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and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches

MONTREAL
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TORONTO
701-3 Traders Bank Bldg.

60/0A At
Public Utility Bonds

We own and offer and shall be glad to send upon
application full particulars of the bonds of a Pub-
lic Utility Company which has been in operation
for 10 years, and whose net earnings are 3%
timnes its bond interest.  This is an investment
we heartily recommend.

/E‘MILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG TORONTO

GoLDMAN & GOMPANY

DEALERS IN
GOVERNMENT, MUNICIPAL
AND CORPORATION BONDS

Toronto - Regina
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~

«What Was That Price
You Quoted Jones?”

Clear carbon copies save not only your time but your money.; A single
illegible figure in a quotation may mean 2 loss of a Ahl.mdred or a
thousand dollars if it’s too low—or the loss of an order if it’s too high.
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TYPEWRITER RIBBONS CARBON PAPERS

assure copies that are clear and distinct throughout and
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Ml letters that reflect credit to the firm that sends

g them out.
Peerless o B Peerless Products are attractively packed
“Sampler ”’ Mol and sealed, are unaffected by any climate

and are unconditionally guaranteed.

Peerless Carbon & Rib-
bon Mfg. Co., Limited

Coupon.  ciip this Wi
Coupon and <end 3Vc. iy
for the ‘Convenient Pack- o 5

age” of 13 sheets of Peerless Car- e .

bon paper to test in your own office. L 176-178 Richmond
e I R T S St. W., Toronto
P R S R e A A B e T g I Canada 70

Positive Protection
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Every Man
who is at all interested in the SAFE KEEPING
of BONDS, STOCK CERTIFICATES,
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of this nature.
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GALT, ONTARIO, CANADA. LTD

QUEBEC AGENTS

WESTERN BRANCH ;
248 McDermott Ave., Winnipeg, Ross & Crieg, 412 St. James 8t.,
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Closing the Capital-Labor

Gap

SOME Considerations of the Economics of a Two Million
Days' Waste of Time Due to Strikes — Why Men Fought
Capital and How they Fared— Development of Organized Labor.

in the Dominion, according to Deputy Minister
Acland, of the Labor Department, Ottawa, is
that the great prosperity of twelve recent years
would have been yet greater could Ca{lada have escaped
its share of the industrial tumult falling to the nations
of the world. Mr. Acland recently completed an investi-

’I1HE worst deduction to be drawn from strike records

901~ 1910
(o}
STRIKES & LOCKOUTS 1,07
TIME LOSSES IN DAYS 5 7.46,5?
EMPLOYEES INVOLVED 249,RT.

IN FAVOUR OF
EMPLOYERS

3%

IN FAYOUR oF

EMPLOYEES
347

//VDEF//WZ' s
Ecy

RESULTS OF STRIKES.

gation concerning strikes a;ld lc.)ckou;(st;iulgggufggotr\:vzlzg
3 1901 to 1912. In view O e / ;

i,g:r?nfirl?sr?rialg strength of the country, Canade}ll’s Zli?gg
of labor disputes have been large enough. In t e‘E)era R
under review, the strikes numbered 1,319, an a g-
of 110 annually. There were 319,889_emp1.(1)(‘yewe‘siu;:i(;n
cerned in these strikes. The time losses in strlk?s & Sg
the twelve years reach nearly nine million working days,

+ and would represent, it is suggested, at $2.50 a day, an

annual loss to the workers of about $1,900,000, or a
total estimated loss for the twelve years of about $22,-
000,000. The Ottawa investigators do not figure the
financial loss to the employers, which is usually large,
as a result of labor disputes. The strike is an unfor-
tunate incident in the industrial world. In this country,

such troubles fall on special classes of workers. As Mr. -

Acland’s report points out, coal mining and the building
trades stand out in strong relief.as those industries which
are most afflicted with disputes. It is in connection with
organized labor rather than unorganized labor that
strikes chiefly occur. The reason is obvious. A strike
means unity of action, which is impossible without or-
ganization. Wage-earners are seldom inclined to enter
on a struggle with their employers until a degree of
organization is found in their ranks. The situation is
fairly reflected in the very large proportion found of
strikes concerning union recognition, or some aspect of
union recognition. It will, it is true, frequently happen
that union and non-union employees are both concerned
in a particular strike. The unionists even may be some-
times in a minority, but, being organized and including
inevitably the more aggressive spirits, they will often
largely control the action' of the employees as a whole,

The following table shows the numbers of strikes
and disputants and the amount of time losses measured
in working days year by year for the period 19o1-1912 :—

Approximate
Estab- time losses
lishments - Employees in working
Yegr, Disputes. concerned. affected. days.

IQOT: & o TO4 273 28,086 632,311
agnd- Lo w i 420 12,264 120,940
1903 eI Al Tolor 50,041 1,226,500
TOOA S a0 575 16,482 265,004
1905 i eic 8y 437 16,223 217,244
TGOD\-Diare s o L TAT 1,015 206,050 359,797
LD s ey 825 36,224 621,962
o707 e s Al e Rl o0 175 25,203 708,285
TEI0 2 s Gl 60 397 1332 871,845
TOTO iR T5335 21,280 718,635
TOTT i g 475 30,004 2,046,650
IQT2 GG 180 989 40,511 1,099,208
Total < 1,310 7,843 319,880 8,888,381
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The following table shows the same information
classified by the industries concerned :i—

Establish- Approximate

ments Em-  time losses

Dis- con- ployees in working

Class of industry. putes. cerned. affected. days.

Fishing . «..cooveee 11 gn 12y 203,488
Lumbering . .....-- 32 B 6,386 e T
Mining . +cccov-cen 100 201 76,572 3,839,447
Building . «..o-0--- 347 5,296 67,202 I ,485,642
Metali . iase by 3 217 Z17. ol F L 493,072
Woodworking . .... 49 123 4,418 75,842
Printing and allied.. 31 147 X724 17,411
Textile: . ctoeesocens 41 43 . 19,941 208,823
Clothing ....< .... 139 382 23,007 620,205
Food and tobacco... 67 193 3,598 34,717
Teathet i aaxcraacive 21 49 887 77,330
General transport .. 123 320 49,938 I,I 53,065
Unskilled labor .... 86 99" 21,395 493,599
Miscellaneous . 55 200 5,764 79,803
Eataly o s s 1,310 7,843 319,880 8,888,381

Value of Organized Labor.

The value of highly organized labor bodies seems
to be proved by the Canadian figures. The obviously
sane way to adjust labor disputes is by arbitration, with-
out allowing the wheels of industry to stop or the wage-
earner to cease drawing his pay. The upper grades of
railroad workers—engineers, firemen, conductors, train-
 men, telegraphers, etc.—stand perhaps at the apex- of
organized labor, having achieved that most desirable of
industrial systems, that of working under agreement,
and having learned the further valuable art of renewing
these agreements, modified or otherwise, without cessa-

tion of work. The facilities for arranging working agree- °

ments in the case of these great railroad brotherhoods
are superior in a measure to those open to many other
classes of workmen because of (1) the good relations that
fortunately exist between the great railroad companies
and the unions, and (2) the relatively small number of
employers with whom it is necessary to treat—the great
railroads in any case set the pace in these matters.

One important fact, however, which stands out in
the Acland report is that during the twelve years under
review there has been but a single strike in which any
one of the five railroad brotherhoods indicated has been
concerned. In other words, of the thirteen hundred
strikes recorded in Canada during twelve years only one
is debited to railroad ~engineers, railroad firemen, rail-
road conductors, railroad trainmen oOr railroad tele-
graphers. Regarding this, Mr. Acland says: ‘‘While,
therefore, it is on organized labor that the strike burden
chiefly falls, some branches of labor, and these the most
highly organized, appear to have largely eliminated the
strikeé as an actual experience. Those who have been
behind  the scenes in connection with these matters
will be aware that even here the menacing figure of the
strike is found none the less somewhere in the back-
ground and there plays .its part in the preliminary
negotiations.””

Strength of Labor Unions.,

The labor union membership in Canada is in round
figures 160,000, while the total of wage-earners is about
1,300,00, placing organized labor at about eleven per
cent. of all wage-earners. Large classes of labor fall
outside the range of unionism. Somewhat over a third
of all wage-earners in Canada is included in the callings
described by the census branch as ‘‘manufacturing’;

Volume 53.

the census bulletin, which was issued in August, 1912,
pldced the number of those contained in this class at
550,000. The term “manufactures’’ is, however, there
used in an unusually broad sense,and within this division
of wage-earners would fall a considerable amount of ot-
ganized labor; but the wage-earners included in the
manufacturing division alone greatly outnumber the
trade union membership in Canada.

Of wage-earners remaining thus practically unaf-
fected by organization, equalling, as has been seen,
eighty-nine per cent. of all wage-earners, it may be said
that the lack of organization is found chiefly, and quite
naturally, on the part of unskilled labor, though there
are some important exceptions. Farm labor and the class
of workers described generally in census and other returns

/90/-/9/0
STRIKES & LOCKOUTS 1070
TIME LOSSES IN DAYS 5742523
EMPLOYEES INVOLVED R49,_75

TIME LOSSES BY CAUSES.

as “‘laborers,’”’ that is, men without technical instruction
of any kind, alone comprise about one-fourth of all male
wage-earners, and these are wholly without any system
of organization. Female workers again are but slightly
organized in Canada. The number: of women workers in
Canada is shown by the census figures to be about one-
fifth of the total, and may be placed for the year 1912
at about 290,000 out of the estimated total of wage-
earners of 1,300,000. The extent of organization among
women workers is not easily ascertainable, but the in-
formation collected shows that the industries which have
been organized include comparatively few women work-
ers: the exceptions are found chiefly in the manufac-
turing group. In the census of 1go1, it may be remarked,
about one-half of the then female workers fell within the
domestic and personal classes and rather less than one-
third were found in the ‘‘manufacturing” callings; pre-
sumably when the census figures for 1911 become avail-
able it will be found that the proportions on this point
have not materially changed.

Time losses are the best gauge, perhaps, to the
seriousness of strikes. The year 1911 was exceptionally
high in time losses, showing, at 2,021,440 wasted days,
twice the volume of time losses recorded for any other
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year. The wage-earners for that year are estimated at
slightly under 1,300,000, and the possible working days
for 1911 may be, therefore, placed at 390,000,000. This
estimate allows an average of 300 working days a year
to each worker. Analysis shows that these time losses
of two million days were no more than the one hundred
and ninety-fifth part (1/95) of the number of days
worked, or, putting it in another way, if spread evenly
over the whole wage-earning population of Canada, the
time losses by strikes for 1911 would represent a loss per
worker of a fraction under two days. For 1912 the figure
representing time losses, as against number of days
worked, dwindles to less than one day per worker; the
time losses were only fifty per cent. of those of 1911,
and the industrial population had grown.

Wage-earners and Time Losses.

It is interesting to compare the figures of time
losses from strikes with those of possible working days
of the wage-earning population. The year 1911 was, as
noted, exceptionally high in time losses, showing, at
2,021,440 wasted days, twice the volume of time losses
recorded for any other year. The wage-earners for that
year are cstimated at slightly under 1,300,000, and the
possible working days for 1911, may be, therefore, placed
at 390,000,000; this estimate allows an average of 300
working days a year to each worker. Analysis shows
that these time losses of two million days were no more
than the one hundred and ninety-fifth part (1/195) of the
number of days worked, or, putting it in another way,
if spread evenly over the whole wage-earning population
of Canada the time losses by strikes for 1911 would
represent a loss per worker of a fraction under two days.
For 1912 the figure representing time losses, as against
number of days worked dwindles to less than one day
per worker; the time losses were only fifty per cent. of
those of 1911, and the industrial population had grown.

The time losses for the twelve years covered by t.he
report reach the sum of 8,888,381 days. It is a formid-
able figure, and there is danger for the moment of over-
looking the fact that it must be divided first by twelve,
to secure the yearly average of 740,698 days. In the
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above analysis the comparison was made for the two
highest years when the time losses were far above the
average; the average.percentage for the complete period,
therefore, of time losses to possible work-days sinks
accordingly.

Does Not Justify Despair.

These figures, the government authorities think,
tend to show that, however largely the problem of in-
dustrial disputes may loom in the public mind, and, how-
ever acute may be sometimes the inconvenience, injury
or loss resulting from them in a particular locality, yet
the net sum of the losses which may be directly debited
to industrial disputes does not justify dismay or despair;
and is but an item in a year’s industrial account. The
mass of wage-earners works steadily on, and is affected
only as part of society at large. This, at least, is an opti-
mistic view of the question.

Strike Causes and Results.

Labor organizations have become a strong political
factor in Canada. In the drafting of the workmen’s
compensation act for Ontario, they played a leading
role and obtained practically every concession requested
in regard to that legislation. A lawyer remarked at the
time that the labor element seemed to have mesmerized
the cabinet ministers!

One of the most interesting studies in the govern-
ment report is in connection with the causes and results
of strikes. During the whole period the question of
recognition of union has been prominent. From 1901 to
1905 it accounted for 17.2 per cent. of the time losses.
In 1906-1910 for 26.7 per cent. Taking the whole period,
it accounted for 22.6 per cent. From 1go1-1910, de-
mands for increased wages were responsible for 30.7 per
cent. of the time losses. During the same period 31 per
cent. of the strikes and lockouts were settled in favor
of the employers and 34 per cent. in favor of the em-
ployees; indefinite conclusions and compromise accounted
for the remainder. The accompanying charts will well
repay close analysis and reveal some further interesting
facts.

1901 — 1905 1906 — 1910
TOTAL STRIKES & LOCKOUTS - - 559. T?TAL STRIKES & LOCKOUTS - - 511.
TOTAL TIME LOSSES IN DAYS - 2,461,999. TOTAL TIME LOSSES IN DAYS - 3,280,524.
NUMBER EMPLOYEES INVQLVED = - - 123,096. NUMBER EMPLOYEES INVOLVED - = - 126.179.
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PSYCHOLOGY OF INVESTMENT

Poetry and Its Relation to the Rush to Put Dollars Into
Strange Hands

BY STEPHEN HUTCHINGS.

[The following dissertation in psychology, showing the
bearing of mental conditions upon investment actions, is
specially contributed to 7'ke Monetary Times and may be
useful to those who are contemplating the Calgary oil
flutter. It gives some reasons why poetic immanence does
not make for investment safety and discusses the fetish of
make-believe. ]

When David said that all men were liars he revealed him-
self as an artist in humanity, and he should have allowed the
judgment to stand in all its nakedness for the children of
men to read. But being a creature of impulse he retracted
and accused himself of haste which showed a defect in his
art. If ever there were a poet, David was he; proved in the
merit of his singing and the riot of his life. Without a
poet’s mind he could mever have pursued Bathsheba (having
a seraglio of wives), nor have had the passion to murder
Uriah. A whimsical despot, he was not ‘above vulgar in-
trigue, and although it was by an unfortunate incident that
he became enamoured of her, he was verily in love, and ipso
facto, a poet. He called men liars from true poetic divina-
tion, which is another name for introspection. He knew
men because he knew himself—as far as himself was know-
able—and had he pondered more he would, doubtless, have
been in no hurry to charge himself with haste on the his-
toric occasion in question.

Lying and Poetry.

In a sense, all men are liars, or, to employ a euphemism,
poetic licensees. And a liar is essentially a poet, the differ-
ence between lying and poetry being merely one of degree.
But, it must be understood that all poets are mot liars in
the meaning of wickedness, although falsehood may burden
the privy conscience of an occasional individual. I dare-
say many of my readers lack the lyric gift, but if they go into
the May woods, among the wild hyacinths that shine like
colored wax, and the livid sprays of green on the black
branches, feeling the spirit of such beauty, they are poets,
just as much as are they who warm to the sweetness of a
child’s face or are flooded with emotion at a sonata or sun-
set.

Who has never built a castle in the air and ravelled his
hours in a stupor, dreaming blisses the sweeter for their
vanity? We all stand impeached, for surely all of us, at
some instant, have thus evaded cold facts and felt the spirit
of poetry, even if, deserving well of our friends, we have
not put it forth in verse. The greedy miser, whom we scorn
so heartily, is pre-eminently a poet: he revels not so much in
the substance of his hoard as in the power and beauty it
represents, power and beauty that would do him good ser-
vice would he more of a materialist and less of a poet.

Also the Promoter.

From the countryman who starts at a shadow in the
hedgerows to the promoter who sees gold in iron pyrites,
men are born poets. The first is innocuous, and no matter
how keen his imagination may be, there is small mischief
in his story if his friends share his superstitions. His ghost
may have been the arm of a willow waving in the wind,
but admitting that, he is still justified in his fright, because
he has been brought up on eerie things. Moreover, his
devil or hobgoblin, however he describes it, does good rather
than harm in making him and his companions more careful
livers for the future. But the promoter, being much more
subtle, with wider knowledge and a nimbler head, promptly
turns the pyrites into potential cash.

Introspection opens the minds of his fellows. He knows
their cupidity, or rather, poetic optimism, and begins to work
at once with his stock in trade, humbug. He sees them
looking around curiously on the world of finance with wide,
wondering, child-like eves, so he gives them a metaphorical
box of paints, the tint yellow, and encourages them to make
great saffron daubs.

He tells them that it is gold, and they believe him, while
he waxes so enthusiastic in the telling that. after a time, he
comes to believe it himself. Enthusiasm irradiates from him
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as heat from a stove, and so insidiously warms up those about
him that they beam with the same poetic fire, and cherish
happy visions of success against the day the subscription
lists open, when the shekels pour in and they may pocket
their various commissions.

Twist for Figures.

- Often he is as childlike as his victims, maybe a little
older in the ways of the world, with perhaps a sophisticated
twist for figures. He need not be deliberately wicked, but
just an optimist with a shade too much of poetry in his
make-up. Mr. H. G. Wells gives us an inimitable portrait

of the genial, fundamentally simple, but none the less for.

that parasitic, promoter in the character of Ponderevo in
Tono-Bungay. Safely insulated from the public and its
money-grubbing activities in the quiet English country-
town, dreaming his dreams and fretting away for many wist-
ful moons in his little chemist’s shop, nursing his one pas-
sionate, poetic idea of fortune, he is harmless and loveable;
but once in contact with the outer world he floats his idea
and gets sordid.

The human optimist becomes the innocent octopus, and
we imagine him, without so much as a fleck of evil in his
heart, climbing his mountain of gold in loud check trousers
and mopping his face at the top, quite oblivious of the harm

he is doing and has done. He died breathing of Jinnocence,’
even as Whitaker Wright declared his innocence just before-
his trial and tragic death; and there was a great deal of

truth in what Wright said of himself and those gilded aris-
tocrats who pretended to have been his dupes.

Many Kinds of Promoters,

I have met many kinds of promoters: Some rigorously
honest, but all full of inspired hope and buoyant fancy. In
itself this is brave, -but it leads to overmuch indulgence in
colorable imitation and counterfeit. There is, indeed, - too
high a percentage of counterfeit and palpable coloring in
finance, and the danger to the investor, whether an expert
or otherwise, lies in his measure of poetic immanence and his
tendency to add his own hues to whatever is in the picture.
Too often imagination is given full rein, and the idea of

fortune, playing on the intelligence like summer lightning,.

in a sequence of startling flashes which give vivid impres-
sions, leaves the pilgrim blind to 'grope along the devious,
pit-set paths of finance as best he can. What wonder then
that all stumble and so few find the way ?

Many Things to Trust.

The possession of a poetic soul inclines us to accept

a good many things on trust. Tender himself, the poet takes
an altruistic view of all things. Nature, the hard, the blood-
thirsty, the violent, is his tender mother; he tells the rose of
her soft fragance with a poisonous thorn deep in his thumb;
he hails the bleak winds of March that bite him to the marrow
as merely boisterous playfellows, harbingers of spring ; and
he beams on the gutter whelp who smithers a window under
his very nose as an obedient boy who is doing as nature bids
him in being a boy and breaking things, which is the pri-
vilege of healthy boyhood. This is, indeed, taking it kindly,
like Saint Aloys, that Bishop of Blois of whom Ingoldsby
sung, who was incapable of hurting anything that God made
and suffered the vermin to swarm in the seams of his cas-
sock.

In this age of rough competition and feverish comm_ercial
antagonism, when the spirit seems to be,- Each for himself
and the Devil for the Lot, altruism of this sort isn’t much
practised, excepting by people out of their spheres; people
who, knowing nothing of the science of money or the art
of its investment, swallow avidly all they are told by inter-
ested counsellors and rush to put their dollars into strange
hands, the while living in ecstacies of poetic optimism until
the tide ebbs and their dollars and dreams are borne away.

" Optimism is a great gift, but it must not be licensed
when making investments (not speculations, mark you), for
investment deals only in figures and fact. The expert, of
course, may please himself, but the occasion may arise when
he will need to restrain his poetic immanence. Anyhow,
now he knows what a gift he has, it is to his own behoof to
learn to bridle it. i

(To be concluded.)

—_—

The city of Kamloops, B.C., has opened a public market.

S —S——
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LONDON IS TIRED OF DOING NOTHING FINANCIALLY

(The following cable messages of the Canadian Associated Press
and the Montreal Star are printed by special arrangement.)

FINANCIAL LONDON PACKING TRUNKS

Hub of the Money Markets is Thinking of Holidays—
Loan Results

(Staff Correspondence).
London, July 2nd.

Financial London is beginning to think about holidays,
July is here with sunshine, the summer resorts are advertis-
ing, and the market is dull, very dull. The stock exchange
members might just as well have a vacation off the ex-
change as on. Financial London, therefore, will soon pack

up its trunks, having had enough Grand Trunks
and other incidents. Even the city editor' of the
London Observer shows vawns in his column. For

instance, yesterday, he asked: “What is there new to write
about? If there is anything very noteworthy we regret that
we have failed to discern it. Markets are as they were; not
as they would be. Most of them would like to go ahead. They
fidget ahead a bit and then stand still. Puny ‘bears’ utter
their little discordant grumblings, but nobody heeds them.
Everybody has one eve on Ulster and the other on July
dividends. In the ordinary way the release of these dividends
might mean market revival.”

Poor Loan Results.

To look for signs of investment activity in underwriting
spheres is a disappointing job, too. In getting its issue of
£1,000,000 of stock over-subscribed, the Port of London
Authority, as one authority puts it, ‘““must consider 1tse1/f
very lucky.”” That has not been the experience of other bor-
rowers who have since appeared on the market. The city of
Keiff loan was applied for only to the extent of 18 per ceat.,
leaving 82 per cent. in the hands of the underwriters. Nor
did the sale of Borax Consolidated Deferred shares attract the
support expected, the underwriters being called upon to take
up 40 per cent., of their commitments. The Squth African
loan also went badly, 64 per cent. of the issue being left with
the underwriters. As is known, a large share of the Canadian
loan went to the underwriters, A Canadian banker here tells
me, however, that the Canadian scrip is now being well t?kgn
by investors, and will probably be absorbed altogether within
another two months.

Two Big Loans Coming.

Two large loans are hanging over the market, the French
and the Brazilian. They will be for heavy amounts. The
subscription list of the great French national loan of 800,000-
000 francs or £32,000,000, will open on July 7th, and the issue
price for each 100 francs will be g1 francs. It has been un-
derwritten several times over. Negotiations .regardmg the
Brazilian loan will be continued next week with the Roth-
schilds. When these loans are out of the way, financial Lon-
don will probably buy its railroad tickets for the seaside.

rand Trunk Railway Company have sold £2,000,000
billsTohne aG4% per cent. basis, secured on Grand Trunk four
per cent. debenture stock, and repayable on July 15, IQISI;
The money is required for the financing of the Qrand Trém
Pacific Railway and various branch lines. It is intended %r-
ing the coming vear to dispose of bonds guaranteed byh§ ﬁ
dominion and provincial governments, the progeeds of whic
‘will be used to reimburse the Grand Trunk Railway Company

for the amounts advanced. 4

Crenfell Tangle Talk. L

Little new information is available regarding the Grenfe
tanglel but the next few weeks will likely disclose a financial
networ’k which will, to say the least, prove unusually mtg}'—
esting. Caustic comment still is heard in regard to this
failure.—Fred. W. Field.

SOUTH VANCOUVER LOAN

*London, July 13.—The Fife County 4 per cent. loan of
£400,000, which was offered at g9 last week, was fully sub-
scribed. The South Vancouver loan, howecver, went to the
extent of 62 per cent. to the underwriters.

FRENCH LOAN WAS SUCCESSFUL

*London, July 8.—The huge success of the French gov-
ernment 32 millions sterling 3% per cent. loan and the In-
dian government’s three millions sterling 4 per cent. railway
issue are especially cheering. The French Treasury received
applications for forty times the amount needed.

The famous woolen stocking of the French people once
more showed inexhaustible resources, and small tradesmen,
clerks and. servants waited patiently from six o’clock in the
morning outside the Ministry of Finance, Bank of France,
Hotel de Ville and other centres, where 16s. paid over the
counter gave the subscriber the right to purchase two shares.

CALCARY OIL AND MISREPRESENTATION

*London, July 8.—Discussing what it calls ““‘Canadian .
Oil Dangers,” the Daily Chronicle, warningly records the
frauds reported from Calgary, and says an expert on the spot
informed them that the amount of misrepresentation is ap-
palling. :

In one instance, borings were made a few hundred yards
apart. At a given time the public were invited to inspect the
gusher. In due course the gusher produced what was called
the purest gasoline, which, in fact, was pumped down one

boring and forced up the other.

The expert adds that undoubtedly there is oil in paying
quantities, but at the present time little or no systematic
prospecting has been done. It is dangerous to purchase
shares in the present undeveloped stage.

MAY ISSUE SHORT-TERM NOTES

tLondon, July 10.—Eric Hambro, presiding at the Invest-
ment Corporation of Canada meeting, announced that the
board was considering the advisability of borrowing on short-
term debentures because they found it impossible, owing to
the condition of the market and the demand by the investing
public for a higher rate of interest for all securities, especially
Canadian, to issue any debenture stock at a price except one
that would be damaging to the credit of the company. The
company’s manager in Canada reported that generally speak-
ing confidence ‘‘had been established throughout the whole
country and underlying conditions were souud.”’

CREATER WINNIPEC LOAN ISSUE

tLondon, July 10.—The prospectus is published to-day of
an issue of £400,000 4% per cent. stock of the Greater Winni-
peg Water District Board at the price of g5, redeemable in
1954. The sinking fund is estimated at sufficient to redeem
the stock at maturity. It will be provided by a levy upon
lands in the district. Proceeds of the issue will be applied to
meet the cost of construction of the work for sanitary pur-
poses in the district from Shoal Lake, and to recoup expendi-
ture on the work already completed.

Recent issues are quoted: Dominion one-half per cent.
premium; Vancouver sewerage 13 per cent. discount.

Application has been made for the official listing' ‘of the
new Quebec scrip.

*Montreal Star cable,
+Canadian Associated Press cable.
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MORE FOR THE UNDERWRITERS

+London, July 14.—The underwriters have been saddled
with no less than go per cent. of the Oceanic Steam Naviga-
tion 4% per cent. debentures, which are now quoted at two
discount.

ONLY FAIR RECEPTION TO LOAN
+London, July 14.—The issue of £400,000 Greater Winni-
peg Water 4% per cents. at 95 has not met with a particularly
good reception. The result is in no way surprising, because
of the profound reluctance of dealers and general investors
to take any new stocks just now, when both Ireland and Mexico
are troubling the political waters so much.

MONTREAL’S PROCRESS

*London, July 13.—John Findlay, of John Findlay, Limit-
ed, who is now in London, says:

“T hear people here talking as if things were in a very
bad way in Canada, which is ridiculous. Whatever troubles
there have been were caused by speculators, and English in-
vestors. Canada is judged too much by what is happening
in_the West, where the depression is undoubtedly felt, and
prices have fallen. There has been no check to the steady
progress in Montreal.

WESTERN CANADA LAND COMPANY

+London, July 11.—A circular has been issued by the
Western Canada Land Company proposing that a sharehold-
ers’ committee shall be appointed on Tuesday to be com-
posed of E. H. Cuthbertson, Otto Krishaber, A. C. Miles, and
Robertson Lawson. The committee already elected has made
a preliminary investigation and has come to the conclusion
that it would be wise to formally appoint an advisory com-
mittee with the usual powers and, inter alia, with the object
of sending one or more members to Canada with a view to
forming an independent judgment on the spot as to the value
of the company’s assets. It is proposed the committee shall
then go carefully into the whole position and evolve a scheme
of finance.

The shareholders, having regard to the fact that the value
of the company’s assets cannot yet be definitely ascertained,
will probably decide at the forthcoming meeting to confine
their attention to the appointment of a committee as pro-
posed.

MAY SEE INSIDE OF PRISON

+London, July 14.—I hope somebody will see the inside
of a prison over this,” declared an indignant shareholder
at the Western Canada Land meeting to-day. The remark
was received with signs of satisfaction by several other mem-
bers. The meeting had been called with a view to appointing
an advisory committee and sending a representative to Can-
ada to form an independent judgment on the spot concerning
the value of the company’s assets. The chief matter with
which the shareholders reproached the directors was the lend-
ing of £s4,000 to the Canadian Agencies when they surely
must- have known that Grenfell was indulging in highly
speculative business, declared several.

Herbert Smith, legal adviser to the company, pointed out
that long before the deposit was made the Canadian Agency
was the company’s fiscal agent. It might not be a wise prac-
tice for a parent company to have money dealings with sub-
sidiary companies, but it was so common as to be almost
universal. Canadian Agency was in a very high position
when the deposit was made.

Chairman Tennant said the directors, of course, had not
the least idea that Grenfell was entering into highly specula-
tive business. 1

A shareholder: ¢Do you reckon the deposit a total loss?”’

Chairman: ‘We cannot put any value upon it at all
events.”’

The advisory committee was appointed.

*Wontreal Star cable.
+Canadian Associated Press cable.
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CRENFELL STATEMENT SHOWS HEAVY LOSS

#*London, July 15.—At the meeting of creditors of
Chaplin, Milne and Grenfell to-day the official receiver gave
a statement of affairs as submitted by the managing direc-
tors. This showed a deficiency as regards the creditors of
£29,000. The official receiver warned the creditors that, in
his opinion, the assets would not likely realize anything like
the values placed upon them by the directors, and it was not
probable, he thought, that any surplus would be available for
the shareholders.

CANADIAN INDUSTRIAL SITUATION

*London, July 15.—Reassuring crop statements are pub-
lished from Sir Thomas Shaughnessy and Sir Frederick
Williams-Taylor, but the market is still over-shadowed by
more or less vague rumors of Canadian industrial uneasiness.
The response to capital issues remains generally poor. The
underwriters are left with 6o per cent. of the Buenos Ayres
Pacific million sterling fives, while the fact that practically
the whole of the £400,000 Greater Winnipeg Water Board
issue and the greater part of the White Star issue are also un-
subscribed -suggests that the supply of money is not so plenti-
ful and cheap as it was expected to become this month.

BRITISH TRADE IN CANADA

+London, July. 10.—Mr. C. Hamilton Wickes, British
trade commissioner to Canada, resident in Montreal, reports
thus on trade between the United Kingdom and Canada:

“The position held by the United Kingdom is on the
whole encouraging. I am confident that it will improve as
conditions relating to distribution in Canada becomes bettes
understood by the manufacturer.”’ }

Commenting upon the natural advantages enjoyed by the

United States in trade with Canada, it is pointed out in the
report that they comprise easy and rapid access to the market
and the fact that freight rates have not been increased from
the chief centres of supply to the points of delivery in Canada
for several years, while sea freights have been considerably
increased.. The United States currency is also the same as
the Canadian. These and similar advantages, it is added,
give the United States an extraordinary advantage over
European competitors. The result is reflected in the figures
given as to the trade between the two countries.

———>———

NEW STOCK ISSUE FOR CANADIAN PACIFIC RAILWAY

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway Company, to-day issued the following state-
ment i~ s %

After the payment of all fixed charges and dividends, the
company entered upon the new fiscal year, July 1st, with thirty-
six million dollars in cash, and fourteen million dollars in
equipment securities, after having spent upwards of thirty
million dollars on railway and steamship construction, for
which four per cent. consolidated debenture stock had been
authorized, but not offered on the market.

“The end has nearly been reached with all the important

works of construction and improvements that were in pro- -

gress, and only a comparatively small portion of the money
in hand will be required for their completion. No new works
of any magnitude are contemplated at present, and therefore,
no necessity exists for a further issue of capital stock. It is
not unlikely, however, that the directors will, at the meeting
in October, recommend to the shareholders that the authorized
ordinary share capital be made to conform to the amount
for which the company has legal warrent, so as to provide for
the company’s future capital requirements as and when they

arise.
— e

«Some Pointers on Life Assurance,” by C. A. Hastings.
Book contains over so different examples. Bound in flexible
cloth. Handy for the pocket. Price, 50 cents a copy. Book
Department, Monetary Times.
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OIL FUEL VERSUS COAL

Canada Occupies Eighth Place in World’s Production—

The world’s production of crude petroleum in 1912
amounted to about 52,921,750 tons; the sourccs, respective
quantities and percentages were as follows :—

1912 Percentage
Tons of total
(2,000 1bs.) production.
32,897,060 62.16

Country.

United States

Russiaronet & sk atidaim gy 10,174,560 19.23
MEXICO wace: T e kot sl & i 2,910,000 5.50
ROGTAATIA . . s o ieaie i 1,087,360 3.76
Ittt foastendiesiiiii i iis 1,672,000 3.16
Galiera ~ - S nen e 1,208,620 2.45
1000 D A i e A e A S S 1,101,450 2.08
Eain adal e e S S I 38,750 0.073

Other countries 841,250 1.59

If the whole of this crude petroleum were erpployed as
fuel in steam raising it would not replace, allowing fo: its
higher thermal efficiency, much more than 5% per cent, of
the world’s output of coal, w.h1lst if used in interna! combus-
tion engines it would be equivalent, as a source of power, to
about 16 per cent. of the coal.

Supply for Twenty Years.

Only a small proportion, however, of the crude petro;
leum can be regarded as ava lable for use as a scurce o
power, for by far the larger part is in demand as an illuminat-
ing agent and as a lubricant for machinery,

As the United States producgsﬁoyer 62 per cent. of the
world’s production of petroleum, it is interesting to noteictihat
Dr. Day, of the United States geological survey, considers
that, a the present rate of increase of the output of petr}tl)-
leum, the known oil fields of the -Umtedl States w1ll,hon t g
basis of the minimum quantity of oil obtainable, be exhauste
by the year 1935, while, even if only the present output uieret:
maintained, the supply would, on the same basis, not las

more than 19 vears.

Will net Supplant Coal. f

In many countries there are, no doubt, vast tracts od ;r;:
developed petroliferous territory, but only drilling 1ccan lqi =
mine this. Even if the a'Vallable deposits were arf d( g{)l
than there is reason to believe them to be, the cosft cil Soudr:
ing the present output would be great. In v1egv O‘nt ee(;eral
cumstances, it is not probable that there can be faL- y &g -
substitution of petroleum for coal as a_sou%rce o i(_)r\iver,pro_
though there is undoubtedly opportunity for maki grses .
vision for a larger use of liquid fuel for certain purposes i

which its advantages are conspicuous. g
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LONDON MANACER OF BANK OF COMMERCE

. Like most men who have risen to high position in the
commercial world, Mr. H. V. F. Jones, manager of the Lon-
don branch of the Bank of Commerce, began his business
career comparatively early, states the London Financial
Times in an article dealing with Mr. Jones’ career, for it
was on 13th December (in this instance not an ill-omened
number) in the year of Queen Victoria’s Jubilee, 1887, that
at the age of sixteen he entered the service of the Canadian
Bank of Commerce. In the hard school of practical experi-
ence he soon fitted himself for advancement, and after a
sojourn at the head office in Toronto he was given control
of the bank’s business in New York. No finer training-
ground could have been chosen than the financial centre of
the States, owing to the daily business intercourse between
America and the Old Country. Leaving New York for Lon-
don, he is now head of the most important branch of the
bank’s business at No. 2 Lombard Street, immediately op-
posite the Bank of England, in what may truthfully be termed
the banking centre of the world. His business activities are
confined to the interests of the Canadian Bank of Commerce
in England, which provide ample scope for every energy.

—_——o<>o—————

DIRECTORS WHO DO NOT DIRECT

Here is an extract from the report of the Interstate Com-
merce Commission to the United States Senate regarding
the financial operations of the New Haven railroad —

“If these directors,”” it says, ‘““who were faithless to their
stewardship were held responsible in the courts and at the
bar of public opinion, for their failure to do those things
they should have done, the lesson to directors who do
not direct would be very salutary. Most of the direc-
tors of the New Haven accepted their responsibility lightly.
They failed to realize that their names gave confidence
to the public and that their connection with the corpora-
tion led the public to invest. When these directors were
negligent and serious losses resulted therefrom, they were
guilty of a grave dereliction of duty and a breach of trust
that was morally wrong and criminal in its fruits.

‘“Directors should be made individually liable to civil
and criminal laws for the manner in which they discharge
their trust. A corporation can be no better or worse than
those who operate it. It should be just as grave a crime to
plunder stockholders or the public through a railroad cor-
poration as it is personally to rob an individual.”’

—_—aearo——

. ‘““Some Pointers ou Life Assurance,” by C. A. Hastings.
Book contains over 5o different examples. Bound in flexible
cloth. Handy for the pocket. Price, 50 cents a copy. Book
Department, Monetary Times.

g

HAIL INSURANCE TRANSACTE

D IN ALBERTA LAST YEAR

il s

: nt, it is seen that ten cdmpanies were licensed to write hail in-
the Alberta insurance department, i ; .
s th}e) ieturll)nvsin%fe during 1913. They received premwiums, on cash basis, of $302,734 and paid losses 01 214,079,
Sﬁxraélcea:in ;eiurxi)ty Assurance Company receiving the highest amount in premiums—namely, $05,848 and paying $52,198
e Canada & %

in losses. :
the Canada Hail Insurance Company for 89,051

total amount insured was $3,665,575 and th

Premiums
received
Name of company. (on cash basiés).

Alberta Canadian Insurance Company ......... $I§?;;;5
British America Assurance Company .......... 18’747.62
British Crown Assurance Company ............ 27,434.06
Canada Hail Insurance Company ......-:....- ;7’088.53
Canadian Indemnity Company ..............-. 33’263.16
Central Canada Insurance Company ........... 05,848.00
Canada Security Assurance Company .......-:: 52,150.13
Hiudsnm By To e O iy 18t
North Western National Insurance Lompany 8,622.26

Saskatchewan Insurance Company ...........-:

$302,733.98

insured was 594,402, the Canada Security Assurance Company acting for 180,103,
The i, weneaw T and the British Crown Assurance Company for 72,521 acres. The
e number of policies issued, 4,044. The figiires are given in detail below :

Total Total Number of

Losses acreage amount policies

paid. insured. insured. issued.
$ 14,759.29 49,072 $ 300,354.74 516
: 708.99 4,924 31,728.00 47
7,397.85 72,521 267,823.32 401
21,763/19 80,051 471,175.00 668
21,614.61 49,360 304,426.00 418
26,416.47 84,246 528,115.64 710
52,108.11 189,103 1,350,431.99 1,739
OO ST R T S i e e G WS
10,182.85 35,22 263,244.60 203
25,030.81 20,002 .130,275.64 242
$214,078.98 504,402 $3,665,574.93 4,944
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RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Kintore, Ont.—July 10—Cheese fatory. Loss slight.

Cause, sparks.

Yarrow, B.C.
Cause unknown.

Whitby, Ont.—July 12—Mr. D. Maclaren’s barns. Loss
and cause unknown.

Delaware, Ont.—July 13—Mr. J. Jones’ barn. Loss un-
known. Cause lightning.

Stoufiville, Ont.—July 11—Mr. W. H. Shaw’s store.
Loss and cause unknown.

Deseronto, Ont.—July 14—Mr. E. Levesque’s store.
Loss, $1,600. Cause unknown.

Sperling, B.C.—July 8—Salmon River Company’s lumber
mill. Loss, $40,000. Cause unknown.

Preston, Ont.—July 12—Mr. J. Slee’s barn, near Doon.
Loss, $30,000. Cause, heating of hay.

Dalhousie, N.B.—]July 7—Dalhousie Lumber Company’s
mill. Loss, $25,000. Cause unknown.

Port Dover, Ont.—July 11—Port Dover Brick and Tile
Works. Loss, $20,000. Cause, supposed incendiary.

Quebec, Que.—July o—Dufferin Terrace. Loss un-
known. Cause, supposed dropped cigar or cigarette end.

Chilliwack, B.C.—July 7—Denmark and Burton Hard-
ware. Company’s warehouse, a laundry and stables. Loss,
$12,000.© Cause unknown.

Stevensville, Ont.—July 10—Mr. A. Otterman’s pool-
room, United Brethren Church, Mrs. D. Campbell’s resi-
dence. Loss. $6,500. Cause unknown.

Montreal, Que.—July o—Messrs. M. D. Carroll, Robert
Warren, Robert Herron, and Donald Logan, summer resi-
dences at Hudson. Loss, $6,000. Cause unknown.

July r11—Shamrock Athletic Association grandstand.
Loss, $10,000. ; i

July 13—Canadian Pacific Railway storehouse, Glen
yards. Loss and cause unknown.

Toronto, Ont.—The report of Fire Chief Thompson for
week ended July 7th shows the following losses :—

July 2—Vacant residence, 682 Richmond Street West,
owned by Benj. Siegle. Cause unknown. Loss, $500.

July 3—Mrs. L. Murrell’s residence, 20 Homewood
Avenue; owned by Chas. Schmuck. Cause, lamp exploded.
Loss, contents, $350; building, $25. International Stock
Food Company’s building, 92 Adelaide Street East, owned
by Toronto General Trusts Company. Cause unknown.
Loss, contents, $100; building, $25. ]

July 4—George Pointon’s residence, 204 Dovercourt
Road, owned by D. M. Woods. Cause unknown. Loss, con-
tents, $50; building, $75.

July 6—Wm. Noble’s building, 2202 Dundas Street.
Cause, overheated stove. Loss, contents, $50; building, $25.

July 7—Gasoline launch, J. M. Oxley (Port Credit).
Cause, ignition of gasoline. Loss, $1,000.

——ae———
ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

June 4—Moir shingle mill. Loss, $6,000.

The following fires were adjusted by the E. A. Lilly Ad-
justment Agency, Edmonton:—

Edmonton, Alta.—July 1—Howlett, Bell and Evans, auto-
mobile destroyed. Insurance, $1,400, North America.

South Fort Ceorge, B.C.—Palace Boarding House. Loss
about $7,000. Insurance, Imperial Underwriters, $5,000.

Islay, Alta.—June 30—]. T. Fyfe, skating rink building,
totally destroyed. Insured, $2,400, Liverpool and London and
Globe. ;

Coronation, Alta.—June 25—H. L. J. Watchorn. Dry
good store and living apartments. Total loss on building and
contents, $3,819. Insurance, Hartford, $s500; Caledonian,
$1,000; Liverpool-Manitoba, $1,300; Sun, $500; Royal, $2,-
000; total, $5,300.

Edmonton, Alta.—June 22—J. and J. Candy Manufactur-
ing Company, Limited. Loss on stock and fixtures, $2,350. In-
surance, Firemens’ Underwriters, $2,000; Dominion Fire,
$2,000; Imperial Underwriters, $1,000; other insurance, $s,-
s00; total, $10,500. J. A. Burgess, building occupied as
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candy factory by above, Edmonton. Loss, $600; insurance,

,500.

