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Telephone Company ACCIDENT FERE AND LIFE
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By the laying of the telephone cable be-tween $8,600,000
rELFG HOWLAND, D. a. WIL]ill&,

Nova Scotia and Prince Edward Island, the Chairman. YiceýChairman,

Maritime Telegraph and Telephone Com- Canadian Advisory Board Canad'en Advisory Board

TROS, B. 'HALL, Manager for Conpda
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request. 
The above Companies are tinder the sarne inanagernent and

control. Insurance Policies of the most liberal form, at con-

servative rates, are issued on the following lines:

F. B. McCURDY & Co. Steam Boller . Automobile Liablitty

Members Montreal Stock Exchange 
Femonal Actident Publie Liablilty .

gleknems Employer@, Liablllty

Halifax, Ottawa, 'Montreal, Si. John, Sherbrooke, ýTheatre Llabllliy pevagor Llabilliy

Kingston, Sydney, Charlottetown, Automobue Piroperty Damage Teams lAability

St. John's, Nfld., London, Eng. Mouthly Payment Accident and Mekiiess

JNO. J. DURANCE, Ma-nager

Government and
Municipal Bonds JULY

Due Price to Yieid

Province of Quebec, 4% (Guararteed) 1"9 4ys%
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Public Utili Bonds

B R IT IS H We own and offer and shall be glad te send upon
application full particulars of the bonds of a Pub-
lic Utility Company which has been'in opération'
for 10 years, and whose net earnings are 3,9
titnes its bond interest. This is an inyestrnent
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tary docunâtits.

The work executed by this Company is accepted

by the 
GOLOMAN & COMPANY

LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES. GOVERNMENT, MUNICIPAL

HEAD OFFICE - OTTAWA AND CORPORATION BONDS

Branches

MONTREAL TORONTO Toronto Regina
Ne. 2 Place d!Armes Square 701-3 Traders Bank Eldg. Ont. Sesk.

"What Was That Price pIp ositive Protection
You Quoted Jones?'

FROM. FIRE
is a matter of vital. Importance to

Every Man

who in at aH interested in the SAFE KEEPING

of BONDS,. STOCk, CERTIFICATES.
DEBENTURES, POLICIES, and all valuables

of thà T'ature.
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Closin. the .-Capïtal=Labo-r Gap

SOME Considérations of the Economics of a Two Million
Days' Waste of Tîme, Due to Strikes - Why Men Fought'

Capital and HoTv they Fared-Development of Organized Labor.

HE worst deduction to b6e drawn frorn strike records and would represent, it is suggested, at $2.5o a day, an

in 
the 

Dominion, 

according 

to 
Deputy 

Minister 

annuai 

IOSS 
to 

the 
workers 

of 
about 

ý1Y9ooYooo, 

or

Acland, of the Labor Department, Ottawa, is total estimated loss for the twelve years of about $22,-
that the great prosperity of twelve recent years oooooo. The Ottawa investigators do not figure the

would have'been yet greater could Canada have escaped financial loss to the employers, which -iý usually large
its share of the industrial tumult falling to the nations as a resuit of labor disputes. The strike is an unfor.'
of the world. Mr. Acland recently completed an investi- tunate incident in the industrial world. In this country,

such troubles fail on special classes of workers. As Mr.

19ot-1910 Acland's report points out, coal min'ng 6and the., building
trades stand out in strong reliefas those industries which

STRIKES 6,LOCKOUTS 1,070 are most afflicted ýwith_ disputes. It is in connection with
YIPAE LCOUS IN DA" organized labor rather than unorganized labor that

P.- EMPLOYEES INýfOLVF.D deiF9, de;rj strikes chiefly occur. The reason is obvious. A strike
Means unity of action, which is impossible without or-
ganization. Wage-earners are seldom inclined to enter
on a struggle with their employers until a degrec Qf
organization is found in their ranks. The SitU6ation is
fairly reflected in the :very7 large -proportion found of
strikes ConCerning union recognition, or some aspect of'

/W FAVOUR Of union recognition., It -will, it is true, frequently happen
that union and:,lion-union employees are both concerried
in a pariicul-ar strilçe_ The unionists even may be some.
times in a:mnoÉ,t ý:bU,ý, bein organized and includingIN M V-0 UR OF y
inevitably t4e,..more,_ aggreesive ýspirits, they wfll often

JEMPLOYIEE15 largely conttol.,the_àctidn, ofý the employées as a whole.
> . The folloW * 6 table 6-'Sho'ý7s the numbers of strikes

«nd disputants 6 ' àÏ ý, the amount of time losses measured'
in working days ,year, by. year for the period igoi-19,2:-

Approximate
PE Estab- time losses

lightrierits -Employées in working -
Year. Disputes.. concet:hed. > affected. days.
1 Io 4 -73 'i8)o86 95à-2,311
1902 420 12,264 120,94o
1 903 146 ý92 e 50,'041 1, 226500
1904 99 _575 16,482 265,004
1 905 437 16 ' 223 217y244
j 906 '11 4ýi 1,015 2ý 05" 359,797

gation cénceelÎîng strikeS and lockouts during the twelve 1907 149 825 36,224 621,962
years from igot tû j9x2. In, view of the population and 1908 68 175 ý5,293 ý0S,285
the industrial streneth of the country' Canada's share 1 qMD9 69 397 l7j334 871,845
of labor.,disputes have been large6 enough In the period 1910 84 1,335 21,280 718,635
un en reviewý the strikes numbered 1,319, -. an average igii .99 475 3'OY094 2,046,65o
of ilo' annually. There were 319,88o- employées con- 1ý12 150

cerried: iný these strikes. The fime. losseg in strikes during 989 40,511 19(ffl,208

the twelve years reach nearly nine million working %kys, Total ... 1,319 7,843 319,880 8,fflasi
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The fol 1 lowing table shows the saine information the census bulletin, which was issued in August, igi2,

classified by the industries ý concerned,:- plàced the number of those contained in thîs class at

Establish- Approximate 550,o6o. The terni "manufactures" is ' how.ever, there

ments Ern- time losses used in an unusually broad, sense, and within this division

Dis- con- ployees in working of wage-earners would fall a considerable amount of ot-

Class of industry. putes. cerned. affected. day's. ganized labor; -but the wage-carners included in the

Fishing . ........... 11 21 14e'27 203)488 manufacturing divisio ' n alone greatly outnumber the

Luinbering . - ...... 32 52 6,386 75,347 trade union membership in Canada.

Mining . .......... 100 201 76,572 3,839,447 Of wage-earners remaining thus practically unaf-

Building . ......... 347 5,296 67,292 1,485,642 fected by organization, equalling, as has been seen,

Metal . .......... . 217 717 24,771 493,072 eighty-ninc per cent. of all wýge-carners1 it may bc said

Woodworking . .... 49 123 4,418 7D"'842 that the lack of organization is found chiefly, and quite

Printing and allied . - 31 147 1:724 17,411 naturally, on the part of unskilled labor, though there

Textile . ........... 41 43. 9941 298,823 are sorne important exceptions. Farm labor and the class

Clothing ........... 139 382 23,o67 62o,205 of workers describedýêenerally in census and other returns

Food and tobaccc> 67 193 3,598 34,717

Leather , .......... 21 49 887 17ý330

General transport 1.23 320 49,938 1053,665
STRIKES & LOCKOUTSUnskilled labor .... 86 493,5sq /070.99 ý21,395 

rIME LOSSES 
IN DAYS 

_j 7-fZý5,-

Miscellaneous 55 200 5,764 .79,803 EMPLOYEES INVOLVED Z49,Z 75

Total .......... 1,319 7,843 319,880 8,888,381

Value of Organized Labor.

The value of highly organized fabor bodies seems

te bc proved by the Canadian figures. The obviously

sane way te adjust labor disputes is by arbitration, with-

out allowing the wheels of industry to stop or the wage- î ç

earner to cease drawing his pay. The upper gradesf

railroad workers-engineers, firemen, conductors, train-

nien, telegraphers, etc.-stand perhaps at the apex, of 0

organized labor, having achieved that most desirable of

industrial. systerns, that of working under agreement,

and having learried the further valuable art of renewing

these agreements, modified or otherwise, without cessa- ?£co6NI-rioN

tien of work. The facilities fer- arranging working agree-

ments in the case of these great railroad brotherhoods

are superior in a measure to those Open te many other

classes ofworkmen because of (i) the good relations that

fortunatelv eist between the great railroad companies

and the unions, and (2) the relatively small number of

employers with whom. it is niýces&ary to treat-the great

raitroads in any case set the pace in these'inatters.

One important fact, however, which stands out in

the Acland report is that during the twelve years, unde-r TIME LOSSES BY CAUSES.

review there has been but a single strike in which any

one of the five railroad brotherhood .s indicated has been as "laborers," that is, men without technical instruction

concerned. In other WOrds, Of the thirteen hundred of any kind, alone comprise about one-fourth of all male

strikes recorded in Canada duririg.twelve years only one wage-earners, and these are wholly without eny system

is debitéd týéý railr6ad ý engineers, railroad firemen, rail- of organization. Female workers again are but slightly,

road ' conduciors, ruilroad trainmen or railroàd tele- organized in Canttda. The number. of women workers. in

graphers. Regarding this, Mr. Acland says: "While, Canada is shown by the cengus figures tobe about one-

r . thereforeý .it is on -organize.d labor that the strike burden fifth of the totaf, and inay bc placed for the year i9r2

chieflý falls, some branches -of labor, and these the most at about 290,000 -OUt Of the estimaied total of wage-

highlyý_érganized, appear to, have largely eliminated the earners Of 1,300,ooo. The extent of organization among

strikê as an adtual, experience. Thos'e who have been worrwn workers is not easily ascertainable, but the in-

behind' the sôenes in connection with these matters formation collected shows that the industrýes which, have

< will bc aware that even here the menacing figure, of the been orgunized include comparatively few wornen work-

strike is.found none the less sornewhere in the- back- ers; the exceptions are feund chiefly in the manufac-

groun4' -and there ptays itý part in the preli.minary turing group. In the census of igoi, it may bc remarked,

negotiaeiý>hs." » about one-half of the th-en female'workers fell within the
dornestic and. personal classes and rather less than one-

Streng* of, Labor Unîon9ý third were found in the "manufacturing" ceings;"prç-

laboir union membership in Canada is in round sumably when the census figures for igii become avail-

figureà 166,ooo, while the total of wage-earrters is about able it will bc found that the proportions on this"point

1.,300,00, placing organized labor at about eleven per have net materially changed.

cent. ef aU wage-earaers. Large classes of labor fall Time losses are the best gauge, perhaps, to' the

outside the range of unienistn.ý Somewhat over a third seriousness of strikes. The year igir Wàs exceptionally

0É ail wage-earners in Cangda- is included in the callings high'in time losses, showing, àt 2,Oil,440 wastéd days,

described hý the census branch as "manuflicturing" twièe the volume of time losses recorded for ghy ether
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PSYCHOLOGY -OF INVESTAIENT as béat f rom a stove, and, so insidiously warms up tho se about

him that theý :bç'am with the ýame poetic fite, and cherish

happy visions of success agaiiist the day ýhe s'ubscription

Poetry and Its Relation to the Rush to Put Dollars Into - lists open, when the shekels pour in and they rnay Pocket

Strange Ilands their various commissions,
Twist for Figures

BY STEPHEN HUTCHINdS. Often lie is as childlike as his victims, niaybe a little
older in the ways of the world, with perhaps a sophisticated
twist forfigures. He need not be deliberately, wicked, but

[The following dissertation in psychology, showing the just an optimist with a shade too much of poetry in bis
bearing -of mental conditions upon investment actions, is make-up. Mr. H. G. Wells -gives us an inimitable portrait

of the génial, fundamentally simple, but nonespecially contributed to The 11onetary Times and may be the ýess for,
useful to those who are contemplating the Calgary oil that parasitic, ýromoter in the character of Éonderevo Ïri

flutter. lt gives some reasons why poetic immanence does Tono-Bungay. Safely insulated froin the public and its
not make for investment safety and discusses the fetish of money-grubbing activities in the quiet English country-

town, -dreamin-g bis dreams and fretting away for many wist-make-believe.]
When David said that all men were liars he reveaied him- ful moons in bis little, chemist's shop, nursing bis one pas-

sionate, poetic idea of fortune lie is harraless and loveable;self as an artist iri-humanity, and he should have«allowed the
judgment to stand in all its nakedness for the children of but once in contact with the 'Outer world lie floats bis idea
men to read. But beiiig a creature of impulse he retracted and gets sordid.
and accused himself of haste whiéh showed a defect in bis The human optimiqt. becomes the innocent octopus, and
art. If ever there were a poet, David was lie; proved in the we imagine him, withou .t so much, as a fleck of evil in bis
merit of his singing and the riot of hi$ life. Without a heart, climbing bis mountain of gold in loud check trousers
Poct's mind he could-never have pursued. Bathsheba (having and mopping bis face at the top quite oblivious of the harm,

he is doinz and bas done. He died breathing of innocence,a seraglio of wives), nor have had the passion fo murder
Uriah. A whimýical despot, he was not ýabove vulgar in- even as Whitaker Wright declared his innocence just before

-trigue, and although it was by an unfortunate incident that bis trial and fragic death; and there was à great deal of
he became enamoured of her, he was verily in love,.and ipso truth in what Wright said of himself and thosè gilded aris-

facto, a poet.- He, çalled -men liars f rom true poetic divi-na- tocrats who pretended to have been his dupes.
tion, vihich is another n'ame for introspection. He knew
men because lie knew himself-as far as himself was know- Many Kinde of Promoters.

able-and had lie pondered more he would, doubtless have I have met many kinds of promoters; Solne rigorously

been in no hurry to, charge himself Nith haste on the his- honest, but all full of inspired hopé and buoyant fancy. In

toric occasion in question. itself this is brave, but it leads to overmuch -indulgence in

Wng and Foetry. colorable imitation and counterfeit. There is indeed, too

In a sense, all men are liars, or, to employ a eupheinism, high a percentage of counterfeit and palpable coloring in

poetic licensèes. ' Abd a liar is essentially a poet, the differ- finance, and the danger to the investor, whether an expert
or otherwise, lies in bis rneasure of poetic immanence and bis

ence betwee-U lying and poctry being merely one of degrec. tendency to add bis own hues to whatever is in7the picture.

But, it must be understood that all poets are net liars in Too often imagination is given full rein, and the ý idea of
the meaning of wickednesý, although falsehoôd may burden fortune,- -playing on the intelligence like summer lightning,,
the Privy conscience of an occasional individual., I dard- in a séquence of startling flashes which give.vivid imPres-
say many of my readers lack the lyric gift, but if they go ièto sibris, leaves the. pilgrim blind to grope along the devious,

pit-set paths of finance as, best lie carn. What wonder then
the May wOOds, among the wild hyacinths that ýhine like
colored wax, and the livid sprays of green on the black
branches, feeling the spirit of such beauty, they are poets, that all stumble and so few find the way?

just as much as are they who warm to the sweetness of a Many Thinge to Trust.

child's face or are>flooded with émotion at a sona ta o r sun- The possession of a poetic soul, inclines us tô accept.

set. a good many things on trust. Tender himself, the po-et takes

Who has never built a castle in the air and ravelled bis au altruistic view of all things. Nature, the hard, the bloodý'

hours in a stupor, dreaming blisses the sweeter for their thirsty, the violent, is his tender mother; he tells the rose of

vanity? We all stand impeached, for surely all of us, at her soft fragance with a poisonous thorn deep in bis thumb;

elue instant, have tbus evaded cold facts and felt the spirit he hails the bleak winds of March that bite him to the inarrow

of Poetry, even if, deserving well of our friends, we have as merely boisterous playfellows, harbingers of spring; and

not put Ît forth in verse. The greedy miser, whom we scorn « he beanis onthe gütter whelp who smithers a window under

so heartily, is pre-eminently a poet: he revels not so much in his very nose as an obedient«boy who iý doing as nature bids

the substance of his' board as in the power and beauty it hira in being a boy and breaking things, which is the pri-

represents, p6wer and beauty that would do him good ser- vilege of healthy boyhood. This is, indeed, taking it kindly,'

vice would he more of a materialist amd less of a Poet. like Saint Aloys, that Bishop of Blois, of whom Ingoldsby

Aiso M Promotèr. 
Sung, who was incapable of hurting anythitrg that God made
and Itiff ered the vermin to swarm in the seams of his cas-

From the countryman who starts at a shadow in the sock.
hedgexows to the promoter who sees gold in iron pyrites, In this age of rough compétition and feverish commercial

men are born pacts. The first is innocuous, and no matter antagonism, wben thé spirit seems to be, ý Each for himself

how keen hi% imagination may be, there is small mischief and the Devil for the Lot, altruism, of this sort isn't much

tin his story if his friends share bis superstitions. His ghost practised, excepting by people out of their spheres; people

may have bel-M, the a;= of a willow,,waving in the wind,
bÙt admittin 

who, knowing nothini of, the science of money or the art

g thal, Èe is' still justffied in bis fright, because of its investment, swallow avidly aU thev are told hy inter-

he has been brought up on eene things. Moreover, bis
rather estçd counsellors and rush to Put their dollars into strange

- devil or hobgoblin, however he describes it,.does good hands, the while livingzin ecstacies of poetic optimisrn until

thau harm in making Éim and his COMPanions more careful thé tide ebbs and tbeir dollars and dreams are borne away.

livers for the future. But the promoter, being much more . Optimism is a great gift, but it must not be licensed

subtlé? wi.th widu knowied-ge and a nimbler bead, promptjy when making investinents (not, spéculations, mark -you), for

turns the pyrites into potèntial cash. investment deals only in figures and fact. The expertý of

Introspection open% the mindsof bis. fellows. He' knows course, mav please himgelf, but the occasion May arise when
their cu 

Lneiiceý Anyh '
,ýidity, or rather, Poetic optimism, and begins to work he will need to restrain bis poetic imma ow,

at once witli his stock in trade, humbug.' He seés them now lie knows what a gift he has. it is to bis own behdoi ta

looking around curiously on the world of finance with vide, learn to bridle it.
wondering, child-like eyes, so he.gives them a metaphorical (To bre concluded.1

box of Paimis, the tint yellow, andenco.urages thern to make

great saffron daubs.
is gold, and they believe hir

He tells them, that it a while
he wa-ýçef, so êathusiastic in the telling that. after a tiMe, he
coines to believe it himself. Enthusiasm ir-radiates from him The city of Kamloops, B.Cý1' bas opened a public market,
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LONDON IS TIRED OF DOING NOTHING FINANCIALLY
(The following cable mtisag#s ût the Canadian Associated Press
and the Montreal Star aro prinied by sPecial arrangement.)

FINANCIAL LONDON PACKING TRUNKS SOUTH VANCOUVER LOAN

*London, July i3.-The Fife C011ntY 4 per cent. loan of
H.Ub of the Money Markets is Thinking of Holidays- £400,000, which was offered at 99yý last week, was fully sub-

scribed. The South Vancouver loan, h0wrver, went to the
Loan Results extent of 62 per cent. to the underwriters.

(Staff ('-orrespondence). FRENCH LOAN WAS SUCCESSFUL
London, JUIY 2nd. *London, July 8.-The huge success of the French gov-

FinanciaI London is beginning to think about holidays, erninent 32 millions sterling 3Vý per cent, loan and the In-,
July is here with sunshine, the summer resorts are advertis- dian government's three millions sterling 4 per cent. railway
ing, and the market' is dull, very dull. The stock exchange issue are especially cheering. The French Treasury reccived
members might just as well, have a vacation off the exý applications for forty times the amount needéd.
change as, on. Financial London, the ' refore, wili -scyon pack The famous woolen stocking of the French people once
up its trunks, having had enough Grand Trunks more showed in ' exhaustibl.e resources, and small tradesmen,
and other incidents. Even the citv editor of the clerks and servants. waited patiently from six o'clock in the
London Observer shows vawns in' his column. For morning outside the Ministry of' Finance, Bank of France,
instance, yesterday, lie askeà: "What is there Dew to write I-I,)tel de Ville and other centres where 16s.',paid over the
abo ' ut? If there is anything very noteworthy we regret that counter gave the subscriber the ri'ght to purchase two shares.
we have failed to discern it. Markets are as they were; not
as they would be. Most of them would like to go ahead. They
fidget ahead a bit and then stand still. Puny "bears" utter CALGARY OIL AND MISREPRESENTATIONtheir ' little discordant grumblings, but nobody heeds them.
Everyhody has one eye on Mster and the Cher on JUIY *London, July S.-Discussing what it calls "Canadian.dividends. ' In the ordinarv way the release of,,these dividends Oil Dangers," the Daily Chronicle, warningly records ihémight mean in 1 arket revivà.11 frauds reported from Calgary, and says an expert on the spot

informed them that the amount of inisrepresentation is ap-Foor Lean Resuits. palling.
To look for signs of investment activity in underwriting In one instance, borings were made a few hundred yards

spheres is a disappointing job, too. In getting its issue of apart, At a given time the public wère invited to inspect the
£1,000,000 of stock overýsubscribed the Port of London gusher. In due course the gusher produceà-what' was called
Authority, as one authority puts i;, Ccmust consider itself the purest gasoline, which, in fact, was pumped down one
very lucky.ý' That has not been the expérience of other bor- boring and forced up the other.
rowers who have since appeared on the market. The city of The expert adds that undoubtedly there is oil in paying
Keiff loan was applied for only to the extent of 18 Per Celit-, quantities, but at the présent time littie or no systematic
leaving 82 per cent. in the hands of the underwriters. Nor prospecting has been done. It is dangerous to purchase
did the sale of Borax Consolidated Deferred shares attrart the shares in the présent undeveloped stage.
support expected, the undërwriters being called upon to take
UP 40 per cent. 'of their commitments. The South African
loan also went liàdly, 64 per cent. of the issue being left with MAY ISSUE SHORT-TERM NOTESthe underwriters. As is known, a large share of the Canadian
loan went to the underwriters. A Canadian banker here tells +London, July io.-Eric I-lambro, Presiding at the Invest-me, however, that the Canadian scrip is now being well taken ment Corporation of Canada meeting, announced that theby investors, aiid will prdbably be absorbed altogether within board was considering the advisability of borrowing on short.another two months. terni debentures because they found it impossible owing to

the condition of the market and the
T» 819 Looihi COMIeg. demand by thé investing

public for a higher rate of -interest for all securities, èspeciallyns are hanging over the market, the French Canadian, to issue any debentureTwo large loa stock: at a price except one
and the Braziliar). They will -be for heavy amounts. The that would be damaging to the crédit of the company.- The
subscription: list of the great French national loan of goo,000- company's manager in Canada reported that generally speak-
ooo francs or £.12,000,000, will open on July 7th, and the issue ing confidence è'had 'been established throughqut the whole
price for cach roc, francs will be qi francs. It bas been un- country and underlying conditions were souýid.11
derwritten several times over. Negotiations regarding the
Braziliat loan will be continued next week with the Rothý
schilds. When these loans are out of the way, financial Lon- PREATER WINNtýPEC LOAN ISSUE
don will probably buy its railroad tickets for.the seaside.

The Grand Trunk Railway Company haie sold £2,000,000 tLondon, Jgly lo.-The prospectus Ï5 'publisbed tq-dayýof
bills on a 4U -per cent. basis, secured on Grand- Trunk four an issue of £406,000 434 per cent. stock.of the _Cièàter Winni-
per cent. debenture stock, and repayable on July zS, lgtg. peg Water District Board-, at the -pricè of 95. redeemable in
The money is required for the financing of the Grand Trunk 1954. The sinking fund is estimated at sufficient to redeem.
Pacific Railway and varfous branch lines. It is intended dur- the stock at maturity. It wili be provided byý,a lévy upon
ing the coming year to, dispose of bonds guaranteed bY the lands in the district. Proceéàs of the issue Will be applied to
dominion and provincial goeernments, the, proceeds ôf which meet the cost of coýstruction of thé work for sanitary pur-
will -be used to reimburse the Grand Trunk Railway Company poses in the district from Shoal Lake, and to recoup expendi-
for the amounts advanced. tureý on the work already completed,

crenfail Tang[* Teek. Récent issues are quoted - .Dominion one-half per cent.premium-; Vancouver sewerage 1$i Per cent. discount,
Little néw information is available regardîng the Grenfell Application has been made for the official. listing of the

tangle. but the-next few weeks wili likely disclose a financial new Québec scrip,
network ivhich will, to Bay the least, prove, unusually inter-
estîng. , Cal;stic comment Still is heard in regard tc, this *Montreal Star cable.
failure,-Fred. W. Field. +Canadian Associateà Press _cab1eý
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MORE FOR THE UNDERWRITERS CRENFELL STATEMENT SHOWS HE.frVy L"S

tLondon, july 4.-The under-w-riters have been sad(lied *London, july i5.-At the meeting of creditors of

with no less than go per cent. of the Oceanic Steam 'Naviga- Chaplin, Milne and Grenfell to-day the official receiver gave

tion 434 per cent. debentures, which are now quoted at two a statement of affairs as subinitted by the manag-ing direc-

discount. tors. This showed a deficiency as regards the creditors of

£29,goo. The official receiver warned the creditors that, in

his opinion, the assets would not likely realize anything like

ONLY FAIR RECEPTION TO LOAN the values placed upon thern by the directors, and it was not

probable lie thought, that any surplus would be available for

tLondon, july 14.-The issue of £4ooooo Greater Winni- the sharýholders.

Water 454 per cents. at 95 bas not met with a particularly
good reception. The result is in no way surprising, because
of the profound réluctance of dealers and general investors CANADIAN INDUSTRIAL SITUATION

to take any new stocks just now, when ýboth Ireland and Mexico
are troubling the political waters so inuch. *London, july 15-Reassuring crop statements are pub-

lished from Sir Thomas Shaughnessy and Sir Frederick

Williams-Taylor, but the market is still over-shadowed by

MONTREALIS PROCRESS more or less vague rumors of Canadian industrial uneasiness.

The response to capital issues remains generally poor. The,

*London, july 13.-John Findlay, of John Findlay, Limit- underwriters are left with éo ver cent. of the Buenos Ayres

ed, who is now in London, says: Pacific million sterling fives, while the fact that practically

"I hear people here talking as if things were in a very the whole of the £4ooooo Greater Winnipeg Water Board

bad way in Canada, which is ridiculous. Whatever troubles issue and the greater part of the White Star issue are also un-

there have been were caused by speculators and English in- subscribed-suggests that the supply of monev is not so plenti-

vestors. Canada is judged too much by w'hat is happening fui and cheap as.it was expected to become this month.

in the West, where the dépression is undoubtedly felt, and
prices have fallen. There bas been no check to the steady
progress in Montreal.

BRITISH TRADÉ IN CANADA

WESTERN CANADA LAND COMPANY
tLondon, july. io.-Mr. C. Hamilton Wickes, British

+London, july ii.-A circular bas been issued by the trade commissioner to Canada, resident in Montreal, reports

Western Canada Land Company proposing that a sharehold- thus on trade between the United Kingdom and Canada -

ers' committee shall be appointed on Tut:sday to be coin- "The position held by the United Kingdom is on the

posed of E. H. Cuthbertson, Otto Krishaber, A. C. Miles, and whole encouraging. 1 am confident that it will improve as

Robertson Lawson. The committee already elected bas made conditions relating to distribution in Canada becomes better

a preliffiinary investigation and has come to the conclusion understood by the manufacturer."

that it would be wise to, formally appoint an advisory com- Commenting upon the natural advantages enjoyed by the,

mittee with the usual powers and, inter alia, with the object United States in trade with Canada, it is pointed out in the

of sending one or more members to Canada with a view to report that they comprise easy and rapid access to the market

forming an independent judgment on thé $pot as to the value and the fact that freight rates have not been iiicreased from

of the company's assets. It is proposed the committec shall the chief centres of supPlY to the points of delivery in, Canada

then go carefully into the whole position and evolve a scheme for sever'al Years, while sea freights .have' been considerably

of finance. increasea, The, United States currency is also the' saine as

The shareholèlers, having regard to thè fact that the value the Canadian. These and similar adeantages, it is added,

of the companys assets cannot vet be definitely ascertained, give the United States an extraordînary advantage. over

will probably décide at the forihcoming meeting to confine Furopean competitors. The result is reflected in the figures

their attention to the appointment of a committee as pro- given as to the trade between the two comntries.

posed.

MAY SEE INSIDE OF PRISON NEW STOCK ISSUE FOR CANADIAN PAGIFIC RAILWAY

tLondon, JUIY 14.-"1 hope somebody will see the inside Sir Thomas Shaughnessv, president of the Canadian

of- a prison over this," declared an indignant shareholder Pacific Railway Company, to-àay issued the following state-

at the Western Canada Land meeting to-day. The remarie ment J

was reccived with signs of satisfaction by several other mem- After the.payment of ail fixed charges and dividends, the
bers. The meeting had been called with a view to appointiiig company enteied upon the new Ëýcal year, july 14, with thirty-

an advisory committee and sending a representative to Can-
six million dollars in cash, and fourteen million dollars in

ada to form. an independent judgment on the spot concerning equipmerit securities, after having spent upwards of thirty

the value of the companyes assets. The chief matter with million dollars on railway and steamship construction, fo'r
which the shareholders reproached the directors was the lend- *hich four per cent . consolidated debenture stock fiad heen
ing of £54,000 tO the Canadian Agencies when they surely authorized, but not offered on the market.
must have known that Grenfell was indulging in highly "The end bas nearly been reached with ail the important
spéculative business, declared several.

Herbert Sinith, légal adviser to the company, pointed out works of construction and improvernents that were in pro-

that long before the deposit was made the Canadian Agency gress, and only a comparatively small portion of the money

was the companys fiscal agent. It might not be a wise.prac- in hand will be required for their completion. No n!cw works

tice for a parent company to have money deali'ngs with sub- of any magnitude are Contemplated at present, and therefore,

sidiary companies, but it was so common as to be almost no necessity exists.for a fuTther issue of capital stock. It is

universal. Cgnadian Agency was in a very high position not unlikely, however, that the directors xill, àt îhe meeting

when the deposit was made. in October, recommend to the shareholders that the authorized

Chairman Tennànt said thé directors, of cour-se, had not ordinary share capital be made id conforni to the amqunt

the least i<ljea that Grenfell was entering into highly spécula- for which the company has légal warrent, so as to provide for

tive business. 
the company's future capital requirements as and when they:

A 5hareholder: "Do you reckon the deposit a total loss?" arise.

Chairman . IlWe cahnot put any value upon it at al]

events-11
The advisory committee was appointed. "Some Pointers on Life Assurance," by C. A. Hastings.

Book contains over 5o différent examples. Bound in flexible

*Montreal Star cable. cloth. Handy for thé pocket. Price, So cents a.COPY. Boôk

tCanadian Associated Press cable. Department, Afonetary Times.
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'OJL F~UEL VERSUS COAL LONDON4 MANAGER O0F BANK( OF COMMERCE

Caad Occuie Egth Place. inWorl's Prdcin Lke, most me~n whp have risen tp high position ini the
comm~ercial world, M~r. Hl. V. F. Jones, manager of the Lon-
dion brnch of the Bank of Commerce, began his business

The wrds pouton ofcrude petruleurm in i9i career cômparatively early, states the London Financial
amounted ta about 5291,5 tons; the sourc-s, respective Times in anart~ie dealing with Mr. Jones' career, for it
quanttis and percenae wee as follows: was on i3th DecembIer (in this istance flot a~n illomened

number) in te yeax of Quen ctoria's jubilee, 187 that
1912 Prcentage at the ag fsxte intered the service of the CanadianCountry. Tons of total Bank of Cmece. In the hard school of practical experi-(2,000, Ibs produiction. ence h soon fittM Jtimself for' advanceznent, and after a

UieStte . ........ 3287co 21 ojurn a~t te head ofie in Toronto h0e was given control
Russa . .... .......... ior74,60 1-23of the bank's business in New Yourk. No finertring

Rounaia. ... ....... ,97,60 .376the Sttesow to h al business intercus between
Dutc Eas Indes ........ 1,72,00 3.16 merica an the 91<i County Len g New York~ for Lon-

don Qie5 is nowi hed ~of the os iprtant banc o the
I-nia . ............... l'II,40 2o8posite the Bako nland, in. what mytruthfuI1y be tre

Othr cunties. ......... 41,50 -59confine tae itrests of tbe Canadian Bank of Comerce
If hewhoe f tiscrue etrlern er emloed s n Englaewhc px'ovide ample cope for ever nry

f u e i s t a m r a s i n i w o l d n e r e l a e , l l w i g f .- i s ---- -hihe teralefiiecy mc mrethn ý2 ercet.o
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RECENT FIRES, candy factory by above, Edmonton. Loss, $600; insurance,

Manville, Alta.-June 3o-J. B. Burch, general store. Loss

Monetary Times' Week1ý Registèr of Plu Léises on stock, $18,200; insurance, $13,000. Loss on buildings,

and Ilisumnce $3,coo; insurance, $1,75o. D. McArthur, pool room. Loss
on building, $650; insurance, Liverpool and London and

ýKintorel Ont.-July ioýCheese fatory_ Loss slight. Globe, $i,5oo. S. K. Sinith, curling rink building. Loss,

Cause,, sparks. $1,ýzoo; insurance, Great North, ' $6oo. D. B. McLean,

Yarrow, 8'.C.-June 4-LMoir shingle mill. Loss, $6,ooo. implement warehouse. Loss on stock, $3,300; insurance,

Cause unknown. 
Liverpool and London andGlobe, $i,5oo. Loss on building,

Whitby, Ont.-July 1 i:z-Mr. D. Maclaren's barns. Loss- $i,5oo; insurance, $iooo. Dr. Bruce, businessblock. Loss,

and cause unknýown. 
$260; insurance, Hudson Bay, $2,500.

Delaware, Ont.-July i3-Mr. J. Jones' barn. Loss un-, Vlotorta, B.G.-Pire Chief Davis reports the following loss
known.' Cause lightnihg. by fire On buildings and contents, and insurance on same for

StouflvIlle, Ont.-July ii-Mr. W. H. Shaw's store. june:-
Loss and cause unknown. 1 Loss by fire on buildings ..... ................. $1,205.00

D.eseronto, Ont.-July iý-Mr. E. Levesque's. store. Loss by fire on contents ....................... . 6jq. 5o

Loss, $i,6oo. Cause unknown.
Sperling, B.G.-July 8-Salmon River Company's.lumber Total loss by fire on buildings and contents .... $1,844-50

mill. LoIss, $Àoooo. Cause unknown.
PrOStOn, Ont.-JUIY 12-Mr. J. Slee's barn, near Doon. Insurance on buildings ................ ..... ... $4,800-Od

Loss, $3oc>oo, Cause, heating of hay. Insurance on contents ............... . ........... 1,400-00

Dalhousie, N.B.-ý-JPIY 7ýDalhousie Lumber Company's
mill. Loss, $25,ooo. Cause unknown. Total insurance on buildings and contents .... $6,200.00,

Port Dover Ont.-July ii-Po -rt, Dover Brick and.Tile
Works. Loss, ý20,0OO. Cause, SUppOsed incendiary. There were 4 box alarms, and 14 telephone alarms.

Quebon, -Que.-July 9--Dufferin Terrace. Loss un- Saskatchewan.-During.june, july and August, IQÎ3, 61

known., Cause, supposed dropped cigar or cigarette end. fires caused by.lightning were reported to Saskatchewan fire

Ohitilwack, B-C.-JulY 7-Denmark and Burton Hard- commissioner, involving a property loss of $30,043. Of these

wareCompany's warebouse, a laundry and stables. Loss, losses 52, or approximately 85 per cent. occurred in rural

8i2,ooo.ý Cause unknown. districts. Barns and, dwellings suffered most, the number

Monneville, Ont,ýJuly ic>-ýMr. A. Otterman's pool- of such buildings struck being 44, or 72 Per Cent. of the total.

room, United- Brêthren Church, Mrs D. Campbellls resi- Whilst it is not clàimed that the losses reported represent

dence. Loss. $6,soo. Cause unknown' anything like all the losses from this> cause in the province

Montreai, Que.-July o-Messrs. M. D. Carroll, Robert they are ýufficientlY indicative of the lightning danger and

Warren, Robert Herron and: Donald Logan, surnmer resi- should furnish aýstimulus to more adequate protection. Several

dences at Hudson. Losý, $6,ooo. Cause unknown. losses from this cause have been reported already during the

July ii-Shamrock Athletic Association grandstand. summer Of 1914. The, attention of thé public is therefore

Loss,, trio.OOÇ)., 
drawn to the advisability of protection, especially in the case-,
of country buildings, isolated buildings and buildings of an

july ýTj,-Canadian Pacific Railway storchouse, Gien elevated -description.
yards. Loss and cause unknown. Vanocuver, B.C.-The Vancouver fire ýepartment respond-

Toronto, Ont.-The report of Pire Chief Thompson for ed to 59 alarms during June, as follows, according to Mr, N.

week ended July 7th shows the following losses.- Lee's report: Second alarmS, 2; false alarms, 4; chimney

_July 2ýVacant residence, 682 Richmond Street West, fires, 6; fires where no damage resulted, 12; smoke scares, j,

pwMd by Benj. Siegie. Cause unknown. Loss, $5oo. and fires where damage occurred, 32. ý The total loss -for the

july 3-Mrs. L. MUtrell'S reSidenCe, 29, HOMeWoOd month was $52,487 with insurance P id of $42,377, leaving
Avenue; owned by Chas. Schmuck. Cause, lamp exploded. the property loss above insurance $i2oiio. The total value

Lo building $25. International Stock
o!ý, contents, $350; of property involved was $1,387;198. A list of alarms where

F Company's building, 92 Aàelaide Street East, owned the damage exceeded $5o follows.
by Toronto. General Trusts Company. Cause unknown.,. June 3-Telephone alarm at 12-45 a.m. tô Robertson and
Loss, contents, $ioo; building, $25.

july 4-George PointontS reSidenCe, 204 Dovercourt Hackett's saw mill plant, Granville Street and False Creek.

P.Cad, o*ned by D. M.-Wooàs. Cause unknown. Loss, con-. Pire in frame shed at the eastend of plant near the refuse
burner and conveyer causeà by sparks from. burner. Shed

tents ko; building, $75.
Yuly 6--Wm. Noble's building, 22o2 Dundas Street, and contents destroyed. Plant owned and operated by Robert-

Caue, overheated stove. Lass, contents, $50; buildin son and Hackett. Damage, $1,522, covered by insurance.

JUIY 7-Gasoline launch, J. M. Oxley (Port & e t). june 4-Alarin from Box 215 at 4-07 P-111. Fire on roof

Cause, ig-ffitionof gasoline, Lqss, $iooo. Of ftame cottage at 173 Dùfferin. Street caused by sparks from
chimney. Building owned by Ota and occtipièd by Japanese.
Roof destroyed and also slig-ht damage to contents. Damage

ADDITIONAL INFORMATION CONCERNING FIRES $i5o. Telephone alarrn at 7.2o p-M. Pire on roof of Maple Leaf

ALREADY REPORTEII restaurant at i Ti Hastings Street East, caused by, sparks from
chimney. Building owned by A. A. DeýBrisay, and occupied
as a reàtaurant with rooms above. Pire confined to roof.

The fallowing...fires wereadjusted hy the E. Ai Lilly Ad- Dawage $350, ce-çered by insurance.
justment. ýgency, Edmonton:-

Edmonton, Afta.-JUlýF 1-1-10wlett, Bell and Evans, auto- June 5-Verbal alarm at io-29 am. Pire on roof and

mobile de'stroyed. Insurance, $1,400, North America. gable of the. Salvation Arrny Barracks, Gore Avenue and
Hastings Street, caused by sparks from chimrey. Éuildimg
owned and occuPied 'bY the $a1vation Army. Darnage $88,Sot9h Fort G»«9@ý B.C.-Palace Boarding Hôuse. Loss

about e7,ooo. Insurance, Imperial Underwriters, $5,ooo. ýcovered by insurance. Telephope alarm at 8.o6 p.m. Pire in

loby,, Aha.-June 3cý--j. T. Fyfe> skating rink building, two two-story frame buildings at' 1266-1276 Granville Street,

totally destroyed, Insured, $2,4oo, Liverpool and London.and oyMeEl by H. Hoffmeister, and oCcupied by P. A, MacEachern,

Globe. carpenter shop C. Bestlands and W. W, Howe, fumiture -aind

Corofmuon, AlftýJUne 25-ýL L. J. . Watchorn. Diy auction rooms, Roote, automobile top Company; W. lk.

good store and living apartments. Total loss on. building and Corey, auto repair shop. The blaze apparently started in the

(»Cents, eCSig. InsuranS, Hartford, $500; Caledonian, basement in carpenter, shop ftom seme, cause -unknowzi,. and

#Iow; Liverpool-Manitoba, $ipo-, Sun, $5,0o; ROyýl, $2.- owing to the very inflammablý natuTe of the building and

WO l 10t,24 $ 5.3m Contents quickly spread, considerable damage resuitinà before

£dR»#lt0ný Altae-june 21--J, and J. Candy Manufactur- being extinguished. A second alarm. was turned in for this

Ing Company, Limited Lôss on stock and fMtUteS, $2,350. In- fire. Damage $1.1.714, partlv covered by insuraýce.

zurance, Piremen's, ünderwriters, $2,ooo; Dominion Fire, June 8--Alarm. frOm Box 67 at 4130 a-M. Pire in wharf

$,Zow; Imperial Underwriters,- $',Ooo; cher insurance, $5,- and pile of coal at r029 Main Streýt, owned by D. McArthur

Soo-, total, $iosoo. J. A. Burge", building occupied as and occupied by the Main Supply Company. The blaze was
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evidently caused by spontaneous combustion, and a qua.ntity MOOSE JAW'S.-SOUND POSITION
of the coal had to be washed into False Creck to enable the
department to get at the sent of the fire. Damage about
$1,650, covered by insurance. 'Financial Statement Shows Excellent State of

June ic>-Alarm from 'Box 35 at io.o5 p.m. Pire in corn- M airs
pensator in sub-station at Prior and Main Street, caused by
electric current. Building owned and occupied by British The citvColumbia Electric Railway Company, Limited. Damage $i5o. ' Of Moose jaw has issued its financial. state-

june 13-Alarm from BOX 412 at 3.27 p.m. Pire in vacant Ment for 1913. It shows a strong position, with assets of

dwelliilg at 1788 First Avenue West, owned by E. N. Peck. $9,28,,5c>g and liabilities of $6,221,833, the former exceeding

Furniture had been stored in a lean-to at rear and boys had the latter, therefore, by $3,059,676. Credit is due to the

set packing on fire, considérable damage resulting to the municipal authorities and to the chartered accountants,

building before being extinguisbed. Damage $700, Partlv Messrs. Ronald Griggs and Company for the clear and con-

covered by insurance. Alarm from BOX 28 at 6.12 p.m. Pire Cise WaY in which the accounts of the city are presented.
in roof and attic of building at i32Y2 Pender Street East, Such businesslike methods cannot do otherwise than enhance

caused by a defective chimney. Buildink owned by Mee Wo the credit of the municipality, whose bonds are held in Can-
and ocoupied by Huie Quong and used as a jewellery store ada, the United States and Great Britain, and generally in

and restaura-nt. Damage $50, covered by insurance. high esteem by investors and institutions.

june i6-Verbal alarm at 6.15 p.m., to 814 Granville Made Cood Progress.

