working of the 44 German life insurance companies,
we learn that within the last twenty five years (1875-
99) the total insurance capital has risen from 1,563,
000,000 marks to 6,611 000,000 marks and the total
assets from 468,000,000 marks to 2 513,000,000
marks. Of the premium and investment revenues,
totalling 4,380,000,000 marks for the same period,
1,646,000,000 marks (z.¢,, 37.6 per cent.) were devoted
to death, dowry, annuity and pension payments ; for
bonuses to policy-holders, 579,000,000 marks ; whilst
1,577,0c0,000 marks (or 30 per cent) were reserved
for the increase of guaranteed capital and special
reserve funds,
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UNIFORMITY OF PRACTICE.

he question of the desirability of uniform methods

. conduct of business enterprises, having like

. and purposes, has been a live and interesting

o for 1 very long time. Those who have been its
wates have possessed strong characters.  There

. great deal to be said upom bt sides, for and
sunst. It is plain to the observer that we are to-
living in the age of Combinations and Trusts:
unification of interests; the direction and control
mipeting industries, corporations and institutions
one central bureau, and having one uniform law
sulating all their operations, This condition of
ffairs, not an unmixed good by any means, has heen
made possible by dominant men, through the assist
associations; men being actuated in bring-
i about unity, mainly for purposes of increased in
fluence and greater wealth.

nce of

I'he preparation and submission of a paper upon
this subject, “Uniformity and Practice,” has been
aiggested to me as affecting my own profession, not
Alone by the sign of the times above mentioned, Lut
more dircetly by the constitution of the “Life Man-
agers’ Association.”  One of the ariicles of the con
titution reads as follows :—

“The object of the aims of this Ass ciation shall
e to advance the interests of Life Assurance Com-
panies in Canada by promoting uniformity of prac
tice among them in matters of general administration,
v watching over all legislative mea ures bearing
upon Life Assurance, and by affording opportunity
jor consultation and co-operation in all matters affect-
ing the common interests of the companies represent-
od in the Association.”

[he object of this paper will aim to be an enquiry
into the partial meaning of the term “Uniformity” as
it i= used in the article just quoted, anl its applica-
tions to the methods of life insurance companies at
the present time; to glance at the condition of one or
two corporations, other than those of life; and to offer
wggestions, the adoption of which will advance
wholesome uniformity and will inure to the benefit
of all interested, both to the companies and to their
clientele,

[he paper will of necessity be limited, and deal in
practical considerations, rather than in an attempt to
embody a history of the changes introduced respect
ng the regulation of life business, from time to time,
dnce it was first undertaken; and the results which
these efforts, towards greater and desirable uniformity
have produced.  There is more than sufficient ma-
terial for one paper in briefly referring to the funda-
mental principles which underlie the transaction of
<ound life insurance; and its preservation; to instanc-
ing some corporat'ons where uniformity of practice
is recognized and followed, and which produces ad-
vantages of a marked character, not enjoyed by other
corporations in which they are strangers to uniform-
iy.
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MEANING OF UNIFORMITY.

There can be little doubt that the founders of the
“Life Managers' Association” had the betterment of
the general conduct of the business in mind when
they framed the constitution, and meant the term
“Uniformity ™ to apply upon such basis as would, while
leaving the various companies all the individuality
necessary to distinguish them from their competitors,
evolve an understanding upon certain principles and
practices in respect, for example, of the uniform rates
to be charged for protection; the maximum cost of
the business; the investment of funds; the obtaining of
legislation, and the creation of a council in which
questions of interest could be discussed, and a better
knowledge acquired on the part of the executive of-
ficers respecting general governing conditions, and
of the views held by each other.

The subject is of such importance as to command
serious consideration, and to elicit earnest discussion;
in which it is hoped the members of this institute will
take an opportunity of adding their quota from their
own experience, for, or against the ideas herein simply
presented.

The underlying idea in the formation of associa-
tions has been in effect, to bring together men fol-
lowing similar avocations, in order that methods
might be discussed and the best prevail.  Certain
weaknesses eradicated and provision made for the es-
tablishment of standards by which to judge those
actively engaged, or about to become so, in the busi-
ness especially known to the particular association.

One of the direct results in educational matters that
we have lived to see is the establishment of uniform
examinations for university matriculation, and the
granting of degrces. A uniform minimum amount of
knowledge is requisite before the practice of law,
medicine, engineering, actuarial and other equally
important professions can be publicly undertaken, The
different schools and colleges maintain their distinct
individuality, notwithstanding that the questions
for finals are set by a central board of examiners, but
the very fact of the system being uniform as to quali-
fications raises the whole educational system of the
country to a high plane. It may be that there are
many who believe that they have a heaven-born gen-
ius for practising one or more of the learned profes-
sions, and who regard the standards which have been
fixed by law a hardship; but unquestionably it is
better and safer for people of civilized communities
to have associations of the men who are labouring
for the perfection of their calling; of the men who
have attained experience and wisdom through which
standards of uniformity have been established and by
compelling conformity to these standards, not only
have their own ranks been kept purged of undesir-
able members, but the public have been guarded from
being experimented upon. Incidentally, under this
heading, | may remark that the medical association
would do an immeasurable service to the citizens of
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this and other countries if they would obtain legisla-
tive powers to investigate the qualifications of all
medical men, and inspect the laboratories and ihe
medicines produced by secret processes; such examin-
wons should be followed by publication to the worl
if ihe compounds known as “pills,”’ “physics” and
“cure-alls” are found to be injurious to the healh
and longevity of the people.  Deleterious drugs are
sold, 1 believe, in enormous quantities, deceiving
thousands and enriching hundreds.  The vile nos
trums of the charlatan could not exist if a standard
of uniformity were established, and an ordinance re-
pecting the use and abuse of drugs enforced by or
through the medical association, thus ensuring the
proper treatment of ailments, and lessening the nuni-
ber who are at present a charge upon the State in
public institutions, such as hospitals, insane asylums
and prisons; and last, if least, insurance companics
would be able to give better results,

Insurance in all its branches, is not, as yet, regar!
ed as a science conforming to the application of nxe |
laws and methods for its entire conduct; but, throagh
the action of associations and governments, there
have been long strides made in the direction of wni-
formity, and many of them of value. In hie insur
ance especial mention may be made in this connec-
tion to,

(a) The net rates of premium necessary 1o be
charged which is «ne of the direct results of he
labours of the actuarial societies; ‘

(b) The reports furnished periodically to the goy
ernment ;

(¢) The reports furnished to the central burcau re
specting declined and impaired lives, a protection
against fraud.

(d) The privileges and advantages offered policy-
holders.  The principles of hberality, if not exact un
formity, the principle is being encouraged by 1 taait
understanding.

(¢) The life offices agreement respecting re-assur-
ance conditions. A most important agreement,

The net premium, assuming the rate of interest, and
given the mortality experience, is obtainable, In
Canada, it is calculated by the Department of Insor
ance ‘a creation of the Dominion Government) in
advance for all ordinary plans of life insurance, and
furnished upon application at any time for specia
plans. These net rates are accepted by all companies
doing business, and so far there is “Uniformity.”

Each company has the power of fixing upon the
loading for expenses, a right, in my opinion, which
should be exercised as giving some scope for indivi-
duality, and opportunities for agents to present the
merits of their respective companies; but some twelve
of the Canadian life companies have adopted the same
method in loading and have published uniform rates,

The liabilities of all companies are ascertained b
the Department of Insurance, and are calculated upon
a uniform basis, as would be implied by the dan
referred to in the net premium caleulations. Valid
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securities for these liabilities must, ini the opinion of
the Department, be held by cach company.  One can
casily see that if the loading upon the net premium
has not produced sufficient margin for expinses—un-
‘ess there be fortunately unexpected gains from some
other source—the company in this position is fast
approaching, if not already, upon the rocks of failure.
The exact condition should be shown by the returns
to the government so plainly that “he who runs may
read” and all interested, encouraged or warned.  The
company returss to government sheuld demand a
higher standar | of uniformity than at present exists
and the companies themselves through their associa
tions could very well recommend its introduction  Tn
this commection 1 would suggest,

(1) That only new business paid for in cash should
be included in the report instead of the mcthod now
employed of including all business written that has
heen accepted.

I am quite aware that there are two silis to this
question. The majority engaged in the business, per-
haps, inclining to the practice of reporting to the
government all bus'ness written, for which the com
panies’ policies have been, or are to be issued. The
assumption being that a liability has been create |,
and, in conscquence, the same should be included in
the report.

The payment of the first premium is the underlying
act on the part of the applicant, which enables th
company to declare the poliey operative.  When busi
ness is included in the anmual repord to government
immediately following acceptance, or before the first
premium has been paid, the policy enzagements arc
merely executory, and may be performed at the option
of the applicants for assurance, and if left unpaid,
must be reporied in the following year as “Not Taken
business.”

The opportunity should not be given to report
“fake insurance” placed on company’s books at the
close of the year, in order to make a showing for
advertising purposes, to be charged up subsequently
as “not taken”  Then azain, business under which
the premiums have acteally been paid, the commis-
ions and otl er charges have been entered up, and a
fair estimate can be place! upon the expenditure in-
curred in procuring the business, and no opportunity
is given to trke credit in the assets for that portion
of the expen e represented by the commissions upon
the unsettled premiums reported.

It will be interesting to know that in some of the
States of the Union, careful attention has heen given
to the reports required by the Insurance Department,
having in view a degree of uniformity among the
companies furnishing reports.  There is a convention
of State insurance offic als, a deliberative body, assum-
ing the responsibility of the form furnished for reports,
and respecting the procedure of which, the Hon.
Fre'erick N, Cutting, Insurance Commissioner of
one of these States, Massachusetts, in a recent letter
10 me says:
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“ialue of uniform returns need only be stated, and

eturns conclides in the following words:

It must be obvious to anyone acquainted with life
psurance accounts that in order that they be of
Jue in ccmparing the results of one with another,
Lere must be some settled and fixed standard to
hich the elements of the exhibits must conform.
[t was only after a great deal of labour and time
at the form of report now in use was adopted by
ihe convention, and any changes introduced have
heen aiter they had been submitted to and con-
Cdered by the conyention,  The convenience and

while it is not claimed that the present form is per-
fect, it is equally certain thar whatever improve
ment or changes are to be mzde should, if possible,
he universal.”

Ihe cireular accompanying the bhink for this vear’s

very policy which has been written within the
cear is expected to be accounted for, and, unless
hown that it has been accepted and is returned and
covcelled as *Not Taken,” it will be consi'ered as
i foree, and the reserve charged therefor. On the
e other hand the premiums unrep rted as such
nolicies will be allowed in the asscts af the not
\mount of the reserve charge (as heretofore). This
method is exactly fair to the company and in no
ther way does it seem practicable to keep anything
ike a just record ¢ f pelicy liability and credit,”
In cne of the other States, Convecticut, the Hon.
wn 1. Seofie'd, Tnsurance Comun sioner, intro-
1ee some changes in the form of report to the
<iite Department, which are important considerations
1 view of the opinion I have given expression to
coarding the report cortaining a statement of the
mpany’s business upon a cash pail-for basis, and
reiny deferred and de Jared divilends as a lia-
He says in a recent circular:
I'he I)vpaﬁnn‘nl in its annual report of 1900, fo
o husiness of 1899, took occasion to question the
“propriety of companies reporting an amount of
Lusiness that had not become, at the date of the
¢ port of binding foree and effect because of a failure
(he payment of first premiums; ard, further, dis-
untenanced the practice which had long been in
lnlued in, of failing to report as a lahility such sums
« are held for the payment of deferred dividends
nd in that report, notice was given thot future an-
tal statements of this Department would prohably
require the reporting of business on a cash paid-fcr
sasis, and that deferred apportione divitends shoul !
he reported as a liablity. The statement blanks
prepared for this year's business will provide for
these changes. 1f you issue, or have issued, any
wlicies which are now in force where the contract
< nrovides that the insure ! shall have am participa-
lion or interest in any special fund, or accumulation
Lelonging to any special class of policies, kindly for
vard assample copy of same, “tating the date of =
riginal issue.
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“statement blank, and an amendment will be made
* thereto under head of credits, viz.:—'Balance unac-
“counted for,” and under head of debits the same
“item will also appear. There seems to be no good
“reason why these items ‘unaccounted for’  should
“he large in amount; the smaller they are the more
“forcibly they will testify to the propriety of the
“company's management and methods,  Notwith-
* standing in the retention of this exhibit I depart
“from the judgment of many of my fellow commis-
“sioners, T am thoroughly convinced thot its reten-
“* tion is in the interest of a proper and reliable report-
“ing of a company’s business.

So much for the American attention to this part
of the question,

2. The true book values of securities should be
furnished in addition to the “par value” and “market
value,” because without the first the accounts do not
convey the intelligence necessary in ascertaining the
the true financial condition of the company and its
interest bearing power. At present some companies
show “par,” “market” and “book values;” others omit
the “book values,” and others again omit “book” and
“market” values.  From the standpoint of utility,
“uniformity™ is needed.

3. There should be a means of placing a reliable
estimate upon the value of the securities forming a
company’s assets. The interest income they will
vield provides to some extent a good index of this,
as if the interest earned is a low rate, taken conjointly
with a large sum overdue, it will indicate that many
loans are in a more or less unproductive condition,

At present the government schedules permit com-
panies to include in one item “interest” both due and
accrued, and it is also said that it is permitted to
treat interest, which may be temporarily postponed, by
agreement, as legitimate'y chargeable to the capital
of the loan: and interest is then credited as though
actually paid in cash.

The necessity will, therefore, he apparent to all, that
cach company reporting should be compelled to adopt
2 uniform method under which the items, “interest
paid,” “interest due” and “interest accrued ” would
mean the same thing in every case, aiding towards
an ascertainment of the true financial position of any
one company by those denied access to its hooks.
There are other questions upon an inspection of the
securities, the value of which are sworn to be a cer-
tain amount which might claim attention, and will,
| presume, ere the business of insurance i= much
older, and throngh which a higher standard of uni-
formity in regard to presenting values to the public
may be followed.

Much has been done to protect those cffecting in-
curance against the possibility « f loss. T can scarcely
conceive of a condition more ad than would be pre-
cented by that of an aged man, who has for vears
cramped and pinched himseli to lay aside from his
carnings a set sum annually to create a provision
for declining years, or for those dependent upon hin.

“The gain and loss exhibit will be retained in the

-
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to find, when stress comes, and the date of realiza-
tion arrives, the whole fabric unsound, totiering to
ruin, and nothing forthcoming from those who as-
sumed the responsibility of trustees, hut the unsatis-
factory admission that their standard was tos low
and the conduct of their business not based upon
scientific principles,  Much as has been done, there
is much that remains to be done in order that proper
regulation and control may be exerciced over “wil!
cat” insuranc. concerns, that appeal to the public and
secure patronage hecanse of their cheap, but counter
feit undertakings,

Insurance companies would do well to follow the
action and example set them by the Bankers' As<o
ciation in obtaining the authority of pariament to
nominate an inspector themselves, one «f whose duties
would he to report specially following examination
upon the methods and condition of any nnsound com
pany or society that competes for the insurance of
the public in any branch of the business, and, having
powers acting with the Tnsurance Department, to wind
up an institution which has unsound methods, and
\\'hiq'h ¢ \IM only 1'1'\“‘{ iu the greater Jiem " mtment
and disaster, the longer it is allowed to continve, The
same obiects might be attained by inereasing the
powers of the Superintendent of Insurance

High standards of uniformity and the vractic

the same in all that makes to the welfare of the great
and increasingly important business of insurance, can,
through the process of edoeation brouoht t» hear by
associations, be introduced and established, not of
necessity compelling the passing of what might be
at the moment considered arbitrory levislation; but
from the intellivent presentstion of the alvantages
of sound principles in such 2 convincing  manner,
that thev should be voluntarily adonted and prac
tised. Able. conscicntions and uniting minds are ever
at work to this end

Ta other hranches of commercial activity, the
degree of uniformity governing methocs of transact
ing business, as viewed by an outsider, have heen of
immense value. Take. for example. the unifrm rat
ing of fire hazards and the experience eained hv those
who have taken part in the discussions. an! have
followed the arrangements which have led vp to the
adoption of rules regulating so important an under
taking.  And again, a striking example of the henefits
of uniform action is shown in the re ults presented
by the two great railway lines iy this co-ntry, the
Canadian Pacific and the Grand Trunk. 1 need hard
Iy quote figures, as the reports of the respective eom-
panies and the nress references to the recert apneint
ment of Mr Charles M. Hayvs to the presidency of
the Southern Pacific Railway, emphasizine the appre
ciation in the value of the stock of the Grand Truni
during the four vears of his management, are public
property and well knowe. Tt is true that. for the
past four vears the prosperity of the country has
heen very marked: still, had there not heen great
business acumen present, and a broad minded policy

JANUARY 4, 1901

pursued by the official heads of these railways, it
volving unity of purpose and uniformity of practic
in a large degree, the results which it is our privileg
to chronicle, would have been of an entirely differen
and less favourable character.
Those engaged in directing the growng and im
portant business of insurance, have need of unity
purpose and uniformity in practice in the administral
tion of the sacred trusts confided to them in greater
degree than is necessary in corporatiors of a purcly
commercial character, because, the success or failure
of insurance institutions is so much more far-reaching
The need of uniformity in the payment of commis,
sions for securing life applications has been corcede!
by the leading insurance men both of the Unitel
States and Canada, and attempts have been made t
fix upon a maximum scale adequate for the proper
recompense of those engaged in the arducus labcur
of ohtaining he business, and, at the same time, not
more than the business will bear upon a conservative
hasis. It is admitted that the demoralizing effect
excessive  commissions are everywhere apparent
Some evils are tolerated for a time because the sup
posed temporary benefits arising to some section
the community,  The evil here condemned has n
even this doubtful recommendation admitting it
toleration.  All parties suffer——the companies in two
wavs: First, through the excessive cost, far bevond
the expens: looding: and second, hecause the busi
ness thus produced is unstable.  The existing policy-
holders  cuffer through their being deprived of  div-
idends which would otherwise acerue to them, if more
conservative methods were followed. The agent suf
fers hecause the pavment of excessive eormmissions
has induced a practice of rebating: now so common
in many sections, that few large risks are closed with-
out a demand beine made upon the solicitor for a
part of his commission, often resulting in his servi
being very poorly compensated. Unife rmity in pras
tice will alone correct this evil: and, althousgh much
has been said on the subject, little henefit has yet
resulted, cwing in a large measure to the prominenc
eiven in the @ cussions to non-essentals, preventing
that un'tyv which is essential and which we hope may
finally prevail.
M Tames T Hude, of the Fquitable, concludes 2
recent paper in the following words:—“Tt is too much
“to hope that ere verv long those who conduct the
“affairs of the life assurance companies may come
“together in a spirit of cordial gool fellowship and
“esprit de corps, and unite in getting rid of all the
“Blemishes which in apy degree tarnish the fair fane
“of the greatest work ¢ fh(‘llt‘ﬁc‘t'll\‘(' of modemn ‘imes "
Taves H. Hype, viee-president.
The thoughts of Lord Bacon upon the subject of
unity. may be fittingly quoted in closing this paper,
he savs: .
“Men ourht to take heed of two kinds of contro-
“versies.  The one. is when the matter of the point

“ controverted is 100 small and light, not worth. the
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cat and strife about it, kindled only by contra-
liction. The other is, when the matter of the point
Controverted is great, but it is driven to an over-
sreat subtility and abscurity, so that it be ometh
. thing rather ingenious than substantia'. A man
hat is of judgment and underst wmding, shall some
times hear ignorant men differ, and know well with-
1 himself that those which so differ mean one thing
and vet they themselves would never agree.  There
e also two false peaces or unitics; the one where
“the peace is grounded, but upon an implicit ignor-
ance, for all colours will agree in the dark. The
Cother, when it is piecel upon a direct admission
of contraries in fundamental points.  For truth and

“falschood, in such things, are like the iron and clay

“in the toes of Nebuchadnezzar's image, they may
“ (leave, but they will not incorporate.”

