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Leading Wholesale Trade of Toronto.

JUST ARRIVED!!

LOW LINES IN:

CREAM SATINS,
SKY SATINS,

STEELE SATINS,
BLACK SATINS.

JOHN MACDONALD & CO.,
21 & 28 Weasng t' TORONTO.
30 &82 Front Slt. 28a, T1OTO

38 Fountain St., Manchester, England

Toronto, June 80 1880

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

ARTRUR B. L]EE.

Jan. 1880

JOHN LEYS.

fLeading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IXPORTERS.

N. 12 Front Street west,

TORONTO,

Offia-34 Clemet's Lane, Lombard St.,London, B.C.

Toronto 1880

SMITR & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIAPRODUCE'

9 FRONT St. EABT, TORONTO,

Would cail the attention of the Trade to their new

and wonl seected stock of general

MMDI STOCK SI

REFINED UGARS
Always on hand, also,

GREEN AND BLACK TEAS,

In great variety, to suit close buyers.

A. M. BMITH. W. W EEIGHLEY.

Toronto, June, 180.

Leading Wholesale Trade of Toronto.

1880. . SPRING. 1880.

Gordon Maokay & Co.
Are daily receiving new importa of
Goods for Spring and Summer Trade
and will be fuly assorted in aU De-
partments in a few days.

The Canadian Department in-
eludes, as usuaa, the wen-known

LYBSTER MILLS 8HEETING8,
8HIRTIN68, do.

Cor. Bay and Front Sts.
Toronto, 1880

ADDITIONAL SHIPMENT
or

NEW GOODS.
Frilings,

Black Bi1k Fringes,
Hercules and Cordon Braids,

Bla k Satin and Faie Ribbons,
Lawn Stripe Muslins,

Hair Cord Muslins.

SAMSON,
KENNED Y,

& GEMMEL
4 BOOTT AlD 19 CO.ORNE STS.

TORONTO.
Toronto,.June, 3880.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIED IN 1818.

CAPITAL 8UB§CRIBED, - - - $12,000,000
CAPITAL PAID-UP, - 11,999,200
RESERVE FUND,- --- - 5,000,000

Head Office, . Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SMITHERs, General Manager.
Branches and Agencies in Canada.

Montreal-W. J. BUCHANAN, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Barnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwail, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Gueh, Peterboro, Winnipeg,
Haliax, N.B.,

A. MACNMDER, Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bancer8 In Great Britain.-London-The Bank of
England; The L ndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-The Farmers and Mechanics N ational Bank.
Ban Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australla- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 26.

NOTICE
ID hereby given that a DIVIDEND OF FOUR PER
CENT. upon the capital stook of this institution has
been declared for the current half year, and that the
same will be payable at the Bank and its branches
on and after

FRIDAY, THE SECOND DAY OF JULY
NEXT.

The Transfer Books will be closed from the
17th of June te the lot day of July, both days in-
clusive.

The Annual General Meeting
Of the Shareholders of the Bank will be held at the
Banking House in Toronto, on

Tuesday, the I3th day of July
next.

lho Chair will be taken at twelve o'clock noon.

By order of the Board,

W. N. ANDERSON,
General Manager.

Toronto, 26th May, 1880.

The Chartered Banks.

TM][£ 13 X ° 0

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UP CAPITAL. A,000,000 STM.

London Offlce-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
R. A. B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
A H. Phillpotts. J. 1Wurray Robertson.
Richard H. Glyn.

Secretary-R. W. BRADFoBD.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N. B.
Brantford, Ottawa, Halifax, N.B.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec, St. John, N.B.

Agents in the United States.
NEW YORK--D. A. McTavish & Wm. Lawson, Agts.
SAN FRANCISCO-A. McKinlay, Agent.
PORTLAND, OREGoN-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Mesrs.

Glyn & Co.
FoEEIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chertered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporatedl by Royal Charter, A.D. 1818.

CAPITAL 38,000,000.

Head Ofloa, -. Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
R. H. Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Mesurs. Maitland, Phe s & Co.
Agents in London-The Union Bank of Lon on.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,o0.

HEAD OFFICE, - - TORONTO.
DIRECTORS.

SR Wr. P. HOWLAND, LT.-COL. C. 8. GzowsKI,
President. Vi.ce-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nichollu, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthr's Land'g,
Guelph, Ottawa, Toronto,
Liudsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Mesurs. Walter Watson and Alex. Lang.
Boston. - Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
OF CANADA..

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofp , -e -- Montreal.
Board of Directors.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Bamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRAN CHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Benfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgow
and elsewhere.

Agenc in New York, 48 Exchange Place, Meurs.
Henry ague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank o! New York,
N.B.A.

Chicago Branch-23 Chamber of Commerce Build-
ing. Arthur Wickson, Manager.
Bankers in Chicago-The Merchants National Bank

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO,
| .ANà.DA.

Paid Up Capital..........$2,000,000
Resrve Fund........... 750,000

D I R E C T O R S.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq , Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq. Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON...................Cashier.
HUGH LEACH.................................Assist. Cashier
J. T. M. BURNSIDE........................nspector.

BRANCHES:
MONTREAL...............J. MURRAY SMITH, MANAGER.
PETERBOBO' ............ J. H. ROPER,
CoBouxG ................. Jos. HE NDERSON,
PORT HOPE...............W. R. WADSWORTH,
BARRIE.....................J. A. STRATHY,
ST. CATHARINEs ...... E. D. BOSWELL
CoLLinGwooD ......... G. W. HODGETiS,

Foreign Agents.-London-The City Bank. New
York-The National Bank of Commerce; Messars.
Watson & Lang.

Drafts on New York in Gold and Currency bought
and sold.

The Bank receives money on deposit, and allows
Interest according te agreement.

interest allowed on current cash accounts.
Letters of creditissued available in Great Britain,

the West Indies, China and Japan.
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THE MOLSONS BANK.
INOORPORATED UY AT 0f PARLIAMENT, au.

HEAD OFFICE MONTREAL.
Capitai Bub'd, $.000,000--Paid-up, $1 998,861.86

RusT, - 8100,000.
BOARD OF DIRECTORS:

Tuos. WoPEs N, J. H. R. MoLsoN,.Prerident. Vice-presient.
B. W. Shepherd. Hon. D. L. MacPherson.H. A. Nelson. Miles Williams.

S. H. Ewing.F. WOLFERSTAn THomAs, M. HEATON,
General Manager. Inspector.

BRAcNCEs-Montral, Brockvile, Clinton, ExeterIngersoll, London. Meford, Milbrook, Morrisburg
Owen SoTnd, Ridgetown, Smith's Falla, Sorel, St.Thomas,, Toronto.

Agents ln Canada:
Quebe--Quebec Bank, Eastern Townships Bank.Ontario-Bank of Montreal and Ontario Bank, andtheir branches. New Brunswick - Bank of NewBrunswick. Nova Scotta-Halifax Banking Con-

pany and its branches. Prince Edward Island-nion Bank of P. E. L, Charlottetown and Summer-side. Newfound Id-Commercial Bank of New-foundland, St. John.
la Great Blritain.

London-Alliance Bank (Limited ; Messrs. Glyn,Mills, Currie & CO ; Messrs. Morton, Rose & Co.I Uited States.
New York- Mtchanics National Bank; Messrs.Smithers & W. Watson; Messrs. Morton, Blies &Co. Boston -Merchants' National Bank; Messrs.Kidder, Peibody & Co. Portland-Casco NationalBank. Chicago-First National Bank Cleveland-Commercial National Bank. Detroit-Mechanics'Bank. Buffalo-Farmers' & Mechanics' Nat. Bank.Milwaukee-Wisconsin Marine & Fire Ins. Co. Bank.Toledo-Second National Bank.
Collections made in ail parts of the Dominion, & re-turns promptly remitted at lowest rates of exchange.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, 8310,000.

Read Offloe-Toronto.
Branch.-Queen Street, corner of Esther.

Branches - Oshawa, Uxbridge, Orillia, WhitbyBovmanvme, Cobourg, Brampton. Napanee, Liver-Pool Market.
Montreal Agents-The Bank of Montreal.New York Agents-The Bank of Montreal.
London, Eng. A ents-The National Bank of Scot-land, 37 Nichoîsa L ane.
Drafts isued on ail parts of the Dominion of Ca-nada and the United States.
Letters of Credit issued available in the continentof Europe, China, Japan, and the West Indies.Collection made in ail parts of Canada and the

United States.

STANDARD BANK OF CANADAs
DIVIDEND NO. 9.

Notice is hereby given that a dividend of THREEPER CENT, for the current half yeat, being at therat ofsxecn.er annuni, upon the paid upcaia o uerBank a been declared, and tha thesane i be payable at the Bank and its Agencieson and after Fmtday, the 2nd day of j..y next.The Transfer Books will be closed from the 15thte the SOth June, both days included.The annual genera meeti of the shareholdersvida be held at the Bank on DNESDAY, the 14THday O! JULY next. The chair to be taken at noon
By order of the Board,

Toronto, May 25, 1880. J. L. BRODIE, Cashier.

LA BANQUE DU PEUPLE
Esta4shed in 185.

CAPITAL 82,000,00
Head Offies, . - Montreal.

C. 8. CHERiIER;å-.,~egen
A. A. TROTTIER, Casher.

London-Glyn, jéreign gent.
New York-Nationa n h R ublic.Quebec -4geny-La BanqueNaona~ule.

The Chartered Banks.

THE FEDERAL BANK
OAÂITAL PAID UP $1.000,000
REST - - - - - - $185,000

HEAD OFFICE, - - TOEONTO.
BOARD OF DIRECTORS.
8. NORDHEIMER, Esq, President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collectionsmade in ail parts of Canada andthe U.S.
Gold and Currency Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 10.
Notice io hereby given that a dividend of THREE

and ONE-HALF PER CENT. upon the paid-up
Capital Stock of this Institution has been declared
for the current half-year, and that the same will be
payable at the Bank and its branches on at after

FRIDAY, the 2nd day of July next.
The Transfer Books will be closed from the lth

tothe 80th June, both days inclusive.
The annual general meeting of the shareholders

will be beld at the Bank on Wednesday, the 7th dayof July next. The chair to be taken at noon.
By order çf the Board.

D. R. WILKIE, Cashier.
Toronto, 26th May, 1880.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZED, - 82,000,000
" SUBSCRIBED, - 2,000,000
" PAID-UP, - - 2,000,000

DIR ECT ORS.
HON. E. CHINIC President.

HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - S1,000,000
Head Office, - - - Hamilton.

Directors.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Es . Dennis Moore, Enq.Edward Gurney, sq. John Proctor, Esq.
George Roach, Esq.

H. C. HAmmoND, Cashier.
E. A. COLQuHoUN, Assistant-Cashier.

Agencies.
Beeton-A. C. Mowbray, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-W. P. Robarta, Agent.
Port Elgin-H. 8 Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Mesars. John J. Ciso & Son.

8And.in London, Eng.-The National Bank of

The Chartered Banks.

Eastern Townslps Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,881,568
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
R. W. HENEKER, HON. T. LEE TERBILL,

President. Vice-President.

Hon.M.H.Cochrane. A. A. Adams. Hou. J. H. Pope.
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
HeIad OffIoe-Sherbrooke. OUO

WM. FARWELL, - - - Generai Manager.
BRANcHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreai-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible pointe, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL,

Head Offloe,
- - S2,000,000.

- Quebec.
DIREOTORS.

ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. MoGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inspector-G. H. BAzmoun.

BRANcEs-Savings Bank (Upper Town) Montreal.
Ottswa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Banv.

BANK OF NOVA SOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $280,000.
PRSOIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
John Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Yarmouth. St. JohN.B.

People's Bank of Halfax.
Capital authorized 0
Capital Paid-up........... .................... 600,000

Directors:

GEORGE H. STARR, Esq., President.
B. W. FRASER, Vice-President.

THomAs A. BEowN, EsQ. PATEIOc Powna, EsQ.
W. J. COLEMAN, ESQ. AUGusTus W. WEST, ESQ.

PETER JACK, EsQ., - - - - - Cashier.
Brancha: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que.. .The Ontario Bank.

UNION BANK
oi,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHABLES PALMER, EsQ., President.
GEORGE MACLEOD, Cashier.

HEAD OmoE......CHARLOTTETOWN.
BarNoEEs............UMMERSIDE AND MONTAGUE

AGENTS IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchante' National Bank.
London, England . ....... Union Bank of London.



4 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

MERCIHANTS' BANK
or ma & X.

OAPITAL PAID UP, - - 8900,000
RESERVE, - ---- 180,000
HuAODOFICE-H A Â, N.B.lGeo.MoLean,Cashier

BOARD OF OIRECTORa.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., Norman Ritchie, Esq.

AGENCIES
Antigonish-T.'M. King. Bridgwater-Andrew Gow.
Pictou-Wm. Ives Sydney-J. E. Burchell.

Maitland iHants Co.)-George Frieze.
Trr-.............Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summeraide - - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTM, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors:

C. E. BRsowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CASHIER.

Correspondents at
Halax ............ The Merchants Bank of Halifax.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and .Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposite received and interest allowed.
Prompt attention given to collections.

Pk-TOU BANK,
Imnorporated by Act of Parlament,8'73,

8UB8CRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PiREsiDENT.
J. R. NOONAN, Esq. - - VICE-PP1ssiDENT.

THOMAS WATSON, MANAGEB.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on ail
principal towns in New Brunswick, Ontario and
Quebec.

AGENTs-Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(lncorporated by Royal Charter, 1862).

The Loan Companies.

CANADA PERMANENT.
The Loan Companies.

TME oANADA

LOAN & SAVINGS COMPANY I LANDED CREDIT COMP'Y
Fortieth Half-Yearly Dividend.

Notice is hereby given that a dividend of six per
cent. on the capital stock of this institution has
been declared for the half-year ending the 80th inst
and that the same will be payable at the office 0i
the Company, Toronto, on and after THURSDAY,
the 8th day of JULY next. The transfer books of
the Company will be closed from the 21st to the
80th inst., inclusive. By order.

J. HERBERT MASON, Manager.
June 10, 1880.

L -a E FREEHOL
Loan and Savings Co.

TORONTO.

E5TABLI5RED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RE8ERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209

President, - HON. WM. McMASTER
Secretary-Treas , - CHABLES BOBERTSON
Inspector, - - ROBERT AIMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 18.

Notice is hereby given that a dividend or FOUR
PER CENT. upon the paid up Capital Stock of this
Society has been declared for the half-year ending
80th June, 1880, and that the same will be payable at
the Society's Office, Hamilton, on and after FRIDAY
THE SECOND DAY OF JULY next.

The Transfer Books will be closed from the 16th to
the 3Oth inst., both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, June lt, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund, -
Total Assets, - - - - - -

Total Liabilities,

981,500
168,000

2,500000
1,867,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

CAPITAL,9 .,00,000 (WITH POWER TO INCREASE) bondon, Ontario, 1880. Manager.

DIREOTORS.
Robert Gillespie. Esq., (London Director Rank of

Montrual) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) E.ien 'olville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. Messrs. Faulkner, Bell & Co., san Francisco).

ir John Bosne, Bart., K.C.M.G., (Messrs. Morton, Rose
& Co. bondon.)

London Office-28 Cornhill, London.
Branches at San Francisco, Cadfornia; Portland,

Oregon; Victoria, B. C.; New Westminster, B. C.
ageni sin Canada and the United States.-The

Bank of Montreal.
The Bank of Montreal will undertake collections

or other Banking business in connection with theProvince of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

ûomoîioo Savinz & Io 8estment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

u scri-be ,-------- - 00,000
Paid-up, - - - - - 641,578
Reserve and Contingent, - 83,626
Savings Bank Deposits and Debentures 849,92

Loans made on farm and city property, on the
most favorable terme.

Money received on depouit subject to call at 5 per
cent, on natice at 6 per cent.
D. MACFIE, President. F. B. LEYS, Manager.

1 PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or Sub-
stanitial City Property,

ON THE MOST FAVOUBABLE TERMS,
Forme of Application and ful particulars may be

had on application to
D. McGEE, Secretary.

23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
Oflces: COMYPANY@UIILIflINGS,

Nos. 2S & 30 Toronto St.

CAPITAL,---- ---- ---- 1,000,000
PA -UP .- - - - - .- _ - _ 000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Lai MortDio & llYesteRet ComD y,
<LIMITHI>)

CAPITAL, - - - 500,000 Steriag.

ADVISING BOARD-H. S. Howland, Chairman,
(President Imperial Bank of Canada). Patrick
Hugues, John Gillespie, William Kerateman.

Bankers-Imi erial Bank of Canada. Solicitors-
S. G. Wood (Smith, Wood & Botoes).

This Company lends money on the security of im-
proved Farm, City and Town Property at reasonable
rates of interest, and repayable at times mutually
agreed upon.

Mortgages Purchased. No Commission Charged.
OFFICE: WI. KERSTEMAN, Ja.,

22 King St. E., Toronto. Manager.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

. Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager

The National Investment Company of
Canada (Limited).

DIVIDEND NO. 8.
Notice is hereby given that a dividend of THREE

AND ONE-HALF PERCENT. hasbeen declared for
the current half-year, and that the same will be
payable at the office of the Company, on and aiter
the second day o! July next.

The transfer books wifl be closed from the 15th to
the 80th inst., both days inclusive.

By order o! the Board.
JOHN STARK, Manager.

Toront June 4th, 1180.
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOI»lON, ONT.
CAPITAL STOCK PAID UP................ 3984,150RESEVE FUND......... ........ 260,000
faKr e" anced on the security of Real Estate on

Interest allowed on Deposits.

.W. SMYLIE-S - - -President.W. P.. STRET - - Vice-Presdent.
. W. SMYLE, Maager.

LONDON AND GANADIAN
Loau & A.geny CIO.

(LIMITED).

PEmsiNqT-FSm. W. P. HOWLAND, C.B., K.C.B.
VICE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Mconey lent on security of Iniproved Faimso, and
prduive City and Town Pro erty.

Mortgages andMunicipal Debentures purchased.
J. G. MACDONALD,

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices' No. 70 Churoh St. Toronto.

CAPITAL - 811,0000RESERVE & CONT'GT FUND, 401,809TOTAL ASSETS, - - 3,248,110
President-Honorable Geo. W. Allan, Senator.Vice-President Geo. Gooderham, Esq.
Walter S. Lee, Manager.

oney received on Deposit and interest allowed
MoFar Pro o d on the security of improved

IWLOING & LOAN ASSOCIATION
PAID-UP CAPITAL, - - $781e8TOTAL ASSETS, - - 1,320.465

DIRECTORS.
LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.
James Fleming. Jeseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offices-.Cor. Toronto and CourqIStreets.
Money advanced on the security of City and Farm

Prarty ae and Debentures purchased.
Ifltere'laIalowed on deposits.
Registered debentures of the Association obtained

on application.

Alexander & Stark,
Equity ChaSnber, cor Adelaideand Victoria Streets,

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptiy attended to.

General Agents for:the CANADA GUARANTEE
COM.PANY.

HOPE a TEMPLE,

STOCK BROKERS,
Members of StockiExchange,

18 KIG BTRET RAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 zBoad Street,

NEW YORK.
Stocks, Bonds, Foreign Exchange, &o., bought

and sold for Cash or on Margin.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - Netw York.
18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

-Commission Agent.
Municipal or other Bonds and Stocks boug t and

soltd.Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance ahambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

NONT R EAI-.

GILLESPIE & 00.,
BROK-BRS,

BaDia[~ & F1Jliig Âholtsi
97 ST. JAMES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advances on General Mørchandise and Stocks.
R.ilway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.

IWCorrespondence promptly answered.

1lo-Cnw1lin eMO1 E Co.
DIVIDEND NO 6.

Notice is hereby given that a Dividend of 4 per
cent. for thé curent half year, being at the rate of 8

per cent. per annum, upon the paid up capital stock
Of the Company, has this day been declared, and
that the saine will be payable at the offce of the
Company, on and after the 2ud day of JuIy neit.

The Transfer Books will be closed from e eh to
the Soth day of June both days inclusive.

By erder of te Board,
JOHN F. WOOD,

Manager.
Hamilton, June 10th, 1880.

jlas. a. Maocdonald . Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
KALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at loweet rates.

stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUSINEISS COLLERII
112 & 114 King St. West,

TORONTO.
The natural resources of Canada are equal to

those of any country in the world; and the
time muet soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, muet
grow enormously; and the demand for young
men and women, well-trained in business habits
and custoris,- will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young M"n, g't a Bu'in'° Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
whc make these subjects specialties. ARITH-
METIC, • BOOK-KEEPINa, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
fonnd competent, is put into actual business,
where he engages in actual transactions ihde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern stylé.
Each in turn has to ,become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this achool,
which has lately been handsomely re-furnished.

Address THE SCRETA".r and get our last
Annual Circular.
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Toronto Barristers.

EATTY, CHADWICK, BIGGARB J THOMSON,
Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. B. BBATTY. E. M. CHADWIOK. W. N. MILLEB.
0. B. W. BIGGAB. D. E. THOMBON. T. G. BLACKSTOCK.

B EATY, HAMILTON, J CASSELS,
BARBISTERS, SOLICITÔRS, NOTARIES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AU. EATY Q.cD .Os.. KAMILTON,M.A.,LL.
"LAN CAMSU, BA. D. W. ONDEN B.A.

B ETHUNE, M088, FALCONBRIDGE if
HOYLES, Barristers, &o.

North of Scotland Chambers, 18 & 20 King Street
West.

AS. BETEUNE. CHAILES X0813.
W. G. PALCOWBBODGE. N. W. HOYLES.

WALTER BARWICE. A. B. AYLEBWOTH.

BLAKE, KERR, BOYD d CASSEL8,
Milichsmpa Buildings, Adelaide Btreet, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. I. lEB, Q.C. J. A. BOYD,Q.0.

WALTER CAEsELs. W. a. xUnoox.
Jh. HOLUAI<. a. CASUEML. C. A. BBOUGH.

ROOK8, KINGSMILL & CATTANACH,
ADAMn OORs, Q C. NICOL EINGsMI"'L
ALXa. I. CATTANACE. BARBT SYMONS.

