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B VRIL LIMITED

"ﬂnngn St,,
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MONTREAL CAN
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ELECTRIC,
HYDRAULIC,
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HAND-POWER
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THE FElsou | ELEVATOR WORKS,

.r 56 Duke Street,
Oronto Ont,

Hcating
Apparatus

For Large
Buildings
THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

ELEVATORS
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‘ SAILOR BOY”

1and § lb. packages packed in Ceylon.

PERKINS, INCE & 9.,

41 and 43 Front Street East, TORONTO
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Do You Sell

“GRANITE ”
" DIAMOND”

teel Enamelled
Ware
and White ware with blue edges

We guarantee every pieoe—tlma wh:
they are so universally popular, 7

If you haven't them in stoek better send
or Catalogue and Price List at once,

KE “p FFa. Co,

Toronto

nark Flsher |
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Strest, Toronto,
Victoria Squars, Montreal,

FISHER & OO , Huddersfleld, Eng.
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LIMITED.

ARTHUR B, Ln
Presiden

Wholesale and
A. Bgm;x_}_:e hll Retail
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Heavy
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Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Ac.t of Parliament.

Capital all Paid-up . 2,000,000 00
Reserved Fund.. . 6,000,000 00
Undivided Ptoﬂ . 981,328 31
Heap OrricE - - MONTREAL

BOARD OF DIRECTORS.

B Rt. HoN. LORD. STRATHCONA AND MOUNT Rovu.,

.C,M.G. - - - - President.
Hon..G. A. DRUMMOND, . - - Vice-President.
A,’T. Paterson, R §h McLennan, Esq.

Angus, Esq.

A. F. Gault, Esq.

. lvie, Esq..
'E.S. CLOUS’I‘O , General Manager.

A. MACNIDER, Chief lnspector & Supt. of Branches.

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. as Aird, Secretary.

BRANCHES IN CANADA.

MONTREAL~H. V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINOES
Almonte, Picton, Amherst,N.S.
gellevfllli. gamifa,rd Halifax, N.S." wT

rantford, tratford, ANITOBA & N. N
Brockville, - St. Mary's, alinnlpeg. an.
Chatham, Toronto. Calgary, Alberta
Cornwall, ‘ Yonge St. Br. %bndge. Alta.
gess‘t;ﬁx]\.to, Wallaceburg. Regina Ass'a.

b v Queseo RITISH GOLUMBIA
Goderich, ontreal, ?3\ eenwood,
Gue? * West End Br. Nelson,

Iton, " Seigneurs St. New Denver,
g: iﬁan, Quebec. New Westminster,
Loniadi  LOWER PROVINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, * Moneton, N.B. Vernon,
Peterboto, St. John, N.B. Victoria.
NEWFOUNDLAND.

IN
St. John'’s, Nfld.—Bank of Montreal. -
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STAT S,
Greata, agents, 59

Bl 3
Chica.go—-Bank of Montreal—W. Munro, Man
BANKERS IN GREAT BRITAIL
London——The Bank of England. The Union Bank of Lon-
don. The London and ‘Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scot.la.nd—The Brm&h Lmen Com}}m i:Bank and Branches.
NKERS THE UNITED STATES.
New York—'l‘he Nat,\ona.l City Bank.
The Bank of New York, N.B.A.
BRoston—The Merchants' National Bank. J. B. Moors & Co.
Buffalo— The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
Pritish Columbin. —The Anglo-Californian Bank,
Portland, Uregou—The Bank of British Columbia.

THE CANADIAN
BANK OF
COMMERCE

Pa.id-'up Capital - - $6,000,000

Rest =« = -« - = 1,000,000
DIRECTORS—HON. GE0 A. CoX, - N President.
RoBERT KILGOUR. BsQ.,, - - Vice-Presid nt.
Jas. Crathern, Faq.  W. B. Humilton, Esq Matthew Lexgnt.Elq
Johu Hoskin, Esq., QC LLD. J.W. Flavelle, Esq.

B. E. WaLken, J. H. PLUMMER,
General Manager. Asst. Geuaml Manager.
A. H. Ireland. Inspector, M. Morris. Asst. Inspector.

Branches of the Bank in Canada:

ONT~RIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville  |Dunaville  |Parkhill Strathroy
« erlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Jc.
Brantford |Guelph St, Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
C hatham London Sault Ste, Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
' BRIT SH COLUMBIA Noodstock
QUEBEC: Cranbrook
Montreal. Fernie YUKON DISTRIOT:
MANITOBA ; Greenwood Dawson City.
Winnipeg. Vancouver.
En the United States ;
NEew York. NEew ORLEANS.

- Bankers in Great Britain :
THE BaNK OF SCOTLAND, - - LoONDON.
(‘orresmndents H

INDIA, CHINA AND JAPAN—The Chartered Bank of
India, Australia and China.

AUSTRALIA AND NEW ZEALAND—Union Bank of
Australia, Limited.

SOUTH AFRICA—Bank of Africa, Limited, Standard
Bank of South Africa, Limited.

MEXICO—Banco de Londresy Mexico.

BERMUDA --Bank of Bermuda, Hamilton,

WEST INDIE s--Bank of Nova Scotia, Kingston, Jamalca
Colonial Rank and Branches.

NEW YORK - American Exchange Nztional Bank,

CHICAGO. North-Western National Bank.

THE DOMINION BAN K
Capltal (] ﬂld-np) ..................... esreesess. $1,500,000
Roerv DIRECTORS: 1,800,000

Hou SIr FRANK SMITH, - - - PRESIDENT. -

E. B, Osr.n, MP - - - \‘Ihx’cz-Pnsul)‘xur.
Edward Leadlay. Wilmot D. Mntthews AW, Austin,
Heap On:cl. -.48 TORONTO.
Belleville. Cobourg. Lindsay. Orillfa.
Brampton. Guelph Napanee. Oshawa.
Seaforth. Uxb d ce. Winnipeg Whitby.
ontreal.

l‘oxouro—Dundn Street, Corner Puee
Market, corner King and ~arvis
© gueen Street_corner Baclier str.
“ herbourne Street, corner Queen,
“ Spadina Aveaue, corner College.

Drafts on all pms of the United States, .Great Britain
and Europe bought & sold.

Letters of Credit issued available” at all points in

C d
Europe. Chin an Jagu GAMBLE, Genera)l Manager,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RovaL CHARTER IN 1840.

Paid-up Capital e al,ooo.ooo swrlln‘
Reserve Fund............

LoNpoN OFrice—3 Clements La.ne. Lombard St., E.C.
COURT OF DXRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. {} J. Kingsford.
Henry R. Farrer. rededc Lubbock.
Richard H, Glyn. D. Whatman,

Secretary—A. G. WAI.LIS.

HEeADp Orrice IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.

EvLMsLy, Inspector.
BRANCHES' IN CANADA.

London. St. Johp, N B Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston, Kaslo, B. C. Asheroft, B.C,
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obrained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—62 Wall street—W. Lawson & J. c. Welsh,
gents.
San Francisco—1%4 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forei Agems—leer&ol—Bank of Liverpool. Scot-
land—National Bank of Seotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
Nationa! Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. - India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonjal Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By ROYAL CHARTER, A.D, 1823

Pald-up Oapital....... ———a
Rest
Heap OrFFICE, - - . QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq., President.

John T. Ross, Esq.. Vlc&President

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esg., F. Bllhngsley. Esq., C. R.
Whitehead, Esq.

Thos. McDougall - = = - Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St.,
Ottawa, ‘Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Paid-up 81,000,000
Bo‘::rvo Fund
Heap OFFiIcE, - - TORONTO.
DIRECTORS.

G. R. R. CockBurN, Esq., - - - President.
DoNaLp Mackay, Esq. - - - Vice-President.

A. S. Irving, Esq Hon. J. C. Aikins.

D. Ullyot, R. D. Perry, Esq.

] Hallam, Esq.

CHARLES McGiLL, - - General Manager.
E. Morris, - - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,
Buc ‘glham, Que. Mount Forest, Toronto,

Cornw: Newmarket, 500 Queen st. w.,
Fort William, Otuw';.s oronto.
London, Eng.—Parr's Bank, Limited.

France and urope—Credit Byonnlll

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Eliot National Bank,

THE STANDARD BANK

OF CANADA.
Qapital Pald-ap 81,000,000
e Fund 600,000
Heap Orrice, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
wAr e orN BURNS, Vice-President
W. F Allen, Pred. Wyld, A. ]J. Somerville
T. R. Wood, Jas. Scott.

Bo il c AGENCIES :
wmanville annington, on
Bradord, Chatham, Ont,  Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durbam, Picton,

Brussels, Fcl:’r‘est, §touﬁﬂlle.

© BANKERS,

New York—Importers’ and Tradars Nuional Bank
Montreal—Canadian Bank of Commer:

hx!lc’l%x:n Eng]and—Nadoml Bank of Seotland

promptly d to. Corres.
pom tod. _ GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA
u.oo'h'"

MONTREAL_

Oap:ml paid up.

Heap OFrFICE, - - -

A AL B(E)ARD P?I:“PIRECTORS

NDREW LAN, Es esident.
HECTORQMACKBNZIE, Esg., Vice-PfG‘i‘g:

onathan Hodgson, Esq. James P. Dawes,

ohn Cassils, Esq. Robert Mackay, Es4
. Montagu Allan, Esq. Thos. Long, Esq.
George Hague, - -  General Managef.
Thos. Pyshe - §°i‘" Gen. aﬂ'::‘
. F. HEBDEN, N upt. ot Branches

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, uebes,
Brampton, Montreal No. 2200 Renfrew, gue
Chatham, St. Catharine Sherbrooke,
gal msngaeltl. Sstraj(f(;‘rd_,s
ananoque, tchell, t. John’s,
Hamilton, " Nap St. Jerome, Qué
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont, Tilbury, Ont.
Kincardlne, Qwen Sound, Toronto,
Kingston. -Perth, Walkerton,
Windsor, Ont.
BRANCHES IN HANITOBA.
Winnipeg. Neepa: Brandon-
Souris Portaze La Prairie :

Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT Brirain—London, GIMB”‘_'
Edinburgh and other points. The Clydesdale a
(Limited). Liverpool, The Bank of leerpool Lt T, B
MAGBNCY N NEw York—63 and 65 Wall St.

errett, acting_agent.

BANKERS IN UNITED STaTES—New York, A.med
Exchange Nat'l Bank; Boston, Merchants' Nat Mint-
Chicago Agts., Northern Tusts Co.; St. Paul. Banki
First National Bank; Detrolt, First National Angle”
Buftalo, Bank of Buffalo ; ; San Francisco,
Californian Bank.

NEwFOUNDLAND—Merchants Bank of Halifax- o Nové

Nova ScoTia AND NEw Bnunswxcx—Ban
Scotia and Merchants’ Bank of Halifa

BriTiss Corumsia—Bank of British Columbla.

A general Banking business transacted. I‘P‘p

Letters of Credit issued, available in Chins,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.

Toronto, O";::

DIRECTORS.

o
GEORGE GOODERHAM, - .. PrESIDE o
WiLLiau HENRY BEATTY, - - - Vics-Prsio®
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

al Manages:
Gener: e '

Duncan CouLsoN, -
JosepH HENDERSON, - - -

BRANCHES.

Toronto Gananoque Petrolla

“ " King St. W London Port FB [
Barrie Montreal Rosslaﬂ
Brockville “  Pt.St St. Ca
[Charles

Cobourg
Collingwood Peterboro
BANKERS.

Londan, Eag, The London ity and Midland B Bs. 144)
New Yo'l'k,ng " National Bank of B‘:;
Chicago - - - First Nadcn ,dx
M o Bridsh Columbi Bank of British
and New Brunswick, America
Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax

fob
Collections made on the best terms and rem““’d
on day of payment.

IMPERIAL BANK OF CANADA .
Oepital Paid-up — sgw"'.

DIRECTORS
H.S. HowLAND, - -

T.R. Mnnu'n-. - - . Vioo-Predd M
wm'll“% therl: d S llglm Rog N'to
ul and Sta! er. eu.

Heap Orrice, - yn -
D. R. Wu.xm, Genetal Managet-
BRANCHES

Essex, Ingersoll, Rat Portage, 'nnd'
Fergus, Niagara Falls,  St. Cai es, Wel K
Galt, " Port Colborne, _Sault Ste. Marle, Woods#®®

Montreal, Que. .
Cor. Welllngeon' St and Leader La0®
ToxonTo { Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
%:lmdon.mum. ll‘;Ielscm, l?ncﬁrsh‘l‘ Mss
ta. ortage 4
Cdmonton, Alta, Prinos Albert, Sask-
Edmonton South, Alta, W!nnlpeg, Man.

Revelstoke, B.C Vmoouver, B.C. O {
Aenrs—London, Egg , Lloyd's Bank, Ltd. Ne
Bank of Montreal. Bank of America
ALASKA--YUKON-KLONDYKS
Drafts and Letters of Credit issued payabl‘ "‘, ﬁ
cles of the Alaska Commercial Company at St.
and Dawson City, and at the Hudson's Bay
on the Mackenzie, Peace, Liard and Athtbﬂ B‘id"
and other Posts in the Northwest Terrories a8
Columbia.
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Th,e Molsons Bank

h'°°RP0RA'r|m BY ACT OF PARLIAMENT, 1855.

Pud
Regg 2P Oapi
Fung oo
Hap Ormice, -~ . . . . MONTREAL.
BOARD OF DIRECTORS.
S HMOLSON MACPHERSON, - - President.
LAY ING, . - ice-President

WING, - Vi
. Rams‘g . Henry Archbald.  Samuel Finley.
J.P. Cleghorn, * H. Markland Molson.
A.p, D",“"VOLFIRSTAN THomas, General Mann?r.

NFORD, Insp, H. Locxwoon, Asst.
B W. W, L. CrIPMAN, § Insp'ts,
n RANCHES
A’lm::on' On, Montreal Sorel, P.Q.
Brociyyfont: “'St. Catherine St Thomas, Ont.
Cu N.ont. [St. Branch  Taronto,
Clingoy* NW.T. Norwich Toronto Junct'n.
Exete, Ottawa Trenton.
Htm]non Owen Sound Vancouver, B.C.
l‘°nd°n uebec Victoria, B.C.
a sidﬁetovlv‘_n“s w‘ateniloo. Ont,
U] mith's Fa nn|
Trisburg Simcue, Out. Lo

Rval B Woodstock, Ont.
vel 1oke >tation, B. C.
Acryy, Revelstoke Station, B.C.
Baay, Ongy ¥ CANADA—Quebeo — Eastern Townships
otario—Dominjon Bank, Imperial Bank, Bank of
ik, New, New Brunswick—Bank of New Brune-
:}Y"mom Scotia—RKalitax Banking Company, Bank
PE, Su Prince Edward Island— Merchants'Bank
o BC ™ SUmumerside Bank. British Columbia—Bank
ady, Nﬂlﬂtoba and Northwest—Imperial Bank ot
y0xnyy cPfoundland--Bk, of Nova Scotia, St John's.
Mo EUROPE—London—Parr's Bank, Limited
: 1°{‘°n. Chaplin & Co. Liverpool—The Bank o1
umlled, "B lmited. "Cork—Munater and Leinster Bank,
Phhajg, Ger20ce, Paris—Societe Generale, Credit Ly-
\eagPYNBerlin—D%utschBe lBank. Ah(:;]en.nauy.
¢ Newman & Co. Belgium, twerp—
Aagy, e d'Anvers, el

MITED StaTES—New York—Mechanics'
, Bijg, Bank, Hanover National Bank, Messrs
N Bapy, 38.& Co. Boston—State Nat. Bank, Suffolk
& B Kidder, Peabody & Co. Portiand—Casco
B 91’0&? °ago—First ‘National Bank. Cleveland
wllo\m Nat.Bank. Detroit—State Savings Bank.
g Milwasit’ Bank. Milwaukee—Wisconsin Nat.

Nugdo—Seen dkg;s. Minneapolis—First National Bank.

ational Bank. Butte, Montana—First
Bri k. San PFrancisco and Pacific Coast —
MP"COII tish Columbia,
Teturyg ~otions made in all parts ot the Dominion,
%W°mPlly remitted at?oweat rates of. exchanfe.
e edLe“e“ of Credit and Travellers' Circular
BAN - @vailable in a]} parts of the world,

K OF YARMOUTH,

NOVA scoTiA

: W,
¢ Jonng -« - « Cashier.
t; . . Fuusg . - - Ass't Cashier,
"B By, DIRECTORS.
Hogy Pl:esldent. C. E. Brown, Vice-President.

u S. A. Crowell, John Lovitt.
Uitay CORRESPONDE
i‘- Ioh,,\-%:elgﬁgu‘n& Bank of ;l:llfax.
W ot Montreal.

g:;ozz J’he Bank of Montreal & Molsons Bank.
Py %5.The National it oo

‘delpm: Eliot National Bank,
Prg,o0n, G-Blcongogﬁfﬁon National Bank.
B Pt atten Honte o on Bank of London.

ections.
Rt oo

OF BRITISH COLUMBIA
0 . 8 Power 1o

PQIATID
Q‘d e, N
O, 8 Lo i

W ln Bay BRANCHES.
L&':)min T‘:’;’q COoLUMBIA—Vigtoria, Vancouver, New
p Rommd:z‘gmo. Kamloogs, Nelson (Kootenay
 Po, Sandon. In the'United States—San
C AGENpg Y Seattle and Tacoma,
"nk""kc.ns AND CORRESPONDENTS :
Ingjda, p s o Molson 5 ank, Imperlal Bomey
ons :
N "nn'§¥.°‘ N°V‘n§°°¢ll:nastki ?J%lonmﬁ o? Cnannadg.
. . of Comnuerce (Agency)
;ln N.skz:f ﬁ'{‘"‘.‘gc&rﬂmnu Bank of Canad?;f New
Gof

BY RovaL CuarTER, 1863,
increase)...... £600,000 $2,990,000
.£100,000 fsss,sas
London, England.

otla, Chicago. IN AusTRaLIA

LAND—B], " of Australasia. HonorLuLu—

NA AND Jaran—Hong-Kong and
ration.

dugg rpo
VM %‘ém and every description of Banking
PEOP . GEO. GILLESPIE, Man.

$700,000
220,000

af s In Ca
Danking Gk

——
. R_Mulu,,_ A_"’ OF Direcrons.

LN S O Viee-Peesid
cg"'": W. H. Webb, G-.H). ’f‘:;:xg:s oot
» \ AGENCIBS.- ALIFAX, N.S.
R ;ono;‘th‘mu’ Edmunston, N. B., Wolf-
x*vl.' ood, + N.B., Lunenb, , N.S., Shediao,
Qw,,.’-?., L.kc'ﬁ-' Fraserville, Qus., Canso, 91?1‘50

P.Q., .
The v od, N.B,, Dtm?ville?l(;?()k?hb;° P Q.
§he lop BANKERS .
. London, G.B,
. New York
- - Boston
- . Montreal

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - - $2,000,000
CAPITAL PAIDUP - - . - - $1,935,000
REST - - - - - _ _ _ _ __ 8350,000
Heap OrricE, - - QUEBEC

Board- of i)lroctorl H

ANDREW THOMSON, EsqQ., - - President.
Hon. E. J. Prick, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharrles.

E. E. Wgss, - - . GENEBRAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria,Ont.  Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
Calgary,N W.T, Lethbridge, Quebec, Que.
Carberry, Man N.W.T. ‘

Carleton Place, MacLeod, NWT (St. Lewis St..
Ont. Manitou, Man. Regina, NNW.T
Carman, Man, Merrickville, Shelburne, Ont
Crystal € ity, Ont.  Smith's Falls,
an. Melita, Man. Ont,
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man,
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. . Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man, N.W.T.  Winchester,Ont
Morden, Man. Winnipeg, Man.

FOREIGN AGENTS.

Lonpon, - - Parr’s Bank. Ltd,
NEwW YORE, - Natjonal Park Ba:k
Bosrox, - - National Bank of the Republic
MinNEAPOLIS, National Bank of Commerce

ST. PauL, - - - - St. Paul National Bank
GRrReEATFALLS, MONT, - First National Kank
CHicago, ILL.,, - - Commercial National Bank
Burraro, N. Y. - - The City Bank
DeTrOIT, - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1839,

Bank of Hamilton.

Capital (all paid-up) $1,250,000
Reserve Fund 775,000
Heap OrrFice, - HAMILTON.
DIRECTORS:

Joun Stuarrt, - - - President

A. G. RaMsay, -

- - Vice-President,
John Proctor, George Roach,

‘William Gibson. M P

T. Wood, A. B. Lee Toronto).
. TurNBULL, - - - - Cashier,
. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Berlin, Grimsby, Orangeville,
Brandon, Man, Hauiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel. Simcoe,
Delhi, Lucknow, Scuthampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden Man. Winnipeg,

* [EastEndBr. Niagara Faiis, Oat. [Man.

CORRESI ONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buftalo, Detroit—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Lid. Collections
eftected at all Farts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1 g
Oapital Paid-u .
P.

#1,500,000.00
1,175,000.00

Board of Directors. — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WlleilSmid., Henry G. Bauld, Hon. H. H. Ful-
ler, M L.C., Hon. David MacKeen,

Head Ofiice.—HaLirax, N.S. D. H Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets, Westmount, cor. Greene
Ave. and St. Catherine,

Agencies in Nova Becotim.—Anti onish, Bridge-
water, Guysboro, Londouderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu.
benacadlg, Truro, Weymouth. .

Oapital Paid- 81,500,000
Reserve Fund......................ooooeemrrrerrs 1,725,000
DIRECTORS.

OHN DouLL, - . - -  President
OHN Y, PavzaANT, - - ice-Presid
Jairus Harrt. R. B. SEETON

CHARLES ARCHIBARD,
Heap OFFiIcE, - - HALIFAX, N.S.
H. C. McLkop, Gen. Manager, D. WATERS, Inspeoctor.
BRANCHES :

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glas ow, North Syd-
ne{. xford, Pictou, Stellarton, Westville, Yarmouth,

n New Br ick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Mcntreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J. Pitblado, Manager.

In Mgnhoba—wmnlpej, C A. Kennedy, Manager,

In Newfoundland—St John's. J. A. McLeod, Megr.

Harbor Grace—James [mrie, Manager.

In West Indies—Kingston, Jamaica. W, P. Hunt, Mgr:

In U. S.—Chlnago,il]— ex. Robertson. Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H.S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager,

HALIFAX BANKING CO.

INCORPORATED 1878,

Oayital Paid-up, - - - . $500,000
Reserve Fund, - . . . . 375,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLLAcg, ashier. .

- e -
DIRECTORS.
C. W. ANDERSON,
sident. Vice-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson
BrANCHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Trure, Windsor, New Bruns.
wick Sackville, St. John,
CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suflolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - . . . N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - . . President,
J. W. SPURDEN, . . . Cashier.
FOREIGN AGENTS. .
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. . Mon
treal—Union Bank of Lower Canada

RoBIE UniackE,

% in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingstow (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

InP, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbia.—. anaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir,

CORRESPONDENTS: Dominion ot Cagada,
Merchante’ Bank of Canada. New York, Chase Nat{onal
Bank, Boston, National Hide and Leather Bank. . Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank ot
Bermuda. Thina & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

HEap OFricE, - OTTAWA, CANADA.
Oapital Authorized ... 82,000,000
QR:].;:tal Paid-up. . :.5007 000

. 1,170,000
CTORS.
GxorGE Hay, Esq.,

Vice-President .
Alex. Fraser,

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Je,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,
BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto.
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairle, Manitoba; Montreal, Quebec ;
Rideau st., and also Bank st., Ottawa.
GEO. BURN, General M

EASTERN TOWNSHIPS BANK

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hox. M. H. Cocurang, Vice-President
Israel Wood, + N. Galer, H. B. Brown, Q.C,
N. W. Thomas. . J. Tuck, G. Stevens
C. Kathan,
HEeap OFFICE, - - SHERBROOKE, QUE
WM. FARWELL, - . General Manager.

Braxcugs.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.

Aients in Montreal—Bank of Montreal. London, En
—The National Bank of Scotland. Boston—Nation:
Exchange Bank. New York—National Park Bank.
Collections made at all accessibie points and remitted,

The National Bank of Scotland, .mme

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

HEAD OFFICE -

. JAMES ROBERTSON, Manager,

Banking

THOMAS HECTOR SMITH, General Manager,
London Office—87 Nicholas Lane, Lombard Street, E. 0.

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £1,000,000

- EDINBURGH
GEORGE B. HART, Secrotary.

THOMAS NESS, Assistant Manager

The Agency ot Colonial and Foreign Banks is undertaken and the Acceptances of Customers vesiding in
the Colonies. domiciled in London, retired on terms which wvill be furnished an applisation, .
All other business oonneoted with England and Sootlaad is also tranessted




R A, b

S A R SRR

e

s s s i

982

THE MONETARY TIMES

IR o TR S Jam T

THE WESTERN

Heap OrricE, - -

Oapital Authorised ...

“BANK OF CANADA

OSHAWA, ONT.
..$1,000,000
500

Oapita] Subscribeao ... 00U
Oapl Pald-up ,000
Rest 118,000

BOARD OF DIRECTORS.
Jonn Cowan, Esq., President.

Reusen S. HauLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. _]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLax, - - - = = - Cashler
BrancrEs — Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

Perry.

15":&«; on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merghants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital 91,300,000
Rest, & 100,000

BOARD OF DIRECTORS.
R. AuDpETTE, E8q. - President.
A. B. Duruls, Esq'.. Vice-President.

V. Chateauvert, Esq.
N. Fortier, Esq.
J. B. Laliberte, Esq.

Hon. Judge Chauveau.
N. Rk]mx. Esq.

P. LAPRANCE, - - Manager Quebec Office.
BRANCHES
Quebeo, St. John Suburb. Sherbrboke
¢ St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

St. John's, P.Q.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt attention given to collecti
@ Correspondence respeotfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Oapital,..
QOapital Pald-up, .

Joliette, Que.

Rest
) BOARD OF DIRECTORS.

C D. WaARrrEN, Esq, - - - - _ - President,
oun Drynan, Esq,, - e - Vice-President.
. J. Thomas, Esg. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.

Goorge E. Tuckett, Esq.,, Hamilton.

Heap Orrick, - - - TORONTO
‘H. S. STRATHY, - General Manager.

J A M. Avrey - - - Inspector.

: BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, L ingt:
Dutton. Newcastle, Ont. Strathroy,
B North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Cmal‘;h, Port Hope, Wiadsor.
Hamllton,

BANKERS.

Great Bﬂuln—}‘he National Bank ot Sootland,
New York—The' American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
ST. STBEPHEN'S, N.B.

Oapital, .. $300,000
rV 45,000
W.H.Topp, - - - - President.

F. GraANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
Caplital Paid-up... . ++.$500,000
Surplus .......... 291,000

1rECTORS  Hon ALPH, DESJARDINS, President ;

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1856.

Subscribed Oapital ..... ...8 5,000,000
Paid-up Capital . 1600,

Reserve Fund . 1,150,000
Total Assets .. . eseerseenses 11,884,536

Orrice: ComPANY'S BuILDINGS, ToroNTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or con;nlpounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

_f. HERBERT MASON, Managing Director.

Froghold Loan and Savings Co'y

DIVIt END NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the companB has been declared for the two months
ending 31st Decembrr, 1+98, payable on and after the
FIRST DAY Or FEBKRUARY, 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Torcnto.

The transter books will be closed from tne 16th to
Slstb}anuary inclusive

otice is hereby given that the General Annual
Meeting ot the company will be held at 2 p.m. on Wed-
nerday, February the 5th, 1899, at the office of the cowa-
pany, for the purpose of receiving the annual report, the
election of directors, etc.

By order of the Board.

Western Canada Loan and Savings 6%

INCORPORATED 1863-‘

Subscribed Capital,............... 000
Pald-up Capital 1,500/050
s, 2 N . 170

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS: Ppres
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice- s
Thomas H. Lee. Alfred Gooderham, Geo. W- L
Geo. F. Galt. Mr
WALTER 8. LEE, - Managing D
———— |-
DEPOSITS received and interest allowed ‘hef:;‘;u
compounded half-yearly. Debentures jssu f"t’ o8
of 3 to 5 years, interest paid halt-yearly. Trus! grtn‘d

empowered to invest in these securities, Loans Ety.
on Improved Farms and Productive City Prope ¥y

HURON AND ERIE
Loan and Savings Company’
LONDON, ONT.

Capital Subscribed ........cooocovcvevmmesesesenss . 8% Mw‘”

Capital Paid-up ................ . l'ﬂoﬁ”

Reserve andp :
_— [

Money advanced on the security of Real Est®
favorable terms.

Debentures issued in Currency or Sterling. of P

Ezxecutors and Trustees are authorized &LA“ mpss?
liament to invest in the Debentures ot Co
Interest allowed on Deposits.

Toronto, Decem%erc 21::?;?’ Managing Director. | J. W. Llﬁ:‘sll!cient. G. A SOMERVIH;&;“.
THE HAMILTON PROVIDENT AND |1hg Home Savings and Loan Comp'

LOAN_SOCIETY

Prestdent, G. H. GIiLLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ...
Capital Pald-up .........
Reserve and Surplus Funds . 347,398 20
Total Assets..... 38,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or § years. Interest payable
half-yearly. Exeoutors and Trustees are authorized by
law to invest in Debentures of this Soclety.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R. CocxBuRrN, President.