Manville, Alta.—June 30—]J. B. Burch, general store, Loss
on stock, $18,200; insurance, $13,000. Loss on buildings,
$3,000; insurance, $1,750. D. McArthur, pool room. Loss
on building; $650; insurance, Liverpool and London and
Globe, $1,500. S. K. Smith, curling rink building. Loss,
$1,200; insurance, Great North, $600. D. B. McLean,
implement warehouse. Loss on stock, $3,300; insurance,
Liverpool and London and Globe, $1,500. Loss on building,
$1,500; insurance, $1,000. Dr. Bruce, business block. Loss,
$260; insurance, Hudson Bay, $2,500.

victoria, B.C.—Fire Chief Davis reports the following loss
by fire on buildings and contents, and insurance on same for

June :—
Loss by fire on buildings .......... it $1,205.00
Loss by fire on contents .........co.cciieeeiane s 639.50

Total loss by fire on buildings and contents.... $1,844.50

Insurance on buildings ............. 0ol $4,800.00
Insurance on contents  .............. S b el 1,400.00
Total insurance on buildings and contents. ... $6,200.00

. There were 4 box alarms, and 14 telephone alarms.

saskatchewan.—During June, July and August, 1913, 61
fires caused by.lightning were reported to Saskatchewan fire
commissioner, involving a property loss of $30,043. Of these
losses 52, or approximately 85 per cent. occurred in rural
districts. Barns and dwellings suffered most, the number
of such buildings struck being 44, or 72 per cent. of the total.
Whilst it is not claimed that the losses reported represent
anything like all the losses from this cause in the province
they are sufficiently indicative of the lightning danger and
should furnish a.stimulus to more adequate protection. Several
losses from this cause have been reported already during the
summer of 1914. The attention of the public is therefore
drawn to the advisability of protection, especially in the cases
of country buildings, isolated buildings and buildings of an
elevated description. §

Vancouver, B.C.—The Vancouver fire department respond-
ed to 50 alarms during June, as follows, according to Mr. N.
Lee’s report: Second alarms, 2; false alarms, 43 chimney
fires, 6; fires where no damage resulted, 12; smoke scares, 3,
and fires where damage occurred, 32. The total loss: for the
month was $352,487 with insurance paid of $42,377, leaving
the property loss above insurance $10,110. The total value
of property involved was $1,387,108. A list of alarms where
the damage exceeded $50 follows. :

June 3—Telephone alarm at 12.45 a.m. to Robertson and
Hackett’s saw mill plant, Granville Street and False Creek.
Tire in frame shed at the east end of plant near the refuse
burner and conveyer caused by sparks from burner. Shed
and contents destroyed. Plant owned and operated by Robert-
son and Hackett. Damage, $1,522, covered by insurance.

June 4—Alarm from Box 215 at 4.07 p.m. Fire on roof
of frame cottage at 173 Dufferin Street caused by sparks from
chimney. Building owned by Ota and occupied by Japanese.
Roof destroved and also slight damage to contents. Damage
$150. Telephone alarm at 7.20 p.m. Fire on roof of Maple Leaf
restaurant at 111 Hastings Street East, caused by sparks from
chimney. Building owned by A. A, DesBrisay, and occupied
as a restaurant with rooms above. Fire confined to roof.
Damage $350, covered by insurance.

June 5—Verbal alarm at 10.29 a.m. Fire on roof and
gable of the Salvation Army Barracks, Gore Avenue and
Hastings Street, caused by sparks from chimney. Building
owned and occupied by the Salvation Army. Damage $88,
covered by insurance. Telephone alarm at 8.06 p.m. Fire in
two two-story frame buildings at 1266-1276 Granville Street,
owned by H. Hoffmeister, and occupied by P. A. MacEachern,
carpenter shop; C. Bestlands and W. W. Howe, furniture and
auction rooms; Roote automobile top company; Wi R
Corey, auto repair shop. The blaze apparently started in the
basement in carpenter shop from some cause unknown, and
owing to the very inflammable nature of the building and
contents quickly spread, considerable damage resulting before
being extinguished. A second alarm was turned in for this
fire. Damage $11,714. partly covered by insurance.

June 8—Alarm from Box 67 at 4.30 a.m. Fire in wharf
and pile of coal at 1020 Main Street, owned by D. McArthur
and occupied by the Main Supply Company. The blaze was
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evidently caused by spontaneous combustion, and a quantity
of the coal had to be washed into False Creek to enable the
department to get at the seat of the fire. Damage about
$1,650, covered by insurance. ‘

June 10—Alarm from Box 35 at 10.05 p.m. Fire in com-
pensator in sub-station at Prior and Main Street, caused by
electric current. Building owned and occupied by British
Columbia Electric Railway Company, Limited. Damage $150.

June 13—Alarm from Box 412 at 3.27 p.m. Fire in vacant
dwelling at 1788 First Avenue West, owned by E. N. Peck.
Furniture had been stored in a lean-to at rear and boys had
set packing on fire, considerable damage resulting to the
building before being extinguished. Damage $700, partly
covered by insurance. Alarm from Box 28 at 6.12 p.m. Fire
in roof and attic of building at 1322 Pender Street East,
caused by a defective chimney. Building owned by Mee Wo
and occupied by Huie Quong and used as a jewellery store
and restaurant. Damage $50, covered by insurance.

June 16—Verbal alarm at 6.15 p.m., to 814 Granville
Street ; fire on roof caused by sparks from chimney. Building
owned and occupied by Mr. Allan and used as a cafe and room-
ing house. Damage $88, covered by insurance.

June 17—Telephone alarm at 6.29 a.m., to 642 Hastings
Street East, owned by A. Z. Anderson, and occupied by E. S.
Waterman as a dwelling. Fire on roof caused by sparks from
chimney. Damage $610, partly covered by insurance. Tele-
phone alarm at 12.49 p.m., to 2556 McKenzie Street, owned
and occupied by Mrs. C. S. Town. Fire in upstairs and roof
caused by children with fire crackers setting fire to cot on

sleeping porch in rear. Damage $375, partly covered by in-'

surance.

June 18—Alarm from Box 1329 at 6.24 p.m. Fire at the
Fairview Manufacturing Company sash and door factory at
2054 Sixth Avenue West, owned and occupied by Baldwin and
Sutherland. The blaze started from some unknown cause
and had a good hold on the 1%%-story frame building and con-
tents when the apparatus arrived, both building and contents
being practically a total loss. The heat was so intense that
two dwellings across the street were set on fire, one being
badly damaged. zos5 Sixth West was owned and occupied by
Chas. Railton and 2059 Sixth West was owned and oc¢cupied by
F. Radelett. A second alarm was turned in for this fire.
Damage about $21,380, partly -covered by insurance.

June 19—Telephone alarm at 7 a.m., to 510-512°Richards’

Street, a two-story frame building, owned by W. H. Gallagher
and Company, and occupied by A. J. Cassels, window blinds,
R. D. Brewis, Brilliant Sign Company, and Mrs. Sutherland,
cafe and rooms. The fire was on the roof and was caused by
sparks setting moss ablaze, the contents of the building being
damaged by water. Damage $582, partly covered by insur-
ance. A

June 21—Verbal alarm at 10.43 a.m., to 234 Hastings Street
East, owned by Mrs. Rowbottom and occupied by Paul Let-
vinoff, tailor shop, and A. H. McLean, living rooms on second
floor. The blaze had started in work-room of tailor shop and
was caused by an electric iron being left turned on, and was
working its way up ‘walls at rear to floor above. Damage
considerable ; not yet adjusted. :

June 23—Telephone alarm at 1.44 a.m. Fire in two-
story frame dwelling at the north-east corner of Thurlow and
Hastings Street, owned by Janet M. Hutchison, trustees, and
occupied by Mrs. Thorne. Cause of fire unknown, no one
being in the house when it started, and had a good hold when
the department arrived; considerable damage resulting to
both building and contents. Damage about $4,910, covered
by insurance.

June 25—Telephone alarm at 8.15 a.m., to 1641 Fourth
Avenue West, a. two-story frame building owned by E. N.
Gilliatt, and occupied by the Permanent Dye Works, and
apartments on the second floor. A gasoline explosion had
occurred which blew out one side of the basement vqall and
enveloped the rear of the place in flames. Considerable
damage was done to both building and contents before the
fire was extinguished. Damage about $1,461, partly covered
by insurance.

June 26—Telephone alarm at 10.38 a.m., to 811 Cordova
Street East, owned by Hans Nelson, and occupied by A. Segal,
and used as a dwelling and store room for electrical fixtures.
Fire had started in an upstair store-room from some un-
known cause, considerable damage resulting to the stock.
Blaze confined to room where it originated. Damage. about

$1,575, covered by insurance.
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MOOSE JAW’S SOUND POSITION

Financial Statement Shows Excellent State of
Aftairs

. The city of Moose Jaw has issued its financial. state-
ment for 1913. It shows a strong position, with assets of
$9,281,509 and liabilities of $6,221,833, the former exceeding
the latter, therefore, by $3,059,676. Credit is due to the
municipal authorities and to the chartered accountants,
Messrs. Ronald Griggs and Company for the clear and con-
cise way in which the accounts of the city are presented.
Such businesslike methods cannot do otherwise than enhance
the credit of the municipality, whose bonds are held in Can-
ada, the United States and Great Britain, and generally in
high esteem by investors and institutions,

Made Cood Progress.

Moose Jaw has made excellent progress during recent
years, and during the recent sifting process which separated
municipal imagination from fact, this city has stood firmly

‘upon its solid foundation of agriculture, trade and business.

Moose Jaw has always done more work that counts for all
time In city building than horn blowing that impresses only
for the moment. The result has been satisfactory to the
people of Moose Jaw and of Canada generally.

The city offers exceptional opportunities for the invest-
ment of capital in legitimate enterprise in many lines, but
particularly, we believe, in wholesaling, distributing and in-
dustrial works. Some of the city’s needs are:—Wholesale
hardware houses, wholesale boot and shoe stores and cloth-
ing houses, wholesale harness and harness factory, furniture
factory, wholesale paint and glass house, biscuit factory and

" distributing house, linseed mill, gasoline engine works, plan-

ing mills, flour mills, oat meal and prepared food mills and
binder twine factory.

Is Railroad Centre.

The city is on the main line of the Canadian Pacific Rail-
way, 400 miles west of Winnipeg and 440 miles east of Cal-

- gary. It is in the heart of a rich agricultura] area. Moose

Jaw is one of the most prominent railway cities in Saskat-
chewan. It is the meeting point of the main line of the
Canadian Pacific Railway and the Soo line, the greatest sys-
tem under the Canadian Pacific Railway control. Here the
Canadian Pacific Railway, with its thousands of miles of rail-
way and the allied Soo.system with its thousands of miles,
touch rails to form the great transcontinental line of the Soo
Pacific system. The Grand Trunk Pacific is building to
Moose Jaw from Regina. The Canadian Northern Railway
also reaches the city.. A branch line of the Canadian Pacinc
Railway runs north to Outlook—the beginning of an iron
trail which will yet be extended to Edmonton and onward to
the Pacific—and the Great Northern Railway plans to come
in from the south. Moose Jaw is the keynote of the railway
situation in Saskatchewan, one of the richest provinces of
the Dominion.,

Will Become Manufacturing Centre.

Mr. Richard Loney, a well-known Moose Jaw citizen, has
said, very truly:—‘‘Moose Jaw must become a great manu-
facturing centre, for where the raw material abounds there
will industries be established. = Manufacturing in Canada
follows a clearly defined and well outlined course of pro-
gress. The first development in a new section of the country
is always agricultural, then commercial and finally indus-
trial, for great industries logically are founded from the
growth and development of settled communities and where .
there is high earning power, and unexcelled natural OpPpOr-
tunities, the genius of the people will assert itself in the de-
velopment of manufacturing enterprises. These influences
have during the last few years made themselves manifest i
Moose Jaw.” /

The civic government of Moose Jaw has always been
careful and it reflects considerable credit upon the city council
and upon the municipal officers, including Mr. W, F. Heal,
the city’s energetic and able financial commissioner,

e S —

Mr. A. E. Dawson, who has been associated with a
lumber company at Burk.’s- Falls, Ontario, and who was pre-
viously with the Imperial Life Assurance Company, has

' returned to the latter company as an inspector in Ontario.
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MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal
Activities and Financing

Port Arthur, Ont.
voted on August 6. - .

By-laws totalling $63,000 will be

St, Vital, Man.—The by-law authorizing the municipality
of St. Vital to sell debentures to the value of $140,000 for
seven miles of concrete roads has been carried.

Welland County, Ont.—Tenders w:.ll be reczived up to
July 30th for $150,000 5 per cent, 30-years debentures. R.
Cooper, clerk. (Official advertisement appears on another
page.)

Belleville, Ont,—The estimates for the vear show pro-
posed expenditures amounting to $202,000, this passed at a
recent council meeting; also a by-law to borrow money to
meet current expenses.

Saskatoon Public School District.—The auditor’s report
of the Saskatoon public school district shows assets amount-
ing to $2,088,325 and liabilities of $1,465,424. The receipts
for 1913 were $781,268 and disbursements, $757,805.

Fort William, Ont.—‘The Fort William taxes, collected
half-yearly, have been paid up this year most satisfactorily,’”’
is the expressed opinion of the chairman and members of the
finance committee of the city council. Up to July 7th, $400,-
000 has been taken in, as compared with $350,000 for the
same period of last vear. ;

Montreal, Que.—The Montreal board of control has ac-
cepted the offer of the Bank of Montreal for a temporary
loan of 4250,000 at 3% per cent., the lowest rate ever offered
the city. The commission is 1§ of 1 per cent. The loan
will be floated in London. The city has power to float a
loan of $7,000,000, but there is no immediate need of it,

Medicine Hat, Alta.—The city council has fixed a tax
rate for 1914 for all purposes at 17% mills, which, allowing
for the 10 per cent. discount for prompt pavment, makes a
net rate of 153% mills. The general rate is the same as last
yvear—namely, 10 mills, while the school rate is higher, owing
to large capital investment to provide for the increasing
school population, being 7% mills. The total rate is slizhtly
higher than that for 1913. This year’s assessed valuation, on
the single tax basis, is about the same as last year, being
a, little over $20,000,000.

Regina, Sask.—The revised estimates for local improve-
ment expenditures at Regina during the present vear call for
an aggregate expenditure of $2,337,165. Some of the larger
items are:—Pavements, $146,006; sewage disposal works
and sewer connections, $71,606; domestic sewers, $74.000;
storm sewers, $82,614; waterworks, $250,000; water mains,
$76,502 ; power plant and electric light distribution, $380,000;
general hospital, $111,084; north west fire hall. $20,000;
plank sidewalks, $18,570; completion of Broad Street sub-
way, $18.000; parks. $21.460: Colleziate Institute, $36,000;
street railway, $51,262; Hamilton Street bridee, $35,000. It
is likely the city will make arrangements for the issu~ of
$2,000.000 worth of treasury notes within the immediate
future. _

Alberta.—The following school districts have been author-
ized to borrow money:—Bow Island, No. 1883, $3,000. W.
A. Bateman, Bow Island; Wood Glen, No. 2068, $1,200.
Herbert Greenfield, Westlock: Redcliff, No. 2283, $25,000.
W. H. Riddell, Redcliff; Bollard, No. 2474, $400. Walter
Barber, Medicine Hat; Berenice, No. 2535, $8c0. G. W.
Gorman, Medicine Hat; Greenridge, No. 2546, $1.200. H.
A. Purdy, Scollard: Sparta, No. 2740, $400. E. McDowell,
Carrot Creek; Suffield, No. 2757, $1,000. H. A. Whiffin,
Suffield ; Bison, No. 2824, $1,000. M. L. Chaoman. Chinook ;
McMurray, No, 2833, $800. H. Forman, Fort McMu--ay;
Catchem, No. 3011, $1,500. John C. Hansom. Catchem;
Three Hills Village., No. 3048, $2,500. C. P. McDonough,
Three Hills; Loyalist, No. 3066, $1,500. Lester Ecker,
Lovalist: Independent, No. 3101, $1,500. N. C. Tregloan,
Blakesville.

Hamilton, Ont.—Th-~ citv treasurer has issved the finan-
cial statement for the first six months of the current year,
showing the appropriation and the amount of money
expended respectivelv for the various departments for the
vear. The figures follow :—Administration of criminal jus-
tice, $17,800, $8,261; hoard of works, $153,000, $156,202;
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board of works—street lighting, $57,480, $23,841;. board of
health, $14,370, $6,169; board of health—quarantine, $5315
city hall, $10,400, $7,469; charity, $24,860, $18,492; fire de-
partment, $104,370, $47,680; hospital, $158,880, $77,005;
house of refuge, $18,860, $11,004; harbor, $5,000, $5,000;
garbage expenditure, $32,750, $14,032; jail, $0,500, $4,635;
markets, $7.,760, $3,088; miscellaneous, $28,950, $9,481;
police department, $124,870, $50,162; printing and advertis-
ing, $35,100, $5,768; general salaries, $73,950, $39,428; gen
eral sewer construction, $18,000, $4,048; sewage disposal,
$29,410, $10,825; waterworks construction debentures, $125,-
000, $130,858; waterworks expense, $88,820, $36,048; w§1gh
scales, $35,200, $2,615; damage claims, $4,000, $361; Birch
Avenue extension debentures, $32,506, $18,730; central ﬁre
station debentures, $40,737, $12,560; east end fire station
debentures, $5,885, $5,631; hospital repair debentures, $125,-
000, $25,201; license general, $60o0, $435; Mountain Face
Park debentures, $12,620, $15,187; old library, $800, $855;
publicity, $2,200, $560; sick children’s hospital debentures,
$25,254, $10,077; waterworks Imp B.L., 1231, $61,658 ; west
end sewer and disposal, $13,410; relief unemployed, $10,000,
$1,250.

Regina, Sask.—The following is a list of debenture ap-
plications granted by the Saskatchewan local , government
board and the applying treasurers:—

School Districts.—Avonhurst S.D., No. 327, $1,500. D.
Schick, Avonhurst; Harmonia, No. 2905, $600. N. G. Fast,
Blaine Lake; Netherby, No. 2372, $500. Jos. Harrison,
Candiac; West Luseland, No. 3296, $1,200. J. Huff, Luse-
land; Huntingford, No. 1412, $350. Wm. Ney, Baring;
Cululi, No. 3215, $2,000. G. H. Day, Prelate; Wilson Lake,
No. 3303, $1,800. W. E. Adkin, Wilson Lake; Sherman, No.
32709, $2,000. Mrs. Ernest Estey, Admiral; Coriander, No.
3102, $2,000. F. D. Walker, Coriander; Bresaylor, No. 111,
$1,200. C. F. Stephens. Bresaylor; Nauka, No. 3059, $1,500.
V. H. Hyrvank, Hafford; Portreeve, No. 3028, $6,050. Emil
Erickson, Portreeve; Elsas, No. 1004, $7,000. Adam Huck,
Vibank : Erinvale, No. 3271, $1,800. C. J. Henry, Trewdale;
Danny Brook, No. 3003, $2.000. Wm. T. Hall, Ormiston,

Rural Municipalities.—Star City, No. 428, $1,500. RoDbt.
Jones, Star City.

Rural Telephone Companies.—Kandahar, $6,000. H. E.
Tollman, Kandahar: Neidpath, $3.500. J. E. Donnelly, Her-
bert; Third Meridian, $5,200. E. N. Keeney, Davidson;
Rhein, $4,000. Dr. Jas. Bruce, Rhein; Keelerville, $8,800.
H. O. Tobiason, Keeler.

Villages.—Sturgis, $g0o. F. M. Weikle, Sturgis.

The Saskatchewan local government board received ap-
plications from 1 city to borrow $196,229.65: 3 towns, $260,-
500; 3 villages, $13,700; 2 rural municipalities, $8,000; 6
rural telephones, $31,000; 17 school districts, $44,150.

The application of one village to borrow $2,500 and one
rural municipality to borrow $4,000 was refused, and the
city’s application is pending investigation.

B —

THE MONETARY TI.MES IN BRITISH COLUMBIA.

The sole business agents of 7/ke Monetary 7Times 1n
British Columbia, the Vancouver Organizers, Limited, 403-4
Bank of Ottawa Building, Vancouver, B.C., have issued the
following intimation of their appointment:—

“We have pleasure in advising you that we have just been
appointed sole agents in the province of British Columbia for
The Monetary Times, of Toronto, and in that capacity we
beg to place our services at your disposal. You are probably
well acquainted with the high standing and influence of this
old-established journal, ard should you at any time have any-
thing to communicate either concerning matters of public
interest which von think might be appropriately dealt with by
The Monetary Times, or regarding your own business which
might be legitimately published in that journal, we shall he
very pleased to hear from you and to give our best atten-
tion to your communication,

“For advertising purvnoses 7 he Monetary Times is availed
of by all the Canadian banks and by insurance companies,
financial houses, real estate firms, manufacturers and mer-
chants throughout the whole Dominion.”’

Mr. R. B. Bennett. Vancouver. is 7he Monetary T imes
editorial representative in British Columbia,

PESHSSIEE B —
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ONTARIO AND THE UNITED S1ATED

The commercial and economic conditions .in Ontaruf
are dealt with in a special report to the Uymlted States
government, by Mr. Julius D. preher, the United Stfat.es
consul in Toronto. 1t is one of the‘ most complete 0»',1t15
kind ever issued, and treats the financial, commercial,
agricultural, industrial and mineral development z%{]c}lpo_SI-
tion of the province, in a thorough‘ way. EsPeg"la’ly in-
teresting are compilations .regardlr‘lg the prmup% 1{:
dustries, capital and production of Canada and On.t‘mo:
percentage share. These §f}0w that the old pr(?}’{ncel.s
in a remarkably strong position. A'nothq table gnes_tl(j,
exports to the United States, 1nvplced irom_the various
consulates and consular agencies in the province. There
is also a compilation showing the declared exports from
Ontario to-the United States by artlyles. The tofal in
1913 was $71,874,442 compzxr§d. with $59,45%,(i{3 12
1912. All these valuable statistics are compiled an

rinted for the first time. ;

. rl"Iz‘clile report, which covers thi.rty pages, is very CT}?-
prehersive and will prove of immense vglue to the
numerous business men in the United States }nteresteq in
Canada. Mr. Dreher has wasted nei.ther time nor ink
upon generalities, for his report contains only facts 211;13
figures, all up-to-date and useful. = They reﬁeclt anThig
mense amount of painstaking labor and research. t.
particular work of the United States. con§11l in Tor.on(:
has placed him still higher in the estimation of bulsmeds_
men of that city—in which he resides—and he already
held an unusually high place there.

e e
The end of the depression is in sight, but not to the
naked eye yet.

2 ; Py
About the only thing Mederic Martin, qutrea;15
mayor, has not tried to do is to wrestle with the trade

depression. .

\
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I INVESTMENTS AND CRIME

The British investor judges the degree of civilization
in any country chiefly by the respect accorded to life and
property. Where there is such respect, investments are
usually safe. Thus, capital invested in Canada is
obviously not liable to assault, such as is the case, for
instance, in Mexico. The criminal statistics of Canada
throw interesting light on this phase of investment. Dur-
ing 1912, the latest year for which figures are available,
there were 20,168 charges and 15,567 convictions for in-
dictable offences. There were approximately 208 con-
victions for every 100,000 inhabitants. This properly may
be considered an excellent record, especially as much of
our population is drawn from countries, some of which
have peculiar notions regarding law and order.

Of the total number of persons convicted, 4,144 were
sentenced to jail with the option of a fine; 4,729 to jail
for less than one year; 738 to jail for one year and less
than two; 931 were sent to penitentiary for two years
and less than five; 308 to penitentiary for five years and
over; 9 to penitentiary for life; 25 were sentenced to
death; 433 were sent to reformatories, and 4,200 were
allowed to go with sentences such as “‘bound to keep the
peace,’’ or ‘‘sentence suspended,’’ etc. Ninety-two out of
every hundred persons convicted during the year were

. sentenced for the first time, four for the second time, and

four were recidivists or habitual criminals.

Analyzing the occupations of the offenders per
hundred by classes, the followin.g results are obtained:
Agricultural, 6; commercial, 19; domestic, 8; industrial,
12; laborers, 54, and professional, less than 1. The
figures given for ““laborers” are out of proportion when
compared with those of the other classes of occupations ;
it is evident that a number returned as ‘‘general laborers”
should have been included with the more defined classes,
such as agricultural, commercial, domestic or industrial,
to which they properly belong. The commercial class
seems to have an unusually high percentage.

One naturally seeks knowledge as to the age, educa-
cation, habits, residence and birthplace of offenders.
From the blue book it is learned that the civil condition
of offenders per 100, is 7o for single, 28 for married and
2 for widowed. The figures relating to education show
that 2 in every 100 were unable to read or write, 96 had
an elementary education and 2 a superior education. As
to ages, 15.48 per cent. were under 16 years, 14.65 per
cent. from 16 to 20 vears, 56.08 per cent. from 21 to 39
years and 13.79 per cent were 40 years and over.

Sixty in every hundred used liquor moderately, twenty
immoderately and twenty were cither ‘‘non-drinkers’’ or
not given. Eighty-nine in every hundred were returned
as living in urban and eleven in rural districts. The
Canadian-born offenders represented 56.1 per cent.; the
British-born, outside of Canada, 19.0 per cent.; those
born in the United States 7:6 per cent., and those born
in other foreign countries 17.3 per cent. of the total con-
victions. According to the last census, the Canadian-born
constituted 77.9 per cent., the British-born, outside of
Canada, 11.6 per cent. ; those born in the United States,
4.2 per cent., and those born in other foreign countries
6.2 per cent. of the total population.

T o————

The Calgary oil field companies now have authorized
capital of $400,000,000. And Calgary people still sigh
for more cyphers!
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ONTARIO AND UNITED STATES

_ Consular Report Shows That the Province is Big Factor
in Trade and Industry

A comprehensive report of the commercial and economic
conditions in Ontario has been made to the United States
government by Comsul Dreher, of Toronto. The following
table in the report shows the declared exports from-Ontario to
the United States, by articles, has been compiled from the de-
clared export returns of the consulates and consular agencies
for the calender years 1912 and 1913 :—

Articles. 1912. 1913.
Abrasive, crude, artificial .... ... .8 86,016 '3 82,422
Agricultural implements  ....:.....- 3,102 11,168
Animals, live:

Cattle and calves  ............ 550,205 4,890,771
DIGESY i e e alst ol el 400
Hoxes - hdiasasiaiselciicdan s e 3,000
S P e N SRR 182,723 121,478
Sheep and lambs . .....cocoe... 37,607 20,308
For breeding purposes ........ 12,445 20,275

International Press, Limited.

JULIUS D. DREHER,
United. States Consul at Toronto.

Articles. : 1912, 1913.
Artantianes oL e haene etk S e i 6,150
Automobiles for touring .......c..c: 139,605 132,734
Automobiles and accessories . ...-: 50,204 20,002
BEel ulp. - e e s o At 42,260 60,247
Beet-sugar residue ... ccoeeeeccce 16,475 20,689
e e e P e LS URES 700 4,880
Bonds, DPADEr  c.eieesiasnaeasiee i 1,800 36,825
Bones and bone tankage .........- 207,000 224,275
Books and printed matter  ...... : 37,458 42,772
Breadstuffs:

LT e e R e R R 462,459 70,973
Bl e e e 367,711 488,115
Buckwheat = i.oveevecoeiniheas 18,441 02,482
GOt s v R S IR 8,565
FTOUL 1 & ona b whatammee o o bWl e 315,373 242,017
Oats and oat hulls ............ 885,383 5,666,369
ScCreenings  eeoeereevrenecs A 233,002 401,126
MWHEAE w0 Tk B ey 860,010 1,012,730
Bullion, gold and silver ............ 6,706,063 4,081,376
Cathons. = o sm bbb s Ti o naie GL= AR 40,884
Carburetters . ..serosesonsivnevades 43,420 17,200
Casings, SAUSAGE  «rrasr-crsrrerses 09,182 05,784
ARG iy e e v e B R R 2,089 44,400
' Chemicals and drugs:
Ammonia liquor — ....eeeiiaees 0,802 0,106
Ammonia sulphate  .....c0een 272,318 ¢ 276,206
Aniline dye e sneisaes e 0,686 Fenining e
ATREHICH s« g A b mion wya ey b 68,004 79,658
Arsenious acid  ceeeeereaeienne 32,184 18,540

Glycerinie’ .. eomsniisiabihosniges 50,734 38,566

Articles.

Lime nitrogen (cyanamid) .....

Sulphiric actdis Lot it S

0 Fia 0y i e s S p Rl R e
Coal and coal screenings — .........
Caal e S L SR G E s
Coco matss | alieleate il v
Bl il e s s LE e e R
Coke, petroleum  .......coeeee.cen
Dairy products  ......ecesseeencens
Diatnomas i < v et e i iadsint o e eseis
Emigrants’ effects T
Exhibition goods SR B N
o Lo e e e e S e e
iR idresh S oot sl snt e o s N
It 10 Send e R D e BN el R
Flax, straw ‘| (ledesro niavemee
Tlax, waste s oia dae siges v o hiads
S T e O o B
Furs and fur skins  ..........c.ee
BT R o e S G R R
Cadiwaten &bl nnraaen g iRl el
GANSeNng TOOE ' vvvewosnivasaniuionnt
Cluastasie « v it casimis s s wsim o
Greades s e S
Gt CHICIE ot e Al S s i
Hair, animal o g iise s e ol
B o S e s SR A g
Hides and skifls @ vieasinmisieiss s
e ST I S e R S T
Jewelry | aiibisie il e
Jewelry sweepings — cc.cooeeeiines
Teathor i usivas wiiias e i bl
T eather SCrap . v i st o siae s wnis
Lime jJUiCE  teorebsvecaconiacannss
Machinery RIS e R LRt
Meat, fresh = ....cccneeenns SRS
N G raladi s = s s 5 e, e et el
Metal BOTAD: . i i slsioa sid s e w intalocw? 15 e
Milk, evaporated ....ceveciinaceacnen
Milke powder = i aivie v ps siaveies
RAGEL Fed i e i i i e shaais e
Minerals :

A ASDAT =i G to ot e oo ol e, e e s

GYaphite |0 aivies v - sl sialsii s

Mica i el i S ST s

SICON T i o B e

1 T e S e MR

Oils:
(Ot ON BBl s it oe oho wileal aie
Cronsote T S e e
s e B RS A R e
Petroleninis Gl liGina il sy

Ores :
CObalt 1 e AR i o et o e b ST
Cobalt, oxide ..oveerconean. :
Copper-nickel .. ..cciiiiiiinias
COrundum > =vieunwnissoiabeaionis
Gold oo R
[ as; LR e e e
Nickel-matte  .cccavoseesaaceccs
Plambago . v isisvcnehinnielieine
Pyrites, sulphur = ......coeene
Clver & e e o i e dTem s e
Deher St SR LS g s iy

Paintings and pictures . ...........

Paper:
Boxboard: - cobi, v e e neisesmienr
Bralding i s i = ag i i
Newsprint =0 2D G SEia s e wil 3
Shack s o e L D
R e S S e R
Poultey’ 1 e sh vt e dile Sl o
RABBET o ia st ioslsroin w awencn 78 i a3 7o
Rubber, SCIap  .ecvesssscovannesass
Sacks’ . Ll eh R PR
Sand and stone  ..ie.eeeeeieiiienn

Seed :
Blase e L Son e
A s i T i S el
Ship decking  ...ercovniie siinnnn
Boan SIOCK" vt esdas bigresis e
SEAtionery . iavions sy b S e
Steamship model  ....iiiiieeiienen

Volume 53.
1912, 1913.
556,222 1,377,386
. 20,146

15,160 15,143
145 15,314
12,160 21,041
18,116 15,650
2,975 11,187
....... 10,029
74,636 137,906
27,233 8,409
830,108 003,528
63,752 1,516
100,413 184,724
400,358 457,960
52,575 22,668
26,425 23,872
1,247
1,878 56,180
225,135 190,487
6,821
1,344 2,433
3,974 5,553
7,800 4,500
15,783 39,452
2,126,331 3,502,224
151,220 152,340
1,497,185 117,321
1,040,000 3,311,824
1,858 3,204
4,008
44,453 57,218
14,038 156,308
17,003 54,300
....... 4,763
35,522 34,108
23,082 503,970
50,498 81,671
420,511 552,744
....... 8,011
....... 17,580
24,383 13,806
40,831 63,410
26,627 22,110
222,359 185,555
206,138 330,150
18,033 30,619
....... 65,055
10,347 11,465
6,077 0,223
....... 2,564
72,960 20,870
7,437 14,037
2,197 8,205
151,430 01,604
228 30,157
56,168 231,334
5,263,713 5,835,207
30,027 46,257
....... 211,060
4,400,840 4,120,622

935 1,138

141,316 57,032
6,250
2,317
1,452,741 4,621,136
180,416 548,026
178,271 160,617
6,053 44,290
312,183 346,335
86,731 112,220
2,308 3,177
143,808 109,562
0,910,715 0,709,714
628,050 877,165
1,668 1,201
30,388 20,040
1,088 3,068
1,500 Oy
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Articles. 1912. 1913.
Steel :
Blooniduitsds Sadin e - niin: RPN Cr L (NE 104,364
Forgines s R Tl foril S S i 8,655 0,864
Streatiicar  taleilonic o oot G i SO T 0,000
2 b o) e U S S R e B T S 4,646
AN harker s e e S 0,286 2,210
MRenas it e ST 547,442 408,086
Pheatrical effects @ i wiiiio L 250 125,137
Mobaccori: St e s e A 13,103 15,434
el i e L e e S 771,005 646,775
Vegetables : :
Beaar b s e s . 3,233 0,655
Beets cdnbar i o e 60,626 53,780
e ey e S R S e R S e RS A Rvig
D e b e s S e 74,008 30,362
@R ar o i e e e 280 3,580
Messelgirepairs OF Hta vl ol i o 6,046 11,471
Wax petrpletni oo o0t i 15,333 33,610
Whiskyille G beiin N e e sate 1143725 862,474
Wood, and manufacturers of:
Hoekevistickat i i aie e : 3,834 4,104
Plathis et B e S W 451,251 474,876
DHralen s e b it 0,409,924 8,231,478
Oak pitesie s ool el vl 0,402 et
Pralatay it ien s oldet,n e e 77,200 184,066
Balph o sl s s s 1,018,503 805,235
PAIBERaR ity e ey - 10,656
PhipswagdEaite i U o D L 338,735 320,061
SR A es Rl e s 4,483 30,134
Shingles e b g 05,380 56,004
Stavea el e 13,479
Telegtaph poles | ) v il v 11,887 4454
(@)t reTa s S SO S O T SN o e 1,102
ot T e e R 166,504 40,862
Allvorhemarticles el oo Bl i 531,484 724,565
B ta b eaa et e D G 850,457,673 $71,874,442

Export Trade to United States.

The admission of cattle and fresh meats into the United
States free of customs duties under the tariff law of 1913, ex-
plains the large increase in the declared exports of cattle and
meat to the States, says Mr. Dreher, that increase being
chiefly in the last three months of the year. A large crop of
oats and a short crop of hay in 1913 account for the great
increase in the exports of oats and oat hulls and the large de-
crease in the shipments of hay during the year. The increas-
ed exports of hides and skins may be explained in part by
the dullness of the leather trade in Ontario caused by business
depression last year, in consequence of which it was more
profitable to export the hides and skins than to tan them. The
more favorable customs duties on news-print paper entering
the United States increased the exportation of that article
across the border.

The large increase in the export of lime nitrogen shows
that the cyanamid factory at Niagara Falls for the extraction
of nitrogen from the air for use in manufacturing fertilizers
has passed the experimental stage and taken its place among

successful industries.

Principal Industries, Capital and Production. ;

The following table, compiled for this report from official
statistics, shows the amount of capital .invgsted and t}}e_value
of the products of the principal industries in the Dominion of
Canada and in the Province of Ontario in the census year,
with Ontario’s percentage thereof :—

Capital invested, Op—’
tario’s
i Canada. Ontario.  per-
Industries. a e
i i .8
Agricultural implements ... $435,232,008 $44,201,532 07-9
Automobiles: na sl 4,600,256 4,600,256 1(6)8.0
Boilers and engines ....... 14,003,000 8,471,004 6.(7)
Boots and shoes ...ceoeeues 23,030,649 6,321,244 20.

16,756,289 0,202,607 55-0
14,782,226 5,782,073 301
5,781,808 2,206,370 38.0

Bread, biscuits, etc.
Brick, tile, and pottery ....
Bridges, iron and steel

Butter and cheese .. d T L 3,465,530 39.6
Carriages, wagons, and ma-
terg;als o7 I O (G 16,462,654 12,664,880 77.0

4,232,883 15.5

ks, and repairs 27,167,186
Cars, car works, a D v Sy

Cement, Portland ........ 17,114,255
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Capital invested, On-
tario’s
Industries. Canada. Ontario.  per-
entage.
Clothing, men’s and women’s 25,275,420 14,345,323 506.5
Cotton igood it s Rl 33,001,344 7,012,000 21.0
Dl e i iy 5,870,001 3,203,557 50.F:

- Electrical apparatus and

SUDPLIES o dsinf e o 10173203854 10,753,041 63.0
Electric light and power.... 110,838,746 57,060,774 52.0
Flour and grist-mill products. 42,905,689 22,018,407 53.5
Foundry and machine shop i

Droducte it i . 53,008,046 36,130,705 68.0
Frult. and vegetable canning 5,512,474 4,084,233 00.4
Furniture and upholstere

sfelols LU PR Na 2E3.746,263 10,721,185 78.0
Gas lighting and heating.. 14,183,026 9,061,518 70.2
Hosiery and knit goods 11,038,020 8,886,010 74.4
Iron and steel products ... 34,201,046 24,354,479 71.2
Leather and leather goods. 19,115,552 13,031,385 72.7
Liquors, malt and distilled. 37,227,582 20,449,960 55.0
Log'and lumber products.. 198,942,600 55,008,168 27.7
Musical instruments and

L nmatenalsifor| .. ..ot 7,405,953 6,034,746 01.2
Oils, paints, and varnishes 12,276,818 _ 5,266,685 43.0
Paper: i b enC sl 23,104,560 3,706,800 16.7

Plumbing ‘and tinsmithing . 0,823,314 4,724,340 48.1
Printing, publishing, and

_ bookbinding ......... 31,713,080 - 17,461,204 53.1
Ships and, ship repairs.... . 9,033,448 4,390,258 48.6
Slaughtering and meat pack-

ey piE et R R 15,321,088 7,407,026  40.7
Stieltingr il s s Sl e e 37,351,042 . .. - 7,300,605 19.0
Soap S e D 5,587,221 3,339,536 590.7
Tobacco, cigars, etc. . ....: 21,650,035 3,074:787 170
Wood “pulp s i 230,782,373 14,080,088 45.0
Woplen ‘gootis: o s st e 7,657,761 - - 4,854,254 63.4
Value of products, On-
i . tario’s
Industries, Canada: Ontario.  per-
: § : centage.
Agrlcultqral implements ... $20,722,722 ~ $10,203,088 03.1
Antomobiles: e o | Ui 5,251,885 6,251,885 100.0
Boilers and ‘engines‘ .....: -11,873,003 4,003,203 41.3
Boots and-shoes’ ‘iinuin.. 33,087,248 0,070,455 26.7
Bread, biscuits, etc. . ..«v. .y 25,566,601 14,007:357 ' '55.0
Brick, tile and pottery .... 8,201,561 4,125,656 40.7
Bridges, iron and steel .... 6,502,410 3,283,410 350.5
Butter and cheese ........ 37,232,660 18,148,629 49.0
Carriag_es, wagons, and ma-
terialsafor =iy s b 14,039,534 11,410,854 76.4
Cars, car works, and repairs 48,448,516 0,613,323 10.8
Cement, ‘Portlapd. .00, 0 5,683,036 3,145,034 55.4
Clothing, men’s and women’s 54,772,270 30,246,355 58.2
Cotton goods o w i 724, B840 T 4,134,489 16.0
Diups: o avioaniaindn 6 3,632,704 2,168,149 60.0
Electrical apparatus and
suppliesyi i o o i 15,021,841 75,050,000 46.9

Electric light and power 12,017,232 5,584,001 43.
Flour and grist-mill products 82,494,826 52,721,225 5%.55
Foundry and machine shop

‘products .......... seo 45,611,416 20,323,360 64.3
Fruit and vegetable canning 5,971,082 5,475,121 QI.7
Furniture and wupholstered

goods  .......... seeees 12,369,366 9,241,001 72.8
Gas lighting and heating .. 4,005,836 3,127,441 78.0

Hosiery and knit goods 13,303,854 10,062,703 75.0
iron and steel products ... 34,613,710 22,024,705 63.6
Leather and leather goods. 22,374,482 15,037,825 71.2
Liquors, malt and distilled. 24,532,059 15,408,083 48.1
Log and lumber products.. 145,401,805 54,307,021 .37.3
Musical instruments and

. materials for * .... ... 7,041,406 6,110,383 86.8
Oils, paints, and varnishes 15,723,664 8,172,186 352.0
18 el A S SR 14,100,014 3,002,568 " 21,3

Plumbing and tinsmithing.. 0,880,514 5,360,033 54.3
Printing, publishing, and

bookbinaing =o' 25,181,704 15,002,332 50.4
Ships and ship repairs.... 5,136,257 2,034,223 40.0
Slaughtering and meat pack- k

MG ks i 48,527,076 28,115,444 57.9
Staeltitig i s S s 33,660,700 12,087,702 38.6
ORI ey 5,220,546 2,511,355 48.1
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Value of products, On-

tario’s
Industries. Canada. Ontario.  per-

; entage.
Tobacco, cigars, etc. . ....: 25,320,323 5,074,307 23.0
Wood pulp ... ooiie 9,117,405 4,487,827 49.2
Woolen goods  ........... 5,758,733 4,017,316 70.0

As the total capitalization of Canada’s manufacturing in-
dustries increased at.the annual average rate of 17 per cent.
and the product rate of 14 per cent. from 1900 to 1910, in-
clusive, it may be assumed that during the years 1911, 1912,
and 1913, the capitalization and production of the foregoing
important industries made large gains.

Canadian Industries Located in Ontario.

From the foregoing table it appears that Ontario has
more than 5o per cent. of the capitalization of 23 and more
than so per cent. of the value of the products of 22 of the 38
important industries listed in the table. It will be seen also
that Ontario had a monopoly of automobile manufacturing
in Canada in the census year, though it should be added that
a manufactory of automobiles went into operation at St.

- John’s, Quebec, in 1913. Ontario had practically a monopoly
in the manufacture of agricultural implements, with 07.8 per
cent. of the capital and g3.1 per cent, of the value of the pro-
duct of that industry. The works of this industry in Tor-
onto and Hamilton are said to be the largest of the kind in
the British Empire. In the manufacture of musical instru-
ments and in fruit and vegetable canning Ontario’s share is
more than go per cent. The latter industry is carried on
chiefly and generally throughout the southern part of the
province, Hamilton holding the leading place in this business.

The electrical supply works at Hamilton and Peterborough
are the largest of the kind in Canada, and the carriage works
at Brockville and Oshawa and wagon works at Woodstock are
said to be the largest of the kind in the British Empire.

The report also reprints several tables compiled by 7 ke
Monetary Times.

— eTo—————

CANADIAN NORTHERN FINANCING

An offering of guaranteed debenture stock of the Can-
adian Northern Railway will be made in London shortly.
The-National Trust Company, Toronto, will carry out the pro-
visions of the trust deed in connection with the government
guarantee. The Canadian Northern Railway has arranged
its temporary financing.

—eeetl

FORT WILLIAM AND PORT ARTHUR

An excellent depiction of the developments which are
taking place at the head of the Great Lakes has recently
been issued by the General Realty Corporation, Limited, of
Port Arthur. Various articles deal with Manufacturing at
Canada’s Great Lake Ports, Iron Ore Resources, Grain
Trade, Shipping and Shipping Facilities, The Twin Ports,
Agriculture, Lumber Industry and Water Power Available.
Many interesting comparative diagrams, statistical records
and photographs complete a brochure of unusual merit.