BABBISTERS, ATTORNEYS, SOLICITORS, &C.
i: i. ELLUTu, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK, REESOR J KEEFER,
BA BIBTERS NEYS, SOLICITORS,

ETC. ÔusEN.17 Toronto Street,
COosumers' Gao Company's Buildings) ToBoNTO.

T. ID. RDLAmEE, DAVIDoN BLACE,
X. A. BEEBOR1. BALPE nW. KEEpap.

F ERGU80N, BAIN, GORDON d 8HEPLEY,
ATTORNEYS & SOLICITORS.

TROKAs lEmUson, Q.C. JoHN BAIN,
WM. SETON GOBDON. GEO.I. SEEPLEY.

ormnsrImralBank Buildings Wellington St.E.

ONES BROTHERS <E MACKENZIE,
BABRISTEBS ATTORNEYS & SOLICITORS,

Nos. 5 à 6, Canada Permanent Buildings.
trAUwOoN JoNEs. BETELEY JONEs.*

GEO. A. MACEENZIE.
EngIah Agent, JoNAs AP JoNEs, London.

*a Comm'r for N. Y., Illinois and other States.

LEITH, KINOSTONE d ARMOUR,
L', &Mnia s, *0.,

S orth of Scotland Chamoers,
8 King Street West.

iLfi. LEi=, Q.C. D ' . W. EINGsTONE.

E. DOUGLABIARMOMR

ROSE, MACDONALD, MERRITT df
BLACK8TOCK,

Barristers, Attorneys and Proctors.

AOSE, MACDONALD, MERRITT & OATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Oees: Union Loan Bldgs, Nos. e & 80 Toronto St.

8. Ea. Bo .3 .LICUDONÀALD.
191.M.013TT. GRO. T. BLACETOOs L

EXEBEON COATSWOBTE, Jr.

En~ilers, BS,JOHN McARTHUR & SON,
-16 St. John St., Montreal.

ANTLIE,EWAN&CO
DIAN3FACTURER' AGENTS.

CANADIAN TWEEDS
coBNWALL DLANKETS,

SHERBROOKE PLANNELS,
Coaticook Gray Cottons,

LYBSTER COTTO NS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST, LAWRENCE SUBAR REFINING CO,
(LMIEDX

W. B. ELMENHOBST, Pesident.
A. BAUMGABTEN, - Vice-President.
TEmo. LABATT, - - - Secretaru-Teoamlr#.

Omee-SS KING ST., DIONTREAL .

THE WHOLESALE TRADE ONLY SUPPLIEO.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Broken, Insurance & Estate
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected aganst
Fire and Accident. Properties bought and sold.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CoBBE5poNDENT.-The Bank of Montreal, Lon.
don, Messrs. Morton, Rose h Co., London, The Bank
of Scotland in Ediburgh. GlasoW and Dundee
Messrs. Cammann & Co., New Yor

OLl, LEAD, PAINT, COLOR,
.And Varnish Merchants.

Importers of
ENGLISH AND BELGIAN WINDOW GLASS,

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERR't ARTISTS'MATERIALS, BRUSHES,AG
312 314, 316 St. Paul St., s 253, 255, 257 Com-

missioners St.,

MO N T R EAL

THE DOMINION BOLT GO§
87 ST. PETER ST.,

MN (D TW TIR M A.L
WORKS IN TORONTO.

Hot Pressed Nuts,
Machine-Forged Nuts,

Carriage Bolta, best,
Plough Bolta,

Machine Boita,
Coach Screws,

R.R. TrackBolte, Boit o ndr.

Sleigh Shoe Bolta,
Boiler Rivets,

Bridge Rivets,
Roof Boits,

R. R. Spikes,
Blank Bolta,

Bridge Bolt.

LINSEED OIL
RÂW .AND BOILED.

Whiting, Best Brands
Fou SALIR UV

W, & F, P, CURRIE & 0O@
100 Grey *Nun Street,

MON TREAL.

Leading Wholesale Trade of Montreal.

Steamboat and Raitway Supplies.
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agenete*.-T. Turton& Sous, Sheffield; Nashua
Iron & Steel Co., Nashua;- John Wilkes & Sons, Bir-

min hanm; John Moncrieff, Guage Glasses, Perth,
Scot and; Hadfields Steel Founding Co., Sheffield;
Lister's Patent Locomotive Fire Gre te.

STAR lIMETA.L BEARINGS.
Ras constantly a suqpply in store of every descrip-

tion of Bailway Supplies and makes a speciaity o
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating Plumbago-made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO.,

Equipments and Supplies for Railways.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought Serap lron, which
for general excellence, both as regards quality and
unilorty ae unsurpassed.,

The Rhwsde I and orse Shoe. are preferred
over all othep. They are used entlreiy b the prin-
cipal Farriers and Horse Railway Companies
thronghout the United States.

Orders solicited, wich wi be promptly executed.
We also manufacture every description of Nail,

Tacks, Brad, H. Railway and Pressed Spikes.
IPILLOW, MERSEY & 00., Montroal.
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Leading Wholesale Trade of montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISE, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Bous-le-fort and Peter Street,

QUEBEC, P. Q.
Branohes-Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

PURE PARIS CREEN!
In 100 Pound Kegs,

Oa saL Bi

COPLAND & McLAREN,
Corner Wellington and Grey Nun streets,

MONTREAL.

THE COUNTERFEIT
Which le to-day doing the greatest and mont wide-spedmiechief je the substitution of Âlum for

ea of Tartar in the manufacture of BakingPowder. Avoid danger by using only the old, weltried
COOK'S FRIEND.

which contains NO Alum, never yet asked for a cer-tificats much less paid for one, and its own beetrecommendation. making FEIENDS wherever it
ge . D. 1MLARIN, Union Mille, 55 & 57

Cochrale, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES
W3KOLESALE,

Cor. St. Peter & St. Saorament St.
MH Cochrane

• MONTREAL, Q.
CANADA PAPER CO.,

Paper Makers&holesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTRE&L. P. Q.

TORONTO BRANOR, 11 FRONT ST. WESTM Samples and Prices sent on application.

4toHN CLARK, Ja. & cous

WTMIS TERAD

E nly am AA

-AT TU- 9

o ry a orde are eicite. Wholeale Trade supplied
WALTER WILSON- o.,Sole Agents, il& St , lmen St., Monreal.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON &I CO,,
rPoarTas or

Fol'ini Leathei' adl Shoe G îoi
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

SHAW BROS. & CASSILS,
TANNERS

AN D
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTER 0F

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & 00.,
DIRECT IMPORTERS & JOBBERS OF

r S8
12 ST.JOHN ST., MONTREAL

NOTICE!
The syndicate about to work NEWELL'S PAT-ENT VNIVERSAL GURINDERF wiil open theirextensive mill premises in Montreal, at No. 572 Wil-liam St, on or about let July prox. They will under-take to crush or grind Phomphate and otberminerals, bones and other substances, at a rate fromone toeiogbt tons per hour, according te finenees re-quired. Corn, Oate, Buckwheat, Barley, Malt. Flax,and any other cereals are reduced to Coarme orFine Meal, in quantities exceeding One nudredBashels an hour n Moulie, cracked corn. granulat-ewha and rah e our are specialties attain-aleyy the us of these machteee
For details, apply at the DOMINION GENE-

RAL AGENCY, 26 Mespital St., IMentreaL

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISIBURN.
Received Received

anld 11dTEK3 Q TEE

piFLAX < '
Parie Ex- Paris Kx.

hibition, hbition,

i878. 1878.
Linon Machin Throad, Wax Machine Throad Sho

Thread, Saddlers'Throad, Gilling Twine,
Homp, Twine, &c.

WALTER WILSON & COXP'Y,
soiohgntm foir the Dominion.

"t'es HEL EN STEBET,
NONTMBAIL

Leading Wholesale Trde of Montres.

BAR & ROD IRON.
The Rubscribers have in stock A COMPLETE

ASSORTMENT of ail sizes, including :-Round, 3-16to4 inch; Sqares, to 3 inch; Flats, x to 61
inch; Hoops & Bands, h to 6 inch; Sheets, 8 to 26
gange. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St- Peter Street, Montreal.

TEES, COSTIGAN & WILSON,
(Buccessors to James Jack * Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER 00.
OF IMONTREAL.

Manufacturers of Rubber Shoes. Felt Boots, Beit-
ing, Steam-Packing, Hose. &c.,

OIRoe & Wareroom, 336 St. Paul St.,
MONTREAL.

Branoh House, 4 Yonge St., TORONTO

COTTON, CONNAL & 00.,
2 Corn- Excharge, Montreai,

OFRER, IN BOND, OR ]DUTY PA»,

500 BAGS RICE.

ROUSON, SUINER & COI
IMPORTERS 07

DRY GOODS, SMALLWARES,
AND FANCY-GOODB.

347 & 349 St. Paul Street, MONTREAL.

Efterc~antile $umnmary.

Ni-nE hundred and seventy-eight packages of
wooden shovel handles were despatched last
week from Amherstburg, by John Church of
Dutton, to the Old Colony Iron Works in
Massachusetts.

A BOSToN Company has purchased 1400 acres
of wood land near Glen Sutton, Que, and pur.
poses erecting a large building thereon for the
manufacture of butter tubs.

Mi. J. M. Jones, who has been a general store
keeper in Stanbridge East, Que., for many years,
last week sold his store to Messrs. Chandler &
Phelps and retired from business.

Tu Farmers and Mechanies' Bank of Chicago
has closed its doors and sent word to the clearing
house that it was unable to meet its obligations.
The bank has a capital of 150,000 in $50 shares,
held by a dozen or more citizens. The liabili.
ties are placed at $95,000; the assets, including
bills receivable, mortgages and cash, amount to
8102,287.38.

Tnm iron deposits in the vicinity of Ottawa
are likely to be still further utilized, as we learn
that it is proposed to form a joint stock com-
pany for the manufacture of steel rails, locomo-
tives &o., at Ironsides on the river Gatineau,
Letters patent are about to be applied for, and
the proposed company will have a capital of
150,000, with power to increase it to $200,000 if
deemed advisable.
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A PORTER at the Toronto post office, named
Edwin Meagher, stole 28 letters from the office,
and as been sent to the penitentiary for three
years.

A GENERAL storekeeper doing a small business
at Forest, Mr. J. R. Benson by name, is in trou-
ble, having been served with a writ of attach.
ment by the sherif. His liabilities are not large.

TaE creditors of Dunan Stewart. cabinet
maker at Bluevale, declined to accept the offer
he made of 35 per cent, on his liabilities of
$1,800 and he has now assigned for their general
benefit.

A HALiyàx hatter, Mr. Wm. Wilson, has given
a bill of sale covering all his stock in trade, and
makes an assigument of lis book accounts, etc.,
to Mr. F. H. Smith.

A NAPANEE waggon maker, Mr. S. T. Johns,
has fallen far behind with his rent, and the land-
lord has attached his goods. Ordinary creditors
muet come out with a slender dividend, the lia-
bilities being $8,000, and assets nominally 200 or
or 0300. Henry Lawson, another waggon
maker of the same town, has left suddenly.

TiE shoe business of E. Tawze in Guelph has
not thriven satisfactorily at least to his creditors,
for this is bis second failure to pay in full. In
1877 he owed some 014,000 and his stock ws
then sold and bought in by one McGregor. Now
he is again in trouble and has assigned in trust.

MR. WiLLiAM BLOOMER PoLLocK began nearly
a year ago to manufacture knitted goods on Yonge
Street in this city. He was quite a mechanical
genius, and turned out some very creditable
work, but did not find it sufficiently profitable.
Getting behind with his rent lie was visited by a
bailig. ,

A MARKED variety of hard and soft woods are
grown in the county of Essex. In addition to
vessel loads of buttonwood shipped to Virginia
and Kentucky, used we are told for tobacco and
cigar boxes, Mr. Tom Ouillette cuts and ships
from his Anderdon mille from 300,000 to 500,000
feet per week to Buffalo, to the Pullman Car
Works, Detroit, to the Ontario Car Works, Lon-
don and to the Massey Agricultural Works in
this city.

MEssis. VERGE & MCDoNALD, Shoe manu-
facturers, of Truro, N.S., bave failed and assign-
ed in trust for benefit of creditors. They bought
ont the " Truro Boot and Shoe Company"
about two years ago, which for thiem was a
heavy undertaking, as they have been all along
at a disadvantage from lack of means, and their
success has always been considered doubtful.

TE cotton and batting mill of Mr. Mackay, at
Dundas, was recently burned, and the factory to
replace it is to be built in Milton, Peel County.
A site has been provided, at a nominal rent
and a number of residents in Milton have
subscribed the $1000 loan for seven years,
needed by Mr. Mackay to recommence.
Taxes will be remitted by the town council for
twelve years, and the mil will employ 20 to 40
hands, baving machinery worth $6000.

Ma. Edward Atkinson has recently presented

figures showing that the increase of railroad
mileage has been accompanied by an astonishing
decrease in freight charges. Thus between 1869
and 1879, the average charge per ton decreased
574 per cent, on the Lake Shore & Michigan
Southern, and 67 per cent, on the New York
Central.

THE " Canada Shipping Company h as made
another addition to its fleet of steamers running
between Montreal and Liverpool, known as the
" Beaver Line." The new steamer, the " Lake
Manitoba," is specially fitted up for the emigrant
service, having comfortable accommodation for
900 emigrants; she has also a carrying capacity
for 600 head of cattle, and advantage has been
taken of all the latest improvements in lier
build and equipment.

THE building trade in this city has been in an
unsatisfactory state for a long time. Too much
competition and the acceptance of too low prices,
have been the main troubles. Among those
who have suffered, is Mr. John Shanklin, who
owned considerable property, has been very much
respected, and who still has the confidence of
some of his creditors. He has assigned iu
trust, and it is thought that if the estate is well
managed there will be a surplus.

A GEORGETOWN grocer, Mr. W. F. McCollum,
is in difficulties for the second time. In 1879 lie
failed in rather an unsatisfactory way. Being
not methodical enough or not attentive enough
to business, his payments to cieditors have got
into arrears, and the sheriff is now disposing of
his goods for their benefit.

A LUMBER dealer and store keeper at Graven-
hurst, Mr. G. F. Marter, did a good business
and ut one time was in a good position. Wheu
lie came there some years ago he formed a part-
nership with one Hull. They bought extensive
timber limite, built a large mill and out a great
deal of lumber, on which they muet have lost
money. In consequence of this the business did
not go smoothly and the partners separated.
Mr. Marter has not only lost the money lie in-
vested but is heavily loaded with debt, and now
asks a reduction of 40 per cent. on the amount
of his indebteduess.

THAT the icredit of Montreal stands well
with capitaliste, is shown by the tenders sent in
for a new Municipal loan of of 1200,000 at 5
per cent. Tenders for supplying the above
loan were opened last Saturday, when it
was found that nineteen applicants tendered
I1,785,000, at prices varying from par to 2 per
cent. premium. The offer made by the Bank of
British North America of $100,000 at 1½ per
cent. premium, and 8100,000 at 2 per cent pre-
mium, was accepted. The tenders were ail froeu
Canadian capitaliste, and as above stated there
was not one offer below par.

A sTATEMENT issued by the Montreal Tele-
graph Company gives the following estimate of
the profit on which the dividend of 3 per cent.,
just declared by the Company, is based. Reve-
nue from all sources for 1880, 8220,330.60 as
against $208,238.18 i 1878. Estimated net
profit for 1880, $63,418.86 as compared with

151,091.37 in 1879. The repoit -states that the
balf year's business ende ou the lt May, sud
embraces the most unfavorable portion of the
year. The present indications are that when
the year is completed it will show a large profit.

TE well-known house of Messrs. Lyman
Bros. & Co., i this city, manufacturing drug-
gists, announce a new partnership with Mr.
Henry Lyman and Mr. George W. Lillie, being
general partners, and Mrs. Delia A. Lyman,
special partuer.

ONE hundred and fifty tons of manganese is
to be shipped from St. John, New Brunswick to
France this week, the firet shipment of Canadian
manganese ever made to that country.

The total sales of Pictou coal up to 21st ult.,
were 115,878 tons, composed as follows : Halifax
Co., 60,468; Acadia Co., 24, 184; Intercolonial
Co., 21,226; Vale Co., (about,) 10,000.

IT is stated that West India firme at Lunen-
berg, N.S., have shipped 34,000 bushels of pota-
toes to the West Indies since the lt of August
last.

THREE vessels were last week loading with ice
at Dartmouth on Halifax harbour for New York.
Some 1400 tons were contracted for by Messrs.
Esson & Co., to be delivered in that city. The
price of ice in Nova Scotia is said to be 17.00
per ton.

CoUINGwOOD Town Council appears to have
abandoned the idea of constructing a marine rail-
way and an effort is now being made to get a
dry dock bailt. The Bulletin says " a company
will shortly be formed of men who possess suffi.
cient capital to carry the scheme to a successful
completion."

A TELEGRAM to the daily papers says that the
Grand Trunk road has completed arrangements
for the purchase of the Stratford & Huron Rail-
road, which has for the past three years been in
operation between Stratford and Listowel, a dis-
tance of 35 miles. The road will at once be con-
tinued to Lake Huron, towards the Manitoulin
Islands. This move has been made to offset the
new Marquette & Mackinaw Rairoad.

JUDGMENT ias been delivered in the suit cf
the Agricultural Loan and Investment Society
vs. the Federal Bank. This was action to
recover the amount of cheques the endorse-
ment on which had been forged. The cheques
were the consideration money for a mortgage,
which had also beeu forged. Judgment for
plaintiff for the amount of principal witout fo-
terest.

AMONG the applicants for charters is " The
Great Northern Transit Company," with a capi.
tal of 8200,000. The chief place of business to
be at Collingwood. The first directors of the
company are James Hughes Beatty, Charles
Cameron, William Beatty, Peter MoLean Camp-
bell, Thomas Long, John Joseph Long, William
Kough, John Harrison and John Corbett.
Another company is seeking incorporation for
the same purpose, i.e., to carry on a shipping
and forwarding business on the Upper Lakes.
The chief applicants are Messrs. Barlow Cum -
berland, A. M. Smith, Walter, Keighley and
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Thos. Maitland. The corporate name of the
company is to be The Canada Lake Superior
Transit Company.

Tus report of Mr. Henry Law, who was re-
quested to examine the Tay Bridge after the fail
of a portion of it, has been published. Mr. Law
concludes as follows :--" in my opinion the base
to the pier was too narrow, occassioning a very
great strain upon the struts and ties; that the
angles at which the latter were disposed, and the
mode of connecting them to the columns, were
such as to render them of little or no use; and
that the other imperfections which have been
pointed out lessened the power of the columns to
resist a crushing strain. I consider that the
yielding of the struts and and ties was the im-
mediate cause of the disaster, but that the other
circumstances stated contributed to it."

TERaa will be some disappointed people in
Dunwich Township, which lies west of St.
Thomas 'in Elgin County, if the coal mine,
which is supposed to have been found not far
from Wallacetown, should jnot prove a genuine
'find.' Messrs. Rosebrugh & Co., it appears,
are the persons who have leased some 5,000
acres, on which they are now prospecting.
These prospectors have been, it is stated, offered

80,000 for tbeir right and have refused it, which,
if true, argues immense faith that there is true
coal there, either on the surface, or deep down.
A correspondent of the St. Thomas Times states
that the specimens taken from certain farms are
"bitumenous, and glisten with an oily appear-
ance," which indeed might be said of shales that
we have seen. An analysis of some bits has
been made by Mr. Joseph Spencer of Hamilton,
which shows good proportions of gas products
and fixed carbon. The query is, where did these
bits come from, and how many more of them are
there. If there is truth in geology, we shall not
find a genuine coal mine at that point

-The steamer " Bohemian " carried away
One of the lower sets of lock gates on the Lachine
Canal on Tuesday, receiving such injury herself
as to sink in twenty minutes. This accident
will prove not only a serious inconvenience, but
will inflict serious loss upon shippers and vessel
Owners, especially those who have engaged grain
freights to Liverpool. In the canal above the
broken locks are a number of grain laden barges
which cannot now descend to the harbor to
transfer their cargoes to the sea-going vessels in-
tended to receive them. A detention of several
days is inevitable, which, considering the now
already too short season of navigation, is much
to be deplored.

-The shipments of cattle from the port o
Montreal last week were unusually large, as
shown by the following figures, which, to those
uacquainted with the extent Canadian cattle
export trade has reached, will no doubt prove
surprising. Eight steamships sailed during theweek, carrying no less than 3,098 head of cattle,and 1,456 sheep, owned by the, shippers.

-Reports from the phosphate fields of the
Ottawa district go to show that the prospects

for mine owners are improving. All the phos-
phate that eau be produced is readily sold as
s n as laid down at the railway station. The
piice being paid is 812.50 per ton, with the pros-
pect of a rise. Messrs. W. M. Knowles
& Co., of Montreal, recently effected the pur-
chase of a mine on the Gatineau, for an English
firm, at a fair price.

SAVE SOMETHING.

This advice is timely for our younger readers,
who in these days of increased salaries, are no
doubt tempted to forget the value of thoughtful
economy. Waste and extravagance have been
the bane of our times. Owing to these, multi-
tudes have become bankrupt, and because of
them many are to-day unable to make any head-
way in the world. In the face of all the lessons
of the past, and of all the warnings of the present
there is a strong disposition to spend money reck-
lessly in dress, equipages, entertainments and in-
numerable useless ways. Stripling boys and young
misses think nothing of devoting more every
month to dress than clothed their fathers and
mothers for a year ; and yet they appear to no
better advantage in society and are no more re-
spected than were these same parents in their
youthful days. Every cent they can make for
themselves or wring from parents and friends is
disposed of without any thought of the bad
habits they are cultivating, of the demands of
sickness and old age, or of the possible crimes to
which they may expose themselves in the hour
of temptation to meet the results of their out-
lays.

