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THE MONETARY

The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JomN L. BLAITET, ESQ., • - President.TEoMAS T.mT.y, EsQ., • - Vice-Pres't.
Subucribed Capital.........:...................01,500,000
Paid..up Capitl..........663,990

Reuey. und................150,000
OFFICE, 8 Toronto St., - TORONTO.
Money advanced on the uecurity of city and farmror at lowest rates of interest, and on mostvavre termu au te repaymaent ef principal.Mortgages purchased. Sterlingand currency de-bontures isuued.

D. MOGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

, utab8hscrib.....................8,000,000
.-up Capital. ................... 1,200,000

offlm. ..... 00,000Total Assois..............,423,4111
Total Liabiluties................................. 1,922,211

Mone loaned on Real Estate Securities only.
unipMl and School Section Debentures pur-

WTiJAM F. BULLEN.

London, Ontario, 1887.

OFFICES TO LET!
Toronto Arcade,

YONGE TO VICTOBIA ST.

WELL HEATED,
RENTS LOW.

Indastrial Loau & Investment Co.,
32 ARCADE.

Financti.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conftned tocommission. Dividendsand interest collected and remitted. Stocks. Bondsand Securities bought and sold for investment or onmargin of 10% on ; ar value. Commisaion- of 1%onpar value. Special attention given to investment.

I GooDBoDY, GLYN & Dow, New York.
A ENTs: ALEx. GEDDus & Co, Chicago.

LEE, HIGGINSON & Ce. Bouton.

EsTALiRaw 1818.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTU CoLLnECTED. EsArTEs MANAGED. MoT-

GAGES BOUGeT AND Soi.

60 CHURCH STREET, TOBONTO.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foiCash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Echange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-boutures,&o., on commission, and deal in Drafts onNev York and London, Greenbacks, and al un.O aendtmoney. x bought and old for

Financial·

The Toronto General Trusts Co.,
TORONTO, ONT.

Capital.................................................. 1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PREsIDENT,
E. A. MEREDITH, Esq., LL.D.,VIc-PBREsINT.

Hon. Ale. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq.,Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul-

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. of Toronto.

Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas. Maclennan,Esq.,Q.C
Emelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.
Wm. Mulock, Esq., M.P.
H. B. Howland, Esq.,
Presid't Imperial Bank.

This company is authorized under its charter toe act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and exeoute TRUSTS of every description. These
various positions sud duties are ssumed by the
company either under DEEDS OF TRUST, mar-
rage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or bythe APPOINTUENT OF COURTS. The Com-
pany vill alse act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will Derform all theduties required of them. The INVESTMENT of

= foo i ret meo e on real estate, or otherL tiesthe COL CION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sel Toronto, Nontreal and New
York Stocks,

for Cash or on Margin.

Properti« bought and sold. Estates Managed.
RTote collrcted.

ne Toronte Ifroot.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share

Financial.

THE FEDERAL BANK OF CANADA,
pital............................................. 1,250,000et . ............... ............................... 150,000

DIRECTORS.
S. NORDHEimBa, Esq.,President.

J. S. PLÂYFÂIK, EsN., Vice-President.William Galbraith, Esq. E. Gurney.
Hon. S. C. Wood. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YAmER, - - - - General Manager.A. E. PLU nR, Inspector.

HEAD OFFICE- - - - TORONTO, ONT.
BRANOHEs.

Aurora, London, Stratbrcy.Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, 44 Yonge0t.

Winnipeg,Bankers and Agents-New York-American Ex-
change National Bank. Boston - The MaverickNational Bank. Great Britain-The National Bank
of Scotland.

$32,000
Woodstock Debentures.

Tenders addressed to the undersigned will be
received up till Monday the 20th day of February
next, for the purchase of the following debentures:

$5000, issued for school urposes, interest fve
cent, yable yearly, debentures due Novemb
8th, 1906.y$7000, issued under the " Act for Consolidating thedebt of the Town of Woodstock, 1881," interest six

er cent. payable yearly, debentures due November

$7000, issued under the aforesaid act, and ln
accordance vith the above debentures due Deoem-
ber 30th, 1907.$13,000, Local Improvement Debentures issued for
the purpose of Cedar Block Paving Dundas Street,interest five per cent., payable yearly, debentures
due January lut, 1898.

Debentures will be ready for delivery Maeh lut,and the purchaser will be allowed the accrued in-terest from January lt, 1888.

Woodstock, 25th Jan., 1888.
G. C. EDEN,

Town Clerk

Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & 00.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 8 TORONTO STREET, TORONTO,
Buy sud sel Stocks, Bonds, Real Estate and De-

bentures on Commission.
GENERAL, FINANCIAL AND INsURANCE AGENTS.

THI BELL TEIIHONE CO'1
OF CANADA.

ANDREW ROBERTSON, - - PESIDENT.

C. F. SISE, - -. - -. VICE-PnEsIDEN'
C. P. SCLATER, - 8EonBTARY-TEAIUnE.

mEAu OFFICE, - - MONTREA..
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
gavh office, orIt will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
aIl kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.B.,Winnipeg, Man:, Victoria, B.C.

A NEW SERIES ON TE

SEME 0F ÂCOOIINTSI
AND

Business Correspondence.

A 3ook of 252 Pages, replete with Useful
and Practical Information.

PRICEm • • • *I.00.
Address,

CONNOR O'DEA,
TOBONTO, ONT,

TIMES.
957
957
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Leading Barristers.

COATSWORTH, A.ODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.

E. COATSWORTH, JR., L.L.B.
GEO. C. CAMPBELL.

FRANK E. HODGINS.
W. A. GEDDEs.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OPPIcEs-McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.

's. H. GILMOUR GHENT DAVIS

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. 0. GIBBONS GEO. M'NAB
P. MULKKnN FRED. F. HARPE'

JOHNSTONE & FORBES,
Barristers, &c.,

KEGINA, - - North-West Territory.

T. C. JOHNSTONE. F. F. FORBES.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &o.,

COBNWAL.v.

D. B. MACLENNAN, Q.0.,

C. H. CLINE.
J. W. LIDDELL.

UACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

W J. MACLAREN J. H. MACDONALD, Q.C.

J.. M. MERRITT G. F. SEPLEY
J. L. GEDDES W. E.MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Soucitors, &o.

OFFICEs-BANK BRITIsE NORTH AMEaIcA BDGs.

4 Wellington Street East, TORONTO.
D. E. THOMSON. DAVID HENDERON. GEO. BELL.

WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

G. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OFipoE-98 York Chambers, Toronto Street,

TORONTO.

KINGSTONE, WOOD & SYMONS,
Barristers-&Solicitors.

F. W. KINGsTONE. S. G. WOOD. DAVID T. SYMONS

OF'FICEs-North of Scotland Chambers,
Nos. 18 and 20 King Street West, - - Toronto

NORTHERN
ASSURANCE COi.PANY,

0O 'I.,CO N DCO N, E, N G-
Branch Office for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1886).

Subscribed Caplt.l........................815,000,000
0f which is d ....................................... 1,5 00,000
Accumulated funds ................................. 16,485,000
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life premiums ...... 990,000
Annual revenue from interest upon in-

veeted funds.................................. 6,000

.JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1, 1887. MANAGER FOR CANADA

STOCK AND BOND REPORT.

BANKES.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Central ............................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ...... ,.................................
Halifax Banking Co.................
H am ilton ..........................................
Hochelaga.........................................
Im rial....... ...............
L anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London .............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ....................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B...............

e.........................'......................
St. Stephen's...................................
Standard............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada.................
Ville Marie.........................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDR BiUILDING Soc's' ACT, 1859.

Agricultural Savngi & Loan 00.........
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Savings (Jo......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savingi Company...
Union Loan & Savingi ................
Canada Perm. Loan Bavi 00......
Western Canada Loan & Saving Co.
Buildi & Loan Association ............
OntarioLoan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savinçi Company ...
People's Loan & Deposit (o...............
London Loan Co. o Canada...............
Canadian Savings & Loan J.............

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

DoM. JOINT STOCK CO's' ACT.
Im rial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STm. LETT. PAT. ACT, 1874.
British Mortgage Loan (Jo............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land o.o............à
Canada Cotton Jo...................
Montreal Telegraph Co. .................
New City Gai o., Montreal...............
N. S. Sugar Refinery..................
Toronto Consumers' Ga Co. (old)......

243
50

100

40
50
50

100
20

100
100
100

50
25

100
100
100
100
50

900
100
100
100
100
90
50

100
100

50
100

50
100
100
100
100

50
50
50

100
100

50
50
50
25
50

100
50
50
50
50
50

100
100
100

50
50
25

100
100

50

100
100
50

£5
$100

40
40

500
50

Capital

scribed.

$9,500,000
4,866,666
6,000,000

500,000

500,000
1,500,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
9,000,000
1,000,000
5,1799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000
............

3,000,000
900,000

1,000,000
9,000,000500,000
1,900,000

500,000

300,000

630,000
1,000,000
1,500,000
1,500,000
2,700,000
1,000,000
3.500.000
3,000,000

750,000
2,000,000

700,000
300,000

1,057,250
600,000
660,700
750,000

27m
9,950,000
1,950,000
1,620,000
1,500,000
5,000,000

498,850

699,850
1,700,000

800,000

450,00
479,800

9,665,600

51,500,00
89,000,00

9.000,000

1,00,00K

INSURANCE COMPANIES.
ENGLIsE-(Quotations on London Market.)

1~~~~~~~ t 0 ,
Last %No. Divi-NAm or(ouNr.

Shares. dend. • P

20,000
50,000

100,000
90,000
19,000

150,000
85,8w9
10,000
74,080

300,000
50,000

10,000

6,72
900,000
100,000

50,000
10,000

10,000

4,000
5,000

10,00

5
15

8
10
90
10

g0
24

414

dit

15
10
10
6

10
10

Briton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Assoc......
Guardian...............
Imperial Pire..........
Lancashire F. & L.
London Ais. Col:..
London & Lan. ...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Pho nix ...............

ueen Fire & Life..
yal Insuranc....

Scottish Imp.F.&L.
Standard Lits......

(ANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life As. Co ...
Roy anadian...
l uebec Fire .........

teenOitFire......
estern 00

sale.

Jan. 21

21~ 22A

74 76
155 159

32 4
994

33 34
55 56
42 43

237 242
3 4

38 89
............
............

Feb. 2

94 97
............
...i......
9~40.

............

..........
1900.
133 131*

Rest.Capital
Paid-up.

$1,824,937i
4,866,666
6,000,000

500,000
261,215
960,000

1,500,000
1,456,136
1,950,000

500,000
1,000,000

7:0,100
1,500,000
1,900,000

500,000
9,000,000

923,588
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,900
1,500,000
1,000,000

600,000
150,000

2,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

477,50
890,424
915,000

614,695
918,950

1,100,000
1,100,000
1,900,000

627,000
9,300,000
1,490.000

750,000
1,200,000

493,000
800,000
611,480
564,580
600,000
650,410

450,00 0
81,500
392,412
663,990
700,000
D 30,000

695,000
495,000
477,909

989,036
0 974,278

700,000

0 £1.500,000
0 9,000,000
0 9,000,000

0 1,000,000

Divi-
dend
lait

6 Mo's.

3%
34
3à
3
34
34
5
34
3
3
4
3
4
3
8
9
34
3¾

96,400 3I
80,000 3

5,000 ............

48,500ý
60,000

10,408

s 425,000
1,100,000

500,000
45,000
20,000
78,000

1,070,000
425,000
150,000
100,000
340,000
100,000
550,000

40,000
140,000

50,000
1,700,000

190,000
875,000

6,000,000
850,000
860,000
525,000
310,000

35,000

825,000
95,000

340,000
1,950,000

40,000
50,000
90,000
i 5,000
40,000

75,000162,000
417,000
155,000
570,000
200,000

1,180,000
700.000
95,000

800,000
60,000
65,000

107,196
'92,000
53,000

141,000

100,000
111,000
47,000

150,000
360,000
215,000

100.00
78.50

122.00
162.00

66.50
100.25
91.50
25.25
5950

59.00
54.00

55.00

118.50
106.0o
100.00

61.75
73.00
52.50

112.00
106.00

17.50

100.00

75.00
36.40
83.90

700.00
87.50

Par LondOfl
Par London

RAILWAYS. value Ja. 91
_____ ____ _____ Y' h.

Atlantic and St. Lawrence ............... £100
Canada Pacific ................................. 100 69 631
Canada Southern 5 % lt Mortgage... ... .....
Grand Trunk Con stock ............ ..... 100 111

S% perpetual debenture stock ... ... 1146119
do. . bonds, 2nd charge...... ... 14 196
do. Firet referenoe............... 100 75 76
do. Secon pref. stock ............ 100 55
do. Third pref. stock ............ 100 271

Great Western per 5% deb. stock...... 100 114 1101
do. 6 % bonds, 1890..................104 106

MidlandStg. lst mtg.bonds,..........100 105l
Northern of Can. 5% first mtge ...... 100 1051 10a

do. 6% second pref ................ 100 60 65
Toronto, Grey & Bruce 6% itg. bonds

lt mtge ..................... 100 83j 84à
Wellington, Grey & Bruce 7%1lt m. . 99 101

SECURITIES.

Canadian Govt. deb., 5 %st . ................
Dominion5 %stock, 190, o! Ry. loan ......... 114 i

do. 4% do. 1904, 5,6,8...........
do. bonds, 4%, 1904, 86 Ins. stock.108

Montreal Sterling 5 %, 1903................ 106 108
do. 5%,1874,1904.............................. 106 108
do. do. 5%,1909 ............... 106 108

Toronto Corporation, 6%. 1897.................. 108 11
do. do. 6 %, 1906, Water Worke Dep. 115 10

DISCOUNT BATES. London. Jan. 1

Bank Bills, 3 months .................. 11
do. 6 do. .................. 2

TradeBillu 8 do. ............. 2 3
do. O do. .......- 2 3

958

157 ......
122
162
133
2004 201
183
102
119

118.

108

110 *..... *

-i -t

CLOSING PRICES.

ToRoNTo. Cash al.
Feb. 2 per share

139j8336.55
1111 010* 55.00

Suspended ......

115 46.00
210 105.00

61 59.25
110 22.00
135 ...... 135.00

96 100 96.00
130 132à 130.00

Suspended
123 124J 123.00
113 113.00

214 2154 428.50
210 ...... 910.00
140 140.00
110 111 110.00
195 126 125.00

99 19.80

13 124 610

189 198 189.00
101 50.50
...... 60 60.00
107.10.0

fg»ann 1

.

.
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GRAND TRUNK R'Ys
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
"ND

Al the Principal Points in oanada and the
United States.

IT 18 POSITIVELY THE

??kI From TORONTO
Eunning the Celebrated Pulman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Cluicago ini 14 Homrs
Best and ulckeat Route to MANITOBA, BRITISH

COL IA, snd the PACIFIC COAST.

FOR FARE, TimeTables, Tickets and g.neralFOR FRESinformation appl at the Umion
t Cty Ticket Offces, corner 'ng and Yonge,e Y Street, or to any of the Company's

JOSEPH HICKSON,
wM. EDGAR, General Manager.

General Passenger Agent

ALAN LINE
ROYAL MAIL

S T 2 E.A M S H I = S.

187. Winter Arrangement. 1887.

PROM HALIFAX TO LIVERPOOL.
Sardinian ....................................... 8aturday, Dec. 3
Parisian......................................Saturday, Dec. 17
Polynesian .................................... Saturday. Dec. 31

armatian. ...................Saturday, Jan. 14
Oircassian...................Saturday, Jan. 28
Polynessian..................aturday, Feb.11

FROM PORTLAND TO LIVERPOOL,

Via HALIFAX.

Sardinian...................................Thursday, Dec. 1
Parisien ....................................... Thursday. Dec. 15
Polyn sian ................................... Thursday, Dec. 29Assy an ............................... To Liverpool direct.

RATEs oF PAssAGE.-Cabin $50, $65, and :47&
Return: $100 $125, and $1W. Intermediate $30.
Return $60. âteerage at lowest rates.

For tickets and every information, apply to

H., BOUR.Ean,
Corner King and Yonge Streets, Toronto.

TI3MM

RATHOUN COMPANY
DESERONTO,

MANUFACTURERS 0F

FreightCars,[. iber,Shingles
Every Description of House Building Goods,'

(S Work a Specialty).
CEDAR OIL, for removing scales and sediment from

steam balera. CHARCOAL, IRON LIUOR,
ACETATE OF LIME, RAILWAY TES,

POST FANCY FENCINGS, and
LEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
e manufacturing an article of Hydraulic Cementthat ca be depended upon for construction of cul-verts, ciaterne, bridges, dams, cellars, pavements, &c.

THIE RATHBUN.;C0'Y,. - -Beseronto, Ont.

BRITISH MARKETS.

LoNDoN, Feb. lt, 1888.

Beerbohm's message says :-Floating car-
goes - Wheat, quiet, steady; maize, nil.
Cargoes on passage-Wheat, very little
demand. French country markets turn
dearer. Paris-Wheat and flour, quiet.

LIVERPOOL, Feb. lt.

Wheat-Spring, 6e. 8d.; red winter, 6s. 8d.
to 6s. 9d.; No. 1 Cal., 6e. 9d. to 6e. 10d.; corn,
4s. lld.; peas, 5B. 5d.; pork, 67e. 6d.; lard, 39s.;
bacon, short clear, 39s.; long clear, 41s. 6d.;
tallow, 279.; cheese, 59s. 6d. Wheat, quiet;
demand poor: holders offer freely. Corn dull;
demand poor.

TORONTO PRICES CURRENT.
(cONTNED.

Sawn Lumber, Inepected, B.M.

Clear pine, l mu. or over, per M ......... $37 00
Pic king1iin. or over........................... 27 00
Clear &pickiugs,1 in ........................... 2500

Do. do. liand over ............... 3300
Flooring, 1¼ & iinm.............................1600
Dr u1l.... ........... .... 1600

Sipculsstssdg.......1200
Joists and Scantling ........................... 1200
Clapboards, dressed 12 50
Shingles, XXX, 16 in................2 50

Lt XX..........................1 40
Lath........................................ 185
8 uce ................................................ 1000

m lock ............................................. 10 00
Tam aran ............................................. 12 00

Hard Woeds-V M. t. B.M.
Birch, No. 1 and 2 .............................. $1700
Maple,.. . .............................. 16 00
Cherry, " .............................. 6000
Aah, white, ". ........................... 24 00

black,.". ........................... 16 00
Hlm, soft. . .............................. 12 00

" rock... .............................. 1800
Oak, white, No.1 and 2 .................. 2500

" red orgrey .............................. 1800
Blm ofGilesdNo. 1 & 2....................1300
Chestnut ". ..................... 25 00
Walnut,1in.No.1&2.........................85600
Butternut... ........................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". .............................. 1600
Whitewood,." ........................... 35 00

Fuel. &c.
Coal ,Hard, Egg................$....

Stove .............................
N ut ................................

Soft Blosaburg ....................
" Briarhillbest..............

Wood Hard, best uncut .................
"6 " 6 2nd quality, uncut.

" cut and split............
Pine, uncut .........................

" cut and eplit ...............
" e slabs...........................

650
6 75
6 75
625
6 50
000
5 50
5 50
500
000
350

ay and Straw.
Hay, Loose New, Timothy...............$14 00
Clover................................................ 1100
Straw, bundled at..............................10 00

04 aose.............................. 700
Baled Hay, fIstcla s......................1350

"e "e second-class ................... 9 50

LIVERPOOL PRICES.
February 2nd

8.
Wheat, p6..................................

inter .......................... 6
No. 1 Cal..............................................6
Corn .................................................. 4
Pesa ...................................................
Lard ................................................... 39
Pork ................................................... 67
Bacon, long clear.................................41

" short clear .............................. 39
Tallow ............................................... 27
Cheese.................................... 59

3900
2900
2800
35 00
18 00

13 00
13 0
00 00
260
1 60
1 95

13 00
11 00
14 00

2000
1800
85 00
2800
18 00
14 00
0000
3000
20 00
15 00
3000

100 00
50 00
00 00
18 00
40 00

000
0 00
000
000
000
600
0 00
0 00
4 50
550
4 00

16 00
13 00
13 00
80

140
10 00

1888.

lot
D
8
8
9

10¾
5
3
6
6
0
8
6

OHICAGO PRICES.

By Telegraph, February2nd, 1888.
Breudatu" . Per Bush.

Wheat, No. 9 Sprng, spot.............$0 000
Corn................................... 0 47 000
Oate ....................... cash 0 00 000
Barley .......................................... sh 0 00 000

Heg Products.
MessPork, May ................................. $14324 000
Lard, tierces....................................... 7 30 0 00
Short Ribes.......................................... 7 60 000
Bamn ................................................... 0 00 000
Bacon, long cler................................. 00 0 O0

" shor'1mr.............................. 000 000

WALL PAPER.
We are now placing in Stock our new Fall importaltions, which comprise some of the newest ana

choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes.

PLATE GLASS.
All sizes. Immense stock. Quotations furaished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

100 Different Styles.
HAY SCALES, -

GRAIN SCALES,
TEA SCALES.

IMPROVED SHOW CASE8.
WRITE FOR PRICES.

C. WILSON & SON
46 Esplanade St.

Toronto.

DAIRY SALT,
For Butter and Cheese.

New Imporationsof English Sali.
HIGGINS'

CELEBRATEB EUREI,
WASmNGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICE.

JAMES PARK & SON
St. Lawrence Market, TORONTO,

THE MUTUAL

INSURANCE COMPANY
OF NEW YORK.

RICHA R A. McCURDY, - - Preildent.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
9. It is the largest Life Insurance Company byms millions of dollars in the world.
3.It has no Stockholders to claim any part oftits

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in theworld.
It has received in Cash from Policyholders since

its organization in 1843,

0301,396,205.
It has returned to them, in Cash, over

$243,OOO,OO,.
Its payments to Policyholders in 188M were

013,129,103.
Surplus, by the legal standard of the State of No

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontarlo,

TO~ELONTO..
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Leading Wholseale Trade of Montreal.

GLASGOW [[AU & GOLOR WOS
MONTR3D.AL.

THE 'ELEPHANT' BRAND
-)OF(-

PURE WHITE LEAD,
Which is so justly popular in Canada, is manufac-

tured under the control of the original proprietors.
"E L E P H A N T"

Ready Mixed Paints, made up in all the choicest
tinte. Every package is warranted to please. Every
shade matched. Order early, as the Spring demand
will be great. Only one qUality-THE BEsT.

"E L E P H A N T"
Patent Zinc Paint, snow white, gives a beautiful and

lasting finish.
"E L E P H A N T"

Water Colors, for Walls and Ceilings-Lime proof.
"E L E P H A N T"

Colored Paints in irons, cans and kegs.
"E L E P H A N T"

Japan Colors in all the newest and richest colors.
"E L E P H A N T"

Varnishes and Japans, superior to imported.
"E L E P H A N T"

Stains and Lacquers for finish and beauty.
"E L E P H A N T"

On the Package la the enly garantee of
R.aliy Good Paint.

The newest, most central and best equipped Paint
Factory ini Canada.

Forgusson, Alexander & Co., Montroal.
Mercantile Summarij.

ONLY think of it ! A despatch from Medicine
Hat, N.W.T., states that on Monday last Wm.
Gobbet commenced ploughing ; the snow is all
gone, and the thermometer sixty above zero.

IT is said that there is 8,000 tons of coal
above ground, between New Glasgow and
Truro, U. S., that cannot be shipped owing to
a scarcity of engines with which to move the
rolling stock.

PARiRsBoRO', U. S., is a stirring place. Last
season there were shipped from that harbor to
trans-atlantic ports 31,000,000 superficial feet
of deals, 1,000,000 feet to the United States,
and 50,000 tons coal to varions points.

AT Raeburn, twenty-one miles from Portage
la Prairie, quite a good trade is being done in
frozen fish. Four firms are shipping from
that point, and so far about 300,000 pounds
has been sent to St. Paul, Chicago and Buffalo.

THE telegraph announces the suspension of
D. Breeze, dealer in wholesale liquors and gro-
ceries, and Geo. Morrison, Jr.. wholesale grocer
and commission merchant, at St. John, N. B.
The former, it is said, was a considerable loser
by the New Brunswick paper mill, and his
embarrassment affected Morrison. Hope is
expressed that both houses will resume. A
despatch to the Halifax Herald states that
much of the strained feeling in business circles
in St. John, N. B., is due to the Maritime
bank troubles.

H.A.NELSON& SONS
DIMrCT DPORTrERA o,

Fan7y Goods, Dol/s, Toyr,Christmas Cards
&o., o.

MNeAOTUR o,

Leading Wholeale Trade of Montreal.

W. & J. KNOX.

)"RADEMe

Fla Spinners & Linen Tliread I'frs
KIRNIE, SCOTLAND.

Sole Agents for Canada

GEO D. ROSS & 00
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

| ercantile Summary.

MEssRs. Bryant, Powis & Bryant, (limited)
of London, Eng., give notice that Mr. Ch. G.
Davies, who opened last month in Quebec as a
broker and shipping agent on his own account,
will continue to act as agent for their concern•

NEW YoRK's assessment roll for 1888 shows
the valuation of real estate to be 81,306,310,133
an increase of nearly 852,000,000 over 1887.
This marvelous addition to the value of pro-
perty in that city is accounted for by the fact
that within the past two years barren hills
and wastes of gneiss, in certain wards, have
given way to elegant brown stone fronts and
expensive improvements.