New York “Journal of Commerce and Commercial
Hulletin® has the following item:

December 4th, 1900

Hoston—“The Insurance Department hes issuerd

| cireular-letter to the life insurance companics in
this State, calling attention to the desirability of
“uniformity in annual reports. These are called on
“for new blanks approved by the recent national
Cconvention of insurance commissioners.”

el
DEATH OF A FAMOUS INSURANCE EXPERT.

From the many interesting sketches of the life of
ine who is said to have had, when in his prime, few
rivals as an insurance expert, we cull the following
extractsi—

\lr. Daniel Addison Tea'd, president of the Home
Insurance Company of New York, died of heart
iailure on Friday last. Mr. Heald was at the com-
pany’s office on Thursday, attended a Finance Com-
mittee meeting, and left at the usnal time apparently
n good health, He did not appear at business on
he following morning, and during the day informa
tion was telephoned by his family to his fellow ofh
ere that he “had  been attacked by heart failure at
1 carly hour. Subsequent reports of his condition
Jiowed that he was sinking gradually, until the news
o the fatal outcome was received.  Mr. Heald had
ot heen very active in the management of the com
pany of late years owing to his advanced age. He
would have been eighty-three had he lived to next
spring.

\lIr. Heald was an organizer and for many years
resident of the National Board of Fire Underwrit
ir<  He was born at Chester, Vermont, May 4.

218, the son of Amos Heald, a sturdy and promin-
ont Vermont farmer. His grandiather, Daniel eald,
was a leading Boston patriot and fought with the
\linute Men at Concord, Bunker Hill, and in other
(ngagements, His maternal grandiather, Capt. Ed-
wards, was an officer under General Washington dur-
ing the whole Revolutionary War.  His paternal
incester, seven generations back, John Heall, was
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one of the Puritan colony, settling in Massachusetts
in 1635.  Mr. Heald remained on his father’s farm

until fifteen years of age, when he went to a pre-
paratory school at Meriden, N.H. He then entered
Yale College from which institution he graduated
with high honours in 1841, when twenty-three years
old.

Another report of his carcer says: During his sen-
nior vear at Yale he commenced the reading of law,
and he was admitted to practice in Vermont in May,
1842. He combined insurance business with his law
practice and for thirteen years was agent for the Aetna
and other Hartford companies.  His reputation as an
underwriter reached New York, and in 1856 he was
invited to take charge of the general agency of the
Home Insurance Company, which at that time had
a capital of $300,000 and assets of $872,823. His

great services in this capacity led to his clection as

second \ir('-]brt'silh'lll of the company in 1868
and vice-president in 1883, In 1888 he was
unanimously chose  president, and held  that
position  ever  sinee, \Mr. Heald stodied law

and would have made a brilliant lawyer. He brought

his law education, however, into the insurance busi-
ness, and by reason of his legal knowledge surmount-
ed many difficulties.

He was a rapid thinker, a very methodical worker,
and conscientious to a degree. After the Portland
fire in 1807 insurance companics entered into fierce
competition and began cutting rates, carrying the
ruinous policy so far that fire insurance was seriously
endangered. It was Mr. Heald who called a halt
by suggesting a natie ymal association, and, in company
with a few others, he organized the National Board
of Fire Underwriters, becoming the first chairman
of the Executive Committee— the position which en-
tailed the greatest work—which, in fact, made the
body what it is. He was its president from 1881 to
1891,

el

DIRTY STRAPS IN STREET Cars.—A correspondent
oi the New York “Evening Post” calls attention of
the Board of Health to the e mdition of the straps in
the cars of the different city lines. Many of them
are in a state of advanced decomposition, and ac-
tually threaten to give way under the pressure of the
abused wayfarer, in his cffort to keep on his feet;
He adds:;—"1 am, fortunately, tall wavugh to hook
my fingers about the bars from which the straps de-
pend, and, although these are covered with a thick
laver of dust, T prefer to soil my glove than to ex-
pose myself to the danger of contagion. I suggest
that some bacteriologist examine the microbe world
swarming on these loops of leather, and publish his
investigation, as 2 sanitary warning.

“A war on the car-strap would be a corollary of the
war on spitting in public convevances, which you
made so relentlessly. and, in so great a measure, suc-
cossfully.  As the cure of the evil rests entirely with
the companies. it is hop~d that a simple warning from
the Board of Health will stop the danger. The suh-
ctitntion of new straps need cause no comer in lea-

ther,”
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THE ROYAL BANK OF CANADA.

The Merchants Bank of Halifax has changed the
name under which it was incorporated in 1864, to
the Royal Bank of Canada.

“What's in a name?” It is quite certain that
the founders of the Merchants' Bank of Halifax,
when selecting a name, never contemplated ex-
tending their business beyond the boundaries of
Nova Scotia, and could not have dreamed of a day
when, as now, its branches would extend from the
Atlantic to the Pacific, and also into foreign coun-
tries. The substitution of the Royal Bank of Can-
ada for the Merchants' Bank of Halifax will remove
the confusion occasionally caused by the prior exist-
ence in our community of the Merchants' Bank of
Canada, and, under the management of Mr, Edson
L. Pease, to whose energy the rapid growth of the
Merchants' Bank has been greatly owing, the Royal
Bank of Canada will, we trust, prnspcr. exceedingly.

Yet much as its shareholders and patrons in the
Maritime Provinces may rejoice at the birth of the
Royal Bank of Canada, there will doubtless be some
residents in the old city of Halifax who will regret
the disappearance of a name associated with a period
of progress and prosperity when the pioneers of the
present enterprise made the present venture possible,
However, the Royal Bank of Canada is fortunate in
having as its President a very worthy representative
of the first Board of Directors of the Merchants' Bank
of Halifax., Mr. T. E. Kenny was elected President
on June 25th, 1870, and has occupied the position
ever since, and it is largely owing to his wonderful
activity and business ability that the growth of this
Halifax bank has led to its transformation into the
Royal Bank of Canada,
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WAS THE ANNEXATION OF THE ORANGE FREE
STATE JUSTIFIED?

The annexation of the Orange Free State by Great
Britain hus been severely condemned by a distin
guished Canadian, who, at the outbreak of the war,
when Great Britain took up the gauntlet thrown down
by the Transvaal, expressed bis symoathy with the
Boers.  His utterances being universally condemmned
i Canada, he thought it wise
some dayvs ago,

o ke P stlent until
Ilhie pro-Boer sentiment he gave

voice to i the Fall of 18 agan found expression

i a very severe censure of Englas] for annoxin
the Orange Free State. He declared, that it was
contrary to the usage of nations for the conqueror

to take entite possession of 4 conquered State \s
evidence of this he quoted the case of the Franco
German war when, IFrance being conquered, was only
compelled to relinquish possession of the two o
vinces, Alsace and Lorraine, although her conqueror,
Germany, might have annexed the whole of France
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We doubt much the possibility of all France being
scized by Germany, but this question is not part of
our argument

The question raised by the censor of England is,
whether the annexation of the Orange Free Stat
was or was not in accordance with those historic
precedents by which we learn what rights over a con-
quered State are recognized by national usage? The
censor of England plainly infers that England violated
Now, if the constituent parts of modern
Fmpires and nations were to have their independenc
as States re-tored which they enj--_\'wl before |)(‘in‘1
compelled to become part of the nation through
whose superior power they were incorporated wit

such nsage

the Empire or nation of which they now form a part,
the United Kingdom of Great Britain and Ireland
would become, at least, three separate, independent
Lingdoms.  As such precedents may be objected to
as too old, we will give modern ones.  There was
cnce a Kingdom of Poland, as autonomous and a-
mdependent as is England.  Where 1s that nation?
It was extinguished by force, because it was a per
Abcu

a century ago, there was a Republic of \enice, which

petual menace to the peace of central Europe,
Napoleon destroved.  Later still these was a King
the
preme ruler.  In the same land, later still, there wa-
a Kingdom of Naples, and cne also of The T'wo
Sicilies,  Where are now the great Italian Republi
of Vevice, and the three kingdoms of the Papal States
Naples and the Two Sicilies?  Where too i: the
Kingdom of Hanover? Here we have a list of o
less than five independent States in Europe whie!

1ys
Have

dom in north Italy over which PPope was su

been conquered and absorbed by their con
quercr i modern times. We have nothing to sy
ihout the cquity, morality, or justice of such Statos
being extinguizhed and annexed.
not in dispute,

Such questions ar
The censor of England denies that
such political actions are in accordance with the usag
of nations, and that the annexation of an entire State
by its conqueror is unprecedented.  History tells a
difterent Coming closer home we may
quote the case of the Southein Confederacy of Am

¢nca

\Ory story
Fhat was on organize | State, with a presiden:
an army and other features of an independent Re
public.  What becance of that State? Tt was crushe
by its northern neighbour by force of arms; it wa
exanguisbed and forcibly annexed by ¢s conqueror
Yet, with all these precedent, most of them in the
memory of the livie g, we are told that the annexation
by England of the Orange Free State is a violation
' So much for the ju-tification of
Prior to the w r the Orang:
Free State had not the slightest quarrel with Eng-
laind. The State owed its very exi-tence indeed te
England, and was under express oblicstions not t«
O 1IN any war movement in -I“"l":”i““ \\”Il -'l"”thl'l
State without the formal sanction of England. Ye
without any provocation, or excuse, moved only by
lust 1o acquire British territory, the Orange Fre

f national usage

Instorie precedents
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~tate made war upon Great Britain. A more wanton,
unprovoked attack was never made by one
on another than the armed onslaught made by
Ie Orange Free State on the Briish Colony, Natal,
md its threatened attack Cape Colony. The
Orange Free State has not the shadow of a claim on
the clemency of England as a State. Its people, how-
cver, may well be leniently dealt with as they have
Leen, to a large extent, the victims of the mad am
hition of President Steyn and his fllowers. Prin-
ipal Grant bewails the “extinguishment” of the
Orange Free State. It has not been, as he says,
extinguished” by England, it has been only trans-
iormed into a British Colony, which is a distinct as-
urance to the people that they will advance in poli-
tical freedom, and take a step upward and onward in
civilization,

more

State

on

— e -

SCORING MUNICIPAL INSURANCE.

(From the “Local Governmont Journa',” Dec. 130

Another prophet has joined the ranks of common-
-ense on this question.  On Monday last, the “Finan
ial News"” said, regarding what corporations (iel,
municipalities) would do when they carried their own
insurance, that:-

e was quite certain that corporations would not
see their way to  undertake
commercial undertaki

the insurarce « f huge

gs such as has be n refcrred
t0: but private house property, which was particulari:
nnder he'r own control and protection, was what
they should make inquiry about.
the Mavor of Leicester,
private house property shows, at the same time, an
wmirable business intelligence, and a lamentable ig-
nerance of insurance principles.  The probability is
that when the business intelligence has been freed
from the ignorance, it will incontinently condemn the
municipal insurance proposals. The fact is, that the
hackbone of a successful fire imsurance business is
dwelling-house property, which, though charged a
derisive fraction per cent, premium, gives the least
tr uble and the most regular, if not the largest profits.
“With all the fire insurance plums at Liecester picked
out by the Corporation, the companics would pro-
bably proceed to restore equilibrinm by a terrific
rating-up of the industrial risks.”

The quotation is ours.

All of which was pointed out by the “Local Gov
crnment Journal” months ago.

From our contemporary, we also gather that the
(ilasgow Corporation, which has the distinction of
heing either the pioneer or principal mover in the
further wrecking of ratepayers’ pockets, that the Citv
Iathers of the city on the Clyde are in a quandary.
One of these gentlemen wanted to know why no pro
cress had been made in the scheme, and the Lord
Provost informed him that they had been faced with
a difficulty in the matter, and that it might be neces-

We have hopes of
His proposal to insure only

' INSURANCE &-FINANCE CHRONICLE. 0"

sary to go to parliament. The difficulty being that
in the event of los: occurring during a year amount-
ing to more than the preminms received, they would
have to assess proportionately to the amount to cover
that loss.

Other corporations bitten with the craze, please
rote, and remember, that a Special Act of Parliament,
even if obta'ned, is an expensive luxury, and the cost
would have to come out of the rates, whether granted
or not. The beautiful spot in the statement of the
Lord Provost is the admission that there might be a
vear when the premiums would be less than the losses,
and what would the citizens do then, poor things?
They would have to pay, of cour:e, for the folly of
their representatives: but what would their thoughts
be. Seriously, the puzzl: to an expert mind is where
the reasoning power of any member of the municipal-
ity, corporation, or council can  be who bases his
arguments against the companies on the fact that
their town, village, city or community has paid, say,
one sovereign in premiums to the companies and
only received ten shillings back in payment of losses.
One could easily adopt the “reductio d absurdum”
and say, what a pity it was then that the town, village,
The fact that every-
thing insured has been covered all the time is ignored.
The fact that there is not a city or town of importance
in which the insurance companies have not large

&e., did not have more los:zes!

invested interests in the shape «f buildings, ground
rents, &c., and are therefore important contributories
to the city funds and commercial interests of the com-
The one fact is that
the primary fanlt was to allow the financial interests

munity is altogether ignored.

of a huge commercial ¢ mmunity to be placed so
largely in the hands of men, who, however honest and
man-worthy, are ignorant of the very- first principles
of o vital a matter,

el O
|
NPT SRR e
MONTREAL CLEARING HOUSE,

|
[
| Clearings.,  Balances
1 ' s
| Total ‘or week ending
[ Jam 3. eeiaeeieenn 1901, 14454113 1,702,292
| Corresponding week... 1600, 13242 389 2,140 287
| “ “ W9, 13,643,831 1,734,030
| ~ “ 1898, 12,619,058 2,101,541

e Pl e

PERSONAL,

Mr. H. E. Wilson, general manager of Northern:
Assurance Co., Lendon, Englan], favoured us with
a call this week. Aiter a trip to Ottawa, he will move
on to New York, and from thence sail for England

on the 6th inst.
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TORONTO LETTER.

Lived in Three Centuries, and Scotch, of couse
The Calendar and Report Seas n—Making «
New Start—The Bells of Toronto—In Sym-
pathy-—Personal. i

Dear Editor,

Here is an interesting item worthy of rocord in
the unperishable pages of Tie Churoxtcre, A My
Donald McLaren, now a citizen of Toronto, unt:)
lately and ever since 1834, a resident of a neighbour-
ing county of Ontario, was born in Breadalbane, Scet-
land, just 27 days before the expiration of the eigh
teenth century, and celebrated his one hundredth
birthday a short time avo. Evidently, therefore, he
has seen or lived in three centuries, for to-day he i«
still hale and hearty, Children, grand-children and
great-grand-children surround him, as might be sup
posed. A Scotchman, a shoemaker by trade, a cen
tenarian, how exceeding eligible and profitable a ri<k
he would have proved to a life company that might
have secured his patronage.,

This bright morning, the first of the New Century.
will, T think, find all the fire insurance managers rn
ning down to their offices to see if they are reall
now quit of the fire losses of 1900, and may safely
total up the columns of their fire loss registers. What
a relief to many anxious chiefs to find that they now
know the worst, that 1000 hal to impose on them
From all accounts, the past vear, if not the worst in
fire insurance history in Canada, is well up amongs’
those badly pre-eminent in this way. Well now for
a clean slate, some more hard work and some more
hope, that hope which “springs eternal,” and perhaps
in greater volume “in the human breast” of the fir
insurance manager than in other folk. Now the sea
son of calendars, and of government reports, and re
ports and statements to annual meetings of companies
1s with us once more.  How the days and seasons and
years flit by, It seems so lately that T read and heard
of the asprations for 1900, and now pens are already
dipped in ink to explain why the expected did no
happen.  Talking of eternal springs, and paraphras-
ing, what steel springs can excel in elasticity, the
backbones of those presidents and managers who
yearly (alas) bent down with weight of ugly fact-,
to wit, heavy losses and the onus of 1o profit, are,
notwithstanding, ever found erect and huovant in
their several places, explanatory as regards past re
cords, and exultant, encouraging as to prospects! |
much love to listen to some dear old president of o
company, sav onc of the “old school,” read off the
facts and figures an! ficuratives supplied him by the
working manager, with kindly comments of his own,
all put in such a taking stvle of form, and delivered
by the old gentleman in such a wav as shows his
implicit belief in what he utters of another’s composi-
tion, At such meectings, a sharcholder may greatly
desire to ask a question, to have something explained
but he just hates to ask, lest he get a ll‘["\‘ thot re
flects on himself——or he considers it might seem un
handsome to disturh the serenity, the evenflow of the
proceedings, for, after all. has it not bheen admitted
that no profit was made last vear, but money lost,
and the reason why stated? Have others done
any better? So let it pass. We shall do better next
)cir. perhaps! A shareholder who stands up and asks
awkward questions, knowing what he is talking about,
is, after all, and perhaps, fortunately, a rara avis

The birth of the New Century has been fittingly
ohserved by us as a city. Our Big Ben and two con-

sorts having been duly installed in the bell-tower of
our new City Hall (now fast approaching completion),
were rung for the first time at midnight of 31st Dec.,
with all due pomp and ceremony. Crowds in th
streets, and the sound of many cheers, and the music
of bands helped make up a merry time.

A word of sympathy for our former Governor-
General, Lord Dufferin, whose memory will long live
m Canada, is, 1 think, in order. I am sure all reader-
of Tne Cnronicre will sincerely regret the trouble
and anxicty that has fallen upon this family. The
wounding of the second son, on the battlefield, and
the business di-asters that we have lately read about,
are concurrent trials to which we may all hope the
issue will he a happy one, and speedy.

The New Year and the New Century remind me
that T have had the honour of heing Toronto corres
pondent of Twur Curonicre for seventeen vears
Standing this day on the threshold of the new cen
tury, and looking back upon the century bygone, T
am in a position that can come but once in a life and
is suggestive of many reflections, and, perhaps, some
resolves,  The office of a recular, thoneh a~nymous
correspondent of a reputable journal, has its natural
and proper obligations and restraints, Under a “nom
de plume,” a great freedom is necessarily enjoyed
which tends to facilitate the treatment of any subject,
whether in lighter or graver vein. Tt has been mv
endeavour alwavs to keep these features hefore me,
and, if in any way, at any time, I have let slip words
that mav have offended the sensibilities of any one,
[ would now, in this New Year, express my regrets
and ask that credence may be given; when [ say that
[ never write in a spirit of malice or of ill-will, an(
only desire that alwavs a kindly indulgence may be
accorded to any seeming departure on my part from
the correct rule of such correspondence,  With these
words go, my century greetings and best wishes for
the happiness and welfare, of the hearts and homes of
our readers of Tne CuroxrcrLe

Yours,

New Year's Day, Toronto, 19o1.