_—e<o———

Messrs. Smith, Mackenzie and Hall, 54 Adelaide Street
East, Toronto, have been appointed general agents for the
province of Ontario, for the Mary and Casualty Company.
Mr. J. Wm. Mackenzie’s connection with the company ter-
minated on July 1st. Mr. Mackenzie takes with him the
company’s sincere regard, best wishes for his future success,
and appreciation of the good service he has rendered during
the past 11 years. Mr. I. J. Lightbourn, who has been asso-
ciated with Mr. Mackenzie during the past four years, has
been designated by the company as its home office retresen-
tative for Canada and will be found at 12 Wellington Street
East, Toronto. He will co-operate with the company’s gen-
eral agents throughout Canzda and will continue to have es-
pecial charge of the auditing of payrolls under liability
policies.

Volume 353.

ETHICS OF REAL ESTATE

New York Board’s Proposals—Signs Commissions and
Agencies

A special committee of the New York real estate board
appointed to draft a code of ethics to govern the conduct of
brokers has made a report to the board of governors em-
bodying the following rules:—

«“A” member shall not in any way improperly interfere
with any specific transaction of another member,

““A ‘member shall not solicit owners of property with a
view of obtaining business that is known to be under the
management or in the sole control of some other member,
and no proposal of such business shall be accepted unless it
comes from the owner without solicitation, or unless infor-
mation is refused by the broker in control.

“When a member accepts from another member a cus-
tomer for a property the first transaction closed shall relieve
each member from further obligation to the other in con-
nection with subsequent business done with such customer,
unless by prior written agreement to the contrary.

Opinion to bs Unprejudiced.

“A member shall give an unpr.judiced opinion, if he
gives any, concerning another member’s proposition when
asked to do so by a prospective customer,

‘A member shall refuse to put a ‘For Sale’ or ‘For Rent’
sign on property on which there are already two si'ms,. be-
cause in the opinion of this board many signs on a property
do more harm than good.

«“No member shall offer property or submit any appli-
cation for a loan without the knowledge and consent of the
owner, or his authorized agent, and then only on such terms

i ;
as authorized.

¢No membaor shall furnish information ccncerning a
property to other members either in respect to its sale, lease
or mortgage, claiming sole agency, unless he shall have been
retained in such capacity. No member shall offer any
property so furnished him upon any other terms than pre-
cisely those stated by the members sending out the informa-
tion, and all negotiations shall be carried on through such
member. :

No Side Commission,

«No member shall under any conditions claim or receive
any commission or rebate upon repairs made or supplies
purchased in the operation and management of properties in
his charge, without the consent of the owner.

“In all cases where an operator, owner or other person
shall act in bad faith toward a member, and the member
claims that he has been unjustly deprived of a commission,
the facts may be reported to the board of governors and the
governors may, after consideration of the claim, request the
operator or owner or other person to arbitrate the claim’ of

the member, and shall preserve records of all requests to

arbitrate and answers thereto, which shall at all times be
open for the inspection of the members of this board.”

— e ———

OXFORD WORSTED LINEN MILLS REORCANIZED

At a meeting of the shareholders of the Oxford Worsted
Linen Mills, Limited, in Dorchester, the agreement made
with the directors in connection with the sale of the com-
pany’s assets to. the Sterling Securities, Limited, was con-
firmed.

The old company had been doing business in a restricted
way owing to the inadequacy of working capital. There has
been demand for their product of towels, lap-robes, ham-
mocks, etc., but their resources were such that they.were
unable to keep their plant in operation sufficient to cope with
their orders.

A new company is being formed called the Eastern
Linen Mills, Limited, which will be supplied with capital to
handle the business offered, and it is intended to increase
the efficiency of the plant and through an organized sales
force to extend the sales of the company’s product through-
out the Dominion.

It is not intended to issue anv of the securities at the
present time, and it is not liKely that any of the shares will
be offered the general public for subscription.
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BRITISH COLUMBIA’S PRODUCTION

Agriculture Represented $24,000,000 Last/Year—Import
Statistics

Last year, in order to get exact information and a basis
of comparison for future years, regarding the agricultural
production of British Columbia, Hon. Price, Ellison, pro-
vincial minister of finance and agriculture, sent out a staff.of
competent men who visited every producing district, obt_am-
ing the returns direct and in person, and who also interview-
ed all the leading importers. The figures for 1912 were also
revised as closely as possible. The total production in British
Columbia, under the six different heads shown, for 1913, was
$23,074,529, or practically $24,000,000, an increase of over
$1,700,000 as compared with 1912. The agricultural and
animal products of British Columbia, as shown in the census
returns of 19or, amounted to $6,600,000, so that British
Columbia now produces nearly four times as much as it did
twelve years ago. It is true that the figures show that the
province imports about $20,000,000 worth of agricultural pro-
duce, or a considerable increase from year to year, but we
must bear in mind that the population has increased by 350;"
000, or in other words trebled, since 1gor. It is true that dairy
products, and hay and grain show a decrease, but every other
item of production shows a substantial increase.

Live stock, poultry and eggs, fruits and vegetablqs, and
meats are rapidly increasing. The report of inspection of
nursery stock shows that over 5,000 cases of bulbs, about
148,000 fruit trees, 1,600 nut and fig trees, nearly 00,000
seedlings ‘and - grafts, over 360,000 small fruit bushes and
about 422,000 of miscellaneous, were inspected. Thesq figures
from year to year prove that there must be a great increase
of orchard area all the time.

Near the towns the speculation in real estate has deterred
production, the land either having been divided up into lots
or become too high to be profitable for farming. There is a
greatly aroused interest in farming generally. Not only are
the farmers themselves taking a new and keen inFerest in
their problems, but the people as a whole are turning their
attention to the land as a solution of the high price of living.
There is a strong spirit in favor of co-operatidn in the farm-
ing community, and for the first time in this province there
are good grounds for the hope that the farmers themselves
will take hold of the matter of marketing their own produce
on a business, co-operative basis.

The value of live stock in the province at the end of 1913
was $17,850,056.
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LONDON GETS THE FACTS

Reply of The Monetary Times to Pessimistic Critics Over=
seas—Basic Conditions Sound

In the midst of a battery of unfavorable criticism in
London regarding Canada and Canadian securities, a little
of it deserved and much of it entirely unmerited, our London
contemporary, The Financial Times, prints the following
interview with the editor of 7 ke Monetary Times, who is
visiting London :—

‘‘Basic conditions in Canada are absolutely sound. While
it is true that the English investor has sustained losses in
connection with certain Canadian securities, the fault
in several instances has been really in London. Such
was the case in the most récent failure., Canadians re-
cognize that they have made some mistakes, and at present
the country is undergoing a strenuous period of economy and
readjustment. The chartered banks have the situation well
m hand and there is not the least cause for alarm. -

‘“Canada’s towns and cities have been heavy borrowers
here and must also raise further large sums during the mext
few years, but they know, I think, the opinion of this market,
and they are eliminating all extravagancies. More produc-
tion in every direction is being encouraged, and that really
is a most important factor. We have reached the end of an
extraordinarily active period of construction. Back to the land
and to the mine is the slogan, and during the next ten vears
there should be a very large increase in crops of all kinds,
in mineral output, lumber and so on.

‘“Canada’s adverse trade balance seems to be a pet sub-
ject of criticism here. It is gratifying to know that the bal-
ance improved in favor of Canada during the past fiscal year
by many millions of dollars. It is unreasonable to expect an
old country’s balance sheet to exist in a new country in the
making. Turning prairie land into cities, agricultural lands
into crops and housing several hundred thousand newcomers
ever year is not a small task and obviously costs money.

“Canadians will always accept, I feel sure, the justly-
formed opinions of the London market regarding the Do-
minion. Canada, however, need not be made the scapegoat
in a dull market here. However, the country has very broad
shoulders to bear even that unpleasant ordeal.”’ ;

Commenting on this interview, another prominent Lon-
don contemporary ‘‘Canada’ says: “These are sentiments
which will be ~o-dially endorsed by all unbiased publicists
in the Mother Country and prove uniformly acceptable in the
Dominion itself.”’

|
BRITISH COLUMBIA’S AGRICULTURAL PRODUCTION AND IMPORTS.

Home production,

Imported from Canadian Imported from points

provinces. outside- Canada:
1913. 1912. 1913, 1912. 1913. 1QI2.
Live Stock 4 ainmme g Faii, B $ 6,717,640 $ 4,486,845 $ 6,661,480 $3,002,777 $ 626,653 $ 841,655
Dairy produats: =S iidonn o e 2,503,404 3,018,000 3,041,290 1,549,549 2,043,861 1,072,435
Meats S L T T e 1,083,572 405,795 2,490,735 583,324 1,627,275 1,337,424
Fruits and vegetables ........ 3,813,601 2,871,806 None 540 725,565 614,388
Eggsiand Bofer 50000000 1,765,608 1,215,774 *446,875 549,231 1,100,018 849,280
Grain, hay and miscellaneous 8,000,704 10?2711548 **296,600 3’52(5)1002 919,505 978,053
< T oA e 2 $23,074,520 $22,260,768  $12,036,080  $0,201,161 $7.133,777 $5,603,235

*Grain and hay no returns.

#*%Canned fruits, vegetables, etc,

INCREASE AND DECREASE IN ABOVE VALUES SINCE 1g12.

Increase. Decrease. $Incgez§se. Decrease. Increase. Decrease.
B SO s i e et 2,230,705  Peeaa-eeens SR TOR G e B G s T SR e $ 215,002
]‘[Slv:e StOde TR ey $ .......... 4245596 1,491,741 971,426 R A
Mgrt}; i S Ll Bl TS S e 1,007,411 280,851
Fruits and vegetables .......... 041,705 o :;&g ”;’6787
Eggs and honey S e e 549,834 oblgn 5 ioh o el 341,63 SAa
Grain, hay and miscellaneous.....  ....... 2,270, PIO0 e e T B -i
Totaleoimet it sl $ 1,704,761 $ 3,645,819 81,440,542
*Canned fruits, vegetables, etc.
Total importations, 1913 ........... $fi,ogz,7sg
Total iMPOTtAtiONS, IQI2  «cwnernnernnernatess mrteanteitiiiaiiiiiiiiia, .., &
Increase e S i e el el S R T B e e T $ 5,086,361

Note:—Live stock are increase for vear; other items, total production is shown.
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WESTERN FREIGHT RATES |

VIL:
Should Rates Be Raised?

It must also be borne in mind that the construction of
these very lines, among others, was advanced by Mr. Cowan
as the reason why the Canadian Northern returns were not
satisfactory, Mr. Cowan arguing that the construction, in
large part, of the system had been at such a rapid rate as
to prevent a proper return being made. It may appear that
as the larger part, if not all, of the railway’s recent con-
struction, both in Saskatchewan and Alberta, has been madg
at the direct request and under the provincial gpvernment§
guarantees that it is somewhat difﬁcu}t to reconcile counsel’s
attitude with the policy of the provincial governments and
to give effect to a demand which would penalize the com-
pany for having -made the construction urgently required by
the provincial authorities. Beyond all question lines built
under government guarantee or assistance, and so far as the
Canadian Northern is concerned- it would be difficult to find
any that do not answer this description, must'be considered
as lines built into proper districts and directions, glthough
it may well be- that it is impossible, owing to their recent
construction, to predicate any rate on their earnings.

There being mo doubt as to the necessity of railway con-
struction, suggested- Mr. H. L. Drayton, the next question
for consideration is whether or not the board of railway com-
missioners should assist by authorizing rates at a higher rate
over the railway system as a whole than would otherwise 'Pe
reasonable, at least in so far as the older portions of t.he rail-
way,  which are producing good returns to the carrier, are
concerned. . : :

While it may be that, in the interests of the provinces
as a whole, this would be an excellent way of obtau.nn'g ne-
cessary railway extensions, I am of the opinion that it 1s not
a matter that the board can take into direct g:ongld.erat.lon
in rate-making. It would place a direct and dlscr1mx‘natmg
burden in the guise of a transportation rate on certain sec-
tions of the community. The principle is strenuously gb-
jected to by counsel for the complainants, and I would give
effect to their contention. The practice would be discrimin-
atory also in that shippers in the east would not contrlb_ute
through any of their freight payments, and as already point-
ed out, the eastern manufacturer and shipper to _the west 1s
interested in western railway development, and will continue
to be, certainly, so long as the commerce of the country
moves as it now does in channels east and west. :

It is also true that railway extension is of immediate
interest to the distributing centres of the west where\(e.r they
are situate, as they are vitally affected by every addition_to
consuming areas created by railway extension in any portion
of the country in which they distribute. On the other hand,
the consumer, who in thé long run pays every rate, and who
consists in a large proportion in the west of farmers who
already have reasonable facilities, is not at_all‘concern.e(.j.ln
affording other farmers in the unsettled districts, focilities
such as he himself enjoys. It would appear much more
equitable, therefore, to charge a higher rate on new lines, if
aecessary, in order to secure gallway construction, than_t}(l)
charge an otherwise unduly high rate on lines on whic
business has been built up. :

It seems to me that extensions out into new territory
should be made at the risk of the company, rather than at
the expense of shippers on the old lines. .

I do not propose, therefore, to give any effect to tllllls
question of extensions when considering the rates genera) g’
Indirectly, of course, consideration is_or always shpuld_ d‘e
given to the necessity of enabling railways to obtam_lgq i-
tional capital. Extensions of s_ervice, betterment.of faci ities,
and the enlargement of terminals have 'from time to time
to be made often in the old: settl.ed districts of 'thfz cou;lltry,
and apart from any question of'falrnqss to the ra1lyvays ;ler;nci
selves ; but as-a matter of public policy. _ra}lway rates s guto
be rates of such a character as to attract investment an
render railway securities marketable. :

Mr, Pitblado, in the course of his argument, pomt?d ou}:
that there were too many railways running glongsxde o leai-
for the reason, in part, that some of the railways v;;_ere o:nd
ing rather to transcontinental lines than to branch lines,
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ran their transcontinental lines close to each other, so that
there were places where the Grand Trunk Pacific and the
Canadian Pacific practically ran along the same dump, while
notwithstanding in the same territory he observed grain
drawn 2o miles to market, and that such a state of affairs
was deplorable when there was so much territory that wanted
development in the west.

In order to ascertain to what extent overlapping, com-
plained of by Mr. Pitblado, had obtained in the past, and the
necessity of regulation in the future, an examination of rail-
way construction in the west shows the position in the prairie
provinces to be as follows:—

So far as Manitoba is concerned, that portion of it lying
south of the 1gth Township, Lake Manitoba, and the 14th
Township as far east as Selkirk, is well supplied with rail-
ways.  Of course, in all instances, not only so far as Mani-
toba is concerned, but Saskatchewan and other parts of the
country, some overlapping would be found to be mecessary
by reason of the necessity of lines making grade, and owing
to rivers and other physical conditions of the country, as well
as what would occur to me to some extent at least as a proper
railway policy the necessity of obtaining access to large re-
ceiving and distributing centres. The board has not before
it sufficient details to ascertain just what percentage of over-

lapping might be justified in view of these conditions. Sub-
ject, however, to these considerations 2,000 miles of railway
would be sufficient to place the track within 10 miles of
every farm; while, as a matter of fact, 2,850 miles of track
had been constructed, or somewhat over 4o per cent. more
mileage than the territory required on this basis.

To the east the Grand Trunk Pacific is constructed so as
to run pretty well through the same territory as the Canadian
Pacific. At the boundary the lines are six miles apart. They
cross each other near Rennie and divert from there until they
are ten miles apart at Molson, and then converge at Winni-
peg. The whole distance from the boundary to Winnipeg is
about 95 miles.

In Saskatchewan there is not so much overlapping of
territory as in south-western Manitoba, but the south-east-
ern portion of the province is pretty well covered.

The constructed lines and the lines under construction
amount to 5,861 miles, and of this about 1,433 miles are
within 2o miles of lines already constructed; or about 24 per
cent.

In order to more readily ascertain the effect of railway
construction a more just appreciation of the situation can be
formed by dividing the province into blocks.

In British Columbia overlapping has not taken place, at
any rate to any appreciable extent, on branch or local lines.
The Canadian Northern and Grand Trunk Pacific, however,
run largely side by side through the Rockies, while the Cana-
dian Northern’s right-of-way closely follows the Canadian
Pacific through the Valley of the South Thompson.

This state of affairs is not, however, peculiar to the west.
The paralleling of railways resulting from the construction
of the Toronto-Montreal line of the Canadian Northern and
the new Canadian Pacific line between the same points,
occupying, as they do, territory already served by the Grand
Trunk, affords a striking example of the practice in the east,
as well as railway construction in certain sections along the
north shore of Lake Superior.

For the reasons already pointed out the board does not
pass any opinion as to how much of the duplication shown
was or was not necessary. The criticism of Mr, Pitblado is,
however, at least in part well founded and the mecessity for
some business control by the government, which will pre-
vent the unnecessary duplication of facilities in the future,
as urged by Mr. Bicknell, established.

—->————

; The Prudential Trust Company, acting on behalf of
chepts, have purchased the steamship Storstad, the steamer
which was in collision with the Empress of Ireland.

An offering of the unsold balance of $500,000 7 per cent.
cumulative preferred stock of the Metal Shingle and Siding

Company, Limited, of Canada, is being made by Messrs.

Turner, Tucker Company, of Boston. The company has
factories at Preston, Toronto and Montreal. with branches
at Winnipeg, Saskatoon, Edmonton, Calgary, and manufac-
tures of metal products, principally for building purposes,
such as metal trim, doors, windows, shingles, sidings, sly-
l[ights.
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THE DOMINION BANK

Sir Edmund B. Osler, M.P., President. W. D, Matthews, Vice-President*
C. A. BOGERT, GEN. MANAGER,

Trust Funds Should be Deposited

in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may
be noted on the cheque issued, which in turn becomes a receipt or
voucher when cancelled by the bank. B

The Standard Bank of Canada

'QUARTERLY DIVIDEND NOTICE No. 95.

Notice is hereby given that a dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank has been this day declared for the Quarter
ending 3lst July, 1914, and that the same will be payable at
the Head Office in this City and its Branches on and after
SATURDAY, the 1st day of August, 1914, to shareholders
of record of the 24th of July, 1914.

By order of the Board,

G. P.. SCHOLFIELD,
General Manager.

Toronto, 23rd June, 1914. «

S THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURK, SASKATCHEWAN
Capital Authorized . . $1,000,00C
BRANCHES IN SASKATCHEWAN AT

vWeybum, Yellow Grass, McTaggart, Halbrite, M.ida!e
Griffin, Colgate, Pangman, Radville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED
H. 0. POWELL, General Manager

Hoiie BANK oF CANADA

Branches and Connections throughout Canada
Head Office and Nine Branches in Toronto

Your account is respectfully solicited for any traflsactxon
in which a Chartered Bank may be of serv1ce.U9
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ROYAL BANK
OF CANADA

INCORPORATED 1869

Capital Authorized ............. $ 25,000,000
Capital Paidup ................ 11,560,000
Raserve and Undivided Profits... 13,500,000
Aggregate Assets .............. 180,000,000

Head Office, MONTREAL

Board of Directors:

H. S. HOLT, President, E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.

Wiley Smith W. H. Thorne A. J. Brown, K.C.
Hon. D. MacKeen Hugh Paton W. J. Sheppard
Jas. Redmond T. J. Drummond C. S. Wilcox
G. R. Crowe Wm. Robertson A. E. Dyment
D. K. Elliott C. E. Neill

Officers:

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches; C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.
T. R.. WHITLEY, Supervisor of Central Western Branches.
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada

155 in Ontario and Quebec, 70 in Maritime Provinces,
60 in Central Western Provinces, 45 in British Columbia.

3 Branches in Newfoundland
Branches in West Indies:

28 in Cuba, Porto Rico and Dominican Republic, alsc

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Grenada ; Trinidad

St. George’s - Port of Spain and San Fernando

British Honduras
Belize

British Guiana
Georgetown New Amsterdam

LONDON, Eng,,
Princes St., E,C.

NEW YORK,
-68 William St,

A General Banking Business Transacted
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

PAID-UP CAPITAL - -
RESERVE FUND - - = 2
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, 30th SEPT., 1913

AUSTRALIA . . . . $17,500,000.00

$11,750,600.00
$17,500,000.00

v $46,750,000.00
- - - - $236,841,080.26

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—J. RUSSELL FRENCH

The Bank has 338 Branches and Agencies, viz.: —168in New South Wales
in Tasmania, 57 in New Zealand, 3 in Fiji, 2in Papua 1in London. an

, 37in Victoria, 48 in Queensland, 6 in South Australia, 11 in West Australia, 3
d has Agents and Correspondents all over the World. The Bank collects for

and undertakes the Agency of Other Banks and transacts every description of Australasian Banking Business. Wool and Produce Credits arranged.

THE QUEBEC BANK

Founded 1818
Capital Authorized $5,000,000. Capital Paid-up $2,727,850.
Reserve Fund $1,306,962.50

DirecTrors—John T. Ross, President. Vesey Boswell, Vice-President
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
J. B. Aldred, R. Mac.D. Paterson, Peter Laing.

Head Office : Quesec, General Manager’s Office: MONTREAL.

B. B. STEVENSON, General Manager.

This Bank has 56 Branches throughout Canada—
26 in the Province of Quebec and New Brunswick,
8 in the Province of Ontario, 22 in Western Canada.

Agents in the United States—Chase National Bank, New York: Girard
National Bank, Philadelphia; National Shawmut Bank, Boston; The First
National Bank of Chicago, Chicago; First National Bank. Minneapoli- ;
Marine National Bank, Buffalo; National Bink of Commerce, Seattle ; First
National Bank, San Francisco. Agents in Great Britain—Bank of Scotland,
London. Agentsin France - Credit Lyonnais, Paris.

THE

BANK OF OTTAWA

ESTABLISHED 1874

Head Office OTTAWA, Canada

Capital Paid Up  .... S $ 4,000,000
Rest Pt S sioats 4,750,000
Total Assets exceeding s 54,000,000

Board of Directors

HON. GEORGE BRYSON, President
JOHN B. FRASER, Esq., Vice-President

SIR HENRY N. BATE DAVID MACLAREN, Esq.

RUSSELL BLACKBURN, Esq. DENIS MURPHY, Esq.

SIR HENRY K. EGAN HON. GEORGE H. PERLEY
E. C. WHITNEY, Esq. : 18

Northern Crown Bank

HEAD OFFICE e WINNIPEG
Capital (paid up) .. $2,860,000
A general banking business transacted at all branches
DIRECTORS
PRESIDENT Sir D. H. McMillan, K.C.M.G.
VICE-PRESIDENT Capt. Wm. Robinson
Jas. H. Ashdown A. McTavish Campbell W. J. Christie
Sir D. C. Cameron, K.C.M.G. H. T, Champion John Stovel
BRANCHES IN WESTERN CANAD
ALBERTA MANITOBA SASKAT- Lloydminster
Calgary Arden CHEWAN Lockwood
Bdmonton Beausejour Alameda Macoun
High River Binscarth Allan Manor
Macleod Brandon Aneroid Marengo
Red Deer Crandall Balcarres Maymont
Glenboro Bladworth Moose Jaw
Lsal;{.lla gosdﬁn | Brock Noklomis
B, a Riviere adillac Prelate
A hCO:.tU mBIA Melita Dubuc Prince Albert
E'll!; cro Miniota Dundurn Qu’Appelle
= urne Pierson Duval Quill Lake
V%w - Pipestone Earl Grey Regina
estminster Rathwell Fiske Rockhaven
guesnel St. Boniface Fleming Rush Lake
teveston Somerset Foam Lake Saltcoats
VARCOUVER Sperling Glen Ewen Saskatoon
Hastings St. Stonewall Govan Sedley
Granville St. WINNIPEG Hanley Sheho
Mount Pleasant Portage Ave. Harris Stornoway Stn.
Powell St. and Fort St. Holdfast Swift Current
Victoria Portage and Imperial Tate | Venn
Victoria, Sherbrooke Kinley Viscount
Oak Bay Jn. Main & Selkirk Lancer Waldeck
William and Langham Wolseley
Sherbrooke Laura | Liberty Yorkton
BRANCHES IN EASTERN CANADA
ONTARIO Enterprise Odessa Seeley’s Bay
Bath . Florence OTTAWA TORONTO
Bracebridge Inglewood Sparks St. King St.
Brockville Inwood Rideau St. Agnes St.
Burford Kingston Wellington St. Spadina Ave.
Cheltenham Mallorytown Port Dover Woodbridge
Comber Napanee Scotland Woodstock

OFFICERS OF THE BANK
R. Campbell, General Manager L. M. McCarthy, Supt. Branches
V. F. Cronyn, Supt. Bastern Branches J P. Roberts Supt. B.C. Branches

ESTABLISHED 18656

Union Bank of Canada

Head Office - WINNIPEG
Paid-up Capital . . - $ 5,000,000
Reserve - . - . . 3,400,000
Total Assets (Over) - . . 80,000,000

BOARD OF DIRECTORS

WILLIAM PRICE, Esq. - Honorary President
JOHN GALT, Esq. - - President

R. T. RILEY, Esq. - - Vice-President

G. H. THOMSON, Esq. - Vice-President

W. R. Allan, Esq. E. L. Drewry, Esq.

Hon. S. Barker, Esq., E. E. A. DuVernet,
P.C.,"M.P. Esq., K.C.

M. Bull, Esq. S. Haas, Esq.

Col. John W. Carson F. E. Kenaston, Esq.

B. B. Cronyn, Esq. Wm. Shaw, Esq.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branches, 6 Princes Street, E.C.,
and West End Branch, Haymarket, S.W,

THE Bank, having over 310 Branches in Canada extend-
ing from Halifax to Prince Rupert, offers excellent
tacilities for the transaction of every description of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers’ Cheques issued available in all parts of
the world.
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PROPER UNDERSTANDING OF FIRE INSURANCE

Why Companies Are Organized—Policies Should Contain
Proper Description—Obligations of Insured

“Fire insurance companies are organized with the in-
tent to endeavor to make profits, after paying commissions
to agents, salaries, rents, taxes, licenses, losses, and other
outlays, and they are as much entitled to reasonable profits,
as reward for their labors, enterprises, and the risks they as-
sume, as you are,’”’ remarked Mr. Henry Lye, the well-known
fire adjuster, in an address some time ago to the Can-
adian Credit Men’s Trust Association at Vancouver.

If the premiums received from the public do not furnish
sufficient funds to cover all these outlays the insurance com-
pany either goes insolvent or withdraws from the field; no
other course is open to them, no other course is attempted

by them, consequently, we read, from time to time, of in-
surance companies who, to use a local expression, have ‘‘gone
broke.”’

There is only one terror for a well conducted fire insur-
ance company,—that is a general conflagration in which. it
may be exterminated; many of the old companies have gone
through such ordeals at the expense of all their capital and
assets and have found it necessary for them to re-organize
with new subscriptions of share capital.

‘It is a fact that such conflagrations occur with unac-
countable frequency, and generally arise from some trivial
cause which was deemed an impossibility—as the poet says:
“Grave results from trivial causes flow.’’

If the insurance companies can escape conflagrations,
they are really benefited by the frequency of fires, because
numerous fires stimulate the demand for insurance policies,
and so produce income to the companies and their agents;
whilst, if fires are few and far between, the people become
indifferent as to insurance, and both companies and agents
suffer from inadequate income, whilst their fixed charges
and ordinary expenses continue.

Again, the fire insurance companies are not organized as
benevolent institutions; if they pay more than they ought to
do, they do so at your expense, as their premium rates are
intended to be based upon the risks they assume, and these
premiums must be paid by you.

Nor are the insurance companies organized for the de-
tection and punishment of criminals who may commit arson

or fraud.

What Fire Insurance Is.

Many merchants do not carry sufficient fire insurance;
some deem themselves secure from fire because they are per-
sonally careful; some because they are simply careless, and
others, because of its cost.

Fire insurance is a sort of co-operative institution for
the protection of careful people from the effects of unforeseen
and unavoidable losses by fire,—it is limited in two ways: to
the amounts of the policies, and to indemnity to extent of
the loss. ¥

Not even the most careful person may wit}l impunity
attempt to carry on business without this protection.

The persons who don’t care whether they have any or
adequate insurance, are apt to be careless in business mat-
ters generally, and are not desirable persons to whom to ex-
tend credits or insurance.

Those who forego adequate fire insurance on account of
its cost, have a genuine grievance, because this excessive
cost arises from the carelessness or criminality of the persons
on whose premises fires originate, over whom they have no
control,

There are numerous other grievances in connection with
fire insurance which are within your power to remedy, and
which should have your careful attention, ;

Many persons, voluntarily, or by persuasion, make appli-
cation for fire insurance without any knowledge of its require-
ments, and so, when a fire occurs, are apt to be disgusted or

disappointed.

Policy Should Be Suited.

So a merchant should not only carry a proper amount of
fire insurance, but should have the amounts in due propor-
tion to the several properties on buildings, on stock in each
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BANK OF HAMILTON

HEAD OFFICE, HAMILION

CAPITAL AUTHORIZED .uuuveinnnannns ik sisdi s v an PO,000;000

Capirar Parpgliesy Jol Uy, L i ais A s e 35000,000

R v e s 85700,000
DIRECTORS

Lx.-Coi. THE HoN. J. S. HENDRIE, C.V.O., President.
CYRUS A. BIRGE, Vice-President.

C. H. Newton

Robert Hobson

George Rutherford J. Turnbull
W. A, Wood

C. C. Dalton

and J. P. BELL, G;neral Manager.
BRANCHES

Ancaste: (] ol e
r orrie Moorfield Southampton
Atwood Grimsby Neustadt St. Willial;ns
Beamsville Hagersville New Hamburg Teeswater
Berlin H?'milton Niagara Falis Toronto
Blyth .. Barton St.  NiagaraFalls,S. " Queen &
Brantford .. Deering Oakville Spadina
East End ., East End Orangeville " College &
Burlington North End  Owen Sound : Ossington
Chesley ** West End Palmerston " Yonge &
Delhi Jarvis Paris Gould
Dundalk Listowel Port Arthur ® Bathurst &
Dundas Lucknow Port Elgin Arthur
Dunnvglle Midland Port Rowan Vittoria
Ford“_nqh Milton Princeton West Torontes
Ft. William Milverton Ripley ! Wingham
Georgetown Mitchell Selkirk | Simcoe Wroxeter
MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
garman Killarney Pilot Mound Winkler
;xnrea Manitou Roland Winnipeg
g m Creek Mather Rosebank ** Norwood
oxwarren Snowflake ** Princess St,
SASKATCHEWAN
Aberdeen Caron Marquis Redvers
Abernethy Dundurn Mawer Rouleau
Battleford Estevan Melfort Saskatoon
Belle Plaine Francis Moose Jaw Stoney Beach
Brownlee Grenfell Mortlach Tuxford
Carievale Loreburn
IR ALBERTA BRITISH COLUMBIA
:y ey Stavely Armstrong Vancouver
g ampion Taber Kamloops Vancouver E.
N;:ttmm Vulcan Milner | Penticton N. Vancouver
on Port Hammond S. Vancouver
Salmon Arm (CedarCott)age
P O

HE STERLING BANK ]

OF CANADA
B T S R R

We give careful
banking service
to our clients

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues
Queen St. and Jameson Ave. Dundas and Keele Streets
College and Grace Streets Wilton Ave. and Parliament St,

Yonge and Carlton Sts. Church St. and Wilton Ave.

—
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La Banque Nationale

FounpEeD IN 1860

Authorized Capital $5,000,000.00
Paid up Capital - 2,000,000.00
Reserve Fund - 1,700,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is

invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found
very convenient for the Canadian tourists in

Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and

Canada, transacted at the lowest rate.

THE METROPOLITAN BANK
Capital Paid Up .. e ‘e .. $1,000,000.00
Reserve Fund - - = .. 1,250,000.00
Undivided Profits .. o i 7o 182,547.61
Head Office, TORONTO
S.J, MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

The London City and Estgggghed
Midland Bank, Limited

Paid-up Capital .......c.0. ciceeevass $ 21,743,250
Reserve Fund..........coteennns cone 18,500,000
Deposits (31st Dec., 1913)-.. . - T TR 469,167,900

Head Office—Threadneedle Street, London, England

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS

OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS.. LTD.

NEW ADDRESS—
Cor. Simcoe and Pearl TORONTO
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building, on fixtures, on furniture, and on such other com-
bustible properties as he may possess.

He should be sure that the wordings properly describe
the properties the policies are intended to cover. If he is
insured on the same items in different companies, he should
be sure that the wordings are identical and that none of them
overlap, or include in one sum, items which are severally
covered in any other policies.

He should carefully read not only the wordings of de-
scriptions of the risks covered, but also the conditions printed
upon the policies, remembering that the statutory conditions
are the law of the land, and not merely the dicta of the in-
surance companies, so must be properly respected by him.

Some ignorant persons have the idea that fire insurance
is like a load of manure and so may be applied after a fire
where it may do the most good, instead of being strictly con-
fined to the items described in the policies and to the amounts
stated in connection with each of such items.

Some other people imagine that a-fire insurance policy is
like a bag of potatoes, and may pass from hand to hand with-
out any legal process. The distinctly stated purpose is that
of indemnifying the person to whom it is originally issued
and none other, except by formal transfer ratified by the con-
sent of the companies issuing them, which consent cannot be
given by one who is not fully authorized to do so.

Some of those who are insured may be paying excessive
amounts of premium upon items for which in case of fire they
could not claim corresponding indemnity, while other items
have been altogether neglected or inadequately covered;
these are dangers from which your care and forethought may
protect your customers.

Difficult to Make Inventory.

Others have the idea that if they buy goods and get in-
surance policies they have no responsibilities in connection
with their creditors or their insurances.

When a fire occurs it is found that they have no means
of demonstrating the amounts or particulars of their losses,
because they have had no safe in which to keep their books
of accounts, or their invoices, or their inventories.

If they have been persuaded to buy a safe they stick in it

all sorts of useless papers, but their invoices are stuck on a
file, their books of accounts are merely records of the goods
sold on credit, and are defective even in that respect.

If they take stock once or twice in a few years they do
not' so describe their goods as to be capable of identifica-
tion with their original invoices, but put together in one
sum, say 100 suits, miscellaneous, $1,500, without any
further description; several of these suits may have been
sold during the time of the stock-taking without any cor-
rection being made. Many of them do not know the proper
process of taking stock or how to properly extend the items,
or to correctly add the columns, so when they are done their
labors have been in vain, because the result is without re-
liability or value. ;

Then when they are done stock-taking they do not com-
pile thorough statements of their assets and liabilities, so
do not know how they stand with the world, or whether they
have made losses or profits, or on what goods, or why.

Then again, when they think they have ascertained the
amount of their stock and other assets, they take no care of
their stock sheets, but throw them into some drawer or on a
shelf, or in a desk, so when a fire occurs they are destroyed
along with the goods.

I saw an entry in a ledger of the amount of an inventory,
stated to be of the merchandise contained in a store, which 1
could not believe to be reasonably correct. Aftér thorough
investigation I found that it included shares in different
mining companies, a shed, a horse and wagon, and several
other properties which were not “merchandise contained in
the store’’ as described in the policies. Many items were specu-
lative and of uncertain value, if any; vet this inventory had
been returned to the mercantile agencies as of “merchandise
on hand:”’ it was not surprising that a fire should occur, or
that the man should now be out of business and taking con-
tracts in his wife’s name.

I have seldom seen an altogether correct inventory ;
“onlys, dozens, gross, great gross,”’ are impartially treated ;
hardware extended at list prices, and so on; columns are in-
correctly footed. I have known an error of $1,000, in carry-
ing over from the foot of one page to the top of another, re-
sult in a wedding. ;
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THE

erchants’ Bank
OF CANADA '

ESTABLISHED IN 1864

Capital Paid-up - - $7,000,000
Reserve Funds . - 7,248,134

Head Office, MONTREAL

Board of Directors ¢

Sir H. MONTAGU ALLAN, President.
K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A.J. DAWES GEO. L. CAINS
ALFRED B. EVANS

E. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp’r

GEO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches.

Inspectors—W. A. MELDRUM A. C. PATERSON
J. B. DONNELLY

W. S. BRAGG

A t 1 ectors—F. X. HAHN
e C. G. HARPER

C. E. BARTHE

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1345
Capital Subscribed ...... £5,000,000 $25,000,000
Paldmipi s i on ey S 000:000 5,000,000
Uncalled .c.ceveeeeseses. 4,000,000 20,000,000
Reserve Fund ....... .. 900,000 4,500,000

Head Office - - EDINBURGH
J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFiCE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep.
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

BRANCHES AND AGENCIES:

QUEBEC
Montreal, Head Office ; St.James St. Huntingdon Shawville
*¢_ 1255 St. Catherine St. E. Lachine Sherbrooke
o 820 St. Catherine St. W. Maisonneuve Ste. Agathe des
**  St. Denis St. Napierville Monts
* 1330 St, Lawrence Blvrd. Ormstown St. Jerome
‘* 1866 St. Lawrence Blvrd. Quebec St. Johns

£ 872 Centre St. ** St.Sauveur  St. Jovite

Beauharnois Quyon Three Rivers
Bury Chateauguay Bsn. Rigaud Vaudreuil
ONTARIO
Acton Fort William Lucan St. Eugene
Alvinston Galt Markdale St. George
Athens Gananoque Meaford St. Thomas
Belleville Georgetown Mildmay Tara. i
Berlin Glencoe Mitchell Thamesville
Bothwell Gore Bay Napanee Tilbury
Brampton Granton Newbury Toronto
Brantford Guelph Oakville .. Parl’t St.
Bronte Hamilton Orillia Dundas St.
Chatham " Bast End Ottawa Walkerton
Chatsworth Hanover Owen Sound Walkerville
Chesley Hespeler Parkdale Wallaceburg
Clarkson Ingersoll Perth Watford
Creemore Kincardine Prescott West Lorne
Delta Ringston Preston Westport
Eganville Lancaster Renfrew Wheatley
Blgin Lansdowne Sarnia Williamstown
Elora Leamington Stratford Windsor
Finch Littile Current St. Catharines  Yarker
Ford London
MANITOBA £
Macgregor Oak Lake Starbuc
g::::r:; Morfis . Portage la Prairie Wiqr}ipeg
Gladstone Napinka Russell Banner-
Hartney Neepawa Souris man Av.
SASKATCHEWAN
Antler Probisher Kisbey Oxbow
Arcola Gainsborough Limerick Regina
Battleford Gull Lake Maple Creek Saskatoon
Carnduff Humboldt Melville Shaunavon
Eastend Kelvinhurst Moose Jaw Unity
Forres Whitewood
ALBERTA o
Acme Donalda Lacombe imbey
Brook Edgerton Leduc Rumsey
Ga?;oarsy Edmonton Lethbridge Sedgewick
7 9nd St. B. “ Alberta Av, Mannville Stettler
Camrose ** AthabascaAv. Medicine Hat Strome
Carstairs “ NamayoAv. Munson Tofleld
Castor Edson Okotoks ‘l‘rv:x:hu_l
Chauvin Hanna Olds Vegreville
Corenation Hughenden Raymond Viking | :
s e ll{ﬂl’lay Regcll)lﬂ. gvvggvlv!l(‘i‘t‘nhonton
i r
Delburne illam Red Dee e
BRITISH COLUMBIA pi
illi naimo Sidney cto
cBnllklé‘w“k ﬁ:w Westminster vancouver {North End)
Ganges Harbour Oak Bay Hastings St.
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax New Glasgow

i i i i Hawke-
SUB-AGENCIE S—O0ntario—Addison, Calabogie, Frankville,
stone, London South, Lyndhurst, Muirkirk, Newington, Pelez Xsé:nz:rli'.
Manitoba—Austin, Griswold,NLauder, Sidney. Alberta—Botha, .
ke an—Dollard, MacNutt.
S NEw York AGENCY—63 and 65 Wall Street R
BANKERS IN OREAT BRITAIN—The London Joint Stock Bank, Limite
ToronTo BrancH—A. B. PATTERSON, Manager

The Bank of Vancouver
Head Office VANCOUVER, British Columbia

PIRECTORS—
R. P. McCLENNAN, President
L. W. SHATFORD, M.P.P., Vice-President
Hon. T. W. PATERSON M. B. CARLIN J. A. HARVEY, K.C.
DRr. O. GRUNERT ALVO von ALVENSLEBEN
CoL. J. DUFF-STUART

CHAS. G. PENNOCK, General Manager

Branches in British Columbia and Correspondents through-
out Canada, United States and in London, England.

A General Banking Business Transacted.

THE MOLSONS BANK

Capital Paid-Up, $4,000,000 Reserve Fund, $4,800,000
Incorporated by Act of Parliament 1855
HEAD OFFICE MONTREAL
BOARD OF DIRECTORS
Wa. MoLsoN MAcCPHERSON, President H. BEwiNng, Vice-President
Geo. E. Drummond. D. Mc¢Nicoll' F. W. Molson
wm. M. Birks. W. A. Black E. C. PrATT, General Manager
W. H. DRAPER, Superintendent of Branches. E. W. Waub, Inspector
BERESFORD PHEPOE, Inspector of Western Branches.
H. A. HARRIES. CARLISLE. Asst. Insprs.

ALBERTA BRANCHES MONTREAL
Zalgary Exeter St. Thomas Cote St. Paul

Camrose Forest West End Brch.St. James St.
Bdmonton Frankford East End Brch. St. Catherine
Lethbridge Hensall | Teeswater St. Branch
Bririsa CoLumsia Hamilton Toronto St. Henri Br'nch
Revelstoke James St. Bay St. Cote des Neiges
Vancouver Market Branch Queen St. W,  Maisonneuve
Hastings St,  Highgate Trenton Market and
Main Street Iroquois Wales Harbor Branch
MANITOBA Kingsville Waterloo Park and Bernard
Winnipeg Kirkton West Toronto Ave. Branch
Main St. Lambton Mills Williamsburg Mont-Joli
Portage Ave London Woodstock Pierreville | Quebec
ONTARIO Lucknow Zurich Richmond
Alvinston Meaford QUEBEC Roberval | Sorel
Amherstourg  Merlin Arthabaska St. Cesaire
Aylmer Morrisburg Bedford St. Lawrence
Belleville Norwich Chicoutimi Boulevard Brch.
Berlin Ottawa Cowansville Ste.Marie Beauce
Brockville Owen Sound Drummondville St. Ours

Chesterville Port Arthur Fraserville St. Thérese de
Clinton Ridgetown and Rivieredu Blainville
Delhi Simcoe Loup Station Sutton
Drumbo Smith’s Falls Knowlton Tetreaultville
Dutton St. Marv's Lachine Victoriaville

Ville St. Pierre
Waterloo

AGENTS IN GREAT BRITAIN AND CoLonies—London and Liverpool—FPary's
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia, Limited. South Africa—
The Standard Bank of South Africa, Limited.

ForeiGN AcenTs — France—Societe Generale, Germany — Deutsche
Bank. Belgium—Antwerp—La Banque d’Anvers. China and Japan—Hong
Kong and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents in all
the princip.al cities oo g 2
CO"CCthI’\S made in all parts of the Dominion, and returns promptly

¢ remitted at lowest rates of exchange. Commercial letters
o'foﬁ%edxt and Travellers Circular Letters issued available inall parts of the
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BONDS FOR $100

Many people of small means are possibly not aware of the opportunity
for safe investment offered by our $100 Bonds. The small investor has
looked upon owning Bonds as rather beyond him— —thinking of Bonds as
being only in denominations of $1,000, or some other equally impossible sum,

But $100 will buy one of our Bonds, giving the holder of it precisely the
same security as those of the largest denominations. They are a security
in which Executors and Trustees are by law authorized to invest

TRUST FUNDS

Shall we send you copy of our Annual Report and full particulars?

Canada Permanent Mortgage Corporation

Paid-up Capital and Reserve Fund exceed Ten Million Dollars

Toronto Street b % oo Toronto

ESTABLISHED 1855.