Street; fire on roof caused by sparks from chimney. Building Moose Jaw bas made excellent pregress during recent

qwned and occupied by Mr. Allan and used as a cafe and room- years, and during the recent siffing process which sel3parated

ing bouse. Damage $88, covered by insurance. municipal imagination from fact, this City bas stood firmly

june 17-Telephone alarin at 6.29 a.m., to 642 Hastings upon its solid foundation -of agriculture, trade and business.

Street East, owned by A. Z. Anderson, and occupied by E. Sý' Moose jaw has always done more work that counts for all

Waterman as a dwelliDg. Pire on roof caused by sparks from time in city buildiiig than horn blowing that impresses only

chimney. Damage $61o, partly covered by insurance. Tele- for the moment. The result has been satisfactory to the

phone alarm at 12.49 P.m., tO 2556 McKenzie Street, owned People of Moose Jaw and of Canada generally.

and occupied by Mrs. C. S. Town. Pire in upstairs and roof The City offers excePtional opportunities for the invest-

caused by children with fire crackers setting fire to Cot on ment of capital- in legitimâte enterprise in many lines, but

sleeping porch in rear. . Damage $375, partly covered by in- particularly, we believe in wholesaling, distributing and in-

surance. dustrial works. Some 'of the city's needs are:-Wholesale
hardware houses, wholesale boot and shoe stores and cloth-

June i8-Alarm fromBox 1329 at 6.24 p.m. Pire at the ing bouses, wholesale harness and harness factory, furniture
Fairview Manufacturing Company sash and door factory a:t factory, wholesale Paint and glass bouse, biscuit, factory and
2054 Sixth Avenue West, owned and occupied by Baldwin and distributing bouse, linseed mill, gasoline engine works, plan-
Sutherland. The blaze started from some unknown cause ing mills, flour milis, ont Meal and prepared food mills and
and hâd a good hold on the iy.-story frame building and COn- binder twine factory.
tents when the, apparat-us arrived, both building and contents is Rallroad Centre.
being practically a total loss. The heat was so intense that

two dwellings across the street were set on fire, one being The City is on the main line of the Cariadian Pacific Rail-

badlydamaged. 2055 Sixth West was owned and occupied bY way, 400 miles west of Winnipeg and 440 miles east of Cal-

Chas. Railtoi) and 2659 Sixth West was owned and otcupied by gary. It is in the hea'rtof a rich xgricultural are4. Moose

F. Radelett. A second alarra was turned in for this fire. jaw is One Of the most Prominent railway cities in Saskat-

Dainage about $21,380, partly -covered by insurance. chewan. It is the meeting point of the main line of the

june ig--Telephone alarra at 7 a.m., to 510-512 ý Richards' Canadian Pacific Railway and the Soo line, the greateSt sys-

Street, a two-story frame building, owned by W. H. Gàllagher tein under the Canadian Pacific Railway control. Here the.

and Company, and occupied by A. J. Cassels, window blinds, Canadian Pacific Railway, with its thousands of miles of rail-

R. D. Brewis, Brilliant SignCompany, and Mrs. Sutherland, way and the 'allied SOO - SYStem with its thousands of miles,

cafe and rooms. The fire was on the roof arrd was caused by touch rails to form tbe great transcontinental line of the -Soo

sparks setting moss ablaze, the contents of the building being Pacific system. The Grand Trunk Pacific is building to

damaged by water. Damage $582, partly covered by insur- Moose Jaw from Regina. The Canadian Northern Railway

ance. also reaches the City. A branch line of the Canadian Pacinc

June 2i-Verbal alarm. at io.43 a.m., to 2,34 Hastings Street Railway runs narth to Outlook-the beginning of an iron

East, owned by Mrs. Rowbottom and occupied by Paul Let- trail which will yet be extended to Edmonton and Onward to

vinoff, tailor shop, and A. H. McLean, living room5 on second the Pacific-and the Great ý Northern Railway plans to come

floor. The blaze bad started in work-room of tailoir shop and in from, the Sîouth. Moose jaw is the keynote of the railway

was caused by an electric irôn being left turned on, and was situation in Saskatchewan, one of the richest Provinces ofý

working its way up -walls at rear to floor above. Damage the Dominion.

considerable; not yet adjusted. Wili ftome Manufacturlng Centre.

june 23-Telephone alarm at 1.44 a.m. Pire in tWo- Mr. Richard Loney, a well-'known Moose jaw citizen, bas

story frame dwelling at the north-east corner of Thurlow and said, very truly:-"Moose jaw must become a great manu-

Hastings Streetowned by Janet M. Hutchison, trustees, and facturing centre, for where the raw material abounds the
kno 

re
n wm, no one will ind stries bc established. M -in Canada

occupied by Mrs. Thorne. Cause of fire u Il anufacturing -

being in the bouse when it started, and had a good hold when follows a clearly défiried: and well Outlined course of pro-

the department arrived; considérable damage resulting tO gress. The erst development in a new section of the country
covered is alw ys ag cultural,

both building and contents. Damage about $4,910, a ri then commercial and finally indus-

by insurance. trial, for great industries logically are founded from the

June 25-Telephone alarm, at 8.15 a.m., toi 1641 Fourth growth and development 'of Settled Communities and where

Avenue West, a, two-story frame building owned by E. N. there is hîgh earning power, and unexcelled Datural oPpor-

Gilliatt, and occupied, by the Permanent Dye Works, and tunities, the genius of the people will assert itself in the de-
had velopment of manufacturing enterprises, These influences

aPartments on the second floor. ý A gasoline explosion

occurred which blew out one side of the ýbasement Wall and have during.'the last few years made themselves marnifest in

enveloped the rear of ihe place in flanies. Considérable Moose JaW.11

damage was done to, both building. and contents before the The civic 90ver4ment Of Moose Jaw bas alwaYs been

fire was exting-uîshed, Damage about $1,461, partly covered careful and it reflects considerable crédit upon the city conncil

by insurance. and upon the i4unicipal officers, including Mr. W. F. Iieal,
the city's energetic and able financial commissîmer.

lune 26--Telephone alarm. nt 10-38 am-, tO 811 COTdOva

Street East, Owned by Hans Nelson, and occupied by A.'Segal,

and used as- a dwelling and store room for electrical fixtuieo'.

Pire had started in an upstair store-room from som'e un- Mr. A. E. Daw'sot, who. bas been associated witli a'

known cause, considerable damage ýresulting to thé stock. lutaber Company at Burk's, Falls, -Ontario, and who was pre,

Blazé conýf1r(ëd to room where it originated. Daniage. about viously with the Impérial Life Assurance Company, bas

$1,575, Coverid by insurance. returned to the latter coinva ny ns an insPector in Omtario.



14 TRE MONBTARY TIMES VOlurne 53-

MUNICIPAL BOND -MARKET board of works-street lighting, $57,480, $23,841; board of
health, $14,370, $6,16g; board of hcalth-quaranti-ne,ý$531;
city hall, sio,4oo, $7,469; charity, $24,86o, $18,492; fire de-

The Monetary Thnes' Weekly Register of Municipal partment, $104,370, $47,689; hospital, $i58,88o, $77,065;
Activities and Financing bouse of refuge, $iS,86o, $11,094; harbor, $5,ooo, $5,ooo;

garbage expenditure, $32,750, $14,032; jail, $9,500, $4,635;
markets, $7,760, $3,0,88; miscellaneous, $28,950, $9,481;

Port Arthur, -Ont.-By-laws totalling $65,ooo will bc police department, $124,870, $5g,162; Printing and advertis-
voted on August 6. ing, $5,100, $5,768; general salaries, $73,950, $39,428; 'gen

St. Vital, Man.-The by-law authorizing the municipality eral sewer construction, $i8,goo, $4,o48; sewage disposal,

of St. Vital to sell debentures to the value of $i4ocoD for $29,410, $10,825 ; waterworks construction debentures, $125,-
sevenrailes of cobcrete roads bas been carried. 000, $130,858; water-works expense, $88,820, $36,o48; weigh

sCaleS, $5,200, $2,615; damage claims, $4,000, $361 ; Birch
Welland CountY, Ont.-Tenders w'11 bc recýýived up to Avenue extension debentures, $32,566, $18,730; central fire

July 3oth for $,50,000 5 per cent, 3o-vears debentures. R' station debentures, $40,757, $i-2,56o; east end fire station
CoQper, clerk. (Official advertisement' appears on another debentures, $5,885, $5,631 ; hospital repair debentures, $125,-
pa:ge.) 000, $25,29, ; license general $6oo, $435 ', Mountain Face

Belleville, Ont.ýThe estimates for the year show pro- Park debentures, $12,620, $Iý,i87', old library, $8oo, $855;
posed expenditures amounting to $202,000, this passed at a publicity, $2,200, $56o; sick children's hospital debentures,
recent cou-ocil meeting; aiso a by-law to borrow moncy te, $25,254, $19,077; waterworks Imp B.L., 1231, $61,658; west
meet current expenseq. end.sewer and disposal, $13,410; relief unemployed, $ioooo,

S28ýat»n Publie School District.-The auditor's report $1,259.
.of the Saskatoon Public school district shows assets amount- Regina, Sask.-The following is a list of debenture ap-
ing to $2,088,325 and liabilities Of $1,465,424ý The receipts plications granted by the Saskatchewan localgovernment
for 1()13 Were $7ý1,268 and disbursements. $757,805. board and the applving treasurers:- -

Fort William, Ont.-"The Fort William taxes, collected School Districts.-Avonhurst S.D., No. 327, $i,5oo. D.
half-yearly, have been paid up this year most satisfactoiily," Schick, Avonhurst; Harmonia, No. 2go5, $6oo, N, G. Fast,
is the expressed opinion of the chairman and members éf the Blaine Lake; Netherby, No. 2372, $500. Jos. Harrison,
finance cominittee of the city couricil. UP tO July 7th, $400,- Candiac; West Luselarid, No. 3296, $1,200. J. Huff, Luse-
Ooo bas been taken in, as compared with $350,ODO for the land; Huntingford, No. 1412, $350. Wm. Ney, Baring;
same period of last vear. Cululi, No. 3215, $2,000. G. H. Day, Prelate; Wilson Lake,

Mentreai, Que.-The Montreal board of coatrol bas ac- NO. 3305, $1,800. W. E, Adkin, Wilson Lake; Sherman, No.
cepted the offer of the Bank of Montreal for a temporary 327), $2,000. Mrr,. Ernest Estey, Admiral; Coriander, No.
loan of £250.0oo at 331 Per cent., the lowest rate ever offered 3192, $2,000. F. D. Walker, Coriander; Bresaylor, No. iii,'
the city, The commission is Y9 of i per cent. The loan $i,2oo. C. F. Stephens. Bresaylor; Nauka, NO. 3059, $1,500.
will bc floated in London. The city bas power to float a V. H. Hyrvarik, Hafford; Portreeve, No. 3028, $6,05o. Emil
loan of $7,oooooo, but there is no immediate need of it. Erickson, Portreeve; Elsas, No. 1094, $7,000. Adam Huck,

Medicine Hat, Aita.-The city cou-ncil bas fixed a tax Vibank; Eririvale, NO. 3271, $1,800. C. J. Henry. Trewdale;

rate for 1914 for ali purposes at 734 mills, which, allowing Danny Brook, No. ý3oo3, $2.000. Wm. T. Hall, Ormiston.
for the io per cent. discount for prompt payment, makEýs a Rural Municipalities. -Star City, No. 428,-$1,500. RObt-
net rate of 15-Y4 mills. The general rate is the same as last Jones, Staf City.
year-narnely, Io mills, while the school rate is higher, cwing 1 Rural Telephone Compaiýies.-Kandahar, $6,ooo. H. E.
to large capital investment to provide for the increasing Tollman, Kandahar; Neidpath, $3.500. , J. E. DOnnelly, Her-
school population, being 7ý1. milis. The total rate is slightly bert; Third Meridian, $5,2oo. E. N. Keeney, Davidson;
higher than that for IQI3. This yeqr's'assessed valuation on Rhein, $4,ooo. Dr. jas. Bruce, Rheiin; Keelerville, $8,8oo.
the single tax basis, is about the saine as last year, býing H. 0. Tobiason, Keeler.
a. little aver $ZO,000,000. Villages. -Sturgis, $goo. F. M. Weikle, Sturgis.

Regina, Sask.-The revised estimates for local improve- The Saskatch'ewan local goverzment board received ap-
ment expenditures at Regina during the present vear call for plications from i city to b-rrow $ ()6,220.65;
an aggregate expenditure of $2, of the larger 0 1 3 towns $26,-

-37,165. SOme ' 500; 3 villages, $13,700; 2 rural municipalities, $8,ýoý ' ; 6
items are:-Pavements, $146,go6; sewage disposal works rural telephones, $3iooo; 17 school districts, $44,150.
and sewer connections, $7i,6o6; domestic sewers, $74.000; The application of one village te borrow $2,5 1 oc, and one
storm sewers, $82,614; waterworks, $250,00o; water mains, rural municiPalitv to borrow $4,000 was refused, and the
$76,5c):z; Dower plant and electric light distribution, $,38o 000; cityls application'is pendiing investigation.
general hospital, $111,084; north. -west fire hall. $20:000;

plank sidewalks, $18,570; completion of Broad Street sub-ý
way, $r8,odo; parks, $-21.460; Coll-ziatýý Institute, $36,000;
street railway, $51,262; Hamilton Street bridge, $35,000. It
is likely the citv will make arrangements for the issu- of THE MONETARY TIMES IN BRITISH COLUMBIA.
$2,oc>oooo worth of treasury notes within the immediate
.future. The sole business agents of The Monetary Times in

Alberta.-The following scbool districts have been author- British Columbia. the Vancouver Organizers, Limited, 403-4
ized to borrow mo-ney.--Bow Island, No. 1883, $3,0o'). W. Bank of Ottawa Building, Vancouver, B'.C., have issued the
A. Bateman, Bow Island; Wood Glen, No. 2o68, $1,200' following intimation of their appointinent:-
Herbert Greenfield, Westlock . Redcliff, No, 2283, $25,000 "We have pleasure in advising you that we have just beenW. H. Riddell, Redeliff, Bollard, No. 2474, $400. Walte; appointed sole agents in the province of British Columbia forBarber, Medicine Hat; Berenice, No. 2535, $8oo. G, W. The Moneiary Times, of Toronto, and in that capacity weGorman, Medicine Hat; Greenridge, No. 2546, $1.200. 1-1. beg to place our services at your disposa]. You are probablyA. Purdy, Scollard; Sparta, No. 2740, $400, E. McDowell, well acquainted with the high standing and influence of thisCarrot Creek; Suffield, No. 2757, 41,000. H. A, Whiffin, bld-established journal, aud should you at any tirne have any-Suffield; Bison, No. ý824. $1,000. M. Iý. Chiomar, Chinook-, thing to. communicate either conceining matters of public
MeMurrav, Ne. 2833, $8oo. H. Forman. Fort McMu--ay; interest which von think might bc appropriately dealt with bYCatcbeIn. No. 3oli, $i,5oo. John C. Hansom. Catchera; The Manefary "Times, or regarding your own business which
Three Hills Village. No. -3,U48, $2,500. C. P. McDonough, might bc legitimately published in that journal, we shall bcThrec Hills-, Loyalist, NO. 3o66, $r,5oc. LAst-r Ecker, very pleased to, bear from you and to give our best atten-
Loyalist- Independent, No. 3ioi, $i,5oo. N. C. Tregloan, tion to your communication.
131akesville.' "For advertising purDoses The Moxetary Timts is availed

Hamlnom Ont-Tb- citv treasurer bas issued the finan- of bv all the Canadian banks. and by insurance companies,
cial statement for the first six Inonths of the. cu-rent year,
showing the appropriation and the amount of money firiancial bouses, real estate firrns. manufacturers and mer-

chants throughout the whole Dominion."expended respectIvelv for tbý1 various dý-,partinents for the
year. The- figures follow:-Ad-niiiigtratirvi of crÎminal jus- Mr. R. B. Bennett. Vancouver. is The Mgnetary Times
tiCe, $17,800, $8,261; board of works, $t5-3,goo, $i56,-2Çý2; editorial representative in British Columbia.
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41~~~*tarU fin~ I INVES TMENTS AND CRIMEJ
TmdeRevew ad Isurace hroncleThe British investor judges the degree of civilizationiTr.d RCYCW aid Il8UIflc FQRII@in any countr~y chieily by the respect accorded to life and

tif gratab property. Where there is suach respect, inestments areusually sale. Thus, capital 'nvested in Canada isAdr» corner Chrch and Court Streets Toron~to, Ontario, Canada obviously not flable te, assalt, such as is the case, forTelp e Mai 7404, Branch Exchng ponnecting ail dprmns instance, in Mexico. The crimlaal statistks~ of Canada
Cabl Adde" t- Motime, Toonto" Nthrow interesting light on this phase of inestment. DurT. C Allm, Eitoral RPresntatv.ing i9'2, the latest year for which figures are available,rgW=a AWeter ana ig. ?e ~1 I there were 20,168 charges and 15,567 co~nictios for Iin-

VauouvrOfice 40- akfOtw ulin.Tlpoeerorll dictalle offences. There were approxdimally 208 con-SUBSCIPTIN RAES :victions for every ioo,ooo inhabitants. This properly mayOne Yea Si Mths Thue Moth SiWte Popy be consideed. an eclntrecord, especially as imuch of*3 17 1.00 10ent our population is drawn from~ couniries, soume of hc
have peculiar notionis regardlng Iaw an order.ýRflN RATES UPO 0EUSTf the tot nunmber of persons couvicte4, 4,144 Were
sentenced to ai wi the option of a flue; 4,729 to jal

Ib onMTig wsesalihd n187 teyerofCnfdrain.I
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ONTA RI 0 ANI) UNITED STATES Articlesý 1912. i9iýý.
Lime nitrogen (cyanamid) ..... 556,222:

consular Report Shows That the Province is Big Factor Sulphuric acid .... -, .......... ...... 1 1 2oi46

in Trade and Industry Other .......... . .............. 15,160 15.143
Coal and coal screenings ........ . 145 15,314

A compreliensive report of the commercial and econornic Coal tar ........................... 12,166 21,041

conditions in Ontario has been made to the United States Coco mats ...................... 18,116 1 5,65g

-government by Copsul Dreher, of Toronto. The following Coff ee .................. » ....... 2,975 111,187

table in the report shows- the declxred exports f rom -Ontario to Coke, petroleum ............. ... ....... 10,029

the.United States, by articles, has been compiled from the de- I)airy products ................... 74,636 137,906

clared export returns of the consulates« and consular agencies Diamonds ..... 1 .......... 27,233 8,409

for the calender years 1912 and 1913 Emigrants' eff ects . 1 ............. 1'. 839,198 903,528

Exhibition goods ................. 
63,752

Articles. 1912. 1913. 
oi,516

Abrasive, crude, artificial - ........ 86,oi6 '82,422 Feedstuffs ....................... i c)9,413 184,724

Agricultural implements .... ... 3,162' iii6g Ffih, fresh ... ............ 409,358 .457,96o

Animals, live: 
Flax .......................... 52,575 22,668

Cattle and calves ......... ... 559,265 4,899.771 Flax, straw ....................... 26,425 ;23,872

D ogs ................... 400 ......... Flax, waste ... 1.1 ................ 1,247

.......... - ... ...... 1 3,000 Fruit .............................. 1,878 56,z8o

1-j'orses ................ -...... 182,723 121,478 Furs and fur skins .............. 225,,35 190,487

Sheep and lambs . ............. 37,667 20,308 Gas tar ...... ................. 6,821 ........

For bTeeding purposes ........ 12,445 29,275 Gas water ....................... 1,344 2,483
Ginseng root ..................... 3,974 5,553
Gluestock ......................... 7,899 4,500
Grease ................ . .......... 15,783 39,452

Gum chicle ..................... 2,126,331 3,502,224

flair, animal .................. .... 151,220 152,340

H av ..................... 1 ....... 1,497li85 117,321

Hiàes and skins ......... - ........ 1,940,099 3,311,824
Ice ........................ 1,858 3,204

jew elry ..: ...................... 4,008 .........

jewelry sweepings ............... 44,453 57 , 218
Leather ............... 1 .......... 14,938 1 56,3o8

Leather scrap , ..................... 7,903 54,806
Lim e juice ...................... 4,763
Machintry . .................. 35j522 34,108
M eat, fresh .............. ........ 23,C,82 593,970
M etals ... ....................... 5(),498 Si,671
Metàl scrap ...... « ....... ....... 420,511 552,744
,M ilk, evaporated .................... , ......
Milk powder ................. 17,580

14,383 13,8o6M ill feed .........................

Feldspar ......... 1 ........... 49,831 63,410
Graphite ... - - .............. 26,6-27 22,110

M ica ....... . ................ 1. 722,359 185,555
Silicon ...................... 296,138 330,156
Talc ....... ................. 18,933 30,619

Oils:
Cottonseed ................... ....... ý65,955

International Press. Limited., Creosote - .................... 19>347 i 1,465

JULIUS D. DREHER, Fusel ................... .... 6,077 9,223

Unltedýsutfs Consul at l'oronto. Petroleum ......... 4 .......... ....... 2,564

Ores:

Articles. IgI2. 1913. Cobalt ........................ 72,960 29,870

Art antiques - .............. ....... 6,i5g Cobalt, oxide ' ................... 7,437 ý14,037

Automobiles for touring .... ... -.... 139,69 5 132,734 Copper-nickel ................. 2,131 8,295

Automobiles and accessories .... 50,204 20,002 Corunduni ................... 1. 51,43b -qi,604

..................... 69 G old .......................... 228 39J 57

Beet pulp 42,2 60,247

Beet-sugar residue ... 16,475 2o,689. Iron .. ....................... s6;168 231,334

Boats . ............................. 700 4,880 Nickel-matte ............. $ý26 713 5,835,4 7

Bonds, paper .......... . ...... 1,800 36,825 Plumbago ... » ... 2027- 46,257

Bones and bone fankage .......... 207,00 224,275 Pyrites, sulphur ............. 211,060

Books and printed matter ....... . 37,458 42,772 Silver ....................... 4,406,840 4,14,622

Breadstmff 8. 
Other 1 ............ . ........... 935 1,138

BaËey . ............ .......... 467,459 70>973 Paintings and pictures ...... 141,316 57oO32

Bran .... .......... » ......... 367,711 488,115 paper:
Beckwheat ............. ..... 18,441 1 Ç)2,482 Boxboard .................... 6,259

Corn - .- ........... - - ... 8,565 ....... 1. Building ...... ........... 21317

Flour ........ - .1 ....... ý'».. ý, 15,373 242,917 Newsprint ................... 1,452,741 4,621,136

Oats and oat hulls ............. 885,383 5,666:369 Stock ......... . . ....... .. 1 180,416 548,026

Screenings ......... » ..... ... 233,902 4oi 126 Peas ... ......... 178,271 j 69,fi 17

Wheat ......... -... ........... 86ooig g,012*739 Poultry ........ - ............ 6,053 44,290

- Rubber .......... . ............... 312,183 346,335
Bullion, gold and silver ... . ....... 6,706,963 4,081,376
Carbons ........... ........... 4,357 140,984 Rubber, scrap .............. - .- 1 .86,731 112,220

carburetters .................... - 43,420 .17, 2go Sacks ......... .......... 2,398 3,177

Casings, sausage .................. 9911,92 95,784
Castings ........ .- .- ........... 2,g8g 44,400 Sand and stone ................. i,43,8o8

Chemicale and drugs: 
Seed.

Aminonia liquor ...... gi8o2 ý,io6 Flax ... ...................... 9,91),71 5 9,709,714

sulphate ... 27:2,318 276,2o6 Graàs .......................... 628,95o 877,165

Aâffiné dye ............ 9,686 ......... Ship decking ........ .,668 1,201

Arsenic .68, 7g.658 Soap stock ....................... . 30,388- 29,o46

Argenicus acid ................ 32,184 18,540 Stationery .... ....... 1 ......... 1,988 3,ô68

Glycerine ......... ......... 38,566 Steamship model ................. IISOO ..... 1
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Articles. 1912. 1913. Capital invested, On-
Steel: tario's

Bloom butts .............. ... ....... 104,364 Industries, Canada. Ontario. per-
Forgings ............ ....... 8,655 9,864 entage.

Street car ......... -...... .... ....... 91000 Clothingmen's and women's 25,275,420 14,345,323 56-5
Tallow ............. » ............ ....... 4,64( Cotton goods ... . ... .... 33,091,344 7,012,000 21.0

Tan bark ....................... 9,286 2,210 Drugs - .... « ......... 5,870,991 3,293,557 56.1
Tea ................ ............. 547,442 408,986 Electrical ýapparatus. and
Theatrical eff ects ................. 250 251137 supplies ......... ... 17,293ý354 10,753,o4i 63.o
Tobacco _ ............... ....... 13,163 15,434 Electric light and power .... 110,838,746 57,66o,774 52-0

Twine ..... ......... .......... 771,005 646,775 Flour and grist-mill products 42,905,689 22,918,407 53-5.
Vegetables: Foundry and machine shop

Beans ............... 3,233 9,655 products ...... 53,068,046 36, 1.30,705 68.o
Beets, sugar .......... . ....... 6o626 53,780 Fruit and vegetable canning 5,512,474 4,984,233 90.4
Potatoes .......... ........... 3,713 Furniture and uphoistered
Turnips .......... .......... 74,og8 30,362 goods .............. 13,746,262 10,721,185 78.0
Other ' --.............. ....... 280 3,580 Gas lighting and heating.. 14,183,o26 9,961,5 r8 70.2

Vessels, repairs of .............. ;.- 6,o46 '1,471 Hosiery and knit goods .... I I,0,38,0ý29 8,886,olO 74.4
Wax, petroleum ............... .... 15 333 33,6io Iron and steel products ... 34,20Ig46 24,354,479 71.2

Whisky . ........ . ............... 1,143:733 862,474 Leather and leather goods. 19,115,552 13,931,385 72.7
Wood, and manufacturers of: Liquors, malt and distilled. 37,227,582. 20,449,960 55.0

Hockey sticks ............. . 3,834 4,104 Log and lumber products. . 198,942,6og 55,008,168 27.7
Laths 451 ' 251 474,876 Musical instruments and
Lumber ...... ....... > ....... 91499,924 8,23-,478 materials for .......... 7,495,953 6,934,746 91.2Oils, paints, and varnishes 12,Oak piles ........... ........ 6,492 ....... 276,SiS 5,266,685 43.0
Pickets ..................... 77,209 184,o66 Paper ........... 1 ........ ý 23,104,5ý0 3,7o6,8oo 16.7
Pulp .... ..., .............. 1,018,593 805,235 Plumbing and tinsmithing. . 9,823,3114 4,724,3419 48-1
Pulpboard ..... ...... . ....... io,656 Printing, publishing, and
Pulp wood ..1.1 ............... 338,735 320,o6i bookb.inding ......... 3ý1,713,989 17461,294 53-1
Railway ties . ................ 4,483 3o,134 Ships an ' d, ship repairs .... 9,033,448 4,399,258 48.6
Shingles .................... 95 380 56,994 Siaughtering and me.at pack-
Staves ................ ...... 13,479 ......... ing ....... . 15,321 '088 7,497,926 49.7
Telegraph Poles ............... 11,887 4,454 Smelting - ; ............... 37,351,942 7,39(),665 19.0
Other ............. - ........ ....... 1,102 SOaP --t ......... 1 .......... 5,587,2ýi, 3,339,536 59.7

Wool ........ .. Il ............... 166,594 40,862 Tobacco, cigars, etc. 2i,659,9.35 3,674,787 17.0
All other articles .... . ............ 531,484 724,565 Wood pulý ....... 0

Woolen g , ...... 1 3 :782,373. 14,080,088 45.0
7 657.ý76I 4,854,254 634

Total ........ ....... -$59,457,6M $71,874,442
Value of products, On-

tario'sExpert Trade to United States. ed Industries. Canada. Ontario. per-
The admission of cattle and fresh meats into the Unit centage.

States frec Of customs duties under the tariff law of 1913, ex- Agriculturà'l itni3lérhéits ... $20,72?,7:à2 $19,293,088 93.1
plains the large increase in the declared exports Of cattle and Automobiles , ........... 16,251,885 6ý25i,885 100.0increase beinineat to the States, says Mr. Dreher, that 9 Boilers aý,d enginÉs 1;873,903of 4,903,203 41.3chiefly in the last three months of the year. A large crop Boots and shoes' 33'()8ý 248 9,079,455 26ý7oats and a short crop of hay in 1913 accOunt for the great Bread, bis'cùitËï etc .......... 2 s, 566:69.1 -14,o67,357 55-0increase in>the exports of oats and oat hulls and the large de Brick, tile and pOtterv ... - , 8,29 1, 561 4,125,656 49.7r. The increasC ease in the shipments of hay during the yea Bridges, irorr and steei 6, 502,410 3,283,410 50.5ed exports of bides and skins may be explained in part by Butter and cheese ........ 37,232,ýý - 18,148,629 49.0ed by businessthe dullness of the leather trade in Ontario caus Carriages, wagons, and ma-
depression last year, in consequence of which it was more terials for ........ 14,()39i534 il 419 854 76-4-profitable to export the hides and skins than to tan them. The Q 613 323 ig.8on news-print paper entering Cars,, car works, and repairs 48,448,516 : :more favorable customs duties of that article Cernent, Portland ...... - 5,683,036 3,145,934 55.4the United States increased the exportation Clathing, men's and women's 54,772,270 30,246,.355 55.2
ac'ross the border. Cotton goods ...... .... 24,584.931 4,134,489 16.0

The large increase in the export of lime nitrogen shows Drugs ................. 3,632,794 2,z68,i4(j 6o.o
that the cyanarnid factorv at Niagara Falls for the extraction Electrical apparatus and

nitrogep from the air for use in manufacturing fertilizers supplies ..... - ....... 15,021,841 7,050,WO 46-9of its place a=ng 3bas passed the experimental stage and taken ElectrÎc light and power i2,gi7,2 2 5,584,091 43-3
successful industries. Flour and grist-mill products 82,494ý 826 52,721,625 64.o

Foundry and machine shop
principal Industries, Capital and Production. ............. 45,61

ort from official PrOducts 1,416 29,323,360 64.3
The followi-ng table, compiled for this reP Fruit and vegetable caniling 5,971,082 5,475,121 91.7estatistics, shows the amoui)t of capital invested and the valu Furniture and upholsteredndustries in the Dominion of ................of the products of the principal i goods 12,369,366 9,241 72.8

Canada and in the Province of Ontario in the census Year, Gas lighting and heating 4-005,836 3,127,441 78.o,
with Ontario's percentage thereof Hosiery and knit goods .... 13,393,854 1OO62,7Oý3 75.0

Capital invested, On- Lron and steel products 34,6i3,7lo 22,024,705 63.6
tario's Leather and leather goOdS. 22,374,482 15,9.37,825 71.2

Ontario. Per Liquors, malt and distilled - 24,532,959 i5,4o8,083 48.,Industries. centage. Log and lumber products.. 145,401,805 54,307,021 37.3
4,201',532 97.9 Musical instruments and

Agricultural implements $45,2.32,098 $4, -6 materials for .... ... 7,041,406 6,iio,383 86.8Automobiles ...... . ..... 4,()gg,256 4ý 6gg,256 JOÔ Oils, paints, and varnishes 52.0
Boilers and engines ....... ý14,063,990 8 '471 'go4 6o.7 Paper .... 15,723,M4 81172,186

6,3211244 26.6 144093014 3,002,568 21.3toots and shoeS ........ 23 630,649 Plumbing and tinsmithing.. 9,889,514 5,369,033 54.3Bread, biscuits, etc. j6:756,289 (),202,697 55-0 Printing, publishing, and
Brià, tile, and POtterY .... 14,782,226 51782,073 39.1

38.0 bookbiniding ..... 2 5,181 ý( X 15,002,332 59.4Bridges, iron and steel 5:781ý8()8 2,206:370 3g-6 Ships ond ship repairs. . 5,136>257 2oO34j223 40.0
Butter and cheese ........ 8 74ýý 558 3 ý4,65 539 Siaughtéring and meat pacý_
Carriages, wagonsp and ma- ing ........... ..... 48,527,076 28,115,444 57.916,462,654 12M4,889 77-0teriàls for .......... SmeltWg ...... .. ..... 31669,700 12,987,792 38.6Car5 ëâr works, and reVairS 27>i67ýi86 Soap ....... 5e220,546 2>511,355 48.1Cemýnt, Portland ...... 17,114,255 13,931,385 72-7
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Value of products, On- ETHICS OF REAL ESTATE
tario's

Industries. Canada. Ontario. per- New York Board's Proposals-Signs Comndssions and
e AgençÀes

'Tobacco, cigars, etc . ...... 25,329,323 5,974,367 23.6
Wood pulp . , .............. (),117,465 4,487,827 49.2
Woolen goods ........... 5,758,733 4,017,3 16 7o.0 A special committee of the New YorK real estate board

appoiýnted to draft a code of ethics to govern the conduct of
As the total capitalization of Canada's manufacturing in- brokers has made a report to the board of governors em-

dustries increased at.the annual average rate of 17 Per Cent- bodying the following rules:-
and the product rate of 14 per cent. from i(JOO to igio, in- "A member shall not in any way improperly interfere
clusive, it inay bc assumed that during the years 1911, 1912, with any specific transaction of another member.
and 1913, the capitalization and production of the foregoing "A member shall not solicit owners of property with a

important industries made large gains. view of obtaining business that is known tô bc under the
management or in the sole control of some other memDer,

Canadian Industries Located In Ontario. and no proposal of such business shall bc accepted unless it

From the foregoing.ftable it appears that Ontario bas comes from the owner without solicitation, or unless infor-

more than 5c, per cent. the capitalization Of 23 and more mation is refused by the broker in control.
than 5o per cent. of the value of the products of 22 of the 38 "When a member accepts from another member a cus-

important industries listed in the table. It will bc seen also tomer for a property the first transaction closed shall relieve

that Ontario had a monopoly of automobile manufacturing each member from further obligation to the other in con-

in Canada in the census year, though it should bc added that nection with subsequent business done with such customer,
a manufactory of automobiles went into Operation at St. uniess by prior writteri agreement to the contrary.

John's, Quebec, in 1913. Ontario had practically a monopoly
in the manufacture of agricultural implements, with 97.8 per Opinion Io be Unprejudicad.

cent, of the capital and 93. 1 per cent, of the value of the pro- ','A member shall give an unpr.judîced Opinion, if lie

duct of that industry. The works of this industry in Tor- gives any, concerning another niLrnber's propositio-i wheu

onto and Hamilton are said to bc the largest of the kind in asked to do so by a prospective customer.

the British Empire. In the manufacture of musical instru- 'A mèmber shail refuse to put a 'For Sale' or 'For Rent'

ments and in fruit and vegetable Canning Ontario's share is sign on property on which there are alreadu two bc-

more than çýo per cent. The latter industry is carried on cause in the opinion of this board many sign-s on a property

chiefly and generally throughout the southern part of the do more harm than good.

province, Hamilton holding the leading place in this business. "No member shall offer propertv or sub.nit anv appli-

The electrical supply works at Hamilton and Peterborough cation for a loan without the knowledge and consent of the

are the largest of the kind in Canada, and the carriage works owner, or his authorized agent, and then only on such terms

at Brockvillé and Oshawa and wagon works at Woodstock are as authorized.
said to bc the largest of the kind in the British Empire. "No memb--r shall furnish information c(n-erniDg a

The report also reprints several tables compiled by The property to other members eithFr in respect to its sale, lease

Monetary Times. or mortgage, claimirrg sole agency, unless lie shall have been
retaiUed in such capacity. No member shall offer any
property so furnished him upQn any other terras than pre-
cisely those stated by the members sending out the informa-

CANADIAN NORTHERN FINANCINC tion, and all negotiations shall bc carried on through such
member.

An offering of giLaranteed debenture stock of the CaD- No Side Commis8lon.
adian' Northern Railway will bc made in London shortly. "No member shall under anv conditions claim or receive

The-National Trust Company, Toronto, will carry out the pro- any commission or rebate upon repairs made or supplies

visions of the trust deed in connection with the government purchased in the operation and management of properties in

guarantee. The Canadian Northern Railway bas arranged his charge, without the consent of the owner.

its temporary financing. "In all cases where an operator, owner or other person
shall act in bad faith toward a member', and the mernber
claims that bc has been unjustly deprived of a commiýsion,
the facts may bc reported to the board of governors and thýe
governors may, after consideratio-n of the claim, request the,

,FORT WILLIAM AND PORT ARTHUR operator or owrier or other person to arbitrate the claim' of
the member, and shall preserve records of all requests to

An excellent depiction of the developinents which are arbitrate and answers thereto, which shall at, all tirnes bc

taking place at the head of the Great Lakes bas recently open for the inspection of the members of this board."

been issued by the General Realty Corporation, Limited, of
Port Arthur, Various articles deal with Manufacturing at
Canada's Great Lake Ports, Iron Ore Resources, Grain
Trade, Shipping and Shipping Facilities, The Twin. Ports,
Agriculture, Lumber Industrv and Water Power Available. OXFORD WORSTED LINEN MILLS REORCANIZED

Many interesting comparative diagrams, statistical records
and photographs complete a brochure of unusual. merit. At a meeting of the shareholders of the Oxford Worsted

Linen Mills, Limited, in Dorchester, the agreement made
with the directors in connection with the sale of the corn-
pany's assets to- the Sterling Securities, Limited, was con-
firmed.