Capital Subscribed,...

“«  Pald-up........
Rest .

Reserve 148,577 05

MoNEY T0 LEND ON I4PROVED REAL ESTATS.
MuNiCiPAL DEBENTURES PURCHASED.

TO INVESTORS—[loney received
on Debentures and Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Sabscribed ...
Oapital Pald-up..
Total Assets ...... e

ser00ee.. 81,000,000 00
. 933,063 79
2,230,603 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

LimiTED),

OFFICE: No. 18 CHURCH ST., TORONTC

....u.o“""

- ,
o

o

Authorized Oapital ..........
Subscribed Oapital....

Deposits received, and interest at current rates

Money loaned on Mortgage on Real Estate, 08
able and convenient terms.

Advances on collaterhl security ot Debentur®

Bank and other Stogks. N
How. SIR FRANK SMITH,  JAMES MASO[ e
Presid ! M

ent.

The London & Ontario Investmsat ¥

(L1MITED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, S1R FRANK SuiITH.
Vice-President, WiLLiau H. BEA
DIRECTORS. w B
Messrs, William Ramsay, Arthur B. Le"'nm,l't‘d
Hamilton, Alexander Nairn, Henry Goodesbd™ ™
erick Wyld and John F. Taylor. *
Money advanced at current rates and o8
terms, on the security of produstive farm, ity
property.
oney received from investors
Company's debentures, which may
either in' Canada or Britain, with interest
current rates. A. M. COSBY,

e

Cor. Jordan and Melinda Sts., Toronto. /n
BUILDING & LOAN ASSOCIATI

Paid-up Capital ...
Total ts, Now

DIRECTORS. L
President, Larratt W, Smith, Q.C., D-Cw~
Vice-President, Wm. Mortimer Clark, YV

ber;} o B
8

.G

G P et
. J» DOme! 8. . ,
ALTER GILLESPIE - - Mao
OFFICE, COR. TORONTO AND COURT 23 (o
Money advanced on the seourity of city &%

perty.
Mortgages and debentures purchased. .
Interest allowed on deposits. ob
Registered Debentures of the Association
application. .

ot

Mr. A. S. HaMELIN, Vice-President M. D Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TaNcrEpE  BienveENu, Gen'l Manager; M. ErnesT
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville, ¥.Q.; Hull, P.Q’; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T,

Savings Department at Head Office and Branches.

Foreign Agents—Pecis, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Gtynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Rank, Hanover Nayl Bank, Nat'l
Bk. -t th~ Republic, Nat'l Park Bank, Westérn Nat'l Bk
Boston, Mass.—Nat'l Bk of the Commonwealth, Nat']
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
111.—Bk. of Montreal.
velers, etc., issued, available in all
Colleation:

f th
¢ made in all parts of the 2 ihe world,

ominion.

Letters of Credit, for tra- |-

Agricltural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital.............. ateassansensass @ 630,300

Reserve Fund 160,000

Assets 2,077,441
DIRECTORS:

Messrs. D. ReGaxn, President; 'W. J. ReIp, Vice-Pres.
hos. McCormick, T. Beattie, M. P.
and T. H. Smallman.
Monex advanced on improved tarms and productive
city and town properties, on {avorable terms. Mort-
es purchased. .
eposits recelved Debentures issued in Currency or

C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS W"’m
OSHAWA, ONT

i had

Capital Sub
Capital Paid-up...........cu0eun. anssssnsens
Reserve Fund

Deposits and Cap. Debentures........eesseesess*"""

Money loaned at low rates of intecest 08 2%
of Real Estate and Municipal Debenturos

Deposits recelved and interest allowed
W. F, Cowax, President.
W.F. ALLEn Vige-President.

T. H. MoMTLLAN
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% Canaia Landed and National| JOHN STARK & CO.|The Trusts| ,SATE,
-
nvestment Company, Limited. STOCK BROKERS Corporation . Z.oafli:.’rs
an. INmMerce

. Heap Orrice 33 TORONTO ST., TORONTO. 26 Toronto Street, - - TORONTO of nta rio Bdg, King St. W
pita] Orders for th h d sale of Stocks, Bonds, &c., .

Rt executed on the Torono. Mosment Moo worp oasy &c: AUTHORIZED CAPITAL, $1,000,000

s, don exchanges, for cash or on margin.

{0 DIRECTORS : Joun iimxll;. T Esnw;\l:ul)2 B.hFRl:ELAND. P - C. Asxins, P.C
HN Lang Braikie, Esq, - - - - Presldent. embers Toronto Stock Exchange. RESIDENT, - - How.J.C. Amins, P.
ORN H 2 Q.C, LL.D., - - Vice-President. g How. Siz R. |. CARTWRIGHT

am?a:mc"éxfpsgén('? SR gr'eelman. Q.G Hon Vicz-PresipEnts, {Hou- S. C. Woop.

€Dator Gowan, LL.D., C.M.G., J. K Osborne,
S. Playfair, N. Silverthorn, john Stuart,
Turner, C.E., Hon. James Young.

Oney lent on Real Estate. Debentures Issued.
- RUTHERFORD, Manager.
—_____ ANDREW RU 2

ENTRAL gt
CANADA

COMP’Y.

Cor. King and Victoria Sts., TORONTO.

& Company s prepared to Purchas *, Supply In-
Vestors with, and Negotiate Loans upon

Seq % GOVERNMENT,
ro’s’:*c“d g MUNICIPAL AND
{ Br CORPORATION

givin ful
lnf"l‘sla:lign

S Bonds & Stocks

Depollts Received, Interest allowed.
With bentures Issued. Forl, 2, 3, 4, or 5 years,
Dterest, coupons attached.

E R. WOOD, Manager.

Pamphier g

" NOTICE

Tmperiay Loan and Investment Co’y
OF CANADA, LIMITED

Nolice is
T ting of the
Qvestm
g, tment Co

1ot gj
With ¢ recto

hereby given that the General Annual

shareholders of the Imperial Loan and

mpany of Canada, Limited, for the elea-

rs and other general purposes connected

usiness of the institution, will be held at the

St 4, % and 3¢ Adelaide Street East, on Monday, the
4Y of February, at 12:30 p.m,

~_

The

Ontarlo Loan & Dsbenture Go,

OF LONDON, CANADA.

4

ts

ol el
l:"':l'eat ::;e' issued for 3 or 5 years. Debentures and

houy chul;: .collected at any agency of Molsons Bank,

Long WILLIAM F. BULL%!;J.
on, on!ado M anager.
1
— 89¢

— .

NN 08N Sk

*‘fotice is her

ing of eby given that the Anniial General

Savinga o the Shareholders of the Union Loan and

PRy, Toron P30Y will be held at the office of the Com-
Onto-street, Toronto, on

©
iy, nerday, the stn Day of Feb’y, 1889
tor, ock nogp ,
the Ejecy;
by the p,
Y order of

to receive the Report of the Direc-
ction of Directors, to confirm a By-Law
rectors, and for other purposes.

the Board,

JAMES C. McGEE Manager.

8, (Ol‘

' —_— -
b Trg & Loan Company of Camada

ESTABLISHED 1851

Sy

#£1,500,000
.. 325,000
[ 186,546
Winchester St., London, Eng,

Toronto Street, TORONTO.
St. James Street, MONTREAL.
a Street, WINNIPEG.,
v
'mbﬂhy '::’“Gd 8t lowest gurrent rates on the security
Ly BRID(;“ and produotive oity peoperty.
E*]‘)ﬂacDONEMAN-SIMPSON. )

0
Pncn n CaRapa :
M

coE

NELL, j Commissioners,

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
Bought and Sold on
——Leading Exchanges in
——Britain & America

23 Toronto St., Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon.
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H.C. HaMmonDp, R. A.
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

SMITH,

68 St1. Francors
XAVIER STREET
MoONTREAL

A E. AMES & (0.,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission, Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Municipa

Inquiries respecting investments freely answereo.

The Western Loan and Trust Co,

LIMITED.

Incorporated b :Peolal Act of the Legislature.
Authorised Oap: 83,000,000 00
Assets .................... ceeenn. 82,417,387 86

Office—No. 13 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS—Hon. A. W, Ogilvie, Wm, Strachan,

-Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq,,
M.%.. R. W. Knight, Esq‘.;v John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :

HON. A. W.OGILVIE, - .- . . President
WM. STRACHAN, Equ. - =« Vice-President
W. BARCLAY STEPHENS, Esq. - .  Manager
J. W. MICHAUD, Bsq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, &ocelvet. Committee of Lunatie, Guar-
dian, Liquidator, etc., eto. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interestj on the same can oollested in
any of Canada without charge.

ot further partioulars address the Manager,

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor,
Receiver, Committee of Lunatic, énlﬂlhn,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts lccelpted: Monevs In.ested
Estates Managed ; Rents, , &, Il d
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizea Parcels received of

safe custody.
Solieitors gluln; business with the Corporation are
retained in the pr: fonal care of same,
A.E. PLUMMER, Manager

Toronto = - -

(Jeneral
Popdsit = TRUSTS (O,

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .

Reserve Fund, . .

Ang Safe

$1,000,000
$250,00C

Chartered to act as Executor, Administrator.
Trustee, Guardian, Aulfnoo, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.

All business entrusted to the Company
will be ically and p ptly ded
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

44,

Established 1864.

MINING ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
A 1ts and in the ity ot Trustee or Liqu'iator

A, B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,000
Cagital Paid-up......coevvrvrienrnnnn.. ﬂg,'ooo
Assets ......... 170,569

Money Loaned on improved freehold at low rate
Liberal terms of repayment.

JOHN HILLOCK,
Presid

. JOHN FIRSTBROOK,
e 8

Vice-Presiden
A. ]J. PATTISON, Secretary.

E -J. Henderson

Assignee in Trust

Receiver, etc.

82 Front Street Weet Telephone 1709
TORONTO
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Debentures.

bgun}glpal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. ]J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantes

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
Vice-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

ny.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

Tnousou, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. E. THOMSON, Q C

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Ruilding.

(31BBONS, MULKERN & HARPER,

Barristers, Sollcitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MUULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C 1. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper

. Solicitors for : The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada

The Canadian Pacific Railway Co., The Hud:on's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, é&c.

59 Government St., VICTORIA, BC.

W. H. LANGLEY. | ALEXIS MARTIN.

Cable Address: * MarranG.”

DECISIONS IN COMMERCIAL LAW

Tue ViLtage orF Hintonpure v, The
Orrawa  STREET  RarLway.—Judgment
was given in this case on the 18th inst.
On the finding of an arbitration, the vil-
lage of Hintonburg had to
$6.000 damages to the George Matthews
Company. of Ottawa, for damage sustain-
ed by the raising of the grade of one of
the streets of the suburb.  The
against the Street Railway was for an in-
demnity for that amount, for the grading
was done by the company in laying their
tracks. Judge McMahon, however, dis-
misses the suit with costs. He holds that
the Railway Companv were empowered
to grade the streets by the municipality,
and by that authorization the building of
its lines and the conscquences became
the act of the corporation, which alone is
liable.

pay some

action

TORONTO BOARD OF TRADE.

The annual meeting of this body was
held on Tuesdav, 24th January. the retir-
ing president. Mr. Flias Rogers, in the
chair. There was a wood attendance of
After some routine business
submitted.

members.
the treasurer's
showing a decided imvrovement in the
financial condition of the Board, over that
of the twelve months previously. It was
adopted. The out-going president then
delivered his address, reviewing the work
of the Board., and giving his views on
some features of the commercial situation.
Following him. the newly-elected presi-
dent, Mr. A. E. Kemp, read a carefully-
prepared paper., containing suggestions
on a number of trade points. To both
these addresses we refer elsewhere.

On the preceding Tuesday. as our
readers already know. Mr. A. E. Ames

report  was

was elected
Board, Mr. W. E. H. Massey, 2nd vice-
president, and Mr. John L. Spink. trea-
surer. A ballot was taken at the annual
meeting for members of the Council and
the Arbitration Board.  The
were elected:

Council (fifteen  members). —William
Christie, D. R. Wilkie, Ed. Gurney. W.
D. Matthews, Hugh N. Baird, Elias
Rogers, W. G. Gooderham, F. W. Cock-
shutt, Wm. Ince, Jr.; Barlow Cumbecr-
land. Peleg Howland, Jas. D. Allan,
John F. Ellis, Wm. Stone, C. W. Band.

Board of Arbitration (twelve mem-
bers).—John I. Davidson, Andrew Dar-
ling. John Carrick, J. H. G. Hagarty,
Thos. Flynn, Samuel Rogers. Thomas
Walmsley, Wm. Glbraith, D. O. Ellis,
W. M. Stark, R. J. Score, J. H. Sproule.

Representatives on  Harbor Commis-
sion.—W. A. Geddes, J. T. Matthews.

following

At the annual meeting of the St. John
Bridge and Railway Jxtension Company,
the following directors were elected:
Judge Barker, John H. Parks, Hon. T.
R. Jones, W. H. Thorne, Thomas Wil-
liams (Moncton), H. H. Mclean and
Payson Tucker. Mr. Tucker succeeds
Simeon Jones on the directorate.

1st vice-president of the

N
O e 3
I/ b
JOHN MACKAY

Public Accountant, Auditor, Receiver

and Trustee

Bauk of Commerce Bldg., Toronto
; Cable Address: CaPITAL. Tel. No. 2738

THE INSOLVENCY AND LIQUIDATXON
DEPARTMENT OF THE

Western Loan and Trust Gampany, Limited.

1S OPERATED BY

W. Barclay Stephens

Manager of the Company. ’
Under the laws of the Province of Quebec the Co:
pany cannot be appointed directly to trusts, such ”f of
signees, etc. Therefore, Mr. Stephens will act on behs!
the Company in all such cases, the Company 8S
all responsibility and reliability in regard to any
which may be placed in his hands.

trusts

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, 95
/

e —

ACCOUNT
BOOKS.

D
ALL KINDS ON HAN
Special Patterns made t0 order
Best QuaLITY—CLOSEST Prl

= BROWN BROS. =~

Manutacturi .
*Stationcrs: = Toronto

:mmow"
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when gl
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. 00

MILLS AT CORNWALL

OW‘\\M{S’W//

Wm. Barber & Bros

AL NA TN

~(PAPERMAKERS;

o~~~ v

ONTARI?

GEORJETOWN, - - -
MANUFACTURERS OF

Book Papers, Weekly News asé .
Colored Speciaities "’
JoHN BABFT
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A ( After sucha splendid season’strade
Dl' as that enjoyed by HENRY A.
aper’s TAYLOR, Draper, the Rossin
EXtr Block, there are bound to be left
a unsold in so large a stock of fine
woolens as are imported by him,
some very desirable suit lengths
and overcoatings, S8 St O
Now, Mr. T. always strives to
clear out everything right in the
s« Season in which it is bought for,
therefore, to make sure work o1

it he is offering special prices on
special lines to insure their going
before the close of his financial
year. He promises all the care
in the detail of making and fit-
ting as though you were paying
his fullest price. Just now society
dress is having more than the or-
dinary demand, and Heary A.
Taylor stands in an eaviable po-
sition as a fashioner of society
dress. o The products of this
noted draperie go into all parts of
the Dominion. ot ot o8 ot

Revised Ldition.

Most complete Tables in the market
—28, 3, 33, 4, 4%, 5, 5%, 6, 64. 7, T4,
and 8 per cent. From 1 day to 36k,
On 81 to $10.000. Apply to B. W,
MURRAY, Accountant's Office,
Supreme Court of Ontario, Torouto,
Ontario,

BOR,
gnd;“dcliug- JEWELL, F.CA., Public Accountant
0, Opy O Office, No. 193 Queen’s Avenue.

Coux
Agm%m Grey and Bruce collections made on

erg) on, lands valued and sold, notices served,
:apgme‘?{‘:ncial business transacted. Leading loan
Cuceq Wyers and wholesale merchants given as

W H. H. MILLER, Hanover.

ALt
Rgf SUCKLING & COMPANY, Winnipeg.
u% ound 3“10, Renting and Mortﬁages. 374 Main
Thy, Ues, oo oor), We undertake the management
O.Q_‘&ency meetlon of rents and sale of city property.
Regq, thirteey S2trols the management of 350 dwellings.)
Teace,, an, 2r8' experience in Winnipeg property
Y monetary house in western éa.uada.

I Rumyegroms,
"a....d OWEN BOUND, ONT.

anq Ltng, VAI'I“‘“"!\M:' for County of Grey.

ﬂtg.ﬂl&e G “deaud sold; Notices served; Fire, Life

B,"“t gooq | Dsurance; several factory and mill
ren,

Tete, :::tlons to cﬁspose of; Loans eflected,

{

: CE,COURT HOUSE AND‘
INCS

Mercantile Summary.

THE embarrassment is reported of the retai
fur and hat firm of Dubuc, Desautels & Co.,
Montreal. Mr. F. X. Dubuc being the only
partner. A statement is being prepared for the
consideration of the creditors. Liabilities are
estimated at about $17,000.

A WINDING-UP order has been applied for and
granted, in the matter of the Pratte Piano Co.,
Limited, Montreal, The company was formed
in 1895, with an authorized capital of $200,000,
to take over the business of L. E. N. Pratte,
who had established for himself a reputation of
turning out high-class instruments, in novel
and artistic cases of his own designing. Sales ot
pianos, however, have been slow, and expenses
high, and it has been deemed advisable to take
some action towards reorganization in the gen-
eral interests of creditors and shareholders.

Minor Montreal business troubles for the
week are as follows: L. Kort, tailor, has as-
signed, owing $1,500.——N. Daimais, tobacco,
reported last week as failed, offers 40 cents.
L. Mantha, who began a small tailoring busi-
ness last spring, is reported an absentee, and
the stock is under seizure.——]J. Brodeur & Co.,
in retail dry goods business about a year, have
assigned. They owe $3,300, nominal assets,
$2,800.——S. Senecal, men's furnishings, whose
case was alluded to last week, has now assigned.
His wife files a claim for #3,345, and general
liabilities are about $4,000.——Pelodeau &
Tessier, a contracting firm, have assigned,
owing $4,200.

J. H. BropoEeuR, general dealer at Varennes,
Que., reported in trouble last week, has since
assigned to the court. He owes only $1,670.
——Alphonse Bernier, a general merchant, Cap
St. Ignace, Que., whose stock has been under
seizure recently, at the instance of a Montreal

firm, has now assigned ——Z. Harvey, of St.|

Hilarion, in the far off Saguenay district, was
a farmer, and a couple of years ago started a
small general store business, with the result
usual in such cases. Several suits have been
taken out against him during the past few
months, and he is now trying to arrange at 35
cents in the dollar.

" A SOMEWHAT important country failure is re
ported trom St. Jean d’'Eschaillons, Que. A.
Gaumond, general merchant, having assigned
on demand. He was formerly a clerk in Que-
bec, with the old well-known wholesale firm of
Chinic & Beaudet, and opened store for himselt
in the above village about the year 1893. He
worked up quite a business, but was a liberal
dispenser of credit, which eventually resulted
in his failure about 1895, when he arranged a
compromise of 25 cents. Thi« apparently did
not afford permanent relief, for he has been
sued lately. His present liabilii.es are reported
at $30,000, with assets comparatively small.
——A demand of assignment bas been made
upon Valiquette & Larivee, general dealers at
Ste. Adele, Que., by Messrs. Carter, Galbraith
& Co., Montreal. The firm is quite a young
one, having been formed in succession of S.
Valiquette sr. A Montreal accountant is mak-

ing up a statement of affairs.—— W. Ducharme,
grocer at Magog, is offering 25 cents on the
dollar.——71he boom town of Grande Mere,

Que., has lately furnished a considerab e quota
to the list of mercantile failures; another is
just reported. J. F. Trottier, general merchant,
has assigned. "He was formerly a farmer of
St. Stanislaus, and started business in that vil-
lage, buying his experience therein pretty
dearly, and seeking indulgence from creditors
some six years ago. Since then he removed to
Grande Mere, but has met with no better suc-
cess. His liabilities are stated at about $5,000,
with assets of, say $3,200.

TO THE TRADE
Galvanizing and
Foundry Work ws—

Promptly attended tc tn ad lition tn,our WIND MILL
PUMP and WATER SUPPLY MATERIAL
lines. Largest Wiudmill wanufacturers in the British
Ewmplre.

ONTARIO WIND, ENGINE & PUMP C0., Limited

Liberty Street, TORONTO, ONT,

Burmese Bond Paper

is the best possible paper for office stationery be.

cau-eit is strong. of good color, has an excel-

. lentwriiing surface, and is reasonable in price.

Try it in your next order. Any prioter caa supply it.
Na .e in every sheet.

TORONTO and
Cavaba PAPeR Coy 3o REas™d.
s Those who write to advertisers

should mention the name of the s
advertisement. Its an easy thing s

publication in which they read the
to do—pleases the advertiser and

$: pays the publisher.

It took twenty-five years to find out that Typewriters
were built upside down. The Underwood is built right
side up, with writing visibie from start to finish. A
tabulator enables users to make out bills, invoices, etc.,
correctly and expeditivusly.

Write for Iilustrated Catalogue.

CREELMAN BROS. TYPEWRITEA CO.

15 Adelaide St. East, Toromg B
0 2 %2%2%2%2%2%1%%%%2%%"

¢ To the Stove
¢ and Hardware ¢
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co.)

Brilliant,

Briliant Range & Cook,

Forrester Candy Furnace,

Derby (tormerly made by Harte
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co} and for all makes of
Jno. Findlay & Sons’ stoves.
Also for all kinds bearing our
name.

¢ WM. CLENDINNENG & SON :

Ste. Cunegonde,
: MONTREAL, QUEBEC
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R, Wilson-Smith, Meldrum & G|  Mercantile Summary.

STOCK AND
STk e BrOKErs
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
.ng d‘l‘oronto Stock EBxchanges promptly exe-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

— VICTORIA, B. C.

CORRESPONDENCE SQLICITED.
Reference—Bank of British North America.

|

The latest
Official Test of the

New American
Turbine

NS

At Holyoke proves it
to be the Tlost
Powerful and Most Efficient

Water Wheel made,
We turnisk it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted

W PPV P VPV VIV VVIVIYN

DN

PP OOV OOCL

with the latest lifting cylinder gate or swing
gates,- and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements ot water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Ofice—Y. M. O. A. Building.

POV VN

20000004000

POV VIV VIV VUV VIVVVVVI VN

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity.

Rates, from $2.50 HENRY HOGAN

J. W. BerNier, who went f{rom
Riviere du Loup en bas, two years ago,
and started a small liquor jobbing busi-
ness at Campbellton, N.B., is reported
an absentee, and is estimated to owe
$1,100, with very trifling assets.

“IT is a great pity.” says the Journal.
“that Summerside has not a Board of
Trade of its own. This condition of
affairs is easily remedied. Let Summer-
side organize one.” Smaller and less im-
portant places in Canada than Summerside
have a commercial organ of some sort,
and they have done good work."”

THE annual meeting of the Edwards-
burg Starch Co. has been held. Mr. G.
F. Benson, the president, occupied the
chair. The following were elected ofh-
cers: President, Mr. G. F. Benson; vice-
president, Mr. Wm Strachan; directors,
Messrs. C. R. Hosmer, Robert Mackay,
Angus Hooper, Robert Cunningham, and
Dr. J. D. Reid, M.P.

TuE firm of Lapointe & Co., general
store, The Brook, Russell County, Ont.,
are asking creditors to accept 40 per cent.
of their claims. J. E. Lapointe, whose
wife is the nominal owner of the business,
formerly manufactured washing powder
in a limited way at South Indian, and
afterwards at Casselman, and the present
business dates trom tne spring of 1897.

Two failures are reported from Que-
bec in the retail grocery trade. Leon
Rondeau, who has done business for some
twenty years past in St. Sauveur suburbs,
largely with a country connection, has
now become embarrassed, and A. Parent,
who bought the bankrupt stock of Fal-
ardeau & Croteay, in the fall of 1896, has
assigned after having been sued several
times.

Tue Quebec Bank has issued new bills
of the denominations of $5 up to $100.
The $5 note bears a fine view of the
promontory of Quebec, as seen from
Levis. The $10 bill gives an internal view
of the Ancient Capital from the Louise
Basin. The $20 bill bears a view of the
Montmorency Falls and of old Prescott
Gate, while the $50 bill shows the new
Kent Gate, and the $100 bill old Hope
Gate.

Proprietor

to $5.00 per day

65, size 4§ x 6% in.; No. 70,

Nos. 43, 45,

SEND
FOR PRICES

Spring Catalogucs =

Merchants or manufacturers sending Catalogues or Samples by
mail should study the economy and convenience of our celebrated
Merchandise Sample Envelope, made from extra heavy man-
illa, with clasp, open at the ends, in different sizes: )
7% x 10% in. ; No. 55, size 62 x 9% in.; No. 60, size 5% x 8 in.; No.

No. 50, size

size 431 x 64 in.  Printing on the

address side at very reasonable rates.

THE BARBER & ELLIS CO., Limited

47, 49 Bay Street

-

TOR ONTO, Ont.

Rubber Stamp Talks No. 7

Time is money. One of the handiest stamp$ to
have is a dater. Date your invoices wit "
Rubber Stamp Dater. We can supply y;’;e
with Dating Stamps of all kinds, from t
plain band Dating Stamp to the Clock 5‘3‘3.?
indicating the hour, day and date.  Any a~de‘d
tional matter can be added, such as ‘*Recélv®
Payment,” ‘Letter Received,” «Letter Ans
wered,” etc. We handle every article know?
in the Rubber Stamp business.

C. W. MACK, 11 King St. W., Toront®

. The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and _
SuppllcS
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dam® S
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & Sof

ST. JOHN, N. B.
COTTON MANUFACTURERS

st. Wi
AcenTs—]. SPROUL SMITH, 24 Wellingto o,go-‘
Toronto. DAVID KAY, Fraser Building: ‘
JOHN HALLAM, Toronto, Speoial Agent £
W arps for Ontarfo.

Mills —New Brunswick Cotton uﬂ“'

John Cotton Mills. /

:&‘WOO"- ”

. ve
Accountics will Pro

st

an aid to any business mas:
The best business writers are
numbered among its cont?”
§ butors. The latest busif®®

topics are discussed.

Accountics :
The Office
Magazine

i.
Business Methods aré tyP

Accounti®8'
BookbindingO*

1
fice and Gever®

cal subjects.
$
One Number, Ten Cest
—One Year, One polla’
. oD
Sample copy on applicati®
]
Accountics Associatio”’
Publishers,
dwaYs

260-266 West Bros
New York, U.S.A

—

L 4
PN L
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In Stock and for
Import:

AMMONIA CARB.,
GREAM TARTAR

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offex to the trade speocial values in
Uty Goods, Smallwares and Fancy
Goods.
Ho Agents for the celebrated Church Gate brand o

siery,
347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<ms—

Rock, Powdered ﬂlghul’: grades only
and [lastic.
Cecee H. &A. B. AVELINE & GO.

Sole agents in Caneda. Oatanis, Italy,

B. McLAREN & 00.. 706 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,

Mas ... | Yamishes, Japans

Lckvry ows, | Printing Inks
e Graam, a6, | White Lead

FOR RENT

lagg ™ the thriving and prosperous town of Berl.n, a
Ces use, 100x42; good private and general
Slevaior S 88mple room ; heated throughout by steam ;
Wholage; 274 Todern conveniences ; bullt expressly for
Pregen, o Procery and liquors; good dry basement ; at
Shoy, ocoupied by Messrs. Randall & Roos, in the
baq o ; Tent very moderate ; possession can be
Uary 1st, 1899. Write or enquire at
CHAS. A. AHRENS & CO.
Berlin, Ont,

|
: ENGRAVING |
~ - ENGRAVING

| MaLkToNe
R ZIN -

OTTAWA RETAILERS.

The Retail Merchants’ Assocjation of Ot-
tawa held their annual meeting on the 19th
inst. The trading stamp question was not
brought up, as was expected, since the discus-
sion of it would cause friction among the mem-.
bers, who are divided on the question, some
using the stamps and others not doing so. It
was agreed to leave the question to members as
individuals. It was decided to push the amend-
ment to the Transient Traders’ and Peddlers’
Act to be dealt with at tbe coming session of
the Ontario Legislature. The secretary’s re-
port showed the association to have a member-
ship of 88, and the books showed a good bal-
ance on the right side. The members agreed
that the business outlook in Ottawa never was
better, and business should make great strides
in 1899.

The nomination and election of officers for.

the year also took place; following is the list :
President, Ald.H.H.Lang; vice-president, Robt.
McCracken ; secretary, W. H. Mills treasurer,
T. F. Boyd ; door-keeper, R. ]. Waters; audi-
tors, D. Storey and W. ]. Eastcott ; managing
committee, John Ashfield ; J. L. Richards, W.
J. Eastcott, H. H. Lang, D. Storey, T. F.
Boyd, W. Nicholson, R. McCracken, R. J
Waters and W. H. Mills.

OTTAWA BOARD OF TRADE.

The annual meeting of the Ottawa Board of
Trade was held on Tuesday evening last. Mr.
G. F. Henderson, who last year occupied the
vice-presidential chair, was elected president for
the ensuing term. Mr. John Coates was chosen
first vice-president, Mr. Thomas Workman,
second vice-president, and Mr. C. A. Douglas,
treasurer..

LA BANQUE DU PEUPLE.