The great difference between those who
save and those who do not in the struggle
of life consists not so much in early advantages
of superior ability, other things being equal, as
in the power to resist wasteful expenditure and
snful indulgences and to save something. One
evening last week, Hon. Wm. E. Dodge, of New
York, delivered in Association Hall in this city
an address embodying the recollections of New
York for the last sixty years. Near the
close he uttered these words, which should
be carefully weighed by every young man
and woman: "In conclusion, permit me
to say that, as I think of my early busi-
ness life, I am impressed with the fact that
those young men who were then known as in-
dustrious, high minded youths, conscientious in
the discharge of their duties, were those who
succeeded in business on their own account ;
while many who had better opportunities failed
because they would indulge in pleasures which
net only-impaired confidence, but wasted what
might have -ided them in commencing tor them-
selves. AIl young men should aim to save some-
thing each year, even at the expense of a limited
wardrobe and many little things which they
think necessities.-N. Y. Economist.

NOTEING WAsTED.-There is a beef packing
company at Rockport, Arkansas County, Texas,
owned and run by Boston men, who market for
the products in New England States Europe,
and the English navy The factory kills an
average of 31,500 grass-fed beeves a year, and
find a ready market for their products. Every
part of the bees is utilized, even to the tufts of
the tails, which are preserved and sold, it is
thought, for the purpose of making ladies' friz-
zles. The blood flows into tanks and is dressed
and sold at two cents per poünd for the man-
ufacture of artificial fertilizers. The lean

beef is boiled and canned in two pound
cans. The bides are salted and sold green.
The fatty matter is extracted and goes to
make tallow. The boues are all boiled to a pulp
to extract their fatty matter, wbich goes to tal-
low, and the dry bone, mainly phosphate of lime,
is sold for fertilizing at one cent per pound.
The water in which the meat is boiled, is boiled
down and evaporated to thick paste, which is
canned and sold as extract of beef, in five ponnd
cans. The feet are cut off at the knee, and from
the hoof neats foot oil is extracted. The horny
parts of the hoof, the shin bone and knuckle
bones of the foot are sold in the east for the
manufacture of Yankee ivory. The horns are
piled up until the pith becomes loose and then
this adds to the fertilizers, and the horns are for
manufacture. Every atom of the animal is
used.

The Maine experiment of offering rewards to
boys for successful farm work is to be imitated
in Vermont. Two of the trustees of the State
University have offered b150 in prizes to boys
not over seventeen years of age for the best crops
of potatoes and corn on one-eighth of an acre.
The practice is a good one, and might be wisely
adopted with' benefit to our agricultural interests
as well as to "our boys."

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
TO HAND THIS WEEK:

A merican Prints,
Linen Bags,

Wool Sacks.

BRYCE, MCMURRICH & CO.,
84 Yonge Street

TORONTO.
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JUST OPENED:
Black and Colored Satins,

Low price Black Silk Parasols,
Lace Edge Parasols,

White Cotton Terry,
Black Kid Gloves-medium prices.

1W"'They opened lately some BEAUTIFUL PRIN-
TED MUBLINS.
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Leading Wholesale Trade of Toronto.

WYJL, ROCI & BÂRINU.
FALL AND WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

Our patterns in these goods are now ready, and
represent a stock which will be found in every
respect desirable and attractive to the largest and
closest buyers.

WYLD, BROOK & DARLING,
TORONTO.

R.S. Howland,Sons& Co.
WHOLESALE

Id ardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.TEA IMPORTERS,
.& T. J. BRINM & CO.,

HABDWARE d4RON MEBCHANTS,
5 FRONT ST. EAST

TO THE TRADE.
The business heretofore cairled on by the under-

siTheb a Manufacturers and Wholesale Dealers in
Boots and Shoes, under the style of

SESSIONS, COOPER &SMITH,
wil from this date be carried on under the naxe
and style of

COOPER & BMIITH.
This chan ogwi in no way alter the personnel of

the firm, tb underslgned having been the only
partners. JAMES COOPER.

Toronto, lat June, 1880. JOHN C. SMITH.

Win, il MMa te, MCIOul & Co,
IMPORTERS OF

BÍIh all Forie Diyoods,
and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TOROINTO ONT.

General Merchants and Agents for

CANADA VINE GROWERS' AB8OOIATION
65 FRONT STREET EAST,

Storae (ond and fres) and Warehouse Receipt.

JOHN HA L LA M,
WOOL,.

85 Front Street East,
TORONTO.

CHRIS TIE,
BRO WN & CO.

-MANrACTURs or-

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTs ANbjD SMý[HOs,
Front St. E.. TorontoOtI have recently enlarged and extendedmyFactory.

It is now fuly eqipped with new and modern oe
machiner in complet. working order. With the as-
sistance o orst-class superintendence, theb est work-
mien, and good materials, I arn now producing a large
variety of ail the leading Unes of BOOTS AND SHOES
equal to any made i Canada. My travellers are
now on the road, and will cail with complets lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers caU or until they can
visit my warehouse and examine ry stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 Kùng Sieet Easé, Toronto Ontario.

A.CCOUNT EOOKS-Unurpaaed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
1s 81oWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE a. OOMP',r,

18 and 20 Colborne St.
TORONTO.

Leading Wholesale Trade of Toronto.

Ogîlvy C O*
HAVE IN STOCK

PRINTED MUSLINS,
WHITE GOODS
SUMMER PRINTS,
DRESS LINENS,
BLACK GRENADINES,
BLACK BUNTINGS,
BLACK CASHMERES.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, June, 188o.

M. & L. Samal, Benjamin & Co.,
H ARDWARE, METALS, dc.,

58 YONGE ST.
Galvanized Iron Wire, Fly Trapo,

Annealied Irou Wire, Fruit Jars,
Barbed Fonce Wire, Woodeh Bowl,
Bras@ Enamnel Kettles, Clothes Wringers,
Wire Dish Covers, Ice-Creama Freezers

(Established 1859.)

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain

Oatmeal, &c.

Special Sale.
FOR THE BALANCE OF THIS MONTH ONLY

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,

GLOVES, HOSIERYY

RIBBONS,
MILLINERY,

FANCY GOODS,

At Greatly Reduced Prices,
for we are determlned we will not carry over oneFINE 3S ! TS dollars worth of Summer Goods.

HUGHES BROTHERS.

CRAMP, TORRANCES d CO,, WILLIAM GALBRAITH,

T O R O N T 0.
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THE MONETARY TivEs, ment,at Montroal, Quobec or Portland. n
AND TRADE REVIEW. But what the Grand Trunk had been en-

With which ha$ been incororated the " Intercolonial abled te de, up to the lbth Juno, it did tJournal of Commerce " of Montreal, the " Trade Re- agalnst cempetiters who by a pooling ar- 1
view" ot the same city (in 187o), and " The Toronto
Journal of Commerce.'] rangement, had surrndered their fredom t

ISSUED EVERY FRIDAY MORNING. and tied their hands. It ia alloged that the
suzUCnr ToI rICE--PosTAE PRE PAD.
Cana......................... $2 a Vear. rates of the Grand Trunk, which secured it ý9BriMh id... ............. 1. o. aterU.na îear.A"W........................ $2.60 U.S. GUTeno the trafflo, were far below thoso of the Pool. t

-But if the Pool gees into a fight te show t
800K AND JOB PRINTING A 8PECIALTY what pertion of traffic it can get, on the mie g
Office-No. 64 & 66 Church St. Toronto, Ontario. of strict competition, the Grand Trunk will

EDWD. TROUT, Manager. have te face competitors with much lower 1
________ ____ ratés than those against which it has hitherto a

TORONTO,CAN., FRIDAY, JULY 2,1880 had to contend.
A prellminary war la much more likely te a

A FREIGHT WAR FOR ULTIMATE take place than an immediate bargain be-
MONOPOLY. tween the Grand Trunk and the Trunk Lin-

e Ga Pool. If thi should happen, the railways the of Gndw Tru n aiofa compe nr>eas wig offer greater competition te the canais
e than ever before. I any case, the Trunk

alarmed the self -interest of competing trunk Line Pool la bound to prevent, by lowering
limes. There is a Trunk Lino Pool, to which rates if neceaary, a diversion of any portion i
there la a question of admitting the Grand of the traffic at present enjoyed, to the water
Trunk, on thebasis of a proportion Pf the total routes.
traiffc. The alternative is open war. The Tenwcneto hc h rncombination iw willing to admit the Grand Tr in ontrion which the ran
Trunk, and the Grand Trunk is willing to runit makin the tari and Treu st
join the combination. The only question roue, toac cetitorafwthrmuh lower
that divide the negotiators l the division rn Cana. thosean whi iet ros thert
of the spola. In railway competition, the tbeis equaw bconte thenmd.ri
principle of selection la seen te operate, the iae.fo the is r duan hLup dlancmbeeu
fittest for the war, in the end, carry off the îthe bofte ton Rii er du Loup ircticn
prize. The Grand Trunk muet prove ita ther bothel turin te rest ut ireo
daims to the proportionate traffic which it ere n th y war isn het moreslel the
demanda. [t does net walt to bo asked effec cfin8 thnew cpotion ofuaete raher
what it can do :it volunteers the statement teic dlinds tsa the rorio ofweena ra ithat, up te the t5th Juae, it bas been ableb
te carry off a certain proportion of the traf - If a war of rates should break eut, it
fic ; and it takes the ground that it has prov- will have a definite purpose. That purpose
ed its right te what it has conquered. On will be te give the competitors the shares
the strength of this fact, it demanda as its they can respectivoly win, in a înonopoly
share, one-fifth of the entire eastern-bound te be re-established on a broader basis than
traffic fromn Cbicago. The Trunk Lino pool before. But menepoly rates engender new
replies by offering moyen per cent. The of- competition, through new linos. The very
fer la at once rejected. principle of this railway monopely is suicidai.

Thon comes a pause of one month, te end The monopoly is odieus, and the whole of the
on the l8th July, during whlch the question public, outeide the ring, becomes arrayed
will be conaidered by the Board of Arbitra- againat it ; and in such a fight the Granger
tien ef the Trumk Lino Pool. The decislon is spirit will beat the monopoly and perhapa
almnoat certain te ho unfaverable te the Grand end by giving the maonopelista las& than bare
Trunk,for that Company has no representative justice. In that case, they may thank their
on the Board, and ceuld net, we should ima. ewn folly and ahortaightedness for the result.
gine, have been a party te the reference. If ____________

war should follow, the Grand Trunk will b. THE QUEBEC GOVERNMENT LOAN.
in a botter position than ever before for
carrying it on. The independent lino which Mr. E. A. Prentice, a Montroal broker, sets
it has been enablod te complote te Chicago, up the extraemdinary pretence, that while
places thla Company beyend the pewer of the Quebec government wais negotiating a
caprice er accident, at that end. And when boan of four milliens ef dollars in Paria, ho
the Ontario and Western lino-a short road was succeasfully negotiating one for them, of
frora LwistnlsB cornpleted, it will be able like amount, in London. The government
te compote, i respect te distance, with ita made a five per cent. boan at 98, and Mr.
great rival, the Newv York Central. It can, Prontice saya ho did botter by one half of
besides, deliver thmough freight fer ahip- 1one per cent. This broker, whe wmîtes the

most extraordinary letters to a member of

he government, wants the world to believe
hat he had authority to negotiate such a

oan, though he does not produce, or pretend

o possess any letter or other writing from
he government, or any member thereof, in
which this authority is contained. He claims
o have inferred that he was to get the nego-
iation of the loan. And here are the
rounds of hie assumption. He got a tem-
>orary loan of $800,00 from one of the
anks, at six per cent., though he had not
uthority to pay more than five. He says
he paid the difference of one per cent. him-
elf, by borrowing from a friend, and that
he expected to be recouped out of the com-
nission on the $4,000,000 loan. He adds
hat ho put the matter in this way to a
nember of the government, Mr. Chapleau ;
but that member replies that Mr. Prentice
only told him that he had got the temporary
loan at a personal sacrifice. Mr. Chapleau dis-
tinctly states that he never authorized Pren-
tice, directly or indirectly, to negotiate a
loan, in London, for the Province, and that
the broker had no authority to do so. On
behalf of Mr. Prentice, it is alleged that ho
niade the getting the temporary loan at five
per cent. (to the Government,) a condition of
his having the negotiation of the four million
dollar loan; and that though the proposal
was not accepted in writing, the acceptance
of the temporary loan was an acceptance of
the conditions Mr. Prentice sought to impose.
On this point, Mr. Chapleau, in reply, accord-
ing to newspaper report, said, in the House,
that Mr. Prentice " had written him so many
offers that it was hard to say what he had
not ofiered."

While the facts are disputed, we can only
deal with the probabilities of the case. It
js utterly improbable and incredible that
the government, while they were securing a
Pban in Paris, should have employed Mr.
Prentice te negotiate another boan for the
same amount, in London, or anywhere else.
It is utterly incredible that any member of
the government should do business so loosely
as to have authorized Mr. Prentice to pro.
ceed to negotiate a loan of four millions with-
out written authority, or that the latter
should accept the taak on no stronger
grounds than mere inference afforded. Mr.
Chapleau distinctly charged Mr. Prentice,
in the House, with an attempt to blackmail
the government.

One thing is quite clear. The government
made a great mistake in having anything to
do with Mr. Prentice at all. But Mr.
Prentice was a friend of Mr. Chapleau ; for
which fact the latter is too late in expressing
his sorrow. " Mr. Prentice," he saya, " was
my friend, I must state in ail franknes, as
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in all frankness I should state that I am
sorry for the fact." Mr. Chapleau should
have known his friend ; and if he now suffers
for that intimacy, the fault is in some mea-
sure hie own.

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing May 31st, as compared with that cf
May 31st, 1879.

LIABILITIEs. May 31,'79 May3î,'80
Capital authorised..

Paid up....

Circulation........
Gov'ment Deposits.
Public Deposits on

Demand ....
Public Deposits at

Notice........
Due B'ks in Canada

U. States..
Gt. Britain

Sundries..........

AssE'rs.
Specie & Dom. notes
Notes and Cheques

cf other banks...
Due from other B'ks

in Canada ...
Due from other B'ks

in Gt. Britain....
Due from other B'ks

(Foreign) .••••••

Tot. available assets
Government Stocks
Loans to Gov'ment

" on Bk. Stocks
" on Bonds, &c..
I to Corporations

Discounts current..
Notes overdue (un-

secured) ........
Notes overdue (se-

cured)........
Real Estate......-
Bank Premises.•••
Other Assets......

For the purpose o

$62,966,666
57,972,921

15,393,592
5,515,594

58,466,666
54,c69,7 7 2

17,210,798
9,278,321

30,360,285 36,504,045

2598549711

1,820,897
58,274

I,950,707
160,933

881,114,993

13,139,793

30,217,301
2,27 673

42,745
286,193

437,959

196,256,035

14,786,949

2,834,631 2,384,547

3,659,963 3,378,355

305,176 2,361,965

4,578,236 25,205,497

124,517,799 849,117,313
2,55,701 2,041,74

107,464 1,128,874
1,204,577 83,12'
5,658,687 3,083,747
3,412,882 3,650,136

102,916,997 87,129 687

2,278,773

3,1r52,274
2,2ýc8,86i

3,093,488
1,325,658

2,131,939

2,785,813
2,384,017
2,928,396
4,657,331

SI52,453,16i 116r,l9,14
f review this month, we

make a comparison between the figures of
the 31st May last and those of 31st May'
1879. It will be observed by a study of
these statements, that our banking system
muet have undergone a very marked change
during the year. The position may be regard-
ed as the natural outcome of a period of de-
pression and commercial disaster, the sever-
ity of which has caused bankers to be un-
usually cautious in the disposition of their
loanable funds.

We have been repeatedly assured in
annual reports, and in appeches made speci-
ally for the information of shareholders,
that the class of business taken by our banks
is as regards security, for the most part,
of an undoubted character. This assurance

probably receives some confirmation from the
fact that although in the course of the last
twelve months, current discounts have de-
creased to the extent of $15,387,000, circu-
lation bas gone up by nearly $2,000,000.-
If yet further evidence were needed in proof
of the Conservative policy in vogue, the
amount due by foreign batiks and agents
furnishes it. The amount of this item now
stands at $25,200,000, a sum immediately
available when legitimate home enterprizes
demand it.

With so large a decrease of current dis-
counted paper, and so much of Canadian
capital employed at an unremunerative rate
of interest, one is almost at a loss to know
how it is that our banks continue the issue
of deposit receipts to the public, bearing
four and five per cent. per annum. It is
shown by the comparison heading this article
that there are no less than $10,500,000 more
due to the publie in the shape of deposits
than there was a year ago ; and under the
altered state of affaire, so far as it affects
earning power, it would be a wise stroke of
policy, were a general agreement entered
into by the boards of our banking institu-
tions, lowering for the present the rate of
interest allowed on deposits, and abolish-
ing altogether the practice of allowing inter-
est on current accounts.

The new form of Government return will
not be used until July Bl§t. On and after
that date the following additional informa-
tion will be given to the public. Under
liabilities there will appear as new headings:

Deposits held as security for the execution of
Dominion Government contracts and for Insur.
ance Companies.

Loans from or deposits made by other banks
in Canada secured.

Loans from or deposits made by other banks
in Canada unsecured.

While under Assets will be stated the
amount of:

Provincial, British or Foreign or Cololial pub-
lic securities other than Canadian.

Loans, discounts or advances for which stock,
bonds or debentures of municipal or other Cor- t
pora ions, or Dominion, Provmci .1, British or
Foreign, or Colonial public securities other than
Canadian are held as Collateral Securities. t

Loans, disscounts or advances on current r
account to municipal corporations.

Loans, discounts or advances on current ac-
count to other corporations.

Loans to or deposits made in other Banks
secured.

Loans to or deposits made in other banks
unsecured. e

Further details will also be given as to
the real estate property held by the banks, a
and a statement of the average amount of d
specie and Dominion notes respectively will t
be appended. r

Each return when complete will be signed b
by the offic-r, who is responsible to the i
board for the correctness of the figures, and h
by the President and General Manager or
Cashier, as heretofore.

EMPLOYERS' LIABILITY.

Under the English law, an employd takes
the risk of accidents naturally incident to
the business in which he is engaged, and bas
no redress against his employer for
injuries sustained in such business. Nor
is the employer bound to protect hie
employds against danage caused by the
misconduct or negligence of their fellow
employés. These rules have been found, in
some cases, to work peculiaî hardships ; and
though it is risky to alter such fundamental
principles, it is beginning to be felt that
some modification of the rules is necessary.
It is well known that in hazardous employ-
mente higher wages are paid than in those
which are safe. This is because the employé
takes the risk. It would scarcely be fair
that the employer should be expected to give
this extra remuneration as an indemnity
against risk and also to pay damages if
injury is done. The subject is at present
engaging the attention of English legislators
with a view of introducing some modification
of this rule. Whether anything can be done
in this way remains to be seen. At present,
it is apparently necessary before an employer
can be made answerable for damages caused
by one employé to another, to bring negli-
gence home to the employer himself. For
instance, by shewing that he did not exer-
cise reasonable prudence in selecting men
for the particular work in which they were
engaged.

An interesting case of this kind has
just been decided by the Supreme Court of
Missouri. This was an action against the
St. Louis, Kansas City and Northern Rail-
way Co., for damages for an injury sustained
by a brakesman by reason of hie foot being
caught between the guard and the frog of
one of the company's switches. The plain-
iff in this case claimed that the company
had been guilty of such negligence as made
them answerable far this injury, by having
used what is called a " T " rail for a guard
o their switches, instead of using a " U "
rail, which it was shown would have been
iafer for the employés and have answered
al the purposes of the company quite as
vell as the " T " rail. It happened, how-
ver, that the " T" rail was the one in gen-
ral use.
The Court held that the railway companies

6re bound to use appliances which are not
efective in construction ; but, as between
hemeelves and their employés, they were
not bound to use such as are of the very
est and most approved description. If they
se such as are in general use, that the Court
olds relieves them from iesponsibility.

The judges furt er held that a brakesman
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who continues in the service of a railroad
Company with a knowledge that the guard of
a switch is made of " T " rail, cannot recover
damages for injuries sustained in couse-
quence of his foot being caught therein, not-
withstanding, it appears, that the guard
might have been made less dangerous.

In commenting on the foregoing case, the
editor of the American Law Journal lays
down the following general rule :

"The governing principle of all such
cases is this : The servant, when he enters
into the service, is deemed to agree with the
master that he will assume all risks which
are ordinarily and naturally incident to the
particular service. On the other hand, the
master implicitly agrees with the servant
that the former will not subject the latter,
through negligence, fraud, or malice, to
risks greater than those which fairly and
properly belong to the service in which he is
about to engage. If, without the consent of
the servant, express or implied, the master
subjects him to risks beyond these, and he
is thereby injured, the master must pay to
him the resulting damages. The negligence
for which the master may be thus liable to
the servant is generally classified under
three heads:

(1.) Negligence in subjecting the servant
to the risk of injury from defective or
unsafe machinery, buildings, premises, or
appliances.

(2.) Negligence in subjecting him to the
risk of injury from unskilful, drunken,
habitually negligent, or otherwise unfit fel-
low-servants.

(3.) Negligence, where the master, or his
vice-principal, personally interferes, and
either does or commands the doing of the
act which caused the injury."

AMERICAN VINES IN EUROPE.

From the report of the Superior Commis-
sion, which, in December last, enquired
into the progress of the ravages of the
phylloxera in France, it would seem thal
great dependence is placed (n the substitu
tion of American vines for those which thi
pest has destroyed and is destroying
Already 3,830 hectares have been plante
with American vines. Their power of resist
ing the phylloxera is said to show indication
of increasing. Before the appearance o
this scourge, France had 2,174,138 hectare
of vines, now the area is reduced to 1,889,
539 hectares. The present direction of th
pest's march is northward. The Commie
son reoommends the use of sulphuret c
carbon and the sulpho-carbonates as a mean
of destroying the enemy. The firat of thes
substances is very costly, even if there wer
any certainty that it Wot1ld be effective.

Meanwhile the phylloxera bas reached banks in the State, both State and national,
Sicily, having made its appearance in shall be assessed on the valnes of their bank
Catonia, where great alarm has been creat"d. shares. This tax affects California banking
Portugal and Spain are, it is concluded, capital as well as Canadian, and the Bank of
doomed to taste the bitters of the same Nevada makes a strong objection to
fatal experience that France is going its imposition. The Canadian bank
through. managers in New York have fought

France, as a consequence of the destruc- against so heavy an impost, but will
tion of her vines, continues to import wines have to bow to it in the meantime. Hav-
largely in excess of what she exporte. In ing the gold to use in that market, however,
the first quarter of this year, her importa- it will go hard but they will find out a plan
tions exceedEd in value by 33,000,000 francs to yield sufficient profit to pay the extra half
her exportations of wines. During the per cent.
same period last year, her balance was
largely the other way, the excess of exporta-
tions being 62,000,000f., and even then the
importation of wine was looked on as extra-
ordinary in amount.