The Hamilton Provident and
Loan Society

Capital Subscribed .. $2,000,000.00
Capital Paid-up .. 1,200,000.00
Reserve and Surplus Funds .. 887,144.12
Total Assets o A ..  4,831,175.96

DEBENTUHES issued for ONE OR MORE YEARS with
interest at FOUR PER CENT. per annum,
payable halt-yearly. The Debentures of this Society are a
legal investment for Trust Funds.  Correspondence invited,

Head Office, King Street, HAMILTON, Ont.
GEBO. RUTHERFORD, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

LONDON INCORPORATED 1870 Canada

CAPITAL anp UNDIVIDED PrOFITS - $3,345,000

1 0/ DEBENTURES OF THIS COMPANY
1 — ASSETS $7,780,000 — 4

2 o TERM 5 YEARS—PAY INVESTORS

JOHN McCLARY, President. A. M. SMART, Manager.

Not a Moment’s Anxiety

is felt by a Debenture-holder or a Depositor of

THE' HURON AND ERIE LOAN
AND SAVINGS COMPANY

The Security is unquestionable.
The Income return is excellent.

The Service, either by mail or at
our offices, is quick and efficient.

Incorporated Fifty years ago.

Main Offices 442-444 RicaMonND ST., LONDON, ONT.
T. G. MEREDITH, K.C., HUME CRONYN,

President. General Manager.

The Standard Trusts Co.

Head Office 346 Maln Street, WINNIPEG
Branch Offices ... Saskatoon, Edmonton, Vancouver
President, J. T. Gordon, Esq. (President; Gordon, Ironside & Fares Co.,

Ltd.)
Authorized Capital .... $1,000,000.00 Reserve ...............$400,000.00
Subsoribed and Fully Pald 750,000.00 Total Assets .... 12,750,000.00
All business of a trust character transacted. Administration of
Estates a specialty, Will forms supplied free. Consultations and corre-
spondence invited. Trust funds invested in first mortgage securities.

Have you made your will? If not, why not makeit now and appoint
the Standard Trusts Company your Executor and Trustee ?

WM. HARVEY Managing Director

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL

‘Office for Ontario, 42 & 44 Victoria St., Toronto

Capital, Invested Assets,
$9,647,667.19 Over $39,000,000.00

on improved farm and
M 0 NEY Tu LUA N city property at low-

est current rates and
on favorable terms.

Correspondence and personal interviews invited.

Canadian Guaranty Trust Company

Subscribed Capital <. $590,000
Paid-up Capital - - - - $185,000
Head Office Brandon

Acéts as Executor, Administrator, Trustee, Guardian,
Receiver, etc.

Also as Agent for management of Estates, Investment of
Moneys etc.

Investments made exclusively in first mortgages on im-
proved farms in well established districts, furnishing absolute
security with a fair return on the investment.

Special arrangements made with Insurance Companies
and Municipalities.

JOHN R. LITTLE, Managing Director.

Why Almost Two Hundred Corpo-
rations, Firms or Private Persons
Have Invested in our Debentures

Because we have devised a form ot debenture
secured by deposit of first mortgages to the
amount of 1509 with a trustee which gives prac-
tically absolute security. If interested in a
59, investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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CLAY RESOURCES BEING DEVELOPED

Products Are Varied and Valuable—Production of
Various Provinces

The production of clay products in Canada has been in-
creasing very rapidly during the past few years and many
new plants have been erected both in eastern and western
parts of the Dominion. For the year 1912 about 459 active
firms reported to the department of mines, as against 419
firms acrive in 1911, and 438 firms in 1g10. The average
number of men employed in 1912 was 10,415, as compared
with g,131 in 1911 and 8,656 in 1910. The total wages paid
in 1012 were $4,488,057, as against $3,524,058 in I101I.

For a number of years a small quantity of fireclay has
been produced and sold and in 1912 there was a small pro-
duction of kaolin or china-clay from a deposit in the province
of Quebec. With these exceptions, practically all of the clay
production in Canada is manufactured by the producer, and
this report, therefore treats almost altogether of the manu-
factured product, . :

The clay products made in Canada comprise brick -of
various kinds, including common and pressed,'ornamental
and fancy building brick, paving bnqk, ﬁrebnck,_porqus
ﬁreprooﬁﬁg brick and blocks, sewerpipe and d;aln tile,
pottery and sanitary ware, the last two products chiefly from
imported clays. _

The total value of the production of clay products in 1912
was $10,575,869, as compdred with a value of $8,350,033 in
1911, showing an increase of $2,215,936 or over 26.5 per cent.

Ontario Produces Most.

Of the several provinces Ontario is 'by far the largest
producer of clay products, being credited in 1912 with 46 per
cent. of the total value of the output, as compared with 47
per cent. in IQII. Quebec con_trlbuted 16 per cent., Alberta
about 12.5 per cent., and Man_lt.oba 10 per cent. of the totgl
output in both years, and British Columbia 8 per cent. in
1911, and 9.4 per cent. in 1912. =

Of the total value of the production in 1912, building and
paving brick, including fireproofing, contributed $9_,163,666,
or about 86% per cent.; sewerpipe and tile production \A’?ﬁe
valued at $1,242,503, 0or Il.7 per cent. of the total. ?
total value of the production of. pottery was $42.6,589, ¢}
which $43,055 is estimated as attributable to Canadian clays,
the balance to imported clays; the value of the pro@uctn}';]n
of fireclay and firebrick was $125,585. Compared w1thﬁt e
previous year, the production of building, paving and rte-
proofing brick, shows an increase of abput 30 per.cen-i,
while the aggregate production of sewerpipe ax}d qram tile
shows a slight falling off, states Mr. J. McLeish in his report.

The average price of common and building brick for thg
whole of Canada in 1912 is reported as $o.11, as comparlfia1
with $8.37 in 1911; $8.13 in 19103 aJ_nd $7.81 in 1900. earg
average price of pressed or front brick for the same ythus
was respectively $12.86, $12.53, $11.89, and $1'1.I?1,
showing a general increase in cost of building brick.

Importing Much Fire Brick.

pThe total value of the imports in 1912, Was $6_,592,51;;¢o
(not including certain items probably in part coveirmg rf)xi)i
products), and after deducting a small export a tota 6ip6%o is
mate consumption of clay products valued at $17,100, i
shown of which about 62 per cent. was of domestic produ
tlon.l the approximate consumption was valued at

D LTy e S :
$I3,5x6,427, of which about 62 per cent. was of tgi;)rine;t;g
production. In 1009 the approximate consumpu o doL
valued at $0,972,005, of which about 70 per cent, was
mestic production. ; ;

While the imports of building brick continue t% mcrea:s,
the total value is still small comp_ared with the horr.le E())rt;
duction. In the case of paving brick, however, the imp =
are about double, and of firebrick nearly eight tlmlesso "
Canadian output. The imports of sewerpipe ha\;;, a o
creased much more rapidly than the production during
past year. ; :

The only export of clay products recorded 1s that' 0

i i i 604,000,
ildi brick, of which the exports in 1012 Were
\l:.;lllgmldnit 88,403, and manufactures of clay valued at $256.
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THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

: Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half yearly on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

Alloway & Champion, Limited

BANKERS AND BROKERS

(Members Winnipeg Stock Exchange)
362 & 667 Main Street, WINNIPEG, Man.

THE TORONTO MORTGAGE COMPANY
g ffice, No. 18 Toronto Street

Capital Account, $724,880.00 Reserve Fund, $466,000,00

. Total Assets, $3,264,097.67
President, SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to p%z 41%, a Legal Investment for Trust Funds.
Deposits received at 34% interest, withdrawable by cheque,
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

London & Canadian Loan & Agency Co., Ltd.

ESTABLISHED 1873 ., . 81 YONGE ST., TORONTO
Paid-up Capital, $1,250,000 Reserve, $565,000 Assets, $5,054,789
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable halt-yearly, These Debentures are an

Authorized Trustee Invest t. Mort Lo de i i e
fota il Cab et men ortgage Loans made in Ontario, Mani

W. WEDD., Jxr., Secretary. V. B. WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.

Head Office - . - WINNIPEG
THOS. D. ROBINSON, President.  C. W. N. KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

FOR CLIENTS. Correspondence Selicited.

W. H. SPROULE, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing 59, interest
payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

REPRESENTATIVES WANTED to introduce our
guarantegd mortgages to Eastern investors. Good
opportunity for men who can produce business.

FIDELITY LOAN & SAVINGS COMPANY

SASKATOON, SASK.

The Canada Standard Loan Co.

Head Oflice .. WINNIPEG

$100 BONDS ISSUED

A convenience to investors of small means. Particulars and Interest
rates on application.

d. C. KYLE, Manager, 428 Main Street, Winnipeg
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SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office - = REGINA, SASK.

Approved by Lieutenant-G owernor-in-Council. as accepiable for
Trust Company purposes withinthe Prowince of Saskatcheavan

WILL ACT FOR YOU

in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 7%, on agency basis,
or 67, with unconditional guarantee of principal
and interest. Correspondence Inwited
Reference—Union Bank of Canada

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Board of Directors
W. S. Dinnick, President E. D. McCaLLum, Ist Vice-President
Joun FIRSTBROOK, 2nd Vice.President
H. WaDDINGTON, Managing Director
N. H. Stevens, A. H. Tasker, Dr. E. Jessop, M.P.P., Wn. McBaIN,
W. L. HorToN, J. W. Scorr, J. A. McEvoy, ALECK CLARK.

Regina Branch Advisory Board
A. H. Tasker, E: D. McCaLLum, W. M. MartiN, M.P., T. J. How,
J. F. ANDERsON; M. B. PearT, A. W. SKNIDER, CHAS. JACKSON.
GEO. H. BRADSHAW, J. G. LANGTON,
Manager Regina Branch, : Secretary.
Correspondence Invited

Heap OFFICE: 80 King STREET EAsT, TORONTO

Commonwealth Trust
Company, Limited

Serves the
public as

ADMINISTRATOR
EXECUTOR

TRUSTEE
INVESTMENT BROKER
MORTGAGE BROKER
OFFICIAL ASSIGNEE

ALBERTA

CALGARY

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina, Sask.

Authorized Capital - - - - $2,000,000
Subscribed Capital - - - - 1,005,000
Paid-up Capital - - - - 1,005,000

ALAN J. ApamsoN, President
Sir R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.
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In 1911 the exports were:—Building brick, 394,000, valued
at $3,007, and manufactures of clay valued at $2,071.

The imports of clay products and of clay reached a total
value during the calendar year 1912z of $6,592,540, “equivalent
to about 62 per cent. of the domestic production. The total
imports in .1911 were valued at $5,150,544, showing an in-
crease in 1912 of $1,435,096, or nearly 28 per cent., as against
an increase in 1911 over 1gio of 19 per cent. In both years
the imports have increased at a higher rate than the domestic
production. ‘ :

Clay imports are classified by the department of customs

under three main subdivisions, including:—Brick and tile,

_earthenware and chinaware, and clays. The imports of clays
in 1912 were valued at $288,304 and included chiefly china-

clay and fireclay, with a small quantity of pipeclay and other
clays not classified. The value of china-clay imports was
$127,402 and of fireclay $140,500. In 1011 the total value of
the imports of clays was $270,247, and included china-clay
valued at $125,768 and fireclay valued at $125,199. The im-
ports of these clays have varied considerably from year to
vear, and do not show the same general increase as do the
imports of manufactured clays.

Foreign Brick and Tile.

The imports classified under brick and tile were valued
in 1912 at $3,209;190, of which about 28 per cent. was fire-
brick, other important items being building brick, sewer-
pipe and paving brick. There was also an importation under
this class of manufactures of clay not specially designated,

. valued at $818,467. The value of the imports of brick and

tile in 1911 was $2,360,761, of which about 34 per cent. was
firebrick. The imports during 1911 of manufactures of clay
not specially designated, were valued at $523,008.

The imports of these unclassified brick and tile have in-
creased steadily year by year, the value of such imports in
1005 having been only $20,804. The increase in the imports

of brick and tile in 1912, as compared with 1911, Was a-little

over 35 per cent. The imports of earthenware and china-
ware, of which the most important class is table-ware, were
valued in 1012 at $3,004,056, as against $2,516,536 in 1011,
or an increase of about 23 per cent,

There is also a considerable annual importation of chalk,
china or Cornwall stone, cliff stone and feldspar, fluorspar,
magnesite ground or unground, much of which is no doubt
used in conmection with the manufacture of clav products.
The value of these imports durine the calendar year 1912
was $167,000, of which $131,604 was from the United States.
$24.732 from Great Britain, and $1.564 from other countries.
The value of the imports under this item during the calen-
dar yvear 1011 was $147,640. There is also an annual impor-
tation of baths: bhath tubs. basins. clo<ets, lavatories, urinals,
cinks and laundrv tubs of amv material, the volue of such
imports during 1972 beino $382.920, as comnared with $285,-
847 during the vear 1911.

———-_

CANADIAN BANKS AND UNITED STATES
COMPETITION.

Monetary Times Office,
Montreal, July 15th.

Mr. E. L. Pease, vice-president and general manager of
the Royal Bank of Canada, being asked if he expected any
considerable competition from American banks now that
they are permitted under the new Currency Act to establish
branches abroad, replied:—

“No, I cannot say that there is any immediate prospects
of our having to meet competition of American banks, either
:n Canada, the West Indies, or elsewhere. American banks
cannot do more than establish agencies in Canada, similar
to those we have located in New York and elsewhere in the
United States. Such agencies are greatly restricted as to the
business they can undertake. In New York, for example,
our agency is not operating under our name. The Royal
Bank, as such, can neither accept its deposits nor issue its
notes. I cannot see, therefore, any great reason why Amer-
ican banks will find the Canadian field attractive.

©“Ag to competition abroad, we are so well established
in the West Indies that we do not fear serious compatition
there.”’
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THE SASKATCHEWAN
Investment and Trust Co.

INVESTMENTS LOANS
We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.

HEAD OFFICE SASKATOON, SASK.

Board of Directors :
N. Gardner Boggs, Esq. D. G. Stephensen, Esq. A.J. Adamson, Esq.
Hon. Charles Littleton J. C. Turriff, Esq.
Manager-Secretary .. W.H.CLARE.

THE FIDELITY TRUST CO.

HEAD OFFICE
Union Trust Building - WINNIPEG
Capital . . $1,000,000
CHAS. M. SIMPSON, President and Managing Director

W. W. WATSON, Vice-President
R. S, EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Directors
H. H. Beck W, L. Parrish W. F. Hull
W. H. Fares A. J. Keith A. J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
L. K. Kerr

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,168,100
ASSets = o wiie 3,871,522

BOARD OF DIRECTORS.

President,
Capt. Wm. Robinson,

Vice-Presidents,

D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert P
Iﬁz:;ii::é fngland: Sir Doyglas Cameron, Lieut.-Gevernor Pr:;lfe;i

Managing Director,
W. T. Alexander, Esq.

Directors,

E. D. Martin, Esq.; Stephen D. Lazier, Esg.:
’ ) . 5 q.; Hon. A. C.
Rutherford, Edmonton; F. H. Alexander, Esq.: BE. L. Taylor,
Bsq., K.C.,M.P.P.; James Short, Esq., K.C., Calgary; R.T.
‘B/iltl:lt%trti’a E;qé K.j:.. \g;:ton;. B.C.; Thos. S. McPherson, Esq.,
» B.C.; Jona s H illi
ook Rey. e an Rogers, Esq., Vancouver; William H.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver

HEAD OFFICE
GREAT WEST PERMANENT BUILDING,
356 MAIN STREET, WINNIPEG

Brafiches: Victoria, Vancouver, Calgary, Edmenton, Regina
Saskatoon !

The Executor of Your Will

The executor of an estate should possess a thorough
knowledge of banking,real estate, valuation of assets,
and have an experienced organization for its man-

agement. '
That is why a trust company is best fitted to carry

out the provisions of your will.
Name as your executor

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMES J. WARREN, President. E.B. STOCKDALE, General M;nager

THE EASTERN TRUST
COMPANY

Capital (paid up) and Reserve $1,210,000
Trust Assets .... .... $14,000,000

Established 21 Years

The best executor is an experienced
Trust Company doing business on
fiduciary ' lines only.

Halifax, St. John, Montreal, Charlottetown
St John’s, NAd.

GeneralFinancial Corporation.:Canada

CREDIT GENERAL DU CANADA

Antwerp—Belgium

CAPITAL

$3,000,000

Underwrites Government, Municipal and Industrial Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power

Deals in First Mortgage Bonds of CO{pora}tions in Canada and Abroad
. Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Correspondence Invited  20)() Garry Street, WINNIPEG

A. GOUZEE,
Managing Director.
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Dominion. Trust
~ Company

Head Office . - Vancouver, B.C.

BRANCHES:

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New
Westminster, B.C.; Calgary, Alta., Regina, Sask:, Winnipeg,
Man., Halifax, N.S., St. John, N.B., Charlottetown, P.E.IL.,
Montreal, Que., London, ‘England, Antwerp, Belgium.

Subscribed Capitalesessessssccssena. $2,500,000
Paid-up Capital ceseeceesccioannes ..$2,167,570
Reserve and Undivided Profits ......$ 874,412

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate inamounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 747.
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

Pantreal Trust Gonpany

INCORPORATED 1889
Subscribed Capital - $1,000,000.00

Paid-up - - - 786,766.00
Reserves - - - 500,000.00
DIRECTORS

H. S. Hovr, Pres. Hon. N. CURRY E. L. PEASE
ROBT. ARCHER, Vice-Pres. Hon. R. DANDURAND JAmES REDMOND
Sir W. M. AITken, M.P. F.P. JONES F. W. Ross

J. E. ALDRED Wmn. MoLSON Hon. W. B. Ross
A. J. Brown, K.C. MACPHERSON A. Haig Sims
FAYETTE BROWN C. E« NE1LL STUART STRATHY
GEO0. CAVERHILL HucH PATON

V. J. HUGHES, Manager

MONTREAL TORONTO HALIFAX

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED
TEMPLE BUILDING - - TORONTO

Branches : Winnipeg, Man., Cor. Main and Lombard Sts.
London, Eng.,75 Lombard Street

Capital Paidup - $1,000,000 Reserve Fund = -  $950,000

Assets, Trust Funds and Estates - $14,360,059
Board of Directors—H. H. Beck, President. Hon. EMiott G. Steven-
son, E. E. A. DuVernet, K.C., Vice-Presidents; Charles Magee,
Chairman of the Board: Hon. Samuel Barker, M.P.,P,C., Henry F.
Gooderham, Right Hon. Lord Hindlip, Charles H. Hoare, S. F.
Lazier, K,C.; George S. May, J. H. McConnell, M.D, ; J. M. McWhin-
ney, Right Hon. the Earl of Onslow, H. S. Strathy.

Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent, Interest paildin Savings Department, subject to cheque

Money Loaned on Real Estate. " Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY.
Assistant Manager. General Manager

We ‘are Agents - for the sale-of over 750 Million feet of the best

B. C. Timber

363 Million Fir, balance Cedar, Spruce and Hemlock

The limits are well situated  for logging, and are equipped with a
modern logging railroad. The fire risk is exceptionally good.
Suitable saw mill sites available on tide water, where all ocean vessels
can load all times of the year.

Cruisers report and maps on application.

WESTMINSTER TRUST
o LIMITED" o

NEW WESTMINSTER, B.C.

BRITISH AMERICAN
TRUST CO., Limited

A. C. FLUMERFELT. H. N. GALER, W. L. GERMAINE,
President Vice-President. Vice-Pres, and
Gen. Man,

Capital Paid up .... $250,000.00

Surplus and Reserve 194,450.00

Total Assets ....... 669,187.74
Financial Agents ' Executors and Trustees

Investment and Deposits Received
Insurance Brokers Estates Managed

Head Office : Vancouver, B.C.
'‘Branch Office : Victoria, B.C.

Correspondence
Solicited.

Columbia ‘Trust Co.

Limited
E. H, Heaps President and General Manager
Authorized Capital - - - $1,000,000.00
Paid-up o e 166,300.00
Surplus - - - . 205,289.00

Investments in Real Estate, Mortgages, {ndustrial
Stocks, Bonds and Debentures, Timber Lands

Head Office, 445 Hastings St. W., Vancouver, B.C.

The Title and Trust Company

Traders Bank Building - Toronto
(Cor. Yonge and Colborne Streets)

Board of Directors
President—E. F. B. Johnston K.C Vice-Presidents—Hon. W. A.

. Charlton W. J. Gage Noel Marshall.  Directors—Geo. H. Hees W K.

George. W. R. Hobbs,J A. Kammerer. Jas. B. Tudhope, R. Wade. Jacob
Kobhler, A. McPherson, D. B. Hanna Managing Divector—John J. Gibson.

Chartered Executor Trustee, etc.

Authorized to act as ADMINISTRATOR, RECEIVER,
LIQUIDATOR, GUARDIAN, ETC., without giving security.
Inquiries solicited. Rates reasonabie.
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THREE THOUSAND MILES OF POLES

They Were Used in Twelve Months—Prices Show
Advance

The statistics for wooden poles purchased in Canada
during 1911 were obtained by the department of the interior
from reports from 282 companies. Of these 129 were electric
light and power concerns; 102 were telephone companies; 28
were electric roads; 19 were steam railways, and 4 were tele-
graph companies. The 102 telephone companies reporting
included the three provincial telephone departments which
buy poles in large quantities for the rural lines connecting
with their systems. The 19 steam railway companies reporting
included in their reports poles purchased for a large number
of subsidiary companies. Taking this into consideration it
is felt that the reports received represent at least 95 per cent.
of the poles purchased by Canadian companies,

These companies’ head offices were distributed among
the different provinces as follows :—Ontario, 165; Quebec, 33;
Nova Scotia, zo0; British Columbia, 16; Manitoba, 15; Sas-

katchewan, 14; Alberta, 9; New Brunswick, 9; and Prince .

Edward Island, 1.

These companies are divided into two main classes: (1)
steam railways, telephone and telegraph; (2) electric railway,
power and light. Most Canadian steam roads operate tele-
phone and telegraph lines .in connection with the railways,
and most electric roads distribute power and light. On this
account it was found impossible to separate the different con-
cerns further.

Half a Million Poles.

The total number of poles purchased in Canada in 1911
was 585,703, being a decrease of 197,138 from the figures for
1910. In all the different classes of pole-users there was a
decided decrease in the number of firms reporting purchases,
as compared with 1910. It is probable that many of these
firms were sufficiently stocked to meet their requirements for
1911. There was also a decrease in the construction of new
pole lines.

The total value of the poles was $1,056,277, an increase
over 1910 of $12,403, which is explained by the advance in
the average price per pole from $1.33 to $1.80.

Cedar was still the most important pole wood, probably
on account of its form, durability and comparative cheapness.
A total of 535,588 poles was reported for the two kinds of
cedar, comprising over ninety per cent. of all poles purchased.
Of these 463,234 were Eastern cedar at $1.61, and 72,354
were Western red cedar at $2.99. On the whole there was a
decrease of about 30 per cent. in the number of cedar poles
purchased, and an increase in price of almost 36 per cent.

Larch poles are used extensively in the western provinces
for rural telephone lines. Out of the 28,226 larch poles re-
ported, 25,000 were used by the Alberta government. These
poles were cut in Alberta. Larch is the only tree native to
Alberta which can be used, untreated, for poles.

The use of spruce poles has increased steadily in the last
three years, in 1909, 2,070 poles were used. . In 1910, 5,524,
and in 1911, 8,764. During that time the average price re-
mained practically the same.

Electric Companies Purchase Best.

Chestnut poles were used only locally and in small quanti-
ties.

Altogether eleven different kinds of wood were reported
as having been used for poles. Of these, six were reported
and classed separately for the first time in 1911.  These
were western cedar, jack pine, hemlock, Norway or red pine,
white pine, and hard or yellow pine.

Steam railways, telephone and telegraph companies pur-
chased 521,572 poles in 1911, at an average cost of $1.46.
This was a decrease.in number of thirty per cent. from 1910,
but this class still included about ninety per cent. of_ all poles
used. These companies also purchased nearly ninety per
cént, of all the cedar poles of both species—a total of 480,-
1835, at a price of $1.47. They also used all the poles report-
ed for white pine, red pine, jack pine and hemlock.

Electric railways, power and light companies purghased
64,131 poles in 1911, at an average cost of $4.55. This was
an increase of 69 per cent, over 19Io In quantity, and an in-
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Trust Company Service

This Company acts as Executor, Trustee. Guardian and Pri.
vate Agent; as Trustee and Registrar for Bonds and Transfer
Agent for Stocks; as Agent to pay Dividends, Coupons and
Bonds: and as Agent to full of Real Estate,

THE CROWN TRUST Company

148 ST. JAMES 8T.. MONTREAL

Guaranteed Investments

An investment, promising a satisfactory interest
return, and guaranteed by an institution of 32 years'
standing, and with a Paid-up Capital of $1,500,000
and Reserve of $1,500,000, should interest Investors.
There are features of this investment offer that
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS
CORPORATION

Bay and Melinda Streets TORONTO

THE ROYAL TRUST COMPANY
HEAD OFFICE, MONTREAL

Capital Fully Paid = - $1,000,000
Reserve Fund - - . 1,000,000

BOARD OF DIRECTORS

H. V. Meredith, gmBHAMo«nouAnun
. . B. Angus
; President A, BAUMGARTEN
Sir Wm. C. Van Horne, A D.BRrArrawaire
K.C.M.G. H. R, DrRumMOND
o » s C. B. GorpON
Vice-President Hon. Sir LomER Gouln, K.C.M.G,

g. g gnsnusmunns

s . R. Hosme

TORONTO BRANCH o isuer

Bank of Montreal Bldg., SiW. N Blacnouay

! . R. MAcKAY

Yonge and Queen Streets. g7 G. SHAUGHNESsSY, K.C.V.0.
M. S. L. RICHEY, Sir FREDERICK WILLIANS-TAYLOR

MANAGER i )

THE IMPORTANCE OF A WILL

F you die without a Will the law arbitrarily provides for a divisi
! your estate. If'your children are under age their share:‘:;zlo:a?cg
into Courtand special application must be made to provide funds for their
maintenance and education. The making of your Will is therefore a"
matter of paramount importance. The appointment of this Company| |
as Execuior is a guarantee of an efficient, responsible and prudent ad-"
ministration, with absolute fidelity to the terms of your Will.

Dafional Trnst
CottiganySimifed

MONTREAL WiINNIPEG EpmoxTon SASKATOON ~ REGINA
1
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THE GREAT WEST
PERMANENT LOAN
COMPANY

Paid Up Capital ... $2,356,025
Reserve 652,750
Assets wee 7,480,339

5% Debentures

An Authorized Investment for
Trust Funds. Full information
upon request.

Winnipeg Toronto Victoria
Regina Calgary Vancouver
Edmonton Saskatoon

Edinburgh, Scot, and London, Eng.

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office REGINA, Canada
Authorized Capital S s $2,000,000
Subscribed Capital ey Sidas 1,150,000
Capital Paid up and Reserve i 700,000

J. B. Bole, President. Robert Sinton, Vice-President. Hon. A. P. McNab,
J. A. Allan, F. J. James, G. B. Taylor, F. N. Darke, A. E. Whitmore, Joseph
Cornell, C.V, Smith, Managing Director.

INVEST YOUR MONEY
IN
AGREEMENTS FOR SALE

We can place a considerable amount of Money in
Agreements of the best class (Winnipeg property)
to net you 127,

Cerrespondence Inwited.

Sterling Mortgage Investment Co., Limited
800 and 802 Sterling Bank Bldg. .. WINNIPEG, Man.

" Volume 53.

crease of 14 per cent. in price. These companies purchased
all the Douglas fir and yellow pine poles reported. The high
average price paid by the electric companies was probably due
to the fact that they purchased the largest and the best class
of poles in comparatively small quantities and usually could
not obtain their poles locally.

The high price paid for white pine, yellow pine and
chestnut cannot be compared with the others as these poles
were purchased in very small gquantities for special uses.
The activity of hydro-electric power companies in IQIl was
largely responsible for the increase in this class.

—_——-——

DOMESTIC CONSUMPTION OF FLOUR.

Monetary Times Office,
Montreal, July 15th.

Colonel F. S. Meighen, president of the Lake of the
Woods Milling Company, states that the milling companies
have been doing a satisfactory business this year, consider-
ing the generally unfavorable conditions prevailing in Can-
ada. He admits, however, that earnings will not be up to
last year. The fiscal year of the Lake of the Woods Milling
Company ends on August 31st. Colonel Meighen states that
the export flour business has been about normal, but that
there has been a decline in the domestic sales of flour.

The Lake of the Woods Company has gone ahead operat-
ing its Medicine Hat plant. Instead of building a mew plant
at that point, the company decided to take over a smaller
company which was operating successfully and to make al-
terations and additions. This work is being carried on, but
it has not been mecessary to curtail work in the existing
plant,
As to the cause of the falling off in the domestic con-
sumption of flour during the past year, Colonel Meighen
could offer no satisfactory explanation. The view is that

the falling off is more apparent than real. Merchants had
large stocks orl hand at the beginning of last year, and have .

not been inclined to order more flour until the old stock is
pretty well reduced and throughout the vear have been buy-
ing in very small quantities. Stocks of flour in retail estab-
lishments throughout the country are now very low and a
return to normal times will doubtless bring about heavy buv-
ing.

— eawee ——

MARKETING 1913 GRAIN CROP

There was some apprehension that owing to the climatic
condition of the previous harvest there would be a considerable
amount of damaged grain to be handled during the summer
months, and that a condition would arise similar to that ex-
perienced by the board the preceding year. Fortunately, these
apprehensions proved to be unfounded, state the board of
grain commissioners in their report.

The climatic conditions during the harvest time of 1013
were good, and the grain ripened early. This, of course,
favored a rapid handling of the crop. In addition to this,
everybody concerned in the handling of western grain was
well prepared. The different railway companies had mar-
shalled their cars, locomotives and staffs, with an adequacy
suggestive of the most scientific of war offices. The terminal
elevators were ready and had sufficient capacity. The gov-
ernment offices and staffs engaged in the handling of grain
had been enlarged; and the various commercial agencies were
all ready and eager.

The result was unprecedented in the handling of grain.
During the months of September, October and November,
116,385 cars were handled in Winnipeg alone, an average of
53.7 cars per hour, seven days a week and twenty-four hours
a day, for three months.

It is difficult to appreciate the magnitude of this work,
and it is still more difficult to appreciate it when considera-
tion is given to the fact that complaints about car shortage,
car distribution and congestion were fewer this season than
they ever were before. It is quite true that the rushing of this
enormous quantity of grain into the market in such a short
time was bound to have a depressing effect on the price.
This is the other side of the picture. Tt was magnificent rail-
roading, but it was bad grain trading.
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City of London
47,7 Debentures

Maturing 30 June, 1944. Interest 30 June and 30 Dec.

Interest and Principal Payable at the City Treasurer’s Office or any
Branch of the Molsons Bank in Canada.

London s located in the heart of the most thickly populated
section of Canada, for whick tt is the financial and wholesale

centre.
Population 55,026. Assessment $32,957,562.

London is the headgquarters of jfive loan companies and
three trust companies with a total paid up capital of approxi-
mately $7,000,000 and assets aggregating over $29,000,000.

Price: On application.

Wodd, Gundy & Co.,

SASKATOON C. P. R. Building, Toronto *  LONDON, ENG.

The Trustee Company of Winnipeg
INVESTMENT BANKERS Head Office .. 300 Nanton Bidg., Winalpeg
CANA DA lN DUSTR'AL BON D President - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
CORPORATION, LIMITED Managing Director - M. J. A. M. de ia Giclais
: Directors :
i klet est Hugo Carstens N. T. MacMillan
We will be pleased to forward our Booklet on requ i Kl e E. . McMurray
Joseph Bernier, M. P.P. W. J. Bulman
85 Bay Street, 17 St. John St.  89.41 New Broad St. Executors, Trustees, Administrators, and Agents for
TORONTO MONTREAL LONDON, Eng. Investors In Mortgages

| WHY BONDS ARE

MUNICIPAL BONDS SAFE INVESTMENTS

This booklet contains information which thirty

. years' experience has shown to be of value to
SEND FOR SAMPLE COPY corporations, trustees and others who are inter-

ested in investment securities. It will be sent
The Bond Buyer G

The Authority on Municipal Bonds N. W. HARRIS & COMPANY

4 K Incorporated, Boston
25 West Broadway New Yor 157 St. James Street MONTREAL
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Mortgage Investments

We can place your money in first mortgages on
high class farm and inside city property, at attractive
interest rates.

GUARANTEED SECURITY.

The ADANAC SECURITIES

& TRUST CORPORATION
SASKATOON. 2

We own, and offer, subject to sale,

WEST KOOTENAY POWER
AND LIGHT COMPANY

6% First Mortgage Bonds
DUE 1940
Net Earnings year ending August 31, 1913, over THREE
AND ONE QUARTER times BOND interest.
Price : To yield over 5.407.

NESBITT, THOMSON & COMPANY
Limited
lNVBSTMENTt BANKERS
Two Twenty Two St. James Street, MONTREAL

Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited— English, French, German

REGINA, SASK.

CANADIAN FINANCIERS|

TRUST COMPANY
VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury

Certificates, to yield over 7 per cent. Commission paid to |

recognized Bond dealers.

Apply for list of Western Bonds for comparison before :

buying other securities.

Municipal Bonds

Our July booklet contazns many attractive
offerings, suitable for the investment of
Sfunds of corporations, trustees and prrvate

investors.
Send for a Copy.

C. 1. BURGESs & Co.

Traders Bank Bldg. TORONTO

OSLER & HAMMOND, FiNANciat "AcenTs
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS

Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng.,Exchanges.

We have a new booklet on the press at the present time which
illustrates and vividly describes the wonderful investment
possibilities of the MODEL CITY

LEASIDE

This will be ready for distribution in a few days’ time. Write
or a copy and plan of the property.

LOCATION — IMPROVEMENTS — PRICE —All
speak volumes for LEASIDE. Write today.

NEELYS LIMITED

104 Temple Bldg. TORONTO

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street g2 MONTREAL

-~
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CANADIAN BANKS IN WEST INDIES

Trade Conditions on the Islands and in South
America

Canada has considerable banking interest in tne British
West Indies and South America. Mr. E. L. Pease, Vvice-
president of the Royal Bank, some time ago, gave an in-
teresting summary of conditions in those regions. The
Royal Bank not long ago purchased the business of the
British Guiana Bank. This extension was made, not only
because of the existing and growing trade of Guiana with
Canada, but because of its great potentialities. The vast
interior, extending to the borders of Brazil, contains large
areas of fertile lands, and very valuable timber and min-
erals awaiting railway development, a project which is re-
ceiving much attention.

Sugar Crop in Cuba.

The sugar crop of 1912-13 in Cuba amounted to 2,429,000
tons, an increase over the previous year of 534,000 tons, and
the largest in the history of the island. Unfortunately, prices
ruled low, and the total value—mnamely, $112,000,000, was
actually $8,c00,000 less than the value of the 1911-12 crop.
The coming crop is estimated at 2,500,000 tomns, but prices
are still low.

An off-setting favorable feature this year is a higher
saccarine vield than was obtained last season. The mills
are also being operated more economically through a reduc-
tion in wages, etc. The United States tariff revision be-

comes effective March 1st next, when higher prices for sugar-

are expected.

Tobacco and Cattle.

The condition of the tobacco industry is favorable. Large
new areas were planted during the past year, and the coming
crop is expected to exceed the previous one.

The cattle business is in a prosperous condition, with
high prices prevailing.

Cuba’s exports last year amounted to $165,000,000, and
imports $132,000,000, leaving a balance of $32,000.000 in her
favor. General trade conditions may be considered satis-
factory, with the exception of the low price of sugar. The
vast resources of the island in comparison with its small
population of about 2,000,000, ensure continued prosperity.

Encouraged by the success of the Royal Bank’s branches
in Cuba, they opened five new ones there last year, making

a total of 23.

In Porto Rico.

Trade in the island of Porto Rico continues depressed,
owing to the reduction of the duty on sugar into the United
States. Only the best-equipped mills can manufacture sugar
profitably under present tariff conditions, and it is feared the
industry will decline. The island is handicapped by the fact
that its soil for cane growing is inferior to that of Cuba.

Coffee culture is resuming its former importance. The
value of last year’s export reached $8,500,000. Exports of
tobacco amounted to $9,c00,000, of fruits, $2,700,000. Total
exports were $40,000,000, and total imports $37,000,000,
leaving a balance of trade in favor of the island of
$12,000,000.

Of the British West Indies.

A large increase in Canadian trade with these i.slands
will inevitably follow the inauguration of the steamship ser-
vice which the Canadian government has contracted for, and
the operation of the reciprocity agreement, which came into
force on October 1st, 1913. Great advantages are likely to
accrue also to the West Indies through the opening of the
Panama Canal, which will give access to new markets on.the
Pacific coast and in the Orient. As an illustration of this a
sale of 42,000 sacks of Cuban sugar was reported for ship-
ment to Japan, via the Suez Canal.

Canadian banks have 49 branches in the West Indies.

R — -

Several underwriters’ associations and agency clubs and
insurance institutes are making the world’s insurance con-
gress at the Panama Pacific International Exposition the

venue of their 1915 annual meetings.
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Steel Company
of Canada

o
6/
First Mortgage Bonds

N 3 i
B;:rtldé‘ssets over $18,000,000, as security for $8,850,000

Net earnings for each
\ of past three years over th
times bond interest. . o

Price to yield over 635§%.

Our special circular on request.

ROYAL SECURITIES
CORPORATION

Limited
STUART MACFARLANE, Manager

85 BAY STREET, TORONTO
OTTAWA QUEBEC
ST. JOHN LONDON, ENG.

MONTREAL
HALIFAX

MAY WE
SUGGEST

an investment where your surplus
funds will have best class of

" Investment-Safety”

and a yearly income yield of

OVER 7%

payable quarterly ?

Please‘ write for our Circular S-101, which
will be gladly sent upon request.

Gieson & Company

LIMITED
INVESTMENT BANKER§

CANADIAN PACIFIC RAILWAY BUILDING
TORONTO
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For Choice Warehouse

or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE
107 8th Avenue West - CALGARY
Branch Offices :

Edmonton, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands, which railroads now
building will open up to settlers and investors. ¢

ecialize on British Columbia Investments, and can
:”elf sy‘:)u about opportunities to GET IN AT THE BE-
GINNING in town lots, townsite subdivisions or farm,
timber, mineral, coal lands and water powers, wholesale
or retail. : :
Your name and address on a post card will bring you
valuable information FREE {

WRITE OR!CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000

Joint Owners and Sole Agents Fort George Townsite
and Hubert Townsite

624 Vancouver Block, Vancouver, B.C.

0. G. Devenish & Co.

BURNS BLOCK
Calgary, Alberta

GENERAL BROKERS

CITY PROPERTY

Retail, Wholesale and Manufacturing
Sites

: INQUIRE FROM US BEFORE PURCHASING ANY

OIL STOCKS

WE ONLY HANDLE FIRST-CLASS
RELIABLE STOCKS

FULL INFORMATION ON REQUEST

Reterences—Bank of Nova Scotia, Duns or Bradstreets

Volume 53.

HAMILTON’S FIRE LOSS

Seven Fires Responsible for Half of Waste—Matches and
Carelessness Prominent

During the year 1913 the Hamilton fire department re-
sponded to 497 alarms. This exceeds the number that oc-
curred in that city in any one year in the history of the de-
partment, being 75 more than in the year 1912. There were
273 day alarms and 224 night alarms; 18 were from street
signal boxes, 393 telephone calls, 4 on Dominion Messenger
and Signal Telephone, 3 on private alarm bells, and 79 stills.

Of the above number of calls for the services of the de-
partment, 186 were for fires of a more or less serious nature.
The total loss by fire and water for the year was $112,116.
The insurance on property damaged or destroyed, $2,283,621.
Insurance over loss, $2,176,342. Loss not covered by insur-
ance, $4,838.

Over one-half of the total loss for the year was due to
seven fires, points out Fire Chief Ten Eyck in this detailed
report, namely: The Ruby Cigar Company, cigar factory,
etc., 92 King Street West, January 4th; J. J. Smith & Sons,
planing mill, etc., Sherman Avenue North, February 13th;
the Dominion Power and Transmission Company, freight
sheds, etc., Main Street East, July 6th; Grant Forwarding
Company, stables, Catharine Street North, August 4th; Can-
ada Steel Company, steel mill, Sherman Avenue North, August
11th; Tudhope Motor Company Automobile Garage, 128
King Street West, August 16th; and the Metropolitan Furni-
ture Company, furniture storehouse, rear of gz King Street
West, August 14th, involving a total loss of $68,518, leaving
a loss of $43,597 for the remaining 179 fires, or an average of
$243.56 for each fire. :

Loss Month by Month.
Hamilton’s monthly fire loss was:—

Fires. Loss. Insurance.

Janman e oot 0 $ 3,870.08 $ 206,750
February A 12,603.65 144,181
Mazehiv o oai sl i 4,045.70 53,300
0 R e 16 1,436.00 268,400
Mayions il adagy 2,200.10 05,425
Juniea e RS 14 4,160.75 115,050
Julviciz Ssiat 2aled 16 26,661.80 562,425
August v L 19 36,829.00 146,750
September .. ... 17 6,824.40 478,050
@ctober: v dinion 8 1,615.70 00,500
November ...... 18 8,227.12 155,500
December ...... 16 8,616.98 138,290
103 s G 186 $112,116.18 $2,283,621

Twenty-three From Carelessness.

There were 153 fires where claims were made, and 33
where no claims were made. The number of fires in frame
structures was 64, in stone structures 6, in brick structures
102, in roughcast structures 5, in corrugated iron structures

There were 68 rubbish fires, and 21 chimney fires. The
number of fires caused by children and matches was 45, by
fireworks, etc., 3, by hot ashes 8, by electric current, defec-
tive wiring, etc., 59, by carelessness 23. False alarms num-
bered 14, and incendiary fires 9. The number of fires caused
by sparks from locomotives was 32, by spontaneous combus-
tion 15, from unknown causes 41, by cigar or cigarette stubs
9, match heads breaking off 7, from other causes 143.

—eay o

Alberta’s oil companies, according to an Edmonton de-
spatch, are now over four hundred, and the aggregate
capitalization amounts to $400,000,000.

The Dominion Power and Transmission Company has
sold an issue of $500,000 5 per cent. mortgage bonds of
various maturities from 1915-32 inclusive, to Messrs. Perry,
Coffin and Burr, and Messrs.- N. W. Harris and Company.

Mr. Svdney W. Smith, formerly of Messrs. F. H. Deacon
and Company, has been admitted to partnership in the firm of
Messrs. Cassels, Son and Company, members of the Toronto
Stock Exchange, succeeding Mr. R. S. Cassels, who has re-
tired.
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OAKES-GRAY REALTY LIMITED

Successors to OAKES LAND COMPANY

Central City Property and
Winnipeg Suburban Acreage

ARE-OUR ‘SPECIAITIES

Managers of * Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

300-308 Electric Chambers, WINNIPEG, Man.

TORONTO LONDON DUBLIN
Ontario England Ireland

The Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906.

Western Investments of all Kinds
T11 FIRST HESA?I'(.)H;:;., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

Real Estate
Investments

Busmess Sites

Federal Securities Corporation
Limited

926-932 Traders Bank Building TORONTO

For Safe and Profitable
Investments in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands

Write us.
Maps, Price Lists and ail information cheertully given.

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference: ROYAL BANK OF CANADA

LOUGHEED & TAYLOR, Limited

CALGARY, Alberta
Financlal, Rental and Estate Agents

Correspondence solicited from parties having funds to invest on first
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern
Houses extending their operations to the West.