A meeting of the creditors of La Banque du
Peuple was held in Montreal this week. The
cashier, Mr. Dufresne, submitted a statement
showing that the depositors had received 55
cents on the dollar, and if time was gives 20
cents more could be paid them, making 75
centsin all. That was the best which could be
realized on the assets. The directors’ guarantee
amounted to $195,000. Two years were needed
to realize the amount of 75 cents on the dollar
of the liabilities. Mayor Prefontaine, who was
present, explained that five directors who had
guaranteed $195,000 were unable to realize on
their property if they did not get a full dis-
charge. Two others could pay at once on
stocks. The directors were ready to pay 40
cents on the dollar on the balance now due, to
be paid in cash. The directors had to pay out

if they got a full discharge from the creditors
of the bank, After some discussion it was de-
cidcd to accept the offer of the directors.

THePRESIDENT

SUSPENDER

EASY STRONG

of their pockets $200,000. They would do this |

ISLAND. CITY .
Pure White Lead
ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. Dn DODS & CO.] lssﬁ(;&o'l‘geéﬁlll-s

100 Bay St., Toronto.

ichmond

Straight Cut

(igarettcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER,

RICHMOND, VA.

THE CANADA

Suear Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand- '

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and ‘Bes
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 1b. boxes.

‘““ CROWN " GRANULATEDV

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high clase syrups, in tins, 2 lbs. and 8 Ibs. each,
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British America Assurance Go'y.

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company will be
held at their offices, Nos. 18 and 20 Front street east, on
Turheday, the 16th day of Feb'y, at the hour of 13 o’clock
noon, to receive the Annual Report, for the Election ot
Directors, and for all general business relating to the
management of the Cormpany.

By order of the Board.
P. H. SIMS, Secretary.
Toronto, January 17th, 1899.

Town of Galt
 DEBENTURES

Tenders addressed to the undersigned will
be received up to Monday noon, January 3oth,
1899, for the purchase of Lccal Improvement
Debentures for cement sidewalks amounting to
$4.281 58 for twenty years, at 4 per cent., in-
terest payable half-yearly at Galt. Deben-
ture will be dated January 1, 1899, from which
dates interest accrues, and funds for the pur-
chase must be delivered at Galt.

THOS. VAIR,
Chairman of Finance Committee.

Galt, Ont., January 12th, 1899.

NOTICE

Notice is hereby given that the Birkbeck Investment-
Security and Savings Company will apply to the Parlia-
ment of Canada at its next session for an Act incorpor-
ating the Shareholders of the C.

y as a new Com

pany under the legislative authority of the Parli of

Canada, with power to acquire the assets and assume
the labilities of the present Company and to carry on
the business of a Loan Company in Canada, and with

sach powers with reference thereto as may be expedient.
Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Appli

GRAND <|l{
LERIGH VALLEY RAILROAD

THE FAMOUS
BLACK DIAMOND
ROUTE .

To Buffalo, Rochester, New York, Philadel-
phia, Baltimore, Washington and
all points in the South.

SCENERY SAFETY SPEED

Toronto, leave 9 a.m. daily (except Sunday); South
Parkdale, leave 9,07 a.m. ; H milton, 9.55 a.m.

Arrive Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m.
New York, 9.53 p.m.

Through the Alleghanies by Daylight.
The Great Scenic Route of America,

Toronto and New York Express leaves Toronto § p.m.
daily; Fhiladelphia, arrive at 8586 a.m.; New ‘%{%tk,

9.08 a.m.

Through Pull Sleeper, T to New York, and
Buftalo to Philadelphia.

Tickets, Pullman berths and all information, 1 Kb
Street West (corner Yonge), Union Station and Sout:

Parkd -le.

J. W.RYDER,C. P.and T.A.
M. C. DICKSON, D.P. A -

Mercantile Summary.

THE Merchants Bank of Prince Edward
Island is applying for the increase of its
capitalization from $200,020 to $500,000.

At Oshawa, Ont.,, on Saturday, the
property owners voted on a‘by-law to
raise $110,000 by issuing debentures for
a water-works and sewage system. The
by-law was carried by a majority of 67.

SpriGGs & BucuaNAN, who for some
years carried on a wholesale saddlery
hardware house in this city, and did fairly
well, branched out as cloak manufacturers
two years ago, under the style of the Em-
pire Cloak Co. Now they claim to have
dropped about $10,000 in the venture, and
call a meeting of creditors to consider their
position.

A YEAR ago, Thomas Wilson, general
storekeeper, Trail, B.C., obtained an ex-
tension of payments covering a period of
nine months, on liabilities of $19,000. This
does not appear to have been sufficient to
give him relief, for we hear of his assign-
ment,. A week ago we noted the diffi-
culties of H. A. Holman, confectioner in
Winnipeg. Now we hear that he has as-
signed.——Another confectioner named
James Hill, Stockton, Man., is reported
away from the country.

SoMmE time ago Daniel Burch, general
storekeeper at Renton, left his creditors in
the lurch. This he seems to have regret-
ted, and has returned to Canada. Now he
assigns and gives them all an equal chance
to share in whatever assets of his estate
are on hand.——1It is about twelve months
since J. C. Sutherland opened a grocery in
Wallaceburg. Having had no previous ex-
perience he could not reasonably expect
to succeed. A fire, which took place a few
weeks ago and caused him some loss,
hastened matters, and now he assigns.

A BAILIFF is in possession of the gen-
eral stock of R. Clark & Co., at Proton
Station, and the present whereabouts of Mr.
Clark is not known. In September, 1896,
he commenced business with a small cap-
ital. Previous to this he had been lumber-
ing and possessed no knowledge of store-
keeping. Pierce Bros. opened a branch
of their Oxbow general store business in
Warren, Nipissing district, in 1896, and
for some time did a nice trade. Last fall
several of their creditors sued them, and
early in the present month they were
burnt out, suffering some loss. They have
assigned.——Another assignment is that of
J. Pountney, coal and wood dealer, Wood-
stock. )

THE Misses Hoolihan & Cabhill, millin-
ers at Peterboro, assigned in July, 1806,
owing $3,800. After this Miss Cahill and
her sister purchased the stock at a dis-
count of 65 per cent. Large as this reduc-
tion was it does not seem to have been
sufficient, for the sisters afterwards found
themselves cramped for capital. They have
now made an assignment, owing $4,000,
and have but little to pay their creditors.
——After carrying on the hotel business in
Port Perry and in Tweed, E. C. Burton
removed from the latter place to Uxbridge
in June, 1896, and succeeded to the pro-
prietorship of the Bascom House. At
that time he was estimated to be worth

$1,500. However, he assigns this week,
and his creditors were to meet in that
town yesterday.

THE annual meeting of the Board of
Trade of Fort William was held on Janu-
ary 11th. The officers elected for 18909
were: President, W F. Hogarth, re-
clected; vice-president, John King; secre-
tary-treasurer, Edward ‘R. Wayland;
council, Joseph G. King, A. Snelgrove,
R. Reading, E. A. Morton, J T. Horne,
G A. Graham, R. R. Reoveley, J. J.
Wells, E. S. Rutledge, W. L. Morton, H.
Sellers and John McKellar. The retir-
ing president, in his annual address, said
the value of buildings erected in the town
during 1808 was $67,500. The number of

vessels entered and cleared from the har-
bor was 436. Freight received on docks
82,434 tons. The coal landed was 182"
724 tons; steel rails, 59,962 tons; freight,
shipped from the port: Wheat, 10,477,
050 bushels; 52,959 tons flour.

s

A gentleman of experience desires
opening ia first-class protitable manu-
facturing or wholesale business. To-
ronto preferred. Could invest five to
thirty thousand. No fakes or schemes
entertained. Address ¢ BUSINESS,”
Box 459, Monetary Times, Toronto.

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario tthe next session thereof for an
Act to incorporate a com; any to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holdisglands and carrying on the business of &
hotel as may be prorerly incidental or necessary for suc
company, and to confirm an agreement m de betweed
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of thé
said company and ZEmilius Jarvis respecti g the promo-
tion and formation of the siid company, and to enable
corp orations to become parties to such agreement 3an
for such other purposes as may be inc'dental thereto.
Dated at Toronto this 12th day of January, 1899,

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

NOTICE

I+ hereby given that an application will be made to thf
Parliament of Canada at its next se sion for an Act iB

corporating a company for the following amongst other-

purposes: To carry on_the business of a loan and 3"'{
ings comnany with all the necessary powers mcldent}:e
to such a business, and to acquire and undertake t
assets and business of the Canada Permanent Loan _3“i
Savings Company. the Freehold Loan and Saving&?
Company, the London and Oantario Investment CO“",’
pany, Limit d.and the Western Canada Loan and Sﬂof
ings Company, respectively, or of any cf them, and e
such other.compa-ies of a similar kind as may agré
thereto; and enabling the necessary corporations ﬂ“e
parties to enter into all necessary agreements for
purposes atoresaid.
THOMAS G. BLACKSTOCK,
For the Applicants
Dated at Toronto this 12th day of January, 1899.

JOHN HILLOCK & CcO’Y

Agents and Manufacturers of the

Van Kannel Revolving Storm Doo"
For Street En'rances

No other system can approach it in E ﬁ‘iv
ciency for excluding the wind, raim, sn:nt
and dust. It fully meets every requirem
of an Ideal Entrance Door.

Arctio
Also manufacturers of the Celebrated
Refrigerator.

Queen St, East TORONTO

&
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THE whole stock of dry goods belonging
to McIntyre, Son & Co., of Montreal, will
¢ offered for sale by auction in that city
°n February 7th, 8th and oth next. Messrs.

arcotte Bros. will be the auctioneers,
and the sale will take place at their prem-
1ses, 200 St. James street.

With the natural impatience of men
Whose interests depend upon a decision
Which cannot be foreseen, the British
Columbi, sealers are complaining to the
Canadian Commissioners, at Washing-
ton, of the prolongation of the suspen-
Slon. If they do not start for the sealing
ground soon, time will be lost; if they do
go».and a decision is come to which ends
their  industrial career, there would be
Serious loss. This state of uncertainty is
Perplexing and injurious, but how to put
an end to it is a problem which time alone,
Which means further waiting, can settle.

. A YEar ago or more we warned the jun-
lor, employees of banks and financial insti-
ttions to peware of temptations held out
© them by a man, an American, with an
Oflice on Adelaide street, Toranto, who
Offers 1o lend money on easy terms, say-
g that “your employer will not know

same canteen.” It is a bad sign when a
man coaxes a youngster into money trans-
actions which his employer is not to know
anything about, and we recommend jun-
iors and Government employees to give
such men as this a wide berth.

A MosT important consolidation of railway
interests has recently been made in western
Canada. Notice appears in the Canada Gazette
that ** The Canadian Northern Railway Com-
pany will next session seek the confirmation of
the amalgamation of the Winnipeg Great
Northern Railway Company with The Lake
Manitoba Railway and Canal Company, ex-
tending the time for the completion of the com-
pany’s lines, and seeking authority for the
building of a line from Lake Winnipegosis to
Edmonton.” The interests of these two lines
have been well managed in the past, and by
their union the public has much to gain, while
the new venture should prove profitable to the
shareholders.

MONTREAL CORN EXCHANGE.

The annual meeting of the Montreal
Corn Exchange took place on Wednes-
day, 25th January, when the following
officers were elected: President Mr. Alex.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hani.

GEOQ. A. STIMSON & CO.,
24-2¢ King St. West

JMT

YALVES

THE
STANDARD
FOR VALVE
EXOELLENCK

Toron to, Ont.

All Dealers have them

mhe ¢ Heintz’

STEAM SAVER

a‘;l::l}:;go abotflt l:.t." VV’e have djust gle.eg McFee, by acclamation; treast.xrer, Mr. g‘;:f; and

edition f"e o tl 1s ma;l. shs;u:inbor “’t Ba'xrtlett McLennan, by acclamation. Com- FUBL

to the (})1 circu z(zirds, w 1cf a eenbsenk mittee of Manageme.nt—-Messrs. A G Keeps yourheating

dlerk. Itou;fe a,1 ress oh‘zL)‘r‘oungb ank | Thomson, C B. Esdaile, H. D. Metcalfe, R =ystem or machine

Paid in Smo11 ers k?ans whic » can be re- [ g, ‘F. Craig, Charles McLean, Joseph : eﬁci.gncy. Costs
one re aj We;. y (;r m",)"t ¥y payments, Qumxal and Edgar Judge. Board of Re- nothing to try.

ot of 1(’:}Tlves 1s sa ar):: and it qu0tesha view—Messrs. Thomas Crane,. E. F. Interesting ltttle Booklet sent upon request.

Books ™ and We have drank from e | Cr4E: G- M. Kinghorn, Aug. Girard, W. | THE J\MES MORBISON BRASS MFS, CO

\fmd We have drunk from the | W Ogilvie and Robert Peddie. TORONTO. Limited

$415,000.00
Underwriters’ Fire Sales

We have received instructions of Insurance Companies to sell by public auction, in lots to
suit the Trade, and without reserve, at

NO. 290 ST. JAMES STREET, MONTREAL

Messrs. Mclntyre, Son & Co.

Mall portion slightly damaged in the late great fire, and comprising :

(Quebec), the whole stock of

.

Silks, Cashmeres, Dress

%ods, Kiq Gloves, Linens, Trimmings, Cambrics, Linings of all kinds, Perfumery, Berlin Wool,

%t $180,000 worth of Dress

Goods and Cashmeres.

€rms will be given on day of sale. Stock on view on 6th February.

The Sale will take place on 7th, 8th, 9th February next,

at 10 o’clock ezch dayv.

MARCOTTE BROS., Auctioneérs
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Accountant, Assignee and
Auditor

Gray Building,
94 Wellington St West,

Kep

osted

TORONTO

Our " Daily Bulletin" is
the only thing of the kind
In Canada. A most com-
plete and reliable record of
Failures — Compromises —
Business Changes—ABills of
Sale—Chattel Mortgages—
Writs and Judgments for the
sntire Dominion.

We issue caretfully re-
vised reference books four

EVERY

R. G. DUN & CO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Direct Connected

'GENERATOR

15, 35, and 50 k,w., also
Motors & Generators iom Q to 100 k w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[

Toronto Electric Motor Co. 05:.1%.'%: W,
TORONTO

R K. T. Pringle, 216 St. James St.,
MonTrEAL, P.Q.

oel Hallworth, Jr.|

EVERY CREDIT
DEPARTMENT MANAGER

Should have a copy ot “ Oredits,
Collections and their Man-
agement.” by W. H Preston,
first President of the National As-
sociation of Credit Men ot the
United States

Only a few copies lett, Sent
postpaid for 81.50. A copy of
*Do's and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, t or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

XSTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

CTHOMAS FLYNN.
OHN L, COFFEE.

0000

12 Board of Trade Building
Toronto, Outario

A& YOR

LiMITED

TORONTO, CANADA

=w - DISHIIETS

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

J 'wmmns
N 'BRaNTFORD
L CANADa

AND AND
~ CIRCHLAR
— RE-SAWS

are a necessity in a saw mill. They increase the capa”
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.
They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra men
required to run one,

If some large mills can use three and four, you 688
surely find one profitable Will be pleased to send yoU
particulars arid prices.
WATERQUS,

BRANTFORD:,
CAN.

the heat is turned on.

THE
SAFFORD
RADIATORS

They are yours for a post card—twenty-five ideas in
Radiators. Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after

Twenty-five ideas for a cent—isn’t it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ?
Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak.

)
©

g
S

The originators of the

The Dominion
Radiator Co,, Limited

TORONTO, ONT.

)
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And Insurance Chronicle,

With which has been incorporated the INTErcOLONIAL JoURNMAL oF
CoMMERCE, of Montreal fin 1889), the TrapE REVIEW, of
the same city (in 1870), and the ToroNTO
JournaL orF Coumercs.

Issued every Friday morning.
SUBSCRIPTION—POST PAID
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THE SITUATION.

Breton fishermen are up in arms against the proposed
Purchase by Great Britain of the French rights in New-
foundland. But if there is to be surrender, on conditions,
théy want to touch the compensation. The truth is, in
Spite of French aggressions without number on the west
Coast of Newfoundland, the fishing interest there has
Practically vanished. There is very little to buy ; the need
of buying at all scarcely exists, for if the French were
Telegated to their proper treaty rights, the aggressive sur-
Plusage abstracted, their presence would cause little incon-
Venience. Various suggestions have been made as to the
form compensation for surrender should take. One is to
Pay them in kind by the surrender of certain treaty rights
of Great Britain in Madagascar. If this were done the
Teciprocity would be unmistakable. Fortunately the
nfluence of the Bretons in the French Chamber is not
Such as to block any treaty, whatever form it may take.

D a kindred subject the French people are hearing some
Plain talk in the Chamber of Deputies. One of the mem-
€rs, M. Pelletan, pointed out that France speuds $18,-
,000 a year on colonies, to which he estimates the
Profits on French exports at only a quarter of that sum.
€ laid stress on the significant fact that there is, in reality,
10 colonization at all, but merely military occupation under
a delusive name. Not odly is tnere no colonization, there
:.re 10 people available to plant colonies; and in this
®Spect the future offers no improved prospect. The popu-
ton of France refuses either to increase or to emigrate
T colonizing purposes.

To an enquiry made by Sir Charles Tupper, whether
or rr"Yalties on gold in the Yukon district are to be abolished
ma;d\lcgd, Mr. Sifton replied that the only change to be
elai € will be to raise the amount exempted on each,
\im from $2,500 to $5,000. The time for dealing with
ql:zstl'lattfer is not opportune, owing to the fact that the
ingtolon 1s before the International Commissif)n at Wash
embrn' an‘c.i an arrangement of the question may be
go\;eac-ed in the forthcoming treaty. The expense of
hing that region ought, in part at least, to be borne
w’;;é‘)yalty on gold. Whether a three per cent. royalty
Produce as much as the present ten per cent.

the

royalty, as persons interested in mining there are apt to
argue, is doubtful. There will be evasions of the law, no
doubt, but that is not a reason why this rich region should
not yield something towards the cost of its government.
What the royalty ought to be can best be discussed if the
question be left open after the treaty is settled ; if the treaty
should dispose of it, there will be nothing left to settle,
except to ratify the treaty. Impatient discussion of the
question at present is not in order.

After the re-conquest of the Soudan, naturally come
measures for its government. This has been arranged by
a convention between Great Britain and Egypt, under
which the two flags are to float together, both on land and
water, throughout the Soudan. The limits of this region
embrace “all the territories south of the 22nd parallel of
latitude, which have never been evacuated by the Egyptian
troops since 1882, which having been administered by the
Khedive’s Government prior to the late rebellion and have
been reconquered by the British and Egyptian Govern-
ments acting in concert, or which may be hereafter
reconquered by the two Governmeats acting in concert.”
The supreme military and civil government is vested in a
Governor-General, ¢ appointed by Khedival decree, with
the consent of Great Britain,” and removable only by the
same joint authority. This functionary will have power
to make and repeal laws by proclamation. Thisis despotic
in form, but it will be mild and beneficial ; it is in striking
contrast to real despotisms, such as that of Turkey, where
there is no written law but the Koran, and the Sunna,
another sacred book, and where the arbitrary will of the
ruler can take away any subject’s life, or even the lives of
members of the royal family, without anything that
deserves the name of a trial. About the suzerainty of
Turkey nothing is said. It did not require this convention
to mark the distance between the present and the time
when Turkey was regarded in Europe as a nation aiming
at universal dominion.

At the same time when this convention is given to the
world, another publication, of a kind not to make us proud
of some things that occurred in connection with the battle
of Omdurman, comes unpleasantly into notice. It tells a
harrowing tale of the slaughter of the wounded on the field
of battle, which was, we may believe, mostly the wrk of
the Egyptians, but in which some British soldiers are
reported to have taken a discreditable part. This unf .rtu-
nate occurrence may be explained, but it cannot be justi-
fied. When Mahometan meets Mahometan on the field
of battle the mutual hatred is much fiercer than it is
between Mahometans and Christians. The habit of giving
no quarter is inveterate among themn. The fierceness of
this hatred at Omdurman bore down everything before it ;
the British, who felt the necessity of avenging Gordon,
caught the contagion, in some degree, and lost self restraint.
It is sad to think of these fallen, but brave foes, lying
longer than one cares to think of without water; but it
must be remembered that it is not always safe to admini-
ster to the wants of the fallen, who often turn on their
benefactors when least expected. Among Asiatics, too,
the same danger is often felt, and it comes not merely from
the common soldier, but sometimes from persons of the
highest rank. Those familiar with the British conquest of
India will recall an incident in the taking Seriniapatam,
when the Sultan of Mysore, lying on the ground, deeply
wounded and thought to be dead, turned round and
wounded a soldier who was in the act of detaching the
Sultan’s sword-belt.
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It seems really to have become a question, not by

any means free from doubt, whether the United States
Senate will ratify the treaty of peace which transfers the
Philippines to the Republic. Senator Hoar expresses this
doubt strongly. At best, it is ‘asserted, the fate of the
treaty depends upon one Democratic senator ; if he opposes
the reception of the Philippines, the treaty will miscarry.
At least this statement is confidently made. The anti-
expansionists say that opinion in favor of ratification is
not strengthening ; that a whole week’s discussion added
nothing to the chances of success. The Democratic
senators, with few exceptions, it is predicted, will vote
against the treaty, on the ground that it would be danger-
ous for the Republic to try the experiment of colonizing the
Philippines. That the Democratic senators, for reasons
that guide a party in opposition to the Government of the
day, would be likely to oppose ratification, unless it were
specially popular, is what might be expected. That the
President, who feels his way by the light of public opinion,
believed the country was with him when he agreed to give
$20,000,000 for the Philippines, need not be doubted. Up
to a certain point public opinion running in that direction
gained ground visibly ; but lately the tide appears to have
ebbed somewhat. It is possible, of course, that the
opponents of expansion are merely expressing their own
opinion when they attribute to the Senate and the country
views in opposition to the reception of the Philippines.

Aguinaldo is making it impossible for the United
States to refuse to accept the Philippines, even if disposed
to refuse. He assumes the attitude and uses the language
of a dictator towards the Republic. He called upon the
United States to recognize the phantom Government he
had set up, and peremptorily named a time within which
this was to be done, implying that if it were not, he would
enforce his demands by the sword. The United States has
made a treaty with Spain for the acquisition of the islands ;
Aginaldo’s Congress says they shall not be annexed. The
issue is thus made distinct. A third-rate power, occupy-
ing the position of the United States towards the Philip-

-pines, would repel with disdain demands such as Aguinaldo

has made. By his action he has converted for the United
States the question of policy into one of obedience to or
resenting intolerable demands.  This attitude of the rebel
chief must have its effect upon the Senate of the United
States, and we may expect to see the conduct of Aguinaldo
met in the only way which the facts permit of. It is
claimed that the rebel chief has 80,000 men under arms
and 50 Maxim guns at Malolos. The first gun fired by
the rebels against the sovereignty of the United States will
be the beginning of a war of subjection, to which there can
only be one eud.

For better for worse, the Doukhobors are now with
us. They are non-combatants, and are, we assume, not
quarrelsome. Their non-combativeness makes them in
international politics a species of eunuchs ; they are not pre-
pared to fulfil all the duties of citizens when the country in
which they take up their abode 1s at war. They may be
estimable in proportion as they are more peaceful than
other people, but who is to protect the homes of men who
will not raise a weapon in their own defence? Manifestly
the rest of the community must do it for them, must do
double duty in order that these peculiar people may be
exempt. We trust the immunity promised them by our
Government may not lead to complications and complaints
in future. People who will not protect themselves should
at least be willing to contribute to thaexpense of doing the
work by others, when the necessity arises. In Russia

they complained of being over-taxed, and the complaint
may be true, but if they would object to making any con-
tribution to the public defence we may have misunder-
standings with them in future.

Spain has made up her mind to sell the Carolines, a
bill to authorize the sale being now before the Cortes.
Rumor says that three nations, Great Britain, the United
States and Japan will not be eligible to compete. If this
be so, it remains to be seen whether this exclusion will
silence them as to the disposition of the islands, in which
they, or some of them, may conceive they have an interest.

BOARD OF TRADE MATTERS.

In his farewell address to the Toronto Board of Trade,
the late President, Mr.Elias Rogers,was chiefly reminiscent,
as became the occasion. Nor did he confine himself to his
own term of service. He recalled that Mr. Osler, two
years ago, while President, brought forward the question
of preferential trade with the Mother Country, and point-
ed out that what then to many seemed a dream, had since
been realized. Postal reduction had been advocated by a
former President, Mr. Wilkie, as far back as 1893 : an
aspiration which was realized last year. ¢ Canada,” Mr.
Rogers was right in saying, “ must for a long time find her
chief source of wealth in food products.” Among these
he enumerated some in which other countries, some years
ago, had a practical monopoly. He was somewhat per-
plexed to know why so small a proportion of our wheat is
exported in the form of flour, and thought there was ever
room for development. A cheap grain route to the ocean
was one of the topics of Mr. Rogers’ speech, and he raised
the question whether Toronto cannot be made to rival, in
some respect, Buffalo, as a point of transhipment. In
this connection he held that the entrance to the harbor
should be deepened to 18 feet. The Federal Government
had controi over our harbors, but is all expenditure for
their improvement to fall on it ? The Corn Exchange of
Montreal, we notice, calls the attention of the Harbor
Commissioners to the work of elevators. It looks as if the
forwarders there were not prepared to follow the example
to which Buffalo owes its success as a point of tranship-
ment, and erect elevators as a matter of private enterprise-
Here is once more visible a want of enterprise which is
the fatal enemy of the St. Lawrence route.

The newly elected president of the board, Mr. A. E.
Kemp, is of opinion that the city taxes * should be levied
on the value of the real estate; and that, if the person-
alty tax should be insisted on, it should be upon the rental
value of the real estate occupied.” Pitt’s miscalled in«
come tax was at first levied on the house rent, but the
method was far from giving satisfaction. We do not
understand Mr. Kemp to deny that personal taxes ought
to be levied in some form. Those who have personal
property to be protected, are properly chargeable with the
cost of that protection. Land requires no police pro-
tection, houses cannot be stolen ; nearly all the cost t0
the city of protecting property is incurred for the benefit
of personal property. Nevertheless some holders of such
property are unreasonable enough, or mean enough, t0
argue that the cost of its protection ought to fall upon the
owners of real estate, whose returns are lower perhap$
than those of any other class, and many of whom
have been ruined inthe last ten years. Lenders on lands
houses and stores have suffered too, though in a less
degree. The width of the store front is neither the exact
nor a fair measure of the extent of the protection
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which the city affords the occupier. For local improve-
Mments that measure does serve, and in this capacity it is
Dot artificial but exact. The taxes properly payable by
one class cannot be shifted on to the back of another
class without the consent of the latter, and as Mr. Hardy
Once remarked to a deputation, he always found that the
other fellow objected. That the personal tax has given
birth to a class of tax dodgers is no reason for exempting
them by law. In other similar cases we meet stratagem
by stratagem, and claim credit for the ingenuity of our
devices for the enforcement of law and order.

BANKING REVIEW.

We give below a condensation of the figures of the
Statement of Canadian banks for the month of December,
1898. Itiscompared with the bank statement for the previous
Mmonth, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc. :—

CANADIAN BANK STATEMENT.

LIABILITIES.

Cani . December,1898. November, 1898.

Cap}tal authorized .....vvvvevvvennnnns $76,508,684 $76,508,684
apital paid up cvveveiiieiiineienn, 63,241,533 63,170,293
€serve Funds ....oevvvernnnncannnnns 27,955,807 27,694.310

Not&s in circulation ................. $40,258,381  $42,350,948
Ominion and Provincial Government '

p qeposits ........................ 5,493,804 4,967,694
ublic deposits on demand ............ 90,747,210 89,468,722
ublic deposits after notice ............ 157,824,875 156,534,264
ank loans or deposits from other banks

B Secured ........eiiiiiiiiiiieieees eneeee e
ank loans or deposits from other banks

D unsecured .....ec.eevennecnnn P 2,888,319 3,605,693
ue other banks in Canada in daily

D AlANCES . u.v.iiiiiiiriiniiiinens 127,447 28,209
Ue other banks in foreign countries. . 605,804 1,450,174

o“e Otl}er banks in Great Britain..... 2,217,758 2,248,728
ther liabilities.....o.eveenrnrannnns. 609,401 985,376

Total liabilities ....cevueenn.s. +.. $300,773,075 $301,709,875
ASSETS.