AMERicANs seldom do things by halves.
Messrs. Mitchell & Co., of Vention, Iowa, who
are perhaps the largest packers of frozen poul.
try in the world, had packed down since the
cold weather set in, upwards of half a million
pounds of turkeys, chickens. ducks and geese.
This immense lot, making the largest sale of
the kind ever known, has been sold to a New
York dealer for about $50,000.

CALIFORNIA wine growers are, it is said, pro-
jecting a bank, the principal feature of which
will be advances on wines. A cellar is to be
connected with the bank where any wine
maker may store his product and obtain a loan
of ten cents per gallon and at the same time be
enabled to look after the liquid until the ma-
turing process affords him the opportunity of

COFFEE.
CHOICE LINES.

JAVA,
Brooms, Brushes, Woodenware, Matches,

and General Grocers' Sundries. ITIW V IAVI1Y
BROKERS,

56 & as Front St. W.,
TroBoiro. 44 Front St. East, Toronto.

59 to 6 St. Peter Bt.
MoNTRu..

ji Drook im.
Meltham Milis, England,

Best Six-Oord Spool COttOil
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &o.

Our Sewing Cottons are SPECIALLY FINISHED
for aewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMOINE ST. 57 &9BAY ST.,

Montroal. 5 Toronto.
-Sole Agents for Canada.-

Mercantile Snmmaty.

a favorable market. The New York Commer-
cial Bulletin sees in this an advantage over
banking institutions, inasmuch as Canada-
bound cashiers, or presidents, might find it
rather difficult to carry away any great quan-
tity of the collateral security. This may be
so, still the temptation to watering the stock
would not be slight.

A RETAILER in an eastern town, writing to a
Toronto boot and shoe manufacturer for a fur-
ther supply of rubbers said: "I suppose I'll
have to carry part of these over until next
season; but some one has to do it and I might
just as well be the some one." If he doesn't
ask the manufacturer to carry the acount
over as well, there can be no objection to this
piece of philanthropy on the part of the re-
tailer.

UNDER the heading of "Winter in Canada,"
a description of ice-travelling on the St. Law-
rence is given in the issue of the Illustrated
London News, dated 28th January, delivered in
Toronto on Monday last. Of course the paper
mailed in London could not reach here by the
date named, but there is an American edition,
prepared from duplicate plates and supplied to
subscribers at the very reasonable rate of four
dollars a year in advance. This should result
in a goodly Canadian subscription list. The
high artistic and literary character of the
paper is well-known.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,

Baking Powders,
AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal teainy la the market.

° snd for prie Slt.

Wà»IMu~rs, 527 Yonge St., TORONTO,
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Leadlng WholeaIe Trade of Montreal.

John Clark, Jr. & Co's
M. E. Q.

SPOOLCOTTON
ecrmned by the Principal Sewlng Machine

oanie aste e stor hand and machine sewing
in the mnarket.

TRADE MARKS,
For the convenlence of our Customers in the West

we no keep a ful ine of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders wIll receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL
8 WELLINGTON STREET EAST, TORONTO.

WR. BARBOUR & SONS'

IRISH FIAX THREAD
Go1 Modal Gold Medal

Grand Prix FLAx Grand Prix
Paris Ex-

bibition, 1878. hibition, 1978,

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

*AL TER WILSON & COMPA'NY,
Sole Agents for the Dominion.

i and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

EOLISE and BELGIAN WIDoW GLASS
Plain and Ornamental Shoot, Polished, Rolled

and Rougli Plate, &o.

Painters'd Arti8ts' Materials, Bru8hes, do
312,314,316 St. Paul St., & 9, 956, 957 Com.

missioneriSst.,

MONTREAL.

W.& F.P.GURRIE& 00.
100 Grey Nun Street, Montreal.

IMPOBTE5s O
Portland Cement, Canada Cement,Chimnoy Tops, Roman Cernent,

te.n° Water Lime,
Flu Coers Whiting,

Fire Bricks, Plaster of Paris
Scotch Glased Drain Pipes Bor

Fire Clay, China Crla, ho.

Manufacturera of Beasemer Steel

Sofa, Chair and Bed Springs.
A large Stock always otn hand

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & GO.
General Merchants & Manufacturers'

Agents.
Bleacheti Shirtinga,

Grey SheoüfflTiokinge,
Wite, Grey and Clored Blankets.

Fine and Mediumn Tweeds,
Knitted Goods,

Plain and Fancy F'lannels,
Loy Tweeds, Etoffes. &o.. &oc.Iir Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 WellIngton Street West, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colors in

KNITTINGSILK
In both Beeled & Spun Silks.

To be had o aIl wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

coon' afind Bmuevier
/8 AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPENT

Aak for the Oook'a frtond, andti ake no other.
Bevare of any offered under slightly different namea.
Ail firat-clasa grocerasoU»I t.

JAiMES ROBERTSON,
MOI.TIMAL, Q-IHJ.

JAMES ROBERTSON & CO,, Toronto.
Manufactureraf

Lead Pipe, Shot, White Lead,
Lc., &c.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sta

MONTREAL, Que

HODOSON, SUMNER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL
and 25& 27 Princes» St., WINNIPEG.

BALL'S OO0ESETS,
Manufactured by

]BRUSH m& 0

Cor. Bay & Adelaide Streets,
TOBONTO.

Leading Wholesale Trade of Montrea.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MERr1ATs,

17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

MJ¶ercantile Summaryj.

SEVERAL English black-glass blowers have
left Montreal for the old country, having been
thrown out of work.

THE defective flue is the underwriters' sworn
enemy.-Philadelphia Press. So it is of the
householder who is not insuree.

WORD comes of the failure, in St. John. N,
B., of P. & HI. A. McCullough, one of the old-
est dry goods firms in that city.

FRom the annual report of the Harbor Com-
missioners of Owen Sound, we learn that the
number of vessels arriving at that port in 1887
was 521 of 259,345 tons.

UNITED States grocers have decided to hold
a pure Food Exhibition in Albany, early in
the coming su i. mer. Upwards of two hundred
and seventy applications for space have al-
ready been received.

"MILLIoNAIREs' woes. Pestering people with
well filled purses," is the heading to an article
in the Philadelphia Record. Not having had
time to read it, we merely remark that we
should'nt feel at aIl "pestered " with a well
filled purse.

THE Bark Peacemaker Company is the
name of a new concern to which has been
granted letters patent at St. John, N. B. It
has been organized for the purpose of building,
buying, owning, repairing, sailing, selling,
sailing vessels, and shares therein, and
cargoes "on ship account." Capital $24,000.

TiiREE months ago, relates a St. Thomas
paper, B. H. Unger removed to that city from
Alvinston. To-day hie dry goods store is clos-
ed, he having found it necessary to make an
assignment to a Hamilton louse. Although
Mr. Unger lost considerable money as a broker
at Berlin, where he did business in that capa.
city for five years, the present is his firet em-
barrassment in a career of 46 years. The
assets and liabilities are nominally the same.

SUCklIG, CASSIDI & t.
TO.OTpO.

Trade Saleso f all classes of Merchancdi
held every Fortnight.

Consignra furnished with liberal advances andprompt cash settiemente.
No chargea for storage or insurance. AU business

strictly confidential.

SUCKLING, CASSIDY & CO..
Trade Auctioneers.
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MEsss. THIeAUDEAU, GIRARD & Co., whole-
sale dry goods, Montreal, whom we mentioned
last week, have been enabled to make an ar-
rangenint to pay their creditors in full in 3, 6,
9, and 12 months. Liabilities are $37,600, as
sets estimated at $58,000.

ON Thursday of last week the annual meet-
ing, of the Canada Sugar Refining Company
took place in Montreal, when a favourable

year's business was reported, and a dividend of

ten per cent. declared. The old board was

re-elected.

CHATEÂN has a thoroughly organized Board

of Trade, and at its first annual meeting held
on the 26th, which is described as beîng a very
successful and enthusiastic one, Mr. H. Mal.

colmson was elected president, Mr. M Camp-
bell vice-president, and Mr. R. E. Gosnell,
secretary-treasurer.

1IN the new freight schedule which went into
force recently, for the Pacific coast traffic of
the C. P. R., the rate on butter is reduced to

$1.25, cheese increased to $1,75, while flour
and oil remain as formerly. The amended
tariff is the same as that now existing on the

Northern Pacific, from St. Paul to Portland.

THE Shoe and Leather Reporter Annual for

1888 comes to us with its 500 pages replete, as
is usual, with statistics relating to the trade

which it represents. As a directory of all en

gaged in these industries, in America and Eu-
rope, it js as complete as the care and enter.

prise of the Reporter can make it.

THE contract for the erection of a scale of

special design for weighing spirit barrels, has
been awarded to Messrs. C. Wilson & Son, of
this city, by the Gooderham & Worts Co. It
is called the calliper scale. Another for weigh-
ing grain has been ordered by this company
from the saine manufacturers.

AFTER the 12th of February next conductors
and engineers on the Erie Railway will be re-
quired to carry "reliable watches," which
have been examined and certified as such by
inspectors. The timepiece and necessary
repairs are to be supplied by the employee,
and the variation from actual time must not
exceed 30 seconds.

GEo. L. YOUNG, fish merchant, of St. John.

N. B., who recently assigned, has left the city.
It has transpired that drafts were drawn on

several people without their authority. Young

did a large fish business with the west, but he

has been a heavy loser through fish spoiling in

transit.

AT the annual meeting of the Canadian
Rubber Company, held on the 26th January
in Montreal, the following gentlemen were
elected directors for the ensuing year :-Messrs.
Andrew Allan, James Benning, W. Withall,
H. McLennan, H. M. Allan, H. A. Allan, H.
Prevost, Francis Scholes and J. B. Learmount
Mr. Audrew Allan was chosen president, Mr
James Benning vice-president, and Mr. J. O
Gravel and Mr. S. J. McGill secretary-trease
urer and manager respectively.

IN the preface to his Shoe Leather and Find
ings catalogue, Mr. Daniel McLean, of this
city, states that so far as he is aware it is the
first of its kind issued in Canada. This, in
itself, is something of which to boast, but its
principal merit is its completeness. With this
illustrated catalogue before him, the intelli
gent shoe dealer can make his selections witl
despatch. Here everything, as to grade an
price, is arranged under respective headings
from a shoe tack, upon which one might si
with impunity, to a complete boot for men's o
women's wear. It je a 96 page pamphlet, s
it can't have omitted very much.

F. X. CREvIER, of Montreal, tinsmith and

roofer, bas made an assignment on demand of

Messrs. Thomas Robertson & Co., and owes

about $6,000.
THE Lindsay-Seldon Furniture Company

bas moved into its fine new factory in Peter-

boro'. It is four storeys high, with cupola,

and its dimensions are 80x40 feet.

W. J. WEBSTER, a wholesale manufacturer of

boots and shoes in a moderate way, at Mont-
real, bas been obliged to suspend, and a meet-

ing of his creditors bas been called. The lia-

bilities are not large.

THE liabilities of the suspended wholesale

clothing firm of J. G. Hamilton, Brown & Co.,

Montreal, foot up to over $40,000, the Union

Bank being down for an indirect liability of

$20,400 as a part of above amount, while Mrs.

Rose, mother of the disappeared partner is a

creditor for some $10,000. Assets are about

$24,000. There is a likelihood of considerable
litigation in connection with this failure.

WHETHER it is his hotel, the Grand Pacific,
or his weekly-payment stores, or both, that
are accountable for the suspension of C. L.
VanWormer, of this city, is not stated.
Although the experiment has been compara-
tively short lived it has not hindered an
accumulation of liabilities which will largely
overshadow assets of an uncertain nature.
The former are placed at 850,000 and the
latter at $30,000. Mr. VanWormer kept an

account at the Central Bank, and had $30,000
to $40,000 of a line there.

FAILURES in Ontario are more numerous
these days than is pleasant. The week's list

embraces various branches of trade, and while
the majority of those in trouble are small
traders, here and there a suspension involving
a large amount is met with. One of the latter
description is that of Smith & Bryson, a firm
of general store keepers at Trenton. Their
establishment is said to be the largest of its
kind east of Toronto. They did a very exten-
sive trade, and while enjoying a reputation for
prompt pay, their mode of doing buginess was
such as could only, in time, bring about the
present result. It is said that they sold reck-
lessly, at all manner of prices, and the wonder
is that some of the long-headed Toronto firme
which figure among the creditors for large

sums did not foresee the inevitable end. How-

ever, they see it now. and so do several Mont-

treal houses.

D. M. CHRIsTIE, a miller, at Brighton, bas
assigned, and Chas. Hiller, a builder at

Niagara Falls, is reported to have left for
Texas, owing several thousand dollars.- In
this city, Alf. Harraden, a furniture dealer
bas abandoned his estate to Donaldson, Miln
& Bellsmith, for the benefit of creditors. He
failed in 1885, owing $4,000, which he com
promieed at 50 per cent. This bas been
banging over him evar since.-Rose Wrigley

-and ber husband were partners in the firi ol
J. F. Lyon & Co,, whose failure bere je ol
recent occurrence. Tbey bave been carryini
on the same kind of business, making per.

efnmery and fiavoring extracte, but with suc!
limited means and in sncb emaîl premises thai
their assigninent, now announced, je noti
mnatter of eurprie.-It je said of E. A
Baker, a grocer, also of this place, that ho di

hnot possese the rsquired elemente of succesi

d and, althougb aseieted by bis father-in-lawi
b' as now aseigned.

-

it AccoarNGs to a Guelph exchange the failur
r of the Guelph Banking Company was noti
oG surprise to the business community of the

-iy thdbe okdfrsm ek g

but the decision of the Federal Bank authori-
ties to go into liquidation caused the event to
take place a few days since. The proprietor
of the bank is W. H. Cutten, who abandoned
his profession of lawyer to assume the bank-
ing business of A. T. Kerr, of unsavory repu-
tation, For a time he seems to have prosper-
ed until he commenced to take a hand in
stock speculation with E. S. Cox and A. T.
Kerr. It is the old story. Reverses came,
Cutten grew reckless, and he now stands face
to face with an unpleasantly large array of
liabilities. The money on deposit is variously
estimated at from #15,000 to $25,000, due
principally to farmers. A Herald reporter
asked one of the victims how he came to put
his money in Cutten's bank. He replhed,
"Well, you see, he was paying 6 per cent., be-
sides, I thought with such a fine block and his
fast horse that he was perfectly safe." All
that glitters is not gold 1

THEsE are days of sensations and even the
country town is not exempt. From Belfast,
one Geo. D. Rutherford has absconded, having
worked, only too well, a scheme to defraud the
wholesale firms f rom which he bought a varied
bill of general goods. Having paved the way,
by prompt payment of their first accounts, a
bait, by the way, which is generally promptly
swallowed, then re-ordered extensively and
arranged settlement for the lt February. A
general sacrifice of goods followed, and with
the proceeds Rutherford is now safely across
the lines. His principal victim is a leading
Toronto firm.-J. F. Ross. of Coboconk, for
some reason not generally known, found it
necessary to conduct his general store business
in his wife's name. He bas assigned.-It
does not seem as if the bonus of 812,000 voted
to Evans Bros. & Little, piano manufacturers,
of Ingersoll, has been judiciously expended.
We are told that this sum, and more besides,
bas been spent on their building; and having
extended the business find themselves obliged
to consult creditors. They offer 70 cents on

the dollar in four and eight months.-Judg-
ments to the tune of $11,000 are recorded
against A. D. McKossie, a dealer in shoes at

Napanee. His wife, his brother. and a whole-
sale bouse are the favored parties, but credit-
ors show a disposition to contest the claim of
the first named, Meanwhile, the sheriff is in
possession of his assets which are set down at
58,900.-W. H. Taylor, a Paris grocer, and
who by an act of nature wore the livery of the
burnished sun, has assigned. He bore the un-
desirable reputation of being Blow pay, allow-
ing notes to be protested and was frequently
sued.--In the same town Jos. T. Monteith, a
dealer in dry goods has also assigned.-Don-
ald Rose, general storekeeper, of Princeton,
has failed, and owing to the suspension of W.

J. McMaster & Co., of this city. J. H. Stanley,

yBOYD BROSS & CO'Ye
f

9
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a Our Staple and Fasncy Travellers are now one
the road with a full Une of samples of

dSprlng and Suimmer Gooda.

For Value, Selections, Style and Prices, we
defy competition.

See our Samples on the lload or lie the
Warehouse.

.e

a

k. COR. BAY and FRONT STS. 9

.O O ~ O
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Leading Wholesale Trade of Toronto.

S. F. McKINNON &CO.
IMPORTERS OF

Miilinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wellingtonand Jordan Sts.

TOROTnTO.
2 Fountain Court, Aldermanbury, London, Eng

J. W. LANC & 00.
IMPORTERS AND

Wholesale Grocers,
83 Front St. East,

TORON TO.

SEEDS!
Our Supplies of Fmnest Imported Goods

are now in store.
Closest attention given to Domestic Seds, such as

RED CLOVER, -:-

ALSIKE CLOVER,
TIMOTHY SEEDS, &o.

Write or wire for prices. Correspondence invited
tram bnysrs and sellers.

CATALOGUES ON APPLICATION.

STEELE BROS., & COMPANY,
Seed Merchants, Toronto, Ont.

RY SUCILNU, CÂc81oB0.
29 FRONT fiEET :SET.

W have resrived instructions trom John W.
Lawrence, Esq., truste., ta ssii en. bloc at aur ware-

rooms on

Tuesday, the 'ith day of February,
At 2 O'clock, p n., the stock-in-trade belonging to

the estate af

MRS. F. McLEAN, - HAMILTON,
- CONsIsTING 0F -

Haberdashery, -

Fancy Dry Goods,
Smallwares, etc.

And amounting as per inventory to @19,454.81.

The stock has been particularly welI bought andacrted, is ilu flrst-rate conditian, and should proveMors than ordinariîy attractive ta intending pur-
chaerssuIt can be seen wlth inventory onths pro-
n ses at Hamilton, and inventory at our office.

S.ERM8 - One-fourte cash; balance two and fourman]th.,' wlth intersst at 7 per cent., satistactarily
scured paper.

SUCKLING, CASSIDY & CO.,
TRADE AUCTIONEERS, TORONTO.

in the dry goods line at Port Colborn, has been
obliged to go through the same unpleasant ex-

perience.

BANK OF NOVA SCOTIA.

The showing of this old bank indicates

improved net earnings in 1887, as compared
wich 1886, in the proportion of $125,755 to
$98,652, on a paid capital of 51,100,000. Out
of the large sum narned, seven per cent.
dividend was paid, &40,000 added to rest,
making that fund $400,000, and $8,873 carried
forward. We observe that the bank's invest-
ments in provincial and other bonds were (as
at 31st December last) 6606,000 ; current dis-
counts and other loans, to governments, cor-
porations and the public are $4,500,000, and of
this total only 831,000 is over due; $24,000
secured. Assets immediately available were,
at the date named, $1,300,000 ; nearly half in
specie and Dominion notes, which was a
oreditable condition of affairs. The deposits
in the Bank of Nova Scotia were over 63,800,-
000, and its circulation $1,181,260.

Leading Wholesale Trade of Toronto.

WNYID, ORASETT
& DA R L NO

lon's - Furnishing
SDEPARTM ENT.

We are passing into Stock dat/y
ail the novelties in

Neckwear, -

White Cambrie Shirts,

- Underwear,

TAILORS' TRIMMINGS, etc., etc.

INSlPECTION INVITED.

WI[D, GRASEIT & DARING.
TrD °-T° O

Eckardt, Kyle & C.0
WHOLESALE GROCERS.

SNOW FLAKE CORN,
(FINEST PACKED.)

We offer a large assortment of Canned Goods
at low figures.

HALF BARRELS TROUT & WHITE FISH.

Barre/s and Half Barre/s No. 1
Labrador lHerrings.

3 Front St. E., Toronto.

MERCHANTS' BANK OF HALIFAX.

The profit and loss account of the Merchants'
Bank of Halifax shows that there was added
to the sum standing at the credit of profit and
loss at the close of 1886, $92,766, out of the
business of 1887, after providing for bad and
doubtful debts, equal to say nine and a quarter
per cent, net. The disposition made of this
was to pay six per cent. dividend, which ab-
sorbed $60,000, place $40,000 to Reserve, $2,500
to officers' Guarantee Fund-a very pro r
step-and the remainder, $10,329, to carry for-
ward. The circulation of this bank was, at
the close of the year, $955,000; its deposits,
#2,250,000. The available assets amounted to
$1.133,000. Loans and discounts reached 83,-
300,000, and the total assets were 84,558,000.

Leading Wholesale Trade of Toronto.

DDTC[, IMURRICO &"CO.
FEBRUARY, 1888.

Our SPRING IMPORTATIONS are now
coming forward, and ail orders

through travellers will be shipped
during the wonth

Bryco, Icllrrich & Co.
Wholeaale Dry G0où odarchants,

61 BAY STREET, TORONTO.

11w. Fru'iil htIrm
AND ARRIVING:

Vostizza Currants In Cases.
Patras " In Bris., Hf-Brls. & Cases.
Provincial 4 " 6
Finest Ondaro Valencia Layers.
Finest Selected Valenclas.
Fine Off-Stalk "
Finest Vega, Dehesa, Blue Basket, Black

Basket, London Layers, Loose Nus.
catel and Sultana Raisins.

Eleme Figs, 1s, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Co.
WHOLESALE CROCERS,

Cor. Front and Scott Sts., Toronto.

TO THETRADE
We have just received and stored our stock of newseason's Broom Corn, comprising over one hundred

tons (about 225,000 pounds), of choice fine greenBrusb, personally selected in the best growing dis-tricts of the West, and we are prepared to supply the
trade with a line of Brooms of superior quality and
finish, and at values that cannot be equalled.

We manufacture wholly by steam power, and, with
our present capacity of over three hundred dosen
Brooms per week, are in a position to fil all orders
promptly.

See our samples before ordering elsewhere.
Correspondence solicited.

CHAS. BOECKH & SONS,
,, ,,rk ,r,,, T,,',,,,,
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Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JERMYN.

w. RaCBROCK & co
Ask their customers intending to

re-order

Woollol1 - G00ods,
Either of Canadian or firitish

manufacture, to do so by aa
early a dateas possible.

We now have Cable repeats on the way, and will

complete delivery of al orders in a very short timel,

Stock of Tailors' Trimmings always
well assorted.

W. R. BROCK & 00.
Cor. Bay & Weliington Sts., Toronto.

WM. B. HAMILTON,
A S. HAILTON,

JAMES BUIk N
A. W. SLACHFORD SON &

Manufacturera & Wholesale Dealers In

BOOTS AND SIIOES
15 & 17 Front St. East.

T OR.ON T TO.

GRIl & RARO1D MG. C.t
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellington St. West, TOBONTO

COOPER & SMITH,
launfacturers, Importers and Wholesale

Delers i

BOOTS AND SHOES
86, 88 & 40 Front St. West, TORONTO.

JAMES COOPER.

CG!AI

à
MANUFACTUREBB OF

rouidings, Frames & Looking-G/asse

Plate Germai aid Sheet Glass, Cabine
Naken' Sundries.&c.

ES"ABLIS*D 1845.

I
L. COFFEE &cO.

Produce Commission Merchants,
No. 30 Ch-rch Street, - Toronto, Oui

LAWRENCE COFFEE.

s

b,S

et

THOMAs FLYNN.

*atIiews ' inegar Mf ygCton
Makers of CHROEIE VINE£GABS for

UOIESTIC andPICKERS' USE.
CUARANTEED free from ail foreign acide

nd to be strictly pure and wholesime.

MANUFACTURERS 0F

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

LATEST DISTINCTI'N:

Cod Moda, Havre Exhibition, 1887.

EDWARDS' DESIVATED
Agents.

Stanway & Bayloy, O P S
Front St., Toronto.S U PS

FREDERICK KING & C0., LlMrrED,
26 Warng St., Belfast; 3,4,5 and 6 Camomile street,
London. Wholesale Depot for Canada, 469 St. Paul

Street, Montreal.

JOHN 0. SMITH. IOYSTER SEASON
Standard coffes,

Icelan Mous Cocoa,
- .-Chocolatec,__

Are the Purent and Best lu the World.

JNO. W. COWAN
rmROlzo-

&CO.,

.I
Now Is the time to order

HESSIN'S
Qyster Crackors

THE FINEST IN THE WORLD.

Leading Wholeale Trade of Toronto.Leading Wholesale Trade of Toronto.

PROTECTION
FROM FIRE BY

AUTOMATICSPRINKLERS.
MILLS and WAREHOUSES equipped with

this system of Fire ExtiUnguishing apparatus by

Robt. Mitchell & Co.,
NONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

THE TELFER F'G 00.
Manufacturer@ of

Ladies' and Gents Bhoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Dres-Boue sud Dre s Extending Steels.

Johnson Street,
Grand Opera House corner, Toronto, Ont.

Adelaide Street West,

G.OBBAR M 4UFAGTURNG CO.
TR D ONT.1O r C.

NGLISH, HOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROS.
FHmMZVM

Account Book
MANUFACTURERS.

A large c n or mactured to an
. strsedfor Dursbility

Whopnous. EstablIshed 27 vearu.

CA[DLCU BRION & cosy
Wholesole Dry Goods Mchts.

46 & 48 BAY STREET,

°.OALDECOTT.
P. H. BURTON. TORNTOW.C.BARRIS.iW1R lU, R. W. SECM

Our stock is eoming forward rapidly, and we o
peol to 11 a&ilI ordors completely during the month
o February, and shah1 show by the 1st March The
Largest and best assorted Stock we have yet
offered to the trade.