G. S. WHITAKER & COMPANY

Limited
Financial, Rental and Insurance Agents

Estates Managed Private Funds Invested in First Mortgages
Alberta Properties Appraised Calgary Business and Industrial Sites

CALGARY ., CANADA’ @r

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)
DIRECTORS:
W, SANFORD EVANS, J. C. McGAVIN, H.F. MYTTON, J.M.SAVAGE,
SECRETARY, N. J. BLACK

INVESTMENT BROKERS
300 Union Trust Bldg. WINNIPEG, CANADA

TOOLE PEFT & CO..LiMmiTED

Finanecial Agents and Estate Managers
Private, Funds Invested in Select Mortgages
Exclusive Agents for C.P. R. Calgary 1own Lots
Investment Managers. Canada Life. Imperial Life. Edinburgh Life.

Insurance. Home. Royal. Quebec. North Am. Com, Union.
S.U.&N. Ocean Acct. & Guar. C~rpn.

CALGARY CANADA

Saskatoon
Investments

Cahill Bldg.
Saskatoon, Sask.

H. OHARA & CO.

(Members Toronto Stock Exchange)
High class Municipa! and other Bonds are now offering
tc yieid exceptionally high rates. Stocks at present levels
show an exceilent return on the investment.

TORONTO  WRITE FOR PARTICULARS. LONDON, Eng.
30 TORONTO ST. 5 CoprrHAL COURT

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE
FINANCIAL AND OTHER PURPOSES:.

Correspondence solicited.
: 4 HOSPITAL ST. MONTREAL
Head Office: 4 St e

McKINNON BUILDING ...

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
Canadian Managers:

INVESTMENT CORPORATION OF CANADA, LTD.

London Office:
4 GREAT WINCHESTER STREET LONDON, E.C.
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Cut out and mail this Coupon to

RICHARD LONEY & CO.

Limited

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park

The Industrial Section of Moose Jaw, which will double
in value in one year,

Please send me full particulars of this property,

Address oo e e e

It is understood that this request does not place me under any
obligation whatever,

CONCERNING

PORT ARTHUR

We have some carefully selected investment buys
in Port Arthur Real Estate, being Central Business
Property, Industrial Sites and Waterfrontage.

CONSULT US.

GENERAL REALTY
CORPORATION, LiMITED

PORT ARTHUR, Canada

REGINA

We can place your funds in Al first Mortgages on choice improved

property, at less than 50% of conservative valuation, 8% interest, or can

purchase for you good Agreements for Sale yielding high rate of interest.
For further particulars apply :

BROOK & ALLISON, Financial Agents

P.O. Box 94 - - - REGINA, SASK,
Reference:—Dun’s and Bradstreet’s

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property —  Estates handled
J. R. PEVERETT AGENCY
£ e
P-%4vBOX EStabllShegarllﬁe)} Nov::2 gci;;:f:EEGINA. Can.

G. J LOVELL

Broker and Financial Agent
449 MAIN ST., WINNIPEG, Man.

PHONE 7966

ROSS & SHAW Large and small sums

Real Estate and invested on 1mprov_ed
Insurance Brokers  first mortgagesecurity

. Timber and
e Financial Agents at current rates.

Specialists in BRITISH COLUMBIA FRUIT LANDS

432 Pender St. West - VANCOUVER, B.C.

Weyburn, Sask.
FRANK B. MOFFET

Lands Loans ' Investments Insurance

VICTORIA, B.C
Offers exceptionally good opportunities for capitalists and
investors for safe investments in high-class Sub-division
Property, valuable Building Sites, Timber, and all classes
of Land.

TRACKSELL DOUGLAS & CO. Victoria, B.C., Canada

BELLAMY INVESTMENTS LTD.

Funds invested in First Mortgages and Agreements
for Sale
Agencies wanted. Correspondence invited
202 C.P.R. Building Edmonton, Alberta
Reference—Merchants Bank of Canada

Mandins Dansousery Tk Cohlange. Gty Astin Vbraomer:

2L G st % 5,

328 Srarwilll Hreet, D BC

SASKATOON

i THE COMMERCIAL CENTRE OF SASKATCHEWAN
Choice Farm Lands. Busi y “s'l" itial and Trackage Property
or Sale
HIGH-GRADE INVESTMENTS Write for particulars
A. H. HANSON & CO., LIMITED
SECOND AVENUE SASKATOORN, Sask.

Ask the Subscription Department
about our Special Book Offer

Representing
LOANS

Bdinburgh Life Assr.

Caledonian Insr. Co.

Scottish Insr. Corp.

Mortgage Co. of Canada
Gen. Fincl. Co. of Can.

'WAGHORN,
G“YNN &C/o' INSURANCE

Stockbrokers, Financlal & Insurance Agents po.;ocier German In.
VANCOUVER and LONDON, England National Plate Glass

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.
We manutacture PAPER, High and medium grades

ENGINE SIZED TUB BIZED AIR DRIED
WHITE AND coLorED WRITINGS, BONDS, LEDGERS
M. F. &8 C BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada For Sale by all Wholesalers
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CHEMICAL UTILIZATION OF WOOD WASTE

Wastage Begins in Forest and Continues Until Consumer
Receives Finished Product

The fact that tremendous quantities of wood are wasted
in Canada is well known to evervone, and has often been
commented on by 7ke Monetary Times. The waste begins
in the forest and continues all through the various operations
which the wood must undergo before it reaches the consumer
in its finished form. Every time the wood is handled a greater
or lesser amount of it is lost in some form of waste. Much
of this waste is necessary at the present time, but on the
other hand a great deal of the waste material can be put to
use even nNow.

Moreover, as the timber supply becomes depleted and the
incentive to save becomes proportionally greater, a great deal
more of this waste will be utilized and will become an

. economic asset where now it is only a source of loss.

The first form of wood waste to be encountered in study-
ing the question is that of the tops, branches and roots,
which are discarded in the bush. As a rule in this country
these are left to rot away where theéy fall, or else they are
piled up and burnt to prevent further fire-risk, and to clear
the ground for future growth.

The logs themselves are usually floated to the mills and
there the bark is stripped off and burnt, making another
source of waste. These logs are then sawed up and another
portion (ten to twenty per cent.) goes to waste in sawdust, and
still more wood goes into slabs and edgings, which are fre-
quently burnt to dispose of them. Boards are cut to standard
lengths and the odd ends are usually wasted. The defective
pieces are frequently also burned.

Little Units But Large Bulk.

The shavings and odd pieces produced in planing mills
generally go to waste and those made in actual construction
work are practically always wasted. Most of these wastes
are small in themselves and possibly many of them are too
small even to be eliminated; but they are wastes nevertheless,
and, as such, are responsible for some proportion of the high
cost of living. It is only when they are taken in the aggre-
gate that they assume proportions sufficiently great to make
an impression on the ordinary layman. When, however, he
is told that this waste amounts to $10 or $15 annually for
every man, woman and child in the country, it begins to as-
sume proportions such as may seem worthy of his notice.

How much of this waste it is possible to eliminate is, of
course, unknown. A great deal of it is inevitable for the
reason that the labor-cost of putting many of these products
into forms commercially valuable is greater than the value
of the products so produced. But some of these can be
utilized profitably, and one of the objects of the opening up
of the Forest Products Laboratories is to discover and spread
the knowledge of methods for such utilization, states a recent
bulletin from the forestry branch of the department of the in-
terior, by W. B. Campbell, B.Sc.

Receives Attention of Chemists.

Much has been done by the lumbermen themselves
through their various associations to make an asset of many
forms of waste wood. This work has been mostly along the
lines of using up the small pieces produced by the mills which
can be used to advantage by other mills, which do not neces-
sarily require that their saw material be in large-sized sticks.
Box factories, spool manufacturers, toy makers and factories
making such articles as hammer-handles, etc., are frequently
able to use the odd pieces produced in the manufacture of
larger articles.

But the vast quantities of shavings, sawdust and edgings
mostly go to waste yet, and to these is directed the attention
of chemists all over the world, since chemical utilization
seems to be the most promising field in this connection, and
resultants are the paper and pulp industry, and hard and soft
wood distillation, manufacture of ethyl alcohol, cattle food,

oxalic acid, and producer gas.

— -

The Home Bank of Canada subway branch at uér
Yonge Street has been moved to the bank’s property omn the
west side of Yonge Street, at the corner of Alcorn Avenue.
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INVESTORS

should write

us for particulars of our Five Per Cent.
Debentures. The exceptional safety and

large interest return of these Debentures
make them a most attractive investment

Send for Full Annual Statement

C. H. MACAULAY d. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymoqr St. - VANCOUVER, B.C:

— REPRESENTING —
Connecticut Fire Insurance Co. Dominion of Canada Guaran
Springfield Fire and Marine Insur- and Accident Insurance Co.tee
ance Co. Royal Plate Glass Insurance Co.
Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)
Palatine Insurance Co., Ltd., of Fireman’s Fund Insurance Co.
London, England (Automobile)

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurance

MecCallum Hill & Co.

REGINA, SASKATCHEWAN

References* R. G. Dun & Co. and Imperial Bank of Canada
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G-V Electric
Trucks

FOR
Bakers, Butchers, Grocers, Distributers,
Brewers and Bottlers, Hardware
Merchants

Paving Contractors, Coal Dealers, Lime
and Sand Dealers, etc.

We have a truck for every requirement

ranging from 750 1b., 1000 Ib.,
1ton, 2ton, 3% ton, 5 ton, 6 ton.

Made by The General Vehicle Co. of Long Island

Makers of 7000 of the 12000
electric trucks in use in America,

MANITOBA ELECTRIC
MOTOR CAR CO., Limited

Sales Room and Office :
Leslie Bldg., Assiniboine Ave.

WINNIPEG

St. Boniface Manitoba)

requires

Manufacturers and Distributers to Occupy
Sites ;

that can be bought at considerably less than the price asked
tor in Winnipeg.

St. Boniface . kidSverony Y¥innipeg
The 3% mile Circle from Winnipeg's Business Centre em-
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.
Liberal inducements offered to manufacturers and others
by City Council.

For information, write, Secretary Board of Trade.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

Established 1845 7
THOMAS FLYNN S Toronto, Ontario

J. G. G. KERRY W. G. CHACE N. R. GIBSON

KERRY & CIHACE, LIMITED
ENGINEERS
Associates A. L. MUDGE,. A. L. MIEVILLE

Steam and Hydro-Electric Developmerts. Steam and
Blectric Railways. Irrigation and Water Supply

"TORONTO AND WINNIPEG

Volume 53.

MONTREAL’S BOOT AND SHOE MANUFACTURERS.
Monetary Times Office,
Montreal, July 1s5th.

Messrs. Hanan and Sons, the large boot and shoe manu-
facturing firm in New York, may build a factory in Montreal
before the end of the year. The company is said to be doing
a $7,000,000 business annually in high grade shoes and the
Canadian factory will be for.the purpose of handling their
export trade, as well as the Canadian trade itself, which has
increased 10 per cent. in the past few months, while the
western American trade has decreased 15 per cent,

An official of the Ames-Holden-McCready Company,
being spoken to on the point, admitted that Hanan and Sons, .
if they opened here, would offer considerable opposition, al-
though in a slightly different line perhaps. He had no
doubt, however, that Ames-Holden would be able to hold its
own. Mr. D. Lorne McGibbon took over the duties of man-
aging director immediately following the annual meeting
and was mow installed at the head office and giving all his

_ attention to improving the position of the company: Econo-

mies were being enforced and savings already effected were
large while the results in connection with the industrial end
promised well for the future.

———a—————

CANADA’S COTTON INDUSTRY.

Mometary Times Office,
Montreal, July 15th.

The sales of the Canadian Cotton Company for the first
quarter ended June 2oth, are stated to show a falling off of
about 10 per cent., as compared with last year. All through the
winter the company’s plants were working to capacity, but
in May it was decided to make a slight reduction in the
number of working hours. Every year a large number of
men and women forsake the cotton mills 1 order to get
outdoor ‘work. The plants will probably be working on re-
duced hours until September or October.

The encouraging feature of the situation is that repeat
orders since June 1st have been showing an increase week
by week, as compared with last year. The travellers go out
again on their regular spring trips about August Ist.

Similar reports are heard concerning the Dominion Tex-
tile Company, where the plant is said to be operating about
8o per cent. of capacity as compared with around so per cent.
some time ago. Evidently dealers throughout the country
have allowed stocks to work as low as possible and are now
compelled to order. Whether this means a permanent im-
provement in the industrial situation throughout the country
or not remains to be seen.

— -

IDEAL ECONOMICS IN A NUTSHELL.,

The power that creates and increases the wealth of a
people is labor—from the purely manual labor of the wage-
earner to the purely intellectual labor of the scholar, says
Dr. Karl Helfferich, director of the Deutsche Bank, in the
foreword to “Germany’s Economic - Progress and National
Wealth, 1888-1913.”

The vehicle of labor is mian, or—as regards the whole
State—the population,

The result of labor is the production of goods.

The productivity of labor is intensified by perfecting
technical equipment and organization.

For the people as a whole the increased efficiency of labor
finds expression in the statistics of production, trade and
transportation,

The final purpose of economic labor is consumption.

The surplus of goods produced over and above the neces-
sary expenses of production constitutes the income of the
people,

The surplus of the income of the people over their con-
sumption constitutes the increment of the public well-being.

The ideal economic development is that a growing popu-
lation be able to increase the net efficiency of its labor, and
thereby its income, to such a degree that, at the same time,
a higher standard of life—in other words, a more plentiful
satisfaction of material and intellectual wants—and an en-
hancement of the public wealth be attained.
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BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited

Real Estate Agents

FIRST MORTGAGES ON CITY
PROPERTY

FARM LANDS TIMBER
Head Office - -

Pacific Building, Vancouver, B.C.
Branches at VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY -

Financial Brokers
REAL ESTATE — VANCOUVER
AND VICTORIA

FRUIT LANDS COAL

Re-Investmeiits

It will be worth your while to consult us
when considering the question of re invest-
ment of coupons, dividends and profits.

NAY & JAMES

- REGINA, Sask.

Bond Exchange Building

DEBENTURES
Yielding 7%

Three and Five Year Terms

For particulars, write

NATIONAL FINANCE COMPANY

Limited
VAN COUVER, B.C.

Capital, Paid up - $1,542,000
Total Assets, $5,530,000. Reserve, $400,000.
OTTAWA : 63 SpaArRKS ST. TORONTO: 10 ADELAIDE ST. E,

Head Office

Saskatoon City Property

Farm Lands, Retail and Wholesale

MIGHTON BELL & TURNER
SASKATOON, SASK.

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents

CENTRAI. WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 200 Garry Bulldlng WINNIPEG

CATHCART AGENCIES

e REAL ESTATE

REGINA LOANS

9121 ELEVENTH AVE. INSURANCE

J. H. C. WILLOUGHBY-SUMNER CO.

Estabiished "A.D, 1900

Head Office 7t Saskatoon, Weitern Canada
London, Eng., Oflice: Tralalgur House, Waterloo Pl., S. W,

Correspondence soiicited for Mortgage anld
Real Estate Invesinents

REGINA, SASKATCHEWAN

McARA BROS. & WALLACE

FINANCIAL AGENTS
185557 Scarth St. ks REGINA, Canada

s Insurance Loans Real Estate
Invem'mentMomgages Debentures

G. W. RAWLINGS H. F. GORDON
Municipal and Industrial Bonds, Debentures; Company
Formation and General Investment Agents

H. F. GORDON & CO., LIMITED

Bank of Toronto Chambers WINNIPEG

Mepcantile Agency

Reports, Reference Book and Collection Service

Our New Revised Traveller
ESTABLISHED 1841

R.G. DUN & CO0., 70 Bay St., Toronto, Canada

s’ Edition now ready

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada
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A SAFE INVESTMENT

The safest and most profitable investment you
can make is to purchase a copy of

MURRAY’'S INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due
on your investments.
These tables are from 2%% to 8% from 1
day to 368 on sums from $1.00 to $10,000

Address Orders to—

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income Exceeds $ 7,600,000
Funds (excluding Capital) exceed 18,800,000
The Company’s guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.
Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department : C. E. SANDERS, Local Manager, 816-817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,

54 Adelaide St. East, Toronto
Head Office for Canada .. MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Canada Branch
Head Office,Montreal

DIRECTORS :

M. Chavalier, Esq.

T. J. Drummond, Esqg.
Sir Alexandre Lacoste.
Wm. Molson Macpherson,
Esq.

Sir Frederick Williams-
Taylor

J. Gardner Thompson,
Manager,

INSURAN

QTQ EDED) Lewis Laing,
A Assistant Manager

112 St. James STREET, MONTREAL

DIRECTORS:
J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice=President and Secretary
M. Chevalier. Esq., A. G. Dent, Esq.,

T. J. Drummond, Bsq.. John Emo, Esq., Sir Alexandre Lacoste,

Wm. Molson Macpherson. Esq., J. C. Rimmer, Esq.,

Sir Frederick Williams-Taylor.

Head Office see

BRITISH AMERICA
ASSURANCE CO'Y (FIRE)

Head Office, TORONTO

BOARD OF DIRECTORS :

W. R. BROCK, President W. B. MEIKLE, Vice-President
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
E. W. COX AUGUSTUS MYERS
H. C. COX FREDERIC NICHOLLS

Incorporated
1833.

D. B. HANNA JAMES KERR OSBORNE
JOHN HOSKIN, K.C.. LL.D. COL. SIR HENRY PELLATT,
ALEX. LAIRD C.V.0

Z. A. LASH, K.C., LL.D. E. R. WOOD
W. B. MEIKLE, Managing Director E. F. GARROW, Secretary
Assets, over $2,300,000.00

Losses paid since organization over $37,000,000.00

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - e Montreal
T. L. MORRISEY, Resident Manager :
North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance .Plate Glass Insurance
Burglary Insurance

% OFFICES :
TORONTO MONTREAL WINNIPEG CALGARY
J. E. RoBerts, President A. WirHers, General Manager

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

H. M. BLACKBURN, LYMAN ROOT,.
Manager. Assistant Manager.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
Total Annual Income Total Fire Losses Paid $164,420,280
Bxceeds ......:... $ 42.500,000 Deposit with Dominion
Total Funds Exceed.. 124,500,000 Government ...... 1,077,033
Head Office Canadian Branch. Commercial Union Bldg., Montreal.
JAS, McGREGOR, MANAGER.
Toronto Office 49 Wellington St. East
GEO. R. HARGRAFT. General Agent for Toronto and County of York.

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds - $20,000,000
Bstablished A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents : 8. Bruce Harman, 19 Wellington St. East
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QUEBEC’'S MINERAL PRODUCTION

Output Last Year Was Biggest on Record—Asbestos
Outlook

Quebec’s 1913 mineral production was valued at $12,018,-
109. This is the largest return made by the province.

The table of production in the province of Quebec for the
year ending December 31st, 1913, is as follows :—

Substance. Value.
R s e S e $ 3,825,950
Asbestic e B T BB e S LIRS 20,245
Copper and sulphur ore  .............. " 866,774
Reldahar i ool e S SR e s 1,554
Cola R s i sl gl Sl 14,794
Granhites v i o T UL 9,620
Troh Orc DBE: s s oitom ey o s o0 sse g R
Iron ore titaniferous .............. i 0,824
Kaolin China clay /.. i s ainnseat 4,354
N s e B S S R e Bl E AT, o 117,038
Mineral water | ... oo ke, : 31,728
DO TE s e s A R o S i 40,868
PRosphate = . oivni v melsninsiss i isimio i 3,506
Quartz and phonolith ~ ................ 2,363
A s T A B e S S 21,791
Zinc and lead OTES .« «voivecvianioeds s 7,379
Structural materials—
S e S RN e e e T $ 1,272,002
Camn et i it fa ol d s ay s Sl e ih e St o 3,301,202
BPlagstonie v oo nnai i s L Ct:
AR e B g s 482,338
Mathle oo Ll e b s i s 120,541
T e s e S e 452,330
T IESIONE ' v v fikie by e S T i 1,570,455
Golrd i e s e e 343,750
SandStone . it S s S 5,072
Qlate S S O e e e 6,286
Tile, dray and sewer pipe, pottery, etc. .. 326,165
$12,018,100

Rotalc s e e e G

Superintendent Surveys Conditions.

Mr. T. Denis, superintendent of min
has been a marked improvement in the asbestos marl;et,
although the conditions are not yet idez}l. The working
margin of profits in the asbestos industry is narrow. :

The report continues: “Except for the appreciable in-
crease in the shipments of copper and sulphur ore, there are
no new developments in the industry. The value of the cop-
per and sulphur contents of these ores amounted to $866,774
in 1913. This is an increase of $234,811 as compared with
1912.
. “The iron ore and iron smelting industry has been
dormant in the province for over two years. We have no pro-
duction recorded since 1911, and the prospect for a resump-
tion of activity is mot of the brightest.

«“The titaniferous iron ore recorded comes
and from Ivry. It is used as an ore of titanium,
element it contains from 18 to 30 per cent.

“The figures of gold and silver represent the contents of
these metals in the copper and sulphur ores of the Eastern
Townships. The Beauce placers were not operated during
1913. g

«The results in the graphite industry have been very dis-
appointing. The mills of the Dominion Graphite Company,
the largest producers in 1912, did not reopen. Most of the
other graphite plants report greatly reduced operations Wit
the exception of the Quebec Graphite Company, at Bucking-
ham, which worked actively throughout the year, but mostly
on experimental work,

Promising China Clay Outlook.

““Although the production of china clay is yet small, the
outlook is promising. The Canadian China Clay Company,
working a deposit in Amherst Township, Labelle County,
have put in an experimental washing plant.

«The whole of the output of Kaolin is sold to paper manu-
facturers who use it as a filler. :

«“Notwithstanding the general trade depression which
prevailed during the year, it is gratifying to see th.at the pro-
duction of structural materials more than held its own as

es, reports that there

from Sturbain
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Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors
HERBERT ACHESON C. L. Durie, B.A. B. M. WAKELING
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES, ETC.
Offices, 105 to 110 Darke Block .. REGINA, Canada

Solicitors for Bank of Montreal
Cable Address, * Balfour.” * Code; Western Union

& Gassel]

Griadion B, ,
W . ,(am( i ‘%%'
Govonly

[@nsanzxc HRO®  WH.BLAK
o ; rzm E.%.C. vlm‘uwu.uq
T.0.CAW,  WALTER 60W. MILLERLASH,  GLYN OSLER,'
R.CH.CASSELS. GEORGEM.CASSELS,.  sriasw

General Solicitors for:
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Exec.; ETC.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, the Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur-
ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

BICKNELL, BAIN, MACDONELL & GORDON
Barristers, Solicitors, &c. Lumsden Building, Toronto

James Bicknell, K.C., Alfred Bicknell, J
B, 604 4. Molesn Msolonet: K.C. M- L.
Gordon, Henry C. Fowler, H. E. McKitrick, D. A.
MacRae
General Solicitors for Imperial Bank of Canada.
Counsel for Canadian Bankers' Association.

J. EDWARD CALDWELL ALISTAIR FRASER

CALDWELL & FRASER

Barristers, Solicitors, Notaries

Offices - - DoMINION BANK BUILDING
MOOSE JAW, Sask.
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RRIS TER
E. S. McQUAID, NOTARY, Ete.
EDMONTON - ALBERTA

SOLICITOR { The Prudential Trust Co. Limited

FOR .. ..

The Standard Reliance Mortgage Corporation
The Mutual Life Assurance Company
The Mercantile Trust Company of Canada, Etc.

MONEY INVESTED FOR CLIENTS ON FIRST MORTGAGE

H. W. BALDWIN, C.A. WILLIAM DOW, F.S.A.A., C.A,

BLYTHE, BALDWIN & DOW

Chartered Accountants, Auditors, Trustees, Secretaries, Etc.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

British Office: 45 West Nile St., Glasgow, Scotland
Cable Addres:: * Baldow, Edmonton,” Western Union Tel. Code.

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

E. R. C. Clarkson, G. T. Clarkson,
H. D. Lockhart Gordon. R. J. Dilworth,
Established 1864

CHARLES D. CORBOULD

CHARTERED ACCOUNTANT & AUDITOR,
Ontario & Manitoba.
819 Somerset Bldg. - . Winnipeg.

Cable Address : Crehmo, Vancouver.
CREHAN, MARTIN @ CO.
CHARTERED ACCOUNTANTS AND AUDITORS
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN. F C.A.
TRUSTEES and LIQUIDATORS
Correspondents;: RUTHERFORD WILLIAMSON & CO., 86 Adelaide
Street East, Toronto; CHAS. D. CORBOULD, C.A., 619 Somerset
Bldg., Winnipeg; WEST & DRAKE, 95 Cannon St., London, E.C.; H.
B. BRANDON & CO., Scottish Provident Bldgs., Belfast, Ireland.

W. H. CROSS, F.C.A. J. H. MENZIES, F.C.A.
Toronto Winnipeg

CROSS and MENZIES

Chartered Accountants s
(Succeeding Clarkson, Cross & Menzies)

Bank of Nova Scotia Building
WINNIPEG

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

EDWARDS, MORGAN @ CO.
CHARTERED ACCOUNTANTS
Imperial Life Building, 20 Victoria Street TORONTO Ont.
502 Maclean Block, Eighth Avenue W, 1) CALGARY, Alta.
710 London Building, Pender St. W, VANCOUVER B.C.
702 Blectric Railway Building, Notre Dame Avenue WINNIPEG, Man.

201 Royal Trust Building, St. James Street .. MONTREAL, Que.
George Edwards, F.C.A, Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson
T. Cresswell Parkin, F.C.A. H. Percival Edwards

compared with 1912. The figures for cement, limestone,
granite and brick show increases. This indicates that, despite
adverse conditions, the general development of the province
of Quebec was not in any way retarded for the production of
structural materials is a very good criterion of such progress.

“During the session of the Quebec legislature which
has just closed, an amendment to the Quebec mining law was
passed, reducing the price of mining concessions, from $20
and $10 an acre, (according to distance from railway) to a
uniform price of $5 an acre.

“In 1013, according to returns received, 8,006 men found
employment in the mines, quarries, clay pits and ore mills
in the province of Quebec. The total wages paid amounted to
$5,170,305. A certain proportion of these men were employed
for part of the year only, but the majority worked 300 days.”

e R

POSITION OF LA ROSE COMPANY.

Monetary Times Office,
Montreal, July 15th.

On account of the drop in La Rose to 9z on the Montreal
Exchange, a new low record in its history, the street is in-
terested in the position of the company. Recent develop-
ments at the mine have not been satisfactory and with the
hope of locating new ore bodies, an aggressive development
programme is being carried on by general manager Watson,
this summer. The future operations of the company will
depend on the results of this work. If the outcome is not sat-
isfactory, the company will probably close down the proper-
ty and distribute the surplus.

The last quarterly report of the comwpany, dated March
31st, 1914, showed a cash surplus of $1,502,259 and ore in
transit and at smelters of $213,661, a total surplus of $1,-
715,020. The quarterly dividend paid April 20th, took $187,-
328, leaving $1,341,264. This is at the rate of 1.02 for each
of the $1,498,627 shares outstanding. The dividend payable
July 20th will take $187,328 and will leave a surplus of $1,-
341,264, or go cents a share. This, of course, makes no
allowance for. the -quarter’s earnings. The stock is mnow
selling ex-dividend in anticipation of the next payment.

_ In July of 1909, La Rose sold up to 8.46 in Montreal,
this being the highest price reached here. In October came
a drop to 5.60 and in November to 4.20. Although the stock
wqued back to $5 per share once or twice, the drop has been
fairly regular, 1912 seeing it below $4, and 1913 below $2,
while 1014 now sees it below $1 per share.

————-—

EICHTH INTERNATIONAL CONGRESS OF ACTUARIES

o The Eighth International Congress of Actuaries will meet
1 St Pete_rsburg, Russia, next year. The sessions of the
congress will last from May 31st to June 5th. The following
progrgmme has been adopted of subjects for papers to be pre-
sented.

(A)—Subjects to be discussed by the congress.—1. The
determination of probabilities and other quantities connected
with social assurance. The consideration of a universal system
of notation. 2. The scope and limits of the compulsory clauses
in assurance contracts. 3. The practical value of select tables.
4. The calculation of mathematical reserves on office
premiums. 5. The mortality among persons disabled by ac-
cident. 6. The reserve of premiums from the legal, technical
and economical points of view. The rights of the policyhoid-
ers to the reserves against their policies.

(B)—Subjects not to be discussed by the congress.—7,
Possibility of application of the theories of stability of sta-
tistical series, of frequency curves and of correlation to
actuarial calculations. 8. Comparison between the mortality
among the general population of a country and the mortality
among assured lives. 9. The evolution of assurance law. 10.
New tendencies in ordinary and industrial life insurance. 11.
The effect on insurance contracts of dispensations granted on
account of public calamities.

The correspondent for the United States and Canada of
the organizing committee is the secretary of the Actuarial
Society of America, Mr. Robert Henderson, actuary of the
Equitable Life Assurance Society.

A meeting of the International Congress is held every
three years in different countries.
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FALLS, CHAMBERS & CO.

CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO
A.F. PaLis, C.A,,

A. F. FALLS, CA N. G. CHAMBERS. C.A. (Scot.)

CHATHAR, ONT. PHONE MAIN 7125

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

A. W. GOLDIE

CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign-
ments, Estates Handled, Municipal Audits.

1818 Scarth Street - Regina

HUBERT; T. READE, B.C.S.,

Chartered Accountant
Royal Bank Building - - WINNIPEG

W. W. GOULD,

CHARTERED ACCOUNTANT
614 Tegler Building, Edmonton, Alta.

RONALD, GRIGGS & CO.

AND

RONALD, MERRETT, GRIGGS & CO.

Auditou. Tﬂutees, Liquidators
Wmmm:o SASKATOON Moosx Jaw Lonpon, Eng.

ESTABLISHED 1882
Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS
Ww. A Henderson & Co.

LETHBRIDGE, ALTA, Acadia Block
MEDICINE HAT, ALTA. ... doa ... 402 Huckvale Block

W. A. HENDERSON A. E. GiBsox J. D. REID BasIL JONES

WINNIPEG 508-9 Electric Railway Chambers

Established 1857

JENKINS & HARDY

Chartered Accountants. Trustees.

JOHN B. WATSON

CHARTERED ACCOUNTANT AND AUDITOR
Official Assignee for the Judicial District of Calgary.

CALGARY - ALBERTA

RUTHERFORD WILLIAMSON & CO.

Chartered Accountants Trustees and Liquidators
86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—"“WILLCO.”

*s Vancouver, B.C,

CREHAN, MARTIN & CO., §,0. 2 um.

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montreal
G. S. LAING F. C. S. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants
Trust and Loan Building, McAra Block;
. WINNIPEG REGINA

WILSON & PERRY

Accountants, Auditors, Assignees and Liquidators,
Special Collection Dept.

J. C. WiLsoN F. L. PERRY

{4 Suite 9, 336 Hastings St. W., Vancouver, B. C.

CHARTERED ACCOUNTANTS,
TRUSTEES-FINANCIAL AGENTS.
CROWN LIFE BUILDING,

CABLE ADDRESS, LAWELCO"
ey SR TORONTO. ‘Vectwesrean uion.

GEO. O MERSON & COMPANY

CHARTERED ACCOUNTANTS '
16 King Street West, Toronto it i

AR ST J\/ ;
ON K sy
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ALFRED WRIGHT,
Manager

LONDON &
. LANCASHIRE

A. E. BLOGG,
Branch Secretary

8 Richmond Street E.,
TORONTO

FIRE

INSURANCE COMPAI : ey

Lf,l MEFED Security .. $28,000,000

Total Assets
$110,000,000.00

canadian Investments
Over $9,000,000.00
(Greatly in excess of other
Fire Companies)
Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gocch
Joun D. ROWELL,
Inspector.

The

LONDON
MUTUAL

Insurance
I Company

Established 1859

Head Office: 31 Scott St,, Toronto

Assets December 31, 1913 .... .--$1,995,035.80
Liabilities (o 1 Sprdr e Sl ST 435,913.64

—

Surplus (o e P R LR 559,122 19

1,022,235.01

Security for Policy Holders....

The Strongest Canadian Non-Tariff Company

Agents wanted in unrepresented Districts.

F. D. WILLIAMS, Managing Director.

Guardian Assurance Company
Limited - = Established 1821.

‘Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg.,
: Montreal
H. M, LAMBERT, Manager. B, E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,

6 Wellington Street East - Toronto

Hudson Bay Insurance Co.

Head Office .o VANCOUVER, B.C.
J. R. BERRY, President. C. E. BERG, General Manager.

Authorized Capital e .. $2,000,900.00
Subscribed Capital o 5 872,400.00
Paid-up Capital oo o 188,080.00
Net Cash Surplus o 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

PARKES, McVITTIE & SHAW, Managers for Ontario
26 Wellington Street East Toronto, Ont.

Merchants Casualty Co.

Head Office — Winnipeg, Man.
Authorized Capital....ooioviiiiannciiiiiiianns $500,000.00
Subscribed Capital

The most progressive company in Canada. Operating under the
supervision of the Dominion and Provincial Insurance Departments.
Embracing the entire Dominion of Canada.

Officers and Directors

M J. McMichael .......cc.covvuenaiinns President
L M. Fingard... Vice President & Gen. Manager
A H.J.King cov covesnnnecnaiiinminas. Secretary
‘. J. SGHRN v oaainin ki pos b e v d Medical Director

R. B. Graham, G- W. Curtiss, J. S. Turner
W. J. Bulman

Good Openings for Live Agents

Eastern Head Office...1 Adelaide St. E., Toronto

Home Office. ...1003-4-5 Electric Ry. Chambers,
Winnipeg Man.

The Equity Fire Insurance
Company of Canada

]anuary lst, 1913

ASSETS iviass imnnassianvuiomasinessnsosionssionss $230,476.74
UNCALLED CAPITAL. e P 405,502.50

POTRL L i st snsnsB000, 70 kS
GOVERNMENT RESERVE...cccecvn.n. Sy $128,179.00

SURPLUS SECURITY to POLICYHOLDERS $478,164. 23
TOTAL SECURITY to POLICYHOLDERS.... 608,343.23

WM. GREENWOOD BROWN.
General Manager
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing,
Operations, Developments, Extensions, Dividends
and Future Plans

Hedley Shaw Milling Company.—The Hedley Shaw Mill-
ing Company, mentioned in Z'ke Monetary Times’ list of new
incorporations, a subsidiary of the Maple Leaf Milling Com-
pany, has been formed to take over the contracts and business
of the Maple Leaf Company at Medicine Hat, Alberta. The
company has an authorized capital of $1,000,000, and an
authorized bond issue of $250,000.

"lce Manufacturing Company.—Covering a period of ap-
proximately seven and a half months the first annual report
of the Ice Manufacturing Company, Limited, Montreal, shows

_the net earnings of the company, in that period, amounted to
$10,008. Three new directors were elected, Messrs. L. J.
Smith, J. A. Cameron and B. Tooke. The other directors are
Messrs. W. T. Rodden, F. W. Molson, H. R. Drackett and H.
L. Wood. Mr. Rodden is president and Mr. Smith vice-
president.

‘ The Dominion Steel Corporation.—The qorporation’s
statement of operations for June gives the production :—

Tons.
TR pon B R S s e 21,382
Bt alianoER s Sl e 26,083
RollE e e el S g 17,603
T R R R S 1,087
BaTs bl s S s e B o E Y
Wire ‘and’ wire:productsii i i 2,039
Shipments Steel Company ........ 30,713
Coatioul pult Sl dil st Sy 485,236
Coalishipments|i or et v pia s 545,792

Kaministiquia Power Company.—The net earnings of the
Kaministiquia Power Company this year, are running 1n
excess of $15,000 per month. Following is a statement of
revenue for May :(—

......................... i B 27, 04T O
4,318.50

Revenue .
Operating expenses and renewals ......

$22,722.54

Fixed charges 7,363+ 10

Nt R el o g Dy R ey .. $15,350.44

Following is a statement of the company’s operations for
the seven months ended May 31st:—

Revenme o e e e o s e A $180,016.24
Operating and maintenance charges .... 27,018.10

~ $162,508.05
Imterest onyHORAS vy ive e it ndras 51,160.46
NGl e b e e ........ $111,437-59

The Kaministiquia Power Company was incorporated I11n
1905, when it purchased from the Ontario government the
Kakabaeka Falls on the Kaministiquia- River, 18 miles from
Port Arthur and Fort William. The company. 18 owned1 fni’iIl‘n-
ly by Montrealers. F. H. Phippen, K.C., is the only 10-
ronto director.

West India Companies.—The annual meeting of t‘Iil:ree
West India electric companies was held r.ecently at Halifax,
when the reports of the Trinidad Electric, the Demlfirara
Electric and the Camaguey were approved by shareho .ers.

Messrs. H. R. Silver and J. Walter Allison, both of Hallfaﬁ(,
were elected directors of each of the above companies. Or;i tHe
Trinidad board they succeed W. D. Ross, of Toronto, an i .
M. Bradford, formerly of Halifax; on the Demerara bpard T.
Silver takes the place of Mr. Bradford, and Mr. Alhsox;) Was
appointed an additional member. On the Qamaguey ]oatlrd
Mr. Silver replaces Mr. Bradford, and Mr. Allison was € ecfer
to succeed Senator Nathaniel Curry. The explanation fo
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St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assets ...... o s SR S 000..$9,464,889.73
Pollicyholder’s Surplus ........ $3,213,966.88

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders. ;

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
ARMSTRONG & DEWITT, Wellington Street East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office ST. PAUL, Minn.,U.S.A.

Canadlian Marine Department,
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.

./NorwIcH UNION
IRE_/NSURANCE

<SOCIETY /IMITED
L

jé}w’c/;, é}zglafn.a’ |

Fire, Accident and Sickness
Employers’ Liability Plate Glass

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA - .

Sorwick C: alkedral.

TORONTO

WESTERN INCORPORATED 1851

ASSURANCE COMPANY Fire and Marine

ASSets i R i ) over $ 3,500,000.00
" 57,000,000.00
Head Offices TORONTO, Ont.

W. B. MEIKLE,
Vice-President and General Manager

W. R. BROCK,

C. C. FOSTER,
President -

Sccretary

BRITISH CROWN ASSURANCE

Corporation, Limited

OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office

Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, 1td.
of London, Eng.

CANADIAN BRANCH, 88 NOTRE DAME ST. WEsT, MONTREAL

Accumulated Funds ........ cc00ienneiieinnnnn..,$41,265.000

Applications for Agencies solicited in unrepresented districes.
G. BE. MoBERLY, Supt. E. P. PEARsON, Agt. RosT. W. TyRE. Man. for Can.




50 THE MONETARY TI(MES

FOUNDED A.D. 1720

Losses Paid Exceed
$235,000,000.00

Royal Exchange Assurance

Heap OFFICE FOR CANADA B e
Royal Exchange Bldg.,
MONTREAL
J. A. Jmssup, Mgr. Casualty Dept. W
ARTHUR BARRY, Manager for Canada
Canadian Directors
H. V. Meredith, Esq., Montreal i i
E. P. Lachapelle, Esq., M.D,, Montreal R o
J. S. Hough, Bsq., K.C., Winnipeg
Correspondence invited from respon- Head Office:
gible gentlemen in unrepresented Royal Exchange, London
districts re fireand casualty agencies.

THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office WAWANESA, Man.

R. M. MATHESON, S. H. HENDERSON,
PRESIDENT. ViICE-PRESIDENT.

A. F. KEMPTON, C. D. KERR,

SEC. AND MGR. TREASURER.
Subseribed Gapital $500,000.00
Paid-Up Capital ... 169,073.06

Security to Policy-Holders 678,047.05
Full Deposit with Dominion Government

Economical Mutual Fire Ins. Co. of Berlin

HEAD OFFICE BERLIN. ONTARIO

CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount ot Risk, $26,000,000
Government Deposit, $50,000

JOHN FENNELL, GEO. G. H. LANG, W. H SCHMALZ,
President Vice-President Mgr.-Secretary

INGLO-AMERICAN FIRE INSURANGE. GOMPANY

. H. BECK, Manager,
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED
TORONTO - 61-65 Adelaide Street East

THE LAW UNION & ROCK INSURANCE CO., Limited.
or LONDON Founded in 1806
Assets exceed $48,000,000.00 Over $12,500,000.00 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 57 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent f B E: DICKSON,

Accident Department | Canadian Manager

Waterloo Mutual Fire Insurance Co.

ESTABLISHED IN 1863.
tHead Office WATERLOO, Ont,
Total Assets 31st December, 1911 - - - $725,000.00
Policies in torce in Western Ontario, over - 30,000.00

WM. SNIDER. President. GEORGE DIEBEL, Vice-President.
FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector.

Volume 53.

the changes was that they were made to secure greater facili-
ties in doing business, and for the convenience of quorums.

The report of the Trinidad Electric Company showed that
after payment of bond interest and dividends a balance of
$2,006 was transferred to the credit of the surplus account
which now stands at $174,539.

The report of the Demerara Electric Company showed
gross earnings of $143,616. After bond interest and sinking
fund payment, a surplus of $18,440 was carried forward.

The gross earnings of the Camaguey Company for the
year were $105,625. The surplus after all payments totalled
$43,500. Commenting on the passing of the last dividend,
President Archibald said that he could make no prediction as
to the payment of the dividend due in September. He also
stated that he opposed the declaring of a dividend unless there
was certainty that payments could be continued.

MINING IN NORTHERN ONTARIO

Temiskaming and Northern Ontario Railway’s Receipts
&t From This Industry

The fertility of the soils in the clay belt of nortnern Un-
tario is becoming better known every year, but it is not
mecessary to go back many years to find complete ignorance
on this subject among many otherwise well informed people.
To these the building of Ontario’s government railway, north
from the Canadian Pacific Railway for over 100 miles, to
reach the agricultural lands of the clay  belt seemed the
veriest waste of money, says Mr. A. Cole, in a report on the
mining industry in northern Ontario as served by the Temis-
kaming and Northern Ontario Railway.

The possibility of other industries helping out agricul-
ture in building up business for the railway was considered
by the promoters of the colonization idea, but with little
thought of the importance these industries were soon to as-
sume. The railway was thus started and the wisdom of the
decision was soon shown in the large increases in the values
of the timber limits being sold by the Ontario government.

Business Accruing from Mines.

When the railway reached the present site of Cobalt, a
new chapter in the history of this enterprise was started by
the introduction of the mining industry. The business of
the railway due to this industry rapidly assumed prime im-
portance and this position it is likely to hold for many vears
to come. ‘

The importance of mining was further increased by the
discoveries later of the silver districts of Elk Lake, Gow-
ganda and South Lorrain, and the gold districts of Porcu-
pine and Kirkland Lake.

Freight Revenue.

The following statement of freight revenue on the Temis-
kaming and Northern Ontario Railway for the years 1912
and 1913 shows the relative positions of the agricultural,
lumbering and mining industries nine and ten years aftter
the discovery of Cobalt.

1912. 1013
Industry, Ton- Revenue. % Ton- Revenue. %
nage. nage.
Agriculture 56,325 $ 04,858 10 82,002 $111,028 12
Lumbering .. 05,753 150,623 17 143,660 197,383 @ 21
Miping il 247,830 400,821 44 328,366 444,499 48

Miscellaneous 163,342 260,501 20 120,078 173,551 19

Totals .. 563,250 $006,804 100 684,006 $027,363 100

Under the heading of miscellaneous is placed the income
from freight for comstruction and also the through freight
for the National Transcontinental Railway.

In the above statement all business due to the prosecution
of each industry is segregated without any consideration of
class of commodity comprising the freizht handled. Thus
at a station whose business is entirelv due to the lumbering
industry in the vicinity, the whole of the business of that
cection is credited to the lumbering industry though the
freight handled will comprise machinery, foodstuffs, etc., as
well as lumber.
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The Canada National
Fire Insurance Co.