Sl;ecge. .............................. $8,966,421  $9,086,993

MUNION NOLES. e evennrnenanrnrennns 17,099,822 17,326,092

€posits to secure note circulation. ... 1,999,523 1,989,523

Otes and cheques of other banks...... 10,829,354 10,865,445

b S to other banks secured.......... ...... ...
€Posits made with other banks........ 4,035,991 4,432,289

~U¢ from other banks in foreign

Due%mmtnes ........ PERTET R e 23 253,094 23,929,718
o Irom other banks in Great Britain.. 12,169,589 14,287,430

Ot Minjon Govt. debentures or stock 5,064,673 5,070 283

c a“ef Securities.....oveiein i, 34,429,677 34,382,201

oans on bonds and stock ........ 26,532,040 24,963,993

c $144,380,184 $146,333,967

Urrent loans and discounts.. ...... .. 229,900,030 229,261,061
C-': to Dominion and Provincial

Due fOVernments .................... 2,795,434 2,291,163
lj?m Otkl::; banks in Canada in

y exchanges ................ 201,345 198,814
Overdue debts ... ..ieermmnirs 2463410  2,438.170
ort eState. ... iiiiiiieeeee 1,888,583 1,951,674
8ages on real estate sold.......... 573,912 594,895
otherpremlses ..................... 5,907,990 5,895,464
ASSeLS . ...i..iiiieeieniieneann. 2,359,236 2,818,046
Total assets ............... ee.. 9390,470,328 $391,783,455

Average amount of specie held during

AVerae montl; Tttt 8,959,490 9,152,211

A g¢ Dominion notes held during

Gfeateztmonth LR LR R TR TR L AR o 17,178,156 16,795,045

doss amount notes in circulation

Loans :mg‘ month.................... 43.214,303 44,024,625

0 directors or their firms ...... 7,602,665 7,663,040

1 SII.‘ {OQking over this last Statement of the Banks for
GVei 1t Isimpossible not to be struck with the very great
o OPment of business indicated by the leading items.

romegm with—the deposits of the banks have increased

in itsjf232»900,000 to $257,000,000, a very large increase

e . befng at the rate of ten per cent. in a single year.
* deposits of _the banks are now nearly four times as

R as the capital; and although this proportion is far

below that exhibited by the banks of England and Scot-
land, it is yet very greatly in advance of what formerly
prevailed in Canada.

Take, for example, the comparison at the following
periods, that is on the 81st of December each year:

Capital. Deposits. Proportion.

1881.......... $59,000,000 $104,000,000 (twice nearly)
1882.......... 61,000,000 108,000,000

1883 ... 61,000,000 107,000,000

1885.......... 61,000,000 111,000,000

1888.......... 60,000,000 186,000,000

1890.......... 60,000,000 139,000,000

1892.......... 61,000,000 180,000,000

189%4.......... 61,000,000 192,000,000

1896.......... 61,000,000 204,100,000

1898.......... 63,000,000 257,000,000 (four times nearly)

It will thus be seen that the accumulations of the
people of Canada, and lodged in the banks of the country,
had been for some time steadily growing in their propor-
tion to the paid-up capital, a state of things which involves
certain very important conclusions. In the first place,
there has been since the year 1881 an actual increase in
the savings of the people deposited in banks of the immense
sum of $158,000,000. Now, during this time it is well
known that there have been no new provinces or territories
added to the Dominion, for it stretched in 1881 all the way
from Halifax to Victoria, as it does now, and it embraced
the very same area of country that it does to-day. But
there has been a very great development of settlement in
the outlying regions during these years, and an enormous
development of Mining, Agriculture, Dairying, and Manu-
facturing. The savings of the people in actual meney have
doubled, but this is by no means the whole of it, for there
has been along with this an immense increase in the values
of other kinds of property owned by the people. Itis
certainly the case that the people of Canada as a whole
are worth three times as much in money and property as
they were twenty years ago. Now, considering that the
population during that time has only increased about 25
per cent., while the means of the people have increased 300
per cent., it can be very plainly seen that the circumstances
of Canadians, man for man and family for family, have
enormously improved. We have before pointed out that
population is not the only test of progress and prosperity,
and there cannot be a better proof of it than this.

Take, also, the case of Ireland, whose population is
not much more than half of what it was fifty years ago,
while its wealth is immensely greater. In Canada it is
certainly not a case of the rich becoming richer and the
poor poorer ; for the great bulk of this sum of bank deposits,
including the various savings banks, is owned by persons
m what would be called ¢ middling circumstances,” or of
persons of the artizan -and working class. A very casual
acquaintance with the condition of what might be called—
if it is proper to use such an expression—the lower classes
of our population, will readily confirm the statement that
during the last twenty years there has been an immense
improvement in their condition, both asrespects habitation,
clothing, and all the comforts and conveniences of life.

It is doubtful, indeed, if anywhere on the face of the
globe there can be found a population of 5,000,000 people
amongst whom the comforts and conveniences of life are
more generally distributed than amongst ourselves, while
there is a certain proportion of those who can afford by
their wealth to live as wealthy men do in older lands,
having mansions furnished with costly works of art and all
that ministers to refinement and luxury.

It is perhaps needful to say this in view of the per-
sistent impression that Canada is still only barely emerging
from the condition of backwoods life.
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In fact there is no reason why the development of
wealth and material prosperity in Canada should not
advance just as fast during the next twenty years as it has
during the last twenty. And if the development of wealth
goes on at a much greater ratio than the increase of popu-
lation, the fact will hardly be deplored By any patriotic
Canadian.

COMMISSIONS IN FIRE INSURANCE.

“ Whose business is it but my own if I choose to
accept a commission on a fire insurance risk which ( com-
mission ) an underwriter or his agent sees fit to offer me ?”
Such is the speech made by a man in a large financial way
to a friend who had spoken of what may be termed under-
ground commissions. To this question the reply may be
made that the practice on the part of heads of institutions
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: ABSTRACT OF BANK RETURKS.
31st December, 1897. [In thousands.}
Banks
‘Banks | Banks | DA%
Description. in bg:e- i?a r?: p‘}},égg Total.
Capital N B 35,308| 17,334| 9,647| 62,289
Circulation ............... i 18,614| 13,546/ 5,935 37,993
Deposits.....ooiviieniiiiiiniiann.. 112,459 87,375 32,682;282,516
Loans, Discounts and Investments ....|119,282| 88,387 38,795|246,464
Cash, Foreign Balances (Net), and Call,

Loans .oovieiiiininnnnnennnnnnns 53,886 36,139! 11,867(101,892
Legals...............cou0e 8,674) 5,590 3,462 17,726
Specie..iviiiiniiineinn... 8,820| 2,799 1.649] 8,268
Call Loans.....ovevune.nn. 6,976, 10,816 2,068) 19,860
Investments .............. 10,226| 20,203] 5,044 35473

___ 81st December, 1898. _[In thousands.]
Banks | Banks Ba?: s
Description. in in On- | 4her | Total
Quebec. | tario. Prov's.
Capital paid up ...........ociunill 36,048) 17,544| 9,649| 63,241
Circulation ......ccvvvvvinnnennn... 19,772 13,907| 6,579 40,258
Deposits ...vviiiiiiiiiiiiiiennnn.. 120,012 99,974| 87,967(257,953

Loans, Discounts and Investments....|180,007/103,478| 41,267274,752
Cash, 'Foreign Balances (Net), and Call

Loans......iovvevennennnnnnnnns 52,938 84,342/ 14,854/102,134
Legals .........cocvu.n.. 7,929, 5,223 3,948| 17.160
Specie  ...iiiiiiiiiiiin.. 8,962 3,057 1,947, 8,966
Call Loans .............. 9407! 14,180 2.,945| 26,532
Investments .............. 10,171 24,429] 4,894] 89,494

Government Savings Banks ...... $49,886,000

Montreal City and District Savings

Bank ......cviiiiiiiiiiiinn.. 10,446,000
La Caisse d'Economie, Quebec.... 5,769,000
Loan Companies, 1898, say ........ 20,000,000
—— § 85,601,000
Bank Deposits ...ovviiiiiiniinenenennnnss 257,953,000

Total deposits of all kinds .. ................. $343,554,000
. GOVERNMENT CIRCULATION.

Large ..iiiiiiiiiiiinnnnnnnnnnns 15,508,150
Small...... ...... e e eireeanas $ 9,091,859
924,600,009

Gold held, $13,244 346 = 53.83 per cent.

[t is not that business has been stagnant while savings
were increasing, for the discounts and loans of the banks—
the whole of which are for commercial purposes—have
increased in the same ratio that deposits have. They
amounted to $211,000,000 at the end of 1897, and had
increased to $285,000,000 by the end of 1898, which is the
highest point that they ever touched. Ten years ago the
loans and discounts amounted to $180,000,000 only. And
it must be borne in mind that commercial discounts and
loans will not go on increasing always at the same ratio as
deposits, for the reason that numbers of commercial firms
as they increase in wealth require less and less of advances
from the banks. Against this we have to offset the opening
up of new lines of enterprise.

Take, for example, such an item as that of poultry
and eggs, which at one time were understood to be, and,
were, too trifling to be taken account of. They were mere
pocket money for the farmer’'s wife. Now the Bureau of
Industry reports about 7,000,000 hens in Ontario, over
1,000,000 turkeys, and 500,000 geese. The total number
of all kinds of poultry slaughtered in the year reached mil-
lions, with a total value of about $6,000,000, and there is
no reason why such a development should not go on. Of
the largely increased production of cheese, pork and bacon
nothing need be said, for it is familiar.

All this, however, is quite thrown into the shade by
the enormous developments of gold and silver in British
Columbia. Twenty years ago these amounted.in all to a
comparatively trifling amount. The gold and silver
industry of British Columbia, after the Cariboo district had
been explored to its close, had fallen off to a mere nothing.
No one could have dreamed of such mines as are now

steadily producing gold. in Rossland <®amp and the moun-
tain regions adjacent. But even this 1s surpassed by the

enormous developments of the Klondyke.

is unseemly to say the least. Furthermore, it is demoral-
izing to the staff of a large concern who think and say,
« If the boss does it, why should not we, if we get the
chance?’ Andit is especially hard upon the legitimate
fire insurance agent, who has made a study of his business
and spent years at it, to find, not only that his field is be-
ing gleaned by scores of *‘ tramp agents,” to use a nauti-
cal term, but that his superior officer may be indirectly
lessening the agent’s i come by permitting underground
arrangements in the shape of douceurs to influential men.
A letter on the subject says: »

You cannot form any idea of the extent of the abuses which bave
crept in during the past few years. The streets are overrun with a lot
of ** tramps,”” going from door to door in quest of a few risks, the con-
trol of which they are seeking through the influence of friends. As
an old insurance man remarked in my hearing a few weeks ago, a pro-
fession which was once honorable and looked upon as being at least of
a par with banking and conducted by men of character and standing,
who had spent from thirty to forty years in the business and had ac-
quired so thorough a knowledge thereof as to make it profitable to
themselves and the companies they represent, is reduced to the level of
apedlar's basket. I am informed, on good authority, that fully six
hundred men in Toronto are making, not a living, but a mere existence
in the majority of cases, out of insurance, to the detriment of the legiti-
mate agent. Thereare, I believe, from six to ten of thelegal fraternity
who don’t consider it beneath their dignity to supplement by a few
dollars, their slender and precarious income ; one or two army officers,
photographers, dry goods dealers, defaulting bank clerks, real estate
men, who, for some time past, have, Othello like, been pretty much
without occupation ; then we find loan and building society people
ready to take the little emolument so much needed by the insurance
representative,

It is to be hoped that things are not quite so bad as
this correspondent depicts them. But we know that a
great many insurance risks are given to Tom this or Dick
that “* just to help him along, poor fellow.” Not only so;
but that premium receipts are returned to regular agents
with the notification that the risks have been given to other
men, which other men presumably gave commissions which
the honorable regular agent had refused to give. Worse
than this, however, is the practice, of which we have
heard, of a fire manager accepting from an outsider (raw
to the business and ignorant of insurance hazards) appli-
cations which have been refused by the competent regular
agent. This sort of thing is ruinously dangerous, and we
wonder that any insurance man worthy of the name should
indulge in it.

The whole subject, in our opinion, may well form part
of the deliberations of the Toronto Board of Fire Under-
writers at its approaching meeting. The evil of under-
groxjnd commissions is deep seated, and effects other
branches than insurance. But if underwriters will con--
sider calmly its far-reaching and vicious consequencesy
rather than as a temporary method of increasing businesss
they will perhaps see the danger of using or permitting
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it, o
Cither to help Tom, Dick or Harry, or to swell the
Me yearly in force. ’

HUDSON BAY RAILWAY.

A_l‘eport'of the Toronto and Hudson Bay Railway
mm.ISSion, dated December 28, 1898, is at hand. The
Mmission consists of the mayor of Toronto, Mr. Geo.
~oderbam, Mr. W. R Brock, Mr. Robert Davies, Hon.

mf::i:“ Jone.s, and Mr. Herbert Mason. When the com-
1 applied to the legislature for a charter for a rail-

¥ rf°m Toronto to Hudson Bay, they were met by the
tion Sition. of persons having rival schemes under promo-
“ew’c Y whom it was repr'esented that the granting of a
p")jec(arter- would stan.d in th.e way of the success.of other
bay 5 &‘&"hlch were being seriously pushed 'élnfi might bea
f°rea elr ﬁnangai success. The commissioners t.here-
0., tgreed to assist elthgr the Canadian Pac.lﬁ.c Rallway
ameg e}{ames Bay Railway Co., or the Nipissing and
c°Vered ay Co.,‘ ‘“to construct railways on the routes
to buildby their charters.” 'Nevertheless, a charter
Ameg a narrow guage railway fr.om Toxonto. to
exten i°r to Hudson Bay was obtained, the right
ang U8 to telephones, telegraph, telegraph cables
's“spend? navigation of inland and  sea waters. A
ey, ng Clau'se prevents the work of construction being
of ¢ €D until the expiration of two years from the time

Passage of the charter.

ex: Dext step was for the commission to make a cur-

. mlnatlon'Of part of the ground. Information was

Mg, ?“d obtained from others who had gone over
i Ot the ground, including the C.P.R. and the Nipis-
. James Bay Co. The commission, in accordance
Namg engé\.gement to assist the other gailway companies
“ u’i]‘:;)W Invite the representatives of these companies
q“estion and operate railway lines through the district in
to . » to confer with them on the subject, with a view
thej, cocommliSSiOD recommending the city to extend to
Siog mampanles such monetary assistance as the commis-
Shay, y d.eem advisable.” This report is signed by John
gy * Chairman, since elected mayor of Toronto. A de-
U ay (Oi" 2 subsidy from the city may therefore be expected
.pres‘den;n& Just at the time this report is issued, the new
lngy of the Toronto Board of Trade, Mr. Kemp, in his

I
be in al addresg says: * If the Candian Pacific could

& iy “'Ced-to build this line, they would then be interest-

Comg ints Clty to a degree to which they never could be-

they ¢, crested through any other medium. We should

¢ to an appreciable extent the influence and gen-

a Ca“’_'ho are responsible for this great trust, repre-
o apll:al of $400,000,000.”. Toronto may soon ex-

& Sked for another railway subsidy. Whether it
anted is the problem.

i cC
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are some singular features about the case of
:ithe t;rchusse,n’ a clerk in the savings bank department

twg ago ¢ ant’s Bank of Canada, at Montreal. A week
¥ 009 bat officer was arrested on a charge of stealing
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> ha ™ the bank, This was not all he was supposed
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arrest was based on the specific

DR this amount. The accountant of the
to the thef;. :

eard in private, we are told—with

A

‘M. Said the accountant in his testi-

» indeed, he appears to have taken a dozen |

Was brought before Judge Desnoyers last

! “f.ho had laid the complaint, as the only.

mony in answer to Mr. Campbell :— “ I am the complain-
ant. I laid the complaint which is now shown me; and
the contents are true.” Being cross-examined, however,
by Mussen's lawyers, the complainant deciared that he
bad received explanations ( from Mussen ) in regard to the
$5,000and had ascertained that these explanations were
correct. The sum had been accoarited for; it had been’
entered on the books of the bank; « The entryin reference to
the $5,000 had unquestionably been made before the war-
rant in this case was issued and also before he gave me the
explanations regarding it.” Still further, the accountant
went completely back on the charge he had laid, saying,
in a marginal memorandum : “ From what I have ascer-
tained since I made ‘the charge, and from investigations I
have made, I am not prepared to swear that this particular
sum of $5,000 was stolen from the bank.” Upon receiving
this extraordinary admission, Judge Desnoyers on Friday
last discharged the prisoner, dec'aring that there was no
evidence to warrant his farther detention.

The case looks very awkwardly for that accountant, it
must be confessed, and if Mussen’s hands were as clean as
the witness in his later evidence seemed to try and make
them, he might have a very neat suit for false arrest. But
the bank, which began proceedings to punish the culprit,
drops them as soon as it effected a settlement with the re.
latives of its unfaithful employee, by which it gets repaid
the amount of his defalcation, $40,000 of it in cash and the
remainder spread over a long period. This settlement is very
fortunate for the shareholders, of course, but we must not
ignore the danger to financial institutions of compromising
with a malefactor. If banks would keep their employees
from speculating with the funds they handle the rule shoul
be maintained that a thieving clerk will be punished, not
compromised with and let go.

This bank clerk was known to be a speculator. It
was also known that he lived at a rate far beyond his sal-
ary of $1,500a year, He gave out that he had revenues
from his father's estate, and thus justified his household
or other extravagances. His method of appropriating
money was that most difficult of detection. Acting as
both teller and ledger keeper, he would receive money on
deposit and put itin his pocket, never entering it on the
books of the bank. But of course such stealing must be
found out in the long run if the receiver entered the tran-
sactions in the pass books of depositors. This caseaffords
another lesson upon the danger to any bank employee of
appropriating to his own use, however temporarily and in
small degree, the money of the bank he serves. It is an
equally strong lesson on the folly of speculation and social
exiravagance.

CHARLOTTETOWN BOARD OF TRADE.

The annual meeting of the Charlottetown, P.E.1L, Board of
Trade was held Wednesday evening. 11th instant, with a large
attendance, the president, Mr. Horace Haszard, in the chair,
and about forty members. The president made a lengthy state-
ment of the transactions of the Board and the trade of the
Tsland.

The direct steamship service asked for by the Board had
been opened by the steamer “ Lake Winnipeg” in September .
last, and she made a second trip in November, and after that
the Canadian Steamship Co. were induced to send the * Gas.
pesia,” which sailed hence on 25th December. The value of the
threce cargoes was $146,000. From the port of Charlottetown
and outports-in King’s and Queen’s the foreign shipments dur-
ing the year totalled $1.073.496, while the imports at same ports -
made a total of $317.440, paying duties of $121.016.92.

From:Summerside and outports of Prince county the ship-
ments of the year were: Products of fisheries, $62,341; of forest,
$507; animals and their products, $905,006; agricultural



o

R B b b T W R TN T e G e

B s

i
i

RS AE R et O O

o i e T

¥
=l
A
K
is
)
§
+
4
5
N
L]
i
|

S Ee e

996 ) THE MONETARY TIMES

4

preducts, $93,517; total, $251,551. The imports at Sum- |

merside and its outports totalled $59,829, of which $30,-
960 were dutiable, and $28,869 free goods. The total
exports for the Island were $1,325,047, and the dutiable imports,
$206,779, paying $131,060.92 in duties. The free imports
amounted in value to $180,494.

Some interesting particulars were given of the remarkable
advance made in dairying on the Island since 1892. Thirty-four
faciories made cheese during 1898, and of these fifteen made
butter also, and in addition there were six creameries. The out-
put is estimated at 46,000 boxes of cheese, while fourteen butter
factories show 172 tons of butter. Eight butter factories were
not heard from. The number of cases of lobsters packed during
the year were as follows: Prince county, 16,000; Queen’s county,
11.000; King’s county, 1s,112; total, 42,112. The oyster catch
amounted to 20,800 barrels; mackerel, 3,149% barrels, valued at
$44,037; codfish, haddock and hake were plentiful, and a limited
quantity of salmon were taken at Tignish and St. Peters.

Strong exception is taken, we observe. by the Summerside
Journal of last week to the “injustice done Summerside and
Prince county owing to the way the customs returns have to be
made up by the officials.”” While she is credited with foreign
exports of $251,551 last year, nothing is said of the hundreds
of thousands of dollars’ worth of stuff sent yearly by Prince
county to the other provinces.” Some of this merchandise is
given in detail, as we hope to show elsewhere. Of course there
are other counties and other provinces which have the same
right to complain, for the Blue Books show only foreign exports

Among other matters touched upon in the report was that
of improved telegraph communication; the mail arrangements
of the Island; annual exhibitions. The meeting proceeded to the
election of officers, which resulted as follows: Mr. J. T. Has-
zard, re-elected president; Mr. W. H. Aitken, re-clected vice-
president; secretary-treasurer, E. T. Higgs, and the council
were also re-elected. The following were elected to the Board
of Arbitration: S. W. Crabbe, T. A. Maclean, R. Macmillan,
H. W. Longworth, C. Lyons, R. B. Norton, T. J. Harris, J.
MacEachern, G. E. Hughes, John T. Crockett, Robert Fennell

" and George Carter. A committee was appointed to memorialize

the Government re a new railway station for Charlottetown.

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

Not unnaturally, a large part of the report of this company

for 1898 is devoted to explanations of the purchase of securities -

from the Manitoba and Northwest Loan Co., and the guarantee
of $356,000 of the debenture bonds of the latter company. The
transactions were concluded to the satisfaction of both com-
panies, dating from 1st May last. We have already outlined
the proceedings. As a consequence, doubtless, of the purchase
above mentioned, the business of the Canada Landed and Na-
tional shows a considerable increase. The item of mortgage
loans and interest due and accrued thereon, which twelve months
ago stood at $3,874,000 is now $4,112,000. The items of cash,
municipal debentures and Government scrips now aggregate
$323,000, where a year ago they were $293,000. The profit and
loss account shows that a business-like stand has been taken in
writing off in one year $16,811 premium on the Manitoba Com-
pany’s securities instead of spreading it over a series of years.
The sum of $19,581 is also written off for properties sold. The
net profits of the year enabled this to be done, for they were
$82,512, as compared with $72,040 in the year 1897.

In his address to the shareholders the president states
that payments of interest and instalments of principal by bor-
rowers have been eminently satisfactory, indicating, as he
truly says, a large measure of prosperity in the country gen-
erally, a condition which is contributing to a gradual increase
in the value of property. In this improved condition the City
of Toronto shares to a marked degree. Mr. Blaikie, while not
referring specifically and at length to loan company matters
outside the company he represents, as he has on previous sim-
ilar occasions done, has sufficiently indicated circumstances of
trade, manufacture and develgpment, which must favorably

affect and indeed are already affecting all financial ‘institutions.

in Canada.

TEMPERANCE AND GENERAL LIFE. v

This company continues to prosper, having a good ﬁe}d
among the teetotallers of the country, between five and six
thousand of whom are now upon its books. It is able to sho¥:
too, after a dozen years’ experience, that the policy-holders !
its Temperance Section, as that including only total abstain®
is called, get their life insurance cheaper than the others.
ratio of death losses last year was only $3.90 per $1,000 of d:;
risk carried in the Temperance Section and 4.30 per L9% -
the number of lives, while in the General Section the fi
were 6.62 and 4.98 respectively. This is a very favorable
tality. experience.

The business of the company is growing year by year. It ha.’: .
now 7,027 policies in force covering $7,985,000, and of "
$6,000,000 is on the lives of total abstainers. The premiuf?
come was last year over $187,000, and the interest income o ]
$25,000. Care and economy are shown in administratiof, .
these are elements that tell in the building up of reserves T

mo¥”

in”

company shows a surplus of $42,000 over all liabilities, an at
recommendation made. by the board at the meeting was$ ; of
n

aiter a 5 per cent. dividend to the guarantors, allotme™ .
a part of this surplus should be made to policy-holders oft s
basis as last year.

WATERLOO MUTUAL FIRE INSURANCE CO:

The Waterloo Mutual has held its thirty-sixth annual mcf;
ing, and shows a total at risk of $29.457,900 under 28,062 polic”s.
a very creditable aggregate of business. Its losses for | 3
were some $30,000 less than in the previous year, which B
matter for congratulation. Receipts - from all sources 1% g
latest twelve months were $205.064. and the expenditur® (o
$180,040. After providing for losses unpaid, and making aPPr
priation for a reinsurance fund (whose aggregate is noW u
614) there is a substantial gain over 1897. The company ¢ ‘;ﬂ,
total ‘assets of $345,000; and a surplus of $220.000 over 2=,
ities. A very complimentary reference was made by the Py
dent at the meeting to Mr. C. M. Taylor, who, though thro"wc
ill-health he had to resign the secretaryship, is yet retaine® .
are glad to see, in an advisory capacity. Mr. Haight. who sec‘
ceeds him as secretary, has been for a dozen years assistant §
retary, and is we are told, well qualified.

—

TEXTILE NEWS.

_— 1A
At a meeting of the Cornwall town council on the 20th iﬂj};
a petition was read from the Canadian Colored Cotton a1 o8
Company, asking that the portions of the Stormont m! a,,d
which exemption from taxation expired on January 8, 1899
that part on which the exemption would expire on Februaﬂ’
1903, be further exempted from taxation for periods ° eti’
years each. The petition set forth that owing to keen co the
tion, large sums of money had to be spent in modemiz‘“gtakc
mills, and that if the exemption be granted they wo" au™
steps to make additions to their property and increasé thf he
ber of hands. A committee was appointed to confer ‘W'tfov(
company and report to council on the extent of the imp
ments mentioned in the petition. the
The St. Croix cotton mill at St. Stephen. N.B-;fwasa,.dé
scene of a small labor trouble last week. Twenty-s'* edv®
employed in the card-room went out on strike against 2 et |
tion in their wages of 6 per cent. The management ” et
importing scme fine yarns from England, which makes ft tatd
sary to employ fewer hands in the card-room, and it 1* “yem
that should the strikers wish to return, only a portion o

cculd be employed. pech 4
Reports from Fall River show the year 1898 to haverevl'o“’
hard one with cotton manufacturers in that centre. The pivid,e“d

year, it had been thought, was bad enough, the averag® v
yielded on a capital of nearly $24.000,000 amounting ¢ _ove®
per cent., against 818 per cent. in 1895. Last yeal ”’pd
the average earnings on the same capital amounted 0%
cent. Na’w
In Manchester the forwarding of cotton goods t© theve‘op‘d
of Ireland for bleaching and finishing purposes has. de 4
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Cstereilra[l:ly S uring t]?e past few. years, and has been greatly In the Committee on Agriculture of the Quebec Legisla-
elfast, du);: ethreductlon.o.f carriage bfztween M:_mcheste.r and ture of the 19th inst, Mr. Talbot, M.P. for Bellechasse, ap-
Existj © the competition of the ship canal with previously peared to explain an abattoir scheme promoted by a number of

wa g methods of transport. Before the opening of the water-
on 8003 rate p?r ton was 27s. 6‘d., but‘ it has now fallen to 12s.
the l‘ishs b€1>f this cla.lss, a reduction which has been of service to
eachers in competing with Bolton and Bury firms.

f(']]()w‘;zm. a Berlin correspondent The Glasgow Herald has the
teriay, ff- Trave.llers have sent good orders for clothing ma-
D"Ompt] T t'he Spring season, the regular stock orders have been
ang bla:kgwen’ a.nd good sales ha\{e' also been made in colored
ang . o cloths in the lower quah‘tles, as well as in diagonals
n Patter ots. Covert ?oats :}re talgng quite a leading position.
v Fictie, :ed go’ods, quiet st.rlpes, single and double, and Scotch

of £ re doing well', while n.early all loud designs are going
ectalﬁ;’ox’. Mousselme' de laine has, so far, about answered
Ompetiﬁ ns, alth01.1gh this stuff has to encounter a growing
Woole on from silk foulards. Cloakings in woolen and hali-
but Weaves are not being turned out as largely as formerly,

0len plushes have made a good start,

!xp

FOR GROCERS AND PROVISION DEALERS.

Aly; : :
Vinston s figuring on a pork packing establishment.

en .
bean t county wants the United States duty on barley and
§ reduceq,

s s .. ’
the \ “CArCity of lobster bait is threatened on some sections of

Ova Scotia coast.

of New

®Xpory; industry is shortly to be started in Vancouver, that
by n

g fro.zen fish. The new industry is to be inaugurated
Olumbia Packing Company. The machinery for the

D“fbo
se -
has peen ordered from California, and is expected

ShOTtly;

Pacj ¢ learn from the San Francisco Grocer, that the 18¢8
918 e :anned salmon on the Columbia river consisted of 309,-
Gsey o o O Chinooks, 66,143 cases of bluebacks, and 24,634
Poseq ., Steelheads; besides which there were produced and dis-
sﬂlm‘)n' 4157,789 1bs. of fresh and 708,227 of smoked or pickled

Can 4 r,e are some suggestions as to what a grocers’ association
€althful trade directions. The president of the De-
Grocers’ and Butchers’ Protective Association
ﬁnanc‘ at this association had gained both in numerical and
' Dis;t;ngth in 1898. Prominent among the good work
. Slation e on behalf of‘the trade during the year was the
o Work cured concerning peddlers’ licenses, Considerable
Wholesa]e Wwas 3!50 done by calling on commission men and
€alers in order to get them to stop retailing.

o
t'r@ig fa’;eeat has been the demand for flour in the Orient that
Da’lies Ouc:, _haVe been advanced on all Asiatic steamship com-
e Calilflz)g t.he .Onent. north of San Francisco. It is said
T rnia lmles will combine in the inaking of a new
‘Usey 3isha_e Canadx?.n Pacific, Northern Pacific and Nippon
B Rure 1 Steamship line have agreed on $4.95 per ton as the
: O carry flour for. .This is an advance from $3.¢8.
. : :ame rate wfll apply to Hong Kong as to Yoko-
ance went into effect on January 15th,

Moy, © fruit ind . .
§ t. ustry of Canada is undergoing rapid develop-
. gllres e G

iy S Which, :vlilli;dian Pac'iﬁc- Railway Company shows some
Pac-COI“mbia o tend to mdl‘cz%t.e 'how alive the people of Brit-
sy iy DrOVincee to the possibilities qf the fruit trade in the
LastthouSand paS.k In 1897 the Ca:nadlan Pacific carried nearly
Year near] ¢ ?_’tges, which weighed over seventy-five tons.
thig D20V, icli’ SiXty thousand packages were carried by the
is o Weighed three hundred and ninety tons, and

N or 3 beginning,
T;:%e, "ela‘z?‘: :)f Janua.lry 2, D: Pasqua writes from Patras,
ihg ; Ost a“thori? tt'he sxtuatxo.n In currants there at that date:
d“ttin Teece o a 1ve reckoning as to the stocks still remain-
ouy ng therefmm Dl‘esgnt dato‘: reports about 47,000 tons. De-
,,]aﬂ:le a“ab]e totalthef proportion for the retention dues we he.we
v‘htiots are ney so:: 40,000 tons for export. If the Russian
it feéred Tih(;pened to our fruit by.a favorable con-
Uire the t the regular consuming markets will

Ul amount of fruit remaining unsold.