ARIEL,

————
LONDON LETTER.
FINANCE.
December 20th, 1900,
Parliament is again prorogued. We were just be-
ginning to enjoy the session, and, regularly each morn
g, wea searched our “Times,” or “Telegraph,” or
cven our “Daily Mail,” for scenes.  The new borrow-
ng powers up to §82,500,000 have been granted, and
the city is absoluteiy of the opinion that this will
be absurdly insufficient for the purpose desired. It's
only a stop-gap. It doesn't even promise anything
for the bonus to the troops at the tront—and the
boys must have their crisp “fivers!” My word! what
do you think? )
- - -

Ought a stock-broker to hold a position in the
Ministry? The Government say ves, and counsel the
voung Earl of Hardwicke—Under-secretary for India,
and a member of the well-known stock-broking firm
of Basil, Montgomery & Co.—to sit tight. Lord
Rosebery and the Liberal opposition, on the other
hand, are petrified with astonishment at such a dupli-
cation of offices, and call upon history, their ancestors
and the four winds to testify that such a thing is un-
heard of.  After the dissemination of much eloquence,
and not a little artful rhetoric, the (uestion dropped
and Lord Hardwicke is left at rest.
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And what about the markets. Well, we have had
a revival of the American boom, and the bulls have
Leen in clover. The poor bears! They had reckoned
that the boom, once it relapsed, would hang fire until
fter Christmas. It didn't. Consequently, the ursine
iraternity have been caught short, and have reccived

sharp lesson,

. s x

The feature of interest (the only other one in the
whole of the markets) in the Mining section has been
the effect of the London & Globe Finance meeting
I1u~_~lmn holders came down to old Broad Street (:-
pecting a row, and got a royal one. They had woke
ip, the same morning, hoping to receive a ten per
cent dividend that dav, amd the first post brought
them the annual report of the London & Globe Fin-
ance Corporation, and then learned that they were
1o he sent empty away. The dividend was “passed.”
The Marquis of Dufferin and Ava (the chairmon), a
man universally respected, was roundly hissed and
groaned at by indignant shareholders, and it took
11 Whitaker Wright's eloquence and carefully planted
“claque” to secure anvthine like order. “Globes”
relapsed to only about hali what they have been this
vear.

* x %

You know, of course, that our “Reverend Dr. Par-
Ler,” of the City Temple, is editing the “Sun” this
}\.n-k-—a la Charles Sheldon? The result is amusing.
I'ake one point. When we turned to the portion of
the paper usually devoted to the race-course news
and the betting-quotations, we found half a column
of scriptural texts, beginning “The_ wages of sin is
Jeath”  Then we turned to the City column, and
found a half column “pufi” of the newest of Horatio
1ottomley’s companies, and all the lastest tape quota
tions were given. This is the joke. Has the Rev-
erend gentleman never heard that gambling goes on
in Throgmorton street, and that the averace company
floated hy eminent city financiers like—but 1 won't
mention any names—is productive of ten times the
mischief caused by a race-horse?

. o %

There is no lessening of the tide of new c ympanics
floated for pub'ic subscription. This week, the air
is full of prospectuses, and some of the rankest swin-
Jles that have ever marqueraded as public invest
ments are on offer. A day or two more, however,
will see the end of all this, and Christmas will show
that the prospectus has ceased from troubling, and
the investor is at rest. Business all over the country
hows further slackening, and the outlook for the
New Year is not lively.

INSURANCE.
i

R. J. Paull, the manager of the Ocecan Accident
& Guarantee, Corvoration, is an adept at advertising
Have 1 not over and over again sun his prai es?
In fact, hasn't there been a general chorus in laud-
atory tones. He has now seized upon the “Arsenic
in Beer” scare, and turned it to the advantage of bis
company. He announces (and widely so. for he has
the ear of the press), that his company will issue pol-
icies indemnifying brewers against any legal liability
in connection with the scare.
. ® @

. Further, a thousand dollars will be paid to the

A

w
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next of kin of any person who dies of arsenical poi-
soning from beer-drinking—a very moderate pre-
mium covering either one of these contracts. It is
what one would expect of Paull.

* % *

So far the weather has been delightful for the time
of the year, and life assurance officers are congratu-
lating themselves on an easy finish up for 1900, and
a heavily increased balance in hand for the debut of
the Twenticth Century. The only Hies in the oint-
ment are the war losses. Tt is plain that the further
prolongation of the campaign will hardly make the
renewal war premiums very lucrative,

»* *x *

This is a time of collapse for municipal insurance
«chemes. The Brighton corporation has decided that
the plan it proposed shall not he proceeded with.
Rather a complete turn round from the position of
a month ago, is it not? Then the same corporation
decided unanimously that the scheme should be pro-
coeded with. Business like! this vacillation.

x % *

Glasgow has been chewing the matter of self-insur-
ance over for a matter of three years now, and hasn't
arrived at any definite conclusions, except that the
fire insurance companies are hloated parisites, and so
on.  The whole thing is rapidly degenerating into
farce. and the new result will heam added prestige

for the real offices.
. *

Die fires are conspicuous by their absence, and
Tlovds is not a little thankful for this, There are
come highly shaved lines held there.

——————
STOCK EXCHANGE NOTES.
Wednesday, January 2, 190T.

The opening of the new century saw a strong
local market, with a general feeling of confidence
and fair activity. The prices throughout the general
-ist have stiffened, more particularly in the case of
Montreal Street and Toronto Railway. The advance
in the former would seem, to a large extent, to be
speculative and due toa lack of inclination on the
part of holders to sell, as there is nothing special,
apart from the general strength of the market, to
advance this stock at the moment. In the case of
Toronto Railway the general bullishness is augment-
ed by the will-o'-the-wisp of increased dividends.
Richelieu & Ontario has taken on a strong tone, and
it is possible that this stock may have an advance of
some points in the near future.

The New York market opened to day with heavy
trading and orders well distributed throughout the
list, and the trend of prices to a higher level still
continuing. The bullishness of the Americans in
London contributed to the feeling of strength, but
towards the close of the day the heavy break in Sugar
had a depressing effect on the market, anu'-zvme
heavy declines were recorded. The numerous fail-
ures of brokers in the Mining section of the London
Exchange, which tended to depress prices in that

centre last week, appear to have ceased to affect the




o AL iy dva b st B o A0 et i L ATV MW ;
14 ) INSURANCE & ﬂNANCE C'HRONICLE. ]MA“ 4 tpt
general market, and a good recovery has taken place, Increase.

more particularly'n C, P. R. and Americans’ gener- Sunday...... seveees $2,054.82000000 000000 § 300.63
ally Monday .....eeeeee 6.300.26.0000 0000 2,232.52
4 - N Tuesday . oececssererss  4,483.02000000 00ue 189.41
Mossy in London continees atabout the sme |  \Wodnesday..iuuccees  4A62.8.woccecose 448.86
level and loans are being made at 314 per cent. The Thursday 4,225:404 0000 cerene 321.29
rate in New York on Monday advanced to 6 per Friday ... covveee 43303600005 00s . 212.7%
cent,, but has since eased off and is now quoted at Saturday 4759.7200000000e * 4817

§%. The local money conditions are unchanged *Decrease. A 0

and the rate continues at § per cent.
LI

The quotations for money at continental points
are as follows :—

Market. Bank
Paris.ceecess secesnses sessseses svnene sonens 3 3
BIORIIS o0 sves t0000s suvsce svesonnestonssnsass ¥ 5
Hamburg. ceeeviee « covvnnnnns suninnnnnes 33 5
Frankfort....coooes sonees sonnnssisessnnnnns 4 5
Amsterdam ...ccocvienrans ceiiiiiniiinnn 3% 3%
Vienn: coooe o 433FoRb 0seuss sesansers a'y 4%
Brusaels.ccoce coviannes snorsnnee sorerssernee 3 4
St. Petersburg.......ocuue 60 sedhu nanes . 7% 5%

Canadian Pacific closed in London to.day at 95!
and the quotation here was 93 at the close, being an
advance of 1% points over last week's figures, There
has been a good demand for this stock during the
week, and 8,009 shares were dealt in.

The quotations for the Grand Trunk Railway
Company's sccurities in London to day were as fol-

lows .—
First Preferencesian.... cesssrans sesssane . 8954
Second Preference....... eessssss sesssenes 0334
Third Preference........coevviversreninnes 234

. s

Montreal Street continues in its upward course,
and closed to-day at 28254, being an advance of 454
points for the week. Nothing, apart from the general
ltlength of the market and the favor in which this
stock is held, has developed to account for the ad-
vance, The trading was fairly active and 4,188
shares changed hands during the week, The increase
in carnings for the week ending 20th inst. amounted
10 $3,265.04, as follows :—

Increase.
Sunday..oiiinin $3.518.00.00000n00nees *$103.31
Monday....cos voies 6,/003.804s000sc00s000 . 243172
Tuesday ...ooovviies 415784 c00iiininnne * 493.74
Wednesday ........ 877360000000 000050 378.26
Thursday ..coovvene 4734480 0ssenscennnes 339.74
Friday...oovoivninne £.708:88 soissriinnises 198.72
Saturday....oeoeenese 51588200, §14.5%
*Decrease

" s

Toronto Railway sold up to 1111 to-day and

el 22 with 111 bid, an advance of 13§ points over
last week's figures.  This stock received a fair share
of attention, and 3,017 shares were disposed of dur-

ing the week. The increase in earnings for the week,
ending 29th inst, amounted to $3,657.29, as fol-
lows :—

Twin City has again developed strength and
closed with 70 bid, a gain of a full point over last
week's closing quotation. 1600 shares changed
hands during the week, and the last sales were made
at 7o'y, at which price a block of 1,050 shares
changed hands. The carnings for the third week of
December show an inc:c.u‘c n£$5.876. 14,

Montreal Gas which sold at 219 on Friday last
had a slight reaction on Saturday, selling down as
low as 2153, but has to-day shown renewed
strength, selling up to 2161 and closing with 216
bid, an advance of 274 points over last week's figures,
The trading was exceedingly heavy, and 22,568
shares changed hands ; of this 10,000 shares were dis-
posed of to-day in one block at 216, A good deal
of guessing is indu'ged in in connection with the
advance in this stock.

. u =
Royal Electric maintains a strong tone and sold

up to 210 to-day, at which price it closed, being an
advance of 23, points over last week's figures on

transactions, involving 1,320 shares,
. e

Richelieu & Ontario on sales of 956 shares ad-
vanced to-day to 110, closing with 1097¢ bid, an
advance of 13§ points for the week.

. s
Dominion Cotton at 92 is off half a pomt on

quotation, but sales have not been made under 93
during the week.

. s
Per cent,
Call money in Montreal......... o §
Call money in London....c...... . 3%
Bank of England rate...... R |
i 5

6o days' Sight Sterling............
MINING MATTERS.
The shipments from the mines of the Rossland
Camp for the week ending 29th inst. were as fol-
lows i—

Le Roi.vuiininiiiiiienennnns 2,072 tons
Centre Star..cccesesiicnscess 1,800 ¢
Le Roi, No. 2....... o0 6ovats 5 Tl
Iron Mask..ooiiivuninn innns 1y v
Glant.seeeeees sasssenss sosssan . " e
1 X Lovivsenssinosverons ansosns a3 "
Total.uciviiisirsssiaeniss 4,190 tons
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The closing prices of the listed stocks and sales | MONTREAL STOCK EXCHANGE SALES
for the week were as follows :— - ¥ ———————
i HURSDAY, JANUARY 3, 1901,
A week ago Today Sales g
A E . ay. - e MORNING BOARD,
}\ ar Eagle l?g 183 P 1,200 g&m L0y Doos. Satioh s cosnis” SN
JAYNE, vereee 4 X. D. 14,000 . v 23 «“ “ .. 9
Republic sesvsesssseieees 50 4,300 350 CPLR. Looieivees G246 50 “ “ oL 9k
Montreal-London '5oo ’Z; A e 8:'4 I\ ,; s e ',;;
ViIrtUue cevesesasessss R Uk o i v 5 i oz}‘ | 3 o “ 255X
North Star.ceees sessss oo 87 o | e Sirectrs . aBryg | 5 Dom. Conl Pref.... 1004
128 “ « ... 3%K | 1500 Republic ses coeses 60
.- s 8 100 & L., 282y | 2000 Virtue weses P
- . o, . " o DR
The close of the week in the mining section ofthe | % =« A, :ﬁ,; | ;f, M- G.':"'m" ::‘;,’2
market was exceedingly listless, and in five out of gy "o R T ¢ I 1 “ . 8
2 18 v 4 §00 ¢ o L. 382Y% 50 G e 218K
the six listed stocks there was no asked quotation, s ¢ “ ...282% 2 @6 e 218
while in two there was neither offer nor bid, and ",x:, 7 :(,,',";') ::‘3 ‘ ::; A P‘
trading in general was rather on the small side. o w e ang 38 “
25 Toronto Street ... 111 | 50 »
e 8 ® 425 “ " Y| 15 “
. : 2 3 25 " L. 1IN 100 »
War Eagle closed with 103 bid and 1,200 shares :i a o, € Leee UEINE| 380
changed hands during the weck, the last sale being i T ol e gl | %
made at 105. 200 Twin City.oesiess 70'% | 200 "
. s ® 10 Com, Cable ...... 169 | 35 e
2 25 Dominion Cotton.. 93 | 17§ o
Payne was som¢ what more active, and a block of AFTERNOON BOARD.

9,000 shares was disposed of at the beginning of the g2t 1as Twin City..eeoeeeg 79

week at 76, but the stock has since sold down as low 9:K |_s') R"*H""l-r‘;'»lw"-. o 93
’ » 4 s00 Rerublics veaess .
as 65 X. D, equal to 68, and closed with 64 X. D. ?,; 200 Montreal Gas. «... 21934
bid. 9|¥ to0 % Lo ;l’z)‘
9' 972 g Wi
ot e l!s‘ 50 i . vees 219X
~ 2 " 284 64 “ ® iees 3194
There have been no transactions in Virtue during 281 1o ¢ G e 220
“ ¥
the week, and the stock was not offered nor bid for ‘ ;’;3‘" ","S’ ey e ’,',?,?,‘
at the close of the Board. 30 B abye 2§ 38 W yeees 220
25 R. & O, vevviene 1D 264 “ W ... 320
g .- 300 Twin City.oue v 70 0 “ oeeee ll;;."
B . ; . ey 909 “ " eees 219
Republic is off a point on quotation and closed . st
3 H o el R
with 59 bid. 4,300 shares changed hands during The gross traffic earnings of the Grand Trunk,
the week. Canadian Pacific, Duluth, South Shore & Atlantic

;.- railways, and the Montreal, Toronto, Halifax and

There was only one transaction in North Star, | Twin City street railways up to the most recent date
s00 shares being disposed of at 7. The closing | obtainable, compared with the corresponding period

price was 87 bid. for 1898 and 1899 were as follows:—
s & 0 & GRAND TRUMK KAILWAY.
Centre Star dividend No. 2 at the rate of 1 cent | Week ending. 188. 1899, 190> Increate.
b ls be G e 1 Jan Fovsaoees  S41088s *$348,708 o$375,458  *$26,744
1 month is being paid to-day, and notice has been Svaes s4is 463,393 :;;s,ug :4;4,61 ::s. -
" ol 4 . PP L 445,851 382, 442,40 9,7
made ol‘a further dividend at the same rate payable - s 592'103 higbe USorob  4nsy
on 1st February. Feb : 395,785 *374,235 *381,042 *2,717
) a15,437 323,800 *360,744 '45.013
411,644 371,599 *q25,617 54,01

. o 27,686 *435:914 * 410,620 e*.%2§,204

March 7 ..o oo 445,048 '390.563 #299,372 D=c*91,193

14 e 47607 "9, 38 t438.004 * 8773

s s o0 393813 42684 *13 01§
- - . "R

" A . 674 015 05,272 676 721 L EY Y]

The meeting of shareholders of the Dominion Iron | Apnl 7.... 470995 *395,118  $426,975 *31,857

¢ i j i 460,655 *401,318  2463,135 2017
and Stc'cl Company ratified the project to mcr?as'c ey wjnies BRY
the capital from §15,000,000 to $29,000,000, and it is 514,230 04 9,283 :wl.s:s :39.161
said that, save certain formalities, the whole $5,000~ 429,77 362,207 310,303 39,086
000 has been underwritten.

me

The output of the Rossland camp for the coming
twelve months has been estimated at 400,000 tons.