Messrs. Smith, Mackenzie and Hall, 54 Adelaide Strelet The old company had been doing business in a restricted
East, Toronto, bave been aPPOinted general agents for the way owing to the inadequacy of working capital. There bas
province of Ontario, for the Mary.and Casuaitv . Company. been dernand foi, theîr product of towels, lap-robes, ham-

Mr. J. Wm. Mackenzîe's connectio-i with the Company ter- mocks, etc., but their resources WeTC SUCh that thev were

minated on july ist. Mr, Mackenzie takes with him the unable to keep their plant in operation sufficient to cope with

comparny's sincere regard, best wishes for his future success, their orders.
and appreciation of the good service he bas rendered during A new company is beine formed called the Eastern

the past ii years. Mr.- F. J. Lightboùrn, who bas been asso- Linen Mills, Limited, which will be supplîed with capital to,

ciated with Mr. Mackenzie during the past four years, bas handlp the business offered,- and it is întended to increase

been designated by thecompany as its home office rerresen- the efficiency of the plant and thTOugh an organized sales

tetive for Carîaýjn, and will bc foun-d at 12 Wellington Street force to extend the sales of the company's product through-

East, Toronto. Hewill co-operate with the company's gen- out the Dominion.
eral agemts throughout Caný,da anýd will continue to have es- It is not iiitended to issue ahv of the securities at the

Pecial charge of the auditing of payrolls under liability present time, and it is not likely that any of the shares will
be offered the general public for subscription. A



JuIY 1, 1914- THE MONEI!ÂY TIMÉftj

BIIHCOLUMMIA'S PRODUCTION LONDON GETS 111Ë ]PCTS

Agriculture Rreseted $24,000 Last'Yoer-Imiport Reply of The Monetary Times to Pessimistic Critics Ovuur.
Statiticsseas-Basio Conditions Sountd

Last y&ar, in order to get exact informuation and a basis In the midst of a battery of unfavorable criticismin h
of coupýarison for future years, regarding th giclua London regarding' Canada and Canadian securities, a little
production of Brtsh Columibia, Hou, Price, Ellsoin, pro- of it deserved and miich of it entirely unmerited, our London.
vicial miister of financ~e anid agriculture, sent out a staff of conteiuporary, Tb.e Financial Timies, prints the folloini
competent men who visited every producing district, obtain- interview with thte editor of The Meonetary Times, who is
ig the returns direct and ini person, and wlio also interview- viitin« London:

ed all the ieading importers. The figures for l912 were also "Basic conditions in Canada are absolutely sound. Whilerevised as closely as possbleTh total produc-tion in Bish it is truc that the English iuvestor lias sustained losses inCouba under the. six different heads shown, fo ig3 was connection with certain~ Canda euies the fault$23974529 o prctiall $4,00,00,an in.crease of over in several in1stances lias been reafly in odn.Sc
$1,00oooascomard wth1912a. The agricultural and was th~e case in the most recent fàxlure. Canadians re-animual products of British Columbia, as shown ini the cenuUs cognixe that they have made some mista<es, and at presentrtri of igoi, amunted to $6,o,ooo, so thafý British th~e counr is undergoing a strenuous ~Petiod of ecoomiJ andColmbi nw poduesnearly four times as inuch as it did redutet The cartered bankIç0 have the situation weiltweve eas ao. t s tucthat the figures shwthat the in hand and there is not th leat cause for alaxau.

prvncmorts au $. i*icrease worth of agiultxal pro- "Canada's; town~s .and cities have been heavy borrowers
duc, r cns' derbl icras fomyenr to yeoaxbtwe h and mnust also raise further lag sum d'rig the next

000, or inlu e wod trbe, since igoi. It is truc that dar ndte arew clmn ii thnl ethveanpiiQ orepocprodcs and hayan grain sow a decrease, butevey other dni tevy iýo gs ain encrage, ndtht ealitmo rdcinsosa substautial increase. esams irtan facor Wen hav rea t reofanLiv stckpoutryandeggs, fruits and vegetabls n xrodnrl ciepro fcntuto.Bc otelnm e a s r e r a p d l i c r a s id T h e r e p o t o f i s e t o f a d t t h e m i e i t h e s l g n , a n d u i g t e n x t n y a r
nusery stock shosta or 5,o cases of huls, about there shoulbcavrlrg nes icopofl kd,14800 frittrecs, i,6oo nut and fig trees, nçarly 900,000 i m~inera outpt, lumber an o n

abot 22,00of isellneus wee nspctd. he fgues ject of criticim hero. It s prtfyn toko t h bal-

ofocadarea ail the tixue. ymn iloso olr.I suraoal e xeta

N e r h t w s h e s ec l ti n in re l es a e a d te r d l c u tr 's b la c s e t o x st i a n w ,co t i r ns4

p od c i n th la d e t e a i g b e i i e p i t lo s m k n . ý u n n p r i i la d i t i i s g r c l u a la sor ec me oo hig t b pr fi abl , or ar in . T er is a nto cr ps and h o sin s ver l un red th usa d ewco m iA
grealy a ous d in ere t Y n «r i g g n r ly ot o l r v r y a s'rt a s al t s n o v o gyc0s fi n

the fa me s t em el es ak ng a ew nd ke n i te es i "C na ia s w ll al ays ac ep ,' fe l ur , t e usly

thei ro le a , ui t e co l a awh le a e u-n ng th i f rm d Op ni n o t e L o do ar et r g-rd n t e ô
attention t ~o t e l n s a s l t o f t eh g r c f l v n . m n o . C n d , h w v r e d n t b a e t e s a ýg

A h r s a s r n p r t i a o f c - p r t d n t e f r - i u l m r e e e o e e , t e c u t y h s v r r a
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THE CANADIAN BANK

]BANK OF OF COMMERCE
HEAD OFFICE: TORONTO EstabUshed 1867

Pald-up Capital $1590009000

MONTREAL Reserve Fund $-13,500,000

Established 1817 SIR EDMUND ýWALKER, C.V.O., LL.D., D.C.L., Prdts.

incorpo rated by Act of Parliament ALEXANDER LAIRD Ganoral Managor

CAPITAL PAID UP 
JOHN AIRD Assistant Generai Managor

REST .... ....

UNDIVIDED PROFITS 
373 Branches throughout Canada and in the United

States, England, Mexico and Newfoundland.

Mead OffIce, MONTREAL NEW YORK AGENCY-16 Ex'ohange Place

BOARD OF DIRECTORS 
WIL GRAY and B. P. SCHELL, Agents

H. V. MnitjmrrH, Esq., President LONDON, ENCLAND, OFFICE-2 Lombard &t., E.C.

R. B, Angus, Esq. C, R. Hosmer, Esq. EL V. F. JONES, Manager

ts. B. Greenshields, Esq. AL Baumgarten, Esq, MEXICO BRANCH-Avenida San Fran0IsoO,ý NO. »
in Macdonald C. B. Oordm, Eloq.

H2riàwRilI!sý. Mackay H. R. Drummond, Esq. J. P. BELL, Manager

'SirThon. Shaughnessy, X.C.V.O. D. Forbes Angus, Esq. ST. JOHN'S, NEWFOUNDLAND
David illorrice, Esq. Wm. MoMauter, Egq- S. B. LOGAN, Manager

Sut PREDERICK WILLIAMS-TAYLOR, General Manager

A. 0. BRAITHwkrru. Assistant Generai Manager Sterling and other foreignexchange bought and sold.

C. Swur", Supt. British Columbia Branches Travellers' Cheques and Commercial and Travellers'

F. J-. C«»uax, Supt. Quebec Branches Letters of Credit issued - available in all parts of the

13. P. Wz»@Low, Supt. North West Branches world.

I), R. CLAR«n: Supt. Maritime Provinces and Newtoundiand Drafts issued on the principal cities in foreign

Branches 1 . countries, drawn in the currency of 'the country in

Branches In Canada which the drafts are payable.

At'ail Important Citles «dTowns la the follewing Foreign Money Orders issued, payable in all parti

Provinces 
of the world.

Province, of Ontario Province of Nova Scotià

Province of Quebec- Province of Manitoba

Province et New Brunswick Province of Saskatchewan

Province or Prince Edward Island Province of Alberta

protince of British Columbia

Branckies outsme of Canada
Loncion, iiiiiis. .... 47 Threa"eedle 'B.C. O.CýCassels"Mar,

ub 9 Waterloo Place, Pail Mali. IMPIG'RIALBANKS.W.
New York. N.Y .... 64 Wall Stie W. A. Bc£,

J. T. M , Agents OF CANADA
Chicago. IIL .... 108 South La Salle Street

""lm- 
State of Washington

John's .... Diewicundimid

Curling .... Newtoundland DIVIDEND NO. 96.
Grand Fans .... Newfouàdland

Mexico City Mexico, D.P. Notice is hereby jiven that a
Bankers In Great Britain Dividend at the rate of Twelve

London . .. .... The Bank of Bn8land
The Union of London and Smith's Bank, Ltd. Per Cent. (I 2%)per annurn upon
London Ccunty and Westminster Bank. Ltd.. -up Capital Stock of
The National Provincial Bank of.England.Ltd the paid

Liverpool .... .... The B&nk of Liverpool. Ltd- this institution has been decla red
Bostland ... « .... The -British Liam Rank and Branches f or the i hree months ending 3 1 st

Bankers la the L) nited btates JU'IY, 19 14, and that the same will

Olow York .... ... The National City Bank
National azuk 01 IC4-erS be payable at the Head Office
Natiorad Purk Zk
Fourth Street National Bank anci Bra nc he; on and af ter Satur-

> The Serchantz National Back day, the ist dayof August next.
The Marine NaCwne st-à The Transfer Books will be

eau pra"«O .... Pirit National Bank'
rbe Anglo and London Paris National Bank closed from the l7th to, the 3ist

JUIY, 1914, both days inclusive.&a Depgrtment& conneeeg with «ch Canadien gr"çb. and

latkrest allowed Et current rate$.

cmwctiom Et au Points 01 the world uàdertaken et mont favourable By ordér of the Board.
ratez.

Tr&VOU*ra'Chegu». Limited Cbeqmà and TrsvelWre'Lettem ut Craint D. R. WILKIEi
Isou" nagotiabie in au pmia ci the world.

This aaak. "Ith. Its Branches at avery important Point In CM"R.

Oum exceptifflal facilities for the transaction of E g«ettl B*nking General Manager.
Toronto, 24th june, 1914.,

ý.H
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WETERN~ FRJIGI1T RATES TUE BANK 0F
Shul ats eRaseNOVA SCOTIA

I~t must also be borne in mind that the construction of
these yery fies, among others, was ddvajnced by Mr. Cowan Incorporated 1832as the reason why the Canadian Northern returDs wexrè I«> Capital Pald JTp - * U~satisfactory, Mr. Cowan arguing that the construction, in $6,000,000~J
large part, of the, systemn had been at such a rap>id rate as Reserve Fund - $ 11000,000ta preyaznt a prpr return being made. It znay appear that ICTRas the larger part, if not ail, of the, railway's recent con- J. Y. P .zwPreident HZARHBLVc-esdnstrucio, both in Saskatchewan and Alberta, has be6 made G.S. CtupimLZ HEuCTR M14VoJ WLE LIOat the direct request and ui 4er the provincial governmens J5S Àb]gE.WLE .MHTMDguaranee that it is sonewhat difficult ta reconcile coiunsels Head Ofic .... .... ... HaixN.atiuewt the polc of the provincial goenet and, GenealMangrt fie .. ootOtta gieefett a dernand which wouid penalize the ci- H .RCADOGnriMngr .WTRAS.Gn aaepan fo haingmadee contrutction urgeqtly requiedb SP'lO BianhIs . eLic, G. S RO.E-COKT

udrgvrinment ,,,arantee or assistance, and sa far as the ]R N HECaainNoteni cernd it would be difcult tafnd
any that do ne anwrths decrption, mut b osdre NCND

aslns ul it roe isrcs n dieons thouhNoascu
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rait their transcontinental lines close to each ot4zr, ' so t4at
c and "the

there were places where the Grand Trunk Pacifi'
anadian Pacific practically ran along the saine d=P' while

notwithstanding in the saine territory he observed grain

THE BANK O F drawn 20 Miles to market, and that such a state of affairs
was deplorable when there was so much territory that wanted

NO IX TH ANIERICA development in tfie west. verlapping, coin-
In order 

to ascer-tain 

to what 
extent

Establisbed in 1836,' lýcorporated by Royal Charter in 1840 plained of by Mr. Pitblado, had obtained in the past, and the
necessity of regulation in the future, an exainination of rail-

Wd-up CaplUd - $4,866,666.66 way construction in the west shows the position in the prairie
provinces to be as follows:-

Beser#e- Fund - $3,017,333.33 So far as Manitoba is concerned, that portion of it lying
south of the igth Township, Lake Manitoba, and the 14th

EhKAD Township as far east -as Selkirk, is well supplied with rail-

ways.' Of course, in all instances, not only so far as Mani-

6 GRACEMURCI-1 STREETé LONDON, E.C. toba is concerned, but Saskatchewan and other parts of the

country, sorne overlapping would be fourid to be necessary

Head 0Mce In Cm ada- by reason of the necessity of lines. making grade, and owing
to rivers and other physical conditions of the country, as well

ST. JAMtS ST., MONTRIEAL as what would occur to me to soine extent at least as a proper
railway policy the necessity of obtaining access to large re-

1-L B. MAZKEN23Bý Gen" Ntatam ceiving and- distributing centres. The board bas not bef ore

it sufficient details to ascertain just what percentage of over-

This Bank lias Branches in all, -the principal citîes of lapping might be justified in view of these conditions. Sub-

Canada, including Dawson City (Y.T.), and Agencies at ject however to these considerationS 2,000 miles Of railWay

New Yerk and San Francisco in the United States. wou 1 ld be suificient to, place the track -within io, mil 1 e s of

Agents and Correspondents in &vêry part of thé world every farin; while, as a matter of fact, 2,85o miles of track
had been congtructed, or somewhat over 40 Pet cent. more

C#&cjgom madi at Lowest Rates mileage than the territdry required on this basis.

To the east the Grand Trunk Pacific is constructed so as

Drdt34 'Noney Ordem, CireWar Letters to run pretty well through the saine territory as the Canadian

Pacific. At the boundary the lines are six miles apart. They

of Credit and Traffl ers' Cheques issued, cross each other near Rennie and divert froin thereuntil they

Mgoldàble àMywllen art ten miles apîrt at Molson, and then converge at Winni-

peg. The whole -distance from the boundary to Winnipeg is

Agents in Canada for Colonial.13an14 London, and West ladies about 95 miles..

In Saskatchewan there is not so much overlapping of

territory as in south-western Manitoba, but. the south-east-É)EPARTMENT AT EVERY 13RANCH
SAVlNGS ern portion of the province is pretty well côvered.

The constructed lines and the" lines under construction

amt)unt to 5,861 miles, and of this about 1,433 miles are

wîthin,2o miles of lines already constructed; or about 24 per

cent.
in order to more readily ascertain the eff ect of railway

89AFTSi W&Y DM -AND construction a more just appreciation of thesituation can be

formed by dividing the province into blocks.

FORIIPM-" M OUES In British Columbia overlapping bas not taken place, at

arïy rate to any appreciable extent, on branch or local Unes.

We issue Drafts and Money ýOÉders The Canadian Northern and Grand Tru'nk Pacific, however,

h u.0
payable in CÉnada or United States, run largely side hy side through the Rockies, while the Cana-

£OU è S ýO' je dian Northern's rîght-of-way closely follows the Canadian
aisoDrafts aùd Foreign Cheques on

Great Britain, -and Butop;darà' and Pacific through the Valley of the South Thompson.

pae ýj ýin t This state of aff airs is not however pecüliar to the west.
eq S on

Mon 

y
wn upon. The paralleling of railways r.suiting irom the construction

oth« f«eigù :cities, pay'able îù thee

c=ency of the country drawn upon. of the Toronto-Montreal line of the Ca-nadian Nortbern and

the n'ew Canadian Pacific line between the same points,

occupying, as they do, territory al-ready serveil by the Grand

Trunk: affords a striking example of the practice in the east,

T HE as well as railway construction in certain sectionit aloèng the

north shore of Lake Superior.
For the reasons already pointed out the board do t

BA N K ý%iil- T O R O N T O pass any opinion as to how much of the duplication esbonwon

w-as or was not necessary. The criticism of Mr. Pitblado is,

Head Offi«t TORONTGî G&N, however, at least in part well founded and the necessity for

pAID-UP CAPItAL some business control by the government, which will pre-

vent the uhnecessary duplication of facilities in the future,

]ý"ERVED PIUNDS .... 6,àO7,279 as urged by Mr. Bicknell,- established.

Dunom Coulson, Pimdmùmt

W. G. Gooderhmf J. Hendfflon, 2" Vk#-Prii.

Hon. C. S. HYman wiluam Stone The Prudential Trust Company, acting on behalf of

John Macdonald Lt-Coi. A. E. Gooderbani clients, have purclizsed the steamship, Storstad, the steamer

Nicbolas Bawif Lt.-Ce. F. S. Meighen which was in collision with the Empress of Ireland.

J. L. Englehart WM. 1. Gear An offering of the unsold balance of $500,000 7 per cent.

Thoe P.. How, Gijwwl Maganr T. A. Bird, Ckief I»sMct#r cumulative preferred stock of the Metal Shingle an& Siding

Company,, Limited, of Canada, is being macle by Messrs.

Turner, Tucker Company,.of B"ostoti. The Company bas

Ld., g«bd ... London City & Midiand Bank, LttL factories at Preston, Toronto and Mon1ýreal. with branches

New York National Bank of Commerce at Winnipeg, Saskatoon, FÀmonton, Calgary, and manufac,
Chicago ... tures of metal produàs, principallv for buildinz purposes,

Firat Natioliii Bank
sooooooo a such as meýal trini doors, windows. shingleý, sidings, sl ýP

ASSETS lights.
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T&FI DOMINION BANK
Sir Edieund B. Osir, .P.President. W. D. Matthews. Vce-Preswp+ TH E -

CA. BQGERT, Gmt, MANAGER.

Trs unds $hould be Depsie ROYAL B3ANK,1 in a Svings Acon in The Domuinion Bank. Suchfnd r

betentecqu ~iuewiinturn beoesareceipt rO C N D
______________________ 275_ INCQMPQRATED 1869

Capital Aut1horized...........$2,0,0

:QUATE .RLY IVD N Q NTICE No. 95. Agegt.ses....... 8,0,0

THIRTEEN PER ENPE tANNUMd.t thsCaita

Stoc ofti akbsbe 4sdydcae o h ure



14 THE MONETAUY TIMES Volume 53.

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
PAID-UP CAPITAL AUSTRALIA sl7,500,000.00

RESERVE FUND $11,750,6W.00

RF-SERVE LIÂBILITY OF PROPRIETORS $17,500,0».00

$46,750.000-00

AGGREGATE ASSETS, 30th SEPT., 1913 $236,8411,080.26

HEAD OFFICE, G£ORGE STREET, SYDNEY. LONDON OFFICE, 29 TH«ADN&EDLE STREET, B.C.

GENERAL MANAGNEL-J. RUSSELL FRENCH
The Bank has336 Branches and Agenz:iesviz.:-188in NewSouthWales, 871nVictoria, 4sin Queens1andý gin South Australia, Il in West Australia. 3

in Tasmania, 57 in New Zealand, 3 in Fiji, 2 in Papua 1 in London. and has Agentq and Carregpondente ail over the World. The Bank collects for

and undertakes the Agency of OtImer Barke and tranquets every description of Australasian Banking Busines,.q, Wool and Produce Credit s arranged.

THE QUEBEC BANK THIE

Fomided, 1818

Caultal Authorimd 85.WCWO. Capital Paid-up $2,727J60. BANK OF OTTAW A
Reserve Fu.d 81»6.M.50 ESTABLISHED 1874

I)IFACM»-John T. Rous, Président. 1 Vesey BosweU, VwÀ>Prenident Head Office OTTAWA, Caimada
Gaspard Lemoine, W. A. Marah, Thos. McDougail, 0. 0. Stuart, K.C.,

Id. B. Aldred, R. Mac. D. Paterson, Peter Laing. Capital Pald Vp .... .... $ 4,000,000

Head Office: Quimi3c. Oeneral Manager'a Office: MeNTitmm- Rest .... .... ... ' 4,750,000
B. B. gTgv»soxl Generai manager. Total Assets exceeding .... 54,000,000

This Bank has '56 Branches throughout Caiqada-

26 ià the Proýineýe-of Quebec and -New Brunswick, Board of Directors,

8,in. the Province of Ontario, 22 in Western C 1 anada. HON. GEORGE BRYSON, President

Agents in the- .United'Stateà- Chase National Bank, lçew'Yerk, Girard JOHN B., FRASER, Esq., Vice-President

National Bank, Philadelphie; National shawmut Bank. Boston; The Pirst
National Bank of Chicago, Chicago; First National Bank. Minneapoli- SIR HENRY N, BATE DAVID MACLAREN. Esq,

M 
RUSSELL BLACKBURN, Esq. DENIS MURPHY, Esq.

arine National Bank, Buffalo; NsLtionalBink of Commerce, Seattle; Pirst SIR HENRY K. EGAN HON. GEORGE H. PERLEY
National Bank, San Franci.qro. Aàents, In Great Britain-Bank of Scotland, E. C. WHITNEY, Esq. is

London. Agents in France - Credit Lvonnais. PýrIq.

Northern CrOwn B-ank
NZACI OFFICE WINNIPEG< nionBanko'f Canada

à gSeral batiking businése tramiacted at ail branches Head Office W INNIPEG
-DIRECTORS

PUMOMT Sir D. H. McMillan, 9,C.I&.G. Paid-up Capital $ 510wlow
Vmz-Pa=Dz" Cact. Win. ]Robin*«

Jas. H. Aohdown A. McTavish Campbell W. J. Christie Reserve 3,400,OW
Bir M C. eammg=. ILC.M.G. - fi. T, Champion John stom Total Assets (Over) 8010001000

ý BRANCHES Iii WILSTERN CANAD - BOARD OF DIRECIORS
ALBIENTA uiuiro@A SABKA'r- làoydminster,

caldary . Arden 01419WAr4 Lackwood WILLIAM PRICE, Eaq. - Honorary President

Bdmmton amuuimw Alameda Macoun JOHN GALT, Esq- - Presideut

BIO ahw B;ngcarth Alla Mener R. T. RILEY, Esq. - Vice-President

Macleod Brandon Aneroid miàr«go G. H. THOMSON, Esq. - Vice-President
Red D~ crandell awcarreu

Gienboro M= J.,
Ilsabella. Brook = è W. R. Allan, Esq. E. L. Drewry, Etiq.

L'a Riviera cadillac Hon. S. Barker, Esq., E. E. A. DuVernet,

nelita D'ubuc prince Albert P.C., M. P. Esq., K.C.

Miniota Duadum M. Bull, Eaq. S. Haas, Esq.
New Pierson D»21 Col. John W. Carson F. E. Kenaston, Esq.

pipestont Barl Grey Regina
Westminster Rathmen Fiske Rrýckliaver) B. B. Cronyn, Esq. Wrn. Shaw, Esq.

chmmel et. Boniface Fleming RUah Lake
stevouark somerset Foara Lake saltcoatu G. H. BALFOUR, General Manager
V*m»vvzu $P-%9 Gien Ewen Sankatum H. B. SHAW, Aâaistant General Manager

9t. Goran
B= Bez, - tend t of Branchee and
W Hanky F. W. S. CRISPO, Superlu en

Moimt pleagsnt Harris Stornoway Sta. Chief Inspector
Powen et. Holdfast Swift curréât,

victoria Partage and Imperial Tate 1 Venu London, Eng., Branches, 8 Prince& Street, E.C.,
victorw gherbroo" siaier viscouct and West End Branch, Haymarket, S.W.
Oak Bar Ju. Main & S*Mrir Lancer Waldeck

W HE Bankt having over 310 Branches in Canada exteiild-

BRANCHES IN EASTERN CANADA T &am HaU&x ta Prince Rupert, offm-s «oelont

illîties for the trarmaction of every de am 01
c>fd«rARIO

Florence OrrAWIL T'o»ww Banking business- It hm Corr«pond«kai n. Cition of

intiewood Ritit et. Importance througbo«È Canada, the United Stâtes, the Unked

inwood = 'èl: A" et Fongdoin, the Continent of Europe, and the British Colonies.
novevd Kingston weuingtm et 8
choit«Ilm manarytown 1 Port Dour wýMM= I- couections m4e in au paru of the Dotnicion and. rm=à
Comber lbpanu geotlatid Woôdftock

promi:tly remitted at lowest rates of exchaffl. Lettem of

offlcsns op THÉ BANE Credit %ûd Travellers'Chekpm lained availaWe in all parts of

R. CagnpWl, Gen*rimi Manager Su Bra"bés

V. P. Cran". supt. 18»te- Branches J P. Roberts SuPt. Braogies the world.
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PROPER UNDERSTANDIN4i OF FIRE INS1URANCE BA Ko NIE O

WJxy Companis Arc Organzed-Poicies Sliould Contain IIEMD OFFICE, HAMIL ION
Proper Description-Obigations of Iiaured CAPITAL AIUTHIu ................ 3,OW,000

'Tire isrance companles arc orgaitzed with the in- DIRECTORS
tentto edeaor t mae prfit, afer ayin comissonsLr.-CoL. THE HoN. J. S. HEDRIEC.V.O., President.

teZi ta ~ ea~r t Tnke pofit, afer ayin comCYRUSs A. BIRGB. Vice.President.to agents, salaries, rents, taxes, licenses, losses, and other George Rutherford J. Turnbull C. H. Newton
outlays, andthey are as niuch entitled to reasonable profits, C. C, Dalton W. A. Wood Robert JIobsqo
as ireward for their labors. enerprises, and the risks they as- and~ J. P. BEL General Manager.
suzma, as you are," remarked Mr. H7enry Lye, the wellknown B RAN~CHES

flre adutr inan address some time ago to th pan-ONAI
adian Credit ns T<rust Association at Vancouver. natr Ori ofei Suhmpn

If the premiums receied from the public do not funs awrsil agesvil NwHmbr Ssasufficient fund to oer all these outlays the insurnce com- Bri aitn NaaaFK oot
pay itergoe invent or withdraws froin the. field; no Brnfr - rn Okil pdn

hyhm, consquetly, we red, from time *o tie fi- Brigo othEdOe on sigg
suane omaie wot use a local expression, have ' 1gone DeliJ ~ JarvisPai ol

brke Dunae Listowar Port Arthur ' ahus

muds Lcnw PatEgnAtu
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building, on fixtures, on furniture, and on such other com-
bustible properties as bc may possess.

He should bc sure that the wordings properly describe
the properties the policies are intended ta cover. If he is
insured on the saine items in different companies, he shouldL a- B anque N ationale bc sure that the wordings are identical and that none of them
overlap, or include in one sum, items which are severally

FoUNDED IN 186o covered in any other policies.
He should carefully read not' only the wordings of de-

scriptions of the risks covered, but also the conditions printed

Authorized Capital $5,000,000-00 upon the policies, remeinbering that tht statutory conditions
are the law of the land, and not merely the dicta of the in-

Paid up Capital - 2,0009000.00 surance companies, sa must bc properly respected by him.

Some ignorant persons have the idea that fire insurance
is like a load of manure and sa may bc applied after a fire

Reserve Fund - 1700,000.00 where it may do the most good, instead of.being strictly con-
fined to the items described in the policies and ta the amounts
stated in connection with each of such items.

Our systern of Travellers' checks has givem Saine other people imagine that a-fire insurance policy is
like a bag of potatoes, and may pass froin hand ta hand with-

complete satisfaction to all our patrons, as to out any legal process. The distinctly stated purpose is that

rapidity, security and econorny. The public is Cf indemnifying the persan ta whom it is originally issued
and noue other, except by formal transfer ratified by the coný

invited to take advantage of its facilities. sent of the companies issuing them, which consent cannot be
given by one whoïs net fully authorized ta do sa.

Some of those who are insured may bc paying excessive
Our office in Paris (14, rue Auber) is found amounts of premium upen items for which in case of fire they

very . convenient for the Canadian tmrists in could net claim. corresponding iridemnity, while other items
have been altogether neglected or inadequâtely covered;
these are dangers from which your care and forethought may

Europe. 
j

protect your custOmers. à

D ifficult to Make Inventory.
Transfers of funds, collections, payments, com-

Others have the idea that if they buy goods and get in-

mercial credits in Europe, United States and surance policies they have no resppnsibilities in connection

Canadatransacted, atthe lowest rate. with their creditors or their insurances.
Wheu a fire occurs it'is found that they have no means j

of demonstrating the amounts or particulars of their lasses,
because they have had no safe in which ta keep their books
of accounts, or their invoices, or their inventories

If they have been persuaded ta buy a: safe they stick in it
all sorts of useless papers, but their invoices are stuck on a
file, their books of accounts are merely records of the goods

THE METROPOLITAN BANK sold on credit, and are defective even in that respect.

Capital Paid Up $1,000,000.00 If they take stock once or twice in a few years they do

R«erve Fund 1,250,W0.00 net, sa describe their goods as ta bc capable of identifica-

Undivided Proiks tion with their original invoices, but put together in one

Ilend Office, suin, Say 100 suits, miscellaneous, $i,5oo, without any

filofflm, Prfflent W. D. R0139. Genemi M»ager further description; several of these suits may have been
À Gamrai Danicinq Business TrensacW sold during the time of the stock-taking without any cor-

rection being made. Many of thein do net know the proper
process of taking stock or how ta properly extend the -items,

Establisbed orto correctly add the columns, sa whez they are donc tlieir

The London City and labors have been in vain, because the result is -withGut re-
1836 liability or value.

Mïdland Bank, Limited Then when -they are doue stock-taking théy do net com-

Paid-up Capital .......... - ........... $ 21,743,250 pile thor ugh statements of théir assets and liabilities, sa

Reserve Fund ............ ..... .... do not know how they stand with the world, or whether they

Deposits (Slat Dec., ýl9l3) ..... ; ...... 460,167,900 have made josses or profits, or on what goods, or why.

Head office--Threndneedle Street, London, England Then agaiD, when they think they have ascertained the

amount of their stock and other assets, they take no care of

their stock sheets, but throw thein into, some, drawer or on a

shelf, or in a desk, sa when a fire occurs they are destroyed
along with the goods.

I saw an entry in a ledger of the amount of an inventory,

]LEA F stated te bc of the inerchandisr contained in a sýore, which 1
could net believe to'be reasonably correct. Afrér thorough
investigation I found that it included shares in different
minink companies, a shed, a horse and wagon; and several

SHEETS and SPECIALTIES other properties which were not "merchandise contained in
the store" as descýbed in the policies. Many items weré specu-

ACCOUNT BOOKS lative and of uncertain value, if any; yét 1 this inventory had
been returned ta the meréantile agencies as of "merchandise

OFFICE SUPPILIBS on hand it was not surprising that -a fire should occur, or

-All Kinds. Size and Qualitry Real Value that the man should now be out of business and taking con-
tracts in his wife's name.

1 have seldom seen an altogether correct inventory;

]BR O W N BR "e w----«v6o 11onlys, dozens, grass, great gross,11 are impartfally treated;

Nzw ADURÉSS-- hardware extended at list prices, and se on; columns are in-

Cor. Simcoeaàd Pearl TORONTO correctly footed. 1 have known an errer of $iooo, in carry-
ing over from the foot of one Page ta t e top of another, re-
sult in a wedding.
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THE THE NATIONAL BANK OF SCOTLAND
LitAiTiroM e rc h a n ts' B a n k Incorporated byý Royal Charter and Act of Parliament. ESTABLIBHEU lAdS

Capital Subscribed ...... £5,OWWO $25,04)0,000
Paid up ................ 1,W0,000 6»()00,000

O F C AN ADA Uncalled ................ 4,000,000 20,000,OW

ESTABLISHED IN 1864 Reserve Fund ....... .. 900,000 4,500,000

Capital Pald-up - Mead Offloo » EDINSURGH.$7,000,000 J. S. COCKBURN, Ceneraimanager. GEORGE B. HART. Secretery

Reserve Funds 7,248,134 LONDON OFFICE-37 NICHOLAS LAXE. LOMBARD ST., E.C,

Head Office, MONTREAL JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Bank& in undertaken, and the Accep.

Board of Directors s tances ce Cuatorners residing In the Colonies demieiled in London. are

SIR H. MONTAGU ALLAN, President. retired on ternis which will be furnished onapplication.
K. W. BLACKWELL. Vice-President.

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON
ALEX.BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
P. ORR LEWIS A. J. DAWES GEO. L. CAINS

ALFRED B. EVANS

E
B. MBRýBF,,,HEBDEN 

Gen. Manager.
T. , S Pt. of ýýches and Chief Insp'r

GEO. MUNRO, Western Superintendent. The Bank of Vancouver
J. J. GALLOWAY, Superintendent of Alberta Branches.

inspectorie--W. A. MELDRUM A-C-PATERSON Head 01fice VANCOUVER, British Columbia
J. B. DONNELLY

Assista nt Inspectorg-FI. X' HAHN W.S.BRAGG àblft]&CTOIRS-
C. B. BARTHE C. 0. HARPER R. P. McLENNAN, President

BRANCHES AND AGENCIES: L. W. SHATFORD. M.P.P.,Vice-Preeident
Hon. T. W. PATERSON M. B. CARLIN J. A. HARVEY. N.C.

QUEBEC DR. 0. GRUNERT ALVO voN ALVENSLEBEN
14ontreal, Head Office i St. James St. Huntingdan ShawviUe COL. J. IYUFF-STUART

1255 St. Catherine St. B. Lachine Sherbrooke
m St. Catherine St. W. Maisonneuve Ste. Agathe des CHAS. G. PENNOCH, General Manager

St. Denis St. Napierville Monts
IM St, Lawrence Blvrd- Ornistown St. derame Branches in British Columbia and Correspondents through-
lm st. Lawrence Blvrd. Quebec St. Johns out Canada, United States and in London, England.
M Centre St. - St.Sauveur st. Jovite

Beauharnais Quyon Three Rivera A General Banking Business Transacted.
Bury Chateauguay 13Sn. Rigaud Vaudreuil

ONFARIO

Acton Fort william Lucan St. Rugene
Alvinston Galt Markdale St. George
Athens GananoQue Meaford St. Thomas
Belleville Georgetown Mildrnay Tara

Berlin Glencoe Mitchell Thamegville
Bothwell Gore BaY Napanee Tilbury

ampton Granton Newbury Toronto
Guelph '* Parl't St. THE MOILSONS BANKBrantford Oakville

Bronte Orwia l' Dundsà st.
chathard Raft "d Ottawa Walkerton tapital Paid-Up, $4,000,000 Reser-ve Funds S401500u000
Chatowerth Hanover Owen Sound walkerville
Chesley Hespeler Parkdale - W&ILaceburg Incorfflated by Art of Parliament 1855

Clarkson Ingersoll Perth Watford BEAI) OFFICE' ... ... JIONTRRAL
Creemore gincardine Prewcott West Lorne BOARD OF DIRECTORS '

Delta Kingston Preston Weitpart Wnt. MOLSON MACPHERSON. ProSident H. Ewma. Vice-Prenident
Bganville Lancaster Renfrew Wheatley Geo. B. Druminand. D. McNicoil P. W.-Molson

Elgin Lansdowne Sarnia Williamstown Win. M. Birks. W. X Black B. C. PRATT, General Manager
LgmEniv&on Stratford Windsor W. H. DRAPER. Superintendent of Branches. EL W. WAuD. Inspector

Elora 1 napector of Western Branches.
Finch Little Current St. Catharines Varker SERBEF«D Pn»ox,

Perd London H. A. HAitRins. CARLIsLz. Asst. Inspro.
MANITOBA AL13ERTA BRANCHES MONTRRAL

Brandon macgregor Oak Lake Starbuck -Jalgary Exeter St. Thomas Cote St. Paul

Carberry PortagelapraWe Wnn'pe'Banner. Carnrose Forest West End Brch.St. James St.
Gladstone Nafflnka Russeu Edmonton Frankford Rast End Breh. St. Catherine
Harthey lqeepawa souris man Av. Lethbridge Hensall Teeswater St. Branch

SASKATCHEWAN BRITISH COLUI[BIA Hamilton* Toronto St. Henri BrInch

Antler Frobisher Kisbey Oxbow Revelstoke James St. Bay St. Cote des Neiges
Vancouver Market Branch Queen St. W. Maisonneuve

Areda Gainsborough Limerick Regina Hantlngs St. Highgate Trenton Market and
Battieford GuIl Lake Maple Creek Saskatoon Main Street IroQuota Wales Harbor Branch
Carnduff Humboldt Melville Shaunavon mAiqm]3A Kingsville Waterloo Park and Bernard
Bastend Relvinhurst Moose Jaw Unity Winnipeg Kirkton West Toronto Ave.Branch
Porres Whitewood Main St. Ltmbton Mills Williamsburg Mont-Joli

At.BERTA portage Ave London Woodstock Pierreville 1 Quebec

Aeme Donalda Lacombe RimbeY ONTâRio Lucknow Zurich Richmond

Brooks Edgerton Leduc Rumsey Alvinston MeRford QUIRD11C Roberval 1 Sorel

Ca4ary Edmonton Lethbridge Segewick Amherstourg Merlin Arthabaska St. CegRire
2nd St. B. " Alberta Av, MunnvMe Stettier Aylmer Morrisburg Bedford St. Lawrence

CgSrose " AthabascaAv. Medicine Hot Strome gelleville Norwich Chicoutimi Boulevard Broh.
Carstairs ' N,%moLYOAv Mun»n Tofield Berlin Ottawa CowRnaville Ste. Marie Beauce
Castor EýSOà Okotoks Trochu Brockville Owen Sound Drummondville St. Ours
Chauvin Hama Oids vegrevme Chesterville Part Arthur Pruserville St. Thérèse de

Cm«ation Hughanden Raymond Viking Clinton Ridgetown and RIviere du Blainville
DMI loi" Redcliff Wainwriglit Delhi Simone Loup Station Buttonand Red West Edmonton Drumbo Smith's Falla Knowlton Tetreaultville
Delburne Killant Deer wetaskiwin Dutton St M&rv's Lachine Victo riaville

aRilrasH COLUPABIA victoria Ville St. Pierre

Chîww*Ck Nanaima Sidney 
Waterloo

Iko New Wolitoninsteir voLncouver (North End) AORNTS IN GREAT BRrrAw AND CoLolqiEn-London and Liverpool-parr'a
ù, Harbour Oak BaY li.,Otin go St. B,ýnk, Limited. Ireland-Munster & Leinster Bank, Limited. Australla
anges NOVA SCOTIA and New Zealand-The Union Bank of Aüstralia. Limited. South Africa-

NEW BRUNSWIC The Standard Bank of South Africa, Limited.
Halifax New Glasgow FOR MON AGEN" - PMOCe--SOCiCte Ueneralo, Garmany - Deutnohélit. clin -lawke -Antwerp-U Banqm d'Anvers. China and Japan-H=gSu BýAeBXcf9 S-ontari-Addil son, Csigbogie. Fratiliville. I Bank. rielgiurn -Banco Nacional de Cub*.Kong and Shanghai Banking Corporation. Cubo

atone, London South, Lyndhurst, Muirkirk, Newir)gton, Pet- 'S'and
-Botha, Czar. AGENTS IN UNITED STATES.-Agents an(l Correevondentiq in ail

în, Oriswald, Lauder, Sidney. Albept, - - ffl -Maniiot'a-Aust the principal cities
sagkak)wwa--Dçllard. MacNutt. CoIleetion$ -ade Inoli parts f the Domninlon, and returns promptly

NOW YORIC AGENCY-88 and 68 Wall Street remitted atlowestLondon joint Stock Batik, Limiffl rutesorexchange. CommerciallettersIN GREAe BRIT.UN-,i«he PATT"SON, Manager of, Crodit and Travellers Circular Letters lssued avaliable in ait parts of the
To"xm BRAY;CN-A- S'
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BONDS FOR $10o The Hanifito'n Provident and

Many people of smail means are possibly not aware of the opportunity 
Loan Society

for safe investment offered bY'our 8100 Bonds. The small investor bas Capital Subscribed $2,000,000.00
looked upon owning Bands as rather beyond him-thinking of Bonds as
being ený,In denorninations of 81,000, or some other equally Impossible sum, Capital Paid-up 1,200,000.00

B ut 00 will buy ont of our Bonds. giing the holder of it precisely the
same security as those of the largest denominations. They are a security Reserve and Surplus Funds 887,144.12

in which Executors and Trugteeg are by law authorized to invest Total Assets 4,S31,175.96

TRUST FUNDS
Shall we send you, copy of our Annual Report and full particulars ? issued for ONE OR MORE YnARs withDEBENTURESinterest at FOURPER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a
Canada Permanent Mortgage Corporation legal investment for Trust Funds. Correspondence invited.

]Pald-ap Capital and Reseirve Fund exteed Ten Million Dollars Hong Offloo. King Street. F4AMILTON, Ont.

Toronto Street ... ... Toronto 080. RUTHERFORD, President C. FERRIE, Treasurer
ESTABLISHED 18M.

THE 0-NTAR-IO'.LOAN Not a Moment's Anxiety
AN D DEBENTU RE -CO , is felt by a Debenture-holder or a Depositer of

THE, HURON AND ERIE LOAN
LONDON INr'-OIZPORATED 1870 Canada AND SAVINGS COMPANY

CAPIT.AL AND VNbI-ý1IDÉD PROFITS - $3,346,000 The Security is unquestionable.

0/ DEBENTURES OF THIS COMPANY The Income return isexcellefit.
ihe Service, elther by mail or at

-ASSETS $7,780,0DO- ou-r offices, is quick and'efficient.

4 1ij- TER M, 5 YEARS-PAY INVESTORs4 2 Incorporated Fi.ftyyears ago.
2 0 Main Offices ... 442-444 RicHmosD ST., LONDON, ONT.

JOHN McCLARY, Presideni. A. M.- SMART, Manager. T. 0. MEREDITH.K.C., HUME CRONYN,
President. General Manager.

The Standard Trusts Co. CREDIT FONCIER Foc.
Nond CWIce ... .... 1. 346 Mal* Btmwt. WINNIPEG HEAD OFFicit, MONTREAL

BnmohOffie« ... Saskato». Edmentons VanýoüVw

PM£WeM.J. T. G6ýd=.Bsq. (Preàidffl;(IoËdou. Irorfflde & Pares Office for OntgriO, 42 & 44 Victoria St., Toronto
Ltd.ý capital, Invested Assets,

Amtk@M»d Cunhal .... OIMMO-00 Rocarue ....... $9,647,667.19 Over $39,000,OMOO

AU business of a trust character tr$LnuctecL Administration of on improved fa= andBitatels a spe"ty. wili forms supplied. fr«. Consultations and corre-
spoudeffl Invited. Trpet funds invested InJarft mortgage steurities. &y property at low-

lfcatwhynàtïn"eitnowanditppoint M ONEY TO LOANest current rates and
the Standard Mruste Cowpaffy your ut= and Truitee? on favor able ternis.

wu. 04AAVEY Mansains Directer Correspondence and personal interviews invited.