It is eleven years since the American vine
first attracted some little notice in France;
but it was not planted on a large scale till
1866. The drought of the next two years,
and an April Frost in 1879, created misgiv-
ings as to its success. But this spring the
American vines in France have shown vigor
and promise that have greatly encouraged
the vine-grower amid all the depression which
the phylloxera has caused him. They show
extraordinary vigor and great regularity in
appearance and production. The varieties
are the Jacques, the Rulanders, the Cun-
ningham, the Herbemont, the Hartford
Prolific, the Concord, the Taylor, the Clin-
ton, and the wild Cordifolia. The French
vines grafted on American stocks are doing
well, but are not thought to be secure from
the phylloxera.

We remark, in passing. that a firm
in Bremen have ordered 100,000 gallons
of California wine to be shipped to Germany,
and the vessel containing it bas sailed.
Small quantities of American wine had pre-
viously gone to Germany, but this is the
first large shipment to that country.

If the American vines should be found to
make good wine in France, the question
may arise how much of the result is due to

- the soil on which they are grown, and how
much to superior processes in the manufac-
ture. In any case, the Americ:n vines

d ought to have a fair trial in their own
- country; which, for the purpose of wine
s making, they cannot yet be said to have had

f
s -After vetoing one measure which look
- ed to the taxation of banking capital in New
e York State to a degree which was consider
s- ed excessive, Governor Cornell has signed
f new bill taxing foreign banking capital. Th
s rate of this tax is one-half of one per cent. o

e the average amount of all sums of mone

*e used or employed in the state. The Ac

further provides that the stockhulders of al

NOT A QUESTION OF PATRIOTISM.

cOMMUNIcATEI.

Save us from our friends " is the uppermost
sentiment of a true Canadian on reading some
of the material furnished by the Montreal cor-

respondent of the Spectator, an insurance jour-
nal published in New York. In last issue of
that journal there is considerable denunciation
of the " unpatriótism of our people generally,"
on the part of the Montreal correspondent, be-
cause some of them choose to select a British
or an American company in which to insure
their lives, and the correspondent is kindly per-
mitted to tell an American circle of readers that
" the depletion of a comparatively poor country
of a million or so every year, by foreign life
companies, must tell, ln the long run, upon the
country itself."

There are two points put prominently forward
in the above to which, on behalf of our Domin-
ion, one must take exception. First, as to our
being represented as such a ' poor country"
that we cannot afford, like other people, to in-
vest money abroad as well as at home, if we
please ; and, second, as to there being, as a
matter of fact, at the present time, any such
sum as " a million or so " sent abroad for in-
vestment in life insurance.

He who represents ours as a comparatively
poor country must have a superlatively poor
knowlege of our people, and of the vastness of
their wealth, enterprise and domain. What
other community, or state, or country of only
four millions of people, in the old world or the
new, can boast of owning such a steamship line
and two such telegraph companies as Cana-
dians possess ; such a bank as that of Mon-
treal, with its capital of twelve millions, all
paid up; and no less than thirty-six others in

- the same field with capital of 848,852,805, and
Spossessing united assets of nearly two hundred

millions of dollars; and in addition te the..,
owning such immense and valuable publie works

- in canals, railways, bAdges and docks, together
with a country of such size, fertility and magni.

- ficence, governed by its own people, with ail its
a rich products of the mine, fisheries, woods, agri-
e culture and commerce ? It needs but this kasty
n glance to satisfy any one who knows our people
y and their condition, that no •pour mouth" need
t be made over every little stroke of enterprise on
l the part of Canadians, that involves the use ot
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Canadian capital abroad, whether So near at
home as in the United States, or so far off as
China or Australia.

If any statistics be needed to prove the wealth
of our people as a whole, they are readily found
in the monthly schedule of Bank Returns as
published by our Government. From the returns
furnished under date of Nov. 30th and April 30th
last, we compile the following statement :-
BALANCES DUE FROM OTHER BANKS OR AGENTS NOT

IN CANADA NOR IN THE UNITED KINGDOM.

Date of Return. Bank of 24 otherMontreal. Banks.
November 80, 1879.... 88,952928 $8,018,681
April 30, 1880 ........ 14,417,097 11,272,436

Add Montreal's figures .... 8.. 14,417,097
Total invested abroad ........ 25,689,533

It muet be gratifying to every Canadian to
find that our monied men and institutions have
so much means at command, in addition to what
is needed to transact all the ordinary or present
business of the country. If any considerable
boom should strike us this fall, whether from
the effects of the N. P., or from the overflow of
the improved state of things in the States, it is
most satisfactory to feel that there is abundance
of money at hand, upon call and short collaterals,
to take proper care of it. That the twenty-five
millions, or most of it, is not only reasonably
safe but profitable, may be gathered from th-
speech made hy the general manager of the Bank
of Montreal at its recent meeting. Four and a
half millions, lie states, were called in within
three or four days, and this is rendered possible
because the advances are upon good collaterals,
and not upon mere names. A new branch has
just been opened at Chicago by the Merchants'
Bank, to facilitate the trade of the St. Lawrence
from the great West.

Upon the second point, as to the million paid
for life insurance, that is apparently so when
one side only of the account is looked at. But
when the claims paid in Canada, the endow-
ments, the deposits, the loans, the cash divi-
dends, and the expenses are all taken account
of, it is found that but a few hundred thousand
dollars at most, is actually sent acrose the lines,
or to Great Britain. There may have been
something to say on that score, when we had no
es than 14 British and 13 American companies
competing for business in Canada, and but few
claims or dividends falling due. But we have
now only three or four active British companies,
and four American, taking new business, and
these increase their deposits at Ottawa as their
business in the country increases, under the
provisions of the Insurance Act of 1877. Ten
years ago the claims paid by all the foreign com-
panies only amounted to 8253,718; while in
1879 they had swollen, for the year, to 8702,994.
And nearly 8200,000 more is now disbursed
annually for cash dividends, where almost
nothing had become due or payable ten years
ago.

To the above information as to the movement
of funds between Canada and the United States,
we may add that two of our Pire Insurance
Companies transact a very large and profitable
business in the States. The Western and British

America own assets on that side of the line
amounting to 81,500,361, and realized a profit
on their operations there in 1879 as follows:

Total receipts in the U. S. . ..#1,102,4(4
" payments .... 955,980

Balance ................. #146,424

MONEY IN AN ASSIGNEE'S HANDS.

It is pretty generally understood that an
Assignee of an insolvent estate is bound under
the terms of the Adt to deposit in some bank the
funds of such estate, to the joint credit of him-
self and the inspectors. It is further provided
that no money shall be drawn by him from
such account, unless by a cheque countersigned
by an inspector. It has been a moot question for
some time whether banks in which money of
insolvent estates was deposited, were bound to
see whether any inspectors had been appointed,
and, if so. to insist upon all cheques being
countersigned by them. Some bankers have
insisted on aIl cheques being countersigned;
while others have paid the Assignee's cheques
without question. The point does not appear to
have risen for decision in any case in this Pro-
vince until now ; and it has just been decided by
the Court of Common Pleas in the suit of Clench
vs. the Consolidated Bank. That case arose out
of the insolvency of J. D. Gillespie, late of St.
Catharines. Mr. Gillespie's assignee was James
McEdwards, who deposited certain notes with
the bank for collection, which, when collected,
were passed to the credit of his account as
assignee of the estate, and afterwards transferred
by a cheque signed by -him as assignee, to his
own personal credit, and then withdrawn. In-
spectors to the estate had been appointed, but
the bank had not been notified of such appoint-
ment. The suit was brought by an assignee
subsequently appointed, Mr. McEdwards having
absconded, to recover from the bank the amount
so withdrawn. It was held by the Court that
the bank was not only justified in what they
did, but were bound to pay the money on the
cheques of the assignee. The judges held that
a banker is not discharged from his obligation
to honor the cheques of his customer by the
mere fact that, under the circumstances, he has
reason to suspect that a breach of trust is con-
templated. In fact, the Court holds that, so
long as a cheque is signed by the party in whose
name the account stands, the bank is bound to
honor it without enquiry, even though the cir.
cumstances under which it is given lead t a

suspicion of wrong doing.

THE VALUE or SHADE TREs.-An action of
an unusual character has been pending for some
time before the Ontario Court of Common Pleas.
The claim made is for damages alleged to have
been sustained by the plaintif, in consequence
of the defendant having destroyed shade trees
on the highway adjacent to the plaintiff's prop-
erty ; the plaintif contending that the existence
of such trees was both au ornament and an actual
benefit to his property. It appears that, by a

Provincial Statute for the protection of shade
trees, any one destroying them is subject to a fine
for so doing, on complaint being made before a
Justice of the Peace. (Fifty years ago, the
penalty for this crime-for crime it then was
-was death). It was contended on behalf
of the defence that the only redress plaintif had
was to proceed under this Statute. The jury
before whom the case was tried awarded the
plaintif $150 damages. The defendant moved
against this finding, but without success ; the
full Court having, on Friday last, delivered judg-
ment in plaintiff's favor. The Court holds that,
notwithstanding the redress which is given by
the Statute, the owner of adjacent land has a
right to bring an ordinary action to recoup him-
self for losses sustained by him in consequence
of the destruction of such trees. The judge
refused to interfere with the finding of the jury,
thinking the amount awarded reasonable, though
perhaps more than sufficient to cover the dam-
ages actually sustained.

A HOLLOW TRIUMPH.-A judgment las just
been rendered by the Court of Common Pleas for
Ontario, which places the plaintiff in whose favor
the Court have decided, in a rather peculiar
position. The complainants are the Toronto
Hospital Trust, who seek to regain possession
of premises of which they some time ago granted
a lease to one Byron S. Blake, and to whom, at
the same time, they sold the buildings standing
on the property. A number of assignments,
mortgages, and transfers have since taken place,
until the title is in a most complicated condition.

The trustees now contend that they are en-
titled t posseseion of the premises, and assert
that no interest in the land passed to Blake by
virtue of the conveyance to him of the buildings.
The Judges, finding that the question involved
difficult decision, urged upon the parties to come
to some settlement, which, however, they failed
to do. Accordingly, the Chief Justice of the
Court ended a most learned and elaborate judg-
ment, by deciding that the plaiunifs were entitled
to possession of their land, but were not entitled
to possesion of the buildings they had sold; nor
were they entitled to eject the defendant from
sncb buildings; nor were they entitled to re-
move the buildings from their land, they having
sold the same while on the land. As the build-
ings are said to cover practically ail the land in
dispute, it will be seen how utterly useless to th.
plaintifs is the decision in their favor.

BRIDGING NIAGARA.-It now appears quite
certain that Niagara will be again bridged; in.
deed, two charters have been granted for bridges
over it. The Niagara and Grand Island Bridge
Company held a meeting at Fort Erie last week,
when directors were chosen The gentlemen
composing this board hold a controlling interest
in the Canada Southern Railway, and unless
that company gets a favorable decision in the
suit now pending against the International
Bridge Company for a reduction of tolls, it will,
says the Bufalo Expres, at once proceed to con.
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struct the bridges provided for in their charters.
Six years ago, the tols paid by the Southern
amounted to $50,000 a year. At the same rate,
the toile this year will amount tO say 8io,000,or *bout three-fourths of the entire receipts
from bridge tolle. The Canada Southern mana-
gers estimate that the annual interest charge
upon a capital of 81,000,000 will not exceed 860-000 or 6 per cent., and that it will not cost morethan $25.000 a year to operate and maintain thebridges, a total of 885,000. At the present ratesof toll it costs nearly b100,000 above that sum-
or 10 per cent. on a million dollars 1-for a par-tial use of the International Bridge. The direc-
tors contend that at the same rates of toll five years
hence, with the prospective increase of traffic,
they would be paying more than 25 per cent. a
year abuve the entire annual cost of the new
bridges. The International Bridge has but asingle track, and it cost about $1,500,000. The
entire cost of the Grand Island bridges and ap-
proaches is estimated at $1,000,000-labor and
materials being much cheaper now than when
the International Bridge was constructed. If
all this be as stated by the Express, we would
suppose, if the International Bridge Co., with its
single track, is sufficient to meet the demande
made upon it, that its owners would endeavour
te meet the views of the Southern rather than
have to compete with another bridge for traffic.

COSTS OF MORTGAGE SUITS.

It is no new grievance to hear mortgagors
complain of the amount of expense to which
they are put after making default in their en.
gagements. Borrowers usually sign mortgages
in almost any form asked, so long as they get the
money expected at the time. The law permits a
mortgagee to proceed concurrently with all the
different remedies which his mortgage gives him,
and a mortgagor after having made default is
not permitted to redeem without paying the ex-
penses of all these proceedings. We do not
mean te say that the power thus placed in the
hands of mortgagees is commonly abused. It is
usually te their own interest to keep down ex-
penses in order te save themselves from loss.

Cases do occur, however, where the power
thus given is abused, and sometimes mortgagors
who honestîy desire te redeem the property areaskel te pay expenees for work. the propriety ozwisdom of doing which was very questionabs.
An instance has recently come te ligt in whicli
a loan company's solicitors attempted to enforcE
payment for a large bi, for services which il
has been l they had no right to charg(again.t the mortgagor at all. The question
aros in a foreclosure suit on the mortgage. Ilapars that the mortgagor, who lived in Plan.

tenet became insolvent, and a gentleman in
'wa appointed his assignee. The loar

anyWhose office is in this city, proved a
theym hagainst the estate in such a shape tha
tho had a right to vote as reditors under itnhoh hao framed that the other creditors coul
neot have ilisted in a release-of the securit,
Wthont payment of the claim in full. The assig

nee failing to require an assignment of the se-

curity, the Company's solicitors insisted that he

should release to the Company the equity of re-

demption, so that they would not be required to

foreclose the mortgage. This the assignee re-

fused to do, in which refusal he was sustained

by the County Court Judge, who dismissed the

Company's application to compel the assignee to

do so.
Proceedings were then taken te foreclose the

mortgage. Upon the taking of the accounts the

Company's solicitors, included among other

things, a bill amounting to amounting to about
three hundred dollars, for services alleged to
have been rendered in an unsuccessful attempt
to distrain for the overdue interest, after the

Company had been advised that a demand to

assign had been made, and for the attendance
of the Company's solicitors from Toronto at
meetings of the creditors in Plantaganet and
Montreal. The question having come up before
the Master in Chancery, lie lisallowed the whole

bill, holding that the mortgagor should not be
charged for these expenses, which were not pro-
ceedings under the mortgage, but proceedings
taken with the view to get a release of the equity
of redemption, which it hlad been held by the
County Court the mortgagees were not entitled
to.

Tnz SCOTCH IdNEN TRADE.-Mesers. Armit-
stad & Co., in their weekly circular, dated
Dundee, June 17th, say: " There has been a
rather better feeling prevailing in our trade
during the last ten days, and more general busi-
ness passing. In the jute branch the downward
tendency of prices lias not only been arrested,
but some advance has already taken place, par-
ticularly in yarns and cloth. There is little
alteration te report in the position of the flax
market. There is little change in the position
of the linen trade, the demand being quiet, par.
ticularly from the home trade. For common
qualities of canvas there has been rather more
inquiry, but fine kinds remain dull. Jute goods
have been in decidedly improved demand, and
prices are tending in favor of sellers. To-day
the market for jute goods lias manifested rather a
quieter feeling."

-On Tuesday last, the Grand Junction and
Belleville and North Hastings Railways were
amalgamated, and the joint lines will hereafter
be known te the Grand Junction Railway Com-

i pany. Mr. Thomas Kelso, who lias always work-
ed hard for the promotion of the first-named
railway, has been elected President. Under the

L new arrangement a considerable reduction is ex-
t pected to be made in the working expenses, and

it is proposed to issue bonds to the extent of
$10.000 per mile, in order te raise sufficient

i funds to eqiip the line fully and te secure more
t extensive wharfage accommodation. These
t bonds are to be a firet charge upon the property
, of the Company, and to bear interest at the rate
1 of 5 per cent. per annum, payable in twenty
r years. Mr. E. O. Bickford is the managing
- director.

-Undoubtedly there are reasons for dissatis-
faction with the condition of the Maritime Bank
in St. John, N.B., and we observe that a number
of prominent shareholders in Montreal have de-
termined that some important changes shall be
made. Among these changes are the removal
of the president and directors, doubt existing as
to the legality of their election or appointment.
These shareholders also wish to obtain the
necessary legislation for winding up the bank
and distributing the surplus assets, if any,
among the shareholders. A special general
meeting of shareholders is to be held in August
for the purpose of considering the propriety of
making these changes. Among those calling
the meeting are Sir Hugli Allan, Henry A. Bud-
den, Geo. Stephen, Fred Nash in trust ; Joseph
Mackay, Montreal City and District Savings
Bank ; Sir A. J. Smith, Hon. T. Ryan, W. J.
Buchanan, R. A. Lindsay, Jas. G. Ross, and
Hon. John Hamilton.

-The Union, Mutual Life Insurance Company
of Maine, which is working under the non-forfei-
ture law of that State, recently furnished another
practical illustration of the benefits of this law.
One Williams died a short time ago, owing the
company two annual premiums. The amount
of these with interest, was deducted from the
amount of his policy, and the balance paid to
Mrs. Williams. We understand that the com-
pany are now issning policies on the new defi-
nite contract plan. Mr. George B. Holland of
this city, who was for many years connected
with the Equitable Life, for which he succeeded
in obtaining a considerable amount of business,
lias 4aken the general agency for the Province.
The Union is a strong company and a liberal
one, and Mr. Holland should be able to do an
Ontario business for it which will satisfy the
head office in Boston. Messrs. MeCabe, for-
merly agents here for the Company, have re-
signed.

-Proceedings have been initiated by Mr. Jas.
Court, as assignee te the " Mechanics Bank,"
against a number of the principal shsreholders
in that institution, to recover the amounts due
by them to the estate, under the double liability
clause. Suits at law have been entered against
eighteen shareholders, for amounts ranging
from 1150 to $7,500, and aggregating about
$25,000. There seems to be a strong determi-
nation to contest these suite, and there is every
prospect of considerable litigation before the
matter is finally settled.

-Out of an available balance of £22,642, the
directors of the Trust and Loan Company of
Upper Canada recommend a dividend at the rate
of eight per cent. per annum. After adding
£7,616 te the Reserve, there repains £2,026 to
be carried forward. The report, which was car-
ried, states that their Canadian business,in land,
is falling off greatly ; and it is in contemplation
to seek for a revision of the charter, " te develop
the field of operations in Manitoba," to which
" emigration is flowing from older provinces."
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Mfeetings*
THE CANADIAN SAVINGS AND LOAN

COMPANY OF LONDON, CANADA.

The annual meeting of the stockholders of this
company was held at its office in London, On-
tario, on the 30th u*t. There were quite a
number of stockholders in attendance and
a considerable interest was shown in the
proceedings, ail seeming well pleased at the
result of the year's business -just closed. Mr.
James Durand, the President, occupied the
chair, and Mr. H. W, Blinn, the manager, offi-
ciated as Secretary. The following is the fifth

Report.
The Directors beg to submit their report and

financial statement for the year ending 31st
May, 1880.

The earnings of the Company are as follows:
Interest on investments ............ 149,223 59
Premium, 10 per cent. on 17,500, bal-

lance of last issue of Stock........ 75) 00

Total ...................... 149,973 59
Which have been applied thus:

Two half-yearly dividends at rate of 8
per cent. per annum ............ $23,466 15

Interest on Savings Bank Deposits .. 13,243 1i
General Interest .................. 495 03
Expenses of Management .......... 3,242 08
Commission on loans.............. 895 47
Solicitors' fees, and disbursements on

loans .......................... 419 69
Office furniture written off in full .. 157 23
Contingent Fund.................. 1001 43
Carried to Reserve ................ 7,053 40

$49,973 59
Of the amount carried to Reserve and Coytin.

gent Funds, $7,304 83 is earned surplus, the
balance, 1750, being premium on $7,500 of stock
remaining unsubscribed at end of last year.

The total amount of stock issued is 8450,00,
ail of which is subscribed, and 1312,530 paid.

In view of the recent great reduction in rate
of interest, the Directors are more than ever
satisfied with the policy which has been ad-
hered to since the formation of the Company,
of limiting the issue of stock, and the rate of
dividend to stockholders.

The working capital of the Company is now-
Paid on stock............... 312,530 34
Savings Bank deposits ........ 274,662 72
Reserve and Contingent Funds. 42,501 43

8629,694 49
which with the balance due the Federal Bank,
$3,942.77, makes the total investments 8633,-
637.26, an increase over last year of 8129,000.

The securities of the Company have been care-
fully examined, and many of the mortgaged
properties inspected by a competent valuator ;
and although a Contingent Fund of 11,000 is se)
aside, yet your Directors, even with the great
depreciation in the value of real estate, are not
aware of losses likely to absorb this fund.

The mortgages have ail been valued at the
rates of interest they bear, independently, by
three officiais of the Company.

Bince the last annual meeting the office of the
Companyhas been removed to the new Federal
Bank building, a change which has proved bene-
ficial.

Under the rules of the Company all the Direc-
tors retire annually, but are eligible for re,"
election.

All of which is'respectively submitted.
Jàus DuAND, president.
H. W. BiiNN, Manager.
BECEnS.

Balance in Bank, May 31st, 1879.-. 2,859 81
Permanent Stock ................ 37,350 00

Accumulating stock ..............
Savings Bank deposits............
Repayment on loans...........
General interest account..........
Premium on stock................
Sale of Safe......................
Due Federal Bank, May 31st, 1880..

33,248
460,489
141,620

2,040
750
150

3,(,42

1682,450 84
DISBURSEMENTS.