SPECIALTIES.

Dress Goods, Silks, Parasols,
Ribbons, Embroideries,

Muslins. Hosiery, Gloves.

Caldecott, Burton & Co.

EUGHES BROTHERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLU8HES,

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOTHO.
THEU LADING HOUSU for CEOICU GOODO

- 1

1

1

1
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GCILVY,
ALEXANDER

& ANDERSON
Spring Stock now coming

forward, and orders will be

executed on arrival of goods

COR. FRONT & BA STREETS,

I.&L. Saluleil, enailin & CO.
WHDLESALE HARDWARE,

56. and 58 -oge Street, Toronto.

Lamp Goods and Gas Fixture Department:

No. 9 JORDAN ST.

.1

1

-1

1
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TE MUeIETARX TIMEe
AND TFýAPE EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the same City (in I870), and the
ToRONTO JOURNAL OF COMMERCE.
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TORONTO, CAN., FRIDAY, FEB. 3, 1888

THE SITUATION.

It would now seem, notwithstanding pro.
tests to the contrary, that the recent
changes in the management of the Federal
Bank were but a concerted prelude to a
wind-up. There was nothing in the changes
of president and vice-president that could
materially affect the fortunes of the bank,
one way or the other. The diminution of
public|confidence, evinced by the withdrawal
of deposits, was closely connect d with the
sins of the old regime, notably the puffing
by the bank of its own stock, till it reached
the figure of about 172, at a time when it
could not have been worth half that. For
this sin, the bank now dies. But it will pay
everything it owes to the public, and it will
pay witho ,t stoppage; an arrangement hav.
ing been ma le with other banks that will
enable it to do so.

Some tariff changes are likely to be pro-
posed at Washington, during the present
session of Congress. The chairman of the
committee of Ways and Means is quoted as
saying that the proposed reduction will
amount to $25,000,000, and that it will be
accompanied by a decrease of internal
revenue of twice this sum. In that case,
th i pretectionits will fight hard against
the measure, and perhaps succeed in defeat-
ing it. Net that seme such prepertienate
reductionswouldnot be justifiable; ne doubt
they would. The game of the extreme
protectionists has been to claim to have
internal revenue duties compensated by an
increase of customs' duties; and in the
adjustment, under pretence of striking a
balance, they have managed t get far
more than an equivalent. The impending
proposal would restore the balance. As a
means of placating the protectionists, ap-
parently one half the reduction in customs'
duties will be confined to a few articles.
Woollens are put down for $26,000,000, in
compensation for which $50,000,000 will be
taken off wool, which w nuld become free;
from cottons and other articles in general
use, $15,000,000 will be taken. To the free
list, besides wool, will go coal, iron ore, sali
and lumber. Fish is to remain dutiable
But when all this is done, if it ever be
there will remain *25,000,000 te come ofi

miscellaneous articles ; and this will insure
the opposition of a miscellaneous and large
crowd of interested persons.

Communication betweeu Prince Edward
Island and the mainland is again in an un-
satisfactory condition ; the boats are not
able to cross in bad weather, and a great
deal of freight bas accumulated. The
blo-k is being reducel, however, an1 oppo-
sition boats are aiding in the work. H uts
of overloading are thrown out; and if this
be so, there must be some means of cor-
rection.

The Fishery Comm-ssion, it is now said,
is not likely to conclude its labors for two
or three weeks yet. Some unnecessary ob-
stacles have been thrown in its way ; in the
United States, Blaine, Frye, Butterworth
and others, having been working against it.
In Canada, too, obstructionists have been
at work. Mr. Chamberlain was at first
abused, from the most transparent of party
motives. Later, he was described as
willing to sa-rifice Canadian interests,
while Sir Charles Topper was represented
as obstinate. The American Commission.
ers were told that Canada was waiting
ready to accord Commercial Union, and
that they woold be fools if they took any.
thing less. In this way, it is said, and it
seems reasonable to believe, the Canadian
cas- was da maged. Some of the advocates
of Commercial Union, doubtless, believe in
its popularity; but they do so, it seems to
us, on insufficient evidence; and as Com-
mercial Un on certainly cannot be got now,
the putting of it forward, at this critical
juncture, can do no good, and is likely to
do harm. If Canada had s-ood as a unit,
confining itself to the praoticable, the
chances of success of the Fishery Commis
sion would have been considerably im-
proved.

If thenChuook wiuds have a moderating
effect on the winter temperature, the3
sometimes have a rough way of doing it

They are now held accolintable for the dis
placement of a large quantity of snow i
the mountains, west of Palliser, which ha9
had the unpleasant effect of burying sev
eral section men alive. It is proper te sai
that one account refers the accident t
snow slides, not to drifting. However i
came about, no contradiction of the state
ment that the snow acted very injuriousl'
lias come. The Canadian Pacific has doni
much, by the erection of snow slides; bu
it seems only too evident that there is ye
more to be done, in the same direction.

.

Toll gates, in the county of York, are t
remain as ornaments of an antique civili
zation. So the county conneil of York, il
its wisdom, has decided. The real diff
culty seems to be to find a substitute fo

a the tolls ; in other words, to master th
e problem of keeping up the roads. On

suggestion was that the townships throug
b which the roads run should assume thei

continuance; but as other townships DE
them, that would scarcely be fair; thoug

) almost anything would be better than tl
maintenance of a system whch the prd

fgrees et the country has outgrown, Or

thing is certain: the roads cost more to
keep up by means of toll gates, which
necessitate the maintenance of half a dozen
keepers, than in any other way. Abolition
would be economical; the only question
rewaining to be settlel is, how can it be
made equitable; and sorely this should not
be difficult, if only the County Council will
seriously make the attempt. In spite of
the present large vote in favor of retaining
the tolls, we have no doubt that before
long, they will have to go. Meanwhile,
the farmers will continue to enjoy the
luxury o' paying market fees in Toronto;
so that, by the present decision, they are
required to pay about twice as much as
would suffice to keep up the roads without
tolls. It is very difficult to see on what
grounds rational men could make so irra.
tional a choice.

The condition of the New York associated
banks continues favorable, according to
last Saturday's statement. There was a
large gain in surplus reserve, due to the
continue l flow ofe currency to that centre
from the interior as well as to Treasury
operations. As compared with the previous
week the changes have been an expansion
of loans to the extent of $1,300,200, an
increase of $3,198,700 in specie, a decrease
of $54,500 in legal tenders, and an increase
of $1,199,400 in deposits.

The rapid accumulation of money in the
bank reserves of the great Eastern cities
like Boston and New York is accompanied,
says the Shipping Liet, by a state of extreme
dulness in the stock market, at a corres-
ponding shrinkage in the volume cf specu-
lative t·ansactions, which of course lessen.
ed the volume of clearing house exchanges.
The total bank clearances last week in
thirty-six cities aggregated $862,743 408,
against $999,819,207 in 1887, a decreas i of
13-8 per cent. But the clearings of thirty-
five cities outside of New York show an

y increase of 4.9 per cent. as compared with
last year. The total is $312,114,894, against
.297,859.326 last year. Some of the
" booming real estate towns of the West
St. Paul and Kansas City among the nom-
ber, show clearings hardly up to their
average. The oldest manrfacturing and

o trade centres of the Middle and Western

t States, however, very generally show hand-
- some gains as compare] with last year ;

y this, too, in the face of as inclement wea-

e ther as those sections of the country have
t ever witnessed, which certainly is indica-

A tive of a healthy condition of legitimate
trade.

An important judgment, given by Mr
o Justice Church of the Court of Appeals, at
1 Montreal, makes a hole in the stron
n citadel of municipal exemptions. The

Seminary of Montreal objected to pay an
r assessment for a drain, in front of their
e property, claiming exemption, on the
e ground that the Seminary is a religious
h and an e lucational institution. The muni-
dr cipal law exempts institutions of this char.
s acter. The Superior Court, in the person
hhof Mr. Justice Loranger, decidel in favor
he of the Seminary. This decision is now
. reversed, une judge only dissentinug, on the

ne ground that the exemption does net extend
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to a special assessment. Should this judg-
ment stand, a large amount of ecclesiasti-
cal property will have to pay special assess-
ments, and the treasnry of the city will
benefit to the amount of over $100,000 a
year.

If we are to believe the Bangor, Maine,
Commercial, a large amount of Canadian
bank bills bas for years been in circulation
on the American side of the line ; and that
American banks have regularly paid it out
without accounting for the tax to which it
is subject. One national bank is said to
owe the Washington government $90,000
on this head, though there is a special
limitation, in point of time, which would
prevent that amount being collected. The
case is now before the government. It has
been decided by the proper department that
the mere receipt of notes by an Ameri-an
bank for remission to Cannda does not
make it liable for the tax.

CANADIAN TRADE, 1887.

The figures relating to our foreign com-
merce, given in the trade and navigation
returns, show the aggregate trade of Cana-
da during the year to have been greater
than in the year preceding. Both exports
and imports were larger, the former exhib-
iting a total of $89,516,000 as compared
with $85,252,000 in 1886 and the latter a
total of $112,892,000 as compared with
$104,425,000 in 1886. The aggregate of
imports and exports was thus $202,408,000
last year, whre it was but $189,675,000
the year before. We compare the inwards
and outwards trade of the past ten years:

1878 .................. $172,405,000
1879 .................. 153,455,000
1880 .................. 174,401,000
1881 .................. 203,621,000
1882 .. ............... 221,556,000
1883 .............. ... 230,339,000
1884 .................. 207,803,000
1885 .................. 198,179,000
1886 .................. 189,675,000
1887................202,408,000

0f the trade of 1887, $89,534,000 was
done with Great Britain and $82,767,000
with the United States. Next in order
stand the West Indie, $4,017,000 ; Ger-
many, $3,673,000; China and Japa, $2,-
819,000; South America, $2,625,000;
France, 2,415,000, a2d Newfoundland $2,
073,000.

Takingfret, the exporte, we fini the
proportions of the different dpartments
of Canadian produce to bave unlergone
soe chaUngecompaedwith 1886. While
animaIsandtheir produce sti head the
list,over $25,000,000 being the estimat-
value of ourexport of thesela year,the
second place as to value exported was, in
1887, taken by field producte, wherene
1886 and for many other years, these were
outranked by foret products. The fish-
eies show an incneased output (meaeured
by value) over 1886 and our manufactures
went abroad to a slightly greater exteut,
thus

EXPORTS.

Produce of 1887. 1886.
The Mine.......$8 4,110,608 3 4,147,287

erFisheries .... 6,977,674 6,869,033
Fo e ne.........22,248,483 22,865,087

Animals and their
.produce .. .. .. . .25,072,539 23,077,513

Agricultural p r o -
ducts ......... 23,719,148 21,441,817

Manufactures...... 3,507,604 3,306,387
Miscellaneous.......877,297 706,461

Almost fifty per cent. in value of theze
exports (49.79) went to Great Britain, and
forty-two per cent, (42.07) to the United
States, It may be remarked here that
39.82 per cent. of our imports came from
Great Britain last year and 39.98 per cent.
of them from the United States. The
most important items of export were cereals
&c., of which over $14,000,000 worth went
to Great Britain and $8,000,000 to the
States. Animals, 161 millions to the old
country, 7j millions to the States. Woods,
9¾ millions to Britain, 10J millions to the
States. Cheese, 7j millions. Of butter,
flour, oatmeal, apples and all grains except
barley Great Britain received by far
the larger share. Of barley and
eggs the bulk went to the United
States. Among our exports of manu-
factured goods, leather $440,616 in value
has a prominent place, then furniture, or-
gans ships, hemlock bark. C ,al, gold, cop-
per, and phosphate of lime are our princi.
pal mineral exports.

IMPORTS.
As to imports, the Dominion purchased

less last year from Great Britain than from
the United States, having taken $45,107,-
066 of goods from the latter. and $44,962.-
233 from the former, where in the last
eight years our average imports have been
$43,885,380 and $44,747,000 respectively.
When a lower tariff was ic operation, how.
ever, say in 1874-79, we bought an average
of $48,111,900 worth of goods from the
Un ted States annually, and only $41,815,-
570 worth from the mother country.

The value of imports into the Dominion
fell, in the year 1879, to $81,964,000, but in
the fourth year thereafter we had purchas.
ed $132,254,000 worth of goods abroad.
From a subsequent decline to $104.424,000,
in 1886, the value of imports advanced to
$112,892,000 in the last fiscal year.

THE LESSONS OF BANK FAILURES.

When people pay for their experience,
however unpleaýent the operation may be,
they ought to get something for it that may
be of use in future. What lessons have we
learnt from bank failores, in the past ? In
some instances, very little in particular,
much in general. Bad management gener.
ally comprises the whole story ; to that,
in comparatively rare cases, dishonesty has
been added. When a bank closes its doors
and leaves any class of its creditors in the
lurch, it is very unsatisfactory if we do not
learn all about the causes. When the
Bank of Upper Canada had been wound
up, the public was no wiser as to the cause
than it was before the process began.
There was known to have been bad
management, but to what extent and in
what direction, was a mystery. It was
known flrom evidence given before a legis-
la ive committee, at an early date, that the
bank made loans on its own stock; the
public believe 1 th-àt it was worked, in the
first stage of its career, when the govern.
men' was a stockholde r and was repre-
sented on the direction, as a political ma-
chine. And in its latter days, there is

reason to believe that the fact of its keep-
ing the government account, was the cause
of its making loans which it ought not to
bave made, if it had been free from this
connection. Not many years before it
became bankrupt, this bank issued a large
amount of new stock. We have no means
of knowing whether that stock was honest-
ly put on the market, and whether it was
all paid up, independ nt of loans from the
bank. A payment of stock by a loan from
the bank is a nominal payment, for until
the loan is paid, not a cent is really added
to the capital. Even now, the books of
this bank ought to bethoroughly examined,
as a meaus of obtaining information about
rocks which it is desirable to avoid.

When a bank is wound up, there ought
to be a report from the liquidators, showing
wherein, in all matters of moment, it went
wrong. The liquidators may or may not
be the men to do it; that is an open ques.
tion, but that it ought to be done by some-
body does not admit of doubt. In the
United States, Bank Inspectors, or comp-
trollers of the currency, perform this
service. A separation of this duty from
that of realizing the assets would probably
be best.

Except what came, incidentally as it
were, before the courts, we know nothing
about the Consolidated Bank. There is no
report from anybody giving the sal ent
facts. This is true of all the other banks
that bave been wound up in Canada. The
result is that the public is left in ignorance
of mu-h that it ought to know. To obtain
informat on of the right kind, bank experts
must be employed, or at least men who
know how to get the information, and will
not suppress it when they get it.

In connection with the Central, we bear
much about "bank wrecking ;" but for the
most part, the phrase is misapplie 1. It is
difficult to conceive that any one who dealt
in the bank's stock or borrowed money
from the bank, desired to see it wrecked,
much less to wre-k it themselves. If
brokers combine to depreciate a stock,
their object is to buy cheap and sell dear
-wrecking is no part of their plan. The
Central stock sold at a large figure to the
last, seeing that it was worth precisely one
hundred per cent. of its face or origi-
ual, less than nothing. That bank
wrecking may be forwarded by a com-
bination to force down the p ice of the
stock is plain eno ,gh ; but the object of the
outside operator can never be wrecking.
Wrecking is an old device, and one prac-
t ced much more half a century ago than at
present; but it always comes from within.
Its most common, if not its uniqne object,
bas been to dep-eciate the notes, with the
object of baiying them up at a low figure ;
and we cannot recall any instance in the
history of banking, on this continent,
where it was not doue by the directors. It
is a crime of the past ; only one recent in-
stance of it eau be recalled.

When the Central Bank got into deep
water, it tried to raise money in ways
which, if successful for a time, must have
proved ruinous, in the end. It employed
brokers to sell its notes at a discount. It
issued to Mr. E. S. Cox certificates of de-
posit ou wh ch te raise m .ney. The process
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was this : The bank first placed to his
credit a discount of $30,000, and certificates
of deposit to that amount were given to
him. They showed the deposit to be pay-
able at a future time ; and in this particu-
lar they had some resemblance to post
notes which American banks used to issue,
but which, a British statute prevented any
Colonial legislature authorizing. This
statute was intended to prevent evils
such as those produced by the old "Conti-
nental" paper· These certifi ates of deposit
were peculiarly suited to create suspicion.
A broker was not likely to have locked up
in a bank large sums of money which he
could not touch for some months : the
nature of the transaction would be at once
seen. And so it was. The Montreal
broker, who was spending whole days in
trying to raise money for the bank, sent
Mr. Cox word, after a wbile, that he dare
not even show them. Cox said he could
have raised n oney on a pew issue of stock;
bu> we suspect the manager did not venture
to raise that question before the full board,
or to decide upon the issue, in conjunction
with one or two directors only. To this
fact, probably, is due the circumstance that
a new issue of stock did not take place.
Half a million more stock, if it could all
have been got out, would not have saved
the bank, though it might have prolonged
its existence for a while, only to make the
crash greater in the end.

Two of the liquidators of the Central
Bank have raised the question of probing
th3 causes of the failure. This, we think,
ought tbe done, in the case of every
bank; but it is not so clear that it should
be done by the liquidators, whose chief
duty must always be to realize the assets.
It is well that the question of complete
investigation has been raised; because it
can, in the future, whatever may be doue
in this particular case, only be answered in
one way. There is much in Mr. Campbell's
contention that the liquidators should spend
their chief strength on the liq idation.
But it is quite possible for them to do that,
while provision is made that any criminal
acts, if such there be, shall not go unpun.
ished.

THE NORTHERN RAILWAY
ARRANGEMENT.

Amalgamation between the Grand Trunk
and the Northern, and the Hamilton and
North Western Railways has been agreed
upon, so far as th 3 executives of these com-
panies are concerned. Ratification by the
shareholders of the G and Trunk, and the
Himilton and North West rn, and by the
bondholders of the Northern will be requir-
ed. Nominally, too, the shareholders of
the latter company may also be eonsulted.
The county of Simcoe and the city of
Toronto are bot i stockholders, and their
consent may be regarded as assure]. Legis-
lative ratification will, we imagine, be
necessary. In all such proposals as this
the primary quest on is, how will the public
interests be affected ? In the cas) of com-
peting lines the opposition to amalgamation,
on public grounds, is always strong, and is
sometimes insuperable. In the preseni
case, opp sition from this point of view

will be reduced to a minimum The roads
to be absorbed by the Grand Trank, for
that is what it means, are not competing
roads. The Northern and the Hamilton
and North Western were, and any objection
to amalgamation should have appeared
when these two roads were united. The
chances are, now that a basis of ag- eement
has been found, that the amalgamation will
be carried out. The operation will be

about the same, in effect, as would have
been the construction of branch lines by
the Grand Tru"k, without some of the
perils c nnected with the construction.
The agreement of ail interests concerned
will, we imagine, be obtained without much
difficulty. They are probably right in con-
sidering union the best thing for them ail;
and the public is not concerned to raise
insuperable objections, if any at ail.

THE LEATHER TRADE.

January closed somewhat better if any-
thing, for traders in this line, than the
early part of the month promised. There
has been quite the usual amount of trade
done, in fact some dealers in different cities
report their business fully better than in
the same time last year. Although there
is no very great accumulation of stock, still
there is a disposition to shade prices to good
men; indeed it can be said that values are
weaker in almaost all lines and indications
scarcely point to any stiffening for months
to come. However, hides are low, tanning
materials are moderate in price, and it is
thought, by far-seeing dealers, that the out-
look for tanners is quite encouraging. They
are stronly urged not to "rush in" too
many hides, and above ail to be careful, in
the present condit on of the market, not to
attempt to force large lots of product, as
the inevitable result of such a course must
be a distinct dro: in quotations. Payment
are only moderately satisfactory. We hear
of a good deal of renewing but of no des-
pondency. Probably the old adage still
holds good that "there is nothing like
leather." At ail events there are no traders
who appear better able to look on the bright
side of their circumstances than the leather
dealers. Care and caution are strongly ad-
vise 1 in extending credits, or in the opening
of new accounts. With a conservative course,
pursued in this particular, there is a good
prospect that in a few months the way will
be made clearer and easier for ail interested
in leather.

DRY GOODS IMPORTS AT MONTREAL.

The imports of dry goods at Montreal
during 1887 show a reduction as compared
with those of 1886. Figures completing
the statistics of dry goods imports at that
city for the year just closed, as compared
with previous years, are given below. The
returns given are for the months of Nov.

e ember and December, 1887, the figures for
the remainder ,'f the year, in detail, will be
found in our issues of October 21st and Nov.
ember 25th. It will be noted that the
figures for both November and December,

a last are below those of the corresponding
months of 1886, verifying the anticipations,

,several times expressed in our market

reports under this head, and showing a
continuance of the conservative policy exer-
cised throughout the year, resulting in a
reduction of imp rts for 1887 of nearly
$900,000 from the figures for 1886.

VALUE OF IMPORTS

Nov. 85.
Cottons ...... $ 53,469
Fancy goods .. 10,693
Hats.......... 10,372
Silks.........20,435
Woollens...... 73,798

$168,767
Dec. 85.

Cottons ...... $131,422
Fancy goods .. 15,859
Hats..........22,015
Silks..........34,922
Woollens....... 137,398

$341,616

OF DRY GOODS.

Nov. 86. Nov. 87.
3 61,957 67,102

29,181 29,507
15,654 9,695
39,785 42,168

123,005 111,283

$272,572 $259,755
Dec. 86. Dec. 87.

b156,213 $134,746
37,637 29,642
28,825 15,287
49,744 54,542

271,094 174,892

$543,413 $409,109
The grand totals of dry goods imports at

Montreal for the last four yeurs are as
below:
Ten months, Jan. 1 to Oct. 3,1884..6,631,149
November.................." .. 205,041
December.................. .. 283,236

$7,119,476
Ten months, Jan. 1 to Oct. 3, 1885.-.7,994.708
November.................- .. 168,767
December................" .. 341,616

$8,505,091
Ten months, Jan. 1 to Oct. 3, 1886. .7,589,140
November................" .. 272,572
December........... ...... " .. 543,513

$8,405,225
Ten months, Jan. 1 to Oct. 3, 1887.. 6,846,438
November................" .. 259,755
December................" .. 409,109

$7,515,302

ASSESSMENT LIFE INSURANCE.

Twelve societies carry on life insurauce
business in Massachusetts on the assess-
ment plan, whose head offices are in that
State. Of these, six have from 1,247 up to
12,702 members enrolled, and of the other
six, several have less than 500 members.
One society suffered a decrease of 1,248
members in 18 86, and another a decrease
of 375.

Three years ago, the State Commissioner
reported that "more of these associations
are on foot in Massachusetts than can suc-
cessfully run the race." lu his last report
he says, in r eference t , that remark : "This
anticipation is verified by the event. No
new company has been orgauized, ?several
have gone out of business with greater or
less discredit, and several have been ab-
sorbed by more vigorous competitors. The
process is not yet complete." He then
gives the particulars of the winding up of
the People's Benefit Association, wherein
the Master in Chancery found $106,575.42
due by that concern for death claims and
sick benefits, while its assets available were
only $5,243.33, out of which a dividend of
about 5 pe cent. was paid to claimants.
Fifty dollars to the widow where $1,000
was expected. Cheap insurance truly, and
as worthless as it was cheap.

Another collapse similar, but on a smaller
scale, happened to the Home Mutual Ai4
Association. "The petition to the court
by the officers of the association sets fortlh
that it has no living members, that its lia-
bilities are nine death claims upon benefit
certificates for $45,000, and that its assets
are about 02,500 in cash, and securities
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deposited with the State Treasurer of
$6,510 under the Act of 1885."

Another case detailed by the Commis-
sioner is-that of the "Massachusetts Safety
Fund Association," with assets of $19,000
tied up by attachments issued by various
creditors, and liabilities admitted or con-
tested, of about $80,000. This is about
twenty cents in the dollar and a lawsuit
left for the last man and the widows, which
last man seems to have been called upon
without avail in the case of all three of
these defunct Massachusetts' hat-passers.
He let the hat pass along and put nothing
in it to pay the widows with. Pr bably lie
thought lie had paid more assessments
already than lie would ever see any return
for; and if the present widow claimants
get even ten cents in the dollar, it is more
than bis widow will realize, as things now
stand. Wise man, that Massachusetts last
man. Wiser still had lie never paid an
entrance fee, or depended a single day
upon such a "rope of sand " as the assess-
ment system furnishes.

One of the weaknesses of the assessment
principle for life insurance is the selection
against the society made by the members
so soon as thi assessments begin to
increase, as they must do after the first
vigorous inflow of new members is over.
While plenty of fresh material is coming,
the calls are few and far between ; but, as
the first entrant, get to be ten and fifteen
years olde , the calis come thicker. And
now the young and healthy retire and the
old and sickly remain. Thus a fatal selec-
tion against the society begins, which in a
very few years changeslthe:character of the
membership completely. Five or ten
years ago nearly all were what would be
called sound lives and desirable risks, fresh
from the doctors' hands. Now, many of
these have become impaired lives, and
these have paid their'dues.promptly, while
perhaps three-fourths of all the sound lives
that were on the roll a few years ago have
let their certificates lapse, on account of
the increased assessments, and general
want of confidence.

A few figures from the returns found in
the Massachusetts' Report will shew how
the process of selecting against some of the
societies is constantly going on, in the
dropping out of healthy members. The
figures are for the year 1886, those of 1887
not having yet been printed:

Members
Name of the Societies. Came in. Went out.

