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oz. Bottles

WOT SPOIL BY KEEPING.

US A FAIR PROFIT.

CeEs THE CONSUMER ONLY
TlROUGH -THE RETAIL TRADE

Write for Price Lista and Quotations.

0VRIL, LIMITED
t , 25 & 27 St. Peter St.,
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"'mHE MONET"AR'Y T I MES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital alI Paid-upi..................1S,000,000 00
Reserved Uund.............................. 6,000,000 00
Undivided Profita........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A,'T Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.

. Edw. B. Greenshields, Esq A. F. Gault, Esq.
W. W. ilvie, Esq..

E. S. CLOUSTO N, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.

W. S. clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. Jas Aird, Secretary.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.
Brockville, St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, " Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Pt. William, QUEBEC BRITISH COLUMBIAGoderich, montreal, Gireenwood,Guelph, " West End Br. Nelson,Hamilton, Seigneurs St. New Denver,Kingston, Quebec. New Westminster,
London, LOWER PROVINCES Rosland,
Ottawa, Chatham, N.B. Vancouver,
Perth' Moncton, N.B. Vernòn,

pn St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, NfiLd.-Bank of Montreal. -

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchant' National Bank. J. B. Moors & Co.
Butffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

P1t0ih Columbiai.-The Anzlo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK OF

COMMERCE
Paid-up Capital - *6,000,000
Rest - ---- 1,000,000

DIRECTORS-HoN. Gro A. Cox. • • - . President.
RitBERT KILo URQEsQ., . . Vce-Presid nt.

Jas. Crathern. F.q. W. B. iainltn, Esq. Matthew Legat,. EAq
Johul lIoskin, Esq., Q.C.. LL D. J. W. Flavelle, Eq.

B. E. WALKÇR, J. M. PLUMMER,
Gaeral Manager. Asst. Generai Manager.

A. H. Ireland. Inspector. M. Morris. Ast. Inspector.
Branches of the Bank i Canada:

ONT-RIo:
Ayr Dresden Ottawa Simcoe
î;arrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
ý erlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto jc.
lrantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
( hatham London Sault Ste. Marie Waterloo
ColhngwoodPOrangeville Seafor Windsor

SBRI T SH O ýLUBA odtc
QUPBaC: Cra kibrook

MontreP. Fernie t UKONPy TorooT.
MANITOBA - Greenwood Dawson City.

Winnipeg. Vancouver.
l Sate U lted State ro

NEW YORKc. NRw ORLEANS.
-Colg akers la GeaBrit aind:

THRBBANK F SCOTLAND, - - LoNDoN.
Correspondents :

INDIA, CHINA AND JAPAN-The Chartered Bank of
I:dia, Australia and China.

AUSTRALIA AND NEW -ZEALAND-Union Bank of
Astralia. Limited.

SOUTH AFRICA-Bank ofAfrica, Limited. Standard
Bank of South Africa, Limted.

MEXICO-Banco de Londres y Mexico.
BERMUDA Bank of Bermuda, Hamilton.
WE ST I N DIE -- Bank of Nova Scoti, KingDton,.Jamaica

Colonial oank and Branches.
NEW YORK NAmerican change NCteonal Bank.
CHICAGOI ANorth-W·stern National Bank.

TUE )OIINION BANK
capital aid-upitd...,000

DIRECTORS:
Hon. SiR FRAh ASUITEf, - - PRESIDENT.
BE. B. OBLER, M.P. - VICE-PRESIDENT.

W Inca. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HgEYORic E g TORONTO.
Ageisci,.

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
SeaGorth. Uxbrid e Wlnnlpeg. Whitby.

%ontreal.
rOitONTo-Dundas Stro , Cornr:ueen.

HO. IRFRN St ne- - ii- PslDENT.

E .SLherbourne Stret, corner us!en.
E a LSpadina Avenue, corner Co eg .

Drafts ou ail parts of the United States, Great BOitain
and Europe bought & sold.

Letters of Credit issuod available' at ail points in
BEirope. C I ounandrJ. Lan.

" r oGA BLE, Geneal Manager,

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 188.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.................1,000,000 sterUng
Reoerve Fund........................ 185,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be ob'ained at any of the ank's Branches.

AGENCIES IN 'THE UNITED STATES, ETC.
New York-62 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.

Paid-up Capital....................... 02,500,000
Rest......... ...................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORs.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,. Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................81,000,000
Reserve Fund ....................................... 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACRAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIs, - - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingh, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 50 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, E .- Parr's Bank, Limited.
France and E op redit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Çapital Paid-up.....................1,000,000
serve Uund.......................................00,000

HEAD OFFICE, - - TORONTO.
DIRECTORS:

W. F. COWAN, President.
.jounNBURNs,Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs:
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.

Campbellford, Harriston,
BANEERs,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-Nadonal Bank of Scotland.

All banking business promptly attended to. Corres-
pondenoe solitedi.

GRO. P. REID
General Manager

980

1

DUNCAN COULsON,
JOsEPH HENDERSON,

- General Mana«.
S - - Inspect

BRANCHES.
Toronto Gananoque

" King St. W London
Barrie Montreal
Brockville " Pt. St.
Cobourg [Charles

Petrolia
Port lopgC
Rossland.
St. Cathines

Collingwood Peterboro
BANKERS.

London, Eng., The London City and Midland Bk.
New York, National Bank ofC02ry>È
Chicago - - - - - First Nationmela.tlI
Manitoba, British Columbia Bank of British No

and New Brunswick. America

Nova Scotia Union Bank of Halifax
i Peoples Bank of Halifax

Collections made on the best terms and reIitte
on day of payment.

IMPERIAL BANK OF CAN
Capital Paid-up ..................
e st........................................................ 1

DIRECTORS.
H. S. HOwLAND, - - - presdet
T. R. MERRITT, - - - - Vice-Preddsa1

William Ramsay. Hugh Ryan. Robet J
T. Sutherland Stayner. Blias Rogers. O1 e

HEAD OFFIcE, - - - - TOR
D. R. WILIE, General Manager.

Ras:, ngrsol, BRANCHES ro
EBsex, geroll, Rat Portage, St.
Fergus, Niagara Falls, St. Catharines,
Galt, Port Colborne, Sault Ste. Marie, W;;Ie

Nontreal, Que.(Cor. Wellington St. and Leader Lane•
TORONTO Yonge and ueen Sts. Branch.

Yonge and loor Sts. Branch.
Erandon, Man. Nelson, B.C. gag.
Balgary, Alta. Portage La PrahlO,
Cdmonton, Alta. Prince Albert, Su
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. V ancouver, B.C. Yor
AGENTs-London, En., Lloyd's Bank, Ltd. Ner

Bank of ontreal. Bank of Americ
A.ASKA-YUKON-KLONDY% 0

Drafts and Letters of Credit issued payable et W
cies of the Alaska Commercial Company at St.
and Dawson City, and at the Hudson's Bay Co•
on the Mackenzie, Peace, Liard and Athibasca
and other Posts in the Northwest Terrories and
Columbia,

MERCHANTS BANK
OF CANADA

reterDoro,

Capitalpaid Up....................................0
e t......................................................... 98,

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-Presiden
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manag6'
Thos. Pyshe, - Joint Gen. Manage.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN oNTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,
Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, QuS
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Q"U
Hamilton, Napanee, St. lerome, Que-
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tilbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. -Perth, Walkerto,

Windsor, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Ne-pawa Brandon
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assili.

BANKERS IN GREAT BRITAIN-London, Glsgo<
Edinburgh and other points. The Clydesdale is
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-63 and 65 Wall St.,.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, AIned
Exchange Nat'l Bank; Boston, Merchants' Nat'l an
Chicago Agts., Northern Tusts Co.; St. Paul, li k;
First National Bank; Detroit, First National
Buffalo, Bank of Buffalo ; San Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOvA SCOTIA AND NEw BRUNswICK-Bank of

Scotia and Merchants' Bank of Halifax.
BRITIsH CoLUMBIA-Bank of British Columbia.
A general Banking business transacted. aP
Letters of Credit issued, available in China, j

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Offee, - - - Toronto,

Capital................................................ e%
R est.....................................................

DIRECTORS.
GEORGE GOODERHAM, - . - - PR
WILLIAM HENRY BEATTY, -. - -VIc-PRES'p'g

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.



he Molsons Bank
cORPORATED By ACT OF PARLIAMENT, 1855.

~apital................02,000,00
.•..................... 1,500,00

SOFIPCE,. - - - MONTREAL.
BOARD OF DIRECTORS.

. McL5oN MACPHERSON, - - President.11 . R.mEwING, - - Vice-President
Ja eghHenry Archbald. Samuel FinleyJ.P orti. H. Marklatid Molson.

D LFERsTAN THoMAs, General Manaer.
ORD, Inap. H. LocEwOOD, Asst.

W. W. L. UHIPMAN, Insp'rr

a nt.- Monreai Sorel, P.Q.cl,-Ont Nt. Catherine St. Thomas, Ont.Ca, "'le Ont. [St. Branch Toronto.
to .• Norwich Toronto Junct'n.eter Ottawa Trenton.

î4niton Owen Sound Vancouver, B.C._4lidon Quebec Victoria, B.C.
idg--town Waterloo, Ont.

risburg Smith's Falls Winnipeg
Rimcue, O.t. Woodstock, Ont.

Rvei toke station, B. C.
Aa•rs Cevelstoke Station, B.C.

tar Do-ANADA ebec - Eastern Townships
Ce. Newk,_Inperial Bank, Bank o

Il y e.1 wBrunswick-B n k of New Bruns,_laScotia-Ma(lfl
5 1 Banking Com-ati), BarikP. 8jot- rnce Edward Island- Merchants'Bank

01 Jý* I urinrsdeBank. British Columbia-Bank
4 ad Nantoba and Northwest-Imperial Bank ors nwfoundland--Bk. of Nova Scotia, St John'sR14EUROPE-London-Parr's Bank, LimitedLrton,Uhaplin & Co. Liverpool-The Bank oi

-, F Inited. Cork-Munster and Leinster Bank,G-rance, Paris-Societe Generale, Credit Ly-
4 %b rgmany, Berlin-Deutsche Bank. Germany,Q!a-ilesse Newman & Co. Belgium, Antwerp->A4<L5que d'Aves

)b al .<iNITED STATEs-New York-Mechanics% B tY Bank, Hanover National Batik. Messrs
Bt ll5s & Co. Boston-State Nat. Bank, efflNe.rîk' Chider, Peabody & Co. Portland-Cascoi Neo--First National Bank. ClevelandNa C.Bank. Detroit-State Savings Bank.

auk e BtyBank. Milwaukee-Wisconsin Nat.à Mildauke. Minneapolis--First National Bank.
S a O Sd National Bank. Butte, Montana-First

ci , CSan Francisco and Pacific Coast -
etio luba.&E« -îProîons made in all parts of the Dominion,

Lettptly remitted atlowest rates ofexchange.te~leuttersof Credit and Travellers' Circular
avallable in all parts of the world.

K OF YARMOUTH,
NOVA SCOTIA

1.G.FiNs .. .- - - - Cashier.FARISH . Ass Cashier.
i ER, Presid DIRECTORS.

ig« <,rPredent. C. E. BROWN, Vice-President.
. S. A. Crowell, John Lovitt.

CORRESPONDENT$ AT
k'rchans Bns k of Halifax.

e Bank of Montreal.
TheBank of Montreal & Molsons Bank.The National Citizens Bank.aEllOt National Bank.

k GB.-Consolidation National Bank.fttentioThe Union Bank of London.
nto Collectione.

OF B HTISH COLUMBIA
S (with p TED BY ROYAL CHARTER, 1869.
.•...P.wer to increase)......600,000 $9,990,000
ôï0,60......... " ..........100,000 $486,666

ard Street, London, England.,%p txCBBRANCHES.
T COLUMIA.Vletoria, Vancouver, New

N4 llnln"O Kamloops, Nelson (Kootetisy
Port andand.. In te Unine otenandnte Sata-aA GdT SeattleandTacoma.

N A iA IcS D CORRESPONDENTS:
lt f the Bank af Commerce, Merchants

ovaMOsons Bank, Imperial Bank of
W_ k.A. ELS..anada k. of Commerce (Agenicy)W va Srcthants Bank of Canada, New

NDa-BOta, Chica o. IN AuSTRALIA
CHNAof Australasia. HONOLULU-t CHINA AND JAPAN-Hong-Kong 

and
oe rporation

and every description of Banking

GRO. GILLESPIE, Man.,

BANK OF HALI-AX
li -......................

1700,00M
.............................

220,000
oD4llin B o r 1?DliRac'rOaLS

art. -- - - President.

car W. H. Webb. G- Viceredent
iHAGENCIES ALIFAX, N.S.

, il"E NB dmunston, N. B., Wolf-QQ:ýpQ OodC B . B.o Lunnburg, N S., Shedian,
Lke• Fra be, Que., Canso, N.S:artland, N.B.,îDa 'ikCohoise P Q.,

adNKERS

or -n • Lonidon, G.B.
to nalBank • New York

- - - - Boston
- - Montreal

HIE MONETAR TIM

k UNION BANK OF CANAO
CAPITAL SUBSCRIBED - - - 82,000,00

0 CAPITAL PAID UP - - - - - 81,935,000 REST - - - - - - - - - - - 0860,00
HEAD OFFICE,-.--- ----- QUEBE

Board of Directors:
ANDREw THOMSON, ESQ., - - President.
HoN. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. U . . Hale, Esq.,. Giroux, Esq. H J h Jis ng, Esq., M.P.
ho.jl arples.E. E. WEBB, - GENERAL MANAGEJ. G. BILLETT, . - - - INSPECTO

S. BRANCHES.
Aleandria, Ont. Indian Head, Neepawa, Man
Boissevain, N.W.T. Norwood, Ont.Man. Killarney, Man. Ottawa, OntCalgary,N W.T. Lethbridge, Quebec, Que.Carberry, Man N.W.T. ',u
Carleton Place, lIacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.TCarman, Man. Merrickville, Shlburne, Ont
Urystal ( ity, Ont. Smith's Falls,Man. Melita, Man. Ont.DeloraineMan. Minnedosa, Souris, Man.Glenboro, Man. Man Toronto, Ont.Gretna, Man. Montreal, Que. Virden, Man.s Hamiota, Man. Moosomin, Wawanesa,f l'artney, Man. N.W.T. Mans-Hastinigs, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. WinchesterOnt

ýkMorden, Maxi. Winnipeg, Maxi
k L N FOREIGN AGENTS.

. oDO -- Parr's Bank. Ltd,NEw YORI, - National Park Bak h
BOSTON, - - National Bank of the RepublicMINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - St. Paul National BankGREATFALLS, MONT. - First National fiank
CHICAGO, ILL., - - Commercial National Bank
BUIFFALO, N. Y.- The City Banik
DETROIT, - First National Bank

BANK OF NOVA SCOTIA
INCURPORATED 188.

Capital Paid-up......................1,,0ooo
leserve Fund....---............ .................. 1,745,000

DIRECTORS.
OHN DoULL,- ---- President.
OHN Y. PAYZANT, . - Vice-President.
JAIRUs HART. R. B. SEETON

CHARLES ARCHIBARD,
HEAD OFFICE, - - 1ALIFAX, N.S.H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-ne, Oxford, Pictou, Stel°ton, Westvilfe,Yarmouth.New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summeraide.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.In Ontario-Tnronto. J. Pitblado, Manager.In Manitoba-Winnipeg, C A. Kennedy, Maager.In Newfouxdlaxd-St John'a. J. A. McLeoà, Mgr.Harbor Grace-James mrie, Manager.

t West Indies-Kngston, Jamaica. W. P. Hunt, Mgr.In U. a ieanaig e Rortson a er,and W. H. Davies, Assistanit Manager. Calais, Maine,H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,Manager.

HALIFAX BANKING CO.
INCORPORATED 1879.

Capital Paid-up, - - - . g oo4Reserve Fund,- - - - -- -7,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashir.

DIRECTORS.
RoBIE UNIACER, C. W. ANDERSON,

President. Vice-President.W. N. Wickwire, John MacNab, W. J. G. Thomson
BRANCHEs-Nova Scotia: Halifax, Amxherst, Antigon.

ish, Barrinton, Brid ewater, Canning. Lockeport,
Lunenburg, M lddleton, V., New Glasgow, Parrsboro,Spr.inghfll, Shelburne, Truro, Winidsor. New Bruns-wikSackville, St. John.

CORRESPONDENTS - Dominion of Canada-MolsonsBank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Batik, Limlted.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

FREDERIcTO , - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, -- - - - -- President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-FourthNational Bank. Boston-Eliot National Bank.. Montreal-Union Bank of Lower Canada

The
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A Bank ofHamilton.
Capital (ail pald-up).............. 01,250,000o eserve Fund .......................... 775,000

)oo HEAD OFFICE, - HAMILTON.
DIRECTORS:

C JOHN STUART, . - - þresidentA. G. RAsAy, - - Vice-President.
John Proctor, George Roach, William Gibson, M.PA T. Wood, A. B. Lee Toronto).

TURNBULL, • - - As Cashier.

L B
)R

National Bank of Scotland,--
Icorporated hy Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Peld-up, £1,0009000 UnCaiied, £4,000,0o Reserve Fund, £1,000,000

HEAD OFFICE -
THOMAS HECTOR SMITH, General Manager.

EDIBURGH
GEORGE B. HART, Secretary.

London Ogie.-87 Nieholas Lanse, Lombard Stree, E. C.• JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager
The Agency of Colonial and Foreign Bankais undertakeusand the AcooptancesoaiCastome,@oidi»g 1nthe Colonies. domilcled in London, retired on terma n awhioevilbe fani de canapplicsoCnAIl other Banking business oonneted withngl u ppdSeoUsoti is almo Wsnsstsd

1

BRANCHES:
R B.rlin, Grimsby, Orangeville,' Brandon, Man. Haiiota, Man. Owen Sound

Carmar, Man. Jarvis, Ont. Port Elgi ,. Chesley, Listowel. Simcot,
Delhi, Lucknow, Scuthampton
Georgetown, Manitou, Man. Toronto,Hamilton Milton, Wingham,

[Barton St. Br. Morden Man. Winnipeg,
[EastEndBr. Niagara Fails, Ont. [Man.

CORRES ')NDENTS IN UNITED STATES.New York-Fourth National Bank, Hanover NationalBank. Bufalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National BankCORRESPONDENTS IN BRITAIN.National Provincial Bank of England (Ltd. Collectionseffected at all parts of the Pominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS'ANK F HALIFAX
Capital Paid-up. ....... I,5 000.Oo."--.................. ......... 1,175,000.00

Board of Directors. - Thomas E. Keny,Presideut. Thomas Ritchie, Vice-Presidert. MichaelDwyer, WileLSmiti, Henry G. Bauld, Hon. H. H. Ful-ler, M L.C., on. David MacKeen.
Rfeud OfticO.-HALitAx, N. S. D. H Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montrean

Branch, E.L. Fese, Mgr. West End Branch, C r. Notre
Dame and Seigneurs Streets. Westmount, cor. GrieeAve. and St. Catherine.

Agencies In Nova Scotia.-Antionish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.A gencies la New Brunswick-Bathurst, Dorches-ter, Fredericton, Kingston. (Kent Co.), Moncton, Newcas-tIe, Sackville, Woodstock.
In P. E. Island.-Charlottetown, Summerside.lI Newfoundland--St. Johns.
In British Columbia.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver East End,. Ymir.COIRESPONDENTS: Dominion of Cada,Merchants' Bank of Canada. New York, Chase NatnalBank. Boston, National Hide and Leather Bank. . Chi-cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.Paris, France. (redit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

CapitalAuthorlsed......................2OO,00e00
Capital Paid-up ........................... ,100,00B i.. . -...... - --. ............................ 1,170,000

DIRECTORS.
CHARLES MAGE . GEORGE HA, Esq.,Presidexit. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.Dents Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,Sound, Kemptville, Rat Portage, Renfrew, Toronto,in the Province of Ontario; and Winnipeg, Danphin;and Portage la Prairie, Manitoba; Montreal, Quebec;Rideau st., and also Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSIRPS BANK
Authorised Capital................1,500,000
Capital Pald up .. '"...................... ,OReserve Fund .................... 3,0

BOARD 0F DIRECTORS. 88,0R. W. HENEEKR, President.
HON. M. H. COCHiRANE, Vice-President

Israel Wood,s N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . Tuck, G. SteveneKathan.
HEAD OFFICE, - - SHERBROOKE, QUEWU. FARWELL, - General Manager.BRANCHs.-Waterloo, Cowansville, Stanstead, Coati-ook, Richmond, Granby, Huntingdon, Bedfcrd, MpgogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London En-The National Bank 'of Scotland. Boston-NaionalExchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

CIapitalAutborised - .. 01,000,000
Capital SubecIbe................... 1,000,0

Capital Paid-up.................................... 885,000
Rest......................................................... 118,000

BOARD OF DIRECTORS.
JOHN COwAN, Esg., President.

REUBEN S. HAULIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,.-. -. -.... Csshler

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Colleo-
tions solicited and promptly made.

Correspondents in New York and i Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,..............................81,00,000
Rent,............................... 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DUPUIs, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Eaq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Oface.

BRANCHES
Quebec, St. John Suburb. Sherbrboke

"l St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
& Correspondence respectfilly solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED B ACT OF PAR.IAMENT 1885.

Authorised Capital,.............................1,000,000
Capital Paid-up, ............................... 700,000
"et.................................. .................. 80,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President.
JHN DRYNAN, Esq., - - Vice-President.

J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE,

Avi
Dra
Du
Eti
Gli
Gui
Ha

TORONTO

H. S. STRATNY, - General Manager.
J A. M. ALLEY - - - Inspector.

BRANCHES
mer, Ont Ingersoll, Ridgetown,
yton, .Leamiton, Sarnia,
ton. Newcastle, Ont. Strathroy,

mira, North Bay, St. Mary's
ncoe, Ornlla, TIlsonburg

elph, Port Hope, Windsor.
m iton.

BANKERS.
Great Britain- e National Bank of Scotland.
New York-TheAmerican Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M6.

ST. STBPHEN'S, N.B.
Capital. .. ..........................................
1eserve...................................................

W. H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
Londou-Messrs. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits lssued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 Eead Ofiee, Montreal 1898

Capital Pald-up........................ .. ................... 500,000
Sup lus ............................... 291,000IRECTORS Hon ALPi. DEsJARDINS, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L.J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'1 Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Brsaehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, L.Q.; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed.
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agnts-P.is. Frante-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eîg,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lynnnais, Glynn, Mills, Currie & Co. New York-Bk. of
America. Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. -A thp Republic, Nat'l Park Bank, Weffrn Nat'] Bk
Boston, Mass.-Nat'l Bk of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago--
Ill.-Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, avail a le in all parts of the world.
Coâootions made in all parts oi the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubuoibed Ca ital ........................ 5,000,0
Pald-;up capita ................. 8,000,000
Reserve Fund ................................... 1,150,000
Total Assetse.. .................. ............. 11,884,536

OFFICE: CoMPANY's BUILDINGS, TORoNro ST., ToRONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invr st in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
.HERBERT MASON, !ganaging Director.

Freehold loan and SavingS Co'y
DIVIS END NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company bas been decl.red for the two months
ending 31st December. 198, payable on and after the
FIRST DAY Op FEBRUARY, 1899, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer books will be closed from tue 16th to
31st January inclusive

Nutice is hereby given that the General Annual
Meeting of the company will be held at 2 p.m. on Wed-
nerday, February the .- th, 1899, at the office of the com-
pany, for the purpose of receiving the annual report, the
election of directors, etc.

By order of the Board.
S. C. WOOD, Managing Director.

Toronto, December 21st, 1898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLESPIE, Esq.
A. T. WooD, Esq. M.P.

Capital Subscribed ........................ S1,500,000 00
Capital Paid-up .............................. 1,100,000 01
Reserve and Burpiu. Funds ......... 847,898 20
Total Assetas.................................... 8,691,051 91

DEPOSITS recelved and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to Invest in Debentures of this Society.

Head Office-Ring St., aiMilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCEBURN, President.

Capital Subaeribed,............85,000,000 00
" Paid-up........................... 700,000 00

Rest........................... . 10,000 00
Beserve ........................................... 145,577 05

MONEY TO LEND ON IMPRovED> REAL EsTAT,.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 10 Bay Street, Toronto.

THE DOlINION
Savings and Investment Soclety

LONDON, CANADA.

Capital Subscribed.................. 1,000,000,00
Capital Paid-up .............................. 982,96» 79
Total Amsets.................................... 8,880,69 48

ROBEXT REID (Collector cf Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MIT.LL, Manager.

Agricultural Savings & Loan Co.
IONDON, ONTARIO.

Paid-up Capital...............0.... 680,900
Reserve Uund................................. 160,000
Assets.........................2,077,441

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REi, Vice-Pres

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort
gaes purchased.

epositsreceived Debentures iseued in Currency or

C. P. BUTLER, Manager.

982

Western Canada Loan and Savints C0'
INCORPORATED 1868.3- < 0>,o

Subsnibed Capital, ....... "...."""..
Pdd-up Capital..................1 00Reàwerve Fund ............ . .......

OFFICES, NO. 76 CiHURCI HST., TORON"
and Main St., WiNNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice

Thomas H. Lee. Alfred Gooderham, Geo. W. Le
Geo. F. Galt.

WALTER 8. LEE, - Managing D

DEPOSITS received and interest allowed theroolo
compounded half-yearly. Debentures issued for are
of 2 to 5 years, interest paid halt-yearly. Trustest
empowered to invest in these securities. Loans gr
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Conipaly.

LONDON, ONT.

Capital Subscribed .......................................
Capital Paid-up .............................................
Reserve Fund.........................

Money advanced on the security of Real Es
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act eI

liament to invest in the Debentures of this
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE
President.

ih Home Savings and Loan C000811
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ..............................
Subecribed Capital.............................-

Deposits receis ed, and interest at currenî raies
Money loaned oh Mortgage on Real EstateC o

able and convenient terma. Od
Advances on collateral security of Debenwr

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASO
President.

The London & Ontarilo Investmont 0
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANE SMITH.91P
Vice-President, WI.IIAx H. BEA

DIRECTORS.
Messs. William Ramsay, Arthur B.

Hamilton, Alexander Nairn, Henry Gooda
erick Wyld and John F. Taylor.

Money advanced at current rates and on
terms, on the security of productive farm, city
proprty.i

Money received from investors and SeC
Company's debentures, which may be draon 1
either in Canada or Britain, with interest haf
current rates. A. M. COSBY,M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIA."'

Paid-u Capital .................................... . 1
Total ts, now ...................................

DIRECTORS.
President, Larratt W. Smith, Q.C D.C C
Vice-President, Wm. Mortimer Clark,

C. S. Gzowski.
A. J. Somerville. Geoa

WALTER GILLEsPISE - ·
OFFICE, COR. TORONÏ7O AND COURTrSý70

Money advanced on the security of city
perty.

Mertgages and debentures purchased. 0
Interest allowed on deposits. obts»6
Registered Debentures of the Associatio

application.

THE ONTARIO LOAN & SAVIN S çOV0
OSHAWA, ONT

Capital Subscribed.................................
Capital Paid-up......................
Reserve Fund.......................................
Deposits and Can. Debentures.......-..•••

Money loaned at low rates of intereston 
eof Real Bstate and Municipal Debentures

Deposits received sud interest allowid

rW. F. COwAN, President.
W. F. ALLtEN Vise-President. ,

T. H. MoM1l.,LAN

'À,
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The Canada Landed and National
nvestment Company, LmIted.

'ADOFFIcE 23 TORON·O ST., TORONTO.

................................... 2,008,000
Asse . -........ ............ ............. 350.000

............................ ....................... 4,859,66
J DIRECTORS:

J
0 1

11 LANG BLAIKIE, Esq., - - - - President.Oaq HOSnuî< Esq., Q.C., LL.D.,- - Vice-President.
es C1mpbe1 A. R. Creelman, Q C., Hon.

enator Gowan, LL. D., C.M.G., J. K Osborne,S.Playfair, N. Silverthorn, John Stuart,
urner, C.E., Hon. James Young.à&Oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

C NTRALLOAN andCENT R LA SAVINGS

CANADA con -
Cor. King and Victoria Sts., TORONTO.