Authorized Capital ..... ceressnacesss..$3,000,000.00
Subscribed Capital ....... v e et s - 2405 5,400,00
Paid In Capital ...ceevevrvveeeneneeesn.. 1,100,000.00
Assets ...... s uinta s g vonsensnses s 14495,796.00

SURPLUS TO POLICY HOLDERS.... 1,305,054.00

Board of Directors:

President: Capr. WH. ROBINSON.
Vice-Presidents WNicholas Bawlf, D. E. Sprague, F.H. Alexander.
Managing Director: W. T. Alexander.

irectors: E. F. Hutchings, E. D. Martin, E. L. Taylor, K.C., M.P.P,,
E. Sp’lgz‘;gam,M.D.. S. D. Lazier, F. N. Darke, Regina, Sir Gilbert
Parker. London, Eng., Andrew Gray, Victoria, Jonathan Rogers,

Vancouver.

General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 356 MAIN STREET, WINNIPEG

General Agents

Wm. J. Butler & Co., General Agents for Nova Scotia, Halifax, N.S.
R. P. Church, General Agent for New Brunswick, St. John, N.B.

Branches )
Totronto, Ont.. 20 King St. West Vancouver, B.C., Rogers Building
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St,
Edmonton, Alta., 56 McDougall St. Regina, Sask., 1845 Scarth Street

IUNION

Fire Insurance Company, Limited, of PARIS, FRANGCE

Capital fully subscribed, 25% paid up............ $ 2,000,000.00
Rire Reserve Rund 0, 0N Do Sy B 4,641,000.00
Available Balance from Profit and Loss Account. 211,475.00
Total Losses paid to 81st December, 1912........ 86,000,000.00
Net premium income in 1912 .......... .cc.u..... 5,308,255.00

Canadian Branch, 17 St. John Street, Montreal; Manager for Canada,
MAvurice FERRAND, Toronto Office, 18 Wellington St. East,
J. H WWART. Chief Agent,

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited
FIRE of London, England LIFE

v
e Founded 1792

Al PESOURCER OVEI. ol .. o ile v s onne s onossanns
Fire losses paid............. o i Ty S O DR $4gg:gggggg
l?eposnt with Federal Government and Investment ‘in
Canada for security of Canadian policy holders onlyexceed 2,500,000

Agents wanted in both branches. Apply to

R. MACD. PATERSON,

J. B. PATERSON }Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 81st December will participate
in four full years’ reversionary bonus as at 1915,

Good Territory Open to Right Men

—those who know how and can produce applica-
tions and settle policies—always ready to nego-
tiate with men of experience, énergy and
enthusiasm. ;

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

RRED. BE. RICHARDS, PresipEnt. HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER I. JOSEPH.
Manager, 502 McGill Bldg., Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE AGENTS

President : Vice-Presidents :
N. BAWLF anp E. L. TAYLOR, K.C.
Secretary and Actuary:
J. A. MACFARLANE, A.L.A.

- WINNIPEG

J. T. GORDON
Mahaging Director :
J. W. W. STEWART

HEAD OFFICE

WESTERN MONEY — WESTERN ENTERPRISE —
WESTERN ENERGY — have resulted in another good

year for

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, Man.

Increase in Assets Fourteen per cent.
[ncrease in Business in Force, Ninety-five per cent.

Vacancies for producers as District Managers on Salary and
Commission Contracts. Apply— { !
i WILLIAM SMITH, Managing Director

- THE Incorporated 1875

MERCANTILE FIRL

INSURANCE COMPANY

All Polisies Guaranteed by the LONDON AND LANCASHIRE FIRE INSURANCE
CompANY OF LIVERPOOL.

Wm. SmITH, CHAS. J, HARRISON, E. B. JOHNSTONE,
President Secretary Acting Manager

THE WESTERN EMPIRE
FIRE & ACCIDENT INSURANCE COMPANY

Authorized Capital - - - $500,000
Subscribed Capital . - - $250,000

Head Office—713 to 717 Somerset Bldg., Winnipeg, Canada
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GUARANTEE AND
ACCIDENT COY.

Limited
Head Office for Canada

. TORONTO
(BSTABLISHED 186 Established 1869
EMPLOYER'S LIABILITY  FIDELITY GUARANTEE
PERSONAL ACCIDENT COURT BONDS '

SICKNESS CONTRACT

BURGLAR INTERNAL REVENUVE

ELEVATOR TEAMS AND AUTOMOBILE
D. W. ALEXANDER, Manager for Canada 20
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The Efficient Company

That servant is termed ‘‘ efficient” who does well the thing he
was employed to do. The Mutual Life of Canada, the servant
of the Canadian people, has demonstrated its efficiency. It has

Paid to bereaved relatives ...............cooonianes $ 6,190,921

Paid in endoOWMmMentS ....coervrneernersnneatosoe oon 3,326,241
Paid in dividends ..o iliias s oslitivhossine e s aina b 2,664 077
Paid for surrendered policies..... ....coceeeinenns 2,077,260
Pald gl Ll T e s s o sy 4 e aae s AT 8N a(H s 14.258.499
And it Rolds to guarantee absolutely the pay-

ment of future obligations.......ocovveeiun.. 18,095,939

- The MUTUAL LIFE ASSURANCE CO.

OF CANADA
Waterloo o Ontario
Is therefore termed ‘¢ The Efficient Company.”

The Imperial

Guarantee & Accident

Insurance Company

of Canada
Head Office: 46 King St. W,, TORONTO, O~T.

IMPERIAL PROTECTION
Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital - - - $200,000.00.
Authorized Capital - - $1,000,000.00.
Subscribed Capital - - $1,000,000.00.

Government Deposit $111,000

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

Personal Accident Sickness
Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

The Prudential Life Insurance

Company
Head Office - Winnipeg, Man.

We issue Liberal Policy Contracts on all
approved plans.

In the large increase of reinstatements for 1913
over previous years is found evidence of the
public favor enjoyed by The Prudential Life.

Some good agencies are open for High- .
Class Men. G. H. MINER,
MANAGING DIRECTOR.

British Northwestern Fire

Insurance Company
Head Office Winnipeg_, Can,

Subscribed Capital $579,680 _ Capital Paid-up $215,660
Security for Policyholders $635,000

EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
E. E. HALL, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

The Federal Life

Assurance Co. of Canada

posted up another record year in 1913. One of the
most gratifying results was that the Company's
earnings showed an increase of over 63% on the
earnings of 1912. This means a Company of pro-
gress that any Life Underwriter should be glad
to be connected with, Openings in Ontario and
Quebec for men of the right calibre. Write the

Home Office,, HAMILTON, Ontario
1
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ABOUT BUTTER AND TEA

Canada’s Chief Analyst Finds Little Adulteration in
Either

149 samples of tea were purchased throughout Canada
by inspectors of the department of inland revenue in Sep-
tember, October and November of last year.

Doubtless the fact that tea is subjected to careful super-
vision by the customs authorities at ports of entry has much
to do with its generally satisfactory character.

An order-in-council dated September, 1894, fixes certain
constants for tea:—i1. Ash—must not exceed 8 per cent. by
weight, reckoned on the dry tea. All samples herein reported
meet this requirement; 2. Water soluble ash—must not be
less than 2.75 per cent.; 3. Extractive matter—must not be
less than 30 per cent. of the weight of the tea.

Most of the samples now reported yield much more than
30 per cent, extractive, many of them giving from 36 to 40
per cent.

Legal Definition of Butter.

Four samples. give slightly less than 30 per cent., but
come very near the minimum limit. Only one sample is
notably lower than 30 per cent.

Even these samples cannot be legally held to be adul-
terated, since the order-in-council does not define a method
of working for extractive matters; and Dr. McGill, chief
analyst, previously showed that different modes of extrac-
tion give such widely different results that until some well-
defined method is made obligatory the datum remains too
uncertain to be strictly interpreted.

Facing is indicated in 13 samples, but is so slight as
to be disregarded from the point of view of harmfulness.

On the whole, this report mayv be taken to prove that
there is no noteworthy adulteration of tea in Canada.

A report upon 340 samples of butter collected throughout
Canada by the department of inland revenue inspectors dur-
ing the months of November and December of -1913 -and Jan-
‘uary of this year, together with a report of 26 samples col-
lected in March, 1913, in the district of Quebec, made for
the special purpose of ascertaining whether oleo-margarine
was being offered in these markets, as was asserted by some
parties who claimed to have knowledge in the matter. Tt
was under the especial guidance of these parties that the
market was examined; and it is satisfactory, states Dr. A.
McGill, chief analyst, to find that all samples obtained were
found to be genuine,

Over Three Hundred Genuine Samples.

Butter is legally defined, by order-in-council of 3rd No-
vember, 1910, as the clean, non-rancid product made by
gathering in any manner the fat of fresh or ripened milk or
cream into a mass, which also contains a small portion of
the other milk constituents with or without salt, and con-
tains not less than eighty-two and five-tenths (82.5) per cent.
milk fat, and not more than (16) sixteen per cent, of water.
But may also contain added coloring matter of harmiess
character. \ :

The sum of minimum legal fat and maximum lggal water
in butter is ¢98.5 per cent. of its weight; whence it appears
that in a butter containing a maximum amount of permissible
water, the salt, curd, lactose, albumens and other milk con-
stituents, traces of which are always present in butter, are
in the aggregate amount limited to one and one-half (1.5)
per cent. If it be desired to introduce more than about 1
per cent. of salt into butter, this must be done by cutting
down the water content; and as a matter of fact, it is rare
to find 16 per cent. of water in butter. Only five samples
of the collection exhibited more than 16 per cent, of water.

-Results of Inspection,

The following svnopsis shows the results of this
inspection :—
Samples.
Foundigennime: ey oo in Sl e o e e 316
Passed as within reasonable and explicable .

littiltea B YErtOr: o R e SN
Adulterated for excess of water, or for motable

deficiency in butter fat ........ ARy 2k :
Samples reported in appendix ............o.... 2

othleiod e b e s RIS
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“SOLID AS THE CONTINENT ”

Every year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The fact is significant.

It proves that the Combany’s financial standing and
business methods stand the test of expert scrutiny.

North AmericanLife

Assurance Company
Head Office: - TORONTO, CAN.

Many will see a cheerful comment upon the
Business Situation in the statement that the
early months of 1914 have been by far the
most successful in the history of The Great-
West Life Assurance Company.

That is to say, men are conserving their
resources, through Life Insurance, the
wisest of Investments.

THE GREAT-WEST LIFE ASSURANCE
COMPANY

HEeAp OFrricE Fo WINNIPEG

GRESHAM BUILDING

Head Office 302 ST. JAMES STREET MONTREAL
TRANSACTS :
PERSONAL ACCIDENT FIDELITY GUARANTER
LIABILITY (A LOSS “OF mi
LL KINDS) - LOSS OF MERCHANDIS
AUTOMOBILE PACKAGES THROUGH THg NIAANIE

Applications for direct Agencles Invited
F. J. J. STARK, General Manager

THE WESTERN LIFE
ASSURANCE CO.

Head Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2ND YEAR,
$1,590,000.00

The Company is popular on account of its lib-

eral and up-to-date Policies — and aggressive

management—making the Agents’ work easy,

For particulars of two important positions

apply to: :
ADAM REID MANAGING DIRECTOR
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Good Returns Absolute Security
SUN LIFE &8N OF CANADA
ASSETS s

INCOME
BIGGEST{ BUSINESS IN FORCE CANADIAN
NEW BUSINESS COMPANIES
SURPLUS
. MONTREAL

Head Office i
ROBERTSON MACAULAY. Pres. T. B MACAULAY, Man. Dir.

PROFITS TO _POLICYHOLDERS

THE

Crown Life Insurance Co.

1s Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.
Head Office, Crown Life Bldg..59 Yonge St., TORONTO

The Standard Life Assurance Co., of Edinburgh

Bstablished 1825.  Head Office for Canada: MONTREAL, Que.

Invested Funds..... ... $ 66,500,000 InvestmentsunderCan-

Deposited with Cana- adian Branch, over.... 16,000,000
dian Government and Revenue, over... .. 17,900,000
Government Trust- Bonus declared. . .. 40,850,000
@eS, OVer.....oeoreeen 7,000,000  Claims paid...... ... 151,000,000

M McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

¢ The best insurance at lowest net cost " is issued by the

DOMINION LIFE

Interest Rate (8%), and Mortality Savings of 73% are two of
its main sources of

PROFITS TO POLICYHOLDERS 3
Head Office - - Waterloo, Ont.

PROFITS INCREASING

BEstimates exceeded by over 30%. An Agent’s future is secured with the

LONDON LIFE INS. CO.

LONDON CANADA

Room for Al men in both Ordinary and Industrial Branches.
POLICIES “ GOOD AS GOLD " 2

THE CONTINENTAL LIFE INSURANCE CO.

require a first-class man as Provincial
Manager for the Province of Quebec

Write to the Head Office, Toronto

GEORGE B. WooDs ~ CuarLEs H. FULLER
President Secretary

The British Columbia Lifc Assurance Co.

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Subscribed Capital, $1,000,000.00
PRESIDENT — L. W. Shatford, M.P.P.
Vicr-PresipENTS—T. E. Ladner, L. A. Lewis
Secretary—C. F. Stiver General Manager—Sanford S. Davis
Liberal contracts offered to general and special agents

USsE “MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Priece is just the same as other
grades, Why not buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597
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OVERCROWDING LAND IS NOT PROFITABLE

By Intelligent Planning, Larger Lots Can Be Sold for
Less Price

Assuming that a real estate agent had ten acres of land
to.divide into city lots, would he be able to sell his lots at
a cheaper rate by developing his tract so as to make (19 88
plots of 374 square yards each, or (2) 68 plots of 6oo square
yards each?

The answer is not quite so obvious as it looks. Mr.
Raymond Unwin, designer of the Hampstead Garden suburb,
and one of the greatest living authorities on city planning,
taking an actual instance from a Canadian city, shows that,
as a matter of fact some unfortunats persons were actually
paying $60 per lot for the.privilege of having the lot re-
duced by 226 square yards. ;

Cost of Road GConstruction.

The explanation of this seeming anomaly is found in the
difference in the cost of road construction. In each case the
cost of the land was $15,00p; but, whereas, in the first case,
the cost of the 2,520 feet of roads amounted to $30,240, mak-
ing the total cost of land and roads $45,240; in the second

. case only 1,320 feet.of roads were meeded, which could be

constructed for $15,840, making the total cost of land and
roads only $30,840. 3

Hence, in the first instance, the 88 lots of 374 square
yards each cost 514 per lot; while, in the second, the 68 lots
of 600 square yards each cost only $454 per lot.

Some explanation of the landlord’s part in this seem-
ingly incredible folly may be found in the fact that the muni-
cipality bore about three-quarters of the cost of the roads
and, consequently, the owner ignored this cost, though, of
course, it fell upon the public and wasted both land and
road-making operations to the extent indicated in the above
figures. i

The above is an extreme instance, but it is valuable as
illustrating, in an exceptionally striking way, the economic
unsoundness of over-crowding. ;

Difference in Rents,

In another very moderate example, taken from an Eng-
lish city, Mr. Unwin shows that plots of 261% square yards,
subdivided in accordance with correct principles of town
planning, could be rented for 1134d. per week, while plats of
only 83% square yards, not ‘so subdivided, cou.d mnot be
rented for less than 8d. per week. To this example he sub-
joins the trenchant comment .1 am quite sure that it
would be very difficult for any of us to persuade a child of
seven to give 8d. at one shop for 83 marbles, if he could buy
261 for 11%d.”

— <

RURAL TELEPHONE COMPANIES INCORPORATED.

The following is a list of rural telephone companies in-
corporated in Saskatchewan, together with their capital and

‘head office :—

Raymore Rural Telephone Company, Limited, $350. Ray-
more.

Rockland Rural Telephone Company, Limited, $190.
Semans, 3

Delisle Rural Telephone Company, Limited, $600.
Delisle.

South Forget Rural Telephone Company, Limited, $500.
Forget.

Chandler Rural Telephone Company, Limited, $190.
Midale.

The Gerald Rural Telephone Company, Limited, $28o.
Gerald. y

Walpole Rural Telephone Company, Limited, $s550.
Walpole, !

Rainton Rural Telephone Company, Limited, $250.
Rainton.

Frobisher Rural Telephone Company, Limited, $200.
Frobisher. *

Banbury Rural Telephone Company, Limited, $200.
Avylesbury.

The South Biggar Rural Telephone Company, Limited,
$350. Biggar.
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Distributing and Manufacturing supply centre for the Canadian West—the World’s Createst
Crowing Market for Manufactured Goods of every description.

Cheap Power—varying from one-half to one cent per k.w.—from 60,000 h.p. municipally owned
hydro-electric plant which also supplies domestic and c_ommercial lighting at cost.

Plentiful and easily accessible supply of raw material—Western Labor Market—Unexcelled

Railway and Banking facilities.
Special Reports prepared and mailed free of charge on the manufacturing possibilities of any

line of industry by addressing,

CHAS. F. ROLAND, GCommissioner, ;
Winnipeg Industrial Bureau, WINNIPEG, CANADA

e [p—

Robb Corliss Engines

Half as many parts to wear, no springs, no dash
pots. no latches, no cams, no disengaging parts—
but Corliss steam distribution and small clearances.

A simplified valve gear, multi-ported valves, short
stroke and compact frame permit a much higher
speed than regular Corliss gear.

International Engineering Works, Limited

WORKS: AMHERST, N.S. 89-64

Montreal Toronto Winnipeg Calgary Edmonton Vancouver
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TOOKE BROTHERS, LIMITED.

Tooke Brothers, Limited’s, net trading profits for the
twelve months ending May 31 last amounted to $45,614,
against $08,840 the previous year, a decrease of $53,226, or
54 per cent.

After setting aside $5,000 to depreciation, reserve, and
paying $750 directors’ fees, the balance available for dividends
was $30,864, equal to 4.05 per cent. earned on the preferred
stock, as against the 7 per cent. paid in dividends. To pay this
dividend, amounting to $68,950, the company had to draw on
the surplus to the extent of $20,086.

The announcement was made at the meeting that the
dividend on the preferred would be deferred for the present.
‘I'his dividend is cumulative.

Profits as shown in the statement for the year recently
ended were brought forward after writing off all bad debts
and providing a reserve to cover probable loss on open ac-
counts of $2r1,128. Total current liabilities, however, are
only $244,147, as against current assets of $769,955, so the
position in respect to working capital is strong.

—_—_

LUMBER EXPORT IS GREATER.

p—

(Staff Correspondence.)
Vancouver, July roth,

The oil boom throughout western Canada, resulting from
the discoveries mear Caigary, has caused the promotion Of
as many companies as any mining boom would under present
conditions.

As a result of the oil discoveries, interest is being taken
in the oil seepages in the Kootenay, on the lower coast, and
on Graham Island, one of the Queen Charlotte group.

Service on the north shore has been extended on the line
of the Pacific Great Eastern 13 miles west of North Van-
couver. There is a long distance of rough construction be-
tween that point and the section which runs north from New-
port. The portion over which gasoline cars are operated 1s
well popuiated, especialiy in summer, and with reliable trans-
portation facilities more people will go to live permanently
in the newer municipalities which are so convenient to Van-
couver. ‘'ne railroad g.Ves scrvice to North Vancouver,
whereas before it was by boat to Vancouver. ;

Although business as regards the grades of ordinary
Jumber is not brisk, the export for the first six months of
1914 is 1,220,000 feet greater than for the same period of 1913.
The big falling off is in the domestic demand for fir. There
is still a very strong call for cedar products, and everytning
that will cut this kind of timber 1s peing requisicioned. Lhe
demand for cedar logs has caused these to go as high as
$13, with an average of apbout $10 or $11. LThis high hgure
has brought about a new feature, or rather a reversion to an
old. Within the past two or three years shingle miils have
put in machinery to handle the log, discarding bolts. Now,
however, bolts are again a marketable quantity. Lhis will
mean that small areas of cedar near at hand will be cleaned
up, which was not so probaole when the log only was wanted.

Although eighty thousand acres of land are to pe thrown
open for pre-emption this summer in the valley of the south
fork of the Fraser River, definite information is not available
regarding these lands.

MUSKOKA LAKES.

The words, ‘‘All Aboard for Muskoka,’’ is a call that sends
a thrill of delightful anticipation through thousands, who,
having perfected their plans, are ready to depart for that
greatest of all Canada’s playgrounds. Do you wish to Vview
'Nature’s most lavish handiwork? Muskoka is a constella-
tion of her wildest prodigalities. All are here—fertile plains,
peaceful villages, rugged rock-ribbed ridges, a wilderness of
forests, laughing streams, rushing torrents over precipitous
declivities, or sparkling lakes nestling on their bosoms hund-
reds of island gems rivaling Mirza’s entrancing vision of
Paradise. Apply to C. E. Horning, District Passenger
Agent, Grand Trunk Railway, Union Station, Toronto.—
Advertisement.
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COBALT ORE SHIPMENTS.

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended July 1oth, 1914:—

Dominion Reduction Company, 86,330; Penn-Canadian
Mine, 49.920; Cobalt Lake Mine, 61,390. O’Brien Mine, 03,-
s40; Hudson Bay Mine, 86,070; Trethewey Silver Company
Mine, 123,600; Temiskaming Mine (Kerr Lake), 54,2205
total, 525,070 pounds, or 262 tons. The total shipments since
January 1st, 1914, are nNow 21,178,003 pounds, or 10,589
tons.
~ In 1904 the camp produced 158 tons, valued at $316,2175 .
in 1905, 2,144, valued at $1,437,100; in 1906, 5,835 tons; in
1007, 4,850 tons; in 1008, 20,360 tons; in 1909, 20,041 tons;
in 1910, 34,041 tons; in IQII, 25,089 tons; in 1912, 21,509
tons; in 1913, 20,261 tons,

— e ——

JUNE’S COBALT ORE SHIPMENTS.

e

The following are the shipments of ore from Cobalt

during June:— :

Mine. Tons.
Aladdin Cobalt Company .......eeooeecuee 53.0
Beaver Consolidated Mine (Kerr Lake) .... 33.6
Chambers Ferland Mine .........ccoooenne 31.8
City:of :Cobalt Mine: . ia e iizacantinin ook 42.6
Cobalt Lake Mining Company .........-:- 125.5
Cobalt ‘Townsite Mine ......i..oceeeerzene 188.0
Coniagas Mine, Limited ..... Tl 155.1
Crown Reserve Mine . ....cc.ccevricecnns 20.0
Dominion Reduction Company . ......--.. 161.7

Hudson Bay Mine®. .....ccoiienereecnnnnss 75.3
La Rose Mine

McKinley-Darragh-Savage Mine . .......-. 270.2
Nipissing Mining Company . ............. 376.0
Penn-Canadian Mine . ..cvooieioseiantvane 20.9
Peterson Lake Silver Company Mine ...... 80.6
Right of Way Mine .............ccoceee-n. 32.4
Temiskaming Mine (Kerr Lake) ........... 37.8
Trethewey Silver Company Mite i o 5.3
2t e SIS R R SR e S o 1,086.5
New Liskeard
©asey Cobalt Mine .. loiis e it 61:3
Porquis Junction
Alexo Mines s ioa o s o hShly wiatos s 5 061.6

CALCARY STOCKYARDS.

(Special Correspondence.)
Calgary, July o.
A deadlock exists between the city and the Canadian -
Pacific Railway in the stockyards matter and the negotia-
tions which have been in progress for some time are appar-
ently about to be abandoned. The Canadian Pacific Rail-
way is willing to let the city have its interests in the yards

. for $200,000, but the aldermen are mot prepared to give more

than $170,000, consequently the company proposes to go
ahead with the improvements it had planned for accommodat-
ing the extra business. For the six months of the present
year the exports of live-stock through Calgary amounted to
$3,304,838, consisting of 2,027 carloads. Hogs alone in-
creased nearly 300 per cent. above the June marketings afa
vear ago. In its effort to provide for the future the city
seems committed to the policy of municipal ownership and
operation of the yards, but if no agreement can be reached
with the Canadian Pacific Railway, then the whole question
must remain in abeyance as the railway company appears to
have an exclusive franchise. ~Meanwhile, the farmers and
stock raisers of this district are in the cattle producing busi-
ness to stay.

In the absence of any authenticated strikes of oil by the
drillers, oil stocks have declined this week, except in a few
instances. New companies are still being formed, but the
sale of shares in the new offerings is not very brisk. The-
best estimate of the drilline rigs now on order by the various
comopanies places the number at 30. :

Crop conditions continue normal to the season. Rain
covered most of this district again early in the week. There-
is no lack of moisture until the south: country is reached,
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AT LAST!

A real Accident Policy—

One that has no *‘frills’’ (which are seldom cashed in by the average man), but instead gives
more for everyday accidents—

The kind that happen oftenest.
And back of it—

A powerful, compelling national advertising campaign in the best magazines and weeklies, reaching
millions of people every month! Think what this means to the agent who sells the Equity-Value policy!

Widespread knowledge of the policy and the Company by those you solicit—

Half your work done in advance.

Detfinite inquiries from interested prospects to work on—

Oughtn’t you to be able to sell three of these policies where you used to sell one of the old ?
The first agent in your city to handle this will reap a harvest.

Write us today for agency particulars. Please mention this paper.

MARYLAND (ASUALTY fOMPANY
ERITS \OMPLETE \ONFIDENCE

HOME OFFICE: BALT]MORE THE COMPANY THAT HELPS ITS [AGENTS

1

MUNICIPAIL BONDS

Our curremt list contains many attractive

offerings suitable for the inwvestment of

imstitutional, trustee ‘and private funds. ‘ :ity OfHull

SEND FOR ‘A COPY.

C. H. BURGESS & Co.
Traders Bank Bldg. i i 1O0RUNTO 5% Debentures
: To Yield 5.20%

Province of Quebec
Population, 20,600

Subject to sale or advance

in price.
The highest 1
TAK 3 class of
ORDERS NOW BEING T EN security to yield an

attractive rate of interest

¢“Some Pointers on
Life Assurance”

Circular on Request

By C. A. HASTINGS STANDARD SECURITIES LIMITED
i annnm g;'nl;c"x gru E%%':fu{um'z‘mmm
Pl'lce o » - SOCO 8X ST.PETER ST - e m‘luetglunx

Over 50 different examples.
Reduced rates quoted for quantities.

BOOK DEPARTMENT

MONETARY TIMES OF CANADA

62 Church Street, TORONTO

.MONTREAL WINNIPEG
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City of Moose Jaw

FINANCIAL STATEMENT

For the Year ending December 3l1st. 1913

ASSETS.
FUNDS: ;
Cash on hand, Treasurer’s Office ............cco.nner $ 130,452.56
Cash on hand, other Departments ...........o.....ccc- 17.00
——————— 8 130,460.56
Balance at Bankers, on Sundry By-law Accounts........ $ 120,055.04 :
Balance owing to Real Estate by Current Account...... $ 2,484.87
Unclaimed Wages AcCCount  ....o.eeieeacnnccs covnees 500.97
e 2,004.84
———————  $ 123,040.88
Sinking Fund, including accrued Interest on Investments. 100,156.00
: $ 372,575.53
ACCOUNTS RECEIVABLE:
Electric Light and Power ......ccveieioacoreeancnn ey $ G4zangi07
i v AR S TN s e R s ey St e SRR T el 23,320.36
Electricr Repairy | & i aslas hnisrvnnliims i i eyes sl 56.00
- $ 65,496.33
Taxes outstanding, 10127 .i.iiueeasss oo oiidaasaoen $ 61,277.04
£ . TOTS il iia st sianlide sin sl absias aly 371,004.57
_— 433,271.61
Sewer and Water House Connections .................. 12,706.17
Real Estate Sales, including accrued Interest ... ...... e ARy )
2,239.20
39,586.47
MORTGAGE RECEIVABLE:
Province of Saskatchewan .. v c b dy sl uviiass $  4,749.33
M callaneous s, s e s diae s Sl Caniiey L grdsigr : 11,606.46
16,355.79
FRONTAGE ASSESSMENTS: :
Sidewalks $ 238,0095.92
PRy e e SRR e T I e T e SNy 249,801.58
O R e S U e e iy S i e 273,005.97
Boulevards . oo bi it et s SR 1,824.96
Ornamental Street Lamps — c..ccvvoiireeenianareees 7,388.88
High Pressure Water System . ..c.oigho weseneecetancs 160,000.00
931,107.31
A I T T A 11498152368
PROTECTION OF LIFE AND PROPERTY: .
Police Department :
Miscellaneous Equipment,  ...v..coceeioracicneess : $ 3.,401.90
s 2 Th Ty 2 ot v RN B A SRR S e R o 1,258.56
——————— 8 4,750.46
Fire Department:
Hydrants, Fire Suction, Storage and Direct Mains...... $ 30,524.59
High Pressure Hydrants = ooic. . iooavioe iaianataun e 0,005.75
High Pressure SystemM: oo, oues. covacnairenerncneoais 219,891.10
SIS e B N i 273,171.60
ATATIS  SURLEIN L i s iis 90 et ot it b o i R P 28,036.25
Main Hall Property i{eostls o tviniiessiuiislanqas vy oien 4,000.00
Main Hall, Appliances and Furnishings .............. 26,286.81
Main Hall Extensions oiosasis e eide v o sislpliidoviapion® 1,177.00
_— 32,363.81
Mot Hil Site (cost) il Tari s i sdni bl 4,477.02
South HHIL Site. (oostl s fovrg St Wiy baie sas fn ot 500.00
South Hill Appliances and Furnishings = ............... 7,400.05
n i 75,900.95
Florsas and Harness | S i ind abae idudiite Capiian e se 3,275.52
e 76,062.55

Carried Forward $2,221,233.36
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ASSETS—Continued

Brought Forward

PUBLIE SERVICE UTILITIES :
Water and Sewer Mains and Supply, House Connections,
Mains and Old Dam
Storm Sewers
Septic Tank
South Hill Trunk Sewer

Ross Crescent Well
Manitoba StreetWateriTank vn v oiauis nliini wan e on o
Snowdy Springs Lands
Snowdy Springs Development
Snowdy Springs Filter

Construction of New Dam

..........................

Sandy Creek Water Extension
Miscellaneous Tools and Equipment ..,.. i.occnsre0-a
SEWAGE AND GARBAGE DISPOSAL:
Disposal Plant, including land
Incinerator
Nuisance Grounds
Sanitation Equipment

ELECTRIC LIGHT, POWER AND WATER:

Power House Building
Power House Land

Electric Plant, including Pole Line
Waterworks Plant

PRODUCE MARKET:

Property
Building

Weigh Scales

HOSPITAL INSTITUTIONS:
General, including land, buildings, Nurses’ Home, etc...

Isolation
Ambulance

STREETS AND HIGHWAYS:

Paved and Graded Roads
Eleventh Avenue Bridge
Eleventh Avenue Subway

Sixth Avenue Bridge, City Share only
Cement Sidewalks and Crossings
Plank Sidewalks

Bench Plates
Boulevards
Ornamental Street Lamps

PARKS AND RECREATION:
Exhibition Grounds and Buildings
Exhibition Grounds Improvements

Sundry Parks Properties
Sundry Parks Improvements

Band Stand

ADMINISTRATION :

City Hall Property
City Hall Building, Furnishings and Grounds Improve-

ments .
City Hall Annex and Furnishings

Carried Forward

$ 40,134.01
123.90
58,931.87

$  050.00
999.54

$ 10,000.00
30,666.88
7,864.10
25,005.43

$128,084.47
3,000.00

$422,300.46
5:718.97

$103,000.00
31,308.55

o

THE MONETARY TIMES

842,720.29

00,189.78

1,049.54

83,496.41
700,880.00
1,233.48

171,609.56
47,519.86
4,254.93
6,238.87

131,084.47

428,028.43

134,308.55
285.47

110,420.52
16,000.08
742.50

7,058.42

80,117.65

339,790.40
10,357.09

2%7,022.02
11,452.26

86,064.18

27,000.05

$1,720,487.50°

220,623.22

550,112.90

134,504.02

$ 136,242.00

$ 483,166.10

97,076.07
46,956.93

350,147.49
1,123.76
916.73
9,285.33
17,264.79

3 38,475.18

114,054.23
115.00
$ 43,500.00

34,472.78
33,140.78

59

$2,221,233.36

2,652,817.64°

136,242.00

1,005,937.20

152,644.41

111,122.56

$6,270,097.17

Continued on next page.



THE MONETARY TIMES

CITY OF MOOSE JAW-—FinaNciAL STATEMENT— Coniinued.

ASSETS—Continueci.

Brought Forward

SUNDRY PROPERTIES AND BUILDINGS:

Sundry Civic Properties (Assessment Roll Value) ......
Commercial Spur Tracks, (including land) ............

Free PubliciLibrary o s e in et o dieis o v 4 ”
Free Library Books and Furnishings ......cc.ccoeennn

Civic Stables, Sheds; Dog Pound and Sundry Buildings.

MISCELLANEOUS ASSETS:

Materials used in New Gas Well Investigation ..........
_Stores and Materials on hand in Stores Department
Sundry Supplies on hand in other Departments, including
FuelinPowesiBouse - U v e v s elieaas
Insurance Premiums paid in advance ..........cc.00nn
Blue Prints and Plans in Engineer’s Office (book value
computed Prilie to 1000)  oia5 o e bid el iuislsisagisies
Horses, Harness, Wagons, etc., used by Health and Re-
lief, Electrical and Works Departments ... .......
Road Machinery . i el dondisnanls sias s dvoes sl
Preliminary Expenditure on Sundry Undertakings ... ...

Collégiate Institute Board, balance of original amount ad-
vanced for construction and equipment of building...
Tligold: Debantutes s s 0 i S ek e s atessiavis ek
T.ands d~~d~A canditionally to Saskatchewan University. .
Land deeded conditionally to National Sales Corporation
for purposes of Linseed Oil Plant ..................

Bonds of International Milling Company, including inter-
€8F O 5aMe | il il diSss e T S R S

Potal A sseta i i s e e B s e e G 5

LIABILITIES.
DEBENTURE DEBT, PER SCHEDULE B:

Principal S e AR SR S
Interest accrued oAb 7 i i oi i i e b e e e

Temporary Loans secured by unsold Debentures ......
Balance overdrawn at Bankers, on Current Account:
Vos v S b s e e R s R e

1913 e S A L B it S

Balance owing to By-law 601 by Current Account (Exhibi-
ot Eire CIaMmY -t et S s e L e
Balance owing to Real Estate by Current,Account......

Less Amount loaned to sundry By-law Accounts........
Net Overdraft in Current Account . ........ec.oectoe..
Balance owing by By-law Accounts to Current Account to
B Teams R T e R i e s U
Loan from Sinking Fund Trustees against hypothecation
of High Pressure Bonds ' ...c..c..ceivecvenaiinns
Advance received from property owners for Construction
of Sewers and Water Mains ........c.ccccvviinneens

SUNDRY ACCOUNTS PAYABLE:

For Materials, etc.
For accrued Wages, Salaries, €tc. .......coeueeievnies
Contractors’ Holdbaoks =i il cvv ey e v i
Mortgage on Civic Property  ..........c..ccooiiinneen.
Sum repavable to purchasers of civic property upon ful-

filling covenants contained in agreements ..........

Balance of Appropriation to Board of Trade ...........

Carried Forward

$1,345,567.00

37,136.69

—  — 81,382,703.69
$ 93,973.55
14,087.52

108,061.07

10,138.83
$ 24,017.24
83,447.16
18,270.92
3,332.76
5,000.00
12,864.50
9,358.98
18,820.88

$ 176,021.53

166,787.84

: 764,395.47
$ 51,750.00
182,500.00

234,250.00

» $158,253.05

$5,374,381.62

78,705.83
$ 38,070.66
203,203.50

8 241,274.16

485.35

2,484.87

3 244,244.38

15,658.69

62,304.16

6,560.75

6,000.00
200.00

18,250.00 :

18,450.00

3,261:27

. Volume 53.

$6,270,007. 17

1,501,803.50

1,499,708.79

$9,281,500.55

$5,453,087.45
248,270.32

228,585.69
15,658.60
35,000.00

' 3,600.00

01,185.18

$6,075,387.33
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LIABILITIES—Continued.

Brought Forward

FOR EDUCATIONAL PURPOSES:

Collegiate Board Requisition
Public School Board Requisition
Separate School Board Requisition

Excess of Tax Levy over Requisition of Collegiate Board.
Excess of Tax Levy over Requisition of Public School
Board

............

Less Short Levy for Separate School Board

Free Public Library Requisition
Surplus Tax Levy on Free Public Library

SUNDRY LIABILITIES:

Deposits on hand (Electric Light, Water and Contractors)
Tax Sale Funds in hand (net)
Reserved for Possible Unpresented Liabilities of 1913
Origin ;
Cemetery Funds in hand 4
Reserved against Losses in collection of Electric Light
and Water Accounts Receivable
Employers’ Liability Insurance Reserve

7

Balance, Assets exceed Liabilities

To His Worship, the Mayor,

statements which we now submit, an
financial position of the City at December 31
partments and Utilities for the year then en
during the progress of the audit, subject t

We therefore cannot include any clearance t
assume no responsibility as to the values a

urtesy from all those of your staff with whom we had occasion to meet in the prosecution

of our work.

Councillors and Ratepayers,
City of Moose Jaw:

We have audited the books of t

The tax roll had not on December 31st
The inventory of ‘stores and supplies

We acknowledge continued co

(Signed)

$6,075,387.33

$ 14,800.00

67,000.00
5,396.00
_— 8§ 87,106.00
$ 4,027.50
7+999.10
$ 12,026.60
923.21
12,003.39
09,109.39
11,582.85
1,888.22
13,471.07
$ . 8,475:35
6,662.56
6,000.00
1,543.16
' 6,832.08 29,513.15
4,262.82

$6,221,833.76
3,050,675.79

$9,281,500.55
MOOSE JAW, March 14th, 1914.

he City from January 1st to December 31st, 1913, both inclusive, and certify that the
d which are annexed hereto, are, in our opinion, drawn up so as to correctly state the
st, 1913, and the result of the administration and operation of its various De-
ded according to the said books, vouchers and explanations, submitted to us
o the following reservations. 3

1013} beep bro}lght iI}to agreement with the general ledger confrolling account.
hereof in this certificate.

was not taken or priced by us nor under our supervision, and we therefore
s represented by the figures in the balance sheet.

Respectfully submitted,
RONALD GRIGGS AND COMPANY,

Chartered Accountants.

Canadian
touring the West Indies, reports
Canada has decided to establish bran
minica and at Basseterre, St. X
already has branches at the following points in t

BANKING IN THE WEST INDIES

trade commissioner Watson Griffin, who is

that the Royal Bank of
ches at Roseau, Do-
Kitts. This Canadian bank
he British

ica; Port of Spain, Trinidad ;

West Indies: Kingstown, Jamai !
ish Guiana;

San Fernando,

Trinidad; Georgetown, Briti

Bridgetown, Barbados.

tigua ;
St. Vincent; St. George’s, Grenade, with an agency at
ville; Bridgetown, Barbados;
Fernando,

Bank has the following branches in the

_ The Colonial i :
British West Indies: Basseterre, St. Kitts; St. John’s, An-
Roseau, Dominica; Castries, St. Lucia; Kingstown,

Gren-
Port of Spain, Trinidad; San

Trinidad; Georgetown, British Guiana; New

Amsterdam, British Guiana; and Kingstown, Jamaica, with

sub.branch at Port Antonio and agencies a

t Falmouth, Mon-

tego Bay, Savanna La Mar and Port Maria.

The Island of Montserrat
chants of that island consequently are
venience by the Canadian custom o0
sight before delivery of the - goods.

cannot get deliv f :
a bank on the island of St. Kitts or the isl

has no bank, and  the mer-
put to great mncon-
f drawing on them at
It is stated that they

ery of flour until they send the money to
and of Antigua.

They sometimes have to wait for two weeks for a boat to
take the money to St. Kitts or Antigua, and there is gen-
erally another period of waiting before a steamer bring:fs
back the bank’s authorization for the delivery of the goods
This delay is all the more serious since there are sometimes:
delays in the shipment of flour from Canada, so that it often
does not arrive for many weeks after it is ordered. It is con-
igréged that whtetndthey buy flour from New York merchants
v are permitted to rem <
S T i it the money to New York after

—-

: ““A Little Journey to the head offce of the Mutual Life
Bss}x:rancg Company of Canada’” is a title of an artistic.
tl-?: rl(e)fl,t 1nbywh1ﬁlp hlegle.rpress and pictures tell interestingly

e by whic is successful compan i it
home and its success. o e et

The Sun Life Assurance Company of Canada, after
nearly_ two years of negotiations with the Japanese ’govern-
ment in an effort to comply with the mew insurance law of
Japan, hasat last succeeded in adjusting all conflicting diffi-
culties and the company has accordingly received its official
decree or license to continue doing business in the Empire.
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i DEBENTURES FOR SALE

] DIVIDENDS AND NOTICES

DEBENTURES FOR SALE
BROADVIEW, SASK.

Sealed Tenders addressed to the wundersigned will be
received up to six o’clock on the zoth day of July, 1914, for
the purchase of $18,000.00 debentures for the installation
of a Gas-Producer Electric Light Plant. The debentures bear
interest at 6 per cent., and are repayable in fifteen equal
annual instalments of principal and interest (viz., $1,853.33).

The highest or any tender not necessarily accepted.

A. SINCLAIR,
Sec.-Treas.

TENDERS WANTED

‘Cou‘nty of Welland, Local Improvement sinking fund
Debentures, $150,000.00, 30 years, 5 per cent, dated 1st July,
1914. Interest payable yearly on 1st July.

Tenders will be received up to and including 3oth July,
1014. Particulars may be had from the undersigned.

ROBERT COOPER,
Clerk, County of Welland.

COMPANIES LICENSED

The following companies have been licensed to do busi-
ness in Ontario: Thos. Firth & Sons, Limited, of Great
Britain; capital, 412,000. Nash Canadian Syndicate, Lim-
ited, of Great Britain; capital, $100,000. Ashover Mines,
Limited, of Great Britain. The Cleveland Storage Company,
of Ohio, U.S.A.; capital, $40,000.

The following company has been licensed to do business
in Manitoba: Robin Hood Mills, Limited.

—_— cae——

COMPANIES INCREASING CAPITAL

The following companies in Alberta have increased their
capital stock: The Calgary Lawn Tennis Club, Limited,
from $15,000 to $200,000. The Lancashire Alberta Invest-
ment Corporation, Limited, from $50,000 to $70,000.

The following companies in Saskatchewan have in-
creased their capital stock: Deveron Rural Telephone Com-
pany, Limited, from $2,200 to $3,500. The Froude Rural
Telephone Company, Limited, from $200 to $350. -

The following companies in Ontario have increased their
capital stock: Associated Goldfields Mining Company, Lim-
ited, from $2,000,000 to $5.000,000. Porcupine Krist-Thomp-
son Mines, Limited, from $1,500,000 to $2,500,000.

——

COMPANIES CHANGCINGC NAMES

The following companies with Dominion charters have
changed their names: Wellington Comox Company, Limited,
to Wellington Comox Agency, Limited. Anglo-Canadian
Contractors, Limited, to S. Pearson, Sens & Partners (Can-
ada), Limited.

The following companies in Ontario have changed their
names : Kerr-Addison Mines, Limited, to Associated Gold-
fields Mining Company, Limited. Porcupine Krist Mines,
Limited, to Porcupine Krist-Thompson Mines, Limited.

The following company in Manitoba has changed its
name: Arnold Art Stone Company, Limited, to Arnold Art
Stone and Tile Company, Limited

The following company 1n Alberta has changed its
name : The Comer Hardware Company, Limited, to Marshall
Hardware, Limited.

Hornibrook, Whittemore & Allan
General Insurance and Mortgage Agents
CALGARY
Delaware Underwriters, Philadelphia. Equitable Fire & Marine
Insurance Co. Germania Fire Insurance Co. of New York.
Rochester German Underwriters Agency. Yorkshire Insur-

ance Company Limited.