Eastern Associatlon, Boston 420 346
Equitable Mutual Relief " 112 329
Fraternal Aid Association.. 166 135
Home Relief Association.... 337 187
Mass. Mutual Aid Society.. 226 84

" Relief Association .... 406 296
N.E. Mutual Aid Society .. 157 1,405
Union Mutual Benefit .... 45 20
Hartford Life and Annuity. 4,444 3,004
Ohio Valley Life Associat'n. 820 541

Totalse.............. 7,346 7,355
"Well," it will be said, "here are seven

thousand healthy, fresh lives coming in,
and seven thousand old ones, of Dot so good
a quality, going out, and so the societies are
constantly replacing the old membership
with younger and better lives." This is a
rose.colored view of it not warranted by the
facts. No one will pretend that those who
drop their membership are the sickiy and

uninsurable ones. The old and sickly hold
fast. It is the best and the youngest
lives that siftout, because they can go in
anywhere, while the aged andinfirm cannot.

Another table will help to illustrate ho e
old and impaired lives hold fast while the
young an 1 healthy let go, as societies grow
older. It shows the actual assessments
made by the A. O. U. W. in the Unite 1
States and Canada during the year 1887.
The newer Grand Lodges are found toward
the top of the table, and the older ones at
th foot. The Supreme Lodge embraces a
number of the oldest Grand Lodges, whose
membership has fallen to less than 2,000,
owing to heavy assessments in past years.

ASSESSMENTS LEVIED IN 1887.
Iowa, Minn , and Nebraska, each .. ...... 11
Kansas .. .............................. 12
Ontario, Massachusetts, each .. .......... 14
Md., N.J., Del.. Col., N.Mex., Arizona, each 15
Illinois, Wisconsin, each .. .............. 17
M ichigan .. ............................ 18
Oregon, Washington, each .... .......... 20
New York, Missouri, each................21
Pennsylvania .. ........................ 22
Nevada, California, each ................ 23
Supreme Lodge jurisdiction.............. 24
Ohio .... .............................. 30

They will all rea-h twenty assessme ts
and '.pwards in a few years, and then the
s 'atterin will begin and go o ) till relief
c Ils have to be oa -e for them thick and
fast, as has so often been done of late for
the last two o i the hst. The Order is just
now stuggling with relief call No. 8 for
$ 100,000, of which the Supreme j risdiction
gets $80,000 and Ohio $20,000. This is
more than douhie the average amount of
thed previous seven relief calls, and is get-
ting to be a serio s' matter to the me.nber-
ship in the younger lodges. It only serves
to show where the assessment system leads
to, when it has had time to w rk its
problem out plainly enough for the dullest
to read it off-hand. Some peop'e can see
the end of su h a ridiculous craze from the
beginning. Others can not see anything
wrong with it tilt the branch they are con-
nected with is actually going over the
precipice, and u -til thousands have forever
lost the chance of getting the real insurance
their families now so sadly need.

The tme will come when the assessment
life insiran ,e busin ss will be suppressed
by law, just as counterfeit money and
lotteries are at the present time ; and we
are glad to see that the Ontario Govern-
ment pirposes doing something, this session,
in the way of limiting its power to issue all
sorts of misleading certificates, and wriggle
out of claims because of brokien by-laws.
We know of a widow whose husband
inalvertently omitted paying an assess-
ment months ago on the date due, and
though it was paid and receipted for after-
ward, and all subsequent calls paid as they
came along, she is still kept out of what is
honestly due her on account of the wording
of some by-law which she never heard of
before. If ce-tificates depend for their
validity on by-laws passed in secret con-
clave, the chances of the widows are slim
when the officers have au object in render-
ing the losses as light as possible. The
whole contract should be in the certificate
in plain, bold print, and no one should be
allowed to escape paying assessments for
losses happening during his membership,
even thoughi he may have to pay several
times over, util ail are paid in fulil.

THE LOCAL INSURANCE PAR-
LIAMENT.

The annual meetng of the Toronto Board
of Fire Underwriters vas held in the rooms
of the Asso iation, since our last issue. The
meeting was a large one, all the fire insur-
ance companies, with one or two excep-
tions, being represented. The u most bar-
mony prevaile 1, and the programme, which
was a short one, was got through in one
da3-something unnsual for an annual
meeting of the Toronto Board. The his.
tory of this association is a most interesting
ou. It lias existed about sixteen years,
being probably the longest-lived Board of
Un lerwriters on this continent. During its
existence many storms have arisen, and
many predictions were made that the Board
"must go," but it won't go. There are sev.
eral members of the present Board, styled
"old members," who have been connected
with it since the organization; and to their
cool judgment and wise counsel in stormy
times is in a great measure due the con-
tinued existen, e of the Board for so long a
time. The practi e of underwriters is, we
believe, undergoing improvement under the
nurturing care of this body. Non-concur-
rent poliries, which are always a source of
much annoyance in the case of a fire loss,
are now the E xception and not the rle as
was wont to be the case. For some time
the president Af the board was chosen from
among the chief offic rs of the companies.
The late Hon. John MeMurrich, president of
the Western Assurance Company, was for
some years president. He was succeeded
by Mr. Paterson, late governor of the Brit-
tish American Assurance Co. Mr. W. H.
Howlan 1, as president of the Queen City
Fire Insurance Co., held the position of
president for a short time. The vice-
presidents w re always chosen from among
the active members.

Two years ago a new departure was made
by the selection of Mr. William Henderson,
of the Hartford Insurance Company, as
president. He held the position for two
years with great acceptance. His mantle
fell, on Wednesday, on a worthy successor,
Mr. R. N. Gooch, of the North British &
Mercantile, who was for some time vice-
president. Mr. L. H. Moffatt, of the Phoe-
nix of London, succeeds Mr. Alf. W. Smith,
of the Imperial, as vice-president. Mr.
Smith is a very popular member and made
an excellent vice-president. The secretary
of the board, Mr. Robert McLean, was re-
elected to the office which he fills so well
After passing a vote of thanks to the retir-
ing officers and to the gentlemen from Mont-
real for their attendance, an agreeable
meeting was bronght to a close.

-Extraordinary losses by fires last year are
referred to in the report of the Perth Mutual
Instirance Company, as well as in the reports
of other companies. But, for all these, the
Perth shows considerably increased assets and
a larger balance. It has taken more business
on the cash system, and nearly three-fourths of
its risks are on non-hazardous property. Cash
assets, including mortgages and debentures,
are $34,000, and total assets 8133,700.
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RECENT LEGAL DECISIONS.

POWELL VS, PECK.-The Court of Appeal has
affirmed the decision of Mr. Justice Proud-
foot in this case as to the rate of interest in
mortgages. After maturity of the mortgage
the legal rate only can be charged, unless it is
expressly provided for in the mortgage that
the named rate shall continue to be paid after
Rnaturity. The words "and eight per cent.
till paid" are not sufficient to continue the
higher rate.

IN re ALPHA OIL CoMPANY.-In winding-up
Proceedings, if a contest arises as to the ap-
Pointment of a liquidator, the court will not
lay it down as a rule that the nominee of the
petitioning creditors should have a preference,
but will look into the affairs and ascertain
what parties are most interested in the due
administration of the estate in liquidation,
and, other things being equal, will act on their
recommendation.

Re DWIGHT AND MAcKLAIN.-During the trial
of an election petition, under the Ontario Act,
a telegraph operator was sworn as a witness,
and asked to produce the originals of certain
telegrams, which he had been subpoenaed to
produce, and which were alleged to have been
sent, on the day of the election, to certain
votera by the respondent. On examination
the operator swore that the telegrams asked for
should have been destroyed before he was
served with the subpoena to produce them,
according to a standing rule of the company ;
but that he had neglected to do till after the
trial had begun and he had been subpoenaed
to produce them. He did this on instructions,
by telegram, of the General Manager of the
oompany which employed him. A motion
was made to commit the general manager of
the telegraph company and the operator for
contempt of court, when it was shown that no
original subpoena had been produced to the
operator at the time he was served with a so-
called copy, and it was contended that destroy-
ing messages was not a contem t of court,
unless the witness was properly subpoenaed to
produce them. The Court of Appeal held
that the question was not one of proper or im-
proper service, but one as to whether there
had been an interference with evidence, which
but for the interference would have been be-
fore the court, and that inasmuch as during
the trial,documents were destroyed which would
otherwise have been in existence, the general
manager ard operator were guilty of contempt,
since they hindered the prosecution of an in-
vestigation of a public nature. No privilege
attaches to telegrams in the hands of a tele-
graph company.

SMITH vs. FXRn.-S., a cigar manufacturer,
sued F. to restrain him from infringing certain
trade-marks belonging to S., consisting of a
seal with portions of ribbons attached, and the
letters R. S. forming a monogram above, below
and beside it, and the words "Red Seal";
and also a like seal, made of wax, surrounded
as above. Mr. Justice Proudfoot decided that
a plain seal of wax to be used on a cigar box
is a good trade-mark within the terms of the
statute ; and that the foregoing combinations
constituted a good trade-mark. Single or
more letters may form a trade-mark,and more
especially when combined, woven or entwined
in a monogram. The word "Red" and the
word "Seal" are both public property ; but
where combined and applied to a specific
manufacture they cease to be so, and can well
be admitted as a* trade-mark. Under our act,

as under the Imperial act, a trade-mark may(
be registered in any color, and registration1
gives the registered owner the exclusive righti
to use the same in that or in any other color.1
It was further held that the account of the

profits which S. was entitled to, should not be
limited tô the date of registration, since the

infringement of the trade-mark had not been
innocent, but wilful.

LOBSTERS.

There are some three hundred and fifty
lobster factories in the Maritime Provinces,
according to the Halifax lerald. Quite fifty
of this number are owned and operated by
Americans. From S1,250,000 to $1,400,000 is
invested in the industry, which gives employ-
ment, during a season of three months, to 5,000
persons. Last year's catch is estimated at
225,000 cases of 48 cans each. This represents
about 70,000,000 lobsters. A few years ago it
took only from three to four lobsters to fill a
one-lb. can: now, owing to reckless slaughter,
the majority of the catch being young fish,
from seven to twelve are necessary. At $5.50
per case, the average price of last season's
catch, the aggregate value would be $1,337,000.
Halifax is, and always has been, the head-
quarters of this important industry, and of
the total catch she exported 150,000 cases.
Twelve years ago the value of the lobsters sent
out from the port of Halifax was $309,750;
to-day the value is estimated at $884,797. In
a dozen years nearly $8,500,000 worth of this
single article was exported from that city.
Where do they all go ? Well, Great Britain
took upwards of 16,000,000, the United States
81,500,000, and other countries about $380,000.
The largest and best lobsters come from New-
foundland, where some enterprising Halifax
dealers started factories a few years ago, and,
in the opinion of the Herald, the ancient
colony bids fair, at an early date, to take the
place now occupied by Halifax. Our contem-
porary closes its rather interesting account of
an immense industry by saying: "Nova
Scotia has long been Canada's lobster factory,"
and asks, "Is there any reason why she should
not become Canada's fruit and corn canning
factory?"

MONTREAL BOARD OF TRADE.

On Tuesday last the annual meeting of the
Montreal Board of Trade was held, when over
three hundred members were present. It is
described by our correspondent as an unusually
large and influential gathering, as indeed we
judge it to have been as from the list of names
sent us.

Mr. George A. Drummond, the president,
occupied the chair. The minutes of last meet-
ing were taken as read, so was the annual re-
port, of which we acknowledge receipt of a
copy. It was intimated at an early stage that
Mr. Drummond was not a candidate for re-
election. Mr. W. W. Ogilvie, Mr. J. P. Cleg-
horn and Sir Donald Smith were the other
names proposed for the presidency. The first
named gentleman declined, but Mr. Drummond
was repeatedly and strongly pressed to stand
for a third terni.

The attention of the meeting was drawn by
Mr. Alexander Mitchell to an important mat-
ter, n t dealt with in the report, namely, the
deepening and enlarging of the Canadian canal
system between Kingston and Montreal to the
sanie depth and capacity as the Welland canal.
Mr. D. A. P. Watt, after congratulating the

* council on its work for the year said that the
efforts cf the board te obtain f ree navigation

on the St. Lawrence had been unsuccessful for
the charges had not been so reduced as to en-
able the large body of traffic to pass through
the St.Lawrence. This might partly be blamed
on the harbor of Montreal, because of excessive
ship dues, and because of excessive pilot-
age fees. One mode by which it was hoped
to reduce these burdens was by the Govern-
ment assuming the Lake St. Peter debt. Mr.
Hugh McLennan, one of the Harbor Commis-
sioners, upheld the condition of Montreal har.
bor, which afforded as good accommodation as
any British port, but declared the necessity
of further enlargement and the reduction of
fees. "The policy of the charge placed on this
harbor was always unwise, and is unjust to-
day inasmuch as taxes do not accrue to the
harbor of Montreal. The port of Three Rivers
is doing its share of business to-day because of
those charges on the harbor of Montreal. I
have no doubt that by the agitation going on
and the wisdom of the Government, they will
relieve us of the channel debt. I believe the
charges in the port could be reduced one-third
if the harbor was relieved of the Lake St.Peter
debt. I believe it would be wise to appropriate
some of the money to the enlargement of the
harbor."

Mr. Drummond reviewed the deliberations
of the council and the general work of the
board. He reminded the meeting that the
council had urged on the Government the as-
sumption of the harbor and channel debt. It
was their opinion that this question was one of
the most important which could occupy them
and they had given it a good deal of attention.
Several times they formed deputations to Ot.
tawa and met with cordial assistance from the
city members.

The result of election of officers waspartially
announced, when it was found that Mr. Drum-
mond had been re-elected president, while the
first vice-president was Jacques Grenier; sec-
ond vice-president, Alexander Murray, and
treasurer, Robt. Archer.

MONTREAL CORN EXCHANGE ASSO-
CIATION.

The annual meeting of the Corn Exchange
Association of Montreal was held on the 25th
January, the retiring president, Mr. W. W.
Ogilvie, in the chair. The chairman made a
brief address, referring to the prosperous posi-
tion of the Association, which was now a
branch of the Montreal Board of Trade; to its
increased membership, the establishment of
its library, &c.

The secretary, Mr. George Hadrill, read the
annual report, which contained references to
the accession of membership, the changes in
the inspection of flour, carried through parlia.
ment by the influence of a strong delegation
from Montreal, together with representatives
from the Toronto, London, Hamilton and
Quebec Boards of Examiners. We find that
the report also referred to the threatened
changes in classification of Manitoba wheat,
which was prevented by strong representations
made to the Government.

Mr. Gould's report, as representative of the
Association on the Harbor Commission, was
also incorporated. The work of deepening the
rock cut at Cap a la Roche and Cap Charles to
a uniform depth of 27J feet will be pushed on,
says the report, and, when completed, ocean
vessels will be able to navigate it at all hours
without reference to the tides. The report
pointed out that the advantages of the new
ships' channel between Montreal and Quebec
would be largely neutralized by
sufficient harbor accommodation.

the want of
Until that
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accommodation is provided by the enlargement
and extension of the barbor upon a broad and
comprehensive plan, as was urged upon the
commissioners by the Corn Exchange Asso-
ciation nearly fifteen years ago, no adequate
return can be expected from the $3,000,000
that will bave been spent upon the channel.
The report concludes by pointing out that from
a purely business point of view, it would be
wise policy for the Federal Government to
assume the lake and river debt se that the
commiesioners could make the necessary
harbor improvements without further delay.

The report was adopted.
Mr. W. W. Ogilvie having declined re-

election, on motion of Mr. Watt, seconded by
Mr. Gould, Mr. Hugh McLennan was unani-
mously elected president, and Mr. D. Robertson
was re-elected treasurer. Mr. Chas. Gould
was re-elected chairman of the board of
review, which was elected by ballot as follows :
Messrs. G. M. Kinghorn, Jos. E. Kirkpatrick,
J. 0. Lafreniere, John Dillon and Robert
Simms.

The balloting for the committee of man.
agement resulted in the election of the gentle-
men whose names are appended: Messrs.
John Baird, R. M. Esdaile, Edgar Judge, A.
E. Gagnon, A. G. McBean, D. A. McPherson
and J. S. Norris.

TORONTO BOARD OF TRADE.

There was a large and representative attend-
ance of business men at the annual meeting of
the Toronto Board of Trade, beld in the
council chamber of the City Hall on the 31st
inst., the Board Rooms being far too small for
the gathering. Mr. Wm. Ince, the retiring
president, occupied the chair. The treasurer's
report disclosed a healthy financial condition,
and a large and increasing membership, the
number at present being 915. Of this number
upwards of 800 have taken advantage of the
gratuity scheme. The receipts from annual
subscriptions were $9,135; from entrance fees,
at $100 each, $600; total receipts frome all
sources $10,274.35. The expenses of the year
were $5,973.04, leaving a balance which,
added te what was on hand at Jan. lst 1887,
makes $7,095.78 iii band.

A lengthy and comprehensive address was
then delivered by the president, whose remarks
dealt in turn with banking, insurance, insolv-
ency, the dry goods, lumber, hardware, grocer-
ies, grain and flour branches of trade; manu-
factures, payments, municipal affairs, Com-
mercial Union and finally with matters
germane to the conduet of the board itself.
We regret that pressure on our space this week
prevents our giving a synopsis of this address,
but we shall recur to it. The report was
adopted, upon motion of Mr. G. M. Rose,
seconded by Hon. John Macdonald.

Next came the report of the secretary, Mr.
E. A. Wills, showing that 515 meetings of the
board, its council, branches or committees,
had been held during the year. This was
adopted, as was the report of the harbor
commissioners. At this stage, Mr. Ince was
replaced as chairman by Mr. W. D. Matthews,
Jr., the president elect, when Mr. Henry W.
Darling moved tnat the retiring president be
*congratulated upon his admirable address and
thanked for the time and attention he had
given to the affairs of the board, as well as for
bis courteous administration of the presidency.
Mr. Wilkie seconded the resolution, which
was promptly carried.

Mr. Matthews thanked the board for having
chosen him to so honorable an office and made
the point that the board had influence for good

upon those with whom it dealt, while it assist-
ed to maintain an improved standard of com-
mercial morality. He deprecated the selling
of bank shares on speculation and objected
strongly to the business of bucket shops.

The scrutineers reported Mr. D. R. Wilkie
elected to the first vice-presidency. The mem-
bers of council chosen for the year are: Hon.
John Macdonald, Wm. Christie, W. R. Brock,
Wm. Ince, H. W. Darling, Elias Rogers, E.
Gurney, Hugh Blain, H. N. Baird, W.B.Ham-
ilton, R. W. Elliot, lRobert Jaffray, A. M.
Smith, A. B. Lee, and S. F. MoKinnon. The
gentlemen next named form the board of arbi-
tration: W. D. Matthews, jr., president; Elias
Rogers, E. Gurney, Wm. Galbraith, G. M.
Rose, J. D. Laidlaw, B. Cumberland, J. H. G.
Hagarty, Thos. Flynn, J. L.Spink, John Earls,
and R. S. Baird. Board representatives on
Harbor Commission: A. M. Smith and Geo.
A. Chapman. On the Industrial Exhibition
board: W. B. Hamilton, J. D. Laidlaw, H.W.
Nelson. Mr. John I. Davidson had been elected
second vice-president and Mr. G. M. Rose
treasurer, by acclamation at the previous meet-
ing.

KINGSTON BOARD OF TRADE.

At the annual meeting, last month, of the
Kingston Board of Trade, the council con-
gratulated the board on the marked improve-
ment that had taken place in the city, and the
fact that over 200 houses were erected in 1887.
The assessment for 1887 was $6,794,441, and
that for the present year will be about seven
million dollars. There were 225 telephones in
use. The engineers appointed by the Govern-
ment to survey for a proposed dry dock spent
several weeks here and have sent in their
report. Petitions from this board have been
sent into the Ministers of Finance, Justice
and Public Works, advocating the work. The
extension of the Kingston and Pembroke Rail-
way to Eganville, or beyond, is recommended.
The opening of a first-class hotel in KingÈton
is remarked. Officers were elected for the
year as under: President, John S. Muckleston;
vice-president, J. B. Carruthers; sec.-treas-
urer, Thomas Milis; council, James Minnes,
W. Harty, G. Richardson, L. B. Spencer, B.
W. Robertson, G. S. Fenwick and H. Cun-
ningham.

ANSWERS TO ENQUIRERS.

W. H. G. G., Hull, asks: "What is the
cause of the rapid advance in copper ; would
like to see an article on that head in the MONE-

TARY TIMEs."

We reply that the low prices for copper
through 1885 and 1886 and part of this year,
were below actual cost of production in so
many mines, that the output of the world fell
below the consumptiou. It was evident that
a rise must come, but a gradual rise was looked
for. The recent advance, according to the
Engineering and Mining Journal, was due to the
manipulation of foreign the market, primarily
by a French syndicate, which purchased nearly
the entire stock of Chili bars in London, and
as much copper here, as they could obtain.
Behind these. were chiefly heavy holders of
Spanish copper shares, who profited magnifi-
cently by the enormous advance. Shares in
the Rio Linto mine selling at £,9 on Novem-
ber 5th, and rising to £24j, December 16th.
This well organized manipulation was the im.
niediate cause of the ' boom,' and they control
its extent. The real foundation*was undoubt-
edly, the fact that consumption had overtaken
and passed production, and this leads ns to

expect a continued fair price. The great fire
at Calumet and Hecla mine, Lake Superior,
probably assisted the manipulators. More
recently we hear that the above mentioned
syndicate has contracted with the Tamarack
Company for their entire production for the
next three iyears, and that other Lake Com-
panies will follow suit. This at a good price.

E.-GUELPH.-Chicago, not New York, is
the proper place in which to purchase heavy
mess pork for export. Armour & Co., and the
Anglo-American Packing Company are reli-
able firme.

WEsTERN CANADA LoAN AND SAvINGs' COMPANY.
-In various respects, the exhibit made by
this company at its last meeting muet give
satisfaction to the stockholders, and it deserves
the approving references made in the presi-
dent's address. That gentleman stated, we
observe, that the company renewed maturing
debentures in Great Britain at four per cent.
and replaced others at the same rate, a very
strong testimony to the faith which investors
in the old country have in the company's
securities. The report informe us that the
issue of new stock, ten thousand shares, has
been all taken up at a premium. A somewhat
striking feature of the rep>rt is the amount of
loans re-paid by borrowers. The figures are
81,215,000 in Ontario and nearly $124,000 in
Manitoba. In the latter province, matters are
found by this company to be decidedly improved
by the late good crop. The step taken some
time ago of filling the place of the late Mr.
Platt on the board of the Western by the
election of the manager, Mr. Walter 8. Lee,
as a member, with the title of managing direc-
tor, was properly described by the president
as a well-merited compliment. Mr. Lee is
both diligent and capable; and his experience
of this phase of financial life now extends over
a quarter of a century. We observe that the
net earnings of the year, while not equal to
those of 1886, sufficed to pay the ten per cent.
dividend and to place $20,000 to contingent
fund. The debenture borrowings of the com-
pany now reach 12,641,000, and its deposits
$1,292,000.

NORTH AMERIcAN LIFE INSURANCE Co.-Tbis
company makes a handsome showing for the
calendar year 1887, and, it is proof
of a good system of book-keeping, that
its statement was, as the report assures
us, sent to the government on the laat
day of that year. The premium innome was
$216,074 and that frorm interest 123,718. The
reserve fund now amounts to $416,511 and a
surplus is shown of $55,574. Claims paid
amounted to $33,348 ; and it is curious to fin 1
that fully a third of these arose through deaths
from accidental causes. Hon.IAlex. Mackenzie
who, as president of this company devotes
much attention to its affaire, gave in his ad-
dress some interesting information. The ex-
perience of the North American is that farm-
ers are becoming life insurants in an increased
degree. Competition between companies ie
still keen-he might have said "bitter" ana
been within the truth. The character of the
company's assets is well maintained, nearly
three-fourths of them consisting of first
mortgages and debentures. It is a circum-
stance worthy of note that the interest earn-
ings of the company during the year more
than equal its losses in the general branch.
One's patriotism should be Btimulated in
reading the glowing words of the Hon. gentle-
man and of the vice-president as to the
future of Canada and Canadian institutions.
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ÆTNA LIFE INs. Co.-This old and well
known company is early to the front with its
annual statement of business transacted dur.
ing 1887. Its figures show a fine increase
over the very handsome results achieved in the
previous year. We note a gain in member-
ship of 2,192; a gain in interest income of
822,541, and in surplus of $77,753. There is
also an increase in premium receipts of 3171,-
152, in total income of $193,694, and in assets
of $1,074,747. The new business shows a
gain of $1,352,466, and the total insurance in
force has grown by $5,109,365. We under-
stand the Canadian business of the company
also shows a good advance-the Ipremium in-
come having increased by upwards of $50,000,
or more than double the previous year's in-
crease. The ÆEtna is one of the oldest life
insurance companies on this side the ocean,
and is everywhere reckoned one of the moet
careful in management. Its gross assets are
now $32,620,677, accumulated during thirty-
eight years of active business life in the
northern States and Canada. The Ætna car.
ries the second largest amount of life insurance
of any company in Canada, its business in the
Dominion being exceeded onlyby that of the
Canada Life.