41501 392718 416,573 23,8:5
a4na83 401,004 5439305 47,401
586,132 '533.71: *635,512 41,741
420,025 ®184.324 414,937 *30,613
33475 MongoT T4 30' *#30.995
420,511 *419099 5453873 *34,774

.
The Lachine Rapids Hydraulic Co. has declared a
dividend of 3 per cent. for the half year ending 3tst

June

. 30. so7.301  "s72.733 615932 *43.199
Dec., 1900, payable on the 1st day of February next. July  gueeseene 418,554 :3*5.692 :a«:;.:«;o ::3,2: 1
The dividends heretofore paid were at the rate of 4 g - Bt R e S > o
per cent. per annum. FUPPRERTED tirass  *sonsyy o6 ° 51083
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1900. " Increase

1898, X lly’.“ a ‘ “ l.m:vcn. 1899.
427,39 o . 1 1
Gnls  *4tanto éu;v« -;::9.3 T 3;!'.:'3'6“" e
&'ﬂ" *466,744 *22,551 48,082 58,998
3 *689,268 .7“0'508 *11, 5:; 31
535,185 'm.s:i *6,30 31,879
840 514 '475-913 Dec, 'wn 34,802
520,915 *487,678 *480838 “ *6 840 36,456
30ieccnens 716, *679,712  %629,128 l)'"iu's" 38,011 o
Oct.  Jeeoesens 527,603 *477,429 °470,868 “ %6,561 32,733
$iseeione 510,161 %498 871  *483,293 “ *15,578 25' 94
49 6i0 sibo0  taSarg0  *idto 64,260 74,975
728,189 *687,437  °732,077  *44,640 [ April “7........ 30,063 41,216 49,167
533,845 *461,131  %463,664  * 2,533 31,404 43,641 51,777
Thesrannns 521,683 *497,191  *450,754 Dec. 46,437 31,766 33'“8 ‘8'134
Moaesere s 13,593 "484,250  *462,539 “  *a1,711 49,788 ‘7:500 57',4‘0
uininens 20,958 *657,632 *052,034 ¢ * 4, May 37,764 40,200 52,612
Det. Fieoones 454,206 548,381 §33,3 0 15,051 40,581 .6'903 5;‘:-.3
48,563 §17,378  §50188 32810 AL047 45358 cevene
49,2 566,307 575,314 9,007 53,009 71,622 77,389
Ci'ﬁu-l Orud Trunk earnings omitted. June 40757 43,405 48 ’713
CANADIAN PACIFIC RATLWAY 38,921 47,312 "416
GROss TRAPFIC EARNINGS. 42,85 SZ'W 4
W ek ending, 18¢¥, 1899. 1 Incresse 5:25 7l'945 ;2.0!8 2,07
JAR.  Jeeesssss  $401,000 $442,000 $496,000 $54,000 | July 36,386 46033  +.reee 3
404,000 416,000 497,000 1,000 51,358 5': 865 1,497
396,000 448,000 000  §6/000 |  Bl.eieeese eseens 16,424 5:,47: Dec. 4,952
Seccosens 473,000 558,000 54,000 96,000 58,002 84,013 £9,049 4'2 6
Febo  foveennns 385,000 428,000 486,000 58,000 30,600  §2,077  seceus .3
oesenens 375,000 446,000 501,000 55,000 40,258 60,221 61,047 826
l.l‘........ 351,000 429,000 476,000 47,0c0 36,371 56,663 51'588 Dec. 5,07
377,000 449,000 490,000 40,000 b5.253 76,808 ool
454000 482,000 412,000 Dec.70,000 30,470 47,872 .9'74(, 1
492,000 494,000 535 owo 31,000 45,857 49:5:4 . ik
463,000 449,000 29,000 41,000 41,865 52,053 349 396
641,000 673,000 14,000 141,000 42,450 71,078 28. 13 Do 2,76
448,000 521,000 000 87,000 veress  $3,098 v~ Sy
451,000 535,000  Gobooo 81,000 39t Shes 49,880 ares
454000 $03,000  §15000 73,000 36,950 59,198 1,941 .
30ueeeanns §73,000 20,000 72,000 §2,000 49,334 77";:4: » ” g.£g7
May Jeeeinens §07,000 538,000 605,000 47,000 34,508 S!“’-N 43"03»:6 Dec lldl:
14 o v 501,000 §37,000 584,000 47,000 30,008 §h,701 TG 88
;:;,ouo §29,000 gq:,ooo :s,uoo 31,156 so:wu ..' i
000 771,000 856,000 1000 .
jane §12,000 554,000 591,000 3?-000 z‘g.m ::f:: ?'gh: “ff' 7’3:
469,000 530,000  §75,000 45,000 ol :
475,000  §38,000 504,000 56,000 MONTREAL STREET KRAILWAY,
000 730,000 792,000 62,000 Month,
July 481,000 §22,000  §75,000  §3,000 | JanuAry... ..e.eseeens R ::?igu 3 :?(?,o' & nl:c
486,000 467,000 §69,000 2,000 | February 112,618 122 'I‘i; v
448,000 543,000  §31,000 Dec. 12,000 | March 125'306 130,656 e
000 735,000 707,000 32,000 | April 125,04 128,566 -+
Avg. 468,000 S19,00 0 §05,000 46,000 | May..... PTIIT us'u&g 1 I' b o
484,000 §67,000 §71.000 4000 | June.ieenncens 1 6'8&3 I%ds‘o $1581
o ki 491,000 §50,000  §87,000 32,000 | July.nnees unrre . sunen 1508 by B
‘ L ETTTTTRE 718,000 793,000 6,000 531000 | AUgUSt.rsens voee. . l6]‘790 17 '38“ "238
Sept. 7 covennnn §18,000  §79,000 594,000 15,000 | September..coeeuvsnes 146‘|B‘ IZSM 6 b e
LU TR §11,000 565,000 620,000 §5:000 | OcCtober,eoee covegennes 145‘87 1 8'51 4
5, iess §55,000 604,000 606,000 2,000 | November..,... .. YA 133488 Voot g
St Shoo S35,000 293,000 Duc. 39000 sesese 33,488 923 13,434
Octs 7.0 63"‘:“0 695,000 651,00 % 44000 Week ending.
Bdoconsnn 7,000 1000 575400 ' 121,000 0,50
Mar oo §93,000 684,000 59§.coo 86,000 ;n 3;: '_3. I|7| :‘6:3
eeeesin §1,000 1,008,000 941000 ** 67,000 3'.'|-)4 33'347 :"7)5
caren 467,000 683,000 644,900 ** 39,000 TORONTO STREET RAILWAY ) iy
§56,000 674,000 623,000 “ §1,000 Month N
§76,000 697,000 619,000 * 78000 | 1 onth, 1899. 1900, Inc.
76000 857000 781,000 “ 106,000 | JANUNY:cuese seserenens $ 95600  $113,504  $18014
§91,000 89,00 651,000 “ 38,000 [ pO MY ereeerer e 91,86, 103,954 12,094
66,600 652,000 646,000 6,000 A"cl st asrane saeaes 103,235 117,631 14,396
850,000 601,000 605,000 4,000 Prilices cosnonnnnnvane 95,213 10),199 11,986
NET TRAPFIC EARNINGS. Mayicoses sosssscsnniese 104,806 18,410 13,634
1898, 1599, 1900, Ine, ]n;\c ....... 008 se00ss aus 109,063 122,688 13,62
$515,607  $617,534  $69L,570  § 74,036 !‘ulyu‘ . 116,825 127023 10,29
423,667 §99,700 623,732 33,031 | Gkttt 123, 83 138,927 15,644
. 753,233 838369 799,101 Dec. gbgia | R T 137,621 152,848 15,227
el - 1 8 s = eyl 5 B sexh 151,408 126,538 15,072
May orees seens 002 1,032,789 1,079,670 4bgra [ B v O
i 2900090 0000 'U.m 1,023,060 1,047,808 4,795 Week onding. 1899. 1900, Ine,
ll'............ Rﬂ. 972,961 1374 Dec. is,sv Dol Pusersacessinssin 24,100 26, g6 1,996
Auguat. 3,026 1,018,% 1,054,476 3s,o“ $Qesosinne s 26,843 17'|Uo )
Sepitem ber. :::9:. 3 :.t:o : 1,088,700 llr«: 58, Bleossss abs 639 ;0'191 u{;;
October,. . . Al1,01 ' 24Dec. 530 M0 | Blecissicenesses 4 ) 6. '
- nw&s«" g~y 4 .n N: i 3300 36,604 3,178
December....... 1,379,111 1,375,908 ... Fwin Crry Ravip TRANSIT COMPANY,
Month, 18g¢ «
Total .oeeeee S10ATSITISIZAION08  oriiis  Liuenns % & funass ¢ HROR: foc,
Dururn, SOUTH SHORR & Atunu ‘Lhnuiy .."" o 3::7'.5.3: ‘:l”‘ 1 p g +2d
Week ending 1898, 1899, goo. Increase | March ..., 000 -‘0.'91» ’31-.‘3}4' ;0':2:
| (" ATTTEY $a4,235  $36,08 Sn.aol $ 6,417 April (i iiiinninnnnne 187,051 213,32 ,273




JANUARY 4, 1901 INSURANCE & FINANCE CHRONICLE. 17

e e e e e g

Month. 1&)9. 1900. lnc. | Mo .|h. 1899 1900 Inc.
MAaY.. sosasssnsennssess 195,210 223,603 28,305 | August....... 14,680 13,743 937
197,936 237,197 39,261 | September .. 15,761 14,745 1,016
y 221,83% 247,659 26,12: | October,... 10,99 9,714 1,281
QUM L eos conone tusete uo,%n 252,695 3:,6:: | November..... 8,72 10,328 1,600
tember ves esens 241,618 270,093 28,45 2
tober. ; . 226,535 239,085 Iz..7n3) Weck ending. Tyo 1899. Inc.
November corsebakisaing 207,782 238,216 0,434 | Dec. Torenss sanans 2,162 §4 2,163 o7 Dec. 53
Weer ending, 1849, 100, ne. 14. 4,413 08 4,212 43 191 18
Doc. 7 sevsebianahrker 49,541 35 54832 15 5,391 90 21 ceiianeenn 2,422 52 2,316 32 206 20
34 eses .. 50,133 85 55440 8o 5,306 95 Lighting Recelpu.
21 sessantniesees’.  SMIEE OF 60,017 20  £,876 15 1900 Increase.
HaLiFAx ELcTRIC TRAMWAY CO., LTD. | January sesnesses D08 79 $7,909 3 $1,673 44
Pulny Receipts. February .. 8,037 2 16l9 73 1,417 44
Month. 1899. Inc. \ March...... 7,337 4 6,593 92 743 §7
[ANUATY .evve sonavesnee s Il,;ls $ 8,708 ¢ 2,770 | April ... 6,839 24 5,976 44 862 gs
Fetruary oes 8,082 7,531 nL4st | May .. 6,133 66 5,585 70 547 90
March .ovee sse s 9,766 8,577 i June o0 .en . 5864 82 5,308 44 556 30
APAL L eeecose caos e 9,359 8,461 898 | July.... ... . 5933 ﬁg 5,249 38 684 25
May .co.cvosnsnsaoses 9,155 8,481 704 | August ... 6,542 3 5,927 32 61
| ine PR 11,062 9,689 1,373 l September ... 8,096 0§ 7,179 32 916 73
July cosones 12,936 11,967 969 | October.... 8,619 0b 7,663 92 955 19
| November..oesssess 11,401 89 9,015 38 2,386 §1

MINING STOCK LIST

Reported for Tux CaroxtoLs by R. Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
coneoted to January 2nd, 190, P.M.

! 4 Par Market | l I i ’ v 3
| £ eine value of | Diyi. | Pividend luvonno
NAME, ‘ LOCATION Nature of Proposition  Capital | ¢ one | 71¢ Shave | (od. | Whe - ,,,mm REMARKS,
| share Ask'd Bl" i | payable. | Toricon
— R T
H $ 0 8o . e B i
AN ALss oiisiint GOML v eeer v $1,000000] 1 i el
Athabases Gold . £100,000£1 00 470 300
Baltimore Gold, Copper. vees 15000000 1 o 4
Big Three, Gold, Copper ..... 3,500,000, 100 13 1
firandon o
Crown .. Boundary, B.C ....... God ..... 100 10 F 7 ERTTTOTY PYTPPPTPTION FPPPTPRPTD
BUIHON ores 2ee oo ens|Laake of Woods, Ont Gold . 100 L] | o
CAUTOPMIR. oo usgnes ‘1nllbmi B.C.......|GoMd... 100 4 Iz -+ Bl - o
Ll Gold Hieida Rossland, B.C 10 i I Quarterly..| 11155
Cariboo Hydrsulie . |Cariboo Distriet. 100 (200 ... soalsuvebaoaisnelivenstiave
Caribou MeKinney Cam \lel(lnnay 10 0. ... 1l lomhly 20 00
Contre Star .| Rossland, B.C.. 100 cere ae os] sesnenes
Commander .| TrallCreek, B. 0. 100
Crow's Nest Pass Crow's Nest Pass .. % 0
Dantanelles .|Sioean, B.O ... 100
Noces ... .|Seine River, Ont. 100
Deor Park .| Trail Creek, B.C. ..... 100
Doer Trail Con o Cedar unyon W-b 100
andes . oie oe ..|Ymir, B.C. o seees 100
Fmpross ...ooss .mluillh Ont.. lGow 100
Foning Star ... [Rossland, BT\ | Gold.. 1,500,000, 1 00
Falrview ( nrpnuuun Fdnle' Camp B.C Gold 1,000,000, 1 €0
Farn mir, Gold 20,000 o
ey e . Imvor Seine, ‘Ont. ... |Gold 1,260,000 1 00
...unmh el ves.|Treall Creek, B.O. ... |Gold 1,000,000, 1 00
1 4on SIAT ...t .....|Seine River, Ont Gold.. 1,000,000{ 1 00
u smmond Reef . ...|Upper Seine, Ont.... Gold. . 1,000,000, 1 00
Homestak® ... ... .. |Rossland, B.C. ... .. Gold | 1,000,000, 100
1ron Colt do Gold ... 1,000,000, 100
fron Horse ... do GoM .. l::)'ll':,ﬂ.l) 100
Tron Mask do iuo]d stse 590,000, 100
Jumbo ’ Trail Creek, B.C ... |Gold ..... 10
Knob Hill ..|Boundary, B O, ... ‘(Iold. 100
Lo ol vveiveneeone s |Rossland, B O, ool Gold . 5 00
Minnehah® . .oov e l}n- MeKinney, B (lold‘.. . 100
Monte Christo .. .. BO. ..\umm g 100
Vioutresl Gold Fields,. 1d |
Montreal-London .. ... uulnl Silver, Lead, ete 412,000 P
Morrison. .. GOl L. eeiiee e 1,000,0001 1 00
Noble Five . Silver and Lead . ..... 1200000/ 100
North Star Sliver, Imul AR L0 00 100
Novelty . . LGold L . 1,000,000, 1 00
‘lII lmnnm- . jGold... 100
o Gold L1
Oro \lHoro lln. . Gold . 100
Payne ... b i sllvnv. laul | 2 000 100
Pay Ore Gold 1,000,000 1 00
Poorman ... . J{Gold . 500,000 1 00
Kathmallen ... Camp Iullnmy. I' C.lGold. 2,800,000, 100 | el sm
Hambler Cariboo Slocan, B.C. . Silver and Lead. ... 1000000 100 se0s000 .
Kepublie . mlllmh'.. Wash, |Gold. ..oooiniiinins 35000000 1 00 1 p.e. Monthly. ..
sawbill L. o U r Seine, Ont. ... Gold ...y covigeiiinn 1250000 1 00 sesnenel ob
wloean Sovereign | L] JBO e Silver and IM ceer 13000000 1 00
S .nu Rt Fairview Camp, B.C, [Gold .. .ooviiiiin 1000 000, 1 00
’ Trail O LBO, L GOl L0 100 |
S |-nur u-MlLowor Selne River, Ont ... |Gold .. ceees LOUDO0O 100
Van Anda ‘l'uuh Illunl ll C. Copper Mnl l)ol«l ..... 5,000 100
lmnnph ... Trail Creek Aol and Copper ... 100000 1 00
Virginia . | Rossland .lh. ...gu-n L 000 1 00
Virtue .. . |Baker City, Ure* Gold. | 2000000 100
W aterloo Camp Mg loKInny N L Gold., o 100
War Eagly . Gold u-l boww 100
Winchester 'Purvln (h? llb. mold 1 5
W hite Bear cﬂ&. .. |Gold | 100
Winnipeg . ... ...... |Boundary Creek ..... l()oﬂ and Gold. ... 1,000,000 100

B
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The SUBSCRIPTION LIST W LL OPEN at 10 a.m. on Tuesday, 16th January 191,
and will CLOSE at or before 4 p.m. on Thursday, 17th January, 1901,

CANADA FURNITURE MANUFACTURERS

LIMITED.

Incorpdtated under the Ontario Companies Act.

CAPITAL, - - $3000000

In shares of $100 cach, divided into

20,000 Seven per cent. Cumulative Preference Shares
(with further rights as mentioned below - $2,000,000
10,000 Common Shares . . ; . - 1,000,000

$3 000,000

The whole of the Common Stock and $5625,000 Preference Stock is taken
in part payment of the purchase consideration ;
8700,000 Preference Stock is reserved unissued ;

AND THE BALANCE OF
$775,000 7 per cent. Cumulative Preference Stock is now offered for subscription at par.

Payable 10 per cent. per Shars on Application; 18 per cent. on Allotment; 26 per cent.one month after
Allotment ; 26 p r cent. two months after Allotment ; 26 per cent three v hs after All t.

The Preference Shares are Comulative and rank both as regards Capital and Divid:nds in priority to the Com-
mon Shares, and in addition to receiving a Preferential Dividend of 7 per cent,, are also entitled to divide with the Com-
mon Shares pro rata any surplus profits, after providing for a Reserve Fund, and after the Common Shares have
received a dividend of 7 per cent.  The Charter also provides that atier payment of the dividend on the Preference
Shares, and before payment of the dividend on the Common Shares, not less than 25 per cent. of the remaining
profits in every year shall be set aside to form a Reserve Fund until such Reserve Fund amounts to $300,000.

The Dividend on the Preference Shares will be payable half yearly in the months of
August and February of each year

There is no debenturs issue, and no debentures can be created without the consent of

at least two-thirds in value of the share-holders present or represented at a general
meeting specially convened.

DIRECTORS,
SIMON SNYDER, Waterloo, Ont,, President Furniture M{r's Exporting Co., Limited.
HON. SAMUEL MERNER, Senator, Berlin. Ont y President of The Simpson Company, Limited.
FOBERT KILGOUR, Toronto, Ont., President The Carter Crume Co., Limited.
DANIEL KNECHTEL, Hanover, Ont., President Knec htel Furniture Compauy, Limited.
HENRY CARGILL, M. P,, Cargill, Ont., of H Cargill X Son, Wholesale Lumber Merchants.
W. R. HOBBS, London, Ont, Director of the National Life Insurance Company
THOS. BELL, Wingham, Ont,, President of the Canadian Furniture Manufacturers’ Association.
J. 8. ANTHES, Berlin, Ont., Sec y-Treas. and Managcr of the Anthes Mig. Co, Limited.
BANKERNS,
THE CANADIAN BANK OF COM MERCE
SOLICITORS TO THE COMPANY.
BLAKE, LASH & C \SSELS, Toronto
SMELLIE & SHAW, Toronto,
BROK ERN.
R. WILSONSMITH, MELDRUM & CO, 151 St. James St., Montreal.
PELLATT & PEI LATY, 36 King Street East, Toronto.
REGINTRAR AND TRANSFER AGENT.
NATIONAL TRUST CO., LIMI F'ED, Toronto and Montrea!,
AUDITORS,
JTENKINS & HARDY. Public Accountants, 154 Toronto Street, Toronto,
MEAD OFFICE.
TORONTO, CANADA,
Femroraky Orvices : 36 King STREET East,

;____A
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CANADA FURNITURE MANUFACTURERS. —Continued,

PROSPECTUS.

) This Company is formed to acquire as going concerns the following furniture manufacturing businesses in the
Province of Ontario, with the object of consolidating the various interests and effecting economy 1n the manufacture,
v and in the sale and distribution of the goods produced.

1. American Rattan Company of Walkerton, Limited ... ..o Walkerton, Ont.
9 The Anthes Mfg. Company, Limited ... - e e Berlin, “
3. Thos. Bell & Son, Limited ... ..o oo e e Wingham,
4. Broadfoot & Box Furniture Conpany ... e e Seaforth, “
5 Burr Bros ... ... T g R e S A S IR T T T Guelph, “
6. Button & Fessant ... ... Likgah t Faaneon S+ meeass | ke Wingham,
7. The Hobbs Manufacturing Company .o weveeeoeeer oo London, “
8. Lewis Hahn gossss e e e e e New Hamburg*
9. The Hill Chair Company, Limited mards | sesess  beses sweess Wiarton, “
10. The Knechtel Furniture Company, Limited ... wwee  wow  Hanover, “
11. Joseph Orr ke T R s R N Y P T I T Stratfora, “
12. Schaefer, Killer & Company ... oo P Waterloo, *
13. Snyder, Roos & Company ... .o oo o sesess  sesess  eseses Waterloo,
14. Siemon & Bros. Mnfg. Co ... oo e e Wiarton, “
1] 15. The 8impson Company, Limited ... oo e Berlin, “
16. The Union Furniture Company, Limited ... oo e e Wingham, *“
17. Zoellner & Co oo o weer ween e e Mt. Forest, *

With the exception of No. 7 all the above properties are freehold.
THE FURNITURE BUSIVESS.