Company is prepared to Purchas -, Supply in-
> estors with, and Negotiate Loans upon

Send'ý GOVERNMENT,
most Car MUNICIPAL AND

oPanphle CORPORATION
&Siving fullfornatio Bonds & Stocks
iD sits Received, Interest allowed.

with Intntures Issued. For 1, 2, 3, 4, or 5 years,terest, coupons attached.
E R. WOOD, Manager.

NOTICE
'laDerial Loan and Investment Co'y

OP CANADA, LIMITED

Nieiotice is hereby given that the General Annualeetiiig of the shareholders of the Imperial Loan andStrosotr
et h shÇonpany of Canada, Linited, for the elec-With the ctors and other general purposes connected

og e businessof the institution, will be held at the
tl 32 and 34 Adelaide Street East, on Monday, the

ay Of February, at 12:30 p.m.

" O Ontario Loan & Dobenture Co.
OP]LONDON, CANADA.

eqid bledCa 1,*$,000,00w

T Fund ... '....................................... 1,200,000
*ota' ]Labiisjý**...**.......................... 4,130,818

......................................... 9 2, g19,471
tbeotustasued for 3 or 5 years. Debentures andot- hagbecollected at any agency of Molsons Bank,

WILLIAM F BULLEN,London Ontario • Manager.

Notice.i
eti ice hereby given that the Annâal General

ing Cf the Shareholders of the Union Loan andny, oonpany will be held at the office of the Com-orono-street, Toronto, on
kt 12 ed ay, the 8th Day of Feb'y, 1899t
oor tenoon, to receive the Report of the Direc-d byrthelection of Directors, to confirm a By-Law

y order of Irectors, and for other purposes.
the Board.

JAMES C. McGEE Manager.
l list & Loln Company 

of Canada

S?4R ESTABLISHED 1851.
paid CaPital

eFund . *"* - . -- --- - - ..- 2,0
.ia " ...---..... .................... 186,546
YIGreat Wlnchester St., London, Eng,

essIN CAA Toronto Street, TORONTO.
St.James Street, MONTREAL.

14%0 aM Street, WINNIPEG.
Irp",pro ed at1lowest current rates on the security

*BR and productive city property.
I- E ?ACOGNMLNSIMPSON,

Y ELL, Commissioners.

JOHN STARK & CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO
Orders for the purchase and sale of Stocks, Bonds, &c.,executed on the Toronto, Montreal,.New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

G. ToWER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds
-Bought and Sold on
-Leading Exchanges in
---- Britain & America

23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, CarTrust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OSLER, H. C. HAMMOND, R. A. SMIT,
Membera Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcois
gg. XvIER TREET

-- andre Broker MONTREIL.

A. E. AMES & CO,
investment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General1Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders bymail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoUis St., Halifax, N. S.
Dealer ln Stocks, Bonds and Debentures. Municipa

Corporation Securities a specialty.

Inquiries respectine investments freely answereo.

The Western Loan and Trnst Co,
LIMITED.

Incorporated bySpecial Act of the Legislature.
Authorised Cap ..................... 0,00,000 00
Assets...... .................. 0,417,937 86

Office-No. 13 St. Sacramnent Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. HGreenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE,. -.- .- President
WM. STRACHAN, Esq.,- - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREasIIELDs.
Bankers-THE MERCHANTs BANE OF CANADA.

This company acts as Assigne, Administrator, Ex-ecutor, Trustes, Receiver, Committee of Lunatic, Guar.
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures isaued for thrse or five years; both de.
bentures and interest# on the same can be collected la
any part of Canada without charge.

For further particulars address the Manager.

The Trusts DEPOSIT

Corporation vAucTs

of Ontario ToBdrgonst w

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - HoN. . C. AlINs, P.C
VICEC-PREsIDENTS, HoN. SIR R.). CARTWIUGHT

HoN. S. C. OOD.

This Compsny acts as Administrator ln the case of
intestacy, or with will annexed, Executor Trustes

ceiver, Committee of Lunatie, ôuardian
Ludato', Assgne, &c., &c.; also an Agent for

Al manner of trusts accepted: Moneve In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., lssued and ccouncersigned.

Deposit Safes to rent, all sizes Parcels recelved of
safe custody.Solicitorsaplscng business with the Corporation areretained in the professional care of same.

A. E. PLUMMER, Manager

Toronto - - -

And Safe Qeneral
DepositVaults TRUSTS Co..

or. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Exeoutor, Adminismrator.
Trustee, Guardian, Assigne., Commaitte,
Receiver, Agent, etc., and for the faithful perfor-
mance of al such duties its capital and surplus are
hiable. a

All securietiesband trust lnvestments are Inscribed
in the Company's books in the names of tbe estates ortrusts to which they belong, and are kept reparate and
apart from the assets of the Company.

AU business entrusted to the Company
win be econoScally and promptly attended
to.

Solicitors bringing Estate or other business to the
Companyareretained to do the legal work in connection therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they bave opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business In that District

To audit Minin and other Accounts-Revise and
report upon Creits there-In the collection oAccounts and in the capacity of Trustee or Liqu':iator

A. B. C. Code-Clark.on & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed....... .......-.......- 40,000
Capital Paid-up................. 140,000Assets ........................................................... 1'0,569

Money Loaned on Improved freehold at low rateLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,President. Vice-Presiden

A. J. PATTISON, Secretary.

E J. Henderson
Assignee in Trust

Recoever, etc.
32 Fron$ Street Weat

TORONTO
Telephone 1100>
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vault,

Trusts and Guarantee Bdg., 14 King St. WeSt
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.

VICE-PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping withouc charge.

Solicitors sendling business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIOITORS, &o.

n. E. THOMSON, Q C

DAVID HENDERSON.

GEORGE BELL,

OHN B.HOLDEN,

Offices

Board of Trade Buildings
TORONTO.

G. e S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Office-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barrister., Solicitors, ho.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GRO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C 1. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper

Solicitors for: The Bank of M ntreal, The Bank of
British Nortu America, The Merchants Bank of Canada
The Can.dian Pacific Railway Co., The Hudton's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
59 Government St., VICTORIA, &C.

W. H. LANGLEY. 1 ALExIs MARTIN.

Cable Address: " MARLANG."

DECISIONS IN COMMERCIAL LAW

THE VILLAGE OF HINTONURG v. Tii
OTAwA STREET RAI1tw'AY.-Judgnent

was given in this case on the 18th inst.

On the finding of an arbitration, the vil-

lage of Hintonburg had to pay soime
$6,ooo danages to the George Matthews
Company, of Ottawa, for (lamage sustain-

ed by the raising of the grade of one of
the streets of the suburb. The action

against the Street Railway was for an in-

demnity for that amount, for the grading

was done by the companv in laying their

tracks. Judge McMahon. however, dis-

misses the suit with costs. He holds that

the Railhay Company were enipowered
to grade the streets by the municipality,

and by that authorization the building of
its lines and the consequences becane
the act of the corporation, which alone is
liable.

TORONTO BOARD OF TRADE.

The annual meetinig of this body w 'as
held on Tuesdav, 2h January. the retir-

ing president. Mr. Flias Rogers, in the

chair. There xas a !rood attendance of

members. After sone routine business

the treasurer's report was submitted.

showing a decided iimnîrovement in the

financial condition of the Board, over that

of the twelve nonths previously. It vas

adopted. The out-going president then

delivered his address, reviewing the work

of the Board. and giving his views on

some features of the commercial situation.

Following him, the newly-elected presi.

dent, Mr. A. E. Kemp. read a carefully-

prepared paper, containing suggestions

on a numlber of trade points. To both

these addresses we refer elsewhere.

On the preceding Tuesday, as our

readers already know, Mr. A. E. Ames

was elec'ed îst vice-president of the
Board,. Mr. W. F. H. Massey, 2nd vice-

president, and MIr. John L. Spink, trea-
surer. A ballot was taken at the annual
meeting for members of the Council and

the Arbitration Board. The following
were elected:

Council (fifteen members).--William
Christie, D. R. Wilkie, Ed. Gurney. W.
D. Matthews, Hugh N. Baird, Elias

Rogers. W. G. Gooderhan, F. W. Cock-

shutt, Wm . Ince. Jr.; Barlow Cumber-
land, Peleg Howland, Jas. D. Allan,
John F. Ellis, Wim. Stone, C. W. Band.

Board of Arbitration (twelve mem-
bers).-John I. Davidson, Andrew Dar-
ling, John Carrick, J. H. G. Hlagarty,
Thos. Flynn, Samuel Rogers. Thomas
Walmsley, Wm. Glbraith, D. O. Ellis,
W. M. Stark, R. J. Score, J. Il. Sproule.

Representatives on Harbor Commis-
sion.-W. A. Geddes, J. T. Matthews.

AT the annual meeting of the St. John
Bridge and Railway Extension Company,
the following directors were elected:
Judge Barker, John H. Parks, Hon. T.
R. Joues, W. H. Thorne, Thomas Wil-
lians (.Moncton), H. H. McLean and
Payson Tucker. M'r. Tucker succeeds
Simeon Jones on the directorate.

JOH N MACKAY
iPublic Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

Cable Address: CAPITAL. Tel. No. O

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan aud Trust Cmu, iU. LniUt9d,
IS OPERATED BY

W. Barclay Stephels
Manager of the Company.

Under the laws of the Province of Quebec theCO
pany cannot be appointed directly to trusts, such as
signees, etc. Therefore, Mr. Stephens will act On beh'JO
the Company in ail such cases, the Companly assu sts

all responsibility and reliability in regard to anty

which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAIL

ACCOUNT
BOOKS.___

ALL KINDS ON

Special Patterns made to Ofd

BEST QUALITY-CLOSES

THEBROWN BROS
Manufacturing - TorontO

Stationers,

FO +++++O
FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper whenf
an order to the printer.

ALL WIHOLEsALERs
KBEP IT

ITorolto Paper Ifg.

MILLS AT CORNWALL

Wm. Barber & BrOS

GEORGETOWN, ONTAIO

MANUFACTURERS OF

Book Papers, Weekly New&,
Colored Specialties

jOaH s

'i
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After such a splendidseason'strade
as that enjoyed by HENRY A.

Draper's TAYLOR, Draper, the Rossin

Extra Block, there are bound to be left
aunsold in so large a stock of fine

woolens as are imported by him,
some very desirable suit lengths
and overcoatings. .A e A
Now, Mr. T. always strives to
clear out everything right in the
season in which it is bought for,
therefore, to make sure work os
it he is offering special prices on
special lines to insure their going
before the close of his financial
year. He promises all the care
in the detail of making and fit-
ting as though you were paying
his fullest price. Just now society
dress is having more than the or-
dinary demand, and Henry A.
Taylor stands in an enviable po-
sition as a fashioner of society
dress. i The products of this
noted draperie go into all parts of
the Dominion. A tA A A

Mhray's Interest Tables.
0 Revised Edition.

eonly Most complete Tables in the market
e -- 2k,3, 3j, 4, 4J, 5, 5, 6, 6, 7, 7j,

p wing 2t and 8 per cent. From 1 day to SCS.
Cent. On $1 to 10.000. Apply to B. W.

es. MUl R R A Y, Accountant's Office,
Supreme Court of Ontario, Torouto,

0 Ontario.

ad EJEELL, F.C A., Publia Accountant
don. nuditor. Office, No. 193 Queen's Avenue.

& o Grey and Bruce collections made on
SetU ZllOnlands valued and sold, notices served.

%2Dmi an.ancial business transacted. Leading loan
Ues. awyers and wholesale merchants given as

H. H. MILLER, Hanover.
SUCKLING & COMPANY, Winnipeg.

f e O state, Renting and Mortgages. 374 Main
So7r . We undertake the management

cotion of rents and sale of city property.ntrois the management of 350 dwellings.)
'%c% , Years' experience in Winnipeg propertyJ 1uY Uonetaryhouse in western Canada.

SRUTRERFORDOWEN 
BOUND, ONT.

%Ln etioneer for County of Grey.
si.t %4 ued and sold; Notices served; Fire, Life

1t good r Insurance; several factory and mill
trefrocations to dispose of; Loans effected.

Mercantile Summary.

THE embarrassment is reported of the retai
fur and hat firm of Dubuc, Desautels & Co.,
Montreal. Mr. F. X. Dubuc being the only
partner. A statement is being prepared for the
consideration of the creditors. Liabilities are
estimated at about $17,000.

A WINDING-Up order has been applied for and
granted, in the matter of the Pratte Piano Co.,
Limited, Montreal. The company was formed
in 1895, with an authorized capital of 8200,000,
to take over the business of L. E. N. Pratte,
who had established for himself a reputation of
turning out high-class instruments, in novel
and artistic cases of his own designing. Sales or
pianos, however, have been slow, and expenses
high, and it bas been deemed advisable to take
some action towards reorganization in the gen-
eral interests of creditors and shareholders.

MINOR Montreal business troubles for the
week are as follows: L. Kort, tailor, has as-
signed, owing $1,50.--N. Daimais, tobacco,
reported last week as failed, offers 40 cents.
L. Mantha, who began a small tailoring busi-
ness last spring, is reported an absentee, and
the stock is under seizure.--J. Brodeur & Co.,
in retail dry goods business about a year, have
assigned. They owe 83,300, nominal assets,
$2,800.-S. Senecal, men's furnishings, whose
case was alluded to last week, bas now assigned.
His wife files a claim for #3,345, and general
liabilities are about $4,000.--Pelodeau &
Tessier, a contracting firm, have assigned,
owing 14,200.

J. H. BRODEUR, general dealer at Varennes,
Que., reported in trouble last week, has since
assigned to the court. He owes only $1.670.
--- Alphonse Bernier, a general merchant, Cap
St. Ignace, Que., whose stock has been under
seizure recently, at the instance of a Montreal
firm, has now assigned -- Z. Harvey, of St.
Hilarion, in the far off Saguenay district, was
a farmer, and a couple of years ago started a
small general store business, with the result
usual in such cases. Several suits have been
taken out against him during the past few
months, and he is now trying to arrange at 35
cents in the dollar.

A SOMEWHAT important country failure is re
ported from St. Jean d'Eschaillons, Que. A.
Gaumond, general merchant, having assigned
on demand. He was formerly a clerk in Que-
bec, with the old well-known wholesale firm of
Chinic & Beaudet, and opened store for himselt
in the above village about the year 1893. He
worked up quite a business, but was a liberal
dispenser of credit, which eventually resulted
in his failure about 1895, when he arranged a
compromise of 25 cents. This. apparently did
not afford permanent relief, for he has been
sued lately. His present liabilii.es are reported
at $30,000, with assets comparatively small.
-A demand of assignment bas been made
upon Valiquette & Larivee, general dealers at
Ste. Adele, Que., by Messrs. Carter, Galbraith
& Co., Montreal. The firm is quite a young
one, having been formed in succession of S.
Valiquette sr. A Montreal accountant is mak-
ing up a statement of affairs.-- W. Ducharme,
grocer at Magog, is offering 25 cents on the
dollar.--'l he boom town of Grande Mere,
Que., bas lately furnished a considerab e quota
to the list of mercantile failures ; another is
just reported. J. F. Trottier, general merchant,
has assigned. He was formerly a farmer of
St. Stanislaus, and started business in that vil-
lage, buying his experience therein pretty
dearly. and seeking indulgence from creditors
some six years ago. Since then he removed to
Grande Mere. but bas met with no better suc-
cess. His liabilities are stated at about $5,000,
with assets of, say 18,200.

TO THE TRADE

Galvanizing and
Foundry Workmw-

Prnmptly attended tc in ad lition to, our WIND NILL
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmilt umanufacturers ln the iritisah
Empire.

ONTARIO WIND. ENGINE & PUMP CO., Limt.d
Liberty Street, TORONTO, ONT.

urnese Bond Paper
is the best possible paper for office stationery be.
cau, e it is strong, of good color, has an excel-
lentwri.ing surface, and is ieasonable in price.

Try it in your next order. Any printer can supply it.
Na. e in every sheet.

TORONTO and
CNWM PM CotMONTREAL

% Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. It s an easy thingl
to do-pleases the advertiser and
pays the publisher.

UN[RfOOD
It took twenty-five years to find out that Typewriters

were built upside down. The Underwood is built right
side up, with writing visible from start to finish A
tabulator enables usera to make out bills, invoices, etc.,
correctly and expeditiuusly.

Write tor Illustrated Catalogue.

CREELMAN BROS. TYPEWRITE CO,
15 Adelaide St. East, Toronto

To the Stove
and Hardware
Trade !

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves :

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant.
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (tormerly made by Harte

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co ) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

0 WM, CLENOINNENO & SON 0
Ste. Cunegonde,

MONTREAL, QUEBEC

1
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R.Wilson-Smith, M
STOCK AND D

Dr
STANDARD CHAMBEI

STREET, MON
Members of the Montreal

Orders for the purchase a
bonde listed on the riontrea
and Toronto Stock Excha
cuted.

Spratt & N

THLE MONETARY TMiES

Mercantile Summary. Rubber Stamp Talks No.7
eldrum_ __Co_ Time is money. One of the handiest stalPs to

have is a dater. Date your invoices with S

okerS J. W. BERNIER, who went from Rubber Stamp Dater. We can supplY Yoth

RS, 11 ST. JAMES Riviere du Loup en bas, two years ago, with Dating Stamps of all kinds. fr01k th

'qTPF-4ý andstated smal liuorjobbng bsi-plain band Dating Stamp to the Clock StaffP

and started a small iquor jobbing busi- indicating the hour, day and date. Any ad
Stock Exchange. ness at Campbellton, N.B., is reported tional matter can be added, such as "Recel

d sale of stocks ad an absentee, and is estimated to owe Payment," Letter Received," Letter An
t, London, New York ' . wered," etc. We handle every article kflOwfl

ngez promptly exe- $1,îoo, with very trifling assets. in the Rubber Stamp business.

lacaulay
COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

-m-mVOiTORIA, B. O.
CORRESPONDENCE SOLICITED.

Reference-Bank of British North America.

'w Yww~

I
qvWWW

The latest-

Officiai Test of the

New American

cient

Tii rl'Jii ~i

i I UI Il

At Holyoke proves it

to be the flost
Powerful and Most Effi

Water Wheel made.

We turnish it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. bead, fitted
with the latest lifting cylinder gate oc swing
gaes,. and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron

for te improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITEO
OWEN SOUND, ONT.

Montreal OMee-Y. M. 0. A. Building.

--- ;

The St, Lawfrence Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity.....

Rates, from $2.50

to $5.oo per day

HENRY HOGAN
Proprietor

"IT is a great pity." says the Journal.C
"that Summerside has not a Board of

Trade of its own. This condition of

affairs is easily remedied. Let Summer-

side organize one." Smaller and less im-

portant places in Canada than Summerside

have a commercial organ of some sort,
and they have done good work."

THE annual meeting of the Edwards-

burg Starch Co. has been held. Mr. G.
F. Benson, the president, occupied the

chair. The following were elected offi-
cers: President, Mr. G. F. Benson; vice-

president, Mr. Wm Strachan; directors,

Messrs. C. R. Hosmer, Robert Mackay,

Angus Hooper, Robert Cunningham, and

Dr. J. D. Reid, M.P.

THE firm of Lapointe & Co., general

store, The Brook, Russell County, Ont.,

are asking creditors to accept 40 per cent.

of their claims. J. E. Lapointe, whose

wife is the nominal owner of the business,

formerly manufactured washing powder

in a limited way at South Indian, and

afterwards at Casselman, and the present

business dates trom tihe spring of 1897.

TwO failures are reportecd from Que-

bec in the retail grocery trade. Leon

Rondeau, who lias done business for some

twenty years past in St. Sauveur suburbs,

largely with a country connection, has

now become embarrassed, and A. Parent,

who bought the bankrupt stock of Fal-

ardeau & Croteau, in the faîl of 1896, has

assigned after having beensued several

times.

THE Quebec Bank has issued new bills

of the denominations of $5 up to $Ioo.

The $5 note bears a fine view of the

promontory of Quebec. as seen from

Levis. The $1o bill gives an internal view

of the Ancient Capital from the Louise

Basin. The $20 bill bears a view of the

Montmorency Falls and of old Prescott

Gate, while the $5o bill shows the new

Kent Gate, and the $1oo bill old Hope

Gate.

C. W. MACK, 11 King St. W., Toron"

The

NORTHERN ELECTRIC
AND

Manufacturing Co., Umited

MANUFACTURERS OF AND DEALERS

Electrical Apparatus
and

supplies
OF EVERY DESCRIPTION

Special attention to

al| classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dae SLt

FACTORY, 371 Aqueduct St.

MONTREAL

Wm. arks & SO»
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St.

Toronto. LDAVID KAY, Fraser Building, soI
JOHN HALLAM. Toronto, SpecialAgent for

a rps or Ontario. Of

Mii. -New Brunswick Cotton
John Cotton Miia.

ACCOUNTICS will rOV

an aid to any business nan,

The best business writers are

numbered among its CO1r

butors. The latest business

topics are discussed.

Accountics: ACutlg

The Office Bookbn
Magazine fice and Generl

Business Methods are ty
cal subjects.

One Number, Ten CeOt

-One Year, One Dollar.

Sample copy on application

Accountcs ASSOCIstioo,
pubilIsbers,

260-266 West Broa
New York, U.S.A'

qT

SEND

Spring Catalogues AND

Merchants or manufacturers sending Catalogues or Samples by

mail should study the economy and convenience of our celebrated

Merchandise Sample Envelope, made from extra heavy man-

illa, with clasp, open at the ends, in diflerent sizes: No. 50, size

7* x 101 in. ; No. 55, size 61 x 9jin.; No. 60, size 5j x 8 in.; No.

65, size 4j x 6 in. ; No. 70, size 4j x 6 in. Printing on the

address side at very reasonable rates.

THE BARBER & ELLIS CO., Limited
Nos* 43, 45, 47, 49 Bay Street

TOR ONTO, Ont.



987In Stock and for
In Stock and for

Import:

AMMONIA CARB.,
CREAM TARTAR

COPLAND & COMPANY
MKONTREAL and GLASGOW

HOBGSON, SUMNER & Co.
ofer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

Hogents for the celebrated Church Gate brand o

7 St. Pai Street - MONTREAL

WHOLESALE ONLY.

*Sicilian Asphaltnomm.
Rock. Powdered
aMd flastic.

Higheat grades only

te * 1 .A.8S. AVELINE&00.
Sole agents in Canada. Catania, Italy.

E & 10.. 706 Oraig St., Montreal

By1 Mfg. o.
16 to 28 Nazareth Street,
MlONTRBAL
à a Yarlishos, Japans

4th1iry o0%, Priutg Inks
S eOMM, a. Whitc Lead

FOR RENT
da th tbivagan osperous town of Berl.n, a

"eh t 0 g a good priate and general
141aple room; heated thro ont by steam;rodern conveniences; bulIt expressly for
oot and liquors; good dry basement ; at

j e by Mesars. Randall & Roos, in thenuary as, rent very moderate; ssson can beUAylat, 1899. W rite or enqutre atm
CHAS. A. AHRENS & CO.

Berlin, Ont.

THi-e <OETR TI S

OTTAWA RETAILERS.

The Retail Merchants' Association of Ot-
tawa held their annual meeting on the 19th
inst. The trading stamp question was not
brought up, as was expected, since the discus-
sion of it would cause friction among the mem-
bers, who are divided on the question, some
using the stamps and others not doing so. It
was agreed to leave the question to members as
individuals. It was decided to push the amend-
ment to the Transient Traders' and Peddlers'
Act to be dealt with at the coming session of
the Ontario Legislature. The secretary's re-
port showed the association to have a member-
ship of 88, and the books showed a good bal-
ance on the right side. The members agreed
that the business outlook in Ottawa never was
better, and business should make great strides
in 1899.

The nomination and election of officers for
the year also took place; following is the list :
President, Ald.H.H.Lang; vice-president, Robt.
McCracken; secretary, W. H. Mills; treasurer,
T. F. Boyd; door-keeper, R. J. Waters; audi-
tors, D. Storey and W. J. Eastcott; managing
committee, John Ashfield ; J. L. Richards, W.
J. Eastcott, H. H. Lang, D. Storey, T. F.
Boyd, W. Nicholson, R. McCracken, R. J.
Waters and W. H. Mills.

OTTAWA BOARD OF TRADE.

The annual meeting of the Ottawa Board of
Trade was held on Tuesday evening last. Mr.
G. F. Henderson, who last year occupied the
vice-presidential chair, was elected president for
the ensuing term. Mr. John Coates was chosen
first vice-president, Mr. Thomas Workman,
second vice-president, and Mr. C. A. Douglas,
treasurer..

LA BANQUE DU PEUPLE.

A meeting of the creditors of La Banque du
Peuple was held in Montreal this week. The
cashier, Mr. Dufresne, subnitted a statement
showing that the depositors had received 55
cents on the dollar, and if time was given 20
cents more could be paid them, making 75
cents in all. That was the best which could be
realized on the assets. The directors' guarantee
amounted to $195,000. Two years were needed
to realize the amount of 75 cents on the dollar
of the liabilities. Mayor Prefontaine, who was
present, explained that five directors who had
guaranteed $195,000 were unable to realize on
their property if they did not get a full dis-
charge. Two others could pay at once on
stocks. The directors were ready to pay 40
cents on the dollar on the balance now due, to
be paid in cash. The directors had to pay out
of their pockets &200,000. They would do this
if they got a full discharge from the creditors
of the bank, After some discussion it was de-
cidcd to accept the offer of the directors.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 18&M el"s
100 Bay St., Toronto.

RPic1hmoml
Straight Cut

Cigarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
uSperIoir to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Suuar Refining Co.,
(Llmted) MONTREAL

Manufacturers of Refned Sugars of the well.
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, anç Newest and .BesMachinery, not surpass anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high clam syrups, in tins, 2 lbs. and 8 lb. each.
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.British America Assurance Go'y.
ANNUA.L MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company wili be
held et their offices, Nos. 18 and 23 Front street east, on
Turhd &y, the 16th day of Feb'y, at the hour of 12 o'clock
noon, to receive the Annual Report, for the Election o
Directors, and for all general business relating to the
management of the Company.

By order of the Board.
P. H. SIMS, Secretary.

Toronto, January 17th, 1899.

Town of Galt
DEBENTURES

Tenders addressed to the undersigned will
be received up to Monday noon, January 30th,
18q, for the purchase of Lccal Improvernent
Debentures for cement sidewalks amounting to
84,281 58 for twenty years, at 4 per cent., in-
terest payable half-yearly at Galt. Deben-
ture will be dated January r, 1899, from which
dates interest accrues, and funds for the pur-
chase must be delivered at Galt.

THOS. VAIR,
Chairman of Finance Committee.

Galt, Ont., January 12th, 1899.

NOTICE.
Notice is herely given that the Birkbeck Investment.

Security and Savings Company will apply to the Parlia-

ment of Canada at its next session for an Act incorpor-

ating the Shareholders of the Company as a new Com

pany under the legislative authority of the Parliament of

Canada, with power to acquire the assets and assume

the liabilities of the present Company and to carry on

the business of a Loan Company in Canada, and with

snch powers with reference thereto as may be expedient.
Dated November 2th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants

LFRIGH YALLlY RAILlROAD
THE FAMOUS
BLAOK DIAMOND
ROUTE-

To Buffdo, Rochester, New York, Philadel-
phia, Baltismore, Washington and

aU points in the South.
SCENERT SAPETY SPEED

Toronto, leave 9 a.m. daily (except Sunday); South
Parkdale, leave 9.07 a.m. ; H ,milton, 9.55 a.m.

Arrive Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m.New York, 9.53 p.m.

Through the Alleghanies by Daylight.
The Great Soente Route of America.

Toronto and New York Express leavs Toronto 6 p.m.daily; Jhiladelphia, arrive at 8.56 a.m.; New York,
9.08 a. m.

Through Pullman Sleeper, Toronto to New York, and
Bufialo tu Philadelphia.

Ticket%, Pullman berthe and all information, 1 Kn
Street West (corner Yonge), Union Station and Sout
Parkd dle.

J. W. RYDER, C. P. and T. A.
M. C. DICKSON, D>.-P. A.

Mercantile Summarv.
THE Merchants Bank of Prince Edward

Island is applying for the increase of its
capitalization from $200,020 to $500,000.

AT Oshawa, Ont., on Saturday, the
property owners voted on a' by-law to
raise $11o,ooo by issuing debentures for
a water-works and sewage system. The
by-law was carried by a majority of 67.