MUTUAL LIFE INsURAlNCE Co. oF N. Y.-
When the figures representing an insurance
company's yearly receipts mount to tens of
millions, its yearly payment of death claims,
dividends to annuitants and for endowments,
to millions, and the aggregate amount of its
risks to hundreds of millions, one is forced to
wonder at the system and the country where
such results are possible. The last annual
statement of the Mutual Life Insurance Com.
pany of New York, compared with that for
the year 1886, shows continued growth in
yearly receipts, both from premiums and in.
terest, in policies and annuities in force, in the
amount divided amongst annuity holders and
the representatives of insurants. The figures
for 1887 are very handsome and very remark-
able : Total assets $118,806,000, policies and
annuities in force, 152,232 in number, amount.
ing to $464,266,000, premiums of the year,
$17,110,000. Interest and rents 86,009,000.
Death claims, endowments, annuities, divi.
dends $14,128,000. Surplus, on a four per
cent. basis, 66,294,000. The risks assumed
yearly have grown from $34,600,000 in 1884
to $69,457,000 at close of 1887 and the in-
fluence and strength of this sound and pros.
perous company may be gathered from the
following comparison made in round figures:

Riske out-
Year. standing. Surplus.
1884.......... $351,789,000 $4,743,000
1885.......... .368,981,000 5,012,000
1886........ 393,800,000 5,643,000
1887........ 427,628,000 6,294,000

GoRE DISTRICT MUTUAL FIRE INs. Co.-This
company has increased its business during the
last year, and made additions to its resources.
Out of an income of $95,917, it has placed over
ten thousand dollars to reserve. This in the
face of having suffered, like most other fire
insurance companies, from the more than
usually severe fire losses in this province.
The company had $24,000 cash in bank at
close of the year, over 861,000 invested in
mortgages, and 020,000 on deposit with the
Provincial Treasurer. It has a reserve of
$26,478, and there is a balance of premium

show both the progressive character of the
company's business and the esteem in which
it is held.

-The Ontario Mutual Fire Insurance Com-
pany did an increased business during 1887,
which the directors attributed largely to the
active efforts of the agents. Its cash receipts,
from sources other than bills payable, were
$17,428, and its total assets are 840,000, while
the liabilities, including *3,000 b. p., are
$7,700. The losses of 1887, owing mostly to
the extreme drought of the summer, were
between $13,000 and $14,000.

-In referring last week to the change in the
agency in this city of the Queen Insurance
Company, we stated that Mr. Joseph B. Reed,
who is now agent of the Queen, had, in receiv-
ing this appointment relinquished the agencies
of the Lancashire and the Connecticut. In
this particular, we find our information to
have been incorrect, and we regret to have
been misled. Mr. Reed informe us that he
has not severed hie connection with these
companies. In securing the services of so
energetic and methodical an insurance man as
Mr. Reed, the Queen las, as we have already
indicated, made a good selection.

-There was very little excitement on the
Toronto Stock Exchange during the past week,
even a drop of about 20 p.c. in Federal seem-
ing to produce no particular surprise. At the
request of the directors of the bank this stock
bas now been removed from the official liet and
the transactions hereafter will not be given to
the public. In bank shares the general feel-
ing has been one of weakness, although outside
of the fall above-mentioned, it has not exceeded
2 p.c. in any case. The fourth of February is
looked forward to with some apprehension by
operators. If it passes without any important
failure better prices are predicted. British
America Insurance has been weak, declining
from 98 to 95, while Western advanced from
1311 to 1334. Consumers' Gas and Canada
North-West Land are steady at about 176 and
58/- respectively. A strong enquiry for
Dominion Telegraph raised that stock from 82
to 86 in bide. Among the Loan Societies,
London and Canadian was in active demand
and firm at about 146. Imperial was dealt in
at 111, Canada Permanent at 201, Building
and Loan at 103, and Ontario Loan and
Debenture at 118. Money on call is somewhat
easier, but lenders are still very conservative
in making advanoes.

-The United States consulate at Sherbrooke
reports exporte from that place to the States
during the year 1887 at $801,573. During the
last quarter they were of the value of $247,618.
Principal items were:

Value.
Asbestos ......... 1,049 tons $64,831
Lumber ...------ 58,992
Hemlock bark .. 3.361 corde 16,777
Cattle .......... 1,448 13,977
Lambse.. .. ..... 17,164 40,113
Hides .. ........ 145,046 11,285
Steel rails .. .... 67,027 tons 9,860
Horses......... 53 6,863
Lime.........327,455 bus. 5,978
Potatoes ........ 12,531 " 4,848
Pulp............129,101 Ibe. 2,311

-Owing to the pressure of business occa.
notes and other resources equal to $229,000 sioned by bis lately acquired office cf President
over aIl liabilities. We observe, too, that the Of the Federal Bank, Mr. H. C. Hammond
ineo0me from investments were hast year bas been oompelled to resign the presidency of
84,634. These are all creditable items, and the Toronto Stock Exchange.
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-The following stock quotations from

Halifax, January 30th, were receivad too late
to insert in their appropriate stock and bond
report: Bank of Nova Scotia, 136 ; Bank B.
N. A,, 138 ; Merchants' Bank, Halifax, 115 ;
Union Bank, do., 100 ; Peoples', do., 98½ ;
Halifax Banking Company, 98J ; Bank of
Yarmouth, 107J ; Com. Bank, Windsor,
110 ; N. S. Sugar Refinery, 125 ; Starr M'f'g
Co., 75.

1Garrespondence.
THE CURRENCY QUESTION.

To the Editor of the MONETARY TIxEs :-
Sin,-Arising out of the recent failure of

the Central and other banking institutions
throughout the country, and the discussion on
the question which has thereby been provoked
in the daily press, it would seem not alto-
gether improbable, that some action may be
urged in parliament with regard to it duringthe coming session with the view of making
the circulating medium more stable and re-
liable.

The end is a most desirable one but it is to
be hoped nothing will be done tending to in-
terfere with the present statue of our bank
circulation without due consideration.

Unquestionably the failure of a bank brings
serious loss and inconvenience in many cases
to noteholders, because, though ultimately,
they may be redeemed at par, the losers are
always those who are unable to retain their
holdings until they may be redeemed, and who
of all the holders are those least able to bear
the loss forced on them in order to turn the
notes into immediately available funds, and it
would seem as if in justice to this portion of
the community as well as the community at
large, something should be done to put an end
to the reeurrent losses from this source.

I venture to propose the following scheme,whereby not only would this object be ac.
complished but also the valuable features (and
they are many) of our present circulation
would be preserved.

I would propose that immediately on the
failure of a bank its notes should be redeem-
able at par at any of the offices of the Receiver
or assistant receivers-general through the
Dominion. That conjointly with the liqui.dators who might be appointed to wind up theaffaire of the insolvent institution a govern.
ment official should take charge, and, the
exact amount of the bank's circulation havingbeen ascertained should proceed to realize on
its effects until an amount equal to the said
said circulation had been paid over to the
credit of the Receiver-General to be aplied to
its redemption. This having been done the
government official would step out.

The scheme as outlined above bas at least
the merit of simplicity and as far as I can see
is perfectly feasible and capable of meeting thewhole difficulty.

Yours, &c.,
G.Peterborough, 25th Jan., 1888.

Meetings.
WESTERN CANADA LOA'N AND SAV.

INGS COMPANY.

The twenty-fifth annual meeting of the
company was held at the company's offices,No. 70 Church street, Toronto, on Wed-
nesday the let of February instant, the
president in the chair, and the manager, Mr.Walter S. Lee, acting as secretary. The share-
holders were largely represented. The follow-
ing financial statements and report were read
and adopted:-

REPORT.
The directors have much pleasure in sub-

mitting to the shareholders the twenty-fifth
annual report of the company's affairs.

The financial resuits of the year's business
show that the profits, after deducting aIl
charges, amount to $153,782.42, out of which
have been paid two half-yearly dividende at
the rate of ten per sent. per annum, amounting,
together with the income tax thereon, to
*133,199.40. The balance remaining, $20,583.02'
lias been carried te the contingent funde.
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The amount placed with the c
investors, on deposit and in debe.
tinues to increase-the deposits
$1,292,807, and debentures $2,64]
total of $3,933,809, as against $3,
year.

The amount of money loaned o
security during the year is $1,105,I
there has been paid back by
01,339,256.74, viz.-in Manitoba
snd in Ontario $1,215,287.15.

The increasing volume of the
business rendered it necessary,
past year, to further increase the ce
in order that the limit of the com
rowing powers, in proportion to t
as prescribed by law, should not1

The directors, therefore, issued
shares of capital stock, at a premi
the existing reserve fund, andx
twenty per cent. was called in.
issue was taken up and the prem
to the reserve fund.
' Since the last annual meeting th
lost, by death, one of its oldest m
late Mr. Samuel Platt, who, for a
years, has been a valued and effici
The vacancy occasioned by Mr. 1
ha@ been filled by the election of t
Mr. Walter S. Lee, to be a mer
board.

It having become necessary to i
alterations in the company's by-la
to bring them into conformity with
ments to the Act of Incorporatio
been carefully revised by the bo
now submitted to the sharehold
approval and confirmation.

The balance sheet and prof
aScount, together with the auditor
submitted herewith.

G. W.

STATEMENT OF LIABILITIES AND AS
WEsTERN CANADA LOAN AND SAVI
31ST DECEMBER, 1887.

Liabilities.
To Shareholders-

Capital stock..$....$1,400,000 00
Reserve Fund...... 700,000 00
Contingent & Guar-

antee Funds .... 101,252 09
Dividend, payable

8th January, 1888 66,157 01

To the Public-
Deposits & interest.. 1,292,807 58
Debentures and in-

terest .......... 2,641,002 1<

Sundry accounts ..

Assets.

Loans, secured by mortgages...
Office premises..............
Cash in office ...............
Cash in banks ..............
Cash in bankers' bande in Grea

Britain .................. •

Sundry accounts............

PROFIT AND LOSS.

Dr.

Cost of management, includin
salaries, rent, inspection, valua
tion, office expenses, branc
offices, &c...................

Directors' compensation.......
Dividende and tax thereon.....
Interest on deposits...........

"4 debentures.
Agente' commissions on loa

and debentures...........
Carried to contingent and Quai

antee accounts...........

Cr.

Interest on mortgages,&c.....

WALTER S.1
Manag

To the Shareholders of the M
Loan and Savings Compan

GENTLEMEN,-We beg to repo
made a thorough examination
the Western Canada Loan and

5ompany by pany, for the year ending on 31st December, more years before him, our late friend and

ntures, con- 1887, and have pleasure in certifying that the colleague, Mr. Samuel Platt. Hie sudden

now being above statements of assets and liabilities and death deprived the board of one qf its oldest

1,002, or a profit and loss are correct, and show the true and most valued members. The vacancy

784,672 last position of the company's affaire. caused by Mr. Platt's death bas been filled, as

Every mortgage and debenture or other etated in the report, by the election of the

n mortgage security, with the exception of those of the manager, Mr. Walter S. Lee, who is now

339.02; and Manitoba Branch, which have been inspected managing director, a well merited compli-

borrowers by a special officer, have been compared with ment--I am sure the shareholders will all

$123,969.59, the books of the company. They have been agree with me-being thus paid to one whose

proved to be correct and to correspond with ceaseless and watchful care of the rnterests of

company's the totals, as set forth in the schedules and the company, and unfiagging devotion to the

during the ledgers. The bank balances have been proved duties of his position, have mainly contributed

apital stock, and we certify to their correctness. to place the Western Canada in the forefront

npany's bor- WRH of our monetary institutions.

heir capital, F. . Auditors. The confirmation by the shareholders of
be exceeded FRED. J. MENET, certain alterations in the company's by-laws,

10,000 new The president then said to bring them into conformity with the amend.

um equal to In meeting you to-day, to give an account of mente to the Act of Incorporation, will be

upon which their ste vardship for the past year, the direc- asked for to-day. These by-laws have been

The whole tors think that they are warranted in stating, carefullyrevised, and are now ubmitted by

ium carried that there has not been at any annual meeting the directors for approval and confirmation by

a more generally satisfactory report laid be- the shareholders.
he board has fore the shareholders, than the one now sub- In connection with thelast paragrap of tbe

nembers, the mitted to you, or a financial statement which report, gthe balance sheet and profit and loss

bout twenty shows a sounder or more healthy condition of account, t getherwitb the auditors' report, are

ent director. affairs, than the balance sheet and profit and submitted herewith," I would beg to cal the

Platt's death loss account which accompanies the report. special attention of the meeting to the language

he manager, The financial results of the year's business of the auditors' report, in whic they set fortb

nber of the show that, after the payment of the usual un- that, in addition to a thorough examination of

. varying dividend, we have been enabled to carry the bookseIrevery mortgage and debenture, or

make certain a handsome sum to the contingent accounts, other security, with the exception of those of

iws, in order thus further streugthening the company against te Manitoba branch, whicb had been inspect-

a the amend- any unforeseen losses, and affording an increas- ed by a pecial officer, bave been compared

n, they have ed guarantee to the shareholders for the con- witb the booke of the company, they bave

ard, and are tinuance of a permanently uniform dividend. been proved to be correct and to correspond

ers for their The amounte received during the past year with the totale, as set forth in the bchedules

from investors, both in the shape of deposits, and ledgers. The bank balances bavesb.en

it and loss and in debentures, show unabated confidence proved and we certify to their correctness. t

s' report, are on their part in the stability of this com- In these times more especially, it is most

pany. Perhaps no more satisfactory proof of important that our shareholdersfshould under-
ALLAN, this confidence in the company can be offered, stand that our audit se no perfunctory aair,

President. more especially in regard to our debentures, but a tboroughly, conscientious, faitbful and, I

;SETS 0F THE than the fact that we have had no difficulty in am bound to say also, a most laborious exami-
GS CompAN renewing or replacing our old bonds which nation. We are most fortunate in having two

have matured, and disposing of our new is- gentlemen as auditors whose ability for the

sue, in both cases to bear interest at the rate task is unquestionable and is only equalled by

of four per cent. only, our English investors the conscientiousness with which they dis-

being, as it would seem, so thoroughly satisfi. charge their duties.

ed with the character of the securities that I cannot con clude without referring to our

even where they had been previously receiving obligations to those wbo act for and represent

a higher rate of înterest on the bonds which the .company on the other ide of the Atlantic.

they held, and which had then matured, they To our bankers in London, Messra. Morton,

preferred to renew them at a lower rate of in. Rose and Company, our beet thank are due

terest rather than change their investment. for their uni!orm promptitude and courtesy in

42,267,409 10 In regard to our mortgage loans, and the re- the transaction of our business, and to the

payments made upon them during the year, I ability and energy of our invaluable agents,

may point, with satisfaction, to the paragraph, Mesirs. Bell, Cowan & Co., of Edinburgh, aud

which says, that the amount of money loaned their wise and judicios counsels, is due the

on mortgage during the year s $1,105,339.02, great and uniform succeds which has attended

- 3,933,809 74 and that there bas been paid back by bor. the disposal of the company's debentures in

853 22 rowers $1,339,256.74, viz., in Manitoba $123,. Great Britain.

969.59, andin Ontario $1,215,287.15. I especi- A ballot was taken for the election of three
$6,202,072 06 ally call your attention to the Manitoba re- directors, and the retiring members were

payments, and am glad to be able to tell you re-elected, viz., the Hon. Geo. W. Allan, Thos.

$5.907,995 23 that the business there, during the past year, H. Lee and Sir David Macpherson, K.C.M.G.

19,895 23 has been most satisfactory. The magnificent These gentlemen and Messrs. George Gooder.

240 61 crops with which that province has been bless- ham, Geo. W. Lewis, Alfred Gooderham, with

S244,044 00 ed have, of course, mainly contributed to these Walter S. Lee as managing director, constitute

. 2, 0 results, but I think we may also claim eome the full board.

29,426 92 credit for the great care which has been taken At a meeting of the directors held subse-

469 76 in placing our loans, and the excellent system quently, the Hon. Geo. W. Allan and Mr.
• _ of inspection which we have established, by George Gooderham were re-elected president

$6,202,072 06 which we have avoided some mistakes which and vice-president respectively.
were committed in the earlier years of our
business there.

In connection with this subject of our Mani- NORTH AMERICAN LIFE ASSURANCE
g toba loans I may mention that a most careful COMPANY.

revision bas been made of the value of the
h properties held by us, and any ascertained loss The annual meeting of the North American
.$ 37,912 29 has been charged to the guarantee fund. I Life Assurance Company was held at the

3,690 00 may also state that among these properties is head office of the company, 22 to 28 King
133,199 40 a valuable building site on the main street in street west, Toronto, on Thursday, the 27th

50,110 90 Winnipeg, which, it was found, could be made day of January, when the annual report was
121,610 90 to bring in a very good return, if built upon, submitted as follows :-

ns and the directors accordingly decided to erect REPORT.
7,433 69 a building, in which suitable offices could be

2r- provided for the company, and the remainder Io submitting their annual report the direc-

20,583 02 rented for shope and otber purposes. This tors have much pleasure in stating that in

- has been done, and the company now occupies every department tending to the company's

$374,570 20 one of the best and most prominent positions substantial progress and prosperity, the year's

in the main street, while the rentals derived operations have been most satisfactory.

374,570 20 from the other occupants of the building yield During the year 1,578 applications for

good interest upon the outlay. $2,420,050 were received, upon which were

$374,570 20 For the reasons stated in the report, the issued 1,515 policies for $2,294,550, the rest be-

LEE, directors found it necessary during the past ing unacceptable, and 7 policies for $10,635,

ing Director. year, to issue 10,000 new shares of capital which had lapsed for non-payment of premi-
stock, the whole of which, I need scarcely say, um, were revived.

Western Canada was speedily taken up, and the premium, as The accompanying revenue account and bal-
y : the report states, carried to the reserve fund. ance sheet show that the reserve fund bas

rt that we have At our last annual meeting we had present been increased by $104,826 and that fund now

o! the books o! with us, apparently in the enjoyment of excel- amounts to the handsome sum o! $416,511.

d Savings Com- lent health, and with the prospect o! many .The addition to the company's assets is

TIMES.
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largely in excess of that of any former year,
amounting to $120,508.89, being over fifty per
cent. of the whole income of the year.

All the reserves and resources of the com.
pany are invested in Canada, throughout
nearly all the provinces, and are thus utilized
in building up and extending Canadian in-
terests.

Dr. James Thorburn, the company's able
and experienced medical director, has prepared
his usual full report of the company's mor-
tality experience, calling attention to the fact
that over one-third of the year's losses arose
from accidental causes.

Both the preliminary and full reports of the
company's business for the year, including a
detailed schedule of its mortgage securities,
were mailed to the Government within a few
hours after the close of business on the last
day of the year.

The same minute and complete audit of the
sources of income and expenditure and of the
property of the company, has been continued
by the auditors appointed by the annual meet-
ing, and the usual examination has also been
made by the auditing committee of the board.
Their certificates are annexed to the balance
sheet.

Every locumentary security held by the
company has been examined and verified in-
dependently by the auditors and the committee
of the board.

The directors have declared a dividend at
the rate of 8 per cent. per annum to June 30th
next, payable July 2nd to the guarantors, as
interest upon the paid-up portion of the guar-
antee fund.

The services of the company's staff of
officers, inspectors and agents again deserve
favorable recognition.

The directors all retire, but are eligible for
re-election.

ALEXANDER MAcKENZIE,
President.

Toronto. January 26th, 1888.
REVENUE ACCOUNT OF THE NORTH AMERICAN LIF]

ASSURANCE COMPANY FOR THE YEAR ENDIN<

DECEMBER 31, 1887.
To Net ledger assets .... ....... $375,557 3'

Cash for premiums and annuity
considerations .............. 216,074 1

Cash for interest .............. 23,718 75

1615,350 17
By Expenses....................$3

Commissions and salaries to
agents ....................

Re-insurances ................
Claims paid under policies....
Profits to policy-holders ......
Surrendered policies........
Annuities....................
Interest on guarantee fund....
Quebec government taxes......

39,067

31,724
11,510
33,348

271
2,003

524
4,800
3,875

$127,124 38
Balance net ledger assets...... 488,225 79

8615,350 17
BALANCE sHEET.

Liabilities.
To Guarantee fund.............. 60,000 0

Assurance and annu-
ity funds........435,910 00

Less for re-insur-
ances ............ 19,399 00

416,511 00,
Contingent fund to provide for

the collection of outstanding
and deferred premiums and
other charges accruing on
yea'r's business ............

Death losses awaiting proofs..
" Surplus......................

Note.-
For the security of policyholders

the company holds:-
Assets (as per balance

sheet) .......... 1..$547,660 87
And in addition,
Uncalled guarantee

fund.............240,000 00

$787,660 87
From which deduct,
Reserve (8416,511 00,

and death losses
$9,000. at Dec. 31,
asabove).........425,511 00

Surplus on pohicy-
holders' account..1362,149 87

6,575
9,000

55,574

$547,660 81

B
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A8sets. tition both from the American, and also from
3y First mortgages on real estate. .$279,502 83 the British companies, was never keener than

Debentures ................... 65,705 00 during the past year, and in many instances
Loans on stocks, nearly all on prices were paid for the business which we

ca119......................7,550 00 consider excessive. One word about the ex-
Reversions..................13,385 70 cellent.character of our assets. Our Finance
Bills receivable...............2,027 14 Committee have been very careful in the
Furniture .................... 13,224 00 selection of investments, and it is a great
Loans on policies ............. 1,298 40 source of congratulation to know that so suc-

" Fireprems. paid on a/c Mortgrs. 146 94 cessful have they been in this respect, that
Commuted commissions.......5,000 0) there is not a single investment on the books
Agents' balances...............532 05 about which we have the slightest anxiety that
Cash in head and branch offices 1,723 20 the company will lose a single cent. The i-
Cash in banks................ 35,990 53 terest bas been wonderfully well paid, and the
Special cash deposit .......... 140 00 income from that source bas now reached a

-_____very handsome figure,being in cash $23,718.72,
Balance n-t ledger assets......$488,225 79 and due and accrued $6,016.23, which would

Add have more than paid the losses of the year in

Shortdate notes for premiums 27,765 14 the general branch.

SPreminms on exiting policies fAs you are aware it is a most important

in Agents' bande, and in due factor in a life insurance company, that fnIl

course of transmission.d.u.e. 9,096 99 provision be made for every contract which'
uPremims ou existing.. .... 9,0 will mature in the future, whether by death

" ue umsonetingpolicies or by the termination of the endowment or in.
due subsequent to December16,556 72 vestment period. This bas been done and the
31st, 1887.................16,55' 72security to policyholders is most ample. I

(itserve nclu ed in liprecedg think we were the pioneers in introducing
intemesinued in3iabilities.) here the prompt payment of death claims,

cruedt d5,402.61............6,016 23 and I believe the honest and straightforward
manner in which all claims have been immedi-

$547,660 87 ately met by this company, abundant evidence
W31. MCCABE, of which we possese in letters wehave received

Managing Director and Actuary. on this point, is perhaps one of the reasons
that bas established among the insuring pub.

We have examined the books, documents lic in this country the greatest confidence in
and vouchers representing the foregoing re- our institution. If every one present will, as
venue account, and also each of the securities opportunity offers, put in a good word for our
for the property in the above balance sheet, company, it will not only assist the agent in
and certify to their correctness. his canvass, but will be doing kindness to a

JAMES CARLYLE, M.D., Anditors. friend in inducing him to take out a policy of
W. G. CAssELs, life insurance. For various causes there bas

Toronto, January 3rd, 1888. been a somewhat severe financial depression
existing throughout Canada. This, to some

We concur in the foregoing certificate and extent, bas affected life insurance as well as
have personally made an independent exami- other kinds of business, and yet I am glad to
nation of said books quarterly, and also Of be able to say that several of the Canadian
each of the securities representing said pro- companies in common with ours, have, I
perty. understand, been very successful during the

B. B. HuGHEs, past year.
WM. GoRDoN, Notwithstanding this depression, I know

Auditing Com. of the Board. that, sooner or later, appreciation wili set in,
The President then said, in moving the and those of you who have lived in this country

adoption of the report : and studied its history, know well its great
I have very great pleasure in making the natural resources, and will, like myself, have

usual formal motion to adopt the report, great confidence in its future; and although
printed copies of which you have in your there may be a temporary cloud. yet shortly
hands. Year by year, since the commence- this will disappear and the sun will shine
ment of this company, it has been my pleasing through, presaging a bright, grand future for
duty to take the chair at our annual general the Dominion.
meeting, and to make some remarks on the As regards our company, i feel the utmost
position of the company and its progress, but confidence in recommending it to the consid-
never, in its history, have we had such a eration of every one contemplating insurance,
splendid showing as that for 1887 which bas as I fully believe there is no company doing
just been read. The statement is so full, clear business in Canada to-day that is better pre-
and concise, that it seems to me almost un- pared or more able to meet its contracta than
necessary to make any remarks thereon. It this company.
is said "nothing succeeds like success," and Hon. Alexander Morris, vice-president, said:
this may be the reason that, year by year, our I have much pleasure in seconding the
success bas increased until to-day we meet motion of my old and tried friend, the presi.
you and say that we can shew a statement dent, for the adoption of the report.
with over half a million of accumulated The able address of the president bas left me
assets in the short period of a few years, to- very little to do. It is impossible for any one
gether with a handsome surplus. to read and study this report without feeling

The actual increase in our assets during the intensely gratified. Here is a home institution
past year bas amounted to the large sum of that trusted itself to the public, that endea.
!120,508.89, while our Reserve Fund bas been voured to meet the wants of the people, and
increased by 8104,826, now reaching the hand- the people have nobly rallied round it. They
some sum of 1416,511. have shown appreciation of the efforts of those

These grand results have been accomplished who desire to make life insurance a home
mainly by bard, persistent work on the part word and a home institution. They have
of our active agents on the field. The splendid shown that they believe in the benefits of life
investment and other plans of insurance offer- insurance, and the most gratifying feature of
ed by this company, all of which have stood the report alluded to by the president, is that
the test of time, and have been endorsed by the farmers, upon whom everything in this
the highest authorities on this continent, have country rests in so great a degree, have begun
been widely approved by leading professional to realize the benefits of life insurance, and are
men and others desiring to protect themselves largely taking advantage of it, and of the
by the safe-guards of life insurance combined opportunity afforded them of making provision
with an investment. for their families. It is very satisfactory to find

The applications of the year have been of that at the close of the brief period during
an unusually good character. It is gratifying which this company has been in operation,
to observe that se many farmers, constituting notwithstanding the partial depression which
as they do, the largest industrial interest in bas prevailed throughout the country, owing to
this country, are availing themselves so largely the short crops that have been realized in the
of the great advantages of life insurance. province of Ontario-the banner province of

The Government officiai reports shew that, the Dominion-yet nearly $2,500,000 of new
in the amount of our income, accumulated and specially good business has been secured
funds, new business, insurance in force and by the company. The report shows a very
addition to assets, we are again considerably large and handsome addition to our reserve
ahead of our chief home competitors at the f und and to the assets of nearly fifty per cent.
same period in their history, and what is of of the whole income of the company for the
more importance, the cost of our business is year. I think that you find in it strong proofe

-still kept within reasenable limits. Compe. of increasing public confidence, a large, grow.
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ing and profitable business, increasing stability,
and increased activity, and an adaptation by
the company of its plans to the wants of the1
insuring public. Alive and active, the manage-
ment has shown itself to be able to cope with
anything that may arise. Attacks have not
been made upon other companies, but thei
company has gone on in a steady, quiet way,
and thus has realized increased public con-
fidence.