I, The manufacture of furniture is one of the principal industries in Canada. The supply of raw material is
abundant, and can b: obtained at a low cost. The industry, which is already one of considerable magnitude, is

capable of great extension, and Canada should become in the near future one of the lzading countries for the manufac-
e wre of furnitare in the world. : ! i
= . Owing to the increasing population and the growing of prosperity of the country, the demnd for furniture in
% ( .m.ul.\‘ is very large, and has absorbed nearly the whole of the production n:‘ll\c factories, ) . .
ok ) I'he export trade has only wihin the last few years been cultivated.  Canadian furniture is now being shipped
ug 1o Great Britain and other countries, and the outiet 1n this direction 15 |v';l('XI(‘..lll)‘ unhmited. Valuable connections for
the export trade have already been formed, and in addition to the foregoing Factories, the Company will acquire the
Lusiness of The Furniture Manufacturers' Exporting Ccmpany, Limited, of Berlin, Canada, and Laverpool,
of Fogland, which Company has been recently established for the purpose of developing the export trade.  The Com-
pany also has an option to acquire ¢n favorable ters, after the organization of the Company has been completed, the
of business of the Anderson Furniture Company, Limited, of Woodstock, the largest manufacturing estsblishment in
al Canada, the addition of which will give the Company contro! of over 75 per cent. of the output of Canadian factories.
The increase in the Furniture Export trade ol Canada during the last four years will be seen from the following
ngures
Total value of Furniture exported in the year 1890, 8 75417
" - W 1897, 115,003
“ it - “ 1898, 242,177

" o 1899, 351,479

The businesses to be acquired comprise some of the oldest and most imonant n the trade, and the factories
re situated in the best localities for raw mat srial, labr and shippr g5 they are equipped with the latest plant and
machinery, and are capable of gre itly increased production with mall addiional outlay, and many of them have saw-
wills of their own, which will become the property of the Company. The Company will thus bean a position to carry
on its operations in the most profitable manner.

PROFITS.

The Accounts of the 17 Furniture Manufacturing businesses as enumerated above have been examined by

Messrs, Jenkins & Hardy, Public Accountants, Toronto, and the following is a copy of their Ceruificate,

. TORONTO, November 1st 1900,

We herely certify that we have ex imined the books and aceounts of the 17 businesses set forth in the /uruluiuy
Nchiedule, to arrive at the profit for the tico years and seven months '!I‘[‘ll:’ St July lost -

As the stocks of the businesses had been taken and the books closed at varying dates it is impossible to show from
the Aecounts the detual sep trate profits for the years v'ml[ng 31st Decemler, 1898, 31st December, 1809, or for the l;rrfml
ending 31at July, 1900, -

We rind that the aggrequte profits of the Lusinesses for the abooe me ntioned period amounted to $317,996.13, which,
i1ter making certain In:'cn‘ur';/ adjustments and charging expenses of managend t, cacepling mancyers s iliaries, we appor-
tion ulfu”mr'l :

For the year ending 31t December, 1598 - - - - $L4L 100,43
“ “ w " 31st December, 1899 . . . - 250,708 18

seven months ending 31st July, 1900 - $112,837.52
beinyg at the rate per anwnum of . - 244 864 92

In arriving at these Profits the cost of m rvintenance and repairs of Plant and Machinery has been charged ag an
(rpense of the I,"“',,u,,' and ’pr”p;‘iu/‘ hats been nm.l:'/ur 'lrIu'v‘:'i'lh'nu, Lut tnterest on "fll»l.’rll and boi rowed lun,uA,, has not

Leen churged.

i A e JENKINS & HARDY
4 « Al .

TS, T N R U THa T T P L SEL . 0 R
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! _. . CANADA FURNITURE MANUFACTURERS.—Continued.
' It will be seen from the Accontants’ Statement that the profits of the last three years have been progressive ;
3 the amount necessary to pay the 7 per cent dividend on the $1,300,000 Preference Stock now issued, being $91,00,
f p is (on the basis of the profits of the last two years) more than doubly secured, and leaves an ample surplus for provid:
k3 ing for the Reserve Fund and paying the dividend on the Common Stock.
Itis anticipated that the above profits will be considerably increased as the result of the amalgamation of the
businesses.
! SALESN.
. The sales for the two years and seven months ending 31st July, 1900, were as follows :
K For the year ending 315t December, 1898, - - < $1,082023
: 3 o i “ 189, - - $1,188,102
For the 3 months ending 31st July, 1900, $763,720,
being at the rate per annum of . - - - $1,309,234
" ADVANTAGES OF AMALGAMATION.
\ Among the advantages to be gained by this consolidation of interests the following may be cited :—
! 15t.  The purchase of lumber and goods in larger quantities and on better terms.
§ and. Avoidance of unnecessary competition,
L
g 3rd. Saving in cost of distribution,

th,  Specializsing” the manufacture of particular goods, which means that instead of each factory
| having to manufacture many different kinds of furmiture, certain factories will under-
take special lines.

sth.  Development of export trade,
MANAGEMENT.

The Board of Directors include the representatives of some of the principal businesses acquired and it is
also intended to retain the services of most of the old Managers, so that the management of the Company and
the superintendence of the various factories will be in the hands of experienced manufacturers, who have been
successfully identified with the furniture trade for many years.

STOCUKNS.

After paying for the various businesses, there will remain a sum of over $502,000 for the purchase of the
stocks-in-trade to be taken over by the Company at valuation and for working capital and the general pur-
poses of the Company.

The price to be paid by the Company for the above mentioned businesses has been fixed at $1,859,972,
. payable as to $263,472 in cash, §525,000 in fully paid Preference Stock, $1,000,000 in fully paid Common Stock,
and 871,500 in morigages on the property. the Company will assume these mortgages aid will retain in the

treasury an equivalent amount of Preference Stock for the purpose of redeeming the same.

The Company will acquire the business of the Furniture Manufacturers’ Exporting C ympany, Limited, by
purchasing the whole of the shares of this Company, and thus taking over the assets and habilities, the consider-
ation for which is icluded in the above mentioned purchase price,

The Company may at any time before completion reject any of the businesses agreed to be sold, and if they
think fit may substitute other businesses of a similar character, and in this case the price to be paid to the Vendors
will be increased or diminished as the case may be,

Application will be made in due course for a quotation of the shares of the Company on the Montreal and
Toronto Stock Exchanges,

Applications for Preference Shares should be forwarded to cither R. Wilson S uith, Meldrum & Co., Mon-
o treal, or Pellait & Pellatt, Toronto, together with a remittance for the amount of the deposit. Cheques to be
made pavable to the National Trust Co,

I{ the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towards
the sum duc on allotment.  Where no all tment is made the deposit will be returned in full,

| Prospectuses and Forms of Application can be obtained at the Offices of the Company, and from the NATIONAL
Trusr Co., R, Winson-Sairn, Mrtorus & Co,, AND Prrrarr & PELLATT.

2 'l‘hr.: ..\'ulmnplmn List will open at 10 a. m, on Tuesday, 15th January, 1921, and will close at or before 4
p. m. on Thursday, 17th January, 1go1.

Toroxnro, DECEMBER 19TH, 1900

NOTE.  Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company’s works which
destroyed the factory and warehouses and a portion of the stocks, but not the saw-mill or all lumber,
The place was well insured and will be rebuilt to a greater advantage than before. This fire will ne-
cessitate readjustment of the figures relating to the Knechtel Company, but it does not substantially
change the basis of this Prospectus.
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Tue Uston Murvan Lire Insuraxce Co., of
Portland, Maine, reports that the books are l»(mf'
closed for 1900, \\nh an undoulted increase in new
husiness written over 189), and the Company is flood-
ed with applications from all over the United States
and Canada. The November issues wil make a re-
cord.  Mr. Jacobs, the manager here, is very justly
jubilant over the progress of the company last year,

COLONEL OTTER'S THANKS.—Colonel Otter, in
the name of the officers, non commissioned officers,
and men of the Royal Canadian Regiment, desires,
on the eve of their departure for Canada, to give
expression to their grateful appreciation of the cordial
welcome and bountiful hospitality they have received
in theirmother land.  The Regiment is under special

THE WATERLOO

MUTUAL FIRE INSURANOE COMPANY.

~——FENTABLISHED IN 1863

Head Office, - - . WATERLOO, ONT.

TOTAL ASSETS N - 334,083.00

FPOL ICIES IN FORCE, 26,197
Inwsnding Tnsurers of all classes ullmunblw property bave the option
insuring at STOCK 1A TES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
Vrvesldent, Secretary.
JOMN KILLER, tuspector, JOMN SHUMN, Vice President

fire In. HARTFORD

ESTABLISHED 1704,
HARTFORD, CONN

Company.

CABI1 A8iISF1#e, $10,004,697.55

Fire Insurance Exclusively.

GEO, L, CHASE, President
PO ROYCE, Seeretary THOS, TURNBULL, Assistunt Secretary
CHAS, K, CHASE, Assistant Seoretary

C. ROSS ROBERTSON & SONS, AGCENTS, MONTREAL

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT

268 06 o7
1

Increase in Inoome X M
Decrease (n Eapensos

Inerease (0 Assels N !
Inerease in Sorplus (besides pay ing $59 740 75 profite
Death Clatme and other Payments to Polieyholders w
Payments o Poliey bolders sluce foundation 5,000, 33 00

The SBun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position
of having also the largest net Promium Income.

R MACAULAY,  Wen.A. W. OCILVIE,

Iyesident. Vice P'resident

1.8 MCMII.AV, F ‘.A., Necretary & Actuary.

Prosperoas and Progressive
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obligations to the members of the Colonial Troops
Entertainment Committee. Colonel Otter and the
Regiment recognize that their reception represents a
generous and spontaneous expression of affection
and kinship on the part of their fellow British sub.
jects for that portion of the Empire from which they
come. They will not readily forget the warm greet-
ing extended to them everywhere, and are sure that
Canadians generally will be deeply moved, as they
themselves have been, by the kindness shown to the
Regiment by all classzs of the community. (English
papers,

INSURANCE INsTrTUTE OF Souti AFRICA-——It may
seem strange to those who think that the war m
South Ainca has convulsed that part of the Empir
from north to south, from east to west, to know that
at the Second Annual Geaeral Meeting of this In
stitute, held m Iix’s Cafe, Cape Town, on Monday
cvening, 5th Noveml er, after the business was com
pleted, the remainder of the evening was spent in a
social manner, a long and excellent programme being
gone through. There was a large atendance of mem
bers and associates.  Mr. William Marshall, the presi
dent, occupied the chair,  After the minutes of the
previous mecting were read and confirmed, the Coun
cil’s Report for the Sece as well as th
Financial Statement, were submitted and approved of
Ihe report was very satisfactory, showing that the
total number on the roll was now 7.

md Sesston,

I'he officers for the next session, (1901) are as fol
ows—president, Mr. Wm. Marshall, South African
Mutual; vice-president, Mr. R. R. Bryvdone, Britis!
amd Colomal; hon. secretary and treasurer, Mr. R
H. Mitchell, Southern Life: hon. auditor, Mr, D. |
Stegmann, Colonial Mutual; council, H. E. R, Gra
ham, Atlis and Law Union: C. F. Smuts, London
snd Lancashire Life: A H. Bullen, Star; R. S, Pric
Feonomie Life: T 1. Owen, Alliance: 7. W. Rail
National Mutual of Avstralasia, and Mr, C. Gordon
F.F. AL, South African Mutual

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks acceptled on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONREAL
J. E, E. DICKSON, Manager

Agents wanted throughout Canada.

rowdeq(ﬁavnqg@ ©ij

Epowaro W. Scor rPresipent,

Twe BearCowrany vor Pouiey ‘Howens ano Aaewrs

Besrnerin Acmwresnp Ganrit v Sicuwy N-nu-v-u Busnt oo Commer
aaay Asecy ve ver Hiaw Orrce o0 swv o0 Tus Securvs Ginson Acrure
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FIPTY-FIFTH ANNUAL STATEMENT

New York Life Insurance Qompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - - . - - - . . President.
BALANCE SHEEY, JANUARY |, 1900. £ N
ASSETS, LIABILITIES,
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
ost value $138,312,584), market value, Dec. 31, Department), Dec. 31, 180000 vuee saniaes ....$192,024,28]
Sebeeuas veesnieeseennss $144,628,786 | All other Liabilities : Policy Claims, Annuities,

1800 4. see sosnne sesenes
Honds and Mortgages 17l? first liens)..oeee veee. 36,207,617 Endowments, etc., awaiting presentment for pay-
u

ding twelve office hld.gs) 17,082,000 s IR Y

Real Estate (72 pieces, inc MEN, o oassosssasesness
Loans 1o Poliey-holders —on their policies, as Additional Policy Reserve voluntarily set aside by

ecurity (legal value thereof, $18,000,00)..... 11,657,714 the COMPANY vvsee conase sasaseinsnsarssbesass 3,507,600
I1 posits in Trust Companies and Hanks, at interest 10,060,049 | Accumulated Surplus Funds, voluntarily reserved and
Stocks of Banks, Trust Companies, etc. ($3,556,232 set aside by the Company, to provide Dividends

cost value), market value, December 31st, 1899.. 5,056,600 payable to policy-holders during 1900, and in
{oans on stocks and bonds (m'rk’t value, $4,177,523) 3,278,460 subsequent years—
(uarterly and semi annual premiums not yet due, First (l‘4{aN! to Policy-Holders in 1900):

reserve charged in Habilities . coove v sornos cannne 2,254,300 o ""“‘"; “'f A'l‘t\l'lll\l\llllnu Policies, the 2
Premiums in transit, reserve charged in liabilities. . 2,208,423 To ﬂﬁ:{;‘;.'.'.('A,::...\-,.1"?-.‘:':;“‘.'.‘\ Policies .":':ql‘-“‘:
Premium Notes on Policies in force (legal reserve to To holders of §-Year Dividend Policies 125,384

woure same. $3,400,000)  cosveraniiiiraranians 1,850,404 TOTAL 1N %900 .0ovses #2,897,685
Interest and rents due and accrued ..oove.iiiniies 1,389,116 Second—(Payable to Policy-holders, subsequent to

1900, as the periods mature):

T'o holders of so-Year Period Policies . $17,583,264
T'o holders of 15-Year Period Policies.. 7823811
To holders of 10-Year Period Policies . 577,637
To holders of s-Year Divilend Policies 279965

Agfrcgllc b R T T | 28,862,362
Other Funds for all other contingencies. ..... veeee 9,005,423

Total Assets........ $236,470,348 Total Liabllities...... $236,4860,348

CASH INCOME, 1899 EXPENDITURES, 1809
New Premiums (Annuities $1,517,928) 810,156,887 Paid for Losses, Endowments and Annuities. ..o veee 816,022,766
Renewal Premiums..oaee seves ;{ﬂl.ﬁK Paid for Dividends and Surrender Values........... 6,184,200
TOTAL PREMIUMS .iovetinsnrnanvnnns $42,138,602 Commissions andall other payments to agents ($4,628,-
069) on New Business of ’zoa,%m),oSo; Medical
.. $6,121,503 Examiners’ Fees,and Inspection of Risks ($527,799) 5,155,868
Home and Branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $859,562,905 of old business, and miscellaneous

Interest on 4
BondS.ceese sosennssssnnssne v
MOTIGAGES covs ans sannnsvnasesres 1,862,836
| oans to l‘olu:{holden secured by re-

serves on PONCIES . uueraiiiinan e 736,406
‘ Other Securities. ... . %2.715 expenditlires ooeseoesvesrsrsarannaaies erssves 5,382,627
ol “!““-"V:‘;‘m&'l seses '“‘iz | Balanoe—Excess of Income over Expendi:
widends on StockS, ... 244,486 RUPO8 TOF thE JORF..os.sseseresseeseessses 10,626,808

Total Interest, Rents, &°C...oves vonaicrannsvans 10,232,761 :
Total INCOM@....er oo 862,371,263 | Total Expenditures & Balance $32,371,263

INSURANCE ACCOUNT—On the Basis of Pald-for Business Only COMPARISON FOR EIGHT YEARS (1801 -1809)

= Number of Policles Amount, 20 Dxc, $st, 1801, Dec, 3ist, 1800, Gainlo 8 Yre,
lo force December 31st, 1868 . 373,034 9944031120 | Assets . . $126,047.200 $236,450,348 $110,603,068
New Insurance pald-fof; 1860 .  ©00.907 202300080  yioome . . 31,864,104 62,371,208 20,617,000
creased, 1890 ... 1.116 2,873,077 Dividends of
— S——— — Year to Policy-
Total paid-for busineas. . 474,407 $1,149,203,277 ngld::\; oty 1,260,340 2,768,748 1,608,408
fn-.r)&%r“ mﬁ‘?gﬂr e, Yeur to Policyh'rs 12,671,401 22,208,077 0,636,486
Expiry, etc. S PR 36,631 87,331,204 Number of Poli-
Pald-tor business in force Dec. 31, cles in force 182,803 437,776 264,073
180D coees toesse cossrsnsrtanarsisee 487,776 $1,001,871,0856 [nsurance in
— S——— force (premiums
Galn in 1899 03842 $117,8608656 | pald) . . $675.680.040 $1,061,871,0856 $486,182,336

Certificate of Suporlﬁion&om of State of New York Insurance Department.
Albany, January 4th, 1900,

{ New York, do hereby n-rllll that the NEW-YORK LIFE INSURANCE COM-

1. LOULIS F. PAYN, Superintendent of Insurance of the State o :
NY having no Capital 8. ock, is duly authorized to

PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMP,
Lransact the business of Life Iusurance in this State,

| FURTHER CERTIFY that, in accordance with the provision® of Seetion Eighty four of the Insurance Law of the State of New York, I have eavaed
the poliey obll‘ltlmu of the said Company, outstanding on the 3ist day of December, 130%, to be valued as per the Combined Experience Table of Mortality
at four per cent interest, and I certify the same to be $102,024,281

| FURTHER CERTIFY that the admitted assets are $236,480,348

Ihe general Liabilitios $2,000 553, The Net Policy Reserve, as enleulated
lavs $190,014,804.

e additions] Policy Reserve voluntarily set aside by the Company, 03.007,“9.

I'e Accumulated Surplus Funds voluntarily reserved aud sot aside by the Company to
sulwequent years, » s

Other funds for all other contingencies, $0,068.422.

IN WITNESS WHEKEOF, | have hereunto subseribed my name and caused my official seal to be affixed at the City of Albany, the day and year first
whove written, At F LOUINS F. PAYN, Superintendent of Iusurance

The Company is '-n‘-'nod to treat with gentlemen of Influence for appointments as District Representatives. Some valuable positions now vacant
w1 be conferred on suitable applicants, For particulars apply to any of the following Branch Offices

WESTERN CANADA BRANCH, 496 Main St, Winnipeg, Manitoba, TORONTO BRANCH, 20 Kin{ St., East Toronto, Ont ,
J. O. MORGAN, Manager. K, J. KEAKNS, Agency Director,
NEW BRUNSWICK BRANCH, 120 Prince William St 8t John, N.B,, MALIFAX BRANCH, corner Barrh gton and Sts., Halifax, N S,
H. A. AUSTIN, Manager. W. U, SOMENRS, Cashier.