English capitalists. The scheme aims at the establishment of a
system of abattoirs at Levis, and the local Government is asked
to guarantee the interest for 25 years on bonds to the amount of
$500,000. The Minister of Agriculture said that after the merits
of the scheme had been pronounced upon by the committee the
question of aid would be considered. All present said that they
would gladly see the abattoirs built in the proposed location,
but the financial condition of the province almost prohibited all
idea to give aid. It was generally thought that if the scheme
was as sound a one as claimed it should be quite possible to
carry it through by means of local capital.

ANSWERS TO ENQUIRERS.

BonDHOLDER, Eastbourne, Eng., and ENQUIRER, Niagara
Falls.—There were further references to the action of some
members of the Brandon town council and board of trade in
subsequent December issues of this journal. To what was
there stated we may add that the Government of
Manitoba having refused to appoint an assessor, the town
authorities have appointed one. It is some weeks since the
council rescinded the by-law under which they had refused to
repay the Imperial Bank’s advances out of taxes, as previously
agreed, and thereupon the bank withdrew their law suit against
the town and resumed business relations with it. There are no
transactions in Brandon bonds here; cannot give you quota-
ticns. We believe that the town is able to pay and will pay its
indebtedness, and therefore would not advise you to sacrifice
its securities. But what is probable is that delay of payment,
pessibly a reduction of interest, may be asked.

—We learn from the Chicago papers that at the annual
meeting of the Chicago clearing house the following were
elected officers: President, E. S. Lacey; vice-president. J. V.
Clarke; directors, James H. Eckels, W. F. Dummer, J. W. DeC.
O’Grady; clearing house committee,I. G. Lombard, C. J. Blair.
Orson Smith, J. B. Forgan, E. G. Keith: manager, W. D. C.
Street. We observe in the list two Canadians, viz., on the
committee, Mr. J. B. Forgan, who is vice-president of the First
National Bank, and among the directors Mr. J. W. DeCourcy
O’Grady, who is assistant manager of the Bank of Montreal
branch in Chicago. The Chicago people are not the ones to
choose unlikely or ill-qualified persons for such positions.

—We have received the following note from the editor of
The Investors’ Guardian and Joint Stock Companies’ Review,
of London, England: “ We notice that in your issute of De-
cember 3oth, 1898, you say: ‘For many a day, a London
journalist, Mr. Andrew J. Wilson, now of The Investors’
Guardian, has been belittling Canada, sneering at her, decrying
her enterprises and securities, etc’ Please state in an early
number that Mr. Wilson. has not now nor ever has had any con-
nection with our old established journal, The Investors’ Guar-
dian and Joint Stock Companies’ Review, except in appropriat-
ing to his own use the first and last words of its title, which has
no doubt caused the error made by you.”

CLEARING-HOUSE FIGURES.
The following are the figures of Canadian clearing houses for
the week ended with Thursday, Jan. 26th, 1899, compared with
those of the previous week

CLEARINGS, Jan. 26th, 1899, Jan. 19th, 1899,
Montreal.............o0uvunnn. $18,019,119 $13.842,882
Toronto ...................... 8,890,108 8,831,803
Winnipeg .................... 1,642,095 1,663,339
Halifax ...................... 1,176.296 1,257,618
Hamilton ............\........ 699,890 746,219
St.John ....ovviiiiiiinnnnn.. 574,295 577,449

$31,001,803 $26,918,810

Aggregate balances this week, $4,372,797 ; last week $3,843,185.
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2 STATEMENT OF BANKS acting CAPITAL. LIABILITIES. o
i ¢ under Dominion Gov't charter, Amount |R2teper Bal. due Deposits Depfﬁ?s
; +F for the month ending Dec. 31, Capital Capital | Capital of | “l‘;tsff Notes in | to Dom. %:tv?::i:l) by the Pu'?l'ic ay-
FNA author- sub- paid Rest or Divi circula- | Gov. after G Public ble atter
i 1898. ized. scribed. up. Reserve | givi tion. | deducting| “7oVe Y |payable on :otiie oron
v i Fund. declar'd advances. . demand. a fixed day-
4 ;?; //
§ i ONTARIO. 1
L b 1 Bank of TOTONO ....vvvveeesrvrssseneess Toronto $2.000.006| 2,000,000, 2,000,000 1,800,000 10 1,614,001 3,303.006| 7.6388%) 3
i, 8 Canadian Bank of Commerce...... do 6,000,000 6,000,000 6,000,000 1,000,000 7 3.637,335 7,740,924 17;934,335 3
1 ;‘ 3 Dominion Bank do 1.500.,000] 1,500,000, 1,500,000/ 1,500,000, 12 1,372,201 4,565 544| 10 193v:; '
i 4 Ontario Bank .. do 1,000,000 1,000,000] 1,000,000 8,000 5 920,503 16381 119703 1712464 #2305 5
Th 5 Standard Bank.. do 2,000,000  1,000,000{ 1,000,000 600,000 8 871 ,455 19,613 9523 177076 5,001'832 6
4 6 *Imperial Bank.............. do 2,000,000, 2.000,000 2,000,000 1,200,000 8 1,763,429 27,822 235,894 4,410,305 766h$ 1
Yk 7 Traders Bank of Canada do 1,000.000] 700,000 700,000 50, 6 688,925 . vuveecnenens 72.644] 1,310,001 4.103- ]
& 8 Bank of Hamilton Hamilton 1,500,000 1,432600| 1,436,680  903.141| 8 1,393,649 19,951 5011| 2843915 2573108 9
i 9 Bank of Ottawa .. Ottawa 2.000,000{ 1,500,000 1,500,000 1.170,000| 8 1,331,400 26,522 9445 L730162 48159 0
3\ 10 Western Bank of Canada............ Oshawa 1,000000 500000 387,733 118000 7 BZL250!+cooveever e oo v 5014 120118
¥
? QUEBEC. i
o 11 Bank of Montreal ...........cc..one  Montreal 12,000,000| 12,000,000 12,000,000\ .6,000,000f 10 5,944,510/ 1,638,381 119,540| 28,198.751 15,768'1:;5; bt
i 12 Bankof B. N. Ae eeerriirerosrrsieecrees do 4:866,666| 4,866,666 4,866, 1,387,000 5 1,487,214 14,948, 5542 4083547 67036
2 13 Banque du Peuple ......c.. ccoveuecene do 1,200,000 1,200,000 1,200,000 ................ 16,709 . 1,461,738 14
S 14 Banque Jacques-Cartier do ,000 500,000 500,000/ 250000 6 479,181 1334 333,954 15
- 15 Banque Ville-Marie ......... do 500,000 504,00C 479,620 10,000 6 262,175 296,914 |'187.159 "
gib 16 La Banque d’Hochelaga do 2,000,000, 1,241,700| 1,231,830f 450,000 7 1,066,930 19,726 53,175 1,018,692 3,70‘3"1% i
,ﬁé 17 *Molsons Bank ................ do 2,000,000) 2,000,000| 2,000,00¢! 1,500,000 8 1,791,416 25,017 71 345! 4,152,856 '1.534.‘-"4‘5 18
hEY 18 Merchants Bank ot Canada. do 6,000,000 6,000,000 6,000,000/ 2,600,000 8 3115454 179,219 62914| 4647201 981505
14 19 Banque Nationale Quebec 12000000 1200000/ 12000001 100,000, 6 115337 6,002 114,858 975,208 236317 @
1oz 20 Quebec Bank.... do 3,000,000 2,500,000/ 2,500,000 630,000 6 1,459.461 20715 102300| 21413+ 51T 8
i 31 Union Bank of do 2000000 2,000,000 1,965.075 350,000 6 165,301 203 535513 1,768.770 4,285-345 8
1o 22 Banque deSt.Jean........ St. Johns 1,000,000 500,200 261,499 10,000f ... 5.845 . b - 179,54
4 23 Banque de St.Hyacinthe. . St.Hyacinthe | 1000000 304600, 311040 75000 DN ot I R 4 %0:18 2
Ao 24 Eastern Townships Bank ......... Sherbrooke 1,500,0000 1,500,000/ 1,500,000 835,000 7 957,823 59,7 764.961| 3.816-
4y « fNNOVASSCOTIA' Halif 092397 g
qns 25 Bank of Nova Scotia .......... alifax 000 ,500, 1,500,000! 1,725,000 29,964 . 2 QRS T 292
I 26 Merchants Bank of Halifax.. do g,%_% }'500,% 1,500,000 1,é5€)), -8( };ﬁg?ﬁi f%gi(l)g (8;,343.21§ q
; ;‘? 27 People's Bank of Halifax.. do 800,000 700,000{ 700,000 220, 6 563 267 . 813,850 696.49; 8
A 28 Union Bank of Halifax do 500,000 500,000] 225,000 35 1,550.43% 9
48 23 Halifax Banking Co do %:883 500,000 500,000 375,000 ; i;?:;ﬁ? ?%?gg 2203313 &
1 3¢ Bank of Yarmouth .... Yarmouth 300000 300,000 300,000 X 5 76.484 6ot 51687 o
4 g1 Exchange Bank of Yarmouth...... do Y 250,% 30,000 5 11309 8
" 3 Commercial Bank of Windsor ... ~ Windsor ?)8;888 %,% 349,'1'?2 113,000 z lg%‘z 4%93[ 51145
A NEW BRUNSWICK. sl ®
(I 33 Bank of New Brunswick . St. John 500,000 500,000, 500,000 600,000 12 40,440 45,269 .oovvvrreereens ers95| LIBO o
4.4 34 People’s Bank .......... Fredericton 180,000 180,000 180,000 130,000 8 110,654 8,729 ......0 e08s 22T
418 35 St. Stephen’s Bank.... ... St. Stephen X 200, 200, 450000 3 94,235 20,600 115.703 192,620
gt BRITISH COLUMBIA. 136 ¥
§ ‘; 36 *Bank of British Columbia...... Victoria 9,733,332] 2,919,996| 2,919,996 486,666 5 1,171,405 290,169 3,895 4,303,756 1,067 g
1 P.E. ISLAND, o 8
4 37 The Summerside Bank ..... ....... Summerside 48,666 48,666 48,666 18.000 7 16,825 31 649 il 179
8 38 The Merchants Bank of P. E. L.... Charlottetown 200,020 200,020 200,020 65,0000 8 125.715 196.266 ljﬂ/ —~
; gy 6
¢ Grand total...... coovevcerinnns 76.508,68| 61.024.448] 63,241,533 27,955,807|...... ... o ml| 349l z0020m3| sorarato| 157845
5 ——
§ ASSETS. ) I
i Demand Balance
¥ Deposi Balance :
posits deposits due from Public Can-
with Notes of Lc:‘m’ or at B?rl;)?:e d:eef;t:m agents of |Dominion| and adian, Call
X Dom and otlfer notice | cher lof B &k Bank | Govern- | Munic. | British Loax?s on| current
BANK Specie. D&mg:gion s(‘:g:.ﬁf;r Cheques | Banks g‘xg;‘fa Canad'n| or from | °F f}rlom dml;ent securi- agd Bonds | 1o0ans
g onother in Y| Banks | other other eben- | ties otner and
of note with |, : banks, | tures or not Railway
circula. | Banks. Cauad; other ;‘;c‘,‘;."‘g Ea:k:i:; etc., in | stocks. | Cana- | securi- Stocks.
tion. secured| panks in Ll sy N ) KUnicied dian. ties. _
Canada. ingdom. — ;
ONTARIO,
1 Bank of Toronto ...| $622378] 833.076 75,0001  478337|.coecerrees e 1695 432236]  75816] 237.211| 416639| 1986.538| 1,886,107 9:"7';'% 4
2 C.Bk. of Commerce 141,925 1,125,356 169,951} 1,140,738)... . 109.748 8,282 3,452,357|......... ... 810,263] 5,322,054} - 2,103.813| 3,376.895 18'[8‘3-11‘ )
3 Dominion Bank.....| 691,206/ 595686 75,0000 531,547 139575 oove ol T6690L| 369,889 ceerrrrrrrrnnr| 535,155 3,203,566) 1,865,982 10 250174 5
¢ Ontario Bank ... 84,370 203384 50,000 332163 49,835 334,052 1332072 3733891 Digs el 6
5 Standard Bank 171331 410,45 42,190  246.013|... 124 511 1,288'997 344300 476,616 .:.l 851959 q
6 Imperial Bank Can.| 561242) 1058377 90,000{ 510,063 382.516) 274,839 1124920 (186,610 1988679 & (784 g
7 Traders Bk.of Can,| 105.473( 278,661l 350000 130,624 14472 .. 626,269 ..rvvcover .. 22308 3350
8 Bank of Hamilton... 1%*.1'21 254,286 65,000 342,658 127,608 702,43 ) 702,632 502 981 1'5- wms 10
9 Bank of Ottawa...... 168 833] 374,848 75,000 2u3,424] .. 115,534 423192 132,670| 1,170.98 p
10 Western Bk. Can... 25,653 23,098 18,679 19,465 .....ccove. 436,407| 22,256) 6,699 533,008)... ceveerirnee|oerrraneanennne {;
UEBEC, :
11 Bankaf Montreal...| 2,174,878 8,014,890  28),000] LAZSI75| .ccoiieii|ivreinninnsans 22,028 11,305,010 127,647 g
. 12 Bankot B.N.A...... 476,838 952,644 63,699 420,068 .. . 8,556 7,602 687,308 . i
) 13 Bank du Peuple...... 6 86 17,863 1,9611.. 63,949)......... 36| ... JUVUTUUUUOE FUUUUUSURRRRUNY SERRRRRPReesY o %
14 Bk Jacques Cartier. 3h912)  355,960 24,000 253,310.. 10,852{  AS13|..eeeenriinnn 408,667 463.206 o
15 Bank Ville-Marie ... 16,384 60,746 18,54 129,989;.. 6,380]...cceenine 9,7C5 5,094 90,384 1
16 Bk de Hochelaga ... 151,390 500,263 48,000 332,4¢8' 12,667 28,357 318,538 253,159]... 790.188 AR,
17 Molsons Bank......... 352,069/ 760,524 100,000 604,311 178 547 2,876 557,237 737,879 819 857.489 >l 9
18 MerchantsBank...... 387,152 891,387 169,000! 1,269,983!.. o] 11,2640 2,762,497 625,102 1.472,479| 3,309,317 ¢
19 Bank Nationale...... 75,9881 254,899 550000 174,202 35737] v e cevvvmersne] orvsseennes| 210,900 ]
20 Quebec Bank ......... 136,384 730,393 62,0000  303,604)... 84.668 3| 292,076 276,116 2,284,594 #
21 Union Bank Can .. 2119 281,119 67,000 246,573 24,803 .. 7,346 126,666 515,438 1
22 Bank de St. Jean ... 6,834 123 858 3,400 5,3951..
23 B.de St. Hyacinthe 13,757 11,584 15,594 64,209 11,986
24 Eastern Tp. Bank... 97,003] 100,643 52,897 733,955 307,440 9287 2451..... ¢
NOVA SCOTIA. ;
25 Bk, of Nova Scotia.| 428,700} 1.211.727 71.667 626,222]... .ccvion| sraesiiieeiien 994 910428 . 628,741|............... 796,742
2% Merchants Bk. Hal.l 474,061}  $18.558 62,100, 393,698 127,22 o 216,486 .............. 108,00011,312,943 oEA
27 People's Bk.of Hal., 37955  98,410] 98438  3l.6J9|. 39430| T 22,850 36,783 26,288 5
28 Union Bk. of Hal'x. 55,200 109,166 5 3. 80,313... 19,094 2,037 90 546] 216,962|.. 1
29 Halifax Bank'g Co. 72,708 304,249 ?5'% . 20,224 41,032} ... .. . reverenneenns 342,200 €9
30 Bank of Yarmouth.| 34311 30915 55 h 57,335 . 54,5130 30846 19,400 20,000 o 8
3i Exchange Bk, Yar... 3,873 5,850 5 RRES IR 36,630i...... 7133 ... 59,830
32 Com. Bk. Windsor. 1‘6',632 18,803 ?,;g;f, 26,483] ee.venneen 116,827 15,929 ......... $
N. BRUNSWICK. 29 3
33 Bk, of N.Brunswick] 121,347) 220467|  93688|  37.83L|..ccccenuns 70662!..... 199.54'—'\i 3L115)... 64,108| 125,831 396,95 L4
> 84 People’s Bank, N.B. 9,248 8,673 7,200 3,608 ...ovee 63.491].. 12,534 10,798|...
: % St Biephonabank| 13010 19008 6513  (3eis.. 32303 - 35830 159 14
o B. COLUMBIA. -
L 36 Bk.of B, Columbia.| 674,603| 1067368  52330|  6612/.... ... 32982 14143 45:850] 1344,231) ... | g
; o FoE ISLAND. ‘ A >
= 37 Summerside Bank... 581 857 2,323 5,405 25,822|..... 6:503....
g 38 Mer. Bk. of P.E.L.. 4521 7,356) 5644 13.533| el $,151]0 - :
) “ ——————— 1 __/
o Grand Total ......... 8,966,421‘ 17.099,8'322 1,999,323 10,829.354}... 4,035.991"' 201,345 23.?5!.(317‘ 12,163,589 5,064,673117200572| 1; 220,105 26,332,040, %
*Return of Banks of British North America and British Columbia include Canadiangfbusiness only.
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LIABILITIES .
Loa, Deposi ] Balances | Balances Meetll‘lgs.
8 from| pzz ts Balances |due toagen-| due to agen,-| 1. poiioc
i?‘ahnir ga(:lag{an dl]l?’e t(i(o(.her Ifieid the | cies of b%nk not in‘c]uded Total Dicastors’
i Capgy, | banks, pay- | S,anksin | bank,orto | or to other under liaboia Darectors CANADA LANDED AND NATIONAL
wreg | 2o on de- | CHALE I NSl DTS amoncieon | forcgoing | Mebilities. | liabilities INVESTMENT COMPANY, LTD.
~— ey &’;ti" exchanges. | in foreign United eads. —
' countries. | Kingdom. ——| The annual gcneral meeting of the share-
holders of this company was held in the
170,453 3980 4,791 e 1,540 12 858,163 384,867, 1 :
528.408| © 15918 2 30,809.666 383815 2| company's office, 23 Toronto street, Tor-
16,2 2,644 417900, 3| onto, on Wednesday. 25th January, 1899.
7.431,014 291,704/ 4| at 12 o'clock noon, the followirg being
. 7.633,}?7 250,050 5 present :
15.3:0 1;‘;:"0.’0 f;j:; 81" John L. Blaikie, Esq., president; John
"""""""""" 340,721 6429 1| Hoskin, Q.C., LL.D., vice-president; Hon.
10,028,631 125,097 8 A
7,949,319 i72370. 9| James Young; Messrs. Newman Silver-
1,563,268 2,089| 10| thorn, Frank Turner. C.E.; A. R. Creel-
man, Q.C.; John S. Playfair, J. Kerr Os-
18,229 5.2325,096 870000 11| borne, John Stuart, John Scott, C.E.;
21,318 ... 1,2460,391 oo creeeriennnnnnanns 12 Jacob Bull, James Mitchell, Robert S.
ivgggvig? 1%24. ﬁ Schell, Alex. Smith, E. J. Hobson,
1683729 85.58) 15| Alfred  Hoskin, Q.C.; John Aitken,
5,957,353 a12,207] 18| C- C. Baines, B. E. Bull, Geo. W. Blaikie,
218,021 13,326, 5€ 256,7¢01 17| John Stark, Alex. Nairn, F. G. Allenby,
872,824 18,711,749 860.474| 18| Robert Dow, John Nicol, W. B. McMur-
4,723,783 383015 191 rich, Q.C.; S. G. Wood, Jas. Thorburn,
g;gg‘;;}gg 713;333, 2(1) M.D.; Geo. Porter, G. Tower Fergusson,
oy ; Rev. R. H. Warden, D.D,, etc., etc.
474,692 22434 22 . A
1,168,857 3;465 23| The president. John L. Blaikie, Esq,
11,414 5,675,752 405,766 24 | having taken the chair, the manager, Mr.
. Rutherford, acting as secretary, the fol-
€0.060| 13,571,975 57,086 2 ; g
........... Eo0e0 O 31421o| g | Jowing report and balance sheet were read:
2,426 2,101,632 38.863 27 REPORT,
17,868 e cone ous <o 12,051 2,426,565 97,358 28 ; ; .
a 30,965 Pyt 16919] 29| . The directors have much pleasure in lay
,,,,,,,,,,,,,,,,,, 5516 63.276| 30| ing before the shareholders a statement of
- 953 210.056 33016 31| the company’'s accounts for the year end-
513 808,1€3 11.,704| 32| ing 31st Decémber, 1898.
The gross receipts for
94.295|.... 2,556,158 121615 33| the year amount to.$230,621 68
1.624). 395,212 584071 34 | After deducting cost of manage-
422,792 40,500 35| ment, interest on debenture
U e B e bonds, and all other charges,
94,205 10,374 61,153 302,771 7,305,468 Nl 3| there remains a net profit of..$82,512 36
S I 176,301 s081| 37| AP "‘ter“.’zi dividend Olf 3 per cent
6,288.... 5,661 8,0C0 442,114 102,598| 38 was paid in June last, and a
.... - . —— —|—| further dividend of 3 per cent.
wlg 127,447 605,804 2.217,7£8 @9.!01 300,773.075 7,602,667 on 31st ult. (making 6 per cent.
= for the year), both free of in-
ASSETS. come tax.
Loy These dividends will absorb... 60,240 00
g . -
toy Other Greatest
Gor? [Loans 1o poeal. it assets Average | Average | amoun and leave a surplus of........ $22,272 36
&m. | Provin. owned | real | Bapk | ROtID: amount of| o inion| . Note [
ey, |Cial Goy.| Overdue| °% cstore To- | cluded Total sgeue Notes | in cire .
debts. |pank not| sold by | mises, | under | assets. held boig” | lationa At the annual general meeting of the
bank | the " |the fore- duringthe| guring | 203 i ‘shareholders of the Manitoba & North-
premises| Bank. foe g *{ month. | pon -west Loan Company, held in January last,
their directors “ were instructed to receive
T |-proposals with a view to the amalgama-
177,150 931 200,000].......... 16962317 622000 98600l Lmieeoe| 1| tion of the company with some other ex-
181,728, 117,440| 110,243] 831,-49] 246,0( 031,692]  421,000( 1,291,0000 3,904,0000 2| isting company, or to the disposal of its
48,6 59 879 73711 .940 8,875| 19,415,490 687,000 750,000 1,48.,00 3 assets to the best advantage.”
1,092 000 8,602,991 84600 2593000 993200/ 4| Acting on these instructi ir direc-
25015] ... 0430573 169430  4BHO| BB 3| yors ached ¢ instructions their dl:ie-c
33,280 1T 605303| 562824 917387, 1,874.370 6 tor: aske ]us to consider the matter, and in
10 584 7157087 104,000] 240953 eoo27s| 1| CPruary last our manager went up to
50,998 12.439,4%| 182,000 23c0c0| 1411,00) 8| Winnipeg and made a careful examination
16,821 10720937 161901) 392985 1474995 9l of all their assets. On his report it was
29,533 2400455  26,379) 24,412 352620] 10] decided not to offer to amalgamate, but a
67540 sto00| 28318 62Lssz 1 Froposal was made to them, the main
. » 69,571 25,00¢! 600,000 630,355] 71,755,822{ 2,110,7 .828.319( 6,211, eatur hi .
150359 43216 3,455 360,000 120,113 15,8:7,083] 483311 954,114| 1508497 g (1) e'fh(;ft tvve‘ilﬁo‘iffjeoﬁf (f)(f)llgzvii‘total as-
413,276 7 25 5 81 : h
17350 2o "?s:iigg ??810.‘?’6 Pt g:%ﬁ% %0289 3110 4hoalg 14 |Sets (amounting to $1.368,035), select se-
405 53844 25817 56055| 284,531 2184938]  182:1] 63010) 225950 19 curities to the amount of $500,000, and
1208121 502 48,192 38842 45181 7.838,556] 149.262] mR415| 1,133,240 i? should purchase these at a price to net us
8::1).150 W69\ 2455 190000) 74,349 17712477 308,726 084633 1923, 15| 11| interest at the rate of 6% per cent. per an-
842602) 41,726 41088 535,363 134,807| 27400333 384,013 1047300 3,502,000 1o| mum on ‘the investment -
49,1581 14,744 ..couecen. 137,276 - 29,258 6,009G18]  7596)| 302,084 1.162,362 , R
Tig2| 108057 B350| 19664| - Sosur| 12415008 135703 soages| Lrosaw| 20| (2) That we should assuni: and pay off
18846] 138009 4977 239358 10,360| 1L446491| 49,517, 382606 1,984,151 2L |as they matured their first maturing deben-
wor| 8s573|  14170 o2l 770545 6.80C 13700| 196,485| 22|ture bonds to a like amount, viz., $500.000.
:’ig,%o'l 32,665| 1,;50| 19,181| 21557 1,606937|  14,016] 11,992 211,389 ﬁ (3) That we should guarantee payment
,273) 72469 , 124,000] 22,474 8170,207] 94,638/ 102281 988,130 (()é t}g%o Ig;qlance of their debenture debt
85,787 95 356, taking as security for this
122108 4780 543 20000 36,076 188.424| 16,827,517 450236 10250701 L467,108| 2 y :
1‘0:(1)(2)3 T ' 10000 1268164 157.018) 699762 1496213 gg amount a first charge on the whole of their
9 63,263 4,456  3,U57.255) 36,787 115899 593,770 remaining assets and uncalled capital,
52,000 5669 3,226,150 51.3? 124,923| 481,366 % these together amounting to over $1,800,-
1,800 500 4322100 72, 213835 4384201 4 | 000, and that no transfers of shares be made
8.(')00 450 l.(.J.ﬂA'Z‘J 3:,$ 32.935 83.31:) a without our consent.
B s B [ -+ 19:%783 1‘8'?7?6%5/1 32{. (4) That the selected securities should
' ' e remain in their possession and be handed
E 1) A 3754677 1223400  240,448] u84%| 33| over to us from time to time as we re-
85000 4000 738763 9.504 8673 112,570 34| deemed their debentures, but that all
12000 .ooverr- e 674,322| 11,580  12,176| 34,3850 35| profits and income therefrom should be-
. long to us from the first day of May last.
S, 1056700 €7,047] 8,317,918] 753,657 1,045,150 1,208,000 35 (5) That they should proceed with alt
ol . . . due diligence to realize on their remaining
o ERTE B l% ,232‘5’ e 3}32‘*{ }fﬁ 3:33’5 1:‘;9:3";? g assets, and that all moneys received from
\’2-7%,434 EF —_— ! : — these, beyond the sums necessary for the
“3410] 1,888,683 573,012| 5.907.990| 2,359,236] 390,470,328| 8,959,490| 17,178,156 43,214,303 Jinterest on the remaining debentures over

J. M. COURTNEY, Dep'y Min. of Fin

‘the $500,000 assumed by us and their work-
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1
i};ag ex;la_ex(lisgs, e}:houléi be paidf o}\ller to us to ; Cash in National CONTINGENT FUND.
be applied in the reduction of their remain- Bank of Scot- i X
ing debenture liability. land .......... 16,897 82 P?E:lctll::s'eegcf'slz
An agreement on these lines was finally | Cash in office. ... 1,845 50 curities from
arfra}x:ged an;i It/?e t11~ansaction was closed as ———— 86,998 09 Manitoba Co $16.811 03
of the 1st o ay last. _— i f .
The manager immediately proceeded to $4,808,080 34 L(())s;]ses wi‘lct;teer:-t?efi
Winnipeg, and with our local manager MU sold dIt)xriri) the .
there_and other expert assistance, made a *This is secured by a first year .. g.... 19,581 62
selection of very desirable mortgage secur- | charge on all the assets of the Balance  carried 7
ities and municipal and school section de- company and the uncalled cap- forward 5,806 37
bentures to the amount agreed upon, viz.. | jtal, amounting together to o ’ $42,199 o2
$500,000. The average rate borne by these (say) $1,800,000.00. _—
is nearly 8 per cent., and the average term Liabilities. Balance brought
of the loans is about three years. N . forward fr Ogm
An actuary was cmployed, who made a| Liabilities to the Public— 1897 $10,026 66
calculation of each security to ascertain its | Sterling  deben- Brou h.t. . from 99
value to net'us a return of 6% per cent. tures ......... $2,382,218 68 rogﬁt and loss
The premium so ascertained and the| Currency deben- fcco,mt : 22,272 36
other expenses connected with the trans-| tures .......... 202,283 18 272 3 $42,199 o2
actionlam}c:unt to $16,811.03, and quite | Reserved for in& -
properly this sum might be divided over| terest accrue
the average term of the loans taken, viz.,| thereon ....... 14,537 18 ANDREW RUTHERI\?ﬁZ’gef'
three years. It should also be kept in $2,689,038 04

mind that the profits accruing from this
operation are only for the eight months
from the 1st of May last. Your directors
however recommend that the whole of this
sum be taken out of the surplus profits of
the year as shown above and as set out in
detail in the accounts annexed.