SPRIGGS & BUCHANAN, who for some

years carried on a wholesale saddlery
hardware house in this city, and did fairly
well, branched out as cloak manufacturers
two years ago, under the style of the Em-
pire Cloak Co. Now they claim to have
dropped about $1o,ooo in the venture, and
call a meeting of creditors to consider their
position.

A YEAR ago, Thomas Wilson, general
storekeeper, Trail, B.C., obtained an ex-
tension of payments covering a period of
nine months, on liabilities of $19,ooo. This
does not appear to have been sufficient to
give him relief, for we hear of his assign-
ment.-A week ago we noted the diffi-
culties of H. A. Holman, confectioner in
Winnipeg. Now we hear that he has as-
signed.-Another confectioner named
James Hill, Stockton, Man., is reported
away from the country.

SOME time ago Daniel Burch, general
storekeeper at Renton, left his creditors in
the lurch. This he seems to have regret-
ted, and has returned to Canada. Now lie
assigns and gives thiem all an equal chance
to share in whatever assets of his estate
are on hand.-It is about twelve months
since J. C. Sutherland opened a grocery in
Wallaceburg. Having had no previous ex-
perience lie could not reasonably expect
to succeed. A fire, which took place a few
weeks ago and caused him some loss,
hastened matters, and now he assigns.

A BAILIFF is in possession of the gen-
eral stock of R. Clark & Co., at Proton
Station, and the present whereabouts of Mr.
Clark is not known. In September, 1896,
he commenced business with a small cap-
ital. Previous to this lie had been lumber-
ing and possessed no knowledge of store-
keeping.-Pierce Bros. opened a branch
of their Oxbow general store business in
Warren, Nipissing district, in 1896, and
for some time did a nice trade. Last fall
several of their creditors sued them, and
early in the present month they were
burnt out, suffering some loss. They have
assigned.-Another assignment is that of
J. Pountney, coal and wood dealer, Wood-
stock.

THE Misses Hoolihan & Cahill, millin-
ers at Peterboro, assigned in July, 1896,
owing $3,800. After this Miss Cahill and
ber sister purchased the stock at a dis-
count of 65 per cent. Large as this reduc-
tion was it does not seem to have been
sufficient, for the sisters afterwards found
themselves cramped for capital. They have
now made an assignment, owing $4,000,
and have but little to pay their creditors.
-After carrying on the hotel business in
Port Perry and in Tweed, E. C. Burton
removed from the latter place to Uxbridge
in June, 1896, and succeeded to the pro-
prietorship of the Bascom House. At
that time he was estimated to be worth

$1,500. However, he assigns this week,
and his creditors were to meet in that
town yesterday.

THE annual meeting of the Board of
Trade of Fort William was held on Janu-
ary 11th. The officers elected for 1899
were: President, W F. Hogarth, re-
elected; vice-president, John King; secre-

tary-treasurer, Edward R. Wayland;
council, Joseph G. King, A. Snelgrove,
R. Reading, E. A. Morton, J T. Horne,
G A. Graham, R. R. Reoveley, J. J.
Wells, E. S. Rutledge, W. L. Morton, H.
Sellers and John McKellar. The retir-

ing president, in his annual address, said
the value of buildings erected in the town
during 1898 was $67,500. The number of
vessels entered and cleared from the har-
bor was 436. Freight received on docks
82,434 tons. The coal landed was 182-
724 tons; steel rails, 59,962 tons; freight,
shipped from the port: Wheat, 10,477,-
050 bushels; 52,959 tons flour.

A gentleman of experience desires
opening In first-class profitable manU-
fafturing or wholesale business. To-
ronto preferred. Could invest five tO
thirty thousand. No fakes or schemes
entertained. Address "BUSINESS,"
Box 459, Monetary Times, Toronto.

NOTICE
Is hereby given that application will be made to the
Leeislature of Ontario t the next session thereof for an
Act to incorporate a comi any to be called The Toronto
Hotel Company, with ail such powers as to acquiring
and holdi g lands aid carrying on the business of a
hotel as may be prorerly incidental or necessary for such
company, and' to confirm an aereement m de between
the persons, firms and co1rporations who are or may be
com e subscribers for the stock or other securities of the
said company and Æmilius Jarvis respecti g the promo-
tion and formation of the s tid company, and to enable
cor p orations to become parties to such aereement and
for such other purposes as may be incdental thereto.

Dated at Toronto this 12th day of January, 1899.
BEATTY. BLACKSTOCK, NESBITT,

CHADWICK & RIDDELL,
Solicitors for Applicahts

NOTICE
I, hereby given that an application will be made to th"
Parliament of Canada at its next se sion for an Act in-
corporating a company for the following amongst other-
purposes: To carry on the business ai a loanandav
ings company with ail the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company. the Freehold Loan and Savingt
Company, the London and Ontario Investment Com-
pany. Limit d. and the We'tern Canada Loan and Sav-
ings Company, respectively, or of any cf them, andof
such other compaies of a similar kind as may agree
thereto; and enabling the necessary corporations an
parties.to enter into ail necessary agreements for the
purposes aioresaid.

THOMAS G. BLACKSToCK,
For the Applicants

Dated at Toronto this12th day of january, 1899.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel Revolvingstorm Door
For Street EnIrances

No other system can approach it in
ciency for excluding the wind, rain, sno
and dust. It fully meets every requirenen
of an Ideal Entrane. Door.

Also manufacturers of the Clebrated A
Refrigerator.

Queeen St. East TORONTO
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THE whole stock of dry goods belonging
to McIntyre, Son & Co., of Montreal, will
be offered for sale by auction in that city
'IR February 7th, 8th and 9th next. Messrs.
Marcotte Bros. will be the auctioneers,
and the sale will take place at their prem-
1ses, 290 St. James street.

WITH the natural impatience of men
Whose interests depend upon a decision
which cannot be foreseen, the British
Columbia sealers are complaining to the
Canadian Commissioners, at Washing-
ton, of the prolongation of the suspen-
s'on. If they do not start for the sealing
ground soon, time will be lost; if they do
go, and a decision is come to which ends
their industrial career, there would be
serious loss. This state of uncertainty is
Perplexing and injurious, but how to put
an end to it is a problem which time alone,
Which means further waiting, can settle.

. YEAR ago or more we warned the jun-
ior employees of banks and financial insti-
tutions to beware of temptationg held out
to them by a man, an American, with an
office on Adelaide street, Toronto, who
offers to lend money on easy terms, say-
ing that " your employer will not know
anything about it." We have just been
landed one of this man's second or third
edition of circulars, which had been sent
to the house address of a young bank
Clerk. It offers loans which " can be re-
p'id in small weekly or monthly payments,
a One receives his salary," and it quotes a

o Of rhyme about "Square on theOoks" and " We have drunk from the

same canteen." It is a bad sign when a
man coaxes a youngster into money trans-
actions which his employer is not to know
anything about, and we recommend jun-
iors and Government employees to give
such men as this a wide berth.

A MosT important consolidation of railway
interests has recently been made in western
Canada. Notice appears in the Canada Gazette
that "The Canadian Northern Railway Com-
pany will next session seek the confirmation of
the amalgamation of the Winnipeg Great
Northern Railway Company with The Lake
Manitoba Railway and Canal Company, ex-
tending the time for the completion of the com-
pany's lines, and seeking authority for the
building of a line from Lake Winnipegosis to
Edmonton." The interests of these two lines
have been well managed in the past, and by
their union the public has much to gain, while
the new venture should prove profitable to the
shareholders.

MONTREAL CORN EXCHANGE.

The annual meeting of the Montreal
Corn Exchange took place on Wednes-
day, 25th January, when the following
officers were elected: President Mr. Alex.
McFee, by acclamation; treasurer, Mr.
Bartlett McLennan, by acclamation. Com-
mittee of Management-Messrs. A. G.
Thomson, C. B. Esdaile, H. D. Metcalfe,
E. F. Craig, Charles McLean, Joseph
Quintal and Edgar Judge. Board of Re-
view-Messrs. Thomas Crane, E. F.
Craig, G. M. Kinghorn, Aug. Girard, W.
W. Ogilvie and Robert Peddie.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on han 1.

UEO. A. STIMSON & CO.,
24-M! King St. West Toron to, Ont.

JMJI
VALVES

THE
STANDARD
FOR V 4 LVE
EXCELLENCE

All Dealers have them.

The 6 09'Heintz'
STEAM SAVER

SAVES
STEAK and
FUEL.

Keeps your heating
system or machine
in highest staie 0f
efficiency. Costa
notbing to try.

Interesting lihtle Booklet sent upon request.

THE JAMES MORRISON BRASS MF6. CO.
TORONTO. Limited

$415,OOO.00.
Underwriters'

We

Fire
have received instructions of Insurance Companies to sell by public

suit the Trade, and without reserve, at

Sales
auction, in lots to

NO. 290 ST. JAMES STREET, MONTREAL
(Quebec), the whole stock of

Messrs. McIntyre, Son & Co.
GAll Portion slightly damaged in the late great fire, and comprising: Silks, Cashmeres, Dressbouts, Kid Gloves, Linens, Trimmings, Cambrics, Linings of all kinds, Perfumery, Berlin Wool,
about $180,000 worth of Dress Goods and Cashmeres.

Terms will be given on day of sale. Stock on view on 6th February.

The Sale wIll take place on 7th, 8th, 9th February next,
at 10 o'clock each day.

MARCOTTE BROS., Auctioneers
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Our "Dall Bulletin " la
the cnly thing of the kind
In Canada. A most com-
plate and rellable record of
Fallures - Compromises -
Business Changes-Blls of
Sale-Chattel Mortgages-
Writs and Judgments for the
ontlie Dominion.

We issue carefully re-
vlsed reference books four

fi- .°.0

]IL 0. DUN & 0 0.
Toronto, Montreal, Hamilton, London and all

citeIf i Dominion, U. S. and Europe.

Direct Connected
GENERATOR

Ml, 5, and 50 k w., also

Motors & Gnerators frnm Jto 100 k w.

Also ful Une of ELECTRIC LIGHT
and POWER EQUIPMRNTS

Tomrnto Electirc Motor Co. A°elae S" est.
TORONTO

R E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

TABLj GH E D !85

,47 FRONT ST EAST O .

oel Hallworth, Jr.
Accountant, Assignee and

Auditor
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.TABLISHED1 .

L COFFEE & CO.,
Grain Commission
Merchants

rHOMAs FLYNN.
OHN L. corvax.

19 Board of Trade Building
Toronto. Ontario 1

EVERY CREDIT
DEPARTMENT flANAGER

Sbould have a copy of «0Orfdite,
Colleetiong and their dan-

ar eit." r W. H Preston,
filr"t President of the National As-

p sociation of Credit Men of the
United States

"Onl " a few copies lett. Sent
j postpal for 81.50. A cry of

Il Dos and Don'ts for the Business
I World " sent free witb each or-

der. Order now and remit by
check, potor express money or-

T 0der, or bsnk draft.

ITHE LAWYER & CREDIT MAN
I 150 Nassau St., New York City.

B AN1 ANDGIRC(LAR
- R&eSAWS

are a necessity in a saw mill. They increase the capa-
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra nen
required to run one.

If some large mills can use three and four, you can
surely find one profitable Will be pleased to send yofl
particulars afid prices.

WATEROUS, =FOD
00000000000000000

25
Ideas

I For
1 Cent!

They are yours for a post card-twenty-five ideas in
Radiators. Each idea represents a style of its own for a defi-

nite purpose, for all folks who use (or want to) Radiators that

O won't leak, and give quick, positive circulation in a minute after

Q the heat is turned on.

send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the

Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak.

THE Tho Dominion
SAFFORD 88Radiator C, Limited
RADIATORS TORONTO, ONT.
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Gru Building,
Si WeRington St West,

Kccp
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TORONTO, CANADA

ESTABLISHED 81832 Dist l rs
manufacturera of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIEB LIST ON APPLICAT[ON
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TBE SITUATION.

Breton fishermen are up in arms against the proposed
Purchase by Great Britain of the French rights in New-
foundland. But if there is to be surrender, on conditions,
théy want to touch the compensation. The truth is, in
Spite of French aggressions without number on the west
coast of Newfoundland, the fishing interest there has
Practically vanished. There is very little to buy ; the need
of buying at all scarcely exists, for if the French were
relegated to their proper treaty rights, the aggressive sur-
Plusage abstracted, their presence would cause little incon-
venience. Various suggestions have been made as to the
forn compensation for surrender should take. One is to
Pay them in kind by the surrender of certain treaty rights
of Great Britain in Madagascar. If this were done the
reciprocity would be unmistakable. Fortunately the
influence of the Bretons in the French Chamber is not
Such as to block any treaty, whatever form it may take.
011 a kindred subject the French people are hearing some
Plain talk in the Chamber of Deputies. One of the mem-
bers, M. Pelletan, pointed out that France spends $16,-
000,000 a year on colonies, to which he estimates the
Profits on French exports at only a quarter of that sum.
lie laid stress on the significant fact that there is, in reality,
11 colonization at all,'butmerely military occupation under
a delusive name. Not only is tnere no colonization, there
are no people available to plant colonies; and in this
respect the future offers no improved prospect. The popu-
lation of France refuses either to increase or to emnigrate
for colonizing purposes.

To an enquiry made by Sir Charles Tupper, whether
the royalties on gold in the Yukon district are to be abolished
or reduced, Mr. Sifton replied that the only change to be
Made will be to raise the amount exempted on each,
eim from $2,500 to $5,000. The time for dealing with
thjs matter is not opportune, owing to the fact that the
question is before the International Commission at Wash
'ngton, and an arrangement of the question may beerrbraced in the forthcoming treaty. The expense of
9overning that region ought, in part at least, to be borne
by a royalty on gold. Whether a three per cent. royalty
W produce as much as the present ten per cent.

royalty, as persons interested in mining there are apt to
argue, is doubtful. There will be evasions of the law, no
doubt, but that is not a reason why this rich region should
not yield something towards the cost of its government.
What the royalty ought to be can best be discussed if the
question be left open after the treaty is set tled ; if the treaty
sbould dispose of it, there will be nothing left to settle,
except to ratify the treaty. Impatient discussion of the
question at present is not in order.

After the re-conquest of the Soudan, naturally come
measures for its government. This has been arranged by
a convention between Great Britain and Egypt, under
which the two flags are to float together, both on land and
water, throughout the Soudan. The limits of this region
embrace "all the territories south of the 22nd parallel of
latitude, which have never been evacuated by the Egyptian
troops since 1882, which having been administered by the
Khedive's Government prior to the late rebellion and have
been reconquered by the British and Egyptian Govern-
ments acting in concert, or which may be hereafter
reconquered by the two Governments acting in concert."
The supreme*military and civil government is vested in a
Governor-General, '-appointed by Khedival decree, with
the consent of Great Britain," and removable only by the
same joint authority. This functionary will have power
to make and repeal laws by proclamation. This is despotic
in form, but it will be mild and beneficial ; it is in striking
contrast to real despotisms, such as that of Turkey, where
there is no written law but the Koran, and the Sunna,
another sacred book, and where the arbitrary will of the
ruler can take away any subject's life, or even the lives of
members of the royal family, without anything that
deserves the nane of a trial. About the suzerainty of
Turkey nothing is said. It did not require this convention
to mark the distance between the present and the time
when Turkey was regarded in Europe as a nation aiming
at universal dominion.

At the sane time when this convention is given to the
world, another publication, of a kind not to make us proud
of some things that occurred in connection with the battle
of Omdurman, comes unpleasantly into notice. It tells a
harrowing tale of the slaughter of the wounded on the field
of battle, which was, we may believe, mostly the w >rk of
the Egyptians, but in which some British soldiers are
reported to have taken a discreditable part. This unf >rtu-
nate occurrence may be explained, but it cannot be justi-
fied. When Mahometan meets Mahometan on the field
of battle the mutual hatred is much fiercer than it is
between Mahometans and Christians. The habit of giving
no quarter is inveterate among the:n. The fierceness of
this hatred at Ondurman bore down everything before it;
the British, who felt the necessity of avenging Gordon,
caught the contagion, in some degree, and lost self restraint.
It is sad to think of these fallen, but brave foes, lying
longer than one cares to think of without water; but it
must be remembered that it is not always safe to admini-
ster to the wants of the fallen, who often turn on their
benefactors when least expected. Among Asiatics,.too,
the same danger is often felt, and it comes not merely from
the common soldier, but sometimes from persons of the
highest rank. Those familiar with the British conquest of
India will recall an incident in the taking Serinapatam,
when the Sultan of Mysore, lying on the ground, deeply
wounded and thought to be dead, turned round and
wounded a soldier who was in the act of detaching the
Sultan's sword-belt.

1
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It seems really to have become a question, not by
any means free from doubt, whether the United States
Senate will ratify the treaty of peace which transfers the
Philippines to the Republic. Senator Hoar expresses this
doubt strongly. At best, it is asserted, the fate of the
treaty depends upon one Democratic senator ; if he opposes
the reception of the Philippines, the treaty will miscarry.
At least this statement is confidently made. The anti-
expansionists say that opinion in favor of ratification is
not strengthening ; that a whole week's discussion added
nothing to the chances of success. The Democratic
senators, with few exceptions, it is predicted, will vote
against the treaty, on the ground that it would be danger-
ous for the Republic to try the experiment of colonizing the
Philippines. That the Denocratic senators, for reasons
that guide a party in opposition to the Government of the
day, would be likely to oppose ratification, unless it were
specially popular, is what might be expected. That the
President, who feels his way by the light of public opinion,
believed the country was with him when he agreed to give
$20,000,000 for the Philippines, need not be doubted. Up
to a certain point public opinion running in that direction
gained ground visibly; but lately the tide appears to have
ebbed somewhat. It is possible, of course, that the
opponents of expansion are merely expressing their own
opinion when they attribute to the Senate and the country
views in opposition to the reception of the Philippines.

Aguinaldo is making it impossible for the United
States to refuse to accept the Philippines, even if disposed
to refuse. He assumes the attitude and uses the language
of a dictator towards the Republic. He called upon the
United States to recognize the phantom Government he
had set up, and peremptorily named a time within which
this was to be done, implying that if it were not, he would
enforce his d.emands by the sword. The United States has
made a treaty with Spain for the acquisition of the islands;
Aginaldo's Congress says they shall not be annexed. The
issue is thus made distinct. A third-rate power, occupy-
ing the position of the United States towards the Philip-
pines, would repel with disdain demands such as Aguinaldo
has made. By his action he has converted for the United
States the question of policy into one of obedience to or
resenting intolerable demands. This attitude of the rebel
chief must have its effect upon the Senate of the United
States, and we may expect to see the conduct of Aguinaldo
met in the only way which the facts permit of. It is
claimed that the rebel chief has 30,000 men under arms
and 50 Maxim guns at Malolos. Tne first gun fired by
the rebels against the sovereignty of the United States will
be the beginning of a war of subjection, to which there can
only be one end.

For better for worse, the Doukhobors are now with
us. They are non-combatants, and are, we assume, not
quarrelsoine. Their non-combativeness makes them in
international politics a species of eunuchs ; they are not pre-
pared to fulfil all the duties uf citizens when the country in
which they take up their abode is at war. They may be
estimable in proportion as they are more peaceful than
other people, but who is to protect the homes of men who
will not raise a weapon in their own defence.? Manifestly,
the rest of the community must do it for them, must do
double duty in order that these peculiar people may be
exempt. We trust the immunity promised them by our
Government may not lead to complications and complaints
in future. People who will not protect themselves should
at least be willing to contribute to theexpense of doing the
work by others, when the necessity arises. In Russia

they complained of being over-taxed, and the complaint
may be true, but if they would object to making any con-
tribution to the public defence we may have misunder-
standings with them in future.

Spain has made up her mind to sell the Carolines, a
bill to authorize the sale being now before the Cortes.
Rumor says that three nations, Great Britain, the United
States and Japan will not be eligible to compete. If this
be so, it remains to be seen whether this exclusion will
silence them as to the disposition of the islands, in which
they, or some of them, may conceive they have an interest.

BOARD OF TRADE MATTERS.

In his farewell address to the Toronto Board of Trade,
the late President, Mr.Elias Rogers,was chiefiy reminscent,
as became the occasion. Nor did he confine himself to his
own term of service. He recalled that Mr. Osler, twO
years ago, while President, brought forward the question
of preferential trade with the Mother Country, and point-
ed out that what then to many seemed a dream, had since
been realized. Postal reduction had been advocated by a
former President, Mr. Wilkie, as far back as 1893: an
aspiration which was realized last year. " Canada," Mr.
Rogers was right in saying, "must for a long time find her
chief source of wealth in food products." Among these
he enumerated some in which other countries, some years
ago, had a practical monopoly. He was somewhat per-
plexed to know why so small a proportion of our wheat is
exported in the form of fiour, and thought there was ever
room for development. A cheap grain route to the ocean
was one of the topics of Mr. Rogers' speech, and he raised
the question whether Toronto cannot be made to rival, in
some respect, Buffala, as a point of transhipment. In
this connection lie held that the entrance to the harbor
should be deepened to 18 feet. The Federal Governnient
had control over our harbors, but is all expenditure for
their improvement to fall on it ? The Corn Exchange of
Montreal, we notice, calls the attention of the Harbor
Commissioners to the work of elevators. It looks as if the
forwarders there were not prepared to follow the example
to which Buffalo owes its success as a point of tranship-
ment, and erect elevators as a matter of private enterprise.
Here is once more visible a want of enterprise which is
the fatal enemy of the St. Lawrence route.

The newly elected president of the board, Mr. A. E.
Kemp, is of opinion that the city taxes "should be levied
on the value of the real estate ; and that, if the person-
alty tax should be insisted on, it should be upon the rental
value of the real estate occupied." Pitt's miscalled in-
come tax was at first levied on the house rent, but the
method was far from giving satisfaction. We do not
understand Mr. Kemp to deny that personal taxes ought
to be levied in some form. Those who have personal
property to be protected, are properly chargeable with the
cost of that protection. Land requires no police pro-
tection, houses caniot be stolen ; nearly all the cost tO
the city of protecting property is incurred for the benefit
of personal property. Nevertheless some holders of such
property are unreasonable enough, or mean enough, to
argue that the cost of its protection ought to fall upon the
owners of real estate, whose returns are lower perhap5

than those of any other class, and many of whofn
have been ruined in the last ten years. Lenders on land,
houses and stores have suffered too, though in a less
degree. The width of the store front is neither the exact

noà fair measure of the extent of the protection
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Which the city affords the occupier. For local improve-
Iients that measure does serve, and in this capacity it is
lot artificial but exact. The taxes properly payable by

One class cannot be shifted on to the back of another
class without the consent of the latter, and as Mr. Hardy
once remarked to a deputation, he always found that the
other fellow objected. That the personal tax has given
birth to a class of tax dodgers is no reason for exempting
thern by law. In other similar cases we meet stratagem
by stratagem, and claim credit for the ingenuity of our
devices for the enforcement of law and order.

BANKING REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of December,
1898. Itiscomparedwith the bank statement for the previous
mTonth, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ....................
Capital paid up....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand ...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured......................
Bank loans or deposits from otherbanks

unsecured .......................
Due other banks in Canada in d'aily

balances......................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ................ ..

ASSETS.

Specie
Dominion notes....................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured.........
D5Posis made with other banks........
Pue from other banks in foreign

countries........................
Ue from other banks in Great Britain..
Dominion Govt. debentures or stock

Other securities......................
Call loans on bonds and stock ........

Current loans and discounts........
Loans to Dominion and Provincial
e Governments....................

ue from other banks in Canada in
daily exchanges..............

Overdue debts...................
Real estate
MOrtgagesn real estate sold........
Ot e premises .......... .Other assets..... .........

Total assets ....................

Average amount of specie held during
the month ......................AWCrage Dominion notes held during

G the month ...................reatest amount notes in circulation

Loa during month....................
us to directors or their firms .. . ...

December, 1898. November, 1898.
$76,508,684 176,508,684

63,241,533 63,170,293
27,955,807 27,694.310

$40,258,381 142,350,948

5.493,804 4,967,694
90,747,210 89,468,722

157,824,875 156,534,264

2,888,319 3,605,693

127,447 28.209
605,804 1,4;0,174

2,217,758 2,248,728
609,401 985,376

8300,773,075 1301,709,875

$8,966.421 19,086.993
17,099,822 17,326.092

1,999,523 1,989,523
10,829,354 10,865,445

4,035,991 4,432,289

23 253,094 23,929,718
12,169,589 14,287,430

5.064,673 5,070 283
34.429,677 34.382,201
26,532,040 24,963.993

#144,380,184 $146.333,967
229,900,030 229,261,061

2,795,434 2,291;163

201,345 198,814
2,463.410 2,438,170
1,888,583 1,951,674

573,912 594,895
5,907,990 5,895,464
2,35,236 2,818,046

1390.470,328 1391,783.455

8,959,490 9,152,211

17,178,156 16,795,045

43.214,303 44,024,625
7,602,665 7,663,040

1n looking over this last Statement of the Banks for
, it is impossible not to be struck with the very great

development of business indicated by the leading items.T0 begin with-the deposits of the banks have increased
i $282,000,000 to $257,000,000, a very large increase

itself, being at the rate of ten per cent. in a single year.
The deposits of the banks are now nearly four times aschas the capital; and although this proportion is far

below that exhibited by the banks of England and Scot-
land, it is yet very greatly in advance of what formerly
prevailed in Canada.

Take, for example, the comparison at the following
periods, that is on the 81st of December each year:

Capital. Deposits. Proportion.
1881.........59,000,000 $104,000,000 (twice nearly)
1882...........61,000,000 . 108,000,00
1883.........61,000,000 107,000,000
1885..........61.000.000 111.000,000
1888.......... 60000,000 186000,000
1890...........60,000,000 139,000,000
1892..........61,000,000 180,000,000
1894..........61,000,000 192,000,000
1896..........61,000,000 204,000.000
1898 .......... 63.000.000 257,000,000 (four times nearly)

It will thus be seen that the accumulations of the
people of Canada, and lodged in the banks of the country,
had been for some time steadily growing in their propor-
tion to the paid-up capital, a state of things which involves
certain very important conclusions. In the first place,
there has been since the year 1881 an actual increase in
the savings of the people deposited in banks of the immense
sum of $158,000,000. Now, during this time it is well
known that there have been no new provinces or territories
added to the Dominion, for it stretched in 1881 ail the way
from Halifax to Victoria, as it does now, and it embraced
the very same area of country that it does to-day. But
there has been a very great development of settlement in
the outlying regions during these years, and an enormouE.
development of Mining, Agriculture, Dairying, and Manu-
facturing. The savings of the people in actual money have
doubled, but this is by no means the whole of it, for there
has been along with this an immense increase in the values
of other kinds of property owned by the people. It is
certainly the case that the people of Canada as a whole
are worth three times as much in money and property as
they were twenty years ago. Now, considering that the
population during that time has only increased about 25
per cent., while the means of the people have increased 800
per cent., it can be very plainly seen that the circumstances
of Canadians, man for man and family for family, have
enormously improved. We have before pointed out that
population is not the only test of progress and prosperity,
and there cannot be a better proof of it than this.

Take, also, the case of Ireland, whose population is
not much more than haîf of what it- was fifty years ago,
while its wealth is immensely greater. In Canada it is
certainly not a case of the rich becoming richer and the
poor poorer; for the great bulk of this sum of bank deposits,
including the various savings banks, is owned by persons
in what would be called Ilmiddling circumstances,"' or of
persons of the artizan .and working class. A very casual
acquaintance with the condition of what might be called-
if it is proper to use such an expression-the lower classes
of our population, will readily confirm the statement that
during the last twenty years there has been an immense
improvement in their condition, both as respects habitation,
clothing, and all the comforts and conveniences of life.

It is doubtful, indeed, if anywhere on the face of the
globe there can be found a population of 5,000,000 people
amongst whomn the comforts and conveniences of life are
more generally distributed than amongst ourselves, while
there is a certain proportion of those who can afford by
their wealth to live as wealthy men do in older lands,
having mansions furnished with costly works of art and al
that ministers to refinement and luxury.

It is perhaps needful to say this in view of the per-
sistent impression that Canada is still only barely emerging

fro th coditon f bck od11 f,00,0
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ABSTRACT OF BANK REÊTURNS.

31st December, 1897. [In thousands.]

Banks Banks BanksBak - in the Total.Description. in Que- in On- other
bec. tario. Pro's.