I would like to refer before I sit down to one
or two matters in connection with the com-
pany and its position, first as to the careful
consideration of the risks accepted by the com-
pany. Every attention is given to the matter.
We select the best medical advisers and we
have a most thorough and accomplished chief
medical officer, Dr. Thorburn who gives the
utmost attention to the examination of
all applications received, and we have
the advantage, in addition, of the ma-
tured wisdom of the president, who I may
state, is in daily attendance at the office, and
gives all attention in his power to this business,
and also one of the best life insurance men in
Canada, your managing director, Mr. McCabe,
and then you have the quiet energetic applica-
tion and long and successful financial experi-
ence of a gentleman whose merits are not fully
known to you; I refer to my colleague in the
vice-presidency, Mr. Blaikie.

I had no intention to delay you so long, but as
I look around the room I cannot help but re-
mark on the good appearance of the company's
agents.

I see a number of clear-headed, intelligent,
active business men. Gentlemen, you have
a record of a most successful business, you have
most attractive and well-tested plans to offer
to policy holders, and all I can say to you is to
go on, assert your rights, assail no other com-
pany, push the benefits of life insurance, and
you will come out ahead at the end of the year.

What we want in this country is a spirit of
deep patriotism, of intense devotion to our
country and our soil, and what we want in all
classes of the community is a determination
to put our energies to the test, and with the
accumulation which we have of these, no man
ought to say that Canada has not before her a
great future. and that it will not develop into a
strong British nationality; and in the shaping
of that future every one of you bas a power,
and as the country grows, institutions like
this will grow with it, and will share in the
general prosperity. I take no stock in the cries
of depreciation. I cannot bear the idea,
as my Hon. friend, the president, once
said, and I share in the idea, that he
never would live in sufferance on Canadian
soil." We have a future, a brilhiant future,
and I have no doubt that the coming year will
show that with brighter times, which I think
are bef re us, the steady path of progress will
be pursued, and those of us who are spared to
meet here on another year, will have reason to
congratulate ourselves on even greater success.

As a director, I thank the agents again for
their efflcient services in the past, and would
simply say to you that the North American
Life Assurance Company expects every man
to do his duty as he has done in the past.

GORE DISTRICT MUTUAL FIRE IN-
SURANCE COMPANY.

The annual meeting of this company was
held at Galt on Monday, 23rd January, 1888.

The manager, Mr. R. S. Strong, read the
following report of the directors, also the
financial abstract for the year and the report
of the auditors :

REPORT.

The directors beg to offer the following re-
port of the business transacted during the
year 1887--

The number of policies issued was 2,796,
and there were in force at the end of the year
6,548, insuring property to the amount of
$7,245,377.01.

The income from all sources was $95,947.26,
and the expenditure $85,516.87, leaving a bal.
ance of $10,430.37 to be added to the reserve
fund.

We are pleased to be able to say that the
company's losses during the year bear a
smaller proportion to premium income than
in 1886, and, of the small number of claime
unadjusted at its close, which are entered as
liability of $2,276.84, we feel justified in say.
ing they will not exceed that amount at theia
settlement.

The inspectors' and auditors' reports with
certified statements of receipts and expendi-
tures, assets and liabilities, are appended, and
as usual are clear and readily understood.

You will observe that the progress of the
company is satisfactory, the total assets avail-
able to meet losses being now $256,280, as com-
pared with $238,294 last year, showing an in-
crease of $17,968.

The bill referred to in our last annual report
as about to be brought before the Ontario
Legislature was passed by that body without
opposition. The scope of the few amendments
made was to bring the special Act referring to
this company more in accordance with recent
insurance legislation.

Three directors are to be elected to serve a
term of three years in place of Messrs. Magill,
McCulloch and Watson, who retire by rotation
all of whom are eligible for re-election.

The office staff and the agents generally
have continued to give great care and atten-
tion to your interests during the year.

All of which is respectfully submitted.
JAMES YOUNG,

President.
R. S. STRONo,

Secretary.
Galt, January 23rd, 1888.

STATEMENT OF BUSINESS, 1887.
Receipts.

Cash premiums..... .. $ 34,283 26
Assessments.......... 48,995 32

_# 83,278 58
Transfer fees.........100 50
Extra premiums ...... 352 34
Interest ............... 4,634 55
Reinsurance claims.. 7,581 29

- 12,668 68

$ 95,947 26
Expenditure.

Claims ..............
Returned premiums..#$

"4 assessments

Reinsurance..........

Bonus to agents on pro-
fitable business......

Agents' commission ..
Salaries...........
Office postage........
Agents' postage......
Telegraph and express
Travelling expenses....
Incidentals.........
Contingent to caims..
Office rent and taxes
Advertising ..........
Printing and stationery
Fuel and Light.......
Caretaker...........
Auditors' fees........
Government inspector,

statutory assessment
Law expenses........
License fee ..........
Directors' fees........
Legislative Assembly

fees..............

Balance ..............

990
1,038
6,892

8 52,841 151

-- __- 8,920 77

1,753 51
11,064 44
5,350 00

341 66
277 00

94 96
577 82
157 03
628 26
565 00
133 17
568 32

59 28
50 01

100 00

185 65
819 88

25 00
907 00

100 00
-- 22,001 44

10,430 39

5 95,947 26
Assets.

Cash in office ........ $ 576 64
Current account

Merchants' B'nk 10,047 81
Deposit receipt

Merchants' B'nk 8,000 00
" Savings Depart-

ment Canadian
Bank of Com-
merce 40 41

" Deposit receipt
Canadian Bank
of Commerce.. 6,00 00

Deposit with Treas. of
Ontario ............ 20,000 00

Mortgages............ 61,225 00
Agents' Balances..... 3,266 58

Accrued interest......1,907 33
Assessments unpaid 113 14
Office furniture and

fittings .......... ... 681 21

Premium notes ...... 220,668 00
Less assessments levied 76,246 05

109,156 44

2,701 68

144,421 95

$256,280 07

Liabilities.
Claims not adjusted. .$ 2,276 84
Reinsurance reserve.. 24,201 96

Balance ..............
-- _- 26,478 80

229,801 27

$256,280 07
Total Asse te.

Balance of assets over all lia-
bilities ........... . .. .... 229,801 27

Reserve for all liabilities including
reinsurance...................26,478 80

Total assets available to pay losses.$256,280 07
AUDITORS' REPORT.

The President, Directors and Members of the
Gore District Mutual Fire Insurance Com-
pany .-
GENTLEMEN.-We have examined the books,

documents and vouchers, representing the
above revenue and expenditure accounts, and
also each of the securities for the property in
the above balance sheet, and certify to their
correctness.

We have to thank the officers of the com-.
pany for uniform courtesy and assistance in
our audit.

(Signed) Wuî. M. TOPPING,
WM. THomPSON, Auditors.

Galt, January 23rd, 1888.
The president, in moving the adoption of the

report, said the statements just laid before
them were so full and explicit that he would
not detain them long in moving the adoption
of the report on the present occasion. The
past year had been one of serious losses by
fire throughout Canada, but the Gore, he was
glad to say had enjoyed its usual good for-
tune. Taking the result of the year's business
by itself, the income from all sources had
been $95,947.26 and the total expenditure $85,-
516.87 which left the sum of $10,430.39 to the
good, to be carried to their accumulated funds.
Although the business of the company had in-
creased, the anount paid out for losses was a
trifle less than in 1886, the figures being $52,-
841 for 1887, and $52,943 for the previous year,
a difference of only $102. The actual losses
for 1887, however, were considerably less than
either of these sums. After deducting what
had been received for reinsurance claims, the
net losses were only $44,105. An analysis of
the various statements submitted would show
that the Gore had made satisfactory progress
all along the line. Their cash premiums had
increased, so had their receipts from assess-
ments, and their interest earnings-amount-
ing now to over $4,600-had also advanced.
The face value of the premium notes had in-
creased from $208,000 to $220,000, and adding
the uncollected portions of these notes to their
cash assets, it would be seen that the total
cash assets of the company available to meet
any losses which might occur, now amount to
no less than $256,0001 Considering the extent
and character of their business, few stock
companies occupied a stronger position, and
its members had much reason to feel gratified
therewith. He need not say that the conspicu-
ous success of the Gore for many years past,
was not the result of accident or chance.
Ability and carefulness were as necessary to
success (probably more so) in insurance as in
anything else, and whilst they had in his fel-
low directors an energetic and zealous board,
it was only just to Eay that the success of the
company was largély due to the ability, care
and zeal which their manager and inspector,
Mr. Strong and Mr. McFeiggan, brought to
the discharge of their duties. He had the best
opportunities, as president, to judge of their
services on behalf of the company, and it gave
him much pleasure to bear testimony to their
energy and zeal in the promotion of its in-
terests.

The report was seconded by Adam Warnock,
Esq., vice-president, and was unanimously
adopted.

Messrs. Thompson and Topping were re-
appointed auditors and Messrs. James Goldie,
Guelph; Charles Magill, Hamilton; and Hugh
McCulloch, Galt ; were again elected directors.

At a subsequent meeting of the board, Hon.
James Young was re-elected president, and
Adam Warnock, Esq., vice-president.

-At Toronto, the receipts from Customs' in
January of last year were $379,625. Last
month they were $358,992. Collections of
Inland Revenue were $42,325 in the previous
January, while this year they are $91,787.

974 TIMES.

1 1



THE MONETARY 'IMES.

WATERLOO MUTUAL FIRE
SURANCE COMPANY.

IN-

Thi annual meeting of this company was
held in the board room of the company,Water-
loo, Ont., on Thursday, the 20th Jan., 1888.
Among those present were Messrs. Charles
Hendry, president, I. E. Bowman, M. P.,
James Livingstone, M. P., John Shah, J. L.
Wideman, N. Killer, C. Bowers,. Thomas
Gowdy, J. Kalbfleisch, Thomas Cowan, B.
Devitt, Wm. Snider, C. Bricker, Dr. Webb,
Wm. Hawke, John Allchin, H. D. Tye, W. H.
Bowlby, Simon Snyder, Allan Bowman, I. D.
Bowman, J. M. Muir, H. L. Janzen, Geo.
Randall, F. Colquhoun, and others.

The president occupied the chair and pro-
ceeded to read the secretary's financial and
éther statements and the directors' and audi-
tors' reports.

REPORT.

The directors of your company beg to lay
before the members their report for the year
ending the 31st December, 1887, being their
twenty-fifth annual report.

There will be submitted for your considera-
tion and disposal the several detailed state-
ments of your secretary and auditors. From
their statements we have prepared the fol-
lowing synopsis of the company's transac-
tions:

During the past year we have issued 5,597
policies. The total number of policies in force
is 12,627. The aggregate amount insured
under these policies is $11,675,613. The
amount paid for losses is $75,784.06. The
total assets of the company are $262,076 17.
The amount required tore-insure all outstand.
ing risks on the cash and mutual systems is
$56,200 to which must be added losses un-
adjusted at the close of the year, viz., #7,795,
leaving a balance of assets above ail liabilities
of e198,080.41.

It will be seen that the amount paid on
account of losses by fire was considerably in
excess of the previous year. As a reason for
this we have only to refer to the well-known
fact that in all parts of our country the fires
were more frequent and the losses very much
heavier during the past year than the one pre-
ceding it.

We are pleased to be able to state that in
looking over the list of losses there is no evi-
dence of any laxity in the care of your offi-
cials, whose duty it is to supervise the accep-
tance of all applications for insurance.

We find, also, that the experience of this
company, in respect of excessive losses, has
been the experience of a very large propor-
tion of the companies doing business in this
country.

It is a matter for congratulation, however,
that each of the four years, closing the first
quarter of a century of this company's exis-
tence shows a marked increase in the volume
of business transacted and that in every
respect the company's standing to-day is such
as to entitle it to the fullest confidence of the
insuring public.

We conclude this report by calling your at-
tention to the two main objecte of this meet-
ing, viz., to dispose of the several statements
about to be read to you and the election of
five directors. The retiring directors are
Messrs. Hendry, Gowdy, Cowan, Killer and
Livingstone, all of whom are eligible for re-
election.

Signed on behalf of the board,
CHARLES HENDRY,

President.
FINANCIAL STATEMENT.

Receipts.
Balance in hand, per statement,

31st Dec., 1886................ 83,160 75
Premiums and assessmentse...... 106,289 48
Re-insurance claims, interest, rent

and transfer fees............... 8,361 27

$197,811 50
Expenditures.

Losses......... ..........
Rebates,cancellations, commissions

to agents, and re-insurance .... 
Salaries and directors' fees ......
Miscellaneous expenses ..........
Balance on hand ................

Assets.
Real estate...........1 14,593 93
Mortgages............ 40,820 00
Debentures ........... 11,915 00

75,784 06

26,313 13
7,219 30
5,586 25

82,908 76

197,811 50

Deposit receipts (Mol-
sons Bank) ........

Bills receivable ......
Assessments in course

of collection ........
Agents' balances......
Office furniture ......
Unpaid rent........
Molsons Bank, account

current.............
Cash ................

Liabilities.
Unadjusted losses .... & 7,795 00
Re-insurance fund, to

provide for all out-
standing risks ...... 56,200 00

Balance of assets.

- 63,995 00

: 18,913 76

Balance of assets......I 18,913 76
Accrued interest (not

due) .............. 1,956 26
Premum notes, less

premiumse and assess-
ments paid thereon.. 177,211 15

Total assets, above all
liabilities ......... 1..198,081 17

(Signed) C. M. TAYLOR,
Secretary.

AUDITORS' REPORT.

We beg to report that we have carefully
examined the books and accounts of your
company for the year ending the 31st day of
December, 1887, and compared them with
the vouchers therefor, and that we have found
them correct.

We have also examined the various securi-
ties for investments held by your company
and find that they correspond with the state-
ment herewith submitted.

J. M. ScuY, Auditors.
D. L. BOwMAN,

Waterloo, 10th January, 1888.
The president moved the adoption of the

various reports and Mr. B. Devitt sec-
onded the motion, which was carried unani-
mously.

Messrs. Allan Bowman and J. L. Wideman
were then appointed scrutineers for the elec-
tion of directors. The scrutineers' report
showed Messrs. Charles Hendry, N. Killer,
James Livingstone, Thomas Gowdy, and
Thomas Cowan, the retiring directors to be
re-elected. For auditors, Messrs. Allan Bow.
man, D. L. Bowman, J. M. Scully and Ben.
Devitt were nominated. On a vote being
taken D. L. Bowman and Ben. Devitt were
elected.

Mr. I. E. Bowman moved and Mr. H. J.
Janzen seconded, that the remuneration of
the president and the directors be the same as
last year. Carried.

Mr. Cowan moved and Mr. Gowdy seconded
a vote of thanks to the agents and officials
of the company for their faithful services
during the year. The meeting then came to
a close.

At a meeting of the directors, subsequently
held, Mr. Charles Hendry and Mr. George
Randall were unanimously re-elected president
and vice-president, respectively.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

The twenty-fourth annual statement of the
Perth Mutual Fire Insurance Company, of
Stratford, has been submitted to the members.

It includes the operations of the company
for the calendar year 1887 and is as follows:

REPORT.

The directors have pleasure in submitting
for your inspection the following statements
of the transactions of the company for the
year ending 31st December, 1887, being the
twenty-fourth annual report.

In doing so they believe the results, when
considering the extraordinary los es which
companies generally have sustained during the
year just concluded, may be considered very
satisfactory.

The following is a synopsis of the results of
the year's operations : 2,312 policies have been
issued or renewed, insuring $2,502,691. The
total number of policies in force is 4,839 and
the total at risk is $5,124,927, of which 83,.
680,062 is on non-hazardous property,8985,410

1,670 00
2,874 03

2,617 03
1,527 91

475 73
58 33

6,238 22
118 58

- 82,908 76

All of which is respectfully submitted.
CHAS. PACKERT, JoHN HYDE,

Secretary. President.
PROFIT AND LOSS.

To balance from 1886........... 27,216 45
Firet payment on notes$ 14,020 07
Premiums on cash sys-

tem............... 10,707 52
Assessments.......... 13,195 29
Transfer fees and extra

premiums.......... 230 36
Interest ............... 1,206 31
Re-insurance ......... 1,000 00

--- 1 40,359 55

1 67,576 00
By aid losses of 1886.. 1,626 55
Pais losses of 1887.... 17,612 61
Rebate and returned

premiums ........... 1,310 81
Re-insurance ......... 2,779 05

8 23,329 02
Agents' commissions.. 4,993 81
Agents' bonuses 649 83
Salaries, directors' and

auditors' fees.......2,246 70
Printing and advertis-

ing................. 939 89
Postage, office account 246 98
Postage, agents........ 85O
Telegrams and express 76 79
Adjusting losses........257 91
Travelling expenses 106 50
Statutory assessment. . 143 60
Rent and ta.xes...... 10 00
Fuel and light......... .30 17
Assessments returned.. 112 08
Telephone, exchange,

etc .................. 143 44

10,242 71
Balance.......... 34,004 27

1 67,576 00
A8ueta.

Debentures......... 8 12,500 00
Accrued intereet....... 405 00
Firet mortgages, farme 14,000 00
Asseesments due lst

Jan., 1888...........2,767 75
Short dated due bille.. 1,122 54
Office furniture.490 26
Goad'plans............372 70
Agent' balances....... 848 41
Due by other companies 82 01
Cash, Canadian Bank

D!Commerce........ 1,441 77

134,030 44
Premium notes, after

deducting ail assese-
mente and let pay-
mente thereon...... 99,677 40

18133,707 84
Liabilitie .

Losses under adjuet-
ment.. ........... # 3,191 99

Agents' balances....... 8426 17
Amount required to re-

deure all current
rieks on cash syetem,
50 f 1premium.... 7,753 83

- -133,707 84
men ... ... ...... 10,91 99

alnts'balnc.......12,73 87

975

L

on Mercantile and $455,456 on Special risks,
showing an increase of 713 policies, and in the
amount of insurance, $805,168.

The Profit and Loss account shows the
gross income to be #40,359.55 and disburse-
ments for losses, re-insurance, rebate and
abatements, the sum of $23,329.02, and for
working expenses, $10,242.71, a total of 831,-
571.73, leaving a credit balance of 36,787.82.
The cash assets are $34,030.04, and under-
takings, after deducting al] payments thereon,
899,677.40, total of $133,707.84, and, after de-
ducting for all losses reported and urider
adjustment and the amount required to re.
insure all current risks on the cash system, a
balance of $122,735.85, an increase over the
previous year of $28,890.21, :detailed accounts
of which, together with a statement of losses
paid and the auditors' report, are annexed
hereto.

The retiring directors are Messrs. George
Hyde, Henry Doering, Thomas Orr, George
Leversage and William Davidson, all of whom
are eligible for re-election.

1- -- --- -- 1
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AUDITORS' REPORT.

We, the undersigned auditors of the Perth
Mutual Fire Insurance Company, hereby
oertify that we have made a detailed audit of
all the books of the company, for the year
ending 3lst day of December, 1887, and all the
securities, vouchers and documents relating to
the same, and have compared the company's
balance sheet and profit and loss account with
the said books, all of which have been found
correct and satisfactory in every respect.

JOHN PEARSON, Auditors.
G. G. EWART,J

Stratford, Jan. 11th, 1888.

STOCKS IN MONTREAL.

MONTREAL, Feb. lst, 1888.

STOCKS. -

Montreal.... 218J 2151 800 216f5j4254 -

Ontario ... 1131 110 17 113 111 1154j
Peoplees.......104 101 14 104 101 102g
molsone .... 140 132J 7 140 132J 142
Toronto. 199 190.1 198 190 215
,lac. Cartier ...j 85 ... . ... . ....
Merchants 3126 3 10 14723j 131
Commerce......12â11 . .10W2 1111 lJ!124
Union ........... 95 90 ..... 95'go9 92
Montreal Tel 92 90 i350 91,91 94
Rich. & Ont*431 394'1961 41444.67
CityPassenger 230 220 1....230 221, 270
Ge.............. 2114 2101 679 210J 210 2324
C. Pacific R. B. 194 564¾ 74 1 56456 65
N. W. Land.1 62 55 125 .59 57à,.....

C. RICHARDSON & Co.
T o0 1:o 0sr T Wo,

Manufacturer& of

The Celebrated Bull's Head Brand
of Canned Coods,

IMtc81osau~ics,Jeo s, Jaiist
Wholesale Dealers in

Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY
87 RIVER STREET.

... . . .. . ... . ...

-e

-e

-Hamilton's exports to the United States
last month were valued at $67,873. Customs'
collections were $47,061 which is more by $4,000
than in the previous January. The inland
revenue collected amounted to $33,807 as com-
pared with $29,148.

--The Customs' receipts at the port of Mont-
real last month amounted to $579,295 as com-
pared with $674,951 for the same month of
1887. Inland Revenue collections at that city
were $115,393, where in January, 1887, they
were $108,635.

-Winnipeg customs' officers reportthe ex-
portations for January as $75,914. The total
importations for consumption were $100,774 ;
duty collected, $25,188. Inland revenue col-
lected, $13,505.

STORAGE,
IN BOND OR FREE.

Leading Whol«eale Trade of HaMnton.

Kox, Moran & Co.
WHOLESALE

Dry Goods & SIllwares,
Hamilton, Ontaro.

Our travellerB are on the road 'with complet.
rang of anadianrStaplesecomring eeds
Shi rtioCottonades lkns lg aan
Seersnckers, and Imported Prints.

hey fare also showing Special Lines of Dresa
ood M for early Spring delvery.

KNOX, MORGAN & 00.
DURAND BRAND OF

AI.DAsrEs MADE. Genuine French Sardines
MITCHELL, MILLER &00.

Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE
oFMerchandiseFurnititre,&c

BOND OR FReIE s

Advances Ma.de. Wareliouse Receipts Issued

SHELL BRAND (F FINEST

White Castie Soap.
We have made the above for the last

three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in a trial
order. You will be more than satisfied.

JAMESTURNER & CO.
Wholesale Grocers,

HAMILTON.

DICK9 RIDOUT & 00@ RRIIED DIRET R0UAipil
WABEHOUSES

11 & 13 Front St. East,TO NOex" ysia"
Esplanade S.W *- TORONTO. ex " Ayssinia,"

cEOICE aad EZT3A CEOICEST

SOREENIN & C New CropapanTeas.
Wire Manufacturers and Metal Pew-

forators,

VICTORIA WIRE MILLS, BROwf,BALFOUR&CO.
JIAMILTON. ONTARIO. HAMILTON.

J.&J
TORo.IrTO

T A Y L 0 R ,

ESTABLISHED

1855.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
83ë' PRISON LOCKS AID JAIL WORK A SPECIALTY.

We call the attention of JweHers te our new style of Ffre sud Burglar Proof Safes,
specially adapted for their us.

916
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Leading Accountants and Assignees.

ESTABLIsHED 1864.

E. .R C CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.

Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MORTON.

vv ]::m 1q& a00
FINANCIAL AGENTS,

Real Estate and Insurance Agents.

59 Adelaide Street Eat. Especial attention given
to the loan department.

J. H. MENZIES, F.0. A.
P. O. Box 464, - TOBONTO.

CHARTERED ACCOUNTANT & AUDITOR.

Expert in Bank and Financial Business. Consult-
In Aceountant on Commercial affairs. Montreal
reference: Hon. J. J. C. Abbott.

MURDOCHo, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. S., N. B., Man. and N. W. Territories. And for
States of N. Y., Cal., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

information and statistics rogarding the Dominion,
U. S., or Mexican Republic eheerfully furnished.

DONALOSON, MILNE & BELLSMITH,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates and

procuring settlements where assignments are un-
neoe.U..rv.
5 F'OT ST., E., AND 47 WELLINGTON ST. E.

TOBONTTO-.

BOYD & SMITH,
ACCO NTANTS AND AUDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee In Trust.

Boom 11, Board of Trade Rotunda, Toronto.