It affords your directors much pleasure
to report the closing of an agreement on
lines so advantageous to the company, and
the investment of so large a sum on such
profitable terms at a time when good in-
vestments at remunerative rates are some-
what scarce.

In every department of the company's
business there has been progress and im-
provement during the year, and with the
increased price for all farm produce and
the decided advance in the value of real
estate, your directors have good reason to
be satisfied with the outlook, which is
much more hopeful than for some years
past.

" Some changes in the by-laws of the com-
pany have been made during the year and
these will be submitted for your considera-
tion and approval.

Mr. Fergusson, one of the auditors ap-
pointed by the shareholders at the last
general meeting, having found it necessary
early in the year to resign his position,
the directors appointed Mr. Thomas E
Trew, a well-known accountant, who has
satisfactorily performed the duties of the
office.

The books and accounts as well as the
company’s securities have been duly
audited by the auditors, whose certificate
is appended thereto.

Jou~x L. BLAIKIE,
President.
Toronto, 14th January, 1899.
ASSETS AND LIABILITIES, 3IST
DEeceEMBER, 1898,
Assets.
Loans on mort-

gage securities..$3,051,318 51
Interest due and

accrued on cur-

rent loans 160,994 60

$4,112,313 11

26,863 60

Ontario Govern-
ment scrips ...
Municipal deben-
tures ..........
Interest accrued
thereon 3,604 00

*Manitoba and N.
W. Loan Co...
Advances on ac-
count of bor-
rowers ........
Company’s build-
ing on Toronto
street .........
Cash in Standard
Bank of Canada 26,955 59
Cash in Bank of -
Hamilton ..... 31,036 94
Cash in Canadian
Bank of Com-
merce .........

205,543 64

236,011 24

326,540 13

6,217 77

40,000 00

10,262 24

Balances at cred-
it of borrowers
on sinking fund
loans .........

Sundry creditors.

Balance of am’nt
assumed by this

Reserved for in-
terest accrued
thereon .......

Balance of deben-
ture debt guar-
anteed by this
company

Capital stock sub-$
scribed
Capital - stock
paid-up .......
Reserve fund....
Contingent fund..
Unclaimed  divi-
dends .........
Dividend payable
3rd Jan., 1899..

Interest paid and
accrued on com-
pany’s  deben-

Interest paid and
accrued on
Manitoba Com-
pany’s  deben-
tures .........

Dividends on cap-

Municipal
thereon .......
Management, in-
cluding Mani-
toba agency
charges .......
Commissions and
charges on
moneys bor-
rowed and lent
Transferred to
contingent fund

Interest collected
due and accrued
on current loans

Net rents from
company'’s build-
ing ............

Gain on sterling
exchange ..

Manitoba Co. Debentures—

company ...... $ 349,266 99

.- 326,540 13
Liabilities to Shareholders—

vveer..$2,008,000 00

47,362 09
2,885 82

2,361 15

$ 678,168 27

1,004,000 00
350,000 00
5,806 37

698 75

30,120 00

PROFIT AND LOSS ACCOUNT.

tures .......... $ 105,531 72

10,701 52

ital stock ..... $ 60,240 00

$4,808,080 34

$ 116,233 24

6,936 95
22,272 36

$230,621 68

$ 226,084 24

1,253 52
2,383 92
$230,621 68

AUDITORS’ CERTIFICATE.

We hereby certify that we have exm:a
ined the several accounts of the Canad”
Landed and National Investment Coﬁd.
pany (Limited), for the year 1898, 2
have found them to be correctly stat -
and that the balance sheet exhibits a €©
rect view of the company’s affairs at .31“1
December, 1898. We have also e)ﬁl“““'t‘he
the securities (with the exception © he
Manitoba Company’s securities, still 1P tnd.
possession of that company), and fo¥
them in perfect order.

H. W. WiLL1AMSON,
T. E. P. Trew,
Auditors-

the

s

Toronto, 14th January, 1899.

In moving the adoption of the report
chairman. said: . pal

The report and the accompanying P3"
ance ‘sheet now submitted for your hatt
proval and adoption are of more th?/
ordinary interest, as the report gives pae'
ticulars relating to the important 35":],‘,
ment made with the Manitoba and NoOf he.
west Loan Company. I congratulate t
shareholders on the completion of, ple
agreement, for while it has been equit3
and fair to the Manitoba Company, it his
proved profitable and advantageous to t
company. .

The agreement with the Manitoba C%f:e
pany was not entered into without ch
consideration, for I can assure you mg 3
earnest thought was devoted to it, 30 s
careful and thorough examination ted
made of the assets that have been Seleﬁass
by this company. The quality of that cthc
of assets can generally be judged of
manner in which payments of interes
instalments of principal are made, an
will be gratified to learn that pay™
have been eminently satisfactory. :sht

As the report mentions, only e!ges
months profits arising from the secuf’ n
purchased from the Manitoba ComPa'l
have come into the balance sheeb .t
when you refer to the statements D€ tis-
you, I am confident you will be well .Saess.
fied with the results of the year's bgslﬂa
After paying all expenses, not leaving ard:
charge whatever to be carried fof%
two half-yearly dividends at the raté $016,‘
per cent. per annum, and wiping off ent
811.03, being the premium and Contmgties
expenses upon the $500,000 secur
bought from the Manitoba
there remains a balance of $5,806.37 at
credit of contingent account. d have
As mentioned in the report it woul the
been following a prevailing custom h3% g
$16,811.03 of premium been written 07t
equal amounts spread over three ¥ ears;sse‘
inasmuch as it would have been 20 Fy,s
on paper only, not a tangible asset: ltirely
been deemed better to wipe it off €%’ -
out of the year’s profits. It is verY %50
fying to be able to do this, all the M7 Gqd
when the important fact is borne I . yes
that the lending rate of interest €07 anies
to tend downwards, so that loan C"mp‘»ivate
trust and insurance companies apn h‘;t the
individuals are realizing fully ! educed

an
tu

ents

earning power of money is greatly
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With;
l:_hm the last few years, and consequently
hap it accruing from loans is much less
It formerry.
say tll? Extremely gratifying to be able to
ey, sat_ Payments of interest and instal-
of pri
hompany,

Principal upon the assets of the
haVe b

both in Ontario and Manitoba,
€en satisfactory, indicating a large
y T¢ of prosperity in the country gen-

dust:'iny thousands of hardworking and in-

ar OUS farmers have during the past
West Joied in Manitoba and the North-
liong  STritories, yet there is room for mil-

3 population to follow.

“‘illig; Country already exports about ten
very p° Of bushels of wheat alone of the
timeg t?]est . quality, commanding at all
Quangjy; e highest prices, and sends vast
Droduc'es of butter, beef, mutton and other
ang 8 to the numerous mining camps
’emunwns. of British Columbia at highly

hag " 2UVE prices. .
toby t there is 5 great future for Mani-
Rreat 30d that it will become one of the

Wheat i '
be do\lbted_ granaries of the world, canno

torndeed’ there has never been in our his-
Perjp, Period of greater progress and pros-
Whole than .at the present time over the
g ang oMinion. Nearly all manufactur-
May, i Industrial enterprises are busy,
e ooom working overtime, so as to
is ¢q Orders on hand and in_prospect.
2 grag dition of affairs is contributing to
ra Increase in the value of property,
im.OWh city participating in the gen-
i Provement.
ang . 1Y has many attractions to offer,
ig gr‘ICe It is not surprising to find there
lation adua] by, steady increase of popu-
Valye oyea" by year, thus enhancing the

f al] w i
ere ell situated property.

thiy wil] S €very reason to conclude that
turjp, . COntinue, as numerous manufac-
Onto, ", “Stablishments are settiing in Tor-
attracterzjd many people of wealth are being
“Sxeelleq O the city by reason of its un-
t e‘%ilife Ucational institutions, and .by
Youpg €S such 3 city atfords tor getting
tes‘i()nal 0 started 1n life, either in pro-
ve Or business careers.
A $1g 2T 28O the contingent account stood
l*)sses’ on and has been largely reduced by
Angg 0? Properties sold that were on the
Acoyy,y . the Company, and the contingent
Sty eme Now Stands, as you wui se: by the
tFl",ls nﬂts betore you, at $5,500..7. But in
toTst, ';ectlo‘l 1 desire to say two things:
Sest oot the propertics sotd are now in-
Cing , 1''08 and productive, instead ol
ong, thatumg" to the company; and sec-
Upoy . the premium of nearly $17,000
toby 1€ Securigjeg bought from the Mani-
Pajg o oMPany, L 5 already stated, been
:Q“Id othox the year's pronts, which sum
Tedjy of fTWise have been carried to the
! Lhe byjont‘“ge"t account.
:58 eet “‘,’.WS to be submitted will doubt-
- re teng; 1th your approval, as any meas-
Denses ng to €conomy and reduced ex-
Your“:jl’l | alwayg g,
2:) M, Fl;:CtOTS regretted the resignation
ma.Pany, | BUSS0n “as an auditor of the
ing 48 maqq OVing his efficiency, but de-
sag busines Ubon his time by the grow-
™Y for pie> ©f his firm rendered it neces-
iny to resign.

to T, A .

U re Ferg‘-‘SSOn s successor the direc-
hom °mmend th : {

ang as | P T € appointment o

» being * 1Tew, a well-known accoun.-
adv‘he p§si:iat‘3fl€d of his competency to

I‘"ltage toon ew:th credit to himself and

can Con‘lpany,

§°mpann°-t ce:rc;u;ie vrithout sayix;g the
SS t, .Jargely indebted for its
Rutheyio?dth: ability of our manager, Mr.
ng o Or‘: to his earnest and un-
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The vice-president. Dr. Hoskin, sec-
onded the motion, which was unanimously
adopted.

It was moved by Rev. R, H. Warden,
D.D,, seconded by W. B. McMurricb,Q.C.,
that the thanks of the meeting be given to
the president, vice-president and directors
for their valuable services during the past
year in promoting the interests of the com-
pany.—Carried.

It was moved by John Stark, seconded
by B. E. Bull, that H. H. Williamson and
Thomas E. P. Trew be appointed auditors
for the ensuing year.—Carried.

Moved by Alfred Hoskin, Q.C., second-
ed by E. J. Hobson, that by-laws Nos. 41
and 42, passed by the directors, be and the
same are, hereby confirmed.—Carried.

Moved by Hon. James Young, seconded
by J. S. Playfair, that the thanks of the
shareholders are due, and are hereby ten-
dered to the Edinburgh agents of the com-
pany, Messrs. Hamilton, Kinnear & Beat-
son, W.S., and Messrs. Mill, Bonar &
Hunter, W.S., for their care of the com-
pany's interests during the past year.—
Carried.

Moved by John Stuart, seconded by A.
R. Creelman, Q.C., that Messrs. C. C.
Baines and Geo. W. Blaikie be appointed
scrutineers, and that they report the re-
sult-of the ballot for the election of direc-
tors of the company, the poll to be closed
when three minutes shall elapse without
any vote being recorded.—Carried.

The scrutineers reported as follows: We,
the undersigned scrutineers appointed at
the annual general meeting of the share-
holders of the Canada Landed and Na-
tional Investment Company (Limited),
hereby certify that the following gentlemen
have been elected to serve as directors dur-
ing the ensuing year, or until their succes-
sors in office are appointed, namely: John
Lang Blaikie, Esq.; A  R. Creelman,
Q.C.; Hon. Senator Gowan, LL.D,
C.M.G.; Dr. Hoskin, Q.C.; J. Kerr Os-
borne; J. S. Playfair; Newman Silver-
thorne: John Stuart; Frank Turner, C.E.;
Hon. James Young.

C. C. Bainss,
Geo. W. BLAIKIE,
Scrutineers.

Toronto, 25th of January, 1899,

At a meeting of the directors subse-
quently held, John L. Blaikie, Esq. was
elected president and Dr. Hoskin, Q.C,,
vice-president. ;

TEMPERANCE AND GENERAL

LIFE ASSURANCE CO.

The thirteenth annual meeting of the
Temperance and General Life Assurance
Company of North America took place
on Wednesday, 18th January, 1898. The
report was presented. The following, we
are told, is a summary of it:

The report congratulated the share-
holders and policy-holders alike on its
marked growth during the year, in size,
strength and public confidence, and re-
ferred with confidence to the company's
future outlook.

Receipts: We received in premiums
$187,318.12, and interest $25,381.55; mak-
ing a total income of $212,609.67, which
was an increase of $17,537.69 over the in-
come in 1897.

Disbursements: Payments to policy-
holders were as follows: Death claims
and endowments, $43,078; surplus, sur-
render values and annuities, $8,259.24;
dividends on stock, $3,000; and for tak-
ing care of old business and securing
new business, $71,928.84; making a total
expenditure of $127,166.08 for all purposes.

Our ratio of death losses was again
very low in both sections of our busi-
ness, being in the Temperance section
only $3.90 per $1,000 of our average risk
carried for the year in that section, and
$4.30 per 1,000 of the average number of
lives of -total abstainers on our book; and
in our General section 4.98° of average
number of lives, $6.62 per $1,000 of aver-
age amount of risk.

We still claim an unequalled record for
favorable mortality in our Temperance
section, and put forth as our strongest
plea for public support the fact that
wherever a separate classification of
risks, such as we make, has been main-
taind by any company in any part of the
world, the total abstainers’ section has
always experienced a much lower ratio of
mortality than the general section, thus
affording special advantages to total ab-

. stainers.

[

Through the exercise of rigid care and
economy, our outlay for expenses in con-
nection with the management of all our
affairs, including the securing of new busi-
ness, and caring for old business, exceed-
ed the outlay for the same services in the
previous year by only $714.28, although
we added 639 to the number of lives on
our books, $725,000 to the amount of our
insurance at risk, $17,537.60 to our pre-
mium and interest income, and $03,022.72
to our assets during the year.

Assets: The high character of our as-
sets and our unparalleled experience in
securing prompt and full returns of all
interest, have been subjects of surprise to
other large investors, and frequent com-
ment not only by them but by the leading
daily press and financial journals. We
closed the year 1898 as we closed each of
the four years preceding, without a dollar
of interest due and unpaid, without hav-
ing ever owned a dollar’s worth of real
estate, either on account of compromise
of a debt, foreclosure of a mortgage or
purchase. We know of no similar record
made by any other company anywhere.

At the very rigid valuation put wupon
them, our assets amounted at the close of
the year to $667,214.22, which was an in-
crease for the year of $93,022.72, all our
investments having been made with the
same careful regard to security that has
been exercised in previous years.

Liabilities: Our liabilities, amounting
in the aggregate to $563,408.29, consisted
of the following items, viz., reinsurance
reserve, $557,120.36; death claims, await-
ing proofs, $2,000; premiums paid in ad-

vance, $730.88; medical fees unpaid,
$1,616.00, and allotted surplus unpaid,
$1,941.15. .

Had we been satisfied to follow the

Government standard in making the valu-
tion of our policies, our liabilities would
have apppeared very much smaller than
we have stated them to be in the forego-
ing figures.

New business: The object of the com-
pany had always been to build steadily
and solidly rather than rapidly and less
certainly. During the year 1,771 applica-
tions for $2,113,750 were received, and
1,673 policies were written for $1,953,250.

Total business: Our total insurance in
force at the close of the year was $7,085,-
859, under 7,027 policies, on 6,556 lives,
distributed as follows:

In the Temperance Section, $6,076,131,
under 5,521 policies.

In the General
under 1,506 policies.

Our gains in insurance during the year
were $603,085, in the Temperance Sec-
tion, under 506 policies, and $121,088 in
the General Section, under 117 policies,
making in all a gain of $725,073, under
713 policies. This we regard as a very
satisfactory increase in our business, con-
sidering the limited territory we occupy,
and the fact that no special effort was -
made or expense incurred to secure a
greater volume of business. With an
army of over 5,100 total abstainers class-
ed by themselves on our books, everyone
of whom should be an active advocate of
our company, in his own interests and in
the interests of the cause of Temperance,
which he represents, we should continue
to make rapid progress, even though ex-
ercising the most rigid care and economy.

The report recommended a dividend to
policy-holders and to stock-holders on

Section, $1,909,728,



1002

THE MONETARY TIMES

g

the same basis as that of last year, and re-
ferred in complimentary terms to the in-

fluence for the company’s good exerted |

by Our Advocate (its quarterly journal),
which has entered upon its fifth- year of
publication, and spoke in high terms of
the work done by all its agents and
officers.

The annual statements submitted to its
meetings for 1897 and 1898, contain the

following figures:
1897. 1808.

Insurance applied for $2,052,100 $2,113,750

Insurance in force

Dec. 318t .......... 7,260,786 7,985,859
Insurance gained ... 501,076 725,073
No. of policies in

fOrce . ..onfgeoeonnns 6.314 7,027
No. of policies gained 629 715
Assets, Dec. 31st ....  574.291 607,214

The full report and financial statement
containing full detailed statements which
were unanimously approved at the an-
nual meeting, and met with high com-
mendation from Senator Cox and.other
prominent gentlemen, can be had on ap-
plication.

The question of amalgamation with any
other company, which has been so much
talked of by irresponsible persons, was
not even referred to at the annual meet-
ing. All the members of the old Board
of Directors, who were eligible, were re-
elected, and the places of those who had
become disqualified on account of their
having sold their stock, were filled by
the election of Major Pellatt and Messrs.
Robert Kilgour and E. R. Wood.

RAILROADS AND SHIPPERS
WARNED.

The interstate commerce commission
has been holding secret—or rather, con-
fidential—conferences with the presidents
of the great railroad lines, and impress-
ing upoh them the necessity of some vig-
orous action against illegal rate cutting.
favoritism and discrimination. We have
seen that the commission has lost faith
in the efficacy of existing legislation, and
in its own power to remedy abuses. We
have seen that the commission deems it
expedient to suspend over the heads of
the railroad companies the threat of “gov-
ernmental control of rates and even of
management” (!) But these things afford
no immediate relief, and the commission,
as a last resort, doubtless, under the pres-
ent system, is trying sober and serious
discussion of the evils in question with
those in whose power it is to put an end
to them.

It is understood that the railroad presi-
dents have been warned that in future
cases of illicit rate cutting, not only the
contracting freight agents, but also the
chief executive heads will be held respon-
sible and called to account This, per-
haps, would not have any great deterring
effect, but the commission has been as-
sured of the hearty and loyal co-operatior.
of certain great lines, and this will render
it less difficult to obtain evidence against
offenders of a degree sufficient to secure
convictions. No one questions the fact
that the railroad presidents could stop
illegitimate competition, if they resolutely
set out to accomplish the purpose, and if
a few companies work with the commis-
lsxon the rest may be constrained to fol-
ow.

After the railroad presidents come the |.

big §hippers. Their power and influence
are immense, and it has occurred to the
commission that they might be induced
or coerced into abstaining from demand-
ing reductions contrary to law. Accord-
ingly there is to be arranged a meeting
betwegn_the leading shippers vd  the
commissioners, and the law will be read
and expounded by the latter for the bene-
fit of the former. Under the commerce

law, receivers of illegal benefits and re-

dpctions are as liable to penalties as
givers. .Imprisonment and * heavy fines
may be inflicted by the courts upon ship-
pers who accept rates below the pub-
lished standard. A contract providing for
such rates is deemed a contract in re-
straint of competition and commerce,
and all parties thereto are equally guilty.
How much good this new effort of the
commission will yield remains to be scen.
One thing is certain—neither laws nor
penalties will do away with the abuses
bitterly denounced by the commission.
The enlightened self-interest of the rail-
roads can alone produce the needful im-
provement Consultations and confer-
ences will do motre than threats of prose-
cutions.—The Chicago Evening Post.

T.LONDON FUR SALE.

Messrs. C. M. Lampson & Co., report
by cable their January fur sale, as follows:
Raccoon, 15 per cent. higher than March;
muskrat, spring, 15 per cent. lower than
January; winter 7% per cent. lower than
January; fall and black, same as January;
skunk, old, same as March; do., fresh,
15 per cent. higher than March; oppos-

sum, 40 per cent. higher than March;
mink, old, 15 per cent. higher than
March; do., fresh, 35 per cent. higher

than March; marten, 40 per cent. higher
than March; fox, red, 15 per cent.; do.,
grey, 40 per cent.; do., white, 30 per cent.
higher than March; beaver, 124 per cent.
higher than January; bear, black, 15 per
cent.; brown, and grizzly, 10 per cent.
lower than March;. do., Russian, same as
March: wolf, 20 per cent. higher than

 March; otter, same as March; lynx, 20

per cent. higher than March; wolverine,
25 per cent. higher. than March; wildcat,
same as March; badger, 20 per cent.
lower than March; Russian sable, 10 per
cent higher than March; chinchilla, real,
25 per cent.; do., bastard, 10 per cent.
higher than October; nutria, same as
October; Australian oppossum, 5 per
cent. lower than October; wombat, same
as October.

NEW WESTMINSTER FIRE -

Chief Ackerman. of the fire department

of New Westminster, B.C., has submitted

.his annual report to the council for the

past year. The chief is of the opinion that
“a great deal of valuable property
was destroyed would have been

even with our small brigade, had the

water held out.” In the fire of Septem-

.ber 1oth and 11th the buildings on 257
lots, 66 x 32, were destroyed.

Some of
these lots had more than one building on
them. Eighty of said lots were covered
with business blocks, while 177 were
residence lots. The value of improve-
‘ments on the above lots was $930,600, and
the estimated loss by the fire was $2,500,-
ooo, insured for about $1,250,000. The
other fires during the year were 23 in
number, on which the loss was $10,480,
insured for $9,200. He saw no reason to
change his former advice that a station
be built on the upper level of the city, and
a.hose wagon, team and two men be

‘placed there.

—Her admirer was a sentimental sort
of cove, and she gave him some good
advice from time to time. For example,

“when he said, passionately, “You are in

my ghoughts all the time. I dream of you
at night, and all day long I think of you.”
.She replied quite calmly, “Don’t you

-think you would get your salary up to |

1the marrying point quicker if you stop-
ped thinking of me in business hours and
gave your whole mind to your office
rduties ?”

that |
saved, |

TORONTO STOCK TRANS-
ACTIONS.

Ontario Bank, 26 at 120: Bank of Tor
onto, 23 at 250; Bank of Commerce, 15°
at 149-151; Imperial Bank, 25 at 213%"
214%; Dominion Bank. 1,218 at 263-207:
Standard Bank, 16 at 189; Bank of Ham-
ilton, 10 at 187Y; Traders Bank, 10 8!
110; Western Assurance Co., 285 8t
166%4-167Y4; Consumers’ Gas Co., 8 2
230; Montreal Gas Co., 125 at 213%; O
tario & Qu'Appelle Land Co., 410 at 65
Can. N. W. Land Co., pref, 532 at 5
s614; C.P.R. Stock, 2,015 at 8474-86%;
Toronto Electric Light Co., 274 at 14
143; Toronto Electric Light Co., new:
15 at 140; Canadian General Electric Co-
115 at 140%-143; Commercial Cable €0
3.180 at 185-19274; Commercial Cable, reg
bonds, $10,500 at 104-104%; Commercial
Cable, coup. bonds, $4,000 at 104; Bell
Telephone Co., 91 at 172-173; Bell Tele
phone Co., new, 8 at 171%%; Richelieu &
Ontario Navigation Co., 580 at 104%-105
Toronto Railway Co., 672 at 110-115%4’
London Electric Light Co., 155 at 12777
129; War Eagle Mining Co., 26,95’0,"t
318-323%; Cariboo (McKinney), Mining
Co., 6,800 at 145-149; Empress Mining
Co., 500 at 3%; National Trust Co., 2
vestment Co., oI at 97%-98; Canada Peéf’
manent Loan Co., 20 per cent., 57 at 103
Central Canada Loan & Savings Co. 8
at 128; Freehold Loan & Savings Co.
at ¢7; Hamilton Provident Loan Co
at 105; Imperial Loan & Investment Co
13 at 80; London & Ontario Loan (07
20 at 85; Western Canada Loan Co, 25
per cent., 132 at 102-105.

STOCKS IN MONTREAL.

MoNTREAL, 25th Jan., 1899

—The scheme for developing trade D€
tween Canada and the West Indies,
received the approval of Mr. Chambef,
| lain, of the British Government, who 1135
! commended it to the favorable conside’
i ation of the Governments concerned-

| —Customs collections at Montreal f"é

| December last were $611,099, as comParf“

with $581,049 for December, 1897. .
| Toronto they were $334,929, against $3’5'd
i 827. At Halifax, $100,023, as compa®
with $109,627, and at St. John, $54477
against $56,147 in December, last year

i

Commercial.

———/
TORONTO MARKETS.

Teronto, Jan. 26th, 1898-
Dry Goobs.—The weather has Onl"{
been passing favorable to retailers, as
the few days of warm weather have bedf
bad for the sale of heavy woolens and v°
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derwear. There was an advance of M4c.
m the price of flannelette, and ¥Y4c. in
shirtings this week. The textile market is
firm, and staples are generally regarded
4s in a strong position. Our advices
from abroad show that Canada is purchas-
ing very ireely for future trade require-
ments,

GRrRAIN.—Wheat has advanced 2c. per
bushel in the local market this week. as
a result of a bull movement in American
Receipts are restricted. It is
the opinion of competent authorities that
considerably more than half of Ontario’s
crop is yet in the hands of farmers. As
a result of holding back wheat, other
cereals have come forward freely. and a
greater percentage than usual is now in
second hands. Rye and buckwheat are

firm at higher prices. Qats have lost
strength, and are quoted a fraction
cheaper.

Visible supply in the United States and
Canada:

Jan. 21st, Jan 22nd,

Bush 1899. 1897.
heat ..... 28,273.000 37.153.000
Corn ........ 26,061,000 41,789,000
Oats 6.986.000 14.540.000
RYe ......... 1.797.000 4.002.000
Barley ...... 3,354,000 3.161.000

Harpware ANpD METALS.—There is in
th.t’.‘trade a general upward tendency in
Prices. Advances have within the past
ng‘tnight been recorded in all wire goods.
O}Ied annealed, and annealed and bright
Wires are dearer. Wire nails are quoted
at $1.90, and screws are dearer by 14
per cent. The strength which we noted
In the metal market has undergone some
Auctuation. but prices generally are firm.
1he one weak spot in hardware supplies
;; rope, which has been reduced 4c. per

Greex Fruits.—The orange market
as been overstocked, and merchants
have been offering bargains to the trade.
Sales have been made, as follows: Val-
€ncia oranges, 420's, $3.25 case; 714's,
4.25, large case; 420's, $4.50, large case;
Oxes, Mexicans, 126's, 150's, 176's, 200's.
250’s, $2 box; boxes, California navels,
200’s, $2.75: 216's, $2.65; 230's. $2.50 box;
oxes, Tangerines (Japanese), $1 box.
emon stock is within small compass. and
Val.ues are firm. Trade in bananas is
Quiet,

GrocErIES.—Trade is rather on the
Quiet side, although some of the staples
nd fairly good movement. Some teas
are selling but the movement is not
risk. Merchants are wondering whether

¢ next session of Parliament will bring
an increase in the tea duty. Tapiocas
are firm abroad. Cables report a firm
Market in pepper in primary markets.

€ sugar market has been on a very
low ‘basis for some time, and the re-
ners have to work on a very small mar-
8n.  Values in the raw market are very

'm and agents say the situation here is
Stronger, but in neither foreign nor local
'Tlafkets have there been any price
changes during the week.

Hibes anp  Skins—Prices  remain
1uotably unchanged. although recently
there has been some stir on the part of
uyers to keep outside purchasers, who
:Ve.re reported operating here, away frpm
a ‘3 market Business is generally quiet,
Nd  altough tanners are not anxious
uyers, stocks do not accumulate. From
hidlcago’ Jan. 24h.—The call for packer
th €s continued fairly good. and owing to

€ fact that packers in most instances

xere well up to kill, sales were being
'Wade for forward deliveries.  The close
as  firm at 11% to 1134¢. for mative

Steers. 1014 to 11c. for Texas. 10Y4c. for
Utt brands, 974 to glc. for Coloradoes,

e 4c. for branded cows. and Iic. for na-
Ve cows.

SuPROVISx0N§.—There is only a moderate
Pply of strictly choice dairy butter com-

ing forward, and this is rapidly taken.
Anything less desirable meets with only
fair request. although offered at very
much reduced prices. Creamery is steady.
Producers would do well to note the
difference that exists between the prices
paid for poor and good butter. [I'rom
London, January 13th, we have the follow-
ing: A quantity of butter has been taken
for cold storage, against the known
shortage of February arrivals due to
drought in Australia. Prices are fairly
well maintained, especially for really
“choicest” brands, that are proof against
“fishiness.” of which there are not too
many. On the contrary, there is far too
large a proportion of fishy butter about.
Prices for “choicest” are 100s. to 102s..
with 104s. for a few favorite brands.
“Finest” is easier than it was last week,
as there is more of this quality on offer.
The demand for Canadian cheese of the
best quality is not so active as for lower
qualities, which can be purchased from
44s. to 48s. ‘““Choicest” Septembers still
bring 50s. to 51s. The local cheese trade
is quiet, but prices are steady.