Capital paid up .................... 35,308 17,334 9,647 62,289
Circulation ........................ 18,614 13,546 5,935 37.993
Deposits.........................11,49 87,375 32,682 282,516
Loans, Discounts and Investments .... 119,282 88,387 38,795 246,464
Cash, Foreign Balances (Net), and Call

Loans .......................... 53,886
Legals .................... 8,674 5,590 3,462 17,726
Specie...................8,820 2799 1.649 8268
Call Loans................ 6,9761 10,816 2,068 19,860
Investments.1........1234 5.045 35473

31st December, 1898.

Banks Banks
Description. in in On-

Quebec. tario.

Capital paid up ....................... 36,048 17,544
Circulation ........................ 19,772 13,907
Deposits .......................... 120.012 99,974
Loans, Discounts and Investments.... 130,007 103,478
Cash, Foreign Balances (Net), and Cail

Loans..........................52938 84,342
Legals...................7:929j 5,228
Specie...................3,962i3.057
Call Loans...............9 407ý 14,1
Investments .............. 10,171 24,42

Government Savings Banks........349,886,000
Montreal City and District Savings

Bank1.......................10,446,000
La Caisse d'EconomieQuebec.. ,769,000
Loan C .mpanies, 1898, say......... 20,000,000

[In thousands.]
Banks

other Total.
Prov's.

9,649 63,241
6,579 40,258

37,967 257,953
41,267 274,752

14,854 102,134
3,948 17.100
1,947 8,966
2,945 26,532
4,894 39,494

$ 85.601,000
Bank Deposits .......................... 257,953,000

Total deposits of all kinds .. ................. 8343,554,000
GOVERNMENT CIRCtlLATION.

Large..........................15,508,150
Small. -..- ·... -..... ............ $ 9,091,859

$24,600,009
Gold held, $13,244 346 = 53.83 per cent.,

It-is not that business lias been stagnant while savings
were increasing, for the discounts and.loans of the banks-
the whole of which are for commercial purposes-have
increased in the same ratio that deposits have. They
amounted to $211,000,000 at the end of 1897, and had
increased to $285,000,000 by the end of 1898, which is the
highest pzint that they ever touched. Ten years ago the
loans and discounts amounted to $180,000,000 only. And
it must be borne in mind that commercial discounts and
loans will not go on increasing always at the same ratio as
deposits, for the reason that numbers of commercial firms
as they increase in wealth require less and less of advances
from the banks. Against this we have to offset the opening
up of new lines of enttrprise.

Take, for example, such an item as that of poultry
and eggs, which at one time were understood to be, and,
were, too trifling to be taken account of. They were mere
pocket money for the farmer's wife. Now the Bureau of
Industry reports about 7,000,000 hens in Ontario, over
1,000,000 turkeys, and 500,000 geese. The total number
of all kinds of poultry slaughtered in the year reached rmil-
lions, with a total value of about $6,000,000, and there is
no reason why such a development should not go on. Of
the largely increased production of cheese, pork and bacon
nothing need be said, for it is familiar.

Ail this, however, is quite thrown into the shade by
the enormous developments of gold and silver in British
Columbia. Twenty years ago these amounted in all to a
comparatively trifling amount. The gold and silver
industry of British Columbia, after the Cariboo district had
been explored to its close, had fallen off to a mere nothing.
No one could have dreamed of such mines as are now
steadily producing gold in Rossland *amp and the moun-
tain regions adjacent. But even this is surpassed by the
enormous developments of the Klondyke.

'I
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In fact there is no reason why the development of
wealth and material prosperity in Canada should nôt
advancejust as fast during the next twenty years as it has
during the last twenty. And if the development of wealth
goes on at a much greater ratio than the increase of popu-
lation, the fact will hardly be deplored by any patriotic
Canadian.

COMMISSIONS IN FIRE INSURANCE.

"Whose business is it but my own if I choose to
accept a commission on a fire insurance risk which ( com-
mission ) an underwriter or his agent sees fit to offer me ?"
Such is the speech made by a man in a large financial way
to a friend who had spoken of what may be termed under-
ground com.missions. To this question the reply may be
made that the practice on the part of heads of institutions
is unseemly to say the least. Furthermore, it is demoral-
izing to the staff of a large concern who think and say,
" If the boss does it, why should not we, if we get the
chance ? ' And it is especially hard upon the legitimate
fire insurance agent, who has made a study of his business
and spent years at it, to find, not only that his field is be-
ing gleaned by scores of " tramp agents," to use a nauti-
cal term, but that his superior officer may be indirectly
lessening the agent's i come by permitting underground
arrangements in the shape of douceurs to influential men.
A letter on the subject says:

You cannot form any idea of the extent of the abuses which bave
crept in during the past few years. The streets are overrun with a lot
of " tramps," going from door to door in quest of a few risks, the con-
trol of which they are seeking through the influence of friends. As
an old insurance man remarked in my hearing a few weeks ago, a pro-
fession which was once honorable and looked upon as being at least CO
a par with banking and conducted by men of character and standing,
who had spent from thirty to forty years in the business and had ac-
quired so thorough a knowledge thereof as to make it profitable to
themselves and the companies they represent, is reduced to the level of
a pedlar's basket. I am informed, on good authority, that fully six
hundred men in Toronto are making, not a living, but a mere existence
in the majority of cases, out of insurance, to the detriment of the legiti-
mate agent. There are, I believe, from six to ten of the legal fraternitY
who don't consider it beneath their dignity to supplement by a few
dollars, their siender and precarious income ; one or two army officers,
photographers, dry goods dealers, defaulting bank clerks, real estate
men, who, for some tine past, have, Othello like, been pretty much
without occupation ; then we find loan and building society people
ready to take the little emolument so much needed by the insurance
representative.

It is to be hoped that things are not quite so bad as
this correspondent depicts them. But we know that a
great many insurance risks are given to Tom this or Dick
that "just to help him along, poor fellow." Not only so,
but that premium receipts are returned to regular agents
with the notification that the risks have been given to other
men, which other men presumably gave commissions which
the honorable regular agent had refused to give. Worse
than this, however, is the practice, of which we have
heard, of a fire manager accepting from an outsider (raw
to the business and ignorant of insurance hazards) appli-
cations which have been refused by the competent regular
agent. This sort of thing is ruinously dangerous, and we
wonder that any insurance man worthy of the name should
indulge in it.

The whole subject, in our opinion, may well form part
of the deliberations of the Toronto Board of Fire Under-
writers at its approaching meeting. The evil of under-
ground commissions is deep seated, and effects other
branches than insurance. But if underwriters will con---
sider calmly its far-reaching and vicious consequences,
rather than as a temporary method of increasing business,
they will perhaps see the danger of using or permitting
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t her to help Tom, Dick or Harry, or to swell theyearly in force.

HUDSON BAY RAILWAY.

A report of the Toronto and Hudson Bay Railway
',W1ssion, dated December 23, 1898, is at hand. The

Issionconsists of the mayor of Toronto, Mr. Geo.
%0drham, Mr. W. R Brock, Mr. Robert Davies, Hon.

Mssa Jones, and Mr. Herbert Mason. When the com-
sI0n applied to the legislature for a charter for a rail-%Y fro

op n Toronto to Hudson Bay, they were met by the
tio ton of persons having rival schemes under promo-new by whom it was represented that the granting of a
rgcharter would stand in the way of the success of otherbr1ec s which were being seriously pushed and might be a

foret their financial success. The commissioners there-
C greed to assist either the Canadian Pacific Railwayja esJames Bay Railway Co., or the Nipissing and

CO Bay Co., "to construct railways on the routes
tr buildby their charters." Nevertheless, a charter
Jaes a narrow guage railway from Toronto toextend or to Hudson Bay was obtained, the right
atnd tng to telephones, telegraph, telegraph cables
SUSpen navigation of inland and sea waters. A
inderng clause prevents the work of construction beingrth en until the expiration of two years from the time

tPassage of the charter.
%ory e lext step was for the commission to make a cur-
oght ination of part of the ground. Information was
th and obtained from others who had gone overs f the ground, including the C.P.R. and the Nipis-Wth itd James Bay Co. The commission, in accordance

rat e engagement to assist the other railway companies
"to buiow invite the representatives of these companies
94estiodand operate railway lines through the district intothn , to confer with them on the subject, with a view
thi ccommnission recommending the city to extend to
sion Oa parnes such monetary assistance as the commis-aky deem advisable." This report is signed by John

a, d airman, since elected mayor of Toronto. A de-
at aY tir a subsidy from the city may therefore be expected
presjdete Just at the time this report is issued, the newral Of the Toronto Board of Trade, Mr. Kemp, in his

U iuceaddress says: " If the Can tdian Pacific could
lit to build this line, they would then be interest-S city to a degree to which they never could be-thei sterested through any other medium. We shouldlsof threto an appreciable extent the influence and gen-ttse o are responsible for this great trust, repre-

ectto bcapital of $400,000,000.", Toronto may soon ex-
be e8ked for another railway subsidy. Whether itgrantlteis the problem.

SPECULAT NAND PECULATION.
berthereare some singular features about the case of
rthe Mussen, a clerk in the savings bank departmentàr two ago tant's Bank of Canada, at Montreal. A weekt go that officer was arrested on a charge of stealingt0  s0i, thebank. This was not all he was supposed

trsi Stole indeed, he appears to have taken a dozenS e o ne but his arrest was based on the specific
sorestealing this amount. The accountant of the
s ore t the theft.
thsencaWas brought before Judge Desnoyers last

eccase Was heard in private, we are told-with
ness tajy who had laid the complaint, as the only

1 lthn. Said the accountant in bis testi-

mony in answer to Mr. Campbell- "I am the complain-
ant. I laid the complaint which is now shown me, and
thé contents are true." Being cross-examined, however,
by Mussen's lawyers, the complainant deciared that he
had received explanations ( from Mussen ) in regard to the
$5,000 and had ascertained that these explanations were
correct. The sum had been accoarited for ; it had been
enteredon the books of the bank; "The entry in reference to
the $5,000 had unquestionably been made before the war-
rant in this case was issued and also before he gave me the
explanations regarding.it." Still further, the accountant
went completely back on the charge he had laid, saying,
in a marginal memorandum : "From what I have ascer-
tained since I made the charge, and from investigations I
havé made, I am not prepared to swear that this particular
sum of $5,000 was stolen from the bank." Upon receiving
this extraordinary admission, Judge Desnoyers on Friday
last discharged the prisoner, dec:aring that there was no
evidence to warrant his further detention.

The case looks very awkwardly for that accountant, it
must be confessed, and if Mussen's hands were as clean as
the witness in his later evidence seemed to try and make
them, he might have a very neat suit for false arrest. But
the bank, which began proceedings to punish the culprit,
drops them as soon as it effected a settlernent with the re-
latives of its unfaithful employee, by which it gets repaid
the amount of his defalcation, $40,000 of it in cash and the
remainder spread over a long period. This settlement is very
fortunate for the shareholders, of course, but we must not
ignore the danger to financial institutions of compromising
with a malefactor. If banks would keep their employees
from speculating with the funds they handle the rule shouli
be maintained that a thieving clerk will be punished, not
compromised with and let go.

This bank clerk was known to be a speculator. It
was also known that he lived at a rate far beyond his sal-
ary of $1,500 a year, He gave out that he had revenues
from his father's estate, and thus justified his household
or other extravagances. His method of appropriating
money was that most difficult of detection. Acting as
both teller and ledger keeper, he would receive money on
deposit and put it in his pocket, never entering it on the
books of the bank. But of course such stealing must be
found out in the long run if the receiver entered the tran-
sactions in the pass books of depositors. This case affords
another lesson upon the danger to any bank employee of
appropriating to his own use, however temporarilv and in
small degree, the money of the bank he serves. It is an
equally strong lesson on the folly of speculation and social
exiravagance.

CHARLO)TTETOWN BOARD OF TRADE.

The annual meeting of the Charlottetown, P.E.I., Board of
Trade was held Wednesday evening. i1th instant, with a larg;e
attendance, the president, Mr. Horace Haszard, in the chair,
aind about forty members. The president made a lengthy state
nient of the transactions of the Board and the trade of the
Island.

The direct steamship service asked for by the Board had
bhen opened by the steamer " Lake Winnipeg" in Septembcr
last, and she made a second trip in November, and after that
the Canadian Steamship Co. were induced to send the " Gas-
pesia," which sailed hence on 25th December. The value of the
three cargoes was $146,ooo. From the port of Charlottetown
and outports in King's and Queen's the foreign shipments dur-
ing the year totalled $1.073.4o6, while the imports at same ports
nade a total of $417,440, paying duties of $121,016.92.

From Summerside and outports of Prince county the ship-
nments of the year were: Products of fisheries, $62,341; of forest,
$597; animais and their products, $95,096; agricultural
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products, $93,517; total, $251,551. The imports at Sum-
merside and its outports totalled $59,829, of which $30,-
960 were dutiable, and $28,869 free goo.ds. The total
exports for the Island were $1,325,o47, and the dutiable imports,
$296,779, paying $131,96o.92 in duties. The free imports
amounted in value to $180,494.

Some interesting particulars were given of the remarkable
advance made in dairying on the Island since 1892. Thirty-four

factories made cheese during 1898, and of these fifteen made

butter also, and in addition there were six creameries. The out-

put is estimated at 46,ooo boxes of cheese, while fourteen butter

factories show 172 tons of butter. Eight butter factories were

not heard from. The number of cases of lobsters packed during
the year'were as follows: Prince county, i6,ooo; Queen's county,
11.ooo; King's county, 15,112; total, 42,112. The oyster catch

amounted to 29,800 barrels; mackerel, 3,149% barrels, valued at

$44,037; codfish, haddock and hake were plentiful, and a limited

quantity of salmon were taken at Tignish and St. Peters.

Strong exception is taken, we observe. by the Summerside

Journal of last week to the " injustice done Summerside and
Prince county owing to the way the customs returns have to be

made up by the officials." While she is credited with foreign
exports of $251,551 last year, nothing is said of the " hundreds

of thousands of dollars' worth of stuff sent yearly by Prince

county to the other provinces." Some of this merchandise is

given in detail, as we hope to show elsewhere. Of course there

are other counties and other provinces which have the same
right to complain, for the Blue Books show only foreign exports

Among other matters touched upon in the report was that
of improved telegraph communication; the mail arrangements
of the Island; annual exhibitions. The meeting proceeded to the
election of officers, which resulted as follows: Mr. J. T. Has-
zard, re-elected president; Mr. W. H. Aitken, re-elected vice-
president; secretary-treasurer, E. T. Higgs, and the council
were also re-elected. The following were elected to the Board
of Arbitration: S. W. Crabbe, T. A. Maclean, R. Macmillan,
H. W. Longworth, C. Lyons, R. B. Norton, T. J. Harris, J.
MacEachern, G. E. Hughes, John T. Crockett, Robert Fennell
and George Carter. A committee was appointed to memorialize
the Government re a new railway station for Charlottetown.

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

Not unnaturally, a large part of the report of this company
for 1898 is devoted to explanations of the purchase of securities
from the Manitoba and Northwest Loan Co., and the guarantee

of $356,ooo of the debenture bonds of the latter company. The
transactions were concluded to the satisfaction of both com-
panies, dating from 1st May last. We have already outlined
the proceedings. As a consequence, doubtless, of the purchase
above mentioned, the business of the Canada Landed and Na-
tional shows a considerable increase. The item of mortgage
loans and interest due and accrued thereon, which twelve months
ago stood at $3,874,000 is now $4,!12,ooo. The items of cash,
municipal debentures and Government scrips now aggregate

$323,ooo, where a year ago they were $29,ooo. The profit and
loss account shows that a business-like stand has been taken in
writing off in one year $16,811 premium on the Manitoba Com-
pany's securities instead of spreading it over a series of years.
The sum of $19,581 is also written off for properties sold. The
net profits of the year enabled this to be done, for they were
$82,512, as compared with $72,940 in the year 1897.

In his address to the shareholders the president states
that payments of interest and instalments of principal by bor-
rowers have been eminently satisfactory, indicating, as he
truly says, a large measure of prosperity in the country gen-
erally, a condition which is contributing to a gradual increase
in the value of property. In this improved condition the City
of Toronto shares to a marked degree. Mr. Blaikie, while not
referring specifically and at length to loan company matters
outside the company he represents, as he has on previous sim-
ilar occasions done, has sufficiently indicated circumstances of
trade, manufacture and devel»pment, which must favorably
affert and indeed are already affecting all financial institutions.
in Canada.

TEMPERANCE AND GENERAL LIFE.

This company continues to prosper, having a good
anong the teetotallers of the country, between five and S
thousand of whom are now upon its books. It is able to shoo
too, after a dozen years' experience, that the policy-holders in

its Temperance Section, as that including only total abstainers
is called, get their life insurance cheaper than the others. The
ratio of death losses last year was only $3.90 per $1,000f t
risk carried in the Temperance Section and 4.30 per io
the number of lives, while in the General Section the fi
were 6.62 and 4.98 respectively. This is a very favorable '

tality experience.
The business of the company is growing year by year.

now 7,027 policies in force covering $7,985,ooo, and of
$6,ooo,ooo is on the lives of total abstainers. The premiun''t
come was last year over $187,ooo, and the interest income O
$25,ooo. Care and economy are shown in administratio',
these are elements that tell in the building up of reserves.
company shows a surplus of $42,000 over all liabilities, andt
recommendation made by the board at the meeting was t
after a 5 per cent. dividend to the guarantors, allotflentrc
a part of this surplus should be made to policy-holders on s
basis as last year.

WATERLOO MUTUAL FIRE INSURANCE CO.

The Waterloo Mutual has held its thirty-sixth annual net'

ing, and shows a total at risk of $29,457,900 under 28,o62 plicie
a very creditable aggregate of business. Its losses for
were some $30,000 less than in the previous year, which

matter for congratulation. Receipts from all sources ina3
latest twelve months were $205,964, and the expenditure

$180,940. After providing for losses unpaid, and making aPp

priation for a reinsurance fund (whose aggregate is nIOW $
614) there is a substantial gain over 1897. The companY biI'
total-assets of $345,ooo; and a surplus of $220,000 over all p1
ities. A very complimentary reference was made by the P
dent at the meeting to Mr. C. M. Taylor, who, though thi

ill-health he had to resign the secretaryship, is yet retain
are glad to see, in an advisory capacity. Mr. Haight., who
ceeds him as secretary, has been for a dozen years assistant

retary, and is we are told, well qualified.

TEXTILE NEWS.
'!st.

At a meeting of the Cornwall town council on the 2othj

a petition was read from the Canadian Colored Cotton
Company, asking that the portions of the Stormont r00

which exemption from taxation expired on January 8, 1899

that part on which the exemption would expire on Februf t

1903, be further exempted from taxation for periods Ileti'
years each. The petition set forth that owing to keern cointhe
tion, large sums of money had to be spent in modernizingts51

mills, and that if the exemption be granted they wotl r

steps to make additions to their property and increase th-the
ber of hands. A committee was appointed to confer Witii

company and report to council on the extent -of the i n
ments mentioned in the petition. the

The St. Croix cotton mill at St. Stephen, N.B., agst
scene of a small labor trouble last week. TwentY-sI' red
erployed in t'ic card-room went out on strike againstasJ)C
tion in their wages of 6 per cent. The management haneae
importing seme fine yarns from England, which imakes it sta
sary to employ fewer hands in the card-room, and it 's the'1
that should the strikers wish to return, only a portion O

could be employed.
Reports from Fall River show the year 1898 to have

hard one with cotton manufacturers in that centre The
year, it had been thought, was bad enough, the average but 5'
yielded on a capital of nearly $24.oooooo amounting toho
per cent., against 8.18 per cent. in 1895. Last year, Pl

the average earnings on the same capital amounted to

cent. leer
In Manchester the forwarding of cotton goods to the

of Ireland for bleaching and finishing purposes bas

ýlirmir-
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fe Isiderably during the past few years, and has been greatlyfelfered by the reduction of carriage between Manchester andJeifast, due to the competition of the ship canal with previously
eayVtihg methods of transport. Before the opening of the water-

o oe rate per ton was 27s. 6d., but it has now fallen to 12s.
thrOods of this class, a reduction which has been of service toFe Iris bleachers in competing with Bolton and Bury firms.
folr om a Berlin correspondent The Glasgow Herald has the
tealing: Travellers have sent good orders for clothing ma-trorn for the spring season, the regular stock orders have beenaro Ptiy given, and good sales have also been made in coloret
and cack cloths in the lower qualities, as well as in diagonals
In aheviots. Covert coats are taking quite a leading position.
vPaItterned goods, quiet stripes, single and double, and Scotchouat es are doing well, while nearly all loud designs are going
exetfaavor. Mousseline de laine has, so far, about answered

cations, although this stuff has to encounter a growing
etition from silk foulards. Cloakings in woolen and half-but weves are not being turned outsasrlargely as formerly,btW0 len plushes bave made a good stant.

FOR GROCERS AND PROVISION DEALERS.

Alvinston is figuring on a pork packing establishment.
bea kentdcounty wants the United States duty on barley andfls reduced.

the scarcity of lobster bait is threatened on some sections of
Va Scotia coast.

of A nev industry is shortly to be started in Vancouver, thatb 'Porting frozen fish. The new industry is to be inaugurated
Drptos Columbia Packing Company. The machinery for the
shotlybas been ~ordered from California, and is expected

We lea
Dack f earn from the San Francisco Grocer, that the 18988 casecanned salmon on the Columbia river consisted of 309,-
%asel of Chinooks, 66,43 cases of bluebacks, and 24,634Dse ftelheads; besides which there were produced and dis-sahtlloli. 4,157,789 lbs. of fresh and 708,227 of smoked or pickled

can dee are some suggestions as to what a grocers' association
ito i etaihealthful trade directions. The president of the De-

t ha -lGrocers' and Butchers' Protective Association
thancialt this association had gained both in numerical anda Strength in 1898. Prominent among the good worklislatiised on behalf of the trade during the year was thego O rsecured concerning peddlers' licenses. ConsiderableW eWork was also done by calling on commission men andf S ealers in order to get them to stop retailing.

r -reat has been the demand for flour in the Orient thatthales rateshave been advanced on all Asiatic steamship coni-that the0Ciing the Orient north of San Francisco. I, is saidd leifornia lines will combine in the naking of a new4sen eaihe Canadian Pacific, Northern Pacific and Nipp-n8ht faiha steamship line have agreed on $4.95 per ton as tuei to carry flour for. This is an advance from $3.-9."lcally thha'ra The sane rate will apply to H¯ong Kong as to Yoko-
efadvance went into effect on January 15th.t. fruit industry of Canada is undergoing rapid develop-
Tr e Canadian Pacific Railway Company shows somes o luiah Will tend to indicate how alive the people of Brit-fi bia are to the possibilities of the fruit trade in theith "Provinces.I

t ousa1dces In 1897 the Canadian Pacific carried nearlyt Year npackages, which weighed over seventy-five tons.
tonYany'icy sixty thousand packages were carried by thehis olybich weighed three hundred and ninety tons, andn beginning.

reee, reldate of January 2, D. Pasqua writes from Patras,
. ost aute to the situation in currants there at that date:

to a e oritative reckoning as to the stocks still remain-
thnre at present date reports about 47,ooo tons. De-

Ilabert lhe proportion for the retention dues we have
et t a;ar;not t,0e tons for export. If the Russian
et t oonon to our fruit by a favorable con-ethe fuied regular consuming markets will

iarnount of fruit remaining unsold.

CARY TIMES

In the Committee on Agriculture of the Quebec Legisla-
ture of the 19th inst., Mr. Talbot, M.P. for Bellechasse, ap-
peared to explain an abattoir scheme promoted by a number of
Erglish capitalists. The scheme aims at the establishment of a
system of abattoirs at Levis, and the local Government is asked
to guarantee the interest for 25 years on bonds to the amount of
$5oo,ooo. The Minister of Agriculture said that after the merits
of the scheme had been pronounced upon by the committee the
question of aid would be considered. All present said that they
would gladly see the abattoirs built in the proposed location,
but the financial condition of the province almost prohibited all
idea to give aid. It was generally thought that if the scheme
was as sound a one as claimed it should be quite possible to
carry it through by means of local capital.

ANSWERS TO ENQUIRERS.

BONDHOLDER, Eastbourne, Eng., and ENQUIRER, Niagara
Falls.-There were further references to the action of some
nienibers of the Brandon town council and board of trade in
subsequent December issues of this journal. To what was
there stated we may add that the Government of
Manitoba having refused to appoint an assessor, the town
authorities have appointed one. It is some weeks since the
council rescinded the by-law under which they had refused to
repay the Imperial Bank's advances out of taxes, as previously
agreed, and thereupon the bank withdrew their law suit against
the town and resumed business relations with it. There are no
transactions in Brandon bonds here; cannot give you quota-
tir-ns. We believe that the town is able to pay and will pay its
indebtedness, and therefore would not advise you to sacrifice
its securities. But what is probable is that delay of payment,
pcssibly a reduction of interest, may be asked.

-We learn from the Chicago papers that at the annual
meeting of the Chicago clearing house the following were
elected officers: President, E. S. Lacey; vice-president. J. V.
Clarke; directors, James H. Eckels, W. F. Dummer, J. W. DeC.
O'Grady; clearing house committee,I. G. Lombard, C. J. Blair.
Orson Smith, J. B. Forgan, E. G. Keith; manager, W. D. C.
Street. We observe in the list two Canadians, viz., on the
committee, Mr. J. B. Forgan, who is vice-president of the First
National Bank, and among the directors Mr. J. W. DeCourcy
O'Grady, who is assistant manager of the Bank of Montreal
branch in Chicago. The Chicago people are not the ones to
choose unlikely or ill-qualified persons for such positions.

-We have received the following note from the editor of
The Investors' Guardian and Joint Stock Companies' Review,
of London, England: " We notice that in yoiir issue of De-
cember 3oth. 1898, you say: 'For many a day, a London
journalist, Mr. Andrew J. Wilson, now of The Investors'
Guardian, has been belittling Canada, sneering at her, decrying
her enternrises and securities, etc.' Please state in an early
number that Mr. Wilson. has not now nor ever has had any con-
nection with our old established journal. The Investors' Guar-
dian and Joint Stock Comnanies' Review, except in appropriat-
ing to his own use the first and last words of its title, which has
no doubt caused the error made by you."

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Jan. 26th, 1899, compared with
those of the previous week

CLEARINGS Jan. 2sth. 189q.
Montreal......................818.019,119
Toronto.......................8,890.108
Winnipeg ...... ............... 1,642,095
Halifax ...................... 1,176,296
Hamilton.......................699.890

St. John....................... 574,295

831,001,808
A.ggregate balances this week, 84,372,797; last

Jan. 19th. 1899,
. 13.842.882

8,831,803
1,663,339
1,257,618

746.219
577,449

026,918,810
week 88,848,185.
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STATEMENT OF BANKS acting

under Dominion Gov't charter,

for the month ending Dec. 31,
1898.

3
4
5
6
7
8
9

10

11
12
13
14
15
16
17
18
19
20
21
22
23
24

25
26
27
28
29
3G
31
32

33
34
36

36

37
38

CAPITAL.

Capital
author-
ized.

Capital
sub-

scribed.

I -
ONTARIO.

Bank of Toronto ...................
Canadian Bank of Commerce......
Dominion Bank ..... ..................
Ontario Bank ......................
Standard Bank.............
*Imperial Bank.................
Traders Bank of Canada...........
Bank of Hamilton .................
Bank of Ottawa .....................
Western Bank of Canada............

QUEBEC.
Bank of Montreal................ ....
Bank of B. N. A. .....................
Banque du Peuple ......... ...........
Banque Jacques-Cartier ............
Banque Ville-Marie ...............
La Banque d'Hochelaga ............
*Molsons Bank.................
Merchants Bank of Canada.........
Banque Nationale .................

uebec Bank..................
nion Bank of Canada ............

Banque de St. Jean...............
Banque de St. Hyacinthe............
Eastern Townships Bank .........

NOVA SCOTIA.
Bank of Nova Scotia............
Merchants Bank of Halifax.........
People's Bank of Halifax............
Union Bank of Halif ax...............
Halifax Banking Cc..............
Bank of Yarmouth .................
Exchange Bank of Yarmouth......
Commercial Bank of Windsor

NEW BRUNSWICK.
Bank of New Brunswick ............
People's Bank .......................
St. Stephen's Bank................

BRITISH COLUMBIA.
*Bank of British Columbia......

P.E. ISLAND.
The Summerside Bank ..... .......
The Merchants Bank of P. E. I....