JOHN XEBB.
ESTABLISHED 1857.1

BOBT. JENEINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, AsineeL Trust, Accountants

15 TORONTO STREET, TORONTO CANADA.

ESTABLIIRHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SERMAN E. ToWNsEND. HENRY sTEPHENS.
Telephone 1641.

WILLIAM BADENACH. EDGAB A. BADENACH1

W. & E. A. BADENACH9
Accountants, Arbitrators & General Ins. Agte.

A G E N T S:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J. MGARTHUR GRIFFITH & 00,1
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Busines bookswritten up, and Principal nse-

counts formed. Balance sheets certified. Partuer-
ships arranged.

15 Manning Arcade, - - TOR ONTO.

Leading Acoountants and Assignees.

WILLIAM - ROBINS

Recelver, Arbitrator, PubUc Accountant.

27 Wellington St., E., and 36 Front St., E., Toronto.

AUDITING. COLLEOTING. 1

EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

MAIL BUILDING, • TonoNTo.
Estates Managed. Loans Effected.1

BAys the Ottawa Journal: The lumbermen
at the Chaudiere are keeping abreast of the
times in new and improved methods. Up to
this season most of the lumber firms have been
using in their mil a piece of machinery known
as a "hog," which is a sort of cone shaped
iron basin studded with sharp knives. This
is situated beneath the saws, and the edgings
and waste fall from the saws into it and are
chopped into sawdust by the knives, and fall
through the small end of the cone into the
river. By this system mdeh lumber suitable
for making lath and other small lumber is
wasted. Messrs. J. R. Booth & Co. are doing
away with this piece of machinery, and are
constructing a large lath mill, so that the
waste lumber may be manufactured into lath.
Other firme have also adopted this idea.

fmmecia1
MONTREAL MARKETS.

MONTREAL, Feb. lst, 1888.
There bas been no cessation of the very

stormy weather noted last week. Railway
trains both east and south have been in some
cases twenty-four hours late, and travel over
country roade bas been next to an impossi.
bility. That this state of affairs should have
its effect on wholesale trade is not to be
wondered at, and we have to chronicle a
rather quiet week as regards the movement of
merchandise; payments have not fallen off so
much as might be expeeted, and may be called
fair, ail things considered.

AsHEs.-The continued stormy weather
seems to affect the receipts of ashes which are
very light. Trading is not active, but the
market shows further advance, and first
quality pots are quoted at $4.30, seconds
nominally 83.90 to 4.00. Nothing doing in
pearls.

FIs.-Dealers are now laying in their sup-
plies for Lent, and there is a good all-round
demand, while for green cod there js very
brisk enquiry. Stocks of salmon are getting
light. We quote Labrador herrings 84.25 to
4.50 ; Cape Bretons 85.50 ; dry cod $4.25 to
4.50 ; green cod 84.50 to b4.75 for No. 1, large
$5.50 to 5.75 ; North Shore salmon 813 to 16
as to grade, B. C. ditto 812 to 13.00.

BooTs, SHoEs AN» LEATHER.-There is little
new here; the boot and shoe trade await with
some anxiety the results of payments falling
due the 4th Feb'y. In leather the demand
bas not livened up as was hoped, stocks show
no diminution, and prices cannot be
called any firmer. We quote : - Span-
ish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 28.; No. 2 do., 19 to 21c.; No. 1
China, 20 to 21c.; No. 2, 18 to 19. ;
Hemlock Slaughter, No. 1, 24 to 270.;
oak sole, 41 to 45c.; Waxed Upper,
light and medium, 33 to 37e.; ditto, hoav31
to 35e.; Grained 34 to 37e.; Scotch grain e36
to 42c.; Splits large 16 to 26c.; do. small 12 to
18c.; Caîf-splits, 32 to 33c.; Calfskins, (35 to
46 Ibo.), 55 to 70c.; Imitation French Calf
skins 75 to 85c.; Russet Sheepskin Linings,
39 to 40e.; Harness 24 to 33e.; Buffed Cow, 12
to 14c.; Pebbled Cow, 10 to 141c.; Rough 23 to
26c.; Russet and Bridle, 54 to 55c.

Day GoDs.-Trade does not show any in.
crease from a week ago, indeed matters are

-ather quieter, as the widespread stormy
weather has had its effect on orders. But
'aide from this retailers do not seem in a
Lurry to fillup with spring stock. New goods
are pretty well forward, though late lots are
omewhat delayed by impeded traffic on the
railways. As far as can be gleaned from
present indications the volume of importations
,his spring will be lighter than last year. Col-
lections may be classed as fair all things con-
idered, and there are no further complica.
tions reported in the trade here.

DRuGs AND CREmIcALs.-There is a moderate
obbing trade in progress, but no large move.
ment of heavy chemicals. Bleaching powder
is rather firmer at home owing to reduced
production ; tartaric acid and cream tartar
easier, with lower quotations to arrive for the
former. Canada balsam is very searce and
firm ; ergot advanced and likely to go higher ;
camphor dearer for crude, and higher prices
likely to prevail for refined ; canary and carra-
way seeds firmer; Paris green advanced in U.8.;
quicksilver very firm. We quote :-Sal Soda
81.00 to $1.05 ; Bi-Carb Soda 12.40 to
$2.50; Soda Ash, per 100 Ibo., 81.70
to 81.80 ; Bichromate of Potash, per 100 lbs.,
811 to 813.00; Borax, refined, 9j to 11.; Cream
Tartar crystals, 34 to 36c.; do. ground, 36 to
38c.; Tartaric Acid crystal 54 to 55c.; do.
powder, 55 to 60c.; Citric Acid, 75 to 800.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 10 to 11c.; Bleaching Powder, 82.50
to $2.60 ; Alum, $1.65 to $1.70; Cop ras,
per 100 Ibs., 90c. to $1.00 ; Flowers Suiphur,
per 100 ibe., 82.60 to 82.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, 85.50 to
86.00; Epsom Salta, 81.25 to $1.40; Saltpetre
$8.75 to 89.25 ; American Quinine, 65
to 70c. ; German Quinine, 65 to 70c. ;
Howard's Quinine, 70 to 80c. ; Opium, 85.25 to
05.75; Morphia, 82.50 to 82.75; Gum Arabie
sorts, 80 to 90c.; White, 81 to $1.25 ; Carbolie
Acid, 55 to 70c.; Iodide Potassium, 84.00 to4.25
îr lb.; Iodine, 85.50 to 86.00 ; Iodoform
85.75 to $6.25. Prices for essential eUs are :
Ol lemon $2.00 to $2.50 ;.oil bergamot 83.00
to 83.50 ; Orange, 83.50 ; oil peppermint, 13.50
to 84.50 ; Glycerine3ß0 to 35c.; Senna, 15 to 25o.
for ordinary. English Camphor, 45 to 50c.
American do. 35 to 38c. Insect powder 70 to
90C.

FuRs.-Receipts continue very moderate,
and close sorting is the rue in buying. All
unprime skins being rejected. Prices tend
towards a lower basis if anything. We quote
for prime skins :-Beaver, $3.50 to 84 per lb.;
bear, $10.00 to 812.00; cub do., $4.00 to
85.00 ; fisher, 85; red fox, 81.00; cross do., 82
to 85; lynx, $2.00 to $2.50 ; marten, 65 to
80c. ; mink, 50 to60c.; fall muskrat 8c., winter
muskrat, 12c.; raccoon, 25c., 50c., and 75c.
skunk, 25c., 50c., 75c. ; otter 88.00 to $10.00.

HIDEs.-The demand from tanners is a little
better, and prices are steady at former rates.
Hamilton bides have sold at 8e. for No. 1,
Toronto hides quote at 8 to 8Po., green hides
7, 6, and 5c. for Nos. 1, 2, and 3; calfskins 8o.,
lambekins 70 to 75o.

GBocEnRE.-In this line the frequent storms
and impeded traffici n the country have affect.
ed the volume of trade to some extent. Sugars
maintain their strong position, granulated be-
ing 78c. at refinery in wholesale lots. Paris
lumps 8e., yellows 6j to 64c.; syrups still
verv scarce at 42 to 60c. ; molasses very firm
at 39 to 40c. Teas show a steady toue in ail
linos, sud sales of one or two large lots of
common Japane are reported at 14 to 15e.,
withs fair generai demand in other hnes. For
coffees the demand je flot partieularly bmisk;
we quote Mocha 25 to 27c., Java 22 te 24b.,
Ceylon 22 to 25c., Rio 21 to 22c. Dried fruits
show only a moderate movement, with little
change in values; Valencia raisins are quoted
at 5" to 64c., sultanas 80,, currants in very
light supply and fir at 6Î to 7e.; no prunes
in this market, in New York Turkish are quot-
ed at 3îc. in wholesale lots; evaporated apples
11 to 12c., dried ditto 6j to 7c.; walnuts 9 to
15c.; flberts 8 to 9e.; ige 11 to 14c. Canned
goods moving slowly, and prices as quoted last
week still hold. Tobacco, spioes and rice
show no change.

METAL. AND HàRwARnE.-Business inpig iron
has been quiet, though some large consumera
have been making enquiries as to future de-
liveries; firmness marks local prices. Glas-
gow warrants are cabled at 41/1d. Finished
iron is in better demand at the bigher prices
lately established ; tin plates also fim with a

T I M E S. 977
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better enquiry for the cheaper grades for
canning purposes. Tin unchanged at home,
lead and spelter a little easier. We quote:-
Coltness $23.75 ; Calder, Gartsherrie and
Summerlee $23.00; Eglinton and Dalmel-
lington $20 to $21; Siemens $21.00 to $22.00
for No. 1. No Carnbroe or Shotts here ; cast
scrap, railway chairs, &c., $19,00 ma-
chinery scrap $17 to $19, common ditto $16.
We quote :-Bar Iron, $2.10 to $2.15; Best
refined &2.35 to $2.40; Siemens, $2.10 to $2.15 ;
Canada Plates-Blaina, $2.75; Tin Plates,
Bradley Charcoal, $6.00 to 06.50 ; Charcoal
I. C., $4.75; do. I. X., $5.50 to $6.00 ; Coke
I. C., 84.00 ; galvanized sheets, No. 28, 5c. to
7c.,according to brand; Tinned sheets, coke, No.
24, 6ic.; No. 26, 7c., the usual extra for large
sizes. Hoops and bands,per 100lbs.,$2.35to2.50.
Staffordshire boiler plate, $2.75 ; Common
Sheet Iron, $2.50 to $2.75; Steel Boiler Plate,
$2.75; heads, $4.00; Russian Sheet Iron,
11e. ; Lead, per 100 lbs.-Pig, 04.50;
Sheet, #4.75 to $5.00; Shot, 06.00 to $6.50;
best cast steel,11 to 13c.; Spring,$2.70 to $3.00,
Tire, $2.50to $2.75 ; Sleigh shoe,82.40 to $2.50 ;
Round Machinery .Steel, 03.00 to 0.00 ; In-
got tin 38 to'40c.; Bar Tin, 40c.; Ingot Copper,
18 to 20c.; Sheet Zinc, $5.00 ; Spelter, $5.00 ;
Bright Iron Wire, Nos. O to 8, $2.25 per
100 lbs., Annealed do. 02.30.

OILs, PAINTS AND GLAs.-Fish oils do not
show much improvement, but steam refined
seal oil is rather firmer, as stocks are pretty
well concentrated,1we quote 48 to 49c. pale 41 to
42c. Newfoundland cod 34 to 35c., Halifax 30
to 32c.; cod liver 70 to 75c. for new. Linseed
oil unchanged at 60 and 63c. for raw and boil-
ed; turpentine firm at 65 to 68c., castor and
olive oils as before, shellacs firmer. Leads,
colore and glass as last quoted. We quote:-
Leads (chemically pure and first-class
brands only) $5.50 to $6.00 ; No. 1, $5.25;
No. 2,$4.50; No. 3, $4.25. Dry white lead, 5ic.,
red do. 44e.; London washed whiting,
50 to 55c. Paris white, $1.00 to $1.15 ; Cook-
son's Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60 ; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.50 per
50 feet for first break; $1.60 for second
break.

WooL.-Dealers report a fair demand at un-
changed prices. The Antwerp sales last week
were well attended, and the bidding was pretty
active. We quote :-A. super 27 to 28c., B.
ditto 23 to 24c., unassorted 23 to 24c., fleece
24 to 25c., Cape 14J to 154e., ditto pulled 25 to
27c. Australian 15 to 18c.

TORONTO MARKETS.

Toronto. February 2nd, 1888.
BoOTs AND SHoES.-Travellers have not yet

got rightly started on spring trips, still there
are quite a few orders for immediate wants be-
ing booked. Rubber and felt goods are mostly
in demand at the moment, and on the whole
sales compare very favorably with those of
this time last year. Money continues very
scarce, and payments falling due on the first
give evidence of being poorly met. The gen-
eral complaint of country dealers is " can't
get in money."

DRUGs AND CHEMIcÂ.s.-We have few changes
to note in our list this week. Turpentine is
advancing, and it is thought will reach 90e
before long. Quinine is very firm, and opium
steady at old rates. General trade is beginning
to pick up a little.

FIsH.-There is nothing very striking to note
under this head. The market is almost clear
of everything except Labrador herrings, which
are worth $5.00 for new and $4.00 for old.
Dealers have orders for all pickled fish on
hand. Frozen fish, trout and white fish, are
very scarce, the former is worth 7c. and the
latter 8c. per pound. Fresh sea herrings are
in plentiful supply and bring $1.25 per hun-
dred. There has been a glut in fresh cod,
which a few days ago. brought only 2c. per
pound; it bas since recovered, surplus stocke
having been worked off, and the price is now
4c. Bronte herrings are also very scarce none
having been lifted for three weeks. Fisher.
men are waiting for a west wind to break up
the ice so that they may get at their nets.
Present price for large fresh is $3.00 per huu.
dred; small, do. 81.50. Smoked bring $2.00 foi
large and $1.25 for small. The demand is
good. Manitoba white fish is in limited sup
ply and are worth 8c. per pound.

FLoUR AND MEÂ.-Dulness still Ihas thE

upper hand in this department. There ap-
pears to be a disposition to do business, and
advices from the East say that there is abso-
lutely no demand. Our city dealers make a
similar complaint. Transactions in bran are
limited. Quotations are nominal and un-
changed. A car lot offered the other day at
$17.50. Prices of oatmeal have net undergone
any change since our last.

GRAIN,-Prices of wheat show no change as
compared with a week ago. Business is quiet
and no trading outeide of supplying local mills,
is reported. There bas been some enquiry for
spring on export account, but no transactions
have yet resulted. Barley is slightly easier,
but sales are fairly numerous at our quotations.
There is a weaker feeling in oats and only a
local trade is being done. Peas are firmer and
high and car lots have found buyers at our
figures. We hear of no rye being offered, and
corn continues nominal.

GRocERiEs.-This department of trade is void
of any interesting features. Quietness seems
to be general, and requests for renewals, in the
majority of instances, more numerous than is
desirable. A drop of an * in sugars in the Old
Country bas slightly weakened the feeling
here, but there is no quotable change in values
nor is any looked for, as the decline in question
is only momentary the statistical position of
the market showing marked strength.

HARDWARE.-About the only feature in this
department has been a further advance in
lu ot tin. This was unexpected, as the price
had reached what was considered to be the
highest known in recent years, and, with only
some slight indications of weakness, had been
steady at this figure for some time. The
present advance can only be attributed now to
a consumptive demand, as stocks in the hands
of consumers and manufacturers are undoubt-
edly exhausted, and they are compelled to
purchase at existing figures. Zinc, we learn,
is much firmer in consequence of reduction in
stocks and the increased price in Belgium.
There is no change to note in copper. General
trade is not viewed as satisfactory, compared

with laset year, although prospects are more or
less favourable.

HIDEs AND SKINs.-A quiet feeling still
pervades the hide department. The supply is
plentiful, with a rather inactive demand. The
quality of the present "take-off " is poor, the
grubby season having now commenced. No
immediate change in prices is looked for.
Calfskins continue nominal. All the sheep-
skins now offering are readily taken. The
supply is not very adequate. Tallow is some-
what scarce, but we make no change in
quotations.

PRovIsIoNs.-The week's trade has been
quiet. Pork packers have ceased operations,
owing, partly to small offerings, and partly to
high prices. Hog products are firm; long
clear quotes at 9ic.; mess pork, $17.50; break-
fast bacon, 11@C11c.; hams, 114@12c, and
lard, 10@10¾e., according to package. Butter
keeps dull, except for strictly choice, whieh is
wanted at 19,20c. There is a quiet, but
steady market for cheese at unchanged quota-
tions. Really fresh eggs are in good demand
at 20c.; limed move slowly at 14@15c. Dried
and evaporated apples are dull at late figures.
We hear of little, if anything, in hops. New
are worth about 15@?50c. Beans are firm and
enquired for. Hand-picked in lots would
bring 62.25@2.30.

Woo.-Trade continues to be of a very quiet
and uneventful nature and there is nothing
worthy of special mention. Previous prices
still hold.

DOMINION TELEGRAPH COMPANY.
The Annual General Meeting of Shareholders

will be held at the Company's Head Office, 28
Toronto street, Toronto, on

Wednesday, February 8th, 1888.
At Twelve o'c

By order,

Toronto, January 6th, 1888.

lock, Noon.

F. ROPER,
Secretary.

ETNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

THIRTY-EIGHTH ANNUAL REPORT,
January lst, 1888.

ASSETS, January, 1, 1887, at cost............................................ S$30,285,672 34
RECEIPTS.

Prem ium s in 1887 ........................ .......................................................... $3,202,098 69
Interest, and from other sources in 1887................................................... 1,640,533 34

DISBURSEMENTS.
Death Claim s paid during 1887..................................................... ............ $l,525,387 23
Matured Endowments paid during 1887 .. ............................................... 626,455 89
Dividends to Policy-holders, and for Surrendered Policies..................... 884,527 01
Commissions......................................... ... 354,611 27
A qency Expenses, Medical Examinations, and all other expenses..... .... 203,150 65
Dvidend on Stock, earned in Stock Department ................................... 112,500 00
Taxes, $93,479.26: Premiums on Bonds, $84,620.91; Profit & Loss $7,843,63 185,943 80

ASSETS.
Real Estate owned.................................................................................... $403494 29
Cash on hand and in Banks .. ....... ................................. 3,111,172 55
U. S. B onds................................ ...................................... ........................ 975,875 00
Railroad and other Stocks and Bonds.................................................. 845,438 13
Bank Stocke .......... . ............................................................................. .COO,820 04
State, County, City and Town Bonds ...................................................... 6,451,497 74
Mortgages secured by Real Fetate, valued at $59,000,000.00 .................... 15,871,829 42
Loans on Collaterals (Market Value, $952,363.00)....................................... 720,32056
Loans on Personal Security................. ........................ 2,59698
Loans on existing Policies, valued at $5,260,000.......................1,840,840 68
Balances due frein Agente ........................................................ 10,635 33

AssueT, December 31, 1887, at cout pries................................
Interest dne and accrued, December 3set, 1887.................................$56260
Preilume in courses of collection................................................ 57,726 5
Quarterly and Semi-Annual Preiume ....................................... 169,297 46
Market Val use o Securities over Cost .......................................... 632,837 97

GnoBseASSETs, January 1, 1888....................................................
LIABILITIES.

Losses and clame awaltlng further proof, snd net yet due.................8$181,329 00
Dividende to Pollcy-holders, net due .......................................... 139,194 13
Preminine paid in advanee........... ............................................ 9,724 13
Reserve for Ro-ineurance on exlsting Policies................................968,806,50 10
AUl other Liabilities .............................................................. 56,756 00

SURPLUS AS REGARDS POLICY-HoLDEBe.
By Connecticut, Maso., and New York Standard .............................................
B.jy Standard ef Canada, about..................................................................
Policies In force Jan. lut, 1888, 65,4M, ineuring ............................................ ...
Policies lssued Iu 1887, 7,406, insuring................................................

4,842,632 03

035,128,304 37

3,893,783 65

031,234,520 72

031,234,520 72

1,386,156 04

832,620,676 76

27,193,053 36

05,427,623 40
7,319,000 00

$97,372,334 44
014,380,449 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISH, Secretary
H. W. ST. JORN, Actuary.

W. H. ORR & BONS, Managers, Toronto.
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WM. H. BELL. Wu. H. GALLAGHAN.

W9M, Ha BELL & CO.
Designers and Manufa turers of

Fine Inte'ior Wood Decorations.

HARDWOOD MANTELS,
Overmantels, Grates & Tiles

A SPECIALTY.

Mlnk office, gaon_& Mhop Puegg.

WM. H. BELL & 0O.
56 to 64 Pearl St,

TORONTO.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

KANUACTUBBBs o]

Olce SCOO,Chlrch& LoÌde FruÉre

OFFICE DESK NO. 5.1.

TOBONTO REPRBsENTATIVE:

OEO. F. BOSTWICK, 56 King St. West.

O. Morrice,Sons & Co
enerai Herchants, &c.,

MONTREAL and TORONTO.
HOCHEJAGA COTTONS

Brown Cottons and Sheetinge, Bleached Sheetinga
Canton Flannels, Yarns, Bag, Ducks &c.

ST. CROIX COTTON M11J1
s, G a r o Chek, Fine Fan

C~tsmsiden 0heetn, FineBrw
Cottons, & .

ST. ANNE SPINNG CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetinga.

Tweeds, Knitted Goods, Fannels.
Shawls, Woollen Yarns,

. Blankets. &c.
The Wholesale Trade only Buppled.

NOTICE
I. hereby given that application will be made at

the next session of the Parliament of Canada for an
Act to amend the several Acts relating to the Board
of Trade of the City o! Toronto, by repealing Sec-
tion 9 o! the Act of the late Province of Canada, 8th
Vic. Cap. 24 incorporating the said Board of Trade,
and Section 13 of the Act 47 Vic. Cap. 46, to amalga-
mate the said Board of Trade and the Toronto Corn
Exchange Association; the said two Sections refer-
ring to the persons who may be admitted as
members of the said Board of Trade, and manner of
their election, and to enact in lieu thereof that sny
person directly or indirectly engaged in, or interested
in trade or commerce, whether s resideut o! the cty
o! Toronto or not shall be eligible for admission a
such member and that the Board of Trade shall
have power to admit any such person or expell any
member as may be provided by their By-laws sud te
enable the said Board of Trade to provide b By-laws
for the limitation of the number of members and
the certificates of membership te be issued, and also
te give power to the Chairman o! the Board o! Arbi-
traters o! the said Board o! Trade or auy Committee
O! Arbitration thereof te issue subpoeuss sud com.
pelI the attendance o! witueases, and also that any
award made by the Arbitrators o the said Board o!
Trade may Biled sud entered in the Hih Court o!
Justice in Ontario as a judgment thereof.
BEATTY, CHADWICK, BLACKSTOCK & GALT,

Solicitors for the Applicanta
the Board of Trade of the ciby of Toronto.

Toronto, 19th Jan., 1888.

Armstrong's Handy Favorite Gear.1

For Democrats, Jump Seat., Carryalls, Delivery
Wagons and Phaetons-Three Sizes-The lightest
line of Gears made for their ranteed carry-
Ing capacity-all furnished with oui Perfect Two-
Plate Spr', the only springthat wiil ride easy
with a llght or full load. Now largely in use,
giving entire satisfaction. For sale by ail leading
carage makers. Ask efor°hem. Descriptive circu-
lars on application.

J. B. ARMSTRONG M'FG. CO. (Ld.)
GUELPH, CANADA.

Canadian Pacific Railway Co'ys
DIVIDEND NOTICE.

The half-yearly dividend upon the Capital Stock
of this Company, at the rate of Three (3) per
Cent per Annum, secured under agreement with
the Government of the Dominion of Canada, will

be paid on

The 17th day of February next
To Shareholders of record on that date. Warrants
for this dividend payable at the Agency of the
Bank of Montreal, 59 Wall Street, New York, will
be delivered on and after February 1l7th, at that
agency to stockholders who are registered on the
Montreal or New York registers.

Warrants of European shareholders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penny hall penny,
(4s. ltd.) per dollar, leua inoome tax, at the Bank
of Montreal, Abchurch Lane, London, and will be
delivered on or about the same date, at the Office of
the Company, 88 Canon Street, London, Englaod.

The transfer books of the Company will be losed
in London at Three o'clock, p.m., on friday Jan.
13th., and in Montreal and New York athe same
hour on Thursday Jamuazy IGth, and will lie
re-opened at Ten oclock, a.m., on Saturday the l8th
February next.

By order of the Board,

CHARLES DRINKWATER,

Office of the Secretary, Secretary.
Montreal, Jan. 2nd 1M8.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

S T. 10 1--iq y N. 6.y
Cotton Spinners, Bleachers, Dyers

and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
Bail Knitting Cotton, in all numbers and colors.

Cotton Hoslery Yarn, suitable for
Manufacturera of Hosiery.

Grey Cottons In a variety of Grades.
Fancy Wove Shirtings in several Grades and

and new patterns.
Striped and Fancy Seersuckers.

Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

11 Colborne Si.,Toronto. 70St. PeterSt.. Montreal

BILS MNFACTURING CO.,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks,
WHITE LEAD,

Paints, Machinery O/l, Axie Grease, de.