Caadian Guaranty Trust Coinpany why Almost Two Huàdred Corpo-
Subscribed Capital $»01000 rations, Firms or Private Persons
paid-up Capital - - - - $I8iý000 Have lnveýted'in our Debentures

Head Office Brwwon

Aéta aa Executor, Adnaîn!Mrator, Trustee, Guardian, Because we have devised a form of debecture
Poceiver,.etr- ucured by deposit uf first mortgages to the

Aloo as Agent for management of Estates, Investment of amount of 150% with a trustee which Vives prac-
110neyll etc. tically absolute seciaity. If interested in à

Inv«tments made exclusively in first mortgagés on im. 5% investment wholly devoid of riek, apply to
proveil farrus ln weil established districtë, ibraiebWg ab»lutç
security with, a fair retu on the investmetit.

spedai arrangements made with Insurance Companies THE EMPIRE LOAN COMPANY
and Munlcïpeiti.&

JOHN R. L .ITTLIt,. ManaginW.Director. WINNIPEG, CANADA..
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CLAY RESOURCES BEING DEVELOPED
TflE DOMINION SAV!NGSI

Products Arc Varied and Vala1wb1.-Pro4iiction of AND INVESTMENT SOCIETY
Various .Provinces Maoi Tepl Buüdhin, Lodn aa

The pr~oduction of dla prodicts. ini Canada lias heen ini- Ineeta e et payable half ýyearly on Debentuires
crasing very irapidy during the past few years an~d uuany T.H PURDOM, H.. President NATHArNIL MILLS, Maae
new plnt have been crected botli in eastern and w ýstern
parts of the Dominion. For th year 1912 about 459 active
firms reported to the depairtent o~f mines, as agains 4i9
firnis actv in i1 1, ad438$ hxrs in, igio. Thse average
niimber of<men epoe in 1912z was 10,41s, as comparod Alloway & Ch m in mte
with 9,S in ii n 8,656 in igio. Thse total~ wges pasi1

For a numoer ~~~~~~~of years a small quostity of flay lias (ebr inPq tc xhne

ducio o k oli o chnly frora a deposit in the provine_362__667 _ainSteet, _INNIPE, _Man

of~~~~ ~ ~ ~ ~ Quebec With these excptins prctcKlyai oAteZ

prodctin inCanda s maufature bytheprodcer an

thsrprteeoetet ams loehro h au
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- ln igii_ the exports were:-Buildin-ý;, brick, 394,009, valued

SASKATCHEW AN GENERAL at $3,997, and manufactures of cla'y valued at $2,071.
The imports of clay products and of clay reached a total

TRUSTS, CORPORATION value duririg the cxlendar -year 1912 Of -$fJ, 59-2,540, -equivalent

to about 62 per cent. of -the domestic production. The total

Mead Office REGINA, SASK. imports in igii were valued at $5,156,544, showing an in-

Approvrd ky ai accePlirbid, for crease in 1912 Of $14,35,996, or nearly 28 per cent., as against

Truit Company parpoies uithis the Pý,#,ûince of Saikatchw-wae an increase, in igii over igio of ig per cent. ln both years

W ILL 'ACT FOR YOU the imports bave increased at a higher rate'than the domestic

in Saskatchewan in any financial, or trust business. production.
Clay imports are classified by the department of customs

MAKES A SPECIALTY under three main subdivisions, including:-Brick aA3d tile,

of investing clients' funds in carefully selected f" carthenware and chinaware, and clays. The imports of clays

in igi2 were val-ued at $2,88,394 amd..inclu-ded chiefly china-

mortqages to yield investor 734% on agency baws, clay and fireclay, with a small quantity of pipeclay and other

or Oy ditional guarantee of principal clays not classified. The value of 'china-clay imports was

and interest. Carroirpendeirec Ineiud $127,402 and of fireclay $140,500. In igii the total value of

" rerýýUn1o» Dank of Caqada the imports Of ClayS WaS $270,47, and included china-clay

valued at $125,768 and fireclay valued at $125,ic)g. The im-

ports of these clays have varied considerably from year to

ye2r, and do not show the same general increase as do the

imports of manufactured clays.

Foreign Brick and Tile.
st The imports classified under brick and tile wère valuedThe eding Trusts Corporation

in 1912 at $3,209;190, of which about 28 per cent. was firé-
:,IBXECUTORS, TRUSTBES, ETC. brick, ether important items being building brick, sewer-

Board of Divectom pipe and paving brick. There was alsoan importation under

W. S. Mrmicx. President B. D. McCALtum, lst Vice-President this class of manufactures of clay not specially designated,

4O"ý Fm"eRoolr"20d Vicoipregident valued at $818,4.67. The value of the imports of brick and

H. WADDINGTON, MAngging DireCtOr tile in igii was $2,369,761, Of which about 34 per cent. was

N. M STuvuxe, A. H. TAsxxR, DRý B. Jzssop, M4P.P., Wu. McBAiN,
W. L. noitTOlq, J. W SCOTT, J. A. MCEVOY, ALECK CLARK, firebrick. The imports during igii of manufactures of clay

not specially designated, were Valued at $523,998.
Regina Bpanch Advisory Board The imports of these uriclassified brick and tile have in-

'A. I* TàzxBr4, B. D. UcCALLuà, W. M. Mà:irriN.'M.P.ý 'r. J. How, creased steadily year by year, the value of such imports in

J. F. .5L 0. P"lrr, A. W. BmDEu, CH». iâ«ww. igo5 having been only $2oSc4. The increase in the imports
MW. H. BEVADSHAW, J. 0. LANGTON,

Rianoer.RÇgi- Eltgnçh. -of brick and tile in 1912, as compared with ioii, was. a-little

inviied over 35 per cent. The imports of earthenwàre and china-

I-IsAD-OFFicE-. 80 KiNG-STitEET EAsT, TOR014TO ware, of which the most important class is table-ware, were

valued in 1912 at $3,co4,956, as against $2,516,536 in igii,

or an increase of about 2.3 per cent.
There is also a considerable annual imoortation of chalk,

china or Cornwall stone, 'cliff stone and felds.r>aÉ, fluorspar,

magnesite groundor unground, much of which is no doubt

used i(n connection with the manufacture of clav products.

The value of these imports durin-z the calendar y ear igi2,

Com m onw ealth Trust was *167,990, of which -was from the Urited Stateq,

Company, LiMted $3à,732 from Great Britaih, and $1.564 from other coubtries.
The value of thëýirnportq und-r thiý,'itéyn dùring th- calen7

00À dar year inii was $147,640. There is also an auruni-iuipor-

s«Ves itbe ADMINISTPATOR tation of b-ths " -bath tubs. b2sins. cloets, lavatori-s, urinals,

a% EXIBCUiOR ,;inks and 11undrv tubs of amy material, the vplue of such

TRUSTEE 
imports durinq 1Qý2 b-;n-r $382.020, as comrared with $285,-

847 during the vear igii.

INVESTMENT BROKER

MORTGAQE BROKER

AMIGNEE GANADIAN BANKS AND UNIT£D 9TATES

COMPETITION.

CALGARY .... .... ALBERTA

Mo-netary Times Office,
Montreal, july i5th.

Mr. E. L. Pease, vice-president and general. manager of

the Royal Bank.9f Canada, being asked if he expected any

considerable cbmpetition' from AimgicaiÎ banks no* that

they are permitted under the new Currency Act to establishTiîeW ic.stern Trust:Co. branches abroad,. replied

Head emeet, WINNIFTA ts enmch Offte, Renfle, s"k. "No, I cannot say that there is any immediate prospects

AuthSized Capital . . . . $9,OWION ef our having to meet competition of Ainerican banks, either

Subscribed Capital 11005,OW in Canada, the West Indies, or elsewhere, American banks

Pald-up Capital 1,006,000 cannot do more than establish agencies in Canada, similar

to those ýre have located in New York and elsewhere in the

ALAn J. Am"tox. Preddont United States. Such agencies. are greatly restricted as to the

Sut R. P. Row4%, Vice-Pr«ld#M business they . can undertake. Iù New -York for example,

'Acte ju Truttee, Administrater, Executor, Assignee, our agency is not operating under our Éame', The Royal

Guardian, etc. Bank, as such, can neither accept its deposits nor issue its

Recoiffl mon" torinvagment in mortgag« under guarantee notes. 1 cannot see, therefore, any great reason why Amer-

olf principal and interest, or otherw 1 ise, ce such terms as ican banks will find the Canadian field attractive.
may be armagod.

Ujidàrtak«ýthe iiiana eut and »Je of Real -Estatei "As to competition abroad; We are so well estâblished
Zem %

cmespoodence invited. in the West Indies that. we do -not fear serious corop-tition

..... .....
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THE SASKATCHEWAN THE

Investment and Trust Co. Iniperial Canadian
INVO&TMB"S - LOAN&

We control iooooo acres farm lands in Alberta and
Saskatchewan, for sale, on good terms. Trust Com pany

Esta tes Mansted Administrators
Tnutees, etc. Subscribed Capital, $1,168, 100

London, Eng., Office: ... 139 Canon Street, E.C. Assets . . . 3,871,522
Cable Address- Cabovesto. Codes: Western Union & A.B. C.

HEAD OFFICE ... ... SASKATOON, SASK. BOARD OF DIRECTORS,
Board ol Diroctort.:,

8WZeed- 110 9t"l..e D. G.'S Etq. A. à. Adiummu. ES4. CxPt. Win. Robinson.
^ tZ* J. C. T
Manager-Secretary ... W. H. CLARE. la. aptatue, Esq. . B. F. Hutchings. Esq_- sir Gilbert Parker,London. England; Sir Dokiglas Cgmçron,'Iàeut.-Onveraor Prov. cdMamtoba.

Manlagi*$ Diracior,
W. T. Alexander. Esq.

Directors,THE RDELITY TRUST CO. B. D. Martin. Esq.; stephen D. Lamier, linq. ; Ron. A. c-Rutherford, Edmonton; P. H. Alexander, Esq.; B. L. Taylor.
biBAI) PFFICE Enq P.P.: James Short, Esq., R.C.- Calgary, R. T.

Sil K.C., Victoria, aç.,- Thos. B. McPherapn. Esq.,WINNIPEG Vi-t ýtt1V--ýcMÈ1, Jonathan Rogers, Esq.. Vancouver; William H.UDIon Trest Buildin Duncan. Haq., Regina.

Capital s 1, o0oe ow AUTHORIZED TO ACT AS
CHA& D4. SIMPSON, President and Managing Director TruW. W. WATSON, Vice-President stee, Executor, Administrator,

R. Si EWING, Secretary nuardian and Receiver
T:R.tjiST ,F.UNDS CAREFULLY INVaTED HEAD OFFICE

GREAT WEST PERMANENT BulLi)iNG,
kl. H. Becll: W, L Pgrrish W. F. Hull 3-% MUN $TRZBT. WINNIMG

H ares Aý J. Kefth A. Marsb
Tho;;jSlagàvoi T. B. Keith Frodatick C' Léonard Etend"«- Victoria. va=-= çalga". Edmentea. Ruina,

1. K. Kerr 8 tom

TheExecu-t.-or of Your Will T'HE EASTERN TRVSTý
The eg, ecutor of an estate should Possess a thorough

knoNvlede of ýbartkingreà1,eàtate, valuation of assets, CCW PANY
and have an eýxperienCed organization for its man- Capital (paidup) and Reserve $1,210,000
agement. Trust Aàsetsý .... $14,000,000

That is WhY R trust COmPapy is best fitted to carry 21

out the provision S CE Y01417 Will. The best executor is an 1 experienced
Name asyoW, exocutor Trust Company doing businéss on

THE TRUSTS AND GUARANTEE fiducim linos only.

COMPANY LIMITED Haliefay,, St. Joh Mim«Il, aurloftetowil
43.45 KintStr«t West, TORONTe t

JAMES J. WARREN. Presideni. H.B.STOCKDALE Gen6ral R"Uer ohn's, Nfid.

JalCorporation'f
Gentralfinanc o Canacla

CREDIT GENERAL DU CANADA
AntwerpýBewucn

cApirTAL .... àg*%OWOffl

Underwrites Goveýnmenty Municipal and Industrial Bonds

plnances Industrial and Mercantile Concerns of Proven Earning Power

Deala in First Mortgage Borids of Corporations in Cafiada and Abroad

.,Açts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

CorresPondènee litvited 290 Ga" Streett WINNIPP.6 A. GOUZÉE,
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MCOP.PoRATED "$PDomin'ýlon" Trust
Subscribed Capital $1,000,000.00
Paid.up 785,766.00
Reserves 560,'000.00Company DIRECTORS

Hjý.1ÀGLT la", N. C,1.1ýý, L. PRASE
R H.11. P- DANDURAND JAMES REDIROND
Sir W. M- AITREN, M-P. F. P. JONES F. W. Rose

Mead Office Vancouver, S.C. i. B. ALDRED WM.'MOLISON Hon, W. B. Rosa
A. J. BIROWN, KC. MACPHERSON A. HAIG Bilas
FAYETT9 BROWN C. E. NEILL STUART STRATHY
GEO. CAVERHILL Hucii PATON

BRANCHES: V. J. HUGHEs'ill'.ger

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New MONTRÉAL TOXONTO HALIFAX

Westnuneter, & C.i Calgary, Alta., Regina, Sàský j Winnipeg,

Man., 1ýalifax, N.S., St. John, N.È., Charlottetown, P.E.I.,

Montreal, Que., London, -Eiigland, Antwerp, Belgium.

Subscribed-Ca tàl ................... "làS)(M TIIE UNION
'Pi 

TRUST CO
Head OfRce and Safetý Deposit vaulte LINS11ED

Éaid.upCapittl ......... $2J67,570

gemetve and Undbrided profite ...... $ 874,412' TEMPLE BUILDING 'TQItONTO

Acts as executor, trustee, guardian, transfer agent, Branches: Winnk«, Man.. Cor. Main and Lombard Sts.
London. Etig., 75 Lombard Street

trustee for bond-bolders, agent fQr the investment of CapitiLipaidup 8110616W Remerve Fund - - 8950,we
Assets, Trust Funds and Entatee - SiOnffl

funds -and ail other trust capedities. Board of Directers-H. H. Beck, Président. Hon, 13ILiott 0. Steven.
son, B. B. A. DuVernet, ILC., VicePrenidants, Charles MRMe,

Loans money. for clients on first' ortgages on itn- Chairman of the Board: Hon. Samuel Barker,- IR.P.,p.c., oenry F.
Gooderham, Righi Hon. Lord Hindlip, Charles H. Boure, B. P.

provedrealestateinamounts notexceeding5oofeon- L"i«. X.C.; George S. May, J. li. MaConnail, M.D. -, J. M. MeWhin-
neY. Right Hon. the earl of 9nelew, H. S. Strathy.

servative v4;1atiùnsý netting the investor 6% to 7jý.'. Chartered BE-utor, Adminiotrator. etc.
Agents for sale and managemert of estates.

De-als in , ý1éun1cipà1 ý and ý indugtrial. -debentures.
cafted on Real patate. Corresponderce invit 1 e d.

W."R. AReOLD, Mànaging Direétor. 0=6017AL KINGSTON J. M. MCWHINNJBY.
Assistant lamm««. Gmeral Manager

wi -%re fù the "je Ofý: over 1790 Million. test di the Wat BRITISH AM«rg-_»"#RICAN

13. Ce Timbe.r ýTRÙST, ýCO.., Lïm''ited.
X C. PLUMERMLT, H., N. OALER, W., Lý GERMAILY2.

Mmion pir, balance Cedar. Spruce and ffem1ock President Vice-President. Vice-presý and
Gen. Man.

the 1huit!$,are Weil situat r 1 log. 'and am eq pped with a

inodern logglng raitrouti. e fire rsk lsýexcePtionaily"good. Capital Pidd'up $250,000.00

Suitable sailr mill sites avaitable on tide water. where all cceau veusela
cm kad'ali .tinim -of, the ysar 

Sm7lus and Roserve 194,450.00

Cruisers report and m"s- on .,&Rtion. Total Assets ....... : U9pl87.74

FIn" il AgeritS Exemdors and Trustees

WIESOTMINSTM TRU$T Investment vid D4posits Recellied

1 nOuranGe 13rOkers Esta"s managed

Head Office: Vanco uver, B.C.

NIEW, WE$TbUNS>I-I&R. B.C. Branc'h'OffiCe Victoria,

GOlumbia Trust'*C'o. Thellit-Ile and brust Co'iÊpany
Traders Bank Bul1ding Toronto

Urnfted ýCr,,Yônàe, and Colborne strftts)

Board of Dimata»

a. H, Haffl ... ... President and penérai Manager presideni-B. P, B. Johnston X-C W. A.

AuthoriQEeo Capital 
cli8rýtqa Wý J. Gage 140el Marshall. D4r«9ors-Gecý B. Moes W K.

I1ýsid-up 
George. W. R. Hobbi, J A. Itamidèrer. Jus. &. iWhdpi, Jk. Wade, Jacob

Maliler. Aý*cPhersOn. D. B. 9%1nn9Iý Roftagi«,V Dk«i.»-Johýn J..Glbeon.

surplus Chtirtered EMùtor Trustot, etet -
invoutomts Le Rem

à" B*Mo and Debénwu, Timber Lânds 'Autharizrd t' set as ADMI1418TRATOR, RECIRIVER,

ILIQuIDATOR, GUARDIAN, ETC., without givbg- secu-rity.

Rud OMeét."5 ilutings st.w.9 èouvérBC.' inquirîeà soliciteil. ffles rom"*.-

A



JulY 17, 1914- THE MONETARY TIME S 33

THREE THOUSAND MILES OF POLES

They Were Used in Twelve Months-Prices Show
Advance

The statistics for wooden poles purchaseid in Canada
during igii were obtained by the departaient of the interior
from reports from 282 companies. Of these 129 were electric Trust Company Service
light and power concerns; lo2 were telephone companies; 28 This Company acte as Executor. Trustes. Quardian and Pri.

were electric roads; ig were steam railways, and 4 were tele- vate Agent; as Trustes and R"istrar for Bonds and Transfer
Agent for Stocks; as Agent to pay Dividends, Coupons and

graph companies. The 102 telephone companies reporting Bonds - and as Agent to assume fun management of PSai Estate.

included the thrce provincial telephone departinents which
buy poles in large quantities for the rural lines connecting THE CROWN TRUST Company
with their systeins. The ig steam railway companies reporting 01T. JAMEB ST.». MONTRWAL
included in their reports pales purchased for a large number
of subsidiary companies. Taking this into consideration it
is felt that the reports received represent at least 95 per cent.
of the poles purchased by Canadian companies.

These companies' head offices were di5tributed among
the different provinces as follows :-Ontario, 165; Quebec, 33;
Nova Scotia, 20; British Columbia, 16; Manitoba, 15; Sas-
katchewan, 14; Alberta, 9; New Brunswick, 9; and Prince
Edward Island, z.

These companies are divided into two main classes: (i) Guaraiiteed Investm cnts
steain railways, telephone and telegraph; ý(2) electric railway,
power and light. Most Canadian steam roads operate tele- An investment promising a satisfactory interest
phone and telegraph lines ýin connection with the railways, return, and guaranteed by an institution of 32 years'
and most electric roads distribute power and light. On this standing, and with a Paid-up Capital'of $1,500,000
account it was found impossible ta separate the different çôn- and Reserve of $1,5W,000, should interest Investors.
cerns further. 1 ThLré are féatures of this invéstment offer thaU

Half a Million Poles. make it worth your further investigation.

The total nurnber of pales purchased in Canada in igii THF-

was 585,703, being a decrease of 197,138 from the figures for TORONTO GIENERAL TRUSTS
igio . In all the different classes of pole-users there was a ýCORPQRAT1ON
decided decrease in the number of firmý rëporting purchases,

as compared with igio. It is probable that many of these BaY and Mellnda Btrýeets .... TORONTO

firmý were sufficientlyý stocked ta meet their requirements for

igii. There was also a decrease in the construction of new

pole lines.

The total value of the pales was $1,056,277, an -increase

over i9Io of $1 2,403, which is explained by the advance in

the average price per pole from $1.33 ta $1-80- THE ROYAL TRUST COMPANY
C edar was still the most important pole wood, probably ILOAD OPPICE. MONTRBAL

on account of its form, durability and comparative cheapness. C»PIW PaBy Pald
A total, of 535,588 pales was reported for the two kinds of Remr» Fmd
cedar, comprising over ninety per cent. of all pales purchased.

Of these 463,234 were Eaistern cedar at $x.6i, and 72,354 BOARD OP DIRSCTORS

were Western red cedar at $2.99. On the whole there was a H. V. Meredith§ Sin H. MMTàeu ALIJM

decrease of abolit 3o per cent. in the number of cedar pales President P. a. Aiqalie
A. %ulÉG"Tun

purchased, and an increase in price of alinost 36 per cent. Sir, Wm. -' C. Van Horne, à D. BR&nlrvruTc

Larch pales are uSed extensively in -the western provinces K. C. M. G. H . R. DitujumcmD

Vice-President Q B. Gonnos
for rural telephone lines. Out of the 28,226 larch pales re- Hou. Sin Louxor (3ouis, KýrB.ù.
ported, 25,ow were used by the Alberta government. These B. a. emumalilaima

pales were cut in Alberta. Larch is the only tree native ta TORONTO »P.ANCH cý PL HG«»
DAVID Monaiez

be used, untreated, for pales. amit of monu" Buè., SIR W. C. M40DOKAKMAlberta whic h can Hm. R. uâ=ày
The use of spruce pales has increased steadily in the last »d QU"ri S«»69- Bin T. K.Q V.O.

three years, in iffl> 2,o7o pales were used. . In 1910, 5,524, L. RICIIEY. SIR FitorosnicEr Wt"Ltua.Tà,,VL«

and in ioii, 8,764. During that time the average price re-

mained practically the saine.

Efectric Companles lourchase Best.

Chéstnut pales were used onlý locally and in small 4uanti-

des. THE IMPORTANCE OF A WILL
Altogether, eleven different, kinds, of wood were reported IP you die wit bout a Will the law arbitýariiy p

as having been used for pales. Of these, six were rePorted your estait. il your chlidren are, und eIe rovid- for a division of
and classed separately for the first time in 19,1. age théir shares are paidThese into Courtand $Pecisd application Must bemade te Provide ftinde fortheirwestern cedar, jack pine, hemlock, Norwày or red pâle, mainteoance and education. The inakint of Your Wiii is therefore a'were matter of paramount importance. The afflintment of thià iUmp=y: i

::, , white pine; and'hard'or yellow pine. as Bictculor is a guarantee of an efncient, responsibwand pmdent ad.,
miniatmtion. with absolute fidefitY to the terme of your Wili.

Steam railways, telephone and telegraph conapanies pur

chased 521,572 pales in igii, at an ' average cost of, $1-4ý- +

This was a.decrease;in humber of thirty per cent. from 1910,
z,

but this.class still included about ninety per cent: of all Pales
V e

used. These companies algo Purchased nearly ninety ver

cént, of all the cedar pales of bath speciesý-a totýLof 480,-

185, at aprice of *X-47. They also -used althe polesrepôri- àmi
ý ý -

ed for white pine, red pine, jack pine and hernlock.

Electric railwaYs, power and light cbmPanies Purchased 18-22 KING STRELIT EAST TORONTO

64,i3i poleý in igii, at " average cost of $4.55.' This was IRZOWA

an increasé of 69 per cent., over 1910 ià (iuantitv-, and an in-
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crease of 14 per cent. in price. These cornpanies purchased

all the Douglas fir and yellow pine poles reported. The high

average price paid by the electric companies was probably due

iru 
to the fact that they purchased the largest and the best class

A AL ILE G ERIEZ 0 AT W ILST of poles in comparatively small quantities and usually could

not obtain their poles locally.
The high price paid for white pine, yellow pine and

PERMANIE'NT LOAN chestnut cannot be compared with the others as these poles

were purchased in very small quantities for special uses.

COMPANY The activity of hydro-electric power companies in igii was

largely responsible for the increase in this class.

Paid UpCapital .... $2,356,025

Reserve .... .... 652.750 DOMESTIC CONSUIVIPTION OF FLOUR,

AM;ets .... 7,480,339 Monetary Times Office,
Montreal, july i5th.

Colonel F. S. Meighen, president of the Lake of the

Woods Milling Company, states that the milling CoinPanies

.5% 113ri rmI..-bm tures have been doing a satisfactory business this Year, consider-

ing the generally unfavorable conditions Prevailing in Can-

An Authorized Investment for ada. fle adroits, however, that earnings will not be up to

last year. The fiscal year of the Lake of the Woods Milling

Trust Funds. Full information Company ends on August 31st. Colonel Meighen states that

the export flour business has been about normal, but that

ùpon request. there hzs been a decline in the domestic salà of flour.

The Lake of the Woods Company bas gone ahead operat-

w hmipeg Toronto Victor" ing its Medicine Hat plant. 1nsteaý of building a new plant

at that point, the company decided to take over a sinaller

Company which was operating successfully and tomake al-

Regina calïéry Vancouy« arried on, but
terations and additions. This work is being c

ntOI3 
it has -not been necessarY to curtail work in the

plant.

E" burgh, Sc«o and ,»n on, Enig., As to the cause of the falling off in the domestic con-

sumption of flour during the past year, Colonel Meiglien

could offer no satisfar-tory explanation. The view is that

the falling off is morê'apparent than real. Merçhants, h9d

large stocks ud hwnd at the beginning of last year, abd have

not been inclined to order more flour until the old -stock is

pretty well reduced and throughout the year have been buy-

ing in very small quantities. Stocks of flaur in retail estab-

lishments throughout the country are Dow very low and a

return to normal times will doubtless bring about heavy buy-

THE SASKATC
MORTGAGE CORPOIRAA TION

ti«d office ... REGINA, C*U*M 
MARKETING 1913 GRAIN CROP

There was some appreliension that owing to the climatic

Authorized Capital ... condition of the previous harvest there would lie a cousidexable

amount of damaged grain toi be han&ed during the summer

Sub"bed Capital mûutks, and that a condition would arise similar te that ex-

Capital Paid UP and Reserve 700.CW perienced by the board the preceding year. Fortunately, these

apprehonsions proved to be unfounded, state the board of

à. P. Bole, Prosideot. aubort etntout vice-pruidfflt. Han. A. P. MeNab, grain commissioners in their report.

a. A. Allm, F. Ja lumeck 0. IL Taylor. , F. N. 1)arke. JL B. Whi jos"b The climatic conditions during the harvest time of igi,3

corna. C. V. gndth. nknaehg Director. Were good, and the grain ripened early. . This, of course,

favored a rapid handling of the crop. In addition to this,

everybody concerned in the handling of western grain was

well prepared . The different railway, companies had mar

shalled their cars, locomotives and staffs, with au adequacy

suggestive of the most scientific of war offices. The terminal

elevators were ready and had sufficient capacity. The gov-

erament offlices and staffs engaged in the handling of grain

INVEST YOUR MONEY had been enlarged; and the various commercial agencies were

IN 
ail ready and tager.

The result was unprecedented in the handling of grain.

AGREEMENTS FOR SALIE During the months of September, October and November,

116,385 cars were handled in Winnipeg alone, an average of

We can place a colasiduable amomt of Money in 53.7 cars per hour, seven days a week and twenty-four hours

Agreements of the best class (WinaiM property) a day, for threc months.

to net YOU 120/. 
It is difficult to appreciate the magnitude of this work,

and it is still more difficult to appreciate it when considera-

cuwjp"acg 
tion is given to the fact that complaints about car shortage,

car distribution and congestionwere fewer this season than

Sterling Mortgage 1 'ment Co., Limhed they ever were before. It is quite true that the rushing of this

enormous quantity of grain into the market -in such a short

SW and M Sterliag Bank BIdg. WINNIPEG, Man. time was bound to have a depreseing effect on the price.

This is the other side of the picture. It was magnificent rail-

roading, but it was bad grain trading.
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City of London
4y27, Debentures

Maturing 30 June, 1944. lnterest 30 June end 30 Dec.

Interest and Principal Payable at the City Treasurer's Office or any
Branch of the Mol8ons Bank in Canada.

London is localed in the heart o the ýezost thickiy populated
section of Canada for which il is thefinancial and 7oholesale
centre.

Population 55,026. Assesement $32,957,562.

London is the keadquarters Of five loan companies and
three lrusi companies witk a tolalpaidup capitat of approxi-,
mately $7,oooooo and assels aggregaling over $29,000,000.

Price: On application.

Wood, Gundy' & Co.,
SASKATOON C. P. R. Building, Toronto LONDONENG.

The Trustee Company of Winnipeg
INVESTME14T BANKERS Mead 0Mce 300 menton Bidçl., Winnipeg

CANADA, IN.DUSTRIAL. BOND Presîdent Hon. D. C. Cameron
Vice-President W. H. Crou

CORPORATIO149 LIMITFD Managing Directôr M. J. A. M, de la Giclais

Directors:

We vill be pleased to forwarci Our Booklet on request Hugo Caratens N. T. MacMillan
Horaçe Chevrier E. IJ. MeMurray
joseph Bernier, M P.P. W. J. Bulman

85 Bay jgtre 1 et 17 St. John St. 89-41NOw Bpoad et. Execulo», Truste«, Adminiatrèterat end Asients, forBqONTREAL LONDONt Eng.TORONTO la mertuages

IF INTERESTED IN WHY- BONDS ARE
AFE INVESTMENTSMUNICIPA L DONDS S

This booklet contains information which thirty'e yearb' experience bas shown to beofvalue to
SZND FOR SAMPLE COPY

corporations, trustees and Otherq who are inter'ested in investment securitîes. It will be sent
free on request.Théw Bond Buyete

T11eý,AUthority:ôa Muffiçip4ý,.Bènds N. W. HARRIS & COMPANY.
25 West Broadway > Newýrork

157 St. James Street ... MONTREAL
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Mortgage Investments We own, and offer, subject to sale,

WEST -KOOTENAY POWER

We can place your inoney in first mortgages on AND LIGHT COMPANY
high class farm and inside city property, at attractive 601' First Mortgage Bonds
interest rates. DUE 1940

GUARANTEED SECURITY. Net Earnings year ending August 31, 1913, over THREE
AND ONE QUARTER times BOND interest.

The ADANAC SECURITIES Price : To yield over 5.40%.

NESBI-rr, THOMSON & COMPANY

& TRUST CORPORATION Linifted
INVESTMENT BANKERS

SASKATOON. 2 Two Twenty Two St. James Street, MONTREAL

Anderson, Lunney Coo CANADIAN FINANCIERS
Western Canada Investments. Bonds, TRUST COMPANY
Debentures, Mortgages, Real Estaie. VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

Inside City and Revenue Be-aring MUNICIPAL
Property. Warchouse Sites our
Specialty. SECURITIES

both long term Debentures and one to three year Treasury

Correspondence Soffled-Englisb, Frencb, Certran Certificates, tic) yield over 7 per cent. Commission paid to

recognized Bond dealers.
Apply for list of Western Bonds for comparison before

REGINA, SASK. buying other securities.

STOCK BROKERS

OSLER HAMMOND9 FINANCIAL AGENTS

Municipal Bonds 21 JORDAN STREET. TORUNTU

Dealers in Govemment, Municipal, Railway, Call, Trust and

Ourjiily booklet contains many attractive Miscellaneous Debentures. Stocke on L6nilon, Eng., New

York, Montreal and Toronto Exchanges Bought and Sold

offirings,'S'uitaýle for the -investment of on Commission.

;,funds of corporatiôns,. trustées and private Osier, Hammond & Nanton
investors

Send for a Copy. STOCKBROKERS & FINANCIAL AGENTS

Cerner of Portaue Avoum and Male Str«t. %114NIPEG

C. 1-11. BURGESS Co. Buy and Sell on C=misgion. STOCKS AND BONDS.

Traders Baiik Bldg. TORONTO Ou Toronto, Montreal, New York London, Eng., Exchanges.

We have a new booklet un thapress ait the present time which

illustrates and vividly de4cribes the wonderful investment

pos&dbffities of the MODEL CITY

L E A s 1 D E AND DIMBNTURMS

This will be readY for distribution in a few days' time. Write Bought, Sold and Appraîted

or a copy and plain of the property.

LOCATION - 1 M PROVEMENTS - PRICE - All

speàk volumes for LEASIDE. Write today. 5

W. GIRAMAU BILOWNIE & CO.

NEELYS LIXITED 2 st James sbeet il MONTREAL

104, Tçklmple BIdg. TOR014TÔ,
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CANADIAêN BAN'KS 1IN WEST INDflES

_rerc Steel Company.
Canaa ha cosideabl baninginterest in trieBrts

West lndics and Sot mei Mr. E. L. Pease, vice-of C n d
preidritoftheRoalBank som tie aýgo, gave an 'i-

teesin um ar f oni iosi those regioxis. The

becase f te eist-ngandgroingthae o uiana~ wfth 6

ccivingmuch atention.Netr Ase.ts ovr $18~,0C000, as security1for $8,5000

The uga crp o l92-I inCub amuntd t 2,29,W Nt eani for each of past three years over he
tons,~~~~~~~~~~~ ~ ~ ~ ~ ~ ~ ~ anices ortepeiu ero 5400tnadtmsbn neet

the ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ u lags inçua the hitr fteiln. notntlpi
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HAMILTON'S FIRE LOSS

For Choice W arehouse Seven Pires Responsible for Nalf of Waste-Matches and

or Industrial Sites Carelessness Proininent

In any flourishing Western During the year igi3 the Hamilton fire department re-
sponded tO 497 alarms. This exceeds the number that oc-

Canadàn Cities, see curred in that city in any one year in the history of the de-
partment, being 75 more than in the year igi2. There were

M eCU TCH EON BIROSO 273 day alarms and 224 night alarms; 18 were from street
signal boxes, 393 telephone calls, 4 on Dominion Messenger

HRAI) OFFICE: and Signal Telephone, 3 On private alarra bells, and 79 stills.
,to;r 8tà Awnow Weil - CALGARY Of the above number of calls for the services of the de-

Brmch Offices: partment, 186 were for fires of a more or less serions nature.

Edn2ôutO£4 Alberta; Moose Jaw, Saskatchewan; Regina, The total loss by fire and water for the year was $112,li6.
Saskatchewan ; Winnipeg, M"toba ; and Toronto, Ont. The insurance on property dain-aged or destroyed, $2,283,621.

Insurance over loss, $2,176,342. Loss not covered by insur-
ance, $4,838.

Over one-half of the total loss for the year was -due to
seven fires, points out Fire Chief Ten Eyck in this detailed
report, namely: The Ruby Cigar Company, cigar factory,
etc., g2 King Street West, JanuarY 4th; J. J, Smith & Sons,

B ritish C o lu m bia planing mill, etc., Sherman Avenue North, February i3th;
the Dominion Power and Transmission Company, freight

Contains =M.M acres of rich farin -and fruit lands. sheds, etc., Main Street East, July 6th; Grant Forwarding
timber. minerai and CW lands. which raliroeds now Company, stables, Catharine Street North, August 4th; Can-
building wili offl uP to settlers and inv«tDrà- ada Steel Company, steel mill, Sherman AveAiue North, August

eh Co"' bis "Otinents, and can zith; Tudhope Motor Company Automobile Garage, 128

tW* Brt' it'.-s "tbd THB Bil- King Street West, August i6th; and the Metropolitan Furni-
or retail. ture Company, furniture storehouse, rear Of 92 King Street
Your naine and addrm on a POst cârd WW btIng ycu West, August 14th, involving a total loss of $68,518,_ leaving
VaItmbie Information FREB i a lOss Of $4.3,597 for the remaining 179 fires, or an average of

WRITE ORS CALL $243.56 for each firè.
Naturai Ruotirces Security Co., Limfted Loss Month by Month.

Pald-up Capital OM.Ow Hamilton's monthly fire loss was
joint owners and Soie Agents Fort George Townsite

and Hubert Townsite Fires. Loss. Insurance.
i24 Vancouver Block, Vancouver, B.C. January ...... .. 9 3,879-98 $ 2'b'ý5o

February .... 22 12,6o3.65 144,181
March .......... il 4,045-70 53,300
April , ........... M 1,436.oo 268,400
May 20 2,209.10 9514:z5
June .......... 14 4,166-75 115,050
July 16 26,66i.8o 562,425
August ..... ig 36,829.00 146,750
September 17 6 824.4Q 478.050
October ........ 8 1:615-70 99t5000 6 G . D evenish & C o* November -..... 18 3,227-12 155,50a
December .... 16 8,616.98 1j8,290

BURNS BLOCK
Total ...... 186 $iizii6.i8 $2,283,621

Calgary, Alberta
Twuly-thfie From CaMmnau.

There were 1,53 fires where daims were made, and 33
where no, claims were made. -The nurnber of fires in frameGE N E RAL B R O K E R S structures was 64, ýn stone structures 6, in brick structures
io2, in roughcast structures 5ý in corrugated iron structures
7-

There were 68 rubbish fires and 21 chimney fires. The
CITY PROPIERTY number of 'fires caused by chîlýren and matches was 45, by

firework$, etc., 3, by hot ashes 8, by electric current, defec-
RetaHý Whol" e and Manufaçtuting tive wiring, etc., 59, by careleSSDeSS 23. False alarms num-

bered 14, and incendiary fires 9. The num-ber of fires caused
Sites by sparks from locomotives was 32, by spontaneous combus-

tion 15, from unknown causes 41, by cigar or cigarette stubs
9, match heads breaking Off 7, from othér causes 143.

INQUIRE FROM us BEFORE PURCHASIeG ANY

Alberta's oil companies, according to an Edmonton de-
spatch, are now over four hundred, and the aggregateST O C K S capitalization amounts to $4oooooow.

WE 0,41,Y HANDLE FIRST-CLASS The Dominion Power-and Transmission Company has

RELIABLE STOCKS - 5old an ýissue of $5oocýôo, 5 per cent. mortgage bonds' of
various maturities from IQIS-32 inclusive, to Messrs. Perry,
Coffin and Burr, and Messrs.ýN. W. Harris.arid Company.

FULL INFORMATION ON REQUEST
Mr. Sydney W. Smith, formerly of Messrs. F. H. De-acon

and Company, has been admitted to partnershie in the firifi of
*Jova: Scotia, Duns, or Bradatrue Messrs,, Casselso Son and Company, members of thé Toronto

Stock Exchange succeeding Mr. ýR, S. Cassels, who has re-
tired.
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TORONTO LONDON DUBLIN-OAKES-GRAY REALTY LINITED Ontario England Ireland

Successors to OAKES LAND COMPANY The-Alliance Invesiment Co.CentmI City Property end (CANADA) LIMITEDWinnipeg Suburbon Acresge INCORPORATED M.

ARE OUR SPECIALTIES

Managers of «I Co-operative Investments," Limited Western investments of au Kinds
Special Attention given to Lnvestments for Non-resident Clients HEAD OFFICE

References: R. G. Dun & Co., Bracistreets, or TEastern Townships Bank. 711 FIRST S - W., CALGARY
ADDRast- Malcolm E. Davis, H. X Maclean, L. F. McCausland,
3oo-306 Electrie Chambers, WINNIPEG, Mon. Managing Director. President. Sec. and Treas.

For Safe ancf PiwfHabléReal Estat lnvdwsim»nig ln

SASKATOON CITY
Investments PROPERTY

and Business Sites - Whologale Site@ - Resid@ntigi

Property or Saskatchewan Imm Lande

Write us.B u sin ess S ites Maps, Price Lists and all information cheerfully given.

Federal Securities Corporation G. H. CLARE & CO., L1M1TE!?ý
Limited McKAY BLOCK, 2nd AVENUE

9 26-932 Traders Bank Building TORONTO Reference: ROYAL 13ANK OF CANADA

LOUGHEED & TAYLOR, Limited G. S. WHITAXER & COMPANY
CALAARY. Alberta Limlted

Finandal, Rentai and Estate Agents Financial, Rentai a nd Insuralice Agent&
Correspondence soliciteil froitn parties having funds to hivest on Brwt Estates Managed Private Funds Invested in pirst Mortggges
mort"ges. Satisfactory returns and unquestionable security offered. Alberta Properties Appraised C219arY Business and IndustrW sites

We make a specillit7y of securing suitabie locations for Eastern -CALGARY, C ANADA:Houses extending Zir operations tu the West.

Royal Canadian Agencies, Limited 001,e ]PEET CO., LIMY.C
(Members Wînnipeg Stock Exchange) FinanoUd Agénta and ]Matute Il

DIRECTORS: Plrivatîneun" invested la 13elisat alo
W. SANpORD EVANS, J. C. McGAVIN, H. P. MYTTON. J. M. SAVAOB, un a r .1. . a gaty :ywn Lots

Sxc»yAw, N. J.- BLACH investment a C da * Itnperia[Lite. Edinburgh Life.
INfflTIqE]RT BROKERS lazurexce. Home, Royal. Que North A rn - cùm, union.

360 Union Trust Bldg. WINNIPEG, CANADA 8. U. & N. A & Ouar.

CALGARY CANADA-

Saakatocin O'H À& IRA CO,
Investments (M-b-9 TorQnto Stock Exchange)

High class Municipal and other Bonde are -now offering
tc içid = ally high rates. Stocks at present levels

Cahili Olda. shjw an return an the iiàveattneuýt.