Loans on Mortgages..............1226,210 47
Savings Bank Deposits withdrawals 391,875 58
Accumulating Stock made Perman-

ent .......................... 37,381 68
Dividends on Permanent Stock.... 21,918 49
General Interest Account.......... 495 03
Expenses of Management.......... 3,242 08
Commission on Loans............ 895 47
Solicitors' fées, and disbursements

on loans ...................... 419 69
Office Furniture.................. 12 35

1682,450 84
Assets.

Loans on mortgages on real estate
valued at over $1,260,000 ...... $626,512 26

Loans on the Company's stock .... 4,125 00
Loans on municipal. debentures.... 3,000 00

8633,637 26
Liabilities.

To the public.
Savings Bk. deposits$274,662 72
Due Federal Bank.. 3,942 77

-- 278,605 49
To Stockholders.

Permanent Stock..8300,200 00
Accumulating stock 12,330 34

Reserve fnd
ait May 31,
1879 .... 34,446 60

Add'd pre-
sent year, 7,055 40

-41,500 00
Contingent fund ap-

propriated present
year ............ 1,001 43 355,031 77

1633,637 26
H. W. BLINN, Manager.

We hereby certify that we have examined the
books and vouchers of the Canadian Savings and
Loan Company, of London, Canada, and'have
found the same correct; we have examined the
securities and find them correct as set forth in
the above statement ; we also find that the mort-
gages have been valued at the same rate of inte-
rest at which the investments were made.

JoHN MATIN,
JOHN MARSHALL, t

London, 22nd June, 1880.
The President, in moving the adoption of the

report, seconded by Mr. R. Lewis, congratulated
the shareholders upon the very satisfactory poi.
tion which the Company had attained.

After the usual complimentary resolutions
were passed, the following gentlemen were re.
elected as Directors for the ensuing year, viz.,
Messrs. James Durand, John Christie, Robert
Fox, Chas. Murray, Benjn. Cronyn, Robt. Lewis,
James Armstrong, J. W. Jones, and John B.
Elliott.

At a subsequent meeting of the Directors Mr.
James Durand was elected President, and
Messrs John Christie and Robert Fox, Vice-
Presidents.

Mr. Tracy and staff will proceed at once to
survey the projected branch of the London,
Huron & Bruce Railway to connect Lucan with
London, ardently desired by the Lucan people.

THE PETERBOROUGH REAL ESTATE
INVESTMENT COMPANY.

The Annual General Meeting of the Peter-
borough Real Estate Investment Company (lim-
ited) was held in Peterboro' at the offices of the
General Managers, Messrs. Poussette & Roggr,
on Tuesday afternoon, 23rd ult.

The President, Gen. F. M. Haultain, occupied
the chair, the following gentlemen being also
present :--Rev. V. Clementi, Col. Haultain and
Messrs. John Walton, A. Hall, sr., Richard Hall,
A. C. Dunlop, John Hall, George E. Shaw, A.
P. Poussette, G. M. Roger, H. J. LeFevre of
Lakefield, Gilbert Heron of Glasgow, D. Moore
and James Reid of Otonabee

Mr. G. M. Roger acted as Secretary, and
read the notice calling together the meeting.

The minutes of the last General Meeting were
read and confirmed.

The Chairman then read the Second Annual

Report
for the year ending 3lst of May, 1880:-

The Directors in presentiDg their second an-
nual report of the affairs of the Company are
pleased to be able to state that it has continued
to prosper, the net earnings having been suffici-
ent to pay two half-yearly dividends at the rate
of eight per cent. per annum, and still leave a
surplus of $1,250.22 (£256 17s 10d stg.) at the
credit of Profit and Loss Account to be carried
forward.

Although the surplus is not so large as desir.
ed, it is satisfactory to observe that notwitstand:
ing the increased expense of management
arising from the sales of debentures and general
promotion of the Company's interests, the clear
profit for the year is much larger than for the
previous year, thus assuring the shareholders
that the means of producing a surplus has
already been acquired. When it is considered
that at the end of the first year the total amount
placed on debentures was only 123,360 (£4,800),
it will be conceded that the surplus earnings for
the past year have been as large as could reason-
ably be anticipated, it being borne in mind that
the differences between the interest paid and
that received on sumo placed on debentures is
almost the only source from which any extra
profit can be derived.

During the year the Company's agents at
Glasgow, Messrs. Finlayson and Auld, have sue-
ceeded in allotting the shares remaining in their
hands upon which the amount called up is
$42,775 (£8,630 2s. 8d), and have disposed of
the Company's debentures, which bear interest
at the rate of five per cent· per annum, to the
amount of £18,300 ($89,060) at par, although
competing in a market where a higher rate was
offered by much older companies.

By authority of the by-law the Directors in
October last made a second issue of debentures
to the extent of £40,000 (1194,666.66) bearing
interest at the rate of five per centum per an-
num, and running for a term of not less than
five years, the first issue has been ail disposed
of and £3,100 of the second issue taken.

The plan adopted last year of charging against
the Profit and Loss account only such portion of
the expenses as may be justly deemed a charge
upon the year's business, has again been pur.
sued.

Ail loans during the year have been made with
the utmost regard for security and consists of
the following:-

At 8 per cent ............ $ 25,934 22
At 8j per cent............ 106,638 84
At 9 per cent ............ 4,500 00

Total .............. 8137,073 06
the whole yielding an average rate of 8.42 per
annum.

Payments of both principal and interest have,
on the whole, been met eatisfactorily, the total
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amount of principal repaid being $86,837 89, andof intereset received, $25,078.41. The net in-erease Of the investment account je $116,405 67.e Although it is usual for Investment Compa--
les th keep their dividende at esuch rates as will

etable them to create a reserve, which is intend-ed for the purpose Of meeting possible losses,the Director feel confident that considering theexceptionably favorable circunstances underwhich tis company commenced doing business,no rderve ie neceeeary, at lest for the present.Ont of deference however, to the expressedopinion of eome of the shareholders, both Canadia esud Britieh, that it would be well to havea reserve, it may be advisable to consider at somefuture meeting what steps ehould be takentowarde that end.
It l b gratifying to the Canadian share-holders to learn that the directors have had thePleasure of vieite from four of the principalsharehoder at Glasgow, namely : Henry Cowan,eq., Gilbert Heron, Esq., (who is cordiallywelconed to our midst to-day) Neil Kennedy,aeq., and W. Wingate Gray, Esq., al of whom,ater a searching examination into the Company'sbueineee, as well a a personal inspection ofhany of the properties held by it in security,have expressed satisfaction with its affaire.
Tho statement of liabilities and assets and ofProfit and lose herewith submitted, have beenduly audited as appears by the certificate at.tached.

F. M. HAULTÂIN,
President.

The adoption of the report ws moved by theChairman.
Iu seconding the motion the Rev. V. Clementieaid ho hoped that all the shareholders whoWere not present would be perfectly satisfied

with the report. If there was a reserve fund itwould place all of them more at their eaep,altho.gh the institution is on a very soundfinancial basis.
Mr. A. P. Poussette read the following list ofthe names of those who had been nominated forthe position of Directors for the ensuing year,and no other names being offered they were de-clared elected:-Gen. F. M. Haultain, Col. F. W.

Haultain, and Mesurs. John Walton, George E.Shaw, H. J. LeFevre, Richard Hall, A. C. Dunlop
and A. P. Poussette. He etated that it wae with
extreme regret that he had to announce that theRev. V. Clementi had declined to be re-nominated,
for reasons which he stated.

Mr. A. P. Poussette desired to submit amend-mente to two of the by-laws of the Company.
The time was too short between the first of June,the end of this year, and the fourth Tuesday inJune, when the Annual Meeting took place. Therewas not sufficient time to get the accounts fromthe Glasgow agents, and in order to get thingsready they had to work day and night. Seconded
by Mr. Geo. E Shaw.

The Chairman then read the amendments tothe by-laws, repealing.
By-law No. IV and substituting the followingtherefor :-" IV. The annual general meeting ofthe "hareholders of the Company shall be held onthe frst Tuesday of July in each year, exceptJhen nch Tuesday ehal fall on the first day ofJuly, and then upou the day following."2. By-lav No. XIX was also alteredThe meeting then went into committee of thewhole, the Rev. V. Clementi i the chair. The

COMMittee rose, and the Chairman reported the
aended by-laws as having passed the conmitte.They vere then read a second time and passed.

A Earrren UTOCKHOtDIa gpAKs.
wan presentr Bron, of Glasgow, Scotland, whoaddresedi upon the invitation of the Charmanaddreed ane meeting' He cg-ne unpreparedto make any euggtio on behalf of the British
them regad, a had not spoken to any of

matter. He wu in Canada

this time as ho had often been before, on busi-
ness in connection with hie own firm. He had
known Peterborough and its vicinity since the
year 1846. There was one circumstance that
had occurred that he was not prepared for. He
rAferred to the retirement from the directorate
of the company of the Bey. V. Clementi. For-
merly it was not the custom for ministers to
take an active part in business matters such as
these, but of late years it was looked on as very
judicious to have their naines, and it gave the
institutions strength. In Edinburgh, a new
society of this kind had recently been formed,
of which a very eminent Divine is et the head.
He regarded the board as at present constituted
as of a very high order. all the directors are
gentlemen of high moral standing in the coin-
munity in which they reside. Even at a dis-
tance, the name of a Rev. gentleman was
regarded as an element of strength. With
reference to the British shareholders, they had
perfect confidence in the Board and desired
that everything should b. conducted on truly
Conservative principles. They should take no
doubtful risks, as, presumably. it was an ex-
clusive land company. It was impossible to take
a tour through Canada for two months
as he had done, without noticing that many
companies take doubtful risks which prove in-
cembrances in the future. He intend<d to
make a thorough inspection of all the books of
the company, and was confident that ho would
find them all right, and nothing had been done
that would not meet with hie approval. Per-
sonally, ho did nt think that any reserve was
needed. The security of nearly every mortgage
was worth more than the face of it, nearly
always double. Great caution should be pur-
sued in making the investments. The general
feeling among the British shareholders was that
a reserve fund should be formed. The best way
tohave accomplished this would have been to
have given no dividend for the first or first two
years.

Col. Haultain thanked Mr. Heron for the kind
words just spoken by him. He moved, seconded
by Mr. H. J. Lefevre,-That the thanks of this
meeting be tendered to Messrs. Heron, Cowan,Finlayson and Auld, for the efficient services
rendered to the Company by thei -Carried

Mr. Heron returned thanks and assured those
present that the British Directors and Share-
holders would always take a deep interest in the
affairs of the Company.

Moved by Gen. Haultain, seconded by Rev. V.
Clementi,-That a vote of thanks ho tendered to
the General Managers, Messrs. Poussette and
Roger, for their untiring efforts to promote the
prosperity of the company, and for the great
trouble and toil they have beon put to in accom
plishing their work.-Carried.

Mr. A. P. Poussette replied on behalf of hie
partner and himself It was true that hie firm
was working for nothing. He would not esk for
a salary now as he did not think they were able
to pay it. He knew that it would not be long
before they would be able to do so, but as long
as they could not, they would gratuitously do all
they could to further the best interests of the
company.

Thanks were voted to the investment com-
mittee, Messrs. J. Walton, J. Ball and G. E.
Shaw, and Mr. G. E. Shaw replied. The chair-
man also received a vote of thanks.

-The following statement of prices of iron
is from Martineau & Smith's Birmingham your-
-al of the iron trade. The prices are those of
South Staffordshire common marked bars, Staf.
fordshire being the birth place of the English
iron trade, and for years its chief centre. In
January, 1866, the price was £8 ios.; in 1867,

£7 1os.; April, 1868, £7; November, z869, £8;
September, 1871, £8 ros.; and in the month
following, £9. The year 1872 began with
prices at £r ; February £r2; May £r3; June
£14; and July £16, declining to £14 in Sep-tember and £12 in November of that year. In
1873, January, February, and March, saw it at

£13, £14, and £16, subsiding to £14 in July.
In 1874, £12 in February and £i in July.
April 1875, £0; January, 1876, £9; Septem-
ber, 1877 £8 ras.: same month, 1878, £7 1os. ;November, 1879, £8, December £9, and Mayî88o, again £8. The opinion of the correspond-ent of that journal as to future prices is as fol-
lows: ." To the question whether we shall
ever again see common marked bars at £r6, I
reply-doubtless we shall, as there is just as
much reason now for prices to rise to that figureas there was in November z869, when common
marked bars were at £8-the present price."

STOCKS IN MONTREAL.

Montreal, June 3oth, 1880

Montreal..... 37 138 310 1371 8
"i x.d. *» * *** ....

Ontari', . .............. W ÏiiConsolidated ................
Peoples..................72 a 7 ?iMoisons .. ......... ...........
Toronto ...................

ac. Cartier.............. 
............ BMerchants ...... 9Commerce.....

:4 19 Il 69 12cf 1:,Union...... .........
Hamilton ........
Exchange ..............
Mon. Tel.........97 10 273 99 100
Dom. Tel. .....
Rich.&O.Nav. 40 4 114 3 40City Pa ......... 70 99
Ga& .... ...... 123 124. 78 1241 125R.C. Ins. Co. 48
Mrn Tel x d ... 96 97*'Oa 96f 7Easte n T 's a .. .. ............. ......
Stering Ex.... ....... .........
Gas x.d........... .... ...... ........

OIL MATTERS IN PETROLIA,

Petrolia, let July, 1880.
Crude ail je firm at 81.50. Large transactions

at the average of that figure have taken place
during the paet week. Reined is quoted 16jc.
in London per Imp. gail. American market con-
tinues exerted, with a great deal of epeculative
movement.

-The firet liquidation dividend, amonnting to90 per cent on the capital, of the Stadacona
Bank, vill b. paid ta the shareholders on sudsfter the lSth of July.

97f o. 0 9nc

MONTREAL MRETS.

Montreol, 29th Jun, 1880.
The eather since thi day week as been

quite tropical, the thermiometer rangiug an highan 95 in the hade. So fhoiers have falen,
and te iay cropst l an if they aere going to
b0 very neavy, indeed crop of ail tinde nover
appeared in a more flourihing Condition. Boa-
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ness has been only middling but remittances in
almost all branches are reported to be satisfac-
tory. The sugar market continues active and
excited with strong upward tendency. Teas are
a shade firmer but not in much demand. Drugs
and Chemicals are quiet, bnt again appear to
advance in price. Flour is very dull and lower,
Butter and cheese aredemoralized and shippers,
will hardly lay hold at any price owing to the
unsatisfactory state of the, English markets.
Ashes have taken the turn downward, and are
quoted lower this week.

AsHEs.-There has been an active demand,
but the continued advance in p!ices has rather
put buyers off the market, having reached #4.75
to 4 8o. The market to-day closes weak at $4.25
to 4.35. There has been very little done in
Pearls, and price is nominally $5.20. The
stocks at present in store are Pots 554 brIs;
Pearls 447 brIs.

BooTs AND SHoEs.-There is no change in the
state of trade since the date of our last report.
Remittances are still coming fn freely. Prices
are unchanged and firm at the following quota-
tions. Men's Kip Boots $2.50 to 3.25 ; ditto
French Calf ditto b3 75; ditto Bu# Congress
ditto 2.lu to 2.25 ; ditto split Brogané 1.00 to
1.10 ; q9ys Split Brogans 85e to 1 00 ; ditto
Bu# and Pebble Bals 1.25 to 1.65; Womens
ditto ditto, 1.20 to 1.50; ditto Prunella Boots
55c to 6.60 ; Misses Bu and pebble bals. 1.00
to 1.35; ditto prunella boots 75e to 1.25.

CATTLE.-We had a dull cattle market yester.
day, the demand for butcher's stock was light,
and prices were easier than on the previous
Monday, ranging from 3 to 4.jc ; sone lean
stock selling rather under our inside quotation
Calves are scarce and brought from $3.00 to 8.00
each. Sheep were in good supply, and in de-
mand for shipment at $5.00 to 7.00 eacli; Lambs
are also in good request, and bring foin $1.75
to 3.50 ; Hogs were not in large supply, a few
sales were reported at 4Î to 5e per lb. live
weight.

DRUGs AND CHEMIcALs. - Business has been
rather quiet duriug the week but this is general-
ly looked for at this season. The decline in
prices in England has been checked and an ad-
vance in a number of articles has been estab-
lished here, we now quote Bicarb. Soda, 3.20 to
3.25; SodaAsh, 1.324 tol 35; Bichromate ojPot.
ash, 14.00 to 14.50; Arrow Root, 12 to 15c.;
Borax, 14½ to 15c. ; Cream Tartar Crystals, 32
to 33c. ; Caustic Soda, 2.25 te 2.37J. ; Bleaching
Powder, 1.75 to 2.00 ; Alum, 1.75 to 1.85; Cop.
peras, 90c. to 1.00; Sulphur, 2.90 to 3.00; Roll
Sulphur, 1.95 to 2.10; Epsom Salts, 1.35 ; Sal
Soda, 90c. to 1.10; Saltpetre, per keg, 9 00 to
9.25; Sulphate or Copper, 5.50 to 6.00; Whiting,
45 to 50c.; Quinine, Howard's, 4.00; Morphia,
4.00; Opium, 9.00; Castor Oil, 10 and 9ýc. in
lots of ten cases ; Shellac, 40 to 45c.

DRY GooDs.-A few sorting-up orders are al-
ways coming in, but large orders are scarce,
country merdhants seeming indisposed to buy
largely till till the harvest prospects are settled,
and the few travellers who have gone out with
fall samples have really done nothing as yet.
Woollen manufacturers are still busy on ofders
received some time ago, but comparatively few
new ones are coming in just now. The usual
midsummer dullness prevails and little activity
is anticipated till the end of July or begining of
August.

FUEL.-The price of American liard coal is
high this season, and people are now laying in
their stock at $6.00 for egg, stove and chestnut.
Scotch steam coal per long ton is selling at $4.50)
to 4.75, and lower ports steam coal at $3.75 to
4.25.

FREIGHT.-Engagements have been numerous,
and raes for tonnage are higher and firmer than

on the previous Tuesday. For heavy grain by
steamers and iron clippers te London 5/6, to
Liverpool and Glasgow 4/3 to 5/- and for oats
4/9 to 5/. To all U. K., and direct ports on the
continent 5/6 to 6 /-

FLoUR.-Receipts during the past week 23,255
brls ; total receipts from 1st January to date
221,784 brls. being a decrease of 121,103 brls on
the receipts for the saine period of 1879. Ship-
ments during the week 16,908 brls. Total ship-
monts from Ist January to date 159,841 brIs.
being a decrease of 91,314 brls. on the ship-
ments for the saine period of 1879. The flour
market has coutinued rather unsteady since the
date of last report, prices favoring buyers, but the
volume of business has been comparatively small,
holders are offering flour very freely, but, in the
present state of the market, no buyers can be
found to touch it, except for what is required for
the supply of the local trade. To-day on Change
sales reported were only 300bbls. Superior Ex.
tra, $5.25 to 5.30 ; Extra Superfine, 85.20 to
0.00; Fancy, $5.05; Spring Extra, nominal;
Superfine, nominal; Strong Baker's oflur, $6.00
to 6.50; Fine, $4.60 to 4.65 ; Middlings, $3.85
to 3.90 ; Pollards, nominal; Ontario Bags, b2.65
to 2.75 ; Oatmeal, $4.30 to 4 45; Cornmeal, $2.60
to 2.65.

(iRAIN.-Wheat.-Receipts for the past week,
284,203 bushels ; total receipts from Ist January
to date, 1,81,986 bushels, being a decrease of
908,481 bushels on the receipts of the same
period of 1879. Shipments during the week
250,616 bushels. Total shipments from lst
January to date 1,361,402 bushels, being a de.
crease of 854,582 bushels on the shipments for
the period of 1879. We hear of few transactions
in this grain, and those generally on p.t. The
market is dull and unsettled,, and it is difficult
to obtain reliable quotations. Canada Spring
being quoted from $1.11 to 1.20, according to
views of holders. Maize is quiet and steady, at
47 to 48c. to arrive; Peas are scarce, and 91c.
per 66 lbs. is asked for cargoes afloat ; Oats have
been pretty largely dealt in, at froin 33½ to 34c.;
Barley and Rye are nominal.

GRoCERIEs.-Tea.-There is not much pres-
sure to sell tea just now, the market is certainly
firmer but only a retail demand exists. Japans
are sold froin 22e to 55e for low to choice quali-
ties. Greens have been moved in a small way
froin 34 to 70e ; Congou at 30 to 70c, according
to quality. Coffee is firm but unchanged, few
sales of any consequence transpiring. Suqar.-
The demand noticed last week has been main-
tained and both refineries here have been push-
ed to their utmost capacity to meet it. The
market is very strong with upward tendency,
and the combination in New York and Boston
helps to sustain it. We still quote prices about
the saine as this day week : Paris lumps, 10î
to 11ie ; Granulated, 101 to 10î ; Grocers A, 9j
to 10gc ; Yellow refined, 8 to 9¾e. Raw Sugar
is also in demand and a number of sales have
been made froin 7î to 8ac. Rice.-The market
is well supplied by the arrival of a cargo, the
stock previously having been very light, 84.12J
to 4.45 are present prices according to quality
and size of lot. Spice.-Only a light business
doing. B. Pepper is firmer in England, but
price here is steady at 10ý to 12c ; Allspice. 15
to 16e ; Cloves, 37 to 45e ; Cassia, 14 to 18e
Nutmegs. 60 to 95e ; African Ginger, 8 to 9c;e
Jamaica Ginger, 17 to 22c. Molasses are in fair
demand and command full prices, sales continue
to be made of Barbadoes at 39 to 41e, and Porto
Rico, 36 to 37c. Syrups are not asked for, amber
is quoted at 50 to 53c. Fruit.-The stock of all
kinds of fruit is small and prices are well main-
tained, but the demand is slow, only small lots
moving within our range of quotations. Loose
muscatels, $2.40 to 2.55 ; Layers, $2.30 to 2.35;
Valencias, 7t to 8jc ; Currants, 6j to 7¾c ; AI-
monds, 17J to 18o

HIDEs.-Are steady at $10.00, $9.00 and

88.00 for No. 1. 2. and 3. respectively. Lamb-
8kin8 are firm at 50c; Calfskins 13c.