R. HOPE ATKINSON, F.8.8. Agency Directory, Company's Building, Montreal.

by thi* Department, §102,024,281, making the Total Liabilities as per State

iur.-ml.- dividends payable to poliey-holders in 1900, and in

e
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Canapa.

AUTHORIZED GAHTAI.. $1’000' 000.

H. 8. Howland, President, F. Spariing, Secretary,
R. H Matson, Managirg Director.
A good position is open for a representative man in each Provinee,
Referenees required

Address : Head Office, Temple Building, Toronte
CHARILES G, GLASS, Mawager Frovinee of Queber,
180 8T, JAMES STREET, MONTREAL

Employ:rs’ Liability

LIMITED
or LONDON. ENGLAND.

0
CAPITAL, - - - - .  $5000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
0
MONTREAL OFFICE, British Enpire Bullding

TORONTO OFFICE, Temple Bullding,
) ———

Business transacted—Goneral Accldent, Sickness, Lisbility and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

ASSURANCE
CORPORATION

**The Oldest Scottish Fire OMce"

CALEDONIAN |

Insurance Co. of Edinburgh |
FUNDS OVER $11,000,000.

MEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowis, John C. Borthwick,
Manager Secretary
F RE. Ll'l nunm

VOMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

‘apital and Asio's, - - $32,600,005 |
L@ Fund (in special trud 0..1 l.ule " ulu:y Holaers) 9,548,530
Total Annual Income, - - 8,170,190
Deposited with Dominion Governmont, - 636,000

HEAD OFFIUKE CANADIAN BHRANCH:

173! Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts,

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. MZCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
--------- UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND

RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABL ° POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

N

Expeoerienced agents who desire to represent this
compnny are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home OFfice

OF INTEREST

Every man investing o s Life Polley and every Life Insuranee Agent
should read the Statement of Interest Earnings of Life Insurance
Companies published by INSURANCE & FINANCE CHRONIOLE, of Mot
real, of date Docomber 21, 900

v eference to that Statement will satisfy both Buyer and Seller that it
Pays best to do Lite lusurance business with aud for

 THE GREAT-WEST LIFE ASSURANGE Co.

According to that Statement the average rate of Tuterest earaed in 1809 was
by Canadian ¢ o AN per cont
by British Com A0 -
by Awmerioan Com

While the Great rnl LAfe carned

ympanies
|v .

YT "
WG *

openings in good districts for good Agents |

Winnipeg, or Branch Oftice in Toronto,
i, N B, Vaneouver, B.C,, or Vietoria, B (

A few

Addvess Head Ol
Montreal, St J

THE SISSIBOO PULP AND PAPER COMPANY

“GROUND WOOD PULP’

Address all Correapondence to
{UHARLES BUKKILL,
Maxavinzg Dinecron,
Weymouth Bridge, NS
MONY REAL OFFICE:
RovaL Bunoing PLACE D'ArmEs
ROBERT NACKAY, President,
F. EDGAR, Secretary,

CHAVLES Hu
C.

CENERAL OFFICE:
Wevymoutn Brioge NS
TRRILL,
D). DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
+ 188100 Falls,

Weymouth Falis,
DIGBY Cu, .5

Managing Director,

Cable Address “8188/800,” watkins, A. B.C. and Liebors Codes.
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Roy;l_ Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

CONSUNERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION. ,_/_?"a‘

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

STE;AMSHIPS
MONTREAL BOSTON
| and to LIVERFOOL to via Queenstown
QUEBEC LIVERPOOL
THE MUTUAL LIFE FLEET OF STEAMEKS
Passenger Steamers Frelght Steamers
""m."' STEAMER !I'.'":'"““ 13,000 tons Nlbli\'k\l.\v? 4 . 14,000 tons
win serew, SOTOW.
THE ONTARIO OF CANADA <'un\|)|4-x\\'|-1f\|'.'| B 13,000 tons nusu\m\lu AT 13,000 tons
MUIUAL LIFE NEW »:sm.,&l'i BT 11,000 tons l'Nl)LhIIM“: ” 7,000 tons
Twin-serew I'winserew,
CANADA » X 9,000 tons TURCOMAN . ¥ 7,000 tons
Twin-screw Twin-screw

Ieserves on 8 Every Safe and TTON . ’ y : A
o | $28,000,000 | Bizii | oo g 0o GERES o0 o

4 per cont IN 'o'c‘ of Policy issued VANCOUVER g 5.0300 tons
CAMBROMAN » . 5,000 tons

A Company BEAVER LINE

ASSETS of Policyholders A POLICY
$6,000,0. By Policyhold INIT '
i r;' l:ollc:yh:ld‘o".i PAYS ELDER;.R,E_ME“SI‘ ‘I_E,EW%HCO' S
8T. JOHN, N. B. and LIVERPOOL

Calling st QUEENSTOWN.
From Liverpool From St. John, From Halifax

Tues, Dee. 15th. .. L AKE MEGANTIC .. Fri Jan 4th. Sat, Jan, Bth
“ ¢ usth ... LAKE SUPERIOR. ... " COth. T 1t
¢ Jdan, Int LAKE ONTARIO " “ 18th & S eth
bt Sth .. *LAKE MONTFORT “ o 25h, " wooonth
in, B¢ “ “ 15th LAKE CHAMPLAIN o Feb, Ist “ Feb. 2ud
#* Montfort carries first class passengers only
RATEN OF FANNAGE :

FIRST CABIN 847,60 and upwards single, $90 00 and npwards return,
THE PEN CARBON LETTER BOOK  ESh:iva'fiulimiiiniime oot
STEERAGE, —{'o London, Liverpool or Londonderry, $22,00 and $23 00
LETTERS COPIED WHILE WRITING For further particulars as 1o freight or passage, apply w nu; :‘mu of the
No Press No Water No Work No Time Oompany, or $0
ELDER, DEMPSTER & CO., Montreal
Any Ink  Any Paper Any Pen A Peorfect Copy

T

ME. T'he simple act of wilting & lettor produces the copy At the same time o 4
500(!! without further trouble. Usa your own paper, your own iuk. your own pen Lllp“ al Authorized - - 81,000,000
write your letter and it is copled. o
PRICE. $1.26 AND 81.76 Send bop Olovuion Subscribed, - - 500,000
sy O THE EQUITY FIRE INSURANGE CO.
.. MORTON, PHILLIPS & CO0., S5a'¥riaters, | TORONTO, CANADA
daais 1305 and 1757 Notre Dame 8t., MONTREAL WM. GREENWOOD BROWN, General Manager
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National Trust Company

LIMITED
1638 8t. James Street, - MONTREAL

%1,000,000.00
230,000.00

TO ACT AS :

Capital
Renerve S .

CHARTERED

Executor, Administrator. Trustee,
ator, General Agent, Trustee for Bond issues.
Debentures and Stock Certificates countersigned.
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, -
Capital Palo Up, . -

PRESIDENT
Kiant Hox, LORD STRATHCONA AND MousT Hovar, G.OM.G

VICE-PR¥VSIDENT
Hox, Grorae A DruMsosn

DIRECTORS

Guardian, Liquid-
Bonds
Trans-

$5600,000.00
250,000.00

BB Angus, .M. Hays, A, Macuder,
E. A, Clouston, C. R, Hosmer M. V. Me redith,
A F. Gaunlt, Sir Willlam « A T. Paterson,
E B, Groenshields, Macdonald Jumes Koss
Sir Williasn C. Van Horne, K.C M G T.G. sk uu;hnsn

llmmr{' OMces Savings Department, Bank of Montreal
James Street, Montreal

Bankers-1he Bank of Montreal

The Company s authorized 1o act as Trustee, § xecutor, Assignee, ote
10 manage estates, to counte and issne bonds, to act as Judicinl surety
socurity in Appeal, ote, and as Transfer Agent and Kegistrar of Shares
and to secept any hnnm-ul Agency

The Company will act as Agent and Attorney for executors slready

neoting.
Solleltors and notaries placing business with the Company are retained
10 do the legal work in connection with sueh business

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed.  Acts as Administra
tor, Executor, Guardan, Assignee and Liquidaio
Money in any amount upon real estate or approved collaterals at

west market rates
SIR RICHARD CARTWRIGHT, President,

B F. MoKINNON, l
Vice Presidents
JAMES SCOTT, ]
W. J M TAYLOR, Actiug Manager
Trust and Safety Deporit Departients

Victoria-Montrcal

FIRE INSURANCE
COMPANY -
Incorporated by S‘!;czl:llmtl:x of the Parliament

Capital Authorized. ....... ...,
Capital Fully Subseribed.. 400,000

Deporit made with the Dominion Government
for the protection of Poliey ho nlrn

THOMAS A. TEMPLE & SONS,
General Managens

183 8t. Jrmes S8treet, (Temple Building),
MONTREAL, Canada

81,000,000

INSURANCE & FIVANCF‘ CHRONICLE.

]Awuv 4 tgot

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

$7,800,000
16,000,000
1,681,666
906,470

Capltal Subscribed - -
With power to Increase to -
Pald up Caplital - - -
Cash Reserve Fund - -

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Bafsty Dposit Vaulte. Bpecial Department for Ladies,

For the sam of Five Dolars and r pwards you can plate your Diamonds
and crher valuables, nlso tmportant Deeds, ete., in these vaults beyond the
tisk of Theft or Fire

TRUST DEPARTMENT.

attention of llu kers, Lawyers, Wholesale ard Retall Business Men
o 10 notiee that thi 1Pl Y ACLS A
ont Fstatos, Admis tor of Fstates
0 Civil Cwes, Exeeutor Under Wills ( tear or Transfer Agent for Cor.
|wrlli<-| s md the Investment of Trust Money under the direction of its
foard, Company Guaranteeing Prineipal and Ir terest,

The
is respeetfully
Curator to I

Judieial Surety

BOARD OF DIRECTORS

George Hague, Prosident
Smith, Edwin Hanson, Hector Mackenzie,
Koss and 0 A L. Steathy

MONTREAL TRUST & DZPOSIT CO'Y.,

Hon L. J. Forget, Viee President ; R, Wilson
Allan K. Macdonell, Frank W

1707 NOTRE DAME 8T

"Trusts.

Trousts wre of many kinds, and t) @@ » are
mi asions on which the ser s of
A trasteenay be employed advantn u

We w Ye you mail 1t \'l
v he asking a hittle booklet that
briefly telis of truste, the duties of guar
dhans and sdmivistrators and the descent

I distribut f real and personal pro

ry Cnnoda

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and Safe Deposit vaults,
14 KING STREET WEST, TORONTO.

HON_ J. R STRATTON, President, T. P, COFFEE, Manager

The Dominion Permanent Loan 007.

12 King Street West, TORONTO.

Capital stock pmd D sisoossans vanes e d 882,930,08
Reserve.. NOSO S AAEEHA00 1 04 41,318.38
Total Aueu .............. e secesssesassnne 1,407,038.656

Debentures issued for 1, 2, 3,4 or b years at highest current
rates, with interest coupons attached, payable half-yearly,

Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

CONINEBECTICUT®T
Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, . - - 81,000,000
CASH ASSETS, - v . * 3,700,300

J. D. Browxe, President,
Omanres R, Bunr, Secretary, L. W.CLARKE, Ase't Secretary
DOMINION GOVEKNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & BON, Agents, MONTRES AL

oo A AR o S R e e R L




nds
the

Men

rety
Cor.
[ its

json
W

AL

% <

LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH-

GONA and MOUNT ROYAL,
Q.C M.G,, Chairman

R B ANGUS, Esq

H STIKEMAN, Esq.

E. L. PEASE, Esq

C. M. HAY'S, Elg
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER.

CnanLes ¥, CLARK, President JARED CHITTENDEN, Treasure

ESTABLIEHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in Londen, Eng.
I'e Bradstreet Company is the oldest and fnancially the strongest
yegnnization of its kind, Working in the one interest and under one man-
ot nt, with larger ramifieations and more capital engaged in its enter
prise and more money spent in the obtaining and disemination of informa.
{ior then any similar institution in the world,

QUEBEC OFFICE Richelien Building.

HauiFax " Metropolitan Bulldivg, 191 Hollis 8t. H

TOKONTO MeKinnon Ilmhlllr* olinda and Jordan Sts,

Victoria " Board of Trade Building. |

WisNIPEG 398 Main

VANCOUVER®  Inns of Court Bailding.

Montreal OfMice, - 1724 Notre Damo St.

JOHN A. FULTON Superintendent |

Excelsior Life &2

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

0 and Attractive Policles Absolute Security
Vacancies for General, Distriet and Local Agents

DAVID FASKEN,

President

E. MARSHALL,

Seeretary.

Union Assurance Society

OF LONDON.
(Instituted tn the Relgn of Queen Aune A D 1T

Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices R

Canada Branch: 260 St. James Street, - - MONTREAL
7. L. MORRISEY, Manager.

INSURANCE & FINANCE CHRONICLE 2

NORTHERN

Assurance Company of London.
EZerasLienso 1836.

Capital and Funds, 1896 . 838,365,000
Revenue . gk = & R . ,714,000
Dominion Deposit . . 200,000
OANADIAN BRANOH OFFION:
1730 Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.

G.E. MOBERLY, Inspeciar.

Head Office, - - -

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

TORONTO

Head Office for Canada
JOHN B. LAIDLAW, Manager.

PR, VN
Montreal Office, Temp'e Buildig

J. H. LABELLE,

Superintendent,

INSURANCE COMPANY

Phoenix of Hartford,

CANADA CONN. RRANCH

MONTREAL.
J. W. TATLEY, Manager.

| Total Lesses Paid Since Crgan: §46.203,626.89

—— e

ization of Company

THYE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

IncorPORATED A.D. 18889. CaritaL, 820,000,

Home Office - Princess Street, Saint John, N B.

OIRLCTORS.
ALFRED MAKKHAM,

HON. A. F. KANDOLPH,
Presulent Vice-! vesident
HON, GEO. A, COX, J. . KENNY,

(Prosidont Western Ass'co Co.) (Viee-Presidont Western Ams'cet ¢
ALEXANDER P, BARKNHILL FREDERICK J G KNOWLTON
K. WALKEK W. FRINK

A. GORLON LEAVITT, Secretary

LANCASHIRE

INSURANCE COMPANY OF ENGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

C2NADA BRANCH HEAD CFFICE, TORONTO

J G. THOMPSON, ManaGer

A. W.GILES, J. A, FRIGON, Tuspectors.
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WE print ‘V:'VT’"NG- from the largest book to the | THE
smallest business card. 2 2
We bind Account Books for Merchints, Banke OONtinental Life Insurance Company.
and Railway Companies, and Law Books and Part HEAD OFFICE: - - - - Toronto.
Books, in the most Expensive and the Chcnpul AUTHORIZED CAPITAL, $1,000,000,
Slylcl No order is too Iarge or 100 small, . O 4.‘.’.‘{‘.»‘.:‘(‘:'““;‘1.:'1 ;l-':v:1:1::::::::l::l:’a:ﬁ?‘:n:r’y“l{-:‘l:::h’;‘“'l,ir:n:‘tyn,:

re gard o Loars, Surrender and Extended Insurance, while the liabilities

JohnLovell & Son =, oo moom s

CEO. B. WOODS, Ceneral Manager.

19 to 26 8t. Nicholas Stroet, HON. JOHN DRYDEN, President.
4. _MONTREAL
e The Sickness Policies of
Total Funds Exceed Canadian Inv ts
$72,560,330.00 $6,567,079.00 THE

" Fire & Life | Ocean Accidept & Guarantee
| North Britsh and Mercantile  COrPoration, tiie

CAPITAL « « « 95,000,000
Insurance Co.

Cover disablement caused by any Sickness or Accident

HENKI BAKBEAU, Frq. " The most liberal and attractive Policy issued by any
Dhrstors, HHOK, ok 3 DRCMMDi Company.
ead Office for the Dominion : 78 St. Francois Xavier Streel . ) sa.as
’ MONTREAL. Vo canaba®  Temple Building, MONTREAL
Agents in all Cities and Principal Towns in Canada. “
THOMAS DAVIDSON, Managing Director : ROLLAND, LYMAN & BURNETT, Ceneral Managers
1656C =—==10900

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS FINANCKE COMMITTEK:

GRO. 6. WiLL “::m-\m.r H. Bl un-m- Prosident GEO. G. WILLIAMS, . . « Prest. Cham, Nat, Bank,
8, Viee P FRALEIGH, 24 VieePr .
ks " RICH'D E. COCHRAN, 30 Vice pres 24 VIOOPI% [ 30uN ), TUCKER, : AU L Builder
A WHEELWRIGHT, Seerctary WM. T STANDEN, Actuar ) 5 4 4
J. L. KENWAY, Areh. Secretary. ARTHUR PERKY :uh’lu E H, PERKINS, J», ’ Prese, Importers’ and Traders’ Nat, Bar &
JUHN P MUNN, Medieal Diroetor, JAMES R, PLUM, . . . Leath.
Active and successtul Agents wishing to represent this © pany may with RICHARD E. COCHRAN,

3d Vice President, st the Home Ofoe, 281, Broadway Now York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. recernoNE, ' MaIN 980

R. WILSON-SMIIT'H

FINANCIAL AGENT
| e hRoncce o1 151 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITHH CANADIAN GOVERN IENT

Member of the Montraal Stock Exchunre,

A BT et e TR SERGE R
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Assurance
Company
Of London, England.

- !.".L‘.N.D 1824
Lotk . CAPITAL, - $26,000,000
THE RIGHT HON. LORD ““T‘.N('“ll-". Chalrman

‘panada’s Leading Company.”

comme peement up to January 1,
ccessiul managementof Canada’s

It following statement from
1000, amp'y attests to the su
Leading Company —
Received from Policyholders, OVer.oes covevoes i
Paid to Policyholders or Repre sentatives, o ‘
Astets credited to Pol'eyholie 8, OVET.cuecovees p

ln_‘l_‘_"mm

Total paid and credited to Policybolders, over. .$
Showing the receipts from interest have paid all
ex1 enses of management, and leaves besides
Cesensses eseesacs sece see $5,6%6,000
Yor cvery 100 received from its policyholders since organiza-
tion the Canada Life Ascurance Company has alre dy pa'd

or credited to them over $116.
HON, J R, THIBAUDEAU

A Rare Opportunity .
for Men of Character and Ambition. S R e, o

has attended the operations of The Tmperial Life
{ Canada has been more marked than the most say
contributing causes of this is the

HEAD OFFICE FOR CANADA

157 ST. JAMES STREET, — — Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.

OVET coorvnns vuns

The success whic h
\ssurance Company o
guine optimist anticipated, and one of the

ADMIRABLE ACENCY SYSTEM

Total Funds in Hand over $20,00,000

At the beginning of the year thera will be three valasble and excellent
» NOTRE DANE

cing districts avallable for men possessing ability, energy A Head office
anl who are desirous of securing a px rmancnt and sunuaily in
CANADA /—\ Montreal
INCORPORATED BY
/ ¢t OYAL CHARTER

CANAD AT HEGGIDENT | The London ASSlll'ilIlCé

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company-for Canadian Business

ACCIDENT & PLATE CLASS

pre

L fucome,
The Imperial Life Assurance Company
ROBT. JUNKIN, of Canada, Toronto, Ontario.