TORONTO WWTÊ FOR PARTICULÀRs, .ýýLONDONi Eft.saskatoon, Snak. M TOIROMM ST. 5 col?,ÉH" Covn-r

OLOFIELD,The Cmadigiri ApprdW C.0.9 Limited KIRBY GARDNIER
selaNTIFIC VALUATIONS, FOR. INSVRANCB

AND OTHBIR PURPOSBSI ýW1NN1PEG
c9n"Xo Managers.

H«d.,ýOM«: 4 HOSPITAL ST."

N6XINNON BUILDING ... TGRONTO Wjxcti»TBIR STxxzýr Lemnot;, B»
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cut out and mail this Coupon to

RICHARDLONEY&CO. CONC ' ERNING
LWted .

47 Main Street, Moose Jaw, PORT ARTHUR
SASK., CANADA We have somç carefully selected investment buys

ba c Owners of Biftannia Park in Port Arthur Real Estate, being Central Business
Property, Industrial Sites and Waterfrantage.

The Industrial Section of Moose Jawo which will double CONSULT US.

in value in one year.
Please send me full particulars of this property. GEN ER A L R EA LT Y
X am e .......... .....................

Addrgt.çi .............................. CORPORATION , LiMITFD

It la understood that thi request does not place me'under anyoblige PORT ARTHUR, Canada

ece r REGINA REGINA INVESTMENTS

We Can P, y 8 in AI first mor
prfflrty, e lésa gan wof conservative va tý.. 8% interest, or can First Mortgages-Improved City and
Punhage for You good Agreement& f Sale Fieling high rate of interest. Parm Property - Entates handIed

For further 'culan app y

BROOK & ALLISON, FilllilAîr «,t, je R. PEVERÈTT AGENCY
]P.0. 13ox 94 . 1 . ]REGINA, SAIBK. P-0. Box Establiabed loci Reference-

fflerence.'-Dun'a and Bra4Umetle 647 Bank of Nova Sectia, REGINA, Citn,

ROSS &, SHAW ýarge and small surns

Cire Je" LAOVELIL. neai Boute aud invested on improved
lazurmee Brokers first mortgagesecurity

BSker and FInancial Agent iliniigg, Timber and
Afflu at curréut rqtes.

449 MMN. ST.9 WJNNIPEG, Man, 1 Sp"lisù in BRITISH iCOLUMBIA FRUIT LANDS
PHOlqlg 7M 432 pender st. West V4ýIiSuva.lt. B.C.

weyburns sask. VICTORIAq B.C.
Offers exceptionally good opportunities for capitaliste and

investors for sec investments in 41t-class Sub-division

FRANK ý,B. MOFFET Pr d all cla saes

of Lpertýt valuable Building Sites, Timber, an

ad
Investmente 112sum w 1 

1 .

TRACKSELL DoUriLAs,% co. vid«ja, n.c, cw»df

13ELL&MY INVESTMENTS LTD.
Furtdai»veMed in Firot Mortgages arîd Agreements

- for Sale
Agencies, wat1teýL '£Otreap«dence invited

Bcimor"£4 Albov"
Relemnce-Metchants Bank of Canada

SASKATOON
OP gài"TCHSWAlq ke the 5ubscription Departoçnt

-F" 1-204o B'4%kQ«ý pmp-ty
ganid=tWi "d Trackao

filononAMB Writé fcw pàrti@ýIffl about our Speci.al Bock G.ff«

? 0-, n f à, ne TORONTO PAPER MPQ. CO., LTD.
B&nburgh Lde Amer. MILLS At CORNWALL, ONT.
zkwdcol&n lafr. CO.
SSttiwh lair. Cor> We nsanuto£ture PAPER, High and medium grades

Moffl Sam Tffl IMB» Dwma

cq ImTa mm cowmm WRIt11909, BONDé, LEDGEgs

'b»lkergo ptuaikada te lnsmr*a« Agen" ciledqul" l"f' CIM a. P. a e a. BOM LrMO, ommawpÉ Ans CDV»s

VAXCCWVM Imd Lq»*jjý BUU" 0"" la C»R" por Suu by au
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CHEMICAL UT7WIZATION OF WOOD WASTE i
Wastae Begis in Forest and ContinueUtil Consumer 1D

I1NYESTORS o7

Th act th3at tremndos quantites of wo<oi are wasted osiould wrPWe
in Canada is well Jcnown to evervone, and has often been UR fo Pateua o upFm Per Cent.

commented on Jw The .fnir-Times. The waste 1begi21s Dbnue.TeecpInlsf n
in th~e forest and continues all through the varions operations large inter-es return o tese Debonume
which th o must undergo befoare it reaches theonsumer PIU4kehrn a ms ataciv investirnt

i t iishe frm Evey tim th~e wod iJs hande a rater Send fo.r FuU 4mw4a StaemLe
or le sr amuto ti ot in stie formn of wate Mtch.
of t4s wast snees at teprn tiebut on the

othr an agratdel f hewate mata 1ca e put o

econmicasst wereno- itis nlya source of 1loss.

Th ISAQrst for of> wood watet b ncuteeIi t

ing~~~~~~~ ~ ~ ~ ~ ~ ~ th usini hto h os rnhsadros
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MONTREAUS BOOT AND SHOE MANUFACTURERS.

Moiietary Times Office,
Montreal, july i5th

G mV E le c tric Messrs. Hanan and Sons, the large boot and shoe manu-

facturing firrn in New York, may build a factory in Montreai

before the end of the year. The company is said to be doing

a $7,oooooo business annually in high grade shoes and the

Canadian factory will be for the purpose of handling theirT r u c k s export tradè, -as weil as the Canadian trade itself, which has

FOR increased io per cent. in the past few months, while the

western American trade has decreased 15 per cent,

An official of the Ames-Holden-McCready Company,
Bakers, Butchers, Grocers, Distributers, being spoken to on the point, admitted that Hanan and Sons_

Brewers and Battlers, Hardware if they opened here, would offer considerable opposition, al-

though in a slightly different line perhaps. He had no

Merchants doubt, however, that Ames-Holden would be able to hold its

own. Mr. D. Lorne McGibbon took over the duties of mari-

Paving Contractors, Coal Dealers, Lime aging director immediately following the anDual meeting

and Sand Dealers, etc. and was nôw installed at the head office and giving ýill his

attention to improving the position of the company. Econo-

mies were being enforced and savings already effected were
We have a truck for every requirement large while the results in connection with the industrial end

ranging from 750 lb., IOW lb., promised well for the future,

1 ton, 2 ton, 3,g ton, 5 ton, 6 ton.

Made by The General Vehicle Co. of Long lalanci CANADA'S COTTON INDUSTRY.

Makers of 7000 of the 12000
clectrie trucks in une in America. Monetary Times Office,

MANITOBA ELECTRIC Montreal, July i5th.

The sales of the Cànadian Cotton Company for the first
quarter ended june 2oth, arle stated to show a falling off of

MOTOR CAR CO., Limited about io per cent. as compared with last year. All through the

Sales Room and Office t winter the company's plants were workiiig to capacity, but

in May it was decided to make a slight reduction in the
Leslie BIdg.. Assiniboine Ave. number of working hours. Every year a large number of

men and women forsake the cotton millb in order to get
WINNIPEG outdoor work. The plants will probably be working on re-

duced hours until September or October.
The encouraging feature of the situation is that repeat

lorders since june ist 'have been showing an increase week
by week, as compared with last year. The travellers go out
again on their regular spring trips about August ist.

Similar reports are heard concerning the Dominion Tex-
tile Companv, where the plant is said to be operating aboutSt. B onn ace (Manitoba) So per cent. «of caPacity as compared with around 50 per cent.

requires sortie time ago. Evidently dealers throughout the country

Menufacturers _Ènd Distributers 'to Occupy have allowed stocks to work as low as possible and are now

Sites compelled to order. Whether this means a permanent im-

timt =n be bought at considerably less than the price asked provement in the industrial situation throughout the country

for in whinipeg. or not remains to be secri.

st Boniface 'baythdeiprýed River only winýlùpeg
Thê 334 mile Circle from Winnipeg's Business Centre em. IDEAL ECONOMICS IN A NUTSHELL.

braces EVERY foot of ]and of SL Boniface City-
Light, Power and Water at exceptionally low rates. The power that creates and increàses the ;Veaith of a

Liberal inducements offered tu manufacturer,% and others
by City CounciL people is labor-from the purely manual labor of the wage.

For information, write, Secretary Board of Trade. earner to the purely intellectual. labor of the scholar, says

Dr. Karl Helfferich, director of the Deutsche Bank, in the

fo-reword to "Germany's Economic Progress and National

Wealth, 1888-1913?'
The vehicle of labor îs man, or-,as regards the whole

State--the population,
The result of labor Ï& the production of goods.

& 0. The productivity of labor is intensified hy perfecting

L ' COFIREE C technical equipinent and organization.

GRAIN MERCHANTS For the people as a whole the increased efficiency of laboi

finds expression in the statistics -àf production, trade and

Iloard of Trade-Building, transportation,
Tuoim FLYNit ButabOohM Mà Toronto, Ontario The final purpose of economic labor is consumption.

re surplus of goods prodùced over and above the neces-
sary expenses of production constitutes the income of the

people.

J. M 0. ItER" W..G. CHACE S. ýR. GIBSON The surplus of the income of the people over their coml-

" RRY Cil ACE9 LimnmD sulnPtion constitutes the increment of the public well-beiùg.
The ideal economic development is that a growing popu.

1- M U .DOIS.À. L MiÉVILLE lation be able to increase the net efficiency of its labor 1 and

Developenerts. St«m and thereby its income, to such a degree that, at the same iiiie,

Moetda,ý 9"wffl, Irrigation And Water Au»W a h igher standard of life--in other words, a more plentiful
satisfaction of material and inteller.tuàl wants-and an en-

TOÏLONIrc) A6 ND w 1 NNI PHO. j hantement of the Éublic wealth be attained.
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BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
eReal Estate Agents Financial Brokers

FIRST MORTGAGES ON CITY REAL ESTATE - VANCOUVER

PROPERTY AND VICTORIA

IRFARM LANDS TIMBER FRUIT LANDS COAL

ead Office Pacific Building, Vancouver, B.C.
Branches at VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY

Re-Investinejïts DEBENTURIES
Yielding 7%

Three and Five Year T"ms
It will be worth your while to consult us For particulars, write

when considering the question of re invest-

ment of coupons, dividends and profits. NATIONAL FINANCE COMPANY
Limited

Head Oifice ... ... ... VANCOUVER, BIC.
Capital, Paid up d $1,542,MON A Y & J A M E S Total Assets, $5,530ffl Reiservei $400,WO.

Bond Exchange Building - REGINA, Sask. OTTAWA. 63 SPARKs ST. TORONTO: 10 AiDicuir)n ST. E.

saskatoon City Property ROBINSON & BLACK

Fam Lands, Retail and Wholesale Real Estate, Insurance & Financlai Agents

CENTkAL WINNIPEG PRc)PjERirlEs À SPECIALTY

MIGHTON. ]BELL & TURNER 'Refereme- DOMINION BANK

SA&KATOON, SASK. Office s 200 Garry ý3uI1dlnQ, WINNIPEG

J. H. C. WILLOUGHBY-SUMNER COO
AGENCIES Established *11), 1900

LIMITED llead Onice Woiterj> C"ada
RE L , S TAT E Lonolon, Eug., 0ÉBee i Trafalgar gousib, wgterl6g Pi., à. w.

REGINA LOANÈ Correspo'ndence soticited for Mortg'age anl

2121 BLEVENTH AVÊ. INSURANCE Réal Estale luvestirents

REGINA, SASKATCHEWAN
o. W. RAWLINGS H. F. GORDON

Municipal and lndustriai Bonds, Dtbentures, Company
& WALLACEMc.ARA BROS.

VINAlqçlAt -AGIDNTS

5X 
Formation and Generai investment Ageniàý

ISSS.37 So«th REGINA, Cànsdd X. F. GORDON & CO.9 LIMITED
invezt=élàt" Ineux-ance Loans Real 130t"I Bank'ot Tor4>nto Chmmbe» WlllqNIPICCF

Mercantile 'AgencY Port Arthur and. Fort William
gepcrtg,. Référence Bock and C0118ctiOn Servce warebý1M sites, centria itetaff sitm Water Leu

our, lqew Revl«d TpavellerW Edttion 120w.r. 1 e *£W 'Fôr inforoation, locitioa. and prices, addrend

RUTTAN CO, Bfjx 195ý Port'Arthar,
Si.$ T6rýôntO, C09-da0. DUN CO., 10



44 TUE MOYETARY TIMES VOlume 53-

ESTABLISHED 1808.
A !S,&FE INVESTMENT

The safest and most profitable investment you A tlas A ssurance C o.
can make is to purchase a copy of Limfted

MUIRRAY'S INTEREST TABLES OF LONDON, ENGLAND
at a cost of $10.00. Annuat Income Excoeds ... ... S 7,600,00

By means of it you eau see the interest due Funde (excluding Capital) exceed ... 18,800,000
cm your investments. The CornPany's guiding vrinciples have ever been caution and liberality.
These tables are frorn 234% to 8% from 1 Conservative selection of the risks aocepted and Liberal Treatment
day to 368 on muras from $1.00 to $10.000 when

Agents--l.e., Real Agents wbo == in unrepresented districts.
Address Orders to.- North-West Department: C. B. SANDERS, Local Manager. 81"17

Nanton Bldg., Cor. Main and Portage Avenue. Whinipeg.

Be W . M U R R A Y Toronto Department: SMITH. MACHENZIB & HALL, General Agents,
54 Adelaide St. East, Toronto

ACCOUNTANT Head Office fer Canada MON.TREAL

Supreme Court of Ontario, Toronto MAT .THEW C. HINSHAW, Branch Manager

Camde Branch

Nead Off 1 ce, Montreai

% M. Cba«Uer, Esq'
T. 4. Drummond, Esq.

Sir Alexandre Lacoste.
Wm. moifflu Macpherson,

Esq.
Sir Prederick Williams. Head office ... 112 ST. Janze ST"zT. MONTREAL

Taylor DIRECTORS-
ýJ. Gardner Thompson, President and Managing Director.

J. Gardner Thomffln. Lewis Laing, ViceýPresiaent: and Secretary
Manager. M. Chevalier, Esq., A. 0. Dent. Esq.,

T. J. Druinmond, Esq.. John Bino> Boq., Sir Alexandre Lacoste,
Lewis Laing, Wm. Moleon Macpherson. Enq.. J. C. Rimmer. Haq..

Assistant Manager Sir Fredericti Williams-Taylor.

BRITISH AMERICA UNION
ASSURANCE CO"Y (FIRE) ASSURANCE SOCIETYHead Off.lcei TORONTO

BOARD- OF DIRECTORS: 
LIMITED

W. IL BROCH. Prellident W. B. MEIKLE, Vice-President (FIRE INSURANCE SINCE A.D. 1714)

ROBT. BICKERDIKE, M.F. GEO. A. MORROW Cmada Bmnch MontSd
13. W. Cox AUGUSTUS MYERS
B. C. Cox FREDBRIC NICHOLLS T. L. MORRISEY, Resident Manager
1). B. HAMA ýJAMp1s KERR OSBORNB
JOHN HOSKIN, &Cý Li-D. COL. SIR HEXPY PELLATT, NorthýWeàt Branch Winalpei
ALEX. LAIRD C.V.O.
_Z. Aý LASX. X.C., LL.D. B. R. WOOD THOS. BRUCE, Branch Manager

W.,e MBIKLE. Managing Diruter B., p. GARROW. Secrctary MARTIN N. MERRY, General Agent TORONTO

Astate, ovef $2,380,688.90
Lx»M paid $Ince offlnitation over $37,»#,600.q Agencies thrOughOut the Dominion

THE DOMINION OF CANADA GUARANTEE AND FOUNDED A.D. 1710
ACCIDENT INWRANCE COMPANY SUN FIUE

persimal AýWL"nt la4urance Ptee Bonds THE OLDRST INSURANCE CO.AN THE WORLD
Siolinces lazurance =t-a Glas» Insurance

ourdiarr lasurance camadian Braneh Toffluto

TORS;T0 MONTR8AL WINNIPEG CALGARY H. M.,BL4CUBURIY, LYMAN ROOT.

1 J.S. RSs.1 President C. A. Wrmmu, General Manager Manager. t Manager.

COMMERCIAL UNION ASSURANCE CO. 'Imm,
LIMIYEM OFF LONDON, BÜCLAND à ne LOND-O- N ASSURANCE

Tsw Aaatw lawm* ToW Pire Losms Paid 6164.00,M a"d
Tc" rands 0»4*»,Àm

W: çanadian
IAS=,Commucw urd= owt..fàcmtreai.RIMR. M&m,&Ctg., Buwbh"" A.D. lm PM IUIB«,mupted jet «rrmt ratas

Terontï èlact 49 weiiimg« St. But Tagau» Agents . . . . a. arum 19trman :19 vwlimmm et. sait
FUMRAPT. 0iýý Agent forrorontc, and Couoty of ywk.
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QUEBEC'S MINERAL PRODUCTION Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

Output Last Year Was Biggest on Record-Asbestos ACHESON, DURIE & WAKELING
Outlook 

]Bai-r4eters and Solieltom
HEP-BnR-rAcHEtsoN C. L. DuFtiig. B.A. B. M WAKELING

Centi-al Chambem, SASKATOON, Canada

Quebec's 1913 minerai production was valued at si2,gi8,- Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

ioq. This is the largest return made bY the province.

The table of production in the province of Quebec for the

year ending December 3ist, 1913, is as follows:-

Substance. Value.

Asbestos ........... « ................. .3,825,959 Balfour, Martin, Casey & Co.
A sbestic ... ........ ...... ...... 20,245

Copper and sulphur ore ... ........... 866,774 BARRISTERS, SOLICITORS, NOTARIES. ETC.

Feldspar . . > ........ . ....... » ......... 1,554 Offlceç. 105 to 110 Darke Block REGINA, Canada
Gold .............. ............. 4,794 Solicitors for Bank of Montreal
Graphite ................ » ........ 9, -620 Cable Address, " Balfour." Code, Western Union
Iron ore bog ........ ................ .......

Iron ore titaniferous .............. .. 9,824

Kaolin China clay . . .. 1 ...... 4,354

M ica ................................. 117,038

M inerai water ...................... . 31,728

O chre ......................... .... * 40,868

Phosphate ......... ................. 3,5o6

Quartz and phonolith ................ 2,363

Silver ............... » .............. 21,70 1

Zinc and lead ores ....... - ... M79

Structurai materials
1,272,092 .11150

B rick .................. - 1 .......... c
Cem ent .......... ................. 3,361,292

F lag stone ...... ... .............. ... .......

Granite ........ . ....... . .. ......... 482,338 W-II&BLAXV.X.O. /AMUUMMJW)
M arble ........... 1- ......... 1 .... 120,541 Và»13" sovt NILLEit t&eot 1 osxw OeLcok.,

L inie ................... ........... 452,330

Limestone .......... ............. 1,570,455 General Solicitors for:
Sand ............. - ......... . 343,750

Sandstone ............................ 5,072 THE CANADIAN BANK OýF, ÇOMMERCE.

Slate ................................ 6,286 THE NATIONAL TRUST COMPANY,,,ETC., ETC.
Tile, dray and sewer pipe, POtterv, etc. 326,165

T otal ............................. 12,918,109

Superintendent Surveys Conditions.

Mr. T. Denis, superintendent of mines, reports that there

bas been a marked improvement in the asbestos market, Lougheed, Bennwo..fIbfqk, McLaws & Co.
although the conditions are not Yet idéal. The working 

INmargin of profits in the asbestos industry is narrOw. CALGARY, ALT
The report continues: llj,,xcept for the appreciable in- BARRISTERS, SOLIGITORS AND NOTAFtIEÇ

crease in the shipments of copper and sulphur ore, there are

no new developments in the industrY. The value of the cOP-

per and sulphur contents of these ores amoulited to $86ý.774 Solicitors for

in 1913. This is an ilicrease of $234,811 as compared 1 with The Bank of Montreai, the Canadiau Bank of
1912. -y has been Commerce, The Merchants Bank of Canada,"Thé ' iron ore and iron smelting industr The Royal Bank of Canada, The Canada Life
dormant in the province for Over two years. We have no 'pro

duction recorded since 191,, andý the prospect for a resumP, Insurance Company, The Great West Life Insur-
tion of activity is not of the brightest-

"The titaniferous iron ore recorded comes frora Sturbain ance Co., The Hudson's Bay Co., The Massey.

and from IvrY. It is used as an ore of titanium, of which Harris Co., Limited.

élément it contains from IS to 3o per cent. Of
"The figures of gold and silver represent the contents

these metals in the copper and sulphur ores of the Eastern

Townships. The Beauce placers were net operated during

1913. DICKNELL, BAIN, MACDONELL & GORDON
"The results in the graphite industry have been Véry dis-

appoînting. The mills of the Dorainion Graphite Company, Barristersq Solicitoras &C. Lumsden Building, Toronto
ers in jj)12 did not reopen Most of the James Bichneu. K.C., Alfred Bicknell, James W.

the largest produc opérations with Bain, K.C., A. XcLean MgedpneU,, KýC.. M. L.
other graphite plants report greatly reduced Gordon. Henry C. Fowler. H. B. MeKhrick. D. A.
the exception of the Québec Graphite-Company, at Bucking- MqcRae

ughout the year, but mostlY oenerai Sollaitors fer Imperial Euwic of Canada.ham, wliich worked actively thro tountel for Canadian Bankers'A4moaxtion.
On expérimental work.

premieing China CIAY Out10014-

l'Although the Production Of China Clay 's yet small' the
Outlook is proinisiýig. The Canadian China Clay Company, J. EDWARD C#LDWR1ýL ALISTAIK FRÀ«R

working a deposii in Amherst Township, Labelle COUDtyp

have putin an expérimental ýwashing pla'ntý CALDWELL,& FRASER
"The whole of the output of Kaolin is sold to paper manu 8*rristem, SolichoM Notarks

facturerswho use,-it.as a-fillei.

cling the général trade dépression which DoitNION BAXX.BU1ý1o1NG
"Notwîthstan, e that the PrO- MOOSE JAW, SA«.

prevailea du#ng the yeai, it. is grateing to se
held its own as 3

duction of Structural materials InOre t"n
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compared with 1912. The figures for cement, limestone,
BAIRRISTER, granite and brick show increases. This indic-ates that, despite

'E.. S. McQUAID, NOTARY, Etc. adverse conditions, the general development of the province
.EDMONTON ALBERTA of Quebec was not in any way retarded fer the production of

rudential Trust Co. Lignited structural materials is a very good criterion of such progress.
SOLIC ITOR f Th. Standard Reliance Mortgage Corporation
POE ... ... t The Mutual Life Assuranýe Company "During the session of the Quebec legislature which

The Mercantile Trust company of Canada. Etc. has just closed, an amendment to the Quebec mining law was
MONRY INVESTFD FOR CLIENTS os FiRST MORTGAGE passed, reducing the price of mining concessions, from $20

and $la an acre, (according ta distance from railway) ta a
uhiform price of $5 an acre.

"In igi_3, according ta returns received, 8,gg6 men found

H. W. BALDWIN. CýA. WILLIAM DOW, F.S.AA..C.A. employment in the mines, quarries, clay pits and ore mills
in the province of Quebec. The total wages paid amounted ta

BLYTHE, BALDW IN & DOW $5,179,395. A certain proportion of these men were employed
for part of the year only, but the majority worked 3oc, days,"

ChartimdAcrouatants.Auditors.T 'ecs. Secretatiei4 Etc.
Jacksoii Block,,Jaspee Ave. fust ;d...t.., Aita. 0 4M

British Office: 45 West Nile St., Glasgow. Scotiand
Cable Addree.: - Baldow, EJmonton." %Vestein Union Tel. Code. POSITION OF LA ROSE COMPANY.

Monetary T , imes Office,
Montreal, July i5th.

CLARKSON9 GORDON & DIILWORTH On accou-nt of the drop in La Rose ta 92 On the Montreal

CuARiraRm AccouNTANTs, TRusTEBs, PacuivaRs, LiguiDAToRs Exchange, a new low record in its history, the street is in-
terested in the position of the comparly. Recent develop-

Merchants Bank Building, 15Wellington Streét Wlest, ToRo"o ments at the mine have not been satisfactory and with. the

B. Ét. C. clukson, 0. T. Clarkson. hope of locating new ore bodies, an aggressive dévelopment
M. D. Lockhart Gordon., -stàblished 1984 R»ý J. Dllworth. programme is being carried on by general manager Watson,

this summer. The future operations of the company willý
depend on the results of this work. If the outcome is not sat-
isfactory, the company will probably close dow-n the préper-
ty and distribute the surplus.

The last quarterly report of the com-pany, dated MarcÉ

CMARLES D. CORBOULD 31st, IÇ)14, showed'a cash surplus of $1,502,25C) and ore in
transit and at SMelterS Of $213,661, a total surplus ci $i,-

CHARTB"D ÀCCQUNrANT & AUDITOR, 715,92o. The quarterly dividend paid April 2oth, took $187,-
328, leaving $1,341,264. This is at the rate of 1.02 for- eaChOntario & Matiitobi.- of the $1,40,627 shares outstanding. The dividend payable

619 Soieémet BIdz. july 2oth will take $187,328 and will leave a surplus of $1'.

341,264, Or 90 Cents a share. This,. of course, makes no
allowance for. the -quarter's carnings. The stock is now
selling ex-dividend in anticipation of the nert payment.

In july of igog, La Rose sold up to 8.46 in Mont-real,
Cati Addre«: Crohni>o.Vancou"r. this being the highest price reached here. In October came

]R£rIAN" »«ARIrILN ýU Co. a drap ta 5.6o, and in NOvember ta 4,20.. Altheugh the stock
CUARWZIC AýmouffAm A» A»nom

p«oý Box il= VANCOUVAPL B.C. worked back ta $5 per share once or twice, the drap bas been
Pow«s ci Attm-ney w be hmmil to M. J. CREHAN. Ef CýA- fairly regular, igi2 seeing it belOw $4, and 1913 belOw $2,

TRUSTEES and LIQuiDAIroRs
Çorrespmdents- RUTHERFORD WILLIAM90N & Co- BOAdeIRkle while igi4 now sees it below $i per share.

Str"t East, Torvntioý CHAS. D. CORBOULD, C.A., 919 Somerset
Bldg Winnipeg - WEST &'DRAKE, M Cannon St.. London. B.C. -, H.
B. ïûÀýDoN Â Co,. scottish ýroVfýent Bidgs-, Belfast, Ireland.

EICHTH INTERNATIONAL CONDRESS OF ACTUARIES

The Eighth International Congress of Actuaries will nieet
in St. Petersburg, Russia, nex1 year. Tht: sessions of the

W. M. CROSS, P.C.àl- J. il. MXNZIBB. F-QA.. congress will last from May 31st ta lune 5th. The following
programme bas been adopted of Subjects for papers ta be pre-

GR'Oss ând M ENZIES- sented.
Chartfted àccùwrb-tt (A)-Subjects ta be discussed bv the congres$.-I. The

(sie««Uni Clarkson Crues & Menrit1il determination of probebilitits and other quantities connected
13omk of- Nova Bundsing with social assurance. Th onsidemtion -of a univemal system

of natation. 2. The scope and limits of the comPuIsory clauses
in assurance contracts. 3. The practical value of select tables.
4. The calculation of mathematical, reserves. on office
premiums. 5., The miortality among persans disabled by ac-
cident. 6. The reserve of premiums from the legal, technical
and economical points of view. The rights of the-policyho;d,
ers ta the reserves agýainst their policies.

CHARTE-RZI) ACÇOUNTANT (B)-Sirbjects not io bie - diséusseéi by the congress.-7,
Possibility ofap*plir-ation of the theoriés Of mtability of sta

WEYBLIM tistical series, of frequency curves and of cor'relation ta
actuarial calculations. 8. Comprzrlson between theý mVrtalitýr
among the general population of a.country and the.mortality
among assured lives. 9. The evoliltion of assurance, law. Io.
New tendencies in ordinary and industri al lîfe insurance. Il.
The effect on ins-urancecontràcts of 4ispensatioùs granted on

;ZDWAXJDS. »10 lit G Alv lu Co* account of p'tIblic calamities.

lmp«lg mLit "Bfflandin -20 Victori&stred TOMNTO Ont. The correspondent fer the Unitéd States and, Canada of1 CA y, Aita. -tu, a 4th Avenue W. the organi2ing committee is the gectétary of the Actuarial
no tondo* sull4l", Peilder St. W. iftUwjýr Buffdine No&*'Dà nuè, WINNIPEG. la". SOC ety of Americe, Mr. Robert 11ýmderson, actuary of thé
M poyw Tru« builgling SLJ&m«,Strtit Q». Equitable tife Assurance Society.

A meeting Of the Internati" Co*Ëress is
W. eûmorer Morpn W, He Tbmomo eld every

cre«"Il three years in different côuntries.
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FALLS, CHAMBERS & CO.
A. P. FALLS, C.A. N. 0. CHAMBERS. C-A- (saut-) 0. A. Pender, Couper, Siasor & Co.

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANT9
W7 STANDARI) BANx BLDG., TORONTO 402 GREAT WEST PERMANENT BUILDINGA. F. FALU, C.A..

CHATRAIN, ONT. MAtiq 7125

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDIT0,R HUBERTâ- T. READE, B.C.S.,Late City Treasurer of Regina. Liquidations and Assign-

ment&, Estates Handled, Municipal Audits. Chartered ACCOUntant
1818 Scarth Street Regina Royal Bank Building wliv julpEu

W, W. GwOUILD9 IRONAILD9 CE).
"D

CHARTERED ACCOUNTANT RONALD, MERRETT, GRIGGS & Co.
614 Togler Building, Edmonton, Atta. Auditors, Trustees, Liquidators

MOOSE TAW LONDOX, Eng.

ESTABLISHE13 IM2

Henderson, Reid, Gibson & Co. JOHN B. WATSONCHAItlERED ACCOUNTANTS
WINNIPEG 50U Electric RailwaYChambers CHARTERED AccoLNT«T ANn, AUDITOR

Wý HendersonA Co. Officiai AJLignee for the Judicial District of Calgary:LETHBItIlýGË. ALTA, Acadia Block
MEDICINE HAT. ALTA. ... ... 402 Huckyale Block CALGARY ALBERTAW. A. HENDHIRISON A. E- GIBBON J. D. RziD BASIL JONES

Established 1857 RUTHERFORD WILLIAMSON CO.
ejENKINS HA":» J'y C"Mrd,%ÇCOUMnto' Tr»ters and 1joWdutors

C4rtered Accountanis. -Trustees. 86 Adelaide Street Eant Toronto
153Ç Toronto 3ueet Toronto CORRUSPONDENTS Cable Addr«a-"WILLCO."
.62 aCs*adà Lite BaUding CREHAN, MAR11N & CO.,

o. 8. LAIxa P. C. S. TURNER WILLIAM ÔRAY

LAING a "'d' TURNER Accountants, AuditoTs, Assignees and Liquidators.Chartered Accountants,
Special Collection Dept,Trust and Loan Building, McAra 13lock, j.''c. wdsos F. L. PERRYWINNIPEG REGINA

L[Suite 9. 336 Hastings St. W-o Vancouver, B. C.

CMARTEREDACCOUXTA
TRUOT»190-71SANCZAL AGENàlh

awumuf.-
JAS. jfý t^WsobL TORONT0.'.

C

16 King Streét West ktoTorât "14



Volume 53.
48 'fRE MONETARf

ALFRED WRIGHT, The
Manager LONDON

A. E. BLOGG,
Branch Secretary M UTUAL

8 Ittehmond Street L.,
TORONTO Fire

Insurance
Company

Established 1859

Head Cffice: .31 Scott St., Toronto

irotai Annote 
Assets December 31,

$1 10,000,000.ÇO Liabilities do ........ 4-M5,913.64

Gan"an InVM1111081111111 Surplus do ....... ; 559,122 19

Ovèr $9,000,000.00 -

(Grextiv in exSss of other Security for Policy Bolders .... 1,ffl,235-01
Fkre Compacies)

Manak.., -0. Canada
B"dall DavIdson The Sirongesi Canadiau Non-Tariff Company

Resident Agents, Toronto
ukqmcb .4gents wanted in unreprejented Districts.

Evans a G«Ch

JoHN D. ROWELL, F, Dèý WILLIAMS, illanaging Director.
-luspector.

Guardian Assurance Company Hudson Bay Insurance CO*
Head Office 06 VANCOUVEik, B.C.

J. R. BERRY, President. C. E. BERG, Gencral Managèr.

Assets'exceed ThirtY-Týwo Mîllion Dollars Authorited Capital $2.0001W0.00

HeM Office for Canad a, Guardian BIdg., Subscribed Capital 87--ý4MOO

Paid-up Capital 188,OW.00
Montrefti Net Cash Surplus 107,041.60

M. M. LAUB$RT. Manager. 8, 9. HARDS, Assistant Manager. SECUM" TO POLICYMOLDBRS ... 979,441.60

ffewliT, Gelgral Agentsq A STRICTLY CANADIAIN COMPANY

6 Wellington Strêét ZÉà Tç«onto pARREig, McVITTIE & SHAW. MàrMgèri fot dCadd
26 Wellington Street East .... Toétintà, Ont.

Merch ant .s casualty Co. The Equity Fim Insurance
il@" OMM - wiewpee M*P.

Ci ompai ny êf Canada
Subscribed Caggtsil ... ....... ........

The Most in Canada. opemling under the. janu&y igt, le-la

supervision of the Dominion and Provincial fDsura11cký Departments. ASSETS ................... .................. e0,47,104

Embracing, the entire. Dominioà of Canada. UNCALLED CAPITAL ....................... 406.WÀ-40

Pretident
i; M. F vice Prceldent Â 040., manager TOTAL ...................... $M§079éju

M l x ........ Setretary G(YVEPcNMENT RESERVE ....... ......... ý .$128,179.00
J. S.10 ....... ý Medic9j I)i"&.«

R. B7 âhpm 0. W. Curtiss, J., S , Tuiner
W. J. Bulmon , SURPLUS SECURITY to POLICYHOLDERS $478,IOL23

6k" OPMIMOI for ulre Agen" TOTAL sEcuRITY to POI.ICY140LDERS..,. W6,343,23

Battera Mead OfOde.-I Adelaide St. E., Toronto WX. GRBICNWGOD BROWN.

Hom oýý .... 100$" Blectr ic IRY. Chambem,
Winnîpeg Man.
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INVESTMENTS AND THE MARKET St. Paul Fire and Marine Insurance Co.
Fouaded M ST. PALT" M114NESOTA

News and Notes of Active Companies-Their Financing, Assate .......................... $9,464.889.73
Policyboider'a Surplus ........ 03,213,965.88

Operations, Developments, Extensions, Dividends This Company bas on deposit with the Authoritiée at Ottawa,
Canadian Bonds ta the value of One Hundred Sixty Thousand

and Future Plans Dollars ($160,000) for the security ofCanadian Policyholders.
For Agency Contritets (Fire) , communicate with the following:

DALE & COMPANY, LIMITFD, Coristine Building, Montreai, Q.,
General Agents for Province of Quebec.

Hedley ShaW milling Company.-The Hedley Shaw Mill- ARMSTRONG & DEWITT. Wellington. Street East, Toronto,
Generai Agents for Province& OntRrio.ing Company, mentioned in The Monelary Times' list of new ANDREW M. JACK & SON, 169 Hollis Street, Hallfax, N.B.,incorporations, a subsidiary of the Maple Leaf Milling Com- General Agents for Province of Nova Scetia.

pany, lias been formed ta take over the contracts and business WHITE & CALKIN. 128 Prince Williarn Street, St. John, N.B..
Gencral Agents for Province of New Brunswick.of the Maple Leaf Company aý Medicine Hat, Alberta. The CHRI STENSEN & GOODWIN, 241 Sansome Street. San Francis=,

Company has an authorized capital of $I,000,ooo, and an Citi., Gerieral Agents for Province of British Columbia.
Agenties in the Provinces of MANITOBA, SASKATCHEWAN.authorized bond issue of ?25oooo. ALBERTA. reportdirect tothe Home Office ST. PAUL, Minn., U. S.A.

Canadien Merlne Departmont,
Ice Manufacturing COMpany.-Covering a period of ap- DALE COMPAN y . LIMIYED. coriatine Building. Montremi, Q.

proximately seven and a half months the first annual report
of the Ice Manufacturing Company, Limited, Montreal, shows
the net earnings of the company, in that period, amounted ta
$ioo98. Three new directors were elected, Messrs. L. J.
Smith, 1. A. Cameron and B. Tooke. The other directors are 'U NION
Messrs. W. T. Rodden, F. W. Molson,, H. R. Drackett and H.
L. Wood. Mr. Rodden is President and Mr. Smith vice- /N ORW ICHý
president. '71l'RE

The Dominion Steel Corporation.-The corporation'$ '.SIOCI«ETY/ÎMITED
statement of operations for jUne gives the production:-

Tons. 

e 1' JKSURANCE

Pig iron ................ .. ..... 21,382
Steel ingots . ..................... 26,983
R ails ......... » .. ............ ... 17,603
R ods ...... ................ 1,987
B ars .......... ...... . ...... 2,347
Wire and wire products ......... . 2,039 Accident"à nd Sickiies's
Shipments Steel Company ..... 36,713 

1 Plate Gia»Coal output .......... Employers' Liabilit-........... 485,236
Coal shipments ... « ............... 545,792 Agents Wanted for the Accident, Branch

Kaminîstiquia Power Coinpàny.ýThe net earnings of the MEAD OFFICE FOR CANADA TORONTO

Kaministiquia Power Company this year, are running in

excess of $isooo per month. Following is a staternent Of

revenue for May:- W EW 17E, ]RN INCORPORATED 1851

Revenue . . ............ - ............... $27,041-04 ASSURANCE COMPANY Pire and laarine

Op'erating expenses- and rm ewals , ..... 4,3i8.5o Assets ................ ........ : ....... 8 3.5w,000.00
Losseii paid since organization ......

$22,722-54 Head Offices TORONTO, Ont.

Fixed charges ....................... 7,363-10 W. R. BROCH, W. B. MEIhLE, C. Cý FOSTER,
- Prosident ., Vice-President and Génerai Manager Secretary

N et . . ................................. $ 15,359-44

Following is a statement of the company's operations for

the seven months ended May 31st:- BRITISH CROWN ASSURANCE
Revenue . . .................... « ..... $189,616.24 COrPOratiOn, Limited

Operating and maintenance charges .... 27,018-19. OF GLASGOW -SCOTLAND
The Right Hon. J. Parker Smith, p1ý1P1- ID- Wý macleDnan. Gen. Mgr.

$162,598.05 Head Office Canadian Branch-TRADERS BANK BLM. TORONTO
A. c Stephenson, Manager

Interest on bonds -........... ........ 511160-46 Libetle Contractu tý Agents in Utirepresented DistrLýts

N et . . ................................ $111,437-59

The Kaministiquia Power Company was incarporatcd in

igo5, when it purchased from the Ontari ' a government the CALEDONIAN INSURANCE COMPANy
Kakabaeka Falls on the Kamiryistiquiaý R' er, IS miles from

Port Arthur-and Fort Williani. The company.is owned main- ne Oldeft sSttiah pire Office

the only Ta- Head Offtte fcw C«ada Ntop4TREALly by Montrealers. F. H. Phippen, K.C., is J. G. BORTHWICK. Manager
ronto director. MUNTZ & 1319ATTV, Ruelcient Agent*

ýting of three Temple BUg-, Say St.. TORONTO Telephont, Mlun a 07
West India Compariles.-The annual mee

West India'electric companies was held recentlY at Halifax,

th- Delnerara
when the reports of the, Trinidad Electric,

Vectric and the Camaguey were approved by shareholders.

Messrs. H. R. Silver and 1, Walter Allison, , both of Halifax, The Northern Assurance Cômpony, j td.
were electéd directors of each of the above companies. ýOn the

Trinidad board they succeed W. D, Ross, of 7 oronto, and H. Of London. Eng..
M. Bradford, formerlY of Halifax; on the Demerara board Mr. CAXADIZAN BBANCH, 88 Noritic DAbis ST. WUT, MON TR BAL

adford, atd Mr Allison was Accumulated Funds
SiIver takes the place of Mr. Br ........ .............

ý,guey board
F appointe.à an additional member. On the Car Aoptiontloni for Aitnella tolicited In uwepremmted distrete.

Mr. Silver replaces Mr. Bradford, aùd Mr. Allison was elected 0 B. MonoRty. B«ot. 13-P-1ýliAMON.Agt. Root. W, l'rots. M*G, for CRU.

ta succeed Senator Nathaniel Curry. The explanation for



THE MONETARY TiM-ES Volume 5-3.

the changes was that they were made te secure greater facili-

des in doing business, and for the convenience of quorums.

Royal Exchange Assurance The report of the Trinidad Electric Company showed that

VOUNDED AýD. 17M 
after payment of bond interest and dividends a balance of

$2,996 was trarisferred te the credit of the surplus account

Losses Pald Exceed which now stands at $174,539.

$235,000,000.00 
The re.port of the Demerara Electric Company showed

H13AD OFFICI FOR CANADA 
gross earnings of $143,616. After bond interest and sinking

fund PaYment, a. surplus Of $18,440 was carried forward.