HARDWARE.-There is nothing of any consequ-
ence to report in trade of present week. Latest
cable reports confiri recent advances in Eng-
land and every indication leads merchants to
think that higher prices will be the order of things
before very long, but in the meantime the mar-
ket is so unsettled that we cannot make any de-
finite change in quotations, at the same time in
the present state of matters it is questionable,
if much could be bought at our inside figures.
We quote Pig iron per ton Coltness, $19 to
20 000 ; Gartsherrie, $18.50 to 19.50; Summerlee,
$18.25 to 18.75; Langloan, $18.50 to 19.00;
Eglington, $18 to 18.50:; Calder, $18 to 19 ;
Glengarnock, $18.25'to 18.75. Bars per 100 lbs.
-Scotch and Staffordshire, $2.25 to 2.40; best
ditto $2.40 to 2.5o); Swedes'$4.25 to 4.50 ; Nor-
way, #4.25 to 4.50; Lowmoor and Bowling $6.00
to 6.50; Canada plates per box-Glenmorgan
and Budd $3.50 to 3.75; Arrow $4.00 to 4.25;
Hatton $4.00 to 4.25. Tin plates per box Cbar-
coal IC., $7.00 to 8.00; ditto, IX , $9.00 to
10.00; ditto, DC., $6.00 to 7.00; ditto, DX.,
88.00 to 9.00; Coke, IC., $5.50 to 6.0); Tinned
Sheets No. 26, Charcool. 10J to 1c ; ditto, Coke,
10 to 104c; Ga.vanized Sheets, 28 best, 7 to 8c;
Hoops and Bands, e2.75 to 3 00; Sheets, best
brands, *3 25; Boiler Plate, Staffordshire. $2.75
to 3.35 ; ditto, Lowmoor and Bowling, $6 50 to
7.00; Russia Sneet Iron, 15 to 16e ; Lead, Pig,
per 100 lbs., $4.50 to 5.00; ditto, Sheet, #5.00 to
5.50; ditto, Bar, $5.00 to 5.50; ditto, Shot, $6.00
to 6.50; Cast Steel, 11J to 12jc ; Spring Steel,
$3.75 to 4.00; Tire Steel, $3.50 to 3.75; S eiqh
Shoe Steel, $3.00 to 3.25; Ingot Tin, 22J to 25c;
lugot Copper, 18J to 19e ; Sheet Zinc, $6.50 to
7.00 ; Spelter, $6.00 to 6.50; Horse Shoes #4.25
to 4.50; Iron Wire, per bdl., No. 6, $2.25 to
2.50; Cut Nails are unchanged.

LEATHER. -The market has been quiet the
past week, the wants of the trade have been
light, and there will not be much activity tilithe
holiday season is past. Prices are fa rly main-
tained, and stocks generally are not in excess.
Spanish sole has met with good enquiry for the
western trade, while shipments to England of
Buf and Splits have been more liberal, advices
from that market continue favorable. We do
not make any change in our price list this week.
We quote Hemlock Spauish Sole No. 1 B.A., 25
to 27o ; ditto No. 2, B.A , 23 to 25c; No. 1 Or-
dinary, 25 to 26e ; No. 2, ditto, 23 to 24e ;
Buffa o Sole, No 1, 21 to 23e ; ditto No. 2, 19 to
21c; Hemlock S aughter, No. 1, 26 to 28e;
Waxed Upper, light and medium, 36 to 42jc;
ditto, heavy, 35 to 4oc ; Grained, 36 to 42e;
Splits, large, 26 to 33e ; ditto small, 25 to 30;
Cafskins, (27 to 36 lbs.) 50 to 75e per lb. ditto
(18 to 26 lbs.) 45 to 65e per lb. ; Sheepskin lin-
ings, 3o to 50c ; Harness, 24 to 33c ; Buffed
Cow, 13 to 16o per lb. ; Enamelled Cow, 15 to
17e; Patent Cow, 15 to 17e; Pebbled Cow, 13 to
17e ; Rough, 24 to 31c.

OILs.-There is not much activity in any
kind of Fish Oil, and stocks are quite equal to
the requirements of trade. We quote Cod oil
(Newfoundland A.) 45 to 47½e; Seal Pale, 47J
to 50e ; ditto Straw, 42J to 45c; ditto Steam
Refined, 57½ to 60c. There is no change in Lin-
seed oil which we still quote 60 to 62c and 63 to
64o for Raw and Boiled respectively. Petroleum.
-The stocks here are now low and prices are
firm with strong upward tendency. For some-
time past we have given quotations in wine
measure gallons. We now quote per Imperial
measure gallon. Car lots 19e; broken lots 19je
and single brls 20 to 21c; Olive oil 95c to 81.10.

PRovIsIoNs. -Butter.-Receipts for the past
week were 4611 pkgs. ; shipments, 4773 pkgs.
The market is in an unsettled state, and is down
about 2c in the country, but there has been very
little doing in the city, and quotations would be
almost nominal. A lot of fine grade was sold
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yesterday, at 18c., and this is considered to be grades except Strong Bakers, which has become so
an outside figure to-day. CHEEE.-Receipts. more plentiful and suffered a decline of 20c. lo
10,869 boxes, shipments 17,489 boxes. In the This grade has sold at $5.00 to 5.05. Fine is 71
demoralized state of the English market, buyers down to $3.75 to 3.80, with $4.90 to 4.95 for ity
here will not lay hold at any price. Holders are Superior Extra. Oatmeal has offered in cars as va
asking in the country from 6 to 7c ; but even low as $4.05; lots of five to ten barrels we quote to
these prices are 1 to 2e. above buyers' views. 84.30 to 4.40. Bran offering in plenty at 87.75 L£
Pork is advancing, but the market is very quiet, to 8.00
Canada mess sells at $16.00 to 16.25, and Chicago GRAIN.-Wheat.-Fall.Stocks in store, 39,- ti

S15.50 ; Lard 10½ te 11e; Han, 10 to le.; 326 bush., against 64,300 bush. last week and to
Bacon 9 to 10c.-There is a good steady demand 43,234 bush. on like date last year. The reduc- -
for salt; Coar8e is slightly easier, and we now tion in stocks is created by shipments to Mont- so
quote it 53 to 55c ; Factory Filled, Washington, real for export. English markets have shown a do
81 ; Franklin, Si; Higgins' Eureka $2, 1, and continuous decline of 6d to 1/- per quarter every ch
50c. for bags, half baga and quarters. day, and the Mark Lane quotation of Wednes- ke

WOOL.-There is very little clip wool offering, day was 49/- for Red Winter off coast. Our or
3 0c. is still the current rate for any lots chang- quotations are 2c lower with very little doing. m
ing hands. Wheat.-Spring.-Stocks in store, 80,661 bus. 4,

against 84,488 bush last week and 116,178 bush 6j

MARITIME MARKET on like date last year. Market very dull, we b
MR TS quote No 1, $1.08 to 1.10. Peas.-dull and i

e asier, stocks in store 1,541 bushels, against is
8-r. JOHN, 28th June 1,541 bushels last week and 9,013 bushels on in

Business cannot be called active in the whole.- like date last year. We quote : No. 1, say, p
sale way, but there is a moderate movement in 69 to 70e and No. 2, 68 to 69. Oats.-Stocks
shipping, and manufacturers are fairly busy. in store 18,125 bushels against 16,325 bushels h
Very little doing in breadstuifs, best grades of last week and 15,900 bush. on like date last year. w
Flour are held firmly at $6.10 to 6.40 for Can. A few cars have moved to the local trade, the S
Super Extra, $6.25 to 6.40 for Can. Strong Bak- market closing very dull and over.stocked p
ers, 86.00to $7.00 for American White Wheat, Barley.-Stocks in store 1,451 bush. against a
15.75 to 5.90 for Can. Spring Extra. 1,796 bush last week and 32,705 bush. on like u

HÂrirÂx, 28th June. date last year. There is, as may be seen, very g
The fleur and grain market continues quiet, itle in the city, there are no transactions at a

net muc flour je cgming forard, and ti e de- this season, and our quotations are nominal. a
mand is all for superiors, which maintain last FREIGHT.-Rail rates per G. T. R., from
week's quotations. There is a moderate enquiry Toronto are, on flour, to Belleville, 20c. per bbl.;
for Oatmeal and Cornmeal, both of which are in Kingston, 22e ; Edwardsburg to Montreal, 25e ;
light supply. St. John's,32c; Coaticook, 45e ; Point Levi. 40e ;

Quebec, 42c: Island Pond to Portland, 50c; St.
John N. B. or Carlton, 55c; Pictou, Truro, Hali-

TORONTO MARKETS. fax or Fredericton Junction 60c. Steamers
-- rates to England via Dominion and Beaver lines:

TORONTO, JUIy 2, 1880. flour, 90e per bbl. ; beef and pork in barrels, 48c;
The stock market continues firm and ther s boxed meats, tallow and lard, 48o to Liverpool

per cental; butter, cheese and oil cake, 53c;
a perceptible improvement in share prices oatmeal and flour, in bags, 40e to Liverpool; r
compared with last week. Sales were made on clover. 65 per cental ; apples per bbl., prepaid, '
Tuesday, of Bank of Commerce at 1201, and 81.05 in lots not under 130 bbls. Ocean freights
Federal at 112J ; 128 was bid for Toronto and from N. Y. yesterday were firm ; grain 6d to

Liverpool, steam, 8d te London asked ; 3/3d. for
130 asked ; Ontario held at 77 with 761 bid: fleur to Glasgo .

Me chants brought 94½ in Montreal, 94 bid here. GRoCERIEs.-The usual limited business of the
Loan companies' shares were tolerably active. city is being transacted, and sugars are the most

Canada Selling at 184 ; Freehold at 1551 ; Union active feature. Prices have reached a point
ai 132; a î ; B d & Loan which will make it possible to import Scotch

Imperial a112; Building and English refined, and some are now on the
held at 87 ; Hamilton Provident wanted at 114J way to this city, likewise some Porto Ricos
no sellers under 117. Dominion Telegraph 1 bought in Halifax. Business is active in
lover ai 66 bid ; Montrea a sold in Canadian refined sugars, and both Montreal

Montreal ai 9sl. Tnarefineries are sold ahead of possible production,
we are told. Prices are firm at quotations.

Yesterday being the annivereary of the found- There is a betiter feeling in teas. and dealers are
ing Of the Dominion, business houses generally now refusing offers at prices they would have

wers closed and there vas ne business dons on been glad to accept a few weeks ago. Coffees
the Stec or andCerEebans. are in moderate supply and prices steady, we

te.Stok or Corn Exchanges. quote Rio 19 to 22c, and Ceylon plantation 29
C'erT'L.-The week has been rather a slack to 30c.

one. Export beeves of 1300 lbs or more have HknnwAnn.-Prices are about stationery in
been offering in but very small numbers, and iron and other metals; at any rate the fall is
the demand is less active, 84.75 being now the checked, and there is even a firmer feeling in tin
prevailing price and 85 the outside. Seconds are plates and in some other articles. We do not
abundant, and prices easier, say $4.00 for heavy alter quotations.
oxen and cows, with $4.25 for good light steers. HIDEs AND SKINs.-The price of green hides
For thirds, 83.25 to 3.50 is reluctantly paid, they continues high, they offer in limited quantities,
are plentiful. The demand is active for sheep and are taken at 91c for steers and 9e for cows.
intended for shipping and all offering are taken Cured are selling in small lots at 9îc for cows
at $4.20 to 4.75 per cental for firsts and $3.50 to and 10 to 10c for steers. Green Calfskins are
4.00 for seconds. A great many (some 1800 plentiful and cured unchanged. Lambskins,
head on Tuesday) are passing through eastward 60e is now paid for good. Pelts are offering freely
for Britain, mostly bought up in the spring. and 25 to 30e is paid for them. Tallow dull
Lamba are steady and calvea firm and scarce. and weak,.we quote 5¼ to 5Ic.

FLouE, &c.--Flour.-Stocks in store, 450 bble., Pnovisios. The week has been a quiet one,
against 2,254 bbla. last week and 925 bbls. on the rise in the West being feit only slightly here,
like date last year. The maiket is dull and and not affecting us buoyantly. Mess Pork sells
purely nominal at a decline of 5 per bbl. on all in small lots at 114 to 14.50 ; and a car is reported

ld at $13.50. Bacon moves moderately,
ng clear is firm, at 8 to 8½c., and C. C. at 7 to'
c ; shoulders, 61c. There i considerable activ-

in hams and firm prices are obtained. Can-
ssed have brought 10 to 111, and smoked 10
lo; according to quantity ; pickled, say 9c.

ard is in only moderate supply, and moves
owly, at 91 to 9je. for tierces, and 10 to 104c. for
nets and pails. Dressed hogs bring from $6.50
7.00, but not many are changing hands. Hops
small sales only of new, at from 25 to 27c.;
me held at 30c. Dried Apples, not much
ing, small parcels sell here at 7½ to 7¾c. The
eese market is demoralized ; the English mar-
t has fallen 14/ in the week, declining to 45/
nMonday, and 43/ on Tuesday last. U. S.
arkets 6ï to 71c. At Ingersoll on Tuesday,
660 boxes sold at 6 to 7c., the average being
¾c. Butter is easier. A good deal oeffers here,
it in inferior condition, owing to the weather,
to 13ac. are current prices for choice, which
purchased in moderate parcels only, a decine
England apparently making buyers chary of

urchasing for export.
Woo.-The market is unsettled, and buyers

esitate to purchase. Fleece still tends down-
ard. 27c. is the price paid by regular dealers.
treet buyers still pay 28c. ; and it is offering
lentifully. Little or nothig is doing in supers,
nd a downward tendency is perceptible. Man-
facturers appear dis-inclined to buy in case it
oes lower. Canada Pulled supers, which sold
t 34c. three weeks ago, are now offering at 31
nd 32c. ; there is very little demand for Extra,
rhich we quote at 34 to 35c.

Parks' Cottonl Y&rns.
Awarded the oui Medal given at the CENTEN-
I[L EXHIBITION of Cotton Yarns of Canadian
[anufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WAIRP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
anted fast colours, and full length and weight in
ver, package. BEAM WARPS for WOOLLEN
61ILLS. Single. Double and Twistsd, White and
Coloured HOSIERY and KNITTINGYARNS of every
variety required in the Dominion.

ALEX. SPENCE,
228 McMill St.,

WM. PARKS & SON,
New Bruhswick Cotton Mwils,

Vontreal St. John, N.B.
Agent for Quebec and Ontaro.

Oc "frolltreal Telegraph Co.
Notice is hereby given that a dividend, the 66th, of

three per cent on the capital stock of the Company
bas been declered for the

HALF-YEAR ENDIàG ThE 318T OF MAY, 1880,
and will be payable at the ofilce of the

Company,

On and after Thursday, July I5th.
The transfer books will be closed from the 5th te

the 1th et July, both days inclusive.
By order of the Board.

JAMES DAKERS, Secretary.

Law'8 Mercantile Cjplier Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL

With SECRECY AND ECONOMY.

This Code lso arranged that iengthy messages may
be reduced to the limite of an ordinary despatch.

It is furnished to Subscriber of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the price of Subscription to the
Association will pay itself in a few messages.
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1880,
NEW YORK

DAILY COMMERCIAL ULLTLIN i
Is CONCEDED TO BE

The Leading Business Journal
OF TBE

UNITED STATES.

IT 1S ACKNOWLEDGED TO BE ONE OF
THE FOREMOST EXPONEN'S OF THE .

BANKING AND FINANCIAL IN-
TERESTS OF THE UNITED

STATES.

ITI MAREET REPORTS,
ITS CoMMERCIAL NEws, and

ITS STATISTICAL INEORMATION
ARE MORE COMPLETE THAN THOSE OF ANY

OTHER JOURNAL.

Withot political bias or alliances, it seeks
te subordinate legislation te the material lu-
terests of the people. It favors Freedom lu
Banking, Freedom ln Commerce, and Free- G
dom of Corporations; demanding for the
Individual and the association the largest z
liberty te buy or sel, to lend or te borrow, 0
anywhere and on any terms and conditions
without artiicial restriction.

TERlMIS OF SUBBCRIPTION:
PAYABLE IN ADVANCE,

ONE TEAR (Postage Prepaid).......-.....$11 00
SIX MONTHS " ........----.-....-- 600 6
SEMI-WEEKLY EDITION (Postage Prep'd) 5 00 o

Address all communications to

N. Y. Daily Bulletin Association,
32 BROADWAY, NEW YORK.

IMPERIAL LOAN & INVESTMENT CO'Y.
DIVIDEND No. 21.

Take notice that a dividend at the rate of eightp r cent. per annum for the current half-year bas een thi day declared upon the capital stock of ·this Company, and that the same will be payable attheir offces on and afterWEDNESDAY, the 7th day oof JULY next. '
The transfer books will be closed from the 15th to

the 30th inst., both days Inclusive.
By order of the Board.

Toronto, June 5,1880.
E. H. KERTLAND,

Manager.

00-PARTNERSHIP NOTICE.
LYMAN BROS. & Co.

In consequence of the decease of the late Mr. Bon-Jamin Lyman, a new partnership bas been forro edand the business of this firm, which has been carriedon here for the past Forty Years, will be continuedby the undersigned as
WUOLESALE DRUGGISTS

and Manufacturing Chemists and Pharmacists,under the same Style of LYMAN BROTHERS & CO.
HENRY LYMAN
GEORGE W. LILLIE,

General Partners.DELIA A. LYMAN,

Toronto, lst July, 1880. Spelal Partner.
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Noya Scothi FoIo Coi#ansI
MANUFACTURIERS 0F

RAILWAYOAR AXLES
-AND-

AUl Rhda of Ranmmered Forgings.

NEW GLASGOW, NOVA SCOTIA.

Gîitish America Assuîance Co,
Incorporated A.D. 1833.

Notice is hereby given that a Dividend et the rate of

Ten per cent per annum

has been this day declared for the half year ending
the 30th inst., and that the same will be payable on
and after

Friday, the 2nd day of u/y, next.
The Stock and Transfer Books will be closed from

the 21st to the 30th inst., both days inclusive.
By order of the Board.

F. A. B ALTT, Manager.
British America Assurance Co's Offiee,

Toronto, 16th June, 1880.

London Guarantee & Accident Co;yI

CHIEF OFFICE, 10 MOORGATE-ST., E.C.

TRUSTEES.

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the Natienal Discount Co.

THOS. FITZGERAL, Esq., Mesurs. Fitzgerald,
Solicitors, 20 St. Andrew-st., Dublin.

JOHN YOUNG, Esq., Mesure. Tarquand, Youngs
& Co.

DIRECTORS.
J. P. BICKERSTETH, Esq., 86 St. James-st.
D'ARCY CHAYTOR, Esq., Mesure. Chaytor & Web.

ster 155 Fenchurch-st.
H. C. Cà-LTON, Esq., Director of English and Scot-

tish Law Life Ollice.
SIB THOS. DARTN, Alderman, Director London &

Lancasbire Life Office.
H. D. GOOCH, Eaq., 4 Park Place Villas, Maida

Hil.
MAJOR W. FLETCHER GORDON, Director of

Bombay Ga Co.
W. H. HOLYLAND, Es Hurstpierpolnt.
JEBVIS JOHN JEUVI, Esq., 11A New Square,Lincoln's Inn.
A. B. KIRBY, Esq., 70 Cromwell Road, South Ken-

BAN 1RS.-ATJLANCE BANK, Lmited, Bar.
tholomew Lane, E.C.

SECRETARY.-E. G. LAUGHTON ANDER.
SON.

MEAD OFFICE FOR CANAIDA.-B & 8o
TOBON1TO STREET, TOBONTO.

CANADIAN BOARD.

ROBERT HAY, Esq., M.P.
ALFRED BOULTBEE, En_1 M.P.
W. H. DUNSPAUGH, Es ., Vice-President, People's

Loan & Deposit Co., Toronto.
JAMES FRASER, Esq., Consulting Director Beal

Estate Loan & Debenture Co.

CIIIEF AGENT IN CANADA.

A. T. McCORD, JUNR.
The bonds of this Company are accepted as se-

, curit b Her Majesty's Government, the High
Court of Justice, Corporation of London.

An Order in Council bas recently been passed by
the Dominion Government accepting these bond.

O *.

oe

*MMt't'M* t,

1

9
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Barristers.

IKINS cf MONKMA N,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. AIEINS, M.A. A. MONKXAN.*
* A Commissioner for Province of Ontario.

A NDREW8, CARON, ANDREWS £f
FITZPA TRIOK,

ADVOCATES, QUEBEC.

RDERICE ANDRBEW, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.C.; FREDERICK W. ANDBEBW, Q.C.; c. Trrz-

PATRICK, B.A.B.0.L.

CLARKE d CLARKE,
BAnnIsTns, ATToNEs, SoLIcITORs, &o.,

OirrIo: Corner Main Street 'and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HENEY J. COrLA=, Q.C. FRANK J. CLARKE.

H A TTON, HA TTON di BECK,
BARRTSTER8, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

ID. 6 ATTON. G. W. HATTON. N D. BECK.

M ACKELCAN, GIBSON cf BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOToBns-i-CHANOERY, NoTAMs, &o.,

16 JAàms STenT SOUTE,

W. MACKELOAN,Q.o.

Wu. Biffa

M oCLIVE & GILLELA
Barristers, Attorney

ST. CATHA

HAMILTON, ONT.

J. M. GIBBON, M.A., LL.B.

H. A. MAOKLCAS.

ND,
s and Solicitors,
RINES.

W. H. M'aLIv. W. B. GILLELAND.

Collections made in all parts of Ontario.

M OWAT, MACLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church 8t.

ouvER MOWAT, Q.C. JAMBS MAOLENNAN, Q.0.
JOHN DOWNET. TROMAS LANGTON.

DUNCAN D. BIOBDAN.

19 088, R088 c KILLAM,
Barrinters, Attorneys, Solicitors, &o.,

McMcken's Block, Main St.,

Winnipeg, Manitoba.

WM. . BOS. ARTEUE W. Boss. A. 0. KILLAX.

*QMYTHE if DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

M. l. SMTTE, M.A., LL.E. H. H. »rOHMoN, E.A,

STOCK AND BOND REPORT.

N AME.