Grand total...... ............

Toronto
do
do
do
do
do
do

Hamilton
Ottawa
Oshawa

Montreal
do
do
do
do
do
do
do

Quebec
do
do

St. Johns
St. Hyacinthe
Sherbrooke

Halifax
do
do
do
do

Yarmouth
do

Windsor

St. John
Fredericton
St. Stephen

Victoria

SummersIde
Charlottetown

$2.000,000
6,000,000
1.500.000
1,000,000
2,000,000
2,000,000
1,000.000
1,500,000
2,000,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

2,000,000
2,000,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

2,000,000
2,00,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000

180,000
200,000

9,733,332

48,666
200,020

76.508,681

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2.000,000

700,000
1,432,600
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000
50,OoC

1,241,700
2,000,000
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,500,000
1,500,000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

61,024.4481 63,241,533

LIABIL hIES.

1 -

1 BanklfaTorntoBalance
D~ ~eposits Dmn aac due from Public Cao-

NotesBk.Loansf Baldueoduemfrmeradian
wit3 DoormatinionmBank..i and
Do Ontoantke noticeaiooafn.t.heB'kankGovern-Munic.British a

5i o Standardo 
mankur-..

BANIC Specie. . Cheques Bak or on a Canad'n or from otmperdaenlBanis aohen.ndk
Notes. securty onothera . fixed dayB

8f not Bak.with Bank or banks tures or not Railway Stocks.

CanadakinfdattywB.nks.o

10other. etc., in stocks. Cana-Bsecuri-ien.la secured Banka le exch'ge. a&encies Ulnitd. dise. ties.tin.Canada. abroad.Kndm

O BNfTRO ,,802,578 839,076 7900 7,3 ........... 1695 4j2,23 6 75,816 237,211 416,639 1.986.538 1,886,197

11 Bank of TM ontrea... 7,0 7,3 ............. 8023 43204 1,0 .1 ,7.9

2 C. Bk. f Commerce 141,925 1,125356 169,951 1,140A738..1097488,28.2.3,452,357......
3 Dominion Bank 691,Pe6...5...9,686 -5,000 53157.1595791766901 6)869.......... sssI5à 3.2e3,566 1,86,982

1 Ontari Bank a... 870 293,3 50,000 &32,163.......... 90,15119,63..................234,052.332,072 3,3.389

16 Bk,1de37Hochelaga7 ...
3ff

1S3n4 Bank2......1.1246.013......... 
2'M875

18 Meran tsdBank......244 37,6 1289 3130 7,1

6 Imperal Bank Can. 561242 1058,77 90,00 510.063......... 391,136 &9j 382.516 274,939 -239.711 1,124,920 t,186,61" 1,988 679

7 Traders Bk. cf Can. 105.473 2718.661 35,030 150,624ý .......... 141049 ....... 14,472 ............. 8,6U- 626269............ 2,2390 'S

8 Bankcf Hamilton... 18.. 12..254,28 65,000 34,68......... ?.4 . .1 I l7,o;98..4,469 7Q3,43 1 70247,2 802981

9 Bank cf Ottawa ...... 168 833 374.81S 73.000 2.3,4214....... 2,374 1,6o841 113,534 62.1 7 0 394,702 123 19 J 132,6I70 1,170,9811

10 Western Bk. Can .. 2à,653 23,098 18,679 1-,4........... 36,407? 22,22c6 6,699............ 30,827 533,008. ...............

QUEBEC.
il Bank cf Montreal. 2,174,879 3,014.,M 281,000 1,525,175..........20Z8 Il 306.010 8,025,652 237,27lJ 427,617 1,859,7î75... 4

12 Bank e B. N. A ... 476.88 952,644 6,699 420,068.8,.56. 7,603 687,308 ..................................

13 Ban du PeupleStHycnh 6 86 17,863e,316
14 kJaque Crter 31,912 358,96o 40. 5,1...... 09~ .3............ 42,324121»)408667..............

24 Ekatep.Cankie...,M 25 601613,952...

15 Bank Ville-Marie.. 16,584 60.746 18,541) 12P,989 ....... ('.3 ...... 9,705 2651 ............ 5('91............ 9088,

16 Bk de Hochelaga .. 15139) 500.263 48,(000 332,4% ........... 12,667 29,557 318,5381 201.64- 427 2.99 ~25,,159 ............ 790156

17 Molsons kank...... 352,0» 760,s24 100,000 66,311 ý.. .. 178 Si4-j 2,876 à57,237 210.028 326,1114Î73',879 -.24,8191 857.489

18 Merchants Bank. . 387,152 311261 2,762,497 125,6 1,356,8641 625,102 1.472,479 3,309,317

19 Bank Nationale.... 7.r,988 254,899 5à,(«00 174>'2 ......,........ 58221 35,737 .......... ... 35,000.............. .210,900

20 Q uebec Bank...... 136,3» 730,393 62000 303,601 ..... ..... 5000) 8,465 8.18 29,903 150,633 292,076 7616 2284,,591

21 Union Bank Cao .. 42119 281,119 67.al'x246,53..........3868.24903..... .............. 316 126,6R6 515,438

22 Bank de St. jean ... 6,834 13855 3,409 6,815 ........... 383181 ........... 5,393 ....................... ....................à...

23 B. de St. Hyacinthe 13,757 11t,581 15,594 20.W535.......... 64209 770 11,986 ........................................ 1.000

24 Eastern Tp. Bank... 91,003 100,643 52,897 55,36J2.......... 73,95 7,18 307,410 2,740 13,000 287245............. 43,861

NOVA SCOTIA.
25 Bk. cf Nova Scotia. 428e,703 1.211.727 71.667 626,222 .. I.... 9 940,428, 628,743 ........... 796,712 1,102674 1,11183

2b Merchants Bk. Hal. 474.061 S18-55S 62,100 394,698......... 127.2......... 2 16,488............ 108,000 !13121913 W,52îi ,?17 3

27 Peoples Bk. cf Hal. 37M5 98,410 28,W 71,l629 ........... 3 il 39........... 22,85J 36,7331............ 26,1--8............ 139,2K5

28 Union Bk. cf Halx. 55,200 109,166 25000 55465...... ..... 8313 ..... 19,09 2,037 90516 216,962 ..................... »
2 Hafa BakgC. 72,718 301,849 25000 10,463, .......... 20,22e 4,0...... 02*0............ ... .............

29 Halifax Bank'g Co. ........ 1-
3431 3019,.1453 q040 t,00.................

30 Bank of Yarmouth. 31 5 551 SuSSI..........57,335 .... 8. 1 M... ... .
31 Exchange Bk. Yar... 2,873 5350 3,57£ 2.4à3. . 36,630 .9,..0
32 Com. Bk. Windsor. 16,63 18,803 7ew 26,483......... 116,827.

N. BRUNSWICK.
33 Bk. of N. Brunswick 121,347 220,467 23,688 37,831.70662.......... 199,52j 31,115.......... 64109 1231

84 Peole's Bank, N.B. 9,218 8,673 7,200 3898.63,491..........L25ù 10798........... 1500. ...............

35 St. ýtephen's Bank. 13,910 13,608 ,573 1,61151......
B. COLUMBIA.

36 Bk. of B. Columbia. 674,603 1,067,368 52,350 J6612. . 32982 14,11 45,3501,344,211.36,M7

P. E. ISLAND.P -E.ideLanDk 6,522313.. 5,82........ 6 .5..... ..........................
37 Summerside Bank...3581 5405
38 Mer. Bk. of P.E.I...,151....... .......... .........

Grand Total...... 8,966421 172081 ,9953182:Sî.... ,3. 1 3135i 23,253,W94 12,161,5891 ,6,Î1705217 22010526 W,2 040

"Return et Bankslci British Noorth Ameraa and British Columbia inhlude Canadianjbusiness ony.
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2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

700,000
1,456,680
1,500,000

387,739

12,000,000
4,866,666
1,200,000

500,000
479,620

1,231,830
2,000,000
6,000,000
1,200,000
2,500,000
1,95.075

261,499
314,040

1,500,000

1,500,000
1,500,000
700,000
500,000
500,000
300,000
250,5M0
349,172

500,000
180,000
200,000

2,919,996

48,666
200,020

AS SETS.

Current
Loa"s.

1 1

40 
4

13,
3533.48,7111,499.1

9, !54

ait

514

Deposits
Amount Rateper Bal, due Bal.due DepositS by the

of cent. of Notes in to Dom. * o by te pbiry
Reor last circula- Gov. after Provincial P Public at

Re Divi- iGovern-p blo able ate
Reserve dend . deducting ments p notice or 01
Fund. declar'd advances. demand. a fixed day.

1,800,000 10 1,614,001 31,602.31393.096
1,000,000 7 3.637,335 203.579 150,017 77.4 17 934,31

1,500,000 12 1,372,201 4565544 10198,210

85,000 5 9d 0,593 16,381 119.703 1,712464 423'.5n
600,000 8 871,.55 196131 9521 17707W 5,001:0 6

1,200,000 8 1,763,129 27,82b' 235,894 4,410,305 7 613 7
50,000 6 688.22à............. 72,61 1,310,001 4 .103 80 8

903,141 8 1,393,649 19,9à1 5914 2,84l5 5,531101 g
1,170,000 8 1,321,4W 26,522 24,245 1,739.162 4,815-94

118,000 7 321,50........ .............. 245,911 l,291,1à

6,000,000 10 51941,510 16388 119,541 28,l<8 751 15,768,1X5 J

1,387,U00 5 1,117,214 14,948 5,542 4,083,S17 6.703,6 3
.. .16,709........ .................. 161,731

250 000 6 479,181 00 807,331 33,3 1
10,000 6 262,175 6,973 ............ 226,914 1:187.168

450,000 7 1,066,940 19,726 53,175 1018 (;92 3,7CO.Z Il
1,500,000 8 1,791l416 2 71345 4162856 .510
2,600,000 8 3,115,454 19-'19 62,914 4,647,294 9 - i

IO,(O 6 11ý, 3 609 14, 2 978,208 '2, 3 17
35,000 6 1.ul ,t1 2'w 535.574 1:709,770

10,000 ... IM.945............. 61,?38 45Y90 179,50 j

75,000 6 199,959.28672 77206 W.$18o 54

835,000 7 9à7,823 27,617 .91730 76.:961 31816,280>

1,725,00051,725,000 8 1,429,961 592,590 ............ 2985 718 8 O.92 0
12,00 7 ,3704 123.929............. 1832100 6.340,218 il

1,250,000 7 118.04& 49
220,000 6 5G3 267 11,212............. 813850
225,000 7 118,328 2,012 ............ 3641969 1el4

375,000 7 171,951 25,346. . 57,à62 ,2 75

30,000 5 76,481 12,236 6

30,000 5 47,077....... ............... 48931 113,0
113,000 6 165.486 8,542............. 81,090) 551.

600,000 12 440,440 45269............ 67,135
130,000 8 110,6M4 9729............. 6-,(65 2119
45,000 .5 94,235 20,000............ 115703 1,00

486,666 5 1,171,405 290,169 3,89i 4,303,756 1,06"

18.000 7 46,825...................... 3M649
65,000 8 125,711 ........ ............. 196.Ô

27,955,807 .......... 4,25,3811 3,Î91,7311 20203 90,747,210 loi,8,7
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1as from eposits

other by otadianbanks banadian
in Canad a bnk, pay-Cdrea able on de-

.mand or at
fixed date..

......

.......

.. ... . .

.......

.......

... .. .

t
e

.r.'
.nnt

.g
.an.da

-.

170,453
528.408

-..................

15,30O................... .

28,882
1,583

LIABILITIES
Balances Balances

Balances due to agen- due to agen,-.......i
due to other cies of the cies of bank ninclhde

Banks in bank, or to or to otherfonded
Canada in other banks banks or gunderdaily or agencie. agencies in heads.exchanges. inforeign United

countries. Kingdom.

3980 4,791............ 1,540
15,918 52,117 538,225 8,759

.... .....

4,061
920

.. ........... ..
... ........ . . .

100000

.............................. . . .

........... 944 ....... . .. .

518,229 37,544 ..................
21,318 ............... 133,752

···................
·...................
···......... ... .
.-............. i"ï

872,824

88,062

9,527

106,791
79 429
14,378
17,868

....... .........

........... .

80 .

564
.--...............

.. .. ..........
1,514
2,562
9,445

.................18.291

17.935
..................
..................

326,77 ..........
..................... ...................

155,381 ..................
163,109 ..................

..... ...................
1,6181 1,3891

.....................

.....................
4,708
6,268

.................. . .

.....................

.....................

.....................
34,294 66 84065

21 ....... ..............
858 59,231 708,933

.......... .................. ....................
............ .7.4......,.............

1,371 103,090......... ....
........... 85,071

3,044.................. 137,9091

94.295..............................
1,624 ............ ..... .................. .....................

........... ................. ........... .. ... ...................

94,205 10,374 61,153

... . . . . . .. . . . . . .. . . . .... . . . . . .

6,288........................ .,661

2888,319 127,447 605804 2,217,7'8

ASSETS.

Loans to
Provin-Cial Go-.

ern-
Ments.

1,21601,
21,05

..

* *......

8 
..-

1858

798,0121

-< 12,
.,2

Overdue
debts.

177,160
181,728

48,664
1,092

25 O15
38,288
10584
50,996
40.821
29,533

87,540
160,359
418,276

17,359
60,40.:

130,81z
83.150

342,692
49,1t58
7:A,822
18,846

25,077
50,107
23,273

4,780
15,699

13,140
10,731
12,242

903

202
4,5 9

21,640

150,090

5&b'
2 465

24,410

Real
Estate
owned

by
bank not

bank
premises

231
117,440
59879
30,000

43,311
10,000

............
7,813

48,473

69,571
48,2161

535,859
23,217
53,8A1
50,2n1
90,690
41,726
14,744

108 057
188,009

32,665
72.49

3,943
26,242
65,982

9,193

10 293
4,908

98,883

1,888,

335

5838

Mort-
gageson

real
estaie

sold by
the

Bank.

110,243
7,371

10,000

............105,783

16,018
11,070
4,250

25,000
3,435

41,705
38,145
25,817
48,19!

2,455
41,083

5,350
4,977
8,573
1,750

21,229

2,000
35,000
3,005

..........

......., ..

325
1,133

573,912

Bank
pre-

mises.

200,000
831,49
263,910
160.000
110,767
368,572
164,33
322 583
128.800

............

600,000
330,000
306,259
110,000

56.055
36,842

190,000
535,363
137,276
191,654
239,358

14,170
19,181

121,000

36,976
60,000
63,263
52,000

1,800
8,000

23,505
19,799

30,000
8,500

12,000

105,670

250
12,465

5,907.990

Other
assets
not in-
cluded
under

the fore-
going
heads.

.... ......
246,0%(

8,875

36,917
48,88?
18,040
87,906............

10,373

630,355
120,113
117,68I
28,750
284,534

45,181
74,349

134,807
29,258
86,807
10,360
9,912

21.557
22,474

188,424
10,000

4,456
5,669
5,00 i

450
.... .........

1,060

............
4.000

........ ...

e7,047

............

............

021359,236

5,037
5,250

............ ......
497

65,13i
106

9.571
................ .
............. . ...
...................

1,892

11,414

C0,060
80,8u8
2,426

12,051
30,965

953
513

........ 
.. .4

302,771

8,600

609,401

Total
assets.

16,962.317
38,031,692
19,415,490

8,609,989
9.439 572

17,605,802
7,157,087

12,489,496
10.720.937
2,400,455

71,755,822
15,677,083
1,542,035
,,500,242
2,184,938
7,838,556

17,712,177
27,409,383
6,209618

12,418,2U9
11,444,491

770,545
1,606,937
8,170,297

16,827,517
12,681,•64
3,ob7,285
3,226,450
4,322,Ia5
1,0R1,429

507,040
1,292,59

3,74,677
738763
674,322

8,317,918

245 9681
712,8 1

Total Director
liabilities. liabilitie

12 858,169 384
30,8C9,666 383
16,2 2,644 417

7,431,C14 291,
7,673,187 2501

14,124,530 96,
6.340,721 136

10,028,531 125
7,049,349 172
1,862,266 2

5.2225,096 870
1,2160,391........

1,488,965 47
.4,702,467 120
1,683729 86
5,957,353 912

13,656. f 256
18,711,749 860
4,723,783 383
8,946,798 366
8.967,189 716

174,692 22
1,168,87 35
5,675,752 205

13,571,975 57
9,93t,664 314
2.101,632 138
2,426,555 97
3,447,155 16

651,633 63
210.056 32
808,183 11.

2,556,158 121
39,212 58
422,792 40

7,305,168 Nil

179,301 3
442,111 102

300,773.075 7,602

Average
amount of

specie
held

during the
month.

622,000
421,000
687,000

84,600
169,430
562,824
104,000
182,000
161,901

26,379

2,110,700
483.311

6
30.264q
18,211

149,262
358,726
384,045

75,963
135,703

49,517
6,80

14,016
94,638

450 236
457.018

36,787
54,3 3
72,261
34,175

3,340
16,288

122,340
9.504

11,580

753,657

1,239
4,4L4

Average
amount of
Dominion

Notes
held

during
month.

986,C00
1,291,000

750.000
259,300
423.260|
917,387
249,953
23C 000
392,965
24,442

2,828.319
954,114

86
311.110

63,010
581,41t
664,6S3

1,047,309
302,084
834,908
382.666

13,F00
11,992

102281

1,025,079
699,762
115.899
124,923
213,835

30,935
5,288

19,276

240,448
8,673

12,175

1,04£,150

2,4321
5,503

390,470,32818,959,4901 17,178,1561

rs'
s.

,8671
,816
,900
,704
,0501
;, L7ý

,429
,097
,370
,099

,000

,338
0.247
,98)
,297
6,700
0.474
,915

6,091
,t000
.434
.,465
,766

,086
,
2
1o

8.863
,358
6,249
3,276
2,916
,,704

,615
8,407
,1500

,0611

36

37
,598 38

l,66'5

Greatest
amoun
Note

in cirC
lation a
any tim

dur; i
mon,

1,776,f00
3,901,000
1,48.,,00

993,200
921,845

1,873,570
690,275

1411,00)
1,474,995

352620

6,211,352
1,598.4)7

16,818
482,318
325,950

1,133,240
1,923, 15
3,502,000
1,162,382
1.70,220
1,984,151

196,485
211,589
998,130

1,467,198
1,496.212

593,770
48),366
432,420

83,310
49317

187,661

148,4-20
112,570

94,235

1,208,000

46,825
137,017

43,214,303

J. M. COURTNEY, Dep'y Min. of Fin

Meetings.

CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LTD.

The annual gcneral meeting of the share-
holders of this company was held in the
company's office, 23 Toronto street, Tor-
onto, on Wednesday, 25th January, 1899,
at 12 o'clock noon, the followirg being
present:

John L. Blaikie, Esq., president; John
Hoskin, Q.C., LL.D., vice-president; Hon.
James Young; Messrs. Newman Silver-
thorn, Frank Turner. C.E.; A. R. Creel-
man, Q.C.; John S. Playfair, J. Kerr Os-
borne, John Stuart, John Scott, C.E.;
Jacob Bull, James Mitchell, Robert S.
Schell, Alex. Smith, E. J. Hobson,
Alfred Hoskin, Q. C.; John Aitken,
C. C. Baines, B. E. Bull, Geo. W. Blaikie.
John Stark, Alex. Nairn, F. G. Allenby,
Robert Dow, John Nicol, W. B. McMur-
rich, Q.C.; S. G. Wood, Jas. Thorburn,
M.D.; Geo. Porter,; G. Tower Fergusson,
Rev. R. H. Warden, D.D., etc., etc.

The president. John L. Blaikie, Esq.,
having taken the chair, the manager, Mr.
Rutherford, acting as secretary, the foi-
lowing report and balance sheet were read:

REPORT.

The directors have much pleasure in lay-
ing before the shareholders a statement of
the company's accounts for the year end-
ing 31st Decémber, 1898.
The gross receipts for

the year amount to.$230,621 68
After deducting cost of manage-

ment, interest on debenture
bonds, and ail other charges,
there remains a net profit of. .$82,512 36

An interim dividend of 3 per cent
was paid in June last,. and a
further dividend of 3 per cent.
on 3ist ult. (making 6 per cent.
for the year), both free of in-
come tax.

These dividends will absorb... 6o,240 OO

and leave a surplus of........$22,272 36

At the annual general meeting of the
shareholders of the Manitoba & North-
west Loan Company, held in January last,
their directors " were instructed to receive
proposais with a view to the amalgama-
tion ot the company with some other ex-
isting company, or to the disposal of its
assets to the best advantage."

Acting on these instructions their direc-
tors asked us to consider the matter, and in
February last our manager went up to
Winnipeg and made a careful examination
of ail their assets. On his report it was
decided not to offer to amalgamate, but a
proposal was made to them, the main
features of which were as follows:

(1) That we should out of their total as-
sets (amounting to $1,368,935), select se-
curities to the amount of $500,000, and
should purchase these at a price to net us
interest at the rate of 6½- per cent. per an-
num on the investnment.

(2) That we should assunm and pay off
as they matured their first maturing deben-
ture bonds to a like amount, viz., $5oo,ooo.

(3) That we should guarantee payment
of the balance of their debenture debt
($356,8o6). taking as security for this
amount a first charge on the whole of their
remaining assets and uncalled capital,
these together amounting to over $1,800,-
ooo, and that no transfers of shares be made
without our consent.

(4) That the selected securities should
remain in their possession and be handed
over to us from time to time as we re-
deemed their debentures, but that ail
profits and income therefrom should be-
long to us from the first day of May last.

(5) That they should proceed with all
due diligence to realize on their remaining
assets, and that ail moneys received fromu
these, beyond the sums necessary for the
,interest on the remaining debentures over
the $5oo,ooo assumed by us and their work-
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ing expenses, should be paid over to us to
be applied in the reduction of their remain-
ing debenture liability.

An agreement on these lines was finally
arranged and the transaction was closed as
of the îst of May last.

The manager immediately proceeded to
Winnipeg, and with our local manager
there and other expert assistance, made a
selection of very desirable mortgage secur-
ities and municipal and school section de-
bentures to the amount agreed upon, viz..
$5oo,ooo. The average rate borne by these
is nearly 8 per cent., and the average terni
of the loans is about three years.

An actuary was employed, who made a
calculation of each security to ascertain its
value to net 'us a return of 61/2 per cent.

The premium so ascertained and the
other expenses connected with the trans-
action amount to $16,811.03, and quite
properly this sum might be divided over
the average term of the loans taken, viz.,
three years. It should also be kept in
mind that the profits accruing from this
operation are only for the eight months
from the 1st of Mav last. Your directors
however recommend that the whole of this
sum be taken out of the surplus profits of
the year as shown above and as set out in
detail in the accounts annexed.

It affords your directors much pleasure
to report the closing of an agreement on
lines so advantageous to the company, and
the investment of so large a sum on such
profitable terms at a time when good in-
vestments at remunerative rates are some-
what scarce.

In every department of the company's
business there has been progress and im-
provement during the year, and with the
increased price for all farm produce and
the decided advance in the value of real
estate, your directors have good reason to
be satisfied with the outlook, which is
much more hopeful than for some years
past.

Some.changes in the by-laws of the com-
pany have been made during the year and
these will be submitted for your considera-
tion and approval.

Mr. Fergusson, one of the auditors ap- 1
pointed by the shareholders at the last
general meeting, having found it necessary
early in the year to resign his position,
the directors appointed Mr. Thomas E. P.
Trew, a well-known accountant, who has
satisfactorily performed the duties of the
office. I

The books and accounts as well as the
company's securities have been duly
audited by the auditors, whose certificate
is appended thereto. I

JOHN L. BLAIKIE,
President.

Toronto, 14th January, 1899.
ASSETS AND LIABILITIEs, 3IST

DECEMBER, 1898.
Assets.

Loans on mort-
gage securities..$3,95I,318 51

Interest due and
accrued on cur-
rent loans .... 160,994 6o

$4,112,313 Il
Ontario Govern-

ment scrips ... 26,863 60
Municipal deben-

tures..........205,543 64
Interest accrued

thereon 3,604 00

*Manitoba and N.
W. Loan Co. ..

Advances on ac-
count of bor-
rowers.......

Company's build-
ing on Toronto
street.........

Cash in Standard
Bank of Canada 26,955 59

Cash in Bank of
Hamilton..... 31,036 94

Cash in Canadian
Bank of Com-
merce.......... 10,262 24

236,011 24

326,540 13

6,217 77

40,000 00

Cash in National
Bank of Scot-
land ........... 16,897 82

Cash in office.... 1,845 50
86,998 og

$4,808,080 34

*This is secured by a first
charge on all the assets of the
company and the uncalled cap-
ital, amounting together to
(say) $i,8oo,ooo.oo.

Liabilities.
Liabilities to the Public-

Sterling deben-
tures..........$2,382,218 68

Currency deben-
tures ............ 92,283 18

Reserved for in-
terest accrued
thereon.........14,537 18

$2,689,038 04
Balances at cred-

it of borrowers
on sinking fund
loans .........

Sundry creditors.

Manitoba Co. Debentures-
Balance of am'nt

assumed by this
company .---- $

Reserved for in-
terest accrued
thereon .......

Balance of deben-
ture debt guar-
anteed by this
company.

47,362 09
2,885 82

349,266 99

2,361 15

326,540 13
$ 678,168 27

Liabilities to Shareholders-
Capital stock sub-,

scribed ... ... ..$2,oo8,ooo 00
Capital - stock

paid-up .......
Reserve fund....
Contingent fund..
Unclaimed divi-

dends .........
Dividend payable

3rd Jan., 1899..

1,004,000 0o
350,000 00
5,W 37

698 75

30,120 oo0

$4,808,080 34

PROFIT AND LOSS ACCOUNT.

nterest paid and
accrued on com-
pany's deben-
tures........$

nterest paid and
accrued on
Manitoba Com-
pany's deben-
tures .........

105,531 72

10,701 52

Dividends on cap- -
ital stock ..... $ 60,240 o

Municipal t a x
thereon..0 oo 00

Management, in-
cluding Mani-
toba agency
charges .......

Commissions and
charges on
m oneys bor-
rowed and lent

Transferred t o
contingent fund

Interest collected
due and accrued
on current loans

Net rents from
company's build-
ing.........

Gain on sterling
exchange.

116,233 24

61,29 oo

23,889 13

6,936 95

22,272 36

$230,621 68

$ 226,984 24

1,253 52

2,383 92

$23o,621 68

CONTINGENT FUND.

Premium, etc., re
purchase of se-
curities f r o m
Manitoba Co..

Losses written off
on properties
sold during the
year...........

Balance carried
forward.

Balance brought
forward fr o m
1897 ...........

Brought fr o m
profit and loss
account.

ANDR]

$16.811 03

19,58 I62

5,806 37
$42,199 0

$19,926 66

22,272'36 $42,199

Ew RUTHERFORD,
manager

AUDITORS' CERTIFICATE.

We hereby certify that we have exar
ined the several accounts of the Canada
Landed and National Investment Coe'
pany (Limited), for the year 1898, a
have found them to be correctly stat r1and that the balance sheet exhibits a cor
rect view of the company's affairs at.31
December, 1898. We have also examlined
the securities (with the exception of the
Manitoba Company's securities, still in the
possession of that company), and found
them in perfect order.

H. W. WILLIAMSON,
T. E. P. TREW, Auditors.

Toronto, 14th January, 1899.
In moving the adoption of the report, the

chairman said:
The report and the accompanying b

ance -sheet now submitted for yOur ap
proval and adoption are of more th"rordinary interest, as the report gives par
ticulars relating to the important agree
ment made with the Manitoba and Nortb
west Loan Company. I congratulate thashareholders on the completion of tha
agreement, for while it has been equitableand fair to the Manitoba Company it bas
proved profitable and advantageous tO thiS
company.