Woor.—The local market is quiet. and
uninteresting.  Fleece and pulled wools
are quiet at unchanged prices. The de-
mand from local mills is fairly good. Ad-
vices from ILondon, January 23rd. state:
“Bidding is generally active and prices of
a hardening tendency. Medium and good
merinos are well represented in the
offerings, the bulk of them going to Ger-
many. Fine crossbreds, slipes and me-
dium greasies are in moderate supply, the
Continent competing with the home trade,
and American representatives buying at
15 per cent. above the December figures.
Cape of Good Hape and Natal wools
have been in limited supply. and brought
extreme figures, the best going to Ger-
many. The number of bales of this series

disposed of so far aggregates 67.500.

MONTREAL MARKETS.

Montreal, 25th Jan., 1809.

Darry Propucrts.—The butter market
is of rather a slow character, the demand
beihg of a moderate local character al-
together. Receipts are light, and values
rule about steady at last week’s figures.
We quote fine creamery. 19 to I19%c.;
Townships dairy, 15 to 16¢c.; Western do.,
12% to 13%c.; rolls, 14% to 15%c. There
were cheese shipments last week of 11,-
024 boxes, making 219,972 boxes in all
since close of navigation. Buyers and
sellers in this line continue pretty far
apart, and there is really little doing at
the moment. Quotations are more or less
nominal at from 934 to 10%c. Eggs are
easier. if anything. as fresh stock is com-
ing in more freely: we quote new laid
about 25¢.; No. 1. candled. 16% to 17c.;
lined. 13 to 13c.

Dry Goobps.—Deliveries of spring
gnods in this line are brisk, and travel-
lers’ orders are coming in in steady
volume from the country. City dealers
are still pretty well occupied with cheap
January sales, and are not buying very
liberally yet. Business with New Bruns-
wick is reported somewhat slow, but in
Ontario and British Columbia it is re-
ported excellent, good in this province,
and better than expected in the North-
West. Applications for renewals are re-
ported few, and there are no indications
as yet of the usual run of spring failures
that generally sets in about this time.
The firmness in the cotton market is well
held. and woolens are now beginning to
show symptions of advance, the trade
having been just advised of an advance
in Campbellford flannels of a cent a yard.

Fisu.—Lent sets in on the 15th prox..
but there is yet no special evidence of in-
creased demand for pickled fish. We
quote No. 1 green cod, $5.25 to $5.50; No.

1. large, $5.75: No. 2. $4 to $4.25; Nova
Scotia herrings, $4.25 to $4.50; N. S. sal-
mon, $14 to $15: B. C. do., $12.50 to $13;
sea trout, $10; lake trout, $4.50 a keg:
dry cod, $4. There is a good demand for
smoked fish, and haddies are quoted at
6% to 7c. per lb.: bloaters, 85 to goc. per
box, and smoked herrings. 9 to gVc.

FFurs.—The full cable reports of last
week’s l.ondon sales are as follows: At
the Hudson Bay sale. average beaver ad-

vanced 12V per cent. on last January,
pale do.. 17% per cent. advance: dark.
same as last January: fall rats same,

winter ditto, 7% per cent. lower, spring
12% per cent. lower. At the lLampon
sale the comparisons arec made with
figures of last March: Lynx. 20 per cent.
advance; red fox, 15 per cent. advance;
otter, same:; wolverine, 25 per cent. ad-
vance; wild cat, same; marten, 40 per
cent. advance; skunk, old. same; f{resh,
ditto. 15 per cent. higher; old mink, 15
per cent. advance: new ditto, 35 per cent.
advance; coon, 15 per cent. advance;
black bear, 15 per cent. lower; brown do.,
10 per cent. lower; grizzly ditto, 10 per
cent lower. These advances, from indica-
tions at the last October sales, were an-
ticipated to some extent, especially in the
case of mink, marten and beaver, and re-
cent local quotations will not be propor-
tionately advanced. = We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $1.50 to $1.80; cross do., $3
to $7; silver do., $20 to $60; skunk, 25 to
73c.; coon, 25 to 8oc.; fall rats, 5 to 10C.;
winter, 10 to 14c.; wolverine, $3 to $5.
The catching and buying of beaver is
still illegal in both Ontario and Quebec.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Jan. 15. Jan, 22.
Wheat ............ 20,225 19,006
Corn ....ovvvnnnn. 22,610 22,787
Oats «vvvvvnennn. 133.431 147,854
Rye «..ooooiiin 2,29 4,088
Peas ......coounnn 18.816 18,153
Barley ............ 12,856 1,585
Total grain 210,234 213,563
Oatmeal .......... 494 393
Flour ............ 14.949 ..
Buckwheat ....... 24,588 25,869
BECAUSE
THEY'RE

BETTER

and Walls

Offer more good features than any other interior
finish, without any of the drawbacks.

They are economical—durably beautitul —fire-
proof—sanitary—easily apg_lie —easily cleaned -
—and never crack or fall off.

We will send an estimate if you give us an out-
line showing the shape and measurements of
your ceilings or walls. Your satistaction is
sure.

Metallic Roofilng Company, Limited,
1178 King St. West, Toronto
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TORONTO PRICES CURRENT.

Wholesale Wholesale

Name of Article Rates, Name of Article Rates.
Breadstuffs. Grocerles.—Con. |g g4 8.
FLOUR .eoovevrerninenssnsnenes ¢ c ¢c |{Svrups:Com. tofine, |000 300
Manitoba Patent ......... 400 0¢n || Finetochoice - 0 02§ 0 023
Patont (Wina Whess| 3 70 3 40 | [Mon lo% 0%
aten! ter eat) 340 | IMorLasses : W. 1.,gal...| 030 050

Straight Roller 300 315 2
Bran per o 13 to 14 00 New Orleans ............| 025 0 35
Shorts ......ccooerrrnuns 15 00 16 00 | [RicE: Arracan.. 0033 0 04
}’atna, dom. to i 005 006

apan, “ o 0

GRAIN: Gengine Hd. Carolina, 8 88 0 (1)8é
Winter Wheat, No. l... Seices: Allspices.........[ ¢ 13 0 20
No. 2... Cassia, whole per Ib...| g 25 0 40
No. 8... Cloves ...........coeennee| 018 0 85
Sprlng' Wheat, No. l... Ginger, ground Jogs o028
:‘ No. 2... Ginger, root... {02 0%
No. 8... Nutmegs .. -1 060 110
. 1. Mace 1100 110
2 Pepper, black, ground| g 15 0 16
“ white, ground| g g5 0 30

COCOOOOOOOCOOOOOS

SRITREGH2ENREZRIR
occoocoocococoocoocoooeD

FERIEERIBRERABAIG

Butter, dairy, tubs......... 013 014
“  Prints...... 015 (16
Creamery, tubs 000 020
5 ts 021 022
Gl s 010 ¢ 14
pples ... -
Evaporated Apples......| 0 08 ¢ g{,"
dops, Canadian... {000 015
Beet, Mess ... .-110 50 11 00
gotk. Mleu i 0 80 16 (o,o
acon, long olear .........| 0 0~ 7,
Lo Bljle‘lkrn smok'd| o ui 0 lgi
Hams.. ] 010 0103
Rolls ... -l 00 008
Lard .. od . 3& ggg!
Lard, compd ... .
Eggs, ¥ doz. fresh 015 028
Beans, per bush.....ccece. 000 100

Leather.
Spanish Sole, No.1
i No. 2.

Slaughter, heavy...
v " No.1 light..

Upper, No. 1 heavy ......
ppe light & medium.

French.........

Domestlo......

v Veals............
Hem!'k Calf (35 to 30) ...
French Calf.........
Splits,
Enamelled Cow, ¥
Patent
Pebble ......

Grain, upper

U eeeeeeesiennssner
Ruseets, light, ¥ 1b.
Gambler ............ O

Hides & Skins.

Cows, greea......
Steers, 60 to 90 Ibs,
Cured and Inspected
Calfskins, greerm.
Sheepskins ...

Wool.
Fle“ece. ctl:mblng ord......

clothing ...

‘Tub Wash ......... aessessos
Pulled, combing

" super ...... .

OXER sueeesnesnies

@Grocerivs.

Corrzes:
ava @ Ib., green ...
Lio “

Porto Rico
Mocha .............

druat:
Raisins layer ...............
Valencias...
Sultana

BBSEEEEEEEEEE SIS ERSERER

.QQOQOOOO
8822388

00000000 OHOO00OODOOCO0O
RS8R BERERAZBERIERRERE

e
]
"
—
o

ooOoCOoOOoON
28282883

S ZR2RR2RS

88
-

COOOOCOLOoOOOOOK

COoOCCOOOOOOCO
ER8E85XRI82558

ss&

Sucars Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Esxtra Bright Coftee...
No. 1 Yellow
No. 2 Yellow......... .

Tras:
Japan, Yokohama.........
apan, Kobe
apan, Nagasaki, gun-
powder, com. to cholc’t
!:npa.n, Siftings & Dust...
ongou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and
ienkal, com. to cho't
Yeg. Hyson, Pingstey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,
ekoes
Ceylon, Orange Pekoes,
roken Pekoes

Souchongs ...
Indian, Du)aellng
Broken Orange Pekoes
Orange Pekoes .. .
Broken Pekoes .
Pekoes ... .
ls’ekog S
ouchong..........
Kangra '5nlley ensanens
Oolong, Formosa ......
TosAacco, Manufactured
Mahogany .....cceeee.
Tuckett's Black.
Dark P.of W....
Myrtle Navy .
Solace
Brier, 8's .......... .
Victoria Solace. 16's...
Rough and Ready. 9's.
Honeysuckle, 3's
Crescent, 8's ....
Napoleon, 8's.
Laurel, 3's..
Index, #'s....
LilyTs .
Derby ........
Liquor
Pure Spirit, 66
" w

oNg .e.eee

0. P....
o, P....
" 25 u,

Family Proof Whiskey

Rye and Malt, 35 u.p.
Rye Whiskey, 4 y old
. 5y.old

Hardware.

=T Y- Y Y_T_Y_T_¥_Y_¥_Y

ommb coococoococcocoeconce

) GO e b O
SRERS
WO
58888

cCoo0 ocoooco oo
BaEsE &

<

s 82

LR RBBIB

SO
o
o

BRERLesBELss

—
<1

STSSITI2TBI3I8 KBLEIEEERELEEERRE
%QOQOOQQO°°OO°°O OCOCOCOOOOOoCOCOoOOC oo ocoocoo

Be Z2ZBR KLY B2TBIRIARILISII 8%

o
a

SRREELRRT KRR SRR

4
4
2
0 2
(] 2
0 2
0 2
0 ]
Tin: Bars per Ib. . 3 0.
0 0 w0
01x 0154
=10 017
0 0
0 g 04
Shot, common . 00 0 %
Zing sheet..... . -1 0073 0 074
Antimony ....... Jon‘o12
Solder, bf. & ht., | 0158 0 15
Solder, Standard ......[ 0 143 0 15
Brass :_Sheet . .| 0oaw 08
lngu: Pig .... .[00 00 00 00
ummerlee .... .
Bayview Amerioan ... % % 88 33
No. 2 Soft Southern...|gp o 00 00
Foundry pig ........... 16 06 00 00
ltg.s.&emens -[19 60 20 00
errona.......... -119 0e 19 50
Bar, ordinary . 145 135
Swedes, 1in. or over( 375 4 w
Lowmoor.........., ---| v 064 0 08
Hoops, coopers .........| 0 00 2 00
Band,.......... 165 200
Tank Plates. .[885 000
Boiler Rivets, | 480 500
Russia Sheet, per Ib...| ¢ 103 0 11
“ mitation| 9 08 ¢ 062
GALvANIZED IRON:
auge 315 000
“ {33 0
" .| 855 000
" 88 couccvvereoe 390 0 00
Iron Wing :
Cop'd Steel & Cop'd...|Spring 87,
Tight ceeeceronses sene = | 0080 B'lzx

Name of Article.

Wholesale
Rates.

me ot Article.

Hardware.—Con.

Annealed
Galvanized .
Coil chain § in
Barbed wire

flat head

Screws,
“

STEEL: Cast
Black Diamond .
Boller plate, g in. .

“ o Ils in
at “ i & th'ok'r
Sleigh shoe.......cccccvieee

Cut NaILs:

30to74d

16 and 20
10 and 12

S S das e
R I

=]
@

Wire Nails basis ...........
Horse NaiLs: Toronto

Acadian .....cecereenienian.

Horse SHOES, 100 lbs. ...
ML Llen 3 pot

on § pol..

Full pol'd...........

Tin PraTES: IC ..
IX « .
IXX

Winpow GLASS :
25 and under ..
26 to 40
41 to 50
51 to 60

Rore Manilla, basis

"

Lance ..
Maple Le:

Olls.

Cod Ol}, Imp. gal....

Palm, ¥ 1b...

Lard, ext ..

Ordinary .....

Linseed, boiled f.0.b.

Linseed, raw f.0.b...

Olive, ¥ Imp. gal

Seal, straw ......
“ pale S.R.

Petroleum.

F.0.B., Toronto

Canadian, 5to10 Lrs...
Can. Water White
American Water White

Paluts, &c.

White Lead, pure.........

in Oil, 86 Ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En
Varrish, No. 1
Varmsh, No. 1 Carr
Bro. Japan
Whiting
Putg', per b
Spirits Turpentine

Drugs.

Brimstone
Borax..
Camph
Carbolic
Castor Ol
Caustic Soda
Cream Tartar
Epsom Salts ...
Extraot Logwood, bulk

" “" bOXOS

Insect Powder
Morphia Sul.
Opium

Citric Acid ......cc0ns

serane

oo

—HRRROO

AT WD W

[
OV I OO wwww

cercooooe
REELTT22N

ocom~oOoOCOoOR

BDONOOCOOOCOWOOMINOROOCCOOOOOOOCOCON

o
&%,

Owm

883
8828 258

co0COoOoCO ©O
88888%

3888Eg &
5
o

-~ cocococococo
010 B0 1 bt ot ok bt

N
Aacor ww cR@®

2® ggZs 28888888
£88 8888 UB8 =8 8 N3 ILSSIRR
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o

BR58 835 82¥g &8
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o

8ZL338388 2E8Y

CHOORN=CRK SO0

O-COOOMMOO W
SEBRRLEEIRANNINCBSBECLEEEELEZBRIZ SXRRBSBREAST

GIPEB  EREHTHBBBESS

segne
-

DOWOCOOOCOUWOOHINOMRODOOOOOOOOCOOCO®

BEIRBERILTERTEILBarREHE

Canned Fruits.

1% and thick "

Sawn Pine Lumber, I

CAR OR CARGO LOT.
% l? pine & thlo‘l‘;er, cut' up and better
n. ‘ h

1} inch flooring ....
14 inch flooring ....

1x10 and 18 mill run
1x10 and 18 dressing.
1x10 and 12

1x10 and 18 fine dressing an

g up

tter

1x10 and 13 mil] culls

1 inch siding mill run

1 inch siding shiﬁ
1 inch siding mi
Cull scantling
1inch strips 4 in. to 8
1 inch stri]

XXX shingles, 16 in..
XX tl:hlngles. 16 in.

black,
Birch,
‘  square,

¢ Yellow,
Basswood o

Butternut,
"

Chestnut,
Cl‘l‘my

Elm, S‘?ft.
Rook,
"

Hemlook,
Hickory,
M:}ple,
O;tk, Red‘ Plain
" . “
“ WhitePlain*
. " "
‘" Quartered

Walnut,
Whitewond,

1 inch clear and picks.
1 inch dressing and be

1 inch siding common,
culls
culls

, common,
1x10 and 19 spruce culls..

Hard Woods—¥'M. ft.
Ash white, 1st and 8nd—1 to 81in....
“ . m “qu

n. m

Unar

L L
4lx4toﬂxsln

-

ﬁuﬂﬂh&u&—-:@hu&un)—ﬂ-‘

PINE APPLE— Extra Standard... doz. $ 000 225
“ Standard 5 000 250
STRA WBERRIES o 007 160
CrrroN—Flat tin “ 00 100
PEACHES—] lbs.. " 250 8175
o “ " 150 165
PEARS—D's ..... " 165 17
B8 e e " 285 235
PLuns—Greengag:s, 3 lbs " 000 12
¢ Lombards, 2 lbs “ 000 110
“ " 3 “ . . " 0 m l 85
Canned Vegetables.

BEANS—2'S, ....ccvvverirvencre wnnene " 080 090
CorN—2's, Standard v 200 100
PEAS— @'s, “  98) 100
PuMPRINS—3's, “ 000 08
ToMATOES—3's, eveenns ! 090 G
Fish, Fowl, Meats—Cases. 2b. in.s
MACKERET..... perdoz $135 0 0
SALMON— In (R o113 1%
“  Horse Shoe, 4 “ 155 QW
“  Flat... “ 16517
“  Anchor v 150 000
LossTEr—Noble XX tal " 275 000
“« 7 XXX ¢'s fla L%« 180 000
SARDINES—ALlberts, §'s ......... JORR pertin 018 0 0
‘*  Sportsmen, {'s, key opener * 013 0 00
" * large, §, key opener * 0 213 0 90
" French, §'s, key opener * 018 0 00
" “ '9. “ “ 010 1&

" " o (]@ 0
“ “ 0 0 a

“ " 0 04 o

CHICKEN--Boneless, Aylmer, 18oz.,

2 doZ..ceerrrraennenanns ... per doz.0 00 2 30
Ducx—Boneless, 1's, 8 doz. “ 230 235
Lunca TonGgue—1's, 8 doz. “ 000 300
Pigs' FEeT—1's, 8 doz. ...... . “ 000 875
CorneDp. BEgr—Clark's, 1's, 8 doz.... “ 000 185

[} *  Clark's,2's,1doz.... *“ 280 29
Ox ToNgue—Clark's, 9§'s, 1 doz. 900 935
Lunce Tonague—Clark's, 1's, 1 doz 000 8325
" “ " 's' [ ven “" 0 w 6 '6
Soup—Clark's, 18, Ox Tail,8doz.... * 000 140
*“  Clark’s, 1's, Chicken, 8 doz... * 000 140
Fisn—Medium scaled Herring...... “ 010 011
CHipPED BEEF—3}'s and 1's, per doz. 190 280
SMELTS—60 tins per case » 300 000
SHRINPS ... 835 000
FinNax Ha - 100 118
KippERED HERRINGS . . 110 17
Manurial cals.
NI1TRATE OF SopA—f.0.b. Toronto,100lb 4 00 4 50
SULPHATE OF AMMONIA '* " 400 000
PHOSPHATE THOMAS (kd), car lots,per ton 21 00 0 00
PoTAsH, MURIATE, f.0.b. Toronto, “ 48 00 0 00
w SULPHATE, “ ‘5100 000
“  Kamir, “ carloes, * 2100 000
“  PHOSPHATE OF ** ‘“ 140 00 0 00
SUPERPHOSPHATE 127, 167, car lots,
delivered ........ccoocvvecricennies aerene “ 920002500

nspected, B.M,

SRER
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~ GRrRoCERIES.—A  better feeling prevails
I the sugar market. There is a little im-
brovement in the demand, and the out-
side markets are all firmer; in the raw
beet market there has been a daily ad-
vance of 114d. ner hundred for the past
three days. and German granulated is
cabled up 3d. per cental. There has been
No revision of local prices as quoted last
week. but some little advance 1s deemed

not improbable if the situation holds.
he St. Lawrence refinery is working,
but the Canada is shut down tempor-

arily. The stiffness in molasses has at last
taken definite shape, and the jobbing
figure for single puncheons of Barbadoes
has been advanced to 32c. The three
months’ slackness in teas is as yet unre-
lieved, but brokers and importers report
rather more nibbling in the way of en-
Quiries, and some briskness of demand is
¢Xpected to develop in course of the next
ew weeks. A cable was received from
Colomho a few days ago. advising an ad-
Vance in Ceylons, and a cable offer since
made to London, based on last mail quo-
tations, has been declined. A good ex-
port demand is reported for gallon apples.
and packers are reported to be asking
$2.25. Evaporated and dried apples are
also scarce and high. €c. being asked for
latter in quantity.

Hines.—Local prices have been subject
to no change. Receipts of hides are still
light, and the demand absorbs the sup-
bly. The quality is beginning to show de-
terioration from the grub. but dealers are
still buying on the basis of gc. for No. 1.
Calfskins are beginning to come in slowly,
;lnd are bought at o and 7c.: lambskins,
Cc.

Leatuer—The demard is improving.
and fair sales are reported. also some
g0od business in dongolas and colored
eather. The tendency of the market is
towards firmness, and the American trust
has advanced sole one cent. The annual
Meeting of the Canadian Sole Leather
Manufacturers’ Association is to be held
€re to-morrow. when the question of
brices will doubtless be discussed. ang
Some profess to believe that prices may
Undergo some revision at this time.
‘e quote: Spanish sole, B.A.. No. 1. 24¢.;
SO 2. 21Y% to 22%c.; No. 1 ordinary
Spanish. 23 to 24c.: No. 2. 20 to0 21¢.: No.
! slaughter, 26 to 28¢.; No. 2. do.. 24 to
5C.. common, 20 tn 2Ic.; waxed upper,
light and medium. 30 to 35c.; do., heavy,
to 3oc.: grained. 32 to 33c.; Scotch
28!amed‘ 30 to 35c.: Western splits, 21 to
4¢.; Quebec do., 16 to 18c.: juniors, 16
to 17¢; calf-splits, 30 to 3s5c.; calfskins,
35 to’ 40 1bs.), 60 to 63c.; imitation
Yench calfskins, 65 to 75¢.; colored calt,
‘2")cr|can, 25 to 28c.: Canadian, 20 to
s""'tcﬁ colored pebble cow, 13 to 15¢.; rus-
6 sheepskins linings, 30 to 4oc.; colored,

N to 7l%c.: harness. 24 to 27c.; buffed
p(e)l‘:ﬂ] 13 to 15c.; extra heavy buff, 15¢c.;

12 ¢ cow, I1l5 to 13c.; polished buff,
2 Lo 13¢c.; glove-grain. 12 to 12¥5c.; rough,
Y6 23¢.; russet and bridle. 335 to 45c¢.

sto(zll(Ls' PainTs AND Grass.—Country
ang S are apparently in narrow compass,

R rr)rders are coming in quite freely.
v negards value there is nothing special-
Vanc?-WE the recent several strong  ad-
"lanss In turpentine have checked the de-
in - and an easier market is reported
We avannah, but ]ocal quotations hold.
ang 1, gluote_: Single barrels,  raw,
53¢ 0tled linseed oil, respectively,. 50 and
S2c-.per gal.: two to four barrels, 49 and
dav.s‘ 5 to 9 barrels, 48 and Sic.: net 30

li'l;eor._} per cent.. for 4 months’ terms.
t €ntine, one to four barrels, 65¢c.: five

0?] "“ne barrels, 64c.. net 30 _days. Olive
per nz}ghmery. goc.: Cod oil. 34 to 36¢.
per Ba | steam refined seal, 37% to 4oc.
in quga lon. ~Castor oil, 84 to oc.
i, ;\ll;tlty. tins. 9%c.: machinery castor
ang ¢ 2 to Re - T.eads (chemically pure

st-class brands only), $5.62%%: No.

1, $5.25; No. 2, $4.92%: No. 3. $4.50; No.
4, $4.12%; dry white lead. 5c.; genuine
red do., 434 to 5c.; No. 1 red lead, 4% to
4%c.; Putty, in bulk, bbls., $1.65: kegs,
$1.80; ° bladder putty, in bbls, $1.80;
smaller quantities, $1.95: 235-1b. tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white. 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.

WooL.—The strong advance shown at
the London sales now in progress, has
stiffened up the local market, on which
stocks are quite small, and some fair busi-
ness is reported at higher prices. The
lowest in Capes is 15c., with a range up
to 17%c., while Natals are held at 1815
to 19c.,, and B.A. scoured, at 34 to 37c.
A cargo lot of Cape has been bought for
this market, but will hardly arrive before
six weeks.

Pt L L LI LT LY T Y X Y )

FOUNDED A. D. 1822.
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NATIONAL

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL -

MATTHEW C. HINSHAW,

Chief Agent
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LIVERPOOL PRICES.

Liverpool, January 26th, 18.30 p.m.

s, d

Wheat, Spring .........c.ccvveiaeens £ 1
Red Winter ..... 6 3
No. 1Cal...... . 611
Corn 3 l’l‘i

PEAS rceeriiiiienreniiiieeen e . 51
Lard ...... 29 3
Pork ......coccoviaen 50 0
Bacon, heavy.............. .- 2 0
Bacon, Hght..........ccoeeeermeceeuiucirsenenrsesnsronanes . % 8
Tallow 2 6
Cheese, new white 49 0
Cheese new colored 49 C

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . -. . + WATERLOO, ONT

Authorized Oapital..................
Gov’t Deposit at Ottawa
Subscribed COapital ....
Pald-up Oapital ...

The Dominion Life has made handsome gainsin
very essential feature during 1897,

It has gained in number of lives assured, 8.8 per
cent.; in cash premiums, 8.5 per cent.; in number o
policies, 8.6 per cent,; in amount assured, 10.5
rent. ; in interest receipts, 16.5 per cent, ; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per cent.

No Company anywhere is safer, sounder, more
e7iitable or more favorable to the assured in all its ar-
rangements than the Dominion Lite. Call on its agent
when thinking of putting on more lite assurance.

AMES INNES, M.P,, Pres. Cug. Kumrr, Esq., Vice-Pres
THos. HILL1ARD, Managing Director

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments,

Officers and Directors:

President, W. BARCLAY McMURRICH, Q.C.
Vice-President, W. E. H, MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon.
Lyman M. Jones. A. E. Plummer, Geo. H. Roberts,
James Hed/ey, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States.

Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company's Superintendents in any of the principal cities.

BRANCHR OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Geo. C. Jrrson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—f;ﬂﬂ T. MERCHANT, Supt.
Montreal, Can., Rooms 529 and 633 Board of Trade Bulldlnff 42 St. Sacrament St.— CHAS. STANSFIELD

Ottawa,
Quebec Can., 185 St. Peter's St., 12 Peoples Cham

an., oot, Metocalfe and Queen Sts., Metrog‘o‘}itxm L

e Building—Francis R, Finn Su
rs—JosEPH FAVREAU, Su

Toronto Can., Roow B, Confederation Building —Wx. O. WasnsurN, S :
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(ommercial Union

Assurance Co., Limited.
O0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal

STOCK AND BOND REPORT.

Britisa Columbia
British North America ........cccceeisvenniin
Canadian Bank of Cc .
CDomlxngrcla.l Bank, Windsor, N.S.

hi

Eastern Tow: ps.
galif’a'x Banking Co. ....coeeerererssessonsanes

As. McGRreGOR, Manager.
Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A, M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templ
Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

JEORGE SIMNPSON, Resident Manager
WM. NMACKAY, Assistant [Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToronTo, Tel. 2308,
C. S. SCOTT, Resident Agent, HaMiLToN. Ont.

i .*wmmaﬁ MUTUAL
Fire Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
Systein.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

THE e ot

IF INSURANCE

o
o

Of Ontario,
Limited

INCORPORATED 1889,
E. F. CLARKE, M. P, - -

E. MARSHALL, S. M. KENNEY,
Secretary, Manager

Head Ofice—Opp. General Post Office,

. TORONTO

Total Assets Exceed Half a Million Dollars

Deposits with both Dominion and Ontario Governments
- Agents Wanted in unrepr d districts

President.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 18%5. of New York
EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
gpgly to R. H. Matson, General Mauager for Canada,

7 Yonge 8t., Toronto, Ont,

mhe FArmETs’ =« Traders’

Li 1 Polici
Eo:«:.r:mlw ** LIFE AND ACCIDENT
ASSURANCE CO. Limlted.

Management,
Head Office, ST. THOMAS, ONT.™

Authorized Capital. ceeree.. $600,000 00

Subscribed Capital. weeess 350,000 00

H. STILL, Pres. &OHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary,

gents wanted t represent the Company

Hochelaga .
Imperial ...... i
La Banque du Peuple..

La Banque Lacques Cartier.............. .ol
La Banque Nat !
Merchants Bank of Canada...
Merchants Bank of Halifax...
Molsons
Montreal
New Brunswick ......
Nova Scotia
Ontario
Ottawa,
People's Bank of Halifax.
People’s Bank of N.B.......
ebec
St Ssep’lixen'a

Toronto
Traders
Union Bank, Halifax .............
Union Bank of Canada ....
Ville Marie.....
Western .......ceeueeeeenn
Yarmouth

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Co
Building & Loan Association ....
Canada Perm. Loan & Savings

Canadian Savings & Loan Co...,
Dominion Sav. & Inv. Society ....
Freehold Loan & Savings Company.
Huron & Erie Loan & Savings Co .
Hamilton Provident & Loan Soc..
Landed Banking & Loan Co. ....
London Loan Co. of Canada ...... RS
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co .... .
Unton Loan & Savings Co. ....... .
Western Canada Loan & Savings Co....