Agents wanted at unrepresented points in Alberta & Saskatchewan

THE MERCHANTS BANK OF CANADA
QUARTERLY DIVIDEND

Notice is hereby giveri ‘that a dividend of Two and one-
half per cent. for thé current quarter, being at the rate of
Ten per cent. per annum, upon the Paid-up Capital Stock
of this Institution, has been declared, and will be payable at
its Banking House in this city and at its Branches, on and
after the rst day of August next, to Shareholders of record
at the close of business on the 15th day of July.

By order of the Board,
E. F. HEBDEN,
General Manager.

Montreal, 26th June, 1914.

CARRIAGE FACTORIES, LIMITED

 PREFERRED SHAREHOLDERS’ DIVIDEND No. 16

Notice is hereby given: that a dividend of 134 per cent.
for the quarter ended July 1s5th, 1914, being at the rate of
7 per cent. per annum on the paid-up Preferred Stc_)ck of th_1s
Company, has been declared, and that the same will be paid
on the 31st day of July to the Preferred Shareholders of
record on the said 15th day of July, 1914.

By order of the Directors. ;
W. F. HENEY,

Secretary.

Advertisements on this page will be accepted hereafter at the following
rates:— 'Positions Wanted’’ advts. one cent per word each insertion;
* Positions Vacant,” ‘' Agents or Agencies Wanted’’ advts. two cents per
word each insertion; all other advertisements, three cents per word
each insertion. A minimum charge of 50 cents per insertion will be
made in each case.

H CONDENSED ADVERIISEMENIS

BOND SALESMAN WANTED by old-established Bond
and Debenture House. State salary required and give refer-
ences. Box 361, Monetary Times, Toronto.

WANTED—Toronto Manager for old line, progressive
and well-established Life Insurance Company. Good oppor-
tunity for business-getter. Apply, stating age and experi-
ence, to Box 357, 1T he Monetary T imes, Toronto.

INDUSTRIAL FIRM with good record desires about
$10,000 more capital. Good earning power and substantial
surplus of assets over liabilities. Splendid opportunity for
private investor. Assured income of seven per cent. on pre-
ferred stock, with good prospects of dividends on common
stock, which would be given as bonus. Address Box 363,
Monetary Times, Toronto.

WANTED—To manage Branch Insurance Office, young
man with good knowledge of insurance business. Must have
appearance, personality and energy; excellent opening and
good salary with first-rate prospects offered to really suitable
man. Apply in first instance to X. Y. Z., care of The Mone-
tary Times, Toronto, stating age and enclosing photograph,
which will be returned; also give full details of past experi-
ence. All applications will be treated in strict confidence.

COMPANIES REGISTERED

The following companies have been registered to do
business in Alberta: Hutcharm, Limited, of Victoria, B.C.
Big Four Oil Company of Canada, of Seattle. Hole Wollard
0Oil Company, of Seattle. Beleggings Compagnie Canada
(Canada Investment Company), of Rotterdam.

The following companies have been registered to do
business in Saskatchewan: Cardston Investment Company,
Limited. The Star Realty, Limited. = The British Empire
Trust .Company, Limited. Canada Malleable and Steel
Range Manufacturing Company, Limited.
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WEEKLY SSTATISTICAL RECORD

Immigration Statistics

Money Market Reports

Bank Clearings

Railroad Earnings

Wholesale and Retail Prices
Building Permits

Dominion Government Savings
Post Office Savings Banks

Banks

Montreal Stock Exchange (Unlisted)
Dominion Government Revenue
Winnipeg Stock Exchange
Canadian Securites in London

Trade of Canada

Chartered Banks’ Latest Statement
Montreal Stock Exchange (Listed)
Toronto Stock Exchange
Vancouver Stock Exchange

- IMMIGRATION TO CANADA DURING APRIL, 1914, COMPARED WITH THAT OF APRIL, 1913

'

APRIL, 1913 APRIL, 1914
I I |
Frcm the EFrom the Percent-
Month British United Ccc:xt:terli-es Totals British United COthte 3 Totals | age of
States ; States Sua s Decrease
ECeTTT R S el Nl e R 25,566 | 19,260 28,459 73,285 10,032 11,748 13,652. 35,432 I 52%

MONEY MARKETS

Messrsi Glazebrook and Cronyn, exchange and bond brokers, Toronto, report’
exchange rates as follows:— Bétween Banks

Buyers Sellers Counter
N.Y. funds. ...ooon e 1,16 dis 1-32 dis to %
Mont., funds ....oceoeiiiinenee 5c dis - Par % to {é
Sterling, 60 days’ sight ... ..... 9 1-16 9 3.32 95-16t0 9 7- :
do. demand.. ....... R 9 9-16 9 19-32 9 13-16 to 9 15-1
CabIe thans . i -iis o adn by 9%% 9 20.32 9'15-16 to 10 l-lg
New York— Actsusal P‘?ssg:
i R e e e s AP '4.85 .
Sterling, 60 days’ sig! e 458

do. demand
Call money in Toronto, 6 per cent.

Bank of England rate, 3 per cent.

‘Open market discount rate in London for short bills, 256 per cent.

-taxes, $78,334.62; debt, $368,427.70.

oo

RAILROAD EARNINGS

The following are the railway earnings for the first week
in July:

Canadian Pacific Railway.
1014. 1913. Dec.
Thly e e $2,343,000 $2,700,000  — $357,000
Grand Trunk Railway
Tl st ehie, $1,048,006" ° $1,087,463 —$ 30,457
Canadian Northern Railway
Taly: 7t s i bei ie.. 8 362,000 $ 432,700 — 8 70,700
—_———
ALBERTA’S CITIES’ FINANCES
Financial statistics showing the position of the six

in the report of Alberta’s

£ A Yo :
cities of Alberta are incorporate e ok W Gareny

department of municipal affairs, o
is the head, are as follows:—
Calgary—Population, 9o0,000; assessment,
taxes, $2,285,169.71; debt, $13,165,310.
Edmonton—Population, 70,000; assessment,
110; taxes, $3,471,444.59; debt, $22,251,406. 8-
Lethbridge—Population, 11,070} assessment, $25,251,810;

$133,023,018:
$188:539:'

taxes, $460,005.25; debt, $3,220,646.
Medicine Hat—Population, 16,000; assessment, $20,-
303,050; taxes, $284,050; debt, $3,563,360.41. e
Red Deer—Population, 3,500; assessment, $4,383,350;

Wetaskiwin—Population, 3,000; assessment, $2,863,760 5

taxes, $64,776.20; debt, $288,675.61.

BANK CLEARINGC HOUSE RETURNS.

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of July 1oth, 1915; July 2nd,
1914; and July oth, 1914, with percentage changes:—

July re, 2ag. fuly 2520, Tolvo. vt S Che. %
Montreal .... $60,567,205 $ 43,824,533 $ 67,204,030 +11.1
Toronto ..... 44,073,478 37,437,628 51,173,947 +16.1
Winnipeg 29,581,626. 20,553,667 = 20,500,576 — 0.06
Vancouver 12,636,170 7,424,047 9,471,572 —25.04
Calgary 4,887,048 5,441,428 . 5,711,345 +16.8
Edmonton 4,644,774 2,056,227 4,150,761 —10.6
Ottawa: ol 4,714,076 3,025,216 4,875,106 — 3.3
Hamilton 3,503,445 2,349,373 3,928,383 —12.1
Victoria ..., 3,538,654 2,203,456 3,170,784 —10.3
Quebec ..... 4,800,282 2,450,810 4510220 =7,
Regma“ "=i000 2,401,507 1,553,531 2,105,145 —I12.3
Halifax s v 2,522,003 1,533,275 2,886,106 +14.4
Saskatoon 1,809,002 88,713 1,326,006 —26.6
Tondon: Hasei 1,067,688 1,264,200 2,308,484 +17.3
St. John 2,048,077 1,544,756 2,141,600 + 4.5
Moose Jaw 1,005,752 760,834 054,660 —10.4
Fort William 1,425,132 720,042 976,391 —31.4
Brantford 710,265 521,308 746,022 + 5.1
Brandon 606,638 321,808 EO2yd6y. sy
Lethbridge 408,170 335,158 LT, 804 5 26
New = Westmin-
gtet s niv/nrien 604,018 206,471 520,374 —25.02
Medicine Hat . 624,833 318,338 501,139 —19.7
Totals $189,421,003 $137,821,134 $100,437,518 + 5.2
PeterbOrou R i i S R 470,828
——————
Messrs. H. D. Kingstone and H. G. Boyle, formerly

sales manager and secretary, respectively, of Royal Secu-
rities Corporation, Limited, have withdrawn from that com-
pany and will open offices in the Canada Life Building,
111r_1de_r (tihe name of Messrs. H. D. Kingstone and Company,
Limited. Y

3 The Redcliff Brick and Coal Company has received
orders :for 1,250,000 common, face, and hollow block for the
provincial asylum at Ponoka, Alberta. Another order is for
550,000 pressed brick for the Dominion armory at Edmonton.
The Redcliff Pressed Brick Company is shipping about i
cars weekly, filling orders for a new hospital at Medicine
Hat, business blocks at Irvine and Warner, Alberta, and
Weyburn, Sask. The Redcliff Clay Products Compa’ny is
shipping ‘a_dozen cars per week for schools and business
blocks at Swift Current, and also supplying the brick for a
number of local structures.
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INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS
(DEPARTMENT OF LABOUR FIGURES). (DEPARTMENT OF LABOUR FIGURES)
ﬂag i INnDEX NUMBERS MAY MAY
L EQ it Gl INCREASE
S EE| May | April | Ma 1
AST| 1e14 | ‘1914 1913
I. GRAINS AND FODDERS : by et (R S Nova ScoTia: $ $ 282 e
Grains, ONtario......oooeeesisnsnanioenanins i i X QUdney Tl s e 20.638 43 500 X
e W y % 4 131.3 124.6 192.5 A\ DL AR e b LR R R AR g "' 9 3,066
e estem“ 5| 165:3| 1619 | 1157 Halifax «voovevrriimniiiecinnoiinieaaes 70,508 67,442 A
Al 15| 1497 | 57| 1346 PR e Lty
11. ANIMALS AND MEATS: B TR 7 e s e e o s G wsia vie SO adh s g0 79,700 71,900 7,800
Cattleandbeef............ +or0 8| 223.0 | 219.3 | 189.0
Hogs and hog products == 6| 170.21 172.8 | 186.7 QUEBEC: S
Sheep and MUtton ....ooevniviiiianiociocens 3| 162.4 | 172.6 | 177.5 065 605 296,460
Poultroti o it hekiion b iNd 92| 255.0| 235.C | 179.4 QUEDEC. .-« eveseneeiiiiesstiat e 440,065 143, 13.050%
R A e 17| 197.5| 198.8 | 185.0 Three Rivers.... 2 45,400 124°650 '
Maisonneuve .... 261,300 13510
FI1. DAIRY PRODUCTS. -« zvvescsiansnmeseensanns 9| 132.9| 148.7 | 135.1 Montreal........ 2,473,608 96,400
Outremont.... l,:_:OO 96,750
IV. FisH: Westmount..... ... e 222,700 8'685%
Prepared fISh ..occivariraniieaaienunes sais 6| 148.4.1 155.6 2.0 Laching .. ... coveemsenee vnsenigasnnnes 41,675 4
Fresh fish... 9118051 1811 | 158.7
AW Sl igesb e saiven 0% it 9| 149.1 | 157.4 | 159.9 ONTARIO : 108650
4 ! U
SiGmien Bétne - . : gttavl:";\_lié .............................. i 85;.%%2 1,092,
(A) Fruits and vegetables S ; o 83610 36,219
Presh fruits, DRtive......:soceoereneresssst 1| 175.4 | 1654 1201 R : 8 2,600 5,810
Fresh fruits, foreign.............. o <..| 8| 9.6| B88.7| 1.0 o At R 3 78, 26,657,
Dried ruits. .- iz o dus e roddiibd e s 4| 19| 1189 | uL7 Ll Sl 2015399 7.79"
Fresh vegetables ..... ....ccoeruiraeearuenen 5| 204.5| 186.8 | 124.5 i takmtta 173934 15605 127,629
Canneglvegetables. ............... 3 1%'][ lg;'i 123.2 wéu:ndarme 5 s e 45897 77'905 3%.‘;?3,
................................... 16 e . 118.9 P e R 57 " i
(B) Miscellaneous groceries and provisions lélamntlftor:{ """"""" :{éz,' {gg ; ggiﬁg? 15,244,
BreadstuffS. .. eoveeeeersonscrieinnion oo 10| 128.5| 128.0 | 124.2 o e R el 65800 99403 33,63
TeR, COMEE, 660, 0. i ihvi s bicanianicin 4| 107.7 | 107.7 | 115.1 Rl it 20/3:0 45,830 15,480,
RSN e R U 6| 99.5| 103.8| 116.2 e T o 11275 28,5803
CoNIMENtS. .. oevvevrencusenisvurmucusinonss 5| 1017 [ 101.7 | 99.6 bt cafe 113470 131,980 18,3¢0
All 25 112.8 1137 115.9 Berlin,....ooese0ee : "
T S R e e e . WOOdStOCk .......... 25'79‘5 23'862 7 502
VI. TEXTILES : : . Stratford ......... 7n‘$ Oé 218.1% 53745
e RS e P 1 5| u29| 190 1307 L BRI SR OT10 | 1715545
Cottons ... 4| 149 | 14611 | 13900 it i R 511 20,000 Y
Silks...... 3) 938| 949| 863 i | 13450 30320 16.870%
dpiten. s o 2| 2311 225.4 | 2141 Owed Soun 1 8500 150080 13.660%
Flax products .. 4] 147 | ne7| 1147 s i Al aoan0 | 207380 820
Oilcloths.....c.... 2 104.7 104.7 104.7 ggrt thur 5 171‘.695 850 340 687.§45:
o S 7 Mt o) 8 e Fort WA i1 Ceirm cneros 1. 5000 | soszss | 81988
vil. Hipes, LEATHER, BOOTS AND SHOES: R ¢ :
Hides And talloWe, -« e« cneveenciorneensonsnns 4| 205.9| 203.9| 177.3 JRASITORA ¢ : 834,150
Fo e S BRI 4] 151.4 | 151.4 | 152.2 L R e B S e 8,522,200 7,682,050 70271
Boots and shoes ..., 1111 L 3| 17| 187 L7 St. Bontfadel. ;o Gk oA 15555
. 172. 171.7 2. Brandon. . id it dee 3 9, 54, ¢
Sl s : o Baarhi . e 500 | 23.000 22,500%
VIII. METALS AND IMPLEMENTS
gg}? and :tfel 11 199.7 S229.7 105.4 SASKATCHEWAN :
er metals... 10.5 |. 128.5 | 1383.7 % » 101,330
mplements.. 131 1069 | 1069 | 1656 Reiaw. ok S e e e 4 513790 21401758
.................................... 34| 197 | 1130 | 1162 e ey o 2700 49,000 %3’38(7)‘
: YorktorA s e e 62.% 1%2'??17 29'510%
19 Prince T TR R S L e R e e 9, L, 100 @
61 B8 Bl ‘0l Saskatoon. . 011111 10230 | 678050 &
. i i ort attleford... il ; 6035 Y
10t MEL |0 A8 0 it b SRR S S 31705 63,591 31,886
X. BUILDING MATERIALS:
e e S I e M SR 14| 1815 | 183.1| 180.9 ALRERER "
, Miscellaneous materials ol o0 m1L6| 11.9| 127 Nt A B o ol e St 928140 403,230 175,090
Paints, oils and glass................. | 14| 140.6 | 1400 | 143.0 BCansan o e L || 146180 | 1,597:200 138'§88:
0% LSRRG T e an e . 3 SE B G i & 48 141.3 | 140.8 | 140.4 Red Deet...........ce 5 ’_2«?)00 12.800 9812
X1. HousE FURNISHINGS : : I&leathlbng ge g ‘3'5§8 gg%oﬁ 49,450%
gumliture Cigniss 6| 1472 | 147.2| 16.6 SR R e SR ;
rockery and glassware..... .. ....... .. 130.9 | 130.9 30.9 : .
Tl OB | i ot rmm v v s il mi e BRezimy, CaLuania: 3
Kitchen furnishings.........coovvieeen oonan 4| 124.6| 124.6 | 117.8 Nelson ..... B o i s 0 7,000 30,240 23,240%
R i i el 16| 1282 | 128.1 | 126.2 Vernon. .. : 5.520 16.305 10,785*
*
Kelowna. 4,200 55,980 51,780
XII. DRUGS AND CHEMICALS. . .uvtsourarnnneeenns 16] 1.5 111.5| 112.7 Kamloops 9,115 23,399 14,284%
New Westminster. 74,462 127,650 53,188¢
XIII. MISCELLANEOUS ; Vancouver ... 524,380 | 1,029,657 505,277%
4| 2414 24141 330.8 Point Grey....- 108,429 230,222 121,793%
61 137.0 | 134.6 | 131.4 South Vancouve 30,010 12,000 18,010*
7( 109.8 | 109.6 | 112.4 North Vancouver. i 12,610 3.075 10,465:
17 | 154.1 | 153.4 | 176.5 Victoria.....ccooet : 252,775 319,460 66,685'
Nanaimo. Yex] 8,500 11,950 3-5§0'
263% 136.2 | 136.8 | 135.4 Oalc BAY.: o ovesiosamons soisosisont vy 34,300 68,550 34,250
Printe Rupetts i iis siversdion siiveiios 26.480 2,450 23,950
* Nine commodities off the market, fruits, vegetables, etc. *Decrease
STOCKS AND BONDS TABLE—NOTES
¢) Bx-Rights. (h) Half-yearly.  (u) Unlisted.
Quarterly. - 2 2l
tAllleot’x:p:nli’es named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying us of any error
n the tables.

** Trethewey pays no rewlar dividend. They have paid :—1908, 4% : 1907, 4% ; 1908, 15%: 19, %: 110, 10% + 1911,320% : '1912,310%.

Montreal prices (close Wednesday) furnished by Burnett & Company, 12 St. Sacrament Street, Montreal,

* $90.000 of this was redeemed April 1st, 1913

Rigures in brackets indicate in foctnotes date on which books close for dividends. etc.

t ‘Canada Iron—Coupon due Jan. 1, 1914, unpaid. Can. Min. Rubber—Interest due Jan. 1, 1914, unpaid. Forest Mills, B.C.—Interest due Jan. 1, 1913, and since, unpaid.
Lake Superior Iron—Interest due July 1, 1913. unpaid. North. Light and Power—Interest being paid in defetred warrants, Ocean Falls—Interest due July 1, 1913,
and since, unpaid. (See Canadian Securities in London Page.) :
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

Dr. APRIL, 1914 CR.
Deposits Total Withdraw- Balance on
BANK or D ite als for 31st May,
May, 1914 | DePOSHES | May, 1914 | 1914, $ cts. $ cts
BALANCE in hands of the Minister WiTHDRAWALS durin
bt $ cts. $ cts. $ cts. $ cts. of Finance on 3!st March, 1914.|41,591,286.57|| the month......... g 1,348.170.87
anitoba :— L
e e R e 10,871.50( 610,825.71|  14,843.34| 595,982.37 Dirosiveiin the Dost Ofae St
; ings Bank during month....... 705,769.61
British Columbia :— ] Lo
VictOrif .o eeeseeseeeens ceeeeso| . 80,511,00( 1,080,490.96)  28,239.29| 1,052,251.67 TRANSFERS from Dominion Gov-
ernment Savings Bank during
Pyince Edward Island : : i month :—
Charlottetown......ooveeeasn. 25.867.00| 1,918,804.88 40,617.68| 1,878,192.20
. {’RINCIPAL ........
New Brunswic NTEREST accrued
Newcastle.. 673.00 285,077.21 3.893.66 J 'Z‘Slvl§3'55 from lst April to
St. John... 56.330.15| 5,704,426.48|  95,516,92| 5,008,879.56 diite of trahafer ie i i UG
Nova Scotia :—
Acadia Mines.... TRANSFERS from the Post Office
Amherst......... Savings Bank of the United
Arichat....oioevnnsnras . s eiee Kingdom to the Post Office
Barrington ...o.seecisvvsiisionc|ciaibiei, ..| - 1561,000.27 Y 150,192.02 Savings Bank of Canada...... 20,730.17
Guysboro’.. «........ S 9 126,578.57) .91~ 125,628.66
Halifax......... 8.857.80| 2,529,989.35 2,874.12| 2.487,115.23 INTEREST accrued on Depositors
Kentville .... 2,122.00, 260.611.40 9.820.52| 250,793.88 accounts and made principal
Lunenburg. 2,920.00| 425.608.14 2,580.41)  423,L21.73 on 3lst March, 1914 (estimate)|...... S o
Pictou........ ST U SRR PP B B St
Port Hood..... 1,839.00| 108.020.31|  3,939.79 102, 080.52 BALANGE
Shelburne.... 314183 22047987  1683.25 215.796.62 IntagesT allowed to Depositors of Den%tsrtl:;:reg:
Sherbrooke. . : 256.00(  100,814.67 1,499.31| 9931533 on accounts during counts on 30th
Wallace. ..ocoaiirieineniennn. 2,063.00| 136,796.15 1,392.26)  135,403.89 month..... . . Srrserieeniiii 10.18|| April. 1914 .......... 40,969,625.66
Totals. .. ochveivresnrinn s 170,800.28|14,044.308.13|  259,621.68|13.784.683.51
42,317,796.53 42 317 796,53

"MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

Capitalin | @ ) Capital in | o 9 "
thousands —: 5 | Price %vae[:iz Price :’:I:: thousands | = b § | Price a}‘el:_;s( Price vSvael:ls‘
—_—| s MINES E July 7 | g Jtlx‘l)31'4l4 enaid A__t——h 2 Miscellaneous—contin'd E July 7 |ghded Jlily e
:r'ilzt'?ii les'd 5 U o Juyld | Authl oo 5 Z | weis Gcs) de 500N
ry = e o |
8 $ |8
3, ,000 Hoflitnigeri odis i i TR M PR, [ e '$ 8 8 j
3.% ;000 ?Porcu;g:ine Crown...... S B o DAL Sl NGB | S S P I’% 1»(7)3(5) 100| Hillcrest Collieries .......... 1
4000 5,000 100| Macdonald Co'y, Ltd.. e | "%
‘ Miscellaneous '000| 1768 1 -d v "..fa}.e'f'. 4 Laikar
8,000/ 3,000/100/ Asbestos Corp. of Canada... ‘13% :g-ggg lgg Mexico Northern Poweg R
i ) 1 . bonds .
;'838 ;:&0)8 ;% i e bg;ﬁfs 40-200 Zg% 100| Mexico North Western Rly... |....
1,250 . 750/100| Beld. Paul & Corti. Silk Co... |- . --- £5,600] £; 100 bonds | 5 |-
1:250] 850100 pref. l.ggg 1.2(7)8 100| Mex, Mahogany & Rub. bCord;:) i
1,000, 7501100 o 5 bonds. 100 onds Gien e Bl
; R B 20,002/ 20,002( 100 Mont. Tramway Power Co .. |... | 473 "473| 9590} 13% 133" 29693
}'% Zgg;gg R San. Cunters, 'l;;:ds 23-% ';’% 100| Natjonal Brick,......... com. g ;’2% 6 | 3(4)3 50 474 192
1500 1,500(100|Can, Relt.... ....... 10001 1,500/ 100 -
l.% o }00 o B SR O g,g% }'m {% Ontario Pulp Co'y. il
6,000 s 5
gz% by =00 Can, Lnght & Power g% f,ggg 100/ Price Bros..... 5 i
R e | oo ke 5,000 3.000|"i0| Prince Rup't Hydro Biec. Co .
960 100{Can. Pacific .. ....... ?’% ?'0.5?3 500 . bor&ds 5 “
58800 ;%gg }gg Carriage Factories, Ligpitedf. 1.500| 1.080 ;‘o)g Sherbrooke Rly. & OWIC);n FAd e
g,'ougg 16536388 {00 Cedars Rapids Mfg &p'frceoﬁ e 1,0538 éﬁg 100 Toronto Paper Co.. SRR e
/ : 00 5% 4 g e R 14 i
g(% 4,847/100 Can, Venezuelan Ore........ g% g% }% Western Can Power..l.,.o.n.&é
1,000 1000 oo 0 bg,’,ﬁfg 5.000( 3,000/ 100 Wayag'm’k Pulp & Paper %o.
B! SNy F rorienae Brikgpetics (o, - R s T TR e o s i)
00| 700(100 “ e - ‘Lr:s i
1914 REVENUE AND EXPENDITURE ON AC-/Total to 30th
PUBLIC DEBT —tf_t— *coun'r oF CONSOLIDATED FUND June, 1914 Chapital é{n % 2 et
= GBS . 0 thousands
P:‘;:&le[‘lfr:xganada........‘....... 782,350 94| , REVENUE 21 o e || ——— 1 LISTED SR July 10
Payable in England ........ “uveses| 302,842485 08ICUStOMS . .- 1761361 12 ng-d Paid E B 1914
Eemporary Loans.... gt gz_’ﬁ ‘?éfé ';(2) Bt Ofes. i 2'775.000 00 scribe: up | A Q_—
inle CivoglimiRedecan. Fiind ... 1153533 33| public Works, Railways & Canals | - 29521100 21 500(8 500 50| Can. Fire ................... 8 | 150
Sngilr‘nr;sontgltx:s 54'005485" 80| Vliscellaneous «...covernerecessens 1,962,439 79 ;(,2)'3(1)8 26{1)388 183 Ganndd Dardeds ol Gleln e
A1 seleavaue i 260, X PR SR s wnat bl 15 Sl s,
Trunf BRUDO8 i v ivs s nupsvgndone 10,223,720 25| PPN I gl A 33,660,389 91 950 158) 100| Git & ISty & 18 pes
st o DR 5% 3?3.%39 fg B 273|208 50 Cor¥1 Loan & Trust.. 5 100
M scel. and Banking Accounts ; ¥ "|EXPENDITUKE ......: Baece S | 13,047,642'52 : 8408 7%/3 s (,%mvl:liri'lf‘n%g%“é ........... lg ‘1225 112
Debt..eowseininnes 544,149,319 91 ,000 0% YW, Lite 7096 pd.. .. 0iy00 i 5 Jes
Pl btapic Mo ExPENDITURE ON CAPITAL 2,426/ 2,356/ 100| G. West Permanent......... 91 . .. 125§
. AccounT, ETcC. 864 862| 100| Home Inv. & Sav'g.......... 9| 134
ASSETS—
[ vvestments—Sinking Funds . 9,218,148 T4 ] 5 & Canals.| 3360058 80 || "virueel it eefeee JRghts: oo Lo
Public Works, Railways & Cana ,369,098 = ORI Sl B s Fie Man. & Sask. Coal Co. Bonds 6
i Ao i Bt 82% %g% AR alloeny BODRIAIEE {3k raicenss. o3 791,895 96 2,862~ 2,811] '100| North, Crown............... 6
M scel and Banking Accounts ... .| 126,628,663 54 1,000 509| 100 Nor. Can. Mort. Co. 25% pd..| 9
ARCh o L ?% %?‘;é v Nor. Mort. Co. 40% pd....... 5
Total Assets .....:: s i o ke 224,767,724 61 ! 500 by Northern Trust.... ..... 7
—_—— ...| Occidental Fire 40% pd. .10
Total Net Debt 80th June..... 319,381,625 30 _ 130 750| 50| Standard Trusts......, 9
Total Net Debt 81st May......| 318,558,250 15 R A 5,000  5,000.... Union Bank ..... .. 8
i e O8]t
s 1 LR s s e b s U l i ;
In rease of Debt......... e 5,823,375 15| ota 500 5000 100 W g, paint & lass 7 :
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CANADIAN SECURITIES IN LONDON

Price el s Price LA Price Dom., Prov. & Mun. o Price
Rallroads Joly 2 Rallroads—(Cont’d) Suys | Misceaneous—Cont’d) | o Savie Ixines—(Contrd) il ® | A ouly:2
Alberta and Gt. Waterways Shuswap & Okanagon,4%bds| 98 100 | Can.Min’r’IRub’r,6%deb.st’k 70 80 i o 3|91 93
5% mort. bonds.. 103 106 | Temiscouata 5% pr. lien bds| 98 100 C:n N.Pac. ]glshs%oé)eb stock| 48 53 ggyaas":oﬁf:ﬁl:zws"“ e 86
Algoma Cen, & H. B.5% ‘bds.|. 85 &8 Ditto, 5% committee certs| 39 42 | Can. Pacific Lumber 6% bds. | 41 53 Ditto, 1949, ....... Rraodine B T60 T
Algoma Cen. Term’ls,5% bds.| 85 88 | Toronto,Grey & Bruce,4%bds| 93 95 | Can. Steel Fad’s6% Ist mor| $9% 1013 | Ditto, 1954, coverrenmines 33|81 8
Algoma Eastern 5% Bonds. | &) 88 | White Pass&Yukon sh., £10| 13 23 | Can. W.L’mb’r,5% Deb.stock 64 67 |Ontario, 1946. SRt 33| 84 86
Atlantic & N.-W. 5% bonds. |108 110 Ditto, 5% 1st mort. deb.stk| 88 91 | Can.W.Nat. Gan.5%db. st} T80  BIL | Ditto, 1947 isveeersnneseess Vi ey
Atlan. & St. Law., 6% sh’res| 134 137 | Ditto, 6% deben........ .. 78 83 | C. Br'tonCoal, 6%1stm. bds.| 76 81 |Quebec,1919............ J| 44 100 102
Wisconsin Central 4% bonds| 85 87 | Cas. W. & P. 43% bonds......| 90 91 Ditto, 1928.. ...t e 4| 9y
Buffalo & L. Huron, 1st mor. Cockshutt Plow 7%,pref.$100| 78 .81*| Ditto, 1984............ 4| % 97
L R T 121 124 Hanks Col. Rr- Lumber 5% deb. Sk | 63 68 | Ditto, 1987.......... ‘|3 |8 82
Ditto, 2nd mor. 5%% bonds| 121 ' 124 Col. Valley Orchards 6% dbs.| 80 = 84 Ditto, 1954 ... .0us | 44 [100 103
Ditto, ord. shares, £10..... 1 113 gankg{( Bx;it. North Am., £50 72% 2;8 Col. West. Lumber, 63% pref, | «......... Saskatchewan, 1949.. A i 3(5) 59)%
an. . O mmerce, s Y - itto, 1928 .....0000 v
Calgary & Edmonton, 4%deb. Chmp S o Dom.Iron & Steel,5%con.b’ds 83 & er:trt?\' ll?;ﬁ : : 4|87 39
GEOCR T o s 93 1B Land Companies Dom. Steel...... c..ooonisens 22 2 | pitto, 1919, .. 43,99 - 101
Gan. Atlantic, 4% bonds . | &5 5« | Alberta Land. 5% stock T e il $100) 73 77 | pitto, 1954. ... i e
NG e i A 92 rta Land, s Ao e 7 P YOBAT e e
[ﬁ).. 2 %d:rin))')g;xsatrmt‘)o;g: 90  92* | Brit. American Langl,c A £1.| & 9 | Blec.Develop.of Ont.,5%debs| 93} 954 g":"'c""“ﬁ;{)’?ﬁmal’y’ 1ond ib SZ !8)4
Do, 4% deb. st'k...... ... 8) 82 | Brit. Col. Fruit Lands, £1...[«.....-. Forest!Mills B, Col. 5% stock| 8 181 ’n?ft"oy e 41 92 05
Do.. 8% (Dom.) guar. stock| 76 18 | Ditto, 6% deb. stock. ..... 80 8 = : : Ditto, 1933-43 5.099 10
Do., 4% Land Grant bonds| 102 104 | Calgary & Edmonton Ld., 1s. 3 & | Imp'1Tob. of Can..6%pref. £1| 1 12 | g tmonton. 1915 48 5|98 100
Do., Alberta, 4% deb. %tock #5 87 |Canada Company, £1.. ioagm 2L Kaminjstiquia Power $100 .. | 127 131 | Ditto, 1917.29-49 ... ..... 4y |88 90
Do., Sask., 4%db.stock..| 8 87 |Can. North West Land, Bl 100 5% goldbd's| 101 104 | Ditto, 1918:30.51 ........... 4419% 92
Ditto 3%0 stock.......... 87 89 | Can. Dom. Dev. prf.17/6 pd..| -::: «+-.. ' Dltto; 105252 - or .o onieanns 43| 89 91
Ditto 5% income deb. stock| 81 84 | Can.North. Prairje Lands, $5 2% 2 : Ditto 1923-33 5 |99 101
Ditto 4% 1st mor. stock...| 9l 93 | Canadian Wheat, £1 .. . iy | 1 | Lake Superior,com. $100...| 16 18 Ditto. 192353 ... ..., o 20 el 1 (R 1) |
Ditto 5% Land Grant bds..| $8 90 | City Estates of Can. 6% pref. 1 13| Ditto, 5% gold bonds...... 84 87 Ditto. 1953... ... 5|9 98
Ditto Westn.. 1% stock..|: 90 92 | Hudson’s Bay, £1.. 88 9 Ditto, 5% income bonds...|' 68 73 lp i William  19/5-41 4; [ 90 92
Ditto Alberta,84§% deb. st’k| 86 83 Ditto, 5% pref. £5.. 2 ag 5 | Lake Superior Iron.6% bonds| 10 451 |0 ol on. 1980-40 ....v.n. B B U
C.N.Ont,,3%%deb.st’k. .... 84 86 |Investment of Can. ord. st'k. 107 | LakeSuperior P'p’ r6% gdbds W72 T b R e 142, e v 43|81 89
Do., 3%% deb. stock, 1938..| 82 84 Ditto. 43% pref. stock.,....| 8L 84 S A nEnve 94080 - 17 43| w0 92
Do., 4% deb. stock.....-... ) Ditto, 4% % deb. stock..... 83 86 | Mond Nickel, 7%pref.. £5...| 61 3|7 pitto, 1952 R e R 52199 101
Dltto. 349 debent. stock 87 89 | Kindersley F'm Lands6%dbs| 90 92 Ditto. ordy: Y.l 88 T lyedicine Hat, 1934-54. ... .. 5 |90 92
C.N.Pacific,4% stock. . 86 93 | Land Corp. of Canada, £1...| 11 2 Ditto, 5% deb. stock ...... 105 0T s e IO 4 190 92
Ditto, 44% stock........... 94 ¢ | Manitoba & N.W,, £1........ 1 13 | Montreal Cotton, 3% debs...| 93 95 |yontreal, pern;i;x.e'r;t. db. st’k 8 L7012
Can. Nor. Que., 4% deb. st’ck| 79 81 North Coast Land, $5........ § } | Mont. Lt.,Heat & iner.!lOO 230 235 Ditto, 1’932 4 192 9
Do., 4% 1st mort. bonds...| 81 83 | Ditto5%debs.............. 80 82 | Montreal St. Rail.44% debs..|. 99 101 | pitto! 1933 ‘| 33| 8 86
Canadian Pacific,5% bonds..[ 102 104 | N. Sask. Land 6% Bonds. ..| 46 95t Ditto, ditto(1908).......... 98 100 | pitto. 1942. . 33| 82 84
Ditto, 4% deb. stock.......| 96 98 | San Antonio Land 6% bonds.| 25 30 | Montreal Tram’s, 5% gd. bds. 102 104 |’ pitto. 1948.50. |9 93
Ditto, Algoma 5% bonds ..[ 109 111 | Scot’sh Ont. Land £3, £2 pd. 33 4 | Mont. Water, &c.,44%pr.lien|-95 7 | pitto(St Lnuiu) 44 {100 102
Ditto, 4% pref. stock...... 91 93 | South Winnipeg 5% deb. stk.| 624 67} Ditto, 1951-53. . . 13| %9 101
‘Ditto, shares $100......... 196§ 1973 | Southern Alberta Land, £1. | ...+ Northern L. & P.5% gd.bds.| 10 20! |poose daw, 1950. ap |84 8
Central Counties, 4% debs...| 86 &8 Ditto, 5% deb. stock...... 31" 39 | Nova Scotia Steel,5% bonds.| 91° 93 | pitto, 19512 519 97
Central Ontario, 5% st mor. Ditto, 6% deb. stock.......| 15 25 New Westminster, 1931.61. .| 44 | 88 Y
Central Vermont 4% Bonds..| 99 101 | West. Can. Invest.5% pref.£] .......... Ocean Falls, 6% bonds...... 60 703 {North Battleford. . I O
BOBHE. o s i e 85 87 | Western Canada Land, £1 . 3 i | Ogilvie Flour Mills. 8160 ....{ 118 123 |North Vancouver, '].‘l's'l'-'Z .... 13| 86 8
Ditto. 5% deb. stock. ... .. 50 60 Ditto 1961 .... . 45 8 . 88
Detroit, Grd. Haven equip. t Coupons due Nov. 1, 1913 Penmans, 5% gold bonds....| 89 91 |0 -tawa,1926-46.. 4h ol e
6% bonds «...ouernins onn 106 108 ‘. unpaid. Price Bros., 5% lst Mort.bds. | 80 83 Ditto, 1932-53 13 100 102
Ditto, mort. 6% bonds ....| 106 107 Pryce Jones, 6% pref. £1 . & % print Grey. 196061 el e o
Dom. Atlan. 4% 1st deb. st’k| 92 94 Loan Companies. ! Ditto. 6% Ist mort. bonds..| 79 4 | Ditto, 1953-1962 e 38 90
Ditto, 4% 2nd deb. stock ..| 90  92% ; Bt Avthur 108040 10 4388 91
Duluth, Winnipeg, 4% deb. Anglo-Canadian Finance, 10/- ﬁg 3| Rich, & Ont. Nav, %debs.. | 102 105 | Ditto, 1932-43 LIt 5|97 99
wionle o p s 77 79 | British Can. Trust, £5 ...... 68 | Riordon Pulp, 7% pref.... .... 80~ 83% lprince Albert, 1958, .- an.sors 4|80 8
% prot. 85| 43 43| Ditto,6% debs. ... ... . e o e
Edm't'n, Dun. & B.C. 4% db.| 85 88 | Brit. Emp. Tr'st, i ord61| 4 1 |Roy.Elec.of Mont.. 4}%dis.| 100 102 |quebec, 1914.18. 102
G.T.P., 8% guar. bonds. ..... 76 8 | Ditto,5% pref..:.... ; 1 1 Ditto, 1923.. : 4 e
Do., 4% m.b'ds. A......... 82 81 |Can. & American Mort. £10 143 15 | Shaw. Water & Power, §100. | 133 137 | Ditto, 1958. Y ‘ gL
Dc., 4% 1 m.b" d (I..Sup br)| 82 B84 Ditto, ditto, £2 paid ...... 28 2% Ditto,5%bonds.......... 107 109 Nitto. 1961 . S S ) 9 o4
Do., 4% deb. <tock ........ 80 82 Ditto, 4% deb. stock. ... 8 91 Ditto, 43% deb. stock..... 100 102 Ditto, 106261 ot il Tl R R4
Do., 4% b'ds (B. Mountainy| 81 & | Can. & Emp’e Inves. ord. s 74 76 |Simpson (Robt.) 6% pfd. Stk 84 87 | Ditto, 1963...... 103
G.T.P., Branch Lines, 4% Do., 5% pref, stock.. 84 86 %bonds 943 96} |R-gina 1923-38 e 97
L M Rl 84 86 |L'dn&B.N.Am.'Co.or | 97 100 | Spanish River Pulp, $100.. 11 12 | ni¢to, 1925-52 0 92
Do., 4% Ist mt. guarbds...| 8¢ &6 Ditto, 4% pref. stock...... 80 83 Ditto, 7% pref............ 35 45 | Ditto 1943-63 5 195 97
G. T., 6% 2nd equip. bonds ..| 106 107 N. Brit. Can. Inves.,£5,£2n¢| “§ 2 Ditto, 6% gold bonds. .. 81 85 |s-. John, N.B e 14189 7N
Do., 5% deb. stock...... ..| 108 110¥| N. of Scot. Can. Mortgage. Standard Chemical of Canada Dl AMEEt o S
Do., 4% deb. stock. 8  87* BIO, P28 .. vinivie 5% xrik 1% pref.stock . .i...... 55 60 |S.skatoon 1938‘ e lia g e k- SIS LY
Do.. Gt. West. 5% deb. st’k| 109 111 | Ditto, 4% deb. stock....... 93 95 | _Ditto, 5% deb. stock....... 8 92 | Ditto, 1940.......00. 4|81 89
Do., N. of Can., 4%deb, st k| 89 91 | Trust&Ln.of Can.,£20,£5 pd 5% 68 | Steel of Can. 7% pref. stk 72 18 | Ditto, 1941-51 . 35| %8 50
Do., v& G'y & Br'e, 7% b'ds 153* -k Dixsee oy £3 palg ...... H. 3 Ditto, 6% bonds. ....-...... 8 88 | Ditto, 1941-61. 0
0., 4% guar. stock.. § itto, do patd... .o 1 0 :
Do. 5% 1st pref. stock ....| 95 964 | Ditto, do., 4% deb. stock ..| 93 9 G et 4% deb. stie| o7 % 3232?,'8‘;'5332%3 B
Do., 5% 2nd pref. stock. . 83} 843 | Western Canada Mort., 5% T itto. 44% Con. 4Deb Sth.| 92 9 Ditto, 1962.. 5 |Y2 95
Do 4% ard pref. stock .. | 381 T8 st m. bonds  ..o.... 65 72 | Toronto Railway, 4% bonds| 97 49 Lp ' 0es g1 5 (108 105
Do., ord. stock. ., ........... 165 16§ TorontoSub. Rly, 8%debstk| 80 82 [13/0c" 192008, TE Bl
G. 1; J‘:’nmonv 5% tmietdage s Miscellaneous Co’s. Vanc’r. Power 4% %deb. st'k | 873 893 gg::o. ;ggzl ;a ;& gg
Cerneaaes srunss 3 Acadia Sugar Ref. ord. £1.|130 14/0 Pl itto, % 4
Ggltzes‘%ldﬁ(;alrs%g:’tg: .bds ;g g; Ditto: 8% pret. £1.75 .o an0 21/0 | West Can. Collieries. 6% debs | 74 77 Ditto, 1944-8.. i 9 ‘?i
: Aldom, Stedl 3% bonds. | 80 84| \-Kootenay Power & b~ | 108 100 | DS 0|9 11
: i ® i i r Mills, ¥ ? y cosnes
Manjtoba South Western 5% | | AmesHolden McCready. 6%| |, | wistern Can. Power sfobds. | 801 89 [Vincouver, 103 -........... | § 00
Minn. S.P. Asbes 08 an 3 . om. Collieries. ebs. itto, 1932 ................ p e
mo?t bogtlxdss (sAt,ﬁ;:xrt‘ﬁ:)ht e tos and Asbestic, £10.| § 1 | @i Blec. 439% d'b. stk | 933 95| Ditto, 192647.............. 4 gg gg
Ditto, Ist cons.mort A%bds| 9 !9 | Beld’g, Paul &C'tic'li 5% dbs| 78 82 . B $ 10 o
Ditto, 2nd mort. 4% bonds.| 9 97 | Belt Télephone 5% Bonds....| 102 105 ; i e e 419 w01
Ditto, 7% pref., $100....... G b F B Tl Dreies % tondal 10 78 ] Dow Prew. B MR, | ) B f DU0C g Plos =
Ditto, common, $100.. ... 124 198 | B.Col.Electric Ry..44% debs.| 58 101 | overnment Issues L DR o A Ml 9o
Ditto, 4% Leased Line stk.| ‘3 & Do, 44% perp.cons.deb. stk.| 954 97} Victoria lgs'z- """ Geeveeen |4 1 gg gy
; Do,Vanc'v'rPow'r 44%d’bs| 94 48 Ditto, If st ~14 1a3 g5
Nakusp & Slocan, 4% bonds.| %6 97 Ditto. 5% pref. ord. stock .| 105 10% | DomINION— Ditto, 1962.. ... - Bleg
New Bruns,, 1st m't, 5% bds.| 107 109 Di def. . i 5 . Westmount 1954... . vl & i
At a1 8 itto.def. ord. stock ...... 108 112 | Canada.1909°34..... ..... 3% 92 94 Sl 16.36 90 92
itto, 4% deb. stock....... 93 Br_).trco.],s*a_l@ pref. stock...... 10 R | Ditto, o8 /... e g} g e e el kg, el e
Ont. & Que., 5% deb. stock 1ns 15 rit. Col. Telephone 6% ..... 1 104 Ditto, 1947. .... ....... it 75 e vauntat s P R
f ¢ AT Ditto, 4% deb. stock...... 91 96 | Ditto,Can.Pac.L.G.stock| 34| 89 o1 | Ditte. fuomto. - -
Ditto, shares, $1006%. .... 138 38 i % ; i : 4 Ditto, 1930-50 stock ..... 2; 1(8);‘1 18‘3! Ditto, 1943-63 ..
Pacific Gt. 9 algary Brewing, 5% bonds.| T Ditto, 1914-19 ... .. |1
ciffc Gt. Bastern, #% g0 | Calgary Power 100...... ... 49 53 | Ditto,1940.60... . ... .. P
GRS ey o Ditto 5% bonds. ..... o 413 g
o’ te, o anada Cement, ord $100.. 30 | ProvinciAL— \lberta, 1938, 89
QuAppeile; Long Lake. %| o o5 | “pitto, 706 pref. #100.. ..... a2 | Atberta, 1922...... ... )04 o6
Q.&L. St.J., 4% deb. stk. .. o B Ditto, 6% 1st mort. bonds. | ¢ 97 Ditte, 18, /i vwvvis viis 43195 W
Que. Central, 3% deb. stock| 93 95 Canada Iron, 6% debs.. i 68t | B-itish Columbia, 1917....| 44101 103
Ditto, 3%% deb. stock.....| 81  &3* Canada Car & Foundry 53 Ditto, 1941....... Py > 3(7 I#
Ditto, 5% mort. bonds.....| 109 111 | Ditto,7% pref. stock....... 104 | Manitoba, 1928 ..... ..... 5 (103 105
Ditto; ord, stooks.«. . o - | 105+ H¥]  Ditto, C%debs.. i i oo 109 Ditto, 1928...00cerucrens 1101 ®
s Can. Coll.Dunsmuir,5% debs| 69} 713 Ditto, 1947. e 492 N
St. John & Quebec 5% db, st,| 89 91 | Can. Cotton 5% Bonds......| 19 ~f8 Nitto, 1948 e € 192 M
St. Lawrence & Ottawa, 4% Can. Gen, Electric ord., $100{ 100 105* | Ditto, 1950 . R ek e
Bondu.niaiosiraidiachs 91 93 Ditto. 7% pref. stock ...... 119 128 Dittn, 1958, 0n0es .| 48] 100 103
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MoNTH OF FEBRUARY | ELEVEN MONTHS ENDING FEBRUARY
otk _1913 1914 [ 1913 1914
Imports Exports Imports. Exports Imports Exports Imports Exports
British Empire. . $ $ $ $ $ $ $ $ .
Onlted BARHAOM . oo o e e e stk Doyt s ot 11,443,453 9,313,887 8,864,716 7223573 | 124,263,689 | 168,312,210 | 120,819,672 | 214,632,959
. ¢ | :
AUBLYRLIR voisic Lo vnnns i 28,637 303.39?2 41,208 300,284 | 390,832 3,736,780 594,880 1286901
Bermudz.f Lo e D R 11 53,532 1,096 19,331 31,718 387,079 7,245 359,791
S A leias: 106 9,755 923 9,444 J 1,855 15,667 9,850 54,291
24,358 286,179 21,350 l?J 186 240,416 3,037 048 418,035 3,506,555
e 586,5 9’5 533?3 Jgﬁé 60 gsi 6.34¢ 1% ey iy S
.......... 5 2 53,1 50,35 316,188 414,782 6,402,413 631,421
British Bast Tndies. .....oovioeeoeeones 614,458 81,948 562,791 325k | 3,3:2619 5291 | 259913 555,109
s e i 97956 SN UL P 1,008 26,421 1,934 88,213 i
£ West Indies 87,400 3??.!)96 119.778 220,037 5 85_1[.1*_)'9 3,521,453 4,195,001 3,951,241
Fiji (other Oceania) 124, 1069 ld.fi_)? 80,000 5,992 Ao_’.lpl 132,742 203,761 104,091
B aa e T T s e s e b L 1 R ARy e O RSN Vo 134 25,945 17 38,004
‘Hong Kona. 105, 4(% 1923% 90,893 12;,3@._) 7333% 4?;5‘280 775,158 1,623,712
_________ AL 3,755 2,2: 65,436 388 104,639
zlea‘}:?wn S 47,006 231,137 14,453 126,282 2,008,891 4,414.820 1,811,914 4,569,596
New Zealand . .... 416, b7. 202.097 30‘7,;521 127,176 2,732,589 1,531,129 2,802,943 1,794,618
Other British Bmp] Sl e 3 639 2,265 59 21,818 3,106 20931 3,357
Totals, British Emplre S S e S S S 11,265,108 10,616,422 | 8,335,985 liﬁ.aéﬂ.lt‘S 186,727,236 | 140,809,560 | 236,25%,891
Foreign Countries. 4 b o . '
128,745 104 i 1852 779,858 2,229,995 240,
Argentine Republic....... - L 18.340 111,467 22,897 1,519,616 o6 310, Liivins e
tria-H 7 g 019, ; 1,641,978 d54,521
Austria-Hunga i Ll s s e T 1,189 32,690 3,429 339
‘Azores and Madeira Is.. 250,972 . 3,660,774 4.420.749 1,084,827 4,649,756
gg;sz*:;m-- iy 133.(1»33 1}223?2 916,895 87,798 738,778
TR AR O 4 12: 602 5.169 131,005 108'505
“Central American States...................ooiil. 700601 (7,348;.{ bgé g 35 824,925 41 5,88‘1’
...................... 25, 128,315 767,289 130.803
........ P 112.'133 - (l)gé,ggg . Sﬁi,ﬁgs 3 143,81; 24,745
""""""" 345,427 1UJ3, 394,770 ,875,75 1,658,865
........... X 109,322 724,362 98,358 73,560
............. i o 240,87 $:397 268,468 13,452
....... i 147, ,18: 14,734 6,906
.......... 23'?;’ 3 6;’,‘5%3 .‘;{4),(1)2& 188,163 41,236
2, ,08 084 2,592 18,920
Ecuador.. ......... anee cees M Ay A 5 n ook 5,506 48,645 34,263 41,959 59,132
R S S R e 1150010 1394619 | 2245080 | 13,085,188 | 3561178
France.. ! Ceeniieieiiaes fevelicinen sl o R 5 63,404 41,006 56,135
‘French Africa.. d .............................. o e 18,363
‘French West Indies. il e T 12,593,253 3,181,796 | ~13.527.150 3,989,405
Sy ; e et Svas | R o
sk ias . 46 1,848 54,474 28,786
Hawg.u e, 23,540 106 35,540
THavtl e R 194,544 2,936,992 2,570,589 2,787,605 5,286,369
Halland, i St L 160,394 1,546,024 492,055 1,916,816 '592.958
'l,taly. 178,957 3,240,633 sig.ggg 2,367,022 1,489.467
PO e SR R s e el S e T T P % R e 12
‘Korea. . 505,059 2 805 550 209,422 1,233,633 b§8§3
‘Mexico ........ ; i 188 4,037 156,158 5,9 103.753
,Miquelon and St. Pierre. c..c.o voieiiiiiiiiiiinanan 33.230 456,131 lli(s)fli.gg 434,268 728.367
orway... S PO R (T R I BT e S 203,637
Panama. 5,002 180,786 10,074 606,046 X
PEriC- i b+ 23,425 65,112 5,475 flrggg;