Royal Excliange Blclg.9 The gross earnings of the Camaguey Company for the

MONTREAL year were $195,625. The surplus after all payments totalled

J. A. Jlg«up, Mgr. Casualti' Dep $43,500. COInmenting on the passing of the last dividend,

ARTHUR BAItitif, Manager for C.nmý,' President Archibald said that he could make no prediction as

Ca ladian Direcfors
H. V. M ith, E .,Mont tal te the payment of the dividend due in September. He also

B.P.Lacha IleEsq.,M.1),,Montreai neeee stated that he opposed the declaring of a dividend unless there

J. S. Hou 1 ail, K.C.. Winnipeg was certainty that payments could be continued.

Correspendence invited from respon. Head office..

gible gentlemen In unrePresented Royal ]Mxehange, London
districure greandemualty agenciez.

MINING IN NORTHERN ONTARIO

Temiskaming and Northern Ontario Railway's Receipts

THE OCCIDENTAL From This Industry

F 1 R'F- INSURANCE COO The fertility of the soils in the clay belt of nýrinern On-

tario is becoming better known every year, but it is net

Head Office WAWANESA, Man. necessary te go back many years te find complete ignorance

R. M. MATHESON, S. H. HENDERSON, on this subject among many otherwise well informed people.

. PIRSIDENT. VICE-PRESIDENT. Te these the building of Ontario's government railway, north

A. P. KEMPTON, C. D. KERR, from the Canadian Pacific Railway for over ioo mileý, te

SEC. AND MGF- TRzmu"i;. reach the agricultural lands of the clay belt seemed the

veriest waste of mffley, says Mr. A. Cole, in a report on the

SUbscribed Capital ... ... $500,000.00 mining industry in northérn Ontario as served by the Temis-

Paid-Up Capital ... ... 169,073.06 kamink and Northern Ontario Railway.

The possibility of other industries helping out agricul-

Security to Polley-Holders 678,047.05 ture in building up business for the railway was considered

Full Deposit with Dominion Governinent by the promoters of the colonization idea, but with little

thought of the importance these industries were soon te as-

sume. The railway was thus started and the wisdom of the

decision was soeu shown, in the large increases in the values

of the timber limits being sold by the Ontario government.

Econéimical Nutual Fire Ins. Co. of Berlin Business Accrulng from Mines.

HZAI) O"Icg BRRLIN. ONTAJUO When tbe railway reached the present site of Cobalt, a

CASH AND MUTUAL SYSTEMS new chapter in the history of this enterprise was started by

J'atai Aâ»ti4 $M ,UM Amunt et «1914 $26J«.000 the introduction of the mining industry. The business of

the railway due te this industry rapidly assumed prime ira-

JOILS FBNNBLL. 080. 0. H. LANOI W. H SCHMALZ. portance and this position it is likely te hold for many years

te corne
The importance of rnining -was further inéreased by the

disceveries later of the silver districts of Elk Lake, Gow-

ganda and South Lorrain, and the gold districts of PorcW-

pine and Kirkland Lake.

proight Revenue.

H.,H. BECK, Manager, The follôwing statement of freight revenue on the Temis-

ýàFpT.ICATIO1qs FOR A"NCIE& THROUGSOUT kaming and Northern Ontario Railway for the years 1912

Tas PUMNR' Op ONTARIO ARE DMTBD and igi3 shows the relative Positions of the agricultural,

Street RIRSI lumbering and mining industries nine, and ten years alter

the discovery'of Cobalt.
1912i 1913

sir Ton- Revenue. Ton- Revenue. %
nage. nage.

K INSUMNCE CO., LJK&d. Agriculture 56,325 $'94,8s8 10 82,(ffl $Il 1,028 12

ýAW -UM.ON 4', WC Pouaded la-IWO Lumbering 95,;,53 150,623 17 143,06o 197,383 21

op LOWDOP,
àebuw 4%jaed $4tonOW»Q Over tl'2,MWOM lnv"ted In Cana" Mining 247,830 400,821 44 328,366 444,499 48

VIRE and ACCIDËNTRISKS Accubted
caa"eun Head Office: 57 BeàVer HSLII. Montrtal Miscellaneous , 163,342 260,59,1 29 129,978 173,551 19

W. 0. _ I)ICK90'N, Totals .. 563,250, $906,894 ioo 684,o96 $g27,363 'ioo

Aodd»t Deputmont Canadian Manager
under the headîng of miscellaneous is placed the income,

from freight for construction and also the through freight

for the National Transcontinental Railway.

In the above statement all businessdue te the prosecution

W Oteeloo Motuai Firelnsurance Co$ of each industry is segregated without any consideration of

anuummo 1* lm. class of comDiodity comprising the freizht handled, Thus.

WAWULOO, ont. ation. whose business is entirelv dueto the lumbering
flood Offim at a st

ýT0w A*Ueix 31§iý DeebSilber, 1011 îndustry in the vicimity, the who1eý of the business of that,

rn ontariC4 over is credited. te the lumberinz industrv though the'
pô" g, la tome in Weste section

wid. sMwMý peeddeaL 01801ROU Pliq»RL, freight handled will compris- rnachinezy, food4uffs, etc., as

ARIIIUR PORTER, ell as lumber. 2
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The Canada National
Fire Insurance Co.

Authorized Capital .................... S3,0W,000.00 9 Ir
Subscribed Capital ............. ...... 2,055,400.00 IL9«f-JN IO N
Pald In Capital ......................... 1,1w,000.00 FIre Insurance Company. Limited. of,-PARIS, FRANCE

................ 1,495,796.00 Capital fully subscrib"d, 26% Paid UP .... ....... 2,OWOW.00
Pire Reserve Fond ................................ 4,gd 1,0W.00

SURPLUS TO POLICY HOLDERS .... 1,305,054.00 Available Balance frorn Profit and Loss Account. 211,475.00
TOtRI LOsses PRid t- 31 st December, 1912 ... ..... 86,0w,000.00
net Prern'um'nccmt in 1912 .................... SM ,25&00

Board of Directors: Canadian Branch, 17 Si. John Street, montreul; Manager for URnadit.
MAURICE FERRANn, Toronto offlce, is Wellington St. gant,

President: CAPr. Wu. RoniNsON. 'rWARY. cs,;ef Ail'nt.
Vioe.pr"id,""S NicholaS BàWlf, D. B. Sprague, F. fi. Alexander.

Mýinagi9zg Director : W. T. Alexander.
Dimctors:E. F. HutchingsE. D. MartinE. L.Taylor, K.C., M.P.P..

E B. Poipham, M.D., S. D. Lazier, F. N. Darke, Regina, Sir 0ilbert
Pàrker. London, Eng., Andrew Gray. Victoria, Jonathan Rogers,
Vancouver. First British Insurance Company established in Canada. A.D. 1804

General- Fire insurance Business Transacted Phoenix Assurance Company- Limited
Business Solicited. Prompt Settlement of Losses. FIRE of London, England

Liberal Policy. Founded 1792
Total resources over ....................

Head Office, 356 MAIN STREET, WINNIPEG Pire losses paid. . ý ............... ........ 90.000.0w
Deposit with Pederai Government anýj««,,,,,*,«*,* .... 426.000 000
Canada for securityof Canadian Policyhold Investment in

Generai Agents ersonlyexceed 2,WOOÛO

%ýrm. j. autleé & CoGeneral Agents for Nova Scotia, Halifax, N.B. Agents wanted in both branches. Apply to
Rý p. Church, General Agent for New Brunswick, St. John, N.B. R. M.Acl). PATERSON,

Branches J. B. PATERSON Managers.

Toronto, Ont.. 20 King St. West Vancouver, B.C., Rogers Building

Calgary, Aita., 807 Centre St. Victoria, B.C., 1016 Government8t. 100 St. Francois Xavier St, Montreai, Que.
Edmonton, Alta.,56 McDougall St. keglna, Sask.. 1845 Scarth Street Ali with profit Policies taken out prior toglst Decelnberwil, partlcipatein four full years' reversionary bonus as At 19, 5.

Good Territory Open to Right Men

-those who know how and can produce applica- ýTHE MONARCH LIFE
tions apd settle policies-always ready to nego-

tiate with men of experience, énergy and ASSURANCE, COMPANY
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO. LIBERAL CMTRACTS

Portland. Maine TO LIVE AGENTS

ffItBD. S. RICHARDS, P*101DBKT. HENRI B. MORIN, SUP«Rvt»u Presicient: VICO-Prezidents:

por "»" in the Westem Divisim. ProvinS of Quebu J. T. CORDON N. BAWLF AND B. L. TAYLOR. K.C.

and Bantern Ontario, »Ply to W A L T B R 1. J 0 8 B P H. J' Mariaging Direct,,.- Sftretary and AGtuary:

Manager, 502 McGill Bldg., Montreal. J. W. W. STEWART J' A- MACPARLANE, A.I.A,

por Agenciez lnWestn- C)otowio, apply to B. J. ATIUNSON. HEAD OFFICE WINNIPEG
Manager. 107 Mannin4Charnbers.72 Quecrt St. W«t.Torento.

IV IV

WESTERN MONEY WESTERN ENTERPRISE I«Orpor«ed JU5

WESTERN ENERGY -have requtted in anather gOod MERCANTILE FIRÉ
year.foç

INSURANCIE CObSANY,-
Ali Polietes GiistUte" by thë LONOOOAN, Ljlm"ill» p$*,&The-,-,.W esteýrn mpire COMPAXY OF LivanpooL. Ça

Lifé Assurance Company
Head Office. 701 Somrset:Block. Winnipeg, Man.

Wis. S C-44j' HÀRRISON,
P.Îdent

ýqt*ae.in Assets, Fourteen per Snt Secretâry Actiril, Manager

Ruirsessi in ForCC4 NinetY-fiVe Per CC-L
Vacanctes for producers as Distr FfAE & ACCIPENT irtSUM"CE CoMp

icà 14anagers on Salary an ANY

Commission Cont!-ýý_çtîk App)y- àuthorized CapFtai
=cribed Capital

.W-ILLIAM 'SMITH, maëZgiag nfrueÏar
Mead emee-718 te tilz soinerset BIde, wiantvest

'qui"
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LONDON The Efficient Company
That servant is termed " efficient" who does well the thing he

GUARANTEE AND was employed to do. The Mutual. Lite of Canada, the servant

ACCIDENT COY. of the Canadian people, has demonstrated its efficiency. It has

Paid to bereaved relativ s ........ .............. 6,190.921

Limited Paid in endowrnents .................... 3326,241
Paid in diviciends .... ................. 2:664 077

Mead Office fer Canada t Paid for surrendered policies ..... ................ 2ý077ý 260
Paid in all ...... . .. ................. » 14,258.499

TORONTO And it Holds to guarantee absolutely the payý
.80VAURM §Wb Establighed lm ment of future obligations ..................... 18.095,939

EXPLOYERIS LIABIIJTF Ir][DELITY GIU.&BANTB*
PEILSONAL ACCIÉDENT COIMT BONDS The MUTUAL LIFE ASSURANCE CO.
81[cKNKSS VONTRACT OF CANAVA
BraGiLift Waterloo ... ... Ontario
BLEVATOR TRAMS AND AUTONOBTLE

lem D. W. ALEXANDER, Manager for Canada 20 Is therefore termed "The Efficient Company."

The Imperial The Prudential Life Insurance'
coffipany 1 1

Guarantee & Accident Head 015ee - Winnipeg, rdan.

Insurangte Company
of Canada We issue Liberal Policy Contracts on all

Head Office - 46 KiNG ST. W., TORONTO, ONT, approved plans.

IMPERIAL PROTECTION In the large increase of reinstatements for 1918
Guarantee Insurance, Accident Insurance, Sicknens over previous years is fouhd eviderice of the

Insurance, Automobile Insurance, Plate Glas& Inatirance. public favor enjôyed by The Prudential Life.

A STRONG CANADIAN COMPANY Some good agencies are open for High-
Paid u? Capital $200,000.00. Claù Men. G. Il. MINERi
Autborized Capital $1,000,000-00.
SUbscribed Capital 61,000,00O.M MANAGiNo DiRxcwR.
Govarument Deposit

ALFRED WRIGHT ALEX.MACLEAN British Northwestern Fire
President Manager & Secrotuy

Insurance Company
Head Office Winnipeg, Can.

Subscribed Capital $579,680 Capiial Faid-up $215,660

Security for Policybolders $635,000

BDWARD BROWN, Premident SIR WM. WHYTB. ", Vice-Pres.
13. B. HALL, 2nd Vice-Prm

F. -1 FOSTER, Managing Director

Personal A=id4ut sick"u The Federal. LI*fe
Employ«à'ljabiB Workmada Coinpensation
Fi&Uty G!â Blevator InsuranS Assurance Co. of Canada
T»Ms'Liability Plate Glau

AutomobRe Insurance posted: up another reeord yeàr in 191& One of the

mogt àratifying results was that the Company'S

HIEAD -OFFICE tarnings showed au increane of orer 03% on the

earnings of 1912. This means a Companý, of pro-

Company% Building grest that any Life Underwriter should be gl&d
to be 'concected with. 9penings in Ontario "d

di- 65,. Adelaide S&eet Ead Quebec for mon of the ri È7ht calibre. Write the

TORONTO
Home Office,, HAMILTON, Ontario
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ABOQUT BUTTER AND TEA

£aai<da's Chief-Aalyst Finds Little Adultertion in "SOLID AS THE CONTINENT"
EitJior Eery ar show a nrd inres inthe um

American Life,
149 SamIPleS of tea were PUrchased throughout Canada The. faict g igicat

by inspector's of the departmnent of inland revenue in sep.- I rvsta h onasfnilsadn ntember, October and Noveia ÇZ of last year.buiesmtdatndheetolfxpr ctny
to do wihisgnrlystifcoycaat N orth A m erlçan Life

costnt fr e:-. shmutnot exc pfe ce b Assurance Company
weight,~ ~ rek-e ntedy tea. All samples herein reported
mee thi reuemen ; 2. \Vter soluble asb-us ncot be Ha fie

lea 2.7 peen.;3. Extraciv mter-mus t be fe4O ie: - TORONTO, DAN.
less tha3o prcn.othe weightof the ta

M4ost of the samples now reported YieJd miuch moe tha
3o percet. exratve auy of tlhem giving froni 36I to 40
percet

Fou smplsgiv sightl les than 3o per cent., but
come vný nea the iniu limiit. Ony oIe sampeis

ilotaby lowe thanSo percent.MaY Will ee eerfi comen uon th

Eventhee smple canotbe egaly hld o b adu- Bsinss ituaionin he tateenttha th

teraedsine te orer-n-cuncl dos nt dfin a mtho ealy onth of191 hae ben b faAth
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Gond Roturnu Absolute 98curIty OVERCROWDING LAND IS NOT PROFITABLE

ASSUR.&NCE 
0SUN LIFE COMPANY F CANADA By intelligent Planning, Larger Lots Cali Be Sold for

s BTS
INCOME OF ALL Less Price

BIGGBST 9USIN, ESS IN FORCE CANADIAN.
NEW i3USINESS COMPANIES

ISURPLUS i MONTREAL Assuming that a reai estate agent had ten acres of land
Head omes ... ...

ROBERTSÔN MKCAULAY. Pres. T. B MACAULAY, Man. Dir. to -divide, into city lots, would he bc able to sell his lots at

a cheaper rate by developing his tract so as to make (lý 88

Plots Of 374 square yards each, or (2) 68 plots of 6oo square

yards each?

PROFITS TO POLICYHOLDERS The answer is net quite so ofwious as it looks. Mr.

THE 
Raymond Unwin, designer of the Hampstead. Ga.rden suburb,

and one of the greatest living authorities on city Planning,

Ç,row ri.Life linsurance Co. taking an actual instance from a Canadian city,'shows that,

Is Paying Profits to Policyhoiders Equal to the Original Estimates. as a matter of fact sorne unfortunatc persons were actually

Insure in the Crown Liie-and get both Protection and Profits. paying $6o per lot for the, privilege of havin.,- th,ýý lot re-

Head OMee, Czown lAfe Biag.. 5qVonge St., TORONTO duced by 226 square yards.

Cest of Road Construction.

The explanation of this seeming anomaly is found in the

difference iii the cost of road construction. In each case the

cost of the land was $i5,oop; but, whereas, in the first case,

The Standard Life Assurance Co., of Edinburgh the cost of the 2,520 feet of roads amounted to $30,240, rnak-

1 gatablinhed 18M. Head office fer CanadR; MONTRBÀL. Que. ing the total cost of land and roads $45,40; in the second

investeil Funde.... ý ... $ BEý5W.0w ItivestmentsuaderCan- case Only 1,320 feet -of roads were needed, which could. bc

Deposited with Cana- adian Branch, over .... 16,OW,000 cmstructeýd for $15,840, making the total cost of land and

dian Ooverainent and R
government Trust. B = uJeý = : 4 0' 2Z 0 Ô0 roads only $3o,84o.

mg. 1,0W.000 Claims paid ............. 131,MM
M P. W. DOIRAN, Chief Agent. Ont. Hence, in the first instance, the 88 lots Of 374 square

yards each cost 514 per lot; whileý in the second, the 68 lots

of 600 square yards each cost orily $454 per lot.

Some explanation of the landiord's part in this seem-

"The best insuranýe at lowest net cost " is issued by the ingly incredible fQlly may be found in the fact that the muni-

cipality bore about three-quarters of the cost of the roads

D O NU N JO N, Elliv JCÀ and, çonseq ently, the owner ignored this cost, though, of

Interest Rate, (8%), and Mortality Savings of 737, are two of course, it fell upon the public and wasted both land and

its main sources of road-making operations to the extent ilidicated in the above

PROFITS TO POLICYHOLDERS figures.

tioad Office Waterloo. Ont. The above is an extreme instance, but it is valuable as

illustrathig, in an exceptionally striking way, the economic

unscundriess of over-crowding.

Difference In noms.
In another very moderate example, taken from an Eng-

PROFITS INCREASING lish city, Mr. Unwîn shows that plots of 261ý4 square yards,

exceeded by ever W%. An Agent's future is secured with the subdivided in accordance with correct principles of town
k, while plqts of" N D ON L livr EL2, IN S. CO planning, could be rented for i i gd, per wee cou-d net bc

LO _% orily &.3» square yards, not so subdiv-ded,

LONDON .. CANADA rented for less than Sd. per week. To this'example he sub-

7. . Room for Al men Inbath Ordilnary airid Industriak Branches. 2 joins the tren.chant comment "I ain qulte sure that it

POLICIES - 0001) AS GOLD 1 would bc very difficuh for any of us to persuade a child of

seven to give M. at one shop for 8.3 marblesý, if he could buy

:z61 for iiXd."

T CONTINE14TAL LIFE INSURANCE CO.
require a-firet-cigss man as Provincial PHONE COMPANIES INCORPORATED.

Manager fer.the ProvinS of Quebec

Write tôýýthe 14tad Office, Toronto The following is a list of rùiàl telei>h6ne companies in-

GitoRGE B. WOODS FuLuit corporated in Saskatchewan,, together with theîr capital and

Presîdent Secretary head office:-
Raymore Rural Telephone Company, Limited, $35o. Ray-

more.
Rockland Rural Telephone Company, Limited, $ igo.

Semans.
Delisie Rural Telephone Company, Limited, $6oo.

'The Bildsh Columbia Cà- Delisle. 1

im» *l"M - -v£m»uvàm4 11.0. South Forget Rural Telephone Company, Limited, $5oo.

Autbwimd c"ta, $IMM.W SuburibedCWtal. II.WOWO.W Forget.
Chandler Rural Telephone Company, Limited'. $190.

F. StIV« Davis Midale.

Liberlat cStracts offired te Ëmeraý and afflial 19*0tl The Gerald, Rural Telephorie Company, Limited, $280.

Gerald. YI 1 .

Walpole Rural Telephone Company, Limited, $ 5ý,o.

Walpole.
Rainton Rural Telephone Company, Limited, $250,

V 
Rainton.

f.IIGII£Slr GRADE OF ANTHIRACIT£ Frobisher eural Telephone Company, Lîlnited, $200l

là lu" 1" lame az; etmm Frobisher.

gred«. why iket b«Y tbe Bon": Banbury Rural Telephone Company, Limited, $2oo.

Hom Oul«: Privilev Ex choux* 1 Aylesbury.

il KING STREILT BAST MAIN 6897 The South Biggar Rural TelePhone C6mPànY, Liinited,

Big, gar..
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Distrlbuting and Manufacturing 8UPPIY centre for the Canadlan West-the World's Createst
Crowing Market for Manufactured Goods of evéry description.

Che2p Power-varying from one-half to one cent per k.w.-from 60,000 h.p. municipally Owned
hydro-electric plant which aiso supplies dornestic and commercial llghting at cost.

Pientifui and easily accessible suPply Of raW materlal-Western Labor Market-Unexcelled
Railway and BRnking facillties.Spectai Reports prepared and malied froi of charge On the manufacturing POssiblilties of any
line of industry by addressing,

CHAS. F. ROLAND, Comnilssioner,
Winnipeg lndustrial Bureau, WINNIPEC, CANADA

100

OPPÛ)pr-

FOR

FA
MEN.

771VG

Robb COrliss Engines
A simplified valve gear, multi-ported valves, short Half as many parts to wear, no springs, no dash
stroke and compact frame permit a much higher pots. no latches, no cams, no disengaging parts-

but Corliss steam distribution and small clearances.speed than regular Corliss gear.,

International Engineering Worksq Limited
WORKS: AMHERST, N.S.

Montreal Toronto Winnipeg Calgary Edmonton VOnCOUver
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TOOKE BROTHERSO LIMITE[). COBALT ORE SHIPMENTS.

Tooke Brothers, Limited's, net trading profits for the The following are the shipinents of ore, in pounds, from

twelve months ending MaY 31 last amounted ta $45,614, Cobalt Station for the week ended july ioth, 1914-

ag ainst $98,840 the previous year, a decrease of $53,226, or Dominion Reduction Company, 86,33o; Penn-Canadian

54 Per cent. Mine, 49,920; Cobalt Lake Mille, 61,390. O'Brien Mine, 63,-

After setting aside $5,000 ta depreciation, reserve, and 540; Hudson Bay Mine, 86,o7o; Trethewey Silver Company

paying $750 directors' fées, the balance available for dividends Mine, 123,600; Temiskarning Mine (Kerr Lake), 54,22o;

was $39,864, equal ta 4.05 per cent. earned on the preferred total, 525,070 POunds, or 262 tons. The total shipinents since

stock, as against the 7 Per cent. paid in dividends. Ta pay this jaiiuary ist, igi4, are nOW 21,178,993 POunds, or icr,589

dividend ' an-icunting ta $68,95o, the company had te draw on tons.

the surplus ta the extent, of $2o,086. In 1904 the camp produced 158 tons, valued at $316,217;

The announcement was made at the meeting that the in 1905, 2,144, valued at $1,437,10-6; in 1906, 5,835 tons; in

dividend on the preferred would be deferred for the present.

1his dividend is cumulative. 
1907, 4,850 tons; in 1908, 29, 36o tons; in 1909, 20,941 tons;

Profits as shown in the stateinent for the year recently in 1910, 34,041 tons; il, ()11, 25,089 tons; in 1912, 21,509

ended were brought forward after writing off ail bad debts tons; in 1913, 20,261 tans,

and providing a reserve ta cover probable loss on open ac- 0

counts of $21,128. Total current liabilities, however, are JUNE'S COBALT ORE SHIPMENTS.

Only $244,147, as against current assets Of $7t9,955, sa the

positioc in respect ta working capital is strong. The following arAc the shipinents of ore from Cobalt

during june:-
Mine. Tons.

Aladdin Cobalt ' Company ................. 53.9

LUMBER EXPORT leCREATER. Beaver Consolidated Mine (Kerr Lake)_ 33.6

Chambers Ferland Mine .............. 3,-S
City of Cobalt Mine ....................... 42.6

(Staff Correspondence.) Cobalt Lake Mining Company , ............ 125-5

Vancouver; july ioth, Cobalt Townsite Mine, ...... i ...... 188.0

The ail boom throughot western Canada, resultirlg frein Coniagas Mine, Limited ..... ............ 155.1

the di.5coveries near Calgary, bas caused the promotion ai Crown Reserve Mine . ........... ...... - . 20.0

Dominion Reduction Company . .......... 161.7

as many companies as any mining boom would under present 'Hudson Bay Mine' . ....................... 75-3

conditions. La Rose M ine . .......................... 218.8

As a result of the ail disceveries, interest is being taken McKinley-Darragh-Savage Mime . ........ 279.2

in the Dii seepages in the KootenaY, On the lower coas -t, and Nipissing Mining Company , ............. 376.o

on Grahani Island, one of the Queen Charlotte group. Penn-Canadian Mine . ....... ............ 20.()

Service on the north shore has been extended on the line

of the Pacific Great Eastern 13 miles west of North Van- Peterson Lake Silver Company Mine So.6

Right of W ay Mine ................... .... 32.4

couver. There is a long distance of rough construction be- Temiskaming Mine (Kerr Lake) ........... 37.8
h runs north from New-

tween that point and the section whic Trethewey Silver Company Mine .......... 53-3

port. The portion aver which gasoline cars are operated is

well popuiated, especiaLy in summe 1 r, and with reliable trans- Total .. . ........... ................ 1,986. 5

portation facilîties more peoPle Will go ta live PelinanentlY

in the newer municipalities which are se convenient ta Van- New LIskeard

couver. 111e raliroaci g.ves S-rvlce ta 1ýorth Vancouver, Casey Cobalt Mine ....................... 61.3

W hereas before it was by boat ta Vancouver. Porqule Junetlon

Althûugh- business as regards the grades, of ordinary Alexo Mines ........ .... g6i.6

lumber is net brisk, the export'fQr the first six inonths of

1914 is iz2oooo feet greater than for the same period of 1913.

Thebig falling off is in the domesAc demand for fir. There CALGARY STOCKYÀRD&

is.stili a very strong caL for- cedar products, and everytruug

that will cut this 14Lnd of timber is neing requIsicioned. L bc

demand for cedar. logi bas caused tliese te go as high as (Spécial Correspondence.)

$t3, with an average of aDout *ýo or fil. This fugh tigwe 
Calàary, july g.

bu brought about a new fea=e or rather a reversion te an A deadlock exists between the city and ' the Canadian

o4L Withm the past two or tUree years shmg4e muls have Pacific Railway in the, .9tockyaxds matter and the iitggoti?ý-

put in machinm te handie the log, discarding boits. New, tiens which have been in progrees, for scrile time are appar-

however, boits àre again a markelable quantity.. 'fiiis wili ently about te be abandoned. The Canadian Pacific Rail-

mean that smail arear, of cedar near at hand will. be cleaned way is willing te let the city have its interests in the yards

up, whiçh was not, se probaole when the 109 only was waGted. for $200,poo, but the aldermen are mot prepared ta give more

Althougli eightY thousand acres of land.are ta De thrown than $170,000, consequently the company 'proposes ta go

-emption this suramer in the valley of the south ahead with the improvements it had planned for accommode-

for re 
For the six months of the present

of the Fraser River, definite information is net available ing the extra business

r«arding these lands. 
year the exports of live-stock through Calgary amounted te

$3,30,4838, consisting of 2,o27 rarloads. - Hogs alone in-

creased nearly 3oo pèr cent. above the june marketings of a

year ago. In its effort ta provide foi the future the city

MUSKOMA kMU8. seeins committed ta ilie policy of municipal ownership and

Opération of the yards, but if no agreement can be reached

with the Canadian Pàcific Railway, then the whole question

The words, "All Aboard for Muskaka," is a, caU that sends must remain in abeyance as the railway company appears te

a, tbùu of delightful, amùcipation through z thousands, who, have an exclusive franchise. Meanwhile, the farmers and

hAving perfected their plàns, axe ready te départ for that stock raisers of this district are the cattle producing busi-

greatest of ail Calïadals plegrouads. ý Do you wish te view ness te stay.

I"turels '=est lavish harldiwork?. MuBkoka is a constella- In the absence of any aWbenticated strikes 'of oil ý by the

tion 01 hot wildest prodigalities. All are here--fertile plains, drillers, oil stocks have declined this week,- except in a few,

fflceffl viliùez, rugged. rock-ribbed ridges, a wilderneïss of instances. New, compaties are stîll being formed, but thé

foxests. laughing streams, rushing torrents over precipitous saie of shares in the new offerings is not very brisk. The-

decleities, or sparkling lakes nestling on their bosoms hund- best estimate of the drilliinz rigs now on order by the varioui

reds of island gems rivaliirg Mirzas entrancing vision of comoanies place% the number at 30.

pàradîse. Apply to C. E. Horning, District- Passenger Crop conditions continue normal te the season. Rain.

Agent, Grand Trunk Railway, 'Union Station, T.oronto.-. covered most of this district again early lu the weeký Th=-é-

is no lack of môisture untO the SôUth counttY ie -reache
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AT LAST!.
A real Accident Policy-
One that ha& no " frills " (which are 'seldom cashed in by the average man), but instead gives
more for everyda accidents-
The kind that happen oftenest.
And back of it-
A powerfui, compelling national advertising campaign in the best magazines and weeklies, reaching
millions of people every month 1 Think what this means to the agent who seils the Equity-Value policy!
Widespread knowledge of the policy and the Company by those you solicit-
Half your work done in aàvance.
Definite inquirles fram inWested prospects toýwork on-

Oughtn't you to be able to sell three of those policies where you used to sell one ôf the' old ?
The first agent in your city to handle this will reap a harvest.

%irite us today for agency particulars. Please mention this paper.

R LAND CSUALWY OMPAN]YE OMPLRITS ETE CONFIDENCE

HOME OFFICE: BALTIMORE THE COMPANY THAT HELPS ITS JAGENTS

MUNICIPAIL B01Ç'ýDS

Our currtnt ait contains many attracti-ve

afeplnge -àfaitable for the iýVrstMent of

initiýational, truitte -and private fundi. CitY of Hull
SEND FORýA COPY.

Province of Quebec
Population, 20,600

lé Il. ]BUIRGESS
Tradtra Bank BIds. Deb5505 entures

To Yield 5. Wl.

Subject tO sale or advance
in price.
The highest els, of,ORDERS Sow BBIIVG TARES security to yield an
attractive rate of interest'6 Some, Pointers on

LIfe Assurance
By C. A. HASTINGS SuliRffIE5 UldITE6W GILL MLDrM RMTRent

DMRN BARX Of COtAWJttt'OU& . uumPrice SZ

Over 50 diffèrent examples.
Reduced rates quoted for quantities.

BOOK DEPARTMENT

MONETARY TIMES.'QF ÇANADrA
62 Cburch Strcet,,TGRONTO

MONT[iUL WlNlqlPiZd,
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C*ty of Moose Jaw

FINANCIAL STATEMENT
For the Year ending December 31st, 1913

ASSETS.
UNDS

Cash on hand, Treasurer's Office .----... . 1.39,4525
Cash on hand, other Departments ..-........ 170

Balance at ]Bqnkers, on Sundry By-law Accounts ... 2..5..

Balanuce owi-ng to Real Estate by Current Account .... 2,484-87
Unclairned Wages Account ---...-------·---- ... 509-97

$12,3,949.88

Sining Fund, including accrued Interest on Invest nents. io9/i56.09 7y55

ftCCOUNTS RECEIVABLE:

Electric Light and Power . .....·.....-.-.-.-.-.-.-.-.-- 23,329-96
W ater ......-- -- - - - -- - - - - - - 5.. ............ .....2 , 2 6
Electric Repairs ..··. - - - - - - - - .. 65,496-33... .. .. ..56

-a e $us'n ig 9 2 . . .-. . . . . . . . . . . 61,277.04
Taxes outstanding,.....2... .....-..-..-..-..- 371,994.57

" " 913 ···· ···· ····433,271.61

Sewer and Water House Connections .... 2761

Real Estate Sales, including accrued Interest .. ... 37,347.27

39,586.47

MORTGAGE RECEIVABLE:

Province of Saskatchewan ....... /4,73
Miscllaeou . - -- -- -- -16,355-79

FRONTAGE ASSESSMENTS:-
Side alk ... . ..... .. .... ... . .. .. .... ... 238,095.92

Sidemalks .. .. - - .... - -..-..-....-.-..--..- 249,891.58
Pae e ts ..···.. ...·..······. .. .. 273,905W9

Boulevards .. ..· . .- -..-..-..-..-..-..-..- ,82 .o6
Ornamental Street Lamps • - ........... -,38,8
High Pressure Water System 93.,.. 3... ..... 10000

.40 523.68

PROTECTION OF LIFE AND PROPERTY

Police Department.:34s9
Miscellaneous Equipment, ... - ... 2549156
South Hill Station .. ··· · · · · · · .... ... 4,758.46

Fire Department:
Hydrants, Fire, Suction, Storage and Direct Mains .... 39,524.59

High Pressure Hyda ts ...... ......... gO 5
High Pressure System 44.... 273,..7 .6...... 19811

Alarm Systema ... ...... «........ 8o62

Main Hall Property (cost) ....- • .. . .... 4900
Main Hall, Applaces an<l Turnishings ... .. 6268
Main Hall Extensiona 32 .. ...... ........3,7-

9orth Hill Site (cost) 500»... ........ .. ,470
South Hill Site (cost) .. .. . . . .. -.. . . . ... 5 »0

South Hill Appliances and Fura shings ..... 7,409-95 4
7,905.55

Horss and Harness 7..... 5............3255
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ASSETS-Continued

Brought Forward $2,221,233-36

PUBLIC SERVICE UTILITIES
Water and Sewer Mains and Supply, House Connections,

Mains and Old Dam .. ........... ............... 842,7.29.2g
Storm Sewers ....................................... $ 40,134.01
Septic Tank ... ....................-....... -... 123.90
South Hill Trunk Sewer ............................. 58,931.87

Ross Crescent Well ............................... $ 950.008
Manitoba Street Water Tank ....... ........... -.-.. 999-54

1,949.54
Snowdy Springs Lands ............ ................. $ io,ooo.oo
Snowdy Springs Development ..- -.. ..... ..... ...... 39,666.88
Snowdy Springs Filter ...... .. ;.. ...... ............. 7,864.ro
Construction of New Dam ................ .. ...,... 25,965.43-

83,496.41
Sandy Creek Water Extension ....................... 7o0,889.09
Miscellaneous Tools and Equipment ,..,............... '1 ,233.48

* $1,729,487.50'
$EWAGE- AND GARBAGE DISPOSAL:

Disposal Plant; including land . ................... . 171,609.56
Incinerator .. . ... « . ............... ........ - • . .-- '. 47,519.86
Nuisance Grounds ......... -...-................... 4,254.-93
Sanitation Equipment ........ ,.................... 6,238.87

229,62,3.2
ELECTRIC LIGHT, POWER AND WATER:

Power House Building ..... ......................... $i28,o84.47
Power Ho-use Land .»...........1,..--........ 1........ 3,000.00

Elctric Plant, including Pole Line ................. ... 1 422,309.46 11044

W aterworks Plant . ................. • .......... 5,718.97
428,028.43

559,I2.90O

PRODUCE MARKET:
Property ............... . --- .. . . . . ..1. . . .1*,30 0
Building .......-. . . . .. ..-.. . ..... .. .. 3,08 5

$134,308.55

Weigh Scales ......... . . .. . .... . - . . . . 285.47
134,594.02

2,652,817.64'

HOSPITAL INSTITUTIONS:

tierl including land, buidings, Nurses Home, etc. $ 194052

Amb lance ... ..... - ... .. . . . . 42ý5

STREETS AÑD HIGHWAYS:162.0
*Pa ad Graded Roads *..........»... 806i

Eleventh Avenue Bridge *. .... ..... .17984

Cenent Sidewalks and Crossig .. .. ..e1 3,94
Plank Sidewalks~~e . .. . . .... .. . . . .. . . . .•03 70

350,147-4
Street $igns and House Numbering ......... li37

Bench Plates ... . . . . . . . . . . . .. . . . .9 67
Boulevards -. ....... .» . . . . . . .. . . .92 53

* namental Street Lamngs ............... 17247

3845-18

*1 4,054-23

Band Sta d . ... .... ... ... ... . . .... ... ... . 1 5.*
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CITY OF MOOSE JAW-FiNANCIAL STATEner-Continued.

ASSETS-Continued.

B.rought Forward $6,27 997-7

SUNDRY PROPERTIES AND BUILDINGS:

Sundry Civic Properties (Assessmnent Roll Value) ...... $1,345,567.co
Commercial Spur Tracks, (including land) ........... 37,136.69 ,32736

Free Public Library ................................ $ 93,973.55
Free Library Books and Furnishings ...--............. 14,987.52 iSo.0

Civic Stables, Sheds; Dog Pound and Sundry Buildings. ro,138.83
1,501,803-59

MSCELLANEOUS ASSETS ,

Materials used.in New Gas Weir Investigation ......... 24,gry.24

Strsand Materiale on:hand in Stores Department ... 85,47. 16

Sundy Suplie onhand in other Departanents, incldn
Fuel inPower, H use ........... . ..... ....... 1,79.2

Insurues Premivms paid in advance: ...............--. 3,332-7
Blu Printg anê d as in Engineed's Offilee (book value

aoptd prm teo 40o ..... ......... -........ 5,000.0

Horses, Hasss !Wagons, ecused by Health and Re-

leEetical and WrsDetments -... 2,864.5

Road Machinery .... .... .......-.... 8

Pelimiar gEpenditure on sun1dry Undertakings18208
$ 176,015

Collegiate Tnstitute Board, balance of original atmount ad-

vanced for construction and equipment of building ... 166,787-84

Unsold Debentures • ..................... .......--.... 764,395-47

LanA Me rn-ditionally to Saskatchewan University.·. $ 51 750 oo

Land deeded conditionally to Nationat Sales Corporation

for purposes of Linseed Oil Plant ................. , 182,500.oo
234,250-o

Bonds of International Milling Company, including inter-

est on samne .....--..... .-....--.. $58,253-95 1499,0&79

Total Assets ............. . ..... $9,281,5d9.55

DEBENTURE DEBT, PER SCHEDULE B

Principa .. . . . . . .. . . .. .... .. .. .. . . ..- •+ **-5,374 381-62

Interest accrued #edie . ................... ..-... 78,_05-8

Temparary Loans securéd by engeIg Debentures .. .... 248,270-32

Balance overdrawn at Bankeson Corrent Account

Z012 ............ ................... ..-- --.... $ 38,o7o,6

1913 · . .. -... .. ..-...... . ...... .......... 203,203.50
$ 241,7-6

Blance owing to.Sy-aw 6or by turrent Account (Exhibi-

tion Fire Claim) ............ . . . .. ....... .853
Blnce owing to Real Estate b Current. Account... 2,484-87

L-s Aontlandto sundry By-law Accounts55
Nt Overdrafi in Cuneent Account ........... .. . 8,585.6

Balance owing by By-law Accounts to Current Account to

rep y Moans .. ........ ............ .. i5658.

eoan from Sinking Fund Trustees against hypothee.ation

of Righ Pressure Bonds ....... m .. 5.....

Advance reccdro m property owners for Construction

Sof Sewers an Wter Mains ...........

SUNDRY ACCOÚNT PAALE

For accrued W sSalaries, etc. ........... 656)7

Conreya blo 6oprhsr fcvcpoet pnfl

IW ac of Appropriaton to Bor f 4ae...... ,6-2
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LIABILITIES-Continued.

Brought Forward $6,075,387-33

FOR EDUJGATIONAL PURQSES:
Colegite Bor Reusto .............. $ 14,800-00

Ecsof Ta Leovy oer Requiin of Collegiate Board. $ 4,1)27-50
Exces ofTaxLevyoverReqisiton f Public School

$ 12,)26.60

12,003,39

FreePublc LiraryRequsiti .................. 11,52.8 9 9 93

SUNDR LIAILITIS: 1,47Io

Depoitson hnd (Elctrc LihtWate an Conracors)8,45-3

Tax ale Fun s i ha d ( et) ... ... ... ..... ... 6,6 2.5
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DEBENTURES FOR SALE DIVIDENDS,&ND NOTICES

DEBENTURES FOR SALE THE MERCHANTS BANK OF CANADA

BROADVIEW, SASK. QUARTERLY DIVIDEND

Sealed Tenders addressed te thE% undersigned will bc Notice is hereby 'Yéri ýihat a dividend -of Two and one-

received up te six o'clock on the 2oth day of july, igi4, for half per cent. forthpýl:utrent quarter, being at the rate of

the purchase of $i8,ooo.oo debentures for the installation Ten per cent. per annuin, upon the Paid-up Capital Stock

of a Gas-Producer Electric Light Plant. The debentures bear of this Institution, has been declared, and will bc payable at

interest at ô per cent., and are repayable in tifteen elqual its Banking House in this city and at its Branches, on and

annual instalments of principal and interest (viz., $1,853-33). after the ist day of August next, te Sbareholders of record

The highest or any tender net necessarily accepted. at the close of business on the 15th day of july.
A. SINCLAIR, By order of the Board,

Sec.-Treas. E. F. HEBDEN,

TENDERS WANTED 
Montrea -1, 26th June, ic)i4. General Manager.