Seo Remington Standard Typewriter's
$1000

CHALLENGE.
CEO. BENCOUCH, 36 KiNO E. ToUoNTo

CHEAP AN THOROUGHLY GOOD SAW-IRONS

gel

Waterous

Suitable for Small Water Power,
Light Threshing Engines

Capacity with 12h. p. 3000 to 4000 feet per day.
Has Patent Peel Dogs, Lumber Gauge, Saw Guide,

Steel V Tru..k, Reservoir Brass Boxes.
Gotten up A i 1 all

Irespeca.
ESi RNSI

Engine Works Co. Brantford,uCanada.Engie WrksSt.Paul, Minn., LI. S, A.

ST. CATHARINES SAW WOR KS

R. H. SITH & CO.,
ST. CATIUARINE14, ONTARIO,

Sole Manufacturera in Canada of

TIE "SIMOND3" 8.A.WS
AT CREATLY REDUCED PRICES.

AUlOu Goods are manufactured by theI Simond pro
Our CIBOULARB AWB are unequalled. W. mnanutur th.

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPBOVED
CHAMPION, and an l other kinds of CBOSBS. SAWS. Our Hand
Sawu are the best in the market, and au cheap a the OheapUt. Ak
your Hardware Dealer for 1. Catharines màk@ o1 Sawu

The Largeel aw Warkm a n te MDiUI..
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MANUFACTURERS' LIFE
/MSURANCE CoMPANY.

The Manufacturers' Accident Ins. Co,
Under the same management and directorate.

Head Offce: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER AS8ETS
OVER $3,000,000.

Full Deposlt with the Dominion Government.

PrEsident:
Right Hon. Sm JOHN A. MÂCDONALD, P.C., G. C. B

Vc-PnSsmzaîTs :-Sir Alexander Campbell, K.C.,
M.G., Lieut-Governor o! Ontario; Geo. Gooderham,
Esq., President of the Bank o! Toronto; William
Bel, Esq., Manufacturer, Guelph.

J, B. CARLILE, Managing Director.

SPECIAL PLANS 0F INBURANCE.
MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepresented Districts.

IF YOU REQUIRE AN

OFFICE DE$K
We can suit you.

GUGGISBE1IG BROS.:
PRESTON and GALT, Ont.

Send for our new Illustrated Catalogue and Prices.

TORONTO AGENTs:

BLACKBURN & HODGES,
3 L E

To Manufacturers & Wholssalers.
A gentleman residing in Winnipeg, Manitoba

Whoh as been a numnber of ya in the wholesale
business there, is desirous of representing a num-
ber of Manufacturers or first-class Wholesale Houses
in Manitoba and the North West. Hia connections
witb wholesale and retail equally good.

Address, C.,
P.We. Box 708,

Winnipeg, Man.

'New American'_Water Wheels.
PREFERRED BYMILL EXPERTS AS T/HE VERY BEST.

Was selected for driving the large Keewatin Mill. WIl Grind, with
Bolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, "She is a daisy," and
" I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTUBERS IN CANADA FOR PATENTEES.

WA NT E D.
By a young man who understands accounts,

a situation as bookkeeper in a law office. Mod-
erate salary. Address, BOX 459 TORONTO,

WANTED.
By a strong and wiingyonng man, situation as

porter In a wholesale bouse. Address,
Monetary Times, Toronto.

NATIONAL DETECTIYE AGENCY,
18 Klng St. East, Toronto,

deble. Obtaneiec ltiaeciia n
civil matters.

J. S. IZAMR, Manager.

THE POLSONIRON WORKS CO
(L mI M I ED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Guelplh.
WM._POLSON,_Pres..& Gen. Mgr'. J. F. MACKLEM, Vice-Pres., F. . POLSON, Sec.-Treas.

HANUFACTURERS F

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boilm.

Holsing angin..
and Boilers.

Stationary & Vertical
Engines.

tliers of Every
D..CripiuoE.

OFFICE & WORKSg

Builders of

Steam Tachts

& TUGS.

eaer Ms.hir[

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET TORONTO, ONT@

EQUITABLE
Life Assurance Societv.

IN Surplus, (naMely the excese Of accumulated
funds over labiites); 1,n Premium Income, ln
the amount of Assurance in Force, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
a the largest and strongest organization of!ils kind
in the world.

ASSETS, Jan. lst, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

basis) ................ 59,154,597.00

SURPLUS, (4 per et. basls)$16,355,875.76

Surplus, 4j per cent. basis, 120,495,175.76.
The Surplus, on every basis of valuation, la larger

than that o! any other lite assurance company lu
the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,878,783.19
Premlum Income, 1886.. 16,272,154.62

IMPROVEMENT OURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) . . 2,498,636.68
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALXANDER, - - Secretary.

Quickdeclision in favor of COPPERINE
MACPHERSON & SCHELL,

Lumbermen and Mfrs. of
Rotary Cut Cheese Box Material,cHeadings Cheese

Box and Cheese Box Machinery,
ALEXANDRIA, Jan. 26th, 1888.

MR. ALONZO W. SPOONER, Port Hope.
DEAR SiRs,-Enclosed you will find-Dollasin

settiement of invoîce 9tho mt. We used your
COpPEBiNz on a Saw Journal that always before ran
hot; we had the Journal turned several times locally
and also sent it to the reputed best shop in Ottawa,
and used the best Bbbit we could get, but always
with the mare result. Since using the COPPERiNE
we have been running two weeks, and the Journal
has neyer got warmed up. Send us more smre
kind. We are, yours respeciful, y.

MACPHERSON & SCHELL.

iE "MOITIR! lIMES,"
This journal has completed its twentieth yearly

volume, June to June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price U3.50.

66 CHURCE ST,~ TORONTO.
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Millers' & lanluifactlrers'
INSURANCE CO'Y,

24 CHU RCH ST., TORONTO.
OBJECTS.

1.-To prevent b yall possible means theoccurrence of avoldable ires.
2.-To obviate heavy losses from the firesthat are unavoldable by the nature of thework done in muflesud factortes.
3.-To reduce the cost of Insurance to thelowest point consistent with the safe conductof the business.

CHESLEY, June 28th, 1887.
The Millers & Manufacturers Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24thinst.. at about 3 a.m., a fire commenced from an un-known.cause in the brick boiler and engine house

supplying the power for our woollen factory. Thebuilding (boiler bouse) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. RammagO, who hadreceived his only the day previous. We belleve if it
had not been for these pails our factory would have
been a total loss. Yours very truly,

GRANT & CO.

" No inspection made by the underwriters,
and no expenditure for expensive apparatus
eau take the place of care, order and clean-
liness. More lires are extinguished with
buckets of water than by any or ail other
kinds of apparatus combined."-Atkinson.

The Company has been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-fve per cent. lower than
those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
dend.cThe risks of the Company are confined ex-
clusively to the manufacturng interests of the
eountry. The Board of Directors includes some of

the Iot stable and progressive manufacturers in
the D.ominion.-The Mail.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOH E. DE WITT..- PREIDENT

Organized 1848.
Assets, December 31st, 1886...... 06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to pofley-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestableand Unrestricted Policies Protected
by the Non-Forfeiture Law Of Maine.

Novel sud attractiveLpan, combining cheap In-
stIrance with profitable Investment returns.
Streatband solvency; couservative manafenient;

libe ealng; defnite policies low remiuem.
Prompt paymnt cf losses wlthoutodsiuntr
AtEAsy MPN t TO WO K eGo territory and

Advantageous ternis te active mon.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, Kirig

street, Brockville.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and

General Agent. Intereets of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

TBOUT & JAY, Agents for Royal Canadian; Lan-
J cashire: Canada Fire and Marine & Sovereign
Pire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

TROUT & TODD, Toronto, Insurance, Com-
Tmercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Requisites.

insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLIsED 1818.

Government Deposit, • $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.B., GEO. M. GREER.
" Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency

GEO. J. PYKE, General Agent

MALLEABLEIRON00.
XANUWAOTURERs OW

MALLEABLE IRON,

To ORDER FoB ALL EINDs or

46RICUL TURAL /MPL EMEN TS,
AND NISCELLANEOUS PURPOSES.

OBRAWA. CANADA,.

Railways.

Intercolonial Railway
OF CANADA.

RoyalLIlPassegner & Fretht Rout
BETWE EN

CANADA & GREAT BRITAIN,
and Direct Route between the West and anl

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains. .

Passengers for Great Britain or the Continent by
leavingToronto by 8.30 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ae-
commodation at Halifax for Shipment ofGrain and General Merchandise.

Years of experience have roved the Intercolonial,ia connection with steamsbip lines to and fromLondon, Liverpool. and Glasgow to Halifax, to bethe Quickest Freight Route between Canada andGreat Britain.
Information as to Passenger and Freight Ratescan be had on application to

ROBERT B. MOODIEWestern Prelght and Passenger Agent,
93 Bossin Hose Block, York St., Toronto.

D. POTTINGER,
Chief Superintendent

Railway Ofce, Moncton, N.B., Nov. 22nd..188.

Paper.

Sm. D DBDRBER& RO,
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
MANUPAOTURERs or

Book Papers, Weekl News, and Colored

JOHN B. BARBER.

BRI i8H Arcade,
AMERICAN BU.SINESSOOLLEGB Toronto.

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shortband and Type.Writing,

Thoroughly Taught.

For circulars and information, address- C. O'DEA, Secretary.

COMMEROIAL U7NIOZ
Assurance Company,

(IMITED),

OF LONDON, ENGLAND.

LIui F E. M AR,IN]E.

Capital and Assets, ..-............ *$25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income ................ 5,700,000

Deposited with Dominion Government.... 385,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

OFFICE MONTRDEAL,
EVANS & McCRECOR, Managers,

R. WIOKENS, Gen'I Agent,
Toronto and County York.

THE TEMPERANCE & CENERAL
Life AssuranceCompany.

HEAD OFFICE, •- - Mannlng Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

HON. S. H. BLAKE. Q.C., ~vc.nsnus
ROBT. MeLEAN, EQN

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GRADA.T:ED PREMIU~M PLYA-_
Insurance at actual cost. Premiums levied according to actual mortality.Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director

THE MERCANTILE AGENCY.
The oldeet and most trustworthy medium for Information as to the hi-tory and position of traders in the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTONLONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and ln one hundred andsix cities of the United States and Europe.
Reference Books imsued in January, March, July and September, each

DUN, WIMAN & CO.

INSURANCEA TROU &r TOD RJOBCOMMERCIAL y UU~ PRIVTER&
TORONTO.

Every description of Insurance Policies, Applications and Office Reqsit.s
furnished ln firet-class style. We have for years satisfactorily supplIed theleading Canadian underwriters. Send for estimates.

64 &66 CHURCH STREET. TORONTO.

TIMES. 981

re E



THE MONETARY

Leading Manufacturer.

Toronto P8per Mf. Co.
WORKS at CORNWALL, Ont.

CAPITÂ .-. ... ..-. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Ell* e Shzed Silpor file Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolacaps
Posts, ete,, etc.

Account Book Papers.

EIV ELOPE & LITIHOGRAPHIC PAPERS.
CLoonED Covua PArEs SurEnRFsnED.

Apply ai the Mill for samples and prices. Special
ises mad to order.

JOSEPH PHILLIPS
-MANUFACTUEEB-

CalladiaiAir
Gas achÎRe,

For Lighting Nils, Factories, Private
Residences, Churches, &c.. &c.

8END FOR CIRCULA R c P RICE LIT.

145 Wellington St. W. Toronto.

1898 ESTABLISHED 1828

J. HARRIS & 00
(Formerly Harris & Allen),

E3r . JCDIU ]| . IB.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railwa Cars of descrlp.

Mion, Chined Car Wheels," e teel-Tyred Car
Wheela, Hammered Car Axles, Railway Fs-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plate.

JO SE PH GI L LOTVTS

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Commen
upon motera of use and interest to those concerne
in Canada, Canadian Emigration, and Canadian lu
vesftments.

Editedbs THOMASSK KINNER, Compiler and
Editorof "The Stock Exchane Year-Book," "Th
Directory of Directors" (publised annually), "Th
London Banka" (published half-yearly), etc.

XyVRY THUBSDAY. Price Threepence,
ineludlng postage to Canada, fourpence, or $4.8 pe
annum (181st«.)

EDrIToIL AD ADVERTIOIsG OMICEs:

1 Royal Exohange Buildings, London, Eng

TORONTO PRICES CURRENT.-Feb. 2, 1888.

1hl al
WholesalName of Article.1Bates.

Breadstuffs.

PLoua: (V brI.) f.o.c.
Patent(WntrWheat)Sdi Spriug
Straight Rol1er.
Extra.......... -
Superfne........
Strong Bakers'.
Oatmeal Standard.

". Granulated 5
Rolled Oats...............5
Bran, ton ............ 1

3RAIN :o.c.
FallWheat, No. 1 ... 0

No. 9...0
"i No. 8 ... 0

Spring Wheat, No. 1
No.2 0

"e No.3(
Barley, No. 1 Bright0

"e No. 1 ............ 0
"i No. 2 ............
"4 No. 3 Extra..0
" No.8............0

Oats .......................
Peas........ ..........
Bye .....................
Corn ... ~. -~..
Timothy Seed,1001bs 6
Clover, Alsike, " 

Hungarian Grassd"
Flaxscreen'd,100Ib 2
Millet, 4" E

Provisions.
Butter, choice, V lb. E
Cheese .........-.. •. •••• E
Dried Apples.........
Evaporated Apples.. E
Hop ......................
Bes!, Mess ............... 1
Pork, Mess ............... 17
Bacon, long clear.....0

Cumb'rl'do ut
B'kfst amo'd

Hams ............ --.
Lard.............--
Eggs, do. ....
Shoulders.
Rolls ....... .
Honey, liquid ......... 0

"d comb ......... 0
sait.

Liv'rpooleoarse,Vbg0
Canadian br.......
"Eurea,'V 56 Ilbs..0
Washington50"d
C. SaltA. 56 ib dairy0
Rice's dairy "

Leather.
Spanish Sole, No. 1...0

-i 64 No.9...0
BlauFhter, h .eav..

No.1 lht
" No.9

China Sole...............C
Harss, heavy ...... C

"4 light .........
Upper, No. 1 heavy...(

l"ght & med.(
Kip Sklns, French ...

"d English ... (
" Domestic
"d Veals......

Heml'k Calf (95 to 80)
36 to 44 lbs................9
French Calf ............
Splits, large. V lb....i

" mall............1
Enamelled Cow, ft1
Patent ....................
Pebble Grain............1
Buff ...............
Russets, light, V lb..
Gamier ............
Sumac..............
Degras ....................
Cord'n V'ps, No.1,dos

-. " -" 2, "i"i Sides, pet ft.
Hides & Skins.

Steers, 60 to 90 Ibo....
Cows, green ............
Cured and Inspected
Calfkin, green ...

cured......
gheepkins...............
Tallow, rough.........
Tallow, reudered......

,1eece com'ora ...

Pulled combing.et super.......-
Extra .........

Groceries.
CoFFEEs:

JavaV lb .........

Porto Rico ..............
Mocha..............

t FisH: Heing, scaled
d Dry Cod, V 1lb ....
S Sardines, Fr• Qrs...

e

r

$e. $c.
S85 425
3 85 4 25
3 75 3 80
3 50 3 55
0 00 0 00
0 00 0 00
5 10 0 00
5 35 0 00
5 60 5 85
7 00 18 00

0 84 0 85
0 89 0 83
0 80 0 81
0 82 0 83
0 80 0 81
0 78 0 79
0 00 0 00
080 081
C 76 0 77
0 72 0 73
0 67 0 70
0 43 0 44J
0 65 0 67
0 68 0 70
>60 0 62
6 00 6 75
8 00 10 00
8 25 8 50
0 00 0 00
240 2950
00 000

0 19 021
0911 0 12
0 0 061
0 10 0il
0 15 020
0O 00 10 50
700 00

0 0 0 00 11 0 11
0 11* 0 19
0 10 0 10
0 15 0 20
0 07 0 08
0 09à 0 10
009 019
0 15 0 17

0 70 0 75
0 80 0 85
067 070
00 W 045
0 45 0 50
050 000

0 96 098
0 94 026
0 97 0 28
094 0 97
0 93 025
0292 094
0 80 083
0 24 027
035 0 37J
0 37 0 40
0 70 1 00
0 70 0 80
055 0 0
0 65 0 70
0 50 060
0 60 0 70
1 10 1 35
0 25 0 30
0 15 090
0 17 0 19
0 17 090

013 .A6
0 40 0 45
0 06 0 06à

0 03 O
595 600
4 75 & 00
019 0 16
Per lb.
006 000
0 06 0 00
0 06t 0 07
006 0 07
009 010
090 1 15
009 000

031004

090 021
095 09go
019 090
0mi 0 98
0 270 97à

00. $0.
025 032
022 025
0 94 096
0 98 0393
018 090
4 75 5 00
011 0131

Rasins London,new 2 60 2 75
"Blk b'skets,new 3 75 O 00
"Valencias new 0 0
"Sultanas ......... 008

Currants Prov'l n 0 007
44 Fiatraces's 001007

"e N'w Patraa 008 0081
"e Vosissa... 000 09

Prunes ---..-.. O5 0508

Wholesale
Name of Article. Bates.

Groceres. c.$

Almonds, Taragona.
Flberis, Sicil, new
Waluuts, Berd.
Grenoble............

SYnres: Common......
Am ber .....................
Pale Amber ............

MeLIsss: ...........
Rica: Arracan.

Patna ....................
SPIcas: Allspice.......

Cassia, whol e elb...
Cloves ....................
Ginger,yround.........

" amaica,,root
Nutmegs ..................
M ace ........................
Pepper, black .........

white .........

Porto Rico ...............
" Bright to choiceJamaica, in hhds ...

Canadian ref8ned......
Extra Granulated ...
Redpath Paris Lump

TUcAs: Japan.
Yokoha. com.to good

44 fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.

Formosa......
Y. Hyson, com. to g'd

"4med. to choice
"4extra choice...

Gunpwd. com to med
S med to fine ...
lfine to fnest...

Imperial ..................

ToBAcco, Manufact'r'd
Dark P. of W..........
M e Navy ··-.......
Se'lace ..................
Brier 7a................
RoyaArms8olacel1S
Victoria Solace 19s...
Rough and Ready 7s
Consoles 4s..........
Laurel Navy 8o.-....
Houeysuckle 76·....

wins, Liquors, Le.

ALE : English, pts....
qts.......

Younger's, pts..........
"e Is..........

PoTEia: Guinness, pts
"e qtsç

BsNuij: Hen'es'y case i
Martell's " i
OtardDupuy &Co" 1
J. Robin &Co. "1
Pinet Castillon & Co 1
A. Martignon & Co...
i: De Kuypers,Vgl.5

B D. ......
Green cases

"Red "i
Booth·s Old Tom......

RUX: Jamaica, 16 o.p.
Demerara,
nias:
Port, common..........i flne old............
Sherry, medium......"d old...............

WMsaR Scotch, qts...
Dunville's Irish, do.

Alcohol, 65 o.p.V I.gl
Pure 8pts " "4

" 50" "
"o 256. .4"

F'mly Pr!i y
Old Bourbon " "I
By R e and Malt..
Dm' JcWhisky82u. "

Rye Whis1ky, 7 yrs ola

4 c. $ C.
0 15 016009 0 100 il 0 19
0 15 0 17
0 00 0 00
0 50 055
0 55 0 65
035 0 40
0 01 0803
0 04 0 06
011 019
013 015
030 0 35
095 0 35
0 90 095
080 100
0 90 1 00
019 021
0 33 035

0 00 0 00
0 00 0 00
0 00 0 00
0 061 0071
007a 0 07
o 0 00

0 17
0300 15
0 17030
0 45
0 15030
050
090
035
050
096

0 46
055
050
0 43
050
050
0 48
0 59
0 62
059
053

0260 40

0 50055
0 55
065
025
040
055
035
040
0 55
0 45

046
000
000
050
000
000
000
000
000
0 00
000

1 65 1 75
2 55 9 75
1 65 1 75
955 975
1 65 1 75
9 55 265
9251950
2 00 19 25
0 50 il 50
o 00 10 25
O 00 10 25
9 50 16 00
9 70 975
9 60 2 65
4 75 5 00
9 00 9952
7 25 7 50
3 25 850
3 00 325

1 25 1 75
9 50 4 00
92 5 975
3 00 4 50
6 00 7 00
7 00 7 25In Dut
Bond Palâ
0 99 397
1 00 328
0 90 998
0 48 1 59
058 1 64
053 1 64
050 154
0 45 1 40
1 05 916

Hardware. $ c. $ c.
: Bars Vib. ......... 039 0411

Ingot...0 38 0 40
OehE: In 019 020

heet..............025 0305
ZD: :Bh.............00401069

olAdeBr.f.......... 00 5000
Shertl.e............9004 0000
Shot.................. 00000ZNo:Sheeti.........05O100
Soderhl.&oh. .... 950 0 00
Bars:rShet ......... 092 030

ION: Pig.
Summerlee..or.v 952 00 00 00
Camobroescoop.........0 00 00 00
NovaScoiiaNo..1 ... 905021 00
Nova Scotia bar . 50 000
Bar,ordinary......200 2915
swdes,lin. or aven 4 25 4 50
Heopi, cooper.9.. 50 O 00

do Band .9.. 50 000
Tank Plates.......... 2 10 2 20
Boiler Rivets, best... 4 50 5 00
BussaSheet b... 010 019
ALVANIZD IaoN:
Best No., ............... 0 0051

194............... 0 0
" 0.........0 0 01N
9B............... 005 006

Name of icle

Alum ....................
Blue Vitriol .........
Brimstone ...............
Borax .................
Camphor ........Carbolle Acid ....
Castor OU.......
Caustie Soda ......... "Cream Tartar ....
Epsom Salits .......
Ext'ctiLogwood,bulk"4 "1 boxesGontian............
Glycerine, per lb..
He lebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
0il Lemon, Super
Oxalie Acid ............
Potass Iodide .........
Quinine ...............
a petre.................

Bal ochelle ..........
Shllac.................

Soda Bicarb.v keg...
Tartarie Acid ....

ýl

Hardware.-Con.

IRON WIRE:
No. 1to8 101bo...M
No.19 " ......... 2
No.12 à'. ..... 2

Galv. iron wire No. 6
Barbed wire, galv d.C

"9 ainted C
Coil chain in.........c
Iron pipe............44

"9 galv. ... 0-1

Boiler tubes, 2 in.
"o "4 83in......:

STEEL: Cast ...............
Boiler plate ............
Bleig shoe...............

OUT NALs:
10 toS60dy. p. kg100 lb2
8 dy. and 9 dy............
6 dy. and 7 dy............à
4 dy. and 5 dy... A. P.
3 dy. ............. C. P.4
3 dy .................. A.P.4
onsi NALs:
Pointed and finished

ElORs SnOEs, 100 lbo
CANADA PLATES:

"Blaina"- -.........-
M. L. S...............IMaple Lesf.....5
Swansea............(

T P Ts: ICCoke.IC Charcoal .......
ix d .......

DC "

1CM. L. 8.
WINDOW GIsS:

95 and under .26 x40 ......
41 x50 .511x50 ......

GUNPowDa:
Can blasting Vr kg.

"sporting F ...... j" po FFF ... i
rifle.................

RoPa: Monilla............
Sisal.......................

Axas:

KeenCutter&Peerless
BlackPrince ............
Bushranger ...............
Woodpecer ............
Woodman's Friend ...
Gladstone & Pioneer.1

Cod Oil, Imp. gal....
Palm, P lb...............
Lard,ext.No1 Morse'sOrdinaryNo.1
Linseed, raw.....
Linseed, boiled...,
Olive, P Imp. gal.
Seal, straw..............."ipale B.R..........
Vpiri

t
s 

T urpen
tine ...

English Sod, per lb.

Petroleum.
. . B., Toronto.
Canadian, 5 to10 bris

" single bris
Carbon Safety .........
Amer'n Prime White"t Water "o
Photogene ...............

Paints, &e.

White Lead, genuine
in 011....................

WhiteLead, No.1 ...i No.2...fi dry..
Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...............
W hiting .................
Putty, per 100 lbs.....

000
000000
000
5 00
900
200
0 90
1 w
1 0065
2 t0

0 05 0 08009 0080021008

0 19 0 13038 0 45
0 55 0 65
0 006

0 35 087
0 oi½ 09f
011 012
0 14 0 160 10 O013
0928 0 30
0 15 0 17
5 00 550
0 75 0 80
260 275
5 00 590
9250 3 00
0 13 014
400 420
0 55 0 70
086 088
025 080
o 000001000
0 ot0 0s

50 975
0 55 00

982 TIMES.

I

sWholesae
Rate

Sc. $
90 O

390 a
350 0
006 0
005 0
S04 O0
60 p.c.
30 p.c.

08à 0
100

013 0
950 0
92 5 9

o.
170
40
00
06à
106SOSj04*

09
14
18*
00
40

3 00 3 05
326 330
8 50 356
3 75 3 80
4 00 4 05
450 4 55

40 off list
3 0 300

2 80 2 90
9 90 3 00
000 0 00
495 0004 75 5 00
6 00 625
7 25 7 504 25 4 0
6 00 000

1 50 1 751 60 1 85
3 60 3 704 00 4 10

3 25 350
5 00 0 00
5 25 0 00
7 25 000
0 12* O 134
0 19 0 13

7 50 8 00
7 50 8 00
7 00 725
7 00 725
7 00 7 25

il 00 il 25

0 37* O 40
0 05i 0 08
055 065
053 055
002 0 66
065 070
0 80 180
0 50 056
0 55 000
0 00 0 75
0 05 0 07J

Imp. ga.
0 13 00
0 18 0
0 ô 0 17
0 mi0 98
0 93 025'
0 25 000

½

lý Druge.
di
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