British North America......................
Canadian Bank of Commerce ...........
t u Peuple .................. ........
Dominion Bank .................
Exchange Bank .................
Federal Bank ... ................
H am ilton .............................................
Im p erial ............................................
Jacques Cartier ............ .................
Merchants' Bank of Canada...............
M olsons Bank ............ ................. .....
M ontreal ........................ ....................
M aritim e ........................................h ationa .............................................
Ontario B ank ....................................
O tta w a ............... . .......... .................
Quebec B ank.......................................
Standard ...........................
T oronto .............................................
Union Bank ...... ..................
Eastern Townships ..............
Agricultural Savings & Loan Co.......
Anglo-Canadian Mortgage Co ............
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co....
Dominion hav. & 11 v. Society.
Farmers Loan & Savings Cowpany ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc .....
Huron & Erie Savings & Loan Soc......
Imperial Loan Society... ..........
London & Can. Loan & Agency Co.....
London Loan Co ............................
Montreal Loan & Mortgage Co.........
Montreal Building Association .........
National Investment Co ... ........
Ontario Loan & Debenture Co....
Union Permanent Building Society..
Western Canada Loan & Savings <,o.*
Dominion 1 elegraph Company ........
Montreal Telegraph Co ....................
Toronto Consumers'Gas Co. (old) ..

®

£50

$5050

100
100
100
100
50

100
100
200
100

50
40

100
50

100
100

50
50

100
25
50
50
60
50

100
100
50
50
50
50
50
50

100
50
50
50
50
40
50

Capital Capital
S'bscr'b'd paid-up. Best.

4,866,666 4,866 666 1,216,000
6,000,0 0 6.000,t 00 1,400,000
1,600,000 1,600,000 2M0,000
1,000,000 970,250 853,000
1,000,000 1,0(0,000 .........
1,000,000 1,000,000 22 e,000
1,000,000 745,100 80,000

910,000 884,613 80,000
1,000 000 960,745.
5,798,267 5,520 000 475,000
2,000,000 1,998,861 100,000

12,000,0 0 11,999,200 5,00,000
1,000,000 678,830 . .
2,000,000 2,000,000 150,000
3,000,000 2,996,756 1L0,000

579,800 500,391 16,00,
2,500,000 2,50o,00u, 325,000

509,750 509,75 .
2,000,000 2,000,000 950,000
2,000,000 1,992, i00 18,000
1,500.000 1,381,568 200,000

600.000 456 300 38,376
400,000 331,410 30,00
750,0uO 713,971 90,000

1,500,000 620,919 110,000
2 000,000 2,000,000 900,000

800,û0 502,625 86,000
500,000 500,000 53,600

1,050.400 690,00 241,500
950,000 841,026 125,328

1,000,000 977,622 246,000
600,000 544,800 42,000

4,000,000 560,000 143,000
434,7u00 207,900 1,1,560

1,000,000i 550,u00 64,000
1,000,0001 471718 45,000
1,460,000 ................ ............
1,000,0001 981,500 168,000

500,000l 480,000 1.5.000
1,000,000, 1,000,000 390,0 0

........ 711,709 ....... ...
2,000,000 2,000,000 ....... ...

600 000 ............... ............

SECURITIEs LONDON. ToRoiTO. MONTREAL.

Canadian Government Debentures, 6 P et. stg ........... 100 103 . ..............
Do. do. 5 e et. Inscr'bd Stock 1024 103 ................. ......
Do. do. 5 P et. stg.,' " 1903 107 109

Dominion 6 P et. stock .................. ........................ . ........... ............
D o. 7 do. do. ... ......... ...... ............ .........

Dominion Bonds, 4 p.c. 1903 to 1918 guaranteed .0. 109
Montreal Harbour bonds 6 p.c. ......... ................... ........................ 103J 104

Do. Corporation 6 t. ....................................
Do. 7 e et. stock............ ......................................

Toronto Corporation 6 e et., 20 years ... 11
County Debentures 6 P ct. ................ ................................
Township Debentures 6 P ct 102...................... ................... 102

INSURANCE COMPANIES. AMEBICAN.

ENGLIsu-(Quotations on London Market, June 23)
Ihe No orgfz Sares op Co'v.îOr.va8 Offr'd Ask'd

No. Last NAME oF COMPANY Last
Shares 0 Enbg Le .iaL.of H 100 400 50

PeAd Sale. 1819 3000 E~tna F.of Hart 100 214 215
2,0 1810 G d000 Hartf'rd,o 100 221 230

1 £1823 5000 Trav'lersym F .c 100 177 180
20,000 5 Briton M. & G. Life £10 £1 4 1858 Phenix, BklynI 50 173 173
50,000 15 C. Union c.L.M 0 27 1 

5,04 10 LivL e1&0 15 38
20,000 3-5 N n . & L ...G.d 100 50 68 RAILW YS. Parvi London
12,000 £7.yrly impierai .i.e ...... 100 25 155 Shars June 29.

100,000 6 Lancashire F. & L. 20 2 7
35,862 3 London As . Corp. 25 124 64 Atlaatio and St. Lawrence.100 120
10,000 1-4 Lon.&Lancah.L. 50 27 1 Do. do. 6Pc.stg.m.bds 100 104
87,504 14 ',Liv.Lon,.&G.F.&L 2U Il 16) Canadca Southern 3pc. let Mortgage **«, 95
30,000 0 Nort ern . & L ... 100 500 45 Grand Trunk
400001 2-5-0 North Brit. & Mer. 50 64 52 New Prov. Certif. issued at22 . 10. ....... .

4,000 59 . StareLife ............... 25.. .... 31 i

NIA. Do. Eq.F.M.d8.0c.6l 1 10520o,0001 3 Queen Fire&Life. 10 1 3 I Do. Eq. Bonds, 2nd charge 118
50000 18 oya insurance ... 20 3 26 Do. FirstPreterence,5 *l.. 100 8745 7,000 7 cottihIm F&L 10 1 4 Do. Second Pref. Stock, c 100 7

20,000 10 Scot. Prov. un . & L. 50 3 12 Do. Third.Pref. Stock, 4 * l. 100 39
10,000 3-10 Standard Life ..... 50 12 72 Gret Western ................... 124 14

4,000 5 StarLife.........125 2 13 Do. Deb. Stock..............94
Do. 6.. Bonds, 1890 C i .. 106

CANADIN June 30 International Bridge 6 p.c. Mort. Bds 104
P8 Do. p . Mor.cBd. 2ndseries M106

10,000 5-mo Brit.Amer.F. & M. 850 $50 181 MidlandC2 i t. lyt Pref. Bo.... 100 35
2,500 74 Canada Life 400 50 220 Northerno!Can.6pc.FiratFretBds 100 954
5,000.. Confederation Lit 100 0 150 Do. do. Second do.. 100 97
5,000 8-l2mo. Sun Mutual 1 ife ... 100 10 ............ Toronto, Grey& Bruce 6 .Bonds 100 87
5000..........Sovereign Fire .... 100 10 ............ Wellington,Grey& Bruce 7c.stM.........80
4,000 12 Montreal Assur'nce £50 £5 ...........

5 Royal Canadian ... i00 15 47 50 EXCHANGE. Toronto Montreal
0 10 Q400 130 84 85

100 40 ... ........ London, 60 day ......................
2, 10 Queen City Fire ... 50 10 ............ Gold Draft do. on sight.....................

20,000 15-12mo Western Assur'nce 40 20 170 American Silver............. ...............

i nt AE PC'. r Of' s'

CLOSING PRICES.
Dividend -- - _ -,

last Toronto, Cash velue
6 Months. June 30. per share.

Per et.
5
4 1204 120t 60.25
24 70 74 35.25
4 126 127 1 68.37

............... 34 45 34.35

4 1021 102.50
4 9910 990

........ 75 180 37.-50
a 95 95.00
4 W83:50
4 17185J 274.50
3........ ...........
3 72 76 SPI.oO
3 764 771 30.60
34
3

3 8 1
34 128à 130 128-50
2 69 70 69.00
4 100 102 50.00
4j 106 53.00
4 107 107.00
4j 864 884 21.62
4j 1324 66.25

6184 92.00
5 120 120.60
4 1164 1194 58.25
5 155 156 155.00
4 114 117 11400
6 135 67.50
4 1124 56.25
5 '138 1334 66.50
44 106 53.00
4 90 964 45.00
21 40 47 .............
3i 103 103.00
5 125 63-75
5 131 132J 65-50
5 153 77.00
24 66 70 83.85
a 99à 99$ 37.33

24p.c. 3m. 1312 1341 64.25
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JOHN PROCTOR & CO.,
13 a. .tlmT O ,

IMoTEEe 01--

IRON, STEEL, TIN PLATES,
Englsh, German, and American

Hardware.
~PA1NTS, ILS, GLA&SS, ETC.,ETC..M

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

PATENT AND EliaMELLID LEATIHER,
Polished Pebble Cow mid Calf, Satin, Buif,and Grain Leather of al descriptions.

Fine Waxed Upper, Rip, Calf &
Splits. Oi Tanned Larrigan

and Lace. Harness and Sole Leather to Order.

1. W. SIMMONS, Manager.

S. HARTLEY WATSON & CO.
MERCHANTS,

8 leWtria Street, LIVERPOOL, ENGLANDp
BUpply Engllsh and Porelgn Gooda, and D-

Ceive Conz1gmnent of Fruit ProvisjonB,
Babnon, Lobster, & General Amni-

oan & Canadian Produce.
&dvances on Consignments by arrangement.

WMJARBER& BROS.
PAPERMAKERSY

GEORGETOWN - - ONT.
-NeW, Book, and Fine Paper.-

JAMES BARBEB.

B AJR.BER. BROS.
WOO LL E N MA NUFACTUR ERS,

STREETSVILLE, - - ONT.,
Tioees and Coatings in Three-Quarters and

Siz-Quarters.
WV BARBER. BOBT. BARBER.

B A RBER 00 ,
NANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
BOBT. BARBEB, Ja.

BARBER & ETL S,
XIf&otiirig Btationen-onta'i Envelope

Practory,
15 IORDAN STREET, TORONTO,BL&3y, BOOKS, ENEVMOpEs & GEmNERA&L STATIOmRY

JAMES BARBER, Jn.-jOHN F. ELLIS.

BARBER & BARBER,
8 .A z mla s

Georgetown, Ont,
WNDOI SHADERS AND WALL PAPERS,PE.W. BAM]CI. J. 'IL BARBER.

TORONTO PRICES CURRENT-JULY 2, 1880.

Naine of Article. W l Name of Article. Whoee Name of Article. Wholesale
Raesa. Bates. Rates.

Ic.
20
25
60
60 
00

068
085

55
20
2)

1 70
090:
0 80
065
060
400

Boots and Shoes. 1

en'a Caif Boots .......

Ifen's Cong. Gait & Bai 2
Boys' Kip Boots .........

No. 1 Stogas ......

G1aiters&ýBals ... 1
Wo's Bals & Gaitpe

"M S "
" Batte ...............
" Goat Bals ......

Misses' Bals ...............
" Battu ...............

Childs' Bals ............... E
" Batte ..............
" Turn Cack p.dz

Druge.
Aloes Cape................
Alum .......................
Borax ........................
Camphor.....................
Castor Oil ..................
Oaustic Soda ...............
Cream Tartar ............
Epsom Balto .......... ....
Extract Logwood,bulk

Indio, Madras...bx
M adder ....................
Opium...............
O :alic Âcid ...............
Potass Iodide ......... ".
Quinine ...........
Soda Ash ...............
Soda Bicarb, per keg...
Tartarie Jc, ...... 
Morphine ............
Brimstone ......... .

Grecerbes.
Coffees: Java, V* lb..

Rio ...............
Mocha............
Ceylon, native

" planta'tn
Fish: Her'ings,Lab, nw" "'scaled...

Salmon, salt water
Dry Cod, V 112 Ibo.

Fruit: Raisins, Lay'79
London Lay.

"Sultanas, n'W
" old

" Val'nti's, n'y
SMucatel ......

Currants, new......
di old ....

Molasses: Clayed,fgali
Syrups: Golden .........

" Amber ........
" Pale Amber.

i.: ..............
Spices: Alspice.

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

44Jainaica, roat
Nutmegs .........
Pepper, black ....

Suara: Porta Rico..

to extra bright......
Standard Granulat'd
Bedpath's Cut Loas.

Toas:
Javan camn. t ood.1

fine ta chofcest,
Coiored, coin. ta fine
Congou & Souchong
Ooiong, goad ta fine,
Y. Hyson, coin.to gd

Med. ta c halo.
" Extra choice...

Gunpwd, conto med
" med. to fine ...
Sfine to finest ...

Hyson ·· · · · · · · ·...........
Imperlal............

Tobaoeotmanfactured
Dark ................

fiWestern Lea!,
,good ta fineBright s'rts gd ta fine

choice..
Solacee..............

2 c.
1 00

00
1 05

S90
2 85
2 10
200

1 70
1[65
1 75
1[65
1 202 75
1 15
1 05
0 95
085
6 00

Il

018 0-20
0 02¾0 03
0 15 0 17
0 42 0 00
0 12 0 15
0 034 0 04
085 038
0 02 0 03
0 11 012
0 14 O 16
095 1 06
0 12 O014
880 9 00
015 020
6 00 6 50
390 420
0 031005O
4 00 4 25
066 075
400 420
0 02 0 03

027 033
019 0 21I
0 32 034
023 025
029 031
7 00 7 25
030 085
15 60 16 00
500 525
230 250
2 70 3 00
009 0 10
0 07 0

2 50 2 75
0 07 0 08
0 054 006
085 037
0 521 0 55
055 058
060 065
0 044 0 042
0 16 0 17
0 20 0 25
0 50 0 55
025 085
023 0 27
080 1 10
0 1140 121
0 07Î 0081
000 0 00
006 009
0101 o 10
0 il 0 11

025
050
0 42
033
035
035
044
062
0 7
0 47
062
0 32
087

035

085
043
0 70
036

045
060
0 47
0 70
060
048
057
080
042
060
085
055
060

039

0 42
0 52
080
045

Hardware.
Tin (4 môs.) Block, P1b

Grain ...........
g. .Ingot""..

Shot ......... ....Sheet ...........
8Fdy...... ..........znSheet..........

out Nails:
loto1ody.pàkgl00ib

6 dy. and 7 dy .........
4 dy. and 5 dy ........
3 dy. ........................

Galvanized Iron:
Best No. 22 .

" 24 .
et 26........
fi 28 ........... IIron: Pig-Carnbroe... 2

Summerlee ............
Eglinton No.1 .........
W, W. & Co ............
Nova Scotia ............ 2
Nova Scotia bar ......
Bar, ordinary .........
Hoops - Coopers ...

" Band ......
Boiler Plates.......

Canada Plates:Hatton ..............
D errie .....................
Thistle ..........
Pen .............

1ron Wire:No. SPbundle ..
id 9 ....." 12

WiowGass:
25 and n9er.......
26 x 40 do. .......
41 x 50 do ........
51 x 60 do...........teea: Cast ......
Bessemer do.

lin Plates: IC Coke.
IC Charcoal.......
lx de ......

DC .

Igides & Sishia.lb.
Steers, 60 to 901bo ...b
Cow ........................
Cured and lnspected
Calfskins, green ......

" cured ......
P eits ........................
Tallow, rendered.......

Weele
Fleece, P 1b ...............
Pulled Super...............
Extra Super...............

Leather.
Spanieh Sole, No. 1.

Do. No. 2 ......
Slaughter, heavy......

Do. light ......
Buffa ......... .Harneess............
Uper Na. 1lheavy ...

ight & med.
Rip Skine, French..

" 'Engliah...
" Domestic
di veals......

Heml'k Calf (25 to 80)

Enamelled Caw, P ft
Patent............
Pebbie Grain ....
Buff ....................
Bussets, light ........
Gambier ...........
Sumac ..............
Degras...............

Cod 01-Imp. Gal...

Straits 0la.
Lard, extra .

.4No. 1........
Linseed, Raw ....
Linseed , bolOd ..

029
027
029

0270 24
030
038
040
0900 70
060
0 70
060
O075
120
028
0250 17

0 17
0 160 16
000
005
005

060 065
o050 0 56
0 821085
0 73 0 76
0 78 0 80
083 085

350 3
0 00 0
4 00 4
400 0

225 2
265 2285 2

190 2
2 10 2
285 2
255 2
0 11 0
005 0
600 6
7 25 7
925 9,1 25 Il
6 75 7

n 00
000
0 09f
0 14o it0 15
025
0051

0 31
029
082
029

025033
040
042
1 10080
065
0 75
06085
1 50
0 82
027
0 19

0 18018045

006
006

3 00
0 75
054

$ c.
1 40
200
8 20
080
o 57

>23 024
>26 02819 0 20
25 0 26

>0 0 0
)04 0 05
0 06 0 00
0 0e 006
)'" "

3 50 3 753 75 4 00
4 00 4 25
4 00 4 25
4 75 5 00

0 064 0 060 00 0 06

0 074 0
0 00 0000
000 000
000 0000 00 0 00
000 003 00 24 00
2 60 0 00
2 25 2 40
3 00 320

.. ... .. . . .

oilu-continued.
Olive, V Inp. gai
Salad.................

" qt., p case ......

Spirits Turpentine...

paints, &c.
White Lead, enuine

i O 25M ...

Do. No. 1 ...........
de 2...........
di 3............White Lead, dry.

Red Lead ........
Venetian Bed, Eng.
Yellow Ochre, Frnch
W hiting ..................

Petr.e.um.

(Reflns.!, V gallon)eliveredD n Toronto
No. 1, car load.....do.

5 to 10 bris. do.
" single bris...do.

Breadstufl'.
Flour: (V br.) f.o.

Ouperlor Extra........
E xtra .....................
Fancy ...........
Strong Bs.kers ....Spring Wheat, extra
Superfine ...............
F ine ........................
Oatmea .
Cornmea, mall. ot

Grinr: f.o.c.FaI Wheat, No. 1
No. 2...id No. 3...

" " No. 2
e " No. a

Oate .......................
Barley, No. 1............

" No. 2...........
" No. 8 Extra.
" No. 3..........

Peau ........................
Baye .................
Corn ...............

Provisions.Butter, choce, V lb.
Cheese..............Dried A.p pIes.
Pork, Mess.....
Bacon, long clear ...

" Cumber'd cut
" B'kfst smoked

H ame .....................
" Canvassed ......

Lard ........................
E ggs ........................
Hops,new ...............

malt, jute.
Liverpoolarevbg
Cana&an V bbl ......
Stoved ...............

Wine.,LqemrS,&c.a; Engi Pt ..t ..
"qte..B y: en'esycase

Martell's
OtardDupuy&Co"J. obin & C.
P. Castillon & Co......

Gin: De Kuypers, g
B. &9D .........

4 Gren case...
etRed 6

Baath's OldOpm ..
Rum: Jainaica 15O.p.
D)elnerara, f

Whiskcy:Alahol ,650.p.VI.gl
Pure Opts " "

500,*'25 U.p.
F'miiyPr! Whiskyl.g
Old Bourbondes

Bye 4

Toddymalt

inestic Whisky 32 pRyeWhiske yroa
f 5 d
' de

215
1 90>

006 0
0 06 0
0 02 0
0 02 0 02j
0 80 0 85

Imp. gal.
a 00 0 00
0 171 0 00
0 00 0 18

4 90 4 95
4 80 4 85
4 75 4 80
500 505
4 85 4 904 25 4 30
375 3 80
4 05 4 80
38 5 8 50

105 17
10os 105098 100

1 06 108
098 1 00
085 086
0 60 0 00
0 50 0 00
0 45 0 00
040 ) 00
0 68 0 70
0 78 O080
0 53 0 1

0 12 0 1
0 10 000
007 008

140014 50008 OO8
0 0 0 OM7
0. 0 110010 on
0 0 11
o 09~ 0 100 25 0 80

070 080
090 1 00
140 160

160 190
265 275

il1251il50
10751il009 751000

9 00 9 25900 925197 2121
1 m2 2 02

475

8.6i0 8 75
000 580
247 2624
2 Ili 2 32
In Duty

Bond Paid071 247
0 72 2 48
0 65 2 25
085 1 15
040 125

040 125037 117
037 1 17
037 1 17
038 1 06
065 150
075 160
085 1 70
095 1 80

75
00
25
00

80
6090

00
20
40
60
12
06

25
50
5050
00

027 000
031 082
0 34 0 85

.
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ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION NERCHANTS

N. 30 Ohurok Btreet, Toronto, Ont.

Lawatce Comms. TuoxAs FLYru.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT O>

CANADA LIFE ASSURANCE CO.
AND THE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GOLD MEDAL. PARIS, 1878.

JOBIEPH GIL LOTT'S
STEEL PENS.

SolM by &D Dealer throughont the worl.

ESTABLISHED 1856.
Telephone Oommunioations between al Offices.

P. BURNS,
Whole8ale and Retai Dealer

GOAL & WOOD
Orders left at offices, cor. FRONT & BATHURST

BTS., YONGE ST. WHARF, & 81 KING ST. EAST,
will receive prompt attention.

NOTICE
Is hereby given in terms of Section 12 of the Act 38
Victoria, Chapter 20, that The Scottish Commercial
zsirance Comany, a company licensed under the
above Act to carry on business i Canada, has ceasedto carry on business in Canada.

HENRY ]ROBERTSON,
Attorney for Scottish Com ercial

Insurance Company.

WeStern ASSUrance CO.
NOTICE I8 HEREBY GIVEN that a dividend at

the rate of

Fifteen per Cent. per Annum
has been this day declared upon the paid-up capital
stock of this Company for the half- year ending 30th
inst., and that the same will be payable at the Com-
pany's office on and after

Wednesday, the 7th day of July next,
The transfer books will be closed from the 26th tothe 3Oth inst., both days inclusive. By order of the

Board.
J. J. KENNY,

Managing Director.
Western Assurance Company's Office,

Toronto, 22nd June, 1880.

HATS!! HATS!!
ENGLISH i AMERICAN

SILK AND FELT HATS ! !
BOTTOM PRICES.