Countv of Welland, Local Improvement sinking fund
Debenture's, $15oo-.oo, 3o years, 5 per cent, dated ist july, CARRIAGE FACTORIES, LIMITED

1914. Interest payable yearly on ist july.
Tenders wjIl bc received up te and including 3oth july, IPREFERRED SHAREHOLDERS' DIVIDEND No. 16

igi4. Fi-rticulars may bc had froin the undersigned.
BERT COOPER, Notice is hereby given that a dividend of i X per cent.

for the quarter ended july i5th2 1914, being at the rate of
Clerk, County of Welland. 7 per cent. per annum on the paid-up Preferred Stock of this

Company, has been declared, and that the saine will bc paid
on the 3ist day of Julv to the Preferred Shareholders of

COMPAOIES LICENSEI) reçord on the said i5thý day oÏ july, 1914.
By order of the Direct-ors.

The following companies have been licensed te do busi- W. P. HENEY,
. Ontario: Thos. Firth & Sens, Limited, of Greatness- in

Britain; capital, £i2,oco. Nash Canadian Syndicate, Lim- Secretary.

ited, of Great Britain; capital, $iooooo. Ashover Mines,
Limited, of Great Britain. The Cleveland Storage Company,
of Ohio, U.S.A. ; capital, $40,000.

The following company has been licensed to do business CONDENSED ADVER
in Manitoba: Robin Hood Mills, Limited. Advertisernents on this page will bc accepted he er M Il

rates--- Positions Wanted" advte. one cent per Word each Insertion;

7 ýtsP"tions Vacant," "Agents or Agencies \Vantedý'l Lakivta. two cents per
Word each insertion; ali other advertiýenents. three cents per word

COMPANIES INCREASING CAPITAL each insertioný A nijnicnurn charge of 50 cents per insertion will be
made in each case.

The follow companies in Alberta have increased their
capital stock: %a Calgary Lawn Tennis Club, Limited,
from $i5,ooo to $2ooooo. The Lancashire Alberta Invest- BOND SALESNIAN. -WANTED by ald-established Bond

and Debenture House. State salary required and give refer-ment Corporation, Limited, froin $50,000 te $70,000.
The following companies in Saskatchewan have in- ences. Box 361, Monetary Times, Toronto.

creased their capital stock: Deveron Rural Telephone Com-
pany, Limited, from $2,200 te $3,ýocl The Froude Rural WANTED-Toronto Manager for old line, progressive
Telephone Company, L' imited, from $200 te $350. and výeI1-est&blished Life Insurance Company. Good oppor-

The following conipanies in Ontario have increased their tunity for business-getter. Apply, stating age and experi-
capital stock: Associated Goldfields Mining Company, Lim- ence, to BOX 357, The Monetary Times, Toronto.
ited, frOM $2,000,000 tO $5,000,000. Porcupine Krist-Thomp-
son Mines, Limited, fTOM $1,500,000 te $2,500,OW. iNnuSTRIAL FIRM with good record desires about

$'zoooo more capital. Good carning power and. substantial
surplus of assets over liabilities. SpIendid opportunity for

COMPANIES CHANCINC NAMES private investor. Assured income of seven per cent. on pre-

The following companies with Dominion charters have ferred stock, with good prospects of divideDds on common

c E 
stock, which would bc given as bonus.' Address Box 363,

han d their names: Wellington Comox Company, Limited, onctary Times, Toronto.
te ellington Comox Agency, Limited. Anglo-Canadian M

Contractors, Limited, ta S. Pearson, Sons & Partners (Can-
ada), Limited. WANTED-To manage Branch Insurance Office, young

The following companies in Ontario have changed their man with good knowledge of insurance business. Must have

names: Kerr-Addison Mines, Limited, te Associated Gold- appearance, personality and energy; excellent opening and
good salary with first-rate prospects offered te really suitable

fields Mining Company, Limited. Porcupine Krist Mines, man. Apply in first instance te X. Y. Z., care of The Mone-
Limited, te Porcupine Krist-Thompson Mines, Limited.

The olkwing company in -Manitoba bas changed its tary Times, Toronto, stating ageand enclosing photograph,

name: Arnold Art Storie Company, Limited, te Arnold Art which will bc returned; also give full details of past experi-

Stone and Tile Company, Liniited ence. All applications' wi .Il bc treated in stxict confidence.

The following Company in Alberta has changed its
name: The Comer Hardware Company, Limited, te Marshall

A Hardware, Limited. COMPANIES REÇISTEREC

The following companies have been registered te do
business in Alberta- Hutcharm, Limited, of Victoria, B.C.

Hopnibpook, Whittemope Allan B' Four OÙ Company of Canada, of Seattle. Hole Wollard

GMOMI ifflurmele à*d mars"" Aumts 01 Company, of Seattle. Beleggings Compagnie Canada

CALGARY (Canada Investment Company), of Rotterdam.

Deunftftunderwriter$,Phila&lphia, squitjtblepIre&jwarine The following companies have been registered to do
IticuranS Co. Oerruanla Pire insurance Co. of Xrw York.
Rochmtte German Underwriters Agency. Yorkshirelagur- business in Saskatchewan. Cardston Livestment Company,
*ffl Compeny LArnited. Limited. The Star Realty, Limitedr The British Empire

Aienis vankli ai ui"wprmWM Poinis in Aguwila & Saukaidwuwn Trust Company,, Limited. Canada Malleàble and- . Steel
Range Manufacturing Company, Limited.
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THE MONETARY TIMES

WEEKLY STATISTICAL RECORE)
Immigration Statisties Montreal Stock Exchange (Unfisted)
Money Market Reports Dominion Government Revenue
Bank Clearings Winnipeg Stock Exchange
Railroad Earnings Canadian Securites in London
Wholesale and Retail Prices Trade of Canada
Building Permits Chartered Banks' Latest Statement,
Dominion Government Savings Banks Montreal Stock Exchange (Listed)
Post Office Savings Banks Toronto Stock Ekchange

Vancouver Stock Exchange

IMMIGRATION TO CANADA DURING APRIL, 1914, COMPARED WITH THAT OF APRIL, 1913

APRIL, 1913 APRIL, 1914

Prom the Other Percent-From the Other Totals British United Totals 1 age ofMonth British United Countries CountriesStates States Decreasç

April ... ........ ................. 25,566 19,260 28,459 73,285 10,032 11,748 13,652, 35,432 52%

MONEY MARKET8 BANK CLEARINC HOUSE RETURNS.

Messrs. Glazebrook end Cronyn, exchange and bond broliers, Toronto, rePort' The following are the figures for the Canadian Bankexchange Êates as follo*s r- Between Banks . Clearing Houses for the weeks ofBuyers Sellers Comnter July ioth, igiS; july 2nd,
N.Y. funds . ............. 1, 16 dis 1-32 dis te 1914; and- July gth, 1914, with Percentage changes.-

fund ................. .5e dis Par
Mont qs_16 to 9 7.16 JUIY 10, '13. JulY 2. '14, JUIY 9, '14' Chg.Sterling. 60 days, sight 1-16 9 3-32 9 13-16 to 9 115_16do. demànd .. ........... 9-16 9 19-32- 1-16 Montreal .... $6o,567,295 $ 43,824,533 67,29410>30 +II.1
Cable trans 9 20-32 9 16-16 tO 10 Toronto .... 44,073,478 37,437,628

New Yoýk,-* Actuel posted ýlà73,947 + 1Û. 1
Sterling, go days'sight .................. ' 4.85 ' 4.86 Winnipeg 2o,581,626 20,553,667 29,599,576 -o.o6

do. demand -......... -.............. 4.87-15-20 4.88 Vancouver ... 12,636,I7Ô 7,424,647 9ý47l,572 - 25-04Cali money in Toronto, 6 Ver cent. * Bankof England rate, 3 Ver cent. Calgary!Open market discount rate in London for short bills, 2% Ver cent. 4,887,948 5,441,428 5,711,345 +16.9
Edmonton ... 4,644,774 2,956,227 4,150,761 -io.6

M 0 Ottawa ..... 41714,976 3,025,zi6 4,875,io6 - 3.3
Hamilton .... 3,503,445 2,349,373 3,928,383 -12.1-RAILROAD EARNINCS Victoria ..... 3,538,654 2,293,456 3,170,784 -10.3
Quebec ..... 4,899,282 2,456,516 4,519,229 - 7.7

e first week Regina 2,401,5W I,5É3,53i 2,165,145 -12.3
The following arc the- railway earnfngs for, th Halifax ...... 2,52J.09j 1,533,275 2,886,io6 +14.4

in july: Saskatoon ... i,8o9,,o92 888,713 i,3g6 gq6 -26.6
Canadian pacille RailwàY. London ...... 1,967,688 J,264,20g 2,308',484 +17.3

1914. 1913. Dec, St. John , ... 2,048,077 1.544,756 2,141,699 + 4.5;
J-1Y 7 . .......... $2,343,000 $2,700,000 $357,000 Moose J?ýw 1,065,75,2 76o,834 954,660 -10.4

Fort William 1,425,132 720,042 976,3ýl -31.4
Crand irrunk ... RRIIWIIY Brantford .... 710,265 52yjo8 746,922 + 5.1

Brandon 6o6,638 321,808 563,365 - 7.1
JulY 7 . ........... $io48,oo6ý- ý $1,087,463 39,457 Lethbridge 40,170 335,158 511,504 - 2.6

New Westmin
Canadlan Northern RILIIWRY ster . ...... 694,ffl 8 296 '47, 520,374 -25.o2

july 7 .. ...... 362,ow 432,700 -- $ 70,700 Medicine Flat 624,833 318,338 5-01,139 -19.7

Totals $189,421,003 $137,821,134 $I9c),437,518 + 5.2
Peterborough ....................... 470,828

A ERTA'S CiTIES, FINANCESLB Messm H. D. Kingstone and H. G. Boyle, formerly
Financial statistics shOwing the position of the six sales manager and secretary, respectively, of Royal Secu-rities Corporation, Limited, bave withdrawn from that com-cities of Alberta are incorporated in the report of Alberta's pany and will open offices in the Canada Life -Building,deparinient of municipal affairs, of which Hon. W.- GariePy under the name of Messrs. H. D. Kingstôrie and Company,is the head, are as fOUOWS:- Limited.
Calgary-PoPulatiOn, 90ý000; assessment, $,33,023,6,IS« The Redcliff Brick and Coal Company bas receivedtaxes, $2,285,169-71; debt, $13,165,310- , $188,53),- 'orders for 1,250,OM COMMOn, face, and hollow block for theEdinonton-Population, 70,000; er is forprovincial , asylum at Ponoka, Alberta. Another brd1 0; taxes, $3,471,444-59; debt, $212,251,496.l 550,000 pressed brick for theDominion armozy at Edmonton.LethbridÈeý-Pffllati0n, 11,070; as sessinent, $25,25I,81b; The Redcliff Pressed Brick Cýoinpany.is. shipping about 15taxes, $46o,995.25; debt, $3ý22q,646.

at-population Mooo, asseSSMento $20ý caýrs weekly, filling orders fdý à neO hospital at MedicineMedicine H $284,059; dlebÏ, $1563,360-41- Hat, buýiness blocks at Trvine :and Warner, Alberta, and393,950; taxes, nt, $4,ý83,38O; Weyburn, Sask. The Redcliff Clay Products' Gompàny isRed Deer--pop!llation, 3,5,00; ass.essIne shippin a dazeri cars per and 'business"S,334-62; debt,'$368,427 769; blocks at Swift Cu-rýent, and also supplyin - the brick for a-70. assesment, 
ý2,863wetaskiwih-Population, 3,000; number of local structures.taxes, *64,776.2o; debt, $288,675.61.



E s
64 TRE MONETARY TIM VOlume 53-

INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS

COMMODITIES COMPARED

(DEPARTMENT OF LABOUR FIGURES), 
(BRPARTRENT OF LABOUR FIGURES)

INDEX NUMBERS MAY MAY
INCREASE

M. A il M 
1914 1913

'a

1 OSWINS AND ponDE" 
NovA ScoTiA: 

0 4 8

Grains, Ontario ....... * ................ « .... 6 t48.9 143.7 188.4 20,638 43 5W ý22 , 862*

4 131.3 124.0 122 5 Hal ............ 70,508 67:1412. 3,066

................. 6 M . Il 164.9 115'
15 119.7 145.7 134.6

AU .................. ............ NEW Bituxswicx:

IL à 
St. John .............. ....... ..... .... 7iý,7û0 71,9W 7,800

Caý= Èbbj ýý7 ...... .... ....... .. « 6 223 0 219.8 189.1)
Hop and hog products ..................... 8 170:2 172.9 186.7 QuEmic:
Shéép and mutton ................ ...... 9 162.4 173.0 177 -a 44O.N5 298,460

2, 20.e- 2M.0 179. 
82.3w 143,6w

Poultry ........................... 1. -.. *4 ................................ liffl ot.

Ail ...... .... ........... ........ 17' lucis 198.9 185.0 Three Rivers .................... 45,400 124 M& l
- Maisonneuve .......... 1 ........ 261,R00 43'540

517 , 900 421500 96.400
111. D»Ry PitoDucm ........... ........... «.... 9 132.9 148.7 135.1 Montreul - -.... .................. 2,178,6W

96,760*

IV. Pull f 
125 9m 222,700

Sh 148A 155.6 162.0 Lachine ............... 82,990 41:675 81686*

IM.5 161.1 156 7
.......... ......... 110.1 157.4 159:9 ONTARIO:

.................... ...... 478,475 U7 125 1:0920
V. OTIM POO" - -

8, 1

vogetables 
........ 1 ............ . .... 9.80 .158

W Fruits and 47,331 no 5.810
Pimsh fruits. native. .......... 1 175.4 166.4 124.1 ........... ............. 8,410 %6W

Pétxiborough .......................... im,260 78,60
Ptre8h fruits, ferown:::::, 9 95.6 89.7 In 0 26,657*

Dr]ed fruits ....... ....... 4 118.9 118.9 111:1 21827,513 2.915,'w 87ffl9ý
Toronto .............. ::- .............. l27,62iý

.............. à 2R4.5 186.8 124 5 St, Catharines - 45,6(is

canne vigetables ....... ............ 3 97.7 97.7 1215:2 Welland ............. »..: .......... .. 45,997 7799 321,;08*

Ail ................ . ............. 16 140.2 132.4 118 9 Hamilton ......... 327.100 805:ý 4à:244
110 Mweellanepus grocerico am provisions Brantford ........... .-....

Elreadstoffs ........ .................. Io l".5 124.2 403 33,Mýe
Galt. ....................... 85 , 800 vm 16,180#

Tes, coder. etc ........................... « 4 107.7 107.7 115.1 preston .......... 45:830 28,uo*Guelph ............. ................... 69,m 5 il,
Sugar, etç' ............... ............. 8 99.6 IMS 116.2 275

condk»htt ............ ...... « ........ 5 101.7 101.7 99.8 . . . 113,Pn 131,q(l 18,3PO,
Bw in ........... -............ 87............ 2 ý 796 23 ý412

All.'.-.. .... .............. 112.8 118.7 115.0 502
........... ........ 75:FO2 lx:100

PL TýÈ=L»: London .............. .... ....... 287,140 475,W
woblleràs .......................... 5 112.9 IJ9.0 130.7 St. Thomas 10,2W 2'inq

......... ........ - ............. 4 141.9 148.1 139.0 8"," M "
93.8 '94.9 88.3 chatia . ... ... 16 870*

... ........ . 1 ............. .... ........ 3 :::: *::: * ........ 30:=
231 lýom MJUtes ........... .... . ..................... 2 1 225 4 214.1 Owen SourLd.... - .: . 73:twù*

-Plax prattcrts .......... .......... 4 114:7 114'.7 114.7 North Bay ........ -........ ......... 207.W
2 104.7 104.7 ffl.7 Sudbury., ----........................ 76 687,6me

CWIclothe ......................... 20 Port Arthur . ............... .... :-:- .- r7l'iwo m'M 8191ffl
Ail ý ...... ....... ....... ...... . 136.8 1.34.1 128 .2 Fort Wllltwn ... ........ . ... 76,000 8",285

Vil. MDIM, LUA-ZHEM, BO&M à»W SHORS:

Midet and t&Uow.. ................... 4 M-9 203.9 177 3
it 161,4 151.4 152:2 Winnipeg .... 1 .......................... .71689,050 mi*

fl ......................... 1M.7 1M.7 15b.7 St. Boniface ..... ... 144 ........... 121,704 lm P75
69.5m E4:025

Brandon. ....... « « ..... . MO me
AIL. l-.2.4 Il 1 1.7 102.3 Dauphin ....................... -....

lzp=«Te
iron and % . ............... > 1-7 19.7 10b.4 sàa"TCHZWAX.*

Oth« metais ......... ..... 110.5 128.5 j&9.7 101 M
Regina .... ........... .... 616 tro 513->90 214:1175-

Implements ............................. 10 106.9 10& 9 106.8 là 810 10,800
AIL. ç ............. 

Moosejaw.
....... IC9.7 113.0 114.2 weyburn ............. ........ 02.700 .120 "I&M 

ng"
Yorkton ............... 09,160Prince Albee. - : 1M -

.......... ....... 6 12-i'm '127.6 130 B»katcon....... K9.0m 10 North Battieford ........
.................. ....... 92,2 92.% W. 218,ffil al.ffl
........... ....... 10 111.1 113.5, 115. Swift Current .......................... 31,7û6 83,601

Lumber . 14 18t.9 M. 1 180.9 ALUERTA!

20 ni 111.9 112,71 Medicine Hat ... ..... ......... 2".140 Wffl

Paints, ode and Il 140: Et, 10.0. 148,0 Edmonton ........ -............. 1,491.01 I.M7.400 10,6W*
......... ....................... 48 141 ý3 10.? WA Red Deee ........ .............. 2. 0,81273.440 111:0Lethbridge ........... ...... 40.4mt

xi. ftousz Pmqmmmm: Macleod. ..................... Mo 60,0W

.......... .............. fi 141.2 14t.2 146.0
C«ýý and glassware. ... .. ....... 4 MW 1) IM-9 IM-9 13MTIglï COLUMIÂ,',.

Table cutite. ......................... 2 4 72.4 724 . ...... 7,0W 80.2jo 23,viot
10.78M............. 4 19.6 Iftý6 111:8 Nelson

Vernon .............. ....... 5.M 18,3m
A1I.ý ............ .......... 128.,2 428.1 U!6.2 .......... .. .......

.............. 111.5. it2.7 Kamloops ....... ... ....... 28,3W 14 284*
Dm" CaMWA 16 111.6

La Newwestm ........ ........... 74,4H 12l'ivo 68:18P
4 x.axemý7 ffl .2770

Vancouver ............. i.- -.. - ý ... 121:79P
241.4 211.4 Point Greyý .................... :429 230,M

Pffl ....... - ................ 4 MA 19,010*ý0I0 lc,000
uquors and t ........... ....... 5 .197.0 131.0 isi À South Vancouvere ....... 10,48P

7 109.8 109.6 112.1 North Vancouver ............. n(175
victorW -----ý ... . . 25277.5 31%460

............ » 17. 1M.1 16t.4 176.6 :-::: : %bw
- Nanairac ..................... 34,250*

IM.2 130,8 185.4 ôak 13 . ................ .......... . 3j'm 9.,prince Rupert .... ......

commodities off tb4 èarw, -fruitd, veormiles. etc« *Decrtage

STOCKS AND BONDS TABLE-NOTES

la th* tolu*% bysendint copie@ clan ciecularoissued to thj;iýîhxrehoiders. and bg notibîog un of surerrer

lâthe
pait divid 0 tiWa. 49& lw?. 4%

;M= -1*Woltà (Oro" Q= "ýOrTbi=t- irarbe à Compa", Il Ij1MLâýcý 9t;ýeî. ïiiitrma.

t $OIKM69 thb ilm 1-ed"Ined Aiwil lit 1911
date cSwhiok bobb» do" for dividende. etc.

111tuitoi,11 CWn. Miaý Rubb«"I nt&ýàqi due Jaià. I, icild. unwd. Forest WIls. B.C -loterest di» Jan. 1, Ibis. and *hm. untaid

Lake Sup«l« lrom Iniý*r"t 1;4 jutr 1. lle anomm. NS-ar. Liat audýpower-inter«t Wng pxid in defofted warrÏnts, Oceau dui!Jul7l 1. MO,

*W afýmc*, W&P (set co(*"Wn seeurit In tondon Pole)
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

DR. APRIL, 1914 CR
D posits Withdraw- Balance on

BANK for Tota' s ais for SI st May,
May, 1914 Deposit May, 1914 1914. ets. cts

BALANca in bands of the Minister WITHDRAWALS during
S cts. cts. 0 cts. 8 cts. of Pinance on 31st March, 1914. 41,591,2M.57 the month .......... 1,318.170.87

Winnipeg ..................... l0,871.ô0ý 610,825.71 14,841.34 ý 5,)5,M.37 DEPORIT8 in the Post Office Sav-
ings Bank during month.... ... 7v5,769.61

ariiish Columbia.-
Victoria ....................... 30.511,00 1,080,190.96 28,239,29 1,052.251.67 TR^NsFsns from Dominion Gov.

ernment Savings Bank doring
Edward Igland rnonth:-

Charlottetown. - .............. 25.867.00 1,918.80U.88 40,617.d8
PRINCIPAL .........

New Brt4mwkk: INTEREST accrued
Newcastle ..................... 673.00 285ffl..21 3»J66 281,183.55 from ist April ta
St. john ...................... 56.M.15 5.701,426.18 95,516,9'1 5,&U79-56 dâteoftransfer ... ......... ............

Nova Scogia:-
Acadla Mines ................. ... ... ............ ............ ....... » ... » TRANspaRk from the Post Office
Amherst. ý .................... 5,15-2.00 3W,776.22 7.235.94, 37!ý81û.28 Savingé Bank of the United
Atichat ....................... ............ ............. jbo,19192 Kingdom. tu the Post Office
am'rington .................. 1 .......... ôè 151,OK27 Savings Bank of Canada .... 20.730.17
Guyabora ... ........ . ......... 193. l26.ý7S.57j ug.F)l 12&62&W

28.857,80 2.629.M.351 42,874.1, 1487,115.23
Halifax .................... INTERE$Taccrued on Depositors
Hentville .......... 2,122,00 260ý61J.40 982052 2&).IL«M aýcountN and made principal
Lunenbwl ......... 2,920.00 J25.608.14 Zý4l I.ek,21.73 on 313tmarch, ISJJ (estimate) ............
Pictou ....... . ................. ..... ....... .» . ....... .
Port Hood .................... 1,8390) 106.020.31 3939.79 102,OK52 BALANUB at the credit
ghelburne, .................... 8,144.83 220.419.87 4:683.25 215,796.62 INT80.85T R110WOd to Depositors of Devositors' ac-
Sherbrooke .............. .... 25600 10081467 4pg.31 90.316,33 Omn, n t ha.c C.0 u n. t a d u r i n g coucts on 30th
Wallace ........... ............ 2.UW*(* 136:;Klb 11:892.26 135,40189 10.18 -April. 1914 .......... IO.M.US.66

Tutsis ......... ...... 170.800.28 14.044.30S.U 259,62iffl 13,784.683-51
U317,79flM 42 317 796m

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
Capital In Cglital In q, "Co
thousands > c Pricé Sales Pilice Sales tholisands 2 Pr sâdes Price "a

lanel tau eous-coosiits'd Jul Week July 14> July 7 week ulY 14 week Y7 ended ;Ud> end*j end'd Auth- Iss'd 1913 1914Auth- 1881d July 7 j uyl4 e July
oried oriz'd

3.000 w o 5 Hallinger .................... 15 ... ... .... .. . .... ...

$,QW 3,000 1 Porcupine Crown ............ .... .... ... ...... %oo 1000 1%0 Hillcrest'Collieries .......... 7 .... .. ... ... ....
1,000 705 pref.
4iOOO 3 OM 100 Macdon d coy, Ltd ........ 7 ... .... ....
.1 ow 1:766 jw - - ;ýïii -- *«*' 1- - --

3 ow S.Om 100 Asbestos CorP.. of Canada .... .... . .. .... . .... ... .... 15é000 12AM 100 Mimtco Northern Power .... .... . .... .... ......
4ý0w loo pref. .. .... ... 10'000 lo,(w Ion ... bonde 5 .... .... ... «

b 40,OW 25AW go Mexýco North Western Rly ... .... .... .... ...... .. . ....
5:0W 9,000 onds ......
1250 750 ioo Beld « Paul & CortL Si lk Co. « . .... .... .... .... .... .... .. £51çS t'a @00 bonds à .... .... ...... ... .... ....
I-Mo &no Ion - I.OW l'Mo Mex. Mahogany & Rub. Com. .. 23 .... ...

prej. 7 .... .... ..... .. : 1 bonds 6 .. . .... ..... .... ......
TM 750 j 00 onds. 5 .... ... . . .. ..... OW 470

- 20,002 20.002 Il '@0 Mont. Tramway Power Co .. .... 7
1.000 7.% 100 British Can. Canners. Ltd ... .... .... .... .... tg2.OW 2,000 1 aj 50 41 192
11001) Sm 5m bond» 6 ...... 100, Nîttipn4d Brick com. a 7

Com. .... la 3.000 11N)o .;,*,*.,:::hoiidt 6 72 1300 .... .... .. ».I.SW Lffl 00 Caný..FeIt .............. ... S;o0o l'No Cc'y.ý ......... .... .... .... .. .... .... .ffl Ion 1 ......... _ .... pref. 7 _ .. .... ..... - ... .... 'ï Ontario Pulp
5,ow 6,OW 100 Cgn, Light & Power .......... . .. ... ... * ***,,* - * . .... ...... 2,800 1,500 1 ...... bonde 8 ......
8,M0 GM 100 .... bonds 5 .... ... ...... S'ON 5,000 100

6.000 .......... ..
15,N0 1?.1244 100 Can Coal a Colle, am. .... ....

5ý5o6 loil ýonds 6 .... .... ... 5,ÔW 3,000 100 Prince RuPt fýydro Bled. Co .. .... .... 1 ... .... .. ......
m 260 100 Can. Pacifie ... ..... ... ýnot« 70D ?ffl 5 .... .. .... ..

45 l'Sm I'm "0 Sheýbrooke Rly. & Power Co. ... ... .... .... . ... ....
20L) 0OCarliagePactori«,Limited . .... .... :::: ...... 281 11» .

2.OW 200 iffl .. : ., .. pref .... 75 l'No I.M No .... bonds 6 - .... .. .... ....

0,0W 8,8-ýO Iffl Cedars Rapids 11L19ýPvrCa' .... 67 891 681 66 1,00 750 100 Toronto Paper Co .... ....... .. ..... .... ..... ... .... ......
5,ý« 10,ooo Iou bonds ... .. .... MW Mo bonds

51000 31000 100 wefftern Can. Powar - - .... ...
OM 4 847 100 Can Vene uel" Ore ......... .... 5,000 JOD600 ... .... ..y 6,000 8.000 100 WayàLg'rfflk F%ýip PaPer Co.bonde . .. .... .... 20 oda 8,00 76 7eý 20
700 700 Frontenac Brewerles Co ..... -... ... .... ôoý.. . :::: -_ .. ...... bo gwo
M o 40 ..... .................... .. ....

700 prel ... ... . . ......
bds . .... .... ....

GOVERNMENT FINANCE WINNIPEG STOCK, EXCHANGE
PUBLIC DEBT 1914 RJIVENUE AXI) PJwzmlDfwu" ONv- Tot., ta 80th,

onU" OF CONSOLIDeTtU FU".-- JUne, 1914 1 In
cts. Cap Price

782.33f) 94 Ruvgxus- thouzands LISTED 1 10PÀYable la C"ada ....... ....... .. 21 919.-W 7ts U4' Subý . Paid Ci 4p eyabje In Entand 8M 42W 08 .... .......... '181.381.12. ocrIbed up P.1e.'ý171 313 a2 Excise, 2,77bâil) 00Poei 001-0 a C 1.248 30 Publie Wor" 21 150D iminiont Notes..... 79 ùM 60 Can. Fire ...................

8 tvintiq Banks ........ 3 ............ 2,410 l'mi 100 Canada Landed:.. ý ý ......... 9 . .... ...

64 5Mýe 
tmow 2W." 100 C.P.P. .. > ........ ..... 1... 10 .... ..Týupt Funds, ............... 0 W-7w ?s Total .. ..................... 91 250 168, 100 City & prov, Ld*n ........... 10P -bvifwe Atcounts ........ ý 4 ...... ti 2 273. 2M .

sSl. and Sanking Auccunts ;p1c':ýî9n9 no 50 Com. Loan & Trust ...... _ 8gxpjgnDmltg .... ... lu47,642 52 60 ôb Empire Loan... ............. 8 11,2
1403491)l 1.000 70 W. Lif e 70% Pd ........... là 2"

B"MM ý_RII 2.428 2 100 0. West Permanent. 1) 1251

A'usaTe-:-- 100 Home 1v. & Savg ......... « 9

Iestmants-sintlog Fun" 1 9,278,149 met* ... .... ....
"I P.bll. W C&O*hk 31 28 *'*'*'** - *- ...

96 Mari. & SUL COM Co. Bonds 8IF4 Public'YVDr" 9590
...... ......... Rgitway Sub#Idiel;ý ....... â ... ... 100 North, cmwn... ý ....... .... 6 88 901

iffl au 100 Nor. Can. vortig. Z% qd.. 9 126m sSl, and B«kfÉ9Àý e.me63 54
$,019) 1.8 44 - Nor. Mort. (:a. pd.. I; ii)éi 103

M 767,724 61 t,« 1,08 60 Nortbern T t.ý.ý ......... 7 127
Total 480" -od ...... Io04àdental

Toul iffl bobt soth dum- - - 1, 319, 7ffi , 7àO Standard Tru8tIIý, .... _..; 9 qil

Totni NgtýI)OU slît May ...... (0 6,000 Union Bmk .... .. ...... 8
véý $MW 100 Winnip«ltlagtriç 1

-r«u of nobt, .............. &M.876 la ýrot@ 1 ........... e Mý WpIzý Land
1041 wrie. Point& la"

bu,,



66 THE MONETARY TIMES Volume 5j;

CANADIAN SECURITIES IN LONDON

Rallroada Price Rail rands-Icont'd) Price MiscellaneoiLi%---ýCont'd) Price Dom., Prov. CC man. Price

JUIY2 JUIY2 july 2 Gov't tuuf,&-(Cont'dý July 2

Alberta and Gt. Waterwaya Shuswae&Otçanagen,4%bds 9S 100 Can.Min'r'IRub'r,6%deh.-3t'k 70 90 New Brunswick. 1934-44..... a 93

6% mort . bonds..... _ .. ID3 lI'6 Temiscouata 5% pr. lien bds 98 IM Can.N.Pac.FishS% deb.stock 48 53 Nova Sentie, 1942, ...... .... 86

Cen. & H. B. 5% bile. 86 88 Ditto. 5% comniittee certs 39 42 Con. Pacifie Lumber 6% bds. 4, 'ý«I Ditte, 1949 ...... . ...... 75 77

= Ctn.Termllesbds. 85 88 Toronto. Grey & Bruceffl ds 93 95 Con. Steel F'nd'"% 1 st mor 29J I0lý Ditto, 19M .................. si 83

Algoma Eastern 5% Bonds. 85 88 White Paso & Yukon, eh., £10 la 2ý Can. W.L'rnb'r.5% Deh.Atock 81 67 Ontario. 1946 ............. 3j 84 86

Atlantic à N.-W. 5% bonds. los Il() Ditte. 6% Ist mort. deh. stk 88 91 Can. W. Nat. Gus 78J Bla Ditte, 1947 ............... * 4 P5 97

Atlan. & 6% sh'res on Coal. 6% 1 et m. bile. 76 8 L Québec, 1919 ................ 4j 100 102

St. Law., 137 Ditto, 6% deben ...... 78 83 C. Br't4
Wisconsin C;entral 4% bonds 85 87 Cas. W. & P. 4ê% bonds ...... 90 91. Ditto, igu., .............. 4 e 99

4 95 97
Buffalo & L. Huron, lut morý Cockshutt PIOW "I.Pref.$100 78 .81* Ditto. leu ................. 3 80 82

5%% bds ................. 121 121 Col. Rr. Lumber 5% deb. Sk 63 66 Ditto, 1987 ............ Ji 100 102
Ditteý 2nd mor. 5%% bonds 121 1124 Banks Col. Valley Orchards 6% dlos. $D, ý SI Dato, leu ..................

Ditto, ord. shares. £10 ..... Bank of Brit. North Arn., £" 7h 78 Col. West. Lumber, 61% pref. ......... Stskatchewan, 1949.... ..... 4 90 92

Can. Bk. of Commerce. 850., 20J 211 Djttc. ý ..... ..... 4 95 91

Calgary & Edmonton, 4% deb. Dom.Iron & Steell 5%con.b'di 83 87 Iq5L ...... _ .... 11 '87 39

stock .... 
Dom. Steel ...... ....... 21A 25 Ditto, 1919 ................. 4 go 101

Can.Atlantl nds._ 84 Ditto. (;% pref ........... ii66 73 77 41 91 go

c, 4% bu 88 Ditto, 19U. . ......

C. N.. 4% 90 9e Alberta Land, 5% stock ...... 1-0 75 95J MUNICIPAL- é3lyrnaby, 1950 ... 44 82 8e

ýan. uar. bonds
Do., D.fIst 90 92* Brît. American Land, A, El. , 8 9 Etec.l)evelop.cf Ont.,Sdelbs 931 92 91

m. b'ds 

. . C ilgary. 198042 .......... 
._

De 1 1% deb. stlk... 80 82 Brit. Col. Fruit Lands, £1... > ForegtiMills B. Col. 5% stock 8ý 181 Dftto, Iffl«87 .............. Il 9. 95

Do.. 8% (DoM.ý gupr*.«,dýk 76 78 Ditto, a% deb. stock. 
Ditto. 193343 ...... 5 nq loi

D0ý 4% Litud Grant bonds lu 101 Calgary & Edmonton Ld., le. a Imp'l Tob. ofCan..6%Pref. El 1 > là 8 imonton. lois-48 ý ...... 5 ' 98 100

Do., Alberta, 4% deh. stock J'à 87 Canada commny, El ........ is Harnirlistiqtl!aPower $100 Z7 131 Ditto, 1917-29-49. 88 po,

85 87 Can. North-West Land, $1.. 60 65 4 Po 9,2

Do., Sask.. 4% dWotock .... 5% gold bd'% 101 101 Ditto. 1919-40-51 ....... 41 89 91
,ý% stock .......... 87 89 Con. Dom. Dev. prf.1718 pd.ý .... ..... Dittc, 1932-52 ............

Ditte 3, Si 84 Con. North. Prairie Lands, $5 21 2a 99 loi
Ditto f5% incorne deb. stock Ditta 1923-83 . ........ 5 99 loi
Ditto 4% 1 et mor. stock.. 91 93 Canadian Wheat, El Laité Superior. coin. 16 18 Ditto, 1923M.. . ........... 6.

Ditto 5% LRnd Grant bds.. 88 90 Citr Estates of Con. 6% P*re'f*. 1 1 Ditta, 1 goId bonds ... . . 84 8 Ditt., IgMý.«.. 5 96 98

90 92 H= ',spay. El ...... .... 1 5 68 % M 92

Ditto We 8î 9 Ditto. 5 incorne bande:.: - 1« 4 4j
tn.. 134eR stock.. ' Port William 19

bs 83 ý:. jý 9Il g
Ditto AI ertaSi% deb. stlk 88 pref. Es .... .... .5 b LakeSuperior TrûnýG% bonds 10 4531 H,*rnitton. 19W40 87 99

C, N. Orit_ 3,14% deb. st'k. .... 84 86 investment of Con. ord. stk,. 102 107 LakeSuperior P'p'r6% gd bds , 72 7>7 Lethbridge, 1942. ý ......... «.. 44

-Do.. 834% debý stock, lm,. 82 84 Ditte 4j% pref. stock.,.... si 84 Milsonneuve, I94PýW ...... 44

Do., 4% deb. stock ......... 7- 79 Dttto. 431% deb. stock ..... 83 88 Mon il Nickel, 7% pref., £5. 61 71 Mtto. 1952. ý ............ 5 99 101

84 % debent. stock 87 89 Kindergley F'm Lands 6% dbs 90 92 Ditto. CM., El 84 7 Medicine Hat 19U.54.. 5 90 95.

4% stock. ý .... .. 86 98 Land Corp. of Canada, El ... il 2 Ditto. 5% deb. stock les 107 Moncton, IPU ... ........... 4 90 92

Ditte. 4à stock - ý ......... 94 ý6 Manitoba & N.W., El ........ 1 la Montreal Cotton, 5% deb.... 91% ps Montreal, permanent db, st'k 3 70 72

Can. Nor. Que., 4% deb. Btck -79 Si North-Co*-ýqt Landý $5_ ...... 804 Mont. Lt.,Keat &-Pâwer.$IOCF -230 235 4 P,2 91

Fia Ditto. lm ........ ........ si go
Do., 4% lot mort. bonds... 81 83 Ditto 5% debs ............. Montréal St. Poil. 4j% debs.. 99 101 Ditta. Ion .... ...... ..... 82 84

Canadien Paciflc,,Ç% bonds.. IN 104 N. Sask. Lnnd 6% Bonds. 46 55+ Ditte. ditto ýIffl . ......... 98 100 OIttýD, 1942.... ..... .......

Ditto, 4% deb. stock ....... 25 98 San Antonio Land 6% bondý 25 30 MentreulTrafüls. Sgdýbds. 102 104 ' Ditto 1948-50. ... 93

Ditto, Alomns 5% bondR .. 109 111 Sent'sh Ont Land £3.22 pd. 3& 4 Mont. Water, &o.-. 4j% cw.lier -95 4' Ditto'(St.,Lnui;i.*..'.'."'.... 4 lm 102

Dittôý 4% pref. stock ...... Ç4 P3 South Wlnnio« 5% deb. -çtk. 162 à 67j Ditto 1951-53 ..... 1 ......... 41 P9 loi

'Dittoi shaires loq 1971 SouthernAlberta Land, £1, Northern L. & P.- b% gd. bdo. 10 201 Moose àaw, 10) ............. 44 84 811

Central Countiés. 4% debo. 86 ý8 Ditto. 5% deb. stock ...... 39 Ncréa ScotiR Steel^ bonds. 9f- 93 Ditto, I&çl.2 .......... . 6 os 97

01 New Weiitminster, 1981-61. 44
Central Ontario, 5% let mor. Ditto. 9% deb. stock. . .... 15 ?5 

88 IV

Cèntrai Vermont 4%9onds.. 99 101 West. Can. Irivegt.,,;% pref.,Ci ......... Océan Pulls, 6% bonds ...... 60 7 North Battleford ...... 93 96

bonds..... ............... 95 87 WesteraCanada Land. £1 .. è 1 Ogilvie Flour Mille. iloo 118 123 &9

50 60 orth VRncouver , 1931-à- M. 89
Ditte. 9% deb. gtock ....... liq Ditt)19M .... .... .....

Detirolt Grd. Haven equip. CouPons due Xcv. 1, Igis 5% Id bonds.... 99 qi 4 P2

Fero-azq, .. mist 
83 Ditto, 1932-58

6% ýýàs ............ .. ico los unpaid. .B 9 Mort. bds. 80 10 in

Ditto. mort. 8% bonds .... 105 107 PrYce Jones, % pref. PIntorey 92 84

grk 92 P4 Ditto. 6% let mort. bonds.. 79 t4 lopDitto; 88 90,

Dom. Atlati. 4% Istdeh, i Leulu cempautes. 
5

92* Prt Arthurli?" . ... 4 89. ni
Ditto, 4% 2nd deh. stock .. 90 Ar Rich.&Ont.Nav, %deb».. 102 105. Ixtto, 1 1 97 99

Duluth. Winnipeg. 4% deb. 4Jo-Canadian Finance, 1 9324S. . 5

.......... 77 79 Br!ýiqh C RIordon Pulp, 7% 80, 83* Prince Albert, Igij'« 41 80 &5

ÏK pré. Ditto, 6% delle ..... ....... Dl 9.q 5' '89 91

Edmltln. Dutl. & B.C, 4% db. 85 88 Brit. EmtN Tr'st. pref. ord.£l Roy. Elec, of Mont.. 44% di s. Iýo jû2 Québec, i9l4.l8 . .... ... 4a, »V IN

r -06 ;8 Ditto, 5% pref 
Ditte, 19= ....... 4 n5

-T.'.' V2 t2 84 Con. kAmerica Shaw, Wster & POW", #IoD. IM 197 Ditt,.,IM .............. » 4 ni M

DGý 82 94 Ditto,, di tto. £2 paid ....... 21 2î Ditto, 5% hondsý ý ........ 107 100 ....... 4 42 99

U.: Dlttoý « deh. stock..... 100 1(12: f)itto, ig62 ...... 92 mi

'41 t.k 80 82 Ditta. 4% deh. 89 ni N 101 los
(B.ý Mountaini 81 83 Can. & Emplit riflves. ord. StIk . 14 npson (Robt.) e pfd. stk. 94 PT Ditto, lm .......