The agreement with the Manitoba Co'
pany was not entered into without d0c
consideration, for I can assure you n uc
earnest thought was devoted to it, and a
careful and thorough examination ecemnade of the assets that have been selets
by this company. The quality of thatbythe
of assets can generally be judged of byadmanner in which payments of interest a
instalments of principal are made, and YOwill be gratified to learn that payrnme
have been eminently satisfactory. eightAs the report mentionsOli01 e
monthstprofits arising from the securities
purchased from the Manitoba Conpll yethave come into the balance sheebefore
wben you refer to the statementsst
you, I am confident you will be well s
fied with the results of the year's busies
After paying all expenses, not leaving rd,
charge whatever to be carried forWar
two half-yearly dividends at the rate o
per cent. per annum, and wiping o nt
811.03, being the premium and contie
expenses upon the $500,000 securit
bought from the Manitoba Cornpahlthere remains a balance of $5,806.37 at
credit of contingent account. u ed haVe

As mentioned in the report it Wo h he
been following a prevailing custo hadtil
$16,8i1.03 of premium been writtenOffbt
equal amounts spread over three years' set
inasmuch as it would have been an.as
on paper only, not a tangible asset, it rl
been deemed better to wipe it of erati-
out of the year's profits. It is very gr o
fying to be able to do this, all the rnore
when the important fact is borne in . es
that the lending rate of interest coni
to tend downwards, so that loan cornPa.lvate
trust and insurance companies and prithe
individuals are realizing fully thaauced
earning power of money is greatlY re
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within the last few years, and consequentlythe coneofnti
than rforaccruing from loans is mucli îess

ItfOiery.
say thatextremely gratifying to be able to
nents of ments of interest and instal-
cony101bprincipal upon the assets of the

ave bee'n th in Ontario and Manitoba,
ee be satisfactory, indicating a large

era Y.re Of prosperity in the country gen-

dlsta'y thousands of hardworking and in-Yea rious farmers have during the paster rsettheîed
west Ted in Manitoba and the North-
ions rritories, yet there is room for mil-

Th a population to follow.
nill. country already exports about tenVer s of bushels of wheat alone of the
tije lest quality, commanding at all
qanti. e highest prices, and sends vast
prod es of butter, beef, mutton and other
and ts to the numerous mining camps
re tons of British Columbia at highly

That thive prices.
toba, anere is a great future for Mani-
great'ah that it will become one of the
bedoubtWeat granaries of the world, cannot

Indeed 
•tory a .e t here has never been in our his-

Deity thriod of greater progress and pros-
hol Dan at the present time over the
gand 'minion. Nearly ail manufactur-
a fy ndustrial enterprises are busy,eecute r en working overtime, so as toThs eodrders on hand and in prospect.a radualdition of affairs is contributing to

Increase in the value of property,
eral own city participating in the gen-

This citovment.
and hc' ihas many attractions to offer,s a enceit is not surprising to find there
lation yar but steady increase of popu-Vaine by year, thus enhancing the

aere .Well situated property.
thia is every reason to conclude that
tin continue, as numerous manufac-onto establishments are settling in Tor-attraCted rnany people of weaith are being
.cellted to the city by reason of its un-
the facilt edcational institutions, and by
ioung hMees such a city atfords lor getting

essionalen started in life, either in pro-
AA eaor business careers.
t,9rago the contingent account stoodosse ,and has been largely reduced by
ands o perties sold that were on thecoultf t company, and the contingentS terent b ands, as you wiýî se: by the

F eOnnet iore you, at $5,bSO.j7. but int irst that oen 1 esire to say two thingas:
teres that the properties solu are now in-

ong a bng ana productive, instead oid that uren tote company; and sec-
UÇ tobat hecriiemuin of neariy $17,ooo0

m C hrit bought from the Mani-
0d atny l'asaas aready stated, beenwould ~t Ot he year's protits, which suni

it Otherwi have been carried to the
le$e b contingent account

ie 'ws to be submitted will doubt-
tendi with your approval, as any meas-Denseî 'fig to economiy and reduced ex-YoUr .1 always do.

r irectors regretted the resignation
an*ergusson as an auditor of the

Ii danakowing his efficiency, but de-
s Usin e upon his time by the grow-

ry ohi of his firm rendered it neces-Y frhn11to resign.
tors Mr. F.e
Tii recoergusson's successor the direc-
antonas mn the appointment of
fiitbein~ .t.iTrew, a well-known accoun,-
ad ithepossatisfied of his competency to

aagePosition with credit to himself and
I ae t tho e c o m p a n y .

s Panyt .conclude without saying the
kI cess tois very largely indebted for its
weatherfOrdthe ability of our manager Mr.ying eff and to his earnest and un-hehaveoOrts in advancing its interests.e .aeo nuch pleasure in moving thatVnarePurt b
foretin I adopted and printed-for cir-foer putinong the shareholders, but be-Dea.psI ing tili be--
tiee togte resolution I shall be

te nde Î."5Wer any. questions if any gen-C.~ ies information upon any mat-
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The vice-president. Dr. Hoskin, sec-
onded the motion, which was unanimously
adopted.

It was moved by Rev. R. H. Warden,
D.D., seconded by W. B. McMurrich,Q.C.,
that the thanks of the meeting be given to
the president, vice-president and directors
for their valuable services during the past
year in promoting the interests of the com-
pany.-Carried.

It was moved by John Stark, seconded
by B. E. Bull, that H. H. Williamson and
Thomas E. P. Trew be appointed auditors
for the ensuing year.-Carried.

Moved by Alfred Hoskin, Q.C., second-
ed by E. J. Hobson, that by-laws Nos. 41
and 42, passed by the directors, be and the
sane are, hereby confirmed.-Carried.

Moved by Hon. James Young, seconded
by J. S. Playfair, that the thanks of the
shareholders are due, and are hereby ten-
dered to the Edinburgh agents of the com-
pany, Messrs. Hamilton, Kinnear & Beat-
son, W.S., and Messrs. Mill, Bonar &
Hunter, W.S., for their care of the com-
pany's interests during the past year.-
Carried.

Moved by John Stuart, seconded by A.
R. Creelman. Q.C., that Messrs. C. C.
Baines and Geo. W. Blaikie be appointed
scrutineers, and that they report the re-
sult of the ballot for the election of direc-
tors of the company, the poll to be closed
when three minutes shall elapse without
any vote being recorded.-Carried.

The scrutineers reported as follows: We,
the undersigned scrutineers appointed at
the annual general meeting of the share-
holders of the Canada Landed and Na-
tional Investment Company (Limited),
hereby certify that the followjng gentlemen
have been elected to serve as directors dur-
ing the ensuing year, or until their succes-
sors in officeare appointed, namely: John
Lang Blaikie, Esq.; A. R. Creelman,
Q.C.; Hon. Senator Gowan, LL.D.,
C.M.G.; Dr. Hoskin, Q.C.; J. Kerr Os-
borne; J. S. Playfair; Newman Silver-
thorne: John Stuart; Frank Turner, C.E.;
Hon. James Young.

C. C. BAINES,
GEO. W. BLAIKIE,

Scrutineers.Toronto, 25th of January, 1899.
At a meeting of the directors subse-

quently held, John L. Blaikie,sEsq. was
elected president and Dr. Hoskn .,
vice-president km, Q.C.,

TEMPERANCE AND GENERAL
LIFE ASSURANCE CO.

The thirteenth annual meeting of the
Temperance and General Life Assurance
Company of North America took place
on Wednesday, 18th January, 1898. The
report was presented. The following, weare told, is a summary of it:

The report congratulated the share-
holders and policy-holders alike on its
inarked growth during the year, in size,strength and public confidence, and re-
ferred with confidence to the company's
future outlook.

Receipts: We received in premiums
$187,318.12, and interest $25,381.55; mak-
ing a total income of $212,699.67, which
was an increase of $17,537.69 over the in-
come in 1897.

Disbursements: Payments to policy-
holders were as follows: Death claims
and endowments, $43,978; surplus, sur-
render values and annuities, $8,259.24;
dividends on stock, $3,000; and for tak-
ing care of old business and securing
new business, $71,928.84; making a total
expenditure of $127,i66.o8 for all purposes.

Our ratio of death losses was again
very low in both sections of our busi-
ness, being in the Temperance section
only $3.9o per $1,ooo of our average risk
carried for the year in that section, and
$4.30 per 1,ooo of the average number of
lives of -total abstainers on our book; and
in our General section 4.98 of average
number of lives,.$6.62 per $iooo of aver-
age amount of risk.
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We still claim an unequalled record for
favorable mortality in our Temperance
section, and put forth as our strongest
plea for public support the fact that
wherever a separate classification of
risks, such as we make, has been main-
taind by any company in any part of the
world, the total abstainers' section has
always experienced a much lower ratio of
mortality than the general section, thus
affording special advantages to total ab-

Sstainers.
Through the exercise of rigid care and

economy, our outlay for expenses in con-
nection.with the management of all our
affairs, including the securing of new busi-
ness, and caring for old business, exceed-
ed the outlay for the same services in the
previous year by only $714.28, althoughwe added 639 to the number of lives on
our books, $725,000 to the amount of our
insurance at risk, $17,537.69 to our pre-
mium and interest income, and $93,022.72
to our assets during the year.

Assets: The high character of our as-
sets and our unparalleled experience in
securing prompt and full returns of allinterest, have been subjects of surprise to
other large investors, and frequent com-
ment not only by them but by the leading
daily press and financial journals. We
closed the year 1898 as we closed each of
the four years preceding, without a dollar
of interest due and unpaid, without hav-
ing ever owned a dollar's worth of real
estate, either on account of compromise
of a debt, -foreclosure of a mortgage or
purchase. We know of no similar record
made by any other company anywhere.

At the very rigid valuation put upon
them, our assets amounted at the close of
the year to $667,214.22, which was an in-
crease for the year of $93,022.72, all our
investments having been made with the
same careful regard to security that has
been exercised in previous years.

Liabilities: Our liabilities, amounting
in the aggregate to $563,408.29, consisted
of the following items, viz., reinsurance
reserve, $557,120.36; death claims, await-
ing proofS, $2,000; premiums paid in ad-
vance, $730.88; medical fees unpaid,
$1,616.oo, and allotted surplus unpaid,
$4,941.15.

Had we been satisfied to follow the
Government standard in making the valu-
tion of our policies, our liabilities would
have apppeared very much smaller than
we have stated them to be in the forego-
ing figures.

New business: The object of the com-
pany had always been to build steadily
and solidly rather than rapidly and less
certainly. During the year 1,771 applica-
tions for $2,113,750 were received, and
1,673 policies were written for $1,953,250.

Total business: Our total insurance in
force at the close of the year was $7,985,-
859, under 7,027 policies, on 6,556 lives,
distributed as follows:

In the Temperance Section, $6,076,131,
under 5,521 pohicies.

In the General Section, $1,909,728,
under 1,506 policies.

Our gains in insurance during the year
were $603,085, in the Temperance Sec-
tion, under 596 policies, and $121,988 in
the General Section, under 117 policies,
making in all a gain of $725,073, under
713 policies. This we regard as a very
satisfactory increase in our business, con-
sidering the limited territory we occupy,
and the fact that no special effort was
made or expense incurred to secure a
greater volume of business. With an
army of over 5,100 total abstainers class-
ed by themselves on our books, everyone
of whom should be an active advocate of
our company, in his own interests and in
the interests of the cause of Temperance,
which he represents, we should continue
to make rapid progress, even though ex-
ercising the most rigid care and economy.

The report recommended a dividend to
policy-holders and to stock-holders on
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the same basis as that of last year, and re-
ferred in complimentary terms to the in-
fluence for the company's good exerted
by Our Advocate (its quarterly journal),
which has entered upon its fifth year of
publication, and spoke in high terms of
the work done by ail its agents and
ofhcers.

The annual statements submitted to its
meetings for 1897 and 1898, contain the
following figures: 1

1897. 1898-.
Insurance applied for $2,052,1OO $2,113,750
Insurance in force
Dec. 3st........... 7.260,786 7,985,859

Insurance gained ... 501,076 725,073
No. of policies in
force ..... ........ 6,314 7,027

No. of policies gained 629 715
Assets, Dec. 31st .... 574,291 667,214

The full report and financial statement
containing fuill detailed statements which
were unanimously approved at the an-
nual meeting, and met with high com-
mendation from Senator Cox and other
prominent gentlemen, can be had on ap-
plication.
' The question of amalgamation with any
other company, which lias been so much
talked of by irresponsible persons. was
not even referred to at the annual meet-
ing. Ail the members of the old Board
of Directors, who were eligible, were re-
elected, and the places of those who had
become disqualified on account of their
having sold their stock, were filled by
the election of Major Pellatt and Messrs.
Robert Kilgour and E. R. Wood.

RAILROADS AND SHIPPERS
WARNED.

The interstate commerce commission
has been holding secret-or rather. con-
fidential-conferences ith the presidents
of the great railroad lines, and impress-
ing upoh them the necessity of some vig-
orous action against illegal rate cutting.
favoritism and discrimination. We have
seen that the commission has lost faith
in the efficacy of existing legislation, and
in its own power to remedy abuses. We
have seen that the commission deems it
expedient to suspend over the heads of
the railroad companies the threat of "gov-
ernmental control of rates and even of
management" (!) But these things afford
no inmediate relief, and the commission.
as a last resort, doubtless, under the pres-
ent system, is trying sober and serious
discussion of the evils in question with
those in whose power it is to put an end
to them.

It is understood that the railroad presi-
dents have been warned that in future
cases of illicit rate cutting, not only the
contracting freight agents, but also the
chief executive heads will be held respon-
sible and called to account Thi$, per-
haps, would not have any great deterring
effect, but the commission has been as-
sured of the hearty and loyal co-operatior.
of certain great lines, and this will render
it less difficult to obtain evidence against
offenders of a degree sufficient to secure
convictions. No one questions the fact
that the railroad presidents could stop
illegitimate competition. if they resolutely
set out to accomplish the purpose, and if
a few companies work with the commis-
sion the rest may be constrained to fol-
low.

After the railroad presidents come the
big shippers. Their power and influence
are immense, and it has occurred to the
commission that they might be induced
or coerced into abstaining from demand-
ing reductions contrary to law. Accord-
ingly there is to be arranged a meeting
between the leading shippers aid the
commissioners, and the law will e read
and expounded by the latter for the bene-
fit of the former. Under the commerce
law, receivers of illegal benefits and re-

I - ________________ --

ductions are as liable to penalties as
givers. Imprisonment and heavy fines
may be inflicted by the courts upon ship-
pers who accept rates below the pub-
lished standard. A contract providing for
such rates is deemed a contract in re-
straint of competition and commerce,
and all parties thereto are.equally guilty.

How much good this new effort of the
commission will yield remains to be seen.
One thing is certain-neither laws nor
penalties will do away with the abuses
bitterly denounced by the commission.
The enlightened self-interest of the rail-
roads can alone produce the needful im-
provement Consultations and confer-
ences will do more than threats of prose-
cutions.-The Chicago Evening Post.

LONDON FUR SALE.

Messrs. C. M. Lampson & Co., report
by cable their January fur sale, as follows:
Raccoon, 15 per cent. higher than March;
muskrat, spring, 15 per cent. lower than
January; winter 7½ per cent. lower than
January; fall and black, same as January;
skunk, old, same as March; do., fresh,
15 per cent. higher than March; oppos-
sum, 40 per cent. higher than March;
mink, old, 15rper cent. higer than
March; do., fresh, 35 per cent. higher
than March; marten, 40 per cent. higher
than March; fox, red, 15 per cent.; do.,
grey, 40 per cent.; do.. white, 30 per cent.
higher than March; beaver, 121/ per cent.
higher than January; bear, black, 15 per
cent.; brown, and grizzly, 10 per cent.
lower than March;. do., Russian, same as
March; wolf, 20 per cent. higher than
March; otter, same as March; lynx, 20
per cent. higher than March; wolverine,
25 per cent. higher. than March; wildcat,
same as March; badger,a20 per cent.
Iower than Mardi; Russian sable, 10 per
cent higher than March; chinchilla, real,
25 per cent.; do., bastard, 10 per cent.
higher than October; nutria, same as
October; Australian oppossum, 5 per
cent. lower than October; wombat, same
as October.

NEW WESTMINSTER FIR.E

Chief Ackerman of the fire department
of New Westminster, B.C., has submitted
his annual report to the council for the
past year. The chief is of the opinion that

a great deal of valuable property that
was destroyed would have been saved.
even with our small brigade, had the
water held out." In the fire of Septem-
ber 1oth and 11th the buildings on 257
lots, 66 x 32, were destroyed. Some of
these. lots had more than one building on
them. Eighty of said lots were covered
with business blocks, while 177 were
residence lots. The value of improve-
.ments on the above lots was $930,6oo, and
the estimated loss by the fire was $2,500,-
ooo, insured for about $1,250,ooo. The
other fires during the year were 23 in
number, on which the loss was $10,480.
insured for $9,200. He saw no reason to
change his former advice that a station
be built on the upper level of the city, and
a. hose wagon, team and two men be
placed there.

-Her admirer was a sentimental sort
of cove, and she gave him some good
advice from time to time. For example,

*when he said, passionately, "You are in
my thoughts all the time. I dream of you
at night, and all day long I think of you."
She replied quite calmly, "Don't you
think you would get your salary up to
the marrying point quicker if you stop-
ped thinking of me in business hours and
gave your wvhole mind to your office
rduties?"

TORONTO STOCK TRANS-
ACTIONS.

Ontario Bank, 26 at 120; Bank of Tor-
onto, 23 at 256; Bank of Commerce, 150
at r49-151; Imperial Bank, 25 at 213'

214½; Dominion Bank. 1,218 at 263-267;
Standard Bank, 16 at 189; Bank of Ham-
ilton, 10 at 187%4; Traders Bank, 10at
110; Western Assurance Co., 285 at
1667/-167½; Consumers' Gas Co., 8 at
230; Montreal Gas Co., 125 at 2I3%2; On-
tario & Qu'Appelle Land Co., 410 at 65;
Can. N. W. Land Co., pref., 532 at 56-
56'/2; C.P.R. Stock, 2,915 at 847/8-86Y4
Toronto Electric Light Co., 274 at .41'
143; Toronto Electric Light Co., neW,
15 at 140; Canadian General Electric CO..
115 at 1407/-143; Commercial Cable CO-,

3.180 at 18 5-1927/; Commercial Cable reg
bonds, $io,500 at I04-I04y; Commerci
Cable, coup. bonds, $4,000 at 104; Belî
Telephone Co., 91 at 172-173; Bell Tele
phone Co., new, 8 at 171; Richelieu &
Ontario Navigation Co., 580 at 104/-105;
Toronto Railway Co., 672 at 11O-115'/4;
London Electric Light Co., 155 at 127 at
129; War Eagle Mining Co., 26,950 a'
318-323½; Cariboo (McKinney), Minin8
Co., 6,800 at 145-149; Empress Mini8lg
Co., 500 at 32; National Trust Co., 25
at 128'/4; Canada Landed & National II'

vestment Co., 91 at 9714-98; Canada Per-
manent Loan Co., 20 per cent., 57 at 105

Central Canada Loan & Savings Co., 2
at 128; Freehold Loan & Savings Co.,
at 97; Hamilton Provident Loan Co., 5
at 1o5; Imperial Loan & Investment CO.
13 at 80; London & Ontario Loan CO5
20 at 85; Western Canada Loan Co., 25
per cent., 132 at 102-105.

STOCKS IN MONTREAL.

MONTREAL, 25th Jan., 1899-

STOCKS.

Montreal .........
Ontario.
Molsons ....
Toronto .........

c. Cartier ...
Merchants..

Commerce-...
Union ...........
M.Telegraph
R. & 0. Nav.
Street Ry ... xd

do. New id
Gas..........
C.P.R. .....
Land Granthbds.
N. W. Land..
Bell Tele.

do.new.
Mont. 4% stock

25)è

203
248

.... O

150
115
175
2 2

29
21
86

173

So
ä

250

50
115

99412

174

Closing
Pices.

.5

78 2 50' 2W0
e b.

10 255 gis
20... .. 11 la10
3 . ..... .11

198 178 171

ES 34 294
729 291 29

....

-The scheme for developing trade has
tween Canada and the West Indies, her
received the approval of Mr. Chasnbea
lain, of the British Government, who der
commended it to the favorable consider
ation of the Governments concerned.

-Customs collections at Montreal fo'
December last were $611,999, as compA
with $581,o49 for December, 1897.
Toronto they were $334,929, against $315"
827. At Halifax, $100,023, as compare
with $109,627, and at St. John, $54,4
against $56,147 in December, last year.

Commercial.

TORONTO MARKETS.

Toronto, Jan. 26th, 1898
DRY GoODs.-The weather has

been passing favorable to retailers, ae
the few days of warm weather have b
bad for the sale of heavy woolens and
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derwear. There was an advance of '/sc.
in the price of flannelette. and '4 c. in
shirtings this week. The textile market is
firm. and staples are generally regarded
as in a strong position. Our advices
from abroad show tiat Canada is purchas-
ing very freely for future trade require-
ments.

GRAIN.-Wheat has advanced 2C. per
bushel in the local market this week. as
a result of a bull movement in Ainerican
centres. Reccipts are restricted. It is
the opinion of conpetent authorities that
considerably more than half of Ontario's
crop is yet in the hands of farmers. As
a result of holding back wheat. other
cereals have cone forward freely. and a
greater percentage than usual is now in
second hands. Rve and buckwheat are
firm at higher prices. Oats have lost
strength, and are quoted a fraction
cheaper.

Visible supply in the United States and
Canada:

Bush.
Wheat.
Corn ........
Oats .........
Rye .........
Barley.

Jan. 21st.
1899.

28,273.000
26.o61.ooo

6,986,ooo
1.797,ooo
3,354,000

Jan 22nd,
1897.

37,153,000
41,789,000
14,540.000
4.002.000
3.161.ooo

HARDwARIv E .\ND MET.L.s.-There is in
the, trade a general upward tendency in
prices. Advances have within the past
fortnight been recorded in all wire goods.
Oiled annealed, and annealed and bright
Wires are dearer. Wire nails are quoted
at $1.9o, and screws are dearer by 14
per cent. The strength which we noted
in the metal market lias undergone some
fluctuation. but prices generally are firm.
The one weak spot in hardware supplies
is rope, which has been reduced 2c. per
lb.

GREEN FRUITs.-The orange market
has been overstocked, and merchants
have been offering bargains to the trade.
Sales have been made, as follows: Val-
encia oranges, 420'S, $3.25 case; 714's,
$4.25, large case; 420's, $4.50, large case;
boxes, Mexicans, 126's, 150's, 176's, 200'S.2 50's, $2 box; boxes, California navels,
200's, $2.75: 216's. $2.65; 250's, '$2.5o box;
boxes, Tangerines (Japanese), $i box.
Lemon stock is within small compass. and
values are firm. Trade in bananas is
.quiet.

GRoCERIEs.-Trade is rather on the
quiet side, although some of the staples
find fairly good movement. Sone teas
are selling but the movement is not
brisk. Merchants are wondering whether
the next session of Parliament will bring
an increase in the tea duty. Tapiocas
are firm abroad. Cables report a firn
Market in pepper in primary markets.
The sugar market bas been on a verv
lOW basis for some time, and the re-
finers have to work on a very small mar-
gin. Values in the raw market are verv
firm and agents say the situation here i~s
stronger, but in nelther foreign nor local
Markets have there been any price
changes during the week.

IIIDES AND SKINs.-Prices remain
quotably unchanged, although recently
there has been some stir on the part of
buyers to keep outside purchasers, who
were reported operating here, away from
this market Business is generally quiet.
and altoügh tanners are not anxious
buyers, stocks do not accumulate. From
Chicago, Jan. 24h.-The call for packer
bides continued fairly good, and owing to
the fact that packers in most instances
Were well up to kill. sales were being
Made for forward deliveries. The close
was firm ati 1 1

/2 to 1/ 4 c. for native
steers, 10 to 11c. for Texas. 1o4c. for
butt brands, 94 to 91/2c. f'or Coloradoes,
9c. for branded cows, and 1ic. for na-
tive cows.

PROVISIONS.-There is only a moderate
supply of strictly choice dairy butter com-

ing forward, and this is rapidly taken.
Anvthing less desirable meets with only
fair request. although offered at very1
nuch reduced prices. Creamery is steady.
Producers would do well to note the
difference that exists between the prices
paid for poor and good butter. From
London, January 13th, we have the follow-
ing: A quantity of butter has been taken
for cold storage, against the know\-n
shortage of Februarv arrivals due to
drought in Australia. Prices are fairly
well maintained. especially for really
"choicest" brands, that are proof against
"fishiness." of which there are not too
many. On the contrary, there is far too
large a proportion of fishy butter about.
Prices for "choicest" are 1oos. to 102S..
with 104s. for a few favorite brands.
"Finest" is easier than it was last week,
as there is more of this quality on offer.
The demand for Canadian cheese of the
best quality is not so active as for lower
qualities, which can be purchased from
44s. to 48s. "Choicest" Septembers still
bring 50s. to 51s. The local cheese trade
is quiet, but prices are steady.

Wooî.--The local market is quiet. and
uninteresting. Fleece and pulled wools
are quiet at unchanged prices. The de-
mand from local mills is fairly good. Ad-
vices from London, January 23rd, state:
"Bidding is generally active and prices of
a hardening tendency. Medium and good
merinos are well represented in the
offerings, the bulk of them going to Ger-
many. Fine crossbreds, slipes and me-
dium greasies are in moderate supply, the
Continent competing with the home trade.
and American representatives buying at
15 per cent. above the December figures.
Cape of Good Hope and Natal wools
have been in limited supply. and brought
extreme figures. the best going to Ger-
many. The number of bales of this series
disposed of so far aggregates 67.,500.

MONTREAL MARKETS.

Montreal. 25th Jan.. 1899.
DAi RY PRODUCTS.-The butter market

is of rather a slow character, the demand
being of a moderate local character al-
together. Receipts are light. and values
rule about steady at last week's figures.
We quote fine creamery. 19 t 19'/4 c.;
Townships dairy, 15 to 16c.; Western do.,
12/ to 13½c.; rolls, 14½ t i5/2c. There
were cheese shipments last week of 11,-
924 boxes, making 219,972 boxes in all
since close of navigation. Buyers and
sellers in this line continue pretty far
apart, and there is really little doing at
the moment. Quotations are more or less
nominal at from 9,Y4 to bo/ 4 c. Eggs are
easier. if anything, as fresh stock is con-
ing in more freely: we quote new laid
about 25c.; No. i candled. 16½ to 17c.;
lined. 13 to 15c.

DRY GOODS.-Deliveries of spring
goods in this line are brisk, and travel-
lers' orders are coming in in steady
volume from the country. City dealers
are still pretty well occupied with cheap
January sales, and are not buying very
liberally yet. Business with New Bruns-
wick is reported somewhat slow, but in
Ontario and British Columbia it is re-
ported excellent, good in this province,
and better than expected in the North-
West. Applications for renewals are re-
ported few, and there are no indications
as yet of the usual run of spring failures
that generally sets in about this time.
The firmness in the cotton market is well
held. and woolens are now beginning to
show symptions of advance. the trade
having been just advised of an advance
in Campbellford flannels of a cent a yard.

FisH.-Lent sets in on the 15th prox.,
but there is yet no special evidence of in-
creased demand for pickled fish. We
quote No. 1 green cod, $5.25 1o $5.5o; No.

i. large, $5.75; No. 2. $4 to $4.25; Nova
Scotia herrings, $4.25 to $4.50; N. S. sal-
mon, $14 to $15: B. C. do., $12.50 to $13;
sea trout. $1o; lake trout, $4.5o a keg;
dry cod, $4. There is a good demand for
snoked fish, and haddies are quoted at
6½12 to 7c. per lb.: bloaters, 85 to goc. per
box, and smoked herrings, 9 to9 92c.

lURs.-The full cable reports of last
week's London sales are as follows: At
the Hudson Bay sale. average beaver ad-
vanced 12!'• per cent. on last January,
pale do.. 17½ per cent. advance: dark.
sanie as last January: fail rats same,
winter ditto. 7 per cent. lower. spring
12½ per cent. lower. At the Lampon
sale the comparisons are made with
figures of last March: Lynx, 20 per cent.
advance; red fox, 15 per cent. advance:
otter, sanie: wolverine, 25 per cent. ad-
vance: wild cat, same; marten, 40 per
cent. advance; skunk, old, sanie; fresh,
ditto. 15 per cent. higher; old mink, 15
per cent. advance; new ditto, 35 per cent.
advance: coon, 15 per cent. advance;
black bear, 15 per cent. lower; brown do.,
10 per cent. lower; grizzly ditto, 10 per
cent lower. These advances, from indica-
tions at the last October sales, were an-
ticipated to some extent, especially in the
case of mink, marten and beaver, and re-
cent local quotations will not be propor-
tionately advanced. We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,

$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $i.5o to $1.80; cross do., $3
to $7; silver do., $20 to $6o; skunk, 25 to
75c.; coon, 25 to 80c.; fall rats, 5 to roc.;
winter, 10 to 14c.; wolverine, $3 to $5.
The catching and buying of beaver is
still illegal in both Ontario and Quebec.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Jan. 15. Jan. 22.