Supt. of Agencies

I1EO
Years 0id

E. A, LILLY, Manager

Upwards
of

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager

President

rwe INSURANCE ,
and FINANCE C/Il’onl('IL’

Published every Friday,
AT 151 St. JAMES ST, MONTREAL
1’ WILSON SMITH, Proprietor
plication.

Pricem of Advertisements on ap

EVERYBODY | ™ *ures

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has teen surprised to note its remarkably favorable record with
regard Lo invesiments, um.l.\lny,n-nmmlc.\l management and growth,
Its policy-holders and friends are satished that no more favorable

record has been made by any cotapany.
A few live agents v anted,

HON.C. W ROSS H. SUTHERLAND,
Prestdent Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LTD ,

OF LONDON, ENG.

Head Office for Canada \
Gusrdisn Assursnoe Building, 181 St, James Bt. 3

MONTREAL.

has the largest Prid-Up Capital

¢ Co he World
THE GUARDIAN o ooes vius wusnoss

Subscribed Capital, - - - 810,000,000
Pald-Up Capltal, - 5,000,000
Investsd Funds Exceed - - . 28,600,000

Established 1831,

E. P. HEATON, Mensger
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A NEW IDEA..... THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

‘ ASSETS, . - - $1,245,788.71
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are [ teed by the Manch Fire
\ssurance Company of Manchester, England.

~ THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,99) -

The Five Per Cont. Guaranteod Debenture Polley of this Company is a |

"",'l":,".',';‘,'],""."f:'f'::‘.:":;...ul...nn..u.-m.--l # definite income to the bene. | ESTABLISHED 1824
o or $we %, AL the ond of which term the face of the polte
DOT8Sle. 85 luvared may bave divested, © " (o7 the face of the polley s | s 1) OFFICE, MANCHESTLR, ENG.

Should the benefieinry die, r reoviving the w for only a few |
yours, he (or she) may leave the policy 1o any per sd, who will be |
v

e A
paid the tncome to the end of the term, and then the fuce’ value of the | Canadlan ...nch "”d omo'. rono"rol
l-'“""“” particulars and estimate slips furnished on applieation to Hond R i i

Ofoe or any of the Company's Agen's ‘ JAK“ Bmm' n. P. “upnmn.
L. Goldman, Becretary. Wm. McOabe, Mng. Direotor. Manager. Assistant Manager

The NORTH AMERICAN LIFE

 wa w mocomicoy [N LINE WITH THE TIMES

180 St. James 8t,, Mantreal, Managers for the Province of Quebec

No opportuuity is overlooked for the improvement of UNION

Life Insurance Agencies MUTUAL POLICIES. They are kept....

THO7OUCHLY MODERN IN PRIVILECES

The . . ] G NUINELY PROTECTIVE IN RESULTS
Rnyal.vlntorla I a |ns . n. Extended Insurance without Deductions

Iucontestability without Kestrictions,

OF OANADA ] Both Polieyholdses an t A gau s fairiy trostel always
CAPITAL, - - (8/,000.000) Union Mutual Life Insurance Co.

Has several GENERAL and DISTRICT agencies not vetallotted,
and is prepared to give LIBERAL CONTRACTS to ene rgetic,

PORTLAND, MAINE, Incorporated tuss

intelligent, and rehigble agents. To wen who ean make g 900d Territory Ready Frod. E. Richards, President,
success of a good ageney (whether experienced or not) a splen- | f0r Good Agents Arthur L. datys, Vice-President
did opportunity i offered.  Negotiations will Le treated in - S ——

strict confidence, if desired ADDKESS :

Communicate with Me. HCOTHOMAS, Superintendent of

Agencies, TORONTO ;M W T STEWART, soperintendens . BENED E. MORIN, Chief Agent for Canada,

of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN 161 Bt, James Street, - MONTREAL, Oanada.
NIPEG ; Mo W M. HAIGHT, Mansger, VANCOUVER, or For Ageucies i Westoru Diviaion, Provinee of Quebes and b
with Outario, apply to
DAVID BURKE, Al A FS8, General Manayer, WALTER 1. JOSEPH, Manager
ead OMee, Montreal, Cavada 181 ST, James S, - MONTREA'
3
The Impcrial Insurance COMPANY [imisee
ESTASLISHED 1809. OF LONDON, ENG.

Subscribed Capital, - $8,000 000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAE.

C. R. KEARLEY, Resident Manager for Canada.
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\\ e EOUITABLE LIFE
" 2 % me o EQUITAB IF
/ \
AN ey ASSURANCE
INCORPORATED 1833. - 1T
71 = SOCIETY
AS \l OF THE UNITED STATES.
0 SURANGE - GOMPA>
HEAD OFFICE f > TORONTO. Outstanding Assurance, Dec.31, 16899.81,054.416,422.00
G et i Assurance applied for in 1899 . . 437,366,6810.00
oLD RELIABLE PROGRESSIVE | gxamined and Declined . - 34,054,778.00
— FIRE AND MARINE INSURANCE. Now Assurance Issued, . . . 203,301,833.00
Cash Capital, - - - $750,000.00 | Income . . . ’ 53,878,200.66 .
Total Assets, - - - 1,478.598.05 | Assots, Dec.31,1899 . . . .  280,191,286.80
N TN SR Assurance Fund (82186,381,076.00) and
B Losses paid since organization, $18,707,006.76 all other Liabilitios ($2,688,834.03) 219,073,809.03
o RS -
Hon. GEO. A. COX, J. J. KENNY. i Telipasioem K, sy
Pressuent. Vice-President
i How. 8, C. WOOD JOHN HOSKIN, Q.C., LL.Dr JAMES W. ALEXANDER, Prosident
E. W. COX ROBERT JAFFRAY JAMES H. IYDE, V.-P.
). THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT
P. H. BIMS, Seretary. a
. - o o MONTREAL OFFICE : 167 St. James Street
. EVANS & JOHNSON, Ceneral Agents 3 8. P. STEAR“S. ."l‘l"-
N 1728 KNotre Dame Street, - - MONTREAL
) TORONTO OFFICE: 90 Yonge Street
=
—~ ALFFED. N. EILIS Manager
N y THRE
'Y
8
s
. Assurance Company. THE
AOCCIDENT
FIRE AND MARINE. | INSURANCE
: INCORPORATED IN 1851, “ AND
2 ¥ l o Y D PLATE GLASS
Head Office, - - - ORONTO l INS. COS.
—_— . e o
I.AIGEST AID IEST “LLovps PLATE GLASs,” (into which
Capital Suoseribed. . ... .. $8,000,000 rom is merged the Monlret’l il;hlln:](ihul::
Capital PAlA-UP ......oomimire i 1,000,000 Personal Accldent O o Dot e
; S d Pla
- Cash Assots, OVeP ..o 2,840,000 e ey B e o fa o ot
Annual Income, OVer..... ... * 2,500,000 Merchants' General sacts the largest Plate Glass Insurance
Liability and Piate Glass | business in ‘anada, and is the est
LOSSES PAID SINCE ORGANIZATION $27,000.000 Twe OntARIo ACCIDENT ¢ Larratt and strongest stock company of its class
AL v W.:mlih, C.,l)('.Livl'rul;lrn:; in the world.
Arthur L. .nx.nnm‘, ice- Presi- B The “*ONTAR Ac " offe
' DIRECTORS : o . ey specially ammive poily to prafe
4 Hon. OEORO! A. COX President Tes Liovps: W. T Weods sional and business men,
resident ; alstead, Vice-
3. 3. KENNY, Vice-Prosident and Managing Director Preudent: @ & W Chainbers, WONTREAL AGENCIES :
Secretary Tue Ox rARI0 ACCIDENT : Edward L.
I Hos. 8, 0. WOOD W. 5. BROCE rnnd. Director, .:l. Funcmll 4)\(:"“
.8, . R, . t . Oliver G i, Generai ent,
OFO, . R. COUKBURN J. K. OIDORNE Eastmure & nghthml"l 3{.‘1 .\,Lll aul Street,
g GENERAL AGENTS e Lrovps: Edward L. Bond,
KO, MOMURRIOH H, N. BAIRD el Genersl Agent, 30 St Francois Xav
’ WORERT BEATY Head Office for Canads | < "“.u A fl'\w\ jvin, (N‘n‘:;u: A‘( n'.'.
3 3 YORONTO B &fL™ Specal Agents, 318 St. Paul St
. 1’9’3"".0" it ¥ _‘, !"-:v sounn  lnspector

Agemoiss in all the principal Citics and_ Townas én Canadn

and the United Biates. ., OFENINLe PON LOOD ALENTS . ..
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Cable Address - “WHITESCO

WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Commissioners for the Prov'nces of Canada, Newfoundland

i and the 8tates of New York, Vermont and Obio,
New York Life Bullding, Place &' Armes Square, Montreal,
Wb Wik, QO Gro, FLO'HALLORAN. A, W. PATRICK BUCHANAY

| Raymond Prefontaine, Q.C, M. P,
Joseph 1., Perron,

Prefontaine, Archer & Perron
SBOLICITORS, BARRISTERS, &c.
Royal Insurance Bullding, MONTREAL.

1708 Notre Dame St

GEORGE ). PYKE,

| OBNERAL AGRNT FORONTARIC
OF THR

| Quebec Fire Assarance Compans
: TORONTO,

'D. MONROE,

Ceneral Agent for

| ROYAL AND OTHEK BRITISH
INSURANCE COmPANIK

CORNWALL, ONT

Chas, Archer, LILB,

EsTanLisnED 1578

F BAKTELS,
ST. HYACINTHE, QU¥F,

General Insurance Agent,
Fire, Life, Accldent, Guarants ¢

ViewCoxsur or THE Uniten Stare

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Bolicitors,

Standard Bullding, 157 8t, James Street,

MONTREAL
C, . Fleet

W. Kobertson, Q C A. Faleoner,

Joux 8, Hawn, QO
ALnerr J Brows, QO

HALL, ,CROSS, BROWN & SHARP

Advocates, Barristers and Sollcitors

LONDON & LANUASHIRE LItE BUILDING
164 8t. James Street, MONTREAL.

SELKIRK Cnoss, Q, O,
W. PRESCOTT SHARY,

A. BROWNINC

Fusurance Sroker,

KEFRESENTING

Northern Fire Assurance Co., Travelers Aceident Insuranee Co,
tlah KmpireMutual Life Ass'co Oo Dominion Burglary Guarantes Co,

Surplus Lines pinced with First Class Foreigu Compauios,

Office 1724 Notre Dame St., Montrea)

McCURMICK & CILAXTON,

] ADVOCATES BARRISTERS, &e.
Commissioners for Outario, Nova Bcotia, Manitoba, British
[ Uolumbia and Btate of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York i
107 St. James Street, MONTREAL.

LD MoConmies, QO A G, Brookk Craxtox

B F. Pranson,
PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,

REDDENS BUILDING,

W. H, Covenr

45 Sackville 8t, HALITAX,

Bell Telephone Main 771

F. W. EVANS C. R.C.JOHNSON

EVANS & JOHNSON |

FIRE INSURANCE |
AGENTS K BROKERS
1723 Notre Dame Street, Montreal i

GENERAL AGENTS

ETNA INSURANCE CO., of Martford I
BRITISH AMERICA ASSURANCE CO., of Toronto |
“ONDON & LANCASHIRE FIRE INSURANCE CO.,

of Liverpool, Erglana |
MANCHESTER FIRE ASSURANCE CO., of Manchester, Ergland

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
RErRRSENTING

SCOTTISH UNION & NATIONAL INSURANCE ©O

GUARANTEE COMPANY OF NORTH AMERICA, I

INSURANCE COMPANY OF NOKTH AMERICA l

CANADA ACCIDENT ASSURANCE CO,

o | Wil Bulh

Tel, 1067 Corner MING and BAY STREFTN

TORONTO

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.
Collections, Real Estate, and Mining Business Recelve
t pecial Attention,

A, G MACECHEN, LLLB

JOHN . MAcCARBRE

R. Ci LEVESCONTE
Darrigeer, Holicitor, Potarp, etc.,
THE MCKINNON BUILDING,

COR. JOKDAN & MKLINDA S,
CAnLE, L RVESCONTE" ToaroNTO TORONTO

T Lernong 688,

TUPPER, PHIPPEN & TUPPER ‘

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada
J, Stewarr Toreen, O Fraxk H, Puirean
WiLkiaw J, Turrer  Grorar D MiMry, Gorton C McTavisu, |
Solieftors for the Bank of Moutreal, The Bank of British North Am
oclea, The Merchants Bank of Canada, National Trust Co , L, ‘Lhe
Cannda Life Assurance Co, The Edinburgh Life Assuranee Co, The Can-
adian P wailway Compaay. The Canadisn Northern Kailway, Th
ompany. ete, Canada North-West Land Company, The
Outario Loan & Debenture Company, ete, ete

Harris, Henry & Cahan
Barristors, Solicitors, Notaries Public eto. |
(Merchants’ Bauk Bu''ding)
21 CEORCE STREET, HA .IFAX, N. 8.

K. O, Weldon, . €, %, Ph. D., Q. C., Counsel K. E Hanis, Q.0, |
W A Heury, LL. B C.H Caban UL, |

Cable Address “HENRY,” A. B. 0. Code

Wallace Mebonald James A. MeDouaid, LL.B,

W. & J. A. McDONALD,

Barristers and 8olicitors.
Poople's Bank Bulldings,
Duke Stroet,

Halifax, Ca~,
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,
(opernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies alwaye
on

and.
24 and 26 King 8t. West, - TORONTO, CANADA.

A. E. AMES & CO.,
|8 & 20 King Street East, - - TORONTO.

Execute orders for securities on the Stock Fxchanges of Toronto, Mont-
real, New York, Chieago, Philadelphia, Boston and London, Eng.

, Receive deposits subjeet to cheque, allow interest on deposits and eredit
balances, Transact a general flnancinl business

Buy and Sell High Grade Investment Securities on Commission,

A. E. AMES, [
| v D FRASER Members Toronto Stock Exchange

DEBENTURES.

Munieipal, Government and Kailway Bonds bmfhl and sold.
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
m—
STOCKS.
New York, Montreal, and Toronto Stock purehased for Caah or on margin
wnd earried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H. O"Hara H_ R. O'Hara (Member Toronto Stock
Fxchange), W, J. O'Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.
Stock Brokers
¥. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No, 240

BURNETT & CO,
STOCKBROKERS.
Mombers Montreal Stock Exchange.

12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

1 Stock Exoh

M uniel .1, Government, Railway ani Industrial Bonds bought and sold.

London and Lancashire Chambers, MuNTREAL

BRITISH & FOREIGN MABINE INSURANCE (0., |

Capital and Surplus Assets, $7,669,000
Issues Open Policies 1o Importers and Exporters.
EDWARD L. BOND, General Agent for Canadse,
MONTREAL.

THE INSURANCE MONITOR

T'he oldest Insurance Journal in Amerlea Established in 1850, Issued
Monthly, The most comprehensive lusurance Review and conmmentary
Jublished, Legal, Technical and Popular Articles Fleld Surveys, ete,
".\ ery member interesting, suggestive, helpful, Three Dollars a Year,

send for our Catalogue of Insurance Books,

C. C. HINE'S SONS,

|00 WILLIAM STREET,
NEW YORK, N.Y

ABBEY'S
Effervescent Salt

Is nature’s own remedy, and s
fully worth its welght In gold.

J. TRY-DAVIES

STOCK BROKER.
Member Montreal Stock Exchange

23 87T. JOHN STRERT.
Correspondente in MONTREAL.
NEw YORK. Telephone 2620

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOU HT and SOLD.
Investments suitable for insurance Companies and
| Trust estates always on hand.
| Members of Montreal Stock Exehange.
Cable Address : ' HANSON.

MINES AND MINING STOCKS

S8TOCKS BOUCHT and 8OLD
\ on COMMISSION.

A.W. MORRIS,

‘ Oanadg Life Building,
| Telephone 1492.

4. % BONDS FOR SALE

' The Insurance Agency Corporation of Ontario, Ltd.
, MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C,, - . President.
W. E. H. MASSEY, . . Vice-President,
GEO. H. ROBERTS, - Managing Director.

RADNOR....

|

MONTREAL.

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
5 The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

' PoSITIVE EVIDENCE >

{

\ . . Have building or atock
| PHOTOGRAPHED BY

WM. NOTMAN & SON,

‘ 14 Philligs Squeare, MONTREAL
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. BANKS

The Royal Bank of Canada.

INCORTORATED 130y
HEAD OFFPICE: HALIFAX, N.S.
Capital Pald Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS B KENNY, Fuq, Presidont THOMAS RITCHIE,
Enq., Viee Fresident. WILEY SMITH, Fsq. M. G. BAL LD, Esq
HON. DAVID MACKEF
General Managor © EDSON 1, ASE (Offiee of the Gen, Man,, Montreal.)
Becrotary and Superintendent of Branches : W, B, TORKANCE, Halltax
Inspectorns : W, F, BROCK, Halifax-—-I, M. STEWART, Montreal.

Branches and Agencies of the Bank.
X

[] cotl Antigonish, Bri or, Guyshore
lnmlonﬂ-r.ry’. ,mthnvl‘ M nd, Pie
bury, Shubenncadie, 8ydne) B.Tr We h

y C.B., th,
St John, Bathurst, Dorehester, Fredericton, Kt

weastle, Sackville, Woodstock, In pr"‘o. Edwa
Charlottetown, Summerside, In Ontario, - Mtawa, n
Montreai , Montreal West End. Westmount

New York, 8, 1, Voorhees,
RS rtias.Some! \
in Newfoundiand.—St. Johi's,

The DOMINION BANK

CAPITAL, - - - $3,000,000.
RESERVE FUND $2,118,Cc68.

Directors:
Hox. Sin FRANK SMITH, President
B, OSLEK, Vice President
William Inee, Wilmot 1), Matthows,

T. Faton

W. K. Brock, A, W. Austin.
HEAD OFFICE, - - TORONTO.
Agoncios
Helleville, Huuntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montrea , Orillia, Whithy,
Guel,
’.ﬁtnu Wost (Cor, Eather Street), Toronto; Winnipeg.
Fﬂu«n\ East )Cor. Sherborne), ~
ing Street East (Cor, Jarvis), “
»uﬁn Street (Cor, Queen), -
Spading Avenue (Cor. College), “
Drafta on all s of the United States, Great Britajn and the Uon-
Hnent of Eu :"gl and sold,
dit uwed available 1n all parts of Europe, China and

: Letters of
apan.
T. C. BROUCH, cGonoral Manager

THEBANK OF OTTAWA

Head Othice Orrawa, CaNADA,
Caplital Authorized -~ $2,000,000
Capital (fully paldup) - $ 1,903,050
Rest e A $1,0060,45
DIRECTORS :
CHAKLES MAGEE, Pamsinewt,

How. Geo, Brysow, Jn,

GRO, HAY, Vicw-Pn
Avex. Frasun, Joww Matnun,

Davio Maciaxes. D, Mosrny

BRANCHES 1

IN ONTARIO
ALaxanpnia Hawxmsauny Orrawa Kar Portace
Anwrnion Orrawa, Kiden 8 Runrnuw
Avonmons Orvawa, Bask 8t Swmirws Faors
Bracusinoe Parny Souwe | Tomowre
Canarow Prace Pamsnoxn | Vassusex Moy

Woine Musren
IN MANITOBA IN QUENBE |
Winsirsa Pornvace taPranan | Mowresar, Howe, Lacarye
SHAWINIGAN, Faris,
CEO. BURN, Qeneral Manager. D. M. FINNIE Lcc. Manoger
in Canada, New York, Chicago Bank of Nontrea!
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd

IHE ONIARIO BANK

CAPITAL PAID UP 81,2 5,700 RESERVE FUND $200,0c0
Profit and Loss Acount $17,687.27

Davrnin

Head Office, - - - . Toronto
DIRCT ORS :

G. R ROOCKBURN, . Pres DONALD MACKAY, Esq., Vier Pros
Hon, J. O, Alkine, AN, nu-‘. KEeq, K. D Perry, ksq., D Cliyot, Faq
John Haliam, Fag,

CHARLES MoGILL, tGeneral Manager,
BRANCHS
Alliston Fort William Newmaraet
Aurors Kingston Mtaws
Bowmanville y Poterboro
Buckingbam, Q. Mostreal Port Arthur
Uornwall Mount Fores | Sudbury

Seott & Wollington Sts Braneh
TUROXNTO ,Qu-u. & Por land streets,
Vonge & Kichmend Sta, Branch,

AGENTS :

lel'N".la..'-P.l‘ﬂ‘o Hank, ;J-ltd 'I.Az“ul ‘l..lb'lul'l— Ul;dI'I |
nale. URK —Fourth National Bauk Ageuts Bauk of
H BOSTUN —Eliot Nationa! Baak.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL PR $2.000,000
REST - 71,800,000

. ) DIREGTORS .
GEORGE GOODERHAM, P'res,  WILLIAM HENRY BRATTY, Vice-Pres.