Da., 3% Prd. stock ........ 91 86 bonds... M '4 95 97
G.T.P., Branch Unes, 4% 94 R'qi na 1929-88 ....... '6 iié

bondie ...... « ............. 84 80, L'dn & 8, N. AM.'Co. ord. st-k 97 100 SPIR nish Rlver Pulp, 8100 12 1926-52.... q 95
Do., 84 Fe Dltti)ý 4 M pref. qtock ..... 80 8 Ditto. Pm ............ 35 1.5 194sm... i 89làý not. guer bdz.,, 3 

A

0. T.. 92n equip. blondq 06 )(ill, S. Brit. Con. lnvws..£5,£2re 1ý# .21 Ditto. gold bonds. FI 85 N.B..1984

Do. lûg 110* N. of Scot. .Cen. Moýt9age. Standard ChemicjtlofCanadii Ditto. iu"t 90r

Do."s deb., stock ......... 917 ff* tUO. A2 ed ............. 64 V 7% pro. stock . ........ 55 m S . KTfflti i m ............ ô 08 Ille
4ý deb. stock ...... .. Ditto. 5% deh. stock ....... 80 92 Ditto. 190 87 80

Dio.. Otý West. 5% deb. stIk IN Ill 4% deb. stock .... . 11.; DItte,

89 91 Trust& Ln. ofCan.,£W,£b pô % steel of Con. 7% pM. stk 7a 7R D itto, 1 91 88 e

Du.. W, eya WC, 7% lo'de 1?6 120. D'ittodû £O-Wd ...... . Ditto, 8% 88 Dittà. 1 1-61 ........ ...... à 96 93

Do,. 4 ffl 13ftto. do:: Et paid ......... 9 S ierbrooke 19U ........... Ilè

Dô.. lut pref. stock ... Il Ditto. 4% Con. Deb. Stk. P2 94 S,,ith Vancouver, 1901 4

4 
tuar. 

stock 
..... 

.. 
soi 

96à 

Dittoý 

do.. 
4%,4eb. 

stock 

93 
j 

Toronto 

Pow", 

4Î% 
deb. 

sth' 
97 

ne

De., 2nd Pm. stock_ . f Westom Conada Mort.. 5% Toronto Railway,# bondi; 97 49 I)itto. 19N .......... -.. . 4 P2 9 5f

Do., Iird pref. stock 3 Ixt in. bonds es 72 17 Torontosub. luy. %debirtk 9u 82 Torontc,,1919-20 ............. iiix 105

Dka;I crdý gtock ......... :-. 1 1 
iiitto. M-28 ...... ....... 044 96

0. T, jUnctioft, 6% Mortiage ces. Vonc'r- Power 4)1% deK st'k 87j- M Ditto, 1913-2U .... ........ 4 gq 91
bcodi.. . .......... . If,,; lm Acadia SuMr Ref. ord. £]. Igin liffi ........ 90 YZ
W*M'n.4% latmort.bd" $5 87 Ditta, 0% pref.. £i ......... 2010 2110 West Can. Collierles. 11%debs 74 7'ý Ditto. 1944-8 ................ 4

ootenay Power 6% bd$. ]os- 106 92 .44

Ditte. 4% dollar bonds eà 87 
Dýttol9M. i ......... 4

Algolfax Steel 5% bonds. ...- 90 84 W- Ký 99 111

maý,itobs Souti; western Ames-Holden-MeCready. 6% W. Can. Plolur Mille, 6% hile. 98 - 101 Ditto, 1919 ............... 4* Ag

91 97 Western Con. Power S% bdo. -ffl 88J Výtffc"ver, 1931 4 fA 92
bon".. . ......... .... 109 11 1 1 Bonds ..... .. .. « ....... 1 W. Dom. conierles. eY. dehf, 68 72 Ditto, 1932 .......... 4 89 go

Minu. &P. à &B. m rie. "t Asbestos and Asbestic. £10. 1. Win'p'g Blec. 44% d'b. stk 95J Ditto, l926-47ý ............ 4

mort. a (Atlaantic)... 98 100 . ý oifto, 1"7-49 4 F8 go

bdI P7 !I) Beld'e Paul à C'tie'l i 5% ilion 73 82 -Diftn, 1940-1-2. ....... 4 Po 92

Ditto, 2nd mort, 4% ode. 95 Fb7 BetITtlerhom 9% Bonds. _ I(Q 05 09 loi

Ditta. 7% pref., W__ ... 188 143 0. Col. Brewedes, a% bondie 70 1 Dom.. lfrov. a Umm. ihice 1JItta.1-nq ..... . .... -- li W 98

Ditto 0 110D - 124 ffl B.Col. E14ctric Ry..4i% dejos. 98 101 lames % Jùly 2 . Ditto, 1923-U -

Ditto*, t 97à Vitûria 1920-60, .... ...... 4 87

ie= LiàÏiik 59 -p5 Do. 19% Perp-cofit»deb. f Ditta, 1952 ........ à.;. ....
m'Van v'rPow*r,44%d'bit ni P8 Ditta, 1962 ... ....... ....... 4; 96

Nakusp A iMacoin, 4% bonds, 9 e7 Ditto. 6% pref. ord. stock . 105 1014 noluNgOR-

New Bruns.. lot M'L 6% bda. 107 IN Di Ille. def. ord. stb--k ...... 109 it2 Canada. 1OW-84 ... Si g2 04 ....... 90

91 99 
i 90 92

Ditfo.1% pref. stock ...... V5 los Ditte, lm .... . .. .... 3 pe Ï7 Wýnn1pe9. 1910-M, ...... 99

118 
iý5 

Brit. 
Col. 

Telephom 

6% .
.... 

IN 
14* 

Difto. 
Igr 

. .... 
....... 

73 
75 

ttn. 
1940 

_ ... 
......... 

4 
el

Ont. & Que., 5% déh. stock.. D1ttlý t440-90 . .... . l 100
DIUO. bar". 4am lu 138 Ditto. 4% deb. stock..... ý Pi 99 Dittc>,Cgn ý Pac-L.G. stock go ni Ditte, 1048.83 - - 98

Ditto, 199D-60 stock 34 RR 90 ......

Calgary Brewing, 5% bond&. 77 81 Oltto, 1014-le 14101 108 ... : ............. « ......
PAOmc et. Eastern. 6% Ri 'P à 97 92 .. . ...... ...

Calta" Power m ...... .. 49 àa Ditto, IN040,
Ditto 5% blonds . ...... ý1i

QUI CafipdoL Cement. ord- 0100. Sn PbtavilmiAt- ilberts, l"b. 4 87 89 ...... .- .......
Long Lake. 4% Ditte, M pref. 0100 .. ..... 4 04 ÇA ... .... ..

1 : , ttock., ...... I .... 81 95 M
Q, A L. S deb 75 78 Ditto. Ist mort. bond%. le Ô7 nitt , i . ..... .... .....

Quý 
Cný

Bitith Columbia, l9l7ý ...
es W Canada 1 ron, 6% délie ....... 

ij 01 101 ....

lItto, ock si p3t Canada Car & Poundry 1100 te Ni MD Itc,ý1941 ............. 78 7p . .........

Dia.. 

tk. 

m 

Ditto. 

7% 
PM. 

stoçký 

...... 

ion 

N 

leu 
..... 

ô 
103

vîtto. stock .......... 1105 M. Difto. 6% d*W ý . ....... 1117 ffl tftto. lm ...... 91

II.DuntrnitirIgdeba Ditte. 1947....- 92 94 ......

fit JoM à Québec 8% ifb. et 89 et Can. Cotton n, Bondis ...... m Tfflo.1949 ......... .

C". Gen. Blectrie om.. $100 Ife lep "ftto, I"n .. .....
Lawrence & Ottawà4 4% fil 100 10

bondg ....... 91 Ditto. 7% pref. -«ock liq P?$ DItto. 1*13- .............
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TRADE :)F -CANADA BY COUNTRIES
MONTH Op FEBRUARY ELEVEN MONTHS aNoiNG FE13RUARY

COUNTRIES. 1913 1913 1914

Imoorts Exports Imports. Exports Imports Exports Imports Exports

Britzsh Empire.

,,I.n.ited Hingdom .............. - ........................ 11.443,453 9.313,887 8,861,716 7.223 573 __]ý2l,263.689 168 ýl2.2l0 120,819,672 214.632,959tralia ............................. ......... ....... 28.537 353.390 30u,41,208 '284 JgLj 83 3 36 780 594,880 4,286,901

,Bermuda ................. ....... - ..................... il 53,552 1,ÙM 19 , 131 3117là '397:079 7,245 359,791
pritish Africa: -

East ......................................... ..... 106 2,755 223 9,144 1,855 15,667 q,ý5o 51,291
South .. .... «.. ý ................. ................. 24,358 286.179 21,350 123,-86 240,416 1.037.018 418,035 3,506,à55
West .................. .......... ...... .. ...... 4 8,528 4,114 Ù82 139 77,04 2SH45 36»F

British East Indieg .................................... 586,mq 59,278 153 1IZ6 60,3ýý8 6.346. 1 M 414,78?, 6 402:413 631,421
Guiana ........... - ............... ............. 614,488 81.918 M2:791 35,251 3,3ý2,6i9 M5,29L 5m , loq
Honduras .. ...................... ............. 97 956 150 .............. l'o08 26,'421 4931 88,213 8,800
West Ladies ............. ................... 87:iÛ0 suý65a 119,778 2-20,037 5.&J1.1614 3,521:qà3 j'lm qui 3.95l'.241

Fiji (other pceania) ........ - ............ 12l'offl V3,359 80,0w 5,99ý, 2.52.154 132,712 203:461 101,091
Oibraltar ........ ............. ...... .............. ... . .. ... 134 25,945 17 38,001

'Hong Hong ...................... .. .................. -qo.ggs 128,'w 738 (,Ol 485,280 775,156 1,623,712
M alta .................................. : ............... 100 32 à.755 2:225 36,436 21388 104,639
ýNewfûundland ......................... ............... 47,006 231,131 14,453 126,282 2.008,8qi 41414.820 1,811,914 4,569,5.96
.New Zealand . ...................... .... ............ 416,b72 252,057 357.ýs27 127.176 217U 589 1,531,129 2IW2.913 1.721.Î518
,Other British EmpirÇ ............... ................. ........ 60 2,265 ýo 27,818 oii Z0.231 3,867

'rotais. British Empire ................ 1 .............. 13.3i5'u lld.559.1ý18 186,727.236 le,,8uâ,ôW 2:36.258,891

poreigis ýCottntries.

1,128 745 95.16J 745,695' 34.5à-) 3,779,858 2,2n'928 2.2w,304 2,106.132
-Argentine Republic ...................... ... ......... i63:75i ill.167 2.2 , 697 1.519.Îi6 126.310 1,641,U78 j51,520Austria-Htingary ..................................... 9 .............. ýlý 89 ýr2,WQ 3111.9 33.988-Azores and Madeira 19 ............ l ........... » ......... 215.99350972 13à ' 5h3 125"5m 3660,774 4,420,749 4.08W.827 4.619.756-Belgium .............. ............. .................... î3dýý77 l33,.ý06 62. W6 131,910 1 ý 163,561 91"95 987,7M 738.i7g
çBrazil. 24 113 11,706 3,331 7,502 145,« 95,169 i3l'ofJ5 l(j8,ý05Centrai Â m 8' ;iý;1ý âiýt' e"s"' * .« * * * ' " . « ' «. ' ' * ' * * ' « 9 41à,991China ............. - 1 ý 70 agi 17,512 bu,038 39,370 724,577 6 1.632 824ý32à....................................... 2312U ...... 2,692 62à,fi2l
Chile .............. 128,815 767,-289 131),8(13

lq 183 198'586 86,495 l"ýâ2 13l'003 25'ffl 143,817 24,7J5.......................................... 156:427 11394.,70 3.875.758 i.fià8.ffl11812 10l'ffl 2,098,392
Cuba ................................................... 8,98ti 60.ý43 20,516 41,bi IW ,g L-2 7?A,562 g8,358 573,560'Otntnark... . ..... ........................ - - ......... .... Il ... .... 975 ............. 815 240.687 8.897 m q,368 13 152t)an. Wl Indies .... - ......... i'**""""*'**""*"'»* 90.308 51ffl 7.914 7ào S'ik7.981 7,782 814,734 16:gwautch B. indies ......................................... Z).ffl 4.291 39 Mo 3,179 62,260 39,108 im.163 41,236outeh Guianaý ............................... ....... 2,440 261 2:25j 3,588 7,039 l4.0ý4 2,ÔW 18,920Scuador .................................... ........... 5506 61535 1,06à 2,374 48,645 31263 11,9m 59, le213gypt ............ .............. ....................... 1,151:010 284.0u 1,094,504 13W , 7 63 13,911.619 2,215:080 131085,4?8 3,561,179France ....... - ......................................... 37 717 24 773 5,129 63,V011 11,0w 66,136French Africa .................. - ....................... » 1:985 .......... 5,374 ........... 251843 ............. 18'wFrench West ý 1 ndi es ............. ........... ......... .... l'.iW7,784" 246 ' 319 931,2158 K81893 12,ý93.u3 3,181,796 13.5-27.1bû 3,M.105Germany ........ .... - .. . ........................ Id.503 .............. 10,016 5,437 528 032 65,658 125,827 11,934Greece ....................... z ý ........................ 675 81119 1,742 3791 12:153 51,848 54,171 28,786

aw aii ...... - .......................................... .... 3,8 is .......... . ... %W .............. lm 35,ý4o
Hayti .............. 1 ................................... ijl,544 126,413 209,967 161,178 2ý936,W2 2,570,M9 2,787,605 5.2m.369
,Holland ............................... ................. 160.394 4 2.5W 168297 40,497 1,54M,024 5,A,055 Ijl"16 59,2,953
ttaly; ...................... - ...................... .. 178,957' 1111159 104:ffl 193,339 3,2w,633 815,085 21:367,022 1.489467

'Japan. - - ý ....................... .......... ........ .... ...... .............. 6,iSD .............. 8w ........ ..... 12:870...... I.... 35u,269 1,721 2 805,5W'JKOrea ....................... 1 ........................ à . W5,059 27 10,103 1,037 109, 422 1,233,6M à3,972, M exico .............. ................................ 188 8,531 
158 5,918 103,75335,191 63.124 45filâl 1_1e,Miquelop and qt. Pierre ....... ....................... 33.230 67,112 W6,074 434,2u 728367

'Norw ai .................. ............................... ..... 17, i 03 ..... - ........ 81612 ........ « ... 181,912 ..... ..... .. 203' 637
Panama .............................. 1,114 128,955 474 180,786 10,074 W6,046 lG.f)b7
'Peru .............. 258 818W 271 6,243 23,425 65.u2 5,475 56,267
'Philippine lslxnds»*'* 5à,3.10 ...... .. 38,525 9v 516,171 52 5W.721
parto .............. 11,826 .............. 327,127 48,248 252,9K 3120> ortugal ............................................... ..... I.ài.. 78, 6 7 666 9.173 ....... 70,524 ..............
Portugeue Allrica ...................... ............... 49 .2 868.- 2 lou

4'174 le 79ffl 4,5W
.................................... - 43495 209,747 37,5M 136 880,794 1.9m287 168,886 1 245.732

Russia ................................. ....... 142:067 8 ggo iw.iào à,918 1,590.924 (2,716 21532,286 67.361
san Dom ingo .......... ............. .... ... 17,036 .............

fflam ...... : ..................... .............. » ........ 
ý.942 58IM2 3 982 1 97,M 28.M 

"M

35 10 2.1u 17,7 14 50,457 40j'506 121244 543,487,Spain ............ e ................................. 2,ôib a 8 là,,il 1 8.913,896Sweden .............................. .............. - 365e6 3e,788 4.998 WU71 '318Switzerland .......................... - .... ............ 3ý,871 2,3M 24,193 33»q 539822 90 462,IM
llý6M.84ô M.Mg:175 142.g73:787 375,154,392

'Irurkew .......................... «ý-, ........ 1112eAu M2M.731 514 760,237 174.11o.là7
United States ...................... . .................. H13 8,022 15,249 lo.w8 81,M ââom 65,562 144,ffl

Alaska, .......... - ............................... fi 9.2 4,365 17 704 160642 171,481 18'im 89.670
Uruguay ................................. * .............. 101.1111 6,081 i,'>â 12 ' ffl 17à.'19(j M,577 S&M2 121 M2
Venezuela .............................. ****,* ......... 2,597 2,521 2j.(M 2,728 68»7 22,365 88,3u 36:176
other foreign countries .............................. * , --ài- - 488-,234,M _5_07iý2_ta.6m 1sf;11.482 2M.330.34si 

_C
909,84Q 946,771 2'ý,0@î,370 60 .631.101.......... - « _38-- __ýF1,988J41 Ù,-M.M 1-il-o

$78,180.852 S61.009.141 8M.611,973
Grand Totale .......................

- ------------

ANKS' LATEST STATEMENT. MAY, 1914'Ç"-"ARTERED B
LîabWty of Custainers ... ............. . ..... $10,595,331

e rgen,,t Coln In C Dada ....... .ET S 
$28,6j9,371 

Other Assets ...... - ......

,,n Co n elsewhere ........... - .......... ......... 019
on Notes ln Cac9daý - 1 ý738 LIABILITIES

': *: 6,fýl7,498 Capital Authorized ......... ... 1 .......... à ..........'!Dominion Notes elsewhele ... . ..... ; ......................... Capital Subscribed ..... ....... ................... .........
I)çposltis for Stourity Pt N circ(ýatiGn ..................... S19218M.866::: 3,55O.M 116,125 Mepe" Its Conteal Oold R= e ....... »« .... ......... ti,419,776 Capital Pold UV .................. - .. .... - ...............Notes of other Banks .............. 3" Reserve Fund, ............ ..................... ............

M 113,M6,113Cheques on other Banks ........... ...... r-, ... Notes ln Circul2tIon ............................... 97.760,921
J-ans to other Banks ln Canada- - - ..... ... ....... .... 3 x0b 429 Balance due 1)ominion Government.. ý ....... ...............lanu due from neh B nks "' C ntd 5ýM:ûi2 Balance due Provincial Governments ............... .......

ai, ý0,7e,ýMBalance due from 3 in, Unjtýdeiîigd= ................... Depouits on Demandý ... , .......... « .......................... 340 748488from ...... es Deposlta aîter Notite ............................... » ............. 6e
minion & Provincial Govemrnfn 2 Sfe3 MB Depogits el3ewhere

Canadtan Municip ... ..... 66,748.KýO Balance due Banks 3ý2,439
ty ................. 6,316,667Sondif, pebenture. , e 504 Balance due Banks ln United Kingdorn., ....

a 15,96CIMCali and Short LOR Ba nce due Banks elsewhere .... .. ........ ........ ........]D'canada .................... ...... 12ý,sq7,u8 ý0,90il,ôuCali and Short Loang. eI&OwhOre ........................ 8M I46-4688 Bills payable .......................... .............. ........
,,Çuirrent Loans ln Canada .................. ......... 61, 8 12,876 Acceptance under Letters of Credit ... ......... ............. iste,92à

current Loans elsewhert ........... * , « ......... 1.1 .... ý"« * .... * 3,567,292 Liabitiffes.....iàij;l ...... . ............... loN8,ul
V"f - ............ 6ýW,5Z7 , . ilities ........

Loanz to pýovinclÏl 00 menis .... Tot&
Loaniq t-o,%Iuniç$pAlitie$ .......... 4:75Z415 Loans to Directors ............. ......... ...... ...........Overdue Debte.... 2,M,172 Average Coin held, ..............

Eftate othér ices ......... ....... .. ......
Average Domiffion Nôt« held, ....mortgages on Real natatt ý .................... ****"-'* :.,:1 Grentest Amount ln Circulation ...... .............

Bad k Pýremiqe0 ............. ....... .......
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0000 6.00e 6. 10N Union......a.- -- .-- .....-.-.. 10 ... 138..

1020

10.,00 5.000 Ot 100........ .......

6~~ .. e0

1,0 .. .. ...15.0.. ... . . ... .. -

575~~~~2 .... ...c ... ..... .... -2 i
OX~~~~~4 ... 3 1,5 (0....02

W~ 
*0

Tornto 8). ................. ll1 M 04 n-i -21172 ... . 187. . . i 11i 140 2
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L.00 1.0W0 95 100 Union) Trust ......... .- ...-. -.. ...- 1 80 -s ... .- .. .. .. ... .... .... ...

scied up 16 .. 8 2
6.000 t5JUw 4,25t 10 Canada Permanent Mortgage Corp.. . 10 1P5 .1 .... 161 52 ...3.. .. ..
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5,030 1.50W 231' 50 Huron and Brie Loan and Savings. .. - 12 ,.,212 .. 1,...

Huron and Brie.Rights.....- - ........ . .. U 5 4
l'os 1 0 10 Landed Banking and Loan ........ ---...- ý ... 13 15 .. 1

g'*Ï à,2M0 50 London & Canadian Loan & Agency. Ltd. 8 121 20.. 175. 1 ..

'ge 00 6 25 Montreal Loan and Mortgage ...... à.... 10 .. ... .. .. ... ,..

2,56 1,750 3 0 Ontario Loan and Debenture........... . 9 17 .. .. .. .. ... .... ....

... ....- .. , Ontario Loan, 20% plaid ..... .. 1----....
72 2 60 '60 Toronto Mo.*** .--. --.. ----:: . ---.. "« 4 I*ù ': . -:: :. :: :*::
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1 1 ffl ..... - . 100

.. ~~~~ ... 00-"-1
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thouBands C TORONTO MONTREAL

W 
esSales bal

Telephoue, Light, TelegMPIR, vrice Price Price Week Price Price.' ilrice eek
Power .ý ô

c 0. juiy 17 July 8 July 15 ended July 17 July 8 July 15 ended
> ýContinued) 19l3 1914 iM4 July 15 1913 1914 ivl4 July là

Ask Bid Ask Sid Ask Bid Agk Bid Ask Bid Ask Bld
60 41,3So 100 Mackay Comp à 76J .... 81 801 80 79t 3'21 77J 76 si 80 84 79 ......

ffl- ýnies_ .................... corn.
offl 1 100 ....... Peef 1 66 65à ... 67 .... 67 20 70 ... '76 69 72 69

lo.(ft 13ý W, 100 Mexican Lýqht and Pa er ..... ...... 4 6à .... .... 1 ... .... .... ...... 69 50 41 16 go
6,(« 1 IW .............. pref. 7h ... 1 ... .... .... .... ... .... .... .... ....

'21,(MYjý 40 M ontreal Telegraph ................... ...... 8 .... .... .... .... .. .... ...... 140
2-2.0oý_) '22,(XýOý 100 Montreal Li ht. Beat and Power .............. lu 201Î .... .... .. > . .... .. ...... 2051 2059 Zq 3 2âj ffl 2-ýÜÎ

.. ......... new .... .. .... .... ....
.. .............. 812 .... .. . . ... .... .... ....

ÏÔ0 Ottzýwa Liqht. Heat and Power. 265
....... > ... new .... .... .... .... .... ... ... 121 120 .... ....

11.000 1 Shawinigan Water and Power ................ 6 ... : : ... :::, :::: :::, ., - 135Î 133

.......... rights ... ... ... 
.... ... .... .... .... ....

ffl- ÎÔÔ Toronto'Ejectric.ýLight: ........................ 3 .... .... .... .. . . 1 ... léï .. :. . . . . . . . . ......

2:ooo 2,000 100 W est Kootenay. ý .............. .. ...... com . ... .... ... .... ... .... ..... .......

500 100 100 .. .......... « .... ............ pref. .... - . .... .... .: .. .... ... ... .... ..

... ......... ...................... ......... ..... .... . .. .... .... .... .... .... ..... . .... .... .... .... ......

Induscrial
4.0w 2,5w 100 American Cya"mid Co.... Co M 60 61 .... .... .... .... ......

1,300 3.25S, IW 70. .60. 65 . .... ... .... .... û. -iôi ... iié

à.ouo 3,6ý)OI LOO Ames-Boiden, MqCready ýýo.. ...... com .... .... ...... ... .... 10

à wo 2 " 100 .............. pref. 7 .... .... .... ùà ... ... .... 6(1 60 58 70
2ý6W 1:511 100 British Columbia Packers 6h .... 2>2 17 116 si

750 am jw ... pref. 7h ...... ...
750 70 6S 90 .... ....

750 100 Burt, 
F.. N., C ...... 

« ............... 

-corn. 
6 

.... 
...

.. .... «.- ..... . ... .......... pref. 7 - 90 91 .851,975 100 d 31 30 ....19 18 loiCanad»L Brea qq Ri 90 Roi...... ......... pref. .... .... 20 .... ....

4:975 00 Canadian qM and Foundry .... -.......... corn. .... .... .... .... .... .... . .521 59 51 20
.... .... .....

7. 70W 100 » ........... 1. ý pref. 7 .... .. . 97 1

19 ON 1%5w 100 Caqeda Cernent ...... - - »"*, * * * ............. » - 2n .... .... 30 .... ... ...... 26i ýèf mi Sol 30 291 1191

li'ooo 10,500 100 .. .......................... pref. 7 .... .... 9 8'l q2j 911 Rut 22à

2,715 100 Canadian Cottons, Limit d .................... ... .... .... .. . .... .... .... .... Ili 8 35 27 25 21 2ý"
.. e .............. pref. 6 721 72 78j 73 72 25

45W 3.681 09 85 U R7 91 ....
8.000 2 W5 100 Canadian Consqýidated Rubber. .......... 4 .. . .... 97 91

I:m 100 pref. 7 » ... .... .... 96 .... 97 1 b7

1.7BB 100 Canadian Converters ................. 4 .... ": . .... 37 si.
10 00 Canadian Ge 1 IQIJ 108 iùi' 98e .... ...Io neral Etectrie ........... ....... if ...8,00n 1 28 .... .... .... ....

2 00,1# '2» 0 100 ...... . ..... Prf- .... «*" .. . ... 1 1 .....

2 o0o l,ôw 100 Canadian Locc otive Co ....... -......... corn, ...... 17 ... ... .... 1 ... ......
GO 90 .... .... .. 90 .... .... ....

45 .... .... .. .... ....
6 5U 100 Canada Machinery Corporation ............... . .... ... .... .

8M 766 100 Canadian Salt .................. .............. 113 ....
...... ... ....... ....... rights .. ::.: ::.. .. . «. ., ::::,

à'
100 Cie Dýiry ................................ Co ......

100 - - « ........ ......... ....... :premf: 7 100 .... 100 2

8 loi) Crow's Nest Pass Coal Co .............. ..... . . .... .... ... 51 50 124
'212 6,212 .... 115 112J 109 10 109 los

M 8. &X 100 Dominion Bridge Co ...................... : -*«' 6 éi. ....
%157 100 Dominion Can ers -ý ..................... .... .... 

65 38 86 36 35
6.000 1ý ik&i .... 79 53 79 20

?.178 100 ... pref. 7 98 U7 5 îî .... ... 7à
7,UOO 5.000 100 Dominion iron aný ýiýeî"» pref. 7h ... .... 77 7f36 3j7
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#00 4W 100 Dominion Park ............ ................... 10 'isi ,
duow 37 c«I 1CO Dominion Steel CorpoCtion. . -... com. 4

.1 ...... pref. .. ....
7'ON...... 76
6.0ou jýé Dominion Textile ... .............. -com. ..... 72 le 170à

...... 1 .... .... .... .... pref. .. .... 100 M e ... Iole

loii East Canada Power and PuIP ................. .... fià, « «. .... .... .... .... ......

3 000 100 Electrical Develofflent Of OntXric ...... Prel- 8 .... .... ... ....
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(ON . ........ pref. 7 .... .. «*" 17J
000 1,2ffl lou :::, « ...... 110 ....
760 -ýj5 100 GouldManufacturing Co .... .. .... ...

715 loo .. .................... f ... .... i(M ... .... . .. . .
750 ................. pre . 7 ...... .... 36 25 23

M 100 Hillcr st Cogie Fries ................... ... în .ef. 7 83 80 - .... 71
t'go 70à 100

me 6W i()b intercolonial Coal. ..... ....... .... ... .... ...

250 eu 100 ................ pref- wi 13
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10.0m 7.goo 100 Laure tide ................
...... - ... .... M 1 .......... .... ft'e'w,,

1.01)0 3,000 loo MacDonald. A.. Co. ---- - ......... ...... 16 .... .... ... . .. .... ....
af mming .... 

-- ......

2'un wo Ma.ýle .. ....................... go goi 89 89 .82 .... ....
100 ...... cm. 25 .... 2ý 14 .... ..

f -3 1 100 Monarch Kn[Ating Ici? ... ....... 6 78 .... ...... .. . .... .... ...

750 
........... .... ... pref.

100 .... .. . 54 50
8,oou 100 Montregi Cotons. Limited ................ -- 4 W

.100 ý8 lw 100............... 'à' 'iè* là a(W 100 îb & - 7m
1,6W 6,0W IOU Noya Sco.tia steel and Coel 8 dij 5IJ

Low iûû .. . -: :::: - -, -- - -.. . -* » - ûà, 1 ......

2,» 100 0qilvie FLour MilIË.. ............. 
115 112

100 ...... Pref,
2 àé*

100 Pacifýý-BUrt. - ........... IpM. 7...... ... ................ .... .... .... .... .... .... .... .....
ffl 100 70 .... ......

b«I 100 Patoft manufaçturlng £a ........ ............. à, 61 .... ýè-
_:::, *ý:, - .:cgrn50 100 Penmarts, Lispited. 4

2,1 ...... .... .. .... ....
l.075 6 pref: 6
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1,» 100 Rierdanpulp and P&W- ý ........... .... Pref- 150*

JD ., :. : »ý", ......... rOrný 2 110 ... ....
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00 Say is .... 85 .... W 'à. 'W
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Zow loo sherwk>einiam pt ...... ........ .... . .. ....

41800stooo 100 90
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STOCKS AND BONDS-MONTREAL AND) TORONTO-Contnued'
Capitali n

1 ,& A I 2 ,,0 0 0

,o2,00m 2,Z1>
2à.000 1.500

TORONTO

(Continued)

Tooke Bras., Lirnited ................. com.
.... ... pref.

Toronta Paper Co,... .................
Tuckett Tabacco Co ..............

... .........pref.
Western Canada Flour MOis,............
Windsor Hotel..............

Coniagas Mines, Limited .................
Crown Reserve. ............ ....... .....
Hollinger Gold Mines....... ..............
La Rose Consolidated............. .... ...
Nipisslng ... ........... ... ..... .... ..
Trethewey........... ........ ..... ..

BIINDsI

Ames.Holden, McCready Co. >........
Bell Telephone Ca........ ...... ......
lack Lakie Consolidated Asbestos ......

Calgary Power Ca... ............ .....
Canada Bread Co....- ->........ .........
Canada Car and Poundry............ ......
Canada Cernent Co................ .-.....
Canadian Colored Cotton ....... -.......
Canadian Consoiidated Rubber ..........
Canacdian Cattons, Lirnited ........ -.....
Canadian Converters. ...... .............
Canadien Consolidated Feit Co.. ....
Canadien Locomotive..........
Dominion Canners ................
Dominion Coal.. . .... ..... .........

D mon Cotton ..... ...... ...... ......
Dominian Iran and Steel ................
liomnio Textile Corqpany. Series A. ...

D.
Est Canada Power and Pulp........
Electricai Develaprnent of Canada ... «.....
Halifax Biectric....... ...............
Havana Electric............

.Hillcrest Coliieries ....... ..............
ICaministiquia Llght and Power.. ........
Keewatin Ploor Mille.............
Lake af the Woods Millinit ..............
Laurentide..............

Mexiva, Electrie Lîght C...,..............
Méxican Light and Powçr Co ............. .
Montreal Light, He.t and Powe. ..........
Montreai Street Railway.................
Montreal Tramways . .-..................
Montreal Warehousing .....
Ogilvie Fla.ur Milsia.................

- .Series C,... -.........
Ontario Loan ...l....... ..................
Penrmans, Llmnited,.. ...................
porto Rico Railway ....... ..............
Prive BrsLImited..................
Province o:Ontaria. .....................
Quebec Railway, Liglst, Heat and Power..
Ria de Janeiro Tram.. Light snd Power ..

"2nd Mortgage
Riordan Pulp and Paper......... »...-......
Sherwin.Wlbiama Paint Coa................
Spanish River Pulp and;Paper Ca...ý.. .
S t. John Railway ...... ...................
Steel Co, of Canada,....................
Toronto and York Radial... ý...... -......
We stern Canada Power............. ...
West India Elevtriv ............. -........
West Kooteina y. ...................
Windsor Hotel ................
Winnipeg Pleotric Rallway.*..*:...:......:

Prive

Asc Bld
t5..

... 92

755 750
311 312
1700 16W0
'231 220
85

89 881

97 ..

100

814....

1>rice
July 8

Ask Bld

841
.... 31

115 110
1900 1875

113

21 ..

0695

Sales
Week
ended

July 15

Parice
JuIy 15

1914

Asic; Bid

29

.... 729
119 .
1875 1850
93 .

5113

94 31

91....

VANCOU VER STOCK' EXCHANGE

Burton SawWorks .........
Dominion Trust Ca .........
lIt. West Perm. (A) .........
Intern'1. t7oal & C .........
Vancouver Devel ...........
Van. NanainioCoàl ... ......
Alberta Cati. Oi11......--....
Aîbierta Coal & Cake...,ý..

Stewart M.& D. Co.... .....
Western Coat & C .....

13.C. Pachers., ...com......
pref ...

B. C. Life Assurance Ca ...

Juiy 9
1914

Bld Ask

cap. in
tisoud

Auth.

ori000
16,000

250

6.000
3,000
1,000

100
260

10

B.C Perte. Loan A .........
B.C. Trust Co...........
G3ranby.»...................
Metropolitan Bldg. Ltd-. com.

Northern Crown Bk....
NationaliFinanice ........
Pacifia Coast Pire.......
Pacifie Investmient .... ....
Pacifie Losis Caý.......... ...
Cati. Cons'd. M.&S ............
American Cati. <>11........
Ansalgsmated Dev .......
B.C. Refiising C ....... ...
Ba:'rs T.C9?..comn........

preL ..........
Cais, Cai Swltch ...... ....
Can. Pac. O1 i fBC 9..
('- N W. fl ,.............

Juiy~

1914

Bld Asir

10

Cs p. in
thou'ds

Auth-
ori.ed

1,50

0

.,00

Prive
JuIy 17

11113

£20
400

1693
100

là00

MONTREAL

Frice Price Week
July 8 July 15 ended

1914 1914 Juiy là

Ask Bld

30.

i04* 103
90

81 80

L~7

100 9.f

lii

100* 100
99 ...

108 105*
loi

9290
88 ..
85 ....

96 ....

828...

Asc Bld

195 ....

105 10ot

.80
88.
98..

100 914
101 100

9

10

..100

77 .... 7

1
80j*....

102 101

UNiLITs-Continued

Coronation Oold.... ........
OlacierCree*...............
Grand Trulsk L'nds .........
Hudson Bay Pire ...........
Hudson Bay Mort ..........
Hootenay Gold ..... .... ...

LcyJmZinc ............
Mc0blbvary Coal ..... .....
NloeIaVali.y C. & C .....
Rambler Csrriaoo. .........
Royal Coilierles ........
Slocan Star. ý..............
Sinwstorm ......... ......
Standard Lead ............
Stewart Land............

White la. Sut ohsr ..........

loi

1001

1000

'Aow

700

*5wjô

July 9
1914

Bld Ast,

7

95t 95

83 79

98 ..

l01 10%1
mi 8$5

10ui 98

.103

103

..100
iloti' 99

loiî

979

910

102 los'

Cap. in
thou'ds

Auth-
oied

76
5.000
3.900

6w0
1,00

2500
1,000
1100

2,5W0

2,60
1,500
1,f00'a cia
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A FEW OUTSTANDING FACTS
0F THE

FROM THE 67th ANNUAL REPORT
CANADA LIFE.

THE SURPLUS EARNED was $1,709,960, the greatest ini the Coanpany's history.
THE INCOME was $8,094,886, a material increase over that of any prevîous year.
THE ASSETS were increased by $3,860,271. TO r*AL ASSETIS, $52,161,7"4.
THE ASSU(3RANCES in force total $163,121,364. an increaste for the year of $8,273,0U(J.
TrHE INi'EREsI' RATE was again imnproved and the mortality of the year was more favorable than

the expectation, and this with a low expense ratio contributed to the earning of a record surplus.

.Canada Lite Assurance Company

Want a Better Job?
The Imperial Life has sorne splendid openings
orn its field force for mien who can sell lïft
assuranlce.
Energy, persistence, enthusiasrn are required.
In return we offer liberal agents' contracts.
attractive policies and a reputation f or properly
safeguarding poiîcyholders' interests. For
further particulars write

THE IMPERIAL LIFE'"
ASSURANCE COMPANY 0F CANADA

H.ad Office ... ... rORor<r0

A PROFInj"lTABLE POU"1LCV
Exampte Age 25-Annual Premium for 20 years-$27.s0

QUARANTEED RESUL I'S
(a) In case of death during 20 years, $o,000 payable, and

one-thîrd of ail Premiums paîd.
(b) In case of surviving 20 years, Cash $2,500, and $5,000

more at death.
Apply for DIRECT AGENCY of

Gresham Lîue Assurance Society
ESTD. 1848. FUNDS $53.000.000

Head Office for Canada ... Montpeal

CONFEDEfýATION UFE
ASSOCIATION

Issues LIBERAL l>OLICY CONrIRACTS
ON ALL APPROVED PLANS.
OrrîciaS AND DIRECTORS:

Presidant: J. EL MACDONALD, BSQ.
VICE-PRBSIDENT AND CHAIRMAN OF THE BOARD)

W. D. MA'rrHBWS. ESQ.
Vice-president

SIR BUBMUND OSLER, M.P.
Col. D). R. Wilkle Lt.-Col. A. B. Gooderbam
John Macdonald, Esq. Thos. J. Clark, Esq
Cawthra Mulock. Seo. Lt.-Col. J. P. Michie
Joseph Henderson, Baq.

Gen. Supt. of Agencies ManagÎng Director and Actuary
J. TOWBR BOy W. C. MACDONALD. P-A.S.

Medical Director
ARTHUR JURES JOHNSON. M.D.. M.R.C.S. (Eût.)

HIEAD OFFICE ... ... .. TORONTO

a Hlead Office, Toronto.

Youngest of the Large Companies
SJUHI<p, in the life insurance field,

The Prudential ranks sec-
ond arnong ail companies
of the world ini amount of

lamurance lIn Force
Over 2 Blillon 406 Million Dollars

1 AGENTS WANTED

The Prudentiai Insurance Company of America
PORREST F. DRYDEN, president. Home Office, NEWARK. N. J.

Ineorporated as a Stock Company by the State of New Jersey 235

THE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0 F LONDON, ENG. LIMITED
ISSUES

Personal Accident Sicekcss
Employers' Liability Automobile
WVorkmen's Compensation Fidelity Guarantee

and Fire Insurance Policiez

Gau PFIN & WOODLAND
Managers for Canada and Newioundlauid

Lewis Building, Temple Bldg.,
MONTREAL TORONTO

The Gilobe lndemity Co.
OF CANADA

Hiead Off ice - - Montreal
Fernaerly TUrne 4tnadianf Mafway Arceldeut Iuamae <'onpaay
Transacis-

Arrldirun uac
sirknrs E,5*ri'me

Liah)llt7 liburatttt ln ail Ita brnnCee
Autionjolbile EMI.iIIcC tu ail ls branches

éalury lusuarance
lluaraxtee Inauraure.

The PoIicîes isauied bY tllis Company are the moat liberal and up-to-
date ýn the market, tree f rom unneceasary restrictions and conditions.

Ail p. licies guua~nteed by The Liverpool & London & Globe Insurance
Coniprnny, Limied.

Asqets over St,ooo,»ooO(sixty-five million dollar%).
JOHN EMO, GeneralNManager and Secretary

JUIY 17, 1914-
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Canadian City DebentuPOs
Our July List contains full particulars of the debentures of the foi owing

Canadian cities, wich may be purchased to yild from 5%, to 5y4%.

A copy may be had upon request.

SECURITYDU IL

City of Victoria, B.C . ............ 1962 5%

City of Sault Ste. Marie, Ont. ...... 1929 5%
City of Calgary, Alta . ....... '..... 1933 5Y,%

City of Berlin, Ont ................ 1915-43 5%
City of Port William, Ont. .......... 1934 5yg%
City of Port Arthur, Ont. ........... 19345%
City of Moose Jaw, Sask .......... 1933 5 Y4

City of St. Boniface, Man., ........ 1944 5.30%,,
City of Lethbridge, Alta ........... 1944 5y,%
City of Prince Albert, Sask ...... ;. 1944 5 Y ''

City of Nanaimo, B.C ............ 1928 5¼

DoxImIonSIECURITIES CORPORý%»JATION
26 KING ST EAST. CANADA LIFE BLUG.

TORONTO. LONDON, ENG. MONTREAL.

B1;rsmEss FseuDE 17n95a

AMERicAN* BANKNT COMP:A"
(ICenOnPB* m Y AuCT OF TU£ PÀUI4N OFCANAA

BANE NOTES. Paidifs STAMPS.

BONDS, nuAmrrs. DZ*""TUES

ET 1rp OBECE ETC., FOR

gAggS. A-ND AND

COnPOA.TIONS COR PORATIONS

wa anortrc£aáwèRsa O:TTAWA ssïa aimrsad

MONTREAL ~ ~ ~ CfRo IVI0%EI