. Philippine Islh.nds. ................... 9y 516,171 52 500721
'Porto Rico..... 20,441 321,121 48,243 252,987 51,320
"POrtUgal....-s.-- e T L e R b e S T e I T e 73676
Portugesie Africa sees 23 8(1)%82 ; 9;&33? 6;' 61584
,Roumania ........... 43,195 . » 468, 1,245.7
"RUSSIRe e envannes 142,067 1,540,924 42,716 2,532,286 5?_32%

~§f“‘ R e S G o e e (U 500 Libome | bigss | 197948 e

s DA o 515 ,197.9¢ 96,00 2788
: it | G |

salswasiimaassseelannianss 5,97 092, i 913,
Sw:tzerland.. ieesan 323:8“ 24,193 539,82 10,787 154,30 {g,?ég
PRGrHaY i vewe 33,3.8.683 11,230,322 23,286.731 11, 633 845 395,359,175 142,973,544 375, 760 237 174,110,157
'Onited SEALES. .. c.oviiiisiias .- 613 . 15,249 10,668 84,596 350,926 52 "144.616
Alaska .... .. 44000 8o A bin e e s e e o R e 6,262 4,365 17,783 70‘4 169,642 171,434 46.400 89,670
JOruguay...oooveees SN vy e 10,114 5,081 4'_ 185 1.2‘(.05 17.#’19“ 55,577 96562 R

VENEZUELIA .. oovurnrtriinniniiiiiniiiinnsesnnacsionnsees 2597 2,521 22,086 2,728 56,357 22,365 88,336 36176

‘Other foreign countries........ s s Bl T 3569322 | 13644432 | 9¥330.319 | 13,676,334 | 1609614 | 163,260,905 | 438,234,390 | 901,373213
—mT 24,909,840 38,946,771 22,062,370 607,523,823 | 351,988,141 579,043,950 440,631,104
‘ ' 52 $61,000,141 892,311,973 i e
Grard TOMANS, o e S et sinihers { $78,180,85 ! €1,019.675,054
©_ CHARTERED BANKS’ LATEST STATEMENT, MAY, 1914
Liability of Customers.... . s e A i gl
ASSETS 328619_371 Other ASSets . usss bobian s s’?f;’%?ﬁé

Current Coinin Canada..........olieieeniiinee Ly e rats 16/462,65 Total Assetsl o LR, $1 sis 8 0003 652,

" Current Coin elsewhere.. 93,302_919
Domm;on Igo:es in Ca;ada 14'738 baas . LIABILITIES

ominion Notes elsewhere...........ocoveieinnancsoarcerncnces 6,647,4 Capital Authorized ......... e e e o 27N
posits for Security of Note Circulation. . .....oocoveeerscenes D000 Coiitl Bubacibed S e R veee Sﬁ)é gﬁg i;tl»g

Deposits Central Gold Reserve........... SR il 14,449,776 Capital Paid Up..... : 114,783, 188
"Notes of other Banks...... A e o s s i s 13,350,339 Reserve Fund. i, 1133 ;46 113
,Cheques on other Banks R 123.6 Notes in Circulation.......vesseensns 97,760 921
.Loans to other Banks in Canada.......... veceeerevn vaereenees 3,805,429 Balance due Dominion Government. ... .. 7'285‘951
Balance due from other, Banks in Canada .............oooree 5,946,012 Balance due Provincial Governments. . 30,760,556
Balance due from Banks i in, United Kingd PR M o 30/533.476 Deposits on Demand. ... .oiunesviniin. 340,748,488

U FrOM RISEWHEre, .. e cvureurseraiivananrnsicinmninieessriesss 12,030,614 Deposits after Notice................. 663 945 753

Bommlon & Provincial Government Securities.. «........ooeees 2'363,083 Deposits elsewhere. ..,........ 053 Jg 439
_Canadian Municipal Security. .......oien ik S 66,748,830 Balance due Banksin Canada................. ...... 6,315, 067
“Bonds, Debentures, and STOEKS . .....ooorurinnssiiuenrnereeees 67,210,604 Balance due Banks in United Kingdom............. 15'954'435
_Call and Short Loans in Canada.. el 129,897,328 . Balance due Banks elsewhere..., .. .,.. ‘0'901'523
‘Call and Short, Loans, elsewhere . 838,462, 6 Bills ORVABIE . 1l e e o it 18020934
! Current Loans in Canada....... 51,812,876 Acceptance under Letters of Credit. . 10,593 331
' Current Loans elsewhere. . ,567,2 Other Liabilities. .. vouee.ivssniin s 3'33(,':55 1
, Loans to Provmcnal Governments ........ 689,577 Total Liabilities, . ,832,

' Loans to Municipalities. ... .cooverertaiiiiueeaeaineees 4,752,415 Loang to Directors., ... i vivae, 8.590.028
Overdue Debts.....ovvreernenasaeisicnny e 098,172 Average Coin held............on. e

‘;Real Estate other than Bank R I R e O & 1765718 Average Dominion Notes held. . . 44,510,808

Mortgages on Real Estate AR 14,554,067 Greatest Amount in Circulation. 99/890,163
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Notes in connection with these
Tables appear on Page 64
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Capital and Rest

in thousands % MONTREAL

5 5 B, < : i Sales
S5 tmhe =5 BANKS 3 Price Price Price Price | Week
SN | @ |servelgw a th]y_17 July 17 July 8 July 15 | ended
X o > CER 1913 i 1914 1914 July 15
4%66 4%&: 3%17 23;0 British North AMerica ...coeueessseeess ga| Ask Bid Ask Bid | Ask Bid | Ask Bid

5.000| 15.000| 13 300| “50| Commerce.............. £ 2| 903" 302 S04
10°000| 6.000| 6811 100 Dominion .. «...cens . 2143

3'000| - 3.000 3,600 100 Hamilton. ..\ veduea ias 7200 e VAR b BRI s e O

g e B S e 150 1B

5000 1/944| 690} 300| [OTE A0 LA e e e S e A g e Gl R T i R
10.000| 7'000| 7.000| 350 Imperial ..o soatnatediinina, 208" 207
10,0001 L3001 Gi418| 100 Merchants ............ oo 58 .. o
1,000| 1.000 l_ggg 100 Rll’le(l:ropolitan .................. s Al B S R e s o ol CaSSRl T

L0001 10001 1'500( 1001 Molsoms ......o.oousiieensineininnee ALY L 2003 900 | 204" 2004 !

i ’ 16,000 Montreal ...oveeerinmeieronranncns 3 e
25'000116,000| 19,9001 10 Nationale.: [ 1.1l 11l S 86 W | 9
2'862| 27786 30| 100 Northern Crow () .. veveenamneeaeceees| 61 100 v s
10,000/ 6.000|11.000] 100 NOVA SCOtIR. . cunreenrrmnnernsenansccnans B T 980 e
5000 4'000] 4,750| 100 OLEAWA . oaieeiorcenasesnmnesannainense 202 e

1,000{ 1°000| _ 575} 100 grovmcial(u)..........4................. i20° R ey
5,006| 2,731| 1,250 uebec ...... R :
25.000 1%260 12,560 1(0)8 s e S A T R e R 120 119 gg
5000 2,870 3.760| “50 Standard . ...ocoiieiiiiiiiraieieas
3'000| 1'952| _300| 100 i s s e el T e Rl i | o IR st il i
10,006| 5,000/ 8900 e Tl
8 5'000| 3:300( ygp| Umion---eneeenees i1} id 45

COMPANIES
Trust
FA S S S T D S e e e e R e e SRR o RO T el W 15 110 55
Rabicil Trust o D sl st W o tR 10 200 SR eSS Rai | eb nenESlee e v e

Sub- | paid-
seribed| up A
6,000/ 6,000/ 4.250| 10
2.410| 1,408 90| 100
2:500| 1,750| L.790| 100
5.000| 2556| 823| 10
1,000 934 200 50
o e
; i 100
5000 4,500 2310 50
"1,036] 1°000] 620160
2,900 1,250 50
6001 '600{ 650| o5
2,550| 1,750 L.950) 50
f 1,000 100!
500{ 170| 100
Auth-
orized | Issued
...... 25,000|
110000|104000| - -

12, 500(12,000
12,500(12,500

000 :
15,000| 13,875/ .. « . . . 100!
12.000{10,974|  789| 100

30,00018,000!... ... | 100
3,000| 1,850|...... 100
1'384| 1725 930 50
1,000 1,000]...... 50
2,000| 2.000!.... .. 100

106 105] 100

Toronto General Trusts Corporation....
UNion TLUSE oorerreionarnranois soe cnne

Loan

Canada Permanent Mortgage Corp.....
Canada Landed & Nat. Investment Co..
Central Canada Loan and Savings ......
Colonial Investment and Loan..........
Dominion Savings and Investment Soc..
Great West Permanent..... ........cc..
Hamilton Provident and Loan Soc.......
Huron and Erie Loan and Savings.....

Huron and Erie 'Rights......co.coceeeens i

Landed Banking and Loan,....... «.....
London & Canadian Loan & Agency, Ltd.
Montreal Loan and Mortgage............

Ontario Loan and Debenture..
Ontario Loan, 20% paid.......
Toronto Mortgage. ...........
Toronto Savings.......cov. coee e
Real Estate Loan. ... cooerveeianeneeeens

Transportation

Barcelona
Brazilian Tracti

ke i 4 Voting Trust]|----
Canadian Interlake................. com.

e S og it ....pref
Canadian Pacific Railway..... .........

i S ...rights
Detroit United Railway................. e
Duluth, South Shore and Atlantic...... s

..pref.|-..
Duluth-Superior Traction........ .com.
Halifax ElectriC.couveesriresensesasinnn.
Havana Electric........... .pref.

. AR O S ...com
I1linois Traction ...oceeveneen ceeCOM.|eeae
i (Ve e pref.

Mexico TramWaAY....cooseetes Aoy
Mexico North-Western Railway.........
Minneapolis, St. Paul& Sault Ste. Ma\rief g

pref.
Monterey Railway, Light & Power. . pref.
Montreal TramwayS. .. oocerecsess com.

e e O Bkt e deb.
Niagara Navigation.......coooevieenenns Al
Northern Navigation..... ..............

Northern Ohio Tragtion & Light Co. ‘con}.
..pref.
Porto, Rico Railway, Light and Power.
pre

Quebec Railway, Light, Heat and Power|....

Richelieu and Ontario Navigation.......
St. Lawrence and Chicago Navigation...

Toledo Railway . .... BT T e X

Toronto RAIlWay.......ooooeneeeine.:

.................. rights|...

Tri-City Railway and Light.... .... pref.
T\ﬁin City RaiLway .....................

“ “ .

West India Electric.
Winnipeg Electric..
RAlWaN 02 NN i i

Telephone, Light, Telegraph,
Power

Bell Telephone Co.... .. ovvveruiniiannnn
Calgary Power Co....... i
Consumers Gas........... Sk
Dominion Telegraph........... )
Kaministiquia Light and Power Co......
London BlectriC. .. coee coveunninanannns

., Light and Power.... 6
Canada Steagpship Lines, Ltd.......com.|---
¥ s ...pref.|..--

160 .
141
e

55 53

‘11 10
1043 104




July 17, 1914.

wapital 1l

thousands
4,000 4,000/ 100
2.000| 2,000( 100
500/ 400| 100
4,000| 2,500/ 100
4.300| 3,258| 10U
5.000| 8,500/ 100
2,600
1,51
750
4 500
3.000| 2,805| 100
2.00u{ 1,980 100
3.000{ 1,733 100
10,000| 8,000, 100
2,000| 2,000 100
2,000| 1,500/ 100
1,500 1,500| 160
1,534| 6,534| 100
666/ 766/ 100
700/ 700} 100
565| 565 100
6,212| 6,212| 100
.0,000| 6,50G| 160
5.000| 2,157| 100
5,000 2,178/ 100
7.000| 5.000/ 100
5.000| 3°000| 100
400, 400|100
50,000(37,000( 1C0
...... ,000f.....
7,500| 5,000 100
2,500 1,911| 100
1,500 1,500 100
3,000 3,000{ 100
3,000 1,750| 100
2.000| 1,250| 100
750| 745| 100
750| 745| 100
2,000{ 1,000{ 100
1,000/ 703 100
500/ 500/ 100
250/ 250| 100
2500, 2.10.| 100
1,500/ 1,500( 100
40,000 40,000| 100
10,000/ 7,200/ 100
4,000| 3,000| 100
2,500| 2,570/ 100
2,500| 2,000 100
1.275| 1,275| 100
750, 750( 100
5,000/ 3,000/ 100
5,000 3,000| 100
7,500, 6,000( 100
1,080| 1.030| 100
2,600( 2,300| 100
2,000/ 2,000| 100
650, 650| 100
650 650( 100
600/ 00| 100
2,500, 2,150/ 100
1,500{ 1,075 5
5,000 5.000| 100
1,500 1,000] 100
1,500| 1,500/ 10
9)0{  900| 100
800/  800( 100
1,200/ 1,200( 100
3,600 1,500| 100
3,600/ 1,500| 100
1,600/ 4,000( 100
4,000 3,000( 100
8,750/ 8,750| 100
1.250( 1,500( 100
2,500/ 1,500 100
2,600, 1,600{ 100
4,000 3,900 100
3.000| 3,000| 100
15,000/ 11,500| 100
10,000, 6,496 100
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Telephone, Light, Telegraph =0 i : ; Sales P

’ Power Y .Eé‘: Jif;cf, r:l‘;es Jl;‘l';ci,’ ZVsel; JPlricia7 Prices Price Week

1 ndaed 5
{Continued) e 1913 1914 ~_‘.914 July 15 ulgl:i J?&;{JS Juk;lia Jfﬂgeﬂ
Ask Bid | Ask Bid IR s e R ke e

Mackay COMPANIES, (i «uxecnsrsnrnaensns ? Zgi i 31 g(;)& ASSOk %!l?g 321 A;Yli{ ks ASSJk lg(l)d ASik l?éd
.......... 5 e : 9 Pl
Mexican Light and Power.. 4 3, ISR RIS - o 10 76 69 2 89 | ...
. i e B S e i 50 4 8
Montreal Telegraph....coeeoeuiiensaiess 1 00 R e R, o e Pl Rt e R I
Montreal Light, Heat and Power.,...........- ST sl PNORRSE LTS R 2?)9 9058 SR T e SO S S RN
Ottawa Light, Heat and P SR S et BT et

s and Power......ccovne.ee Ao el alllo s e s i e S e s o
Shi 2 7 : w tH 4D e pewl.oge| soncnn b Ll ] L 12071 414 265
R T T e DR s o T T e G TR R RSO R T L R el S o R
% . Dby e 121 120° | 135% 185 850
Toronto' Electric Light......cocooviiuiinninnns F s se o Wit e e by e B SRGivc il e ey el e T LR el B e
West Kootendy [ e P e e b e ie i e g TSl RIS R P e e D R
; i B 95° 93 | ‘95 08 ‘f......
el NS R e e S e
American Cyaq_amid Couevvnnn 00 e e el e R Gs 65 60

'3 B reauslinane 70 rge R s e e S S S e e e T
Ames-ljolden. McCready Co.. N MR e 5 10! e R
o ) 0 3
60 58 i
122 120 31
SRy e i
o73 1
s 3 g
4 73
o 0 L
Canadian Converters...:....ooevriuiarennnanes e 97 S
Canadian General Electric. ‘98 37 2

Canadian Locomotive Co...

Canada Machinery Corporation..
Canadian Salt .................................

City Dairy......
Crow’s Nest Pass Coal Co..
Dominion Bridge Co.....
Dominion Canpers ..

Dominion Iron and Steel....
Dominion Coal Co.vvvvrnnnnn
Dominion Park............ ..
Dommlon Steel Corporatlon

Dominion Textile......

East Canada Pow;r.z;l;{d' Pulp ;
Electrical Development of Ont:
Goodwins, Limited..

Gould Manufﬁcturiﬁ.g'(.}:o.
Hillcrest Collieries. . ..
lnterqglonial C‘gal.'...'

Lale of the Woods Milling C

Lake Superior Corporation
Laurentide.......

MacDonald A.

Maple Leaf Mlllmg %
Monarch Knitting Co com.| 6
& - o pref.| T
Montreal Cottons, Limited...coooichcayenonats 1
5 ' E pref.| 7
Nova Scotia Steel and Coal.....ooveeeeensies 6
“ pref.| 8
Ogilvie Flour Mllls .................. 8
e s ..pref.| 7
PaCific-Burt. .. oveseesromesnrnranien et 2
.pref.| 7
Paton Manuf ....... 6
Penmans, lented ......... com.| 4
....... pref.| 6
PrICEBrOB o bisinba . s e sis spavisie s svimplas w
Riordan Pulp and Paper pref.| 7
Rogers, William A..... ... .com.| 12
pref.| 7
Rugsell Motor Car.. 5 SRR e
pref.] 7
Sawyer Massey. . A RS IR S ppl
................ ..pref.] 1
Sherwin-Williams Paint Co.....coveerene--ens e
e i e ..pref.| 7
Shredded Wheat .. cuyveucecueenrniineertsens 6
b LRGSRl et ..pref.| 8
Smart Wo0ods C0-.vovvvirieieieinsireneres s 5
Sl A NIERN SN A pref.| 7
Spanish Riyer Pulp and Paper o ahivsadyes L
tH g “ . VEE e i
Steel Company of Canada....ooovoarinincses i
4] L i SRR R O pref.| 7

90
10
S8
e
o
8 ....
G
84
10" i
110 Lode
40 ....
W0 s
529
88 oo

109" 108"
38 35

b7 b
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STOCKS AND BONDS-—MONTREAL AND TORONTO-——Contznued

1 n
Hhoutands = TORONTO MONTREAL
& 9 © 23 Sales . Sales
23 g 183 Industrial gog Price Price Price Week Price Price Price Week
E8 2 |a8 (Continued) agl Jdulyl? July 8 July 15 ended July 17 July 8 July 15 ended
< — 1913 1914 July 15 1913 1914 1914 July 15
Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid
1,250, ~ 660| 100| Tooke Bros., Limited...........ccoveunnns com, | iui) 480 ¢ ST R e ) O ST SR RERE S
1,250 1,000/ 100 4 . S G e =N RIS oo A N o R R S e ) 40 SF eoat
SAs 001 0L~ Toronto PREEr CO, v v-veecuovbsliuies o snosoted 8 B L. aik i s R o e s i, e d & AR Mot
2,500( 2,500| 100 Tuckett Tobacco L vony . 82K b R Rl St Py G ROl D, LR e &3
$,000}° 200008 B00F 5o e L0 T sl e e pref 7 92 PR el e SRS T SO AL s R Hac
1,600| 1,500{ 160| Western Canada Flour Mills,........v.cvvus Al ER LR U (e PR Rl SRR S e (R o s 0l S e LR R TR S S BRSSO Ve 2
2,000]  1.500f 001 - Windsotr THORL. . . . i/viv i v iiviisne s i s sisubns o L) e AT SR v (TR SRR Al 1 8 0 140 8 < U e
Mining
4,900| 4,000{ 5| Coniagas Mines, Limited............ccocvvunn. §643| 755 750 740 720 T e AR S e e e AN P G S e A T T
S0001 10001 - 11 Crown Reserve. . ......ivvsscrsvnunnsvsvanssie 60 | 311 312 115 110 8. 750 313 312 1 1 1 14975
...... 000 6| Hollinger Gold Mines........ioovveeeiuerenans | 36 1700 1650 1900 1875 | 1875 1850 420 ke 183 183 200
7.493| 71,500 5| La Rose Consolidated..........c.ccvuuiunnnnens 12 | 28) 220 o R 93 g 400 e S e e B T O R e
80001 -8.0004 - < O = NIpIaRIng - ol L0 Sl (U0 e e i T 1| 30t 850 600 585 .o os 563 1693 [ SR WA Gl R S ! BRI
B000Y - QUBE Ll DOORROW Y s S o s hewiaian S 4 by S v s ** 35 s ] N ads it O T s s Sl R v L
Due BONDN
Issue | Date Int.
1,000{ . 194}| 500{ Ames-Holden, McCready Cou.«.vueerreennnn. W R e e e AR o 97 A
11,149( * 1925( F00| Bell Telephone Co. . .. .evesvseerersnn, corneess bR A S S S s S e g8y 983 | 99b 99 | ... ... 1000
£‘é:l{2 {320 R Black Lake Consolidated Asbestos............ g ............................
h 4 T TR RSN PR e e T S s e St B R e iR T 0 T e e RS S iae
1,250 .. ... MO0 Canade Bread C0,u 1o vatin i i re shas s bns e 6 89 88} 3500 ! AT e
5600 1339 100| Canada Carand Foundry........cevurne venens T B SR C Ol Y SR TR o SO R0 R S 104% 103 5 4 165 104 200
8,000] 1929 100| Canada Cement Cou.evcveveeervruminansnnannns R e B SO SRR iad e % 953 95 Y5t Y5 100
.......... | s2:l Canadian Colored Cotton.........coovuieuiaens foaan] covn vaus s :
2,600 1946/ 100 Canadian Consolidated Rubber............... RS ) S SRR o e S G 90 90 8 R e | 1000
4,500) 1940| 200| Canadian Cottons, Limited...........ccooeuuss Bl clie s o Al ST S RS S S R 81 80 83 79 s I 5000
7 1926/ 1000]  Canadian ConVerters. .. ... ...ueeeeesriiinenen. - USSERRLER IG5 RS S IRl g SR e T T R i T el NN
500 1940} 5001 Canadian Consolidated Felt Co................ L i E e SRR R AR G 98 98 BB
2,0001 1951f 100/ Canadian LOCOMOtive.......ooveeee covuns ouns 6 AR A1) b ceeale SRR R T STRERE il L S A poct S B G NI A Rl el
2500  1940{ 500  Dominion CANNErS.......cceersnueereinanienns 6| 100 1500 98 94 T T R
7,0000  1910(1885| Dominion COAL. «: . vvs vevsereriierinniennainen 3% B R SR [ R R WS 88 47 100 100 99¢ 5000
185{ . 1922110001 . Dominion COttON. .. veeissiaiessoeesssnoosesans ok e R R AR SRR R ISR G S SO O 101 100 ey
8,000/ 1929(/1000| Dominion Iron and Steel...........ovvvieinn.. 3 B e e SRR e ) SRl 89 e B 8900
685 1925 250| Dominion Textile Company. Series A......... (L RS el R R DO SR DRI G RN LB i e T O B
1,150] 1925; 250 B o & s Bivecriaes | e R e R S et wil ) SR e o v oay Ae Sl 100 994 1000
1,000 1925/ 250 e @ & SO e o (SR e T I Sty iR g e SR 100 93 R B
300 1925| 250 i " OB e ; 3 R R b ............... Slea " el gl T
1,500| 1930/ 00| East Canada Power and Pulp........ ........ L e O RN VIR B Al I o sl s o o Dl GRS
8,160]...... 500{ Electrical Development of Canada............ il B s o SO0 T R T S i I e e B S e e L e e e
00/ 1916{1000| Halifax BIeCtriC. ....ueeeeerieserrornareeerecss S SR R A W SUBRE Rn b s T e Rl R e
803 1952(1000| Havana ElectriCs. ...eeevvysenronin: conennansss S R e e R e g ) {1 e W
525|  1940{1000] Hillcrest Collieries. ... «ovvvirrerncsinsenananss e R e B RS (e vl R IR N S i e SO S R S
2,000/ 1987/, 888! Kaministiquia Light and Power............... - 3 RS et K e e GRS RE By SRR Tl R A R g T NS e BTt
750| 1916| 500/ Keewatin Flour MillS.......covvveriviiesennens B S L Rl S L N S T TR SR 10055l 1000
900/ * 1923/1000| Lake of the Woods Milling. .........cccoveaees (o [ 9 PRI i MR e SR e el 108 Ry e e R
R T ) T T PP PR R DR ) e [ i (B R R IR i AR e e GG e RS i
T 200 i 13931/ Lyall & Sans, Consteuction Co. Peter . oikod o h nntn sl s Wadnivenan [onu e BiesGier e i Tan st G I e e S Tl w0 R Co i e S SO
5,650 1935 {OU Mexican Blectric Light Co.....oqyrveeiasianines O iiiiees N b =2k
11,469 1933| 500/ Mexican Light and Power Cou.-vvvvvrrciannnns 5 89} . e SE Faline
6,862| 1932| 100| Montreal Light, Heat and Power.............. 43 ...................... 97% 97 2000
1,600| 1922| 100| Montreal Street Railway....... 1 SEL SN S S [ 5 SR e PPy 100{ 100 RS | 1000
13,335 1941| 500| Montreal TramWaAYS.«..cs evrsaieerceienntnens - {0 RECTSIINRAR GRS LR S Al (R SRR IR RN S < RTINS el L R TR e e 7000
1,000{ 1936/1000| Montreal Warehousing . «.co.oovvs voviann | (I ) T e e R S B ] B ST VRl et LTSI S B
1,000{ 1932/1000f Ogilvie Flour MillS......oveviririnininnsnienens 55 [ eeRe MRt (10 Sl RS e s N TS 108 106 : 1T F gl R,
7,600 1932 1000 Y o ISR Y b L el e L 5 ST Rl 3 104 R e
S & i R e L LA SRR SR arbodsiivailg PRI Y AR RITAN  FShee sl Ne | i 1000
3,600|...... TOU0L OUERFIO TUOMB . 53 o nnsinisioinvs o o msnsios o ssin 5 L AlPERR N SEIRIREy TR S se e S W soann o b U S G LR RS et
2,000/ 1926/ 100( Penmans, Limited. ...coveeeenvieiiiiienaninns i e (AN e ] A D R PR, NI 924 90 9690 1 e
2,877| 1936| 100( Porto Rico Railway... 45 PSRN et G SRS TR ks 88 . EES 1L S e
5,800, 1940| 100| Price Bros., Limited...... O 1 e e v s 85 80% .... 10500
Eheas i Provinge of OnLALION. oo coxsvioni s sason s v 2 R o e NG B e ¢ At RIS s Bl o e
14,600/ 1939 100| Quebec Railway, Light, Heat and Power...... ) Fls o oAl S SRR IR RSk 14 PSS 6000
26,0001 1935 1061 Rio de Janeiro Tram., Light and Power...... 6 Tk N A A e b T s g i R
25,627| 1958 100 TRnd Mettingh |t 9 [Tl Lea Al i s b N e R PR NGt
1,600f 1942| 100/ Riordan Pulpand Paper.............coiviiiannn Aok SN Vi s e U FaGICe e Bl ias bele e
2,450/ 1941/ 100| Sherwin-Williams Paint Co....v coviiviiuinnn. S i e R CRARSTRll B B B il = 96 - e ROE disns
2,600( 1931| 590| Spanish River Pulp and.Paper Co............. 6 84 o 85: . B E e R
-] P .8&?; BE o RAIWRY . i o biaigurbnnss s veysshisomg i S ¢ A5 S R SRSl AR SR
10, 1946| 1 Steel Co ol CRARAR. . .s .o binbrasosaviuslas i b} L SR e st ) GRS (DA | Al (e (S IR T IO sl i TR P R
1,666/ 1919/1000| Toronto and York Radial..........coovviann. [ IR ARSI v SR T T (e LRI T s LAl v i
4999| 1948! 500/ Western Canada Power............. e aes Bl s ) . 5 82 80 b ORI PO e
600 1928/1000f West India Blectric... . ovevveviiaiaiiihansns RS Sa e ol ST (Rt el I B S e e
8| 1940/£100] West KOOtenay....ccocersescarasisnsssionssans 5 T GRS RSl (N Yl (e i RS R R g i T A e
1,000 1931{1000{ Windsor Hotel. .. ... . .uvvreresneniiniennis 5% I b RER O Bt i o8 . P | R SR
.000|  1935/'000|  Winnipeg Electric Railway..........ocoviiinn SR e RS SR S TR (RS (e 932 ... 102 100 102 101 500
Cap. in| & Cap.in| § Cap. in| §
thou'ds ‘T‘: 3 uly 9 thou'ds | & July 9 thou'ds | 5
> LISTED > uNLISTED—Continued 1914 g UNLISTED—Continued
Auth- | % Auth- | & Auth- | ¥
orized | o, Bid Ask orized | Q. Bid Ask orized | &
8 2,500(100/ B,C. TelephoneCo............. SR B 5,000(100|B.C. Perm.Loan A............ 500 1lCoronation Gold...... WAk s
2,500/100] ** cossanprefl . oan 'L, 1,000/100(B.C. Trust Co. . i 500/ .50|Glacier Creek........
75/100{Burton SawWorks............| ... .... 15,000|100|Granby. . ..... | 0| 1iGrand Trunk L'nds.
5,000/100| Dominion TrustCo............ 110 115 250/160| Metropolitan Bldg. Ltd...com.| .... .... | ....... ..|Hudson Bay Fire........
5,000{100|Gt. West Perm.(A)............ 125% 250|100/ (s BN neel cvaoiss|oo.|Hudson Bay Mort....... .
8,000, 1|Intern’l. Coal & C........ Fecw o Lt 6.000(100| Northern Crown B........... 250/  1/Kootenay Gold........... R
600| 10/Vancouver Devel.............. VS B 3,000(100| National Finance. 3 55 00 1|Lucky Jim Zinc............us.
1,000/ 1|Van.NanaimoCoal............ R 1,000{100( Pacific Coast Fire 120 100|. .. ([McGillivary Coal..... ........
2,000/ 1|Alberta Can, Oil............... 3 4 100{100|Pacific Investment............| ... ... * 500/100|Nicola Valley C. &C...........
2,600| 1|Alberta Coal & Coke.......... J E 250| 50| Pacific Loan Co.. A8 s 1,750/ 1/Rambler Carriboo.............
500/ 1|Nugget Gold Mines............ T 7,500/1C0|Can. Cons'd, M. &S . A 3,000 1|Royal Collieries
1,000{.25/ Portland Canal................ 1 14 5 American Can. Oil 8 -8} ve eerule..|Slocan Star..... 85 42
100{ 1|Stewart M.& D.CO............ e 10/ 1|Amalgamated Dev. § A iewenales S ORI Sl S s
2,500| 10| Western Coal & C............. et 300| 1/B.C. Refining Co. [ IR SRS 5/Standard Lead......... SR 13 13
UNLISTED B s . Co. oot i s iivi E ans il a by e T e e RIS
2,500{100| B.C. Packers.....cOM. . .....oouf wuon .en. A e L b 1,500/ 1|Red Cliff Min. Co,............. 8
1,500f. .. pret. . ooy oo fCan, CRIl Switch...ccovvedacn | wvre cover b ians sunaldoe West'n Union Fire............| .... ...
1,000/100|B. C. Life Assurance Co....... 105 .|Can. Pac. 0|l of B.C L BRSTERRe R White Is. Sulphur............. 1 1}
R000L - SIB.C Conver. i i 0. uiinia. 1 13 R TR L O s b e AWanld ReitAlae

IPRSEEER o
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A FEW OUTSTANDING FACTS FROM THE 67th ANNUAL REPORT
OF THE CANADA LIFE.

THE SURPLUS EARNED was $1,709,960, the greatest in the Company’s history.

THE INCOME was $8,094,885, a material increase over that of any previous year.

THE ASSETS were increased by $3,860,271. TOT'AL ASSETS, $562,161,7%4.

THE ASSURANCES in force total $153,121,364, an increase for the year of $8,278,000.

THE INTERESI RATE was again tmproved and the mortality of the year was more favorable than
the expectation, and this with a low expense ratio contributed to the earning of a record surplus.

Canada Life Assurance Company B . Head Office, Toronto.

Want a Better Job? Youngest of the Large Companies

The Imperial Life has some splendid openings
on its field force for men who can sell life

in the life insurance field,

assurance. The Prudential ranks sec-

Energy, persistence, enthusiasm are required. ond among all companies
: e %) . D v

In return we QEer liberal agents’ contracts, s ./Q = of the world in amount of

attractive policies and a reputation for properly /. GiBRALTAR | {1

safeguarding policyholders’ interests. For ! Insurance in Force

further particulars write Over 2 Billion 406 Million Dollars

THE IMPERIAL LIFE AGENTS WANTED

ASSURANCE COV!PANY OF CANADA The Prudential Insurance Company of America

Head Office FrORONTO FORREST F. DRYDEN, President. Home Office, NEWARK, N. J.
Incorporated as a Stock Company by the State of New Jersey 235

e SoLE oLy | | THE EMPLOYERS'

GUARANTEED RESULIS LIABILITY ASSURANCE CORPORATION

(a) In case of death during 20 years, $5,000 p:
one-third of all Premiums pya:d o payable, and OF LONDON, ENG. LIMITED

b vy 0: :"r:’,',v"'q 20 years, Cash $2,500, and $5,000 Pe:sscf::ls Accident Sickness
more a ea’
Apply for DIRECT AGENCY of Employers’ Liability Automobile
Workmen’s Compensation Fidelity Guarantee
Gresham Life Assurance Society SRR o e e e
LIMITED

ESTD. 1848. FUNDS $53,000,000 Managers for Canada and Newfoundland

Head Office for Canada .. Montreal L;‘(")‘;?“R‘g"f’ Temple Bldg.,
J TORONTO

CONFEDERATION LIFE The Globe Indemnity Co.

Issues LIBERAL POLICY CONTRACTS OF CANADA
ON ALL APPROVED PLANS. -
OFFICERS AND DIRECTORS : Head Office - - Montreal
President: J. K. MACDONALD, ESQ. Formerly The Canadian Railway Aceldent Insurance Company
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD Transacts—
W. D. MATTHEWS, ESQ. Accident Insurance
Vice-President Sickness Insarance
SIR EDMUND OSLER, M.P. Liability Insurance in all its branches
Col. D. R. Wilkie Lt.-Col, A. E. Gooderham Automobile Insurance in all its branches
John Macdonald, Esq. Thos. J. Clark, Bsq Burglary Insurance
Cawthra Mulock. Esq. Lt.-Col. J. F. Michie Guarantee Insurance.
Joseph Henderson. Esq. 5 > The Policies issved by this Company are the most liberal and up-to-
Gen. Supt. Of Agencles Managing Director and Actuary date n the market, iree from unnecessary restrictions and conditions.
TOWER BOYD W. C. MACDONALD, F.A.S. All P. licies guaranteed by The Liverpool & London & Globe Insurance
Medical Director Company, Limited.
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Bng.) Assets over $65,000,000.00 (sixty-five million dollars),

HEAD OFFICE TORONTO JOHN EMO, General Manager and Secretary
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Canadian City Debentures

Qur July List contains full particulars of the debentures of the following
Canadian cities, which may be purchased to yield from 57 to 5% % .

A copy may be had upon request.

SECURITY ‘ DUE YIELD
City of Victoria, B.C. ............ 1962 3%
City of Sault Ste. Marie, Ont. ..... 1929 5%
City of Calgary, Alta. ............ 1933 0%
City of Berlin, Ont, .............. 1915-43 5%
City of Fort William, Ont. ....... . 1934 5y
City of Port Arthur, Ont. .......... 1934 3%4%
City of Moose Jaw, Sask. ......... 1933 5%
City of St. Boniface, Man. ...... ws o 1944 5.30%
City of Lethbridge, Alta. .......... 1944 a9
City of Prince Albert, Sask. ....... 1944 5%
City of Nanaimo, B.C. ........... 1928 5%4%

DoMINION SECURITIES (GRPORATION

LIMITED.
ESTABLISHED 190L
26 KING ST EAST. CANADA LIFE BLDG,

TORONTO. LONDON, ENG. MONTREAL.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

POSTAGE AND

BANK NOTES, REVENUE STAMPS,

BONDS, DRAFTS, DEBENTURES
LETTERS OF SHARE
CREDIT, CHECKS, i e
ETC., FOR
. FOR ;
e GOVERNMENTS
BANKS AND g
CORPORATIONS CORPORATIONS
SPECIAL SAFEGUARDS WORK ACCEPTABLE
AGAINST ON ALL
COUNTERFEI1ING | STOCK EXCHANGES

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

BRANCHES:

MONTREAL TORONTO WINNIPEG