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
y G, GOODERHAM,

DuNcan Couvrson, Gen'l Mngr, Josern HENDERSON, Inspector

Toronmto Toromto, KmagRSAt.N\ '?‘.ES Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St, Charles  Peterboio  Petrolia
Port Hope St. Catharines Rossland, B.C,  Stayner

Y ” FANKERS -
LoNDON, Eng , The London City and Midland Bank (Limited)
NEw York, National Bank of Commerce ; CHicAGo, First National
Bunk ; MANITORA, BRIT1SH CoLrMmBia and NEw BruNswiCK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capiinl Patdeup .. ... . .
Reserve Fund -
HEAD OFFICE HALIF.

+DIRECTORS .
JOUN ¥, PAvZAnT, President, CHARLES ARCH IBALD,
R L BoRDEN. G.8. CAMPRELL, J WALTER ALLI SON
GENERAL OFFICE, - TORONTO, Ont,
H. C. McLeop, Gieneral Manager D. WATERS, Chief luspector
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant.
BRANCHES,

In Nova Scotia—-Amberst, Aunnapolis,  Bridgetown, Digby,  Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou,
Stellarton, Westville Yarmouth

In New Bruoswick Unmpbellton, Chatham, Fredericton, Moneton
Newcastlo, St John, St, Steplien, St, Andrews (sub, to St, Stephen), Sussex,
Woodstook

1o Manitobs—Winnipeg, . A, Kennedy, Manager,

In Pricee Edwurd Isiand -Charlottetown and Summerside,

In Quebec - Montreal. ). Pitblado, M

Tu Outario Tormto. 1, A, Riehard

Berlin,

In Newfoundinnd--St John's, J. A, McLeod, Manager

In West Indles—Kingston, Jamaies, W. P. Hunt,

Tn US -Chicagy, 111 Alex, Robertson, Man
Assistant Manager, Boston, Mass,, W, K. Stavert,

Vice-President,
CTOR MOINARS

ager, Paspebise
1, Manager, Almonte, Arnprior,

Harbor Grace,
anagoer

T, and W, H. Davies,
Auager. Calaie, Maine

IMPERIAL BANK OF CANADA

| CAPITAL - - 82,600,000
o v DIRECTORS,  ° %700,000
H. 8 Howrasn, President, T. R, MERRITT, - Viee-President

WiLkiam Ka» v, ROMERT JAFFRAY. T. SUTHERLAND STAVNER,
FLIAS RoGERs, W Hexomie,
Heao OFrice, - -« - . - . Tomowro,
D. R WILKIE, Goneral Mauager, E. HAY Inspector,
BRANCHES IN ONTARIO.

Fasex Ingersoll, Port Colborue, St. Thomas
Fergus, Listowel, Kat Portage, Torouto
Galt, Ningnra Falls, St. Catharines, Welland,
Hamilton, Ottawa, ault Ste M lu, Woodstock

Saul
BRANCH IN QUEBEC,
MoNTREAL
HRANCHES IN NOKTH WEST and BRITISH COLL MBIA
Beandon, Man, Portage La Prairie, Mau, J
Prince Albert, Sask, , Edmonton, Alta
Strathooua Alta, ’ Giolden, B.C,
Nelson, B.C,
AurNrs—London, Eng,, Lloyd's Bauk, Ltd. Ne
Hunk of Amerion,” 1%
Letters of crodit issued ne,
South Afries, Limited, in Tra;

Vancouver, !
Revelstoke, ' o,
York, Bank of Montreal
% Franee, Credit Lyonnais.

wbie at Branches of the Standard Bank of
vial, Cape Colony, Natal, Rhodeses,

Katablished 1833 THE

HALIFAX BANKING COY.

Capital Paid Up, $500,000. Reserve Fund, $406,00)
Head Office, Hallfax, N, 8,

Board of Directors,
CONIE UN1ACKE, KaQ,, President; C. WiLLOUGHNY ANDERSON, E8q., V.-P,
Jouy MacNaw, Esq W, 0. G THOMSON, Esq. W, N WIcKkwink, Esq. M D,
H.N. WarLack, Cashiler, A, ALLax, Luspecior,
Branches.

NS | Canning, N8, | Now Glassgow . 8 Shelbarne, N §

0 - Lockeport, Parrsboro, " Spru.lul, "

) * Lunenbury, Sackville, N.B | Truro, "
Bridgewater, Middieton, * Saint John, v Wiodes, »

London,
Suffulk Na

Correspondeuts,
"arre Bauk, Limited'; Now York, Fourth National Bauk; Boston
Lonal Bank; Dom. of Canads, The Molsous Bauk sad Braoches
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Bank of Montreal

Fx ablished in 1817, Incorporated by Act of Parliament

CAPITAL@llpAldup) . . . =« $12,000,000.00
Resorved Fund, . .+ « + + 7,000,000.
Undivided Profits, . . =« =+ =« =« 421.!00 00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Hox. LORD STRATHCONA AND MOUNT HON. G, A. DRUNNOND,
oy AL, LOM G, President. Vice- Presiden:
A I'nrrww Esq.
\iEs Ro
ANGUS, F)q

Sir W, C. MACDONALD,

B. GrExNsHINLDS, Eaq.
. F. GAavLr, Esq.

R. G, Ruip, Eaq.

E. 8. CLOUSTON, General Manager.

*hief Iuspector, and Superintendent of Branches
8. CLOUSTON, lnlwlor of Braneh Returns,
v ATRD, Secretary. . W. TAYLOR, Asslstant lupector

BRANCHES IN CANADA

L gl

A. MACNIDER.

MONTREAL . V. MEREDITH, Manager,
Wilkle ONTARIO, OITIIIO. Lower Provinces. British Columbi
\ te Hamilton, Toronto, Chatham N.B., Greenwood
gl Lo lle, ton, * Yonge St l'rnlulicwn.h‘! Nelson,

tfore ¥, Branch  Monecton, N.B,, New Denver,
I Kville n, Wallaceburg  St. -llolm "l‘ New Weost-

tham, , " Amberst, N.S., minster,

wall. Perth, \:u(“:;l Halifax, N8, iossland,

) Peterboro  Montr Vancouver
¥ Pleton, WOW. . Br. Waniteba RXW.T. vernon
joder Saruia, “  Seigueurs Winnipeg,Man Vietoria,

i Stratford, St. Br, Calgary, Alta
“ Mary's Point St.Chs, Lethbridge Alta
Quebec. Rogiua, Assi
EWw NDLAND 4K OF MONTREAL, 8T. JOHN'S, NFLD,

\1 BRITAIN ¢ LONDON, BAXK OF MONTREAL, 22 Abchurch Lane
k ALEXANDER LANG, Man
NITED STATES : NEW Y
tuents, 59 Wall Street. CHICA
Mana
) o) r\ GREAT BRITAIN : LONDON, The Bank of Eugland, The (Union
" { London, The London and Westminster Bax I'he National
covincisl Bank of Fng. laverroown, The Bank of Liverpool, Ltd,
LAND, The British Linen lmm{nny Bauk, and Branches,
<IN THE UNITED STATKS EW YOorK, The National City Bank
liank of New York N B.A., BORTON, Morchants Nat
\ s & Co. Burraro, The Marine Bank, Buffalg, lnu\( 1800
|- rat Nationa! Bank. The Bank of British ( ul\unbm The Aunglo
ornian Bank., PORTLAND, OREGON, The Bank of British Columbia.

THE

'KK R. Y. HEspEN, and J. M, GGREATA,
GO, BANK OF MONTREAL, W, MUNRO,

| Bank,J. B

Bank of British North America

Established in 1838,
Incorporated by Royal Charterin 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuund £395,000 Stg
LONDON OFFICE, 3 Ou-m LANE, LOMBARD ST, B0,

COURT OF Duuurmus
R. Farrer

J. H. Brodie Henry H.J. B. Kendall

Johu James Cater Richard H. Glyn Frederic Lubbock
Gaspard Farrer E. A, Hoare John Paton
George 1), Whatman Secretary, A. G Walli
HEAD OFFICE IN C AlADA. l‘l' JAMEKS ST, IOITIIAI-
4. STIKEMAN, General Maunager, J. ELMELY (Inspec. s
Branches in Canada,

PROVINCEOF ONTARIO PROVINOE 0F Nova PRONINCE OF MANI-
London i Winnl| e
Brantford Hallfaz B peg
Hamilton sydney, Cape Breton,
Toronto o PROVINGE OF BRiToN
Midland ROVINCE OF NEW COLUMBIA,
LlnI:ll'wn BRUNSWIOK. Asheroft

AWA = 8t, Jobn :mn
PROVINCK OF QUEBEQ V.“"‘l"'l
Montreal Yumox DisTRicr Greenwood
Quebee Dawson City Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New Yomx.
(53 Wall lu-m' hnu-l.l C. Welm, Agents.
PRANCISCO,

120 Sansome Street) H, M. J lcllon-lud.l K. Ambrose, Ageuts.
' -l\ulm—‘l'hlulol and } ; Messrs. Glyn & Uo. =
e — ]
Fank oa“..m-u. and branches. Ireland — Provincial Bank ol
Ireland, Limited, and branches; National branche
Au .ol b—Ulh.lqulAulnllt New Zealand—U
wain. Andis. Gains sn | Japan—Marasutile Bank of India, Limited Was

:?‘?-Cnb.ﬂlul Part —Me or9, inrou.rd Rrauee ot Ule. Lyons—
C wdit Lonnt

s& lesueaClrewlar Notes for Travellers avallable in all parts of the world

HEAD OFFICE

The

Canadian o

Bank PAID-UP CAPITAL
Of $6,000,000.

REST
Commerce

$1,260,000.
DIRECTURS

Hox, Gro, A, Cox, Presid RonT, KILGOUR, Kaq., Viee-Preo
W. B, Hamilton, . Jas. Crathern, m Matthe
J.W. n-nn..h n Hoskin, Q. 4
W, E. H. Massey, Fsq A Kingman, Esq
General Manager, J, H. PLUMMER, Asa't Gen, Manager,
. Ireland, Inspector, and Supt. of Branches,

Brcncl\g. of the Bank In Canada)

B E WaLx

ONTARIO

Ayr Collingwood Hamilton Port Perry Strathroy
Barrie Dresden London StCatharines Toronto
Belleville Dundas Midland Sarnia Torouto Je,
Berlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie Walkervilie
Brantford | Galt Paris Seaforth Waterloo
Cayugs Goderich Parkbill Simeoe Windsor
Chatbam Guelph Peterboro’ Stratford Woodstock
QUEBREC, MANITOBA, B, CoLuMBIA,

Montresl l Winnlpeg Atlin Fort Steele

Dist Cranbrooke Greenwood
Fernie

m ‘ l | Vaneouver
» Horse
in the United States:
New Orleans Seattle, Wash
Bankers In Great Britain,
THE BANK OF SCOTLAND, LoNDON
Cornlpondcnlu
INDIA, CHINA And JAPAN-—The Chartered Bank of India, Australia and
Chins, GERMANY—Doutsche Bank, FRANCE—Lazard Fréres & Cle,, Parls,
HELGIUM—d, Matthieu & Fils,, Brussels. HoLLAND—Disconto Maatschap,
pl). AUSTRALIA AND NEW ZEALAND- Union Bank of Australia, Limited,
SOUIH AFRICA—Bank of Africa, Ltd. Standard Bank of South Afries Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Baunk of South
Ameriea, Ltd. MExico—Baneco de Londres y Mexico, BERMUDA— Bank of
Bermuda, Hawilton, WEST INDIES Bauk of Nova Scotia, )\Inln
Jamaicn. Colonial Bank and Branches. British COLUMBIA -~ hu‘
British Columbia, SaAN FRANC mo-lhu\\ of British 1ulu|uhu
YORK—American Exchange Natioua! Bauk. CHioseo- North-Western
Nationsl Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFlcl MONTRIAL
Paid-up Capital . . . . $2,800,000
Reserve Fund . . Ly $2,050,000

BOARD OF DIRECTORS
Wa. MOLSON MACPHERSON, Prosident S H. KwiNa, Vice President
W. M. RAMSAY, SAMUEL FINLEY, J P. CLEGHORN,
H. MARKLAND Mowsox, Lr.-Cor F. O HENSHAW,
James Euiior, Gen. Manage:
*hief Iuspector and Superintendont of Braneches.

H. Lockwoob, W, W, L. CHIPMAN,

New York

Skagway, Alaska

A. D.DURNFORD,
W.H, DRAPER,
lus

pector. Asst. [nspectors,
WRANOHES,
Alvinston, Ont,  Kingsville, Ont., Owen Sound, Unt. Toronto, Ont,
Aylmer, '.., Knowlton, Que, PonArunn Toronto Jet Out
Iroelvt\lo. London, Out., a” Trenton, Ont,
Alu Meaford, Out', om.suuon. \-u-ym.: ue.
Chesterville, Ont., Montreal, Que., Vaucouver, B.C,
.lmu,on. " Bt Ont., Vietoria, B.C,
ine 8t. Inleh L., Vlewﬂ"ﬂlo,qu
Fraser? m'b’}'. uumm& Ont., 8 mtlh‘; rq-u-.um.. Waterloo, Ont
amilton, ty , P.Q., 1peg n.
Henaall, Ont., Toawa, Date #. Thomas, Out, ooam&

AOESTS IN CANADA
British Columbia—Bank of Britiah uolum.. Ilnlwhl aud North West—
mperial Bank of Canada, New Bri unswick—Bank of New nn-m

Newf oudlu‘—lul of Nova lootu. St. John's, Nova Scotia—Hall
luil lul ol !u’noul Ontario—Canadian Bank of Com-

(huldl. Prince MM Is)and—
Merchante' Bank of PR

sank, Yukon Territor~ Ilu'wnLHy llunl ‘of British North \nwrlrl
AUENTS N KUROPK:

London—Parr's Bank, Limited, Uhylln- Girenfell and Co., Ltd,
Liverpool— I'he Bank of hvupoo! Limited. Ireland =Munster and Leinster
Bank, Ltd, Paris—Société Générale, Credit Lyonnnh Germany,
—Deutsche Bank  Belglon Antwaro — La Bangue d'Anvers, China
and Jaj an—Hong Kong and Shanghal Banki

Aunr- nl ruk UNITEL

New York—Mechanics' N Bank, National Cﬂy Iunl. Hanover Na,
vonal Bank, The lunon Trust Co. Boston—State National Bauk-
Kidder, Peabody & Co. Mluw, Muine —Caseo Nat, Bank. Chiago—First

Illl. Cleveland Nat. Bank. Philadelphin—
Fourth St. National Bank, l'hllmlvlvhh Natlonal Bank  Detruit- siate
Bavings * nuuo-n. Uty Natlonal Bank. Milwaukee-Wi -
eonsin f Mil & 1l t Bank.
Toledo— Beeov o l.uonl Bank. Mutte, Montana—First Nations! Hank
Rar Praneise —Bank of Rritish Columbls. Portlard, Oregon- Bank of
British Columbia.  Seattle, Wash.— Boston National Bauk.

&2 Collections made ip all parts of the Dominion, and returne Iy
remitted at lnu\.zdm o-ulddld dmu-’n

wnllare’ (Nvan tesnad swetiahls in ol) narts MD» world, aleo

Vank Money Ordeis” payable at all banking points in the Dominion,
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Confederation Life—

3 ® ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $31,600,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, P, OWLAND, K.C.M.G,, C.B,

W. 0, MACDONALD, PRESIDENT, J. K. M‘cno“‘l,o.

ACTUARY. MANAGING DIRECTOR

PROVINCIAL AQENCY STAFP.

Maritime Provinees and Newfoundland ; Manitoba and British Columbia : Ontario and Quebec : f
F. W, Gueex, Mansger .. . | Haurax D McDoNALD, Inspector. ... | WINNIFPEG J. Towen Bovp, Superintendent  ToronNTo |
A, ALLISOX, Secretary wries | AN O. E. KnrR, Onshier. ., ..... Man. H. J. Jonxsron, Manager, ... .... MONTREAL

g [ ] @
British Empire Mutual Life Assurance Company
HEeAD OFFICE FOR CanaDA, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - $ 2,000,000.00
SPECIAL ADVANTAGES
MUTUAL ASSURANCE |PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE LONG TERM ASSURANCES atvery
NO PROPRIETARY. . AGE OF BRITISH LIFE OF (except in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY  FICES. without extra Charge. Continuance.
APPORTIONED LARGE RESERVES

| ADVANCES UPON PROPERTY SIX PER CENT. INVESTMENT
NO PERSONAL LIABILITY OF| NoN.PORFEITABLE AND INDIS  yEksI NS, &e n.m.so.uu:f POLICIES.

| PUTABLE POLICIES L% Interests Purchased | LEASEHOLD AND SINKING FUND

MENBERS.
. Yiel

R eereited Bosus O YI*Ui%| |WMEDIATE SE TLEMENT OF gamiy ASSURANCESon a Novel DORET Baro
NAVAL & MILITARY OFFicERs| CLAIMS AT MONTREJL and Attractive Basis without ’

RISKS (War and Olimate) on ad | INVALID LIVES on Equitable Medical Examination, at excep

vastageons Terms. Conditions tioaally low Premiums,

DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, . . . . Hamilton, Canada.
Capital and Assets " ‘ . . . 81,669,660 80
Surplus to Policyholders . v ; : ! 728,267.77
Paid Policyholders in 1809 . ; . . . 126464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
Fresident Managing Director,

J K. NCCUTCHEON,
Supt. of A¢encies.
H.RUSSFL POPHAM, - - . Provincial Manager.

—

Published hv R Wirtson-Swrri. at 151 St. James Street. Standard Chambers, Montreal.