UNDER PRIVATE AcCTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can, Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & . Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

“Tur CoMPANIES' ACT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co................

ONT. JT. STK, LETT. PAT. ACT, 1874,

British Mortgage Loan Co. ........cceeeeee
Ontario Industrial Loan & Inv. Co.
Toronto Savings and Loan Co. ............

£2288888238288s

bt et

LoD
(°~N

-+

——

>

[T+

Months“

1

i"qnanjrlvj
'tAnd 1%!

' bonus.

CLOSING PRICE S

Eash val.
. per share

e

| 39174
I 75.00
44.C0
132.63
72.50
30.00
187.00
130.00
214.00

—

@®
T
28

W
L
=)
<

94,37
25t 00

70.00
1425

INSURANCE COMPANIES

ENGLISE (Quotations on London Market

|
Capital
Capital
Sub- Rest.
scribed, | Fald-up.
| i
$2,919,996!8 9,919,996 $ 486,666
4,866,6661 4,866,666 1,387,000
6,000,000/ 6.000,000 1,000.000\
500,000/ 349172, 113,00 !
1,500,000, 1,500,000{ 1,500,000
1,500,000, 1,500,000: 835,000
500,000, 500,000  375,00L
1,432,600, ',456.680; 903141
1,241,700 1.331,8301 50,000
2,000,000 2,000,000/ 1,200,00¢ |
uspenaded ' ....iiiiiiians P essesess H
500,000 500,000 zso.oooi
1,200,000 1,200,000/ 100,000 |
6,000,000| 6,000,000 2,600,000 4
1,500,000/ 1,600,000 123006 | 3
2,000,000 2,000,000 1,500,000 4
12,000,000/ 12,000,000/ 6,000,000 | 5
500,000 500,000| 600,000 &
1,500,000, 1,500,020 1,725,000 4
1,000,000/ 1,007 000 5000 9
1,500,000/ 1,506,000 1.170.00¢{ 4
700,000/  700,000{ 220,000/ 3
180,000/ 180,000/  130,000) ¢
2,500,000 2,500,000 63),00¢, 3
300,000|  200,000| 45000, 2
1,000,000 1,000.000( 600,000 4
2,000,000 2,000,000/ 1,800,000, 5
700,000  700,000) 50,000 3
500,000 00C) 225000 3
2,000,000 1995075, 35,0001 3
000  479,620° 10,000 3
,000;  387.739° 118000, 3
X 300,000 300000 3
l I
{
|
630,000 629,544, 160,000 |
750,000/ 750,000 100,000 :
5,000,000, 2,600,000 1,150,000
750,000 750,000 226,000
1,000,000, 934,300 10,000
3,221,500 1,319,100 30,000
3,000,000 1,400,000 750,000
1,500,000/ 1,100,000.  300.000
700,000  £88,093! 160,000
679,700, 661,850,  81.000
2,000,000 1,200,000/ 480,
300,000 300,000 75,000
600,000 600,000 46,000
1,095400, 699,020 . 200 000
3,000,000 1,500,000, 770,000
I
1,937,900] 398481 120,000
2,500,000 1,350,000, 345,000
2,750,000 550,000, 160,000
5.000,000]  700,000| 210,000
1,500,000 375,000 1,000
|
839,850, 720,647 160,000! 3
2,008,000 1,004,000/ 350,000 -3
578,840 373,720 50,000/ 2
I
450,000 316,504 100,000
466,800, .314,386! 150,000
1,000,000/ 600,000/ 110,000}
. | *
RAILWAYS.

5 Last ||Canada Ce-iral 5% 1st Mortgage
I

Bonds, 5%
Bonds, 34%

57 perpetual debenture stock
Eq. bonds, 2nd charge 6%
Second pteferenc;"s.t‘t;zk
do. Third preference stock ........

15t MOTLZAGE ...ccvvver vrvvvreenennnnns .
%

| London
. Jan. 13

SECURITIES.

DISCOUNT RATES.

N

Bank Bills, 8 months

do. o
TradeBills,8 do
do [}

dn,

London, Jan. 13

.

% :: Vanoouver,
2% ICity  Wiani, deb.
33 4o dor ¥ deb

4% do. 1910, Ins s
do. Ins. stock
n4g 657 1908 ..

o. do.
Cl‘ty of Que}‘:ec, con.,

** sterling deb.

nto Water Works Deb., 1906, 67

do. gen. con. deb. 1919, 5%...

do. stg. bonds 928, 47..

p. Bonds 1913, 47..
1929

i -
No. BB
Shares | YB:’:‘]_" NAME oF COMPANY ! 03|28 Sa Canada Pzolfic Shares, 3%
or amt.i dend Halgg: C. P. R. 1st Mortgage
Stock. | . SPig ) Jan.13 do. 50 year L.a%.
) o ® |~ 7 |Grand Trunk Con. stock ......
Py ! ! do.
; i i : do. First preference,
260,000 SB§“ps Allance ... 2 mgsi 10 1y| do
; . Union .
,00’)11 9 | Guardian F.&L.. {g‘ ‘i(])g Great Western per 6% debenture stock
00! 95 Imperial Lim. o7 38 | (Midland Stg. 1st mtg. bonds, 5%
136493] 5 | Lancashire F. 43 43 [Toronto, Grey & Bruce 47 stg. bonds,
35,868 20 London Ass. Corp 133! 564 554
10,0000 10 |London & Lan. L. 7
77,363| 98 |London & Lan. F. ... 23 173 173
245,640l 90 |Liv.Lon.&G.F.&L. 50% 513
30,000 30 Northern F. & L...... 779
110,000!  30ps| North British & Mer 63! 391 404
53,776/ 35 |Pheenix ........... 41 42,
135,334 58} |Royal Insurance. 53 54
gg:%; e gcotg:.l:dhll: ‘.eF.
240,000'  8/6ps|Sun Fire........ccc ... 103 113 D°“Eg’°n 2} Stéwk. 1908, of Ry. loan
B 0,
i ! 26 do.
CANADIAN, x Jan.26 do. 3§Z
15000 ¥ |Brit. Amer.F. & M...: $50 $50.12¢3129 | {Montreal Sterli
8,500, 9 [Canada Life.......... 80 50 .. .. do. 5% 187
10,0000 15 |Confederation Life... 100 10 275 300 |! . do. 1879,
7,000/ 16 |Sun Life Ass. Co...... 100 400 410 | [City ot Tora
5000 5 |Quebec Fire...........|100 | 66 | ... ... do,
8,000 10 |Queen City Fire.......| 50| 9% 20 . i
53,000 10 estern Assurance..; 40 | 80 '16631673| do. do. Locallm
} P do, do. Bonds
City of Ottawa, Stg,

1904, b%...
447, 20 year debs
1905, 67
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Union Mutual Policies

Embody all that is Liberal. Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

Some Values UNlON Principal Plans:
Cash, Life,
Loan, Limited
Paid-up MUTUAL Payment,
Insurance, Endowment,
Extension of LIFE Xontmle.
nsurance nnual
%y the Maine] [nsurance Co., Drivxdend
on- o
Ifj:rfeiture ‘;:3:::“4’ _};enewable
w. . erm.
Incorporated 1848 \

President. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

FRED. E, RICHARDS | ARTHUR L. BATES

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER Ena.
WILLIAM LEWIS, Manager and Secrotary.

Canadian Branch Head Office—TORONTO.
. JAS., BOOMER, Manager.
R. P. TEMPLETON. Asst, Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara. -

Alliancc

Assurance
Company

OF
LONDON,
> ENa.
CariTAL, $25,000,000.
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Mansger.
GEO. McMURRICH, Act., Torouto,

FREDERICK T. BRYERS, Inspector.

. W

{ Extended |
g lnsurancej_

i‘-“““‘“‘m“

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

tond

TheGanada Accident Assurance Co: |

Head Ofiice, MONTREAL.

A Canpadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Surplus 507 of Paid-up Capital above all liabilities
. —including Caplital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

Millers’ and Manufacturers' Ins. Co.

S8TOCK AND MUTUAL

The general annual meeting of the members and
Shareholders of this company will be held on FRIDAY,
10th Day of FEBRUARY, 1899, at their offices, 32 Church
Street, oronto, at the hour of 2 o’clock p.m., for the

le?‘lon ot Directors for the ensuing year, and the tran-
Saction of nther business relating to the g of

Rates and full intormation sent on applic;r
tion to the Head Qffice, Toronto, or to any of
the Association’s Agents. :

%

?

¢

;

3 Confcdcration'
Life

. Association

J. K. MACDONALD,
Man. Director.

o o

W. C. MacpoNnaLD,
- Actuary,

® company. By order,
HUGH SCOTT, Mgr. and Sec'y.
Toronto, Jan'y 27th, 1899.

Notice
QUEEN CITY FIRE INSURANCE CO'Y

The annual general meeting of this company will

%exgleld. pursuant to the Act_of Incorporation, on' SAT-

DAY, the 18th Day of FEBRU \RY, 1899, at 1 o'clock

%;lgr:itg the company’s office, 32 Church street, Toronto.
r.

T THOMAS WALMSLEY, Secretary.
oront», Jan'y 97th, 1899. :

‘Notice

Hand-in-Hand Iasurance Co'y |

MUTUAL AND STOCK

sha, The general annual meeting "of the members and
D A;,ﬂloldel's of this company will be held on SATUR-
noop’ '0€ 14th Day of F&BRUARY, 1899, at 13 o'clock
Elec{lat the offices, 32 Church street, Toronto, f'r the

cti on of Directors for the ensuing year and the tran-
the on of other business relating to the management of
Sompany. By Koen SCOTT, Mgr. and S

s . and Sec'y.

Toronto, Jan'y arth, 1699, & -

Notice

The Fire Insurance Bxchange Corporation.
Stock and Mutual,

The gener. i
N al annual meeting of the members and
Ditsehinldes of ths o arnorasion will be heid oo MO
ch“;cEOtl Day ~f FEBRUARY, 1899, at the offices 32
Electiy Street, Toronto, at 3.30 o'clock p m., for the
aaction':,"ggitecénrf for thelensuing yhear, and the tnn;
er business relating to t| € management of
the Sompany, " By order. € 48

Torongo, Jan'y WQII:S.B%S{ SCOTT, Mgr, and Sec'y.

The Mercantile

FIRE INSURANCE CO.
INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE lNhURXNCE COMPANY with

Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspeotor.

Onin;rio——-‘
Mutual Life

HEAD OFFICE - - VMTERLOO, ONT.

HEARTY GREETINGS for past year's success—
the greatest in the Company’s history—are tendered
to its

Policy-holders and Agents

New Business for 1898, all written in Canada—exceeds

$3,750,000 !

Death losses and management expenses low. In every
Department the Company shows

Growth Prosperity
Stablility

NUTEAL L SRANGE (0

OF NEW YORK

RICHARD A. MoCURDY, President.

Statement for the Year ending December
31st, 1897

Assets . ... ... .. $253,786,437 66
Liabilities... ... ... 218,278,243 07

Sarplus ... ... ... $35,508,194 59

Income for 1897 ... $54,162,608 2_3

Insurance and Annuities
“in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited pay!xient lans affords
the maximum of security at the minimurlx’x of cost,

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection, -

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the benefioiary.

For detailed information concerning these exclusive
forms of insurance contracts and agenci es, apply to

THOMAS MERRITT, Maunager,

81, 83, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

ESTABLISHED IN 1863,

HEAD OFFICE, - . WATERLOO. ONT.

Total Assets 31st Dec., 1893 ........8349,734 71
Policles in Force in Western On-

tarlo over ................ccccevvrreeneeee 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
The GORE ” INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

8 1,717,550 64
339,100 48
186,813 5%

Cash and Oash Agsets ...
Both Cash and Mutual Plang

PREsSIDENT, - HON. JAMES YOUNG
Vicx-PRESIDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt. 4

™ GREAT-WEST

LIFE ASSURANCE CO.

THE COMBINED
TERM AND . ProviDES
LIFE POLICY  Guaranteed Cash Value.
[ Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

st a lower GUARANTEED PREMIUM then
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO.

WATERLOO MUTUAL FIRE INS. 0,
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WATERLOO MUTUAL FIRE -
INSURANCE COMPANY.

Liabilities.
Losses unadjusted
computed at ... $ 12,833 oo

The thirty-sixth annual meeting of the| Re-insurance fund

policy-holders of the Waterloo Mutual
Fire Insurance Company was held in the
board room of the head office, Waterloo,
on Saturday. January 2ist inst. Quite a
large number of policy-holders were pres-
ent, among whom were Messrs. Geo. Ran-
dall, John Shuh, S. Snyder, Geo. Diebel,
Geo. Moore, J. M. Muir, W. Snider, Dr. J.
H. Webb, D. Bean, Waterloo; John Al-

chin, New Hamburg; Thoma§ Gowdy.
Guelph; E. P. Clement, Berlin; P. E.
Shantz, Allan Bowman. Preston; J. L.

Wideman, E. W. B. Snider, ex-M.P.P.,
St. Jacobs.

The president, Mr. Geo. Randall, took
the chair, and Mr. Frank Haight, manager,
acted as secretary. .

The minutes of the last annual meeting
were read and confirmed.

The directors’ report and the several
financial statements were then read by the
secretary as follows: :

REPORT. .

Your directors beg to submit the thirty-
sixth annual statement of the business of
the company, comprising receipts and ex-
penditures for the past year and the _bgal—
ance sheet showing assets and liabilities
on 31st December, 1808. ]

The total number of policies, new and
renewed, for the year, was 13,182, cover-
ing at risk the sum of $13,936,663.

The total number of policies in force on
December 3ist was 28,062, covering at risk
$29.457,900.

The receipts from all sources were $203,-
064.93, and the expenditures $180.940.20,
leaving a balance of $25,024.73, and after
providing for unpaid losses, estimated at
$12,833 and re-insurance fund, leaves a bal-
ance over 1897 of $15,267.36.

These results speak for themselves and
we leave them to your consideration.

The retiring directors this year, are:
George Randall, John Shuh, William
Snider and P. E. Shantz. ) :

All of which is respectfully submitted.

GEeo. RanpaLr, President.

Waterloo, January 21st, 1899.

Financial Statements.
Balance on hand as per state-
ment 31st December, 1897.. $100.587 41
Receipts.
Premiums and in-

stalments ....... $201,601 8
Interest and trans-
fer fees ........ 3,526 37
Rent ............. 746 67
$205.964 03

, $306.552 34
Expenditures.
Losses occurring in 1898, $111.-
287 26; less reinsurance, $9,-

173 88 i $102,113 38

Salaries and directors’ fees.. .. 0,903 07
Rebates, cancellations and re-

INSUTANCE «ovvnnvnneanennnn 23,756 91
Commission & agents’ bonuses 35,255 95
Adjusting losses, travelling ex-

penses, postage, books and

stationery, printing and ad-

vertising and law costs..... 5,893 56
Miscellaneous disbursements... 4,018 23

¢ Balance .................. ... 125,612 14
Assets. $306.552 34
Real estate and building acc’t. $ 16,150 41
Mortgages ...........o.a... 30,100 00
Debentures ...........c........ 26,506 13
Bills receivable .............. 3,386 88
Unpaid instalments .......... 1,695 27
Agents’ balances ............. 10.708 17
Office furniture and Goad's

plans ............. ... .. ... 5,740 85
Molsons Bank (current ac- .

count) depeosit receipts, cash

in office ...... ... . ... 31,324 43
Accrued interest ............. 1,746 20
Undertakings (less instalments -

paid thereon) .............. 217,739 oI

$345,007 35

to provide for all
outstanding risks
cash and mutual
systems

Balance

$345,097 35

Audited and found correct,

i J. M. ScuLLry,
BeNy. DEevITT,
Auditors.
Auditors’ Report.

We beg to report that we have examined
the books of account of your comnany for
the year ending 31st December, 1898, and
that we find the same correct.

We submit herewith statements of the
nast year's business. of the assets and lia-
bilities of the comnany, and of the securi-
ties held by your company for its invest-
ments.

Respectfully submitted. :

I. M. Srurry, C.A.
BEN). DEvITT.
Auditors.

The president. in moving the adontion
of the renort, said: “ With such satisfactory
and detailed statements of the business of
the past year as yvou now have before you,
there is a little left for me to add of an ex-
planatory nature. Although the year has
been an unusual one for large fires. this
companv has escaped them. and the show-
ing, I think. should be fairlv satisfactory.

“1 wish to say a few words in reference
to the retirement of our former secretary,
Mr. C. M. Taylor. This gentleman organ-
ized our company in the year 1863, and it
is to his ability and steadv and close appli-
cation to the business of the past thirty-
five years that the company is largely in-
debted for its success and present standing.
I regret very much to say that he has
been in failing health of late. so much so
that upon the advice of his physician, and
after consulting his friends. he found it ad-
visable to retire from active work. The
company has, however, made such ar-
rangements with him as will retain to
them the benefit of his advice and ex-
tensive experience.

Mr. Haight, who for the past thirteen’
years has been assistant secretary of the
company, has been promoted to the
position of manager. and I feel that in
him the company has an efficient officer.
to whom the management of the company's
business may be safely entrusted.” °

Moved by John L. Wideman, seconded
by Thomas Gowdy. that this annual meet-
ing of the policy-holders of the Waterloo
Mutual Fire Insurance Company, in view
of the retirement ¢f Mr. C. M. Taylor dur-
ing the past year from the office of secre-
'ary of the company. which office he had
held from the organization of the company
with credit to himself and marked benefit
to the company, desire to sympathize
with  Mr. Taylor, ir his failing health.
which has made such a step necessary, and
to express to him the hope thai he may
enjoy for many years to come his well
earned leisure.—Carried.

On motion of George Moore, seconded

by J. M. Muir, by-law No. 18 of the direc- |

tors was confirmed,

Messrs. J. M. Scully and Benj. Devitt
were appointed auditors for the ensuing
year.

The scrutineers, Messrs. D. Bean and J.
M. Muir, reported that Messrs. George
Randall, John Shuh, William Snider and
P. E. Shantz were unanimously elected
directors of the company for the current
term.

A vote of thanks was tendered to the
president, directors, officers and agents oi
the company.

The following are the directors of the
company for the present year: George
Randall, president; John Shuh, vice-presi-

dent; James Livingston, M.P.,, Thomas
Gowdy, Simon Snyder, John L. Wideman,
John Allchin, William .Snider, P. E.
Shantz, Allan Bowman and George Diebel.

MINING PURCHASE.

A lengthy statement appears in a re-
cent issue of the Montreal Gazette to the
effect that the valuable group of mines,
consisting of the B.C. Falcon, Vasnu,
Reveille, Truckee, London and five other
mineral claims situated in Summit Camp,
in the Boundary district of British
Columbia, has been purchased by Mont-
rcal capitalists. The syndicate is com-
posed of Mr. James Ross, who has the
controlling interest, and Messrs. Mec-
Cuaig, Rykert & Co., who negotiated the
purchase, through their resident engineer,
Major R. G. Edwards Leckie. There
are two or three more interested, Messrs.
C. E. L. Porteous and George A. Greene,
among them.

The B. C. is said to be the richest
copper-gold property in the Boundary
district; it has several thousand tons now
in the dump. The mine is developed by
a main working shaft to a depth of 150
feet, and two tunnels at the 50 and 150
feet levels, respectively. Of the total work
of 838 feet, 535 feet is pay qre, and at
one point the pay ore has been proved to
be 47 feet wide. A trial shipment of two
tons to the Trail smelter gave the follow-
ing results: First-class ore, 16 per cent.,
copper, and over $5 in gold and silver,
about $24 in all; second-class, 9% per
cent. copper, and over $4 in gold and
silver, or about $15 all values, It is stated
that this is the finest showing for the
amount of development done of any simi-
lar mine in British Columbia, and the
property bids fair to rank with the great

mines o6f the Rossland camp. Mr.
Frank .Robbins is another mining en-
gineer who has reported on this pro-

perty, and he speaks highly of its rich--

ness.

VANCOUVER FIRE DEPART-
MENT.

During the past year, according to the
dailies of that city, 137 calls have been
made on the Vancouver Fire Depart-
ment, and over 37,000 feet of hose was
laid in extinguishing the "various fires.
With the exception of the Hastings Mill
conflagration and the fire at Sheasgreen's
store on Hastings street, but very little
actual damage to property resulted from
the flames. These two fires were alone
responsible for $167.827. while the total
loss in the city is estimated at but $183.-
000! .

Insurance men in the city estimate that
the loss to fire insurance companies, re-
sulting from fires in Vancouver City.
amounted, in 1898, to $110,277, while the
total loss to property is set at $183.000.

—"“What do you call_this room?” ask-
cd the prospective tenant. And the wise
Chicago agent answered: “I don't call it
anything, I got tired giving names to
rooms the second year I was in business.
I found that sitting-rooms were made in-
to . parlors, parlogs into dining-rooms,
and dining-rooms into bedrooms, and I
just quit. This is a fine large room, suit-
able for any name you want to give it
and I shall refuse to give it a handicap.”

—The men of Kootenay, B.C., are not
going to let the winters pass without re-
creation, and so they have formed The
Kootenay Curling Association, whose
Executive Committee met in Rossland
the other day to arrange for a Bonspeil
to be played (presumably at Rossland),
on the 24th January. The clubs which
have thus far affiliated with the associa-
tion are those of Nelson, Rossland, San-
don, Revelstoke and Kaslo.
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‘A HALF CENTURY OF SUCCESS” WESTERN =% e
ILLUSTRATEC BY THE ' teeee ASSURANCE and
(Canada L ife Assurance Company COMPANY |  Marine
ESTABLISHED 1847 Head Office, Gapital Subscribed " $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, 2:::?;?:2,"" ;‘ggg’.ggg gg
Seeretary—R. HILLS Superintendent—W. T. RAMSAY ‘Ont. Annual Income . . 2,280,000 00

" Asst.-Actuary—F. SANDERSON,. M.A, A.LA.

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres, & Managing Director. ©. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterbarough.
OHN R.REID, Manager Eastern Ontario. Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superi d of A Montreal.

Assets 31st Dec., 1897, -

$7,322,371.44
Cash Income for 1897, -  2,238,804.74
New Applications for {897, 16,292,754.,92

A SPLENDID RECORD

All the leading finaneial journals

TEAPERANGE A CNER e

_Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Hoﬂﬁ? ever toreclosed.

No Real ate ever owned, .

The lowest death rate on record in its Temperanoe section.

Before insuring consider its merits.
HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

Ecdcral Lifc x

—sss—Assurance Co.

- = HAMILTON, CANADA.

HEAD OFFICE,

Capital and Assets....................ccoocrve crvenrrnnn, 81,831,448 27

Premiam I , 1896 349,588 63
Dividends to Policy-holders, 1896................ 39,246 47

DAVID DEXTER, Mamaging Director, S, M. KENNEY, Secretary,

J. K, McCUTCHEON, Sup’t of Agencies.

British America

He‘a F’re
“t, § ASSURANCE |

‘ce i COY Mar
Toroto Gpltal . . . . 750,000.00 b
e Total Assets . . 1,510,827.88

Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. McKianon. Thos. Long. ohn Hoskin, Q.C,,LL.D.
Robert Jafiray. Augustus Myers %} H. M. Pellag.
P, H. SIMS Secretary.

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal,

London au
Lancashire
~« LilCs

CHAIRMAN éANADIAN BOARD :
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B, HAL BROWN, General Manager,

1 J. L, KERR, Asst. Manager.
Mpector Ontario—A. STEVENS BROWN. GALT

ARTFORD FIRE INSURANCE (0.

HARTFRORD, CONN.

Incorporated 1510 Assets 1st Jan., 1897, $10,004,697.10

o Net Surplus - - - 3,264,392.5
Comgonced Busless in - Q Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary. °
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspect o ¢

& Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Ont.

If you ‘have anything you want
' sell to business men in every
Part of Canada, we can help you
' do it. The Monectary Times
'®aches more of the commercial
“*mmunity than any other journal.

:t" cheaper to advertise in one paper that does the trick
han in half a dozen that may and not do the work.

DEATH——
DISEASE———
DISABLEMENT .0

COVERED BY POLICIES OF THE
cean Accident and
Guarantee Corporation
OF LONDON - = .
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General ‘Managers.
A. DUNCAN REID Superintendent.  G. G, BURNETT, Chief Agent, Torontg
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

- REVENUKE 1896.
Fite 1

...... $7,665.360.94
Life and Annuity Income ........ 4,858,794.7%
Total Revenue.. 011.594.155.;8
Total Assets.......cc.oceerers +0B8,
Canadian Investments ... 5,963,460.

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A,D. 1720

(HE ONDON AGSURANGE,

Head Oftioe, Canada Bramoh, Montreal,
E. A. LILLY, Manager,

Total Funds, « =« - $20,000,000

FIRE RISKS accepted at current rates,
‘Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SUN

FOUNDED A.D.
1710

INSURANCE FI '

OFFICE

Hpsad Office, Thread dle S8t.,, Lond Eng.
Tr Fire Busi and is the oldest

onl
purely Fire Office in the world. Syurplus over Capital
and all Liabilities exceed 87,000
Canadisn Branch—16 Wellmgton Street East, TO
RONTO, O

H. M. BLAOK’BUBN, e o« o+ Manager
H. F. PETMAN, .« . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
* Telephone 488.
Agents Wanted in all Unrepresented
& Districts.

‘Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident AL 000 000, 11"

$1,000,000,

‘Total Assets ],uly 1, 18%8...ccvriunnnaen 324.108.986.37
Total’ Liabilit 19 859 201.43

Excess Security to Policy-holders... ti 244,694 . §

IRA B, THAYER,

Chief Aze t for Province Ontario West of
astings and Renfrew Counties.

Lawlor Bulldlng. N. W, Cor. King and Yonge Sts,,
Toronto. Telephone 2200.

anashlrc

Insurance Co.
Of England

Caplital and Assets Exceed
$20,00,000

Absolute Security

oocoo

CANADA BRANCH
Head Offics, TORONTO
J. 0. THOMPSON, Manager,

A W.GILES 11
]. A. FRIGON nspectors.

Agents for Toronto—Love & Himilian, 04 Yonge St

Standard Life

Established 1825. Assurance Go.

Mead QOffice for Canadat
ONTREAL of Edinburgh
Invested Funds $43,000,000
Investments in Canada.................. 183,500,000
Low rates. Absolute security.
Unconditional polictes.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.
Liverpool & London & Globe Insurance Co.
Available Assets..........coucveirecricnnesenneerinenons $57,314,280
Investments in Canada ......cccceeeeiar orr vennene 2,110,000

HEAD OFFICE, Canaba —B-;—ANCH, MONTREAL.

DIRECTORS.—Edmond ]J. Barbelu, Esq., Chairman ;
Wentworth ]. Buchanan, E: cgmty hafrman A.F.
Gault, Esq., Samuel Finley, Clouston, E

Risks Dwellmg
g arm Property Insured on Special Terms.
]OS B EED, Toronto Agent, 20 Wellt.gton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

acoeI?ted at Lowest Cun-em Rates.

LONDON &
LAE/CASHIRE
3

b
l]ql“'"]l"“n X !

Insurahce Companv.

Northern s =

0 LN )
London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.
1895
Capital and Acgumnunlated Funds, $38,355,000;
Annual Revenve trcm Fire and Life Premiums and from
interest on Jnvested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholdets

G. E. Moulu.v.
Inspector.

Ros1. W. TYRE, Manager for Canada.

E. P. PEARSON, Agent,

oronto

The Northern Life

Assurance Company
of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hon. DAVID Mies, Q.C., Min. of usnce. President.
JonEs PARKE, é)C 1st Vice-Pres.
THouAs Long, Esq. 2nd Vice-Pres.

The latest methods and most prcﬁmble kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable zgents
wanted in every rounty.

JOHN MILNE, Manager.

FIRE AND LIFE
Guardia

ASSURAIBE

O! London, Eng.

Capital........coceciiieiiane - ree Jlo. ,000
Funds,in Hand Bxcood ...... $22,000,000
Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Office, cor. King and Toronto lt-'
HENRY D, P. ARMSTRONG,

Phons No, 450 Genora Ageut.

LPAPLPLSPSPAP PSP LPSPLSPD <D

A GOMBINATION
ProiT. .. % Protecrion

THIS 1S AFFORDED BY
THE

COMPOUND INYESTMENT PLAN

AS ISSUED BY THE

orth American
Life ~—
Assurance Co,

Pamphlets explanatory of the Plan and An
nual Reports,. illustrated, showing the unex-
celled fi ial position o. the Company, fut-
nished on application to the Head Office, To-
onto, or any of the Company's Agents.

|
N

Lo gt g Lo g Lo T L1 L0 L TL T T T T T T 1%

‘WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite
Office coos

" The Fifty-first Annual Report has just
been issued, During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

‘The total business in torce was $43,4686,000
under 25,688 policies.

‘The ocash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums,

The next division ot profits in this strong
mutual company will take place in 1900.

Head Office for Canada;
MONTREAL, QUE.

™ Royal-Victoria

HEAD OFFICE, NONTREAL.

CAPITAL SUBSCRIBED, - -  $1,000,000
|PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.lL.A, F.S.S.,

General Manager,

For Agencies in Ontario apply to ALEXANDER
CROMAR, “yt Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX....

Insurance Company
Ot Brooklyn, N.Y.

WO0D & KIRKPATRICK, - Agants, Torents