Highest Price paid in CASH for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DIAMONDS WILL CUT,
-ANqD 'THE-

IMPROVED DIA MOND AND HE HbANLAN 
Cross-Cnt Saws will cut faster and stay in order longer than anyother Saw in the world. They are manufactured only by

R. H, SMITH & CO., St. Catharines,
And Sold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, ImprovedChampion, Ecipse, in short, all kinds and patterns, nluding the New
I T.proved Champion.

" ST. CATHEARINES SAW WORKS."'

ITNA
Life Insurance Company.

The following statement atteste the increasing favor with which the
operations of this sterling Company are regarded in the Dominion of Canada:

CANADIAN BUSINESS. Premiums Insurance
Received. ini Force.Year ending December 31set, 1877.-----..................... 8279,701 79 8, 240,281

Year ending December 31st, 1878............................ 284,165 10 8,760,199
Year endin December Blt 1879 ................ 307,847 00 9,289,325An increase in 18 o .. ..... 4,463 31 and 519,90SAnd tu 1S79 a fmrther grewth of.........93,6S1 90 "529,136

Solid Progress during the last Fourteen Years:
Years. Assets Years Assets.
1866..............................2,036,8.05 1873...............18,077,540.06
1867................................4,401,433.86 1874 ................ 19,482,415.88
8s.............................7, ,61235 1875 ................ 20,657,603.56

1869...............................10,3,512.23 1876................22,092,734.32
1870..............................13,284,594.21 1877................28,357,64.95
1871..............................15,120,686 1878 ................ 24,141,175.70
1872 ........................ 16,640,786.24 1879 ...................... 25120,04.24

Jan. 1, 1 .03.................052,636,19.41.

Sa productive are its assets, and SI carefully selected are its Lives, that
the Intereet Receipte alone more than defray the Death Lasses, as the f oilow-
ing figures for the past three years wil shew:

Interest on Fuade, 1877................................. 1,527,307.70
Death Claims paid, 1877 ................................ 1,121,083.73
DiJiercn1e t 0 the Go d................2340,223.97
Interest on Funde, 1878 ................................. 1,617,764.91
Death Claims paid, 1878................................ 1,091,268.63
1 .lerence t. the God 6 .................226496.2
Interest on Fund, 18791........... ................. 1,856,710.46
Death Clais paid, 18798.......... ................... 1,76,527.43
Iblferece te the .......... 18....................480,183,03

Endo'wment Deposi'*ts« received in suins of $10 and upwards, carryinginsurance of from,90 ta *10,000, on a single le, from the age of 16and tApwards.
WILLIAM H. ORR, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having, withdrawn its business from the United States,iresents the following Financial Statement and solicits the patronage ofhose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880........................................ 8 00,000 00Reserve for Re-Insurance ....................................... 76,820 27Net Surplus Jan. 1, 1880 ...... ................... 56,784 74
Total Cash Assets Jan. 1, 1880 .............................. $433,105 01Reserve Capital ...............--...... . ....................... 80,000 00
Security fer Policyholders ............. 1... ...... ,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 0500,000. Government Deposit, 986,300.

Capital and Assets, 31st Dec., 1879, 9906,337.
HEAD OFFICE, TORONTO, ONT.

President: Sir W. P. HOWLAND, C.B., K.C.M.G.
Vice-Presidients: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors:
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Es.Halifax. JAMES YOUNG, Esq., M.P.P.Hon. T. N. GIBBS, F. A. BALL, Esq.ROBEKT WILKES, Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC BURPEE, M.P. S. NORDHEIMER, Esq.W. H. BEATTY, Esq. W. H. GIBBS, Esq.EDWARD HOOPER, Esq. A. McLEAN HOWARD, Esq.

Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College,
Managing Director: J. K. MACDONALD.
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Life Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
POUi ca ried TEN year with return of al premium andlInterest thereen.
Grener Pete paid to Policy-holders than now declared by&MY ether Comapany.
The following are illustrations of actual settlements now being made by

EQUITABLE LIFE
Asurance Society of the U.S.

ith individual policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,563, issued lMay 25, 1869.
Anant, - - - 10,000 0Total Premiums paid (11 years) - - - 5,594 60The assured is now entitied to draw, in cash, e6,455.80, har-ing had besides $10,000 of assurance for eleven yenrs. 115 per
cent. of Prenums paid returnable in cash.
POLICY Ne. 58,543, issued Dec. 30, 1870. Endowment twenty
Anout, ycars. Tontine Period ten years.
Total preiuma paid (ten years) - - - 7,539 60

The abured, en the anniversary of the poliy, will be entitled
te draw, In cash, $9,033, 120 per cent. of the preinums paid.

POLICY Ne. 41,621, issued March 27, 1869.
Ameount, --- ,00000
Total prennianas paid, - - - - 2,908 95

la this case, the assured withdrew, ln cash, $3,312.45, being
114 per cent, of premiums paid.

Large numbers of policies will thus be settled during the year, showing
Cash returns of from 100 to 120 per cent. of premiums paid.

S' Every policy contains a clause making the saie incontestable after
THREE years.

The net new business of the Equitable Life Assurance Society for the last
eleven years exceeds that of any other company in the world.

Generai launger Dominion et Canadta, 157 St. James Street,
1MONTIRIEAL, and 2 Court Street, TORONTO.
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the "Canada Life
may be judged by the following facts

,at.-The Rates charged are lower than those of other Companies.
2nd.-It bas the largest business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are larger than given by any other

Company in Canada
4th.-It has occurred that Profita not only altogether extinguish all Premium Pay-

ments, but, in addition. yie!d the holder an annual aurplus.
çth.-Asburers now joining the Company wid obtain o. e year's share in the profita

at next division in x8to.

ROYAL INSURANCE COMPANY
0F ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL .............................. 10,000,000
FUNDS INVESTED, ...................... 21 000,000
ANNUAL INCOME, upwards of .'....... 5.000,000

Invested in Canada for protection of Canadidn Pollov-
holdere (ohiefly with Covernment), nearly $5oo,ooo.

Every description if property insured at moderate rates of premium.
Life tabsurances grantedin aIl the most approved forma.

Head Offce for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, chief Agent.
P. H. HEWARD, W. TATLEY, e

Agent for Toronto District.

WESTERN ASSOCIATION OF CANADA.

COMPANY.

Ineorporaàted 1851.

Capital and Assets........................$1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. MOMURRIH, Presid't. J. J. KElmY, Man'g. Director.
JAS. BOOMER, Secretary.

The Union Fire Insurance Co'y.
AULTHORIZED CAPITAL,.........- 1,000,000.

Head Office, 28 Toronto Street, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.

spaugh & Watson, Toronto. B. WILLIAMS, ESQ., London.
JAMES PATERSON, Esq. of SAML. McBRIDE, London.

Paterson Bros., Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto & Bowes, Barrasters, Toronto.
ALEX. NAIRN, Esq., Toronto.

.R.sA. T. MCord, Jr., d t e m .

Risks taken at Equitable Rates and Losles settled promptly.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

?ii" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the ful amount of reserve required to qover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices,

Hamilton, Ont., Nov. 25th, 1879.J I".

WATERTOWN AGRICULTURAL
INSURANO3D COMPAN~Y,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed b lightning anywhere on the fatm.

THIs COMPANY BAS PiL FOR LOSSES............... h2,370,175 38
AsSETS JANUARY IsT, 1878......................... 1,103,070 56
HAs DiPOs5rBD WITH THE CANADIAN GOVEIRNENT .. oo,ooo oo

This .LD AND RSLIABLE COMPANY hai again establisbed its businesain Canada,and
it is toowvell known ta require commendation.

it bas pospered for a quarter a a century and is to-day ST 'NGR TRAN EViR
EBFoRS. Its large assets and large Government deposit, with honourable dealing,

fair adjustments and prompt payaent of losses ought to secure to it a fair sbre ot
patronage from the insuring publie.

FISHER & FLY NN, Cobourg,
L. bg. CATHKR,GNRA AETS

Toonto Agent, 4 Adelside St. East. GENERAL AGENTS.
s' Experienced Agents wanted in unrepresented Iocalitis.

ASSURANCE
FIRE h MrInrE.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
lIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
gOPbANOR - - - - -.. PETER PATERSON. Esq.
DIPUTY GOVDRNOR ...-. JOH N MORISON, ESQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOVD, Eso.
JOS'H PRIESTMAN, Ea. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
IGem« ctov .. . . . . ... Joe F. McCuaRe,

O..a Ag.nt.--...-...-...--...-...--AT a EANKS,

F. A. BALL Manager

CANADA
FIRE à MARINE

Head Office:

Capital $1,000,OOO
Jully

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

SDeposted with Domin-
? ion Government,

ANC$50,000.

PRESIDENT-J. WieR, EsQ., (of Mesars. J. Wîner & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoAcH, Esq., Mayor City of Hamilton.

D. THuMPSoN, EsQ., M. P., Co. of Haldimand.
BBANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt, C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Prinoes St., Ira Cornwall, Jr., (eneral Agent. Manitoba Agency, Win-
nipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

THE STANDARD
Fire Insurance Comp'y

Head Office -Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits
RiUk to 83,000.

its Liability on any First-Class

PRESIDENT.
D. B. OHIBHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TR EASU R E R
H. TEEO. CRAWFORD.

WilIAM OAMPBELL, Gênera] Agent Toronto District.
Hamllton, Maroh 1, 18781

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - S6,884,79826
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4 P-c., 601,20273
All its property belongs exclusively to its policy-holders.

TORONTO,, ONT., March 11, 1880.
Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlenen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life lus. Co., of $980 80, in luil payment of policy 44.266 on the
life of my late husband, B. Noel Fisher, who was a passer ger on the steamer
" Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benents resulting from the
Maine non-forfeiture law, whichi I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
whicli the dlaim was pail, payment having be made wlthin one week after
the eaim papers were completed And sent to the Company.

'T he Company is at liberty to publish this acknowledgme t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Com any you re present.

Yours respectfully,
(Signed) EMMA FISH ER,

Administratrix & Beneflciary.
SýW This Company is the only one that issues in Canada a definite policy

contract, having printed thereon the exact time in years and days for whic
the insurance wiil be continued in force, after the non-payment o! anv prf'm-
hm due a ter the third year from the date o issue, tohus bndging over the for-

feiture of the policy, which, in el other Companies here, follows the non-pay-
ment of a premium, resulting from failure in business or any unforseen cause

G B. H O L LA N D, Agent, Toronto.
M. BOSSE, Agent, Montreal.
J. O. BENN, Agent, St. John, N.B.

P H E N IX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

F i? 1 m & ML&AùNm.
INCORPORATED 1863.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Pire Department.

J. A. MACDONALD,
General Agent, New York.

PHITANIDER SHAW, Vise-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Baudings, Merohan-
dis., and other insurable property, against Loss or Damage by Pire.

On Lake Craft, their Cargo.. and Freights, agatut the
dangers of navigation.

On Live Stock, Provisions, and other Exports by RaiU-
road, Steam and S-11=- Shipe, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, 00B. WELLINGTON BT.,

TORONTO.
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Insumnoe.

QUEEN INSURANCE CO.
OF ENGLAND.

WIRE a LIm.a

Cpital---••-•--------.£2,000 000 sg
INVEBTED FUNDS ......... £668818

FORBES & MUDGE,
Montreal,

SAML. SHAW, Jr., Agent, ef Agentsfor Canada.
NO. 86 King Street East, Toronto.

SOVEREIGN
Pire Insuranoe Comp'y of Canada.

CAPITAL, - - 600,000.
Depoeit with the Dominion Government, $100,000.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manr. G. BANKS, Asat. Manr
Insurance effected at reasonable rates.

THE GORE DISTRICTIlFi1eluRwwi Cu6miy
Head Offiee - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.
Does a general Insurance business, either on the

STOCK OR MUTUAL PLAN.
THIS COMPANY OFeRS

Perfectecurity and8mallPremiums
JAS. YOUNG, Es ., M.P.P., President.
ADAM WARNOC, Esq., Vice-President.
R. S. STRON G, Sec'y & Manager.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on al the most improved methodi
This Company ta PURELY MUTUAL; its busi

nes confined to the Province of Ontario; ita ratei
of Assurance are self-austaining, yet lower thai
others on the participating plan. There beingi n
Stock-holders, ail advantages go to the benefit o
Policy-holders.

Dividende declared yearly atter Policies are thre
years old.

WM. HENDRY, Manager, Waterloo, Ont

CANADA FARMERS'
MUTUAL INSURANCE COMPANY

UKEAD OFFICE, MA19KILTON, ONT.

(ESTABLISBED 1851.)
This old and popular Company continues to doGeneral Insurance business on the Cash and Prmium Note System.

DIRECTORS:
Tn38. STocK, Esq., President; J. W. MUnToN, EsqVice-President; Thos. Bain, Esq., M. P.; WilliaBurri , Esq ; Charles Sealey, Esq.; J. D. LaffertEsq.; F. M. Carpeuter, Esq.; W. J. Lawrence, Sereta.ry; A. Dean, Inspector.

Agents' Directory.

J OHN HAYFNEB, Officiai Âassgnee. Entate, Insur-
ance and General Agent, Guelph.

8. COWAN, Agent for Etna, National, Citi-
•. zens, Domimon and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE,Ofllcial Assignees, Public
Accountants. Financial Agts. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

L M. GREER, Agent for Western Fire & Marine,
• Accident Insurance Co., London & Lancashire

Life, 191 Hollis St., Halifax, N.B.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

HO8. %. SYMONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLE8, Assignee, London, Ont., is pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

ENRY B. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Waah-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

EO. B. FISHER, Commission and Real EstateG Agent. Purchase and sale of Land Claims of ail
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-Room 12, Radiger's
Block, Main Street, Winnipeg.

R. C . MACCUAIG, Official Assignee,Insurance
•and General Ticket Agent, representing First

class Companies, Ottawa.

ALEX. MAYBURRY, Officiai Assignee for the
County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

B. McINTOSH, Banker, also Official Assignee,
• Chatham, Ont. Reference-R. N. Rogers,

Manager Federal Bank, Chatham.

a ROUT & JAY, Agents for Royal Canadian; Lan-aT cashire; Canada Fire and Marine & Sovereign
e Fire, also the Confederation Liue Insurance Cos.;

Canada Per. Build. & Sav. Soc.; London and Cana-
dLan Loan and Agency Co., Meaford.

n

cJ T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
senting Queen Fire, Anchor & Orient Mutual

Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

(WEN MURPHY, Insurance Agent and Commis-
sion Marchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

pETER McCALLUM, Agent for the Lancashire
Ins. Co.; Traveler insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Insurance.

THE LONDON
Life Insurane. Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 850,000.
Issues Life endowment and Accident Poloies, ail of

the most desirable forme.

Jse.ph J.Ery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHŒNIX MUTUAL
Fire Insurance Company.

Head Office, 17 Front St. Weut. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.J., Listowel.
Thomas Mara, Es q., Toronto.
R. W. Sutherland, E%., Wholesale Merchant, Toronto
C. H. Nelson, Esq., , olesale Merchant, Toronto.
R. Philp. Esq., Wbolesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO.C.MOORE, ... ... ... Vice-Presiden
JOHN BRANDON, ... ... ... Manag. & Becy
O. R. PECK, ... ... ... ... Inspector

RUSSELL'S

$T. LOU7s HOTUL.

QU EBEC.
THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PEsIDENiT.

This Hotel, which is unrivalled for size, style and
locality in Quebec, i open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Gueats.

G ÂNÂIIÂ FACIIIC RÂII1WÂY.
TENDERS FOR ROLLING STOCK.

The time for receiving tenders for Rolling Stock
for the Canadian Pacific Railway, extending over
four years, is extended to 2nd August.

By order,
F

S E. GREGORY, agent for Imperial Pire In@. C'.,
• Commercial Union Assurance Co., Phœnix Ins. Department of Railways and Canal,

Co. (Marine Branch) of New York, Hamilton, Ont. Ottawa, 28rd June, 1800.

BRAUN,
Secretary.
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Insurance.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CAWADA

MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Me.srs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y
As at 31st December, 1879.

Paid-up Capital. - - - £450,000 Stg.
Fire Reserve Fund, - - - 794 577
Premium Reserve, - - - 300,890"
Balance of Profit and Losi Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH. Asvent,
26 Wellington St. E., TORONTO

Head Offioe for the Dominion in Montreal.
OMACDOUGALL & DAVIDSON, General Agents.

AUCTION SALE

VAWALE FREEHOLO PROPERTYI!
In the City of Toronto, under the provisions of "An
Act respecting the Property of Religous Institu-
tions." There will be ofiered for sale at The Mart,
57 King Street east, Torouto, on Tuesday, the 29th
day o! June, 1880, at 12 o'clock noon, by F. W. Coate
& t o., the following parcel of la d situate in the Cityo! Toroâto, and describedl as lots lettered B, C, D,
and E on a certain plan made by F. F. Pasmore, P.
L.S., and filed in the Registry Office for the said city
of Toronto as Plan D, No. 101, and butted and boun-
ded as follows, commencing at the north-east corner
of the intersection of Queen and Parliament streets,
thence northerly along the east side of Parliament
street 120 feet to a bine 15 feet wide; thence easterly
along said lane, and parallel to Queen street, 62 feet;
thence southerly, and parallel to Parliament street,
120 feet; thence westerly along the north side of
Queen street 62 feet, more or less, to the place of
beginning There is a small one-story frame building
on the property, which bas been used as an office.
The property will be offered for sale subject to a
reserved bid. Ten per cent. of the purchase money
to be paid at time of sale, and sufficient in one
month from sale to make, with the deposit. one-third
of the purchase money; and balance ns may be
agreed upon. For further particulars apply to
MMelqURRICII, HOWARfD & ANDRIEWS,
Vendor Solicitors, 3 Building & Loan Chambers,
Toronto atreet, TORtON.TO.

THE QUEEN'S HOTEL,
G. A.LT,

I beautitully situated fifty yards from the GrandRiver, mak it one of the coolest summer resortsin Ontario. BeIng under new and able manage-ment, and properly furnished fo the comfort of itsatrons, intending visitors may have special ratesy the eek or month MINERAL BATHS but afew minutes drive from the hotel. Splendid fishing,boating, drives and walks, affording every induce-ment to pleasure seekers.
Address-C. LOWELL, Lock Box 13.ÇW On line of C.V. R., G. T. R. & G. W. Railways

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

HEAD OFFICQES:
Edinburgh, - - Sootland.
Montre, • • • Canada,

Amount of Policies in force over.. $92.O<,f00
Assets, upwards of . .... 2gQU.OgO

Clainis paid to Canadian policy holders over

$1t250OOWO.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toronto Dist. Manager for Canada.
Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - *29,03,000
Investments in Canada, - - 290,000

Head Office, Canada Branch, Montreal.
B )ARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; Sir A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Bates
Dwelling Houses and Farm Property Insured on

Special Terme.
JOS. B. REED, G. F. C. sMITH,Toronto Agent; Chief Agent

2o Wellingto - St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
9u•aw•••' ag•c'-'lg y on t/a Prmium Nota SysUm.
P. W STONE, CHAS. DAVIDSON,

Preuident. Secretary.
Hiead, Office, . Guelph. Ont

VICTORIA MUTUAL

Insurane 

e 

1B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million 8terlin.
PAID UP £50.000 Stg.

Deposited with Dominion Government for the Sp0
Security of Canadian Assurers

850,000 TO BE INCREASED TO 8100 000.
CANADA BRANCH, . MONTREAL4

£AS, B3. . HIM NChief Offces: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W. Second Flat,
Federal Bank Building*'

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

capital - - £2,000,000 sterliM
Invested Funds £2,956,000 sterliiw
Dominion Deposit - $100,349

Gen Agete for ROBT. SIMMS& CO. M
Canad. iGBO. DENHOLM. 1 Moftw

Toronso: THOMPbON & ARMSTRONG, 56 à JO
King St. Eat.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamiltom: GILLE<PIE & POWIS,aoJamesSt. South.

PH CENIX
Fire Insurance Company. of London.

55TAsUIsHED ID 1782.

AGENCY ESTABLISHED IN CANADA IN r
Unlimited liability of all the Stockbolders,

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

FIRE INSURA NCE COMPA NY OF CANADA ROBT. W. TYRR, Manar
anaiton E1aaoh

Within range of Hydrants in Hamilton.
Water-Works Braoh:

Within range of Hydrants le any locality havingefficient water-werks.
Genieral Bramen : AAINPCFCRIW Y

Farm and other non-haardous property only.
One branch not liable for debts or obligations of the Tenders for Rolling Stock.

others.
GEO. H. MILLS, Pridnl. TENDERS are invited for furnisbing the Rollé
W. D. BOOKER, Scrstary. Stock required to be delivered on the Canadi 0

HEaD Orpicu.............HSL/ro? . OTao Pacifi Railway witin the net four years, com!Toaowro BRANc a:-CHAS. H. WADE, Agent. smg the delivery in each year of about the followil
OFFICE: RICHIMON4D ST., EAST. S. W. corner Vic- V1Z.
toria and Richmond Streets. 20 Locomotive Engines.

_____________________________ 16 First-elass Cars (a proportion being aleepers).
20 Second-ca.. Cars do.~ I 3 Express and Baggage Cars.

3 Postal and Smokig Cars.DOMviININ 24v0 Box Freiglit Cars.
100 Fiat Cars.-FIRE AND MARINE INSURANCE CO. 2 Wing Ploughs.

HEAD OFFICE, HAMITTON, CAN. 40 Han Cam

DEPOSIT WITH DOMINION GOV'T, 850,000. CÂNÂDÂ, and delivered on the Canadian PÏol00
JOHN HARVEY (of J. Harvey & Co.j President. Manitoba.

F. R. DESPARD, MAoAGSa. Drawings specifications and other
may be hasi on application at the office of the ]&0'H. P ÂND EWAgen, Tront. ~neer-in-Chxef, at Ottawa, on and after the 15tbH. P. ANDREW, Agent, Toronto. i o AC et

Head OfBce for Province of Quebec, Tenderswmbe received by tbe undersigned uP
noon of THURSDAY, the 151 day of JULY next.zig ST. FRS. XAVIER STREET, MONTREAL. By Order,

F. BRAUN,JOHN F. NOTT and CHAU.D.HANBON, DEPT. 01? RAIWAY5 & CÂNÂLs S.retarl.
oitG.neral Agents. Ottawa, 7th Februaary, 18 a , o