Wheat............. 20,225 19,096
Corn...............22,610 22,787
Oats.............. 133,431 147,854
Rye.............. 2,296 4,088
Peas.............. 18,816 18,153
Barley ............. 12,856 1,585

Total grain ... . 210,234
Oatmeal.......... .. 494
Flour.............14.949
Buckwheat..........24,588

213.563
393

25,869
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POPULAR
BECAUSE
T-HEY'RE
BETTER

Our fletallic Ceilings
and Walls

Offer more good features than any other interior
finish, without any of the drawbacks.
They are economical-durably beautiful-fire-
proof-sanitary-easily applied-easily cleaned
-and never crack or fall off.
We wili send an estimate if you give us an out-
line showing the shape and measurements of
your ceilings or walls. Your satisfaction is
sure.

Ietallic Roofng Company, Limtted,
1178 KIng St. West, Toronto
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TORONTO PRUCES CURRENT.

Name of Article

BreadatuffM.

FLOUS ..........................
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts .......................

GRAIN:
Winter Wheat, No. 1...

"4 No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 8...

Man. Hard, No. 1.........
No. 2.........
No. 8.........

Barley No. 1 ...............
"4 No. 2 ...............
"t No. 8 Extra......

Oats,..........................
Peas...........................
Rys..............................
Corn ..........................
Buckwheat .................

Provisions.

Butter, dairy, tubs.........
"6 Prints...............

Cteamery, tubs ............
4. Prints...........

Cheese .......................
Dried Apples.............
Evaporated Apples ......
diops, Canadian.........•••
Beef, Mess................1
Pork, Mess.............
Bacon, long clear .........
. Breakist smok'd
Han.........................--
Rals..........................
Lard..................
Lard, compd .............
Eggs, V dos. fresh ......
Beans, pe bush............

Leather.

Spanish Sole, No. 1......
"6 No.2.....

Slaughter, heavy.........
No. 1 light...

"4 No. 2 " ...
Harnesa, heavy ..........

64 light.........
Upper, No. 1 heavy ... •••

light & medium.
Kip Sk 1'rench.........

"é Domestic....
"4 Veals...-......

Heml'k Calif (26 to 80) ..
French Cali............
Splits, %lb................
Enamelled Cow, V it..•
Patent .......................
Pebble............
Grain, upper............
Bugt ..........................
Russets, light, V lb.....--
Gambier............
Sumac......................
Degras .....................

Kides B Shin.
Cows, green............
Steers, 60 to 90 iba. ......
Cured and Inspected ...
Calfskins, greeir...........
Sheepskins.................
Tallow, rough...............
Tallow, caul ...............

"4 rendered............

Wool.
Fleece, combing ord......

"é clothing ... ....
Tub Wash.............
Pulled, combing

"e super ...............
extra ...............

Groceries.

CoFFEEss:
ava V lb., green .........
lo 4" .........

Porto Rico ". .........
Mocha ........................

Wbolesale
Rates.

c $c.
4 00 0 0n
3 .50 3 70
3 10 3 40
3 00 3 15

13 10 14 00
15 00 16 00

0 71
0 69
0 67
0 6
0 67
0 65
0 86
0 84
0 8?
0 17
0 44
0 41
0 30
0 57
0 55
u 45
0 48

0 13 0 14
0 15 C 160 00 0 20
0 21 0 22
0 10 0 1c
000 0 051
0 08 0ou
0 00 0 15

10 50 il 00
0 00 14 00
0 0-J 0 07*
011 i0 12
0 10 0 10i

00 0 08
0 07 0 08
0 054 0 351
0 15 0 22
0 00 1 00

0 28 0 24
0 22 0 23
0 24 0 26
0 2 094
0 00 0 23
0 25 030
0 25 0 28
030 035
0 35 0 40
0 75 0 90
0 50 0 60
065 075
045 0 65
1 10 1 40
0 20 0 25
018 023
0 18 0 22
0 13 0 15
015 0 18
0 12à 0 14
0 40 0 45
0 05 0 00
0 08 0 00

os 004

Per lb.
0 084 ': 00
0 09 000
0c9 0 09*
0 10 0 o
0 80 0 85
000 0014
0 30 002
0 03 0O 03

0 15 0 16
0 18 0 20
0 17* 0 18
0 15 0 15
0 17* 0 oc
0 20 021

/RUIT:
Raisin. layer ............... 2 00 600
Valencias......-............ 0 0 06
Sultana................... 09o O 13
Currants Filiatra ......... 0 05 006

" Patras... ......... 005 006
Vostizza .................... 0O O6 07

Figs, Table ............... o 20 25
Tarragona Almonds. ...... 0 13 O 14
Roasted Peanuts ............ 0 0 O 10
Peanuts, green ............... 0 08 0 09
Grenoble Walnuts ......... 0 12J 0 13
Fihberts, Sicily .............. 0 08 0 09
Brazil.............................. 010 0 12
Pecan ........................... 010 012

Name of Article

Grocerles.-Con.
SYRUPs: COm. to fine,

Fine to choice............
Pale ................. ......

MOLASSES: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, 9"

Genuine Hd. Carolina..
SpIcss: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs .... .............
Mace.................
Pepper, black, ground

"i white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... .. ...
No. 2 Yellow............

TEAS:
Japan, Yokohama.........
Japan, Kobe............
Japan, Nagasaki, gun-

powder, com.tochoic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yIon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings.
Broken Orange Pekoes
Orange Pekoes ..........
Broken Pekoes .........
Pekoes..................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W..........
Myrtle Navy ............
Solace...............-
Brier, 8's ...............
Victoria Solace. 16's...
Rough and Ready. 9's.
Honeysuckle, 9's ....--
Crescent, 8's ............
Napoleon, 8's............
Laurel, S's. ...............
Index, 8's........•.
Lily 7's............
Derby ...................

Liquor
Pure Spirit, 65 o. p....

"i 50 o. p ....
S 25 u. p....

Family Proof Whiskey
20 u. p....... ....-

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

0& 5 y. old

Hardware.
TIN: Barsaper lb.......

Ingot .......................
CoppERi: Ingot...........

Sheet ...................---
LEAD : Bar.............

Pig .........................
Sheet.....----............
Shot, common ......-
Zinc sheet............
Antimony.............
Solder, hf. & hi.......--.
Solder, Standard•...

BRAsS: Sheet ............
IRON : Pi g..................

Summerlee.............
Bayview American ... 0
No. 2 Soft Southern...
Foundry pig..•....
N. S. Siemens .........
Ferrona....................
Bar, ordinary ...........
Swedes, 1 in. or over
Lowmoor ..............--.
Hoops, coopers .........
Band, .............-.........
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

". Imitation
GALVANIzED IRoN :

Gaugc

" e 26...............

IRon WIRE:
Cop'd Steel & Cop'd... S

Bright..............

-i

Wholesale
Rates.

$Sc. $ c.
0 00 300
0 021 0 321
0os 0 031
0 30 050
0 25 0 35
0 osî0 04
0 05 0 06
0 06 0 06J
0 09 0 10
0 13 0 20
0 25 0 40
0 18 0 35
025 028
0 20 0 25
0 60 1 10
1 00 1 10
0 15 016
0 25 O 30

5 0 540
4 25 430
400 0 00
3 85 0 00
) 00 3 75

0 12 0 40
0 13 50

0 14 0 1940 3 0 09
0 10 0 60
0 18 0 50
0 25 0 65

0 14 0 40
0 15 0 25
0 18 0 65
0 15 030

0 85 0 45
035 0 45
0 22 030
0 22 030
0 18 0 22
0 16 0 20
0 22 0 55
0 28 035
0 28 035
0 28 035
0 18 0 22
0 li 0 20
0 13 0 17
0 20 035
035 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
000 063
000 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
0 00 0 61
000 0 63
in b'd dy pd
1 26 4 44
1 14 4 08
0 60 2 06

0 66 222
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50

$ C. *c.
0 27 0 28
0 '25 0 00
0 !p 0 .!5
0 16 0 17
0 05 001
0 04 0 04
004 005
0 00 0 074
0 07J '9 07J
0 11 0 12
0 15J t 15
0 14è 0 15
0 2g 0 8u
00 00 00 S
00 00 00 00
00 00 00 00
00 uO 00 00
16 00 00 00
19 50 20 00
19 0 19 50
1 45 1 35
3 75 4 00
u 05 0 06
0 00 2 00
1 65 2 00
2 05 0 00
4 50 500
0 1o0 n10 06 ou06
3 15 000
3 3j 0 03
855 000
3 93 000

Spring 87
00to 871%

TIN PLATES: IC ........-.. 4 75 500
IX 6...............- 600 6 25
IXX". ................ 7 25 7 50
WINDOw GLASS:
25 and under .............--
26 to 40 ..............
41 to 50 ..............
51 to 60 ...............

Rops Manilla. basis ......
Sisal, ...........................
Lath yarn...............

AxEs:
Montana...............
Keen Cutter.............
Lance ........................
Maple Leaf.............

Oils.
Cod Oil, Imp. gai..........
Palm, V lb. ........
Lard, ext ...........
Ordinary ...........
Linseed, boiled f..b...
Linseed, raw f.o.b.........
Olive, V Imp. gal.......
Seal, straw ................

pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 tris ...
Can. Water White ......
American Water White

PIlats, ho.
White Lead, pure.........

ln 011, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Veneian Red, Eng......
Yellow Ochre, French...
Vermilion, Eng............
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ...............
Whiting ....................
Putty, per brl.of100 ibs
Spirits Turpentine .....

Druge.
Alum.....................lb.
Blue Vitriol.............
Brimstone ..............
Borax..........................
Camphor ....................
Carbolic Acid..............
Castor Oil ..................
Caustic'Soda ...............
Crean Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

"# "6 boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphia Sul. ...........
Opium ........................
Oil Lemon, Super.........
Oxalic Acid .................
Paris Green.............
Potass lodide ...............
Quinine................... o.
Saltpetre.................. lb.
Sal Rochelle ...............
Shellac........................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, V keg......
Tartaric Aid.
Ciiric Acid.............

3 00 0 00
330 0 00
8 70 0 00
4 00 0 00

010 000
O G9 0 VO
0 00 0 08t

5 50 5 75
Y 75 8 00
9 25 950

10 25 10 50

0 45 0 50
0 06 0 00
0 60 0 70
0 50 060
0 53 0 00
050 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16è
0 18 0 18à
0 20 0 21*

2 00 0 00
0 05 0 07
O 0 O 08
0 07 0 09
0 55 0 60
031 040
0 il 0 13
0 021 0 O5
0 25 030
0 oih 0 U
0 12 0 18
015 0 17
0 10 0 18
0 1g 0 04
0 18 0 20
400 5(00
0 35 0 40
2 ro 2 10
500 525
1 50 1 60
0 12 0 14
016 0 17
350 875
0 30 035
007 009
0 26 0 30
0 38 0 42
0 0 0 04
002 0 0o
275 800
0s8 040
0 45 015

Name ot Article.

Hardware.-Con.

Annealed..··............
Galvanized .................
Coil chain î in. ............
Barbed wire ...........
Iron pipe,¼jto 2 in ....--

Screws, flat head .........
r'u head ... . ...

Bolier tubes, 2 in. .........
"i" 8 in .....--••..

STEEL: Cast..........
Black Diamond·........-
Boiler plate, 4 ln.

" " 5/16 in...
" 4" j & th'ck'r

Sleigh shoe.............

CUT NAILS:
30 to 70 dy.............A.P.
16 and 20 dy...........A.P.
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy........ ...A.P.
2 dy................ A.P. fine

Wire Nails basis ...........
HORSE NAILS: Toronto

Acadian ....................
HoasE SHoss, 100 Ibs.
CANADA PLATES:

MLS Lion 4 pol..........--
Full pol'd ....................

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better
1 in. "l "4 " "(
1 and thicker cutting up ...............
14 inch flooring ..............................
l inch flooring ..........................
lxO and 12 fine dressing and better
lxO and 12 mill run................
lx10 and 12 dressing................
1x10 and 12 common .................
lxO and 12 mill culls .................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run.................
1 inch siding common...............
1 inch siding ship culls ..................
1 inch siding mill cuils ..............
Cull scantling................................
1 inch strips 4 in. to 8 In. mill run ...
1 inch strips, common...............
1lO and 12 spruce culls.............
XXX shingles, 16i..................
XX shingles, 16 in. ...................
Lath, No. 1.......................

No. 2 ....................................
Hard Wood@s-VU. ft. Uar

Ash white, lst and 2nd-1 t2 in....
" " "6 2j " 4 ....

black, " 1 " 16"....4
Birch, " 1 " 4....

' square, " 4x4to8x8n n
" Red, " 1 toalin..."e "l " 2 I" 4 "...
' Yellow, " 1 " 4 "....

Basswooa " 1 " 1....
"4 "l 1là:" 2 I"....

Butternut, " " 1".

Chestnut, " 1 " 2"....
Cherry " 1 "1....

Elm, Soft, " 1 " 1"....4

Rock, " 1 " 1".
"9 " l1 S" 3 ....

Hemlook, " 0 " 0....
Hickory, " 1 " 2"....
Maple, " 1 " 1"....

"6 t" 4 "...

Oak, Red PlainI" "1"....

" WhitePlain" 1 " i"....
4 64 80 *a 4 0

" Quartered i " aI....
Walnut, 1 ' i
Whlsswon,. 1 9

$26 00 28 00
s1 00 34 00
24 0026 00
16 O O VO00
00 00 16 00
S 00 2500

16 00 17 00
18 00 20 00
13 00 14 00
8 50 9 00

28 0 80 UU
200024 00
14 00 15 VO
10 00 1 00
9 00 10 00
8 50 900
7 50 900

12 00 14 VO
9 O il V
;j V 10 00
9 35 9050
1 40 1 50
1 40 1 50-
1 00 1 10

Lots.
$24 VO 26 03

25 00 800
18 00 o0 00
20 0022(00
23 00 Lu
30 VO 5M VO
32 00 38 VO
14 VO 15 00
16 VO 18 O
18 VO 19 00
22 002400
25 002800
22 00 2500
48 0055 00
60 00000
16 VO 17 00
20 VO O' 00
1x O 2 00
18 VO 2d 00
Ou VO 00 00
28 003000
15 VO 16 00
l O 0 00
v5 00 28 00
30 000000
25 0080 on
00 000300
45 (y9 N 'o
O00 o 0 VO

00000

. 1 ý i

1004

Wholesale
Rates.

$c. Sc
00 to 25
00 to 25%
2 75 4 65
2 00 2 Ù5
2 30 0 00

87 00
80 O0

0 09 0 00
0 11 O 00

0 12 O 14
0 il 0 00
2 10 0 00
2 00 0 00
2 00 0 00
1 75 0 00

0 00 1 75
000 1 80
000 1 85
0(00 1 90
0 00 2 05
000 215
0 00 2 40
0 00 2 75

1 75 200
dis 50%
50/20

3 25 u 00

2 25 235
2 85 300

me of Article.

Canned Fruits.
PINS APPLE- Extra Standard... doz. 0 00 2 25

"l Standard .......... " 0i00 2 50
STRAWBERRIES ........................ " 0 03 1 50
CITRON-Flat tins ..................... 4- 0C 1 00
PEACHES-3 Ibs2........................... "i 2 5C 2 75

" 2 I" .......................... "i 1 50 1 65
PEARS- 's ................................. " 1 65 1 15

" - s ............ .................. " 92 25 235
PLUMs-Greengage s, 2 bs ......... " 0 00 195

Lombards, 2 bs ............ "b0s00 1 10
" "01 ............ ". 0 00 1 85

Canned Vegetables.
BEANs- 's O 0.....................O...... "l o g 0 90
CORN-2', Standard ..................... " 3 O0 1 00
PEAS- 2's, .................................... " 9 83 1 00
PUMPKINS"'s,..........................."... o o 0
ToMsATOES-'s,............................ O 90 g 5

Fish, Fowl, Meate-Case. 21b. tins

MACKERET,.................................per dot $1 35 000
SALMON- Indian (Red).................. "l 1 15 195

Horse Shoe, 4 do1. ......... 155 0 0
Flat....... ........... " 165 170
Anchor..........................." 150 0 00

LoBSTER-Noble XX tall........... ... 2 75 0 0c
" ." XXX t's flat........." 180 000

SARDINEs-Alberts, J's...................per tin O 18 0 90
Sportsmen, J's, key opener 0 12 0 00

" ".lare, J, key opener 021J000
French, " 0, key opener " 018 0 0V

" si "d " 0 10 le
" " s.... ........... " 0 1 0

"f" s:.............. 4" 0 0 91
"4 Canadian, *'s ............... " 0 04 0

CHICKEN--Boneless, Aylmer, 1os.,
2 dot......................... per doz.0 00 230

DucE-Boneless, 1's, 2 dos. ............ 2" l 30 2 35
LUNCH ToNGUE-1's, 2 doz............. 000 3 00
PIGS' FRET-l's, 2 dos. .................. " 0 00 2 75
CORNED BEEr-Clark's, 1's, 2 doz... " 0 00 1 55

" ." Clark's, 29,1 doz.... " 2 80 à 90
Ox ToNGuE-Clark's, 21's, 1 doz. 9 00 9 25
LUNCH TONGus-Clark's, l's, 1 dos 00 8 5"à " "Il 's Il, " . 000 615
SouP-Clark's, 1 a, Ox Tail, 2 dos.... 000 1 40

" Clark's, l's, Chicken, 2 doz... " V00 1 40
FIsH-Medium scaled Herring...... " 010 0 11
CHIPPED BExF-4'a and l's, per dos. 1 70 2 80
SIELTS-6A0tins per case ............... 3 0 000
SHRIMPS........................per do. 8 95 0 00
FINNAN HADDIEt-Flat .................. 1 00 1 in
KIPPERED HERRINGS ..................... 1 10 1 y

Manurial Chemicals.
NITRATE OF SODA-f.o.b. Toronto, 100 lb 4 00 4 50
SULPHATE OF AMMONIA " " 4 o 0 00
PHOSPHATE THOMAS (ed), car lots, per ton 21 00 0 00
POTASH, MURIATE, f.o.b. Toronto, 48 O O 00

" SULPHATE, " " 51 00 0 0)
" KAINIT, " car lois, " 21 00 00
" PHOSPHATE OF" " 140 00 000

SUPERPHOSPHATE 12%, 16%, car lots,
delivered ........................... ...... " 20 00 25 00

Bawn Pine Lumber, Inspected, B.M.
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GRoCERIEs.-A better feeling prevails
in the sugar niarket. There is a little im-
provement in the demand, and the out-
side markets are ail firnier: in the raw
beet market Ihere lias been a daily ad-
vance of 1'd2(l. uer lhundred for the past
three days, and German granulated is
cabled up 3d. per cental. There has been
no revision of local prices as quoted last
week. but somie little advance is deemed
not improbable if the situation holds.
The St. Lawrence refinery is working,
but the Canada is slhut down tempor-
arily. The stiffness in molasses bas at last
taken definite shape. and the jobbing
fgure for single puncheons of Barbadoes
has been advanced to 32c. The three
months' slackness in teas is as yet unre-
lheved, but brokers and importers report
rather more nîibbling in the way of en-
quiries, and some briskness of demand is
expected to develop in course of the next
few weeks. A cable was received from
Colombo a few days ago, advising an ad-
'ance in Ceylons, and a cable offer since
made to London, based on last mail quo-
tations. lias been declined. A good ex-
Port demand is reported for gallon apples.
and packers are reported to be asking
$2.25. Evaporated and dried apples are
also scarce and high. Cc. being asked for
latter in quantity.

III)Es.-Local prices have been subject
to no change. Receipts of hides are still
light, and the demand absorbs the sup-
ply. The quality is beginning to show de-
terioration from the grub. but dealers are
still buving on the basis of çc. for No. i.
Calfskins are beginninîr to cone in slowly,
and are boulght at o~and 7c.: lambskins,
7cc.

LEATHER.-The denaid is inproving.
and fair sales are reported. also some
good business in dongolas and colored
leather. The tcndency of the market is
towards firmness, and the American trust
bas advanced sole one cent. The annual
Ineeting of the Canadian Sole Leather
Manufacturers' Association is to be held
here to-morrow. when the question of
prices will doubtless be discussed, anlsone profess to believe that prices may
undergo somîe revision at this time.
We quote: Spanish sole. B.A., No. 1. 24C.;

2. 21 0to 221/ 2 c.; No. i ordinary
SPanish. 23 to 24c.: No. 2. 20 to 21c.; No.
1 slaughter. 26 to 28c.; No. 2. do.. 24 to25C.:common, 20 to 21c.: waxed upper,
ight and medium, 30 to 35c.; do., heavy,27 to 30c.: grained. 32 to 35c.; Scotch

gramned,30 to 35c.; Western splits, 21 to2 4c.; Quebec do., 16 to 18c.; juniors, 16
t0 17c.; calf-splits. 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
Prench calfskins, 65 to 75c.; colored cal!,

nIerican 25 to 28c.; Canadian, 20 to2
4c.; colored pebble cow, 13 to 15c.; rus-

'et sheepskins linings, 30 o 40c.; colored,
6to 7½c.: harness, 24 to 27c.; buffed
col, 13 to 15c.: extra heavy buff, 15c.;

P2bble cow, 111/2 to 13c.; polished buff,2 13c.; glove-grain. 12 to 12Y'c.; rough,
2t 23C.; russet anrl bridle. 35 to 45c.

sto \1 PAINTS .\ND Gîss.-Country
tocks are apparently in narrow compass,
and orders are coinng in quite freely.ys regards value there is nothing special-
'y new: the recent several strong ad-
Vances in turpentine have checked the de-
if l- and .an easier market is reported

Se avannah, but local quotations hold.d quote : Single barrels, raw,an hoiled linseed oil. respectively. 50 and
52c, per gai.: two to four barrels, 49 and
da.'5 to 9 barrels. 48 and 5ic.; net 30
Ttieor.3 per cent.. for 4 nonths' terms.
to pentine, one to four barrels, 65c.: five
o nne barrels, 6 4c., net 30 days. Olive

Ier Inachinery. goc.: Cod oil. 34 to 36c.Per gal.: steam refined seal, 37½ to 40C.
ine gallon Castor oil, 8V to gc.
oi quantity tins. o/2c.: machinery castoran1to e • Leads (chemically pure

aîifrst-class brands only), $5.62½ ~: No.

1, $5.25; No. 2, $4.92½; No. 3, $4.50; No.
4, $4.121/2; dry white lead. 5c.; ge-iuine
red do., 44'4 to 5c.; No. j red lead, 4'A to
4Y4 c.; Putty, in bulk. bhls.. $1.65: kegs,
$1.8o; * bladder putty, in bbls., $i.8o;
snaller quantities, $1.95: 25-lb. tins.
$2.05; 12½-lb. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white. 85 to
poc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $r.8o per 50 feet
for first break; $1.go for second break.

WOOL.-The strong advance shown at
the London sales now in progress, has
stiffened up the local market. on wlicli
stocks are quite snall, an< some fair busi-
ness is reported at higher prices. The
lowest in Capes is 1,5c., with a range up
to 17½c., while Natals are held at 18' 2
to 19c., and B.A. scoured. at 34 to 37c.
A cargo lot of Cape lias been bought for
this narket, but will hardly arrive before
six weeks.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

LIVERPOOL PRICES.

Liverpool, January 26th, 19.30 p.m.

a. d
W heat, Spring .................... ........................ i 1
Red W inter ................. .............................. 6 3
No. 1 Cal...................................................... 6 11
Corn .......................... ................................. 3 11
Peas ............................................................ 5 I
Lard ............................. .............................. 29 a
Pork ............................................................ 50 0
Bacon, heavy.................................. ............ 27 0
Bacon, light................................................... 96 i
Tallow ......................................................... 92 6
Cheese, new white....................................... 49 0
Cheese new colored................. .................. 49 C

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . -. . WATERLOO, ONT

Authorised Capital.............1,000,000
Gov't Deposit at Ott awa ...... 50,000
Subscribed Capital .................. 57,600
Paid-up Capital ..................... 64,400

The Dominion Lite bas made handsome gains in
very essential feature during 1897.

It has grained in number of lives assured, 8.9 per
cent.; in cash premiums, 8.5 per cent.; In number o
policies, 8.6 per cent. ; in amount assured, 10.5 per
rent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over all liabilities, 42.9 per cent.

No Company anywhere is safer, sounder, more
epitable or more favorable to the assured in al lits ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.

AMEs INNEs, M.P., Pres. Ca. KUMPF, Esq., Vice-Pres
Taos. HILLIARD, Managing Director

Insurance Agents
INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endownent Policies purchased.
Premiums on Life Insurance Policies payable, when

desired, in monthly instalments.

Officers and Directors:
President, W. BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones. A. E. Plummer, Geo. H. Roberts,
James Hediey, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

he Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,''
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy .holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company's Superintendents in any of the principal cities.

BRANVR OFFICES IN CANADA:
Hamilton, Can., 37 James Street South-GEo. C. JEPSON, Sup t.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JoN T. MaRcuANT, Supt.Montreal Can., Rooms 599 and 588 Board of Trade Building, 42 St. Sacrament St.-CHAs. STANSFIELD
Ottawa, Can., cor. Metcalfe and Queen Sts., Metropolitan Life Building-FRANcis R. FINN SuQuebec Can., 195 St. Peter's St., 19 Peoples Chambers-JosEpH FAvREAU, Supt.Toronto Can., Roow B, Confederation Building -WM. O. WAsBuPs , S
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAS. MCGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
R. WIOKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GEORGE SInPSON, Resident rlanager
WM. rIACKAY, Assistant Ilanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 2309.

C. S. SCOTT, Resdent Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
Systein.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

THE E INSURANCE
Co.Of Ontario,
Limited

INCORPORATED 1889.
E. F. CLARKE, M. P., - - President.

E. MARSHALL, S. M. KENNEY,
Secretary. Manager

Head Offce-Opp. General Pont Offee,
TORONTO

Total Assets Excoed Half a Million Dollars
Deposits witb both Dominion and Ontario Governments
p Agents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFE ASSURANCE .SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont.

mFarmers'-nd paders'
Liberal Policles LIFE AND ACCIDENT
Economical
Management. ASSURANCE CO. Llmited.

Head Office, ST. TROMAS, ONT.*1

Authorized Capital.........................50,000 00
Subscribed Capital............ .........................350,O0 00

H. STILL, Pres. JOHN CAMPBELL Vice.Pres
D. E. GAL RAITH, Secretary.

gents wanted t represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia..................... ....
British North America............
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S.
Dominion ..........................................
Eastern Townshis..............................
Halifax Banking Co.......................
Hamilton .........................................
Hochelaga .........................................
Imperial .............................................
La Banque du Peuple.................
La Banque lacues Cartier...........
La Banque at onale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa................................................
People's Bank of Halifax..............
People's Bank of N.B..................
Q uebec ............................................

t. Stephen's.......................................
Standard............................. ...............
Toronto ............................................
Traders ............................................
Union Bank, Halifax.................
Union Bank of Canada ..................-....
Ville M arie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Saving & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London*...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ........
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....'
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES

ENGLISH (Quotations on London Market

No. Yearly
Shares Divi-
or amt. dend
Stock. dend.

250,000
50,000

900,000
60,000'

136,493!
35,862
10,000
77,3631

245,6400

110,000'
53,7761

125,234l
50,000i
10,000

240,0001

15,000,
2,500,

10,000I
7,000!
5,000!
2,000

53,000'

8 ps
27J
9

25
5

20
10
22
90
30
30p s
35
58j

20
15
15

5
10
10

Last~'V SaNAu oF COMPANY ' Saà i
Ei .

Jan.13

Alliance .................. 20 '21-5! 10 101*
C. Union F. L. & M. 50 54041à
Guardian F.&L........ 10 5 i 10 10
Imperial Lim. ......... 20 5 27 28
Lancashire F. & L... 20 2! 4î 4
London Ass. Corp.... 25 12 561 5,
London & Lan. L.... 10 2 7 7'
London & Lan. F. ... 25 2b 17J 171
Liv. Lon.& G. F.& L. Stk. 2 50à 51j
Northern F. & L...... 100 10 77 79
North British & Mer 25 6 39*40J
Phoenix ........... 50 5 41 42,
Royal Insurance. 20 3 53 54
Scottishm.F.&L. 10 1 ... ...
Standard Life..........150 12 ... ...
Sun Fire.................10 10 10! 11

CANADIAN. , jan.26

Brit. Amer. F. & M... 450$50 12EJ129
Canada Life ............ 40 50 ... ...
Confederation Life... 10 10 275 300
Sun Life Ass. Co...... 100 15 400 110
Qnebec Fire... 100 65 ... ...

ueen City Fire. 0 25 230
estern Assurance..1 40 20 l66Î167*

DISCOUNT RATES.

Bank Bille, 81
do. 6

Trade Bills,8
do 6

London, Jan. 13

months.................... 2 0
do .................. 2
do . ...... 2
dn, . . ........... 2è 3k

Divi-
Rest. dendlast 6

Months.

Capital
SSub- Capital

. scribed. Paid-up.

4100 $2,919,9961 $2,919,996
243 4,866,666 4,866,666

50 6,000,000' 6.000.000
40 500,000 349.172
50 1,500,000 1,500,000
50 1,500,000 1,500,000:
20 500,000 5,000

100 1,492,600 ',456.689,
1001 1,241,700 1.231,830
100 2,000,000 2,000,000

....... suspended ............... 1
25 500,000 500,000,
20 1,200,000 1,200,000!

100 6,000,000 6,000,0001
100 1,500,000 1,500,0001
50 2,000,000 2,000,000

200 12,000,000 12,000,000
100 500,000 500,0001
100 1,500,000 1,500,0:0
100 1,000,000 1,01 000
100 1,500,000 1,50.,L00
20 700,000 700,000'

150 180,000 180,000
100 2,500,000 2,500,000
100 200,000 200,0001
50 1,000,000 1,000.0001

100 2,000,000 2,000,000
......... 700,000 700,000

50 500,000 500,000
60 2,000,000 1,995,075

100 500,000 479,620
100 500,000 387.739'

75 300000 300,000

0 630,000 629,544
25 750,000 750,000
50 I 5,000,000 2,600,000
50 750,000 750,000'
50 I 1,000,000 934,200

100 3,221,500 1,319,100
50 3,000,000, 1,400,0001

100 1,500,0001 1,100,000
100 700,000 688,098
50 679,700, 661,850
50 2,000,000 1,200,000,
50 300,000 300,0001
50 600,000, 600,000
50 1095,400' 699,020-
50 3:000,000, 1,500,000

100 1,937,900 398,481
1001 2,500,0001 1,250,00û
100 2,750,000 550,000,

50 5,000,000 700:000
100, 1,500,0001 375,000

100 839,850 720,6471
100 2,008,0001 1,004,000
40 578,840 373,720

100 450,000 316,504
100 466,800 314,3861
100 1,000,000 600,000'

tAnd 1%
bonus.

160,000i 3
100,000 2

1,150,000 3
22,000 3
10,000 2 .

300,000 3
750 ,000 4è
300.000 3
160,000 3

81.000 3
480,006 31

75,000 3
40,000 ...

200 000 3
770,000 3

120,0001 3
345,000 1½*!
160,000 3
210,000' *

51,000 0

160,003 3
350,000 3

50,000 2

100,000 3
150,000! 3
110,000! 3

isuarter&y

CLOSING PRICE S

TORONTO, Cash val.
Jan.26 99 per share

$486,6661
1,387,000
1,000,000

113,000
1,500,000

835,000

903,1111
450,000

1,200,000

2,60,000

6000,000
600,000,

1,725,000
1,0,000

1. 170.00CG
220,000
130000
653:00e
45,000

600,000
11800,000

50,000
225,000'
353,000'

10,000
118,000

33.000

Par
RAILWAYS. value

SSh.'

Canada Ce tral 5% lst Mortgage.........
Canada P o5lc Shares, 3% .................. $100
C. P. R. lst Mortgage Bonds, 5% .............

do. 50 year L.G. Bonds, 3j%...........
Grand Trunk Con. stock ................. 100

5% perpetual debenture stock......
do. Eq. bonds, 2nd charge 6%...... ..
do. First preference,............... 10
do. Second preference stock ......
do. Third preference stock ......... ...

Great Western per 5% debenture stock 100
Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ............. ................... 100

2* % t
2¾
3½
3
3*

3

3
4
3*
42

London
Jan. 13.

101 103
88j 83

116 118
105 107

137 140
133 136
681 69b
46 47
21 1

130 133
103 105

109 111

SECURITIES. Londoln
Jan.,13

Dominion 5% stock, 1903, of Ry. loan ........ 106 109
do. 4% do. 1904, 5, 6, 8 .............. 102 1
do. 4% do. 1910, Ins. stock ........... 106 108
do. % do. Ins. stock ................ 104106

Montreal Sterling 5% 1908...........................101 103
do. 5% 1874, ...................................... 101 03
do. 1879, 5%, ............. .... .......... 102 10,

City of Toronto Water Works Deb., 1906, 6% 107 11
do. do. gen. con. deb. 1919, 5%...| 112 1
do. do. stg. bonds 1928, 4%...|1 104 1
do. do. Local Imp. Bonds 1913, 4%... 100 1
do. do. Bonds 1929 3%... 102Lo

City of Ottawa, Stg. 1904, 6%... 107
do. do. 4% 20 year debs, 105 108

City of Quebec, con., 1905, 6%... 113
steln1908, 6%... 119 7o0" " sterling deb. 1923, %... 105

Vancouver, 1931, 4%... 105 las
. 1 1932, 4%... 1061City WLsnipeg, deb. 1907, 6%... 115do do, deb 1914, 6%... .14

1006

121
150 1
110 ,

145 150)
150154
187
130 131
214 24

82 90
72 76

180
188 192

250 5
300
218 21
121 125
200 ..

110 117

109 12
145 15

70 100

.. 8 .... .

89 12

108
60!.. 0 .... .

110
112
75 7

...... 100
175
10ý. 110
109 116
110 120
122

8cî â.......
119

80 100
127 131

60 8)
36 40

100
98 100.. .... .
50

...... i6

39.74
75.00
44.CO

132.62
72.50
30.00

187.00
130.00O
214.00
2100)

14.80
18.00
188.00

250
310.00
218.00
121.0
200.00

220

16.75

94,37
252t00

72.50
601170070.00

74.25

54.00

55.00
56.00
37.50

175 00
10500
109.00

55.00
61.00

59.50

81.00
127.00

30.00
36.00

98.00
20.00

115.50
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Union Mutual Policies
Ernbody all that is Liberal. Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
L.oan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Incorporated 1848

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.

Active Agents always wanted.
Addrèss, HENRI E. MORIN, Chief Agent for Canada

151 St. James Strebt, Montreal, Canada.

-THEf-

Manciester Fire Assurance Co.
ESTABLISHED 184.

Assets over . . 512,000,000

Head Office-MANCHESTER ENG.
WILLIAM LEWIS, Manager and Seeretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

1heCanada Accident Assurance Col
Head Omce, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

SUrpline 50% of Paid-up Capital above all liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

Millers' and Manufacturers' Ins, Co.
STaCK AND MUTUAL

The general annual meeting of the members and
Shareholders of this company will be held on FRIDAY,th Day of FEB RU ARY, 1899. at theiroffices, 32 ChurchStreet, Toronto, at the hour of o'clock p.m., for the
Election ai Directors for the ensuing year, and the tran-saction o ither business relating ta t e management oftihe Company. By arder.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, jan'y 27th, 1899.

Notice
QUEEN CITY PIRE INSURANCE CO'Y

The annual general meeting of this company willbeld. pursuant to the Act of Incorporation, on SAT-
RDAY, the 18th Day of FEBRU ' RY, 1899. at 1 o'clock
y rat the company's office, 32 Church street, Toronto.'Y Order.

Ta OM 8S WALMSLEY, Secretary.
Tarant,). jan'y 27th, 1899.

Notice
Hand-în-Hand Iasurance Co'y

MUTUAL AND STOCK

The general annual meeting 'of the members and
D rholders of tis company will be held on SATUR-
no , the lith Day of F iBRUARY, 1899, at 12 o'clock
Eleliat the offices, 32 Church street, Toronto, fr the
tion ioftDirectors for the ensuing year and the tran-

thIopanyfther business relating ta the management ofte campany. By ordr.
To HUGH SCOTT, Mgr. and Sec'y.
Toronta, Jan'y 97th, 1899.

Notice
Tise Pire Insgrance Exchange Corporation.

Stock and Mutual.
ha heiegeneral annual meeting of the members and

D 2ytlders i this cwr'aration will be held on MO
5

-
Chu-c20t Day -if FEBRUARY,1899, at the offices 32Electo Street, Toronto, at 3.30 o'clock p m., for the
s,,citon ot Directors for the ensuing year, and the tran -tne oother business relating to the management of

t'onpanY. By order.
Tarnto Ja~y HUGH SCOTT, Mgr. and Sec'y.Tooto a Ty2th, -1899.

ESTAB-
LAS4ED

1824 A liance"Assurance
Company

ETArr UTIO LONDON.
- -ENG.

CAPITAL, $25,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurangce

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is eld
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and ful information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

C onfederation
Life
Association

HEAD OFFICE, TORONTO

W. CMACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCB CO.

INCORPORATED 1875

Head Office, • WATERLOO, Ontarlo

Subscribed Capital, $950,000 00
Deposit with Dominion Governm't, 110,079 70

Ail Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INbURÂNCE COMPANY with
Assets ai .15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

O THEntario
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for past year's success-
ts greatest in the Company's history-are tendered
ta its

Policy-holders and Agents
New Business for 1898, all written in Canada-exceeds

$3,750,000!
Death losses and management expenses low. In every
Department the Company shows

Growth Prosperity
Stabillty

MUETUllfl INSURANGE CO.
OF NEW YORK

RICHARD A. MoCURDY, Prosident.
Statenient for the Year ending December

31st, 1897

Assets
Liabilities...
Surplus ...

.$253,T86,43? 66

.218,278,243 0?

.$ 35,508,194 59

Income for 1891 ... $54,162,608 23

Insurance and Annulties
ln force.... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans afiordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
boIdeaguaranteed income, aecure investment

an bsalute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALUENT POLICY
so adjusts the payment of the amount insured as to
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracta and agencie, apply to

THOMAS MERRITT, Manager,
81, 82, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1883.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 8slt Dec., 1898 ......... 849,784 71
Polcies ln Force ln Western On-

tarie over................................. 18 000 0

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector.

The "GORE" INSURANCE
58th Vear COMPANY

Head Office, OALT, ONT.

Total Losses Paid............S 1,717,580 64
Total Assets ..................... 889,10948
Cash sud Cash A-sets ... 186,818 59

Both Cash and Mutual Plans
PRtSIDENT, - HON. JAMES YOUNG
VicE-PRsizDENT, -A. WARNOCK, Esg.

Manager, B. S. STRON. Galt.

TlE GREAT-WEST
Lil ISSURAICE CO,

THE COMBINED

TER AND PROvIDEs

LIFE POLICY Guaranteed Cash Value.

Guaranteed Paid-up Value.

Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

THE &REAT-WEST LIF ASSURANCE CO.

1007
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WATERLOO MUTUAL FIRE
INSURANCE COMPANY.

The thirty-sixth annual meeting of the
policy-holders of the Waterloo Mutual
Fire Insurance Company was held in the
board room of the head office, Waterloo,
on Saturday, January 21St inst. Quite a
large number of policy-holders were pres-
ent, among whom were Messrs. Geo. Ran-
dall, John Shuh, S. Snyder, Geo. Diebel,
Geo. Moore, J. M. Muir, W. Snider, Dr. J.
H. Webb, D. Bean, Waterloo; John All-
chin, New Hamburg; Thomas Gowdy,
Guelph; E. P. Clement, Berlin; P. E.
Shantz, Allan Bowman, Preston; J. L.
Wideman, E. W. B. Snider, ex-M.P.P.,
St. Jacobs.

The president, Mr. Geo. Randall, took
the chair, and Mr. Frank Haight, manager,
acted as secretary.

The minutes of the last annual meeting
were read and confirmed.

The directors' report and the several
financial statements were then read by the
secretary as follows:

REPORT.
Your directors beg to submit the thirty-

sixth annual statenient of the business of
the company, comprising receipts and ex-
penditures for the past year and the bal-
ance sheet showing assets and liabilities
on 31st December, 1898.

The total number of policies, new and
renewed, for the year, was 13,182, cover-
ing at risk the sum of $13,936,663.

The total number of policies in force on
December 31st was 28,062, covering at risk
$29,457,900.

The receipts from all sources were $205,-
964.93, and the expenditures $18o,940.20,
leaving a balance of $25,024.73, and after
providing for unpaid losses, estimated at
$12,833 and re-insurance fund, leaves a bal-
ance over 1897 of $15,267.36.

These results speak for themselves and
we leave them to your consideration.

The retiring directors this year, are:
George Randall, John Shuh, William
Snider and P. E. Shantz.

All of which is respectfully submitted.
GEo. RANDALL, President.

Waterloo, January 21st, 1899.
Financial Statements.

Balance on hand as per state-
ment 31st Decenber, 1897.. $100,587 41

Receipts.
Premiums and in-

stalments ... ..... $201,691 89
Interest and trans-

fer fees......... 3,526 37
Rent ............. 746 67

$205,964 93

$306,552 34
Expenditures.

Losses occurring in 1898, $111.-
287 26; less reinsurance, $9,-
173 88...................

Salaries and directors' fees ....
Rebates, cancellations and re-

insurance..................
Commission & agents' bonuses
Adjusting losses, travelling ex-

penses, postage, books and
stationery, printing and ad-
vertising and law costs.....

Miscellaneous disbursements...
* Balance ......................

Assets.
Real estate and bilding acc't.
Mortgages.................
Debentures.................
Bills receivable ..............
Unpaid instalments .,........
Agents' balances............
Office furniture and Goad's

plans.....................
Molsons Bank (current ac-

count) deposit receipts, cash
in office..................

Accrued interest.............
Undertakings (less instalments

paid thereon) ..............

$102,113

9,903

23,756
35,255

5,893 56
4,018 23

125,612 14

$306,552 34
$ 16,15o 41

30,100 00
26,506 13

3,386 88
1,695 27

10.708 17

5,740 85

31,324 43
1,746 20

217,739 01

$345,097 35

Liabilities.
Losses unadjusted

computed at ... $ 12,833 00
Re-insurance fund

to provide for all
outstanding risks
cash and mutual
systems......... 1i1,614 50

$124,447 50
Balance ...................... 220,649 85

$345.097 35
Audited and found correct,

J. M. SCULLY,
BENJ. DEVITT,

Auditors.
Auditors' Report.

We beg to report that we have examined
the books of account of your com'any for
the year ending 31st December, 1898, and
that we find the same correct.

We submit herewith statements of the
nast year's business. of the assets and lia-
hilities of the comoany, and of the securi-
ties held by your company for its invest-
ments.

Respectfully submitted.
.T. M. SC-ULLY, C.A.
BENJ. DEVITT.

Auditors.
The president. in moving the adontion

of the report. said: " With such satisfactory
and detailed statements of the business o~f
the past year as you now have before you,
there is a little left for me to add of an ex-
planatory nature. Although the year has
been an unusual one for large fires. this
companv has escaped them, and the show-
ing. I think, should be fairly satisfactory.

" I wish to say a few words in reference
to the retirement of our former secretary,
Mr. C. M. Taylor. This gentleman organ-
ized our company in the yea- 1863, and it
is to his ability and steadv and close appli-
cation to the business of the past thirty-
five years that the company is largely in-
debted for its success and present standing.
I regret very much to say that he has
been in failing health of late. so much so
that upon the advice of his physician, and
after consulting his friends, he found it ad-
visable to retire from active work. The
company has, however, made such ar-
rangements with him as will retain to
them the benefit of his advice and ex-
tensive experience.

Mr. Haight, who for the past thirteen
years has been assistant secretary of the
company, has been promoted to the
position of manager, and I feel that in
him the company has an efficient officer.
to whom the management of the company's
business may be safely entrusted."

Moved by John L. Wideman, seconded
by Thomas Gowdy. that this annual meet-
ing of the policy-holders of the Waterloo
Mutual Fire Insurance Company, in view
of the retirement cf Mr. C. M. Taylor dur-
inîg the past year from the office of secre-
ary of the company. which office lie had
held from the organization of the company
with credit to himself and marked benefit
to the company, desire to sympathize
with Mr. Taylor, ir his failing health
which has made such a step necessary, and
to express to him the hope that he may
enjoy for many years to come his well
earned leisure.-Carried.

On motion of George Moore, seconded
by J. M. Muir, by-law No. 18 of the direc-
tors was confirmed.

Messrs. J. M. Scully and Benj. Devitt
were appointed auditors for the ensuing
year.

The scrutineers, Messrs. D. Bean and J.
M. Muir, reported that Messrs. George
Randall, John Shuh, William Snider and
P. E. Shantz were unanimously elected
directors of the company for the current
term.

A vote of thanks was tendered to the
president, directors, officers and agents of
the company.

The following are the directors of the
company fo.r the present year: George
Randall, president; John Shuhi, vice-presi-

dent; James Livingston, M.P., Thomas
Gowdy, Simon Snyder, John L. Wideman,
John Allchin, William .Snider, P. E.
Shantz, Allan Bowman and George Diebel.

MINING PURCHASE.

A lengthy statement appears in a re-
cent issue of the Montreal Gazette to the
effect that the valuable group of mines,
consisting of the B. C., Falcon, \'asnti,
Reveille, Truckee, London and five other
mineral claims situated in Summit Camp,
in the Boundary district of British
Columbia, has been purchased by Mont-
real capitalists. The syndicate is con-
posed of Mr. James Ross, who has the
controlling interest, and Messrs. Mc-
Cuaig, Rykert & Co., who negotiated the
purchase, through their resident engineer,
Major R. G. Edwards Leckie. There
are two or three more interested, Messrs.
C. E. L. Porteous and George A. Greene,
among them.

The B. C. is said to be the richest
copper-gold property in the Boundary
district; it has several thousand tons now
in the dump. The mine is developed by
a main working shaft to a depth of 150
feet, and two tunnels at the 50 and 150
feet levels, respectively. Of the total work
of 838 feet, 535 feet .is pay Qre, and at
one point the pay ore has been proved to
be 47 feet wide. A trial shipment of two
tons to the Trail smelter gave the follow-
ing results: First-class ore, 16 per cent.,
copper, and over $5 in gold and silver,
about $24 in all; second-class, 92 per
cent. copper, and over $4 in gold and
silver, or about $15 all values. It.is stated
that this is the finest showing for the
amount of development done of any simi-
lar mine in British Columbia, and the
property bids fair to rank with the great
mines of the Rossland camp. Mr.
Frank , Robbins is another mining en-
gineer who has reported on this pro-
perty, and he speaks highly of its rich-
ness.

VANCOUVER FIRE DEPART-
MENT.

During the past year, according to the
dailies of that city, 137 calls have been
made on the Vancouver Fire Depart-
ment, and over 37,000 feet of hose was
laid in extinguishing the -various fires.
With the exception of the Hastings Mill
conflagration and the fire at Sheasgreen's
store on Hastings street, but very little
actual damage to property resulted froni
the flames. These two fires were alone
responsible for $167.827, while the total
loss in the city is estimated at but $183,-
(o.

Insurance men in the city estimate that
the loss to fire insurance companies, re-
sulting from fires in Vancouver City,
amounted, in 1898, to $110,277, while the
total loss to property is set at $183.000.

-"What do you call this room?" ask-
cd the prospective tenant. And the wise
Chicago agent answered: "I don't call it
anything, I got tired giving names to
rooms the second year I was in business.
I found that sitting-rooms were made in-
to parlors, parlors into dining-rooms,
and dining-rooms into bedrooms, and I
just quit. This is a fine large room, suit-
able for any name you want to give it,
and I shall refuse to give it a handicap."

-The men of Kootenay, B.C., are not
going to let the winters pass without re-
creation, and so they have formed The
Kootenay Curling Association, whose
Executive Committee met in Rossland
the other day to arrange for a Bonspeil
to be played (presumably at Rossland),
on the 24th January. The clubs which
have thus far affiliated with the associa-
tion are those of Nelson, Rossland, San-
don, Revelstoke and Kaslo.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
8eretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

hie Sun Life Assurance Co.
OF CANADA

Head Office • MONTREAL.
W. T. McINTYREMnager Toronto District, Toronto.WM. H HILL. Manager Central Ontarlo, Peterbiroug .IOHn R REID, Mfanager Eastern Ontario. Ottawa.OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superiniendent of Agencies, Montreal.

Assets 31et Dec., 1897, • $7,322,371.44
Cash Income for 1897, • 2,238,894.74
New Applications for 1897, 16,292,754.92

fcdcral Lifc
•• ,Assurance Co.

HIEAD OFFICE, - - HAMILTON, CANADA.

CaPital and Asset.................... . . 1,81,448 27
"remlium Income, 1890................... 349,588 62

Dividende to Pollcy-holders, 1896...........39,246 47

'A00 DEXTER, Managlng Diroctor.
J. K. MoCUTCHE

tORdORi and

lancashire
Lifc..

S. M. KENNEY, Socrotary.
CON, Sup't of Agencies.

CHAIRMAN CANADIAN BOARD:

THE RI8HT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Aset. Manager.
1

'%PeOtor Ontario-A. STEVENS BROWN. GALT

If You have anvthino- voil wnnt

sell
g u - -yLF.L;

to business men in everv
Part of Canada, we can help you

do it. The Monetary Times
reaches more of the commercial
comTnunity than any other journal.

't" cheaper to advertise in one paper that does the trick
than in half a dozen that may and not do the work.

A SPLENDID RECORD
All the leading financial journals
say that the

TGSURANCE
19 [MCOMPANY

Has made a splendid record.
Net a Dollar of Intorent In Arrears on Dee. 81st, 1894-5-6 or 7.

Theo* es rtito Temperance section.
Before Inauring conider its merlu.

HON. G. W. 8088, Prosident H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

British Ainerica irF
, .d ASSURANCE [id

i e CO'Y 1 Ma.r

Torouta Capital . . . .$750,000.00
-- d Totil Assets . . I,510,827,88

Losses Pald, since orgalzatlon, . . $16,920,202.75
DIRECTORS:

oEO. A. 00 , President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. McKienon. Thos. Long. John Hoskin, Q.C.,LL.D.Robert Jaflray. Augustus Myors H. M. Poilait.

P. E. s1Ms secretary.

ARTFOR FHRE INSURANCE 0O.
EHARTFORD, CONN.

Incorporated 1810 I $1,004,69f.1o
8 Net Surplus - - - 3,264,39215

Commenced Buinosain Policy-holder' Surplus, 4,514,392.15Canada ln 1836. 1

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, As't Sec'y

P. A. CALLUM, Inspector. Toronto. Ont.
gWAgoncl.s thronghoui Canada

Agent at Toronto JOHN MXAUGHA, 28 Wellington East

DEATH
DISEASE

~IOA I~kU..~ Total
DISABLEMENTand Partil

COVERED BY POLICIES OF THE

O cean Accident and
Guarantee Corporation
OF LONDON - - -

Head Office for Canada-MONTREAL. CAPITAL, £1,000o,00
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agont, Toronto
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STERN 1Fire

ASSURANCE and
*c* ** co ¶Y Marine

Head Office, Capital Subsribai 8$2,000,000 00
Toroto, Capital PaId-up a 0 1000,000 0OToronto, Assets, er . . . 2,400,000 00

Ont. Annual Income . . 2,280,000 00
Hon. GEORGE A. 00, President.J. J KENNY, Vice-Pres. & Managing Director. 0. 0. 'OSTER, Secresary



1 THE MONETARY TIIMES

NORTH BRII8H MERChlllT
INSURAICE COIPIT

EDTrABLI8ED 1809.

BET ¯¯EDUE 186.

Fire 'Income. .....................7,665.86.94
Life and Annuitv Income...........4,858,794.71

Total Revenue.........1,514,155.6
Total Assets............667,44,058,00
Canadian Investments ... 5,968,40.00

Besident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, M ng Director,

MONTREA"

ESTABLISHED A.D. 170

Head Office, Canada Branch, -Montréal.
E. A. LILLY, Manager.

Total Funds, • • - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED.
1710

A.D.

FIRE5
Hmad Offee, Threadneedle St., London, Eng.

Transacta Fire Business only, and is the oldesi
purely Pire Office in the world. Surplus over Capital
and e1 Liabilities exceed 17.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
Ha. M. BLACKlBVBI, . anager
R. F. PETMAN.InNaptor

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanited l ai Unrepresented
Districts.

THEZ

Travelers Insllranceo G.
HARTFORDOONN.LiteandAocdon>~~PAIDUP CAPITAL,

Life and Accidente ^A1,000,000,
Total Assets Iuly 1, 1M ......... *241103-86-37
Total* Liabilities ..... ........... 19,8w 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Arept for Province Ontario West of

Hastngs and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 200.

ancashire
Insurance Co.

Of England

o0ooo

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Nead OfBe, TOROgTO

J. O. THOMPSON, Manager,
A. W. GILES Inspotors.
J. A. gRION , s

60;Wio tgot*-Loye à SIIii, o Tngo ym st

Standard -Lie
EstabUhed 18U. Assurance Co.

*od (ice for Canada of Edinburgh
Inv ted i d................................. ,0,0
Inveetments lu Canada.................. 18,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled Immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiot Agent ntarlo.

Livlrpool & London & 6lobo Insurance Co.
Available Asets...............................*.. . 57,314,280
Investments in Canada ................... 1..,........ 2,110,00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq Chairman
Wentworth J. Buchanan, E qDeputy Charman; A. F:
Gault, Esq., Samuel Finley, Esq..E. . Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelhng
Houssa ýd Farm Property Insured on 5ipecial Terms.
JOS. B. RED, Toronto Agent, 90 Welligton St. East.

G. F. C. SMITH, Chiot Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.
Of . .
London, Eng.

Canadian Branch,1780 Notre Dame Street, Montreal.
1895

Capit and Aooumulated Funds, *38,35,000;
Annual eenue trcm Pireand Life Premiums and fror
interest on Invested Funds, $5,715,000; deposited witb
Dominion Government for Canadian Policyholdets
*M1000.0
G. E. MOBERY, E. P. PEARSON, Agent,

Inspector. oronto

ROBT. W. Tysa, Manager for Canada.

-The Nortlhern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscrlbed Capital, 856.80
Paid-up Capital, 200,030

HoN. DAVID MILLsP Q.C., Min. of justice, President.
B. JONES PARKE. _Q.C.. let Vice-Pres.
THomAs LoNG, EsQ., 2nd Vice-Pres.

The latest methods andimost prcfitable kinda f Life
and Endowment Policies Issued. Terme liberal-Rates
low-Large Reserve to Policy-holders. Rates sed full
Information furniahed on application. Reliable i.gents
wanted in every rounty.

JOHN MILNE, Manager.

ri nFIRE AND LIFEGuardian ASSURANCEGuard Co mOf London, Eng.
Capital........................ . 8.....10,000,000
Funds.la Habd Exceed......822,000,000

Head Office for Canada:

GUARDIAN ASSYRANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte OfBee, cor. King and Toronto Bts.
HENRY D. P. ARMSTRONG,

PoO No, w0. Genera Agent.

SA COMBINATION

PROFITP. . . ROTECTION
THIS 1S AFPORDED BY

TUE

COIPOUNDIMEURENT PLAN
AS ISSUED BY THE

orth American2 Life-...
Assurance Co.

Pamphlets explanatory of the Plan and An
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fut-
nished on application to the Head Office, To-
onto, or any of the Company's Agents.

WM. MoCABE,
an4ging ector.

L. GOLDKAN, Secretary.

British Empire
Mutual Lite
Office $:

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was 843,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.

Royal-Victoria
LIFE INSURANCE Co.

HEAD OFFICE, flONTREAL.

CAPITAL SUBSCRIBED,
PAID UP iN CASH, -

- $1,000,000
- $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the

Governent of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.,
General Manager,

For Agencies lu Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Roor 13, Lawlor BId<.,
King StreetWest, Toronto.

PHENIX- -- -

Insurance CompaiY
0f Brooklyn, N.Y.

WOI & K1RKPATRICK, - Agluts, Tirêlto
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